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JANAKALYAN

SAHAKARI BANK LTD.
(Scheduled Bank) (Come and Feel the Change ...

REGN. NO.BOM/BNK/134 of 29th May, 1974
Regd. Off :"Vivek Darshan”, 140 Sindhi Society,
Chembur, MUMBAI - 400 071

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 48th Annual General Meeting of the Members (Shareholders) of Janakalyan Sahakari Bank Limited will be held on Friday 24th
September 2021, at 10.30 am by Video Conferencing/ Other Audio Visual Means (OAVM) as permitted by Government of Maharashtra to consider the following
agenda items. The deemed venue of the meeting shall be the registered office of the bank situated at Vivek Darshan, 140 Sindhi Society, Chembur, Mumbai
400 071. Meeting does not require the physical presence of members.

For attending the meeting please click on the link: —|https://janakalyanbank.eagm.cloud/ |

Please note that login ID and password will be shared on members’ registered mobile number through SMS.

1.

To read and confirm the Minutes of the 47th Annual General Meeting held on Thursday, 25th March, 2021;

2. To consider and adopt the Annual Report on affairs of the Bank placed by the Board of Directors, the Balance Sheet as at March 31, 2021 and Profit and
Loss Account for the financial year ended March 31,2021, duly audited and to take note of the Audit Report submitted by Mukund M. Chitale & Co.,
Chartered Accountants;

3. To approve appropriation of profit for the financial year ended 31st March 2021;

4. To confirm the Appointment of Internal/Concurrent Auditors for the financial year 2021-22;

5. Appointment of Statutory Auditors for the financial year 2021-22;

6. To note approval given by Commissioner for Co-Operation & Registrar to the amendments to the bye laws approved by 47th Annual General Meeting;

7. To note the directions issued by the Commissioner for Co-Operation & Registrar, Co-Operative Societies, Pune in respect of Staffing Pattern and
compliance made by the Bank in this regard;

8. To note position as regards the Long Term Perspective Plan and approve the Annual Operational Plan for the Financial Year 2021-22;

9. To write off the Bad & Doubtful Debts as certified by the Statutory Auditors keeping all the rights of recovery intact against all concerned parties
involved;

10. To note the details of the Loans and Advances to Directors and their relatives extended by the Bank;

11. To condone the absence of all the shareholders who have not attended the 48th Annual General Meeting;

12. To note the status as regards constitution of Board of Management as per Reserve Bank of India Directives;

13. Any other business with the permission of the Chair. By Order of the Board of Directors

Shriram Date

Date: 06 September 2021 Chief Executive Officer

IMPORTANT NOTES

1. Audited statements of Accounts including Balance Sheet, Profit & Loss Account and the Report of the Board of Directors may please be obtained by members from any of our
Branches or Head Office. The statements will also be available on the Bank’s website: www.jsblbank.com

2. Members who require any further information or desire to offer any suggestions are requested to submit the same either in writing at the Registered Office address of the Bank or
vide email to 48agm@jksbl.com on or before 20th September 2021 i.e., four days in advance, to enable the Bank to provide the information.

3. In case there is no quorum as required at the appointed time, the meeting will stand adjourned for half an hour and will be held at 11 a.m. on the same day through Video
Conference/Other Audio Visual Means. The adjourned meeting need not have required quorum and will be held to transact business as per the Agenda given in the Notice
irrespective of the quorum. The counting of the quorum will be done on the basis of number of members logged in at the scheduled time of the meeting through the official link so
provided by the bank for this Annual General Meeting.

4. Members are requested to note that if the AGM is interrupted due to any unforeseen circumstance or technical fallout/network failure, then the meeting will be continued
immediately as soon as the system is restored, on the same platform/link.

IMPORTANT NOTICE TO MEMBERS

1. For attending the Annual General Meeting, members will have to use Login credentials & Password which will be sent through SMS on registered mobile number on 17th September
2021. Members are requested to visit nearest Branch / Head Office of the bank for registering their mobile number, if not already done. Members can attend the meeting on weblink
https://janakalyanbank.eagm.cloud/ and Vote in the meeting.

2. A member can join the meeting using devices like desktop/laptop/smartphone with internet facility.

3. Process of the eAGM will be as follows:

i. Members will log in 30 minutes prior to scheduled time

ii. On the meeting date , after presentation of the items of the agenda, members can post their questions in respect of these items in between 12.00 noon to 1.00 pm on the web
platform/link available for this purpose - https://janakalyanbank.eagm.cloud/ Responses to these queries shall be posted on the same web platform till 2.30 pm.

iii. Members are required to cast their votes on resolution presented in Annual General Meeting from 1.00 pm to 4.00 pm through web platform/link. Results of e voting will be
declared at 4.30 pm.

4. Members who have opted for “DO NOT DISTURB” facility on their mobile number may not get SMS with Login ID and Password for the Annual General Meeting. Such members are
requested to deactivate the DND so as to receive said SMS.

5. As per the Bank’s Bye — Law no.15, Members are appealed to avail at least one service of the Bank by maintaining deposit account or availing loan of minimum amount as prescribed
in Bye-Law No. 15 ,subscribe to at least 150 shares of the bank and attend at least one General Body Meeting in previous five consecutive years, so as to be Active Member.

6. Please intimate the change in your address if any, along with the documentary proof i.e. Passport / Election Card / Aadhar Card / NREGA Card / Driving License to your parent branch.

7. Please intimate your mobile number and e-mail id to send e-communication to you.

8. Members are requested to ensure that their updated KYC requirements are complied.

9. DDR has advised vide its circular dated 30/07/2021, to engage services of expert independent agency for conduct of Annual General Meeting through VC/ OAVM. Accordingly, Bank
has engaged services of TANNUM Consulting LLP (TANNUM) as the authorised agency for conducting the e-AGM and providing online voting facility on the board resolution.

10.  For any technical difficulty regarding login or registration process, members can contact on Cell Number 9619280455 between 10.00 am to 5.00 pm on 24th September 2021 or send

email at techsupport@eagm.cloud. This facility has been arranged by the bank for the convenience of the members. Only queries / issues regarding login / password can be asked.
This agency will not be able to resolve any network issues at the member’s end. It is further informed that the agency will not respond to any queries regarding agenda or Banking
related matters.
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SELECT FINANCIAL INDICATORS
Amount In Crore

% INCR/ % INCR/ % INCR/
SR (DECR) (DECR) (DECR)
NO SELECT INDICATIORS OVER 2020-21 OVER 2019-20 OVER 2018-19
PREVIOUS PREVIOUS PREVIOUS
YEAR YEAR YEAR
1 SHARE CAPITAL (0.81) 50.08 (5.33) 50.49 (3.40) 53.33
2 DEPOSITS 278 2,177.48 (8.59) 2,118.49 (1.75)  2,197.47
3 LOANS AND ADVANCES 1.09 1,163.28 (7.60) 1,150.77 (20.45) 1,245.39
4 BUSINESS MIX 219  3,340.76 (5.04)  3,269.26 (9.45)  3,442.86
5 PERFORMING (3.47) 952.69 (14.58) 986.91 (19.62)  1,155.41
ADVANCES
6 INVESTMENT 18.10 866.75 (17.15) 733.89 (10.06) 885.84
7 a) LOW COST DEPOSIT 6.59 818.04 (5.21) 767.43 1.92 809.59
(SB/CA)
7 b) LOW COST DEPOSIT 1.34 37.57 (0.61) 36.23 1.33 36.84
(SB/CA)% With Total
Deposits
8 NET WORTH (3.25) 122.75 2.77 126.87 22.28 123.46
9 CRAR % (0.07) 10.83 0.64 10.90 1.03 10.26
10 GROSS NPA % 3.86 18.10 7.02 14.24 (0.95) 7.22
11 NET NPA % 3.69 13.32 6.91 9.63 (0.95) 2.72
12 OPERATING PROFIT 33.92 19.62 (58.70) 14.65 21.41 31.64
13 NET PROFIT/(LOSS) 1.26 10.01 17.52
14 ACCUMULATED PROFIT/ 28.86 29.47 25.49
(LOSS)
15 TOTAL ASSETS 3.60 2,524.06 (4.75)  2,436.25 (13.20)  2,557.80
16 WORKING CAPITAL 243  2,442.47 (6.70)  2,384.58 (13.21)  2,555.73
17 COST OF DEPOSIT (%) (0.36) 5.44 (0.07) 5.80 (0.31) 5.87
18 NET INTEREST INCOME (11.96) 64.68 (13.26) 73.47 19.51 84.70

Note: In case of Net Profit/(Loss) and Accumulated Profit/(Loss), the figures are not comparable and show abnor-
mal variation. Hence percentage are not shown.
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BOARD OF DIRECTORS

Chairman
Shri Kelkar S. V.

Vice Chairman
Shri Bagade K. R.

Directors

Mrs. Bhatkar M. H.

Shri Dandekar V. V.
Shri Deshmukh T. V.
Shri Gondarkar A. P.
Shri Hegde S. K.

Shri Kamble S. R.

Mrs. Karambelkar U. D.
Shri Murarka K. V.

Shri Pawar N. B.

Shri Salekar M. K.

Shri Thapar N. I.

Shri Vaidya V. P,
Shri Vaze C. N.

Staff Representatives

Shri Gaikwad D. R.
Shri Mhatre S. K.

Shri Dhargalkar B. Y. (up to 20-02-2021)

Chief Executive Officer

Shri Date Shriram
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Management

Shri S. A. Kadam, Sr. Dy. General Manager
Mrs. B. J. Sheth, Dy. General Manager
Shri S. P. Date, Asst. General Manager
Shri S. A. Gawade, Asst. General Manager
Shri S. M. Joshi, Asst. General Manager
Shri. N. V. Kulkarni, Asst. General Manager

Statutory Auditors

M. M. Chitale & Co.
Chartered Accountants

Internal Auditors
KMPS & Associates
Chartered Accountants

Kirtane & Pandit LLP
Chartered Accountants
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\_ Vision Statement

~

J

To become the most preferred Bank by providing excellent technology based services and building relationships.

(" Missi a
S Mission Statements )

We will strive to empower the customers of digital era by offering efficient Banking services with attractive
products towards realizing their dreams and provide better environment for all stakeholders.

-
N

Core Values

~

J

We treat everyone with dignity (Respect)
We do what is right (Ethical)

We are open and transparent (Fair)

We believe in sense of urgency, passion & energy (Dynamic)
We prefer to go the extra mile to find solutions (Stretch)

We believe in continuous improvement (Excellence)

We play as a team to win (Team Work)

We believe in supporting the society and the communities (Contribute)

We believe in delivering what we promise (Ownership)

We strive to be an integral part of the development of the country
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BT 9§ AT ST THIA UTAGIAR 37T AT0T RBI 3 FHTHITET, ATeT=T ST Bt JHTOTA JTE 371701 BHofdTeurTs! 3 Tcses
HEH AT 37O I T JURUT TRIRE Hewald 960 Bosos UTieds 3ed. Rerd do5d A1sht 3=gdt ek it uvA.va.
f32ATe I HAeARIATIE, AP TEHR] b SARTHRI ISIOTT eIl 1 HoA AT AAG] TBbe! AuITBRAT AT
FATTIRITE! FATq STTchedT HFclA HTIeST HEdTe i 32 Fob 2028 5l ATER BS1. ATclIes YT 37T ¥dlgpd B3 A
AR 3THeAT Sobar 813 2ABUIR TR UTEAT. HEATSIclIes Blel Herdrel RIBRHAT 3121 3HTed :

Q. APRY TEHRY Tt NS 31k HAsmHed! (AR Hees) AU HRUITH IR AT

fem g Id Ubes 0T PIRGRIAT PR HebRl ST (Sat fhdie! 3raer adg), 3o
B. 200 BT T Sal U APRI FGHR] ST,

R 2 B. 200 BICT YT HfB A B. 2,000 B Sl AT AP HEb Sebl
R 3 5. 2,000 BIST JalT 3B A B. 20,000 BT Sl TSI PR TGH SBT
Ry 5. 20,000 HIET JaIT HfAP Sd) FFST AP TGBRY bl
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AR AR IR SHRITS! Jaases! AT dwd WISIGHTON 3R i 3T SB-Td! B 37T,

3. Bl A FaHT (SFB) BPL 3IcTIH! f5HT 25% CRAR 3RI0T SRS
g, AR UPT 4isds (5. 200 BHIEY) 31O SFB TSI BPL 3RIesest CRAR Tt 37¢ Juf FHROTRY fo2R 3 APTY WehRY 96, SFB
GHTOY SBTH ¥ b,
373 APRY TSR ol W NSS! UTH 31Tl ies:
2. 3NN $OE! FAER HRUATH! RaPf 370 Aed)-xee S Qoaradt Rerd §d5d AT &vdbd U
2. IR P& AT HEABT 2T ITSTIRT RAFH
3. Rerd § 3fae=an Second Schedule Agd 3iqufa
Q. SFB I SRIKI WRbIY Tes1 ATGRMIS! Authorised Dealer Licensing 3P
Y.  SFB @I JAWTERUMYV) fAATHBIhE (RBI) Gl STTOTRIT Id TRATHT 3Ue
®. R 3 9efics 1 PR §F1 a1 HoH 31 T § Aefies iy quf TR AT i1 7R 2 el Sasi1 P 3rTcsean

FRHTIAR B Bl 3.

&3t Aafeweuidis Rreraf
fo2R 3 3N0Y fooR ¢ Mefies APIY SHIRATSE 3RTGes = SATE/ROTKE 350 SFBs 30T Universal Banks JeT IHas8] 3RS,

feav ¢ wigawr=h Aisoft
Scheduled Commercial Banks AT SP] RIS A= eiciiar gHedic Irdia fAefie fer ¢ wigaetd FH1azr evdi
REICEIN

1 RBreRafiar AremRon 3 3vef g 3Tl Y, oI 3 AP Fabi1 Td ARG ST, SFB Hed BUiaRId F HRdT SIS
SFB JHIU! HHS S5 w.

Umbrella Organisation

f3 912 AT Umbrella Organisation (UO) = 32191 3701 @1 TR Soiedl Afaweft RIwmRaf e 31d, SR
UO & 2fieRey TR 3106 37101 APRY TEBRY dobraT Branding Partner 39w, o2k 3 ALY 3MICITSS, 3TUG! I NTazT Bl
FEIN UO T TURIGE U35 ATIRE 810N BRIG g 3160,

Supervisory Action Framework (SAF)

A SAF BF] ARG FeATAl multiple indicator approach Tasil twin indicator approach =T 3U1T HR1AT
SUIBFRA SAF =T Fefeicdfd APRY HgbRT §db clid BRIGATAT dobd BT BRUI 310 B3 dcbanics Hfes dAToTaR
BIeIg IURIISIT Bl A3 21bd, HA FAfdes HTS.

TEBI ST MY TSRS TGP S 3l AP TEBRI dobi-t AT FRITIR, eSS -1 3R Hwe
ATt gd-3138T 301 3G HBRIG Iial AThed R BT IR 37Te. AR RieRafi sigaasiaut svuamgd],
PRI FEBR! SHHT UG JIIET 3TN FBRUIRIS! AT Broasd Has I &g Ira i€ a8 sl 386 31
37981 37T

AEPR ST I 3Tc505 AThH, 3. ATHANTE 2781 § T HATGIT dferes HaAT AR A1 I HSMHISHS APRI HEPRI debiT
ST SR 39T e HeAT<a AT b RIIAHEY i1 S 39 Mg J21T<a Fad RIRERiHT Taoft 10 37
25, 3720 3rdan 3.
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¥ 2020-3¢2 Aefie T AP a6 AR
HIfds €3 HEMRI IRUIH 0 A gdoed SAPIAD 3701 I IRTRIS s aRfAdR 3@ an wdhpfiew
Tpo BRI ARS WIS IGYHTO 3778 -

G5 (WA B. BIAIC) 32.03.202¢ 5T TuSwaT 32.03.2020 i HuSeT

3nfefes aufamdt 37 qufvTdy
UPT Yisda 4,00¢ 4,098
Q&g % 3710 g fAeh 28 RYY 29,330
St 2,20,08¢ 2,29,¢88%
9d @Td St E6]LY €3,0%6
I1Q FTdl &l 23,(30 22,386
Hed &dt 2,34,38¢ 2,34,20§
CASA % 36,40 3623
ERIEER) 9,26,3¢ 9,24,060
URUT FGAT (St + o) 3,38,00 3,269
[GECEG GG 22,048 R€,3¢8
Bl 3rcTfed &1 % 9¢.80 2Y.2%
e 3rgeied ot 29,695 20,499
@ 3rafed &t % 23.32 3.63
e (E,El0% 63,38
Wad visdes 2,898,380 2,3¢,886
fAede Tl 2,204 R,ECH
CRAR % g0.¢3 go.80
[HECEE 2362 2,884
Fedes %1 R 2,008

HPT HisdS

feTep 32 AT 2022 A S WRUT STGS UPT HZTS BUY Y,00¢ BRI Bt 3 APTics I Jo-Id ¥ BRE SUAi- HHT ST
TG 3 quid S Pt ARV SYY 242 BIRE S T HISTS STRT Py, ITd A derd TG Pofrdl FHAT Bl
1 HIIaedics HPT Hig3TET UHUT TRATal SUY €33 BRE BT, SATHEN BUY 0.0 BRI SR IFHHT 200 YT HH! THHTT
&RUT UM HIit AURIGTT Wigae 3idfd 3R, dovean 3ufde . 22 TR TRRIA 9PT HisdomET SR STRd GRdTal
APfie ATSSard® ayge YPT HISTBTT 20% 31, 3Td5d], 30T ARG §db- UPT Wisde Rt ko1 fAfd e 37R.

feTe 32 AT 2022 AT B TG ST ¢ 3606 Brelt. Iufean gRft & FUIE IAT 43,00 Bell. FTIHBI 23,660 HISH
FRIGHT 18, 32.03.2022 AT Q00 & HHY FAUPT YRUT Ies HTed AT 1. I 3PRE 0800 il HIATLRUT FHH PHeved
SRIAMNR W&3 HIST THRIGHAT FHUPT Hedrl GRATd] QU1 A2 HTe. 99 030-22 Hedl 32Tl 84 HIsl FHRIGHT A
AP Hod TRl PRUATT 37105 T 3dRd €8,§60 HIST THIGHT IGeH IRl PBYUATE! Hfsal I SRugITS! Sdvea Jeecar
il Y TR B T SHRRTcA <3HT JIel BT Ad 3R

4
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IRdta 31for gaw fAeh

&A1 32.03.2022 V5h vEpT dla el @ gar Fefined are 813 dl Sud 28,38 ARG SAdI SATal. e e aufd &
aHT BUY 99,331 TRI 3! ald, U IRAId fAefined 5. golo @RI dT6 STett 31Te. faHid 39.03.202¢ ST JdetedT
nfefes aufd o B. 96 7RI e T Mg, df Afder Idia FReffard of e=vard nen. adw, arfia avfen Jfa
TRITA UPUT 5. &2 SATETa fAfRINT HoR d & emwier A0 ARIG oo et dHruard e, AfaRer mifedl 3nfefe
ATIiaRIc e . 3 A& SuATd 31Tell 3778,

ST 20€8-0 AT 31ffe aufd Rerd <A1 COVID 19 Regulatory Package Fefie ARG YRR db- dof TRATAT
TedId a6 B BoigRIAT e e, Rerd dasaa 1. 2w et 2020 st SIRT et TReR TAR it F31 Adhid avq
WA 28, 2020 ST (AT EXell, 3720 HofT FATRT 7 FaeTvaT BRIGT &GelT e M0 b1 a1 WA Fewfd 3rfard
HILRUT AXEIaNe! 31fefes I 20€3-20 HEA 5. go oG 371101 3711 T 2030-28 HEA . 8¢ TRATH ARG el 37Te. ATAFHY,
371ffes af 2030-¢ HEA LA THUI %, 8,0(9¢ TRI SARIT Bt IBHNITS] Beret THUT . Q0¢ ARG aRAG, Ford AT 3T
HofarSr dia el (Bad & Doubtful Debts Reserve - BDDR) Hed a3f 0T HTe.

3TEaTAaHT 8o T e AARATEROT TN HRIRIR, T 5. 8,020 ARG G2 daf, GaId 01 A BorarsrarIda
fAell (BDDR) aTu G Pefl. I SRRIH %. 2,8¢R TG Sddh! fedes aTéld g AdIH 3 crfad ¥ Ud edaied
HAIICT BRUATT 37Tet, ST 37T af 2088-20 AT AT IRTAT 3. 2,330 ARI AT IGHHAT et AP 378, rIcdTed ot
WTiebg 3TUTaTd aRel! 7 STeard § GRUMH Mg BRIFT €3 HEMHRI Heb cTeuald Hleiedl Helisid clibsi3HTHab Sgdeb Hd
Jenfies TT/TaeATD HHBIS ASTad 38 0T AHS AT TG Bol <A TAIRI SR0T S dRAard a6
I APTER 37TR. ARG, TR ol WIS B. 9l ARIT ARG HUATd 3ATetl. I1 3fes aufd, s, geid 3o
HcaTfed Spaardrea IEld fAeh (BDDR) Hed 32.03.2020 il 1 cieT A ARASHEM B. 34 ARG &l ¥FhH o dbell
312 (reversed). AT, THHRTA, . 044 TTRI el fAcdes dTe B3 Jeid d AgTied Hatiendrean fAefid f2. 32.03.202¢ sl
3RTCTel] UepUT XA . §,30 TR STc], ST 32.03.2020 J5Hl B. 4,¢l9Y TRE SAD! Blell.

31 371feh Iuid . (94 TG Sdeh! 3 cdTfad J[AdU]e G (Non-Performing Investment - NPI); {GRIIRIATd faTeledn 3i0eT
HI-31TRCIT d fol. = FHIPTHed dacient Wyof JawH Rd Aeeare, Jofuvt fRfauard 31el. cdd ST STt
(Standard Assets) FaTell . £32 TRETE ARG &1 NeTd speT APfEefes araiaR 3Afaid 3RTcIeT YadhHa e STRd &l 37for
M AT B.200 ARI ARG A1 371 auid wd desauard e,

1 yat=an R Adlg Refined 5. ol @Rg gadh! are sl

st

BRIAT €3 HEMHRI G FAmToT Steiean A 3nffes aRREdmed), da daiT dwatfdl 3icred 3det 3o aRvmRawy 3ifafvds
fAefieh 3ucterd ame Sdiadc s ained, H1fefe Iy 020-22 A1 HicTaslid, HUTd B0 HPT Y. 31fHd SPTdTde Bel
TIETA T3 3T S i T SalaRIel ATSIaR BHT bt Salaeiel ATSIERIHed 20 IR Uige HUTd PR SEId,
3T S TSGR 31 TEPRI GBI gei-d STTd 3.

