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STATISTICS OF INCOME FOR 1937

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS AND
PERSONAL HOLDING COMPANY RETURNS

TREASURY DEPARTMFENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE ,
R-ashington, D. C., illay 27,19,1fO .

Sm : In accordance with the provision in the Revenue Act of 1916
aud subseque~nt acts requiring the Publication annually of statistics
with respect to the operation of the 111clonle i W.11-r-profits, and excess-
profits tax laws, I have the lionor to transmit herewith a report entitled
"Statistics of Income for 1937, Part 2," prepared from corporation
income and excess-profits tax returns and personal holding company
returns for 19,37 filed during 1938, with a historicad presentation of
the income aiid of the tax liability reported by corporations from
1900 to date. (Statistics compiled from individual income tax
returns, fiduciarv income tax returTis, and -2:ift tax returns for 1937,
arid- estAe tax returns filed during 1938 are published in Statistics of
Income for 19"97, Part 1 . )

CORPORATION INCOME AND EXCESS -P ROFITS TAX_ RETURNS

RETURNS TABULATED

In general, the corporation income and excess-profits tax returns
covered by this report are for the calendar year 1937 . T-lowever, a
consi able number of returns are filed for a fisc ' year other than. aal
calendar year . Such returns for -t fiscal year ended in the period
July 1937 tbroucrh June 1-938 are tabulated with the. calendar year
returns. There are also include~d part year returns for which the
gre.ater part of the accounting per liod falls in 1937 .

The reW.rns for 1937 are filed under the provisions of the Revenue
Act of 1936, .is amendedby the Revenue Act of 1937 (except the excess-
profits tax reported on returns in caccordan.ce with the provisions of
the Revenue Act of 1935, as amencled by the Revenue Act of 19036) .
The ma*or changes made. by tbese. acts are, set fortli '111 the section. ofI 1-D
this report entitled "Revenue, Acts 191~-337 anet certain tax provisions
of the National Industi-i-al Recovery Act (19.33), also the special excise

'71 -es 221-227 .ti,x u-nder the act of August 5, 1.909 Dao
Tbe --ei-ier,-,l tables for corporatio s iiielude aggregates for all

returns covered by this report, is w'ell as separate tabulations for
returns with net Mcon-le aud with rio net income. The statistics tir e

y becoinpi - .d fro-_rn returns as filed ,) .ncl prior to revisions that Ina
made as a result Of audit by the Burea.u of Interpal Revenue .

I
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DEFINITIONS OF GROSS INCOME, DE 3DUCTIONS, NET INCOME AND TAX

"Gross income" and "deductions" correspond to "total incomely
and "total deductions" (items 14 and 27, respectively, schedule A,p. 2 of return), plus in each instan-ce "cost of goods sold" and (9cost
of operations" (items 2 and 5, respe(--tively, schedule A, p . 2 of return) .
All negative income amounts repoirted under sources of income are
transferred to deductions, increasir-ig both "gross income" and "de-
ductions" by the same amount . ]References in this and succeeding
paragraphs are to item numbers om Form 1120, facsimile of which
appears on pages 232-241 .

The amount of "net income" is the "net income for excess-profits tax
computation" (item 28, schedule A, p . 2 of return) and represents the
amount of gross income as defined above in excess of deductions ; and
"deficit" represents the excess of deductions over gross income.
These items of net income and deficit for 1937 are tabulated in the
same manner as those for the returins for 1936 which were published
in the Statistics of Income for 193 6, Part 2. Unlike years prior to
19361 net 'income includes dividends received on stock of domestic
-corporations (subject to taxation under Title I of the effective revenue
act), and interest received on certain Government obligations, which
is subject to excess-profits tax and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions
or gifts) .

The amount tabulated as "normal tax" consists of the graduated
normal tax and the flat normal tax for corporations exempt from the
graduated rates . The surtax on uridistributed profits is the amount
reported on returns of corporations which are subject to the surtax
and for which the credits for dividends paid and for contracts re-
stricting dividend payments are not in excess of adjusted net income.
The income tax liability shown in this report represents an amount
prior to the allowance of credit claimed for income tax paid to a
foreic,n country or United States possession .

The "excess-profits tax" tabulated in this report is the tax liability
shown as item 8, page I of the return . This amount is the same as
that taken as a deduction in the computation of net income for income
tax purposes, which is reported as item 29 ' schedule A, page 2 of the
return, unless the return is rendered on a cash basis . If the cash basis
of accounting is used, the deduction (item 29, schedule A, p. 2 of the
return) is the amount of excess-profits tax actually paid within the
taxable year covered by the return. For 1937, this deduction item is

.$43,058,777, which is $276,658, or 0 .6 percent, less than the amount
of the tax liability tabulated herein . in the Statistics of Income for
1936, Part 2, the tabulated amount of excess-profits tax was the de-
duction item used in the computation of net income .

.TAX LIABILITY AND COLLECTION S

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collections
during the calendar year in which the returns are filed . Several
factors are responsible for the difference in the tax collected and the
tax liability reported On the returns, among which are the following :

1 . The amount of tax originally reported may have been revised as
the result of audit of the returns . The revisions may result in addi-
tional assessments, thereby increasing the tax .liability, or in certifi-
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cates of overassessment, representing abatements and credits, which
red-Lice the tax liability originally reported . An amended return has
the same effect as an audit revision .

2 . Income and profits taxes paid to forei ..n countries or possessions
of the United States may be taken as a deduction from gross income
or applied with certain limitations as a credit against the income tax
payable to the United States . When used as a credit, the amount
cannot exceed the proportion of the total tax against which the credit
is taken that the taxpayer's net income from sources without the
United States bears to the taxpayer's entire net income . The amount
of such taxes taken as a credit by corporations against the income tax
liability to the United States has not been deducted from the income
tax liability shown in the tabulations in this report . For the amount
of this credit for the years 1925 through 19335, see the Statistics of
Income for 1935, Part 2, page 8 .