T TRRT, SHT THUT SaAL 2.6¢% ot aTe STl & Sdl Bib B. (3 ARG (0.63%) TTEwdl R g9d g YaTel (Cur-
rent) AT CASA SATHER . 4,068 A (£.3%) SAD! ATE STTCH!. Fobeal TPHUT Sarelt, CASA STt eadany 3nffe atf
020-32 HEH 310.93% STcH, &1 casand 3Mffds af 2028-20 HEY 3€.33% e, STl FTIAERIA BT SIS, SBT
SR AT TR (BRE 3 Srdisiie) ABRIHD IRUIH &I 37TeT. e TSI @ard YHToT 36 IR digen
Y ST 3701 A . 32.03.2022 V5T .88 % TR 31T, e 371ffes auid 819 &v B.¢o% BIdT. AR TuTd, H 2020 UG
A1 1T T SIS, &l U el TSI EaiaR Slietell IR 3H1ffe af 202¢-22 HeA quigul fRde. 5[ 2022
el Fucted fged fAATEmed 3Tde STSTaRie Eard JHT0T 4.28% 38,
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Job Safamn AsTA3iERTd (DICGC) . 4 ARaTRiden SAiaTd) fanTaad S 31e 310 dehag fawman grareRdie svaien
B! IRAT ST 3718 SafdHT Ai-viseit mfedt w7d emaren mifed wedwier uaffd wvuard 3me 31e.

31 AER

i) fiE 32.03.202¢ AT JIHAT UHUT T3t IGER 3. 2,26,3¢ TRA UGS &Il R faids 32.03.200 AsH € IawHH
5.2,24,0000 TTRI SAD! et FRUISTd @bl ATERI 2.08% Scich! gl SATell 37Te. 3T Mg 3Nfdd aRfEdmHed
Bt FAERT! UTdAS! Fob TGP el 37Te.

i) EITGR PITd FHIUT BRI ST ARG A0 FHaticlet et JHI0T IRG0T 2 gisd, 31eft 371der 31me.

Tt 30T St AT IRRI IOIR TR $%.¢2% B (e adff 4v.32% &) 3770 aufzn Aadt & 43.9% B v 37ffe
Ty 2098-20 HEA T 48.33% BId. I 32.03.202¢ A5H WNeT=Y AT Betell Pl AT 34.48% Bl 31 fafgd FBITAR
¥4% 3101 37T Edl. T HIS] Pt ATGIATATERISRY T FARTS] Pai JUATER R AT SRFAA 3778 STUIPwA e
a1t HATE IJONTR IS AR Free.

3T JgH, oy M0 Hegw gHd=al JeWTaR (MSME) STTcll. HRA IRBRA AAihslH d8ReATdd MSME &Pl
FrafauIRITS! fafde st ifd Be, I1 A MSME JeRToRld Trafuad data 7 APTE ald. 3T AT Jefdward!
TEBRI S eAT TEUPTEEA FTAT IR, Foth BIR! SdbreTel AT @ot SOTRIT SERTT 3T A1 BRIGH ST 3T
TEY 3O TS T HIS TH¥IH ST, 3T 5 HRA IRBREAT AR HRA AST3{cTd 3RTeIe= Emergency Line
of Credit =T &cffaR ATN=IqUT ANTA<AT HTEZHTIH ATEBIAT UHUT Il 0% Ude ATAH Pl ool AT YFRITA ATERIAT
Hed el

HHATT dTggepr 3101 3= SMEATST 7 & 111 97TeadT 3RAUTR 31edl. ATHd IelSTepi—T ol Sl AHAT Bl
AP AR W FRATET APIUIR 3717, A9 el HIcTr<AT Al gl BIvATel AT HTE. JePni-T el ageised
s FGERIAT APTUTR fAciaes fAdaT e, AT SEIcl, FEHIAT HAAhHIA STcicd] HHRAH, APTOHEL
HRAFYAAT 3Tl 31§ T IRUMHT ePTefEd f2p 0l HSIUT STl 376, 32 IRRAAHL MSME JeeRell TR 32T
P T AT 3125 URSH FHRIA APTUTR 37T A1 T IR T Tdi Bt fAdRUT FHRAMT 3G9I off BIBsit
& 38,

RNe1d §57 TehR) BT TIABRUETS! BIel AT Td BT, ST BIAART, Dol SUATSH ey, em=y
ST TRIGAT BAAART PN FATIRATST TR APTEefd JaT feean &, Saran 3o APfia 3TgaTeTd dell gidl.

Rerd 937 SR Fered e APiGAE JTAIHT BRIGTE! BRUIRIS! S R 3RIA 3718 d AR Job TeAT BaArat
UTcies! HIIH AU 3feE Sael 37Te. AT eRUNHR SIS Idhad] Paf We-=AT fAadid BR01, WA 3:cied] bai A
AP AT 96 B, fRDId BTG T Ta-T 3} T, S TRIH 3Tl G /BGR AR Tcdd
A8l Saul 3701 AfbTeles TPTel ATeh HTPHE BRUIRIS! HIfSH Hedl HaeTd, TSI fBHI &R 3uctee] B, H2A YRS
HUITd JUTR 377

b 3T &I, TRbII et 371701 e gl AL 5 34T 18T, HDFC Bank 31101 & TRGd &i-3TiRela o for. it
33 Boled] TS 3 chale T HIEHIA 3UcTe] H&A od. faarieh= 3R7cten 3nffes aufd, a1 gfadean Aeamidqa . g6
TRI Sclch 3cUd T 31Tt 31eh aef 2088-20 HEA Bl 3c9H %. £ TG S ald.



s GlcIch o0 HA&DbTR] db o,

(et B , JANAKALYAN SAHAKARI BANK LTD. Annual Report 2020-21

ot yaart

PIfAE 28 HEMHRIS T JePTH STes Sl 37Te, il fafAwa eder fawdid o S1ret 38, 31 aRFAfd Pt agefi=
AT EFR ST Flchl. ATeT<l Yl T AFifed gld PRI IR AU AR STuATd Ao 21T 3101 IRBRT
TPTE FA A3, AT Pt agell, HEMRIAT HIBId gl Hed BRI A STcl. Jgdleras] ThUl bedl Ieted! agelt
5.3,804 TR Bl ST FeiAd WA Botedl B. (R TRIT ddid idl. A1 AR 5. 2,020 ARG ol AAHTLRT
AT ARIAER Jeld bai Aia el araed FAci&d Hruard el TERTT TiTell agell STedHaR adid, Fdi- Jgeartad
HHEY A B. 3,933 ARAT dATE SIS, TG BalHed THUT B. 8,663 ARG dT6 SHTel.

lideied] A3l e JTERIR SMeted] TRUTHIYS BaiaRTl e sHdar Ufded aRom sirer, I gfafds
IS Fofte aTeld feud. Seamad! . 2€,3¢& ARATd 3ciel TGd Bof AT T8 5. 28,048 ARIGR T3> GRIda.
3T SotTal FHIOT FBHY BRUATS S5l TR 312N Bolired] HigaT YHTONGR Scied] dTeios 3RTHd SRel. ATd HARSH &
310 TGP siefe™ & FfT HIST arer idl.

CIBARIAT TN FPTRID ST R f&. 32.03.2022 WSt @ AcIed Pot 8¢.20% FTeH, it &, 32.03.2020 ST 28.28%
2relt. e 3efed Fa1 1. 32.03.2022 JSiT 23.33% e e, it f. 32.03.2020 A 8.63% &N, f&. 32.03.202% AH
Hacren 3nfefes aufd ¢ BolgRIaR, . 2,3¢ TRI IFHAATS!, HERTY PI-HTRET TRIRICT 3{de (MSC Act) 2360 T AR
202 3 YA G GRIA PUATA T, AT T ¥ BoIGRIAT HEHIATA . 8,2\02 TG Il GRI Fbebs UTe ST,
2. 32.03.2022 I THFBS . 8,038 TR IHAATSE! B2 a1 GRIA JTcTef 3.

RIS AISTHIEG T BHA 10 SHGR ISR B, Hicigpel IRFRAAT et fAAvd: Hig 3 @icbgt
SR ST aRgeT! PRUATE ol T 318, I1STTe! Ind IRTeIel @IdpaT3H 01 quraquf g e, & 9d Id g%
3T AT AT IPTA RO BRI HaTd SHTelt 3178, 3TYeITe VbTIe Fadh! 3Taad Pl I 3 eied e aufdia
afge el A=A, 3ThRUT F Beted] AT 5. <8 ARE & Y STetell YaebH Hgd, . 2,¢0 RAT Hgel ajell SATelt
37TR. AUTRA 0 HfE=aTa Rerd §354 Supervisory Action Framework (SAF) THTO 33 fGaiean NNPA % 3 FAdsamden @t
NNPA % T&ciicT Scehl aRfell aledl 312l 31081 38,

Q965 AT BATHE STAT . 8,663 TRITAT AT FHE BRUT HIGT IR YU Foliedl qadRid slielel! BIR0T § 3T,
BT SO o AR STRA P! ST ATaUTRIS St A3Tdle 31Tad. 3 38T, ST &1 Brh APR! JgdhR!
Jopicps 3Te, AT AT A9 graferft Jrsmiar fAAwa: SmafeR R AWM (ELC) Aisiar @ 8T 37ar T,
GROTHA: 168 AR TTCIHS T 3T SIea PHairal HROT Tl AT AL, 3 T8 I P e auf §=ara APRY
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I Wfeh

f&Ts 39.03.202¢ 15T FaraT WAER 5. 92,2004 TRI BIdT, 31 3¢ AT 020 A 22,6¢ TRI BT, WiefiHed F. ¥92 @i
STetett ge g1 Wieh fisoiiaed siaula srciean fAfde gewined sciean searn aiRum 3178, ST du2iie Wiefiel deerd
fea 3R,

a9fie d1e/(ee) [ . Bl |
UPT Higds (33¢.00)
Jenfes wrdia e 3243
JUG BT e 3.0
[CEREICATECRINEE) .60
eRUTTeH Irdld et 0.0
J[AqU[eh T&3dR Iid fAeft QR
AT ATSHARIS! HATHRAT R (R00.00)
fAeges qwTdiss a6 (80.8¢)
fAcge w1 (¥99.68)

ferd Jopen AR Jdave 3R Irda Feh 3nfor fFafia SSfardiE (Standard Asset) 3THRAT ARG FTadT
34 Fedes Hed 18.32.03.202¢ STl . 20,298 TRI geldh HH! 31ct, 3 . 32.03.2020 AH . 20,8%3 I &l

PIYPIR 310 Ijdavys

HIfA8 23 HEMRIAT Thelld I STUARITST 200 Hell TR FATBST3H- oP] HRUATd 3TTel. 3THe) 30 IR 32T
IR BRI JET SPTSAT T SEPTAT APTOTHE MST T SeATes HioT Hhedbl avfell. A TaRdd 9 SUaIS! 0 afdd
I, JEPTHAT T SUTRATSET URA IRBR e Re1d 5o fafder A1/ MicimeAuR dabat STER e, Rerd dob-1 3maen
GATRY eRUMTT YOIGR €24 BPS A SHI el 37101 el Hgeiiea Yo AR Alai1 1Ifid BT, ST JTSTRIA T aRetdl
T HIRD! aATCa!. SHPIG TTcied] AlBSIHTHS AT Botreal APTONS dabi-t et AR sht aig Ardened

FHH! STeIel BRI F8TTd T, Jorea TaTad Hea TRt Ysi IRBIY IR AR 377 JRfard waiamed jafqogran
Al Adel a99 Baw AT MBfAuINS! I 7 fdhuar avaa.

3717 Y 2030-32 AT BTN BIUPIR EHA B. 2.8¢ BICT gdDbI Acds ThI AT, SIETR eIl Jaqs AFS 30T
HFT T YBRTd HISUIIT Shadala IR Adu]es BRRT el (Investment Depreciation Reserve - IDR) #&2 31fafeh
TRAG HRUATH GLABAT AR,

WBd Higad
feih 32.03.2022 ATt THY Vs isdd e THT 5. 2,3¢,84¢ ARG THRA 5. 2,8%,280 TRY SdP dlad, & 5. b,0¢8
(.83%) TN aTe AT SaiHed 3. 4,(33 T Jegl ST 3HTE.
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T HisqelT JONTR (CRAR)

T HigeT IO A1 N7 IS AT €135 2. 32.03.2032 il 20.¢3% ST 3718, 1. 32.03.2030 J5H &4 IUITR 20.30%
. . 32.03.202¢ AH FHueled 3nfe auimed Higdel TpUT (Fede Juth) . €2,204 T g 31 eyl o B. 8,6¢
G Bld. ThUT Higdelld . ¥R @G 8¢ Sleil 318, Risk weighted assets (RWA) HEH %, 3,034 ARGl € STA.
f&.32.03.2032 35 RWA . £,93,3¢2 TTRT 3R 1T N . €,26, 80l T &Il A5 CRAR Hedl Tehs 9 BSP df fbvepies B¢
et 318, &1 Ara Aigaedict ge 3nfor RWA Aefiet e Jan vesfa aRomm 377,

Higdeldiel g gl AR ¢ 37f0 fear 2 mefiet streiean awRufian gfRorm 318, a¥fwRTd fear | Aeliet wigdetd ean adffn ged
5. 343 ¢TRE gl ERRUT TeHl, G fcdes HigaelTd B. 33¢ TR € STedTl &1 YRUTH HTE. A1 THRTA HPT Higaalld .
¥ TR e THRUT STt el THIAT B. 4,08 TRAAT et T T8I HPT Higael . 4,00¢ TG Scicb HTe. Deferred Tax
Assets (DTA) I1 I8 . 23¢R G 3G, =T T A . 20¢Y 1 8ld, TUTSTd DTA Hedl . 280 TIRIi] d1e Siledt 31T, 3120
TBR SR ¢ WigdATd STcicll T &l ATasT SiTciel! Hisdelldict 8¢ 3101 DTA Hefiel dTe Il Uebfd URUIH 3118,

TERRTA fe2R 2 ALt Wigdeld, edr o ged 3. Y¢ @ gl °e gilell; “RIfid AremadIean 3Taf@d avgal
(CPSA)” HEd 5. Q00 TG €1, “WHINIG hedTu] fAell” #ed . go oA a6 AU “Idav[d Te3dR Iid (e’ 7ed . 2
ARG aTe AT 81 Uahd TRom 3178,

3791 YBIN Net Worth Ted ST . ¥92 AR ¢, ATIERIEN RWA A&l 5. 3024 cTRgi] S9R0T I URUTHIGRY CRAR
Bth b UTge WMl 37TeTT 3.,

ABIGHAT

. 394 2020-32 UPUT 399 % 0¢28-0 TP 399 %
151 30T Fasd 9¢,0¢8 (Y.88 20,000 QY.L
HiFH 301 fafama 2083 043 293 0.8¢
R 3 2,932 B.R 2,08¢ 8.CQ
THUT 39 (31) 2%,3R 200.00 2,28% 200,00
q.@d

St 3770 TR AT 99,693 44.09 2,643 3.8
CLREEIERR] 3,508 26.80 8,8¢Q 29.9¢
SR AT &Y 2,303 23.0% RUER .22
TRl & (4) 2,80 Ro.60 23,638 3.0¢
URUT %I (b =3 -d) 2362 %.30 2,88y €32
8. g ,233 0.2¢ 32 g.0%
3. BX (Income + Deferred) (*R06) (2.89) A3 2.20
%, fAcdde 96T (6 -8 - 3) R 0.§0 2,009 8.03
UPUI (T+S+3+P) 23,3 00.00 2,262 00.00
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FSSY! IAAT PolaRict ATsT 0T JAGUBIGRIA SATST el TG HTE. &, 32.03.202¢ AT FATSHRUT 3T TS &3
d . 2¢,0¢8 TG Tc1b 3T, 1. 32.03.2020 ISl &< 3¢9 . 0,000 TG Fdl. & & I aHT<AT Jeid $.60% IRIT Hew@r!
PRI Wictiel JHTO:

o 3T BAHE Feied AIEIH HILRUT IUHAYH Hofined ae

. AT ST AT IRRAATIAR FottaRIct RATSEId TRIdT cAPTeTet HUTd

IR IAGUBIA T 0T TP I AT HGd Saiaeict ATSTa HHI STedTes BHT STlelel 3¢9

. g Il Hhn Prefer . 23.03.2032 T 3MELATTIR §b . 2 BIdiaeia Haird f. 02.03.2020 d f. 32.0¢.20%0

&1 BleTaefiic] STsTIaRT TSl . 20§ I TR dbe.

I SATSTEAT AR TROTH el 31T8.

371 I 2020-3¢ HEA SdTHE fa. 32.03.2022 JISHl aTE faHAd IGAL! 37al Belel TS €% A HHI 38, g a1 Sdferlel
TSN PHUT BRUATE STTaYdas Seeiet ol sfdss dameft JehTa 3T gefa.

371fefep T 2020-2¢ HeA, BRI M0 TAFAHY = Icq= HH E13H 5. 208 TR FTed, AP T8I & 39 . 283 IR Bid, I st
5. 39 TG (3.09¢%) B STel. B 9 A U 3H1Sva BAe, fanT sbu=iiea sRIsR 0TIl JaRarar Yl 6 3710 B
BIEGRT 5-PIHY TTRRIS AcsTcrel B Tefct BUTdHs STel 3Te.

IIRAGT, 314 379 Adibg MBUIRT HeIel (SIS 3704 d UL 31101 fafAa TigA) areet 3. 37d Iuf 5. £,08¢ g
3RTCTeTl 81 HE_IcT 1 Hf . €,232 T1Rg &R 31cTl 31§ d Td . 208 g (26.08%) a6 STeil 318 8l dl6 Yelel BRUNHS
EISCINCRECH
o IfAquHT fasht Bear APfieT aEieT . 230 ARE dleaTe Ja-d STctell A% 5. 8¢ ARG
. GEId BTl ST el 5. §6 TE
AEhichg el beiedl fAfdel Yol IbBA Slletel! T (NI B, Vb b 29 A1, Tob TRl VIR AT
SN B. 98 TIE.

37TfefeB & 2020-2 HEA IR, Wl M0 SR Wl . 2,338 TARIT (20.54%) T STetl. I1 sl . 4, ¢olo TR 3Fctel &1 &d
e & . (6,083 TR Siehl Bldl. & e I HHARIA Y], foig Udberiic gISrel dRdald 8e SiedTde 30T
TRI-SrfT (ST) 7 feeames STrett 37R.

1 i STTctedT SR Fd SIS, ATTAIRAS THT . 83l ARII (33.8%) TG, B. 36 TG STell 318, Td I8 TS
BT 5. 8,884 TG Il T JHAT ATTHTb T, V0T ST €0.83% 3RIT APTAT I off £.3% Biell.

31 37gdTe] JuId et RIS B. €30 ARAT AT STet!, AT adf ARG YaehH . 2,233 ¢RI YA IS cRqaIdl ¥dbH
®. 3¢ o 21, & aTe WA gEid 3110 e saifean Irdia fAeft (BDDR) =1 aRqdinefict a1e S. 8,0¢3 @i, APfiedl
aTHTOT SR G SRIRT RIS 7 fA@Teiel 30 . 2,230 @R T . 2,233 T A6 ARSI Net DTA GR
BT %. 230 ARG FcABIHD eI, TS (I THT 5. 8E TR ST, 311 1o T 3. 2,008 ARI SABT &I,

s AHRITd Siiciell 8¢ & diecied] dRdalde HTe; ATaIId %I, Sl ATaWIie BHPRIGR Adeed ATdl, ATd B. 836
TRT (33.8%) B! aTe STel 3718, AT AT A1G =,
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e TR fAfdsE
ReTd e APiGeld awdifaR ATGT® T T a4l P& 13, 3¢ ATE 03¢ ial fAedc T B. €28 o 371701 APfict
e TR 6T eFH, UHUT T%61 5. 3,063 ¢RI fAFRISARITS 3uctees 3112, fAfAISH Wieftel YHIOT YRTfad 38,

duzfiss (5. 314) 32.03.203¢ 32.03.200
APfies dTdearIdR 51/ (dler) 2380 ,4%3
2030-3% HTS! THT (A%I/ Il FBIAR) 0K 2,008
ITT: & o1zt FAeftd s ? 0
7T UG Heor el 11fefe af 209¢-¢3 30 o
7T TIRIG Heor [l 31fefes af 209%-20 30 0
gT: faRIy 3esfraan fAeft/ Rraror feh 23 0
ITT: defics Irdia et 3R Y0
Il AU I3dR IHd fAedt &) 0
T3T: YPTYRBIHT SR @ 4% o 3R
ga1: RBeror fAh 0.00 0.30
6T YIS autaTs! o R,¢L8 2,380

gaTayT 3G9I THIUTIA %I 7 STodT- TdTeid HST dTHiLl YT d et gl

g ufA3or

37T TR , ‘Tedar Foea QREmed JuATdal, S Ts FAERIAT W= S HROT TS Tl de, ST 3o 9 Fieh
I BN, N, ‘HATS HieaHien 1/ JRIA aToR HRUAT 3128 d S THIN Had BHdUd BRUMRIAT STaald
3TSHUATY QARIAT IR, TS eI AT HIeFHT 35 B 0T HTMO) 7T FAYRT TTea0) ATITST 5 I 2083-0 el
faR 21, R HIfas FEMRIYSS o 2T STl ATEY. AT, Scb-1 37T fAN ‘SAPT Jae 3T JaRTSeaR (jsblbank.com)
‘Cyber Security Guidelines’ IT TaT Y& el 3718, TLre AR S Fasdlt 3URDT 318 T SPhabgA SMS, Digital Sig-
nage AT HIEFAT APIGLI® a1, FAHaq0) qrafae SiTdTd, SATGR ATebre 3T STl Adid STRd JTaReT ST

wifeedt 3o dser

S T AT AT BRATT, AgH T Areepre f3foree Jomeiet A, @riefR, P1am, #de Srism g-fden Juar
TRId Il AT 0T 3T Spel AFSIHIaR TR JaT SUTRY 37707 Imeapislt Arawisiel iRefid ot “waffdie e
%" SfqUATER G b T eI 378

AFSTHTER 3MenRd WTefiel AT T MMEHIAT IUcTE! HH [T 3TRe:

HaTEe sfebaT: Fob-t AR JfAeT 0T IREAT IURT 3RAcIe! ITERITTd HiaTsel §fdT 370 JId B3 Pl 31TE. e, W=
GIRTGA IMPS a1 NEFT Jfdefiar arR A 3 FaaR B APBdId. & AiaTsd 31 Android 0T [0S FUTeiaR SETA
YT 318 AT 3A1ffes Iuid 31eh 3rerdTad JdT AT 31U=AT HIEGHIGA ATEhI1 GUAT Y@ 3e.
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geAe i e Sevae ST JRAAGR IS Aeh P Wi IART T 2AddId. RIS Aed Laptop, Desktop, Tab
Mobile =T a0 & BT

Platinum 3f3e &Ts: Wm‘Rupay Platinum Debit Card’ #el NPCI (National Payment Corporation of India)
g e ST fAfder e 3ucteel A3, ATE, FaR HIs argR HFeTTe- ATT/ i1, PoS e araea Were, g
Uq gre] f&epruft 3Mfefes SAagR PHRUI 3 §-BIH AER, A0 NFS Aeadhell siiecied] oedrel ATM a3 YahH Bbig
QBT

ATM 37If01 Cash Recycler: 39T §pd ATM ‘3TRITSE’ 3T 3ARRTER IAER NPC| HTthd FRUANIIS! T 37Tedl.
IEHIHT I IGHH PBIGV!, Sfde FHEar i FHmfor Fvl, Jage APl Aiafau, T faarvr, &rdid e 9gror 3712m
fafae <ifds gfden ATM R 3uctee! 3mTed. Rerd dar=a1 AEMAR §959 Id ATM & EVM 3dTeTob 3TTg . T 6o -l ATM
<1 f&1oft Cash Recycler =t Jfdel 3ucte] & f&ell 3172, AT Cash Recycler AR-HE g IqHH BIGU! HIf0 %G IFbH
RO AT 12T MY BT AT,

e-LOBBY: 37T9cT §a5+ a9 20¢2 ALY, e-LOBBY HUTIGH! AV 3{HCATA JATOTeH. 3TUe Sobe Jaifad (¢¢%) 2TET e-LOBBY
iYL GHST 371 A0 TGN IFHH STHT PRV, IaehH PBIGUT, TG STHT DRI, YRAeeh/ WA IART BIIUT JRARESAT ey
gfaen e 28 x o gRad.

RTGS 37101 NEFT 24x7: ReTd 5351 37761 3717 TR 2% x (9 HRUIAS! A1 A Iucree] B e 37Ted. 3MIe dobt
YT TSI UTaI dGcT b RBI =T FAGATIAR, RTGS/ NEFT JfAel 2% x (o 3ucied] s e 311g.

BBPS - UHIfdis fafder Jaidt 3a% 3161 HRUAT JuTTefl: S957 TR I Aeia 3 MeH RS 3ude] B et
3712, e It € gfaen BBPS (Bharat Bill Payment System) IT NPCI 2T YUTTATAR IcTicRid dbell 31Te. addb MR 9
st asvuaTt gfaem 31T Jorea d QIRaHed 3uciel 3R, TadhRd e HidTsd 379 R & gfe 3ucel s Juard
EECh

Unified Payment Interface (UPI): 5, el OTe w01 fdsam gaidivd @01 a1 JfAer, Iedhrean Jire Afget 7 &dl, UPI
2.0 IT NPCI 7 faepiid detedl deaRa e S3dicR U1 SRugTeal Hulleiias ad 37Te.

PoS (Point of Sale) Services: S~ FI Ahl/ TSRS JAGHRITITS! BRR AT 3Tg 3MOT AT 3TRATIAT PoS
Tf~T QR 37MRd. AT PoS AT ATRME S350 FATIRT ATEH, o IHH S HE/ Hele HET AL B
9B Td.

SMS =T A1eAMTA 3fe H1E Block/ Unblock FR0Y: o5 3fde TS JfAe 3T A1 3Uciee] B faett 37T, e,
3T AIGUTIPd HITTEd ShHITawR Pac Ve SMS TG 3TTc 3fde HTE sl [baT -1 B AdId. dob ‘PUSH’
37IOT ‘PULL GfAe SMS ATEhi-T YRaedT 37Ted. ‘PULL JfAe aTaR FTeehi-T fRlewics Tediesvull, A 3eehe, Jee werfdd
37eft AR 3ucTeet €135 2.

FMT $-Ad PAGM (NETC): b sad 3107 YdTE) (h3c) WIATAT ATedbiT NPCl T Hegb—ia NETC BRI JdT

RFAUANT YHaTd Bett TR, & ST R T 3718, T RS AR Hed AEH T HEMHPIERI SIAYRUN e @I
RFID (Radio Frequency Identity) REGIGIFEERIREEEIGEI R

12
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e ABNRINETId BRIATE Juf HRUGRITS! THEG ANsT: 30T Ifecied FgeRin daehd abRig HaRvT v st
Re7d oo a1ef facteran Arfeefes daid daldd ITe Bd ARIR ¥d dbRId AR 33 fGaied Jabd PBYUATd 31Tel. S
‘TS PR FATRUT YoTTelt’ fIepird SHruaran ufssdd 3RYH, AT ATEAHTH HTEPhI<Al dsbRId THILM % x © 3 Adber.

ARIER FRefT: Rerd d67 I WepNt doiad! e AviiguR ARISR JRan thAad RfYd e 3. 3MUel a6 Fear
Level 11l & 37T8. &1 FRd Iidiar e aw GRT TR 3718, S Sg ST (e idl Bedl e, Sl BI3R
a5 YOTIeft PCI-DSS (Payment Card Industry - Data Security Standard) 39cTel 3/ciedT 3T Hex 37O DR (Disas-
ter Recovery) Site A& hosted 31Tg. Fadt ATM Switch, Internet Banking and Mobile Banking solutions et NPCI
HIIATITE WiehiH R 3ed. & Fd F0T PCI-DSS 3T R 7T hosted 31Ted. o, SHA gR EIUTRY HIaU]ds TEUIITS!
DMARC (Domain-based Message Authentication, Reporting and Conformance) 3If0l ATP (Advance Threat
Protection) 3T JUTEAI=T ATOR el TR, S TeHTd 3= Yl HieHTET / JuTletin aToR SRugTer 9R faeT 32, 9§ end
Point Security, Anti-Virus, Anti-Malware solutions T aT9R &%+ Access rights HIifad Users TT&H &t 3112

g+ ‘Digital Banking Operations’, ‘e-FRM’ (Fraud and Risk Management) portal 3101 ‘SOC’ (Security Operation
Center) IS ¥acd a1 3t Hefl 377, Fob ‘SHHeM RIFIREY 3101 TrreR RARgREY difeRd TR Fean 3med. d6
AT Brefaefi=R ‘Information Security’ Audit 30T VA (Vulnerability Assessment) and PT (Penetration Testing)
T S P4, I 39T AMeHi-1 AT 31qUT Jfectedn 3fe Fagri Afedl SMS =1 ATeZMIA &a. da FHafiidaor
RBI, IBA, NPCI, IDRBT (IFTAS) and CERT-in JTeATagA T SMeical fafder IJa-iaR HRIAET B de Information
Technology Eco System =T JR&¥ Plwsil .

A dATeF
TgH 3101 37IRE 8 IRE, SobeTl F2MDbs B3 SR fobeet! 3118 AT dcbert siofta 3118, Srarien gapfior fasr
31T wo7elt @ Tl IRASY b T v eiet 3R,

HHAIAT I fafdel fawaiade uferor gvard Ad. §fdT JaeR, Jed Fdl, HTdbsied, KYC 370 AML, denfaes g,
HIfEcdl ST, Jv[e PRI, dobd AARATYH, ATVTAUIG FGRATYA HIG v fdleor ipid adqd avg 32y
TS IR 3L T 2030 TN €3 UfA&0T 3F SUATA TS, UHUT 38 HHATII! fafder Hiets avd gl

Job AGRATI 3101 HHARY TereT gricTdiet Haier Lidargof 3nfor el 3med a e @1 3123 3fefies eridar e
fgedt 318

HHARIAT BHIEGR AT STOEUIR FHIRAT &P FaITd 83, sb il 5. Y.00 AR Covid Shield Cover Jdelarean
fBAdtd T3 Bl 9 9¢E FHARATAT IT AT AT Tl

A 3 3FAAMT FHG Bl B, FAhSIBHAA Pl dEqepil IaHE IIdTedl FhRY IR ellcs IRIAHT G&iel
HIGHIHB BIBT GGl IS FaT v J3A HTer.
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elaTaiaor foy fAdtaror

e AG@IaroT:

AR gope UH fRIde 31101 &., FAE! AardTet Fiqr 311fefes af 2020-22 AIST @RS FUH AHUAN 3Tel 8id. RIHiAR,
7 FRIThRATST ReTd dobet Tl TR SUaTd 377eR. 37T2fd T 020-2032 T ARATARIETOT T f. 23.00.20% JAsf guf Fa,
TR &I Faci TgdTel AT Tftfch 3fEdTeTd BIUITd ATl 3Te.

31 T 2020-2¢ WIS FLFAP FRATRIGTHIT Sl ‘F T31f el 37,
Rerd s Arfaeie AaigR S el g SOl SaR fafdel FhRE! FRaTaRIET! S et 3Rd.

Tt 3nfor iaefa Awmasiaror:
3TEdT auHed Td Y AT 30T ¢ fARATRT ey I W1fics/ fAHTE! 3T8aTcTRIE THTI ! IaTRI&ToT HRUATH 3Tc.

3717 e 2020-22 TS HR FIci 30T UfEd T AT 371701 vt Herded 3o 3 ARIves A 3idhfa caTRiers
U AHUITA 3Tel Bl dodlde] AIaRIabichg HTeied] Hgalelldle] (ARISTUT Ylel BUGTd 3HTel. TI@IoRISToT faureT &
SRaTRTeTT fARTeroT 37fOT Agfacies AT Ji 3UTE deal. CRATIRIET faUPTH 2098 URIA TG ATthd T
37O fAPTR 3fefd aleror/ aurioft I Peft 3177, YU cRaTRieome HRIfaR TaTde HeoTd! ARaTaRIaTo] Afid! SwEvd
R A0 JeNfAs FEHi aTe STedrh @HE RIS e Hihdd JRIac e B ATGTH APIGLRTE Jcal
ERICEICHEGE

wifed! goTet AR
HIAE 28 HEHRIAT URIRANHS 371ffes T 020-29 HIST Hifgell YOI RETIRIEUT B0V A SHTcd ATE. AT, 1S Audit
3710 EDP Audit & BUIRATS BRIATE! I STTell 3G & eiaaRigol =re] 31ffes qufd quf gidie.

feTd do 31T Sf2am fBdeR 2020 Hed 2. 32.03.2020 Tfd= 3nfifes fyde Weuld dde @< g Rl quroft
Fat, AUt TTEBIITET 3TEaTe U1 ST 3778 30T QTaRIet 3TITe 378aTd 3Tafaid Bleaslid ATeR PHRuITd ATl TS,
ReTd Jo 31 Sf2areh f. 32.03.202¢ qia=an 3nfifes e weufdier quroft 3= = sere A=

denfe AETRIaST THE:

R g U A 3101 ., T} oRaraTe AT 3nfafas I 2020-22 WIS eRaTRerds U denfids arelie gefdr seaR
HOTA 31 8. Rerd dobe f. oo T 2032 AT STRT FHRUATA e, s cRareiaidT=n HudbNseh Arigefs
AR, 39 gge U RAIdes 31701 3. § 311 I 20222 AT Hreraefird! denfies aRaradiaiss U YAf-IehiTs! 9=
3R, T TR WGR HUe JeNP A1 TV fAgeh Heuard Ufasa I el 3718,

HHTeTs He®:
HERTE BRI AT ATAFAIA €360 =T et (03 HisAT UIeHEH (1) 39 Sleied] Tdlcld Heareal Aagu[blHaR
FEATN TATAS HEB 18, 0¢/0€/2084 TRIA HRIUR WBRA.

TATeTh HETT AeRAHeEd PILred, ATAARIBAT A0 FHa Uil fafdfad 2id 300 &1d Te adbiet, IR I=at
@I, S 3R, AR BrRidd, ATTARIPG d FaUR FedPIR JidT THIA90 e, 3 il fAdgaedn damed Rig
BRI UfAEId 377, B 03 AAA 3UBcHH () Hefict die-bed (2% V) T RGITIR - HAR] FTeldh adlc HSTd
3778 .
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ReTd 9, 3158 / 356 IRBR AP HTcrel! APTaLias Faild 83 JaTeid He &RUT ¥ad d ATIHR UHUT HHSISER
SRRG 30T fAA=0T SaAY. HEBIA SRATIRISIOT, AT fABIT d ATHIRT WA, Bt G-, BRIGIY, Aifecll 7T, HTetH,
TRAT, BHARY, BIYPIR g IdaU[eh 3101 fR IT 20 IuAAITAT HILIHIGA HRI Bl 3. FdTeld Hees 301 IuAfAi<an
ATEROTA: I doT .

faemT TaTee i §&d S[ 2020 Td BT, T¥q AaTad HSBTH! 813 HTdciel (asU]d HfdsaT, ATd 2020 TREH ATl HRIAT
HEMHRIYES, HERTY IRBRT HEBR T dBIded! RN Pefl g faemr Fareresie Had digde. 3SR AsATRBRAT
f&. 0€.08.2032 ST ST ST GR FHIUT HEBRI FRATAT TSI 32.0¢.203¢ T TEHE HIUITA 3T &Il 30T
fAasu[es Ufshd<t Fard a1 fEebTof ufssar aisae Eldl A2 02.08.202¢ R Y& 01 37Afaxd Ed.

HPTH FATSU[GIAT dodl Hla PHRIFC T 3Rcied] HPIERBIH! Td], HaRATAH FRdedsics AIdHS] faell 318, e
IR T fATedreR ATl Y&l ufshdn cladhyd Y& HRuaTd Asc, i 378 38,

I HS (Board of Management - BOM):

fder Rerd 9 & 32.92.209% =T TRUFGIIRR @A fGel SARIRT BOM T 3764 1. 32.92.2020 WA 8101 SRS &I, 3
TR f&. 30.08.203¢ THd Y¢ THATATT 37Tcl. AT He 362l TEHR! dbHL) ATIAAP AR 3T 391 81T 9 37T,
ITS! e UCB T AT9eT 3ufaefied gl v BOM ITSTd SBRUAT SRR 1T 801 SRS Biel. ATIe debeat 1. 24 A1
2032 St ST HRAEROT Ay 3ufdeh goera fawd, v . (o 3idid Savard el FebR HGeh 9 Fees I
e GO 3. 3 3PRE 2028 IA5h AT feh. eI BB, ReTd debe fa. 02.06.203¢ T GRUASIGR BOM TSI
FRUITCT BTET 37T YeldlT Bl 3RTeIN 2. 32.22.2038 T HEAdTE SUATd 37Te. 3Mue s, Rerd dasdbs a1 fawft npiaeh
HIFTAG 37T, ST 31517 Ucfier 31T, ERRIT<T BB 5~ BOM ISId FHRuAT HfghaT A& Felt 37T,

31 af 203¢-2 WIS s

S aTfes 3TdTeATd TalTeTds He A THIIGHT Hiffldel 2ld Y, Ferfe daid &, e Sear o gdet craary ar adicdiea
FRIAT R SIAVATA 37TeT 37T 30T & 37907 B Abed]. TR, AT BRY AN 3701 Pl It STeiel AT
UHUT FAIRITA BReA Gl BIvaTelt QIeRTdT TLATeR! fd ATeY. cTad Rerd sdeam UCB T18! STRY ool APiGefdatdiqaR
3ACHH JEPTAT feelt ST @31 (fS. 32.03.203% T 94%) 30T 4 AREGL e Baiid Tl datimeliel FHT0T fsHT Yo%
Job-l NATE BT ITATEIA 318, AT TSMHISHAR AT IR ot ATHITA WR1G GTE HRUATE fAaR HRAT AVIR 36D
qTeAel STTEAT. &R Icaiiaaial 3fe® diF aufd MEvarTd! JaTdd HeaM eiRUITAS JIsTell AT feetel! 318, & elRoT
BRI 3_ AL T Y, 37T ATIRTTS! Beleiel Boia@le, Bral AT AR, e &1 eRel SUR 318, SAMHD
e SRise 04% o 3fEE ATeA 8135 b, TR AN, . 4 ARG T PfiHed) UHUT Bl 40% exposure T
fAQNA: Pl IR TEfIIN AR Eeet A dred ATel. Sdl arefaedn 310 FeAT IRTAA! B3l AT UTdas! IGedt
TR ABRIFB RATATAT AlS & APIA. TS el HeaM faaRYd®, f. 32.03.202% Gdd WeaT Haicdawird grdest
HTIH IRGUATE 0TI S 3778, AT Preraeid 3deh db T erhiALh Bafdl Taar], THEHAT 01 BRI aTeiaR Aal
Dl P, FATeT Hew balfid HET PBlosTd YRR el Bwd, dl HJbel STell HHIN, FGIR Jgdl faaR
. AT ThlAd YAl IRUHREHRY, 3T a 202¢-22 =T AT 30faId 3Reiel J&RUN 2ffaun 3mfefes gRomm
FAHTRUT FHA AUGYE STUATd Aeler.

AefpTeh= AT

TP HE@M JeAT EGIdRUT Hiohaad (Consolidation Mode) &V SRfAe 318, TV ddb ‘3Mffes ewar Jam 3o
JAART Farfeld’ (Financially Sound & Well Managed - FSWM) 312 IRt Igwid, Sefaret= dsmian foar =
HRUIT FTeldh HS@BH 3 318,
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HHAR TR

EBR A d (Aserd, qoT I e 26.03.2088 IS TRUFGBIAT I HERTY 376 HI-HATIET doRT B
TG (FERLM) ATeAHZA Sdbet APTGLH T STTeiel 318, T 31 Teed! 31T I, APRY TedRI aabi-1 (JRftel) it weardt
IR (T de) B URASBTA TG Feled U 37U boT W Hedl-dvd SRaTal. 3TUe Jeard! ar] 3R ciel
g Y 3 5. 2,000 FRISUENT 37EE THUT AGHTT I FHIITST 3T, o 30T TR FICTATHION 317e:

. HI9ES [BER 32.03.202¢ I Rt
9 ] 3 ]

I el SHAR) G ¥ ISt yar HfAD B.3.23 B

Il Siclt SPHTIRY BIH &AdT (BRIYTT T SaTd 835) R.20 B g 31 5.0.08 BICI
M. WSl STl CahaR] TR BHARIGRIS T 2.50% Yai HfAH 2.83%

RNt RUASBTA 3R TG Pl TS B RIATHTON TG Bl 3 FIBHTID! d3 foT 2 BT aTe Il Tifeat 31170 a1fifes
FAATRUT AABZA HHARY WA (Staffing Pattern) HT=IAT B Uiy, f2. 32.03.2020 Asf §36 a1 Agufdie 2 Aeww
T el 37Te. AT, Tl AT &I 3TUETUeT JUd HHI R HHARITARI WdTd FHT0T TS &R 31TE. AT &1 dT dTe] 37ffe
IuTd JERUAT ARIAT 3Te. TR, PHATIGRIA G AGaHT Wasd Hisad R2R Mg o= FAGSTd ge gvard IR
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48th ANNUAL REPORT OF THE BOARD OF DIRECTORS
Dear Members,
On behalf of the Board of Directors, | extend a warm welcome to all of you to the 48th Annual General Meeting of the
Bank. The Directors are pleased to present the Annual Report on the business and operations of the Bank together
with the Audited Accounts for the Financial Year ended March 31, 2021.

Economic Scenario

The COVID 19 pandemic threw a curve at the world. Human Life and Economies across the world were drastically
affected. Economic activity in almost all countries went down below pre-covid levels leading to recession in many
countries. Manufacturing activity came to a standstill due to lockdown restrictions and highly subdued consumer
demand in most countries.

The global financial system has so far largely withstood the shocks from waves of the COVID-19 pandemic, even
as the incidence and sheer scale of human misery and loss is unprecedented. Governments, central banks and
financial regulators have mounted an extraordinary defence to mitigate the impact of the pandemic. By and large,
these policy responses have contained the severity of the pandemic’s toll on financial markets and institutions, and
cushioned the shock to economic activity to some extent.

Prospects for the world economy have brightened but this is no ordinary recovery. It is likely to remain uneven and
dependent on the effectiveness of vaccination programmes, public health policies and public awareness. Some
countries are recovering much faster than others.

Domestic Economy

India enforced a strict lockdown in March 2020 bringing to a halt most movement of goods and economic activities.
Post the first half of FY2021, economic activity picked up which is reflected in increased GST collections. Complacent
attitude of the general public and the opening up of the economy in the beginning of 2021 led to resurgence of
infections and a second wave. The ferocity of the second wave dented economic activity, though policy measures
ensured the smooth functioning of markets and financial institutions. Finances of the centre and states have been
impacted by shortfalls and additional expenditure on health care and welfare measures.

In view of pandemic, the Gross Domestic Product (GDP) has reduced by 7.30% in FY 2021. The budgetary deficit
has increased to 9.30% in FY2021 as against 4.59% in FY2020.

Even as our financial system remains on the front foot and prepares to intermediate in meeting the resource needs
of an economy on the move towards a brighter post-pandemic future, the priority will be to maintain and preserve
financial stability. In a situation in which economic activity has been disrupted by the pandemic, the financial system
can take the lead in creating the conditions for the economy to recover and thrive. Stronger capital positions, good
governance and efficiency in financial intermediation can be the touchstones of this endeavour so that financing
needs of productive sectors of the economy are met while the integrity and soundness of banks and financial
institutions are secured on an enduring basis.

Unprecedented policy support has contained the impairment of balance sheets of banks in India despite the dent in
economic activity brought on by waves of the pandemic and prolonged lockdowns.

The Government of India and the RBI have taken various measures on the social front — like direct benefit to the
unemployed and farmers, free food to the needy, healthcare support etc.

Various Economic measures were also taken to stimulate the economy such as reduction of policy rates and CRR
requirements, introduction of TLTRO which helped inject liquidity in the economy. Separate relief measures were
announced for MSMEs, Power Utilities and NBFCs. Regulatory measures like relief in NPA norms, extension of
moratorium coupled with above measures allowed businesses a much needed boost and opportunity to retain their
financial standing.
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FUTURE OUTLOOK

The global economy is expected to expand 5.6% in 2021, the fastest post-recession pace in 80 years, largely on
strong rebounds from a few major economies. In the Global Economic Prospects published in June 2021, World Bank
says that many emerging markets and developing economies continue to struggle with the COVID-19 pandemic and
its aftermath.

While there are welcome signs of global recovery, the pandemic continues to inflict poverty and inequality on people
in developing countries around the world. Globally coordinated efforts are essential to accelerate vaccine distribution
and debt relief, particularly for low-income countries. As the health crisis eases, policymakers will need to address
the pandemic’s lasting effects and take steps to spur green, resilient, and inclusive growth while safeguarding
macroeconomic stability.

While the growth of advanced economies is projected to reach around 6.8% this year, emerging market and
developing economies as a group are projected to expand by 6% this year, supported by higher demand and
elevated commodity prices. Major drivers of growth had been expected to lose momentum even before the COVID-19
crisis, and the trend is likely to be amplified by the scarring effects of the pandemic. As per the World Bank Report,
developing economies will be below the pre-covid output levels even in 2022 to which our country is expected to be
an exception. However all these predictions may also get impacted by global after effects of recent developments
in Afghanistan.

Banking Scenario - Cooperative Banking

As mentioned in the Annual Report FY2019-20, the Cooperative Banking sector saw major regulatory changes like
amendments to the BR Act bringing Urban Cooperative Banks (UCBs) at par with commercial banks, revisions in
exposure norms and stringent benchmarks for lending and its composition.