3 . Income tax paid at source on tax-free covenant bonds, because
of being assessed against the debtor corporation, is included in the
corporation income tax collections, notwithstandino, the fact that it is
paid on behalf of individual holders of bonds .

zn

4 . For fiscal year returns on which the tax is paid in four equal
installments

',
the total tax liability may not be collected during the

calendar year in which the returns are filed . Fiscal year returns are
required to be filed on or before the 15tb day of the third month after
the end of the fiscal year, and payment, as in the case of calendar year
returns, is required at the time the return is filed, or in four quarterly
installments . The first of the quarterly installments is due when the
returnis filed . Thus, during the calendar year 193S, collections were
made of part or all of the taxes reported on returns for a fiscal year
ended in period January 31, 1937, tlirougil ;September 160, 1938 (the
last auaxterlv inst,,)Jlment nwi-n(,.nt, bo.iiicr rN(,, oi-i oi- hoforp. Tti .-minx
15; 1938, and the filing of returns and the full payment or first instali-
ment payment being due on or before December 15, 19038) ; whereas
there axe excluded from the statistics in this report, as previously
indicated, the returns for a fiscal year ended prior to July 1937 and
subsequent to June 1938 .

5 . Tabulations in this report exclude data, reported on nonresident
fore* O'n corporation income tax returns, Form 11 20N-B, whereas col-
lections in the current year Include taxes on tbese returns . Form
1120NB is reqiiired unless % tax of 10 percent has been withheld at the,
source on dividends and a tax of 15 percent has been withhold at the
source on all other item s of taxable income (interest, ren.ts, royalties,
etc .) received during the year from sources within the United States .

' 6
. Delays in payment caused by financial embarrassment, liquida-

tion of busillOss, and other rea,sonc~ result in collections of taxes after
the close of the year in which such taxes are due . Such collections
are classified as "back taxes." For similar re .".sons, certain amounts
are un collectible. .

7 . Collections in. the current year include interest and penalty items
received in connection with delinq,,Le-tit pno7nients .

COMPARABILITY IVITH PREVIOUS REPORTS

In various sections of this report -reference is made to conditions
affectin- the comparability of specific items from year to year, suchzn -
as changes in the provisions of the revenue acts under which the
returns for o-iven years are filed . In particular it must be noted thatzn
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certain data and classifications of t1he returns for 1934 through 1937
are not strictly comparable with th-ose for prior years (see Statistics
of Income for 1934, Part 2, pp . 19-2 9), and, furthermore, that certain
data and classifications of the ret-urns for 1936 and 1937 are not
strictly comparable with those for 1 934 and 1935 . For the 1936 and
1937 returns, gross income, deductions, compiled receipts, compiled
deductions, compiled net profit, net income, deficit, and tax liability,
as well as the classification of the returris with net income and with
no net income, are materially affecteci by the provisions of the Revenue
Act of 1936 . The major changes c4ontained in the provisions of this
act, affecting the tabulated data for corporations, are summarized In
the section of this report entitled "Ftevenue Acts of 1913-37 and cer-
tain tax provisions of the National Industrial Recovery Act (1933) ; also
the special excise tax under the act of August 5, 1909 1 " pages 221-227.

1ndustrial classification .-Corporations are classified "industrially
according to their predominant b-usiness . The industrial groups,
therefore, do not contain solel corporations engaged exclusively in .y ~n Zn
the industries in which they are classified, because of the diversified
activities of many corporations . Tl-xe industrial classification for 1934
through 1937 is not strictly comparable with that for prior years, by
reason of the discontinuance, under the Revenue Act of 1934, of the
privilege of filing consolidated returins, except by railroads. Returns
formerly filed on a consolidated basis were classified according to the
predominant business of the consolidated group, whereas the industrial
classification for returns with year ended December 31, 1934, or there-
after, is based on the predominant business of each separately incor-
porated concern (except in the case of an affiliated railroad group
which exercises the privilege of filing a consolidated return) .

Geographic distribution .-The data, although tabulated by States
in which the returns are filed, do not represent what may be called
the geographic distribution of incorrLe . There is no way of ascertain-
ing from income tax returns the amount of income originating in the
respective States or the amount of tax paid on that basis, since
income reported by a corporation in one State may have been derived
from sources in other States .. Returns are filed in the collection dis-
trict in which the principal place of business or principal office of the
corporation is located, except that consolidated returns of affiliated
groups of railroad companies are filed in the collection district of the
parent company .

The industrial classification and the geographic distribution are not
strictly comparable from year to year by reason of changes in the
financial structure of corporations and. in the provisions of the revenue
acts affecting the filing of returns . Certain definite results are that
separate returns for each concern of affiliated groups of companies
which formerly filed on. a consolidated basis may or may not be filed
in the same collection districts as heretofore, depending on -whether
or not the principal place of busmiess or principal office of the affiliated
companies is in the same collectioil district as that of the parent
company. Moreover, such subsidiary or affiliated companies may
lose their identity and therefore discontinue filing income tax returns
on their own account through being merged in the financial structure
of the parent company as branches or departments instead of con-
tinuing as separate entities, or the reverse may result through the
transfer of the ownership of subsidiary concerns or branches, or
setting them up as separate corporations .
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NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of corporation income and excess-profits tax returns
for 1937, filed during the calendar year 1938, is 529,097, of which
192,028 show net income amounting to $9,634,836,716, while 285,810
show a deficit of $2,280,845,542, and 51,259 have no income data .
The normal tax is $1,056,934,166, the surtax on undistributed profits
$175,897,696, the excess-profits tax $43,335,435, and the total tax
$1,276YMY297 .

The amount tabulated as normal tax consists of a o-raduated normalIn
tax of $1?0227827 `362 and a flat normal tax of $34,111,804 for cor-
porations exempt from the graduated rates. The surtax is reported
on returns of corporations other than those which are exempt from the
surt .ax . A special tabulation of the surtax liability and a statement
Of the rates of the surtax appear in the section of this report entitled
"Surtax on undistributed profits," pages 10-15 .

A comparison of the data for 1937 with the data for 1936 shows that
the number of returns with net income decreased 11,133, or 5 .5
percent, and the net income increased $156,595,241, or 1 .7 percent .
The normal tax increased $32,146,228, or 3 .1 percent, surtax on un-
distributed profits increased $30,925,412, or 21 .3 percent, excess-profits
tax Increased $21,722,884, or 100 .5 percent, and total tax increased
$84,794,524, or 7 .1 percent. The number of returns with no net in-
come increased 10,114, or 3 .7 percent, and the deficit increased
$128,821,827, or 6 .0 percent .

Separate tab ulations for fiscal year returns and for part year returns,
shown on pages 29-31, make it possible to segregate certain data for
the calendar year accounting period .'