The special committee formed under the Chairmanship of Shri N S Vishwanathan, former Deputy Governor of RBI
to examine the issues and provide a roadmap for strengthening the UCB sector has submitted its report on July 31,
2021. While the recommendations are yet to be accepted and take form of regulations, we take a look at some key
recommendations made by the Committee and the possible effects on the UCB sector in general and our Bank in
particular.

1. Requirement of formation of Board of Management be done away with.

2. UCBs may be categorised into four tiers for regulatory purposes based on the cooperativeness’ of the banks,
availability of capital and other factors. Our Bank falls under Tier 3 as per the recommended criteria which are

as under:
Tier 1 All unit UCBs and salary earner’s UCBs (irrespective of deposit size), and all other
UCBs having deposits up to ¥ 100 crore
Tier 2 UCBs with deposits more than ¥ 100 crore and up to X 1000 crore
Tier 3 UCBs with deposits more than ¥ 1000 crore and up to ¥ 10,000 crore
Tier 4 UCBs with deposits more than ¥ 10,000 crore
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The main regulatory prescriptions suggested by the committee for Tier 3 applicable to our Bank are as under:
a) Minimum CRAR of 15 per cent as applicable to Small Finance Banks

b) A Tier 3 UCB which meets both the entry point capital (X 200 crore) and the CRAR requirements applicable to
SFBs may be allowed to function on the lines of an SFB. Such UCBs may be eligible for the following:
i) Deemed area of operation across the country and NOC from RBI to become a multi-state bank.
i) Branch expansion throughout the country through automatic route.
iii) Automatic inclusion in second Schedule to the RBI Act
iv) Authorised Dealer licensing regime on par with SFBs for forex business
v) Any other regulatory permissions normally granted to SFBs

c) Tier 3 UCBs not fulfilling the conditions as at (2) above may have operational freedom on par with Tier 2 UCBs.

Recommendations on Sectoral Exposure Ceilings
Regulation of UCBs in Tier 3 and Tier 4 will be largely on par with SFBs and Universal Banks, respectively.

Computation of Tier | Capital
Revaluation Reserve may be considered for inclusion in Tier | capital, subject to applicable discount on the lines of
scheduled commercial banks

These recommendations are tantamount to saying that TIER 3 UCB may be treated as SFB for all practical purposes
without its conversion.

Umbrella Organization

Committee has made recommendations for creation of an Umbrella Organisation (UO) and its role, which is mainly
as apex entity and branding partner of UCBs. Being in Tier 3, Bank may at its discretion become member of UO to
derive benefits.

The committee has suggested to have twin indicator approach in place of multiple indicator approach for deciding
imposition of SAF and reduce time allowed for a Bank to continue under SAF, so as to find a time bound remedy for
the financial stress of a Bank.

The Expert Committee report is quite elaborate and comprehensive and will have far reaching implications on Road
Map towards sustainable growth of UCBs in all the four categories if the recommendations are implemented. UCBs
depending on the category in which they are, will have to carefully study the suggestions with reference to benefits
available and pre requisites/ benchmarks to be achieved for availing the benéefits. It is hoped that before implementing
the recommendations of report UCBs will get adequate time frame to study the options available and opt for best
suited one.

Recently Government of India recognizing the importance of Cooperative Sector has created a separate Ministry for
Cooperation and Shri Amitbhai Shah — a seasoned co-operator himself is the first minister of this ministry. All these
developments are expected to boost the efforts of UCBs to stand firmly in this challenging situation and achieve
newer heights of success.
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PERFORMANCE HIGHLIGHTS OF THE BANK DURING THE YEAR 2020-21:
In the backdrop of the adverse impacts of the COVID 19 pandemic and resultant global and domestic economic
scenario, the highlights of the Bank’s financial Performance during the FY 2020-21are as under :

(Amount in lakhs)

Particulars For the year ended For the year ended

March 31, 2021 March 31, 2020
Share Capital 5,008 5,049
Reserve Fund & Other Funds 14,944 14,337
Deposits 2,17,748 2,11,849
Saving 67,974 63,746
Current 13,830 12,996
Term 1,35,944 1,35,106
CASA (%) 37.57 36.23
Advances 1,16,328 1,15,077
Business Mix 3,34,076 3,26,926
Gross Non-Performing Assets 21,059 16,386
Gross NPA% 18.10 14.24
Net Non-Performing Assets 14,646 10,511
Net NPA % 13.32 9.63
Investments 86,675 73,389
Working Capital 2,44,247 2,38,457
Net Worth 12,275 12,687
CRAR (%) 10.83 10.90
Operating Profit 1,962 1,465
Net Profit 126 1,001

SHARE CAPITAL:

The paid-up share capital of the Bank as on 31.03.2021 stood at ¥ 5,008 lakh showing net decrease of T 41 lakh
over previous year’s level. During the year, the Bank had issued fresh capital of ¥ 152 lakh consequent to fresh /
incremental lending whereas capital refunded amounted to 3 193 lakh, which includes value of shares of ¥ 0.05 lakh
of ex members holding less than 100 shares. As regards refund of share capital, there is a ceiling of 10% of capital
outstanding as on last Balance Sheet date as per the provision of the Bank’s Bye-Law No.22. The Share Refund
Policy of the Bank ensures compliance with this requirement.

The total number of members enrolled stood at 58,967 as on 31.03.2021, as compared to 59,020 at the beginning
of the financial year. However, out of these, 19,660 ex-Members are holding less than 100 shares and as resolved at
the Annual General Meeting of the Bank held on 22nd August 2017 the share value of these ex-members has to be
refunded. While refund of share value could be effected in case of only 15 ex-members during the year, efforts are
being made to reach balance 19660 ex-members to complete the refund process by displaying the list on bank’s
website and issuing advertisements.
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RESERVE FUND AND OTHER FUNDS:

The Total Reserves and other Funds have increased to ¥ 14,944 lakh as on 31.03.2021 from X 14,337 lakh as on
31.08.2020 i.e. increase of X 607 lakh. For the year ended 31.03.2021, the Bank has achieved the Net Profit of ¥ 126
lakh and the same is appropriated in various Reserves. Further, from accumulated profit of earlier year X 61 lakh is
utilized for appropriation towards Dividend Payable and Members Welfare Fund. Details of the same are given in
Note 3 of Financials.

During previous FY2019-20, Bank had granted relief by way of moratorium for repayment of instalments as per
related guidelines issued vide COVID 19 Regulatory Package by RBI. In terms of RBI circular dated April 17, 2020 w.r.t
accounts in default but standard as on February 29, 2020, asset classification benefit was extended for exposures of
% 1078 lakh and Bank has made requisite general provision of ¥ 60 lakh during FY 2019-20 and X 48 lakh in current
FY 2020-21. Further, during current FY 2020-21, this total provision of ¥ 108 lakh made for total exposure of ¥ 1,078
lakh has been transferred to Bad & Doubtful Debts Reserve (BDDR). During the year, the Bank has written off Bad
Debts utilizing Bad & Doubtful Debt Reserve to the extent of ¥ 1727 lakh, as per approval of the last General Body
Meeting. Net Incremental Provision of X 2,482 lakh was attracted on account of fresh slippages and downgrading,
compared to ¥ 1290 lakh in FY2019-20, which is on the higher side. It is mainly due to non-achievement of expected
recovery in NPAs. The prolonged lock down imposed on account of the COVID-19 pandemic halted working of
almost all statutory agencies/authorities and this caused increase in shifting cost i.e. attracted incremental provision
towards existing NPAs. Further, additional provision of ¥ 217 lakh was made towards Restructured Accounts. During
the year, the Bank has reversed provision of X 325 lakh from excess provision held as on 31.03.2020 under BDDR.

As a result of all the above, during the year there was net addition of ¥ 755 lakh towards BDDR which stands at
36,630 lakh as on 31.03.2021 compared to X 5,875 lakh as on 31.03.2020.

During the year, upon receipt of proceeds of Investment in shares of Apex Co-operative Bank Ltd (under liquidation)
classified under Non Performing Investment -NPI, the provision of X 75 lakh under NPI reserve has been fully reversed.

Current provision of ¥ 692 lakh under Standard Assets was more than the required as per RBI guidelines and hence
provision of ¥ 200 lakh has been reversed during the year.

In effect, this has increased Reserves by X 607 lakh during the year.

DEPOSITS:

In the uncertain economic scenario caused by the COVID 19 pandemic, all banks saw low credit offtake and resultant
excess liquidity forced banks to reduce their interest rates on term deposits in FY2020-21. Following the industry
trend, bank has also reduced interest rates on term deposits in 3 tranches. Even after reducing interest rates on
term deposits by 120 basis points during the year, our rates remained higher than those being offered by most peer
group banks.

During the year, Bank’s total deposits grew marginally by 2.78%. Term Deposits increased by merely ¥ 837 lakhs
(0.62%) whereas CASA deposits grew by T 5061 lacs (6.59%). Percentage of CASA deposits to total deposits
increased to 37.57% in FY2020-21 from 36.23% (FY 2019-20). Positive impact of reduction in deposit rates is seen
on cost of deposits of the Bank which reduced by 36 basis points and it stood at 5.44% as on 31.03.2021 as against
5.80% in previous year. Since the repricing of deposits was in three different tranches beginning May 2020, the major
impact on reduction of cost of deposits will be visible in FY2021-22. As on 30th June 2021 our cost of deposit is at
5.11%.

Insurance cover for deposits up to ¥ 5.00 lakh from the Deposit Insurance and Credit Guarantee Corporation (DICGC)

is now available to depositors and Bank has been prompt in paying the premium to the DICGC at specified intervals.
The particulars in respect of DICGC insurance cover are displayed on the Notice Board at all our Branches.
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ADVANCES:

Total advances of the Bank stood at 3116328 lakh as on 31/03/2021 vis a vis 115077 lakh as at the previous year
ended 31-03-2020, thereby registering a marginal growth of 1.09%. In the current economic scenario the Bank has
tried and maintained its level of advances.

The average Credit Deposit ratio was maintained at 54.82% through the year (54.31% in the previous year) and at
the year-end it was 53.42% as against 54.32% in FY2019-20. The lending to Priority Sector as on 31.03.2021 was
at 35.51% as compared to the prescribed norm of 45%. The Bank shall endeavour to increase Core Advances with
focus on Priority Sector lending to meet the specified norm.

Even though the impact of lockdown affected all the industries in general, major set-back was to MSME sector, which
is the biggest contributor to our loan portfolio. The Government of India has declared a sizable relief package to
MSME to overcome the challenges posed by continuous lockdown. Banks were the channel through which these
reliefs were to be extended. However there was no clarity as regards role of “Co-operative Banks” in these schemes
and as a result MSME Units especially those exclusively banking with Co-operative Banks could not avail the said
reliefs and suffered a lot. Your bank has, however managed to address the issue by designing innovative product on
the lines of Emergency Credit Line (ECL) offered under Atmanirbhar Bharat Abhiyan to the extent of 20% of total loan
outstanding, to enable its borrowers withstand the impact.

With relaxation in lock down rules, Industry has started to open up again off late. However they will face new
challenges due to individual states having their own policies with respect to movement of people and material. This
may lead to additional cost and also upward movement in cost of RM. The industry is already facing stress in cash
flow due to delayed realisation. This coupled with uncertainty of demand due to decreased purchasing power of end
use customers will make it difficult for players to sustain. Under such circumstances, MSME sector is expected to
continue to struggle for regaining the pace in growth of business again. Given the situation the Bank has continued
with its cautious approach while taking fresh exposures.

RBI also has come up with various initiatives with respect to Co-operative Banking and has issued various guidelines
regarding Exposure norms, Composition of Advances, Priority Sector Lending as mentioned in our last Annual
Report.

Bank has devised strategy to ensure that RBI guidelines are followed. This strategy covers focusing on small ticket
size loans, re-designing retail products, setting-up of separate retail division, continuous monitoring of high risk
segment/borrowers, and offering relaxed margin / lower ROI to attract good borrowers. This is expected to help
maintaining present portfolio size with desired change in its composition.

The Bank offers services pertaining to Foreign Exchange and Bank Guarantees through Lines of Credit established
with Bank of Baroda, HDFC Bank and The Saraswat Co-operative Bank Ltd. During the year under review, the
income earned from this activity was to the tune of X 67 lakh as compared to X 65 lakh in the FY 2019-20.

ASSET QUALITY:

The pandemic affected all businesses, negatively impacting their cash flows. The prospect of recovery in such
scenario was bleak. Besides recovery avenues were restricted with the hearings in courts on hold and government
offices working with reduced strength. Even then the concerted efforts put in by the employees of the Bank with full
support of the Board towards recovery of the non-performing loans gave good results in pandemic stressed situation.
Total recovery effected was T 3405 lakh including ¥ 282 lakh of bad debts written off earlier but excluding Bad Debts
amounting to ¥ 1727 lakh written off during the year as per AGM approval utilizing the Bad Debts Reserves. Despite
good recovery as above during the year, there is an increase in Non-Performing Assets by X 4673 lakh due to net
additions of ¥ 9523 lakh during the year.
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Adverse impact of disruption in economic activity due to continued restrictions was visible in financial health of
borrowers too. This saw spurt in NPAs which stood at ¥ 21059 lakh as against ¥ 16386 lakh in last year. Bank’s effort
to reduce existing NPAs were negated by large addition to NPA. Major contributors in this being borrowers from
Hospitality and Commercial Real Estate sector.

In percentage terms, the Gross NPA as on 31.03.2021 increased to 18.10% as compared to 14.24% on 31.03.2020.
The Net NPA was at 13.32 % as on 31.03.2021 as compared to 9.63% as on 31.03.2020. During the year ended
March 2021, recovery proceedings were initiated u/s 101 of MSC Act, 1960 in 81 accounts involving claim amount
of ¥ 2387 lakh. The awards/decrees received during the year were 41 with the amount of claim at ¥ 1272 lakh. As on
31.03.2021, number of awards on hand was 414 with aggregate outstanding of ¥ 4724 lakh.

The bank intends to continue with its concerted recovery efforts and vigorous follow up is underway to ensure
recovery in major Non-Performing accounts despite unfavourable conditions. You will be pleased to know that
despite ongoing lockdown and stressed situation, all these efforts have started yielding good results and in the first
4 months of the current year, recovery of X 2280 lakh excluding uncharged interest of X 284 lakh has been effected.
We are expecting substantial recovery in next 8 months which shall ensure that the NPA% will be less than the
benchmark prescribed by RBI under SAF guidelines.

The net increase in GNPA of X 4673 lakh was caused mainly by slippage of top 4 group exposures mainly from
Commercial Real Estate sector which was affected the most during the pandemic. Many business units which enjoy
credit facilities with only Urban Cooperative Banks were deprived of packages under Restructuring Framework
especially Atmanirbhar Bharat Abhiyaan Scheme.(ECL). As such they could not serve their Bank liabilities due to
lack of liquidity causing slippage. As is understood many UCBs have seen rise in GNPAs during the year.

NET WORTH:

The Net Worth of the Bank has decreased to ¥ 12,275 lakh as on 31.03.2021 from ¥ 12,687 lakh as on 31.03.2020.
The decrease of X 412 lakh is the net effect of changes in various items included in net worth calculation as given
below:

% in lakhs
Particulars Increase / (Decrease)
Paid up Capital net of Deferred Tax (338.00)
Statutory Reserve 32.53
Members Welfare Fund 59.70
Special Contingency Reserve 12.60
Prudential Reserve 0.27
Investment Fluctuation Reserve 81.92
Contingent Provision against Standard Asset (200.00)
Surplus in Profit & Loss A/c (60.68)
Net Effect (411.66)

The Net Worth excluding IFR and CPSA i.e. assessed as per RBI has decreased to ¥ 10,149 lakh as on 31.03.2021
from % 10,443 lakh as on 31.03.2020.
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TREASURY:

A nationwide lockdown to control the spread of COVID-19 pandemic was implemented in 2020. All industries barring
few like pharma and chemicals suffered major setbacks in business due to the resultant reduced demand. In order to
give a boost to the economy and some relief to the impacted businesses the GOI as well as RBI announced various
measures/ stimulus packages. RBI in its Bi monthly policy announcements reduced REPO rate by 115 basis points
and also announced measures such as LTRO (Long Term REPO) thereby increasing the liquidity in the market.
Muted growth in credit offtake due to a longer than expected lockdown forced banks to park excess liquidity in Bond
market thereby increasing demand for Government securities.

During FY 2020-21 our treasury team has earned net trading profit of ¥ 1.48 crores. Due to the appreciation in the
market value of securities held in AFS & HFT category bank was not required to make any additional provision
towards IDR (Investment Depreciation Reserve). Considering the low credit offtake unlike FY 2019-20, Bank’s Board
has decided to park the excess liquidity in only safe assets ie. Government Securities and also taken the decision not
to book the profit by selling appreciated securities.

WORKING CAPITAL:
As on 31.03.2021, the Working Capital of the Bank has increased to I 2,44,247 lakh from X 2,38,458 lakh in the
previous year i.e. increase of ¥ 5,789 lakh (2.43%) This is mainly due to increase in deposits by X 5,899 lakh.

CAPITAL ADEQUACY RATIO:

The Capital Adequacy Ratio has decreased marginally to 10.83% as on 31.03.2021 from 10.90% as on 31.03.2020.
During the year, Capital Fund has decreased to X 12,275 lakh from ¥ 12,687 lakh compared to previous year i.e.
decrease by ¥ 412 lakh. Further, Risk Weighted Assets (RWA) have also decreased to ¥ 1,13,382 lakh from ¥ 1,16,407
lakh compared to previous year i.e. decrease by ¥ 3025 lakh. Hence there is marginal decrease in CRAR only by
7 basis points which is cumulative effect of decrease in Capital Fund as well as decrease in RWA, during the year.

Decrease in Capital Fund is combination of decrease in Tier | and Tier Il Capital. During the year, Tier | Capital
has decreased by ¥ 353 lakh compared to previous year, mainly due to decrease in Net Paid-up Capital by I 338
lakh. During the year, Paid-up Capital has decreased to X 5,008 lakh from X 5049 lakh compared to previous year
i.e. decrease by 41 lakh. Deferred Tax Assets (DTA) has increased to X 2,382 lakh from ¥ 2,085 lakh compared to
previous year i.e. increase by ¥ 297 lakh. The decrease in Net Paid-up Capital is combination of decrease in Paid-up
Capital and increase in DTA, during the year.

During the year, Tier Il Capital has also decreased by ¥ 58 lakh compared to previous year which is combination of
decrease in Contingent Provision against Standard Asset by I 200 lakh, increase in Members Welfare Fund by X 60
lakh and increase in Investment Fluctuation Reserve by X 82 lakh. Thus, total decrease in Net Worth by X 412 lakh
with simultaneous reduction in RWA by ¥ 3,025 lakh has resulted fall in CRAR only by 7 basis points.
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PROFITABILITY:
Zin lakhs

A. INCOME 2020-21 % To Total Income 2019-20 % To Total Income
Interest & Discount 18,081 85.66 20,000 94.51
Commission & Exchange 109 0.52 143 0.68
Other Receipts 1,192 13.82 1,018 4.81
TOTAL INCOME 19,382 100.00 21,161 100.00
B. EXPENDITURE
Interest on Deposits & Borrowings 11,613 55.01 12,653 59.79
Salaries & Allowances 3,504 16.60 4,481 21.18
Other Establishment Expenses 2,303 19.09 2,562 12.11
B. TOTAL EXPENDITURE 17,420 90.70 19,696 93.08
C. GROSS PROFIT 1,962 9.30 1,465 6.92
D. PROVISIONS 2,133 10.11 231 1.09
E. TAXES (Income + Deferred) (297) (1.417) 233 1.10
F. NET PROFIT (C-D - E) 126 0.60 1,001 4.73
TOTAL(B+D+E+F) 19,382 100.00 21,161 100.00

Interest Income comprises of Interest on Advances and Interest on Investments. As on 31.03.2021, the Interest
Income has reduced to ¥ 18,081 lakh from X 20,000 lakh as on 31.03.2020 i.e. decrease by 9.60% compared to
previous year, mainly due to decrease in average standard advances (because of higher NPAs), reduction in ROI for
Advances (which is in line with the present scenario in Banking Industry) and reduction in average Investments as
well as reduction in yield on Government Securities and Fixed Deposits. Bank has also reversed cumulative interest,
amounting to X 206 lakh levied on advances outstanding above ¥ 2 crore (as per Supreme Court Order dated
23.03.2021 in Writ Petition (Civil) No. 476 of 2020) which has also impacted the interest income.

The Interest pay-out during FY2020-21 was lower by 8.22%. This was in spite of increase in deposits as on 31.03.21
which was a result of the studied decision of the Bank towards reduction in interest rates of Term Deposits during
the year in tune with industry trend.

During FY 2020-21, Revenue under the head Commission & Exchange has decreased to X 109 lakh from ¥ 143 lakh
from previous year i.e. reduction by X 34 lakh (23.78%). This reduction is mainly due to reduction in commission
on issuance of Pay Order, commission through referral fee business with Insurance Companies and commission
received from Rupay Card towards utilization of E-Commerce Platform from Account Holders of our Bank.

Further, revenue through other income (excluding interest income and Commission & Exchange) has increased
to ¥ 1,192 lakh from X 1,018 lakh in the previous year i.e. increase by ¥ 174 lakh (17.09%). This increase is mainly
combination of increase in income through Profit on Sale of Investment of ¥ 148 lakh as against loss of ¥ 130 lakh in
2019-20, recovery in write off accounts of ¥ 67 lakh and reduction in income in respect of various charges recovered
from the customers (i.e. processing fee, cheque book issue charges, cheque return charges etc.) by ¥ 181 lakh.

During FY2020-21, Operating expenditure (salaries & allowances and other expenses) has reduced to % 5,807 lakh
from X 7,043 lakh during FY 2019-20 i.e. reduction by ¥ 1,236 lakh (17.55%), which is mainly due to reduction in
Payments / Provisions made towards employee benefits like Gratuity, Leave Encashment as also non-payment of
ex-gratia (bonus) for the year to the employees.
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As a net result of all above factors during the year, Operating Profit has increased to ¥ 1,962 lakh as compared
to 1,465 lakh in the previous year i.e. increase by ¥ 497 lakh (33.92%). Operating Profit as a percentage of Total
Income also increased to 10.12% compared to 6.92% in the previous year.

During the year, total provision against various liabilities has increased to X 2,133 lakh from X 231 lakh compared to
previous year i.e. increase by ¥ 1,902 lakh. This is mainly due to increase in Provision towards Bad & Doubtful Debts
Reserve (BDDR) by X 1,083 lakh and non-availability of income of around ¥ 1,190 lakh (accounted in previous year)
through reversal of Investment Depreciation Reserve during the year. During the year, after considering notional
income of X 297 lakh on account of increase in Net Deferred Tax Asset which is generated on total provision of
32,133 lakh, the Net Profit has been arrived at ¥ 126 lakh compared to X 1,001 lakh in the previous year.

It may be noted that while net profit has decreased due to incremental provisions, the Operating Profit which is the
reflection of contribution of business activities has increased by ¥ 497 lakh (33.92%).

APPROPRIATION OF NET PROFIT

After making all the necessary provisions as per RBI guidelines, the Bank has achieved Net profit of ¥ 126 lakh for
the year ended 31st March 2021 and total profit of X 3,073 lakh including accumulated profit as on 31.03.2020 is
available for appropriation which is proposed as under:

g in lakhs
PARTICULARS 31.03.2021 31.03.2020
Profit / (Loss) as per last Balance Sheet 2,947 2,549
Profit for the year (as per Profit & Loss A/c) 126 1,001
Less: Transferred to Dividend Payable A/c 1 0
Less: Transferred to Members Welfare Fund F Y 2018-19 30 0
Less: Transferred to Members Welfare Fund F Y 2019-20 30 0
Less: Transferred to Special Contingency Reserve/Education Fund 13 0
Less: Transferred to Statutory Reserve 32 250
Less: Transferred to Investment Fluctuation Reserve 82 0
Less: Dividend to Shareholders @ 5% 0 352
Less: Transferred to Education Fund 0.00 0.30
Profit carried forward 2,886 2,947

Considering that there is no distributable profit available from profit earned in the current year, Board has not
proposed payment of any dividend.

CUSTOMER AWARENESS

Customers nowadays prefer ‘online’ mode of transactions rather than ‘onsite’ mode like visiting the branch, since it
is faster and saves time, money and energy. However, due to lack of adequate awareness about the secured way
of using ‘online’ mode, they are falling prey to the fraudster’s trap. Bank had planned to conduct Cyber security
awareness programs (as done in FY2019-20) to increase their awareness and confidence of customers which could
not materialise due to COVID 19 restrictions. It was planned to conduct many more such sessions, but due to the
COVID pandemic the same did not happen. However, Bank has introduced a special ‘blog’ section on its website
jsblbank.com named ‘Cyber Security Guidelines’, bank also uses its strong social media presence, SMS, Digital
Signage etc. to post similar guidelines, regularly, which promotes customer awareness in most critical area of the
present day banking.
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INFORMATION TECHNOLOGY

Bank while adopting new technology, has always given thrust in empowering the customers of this digital era by
offering convenient, secure, faster, more efficient, cost-effective modes of e-services and is striving hard “to become
the most preferred Bank by providing excellent technology based services and building relationships” .

Presently Bank is offering following technology-based banking services:

* Mobile Banking: Bank has introduced new-gen Mobile Banking App with additional features and security
measures. Customers can access their own accounts, transfer funds using IMPS or NEFT platform. It is made
available on Android and loS platforms. Bank has plans to offer many more additional services through this app
in the current fiscal.

Internet Banking: Presently this service is offered to view account and transaction details, generate ‘statement of
account’ using laptop, desktop, tab or mobile phone devices.

Platinum Debit Cards: Bank provides ‘RuPay Platinum Debit Card’ having various features through NPCI (National
Payments Corporation of India). This card can be used for all e-Commerce transactions for online shopping/
booking, PoS transactions for making onsite payment to restaurants, petrol pumps etc. and also to withdraw cash
from any ATM which is connected to NFS switch across India.

* ATMs & Cash Recycler: Bank’s all ATMs are ‘onsite’ and equipped to process even International Debit cards
through the NPCI's network. Customers can access various banking services like cash withdrawal, generate
debit card PIN, place a cheque book request, statement request, balance inquiry etc. As per new mandate of the
RBI, Bank’s all ATMs are EMV compliant. At present, Bank has replaced three of its ATMs with Cash Recyclers.
Customer can use said machines to withdraw as well as to deposit cash.

» e-LOBBY: Bank is the pioneer in introducing e-LOBBY systems way back in the year 2012. Bank has the highest
percentage (88% of branches) of e-LOBBY setups and offers all basic banking services 24x7 like cash deposit,
cash withdrawal, cheque deposit, passbook/statement printing.

* RTGS & NEFT 24x7: RBI has now opened these fund transfer modes for 24x7. Accordingly, Bank has upgraded
its technology platform and is offering both RTGS and NEFT 24x7 as stipulated by the RBI.

* BBPS - Integrated utility bill payment system: Bank was already offering Bill Payment service to its customers.
Last year these services are migrated to BBPS (Bharat Bill Payment System) platform which is an initiative by
NPCI. The bill payment facility and recharges are now made available at branches and soon would be made
available on Bank’s Mobile App.

Unified Payment Interface (UPI): Bank is offering these services on UPI 2.0 platform, an interoperable instant
funds transfer platform developed by the NPCI. This has enabled our customers to make and receive payments
without disclosing their account details.

* PoS (Point of Sale) Services: Bank has a business tie-up with a third party and provides PoS machines to its
customers having merchant establishments. Using these PoS machines, Bank’s merchant customers can accept
payments onsite made by swiping all debit/credit cards.

Block/ Unblock Debit Card sending SMS: Bank offers Debit Card services to its customers. Customers can
block/unblock their cards by just sending SMS from their respective registered mobile numbers. Bank also offers
“Pull” and “Push” account information through SMS Banking services. Using “Pull” feature customers can fetch
data like Balance Enquiry, Mini Statement, know the status of Cheque etc.
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» National Electronic Toll Collection (NETC): Bank has started issuing NETC FASTags in association with NPCI
to its customers having saving and current accounts. Using tags, customers can make national highway toll
payments at toll plazas through RFID (Radio Frequency Identity) technology.

* Harmonization of TAT (Turnaround Time as per the new regulation introduced by RBI): Harmonization of
TAT is introduced for timely resolution of customer complaints pertaining to failed transactions. Bank has ensured
timely reversal of failed transactions to customer accounts as per the TAT norms defined by the RBI. Bank is
in process of setting up “Online Dispute Resolution System (ODRS)” which will provide solutions to customer
queries, complaints 24x7.

» Cyber Security Measures: The RBI has issued comprehensive ‘Cyber Security Framework for all Co-Operative
Banks based on their gradation. Bank is at present categorised as ‘Level-lII’ which is the second highest level for
specific compliances. Bank has complied with most of the directions. Bank’s Core Banking Solution is hosted in
the ‘PCI-DSS (Payment Card Industry - Data Security Standard)’ complied Data Center and DR (Disaster Recovery)
Site. Bank’s ATM Switch, Internet Banking and Mobile Banking solutions are hosted on National Payment
Corporation of India (NPCI) approved platform. All these three applications are also hosted in PCI-DSS Data
Center. Bank has implemented solutions like DMARC (Domain-based Message Authentication, Reporting, and
Conformance) and ATP (Advance Threat Protection) to restrict email spoofing. Bank is using High-end firewalls,
manageable switches to restrict and monitor Internet traffic and other data packets. Bank has implemented end
Point Security — Anti-Virus, Anti-Malware solutions and restricted access-rights to users.

Bank has introduced dedicated special sections to look after ‘Digital Banking Operations’, ‘e-FRM’ (Fraud and
Risk Management) portal and ‘SOC’ (Security Operation Center). Bank has adopted ‘Information Security’ and
‘Cyber Security’ Policies. Bank conducts ‘Information Security’ Audit and VA (Vulnerability Assessment) and PT
(Penetration Testing) as per prescribed frequency. Bank also sends SMS Alerts to respective customers for their
failed Business Transactions to make them aware. Bank is constantly complying with the various advisories issued
by the RBI, IBA, NPCI, IDRBT (IFTAS) and CERT-in to ensure entire safety of the information technology eco-
system of the Bank.

HUMAN RESOURCES:
The Bank appreciates the vital role played by our employees in the progress of the Bank and acknowledges that
employees are an invaluable and indispensable asset of the organization and key to success.

The Bank has always remained instrumental in the overall growth and progress of the employee.

Employees are being continuously empowered through training on various topics related to Banking Operations,
Customer Services, Marketing Skills, KYC & AML, Statutory Compliances, Information Technology, Behavioural skills,
Time Management, Stress Management, etc. at our in house Training Centre as well as nominating the employees for
specialized training programs conducted outside by reputed training institutes. During current year also despite the
challenging situation, 13 trainings were conducted and from April 2020 onwards, 344 staff members have attended
various online trainings conducted in house and by outside agencies/institutions.

There is peaceful and cordial relationship between the Union and the Management of the Bank ensuring industrial
peace in true sense.

Recognizing the risk being attracted by employees while attending duties, bank has offered them COVID SHIELD
cover of X 5.00 lakhs at subsidized cost. The benefit has been availed by 186 employees.

We proudly mention and acknowledge that during the lockdown period despite facing serious issues related to

logistics, almost all employees have attended duties attracting enormous risk at personal level. This has enabled the
bank to continue to serve its customers without interruption during the most challenging lockdown period.
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AUDIT & INSPECTION

STATUTORY AUDIT:

M/s Mukund M Chitale & Co, Chartered Accountants were appointed as Statutory Auditors for the financial year 2020-
2021. In compliance of regulatory requirements prescribed thereafter approval of the RBI for the said appointment
was obtained. The Audit for F.Y.2020-2021 was concluded on 23.07.2021. Independent Auditors’ Report presented
by the Statutory Auditors is printed in the Annual Report.

The Bank has been assigned ‘B’ rating for FY 2020-21 by the Statutory Auditors.
The Bank also has in place various types of audits as per RBI guidelines as follows: -

CONCURRENT & INTERNAL AUDIT:

During the year under review, all 25 Branches and 1 Extension Counter were under Concurrent Audit with monthly /
quarterly reporting.

M/s Kirtane & Pandit, Chartered Accountants and M/s KMPS & Associates were appointed as Internal Auditors
of various Head Office Departments for Financial Year 2020-2021. Reports of Concurrent and Internal Auditors are
received and compliance of observations is done from time to time. Audit Department monitors the compliance
position of the audit observations and irregularities. The audit department has undertaken internal audit of branches
through its officials from the year 2019. The entire Audit function is overseen by the Audit Sub Committee of Board,
which provides guidance, undertakes review and directs action on audit remarks while ensuring compliance of
statutory prescriptions.

IS AUDIT & EDP AUDIT
Due to the pandemic situation (COVID-19) bank was not able to get the audit conducted in FY2020-21. However,
process for IS and EDP Audit has been initiated and the audits will be completed in the current financial year.

INSPECTION OF RBI

The Reserve Bank of India carried out Inspection of books of accounts of the Bank with reference to the financial
position as of 31.03.2020 in December 2020. The report of the Inspecting Officer was received and the compliance
report submitted within prescribed timeframe. The Inspection by RBI with reference to the financial position of the
Bank as of 31.03.2021 is yet to be conducted.

APPOINTMENT OF STATUTORY AUDITOR

M/s Mukund M Chitale & Co, Chartered Accountants were appointed as Statutory Auditor of the Bank for the F Y
2020-2021 after due compliance of regulatory requirements. As per Reserve Bank of India operational guidelines for
appointment of statutory auditors issued on April 27, 2021, M/s Mukund M Chitale & Co are eligible for re-appointment
as Statutory Auditor for the FY2021-22. Bank has accordingly initiated process for approval of appointment of the firm
as statutory auditors for FY2021-22.

BOARD OF DIRECTORS
The present Board of Directors took charge from 08.06.2015 following elections to the Board of Directors as per the
provisions of the Maharashtra Co-operative Societies Act, 1960 under Sub Section (15) of Section 73 CB.

An amalgam of expertise, professionalism and experience reflects in the constitution of Board comprising of 15
elected Directors and includes a Lawyer, four Chartered Accountants, two Engineers, Social Workers, Businessmen
and Business Consultants who are well reputed with proven competency in their chosen fields. The Board also has
two employee directors as per the provisions of sub section (2) of Section 73AAA read with section 2 sub section
(14A).

The Board formulates policies keeping in view the guidelines issued by the Reserve Bank and State / Central

Government, exercises overall supervision and control. The Board has functioned through 10 Sub-Committees
namely Audit, Business Development & General Administration, Business Loan, Executive, Information Technology,
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Property, Recovery, Staff, Treasury & Investments and Vision. The Board of Directors and the Sub-Committees met
generally regularly during the year.

The tenure of the present Board of the Directors of the Bank was up to June 2020. Thus the elections to the Board
are due but in view of the pandemic situation prevalent since March 2020, Government of Maharashtra, Cooperation
Department has from time to time put on hold the election process thereby extending the tenure of the present
Board. As it stands today — vide GR dated 6th April 2021, GOM has decided to keep on hold the election process
of Cooperative institutions till 31.08.2021 and to recommence the process of conducting elections from the stage at
which it was stayed after 01.09.2021.

Management has submitted the list of members eligible to vote in the ensuing election to the Registrar for approval
which is pending and initiation of further process related to conducting of election is expected to commence shortly.

BOARD OF MANAGEMENT

After considering feedback received from the stakeholders on draft guidelines issued in June 2018 on constitution of
BOM in UCBs, vide circular dated 31.12.2019, UCBs were directed by RBI to constitute BOM by 31st December 2020
which was subsequently shifted to June 30, 2021. The stated objective of this directive is to facilitate professional
management and focused attention on banking related activities of UCBs by professionals. For the purpose
UCBs were required to amend their Bye-laws to provide for constitution of BOM in addition to Board of Directors.
Accordingly amendment to Bye-laws was proposed under agenda item no.7 in the 47th Annual General Meeting
held on 25.03.2021 and the same has been approved by the Commissioner of Co Operation & Registrar on August
3, 2021. In the meanwhile the RBI vide circular dated July 1, 2021 has allowed extension up to December 31, 2021
for constitution of BOM to UCBs complying with certain conditions. Bank has sought guidance from the RBI in this
regard which is awaited and in the meanwhile process of constituting BOM has been initiated.

ANNUAL OPERATIONAL PLAN FY 2021-22

In the last Annual Report Board has informed members that considering the prevailing situation, it was decided to
maintain business at a level above last years which has been achieved. However there is no marked improvement
in the economic scenario appropriate for aggressive growth. In fact recent guidelines issued by the RBI to UCBs
require them to achieve benchmarks prescribed in respect of Priority Sector lending (75%by 31.03.2024) and share
of exposures up to Rs. 25 lakhs ( applicable to bank) of minimum 50% of credit portfolio. With this development
the challenge posed to the bank in achieving aggressive growth in the present situation has intensified. The Board
as required by the RBI has approved a strategic plan for next “3” years for achieving the benchmarks prescribed.
It is acknowledged in the process that increasing share of Priority Sector lending could be increased to 75% by
31.03.2024 especially since exposure even for trading activity can now be categorized as “Priority Sector Lending”
subject to certain compliances. However, having 50% of portfolio in exposures up to Rs.25.00 lakhs is impossible to
achieve with aggressive growth. The Board of Directors has therefore taken considered decision to maintain present
total business volume till 31.03.2024. This is since increasing deposits while maintaining credit portfolio size will
result into negative returns in present interest rate scenario. During this period your bank will put all out efforts as
regards improving asset quality, profitability and capacity building. The Board may however undertake mid-course
review to ascertain growth possibilities if situation changes favourably. Financial results expected by FY 2021-22 end
as outcome of efforts towards consolidation shall be presented to members during the AGM.

LONG TERM PERSPECTIVE PLAN
Considering that bank continues to be in consolidation mode the Board has proposed to defer having Long Term
Perspective Plan in place till bank achieves FSWM norms and is back on growth path.
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STAFFING PATTERN:
The Bank has received guidelines on the subject through ‘Maharashtra Urban Co-Op. Banks’ Federation Ltd.

(Federation) on the basis of Circular dated 17.03.2011 issued by the RCS & CC, Pune. The Urban Co-operative
Banks (UCBs) are required to decide their Staffing Pattern after ensuring compliance with criteria as laid down in
the said circular. The criteria applicable to our Bank (i.e. Business Mix of more than ¥ 1000 cr.) and position as on
31.03.2021 is as under: -

Sr. No. Parameter Criteria Position as on
31.03.2021
1 2 3 4
l. Per Employee Business More than X 4 crore % 9.23 crore
Il. Per Employee Profitability More than ¥ 2.20 lakh % 0.01 crore
1] Staff Cost as a percentage  Less than 1.50% 1.43%

of Working Capital

It is prescribed in the said Circular that the Bank should adhere to at least 2 out of the above — stated 3 criteria and get
approved the Staffing Pattern from the Annual General Meeting. As on 31.03.2020, the Bank has complied with two
criteria as required. However it is noted that Bank’s achievement as regards profitability is far below the benchmark
and as regards “Staff Cost” it is marginally better. The performance in respect of profitability parameter is expected to
improve in CFY. However increase in staff cost while having working capital at the same level may see deterioration
as regard third parameter. The status in this respect and the proposed Staffing Pattern will be placed at the Annual
General Meeting under agenda item no.7.
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Important information

1. Members are requested to inform about change of address (along with documentary proof), mobile number, land
line number and e-mail address to enable the bank to be in touch with them.

2. As per RBI guidelines, itis mandatory for all account holders as also Members to comply with Know Your Customer
(KYC) norms. All Members are requested to co-operate in this regard and submit the necessary documents, if not
already done.
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INDEPENDENT AUDITOR’S REPORT

To
The Members
Janakalyan Sahakari Bank Ltd.

Report on Financial Statements
Opinion

1. We have audited the accompanying financial statements of Janakalyan Sahakari Bank Limited, (“The Bank”)
which comprise the Balance Sheet as at 31st March 2021 and the Profit and Loss Account and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies and other explanatory
information in which are included returns of Head Office and its departments, 25 branches and one extension
counter which are consolidated in these financial statements.

2. In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by The Banking Regulation Act, 1949 (as applicable to co-
operative societies) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative
Societies Rules 1961, and circulars issued by the Registrar in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

(i) inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2021;

(i) inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and

(i) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India (ICAIl). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank
in accordance with the code of ethics issued by the ICAI together with ethical requirements that are relevant to
our audit of the financial statements and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

Emphasis of Matter

4. () We draw your attention to Note 24 of the Notes forming part of Accounts of the Financial Statements which
describes about uncertainty continued due to resurgence of COVID-19. In view of these uncertainties,
impact of Bank’s result is significantly dependent on future developments.

(i) We draw your attention to Note 38 (b) of the notes forming part of the Financial Statements, which describes
interest receivable in respect of Non-Performing Advances, disclosed by way of a Note, whereas it should
have been shown as Overdue Interest Reserve on the assets and liabilities side of the Balance Sheet as per
Reserve Bank of India Master circular number DCBR.BPD.(PCB) MC No.12/09.14.000/2015-16, dated 1st
July 2015, Annex — 3.

Our opinion is not modified in respect of these matters.
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Information Other than the Financial Statements and Auditor’s Report Thereon

5. The Bank’s Board of Directors is responsible for the preparation of other information. The other information
comprises the information included in the Board of Directors’ Report including other explanatory information,
but does not include Financial Statements and our auditor’s report thereon. The report of Board of Directors is
expected to be made available to us after the date of this auditor’s report. Our opinion on the Financial Statements
does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there
is material misstatement therein, we are required to communicate the matter to those charged with governance
and the members in the Annual General Meeting.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

6. The Bank’s Board of Directors are responsible for the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance with accounting
principles generally accepted in India, including the Accounting Standards issued by ICAI, the provisions of The
Banking Regulation Act, 1949 (as applicable to co-operative societies) as well as the Maharashtra Co-operative
Societies Act 1960 and the Maharashtra Co-operative Societies Rules 1961 and generally accepted accounting
principles in India so far as applicable to the Bank.

7. This responsibility also includes maintenance of adequate records in accordance with the provisions of the Act
for safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give true and fair view and are free from material misstatement,
whether due to fraud or error.

8. In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement whether due to fraud or error and to issue auditor’s report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decision of users taken on the basis of these Financial Statements.
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Bank’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

10.The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the
Third Schedule to The Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Maharashtra Co-operative Societies Rules 1961, the guidelines issued by the Reserve Bank of
India and the guidelines issued by the Registrar of Cooperative Societies, Maharashtra and generally accepted
accounting principles in India.