MAJOR INDUSTRIAL GROUPS

in t1he table on pages 6-8 returns of corporations are classified
by major industrial groups and by returns with net income, returns
-with no net income, and returns of inactive corporations . Totals for
the following items are shown for each classification to which the items
are ap I)licab le : Number of returns, gross income, deductions, net income
or Cteficit, normal tax, surtax on undistributed profits, and excess-
profits tax. Basic table 1, pages 48-49, shows similar data for the
returns distributed by States and Territories .

In analyzing the data compiled from returns classified under the
ma Ij or ndustrial group "Finance" and under the industrial subgroup
"Life insurance-Mutual or stock companies," allowance should be
made for the two special deductions from gross income permitted life
insurance comi)anies under subsection (a), section 203, Revenue Act
of 1936, relatino- to reserve funds required by law and reserve for
dividends. For returns with net income this deduction is $40,320,014 ;
for returns with no net inconie, $782,94-4,318 . In basic tables 3 and 47
pages 58-69 and pages 70-79, respectively, the special deductionszn
for life in.surance companies are included in "other deductions ."

There are excluded from the major industrial group "Finance"
returns of nonresident foreign corporatious with income derived from
sources within the United States on wbich the tax has not been fully
satisfiedat the source . Form 1120NB is required of such corporations,
unless a tax of 10 percent has been withheld at the source on dividends
a and a, tax of 15 percent has been withheld at the source on all other
items of taxable income (interest, rents, royalties, etc .) . In years
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prior to 1936 all nonresident foreign corporations filed Form 1120 and
data from these returns were tabulat* ,~d in the major group "Finance . "

In basic table 3 there are showri- dividends received on stock of
domestic corporations (line 7 on talble), interest received on certain
Government obligations subject to t1ae excess-profits tax (line 10), and
contributions or gifts (line 20), by major industrial groups and by
returns with net income and with riLo net income . The information
shown in basic table 3 permits comparisons of the above items tabu-
lated from the 1937 returns with sirmilar items from returns prior to,
1936, and indicates the effect of the imclusion in net income for excess-
profits tax computation of dividend[s received on stock of domestic
corporations and interest received ori- certain Government obligations .
These data should be used in connection with the following table .

Corporations, 1937, by major industrial gro-ups and by returns with net income and'
with no .net income : Number of returns, Igross income, deductions, net income or
deficit, normal tax, surtax on undistribttted profits, and excess-profits tax; also'
number of returns of inactive corporations I

[Money figures in tholusands of dollars ]

Returns with net income 2

Total
Industrial groups number entPereofreturns Number of group Gross Dedue-

3
Net in-

2
total income 3 tions CoM e

Agri9ulture and related industries ----- 9,565 2, 636 27 .56 531,954 474,635 57, 320P
Mining and quarrying ---------------- 18,024 5,083 28 .20 2,679,785 2,152,164 427,62 1

Manufacturing :
Food and kindred products ------- 12,976 5, 300 40.85 7,276,741 6, 990, 6543 286,09 9
Liquors and beverages (alcoholic

and nonalcoholic) --------------- 3,376 1, 633 48.37 1,529,312 1,366,543 162,76 9
Tobacco products ----------------- 370 140 37.84 1,264,779 1,138,131 126,648,
Textile-mill products ------------- 7,697 3, 013 39 .15 3,014,462 2,848,136 166,326,
Clothing and apparel ------------- 8,044 2, 790 34.68 1,439,762 1,406,918 32,845.
Leather and its manufactures ----- 2,386 1, 023 42 .87 963,149 M,548 34,601
Rubber products----------------- 6543 320 49 .77 1,012,043 964,590 47,4 %
Forest products------------------- 6,730 3, 102 46 .09 1,467,931 1,364,361 93,569
Paper, pulp, and products -------- 2,327 1, 383 59 .43 1,646,878 1,506,834 140, 044 :
Printing, publishing, and allie d

industries ----------------------- 12,667 5, 117 40 .40 1,908,531 1,724,710 183,82 f
Chemicals and allied products ---- 7,183 3. 107 43 .25 3,882,702 3,4259583 457,119
Petroleum and other mineral oil
products ------------------------ 806 324 40 .20 4,638,211 4,337,396 300,81&

Stone, clay, and glass products ---- 4,164 1, 684 40.44 1,317,034 1,155,510 161,524
Metal and its products ------------ 20,076 10, 491 52.26 14,042,168 12,660,818 1,381,350,
Motor vehicles, complete or parts- 869 381 43.84 4,554,892 4,139,078 415, 814.
Manufacturing not elsewhere clas -

sified --------------------------- 6,197 2, 166 34 .95 1,519,612 1,382,944 136,668:

Total manufacturing ---------- 96,511 41, 974 43 .49 51,468,208 47,340,743 4,127,46 5

Construction ------------------------- 18,333 6, 103 33 .29 1,688,050 1,603,587 84,46 3
Transportation and other publi c

utilities ----------------------------- 27,360 10,856 39 .68 9,034,200 7,531,179 1,503,021
Trade --------------------------------- 148,019 62, 432 42 .18 35,057,451 33,992,686 1, 0654, 765
Service-Professional, amusements ,

--------------- -hotels, etc ---------- 65,272 19, 191 29 .40 2,625,377 2,399,651 225,726-
Finance-Banking, insurance, rea l

estate, holding companies, stock
and bond brokers, etc --------------- 133,992 43, 581 32.53 6,000,402 4 3,856,606 2,143,795

Nature of business not given ---------- 12,021 172 1 .43 3,669 3,007 66 1

Grand total --------------------- 529,097 192,028 36. 29 108,989,095 4 99, 354, 259 9, 6534, 837

For footnotes, see p. 8.
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6,569
51,07 9

Corporations, 1987, by major industrial groups and by returns with net income and
with no net income : Number of returns, gross income, deductions, net income or
deficit, normal tax, surtax on undistributed profits, and excess-profits tax; also
number of returns of inactive corporations '-Continued

[Money figures in thousands of dollars]

Industrial groups

Returns with net income 2- i Returns with no
Continued net income 2

Normal
tax

AUiculture and related industries -----------------
Mining and quarrying -----------------------------