11.As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative
Societies Rules, 1961, we report that:

a. We have obtained all the information and explanation, which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory;
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b. Inour opinion, proper books of account as required by the law have been kept by the Bank so far as appears
from our examination of the books and proper returns adequate for the purposes of our audit have been
received from the branches / offices.

c. The transactions of the bank, which have come to our notice, have been within the powers of the bank;

d. The Balance Sheet, Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns;

e. In our opinion, the Balance Sheet, Profit and Loss Account and the Cash Flow Statement comply with the
applicable Accounting Standards laid down by the Institute of Chartered Accountants of India and accounting
principles generally accepted in India.

f.  For the year under audit, the bank has been awarded “B” classification.
For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W
S. S. Dikshit - Partner
Membership No. 41516
UDIN: 21041516AAAADG4582

Date: 23.07.2021
Place: Mumbai
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Balance Sheet as at March 31, 2021

Amount InX
Capital and Liabilities Notes Current Year Previous Year
A Capital 1 50,08,06,740 50,49,29,880
B Reserve Fund and Other Reserves 2 1,49,43,88,785 1,43,37,08,762
C Profit and Loss Account 3 28,86,21,405 29,46,89,396
D Securities Deliverable Under TREPS/LAF/ 79,99,53,309 49,99,83,891
Reverse REPO
E Principal/Subsidiary State Partnership Fund - -
Account
F Deposits 4 21,77,47,87,772 21,18,49,03,813
G Borrowings - -
H Bills for Collection as per Contra - 1,72,822
| Branch Adjustment (Net) - -
J Overdue Interest Reserve 5 1,59,48,708 1,65,98,900
K Interest Payable 1,74,22 551 2,17,88,377
L Other Liabilities & Provisions 6 34,86,35,072 40,57,59,613
Total 25,24,05,64,342 24,36,25,35,454
M Contingent Liabilities 50 65,10,70,612 44,17,36,300
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Amount InX
Assets Notes Current Year Previous Year
A Cash and Bank Balances with RBI, SBI and 7 95,54,07,567 1,22,19,59,136
State & Central Co-op Bank
B Balances with Other Banks 8 1,60,66,71,352 2,55,53,11,147
C Money at Call & Short Notice 9 79,99,53,309 49,99,83,891
D Investments 10 8,66,75,21,002 7,33,88,72,203
E Deferred Tax Asset 32 23,82,23,393 20,85,46,046
F Investment out of the Principal/Subsidiary = -
State Partnership Fund
G Securities Purchased Under TREPS/LAF/ 79,99,53,309 49,99,83,891
Reverse REPO
H Advances 11 11,63,28,25,295 11,50,76,93,560
| Interest Receivable 12 23,66,71,338 21,68,57,841
J Bills for Collection as per Contra - 1,72,822
K Branch Adjustment (Net) - 4,68,987
L Fixed Assets 13 10,77,44,850 11,31,28,812
M Other Assets 14 17,03,80,426 18,72,77,170
N Non-banking assets acquired in satisfaction 15 2,52,12,500 1,22,79,948
of Claims
Total 25,24,05,64,342 24,36,25,35,454
o Significant Accounting Policies and 1to 50

Notes on Accounts forming part of
Financial Statements

As per our report of even date
FOR MUKUND M. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W

S. V. Kelkar
Chairman
(S. S. Dikshit) S. R. Kamble
Partner Director
M. No. 41516
(Statutory Auditors)
PLACE:MUMBAI

DATED: 23.07.2021

39

C. N. Vaze
Director

K. V. Murarka
Director

FOR JANAKALYAN SAHAKARI BANK LTD

S. K. Hegde
Director

Shriram Date
Chief Executive Officer
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Profit & Loss Account for the year ended March 31, 2021

Amount InX

PARTICULARS Notes Current Year Previous Year
| Income

Interest earned 16 1,80,81,05,910 1,99,99,70,477

Other Income 17 30,27,16,794 23,78,50,091

Total 2,11,08,22,704 2,23,78,20,568
I Expenditure

Interest expended 18 1,16,12,58,896 1,26,53,15,179

Operating expenses 19 75,33,25,857 82,60,26,458

Total 1,91,45,84,753 2,09,13,41,637
1] Operating Profit 19,62,37,951 14,64,78,931

Less: Provision and Contingencies 20 21,33,11,717 2,31,20,984
v Profit Before Tax (1,70,73,766) 12,33,57,947

Less: Current Tax - 2,59,00,000

(Add)/Less : Deferred Tax - Charged/(Credit) (2,96,77,347) (25,94,868)
\'} Net Profit for the year carried to Balance 1,26,03,581 10,00,52,815

Sheet
Vi SIGNIFICANT ACCOUNTING POLICIES AND 1to 50

NOTES ON ACCOUNTS FORMING PART OF

FINANCIAL STATEMENTS

Basic and Diluted Earning Per Share (EPS) 0.25 1.94

As per our report of even date
FOR MUKUND M. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W

FOR JANAKALYAN SAHAKARI BANK LTD

S. V. Kelkar C. N. Vaze S. K. Hegde
Chairman Director Director
(S. S. Dikshit) S. R. Kamble K. V. Murarka Shriram Date
Partner Director Director Chief Executive Officer
M. No. 41516
(Statutory Auditors)
PLACE:MUMBAI

DATED: 23.07.2021
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Cash Flow Statement for the year ended March 31, 2021

Particulars

Cash Flows from Operating Activities:

Current Year

Annual Report 2020-21

Amount InX

Previous Year

Profit/(Loss) Before Tax (1,70,73,766) 12,33,57,947
Adjustments to reconcile net income to net cash provided by

operating activities

Depreciation on bank's property 2,31,11,652 2,24,12,916
(Profit) / Loss on sale of assets 83,199 8,25,304
Amortisation of Premium on Investments 2,37,22,059 2,62,10,301
Provisions and Contingencies 21,33,11,717 2,31,20,984
Cash Flow before adjustment for Working Capital Changes 24,31,54,861 19,59,27,452
Adjustments for changes in working capital:

Increase/(Decrease) in Deposits 58,98,83,959 (78,98,12,568)
Increase/(Decrease) in Borrowings - (92,93,74,508)
Increase / (Decrease) in Interest Payable (43,65,825) (24,16,097)
(Increase) / Decrease in Interest Receivable (2,04,63,688) 2,64,80,362
(Increase) / Decrease in other Assets (1,16,26,049) 75,69,837
Increase/(Decrease) in Other Liabilities and Provisions (6,13,01,751) 1,26,12,157
(Increase) / Decrease in Investments (1,35,23,70,857) 1,49,33,59,647
(Increase) / Decrease in Advances (29,17,88,807) 82,20,40,816
Cash Flow after adjustment for Working Capital Changes (90,88,78,157) 83,63,87,098
Less: Taxes Paid / (Refunds Received) (1,55,90,241) 4,40,52,032
Net Cash flow from operating activities (A) (89,32,87,916) 79,23,35,066

Cash Flows from Investing Activities:
Purchase of Fixed Assets

(1,81,48,336)

(2,34,65,186)

Sale of Fixed Assets 3,37,447 8,41,788.00
Net Cash flow from Investing activities (B) (1,78,10,889) (2,26,23,398)
Cash Flows from Financing Activities:

Share Capital issued (Net) (41,28,140) (2,84,02,630)
Net Cash flow from Financing activities (C) (41,23,140) (2,84,02,630)
Net Increase in Cash & Cash Equivalents D = (A + B + C) (91,52,21,945) 74,13,09,038

Cash & Cash Equivalents at the beginning of the year

4,27,72,54,173

3,563,569,45,135

Cash & Cash Equivalents at the end of the year
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Particulars

Cash and Bank Balances with RBI, SBI and State & Central
Co-op Bank
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Current Year

95,54,07,567

Amount InX
Previous Year

1,22,19,59,136

Balances with Other Banks

1,60,66,71,352

2,565,563,11,146

Money at Call & Short Notice

79,99,53,309

49,99,83,891

Balances with Other Banks (pledged for non-fund facilities)

Cash & Cash Equivalents at the end of the year

NOTES ON ACCOUNTS FORMING PART OF FINANCIAL

STATEMENTS

As per our report of even date
FOR MUKUND M. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W

S. V. Kelkar
Chairman
(S. S. Dikshit) S. R. Kamble
Partner Director
M. No. 41516
(Statutory Auditors)
PLACE:MUMBAI

DATED: 23.07.2021
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C. N. Vaze
Director

K. V. Murarka
Director

3,36,20,32,228

4,27,72,54,173

FOR JANAKALYAN SAHAKARI BANK LTD

S. K. Hegde
Director

Shriram Date
Chief Executive Officer
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NOTES ON ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS

Note 1 - Share Capital

PARTICULARS
Authorised Capital
10,00,00,000 (RY. 10,00,00,000) shares of Rs. 10/- each

Current Year

1,00,00,00,000

Amount In%

Previous Year

1,00,00,00,000

Issued, Subscribed & Paid-up Capital
5,00,80,674 (PY. 5,04,92,988) shares of Rs. 10/- each

Note 2 - Reserve Fund and Other Reserves

PARTICULARS
Statutory Reserve

50,08,06,740

Current Year

50,49,29,880

Amount In%

Previous Year

(a) Opening Balance 30,99,65,917 28,47,98,013
(b) Additions during the year (Transferred from P&L A/c) 31,50,895 2,50,13,204
(c) Additions during the year (Membership / Entrance Fee) 1,02,000 1,54,700
31,32,18,812 30,99,65,917
Il Building Fund
(a) Opening Balance 7,27,61,200 7,27,61,200
(b) Additions during the year - -
(c) Deductions during the year - -
7,27,61,200 7,27,61,200
. Dividend Equalisation Fund
(a) Opening Balance 75,00,000 75,00,000
(b) Additions during the year - -
(c) Deductions during the year - -
75,00,000 75,00,000
IV. Members Welfare Fund
(a) Opening Balance 16,84,595 17,26,877
(b) Deductions during the year (29,733) (42,282)
(c) Transferred from Profit & Loss Appropriation Account 60,00,000 -
76,54,862 16,84,595
V. Moratorium Assets Reserve -
(a) Opening Balance 60,00,000 -
(b) Additions during the year 48,00,000 60,00,000
(c) Transferred to BDDR (1,08,00,000) -
- 60,00,000
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PARTICULARS

Current Year

Amount InX

Previous Year

VL. Investment Depreciation Reserve
(a) Opening Balance 14,29,60,050 26,19,98,300
(b) Net Additions/(Deductions) during the year - (11,90,38,250)
(c) Deductions during the year
14,29,60,050 14,29,60,050
VIl. Bad & Doubtful Debt Reserve
(a) Opening Balance 58,75,28,893 57,66,32,527
(b) Net Additions during the year 24,81,78,202 12,90,19,006
(c) Additions during the year (Restructure Advances) 2,16,43,866 -
(d) Less: Reversal of Excess BDDR (3,25,00,000) -
(e) Addition during the year 1,08,00,000 -
(Transfer from Moratorium Assets Reserve)
(f) Less:(Deductions) during the year (17,26,57,073) (11,81,22,640)
(Write back on account of Written off)
66,29,93,888 58,75,28,893
VIIl. Non-Performing Investment Reserve
(@) Opening Balance 74,88,000 75,29,000
(b) Additions during the year - -
(c) Deductions during the year (74,88,000) (41,000)
74,88,000
IX.  Contingent Provision Against Standard Assets
(a) Opening Balance 6,91,57,593 6,91,57,593
(b) Additions during the year - -
(c) Deductions during the year (2,00,00,000) -
4,91,57,593 6,91,57,593
X. Investment Fluctuation Reserve
(a) Opening Balance 15,52,42,785 15,52,42,785
(b) Additions during the year 81,92,328 -
(c) Deductions during the year - -
16,34,35,113 15,52,42,785
XI. Special Reserve under Section 36(1)(viii)
(a) Opening Balance 1,20,37,900 72,08,900
(b) Additions during the year - 48,29,000
(c) Reduction during the year - -
1,20,37,900 1,20,37,900
Xll.  Special Contingency Reserve (SCR)
(a) Opening Balance 5,00,00,000 5,00,00,000
(b) Additions during the year @ 10% of Net profit 12,60,358 -
(c) Reduction during the year - -
5,12,60,358 5,00,00,000
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Current Year

Amount InX

Previous Year

XIll.  Prudential Reserve (*)
(a) Opening Balance 1,13,21,829 1,11,16,703
(b) Additions during the year 27,181 2,05,126
(c) Reduction during the year - -
1,13,49,010 1,13,21,829
(*) Represents non-realisation of Payorders
(related to Dividend Payable) for more than 3 years
XIV. Education Fund
(a) Opening Balance 60,000 30,000
(b) Additions during the year - 30,000
(c) Reduction during the year - -
60,000 60,000

Total | to XIV

Note 3 - Profit & Loss Account

PARTICULARS

Appropriation subject to AGM Approval
Profit / (Loss) as per last Balance Sheet
Profit for the year (as per Profit & Loss A/c)
Appropriations from Accumulated Profit

Less: Transferred to Dividend Payable A/c

Less: Transferred to Members Welfare Fund for F Y 2018-19
Less: Transferred to Members Welfare Fund for F Y 2019-20

Appropriations from Current Year Profit:

Less: Transferred to Special Contingency Reserve @ 10%

Less: Transferred to Statutory Reserve @25%
Less: Transferred to Investment Fluctuation Reserve

Less: Dividend to Shareholders @ 7%
Less: Transferred to Education Fund

45

1,49,43,88,785

1,43,37,08,762

Amount InX

Current Year Previous Year
29,46,89,396 25,48,79,090
1,26,03,581 10,00,52,815
67,991 -
30,00,000 -
30,00,000 -
12,60,358 -
31,50,895 2,50,13,204
81,92,328 -

- 3,51,99,305

- 30,000
28,86,21,405 29,46,89,396
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Note 4 - Deposits

PARTICULARS

Term Deposits

(i) From Individuals

(i) From Central Co-op. Banks
(iii) From Other Societies

Current Year

12,16,90,26,602

1,41,87,28,214

Amount InX
Previous Year

12,08,44,20,312

1,41,87,28,214

13,58,77,54,816 13,50,31,48,526

1. Saving Bank Deposits
(i) From Individuals 6,73,13,76,827 6,30,85,79,428
(i) From Central Co-op. Banks > -
(iiiy From Other Societies 6,60,27,309 6,60,27,309
6,79,74,04,136 6,37,46,06,737

Current Deposits
(i) From Individuals
(i) From Central Co-op. Banks

1,37,47,33,455

1,29,13,71,604

(iiiy From Other Societies 82,80,754 82,80,754
1,38,30,14,209 1,29,96,52,358
V. Matured Deposits 66,14,611 74,96,192

Total (I to IV)

Note 5 - Overdue Interest Reserve

PARTICULARS
Overdue Interest Reserve

21,77,47,87,772

Current Year

21,18,49,03,813

Amount InX

Previous Year

(@) Opening Balance 1,65,98,900 2,05,67,230
(b) Addition/(Write back) during the year (6,50,192) (4,15,891)
(c) (Deduction) during the year (Write back due to Written off) - (35,52,439)
Total 1,59,48,708 1,65,98,900
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Note 6 - Other Liabilities & Provisions

Amount InX

PARTICULARS Current Year Previous Year

I E-Payment of Govt. Taxes 32,81,392 1,13,06,112
Il. GST Payable 20,92,973 1,08,195
IIl. Expenses Payable 3,61,73,398 4,46,14,112
IV. Payorders Payable 4,11,51,673 5,21,38,963
V. Sundry Creditors 4,79,76,540 3,07,12,303
VI. Provision for Taxes payable to Govt. 4,61,63,904 6,42,11,934
VII. Provision for Other Impaired Assets 1,50,67,768 1,57,85,537
VIll.  Dividend Payable 89,111,713 3,51,99,305
IX. Provision for Gratuity 73,50,820 4,26,44,411
X Provision for Leave Encashment 7,42,53,218 7,83,95,198
XI. Sundry Liability (Interest Capitalisation - Funded Term Loan) 3,02,00,000 -
Xll.  Others 3,60,11,673 3,06,43,543
Total (I to Xil) 34,86,35,072 40,57,59,613

Note 7 - Cash and Bank Balances Amount In %

PARTICULARS Current Year Previous Year
. Cash on Hand 12,93,48,579 13,69,00,810
1. Balances with Reserve Bank of India
(@) In Current Account 77,95,03,354 90,28,15,555
(b) In Other Account (Fixed Deposit) - -
77,95,03,354 90,28,15,555
1. Balances with State Bank of India and Nationalised Banks
(@) In Current Account 17,03,066 34,61,780
(b) In Other Account (Fixed Deposit) 4,28,37,500 17,66,50,345
4,45,40,566 18,01,12,125
IV. Balances with State and Central Co-operative Banks
(@) In Current Account 19,36,741 20,80,646
(b) In Other Account (Fixed Deposit) 78,327 50,000
20,15,068 21,30,646
Total (I to IV) 95,54,07,567 1,22,19,59,136

Note 8 - Balances with Other Banks

PARTICULARS

Balances with other Banks
(a) Current deposits

(b) Saving bank deposits

(c) Fixed deposits

Total
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Current Year

6,64,58,426

1,54,02,12,926
1,60,66,71,352

Amount InX

Previous Year

6,15,64,653

2,49,37,46,494
2,55,53,11,147
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Note 9 - Money at Call & Short Notice

PARTICULARS
I Money at Call & Short Notice
(@) With banks
(b) With other Institutions-TREPS Lent
Total

Note 10 - Investments

Annual Report 2020-21

Current Year

79,99,53,309
79,99,53,309

Amount In%

Previous Year

49,99,83,891
49,99,83,891

Amount In%

PARTICULARS Current Year Previous Year
l. Government Securities 7,66,39,01,150 6,20,94,94,400
Face Value Rs. 7,44,75,00,000 (PY. Rs. 5,94,75,00,000)
Market Value Rs. 7,99,71,74,625 (PY. Rs. 6,56,62,17,190)
Il. Other Approved Securities = -
1. Shares 75,30,000 75,30,000
IV. Bonds of PSU 77,89,07,950 92,84,79,950
Face Value Rs. 76,89,76,000 (PY. Rs. 91,89,76,000)
Market Value Rs. 86,93,39,761 (PY. Rs. 1,01,49,84,349)
V. Others (*) 21,71,81,902 19,33,67,853
Total (I to V) 8,66,75,21,002 7,33,88,72,203

(*) Other Investments includes Funds with Life insurance Rs.5,33,69,671 (PY Rs.2,49,51,782),
HDFC Rs.2,08,52,181 (PY Rs.2,54,56,021) which are earmarked towards Leave Encashment liability
and Investment under Commercial paper of IL & FS Rs.14,29,60,050(P Y Rs.14,29,60,050), which is fully

provided for.”
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Note 11 - Advances Amount In ¥
PARTICULARS Current Year Previous Year

. Short Term Loans (Cash Credit, Overdrafts & Bill Disc.)
of which secured against

Govt. & Other Approved Securities 15,15,91,148 14,96,18,725
Other Tangible Securities 4,15,13,36,275 4,20,14,49,402
Unsecured Advances 14,63,371 16,12,650
of which, Overdue Rs.67,04,23,889 (PY. 76,99,05,771)

of which NPA Rs.65,14,53,305 (PY. 75,63,84,148) 4,30,43,90,794 4,35,26,80,777

1. Medium Term Loans
of which Secured against

Govt. & other Approved Securities 2,15,85,675 2,17,61,053
Other Tangible Securities 5,28,55,59,726 4,97,25,15,139
Unsecured Advances 33,83,85,867 42,06,08,991
of which, Overdue Rs.1,44,51,58,993 (PY. 85,45,67,917)

of which NPA Rs.1,39,71,90,881 (PY. 83,29,94,567) 5,64,55,31,268 5,41,48,85,183

I, Long Term Loans
of which Secured against
Govt.& other Approved Securities - -
Other Tangible Securities 1,68,29,03,233 1,74,01,27,600
Unsecured Advances - -
of which, Overdue Rs.5,94,40,666 (PY. 5,03,40,900)
of which NPA Rs.5,72,68,455 (PY. 4,92,54,339) 1,68,29,03,233 1,74,01,27,600
Total NPA Rs.210,59,12,641(PY. 163,86,33,054)
adequately provided for as per RBI norms for NPAs.

Total (I to Ill) 11,63,28,25,295 11,50,76,93,560

Note 12 - Interest Receivable

Amount InX
PARTICULARS Current Year Previous Year
Interest Receivable
(a) from Performing Advances 7,09,22,374 7,11,18,390
(b) from Performing Investments 14,97,36,009 12,91,40,551
(c) from Non-Performing Advances 1,59,48,708 1,65,98,900
(d) from Reverse REPO 64,247 -
Total 23,66,71,338 21,68,57,841
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Note 14 - Other Assets Amount In %
PARTICULARS Current Year Previous Year

I Stationery 24,87,215 13,81,028
Il. Stamps 95,236 65,104
1. Locker Rent Receivable 2,74,881 1,60,643
IV. Processing Charges Receivable 9,86,325 16,64,878
V. Sundry Debtors 32,74,828 81,87,549
VI. Deposit for Leased Premises 1,59,33,903 1,59,33,903
VII.  Other Deposits 94,40,684 94,48,984
VIIl.  Prepaid Expenses 21,96,677 14,27,025
IX. Other Misc. Assets 15,17,838 33,38,841
X. Taxes Receivable 12,57,84,414 14,13,74,655
XI. Other Advances 37,57,794 44,820
XIl. Interest Receivable - Others 25,56,746 25,56,746
Xll.  GST Input 20,73,885 16,92,994
Total (I to XilI) 17,03,80,426 18,72,77,170

Note 15 - Non Banking Assets Amount In T
PARTICULARS Current Year Previous Year

l. Shares Acquired in satisfaction of Claims - 10,88,448
Il Property Acquired in satisfaction of Claims 2,52,12,500 1,11,91,500
Total (I to ) 2,52,12,500 1,22,79,948

Note 16 - Interest Earned Amount In %
PARTICULARS Current Year Previous Year

. Interest/discount on advances/bills 1,05,69,83,380 1,16,17,62,399
Il Income on Investments 75,11,22,530 83,82,08,078
Total (I to Il) 1,80,81,05,910 1,99,99,70,477

Note 17 - Other Income Amount In %
PARTICULARS Current Year Previous Year

I. Commission, Exchange and Brokerage 1,09,09,741 1,43,43,217
Il Profit on sale of Investment 1,48,28,948 (1,29,62,380)
IIl. Profit on sale of Non Banking Assets 9,47,567 -
IV. Bad Debts Recovery 2,80,80,778 2,14,10,479
V. BDDR Written Back against Written Off 17,26,57,073 11,81,22,640
VL. OIR Written Back against Written Off - 35,562,439
VII. Other Misc. Income 7,52,92,687 9,33,83,696
Total (I to VII) 30,27,16,794 23,78,50,091
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Note 18 - Interest Expended

PARTICULARS
Interest on Deposits
Interest on Borrowings
Total (I to I1)

Note 19 - Operating Expenses

VII.
VIIL.

XI.
XIl.
Xl
XIV.
XV.
XVI.
XVII.
XVIII.
XIX.

PARTICULARS

Payment to and provisions for employees
Directors Fees, allowance and expenes
Rent, Rates, Taxes, Insurance, Lighting etc.
Legal charges

Postage, Telegram & Telephone Charges
Audit Fees

Depreciation on bank's property

Repairs to furniture & property

Printing & Stationery

Advertisement & Publicity

Loss on sale/scrap of assets (Net)
Computer expenses

Amortisation of Premium on Investment
Bad Debts Written off (Principal)

Bad Debts Written off (Interest)

DICGC Premium

Security Expenses

AMC Charges

Other Expenses

Total (I to XV)
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Current Year
1,16,04,37,485
8,21,411

Amount InX
Previous Year
1,23,48,72,103

3,04,43,076

1,16,12,58,896

Current Year

1,26,53,15,179

Amount InX

Previous Year

35,04,08,870 44,81,05,339
3,64,250 16,75,000
5,07,86,215 5,56,77,586
17,67,370 19,01,173
29,61,642 44,25,661
62,15,500 74,35,150
2,31,11,652 2,24,12,916
26,50,865 24,94,753
23,57,789 41,33,160
3,47,497 63,26,146
83,199 8,25,304
30,68,318 26,25,513
2,37,22,059 2,62,10,301
17,26,57,073 11,81,22,640
= 35,52,439
2,57,30,009 2,20,03,509
1,19,49,079 1,16,87,294
1,67,45,149 1,66,43,892
5,83,99,321 6,97,68,682
75,33,25,857 82,60,26,458
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Note 20 - Provisions & Contingencies

PARTICULARS

Annual Report 2020-21

Current Year

Amount InX

Previous Year

| Bad & Doubtful Debt Reserve (Net) 23,73,22,068 12,90,19,006
(a) Provision during the year 42,46,05,247 29,23,93,431

(b) Write back during the year (17,64,27,045) (16,33,74,425)

Net additions during the year (a-b) 24,81,78,202 12,90,19,006

(c) Provision towards Restructured Accounts 2,16,43,866 -

(d) Reversal of Excess BDDR (3,25,00,000) -

. Provision for Moratorium Assets Reserve 48,00,000 60,00,000
(a) Provision during the year 48,00,000 60,00,000

(b) Write back during the year - -

11. Investment Depreciation Reserve (Net) - (11,90,38,250)
(a) Provision during the year - -

(b) Write back during the year - (11,90,38,250)

IV. Provision for Special Reserve - 48,29,000
(a) Provision during the year - 48,29,000

(b) Write back during the year - -

V. Provision for Non - Performing Investment (74,88,000) (41,000)
(a) Provision during the year - -

(b) Write back during the year (74,88,000) 41,000

VI. Provision for Other Impaired Assets (6,72,159) 27,68,119
(a) Provision during the year 5,27,841 27,68,119

(b) Write back during the year (12,00,000) -

VIl.  Overdue Interest Reserve (6,50,192) (4,15,891)
(a) Provision during the year 22,338 -

(b) Write back during the year (6,72,530) (4,15,891)

VIIl. Contingent Provision against Standard Assets (2,00,00,000) -
(a) Provision during the year - -

(b) Write back during the year (2,00,00,000) -

Total (I to VIII) 21,33,11,717 2,31,20,984
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Note 21 - Overview / Basis of Preparation / Use of Estimate / Significant Accounting
Policies:

Overview:

Janakalyan Sahakari Bank Limited is a Scheduled Co-operative Bank providing wide range of banking and financial
services through twenty-five branches and one extension counter. It is governed by the provisions of Banking
Regulation Act, 1949 as also the Maharashtra Co-operative Societies Act, 1960 and the Rules framed there under.

Basis of Preparation:

The financial statements have been prepared and presented under the historical cost convention on the accrual
basis of accounting, unless otherwise stated, and comply with generally accepted accounting principles (GAAP) in
India, statutory requirements prescribed under the Banking Regulation Act 1949, and the Maharashtra Co-operative
Societies Act 1960 and the rules framed there under, circulars and guidelines issued by the Reserve Bank of India
(‘RBP) from time to time, the Accounting Standards (‘AS’) issued by the Institute of Chartered Accountants of India
(‘'ICAP) to the extent applicable and current practices prevalent in the co-operative banking sector in India. The
Accounting Policies adopted in the current year are consistent with those of previous year except otherwise stated.

Use of Estimates:

The preparation of the financial statements, in conformity with generally accepted accounting principles (GAAP) in
India, requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial statements.
Actual results could differ from those estimates. Management believes that the estimates used in the preparation
of the financial statements are prudent and reasonable. Any revision to the accounting estimates are recognized
prospectively.

Significant Accounting Policies:

I. Accounting Convention:

The Financial Statements are drawn up keeping in mind the historical cost and going concern concept and in
accordance with generally accepted accounting principles (GAAP) and practices prevailing in the Co-operative
Banks in India unless otherwise stated.

Il. Investments:
Investment Portfolio of the bank is classified under ‘Held to Maturity’, “Held for trading’ and ‘Available for Sale’
categories in accordance with the RBI guidelines.

a) Classification:
For presentation of the Balance Sheet, Investments are classified under the following categories as required under
RBI guidelines —Government Securities, Other Approved Securities, Shares, Bonds of PSU and Others:

i) ‘Held to Maturity’ (HTM) — Securities acquired by the Bank with the intention to hold till maturity.

i) ‘Held for Trading’ (HFT) — Securities acquired by the Bank with the intention to trade.

i) ‘Available for Sale’ (AFS) — Securities which do not fall within the above two categories are classified as
‘Available for Sale’.

b) Valuation and Accounting of Investments:
i) Held to Maturity: It includes investments which are carried at their acquisition cost. Premiums if any are

amortized over the remaining period to maturity.

i) Individual scrip classified under ‘Held for Trading’ and ‘Available for Sale’ (AFS) category is valued at Weighted
Average Method. Securities are valued scrip-wise and diminution / appreciation are aggregated for each
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i)

Vi)

Vii

=

classification. Net depreciation in each classification, if any, is provided for while net appreciation, if any, is
ignored.

Market Value of Debt Securities, Debentures & Bonds are determined in terms of Yield To Maturity (YTM)
method indicated by Financial Benchmark India Private Ltd (FIBL).

Profit in respect of investments sold / redeemed from “HTM” category is included in Profit on Sale of
Investments and equal amount net of taxes is transferred to Capital Reserve by way of appropriation. Loss on
sale is recognized in the profit and loss account.

Broken period interest on investments is treated as a revenue item. Brokerage, commission, etc. pertaining to
investments paid at the time of acquisition is charged to revenue.

Non-Performing Investments are recognized as per RBI guidelines and provision is made as per RBI norms
applicable to Non-Performing Investments.

Bank has adopted the Uniform Accounting Procedure prescribed by the RBI for accounting of Tri partite Repo
and Reverse Repo transactions (TREPS). Accordingly, the securities sold/purchased under TREPS are treated
as outright sales/purchases and accounted for in the TREPS Accounts and the entries are reversed on the
date of maturity. Costs and revenues are accounted as interest expenditure/ income, as the case may be.
Balance in TREPS Account is adjusted against the balance in the Investment Account.

c) Transfer between categories:

Transfer of investments from one category to another, is done in accordance with RBI guidelines and any such
transfer is accounted for at the acquisition cost/book value/market value, which is lower, as at the date of transfer.
Depreciation, if any, on such transfer is fully provided for.

Ill. Advances:

i)

Vii)

The classification of advances into Standard, Sub-standard, Doubtful and Loss Assets on Non-performing
Advances, have been done in accordance with the income recognition and assets classification norms (IRAC
Norms) prescribed by RBI. Requisite provisions in accordance with the said norms have also been made by
bank.

Advances are shown net of unrealized interest on Non-Performing Assets (NPAs).

The classification of advances into Standard, Substandard, Doubtful and Loss Assets on Non-Performing
Advances have been done in accordance with the income recognition and assets classification norms (IRAC
Norms) prescribed by RBI. Requisite provisions in accordance with the said norms have also been made by
bank.

Amount recovered against debts written off in earlier years is recognized as income.

For restructured/rescheduled assets, provisions are made in accordance with the guidelines issued by RBI.
In case of a loan account which was earlier classified as NPA, an account may be reclassified as a performing
asset if it conforms to the guidelines prescribed by the regulators.

In addition to provisions on Non-Performing Advances, general provisions are made on following categories
of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate loans — residential housing 0.75%
Other standard advances 0.40%
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IV. Revenue Recognition (AS 9):
i) Income and expenditure are accounted on accrual basis, except otherwise stated. Interest income is
recognized in the profit and loss account as it accrues except

(@) Income from non-performing assets (NPAs), comprising of advances, leases and investments, which is
recognized upon realization, as per the prudential norms prescribed by the RBI.
In case of Non-Performing advances, the recoveries in the accounts are first appropriated towards principal
outstanding and then towards interest income.

(b) Overdue interest on investments and bills discounted is recognized upon realization.
ii) Dividend is accounted for where the right to receive the dividend is established.

iii) Commission (except for commission on Deferred Payment Guarantees which is recognized on accrual basis),
Exchange, Brokerage are recognized on receipt basis.

iv) Income from distribution of Insurance Products is accrued on the basis of business booked.

V. Property, Plant & Equipment (AS 10):
a. Fixed Assets are stated at historical cost less accumulated depreciation in accordance with AS-10 issued
by ICAL.

b. Cost includes incidental stamp duty, registration charges and civil work in case of ownership premises,
and in case of other fixed assets, amounts incurred to put the asset in a working condition. Subsequent
expenditure incurred on assets put to use is capitalized only when it increases the future benefits from such
assets or their functioning capability.

c. The depreciation on fixed assets is calculated based on methods and rates as mentioned below:

Asset Type Depreciation Method Rate of Depreciation (%)
Computer Hardware Straight Line Method 33.33
Computer Software Straight Line Method 33.33
ATM Written Down Value 25.00
Office Equipment Written Down Value 25.00
Motor Vehicles Written Down Value 20.00
Premises Written Down Value 10.00
Civil Work Written Down Value 10.00
Dead Stock Written Down Value 10.00
Electrical Fittings Written Down Value 10.00
Furniture and Fixtures Written Down Value 10.00

d. Inrespect of assets acquired during the year, depreciation is charged on proportionate basis for the period
it was put to use in the financial year.

e. Depreciation on assets sold is provided on pro-rata basis till the date of sale / disposal of the asset.

f. Assets individually costing less than 35,000 are not capitalized but are charged to Profit & Loss Account in
the year of purchase. However, hardware items are capitalized in the year of purchase irrespective of the
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amount in order to identify the same.
Fixed Assets which have been fully depreciated but are still in use, are carried in the books at X1.

VI. Foreign Exchange Transactions (AS 11):
The Bank does not deal in Foreign Exchange directly. All the transactions on behalf of constituents are carried out
through The Saraswat Co-operative Bank Limited and HDFC Bank.

VIl. Employee Benefits (AS 15):

a.

Short Term Employee Benefits:

The undiscounted amount of short term employee benefits, such as medical benefits, casual leave etc
which are expected to be paid in exchange for the services rendered by employees are recognized during
the period when the employee renders the service.

Defined Benefit Plan

The bank operates gratuity scheme which is defined benefit plan.

The bank provides for gratuity to all eligible employees. The benefit is in the form of lump sum payments
to vested employees on retirement, on death during employment, or on termination of employment, for
an amount equivalent to 15 days basic salary payable for each completed year of service, subject to a
revised maximum amount of 320 lakhs. Vesting occurs upon completion of five years of service. The bank
makes periodic contributions to the funds maintained with LIC and HDFC, administered by trustees based
on an independent external actuarial valuation carried out annually using Projected unit Credit Method in
accordance with the guidelines of AS-15 “Employee Benefits “issued by ICAI. Contributions to Recognize
Gratuity Fund is accounted for based on actuarial valuation.

The Bank provides long term compensated absences (leave encashment) based on actuarial valuation
conducted by an independent actuary. The actuarial valuation is carried out every year in accordance with
Projected Unit Credit Method as per Accounting Standard - 15 (Revised) and the same is fully provided for.

The retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to
the provident fund are charged to Profit and Loss account for the year when the contributions are due.

VIIl. Segment Reporting (AS 17):

a.

The Bank’s operating businesses are organized and managed separately according to the nature of the
services provided, with each segment representing a different business unit and accordingly the Bank has
identified Treasury Operations and Other Banking Operations as identifiable segments.

Income and expenses in relation to the segments are categorized based on the items that are individually
identifiable to the segments.

Deposits, interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings are
allocated in the ratio of average investments to average advances in the segments Treasury and Other
Banking operations, respectively.

Unallocated incomes and expenses include general corporate income and expense items which are not
allocated to any business segments.

The Bank operates as a single unit in India, hence separate information regarding geographical segment is
not given.

IX. Leases (AS 19):
Lease payments are recognized as an expense in the Profit and Loss Account on straight line basis over the lease
term in accordance with the AS -19, “Leases”, issued by the ICAI.
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X. Earnings Per Share (AS 20):

The bank reports basic and diluted earnings per share in accordance with AS 20 — ‘Earnings per share’ issued by
ICAI. Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding for the year.

The weighted average numbers of equity shares are calculated on monthly basis.

Xl. Consolidated Financial Statements (AS-21):
Since the Bank does not have any subsidiary companies/ Co- operative Societies, the Accounting Standard 21 (AS-
21) regarding Consolidated Financial Statements is not applicable to the Bank.

Xll. Taxes on Income (AS 22):
a. Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis of taxable
income for the year in accordance with the provisions of Income Tax Act, 1961 and rules framed thereunder.

b. Deferred tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for earlier year. Deferred tax is measured
using tax rates and tax laws enacted or substantially enacted at reporting date. Deferred tax assets are
recognized for only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

C. Deferred Tax Assets are reassessed at each reporting date, based upon management’s judgment as to
whether the realization is reasonably certain.

Xl1ll. Impairment of Assets (AS 28):
The Bank assesses at each Balance Sheet date whether there is any indication that assets may be impaired and
provides for impairment loss, if any, in the Profit and Loss Account.

XIV. Provisions, Contingent Liabilities and Contingent Assets (AS 29):
In accordance with AS - 29, Provisions, Contingent Liabilities, Contingent Assets, issued by the Institute of Chartered
Accountants of India, the Bank recognizes provisions where it has a present obligation as a result of a past event,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and when a reliable estimate of the amount of the obligation can be made.

Provisions are determined based on management estimate required to settle the obligation at the balance sheet
date, supplemented by experience of similar transactions. These are reviewed at each balance sheet date and
adjusted to reflect the current management estimates. In cases where the available information indicates that the
loss on the contingency is reasonably possible but the amount of loss cannot be reasonably estimated, a disclosure
is made in the financial statements.

Contingent Assets, if any, are neither recognized nor disclosed in the financial statements.

XV. Accounting of GST:

The eligible GST input credit is accounted for in the books of account in the period in which the underlying services
or goods received are accounted and when there is reasonable certainty in availing credit the same is utilized against
the payment of liability.

XVI.Cash & Cash Equivalents:

This includes Cash in hand, Current Account Balances with Banks (as mentioned under Break-up of Cash & Cash
Equivalents), Money at Call & Short Notice and highly liquid deposits maturing within 90 days.
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Note 22 - Appropriation of Profit
The Bank has made the following appropriations of profits for the year ended March 31, 2021 which are subject to
shareholders’ approval in the Annual General Meeting.

Statement of Appropriations 31t March 2021

Particulars Amount in X
Net Profit for the year ended March 31, 2021 1,26,03,581
Add: Previous Years Balance in Profit & Loss Appropriation A/c 29,46,89,396
Total Profit 30,72,92,977
Appropriations from Accumulated Profit:

Dividend Payable (FY 2018-19 shortage in provision) 67,991
Members Welfare Fund for FY 2018-19 30,00,000
Members Welfare Fund for FY 2019-20 30,00,000
Appropriations from Current Year Profit:

Statutory Reserve Fund 31,50,895
Special Contingency Reserve 12,60,358
Investment Fluctuation Reserve 81,92,328
Balance Carried to Balance Sheet 28,86,21,405
Total 30,72,92,977

Note 23 - Provisioning on Advances
a) Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made as per Section 36(1) (viia) of the
Income Tax Act, 1961. Additionally, the Bank has credited to Bad and Doubtful Debts Reserve (BDDR) a sum
of ¥23,73,22,068 during FY 2020-2021 (Previous Year ¥12,90,19,006) by way of debit to Profit & Loss A/c to
meet the provisioning requirements as stipulated by Reserve Bank of India.

b) The Bank had in accordance with RBI Circular dated Apr 17, 2020 provided a sum of¥1,08,00,000 as reserve
against accounts in SMA 2 category as on Feb 29, 2020 where moratorium was allowed. This provision as
at Mar 31, 2021 has been adjusted against the provision required for all the other accounts.

Note 24 - COVID 19 Resolution and Regulatory Framework

In accordance with the RBI guidelines Related to COVID-19 regulatory package, dated March 23, 2020, April 17,
2020 and May 23, 2020, the Bank has offered and granted a moratorium on the payment of all installments, falling
due between March 01, 2020 and August 31, 2020 to all eligible borrowers. Ageing of accounts under moratorium
and moving into NPA category has been determined with reference to their position as on 29th February 2020. The
Bank had also made requisite general provisions in terms of the RBI circular dated April 17, 2020 w.r.t. accounts in
default but standard as on 29th February 2020 wherein asset classification benefit is extended. The total provision
of 1,08,00,000 in this regard (as per RBI guidelines) made till 30.06.2020 was subsequently transferred to BDDR
on 31.03.2021.

The whole Banking system is substantially impacted by the Covid-19 pandemic and nation-wide lockdown in April-
May 2020. The easing of lockdown measures subsequently led to gradual improvement in economic activity and
progress towards normalcy. However, increase in number of new case due to current second wave of Covid-19
pandemic, has resulted in re-imposition of localised/regional lockdown measures in various parts of the country.
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Resolution Framework 1.0
The bank has provided relief to its customer in line with RBI guidelines related to COVID-19 regulatory package,
dated March 23, 2020, April 17, 2020, and May 23, 2020.

The RBI vide its circular DOR.No.BPBC/3/21.04.048/2020-21 dated August 06, 2020 and Sept 7, 2020 on “Resolution
Framework for COVID-19-related Stress” had provided a window to enable banks to implement a resolution plan
in respect of eligible corporate exposures and personal loan accounts without change in their ownership, while
allowing classification of such exposures as Standard, subject to specified conditions. Accordingly comprehensive
policy had been framed which was approved in Board meeting held on Nov 20, 2020 (hereafter referred as Resolution
Framework — 1.0). Three Retail Loan accounts having exposure of ¥10.71 Lakhs were restructured during last F.
2020-21 under this Resolution Framework 1.0.

“Micro, Small and Medium Enterprises (MSME) Sector-Restructuring of Advances”

Two business loans accounts being eligible MSME having exposure of ¥2543.16 Lakhs and impacted due to
pandemic of Covid-19, were also restructured under “MICRO, SMALL AND MEDIUM ENTERPRISES (MSME)
SECTOR-RESTRUCTURING OF ADVANCES” scheme, announced by RBI vide circular dated February, 11, 2020,
and further extended by circular dated August, 6, 2020.

Interest Subvention Scheme for MSMEs - Co-operative Bank

Government of India, Ministry of Micro, Small and Medium Enterprises (MEMEs) had announced the ‘Interest
Subvention Scheme for MSMEs 2018’. RBI vide circular dated October, 7, 2020 has included Co-operative Banks as
eligible lending Institution effective from March, 3, 2020. In line with the scheme guidelines we lodged claim for 2%
p.a., interest subvention for all GST registered MSMEs, on fresh or incremental loans. The amount of claim lodged
under the scheme till Sept, 2020, is ¥2.80 Lakhs for 3 borrowers account. Claim towards 18 accounts amounting to
38.96 Lakhs for September, 2020 & March, 2021 will be lodged after certification of statutory auditor.

Scheme for grant of Ex-Gratia payment being difference between compound interest and simple interest for
six months to borrowers in specified loan accounts (01.03.2020 to 31.08.2020)

“The Ministry of Finance-Government of India, vide the circular F. No.2/12/2020-BOA.l, dated Oct 23, 2020,
had granted ex-gratia payment being difference between compound interest and simple interest for six months
(01.03.2020 to 31.08.2020) to borrowers in specified loan accounts having sanctioned limits and outstanding amount
of not exceeding 2 cr., (aggregate of all facilities with lending institutions) as on Feb 29, 2020. Accordingly bank has
credited ¥31,50,224.00 towards ex-gratia payment to 4278 eligible accounts and had lodged our claim towards the
amount credited to Nodal officer of State Bank of India, appointed by Ministry of Finance.” Subsequently we have
received full claim amount as mentioned above from ‘Ministry of Finance’ on Apr 03, 2021.

Subsequently the RBI on direction of Supreme Court dated March 23, 2021, in the matter of Small-Scale Industrial
Manufacturers Association vs UOI & Ors. and other connected matters, issued a circular i.e. RBI/2021-22/17 DOR.
STR.REC.4/21.04.048/2021-22, dated April 7, 2021 and advised all lending institutions to put in place a Board
approved policy to refund /adjust the interest on interest /compound interest / penal interest charged for the period
during moratorium and any amount already recovered under the same head shall be refunded to the concern
borrowers and to be given credit / adjusted in the next instalment of the loan account. Accounts where refund
is already given under earlier ex-gratia scheme (Aggregate exposure in banking Industry less than 32 Cr) will be
ineligible for the revised scheme. We have provided amount of ¥206.15 Lakhs in FY. 2020-21, towards refund/
adjustment of the “interest on interest” charged to borrowers during the moratorium period i.e. March 1, 2020 to
August 31, 2020 as per the said circular. As on 31t March 2021, the Bank has provided liability towards interest relief
(due to eligible borrowers) and reduced the same from the interest income.
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During the year, the Bank has not shifted securities from AFS category to HTM category (Previous Year INil). Bank
has shifted securities totaling ¥91,44,41,400 (Face Value 390.00 crores) from HTM to AFS category during the year.

(Previous Year INil).

Income from sale of securities comprised of 31,05,27,350 (Previous year (-) ¥1,83,60,500) on sale of securities under

AFS category.

Income from sale of securities comprised of ¥43,01,598 (Previous year ¥53,98,120) on sale of securities under HFT

category.

Note 26 - Prior Period Items (AS 5):

There are no material Prior Period items during the year requiring a separate disclosure.

Note 27 - Disclosures under AS 15 “Employee Benefits”
Actuarial assessment of Gratuity and Leave Encashment:
The principal assumptions used in the actuarial valuation of Gratuity and Leave Encashment are as follows.

Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Discount rate 6.86% 6.84% 6.86% 6.84%
Expected Return on Plan Assets 6.86% 6.84% 6.86% 6.84%
Salary Escalation Rate 5.00% 5.00% 5.00% 5.00%
Attrition rate 2.00% 2.00% 2.00% 2.00%
Table showing change in present value of defined benefit obligation:
Amount In
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Present value of obligation at the Beginning 18,13,01,681 15,83,10,348 7,83,95,198 6,41,31,376
of the Period
Interest Cost 1,24,01,035 1,22,21,559 53,62,232 49,50,942
Current Service Cost 82,87,840 69,42,409 65,65,943 56,61,842
(Benefits paid from Fund) (1,40,82,055) (2,66,84,715) (1,25,71,220) (1,50,96,292)
(Benefits paid directly by Employer) 0 0 0 (21,31,807)
Actuarial (Gain) / loss on obligations 20,67,292 3,05,12,080 (34,98,935) 2,08,79,137
Present Value of obligation as at the end 18,99,75,793 18,13,01,681 7,42,53,218 7,83,95,198

of the Period
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Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Fair value of Plan Assets at the Beginning of 13,86,57,270 14,90,55,167 5,04,07,802 5,21,72,200
the Period
Expected Return on Plan Assets 94,84,157 1,15,07,059 34,47,894 40,27,694
Contribution by the Employer 4,26,44,411 92,55,181 2,79,87,396 1,19,59,176
Benefits paid (1,40,82,056) (2,66,84,715) (1,25,71,220) (1,50,96,292)
Actuarial Gain / (loss) on Plan Assets 59,21,190 (44,75,422) 49,49,979 (26,54,976)
Fair Value of Plan Assets as at the end of 18,26,24,973 13,86,57,270 7,42,21,851 5,04,07,802
the year
Amount recognized in the Balance Sheet:
Amount In%
Gratuity Leave Encashment
Current Year  Previous Year Current Year Previous Year
Present value of obligation at the end of the 18,99,75,793  18,13,01,681 7,42,53,218 7,83,95,198
year
Fair Value of plan assets as at the end of the  (18,26,24,973) (13,86,57,270) (7,42,21,851) (5,04,07,802)
year
(Assets)/ Liability recognized in the 73,50,820 4,26,44,411 31,367 2,79,87,396
Balance Sheet
Expenses recognized in the Profit and Loss Account:
Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year Previous Year
Current Service Cost 82,87,840 69,42,409 65,65,943 56,61,842
Past Service Cost 0 0 0 0
Interest Cost 1,24,01,035 1,22,21,559 53,62,232 49,50,942
Expected return on plan assets (94,84,157)  (1,15,07,059) (34,47,894) (40,27,694)
Net Actuarial Loss recognized during the (38,53,898) 3,49,87,502 (84,48,914) 2,35,34,113
year
Total Expenses recognized in the Profit 73,50,820 4,26,44,411 31,367 3,01,19,203

and Loss A/c
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Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Opening Net Liability 4,26,44,411 92,55,181 2,79,87,396 1,19,59,176
Expenses recognized in P&L account 73,50,820 4,26,44,411 31,367 3,01,19,203
(Benefits paid directly by Employer) 0 0 0 (21,31,807)
Employer’s Contribution (4,26,44,411) (92,55,181)  (2,79,87,396) (1,19,59,176)
Net Liability Recognized in the Balance 73,50,820 4,26,44,411 31,367 2,79,87,396
Sheet
Other Disclosures:
Amount InX
Gratuity Leave Encashment
Current Year  Previous Year Current Year  Previous Year
Defined Benefit Obligation 18,99,75,793  18,13,01,681 7,42,53,218 7,83,95,198
Plan Assets (18,26,24,974) (13,86,57,270)  (7,42,21,851) (5,04,07,802)
Surplus / (Deficit) (73,50,819)  (4,26,44,411) 31,367 2,79,87,396
Experience Adjustments on Plan Liabilities — 23,11,970 2,04,94,794 (83,95,660) 1,42,94,128
(Gain) / Loss
Experience Adjustments on Plan Assets - 59,21,190 (44,75,422) 49,49,979 (26,54,976)

Gain / (Loss)
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Note 28 - Disclosures under AS 17 on Segment reporting:

Primary Segment Reporting by Business Segment
a. The Bank caters mainly to the needs of Indian Customers, operates as a single unit in the State of
Maharashtra. Hence, separate information regarding geographical segment is not provided.

b. Business segments are classified as under:
* Treasury: Dealing operations in Money Market instruments, Trading / Investment in Bonds / Government
securities and Fixed Deposits.
* Other Banking Operations: Retail and corporate lending and advances to customers and related fee

based income.