Manu facturing :
Food and kindred products --------------------
Liquors and beverages (alcoholic and non-

alcoholic) ------------------------------------
Tobacco products-----------------------------
Textile-mill products --------------------------
Clothing Lind apparel --------------------------
Leatber and its manufactures ------------------
Rubber products ------------------------------
Forest products -------------------------------
Paper, pull), and products ---------------------
Printing, publishing, and allied industries-----
Chemicals and allied products -----------------
Petroleum and other mineral oil products ------
Stone, clay, and glass products ----------------
Metal and itsproducts ------------------------
Motor vehicles, complete or parts --------------
Manufacturing not elsewhere classified--------

Total manufacturing------------------------

Construction --------------------------------------
Transportation and other public utilities ----------
Trade---------------------------------------------
Service-Professional, amusements, hotels, etc -----
Finance-Banhing, insurance, real estate, holding
--companies, stock and bond brokers, etc ----------
iNature ol business not aiven -----------------------

Grand total ---------------------------------

Industrial groups

36,393

22,482
177,731
21,95 0
4,054
4,542
5,152

11,514
18,615
22,020
56,525
30,213
21,619
186,438
56,589
18,24 5

534,082

10,349
184,018
139,542
26,314

111,906
so

1,056,939

surtax
on undis-
tributed
profits

909
5,378

31650

5,6_
836

4, 236
921
61 4

1,089
2,085
4,115
4,852
6,605
3,943
2,980

41,513
8,541
4,190

95,81 4

2,867
10,411
29,176
6,194

25,144
5

175,898

7

Excess- i
profits Number

tax

359 6,067
41 . 462 8,484

753 6,940

1,478
78 213

967 4,490
129 5,120
100 1,311
131 294
886 3,373
708 867
672 7,079

1.013 3, 676
795 381
887 2,263

12,870 8,775
596 426
835 3,319

22,376 50,005

1,402 10,761
3, 1-49 13,816
6,668 80.652
1,638 41,017

2,735 73,498
6 1,510

43~335

Percent
of group

total

653 . 43
47 .07

53.4 8

43.78
57.57
58.33
63.65
54.95
45.72
50-12
37.26
55.88
51.18
47.27
54.35
43 .71
49.02
53.56

51-81

58.70
50.50
54.49
62.84

54.85
12.56

51.02

Returns with no net income 2- Returns of inactive
Continued corporations

Gross
income 3

Agriculture and related industries ------------- 251,123
Mining and quarrying ------------------------- 1,000,672

Manufacturing :
Food and kindred products ---------------- 3,602,288
Li

,
quors and beverages (alcoholic and uon-
alcoholic) -------------------------------- 292,424

Tobacco products------------------------- 36,703
Textile-mill products ---------------------- 1,517,426
Clothing and apparel ---------------------- 809,937
Leather and its manufactures -------------- 368,576
Rubber products -------------------------- 94,911
Forest products --------------------------- 472,165
Paper, pulp, and products ----------------- 241,191
Printiiig . publishirig, and allied industries 529, 601
Chemicals and allied products------------- 337 .3-54
Petroleninand other mineral oil products --- 648, 653
Stonoi . clay, and glass products ------------ 218,915
Metal and its nroducts --------------------- 1,301,235
Motor vehicles, complete or parts ---------- 197,903
Manufacturing not elsewhere classified ---- 319,029

Total manufacturing --------------------

For footnotes, see p. 8 .

10.988.400

Deduc-
tionS 3

284,707
1,129,04 0

3,666,092

308.845
38,742

1, 586, 800
828,973
382 , 14 0
98,6,)9

497,804
253,230
566, 466
356,416
C169 ' 910
236,33 0

1, .171, 962
210.950
339,459

11 .412,744

Deficit 2

285,810

Number

33,583
128,368

63,804

862
4,457

736

16,421 265
2,040 1 7

697 374 194
19,036 134
13.564 52
3,712 29

25,640 255
12, 039 77
3.6, 776 471
19, 062 400
21.957 101
17.416 217
70,727 810
13,047 62
20.430 71 2

424.344 1 4_532

Percent
of group
total

9 .01
24.73

5 .6 7

7 .85
4 .59
2.52
1.67
2.18
4 .51
3 .79
3,31
3.72
5 .5 7

12.53
5.21
4 .03
7.14

11.4 9

4.70
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Corporations, 1937, by major industrial gr-oups and by returns with net income and
with no net income: Number of returns, gross income, deductions, net income or
deficit, normal tax, surtax on undistrib, -uted profits, and excess-profits tax; also
number of returns of inactive corporationz L--Continue d

[Money figures in th-mDusands of dollars ]

Ret -urns with no net income 2-
Continue d

Industrial group s

Construction ----------------------------------
Transportation and other public utilities ------
Trade-----------------------------------------
Service-Professional, amusements, hotels, etc-
Finance-Banking, insurance, real estate, hold-

ing companies, stock and bond brokers, etc-_
Nature of busjiness not given -------------------

Grand total ------------------------------

GrcDiss
incorme 3

773,852
4,415,002

10, 37S4,20 9
2, 21 IL, 927

2,952,308
5,488

32,977,981

Deduc-
tionS 3

4,8810,741
25,00 7

10,610,007
2,421,99 1

4 3,754,951
9,640

4 35, 258, 827

Deficit 2

36,890
410,004
230,798
210,06 4

802,643
4,15 2

2,280,846

Returns of inactive
corporation s

Number
Percent
of group
tota l

1,469
2,688
4,935
5,064

16,913
10,33 9

51,259

8.01
9.82
3.33
7.7 6

12.62
86.0 1

9 .69

I For textual discussion, see pp. 1-6 .
2 "Net income" or "deficit" is the net income for excess-profits tax computation (item 28, schedule A,

p . 2, Form 1120) which is equal to the difference bet-;veen "total income" and "total deductions" (items
14 and 27, respectively, schedule A, p . 2, Form 1120) -ind also between "gross income" and "deductions"
in this table. T.he classification of the returns into those "with net inconie" and "with no net income"
is based on net income for excess-profits tax computati(Dpia . For comparison of the amounts of net income for
1937 and 1936 with those for years prior to 1936,J see p . 2. The differeDee between 1937 and 1936 in the bases
of the classification of the returns into those "with net income" and "with no net income" is stated on p . 8.

3 "Gross income" and "deductions" correspond to "total income" and "total deductions" (items 14 and
27, respectively, schedule A, p . 2, Form 1120) . after transferring negative items of income reported under
sources of income to total deductions, plus, in each instance, "cost of goods sold" and "cost of operations"
(items 2 and 5, respectively, schedule A, p. 2, Form 11 20) .

4 Includes special nonexpense deductions of life insurance companies (see p . 5) .

NET INCOME AND DEFICIT CLASSE S

The classification of the returns by net 'income and deficit classes
is based on "net income for excess-'Profits tax computation" (item
28, schedule A, p . 2 of return) . Unlike years prior to 1936, net
income includes dividends received on stock of domestic corpora-
tions (subject to taxation under Title I of the effective revenue act)
and interest received on certain Government obligations, which is
subject to excess-profits tax, and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions
or gifts) . The effect of the inclusion in net *income of dividends re-
ceiv6d on stock of domestic corporations and interest received on
certain Government obligations is indicated by the data shown in
the text table on pages 16-17.

In the Statistics of Income for 1936, Part 2, the classification of
the returns by net income and deficit classes was based on the net
income for 'income tax computation .- The net income for excess-
profits tax computation in this report is greater than the net income
for income tax computation used for classification purposes in the
Statistics of Income for 1936, Part 2, by the amount of the excess-
profits tax (item 29, schedule A, p . 2 of return) .

In the following table the returns are classified by net "income and
deficit classes . Totals for the following items are shown for each
classification to which the items are applicable : Number of returns,
net income or deficit, normal tax, surtax on undistributed profits,
and excess-profits tax. The number of returns of inactive corpora-
tions is also given at the end of the table .
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A more detailed description and presentation of the returns subject
to surtax on undistributed profits, classified by size of net income,,
is z1ven in the following sectloi-i of this report entitled "'Surtax on
undistributed profits" and in the text table on pages 11-15 .

C,o?-poratll*ons, 1937, by net income and deficit classes: Number of returns, net income
or deficit, normal tax, surtax on undistributed profits, excess-profits tax, and per-
centages ; also number of returns of inactive corporations

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income I

Net incorne classes I

Under I ------------------
I under 2 ----------------
2 under 3 ----------------
3 under 4 ----------------
4 under 5 ----------------
5 under 10 ---------------
10 un der 15 --------------
15 under 20 --------------
20 unOur 25 --------------
25 under 50 --------------
50 under 100 -------------
100 under 250 ------------
2 .50 under 500 ------
500 1111der 1 .000 ----------
1,000 urf(ler 5,000 ---------
5,000 and over -----------

Total--------------

Return s

Number

71,111
23,070
14,340
9,707
7,407

20,538
10 .000

6 . 161
41 180
9,879
6, 377
4,878

1 . 938
1, 139
1, 046

24 8

192, 028

Percen t

37 .03
12 .02
7 .47
5 .05
3 . 86

10 .70
5 .21
3 .21
2 .18
5 .14
3 .32
2.54
1 . M
.59
.54
.1 3

100 .00

Net income I

Amount

25,430
34,066
35,762
34 104
33 : 570

148,166
124,071)
108,043

94, 649
350,281
449,228
755, 190
682, 812
796, 05 5

2,13 .5,S92
3, 826, 51 9

9, 634, 837

Percen t

0 .26
.35
.37

.3 5
1 .54
1 .29
1 .12

3 . 64
4 .66
7 .85
7 .09
S . 2 6

22 .17
39 . 7 2

100 .00

Returns with net
income I-Contd .

Net income or deficit classes I Excess-profits tax

Amoun t

Under I --------------------------------------
I under 2------------------------------------
2 under 3
3 ander 4 ------------------------------------
4 under 5 ------------------------------------
5 under 1 0
10 under 1 5
15 under 20----------------------------------
20 ander 2 5
25 under 50
50 under 10 0
100 under 250 --------------------------------
2 .50 under 500 ----------------------------------
500 under 1,000 -------------------------------
1,000 under 5,000 -----------------------------
5,000 and over ------------------------ I -------

Total
Number of returns of inactive corporations ---

156
275
293
301
30 3

1, 461
1 . 176
1 .04 9

90()
3 . 039
3,422
5,349
4 .245
4, 11 7,
9, 759
-7, 489

Percen t

0 .36
64
68
6 9

.70
3 .37
2 .71
2 .42
2.08
7 .01
7 . 90

12.34
9 .80
9. 50

22 .52
17 .28

43, V35 100 .00

Normal tax

Amoun t

1, 936
2, 622
2,924
9,981
3,037

13,943
11 .942
10, 641
9, 6 _4 (i

37,317
51,279
90,483
81,8,56
95,203

244 .122
396,97 7

1,056,939

Percent

0 . is
.25
.28
.28
.29

1 .32
1 .13
1 . M

.91
3 .53
4 .85
S . .56
7 .74
9 .01

23 . 10
37 .5 6

100 .0 0

Percent

Returns with no net income I

Return s

Number

162 .530
38,953
20,305
12, Ill

8,326
19,210

7,675
3,902
2,479
5,084
2,759
1,544

470
242
187

33

285,810
51,259

Surtax on undis-
tributed pro [its

Amount

1,211
1,339
1,244
1,04 1

987
4,086
3 .407
2,877
2,538
9,622

12, 076
20, 206
17,102
17,185
35,356
45,622

175 .898

Percent

0 .69
.76
.71
.59
.5 6

2.32
1 .94
1 .64
1 .44
5 .47
6.87

11 .49
9 .72
9 .77

20.10
25.9 3

100.00

Deficit I

Amount

56 .86 48,842
13 .63 55,481

7 .10 49,504
4.24 41 887
2.91 37: 223
6 . 72 134,614
2 . 69 93.358
1 . 37 67,335
.87 155.241

1 .78 176,442
.97 190, 181
.54 23( '), 355
.16 . 1 60, 7,13
.08 169,930
.07 372,66 .5
.0i 391,07 6

100 . 00 2: 280, S46
--------- ----------

Percen t

2.14
2.43
2.17
1 .84
1 .63
5 .90
4 . .09
2 .95
2 .42
7 .74
8 .34

10 .36
7 .05
7 .45

16 .34
17 .15

100.00

I "Net income." or "deficit" is the net income for excess-profits tax computation (itein 28 . sctliedule A, p .
2 . Form 1120) wIlich is equal to the difference between -tntal incoine" and "total deductionq" (items 14 and
27, respectivoly, schedule A, p . 2, Form 1120) . The classification of the returns hy net incorne and deficit
classes is base(] on not inconie for excess-profits tax COPIpUtatiOTT . For comparison of the amounts of net
income for 1937 and 1936 with those for years prior to 1936, see p . 2 . The difference between 1937 and 1936
in the bases of the classification of the returns by net income and deficit classes is stated on p . 8 .
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SURTAX ON UNDISTE:tIBUTED PROFIT S