(Amount inX)

Particulars Treasury Other Banking Total
Operations

Segment Revenue 76,59,51,478 1,34,48,71,226 2,11,08,22,704

(82,52,53,999) (1,41,25,66,568) (2,23,78,20,567)

Segment Result 22,50,06,707 -23,51,25,599 -1,01,18,892

(85,35,00,462) (-22,05,55,546) (13,29,44,916)

Unallocated Expenses 69,54,874

(95,86,969)

Profit/(Loss) before Tax -1,70,73,766

(12,33,57,947)

Income Tax (Including Deferred Tax) -2,96,77,347

(2,33,05,132)

Net Profit before appropriation 1,26,03,581

(10,00,52,815)

Segment Assets 11,11,10,01,573 13,75,15,53,178 24,86,25,54,751

(10,45,81,05,986) (18,54,19,85,761) (24,00,00,91,747)

Unallocated assets 37,80,09,591

(86,24,43,707)

Total Assets 25,24,05,64,342

(24,36,25,35,454)

Segment Liabilities 9,41,16,50,142 13,48,46,47,292 22,89,62,97,434

(9,21,74,57,537) (12,80,09,24,334) (22,01,83,81,871)

Unallocated liabilities 2,34,42,66,908

(2,34,41,53,583)

Total Liabilities 25,24,05,64,342

(24,36,25,35,454)

(Figures in brackets pertain to the previous year)

C. The segments are reported based on the nature of products / services and their attributable risks / returns,
overall organizational structure and the internal management reporting system of the Bank.
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Note 29 - Disclosure under AS 18 on “Related Party Transactions”:

The Bank is a co-operative society registered under the Maharashtra Co-operative Societies Act, 1960 and there
are no Related Parties requiring disclosures under Accounting Standard 18 issued by The Institute of Chartered
Accountants of India (ICAI) other than the Key Management Personnel, viz. Mr. Shriram Date, the Chief Executive
Officer (CEO) of the bank for the financial year 2020-21. However, in terms of RBI circular dated March 29, 2003, the
CEOQ being a single party coming under the category, no further details therein need to be disclosed.

Note 30 - Disclosure under AS 19 on “Leases”:
The Bank has entered in to lease agreements with various parties. The total of the future minimum lease payments
under non-cancellable operating leases in terms of Accounting Standard (AS-19), Accounting for Leases, issued by
The Institute of Chartered Accountants of India is as follows:

(Amount in %)

Particulars Current Year Previous Year
Not later than one year 2,62,25,399 3,41,69,278
Later than one year but not later than five years 2,68,56,360 2,44,92,549
Later than five years 0 0
Lease payment recognized in Profit and Loss Account 3,66,29,743 3,86,59,360

Note 31 - Earnings Per Share (AS 20):
The earnings per share are calculated by dividing the net profit for the year attributable to shareholders by the
average number of shares outstanding during the year.

(Amount in )

Particulars Current Year Previous Year
Net profit after tax 1,26,03,580 10,00,52,815
Weighted Average number of equity shares 5,05,01,145 5,16,44,993
Earnings per share (Basic and diluted) 0.25 1.94
Nominal Value per share (%) 10.00 10.00
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Note 32 - Taxes on Income (AS 22):
The major components of Deferred Tax Assets / Liabilities (Net) arising on account of timing differences between
book profit and taxable profit as on March 31, 2021 are as follows:

(Amount inX)

Charge / (Credit) Deferred Tax Asset /
during the Year (Liability) as at
March 31, 2021 (*)

Particulars Deferred Tax Asset /
(Liability) as at
March 31, 2020

Deferred Tax Asset

Depreciation 69,50,250 4,89,988 74,40,238
Bad and Doubtful Debt Reserve 20,24,89,225 2,91,87,359 23,16,76,584
Deferred Tax Assets as at 20,94,39,475 2,96,77,347 23,91,16,822
March 31(A)

Deferred Tax Liability

Interest Income receivable on (8,93,429) 0 (8,93,429)
Income Tax Refund

Deferred Tax Liability as at (8,93,429) 0 (8,93,429)
March 31 (B)

Net Deferred Tax Asset as at 20,85,46,046 2,96,77,347 23,82,23,393

March 31 (A)-(B)

(*) Tax rate of 34.944% is used for calculation of Deferred Tax Assets

Note 33 - Impairment of Assets: (AS 28):
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under
Accounting Standard 28 on Impairment of Assets (AS 28) issued by ICAl is required.

Note 34 - Disclosure of Complaints:
The summary of the complaints received from 1st April, 2020 to 31st March, 2021.

Total Complaints Received Complaints Closed Complaints Pending
912 885 27

Note 35 - Fixed Deposits pledged with other banks:
Fixed Deposits with other Banks include deposits aggregating to ¥108,73,87,012 (Previous year to ¥161,63,47,768)
have been pledged for line of credit (OD / Bank Guarantees) availed by the Bank.

Note 36 - Capital commitments:
As on March 31, 2021, estimated amount of contracts remaining to be executed on capital accounts amount to
%6,95,000 (Previous year X36,10,677).

Note 37 - Non-Banking Assets:

As on March 31, 2021, Non-Banking Asset amounting to 32,52,12,500 related to value of Property acquired in
satisfaction of claims. During the financial year 2020-21 Non-Banking Assets amounting to ¥10,88,448 representing
shares acquired against settlement of claims on Jan 5, 2018 are sold.
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Note 38 - Overdue Interest Reserve:
a. a.Upto 31st December 2010, the Bank was charging interest on NPA and was shown as Interest Receivable.
The Overdue Interest Reserve for equal amount was made. (Refer Note No.5).

b. b.Subsequent to Jan 01, 2011, the Bank had accounted for the interest on NPA on realization only and
the Interest Receivable was maintained in memorandum account. The Bank has ascertained an amount of
3278,85,27,193 (PY %2,19,09,80,463) towards accrued interest on Non-Performing Advances as on the date of
Balance Sheet which the bank has recorded in Memorandum Account.

Note 39 - Particulars of Tri- partite Repo / Reverse Repo transactions are as under:
Bank is regularly participating in the TREPs market, the details of which are given in table below.
(Amount inX)

Minimum Maximum Daily Average Outstanding
outstanding outstanding outstanding as on
during the year during the year during the year March 31, 2021

Securities Sold under Repo

i. Government Securities 89,99,248 62,49,47,077 170,11,543
ii. Corporate debt securities

ii. Any other securities

Securities Purchased under
Reverse Repo

i. Government Securities 199,98,356 119,98,97,214 11,85,76,150 (*)79,99,53,309
ii. Corporate debt securities

iii. Any other securities
(*) Reverse REPO transactions includes transactions undertaken under Liquidity Adjustment Facility (LAF) of
%70,00,00,000 and TREPs lent of ¥9,99,53,309.

Note 40 - Write off during the year: -

During the year, the Bank has written off an amount 0f317,26,57,073 (PY X11,81,22,640) towards bad debts under Rule
49 of Maharashtra State Co-operative Societies Rules 2014 which is identified by the Management as irrecoverable,
as approved by the Board of Directors, shareholders in Annual General meeting and the Statutory Auditors. The said
amount had been fully provided for in the earlier years and equal amount has been transferred to the credit of Profit
& Loss account out of Bad and Doubtful Debts Reserve Account.

Note 41 - Provision towards Matured Deposits:

The Bank has adequate interest provision of 358,44,492 (PY. X73,77,100) on Matured Deposits of 34,16,54,772
(¥66,14,611 shown under Matured Deposit and %3,50,40,161 shown under Term Deposit) as on 31st March 2021 as
per present Savings Bank Rate.

Note 42 -Disclosure of penalty Charged:
During the Financial year, no penalty was levied by RBI.

Note 43 -Information under MSME (Development) Act, 2006:

Suppliers / service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to such enterprises or of interest payments due to delays in such
payments could not be given.

Note 44 - Previous Year’s figures are regrouped or rearranged wherever necessary to confirm to the presentation
of the current year.
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(Amount inX)

Sr. Particulars Current Year R) Previous Year (})

No.

1) Capital Adequacy Ratio (%) 10.83 10.90
Tier | 8.82 8.89
Tier Il 2.01 2.01
Increase/(Decrease) in CRAR % Over Previous Year 0 0.64

1) Movement of CRAR
Total Capital Fund 1,22,75,42,000 1,26,87,07,000
Total Capital Fund (% to RWA) — CRAR 10.83 10.90
Incr/(Decr) in CRAR % Over Previous Year (0.07) 0.64
Tier | Capital 99,97,94,000 1,03,51,22,000
Tier | Capital (% to RWA) 8.82 8.89
Incr/(Decr) in Tier | Capital % Over Previous Year (0.07) 0.66
Tier 1l Capital 22,77,48,000 23,35,85,000
Tier Il Capital (% to RWA) 2.01 2.01
Incr/(Decr) in Tier Il Capital % Over Previous Year 0 (0.02)
Risk Weighted Assets (RWA) 11,33,82,05,000 11,64,07,49,000
Incr/(Decr) in RWA Over Previous Year 30,25,44,000 39,54,47,000

1) Investments
Government/Approved securities
Book Value 766,39,01,150 6,20,94,94,400
Face Value 744,75,00,000 5,94,75,00,000
Market Value 799,71,74,625 6,56,62,17,190
Other Trustee Securities
Book Value 0 0
Face Value 0 0
Market Value 0 0
Shares in Co-Op. Institutions and Others 75,30,000 75,30,000
Bonds of Public Sector Undertakings
Book Value 77,89,07,950 92,84,79,950
Face Value 76,89,76,000 91,89,76,000
Market Value 86,93,39,761 1,01,49,84,349
Others 21,71,81,902 19,33,67,853
Total Book Value of Investments 8,66,75,21,002 7,33,88,72,203
Total Face Value of Investments 8,44,11,87,902 7,06,73,73,853
Total Market Value of Investments 9,09,12,26,288 7,78,20,99,392

IV)  Advance against Real Estate, Const. Business, Housing 3,09,87,50,260 3,16,14,17,195
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Sr. Particulars Current Year X) Previous Year (%)

No.
V) Advance against Shares and Debentures 0 0
Vi) Advance to Directors, their relatives, companies/ firms
in which they are interested. (*)
a) Fund Based (Secured) 62,76,928 69,57,350
b) Non fund based (Guarantees, LCs etc) 0 0
VIl) Cost of Deposits: Average Cost of Deposits 5.44% 5.80%
Vill) NPAs
a) Gross NPAs 2,10,59,12,641 1,63,86,33,054
b) Net NPAs 1,46,45,62,619 1,05,11,04,161
1X) Movement in NPAs
a) Balance at the beginning of the year 1,63,86,33,054 89,97,47,869
b) Additions during the year 95,80,66,457 1,67,94,60,321
c¢) Reductions during the year 49,07,86,870 94,05,75,136
d) Balance at the end of the year 2,10,59,12,641 1,63,86,33,054
X) Profitability
a) Interest Income as % of Working Funds 7.40 8.39
b) Non-Interest Income as % of Working Funds. 0.53 0.49
c¢) Operating Profit as % of Working Funds 0.80 0.61
d) Return on Assets 0.05 0.42
e) Average Business (Deposits+Advances) per Employee 9,18,74,072 8,76,61,754
f) Profit/ (Loss) per Employee 34,817 2,66,808
XI) Prov made towards NPAs, Depreciation in Investments,
etc in the year Net of write-backs
a) Provision towards NPAs (BDDR) 23,73,22,068 12,90,19,006
b) Provision towards OIR (6,50,192) (4,15,891)
c) Provision for Depreciation on Investments 0 (11,90,38,250)
d) Provision for Standard Assets (2,00,00,000) 0
e) Provision for Non-Performing Investment Reserve (74,88,000) (41,000)
f) Provision for Other Impaired Assets (6,72,159) 27,68,119
g) Provision for Moratorium Assets 48,00,000 60,00,000
Xll)  Movement in Provisions
a) Towards NPAs (BDDR)
As at the beginning of the year 58,75,28,893 57,66,32,527
Add: Net Additions/(deductions)during the year 7,54,64,995 1,08,96,366
As at the end of the year 66,29,93,888 58,75,28,893
b) Towards NPAs (OIR)
As at the beginning of the year 1,65,98,900 2,05,67,230
Add: Addition/(Deduction) during the year (6,50,192) (39,68,330)
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Sr. Particulars Current Year X) Previous Year (%)

No.
As at the end of the year 1,59,48,708 1,65,98,900
c) Towards Depreciation on Investments
As at the beginning of the year 14,29,60,050 26,19,98,300
Add: Net Additions/(deduction) during the year 0 (11,90,38,250)
As at the end of the year 14,29,60,050 14,29,60,050
d) Towards Standard Assets
As at the beginning of the year 6,91,57,593 6,91,57,593
Add: Net Additions/(deduction) during the year (2,00,00,000) 0
As at the end of the year 4,91,57,593 6,91,57,593
e) Towards Non Performing Investment
As at the beginning of the year 74,88,000 75,29,000
Add: Net Additions/(deduction) during the year(**) (74,88,000) (41,000)
As at the end of the year 0 74,88,000
f) Towards Other Impaired Assets
As at the beginning of the year 1,57,85,537 1,30,17,418
Add: Net Additions/(deduction) during the year (7,17,769) 27,68,119
As at the end of the year 1,50,67,768 1,57,85,537
g) Towards Moratorium Assets
As at the beginning of the year 60,00,000 0
Add: Net Additions/(deduction) during the year (60,00,000) 60,00,000
As at the end of the year 0 60,00,000
XIll) Foreign Currency Assets and Liabilities Not Applicable Not Applicable
XIV) DICGC Premium paid upto September-21 September-20
XV)  Priority Sector Lending Certificate(PSLC)
Purchased under Category
a) General 132,00,00,000
b) Micro Enterprises 0

(*)Loans given to staff representative Directors is as per Agreement with Staff

(**) Pay Order towards refund of shares held in Apex Cooperative Bank amounting to ¥74,88,000/- was received
on Mar 30, 2021 and subsequently provision held in this regard was reversed. Received Pay Order is deposited in
subsequent year.
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Note 46 - Issuer Composition of Non-SLR Investments as at March 31, 2021

Sr. Issuer Amount R) Extent of ‘below Extent of Extent of
No. Investment grade’ ‘unrated’ ‘unlisted’
Securities (3) Securities (}) Securities (3)

1 PSUs 77,89,07,950 0 0 0
(92,84,79,950) (0) (0) (0)

2 Fls 0 0 0 0
(0) (0) (0) (0)

3 Public Sector Banks 0 0 0 0
) () ) )

4 Mutual Funds 0 0 0 0
©) () () ()

5 Others(*) 15,04,89,050 0 0 0
(15,04,89,050) () (0) ©)

Total 92,93,97,000 0 0 0
(107,89,69,000) (0) (0) (0)

6 Provision held 14,29,60,050 0 0 0
towards depreciation (15,04,48,050) (0) 0) (0)

(Figures in brackets pertain to previous year)

Note 47 - Non-Performing Non-SLR Investment

Particulars Current Year () Previous Year ()
Opening Balance 15,04,48,050 15,04,89,050
Additions during the year since 1st April 0 0
Reductions during the above period 74,88,000 41,000
Closing Balance 0 0
Total provisions held(*) 14,29,60,050 15,04,48,050

(*) Investment Depreciation Reserve as at 31st March 2021 includes 100% Provision (¥14,29,60,050) made against
CP of IL&FS.

71



O Y
STAdheIU] HBDBRI ddb 1.
cosions JANAKALYAN SAHAKARI BANK LTD.

Annual Report 2020-21

Note 48 - Details of loans subjected to restructuring during the year ended March 31, 2021

(Amount inX)

Sr. Particulars Housing SME Debt Others

No. Loan Restructuring

1 Standard advances  No. of Borrowers - 2 4

re-structured Amount outstanding - 2543,16,430  2,13,51,194

Diminution in the fair value - - 52,803

2 Sub-standard ad- No. of Borrowers - - -

vances re-structured  Amount outstanding R - -

Diminution in the fair value - - -

3 Doubtful advances No. of Borrowers - - 1

re-structured Amount outstanding - - 21,27,94,727

Diminution in the fair value - - 87,68,146

Total No. of Borrowers - 2 5

Amount outstanding - 25,43,16,430 23,41,45,921

Diminution in the fair value - - 88,20,949

Note 49 - Movement in Depositors Education Awareness Fund (DEA Fund) Accounts during the year ended

March 31, 2021.

Particulars Current Year ) Previous Year ()
Opening balance of amounts transferred to DEA Fund 15,87,02,330 14,50,59,922
Add: Amounts transferred to DEA Fund during the year 1,94,93,953 1,52,47,775
Less: Amounts reimbursed by DEA Fund towards claims 11,23,097 16,05,367
Closing balance of amounts transferred to DEA Fund 17,70,73,186 15,87,02,330

Note 50 - Contingent Liabilities:

The quantum of Contingent liabilities in respect of Bank guarantees, Letters of credit, Forward contracts, Income Tax

etc. are as under:

Particulars Current Year (%) Previous Year (%)
Bank Guarantees 47,39,97,426 28,18,24,797
Import Letters of Credit Nil 12,09,173
Depositor Education and Awareness Fund (DEA Fund) (*) 17,70,73,186 15,87,02,331
Forward Contract Nil Nil
Claims against the bank not acknowledged as debt Nil Nil
Income Tax Nil Nil
Inland Letters of Credit Nil Nil
Total 65,10,70,612 44,17,36,300

(*) This amount is already transferred to Reserve Bank of India, as per their Circular No. RBI/2013-14/614 DBOD.
No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014 and the same is disclosed as Contingent Liability.
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Provisions other than those made, have not been considered necessary by the management in respect of disputed Tax
Liabilities in view of judgments in favor of the Bank. Further, certain deductions have been considered while working out
tax provisions in respect of some claims under the Income Tax Act,1961 based on management perception.

Signature on Notes on Accounts
FOR MUKUND M CHITALE & CO,
CHARTERED ACCOUNTANTS
FIRM REG. NO. 106655W

(S. S. Dikshit)
Partner

M. No. 41516
(Statutory Auditors)

PLACE:MUMBAI
DATED: 23.07.2021

FOR JANAKALYAN SAHAKARI BANK LTD

S. V. Kelkar C. N. Vaze S. K. Hegde
Chairman Director Director

S. R. Kamble K. V. Murarka Shriram Date
Director Director Chief Executive Officer
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POSITION AT A GLANCE

Annual Report 2020-21

Name of the bank JANAKALYAN SAHAKARI BANK LTD. (Scheduled Bank)
Head Office Address Vivek Darshan, 140, Sindhi Society, Chembur,
Mumbai - 400 071.
Date of Registration BOM/BNK/134 of 29th May 1974.
Date & No. of RBI Liecence UBD/MH/910 P dated 09.11.1987
Jurisdiction Entire State of Maharashtra
(% in lakh)
Particulars As on 31st March 2021

No. of branches including H.O.

26 + 1 Extn. Counter

Membership Regular 58,967
Nominal 4,630
Paid Up Share Capital 5,008.07
Total Reserves & Funds 14,943.89
Deposits Saving 67,974.04
Current 13,830.14
Fixed 1,35,943.69
Advances Secured 1,12,929.76
Unsecured 3,398.49
Total % to Priority Sector 35.51
Total % Weaker Section 2.69
Borrowings D.C.C. Bank 0.00
M.S.C. Bank 0.00
Others 0.00
Investments D.C.C. Bank (Shares) 0.01
M.S.C. Bank (Shares) 0.41
M.S.C. Bank (FDs) 0.78
Others (FDs) 15,830.50
Overdue (Percentage) 18.70%
Net NPAs (%) 13.32%
CRAR (%) 10.83%
Audit Classification "B"
Profit / Loss for the year 126.04
Permanent Staff (Nos.) Officers 161
Clerks 165
Sub-Staff 36
Total Staff (Nos.) 362
Working Capital 2,44,246.62

As per our report of even date

FOR MUKUND M. CHITALE & CO FOR JANAKALYAN SAHAKARI BANK LTD

CHARTERED ACCOUNTANTS

FIRM REG. NO. 106655W
S. V. Kelkar C. N. Vaze S. K. Hegde
Chairman Director Director

(S S Dikshit)

Partner S. R. Kamble K. V. Murarka Shriram Date

M. No. 41516 Director Director Chief Executive Officer

(Statutory Auditors)

PLACE: MUMBAI | DATED: 23.07.2021
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DIRECTOR’S ATTENDANCE FOR BOARD MEETINGS HELD FROM 01.04.2020 TO 31.03.2021

SR.NO. BOARD OF DIRECTOR'S MEETING NO OF BOARD
MEETINGS ATTENDED

1. SHRI KELKAR S. V. — CHAIRMAN 18
2, SHRI BAGADE K. R. - VICE CHIRMAN 18
3. MRS BHATKAR M. H. 18
4. SHRI DANDEKAR V. V. 18
5. SHRI DESHMUKH T. V. 13
6. SHRI GONDARKAR A. P 16
7. SHRI HEGDE S. K. 18
8. SHRI KAMBLE S. R. 17
9. MRS KARAMBELKAR U. D. 17
10. SHRI MURARKA K .V. 17
11. SHRI PAWAR N. B. 07
12. SHRI SALEKAR M. K. 18
13. SHRI THAPAR N. I. 15
14. SHRI VAIDYA V. P 18
15. SHRI VAZE C. N. 18
16. SHRI DHARGALKAR B. Y. - STAFF DIRECTOR 12

(upto 20.02.2021)
17. SHRI MHATRE S. K. - STAFF DIRECTOR 17
18. SHRI GAIKWAD D.R. - STAFF DIRECTOR 02

(w.e.f. 08.03.2021)

TOTAL NO. OF BOARD MEETINGS HELD : 18
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