Under the provisions of section 1-4(d) of the Revenue Act of 1936,
effective for the calendar year 1937, all corporations are subject to the
surtax o.n undistributed profits, exce]pt the following : Banks and trust
companies, a substantial part of the business of which is the receiving
of deposits and making loans and discounts ; insurance companies ;
corporations with income from sourc(--s within possessions of the United
States which are entitled to the bene~fits of section 251 of the Revenue
Act of 1936 ; corporations organized under the China Trade Act of
1922 ; foreign corporations ; domestic corporations which are in
bankruptcy or are insolvent and in receivership I'Lli a court of the United
States or of any State, Territory, c>r the District of Columbia ; and
joint-stock land banks organized ur-ider the Federal Farm Loan Act,
as amended .

The surtax is equal to the sum of : 7 percent of the portion of the
undistributed net income which is nc>t over 10 percent of the adjusted
net income ; 12 percent of the portiori of the undistributed net income
which is over 10 percent and not over 20 percent of the adjusted net
income ; 17 percent of the portion of the undistributed net income
which is over 20 percent and not over 40 percent of the adjusted net
income ; 22 percent of the portion of the undistributed net income
which is over 40 percent and not over 60 percent of -the adjusted net
income ; 27 percent of the portion c)f the undistributed net income
which is over 60 percent of the adjusted net income . A specific credit
is allowed corporations with adjusted net income of less than $56,000
whereby the undistributed net incorrie subject to the surtax rate of 7
percent is increased to an amount not in excess of $5,000 .

The adjusted net income (item 26, p . I of return) equals the net
income for excess-profits tax computation (item 28, schedule A, p . 2
of return) less the excess-profits tax, interest received on certain
Government obligations subject to the excess-profits tax, normal
tax, and certain credits allowed to holding company affiliates
and to national mortgag-e associations . The undistributed net income
(item 29, p. 1 of return) equals the adjusted net income less the divi-
dends paid credit and the credit for cc)ntracts restricting the payments
of dividends .

In the following table the returns -with net income are classified by
net income classes, by returns subject to the surtax on undistributed
profits, and by returns of corporations not subject to the surtax . The
returns of corporations subject to th-e surtax are further classified by
the highest surtax rate reported on each return and by those with no
surtax . Totals for the following items are shown for each classifi-
cation to which the items are applicable : Number of returns, net income,,
dividends paid credit, undistributed net income, norm

I
al tax, surtax

on undistributed profits, and excess-profits tax .
Of the 192,028 returns with net income, 181,194 are for corpora-

tions subject to the surtax on uDdistributed profits . . Of the returns
of corporations subject to the surtax on undistributed profits, 134,845
show a surtax liability of $175,897,696 and 46,349 show no surtax
liability because the dividends paid exedit and the credit for contracts .
restricting dividend payments are in excess of the adjusted net income .
Of the returns with surtax liability, 113,228 show 7 percent as the
highest surtax rate, 5,219 show 12 percent as the highest surtax rate,
6,995 show 17 percent as the highest surtax rate, 4,766 show 22 per-~n
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Number
ofreturns
with net
income I

,cent as the highest surtax rate, 4,637 show 27 percent as the highest
surtax rate .

'Corporat'ons, 1937, w'th net income, by net income classes, by returns subject to
surtax on undt'stributed profits (by highest surtax rates) and by returns not subject
to surtax on undistrz'buted profits : Number of returns, net income, dividends paid
credit, undistributed net s'ncoine, normal tax, surtax on undistributed profits, and
excess-profits tax

[Net income classes and money figures in thousands of dollars ]

Returns of corporations suhiect to surtax on undistribute d
profits 2

-Net income classes I

Num ber
of returns

Under 5 ----------------------------- 125,644 96, 7-7
:5 under 10 -------------------------- 20,538 12, 1 ~6
10 under 15 -------------------------- io . 000 5, 679
15 under 20------------------------- r" 161 3.419
20 under 25 -------------------------- 4,180 2,333
25 tinder .50 -------------------------- 9,879 5, 523
50 under 1.00 ------------------------ 6, 377 3,637
100 tinder 250 ----------------------- 4,878 2,82S
250 under 500 ----------------------- 1,938 1, 1-3
'500 under 1,000 ---------------------- 1,139 68t
1,0110 under 5,000 -------- 1 . 046 5 631
5 ;o "1" 248 136,0( d over----------- :

L
Total ------------- 192,028 134,845

Returns with surta x

Netincome,

111,156
87,084
70,494
.59,973
52, 783

19( ;' -59
257, o to
439,034
39 1, 091
472,04 3

1, t33,30 4

5,624,279

1 1

Tota l

Dividends
paid credit5

Undis-
tributed

net income

Normal
ta x

18,058
28,312
31,357

-29,690
27, 223

106,450
145, 973
216,003
226,792
287, 766
723,784

1, 676, 33 5

3,547,753

82,727
49,308
31,268
23,383
19, 244
65, 514

1 6, 92 3
131, 62S
114,492
119,912
258,332
410,31 6

1,383,045

9,300
8,454
7,044
6,165
5, 656

22,065
31,182
56,328
51,182
59,871

140,199
261,092

658,537

Returns of corporations subject to surtax on undistributed profits 2-
Continue d

Returns with surtax- Continued

Net income classes I

Under 5 -------------------------------
'5 tinder 10 -----------------------------
10 tinder 15 ---------------------------
15 under 20---------------------------
'20 under 25 ----------------------------
25 under 50 ---------------------------
'50 under 100 --------------------------
100 tinder 250 -------------------------
250 under 500 -------------------------
500 under 1,000 ------------------------
1,000 tinder 5,000 ----------------------
5,000 and over-------------------------

Total ---------------------------

Total-Contimie d

Surtax on
undis-

tributed
profits

Excess-
profits

tax

5,822
4,086
3,407
2,877
2,538
9,622

12,076
20,206
17,102
17,185
35,356
45,622

175,898

1,014
1,00 4

759
681
58 0

1,997
2,368
4,008
3,182
3 .418
8,214
.5,71 6

32,940

Number
ofreturn s

96,777
7,320
2,959
1,560

933
1,676

830
600
240
148
147

3 8

113,228

Highest surtax rate, 7 percent

Net income' Dividends
paid credit6

Undis-
tributed

net
incom e

111,156
50,870
36,534
27 .237
21,018
57,854
58 . 224
93,611
85,691

101,960
310,285
514,706

1,469.147

18,058
27,216
25,772
20,549
16,381
46, 924
48,615
78,522
71,427
85,075

259,333
448, 14 1

1,146,013

82,727
18,141
6,735
3,604
2,154
3,946
2,330
3,510
3,259
4,305

13, 232
25,144

169,089

For footnotes, see p . 15 .
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Corporations, 1987, with net income, by net income classes, by returns subject to
surtax on undistributed profits (by highest surtax rates) and by returns not subject
to surtax on undistributed profits : Number o

' f
returns, net income, dividends paid

credit, undistributed net income, normal tax, surtax on undistributed profits, and
excess-profits tax-Continued

[Net income classes and money fig-wres in thousands of dollars ]

Returns of (--orporations subject to surtax on undistributed
profits 2 Continued

Returns with surtax- Continue d

Net income classes I

Under 5 ---------------------------------
5 under 10 ------------------------------
10 under 15 ------------------------------
15 under 20 ------------------------------
20 under 25 ------------------------------
25 under 50 -----------------------------
50 under 100 ----------------------------
100 under 250 ---------------------------
250 under 500 ----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 ------------------------
5,000 and over ---------------------------

Total-----------------------------

Highest surtax rate 7 per-
cent-Oontinu'e d

Normal
tax

Surtaxon
uri dis-

tril-->uted
PrqDfits

Excess-
profits

ta x

9,300
4,931
3,62P
2,793
2,214
6,265
6,621

10,843
10,234
11,802
35,993
60,10 0

154,815

5,822
:1, 286

491
261
150
291
196
273
232
301
92 6

:1, 760

1 :L' 990

1,014
544
350
269
227
552
382
487
496
409
859
463

6,051

Highest surtax rate, 12 percen t

Num ber
ofreturns

Net
income I

Divi-
dends
pai d

credit 5

----------
1,658

.510
428
300
808
600
442
168
148
115
4 2

5,219

------------
10,94 5
6 356
7 :545
6,82 2

29,297
41,970
68,040
59,718

104,939
225,725
764,31 7

1,325,675

----------
687

2,732
4,171
4,17 8

20,421
31,076
49,763
43,231
77,16 1

164,129
575,488

973,037

Returns of corporations subject to surtax on undistributed
profits I Continued

Returns with surtax-Continued

Net income classes I

Under 5 --------------------------------
5 under 10 -------------------------------
10 under 15 -----------------------------
15 under 20 -----------------------------
20 under 25 -----------------------------
25 under 50 -----------------------------
50 under 100 ----------------------------
100 under 250 ----------- 7 ---------------
250 under 500 ---------------------------
500 under 1,000 --------------------------
1,000 under 5,000 ------------------------
5,000 and over ---------------------------

Total-----------------------------

Highest surtax rate, 12 percent-Contd .

Uindis-
tributed

net
income 6

----------
9,081
2,895
2,481
1,811
5,269
5,439
8 ; 861
7,924

13,652
28,368

101,376

187,157

Normal
tax

----------
1,060

651
792
754

3,314
.5,122
8,660
7,859

13,118
27,090
84,93 5

153,355

Surtax
on undis-
tributed
profits

----------
679
221
198
142
463
469
772
69 6

1,180
2,476
8,781

16,075

Excess-
profits

tax

----------
129
72
79
66

279
332
550
415
693

1,931
1,477

6,023

Highest surtax rate,
17 perc,,n t

Number
of re-
turns

Net
income I

----------
1,94 5

559
471
43 5

1,215
949
728
303
189
161
4 0

6,995

------------
14,237
7,182
8,331
9,893

43,888
67,725
113,284
107,896
132,316
327,959
859,939

1,692,650

For footnotes, see p. 15 .
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Returns of corporations subject to surtax on undistributed
profltS 2-Continued.

Corporations, 1987, with net income, by net income classes, by returns subject to
su?tax on undistributed profits (by highest surtax rates) and by returns not subject
to surtax on undistributed profits : Number o

'
f retums, net income, dividends paid

credit, undistributed net incovie, norv?.al tax, surtax on undistributed profits, and
excess-profits tax-Contitmed

JNet income classes and money ligures in thousands of dollars ]

Net income classes I

Under 5 ---------------------------------
5 under 10 ------------------------------
10 under 15 -----------------------------
15 under 20-----------------------------
20 under 25 -----------------------------
25 under,50-----------------------------
50 under IOU ----------------------------
100 under 250 ---------------------------
250 under 500 ---------------------------
500 under 1,000 - ------------------------
1,000 tinder 5,000 ------------------------
5,000 and over--------------------------

Total-----------------------------

Net income classes I

.
Hi.-hest surtax rate, 17 percent-Contd .

Returns with surtax-C on tin tied

Dividends
pai d

credit 5

------------
384

27330
3,567
4,795

24,738
41,141
67, 732
64,827
81,185

198, 862
555,349

1,044,908

Undis-
tribute d

net
income G

----------
12,292
4,026
3,788
3,900

137 641
17,403
29, 161
27,820
32,525
82,967

199,33 3

426,855

Normal
tax

----------
1,378

731.
870

I~ 079
'5'ooo
8,430

15,003
14, 065
17 . 586
43,117

100,796

208,115

Surtax
on undis-
tributed
profit s

----------
1,064

377
379
402

1,541
2, 124
3 .502
3,335
3.820
9,877

22,56 6

48,988

Excess-
profits

tax

----------

214
85

102
101
402
61 3

1,063
670
96 1

2,315
2,07 7

8,602

1 3

Highest
surtax
rate, 22
percent

Number
ofre-
turns

----------
1,213

673
270
209
M4
602
545
237
109
92
1 2

4,76 6

Returns of corporations subject to surtax on undistributed
profits 2-Continued

Returns with surtax- Continue d

Hil,,hest surtax rate, 22 percent- Continue d

Net
income I

Under 5 -----------------------------------
5 tinder 10 --------------------------------
10 under 15 -------------------------------
15 under 20-------------------------------
20 under 25 -------------------------------
25 under 50 -------------------------------
10 under 100 ------------------------------
~00 under 250 -----------------------------
250 under 500 -----------------------------
500 Under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 and over-----------------------------

Total-------------------------------

For footnotes, see p. 15 .

----------
11,031
7, 688
4.SO3
4,751

28, 609
42,709
85 .095
83, 723
73, 80~

181,526
178,36 5

702~ 109

Divi-
dends
paid

credit .5

----------
'?(I

485
1 .257
1153 1

11 .300
18,629
36,676
36,321
32 . 269
80,963
83, 589

303,044

Undis-
tributed

net
income 6

9 : 793
6,312
2,985
2,652

13, 653
18 .096
36 ', 007
34 902
30 : 579
75,097
70,96 9

301,046

Normal
tt.ax

----------
1,08 5

778
497
51 7

3.311
5, 368

11 . 354
11 .371

9, 91 1
23,5S9
22 . 260

90,042

Surtax
on undis-
tributed
profit s

----------
1,056

50
~74
343

1,943
2,682
5,417
5,178
4,556

11, 069
10,20 4

43,573

Excess-
profits

ta x

----------
117
III
63
53

327
541.
865
s8l .
75 2

1,580
1,27 1

6,56 0

"108932 -40-2
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Corporations, 1937, with net income,_ by met income classes, by returns subject to
surtax on undistributed profits (by -highest surtax rates) and by returns not subject
to surtax-on undistributed profits : Number of returns, net income, dividends paid
credit, undistributed net income, normal tax, surtax on undistributed profits, and
excess-profits tax-Continued

[Net income classes and money figures in thousands of dollars ]

Returns of corporations subject to surtax on undLqtributed profits 2-
Continued

Returns with surtax-Continue d

Net income classes I

Under 5 ------------------------
5 under 10 ----------------------
10 under 16 ---------------------
15 under 20 ---------------------
20 under 25 ---------------------
25 under 50 ---------------------
50 under 100 --------------------
100 under 250 -------------------
260 under 500 ----------------- 7~7
500 under 1,000 -----------------
1,000 under 5,000 ---------------
5,000 and over ------------------

Total --------------------

Number
of re-
turns

----------
----------

978
690
456

1,030
656
513
175
87
48
4

4,637

Net
income

----------
----------

12,734
12,057
10,300
36,711
46,382
79,003
59,992
59,019
87,808
30,69 1

434,698

BEighest surtax rate, 27 percen t

Divi-
dends
paid

credit 5

----------
----------

38
146
338

3,076
6,512

13,310
10,986
12,077
20,498
13,768

80,749

Undis-
tributed

net
income 6

----------
----------

11,301
10,525
8,72 7

29,005
33,655
54,087
40,587
38,852
58,666
13,494

298,898

Normal
tax

----------
----------

1,255
1,212
1,092
4,175
5, 654 1

10,408
7,652
7,364

10,410
3,001

Surtax
on undis-
tributed
profits

----------
----------

1,569
1, 665
1,501
5,384
6,606

10,242
7,661
7,328

11,007
2,311

Excess-
profits

ta x

----------

168
134
438
500

1,044
720
603

1,529
428

52,211 55,273 5,70 5

Returns of corporations subject to surtax on undistrib-
uted profits I Continued

Net income classes I

Numberof re_

turns

Under 5 -----------------------------------------
5 under 10 ---------------------------------------
10 under 15 --------------------------------------
15 under 20 - ~ ------------------------------------
20 under 25 --------------------------------------
.25 under 50 --------------------------------------
50 undler lQQ -------------------------------------
100 under 250 ------------------------------------
250 under 500 ------------------------------------
500 under 1,000 ----------------------------------
1,000 under 5,000 ---------------------------------
5,000 and over-----------------------------------

Total ---------------------------------------

23,028
6,465
3,471
2,278
1,546
3,759
2,409
1,792

696
390
411
1'04

46,349

Returns with no surtax 4

Net
income I

39,288
47,226
43,118
40,125
35 ' 209

133, ~63
169,225
276,951
244,286

.275,768
855,243

1,419,31 9

3,578,021

Dividends
paid

credit 5

34,769
41,517
37,980
35, ~19
30,864

117,129
147,682
239,267
213,207
239,403
748,33 6

1,266,15 1

3,151,724

Normal
tax

3,178
4, 3Q5
4,000
3,815
3,469

13,492
18,251
30,935
27,450
31,823
92,054

131,518

364,290

Excess-
profits

tax

287
4(11
354
332
287
95.2

1 .020
1,300
1,021

674
1,485
1,773

9,88 7

Footnotes, see p . 15.
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Corp orations, 1937, with net income, . by net income classes, by returns subject to
surtax on undistributed profits (by highest surtax rates) and by returns not subject
to surtax on undistributed profits : Number of returns, net income, dividends paid
credit, undistributed net income, normal tax, surtax on undistributed profits, and
excess-profits tax-Continued

[Net income classes and money figures in thousands of dollars ]

Not income classes I

Returns of corporations not subject to surtax on
undistributed profits

Number of
return s

Under 5 --------------------- ------------------------
6 under 10 ----------------------------------------------
10 under 15 ------------------------------------------
15 under 20----------------------------------------------
20 under 25 ---------------------------------------------
25 under 50 ---------------------------------------------
50 under 100 ---------------------------------------------
100 under 250 -------------------------------------------
250 under 500 -------------------------------------------
500 under 1,000 -----------------------------------------
1,000 under 5,000 ---------------------------------------
5,000 and over------------------------------------------

Total--------------------------------------------

5,839
1,92 7

850
464
301
597
3 :31
258
11 9

68
72

8

10.834

NO t
iii0olile I

12,487
13,857
10,457

7 . 045
6,65 7

90, 659
;2, 993
41,205
41,505
48,244

147 ., 24 5
.59,18 3

432 .536

Normal
tax 7

1,022
1, J8 4

898
661
55 1

1, 760
1,847
3,220
3,224
3,509

11,869
4, 367

:34,112

Excess-
prorits

tax

28
.56
62
36
33
90
34
42
42
25
60

------------

50 8

I See footnote 1, P . 9 .
2 Returns not exempt by law from the surtax on .undistributed profits .
3 Returns exempt by law from the surtax on undistributed profits under the provisions of section 14(d)

of the Revenue Act of 1936 .
4 Returns with no undistributed net income on which the dividends irmid credit and/or the credit for con-

tracts restricting dividend payments equal or exceed the adjusted net income .
5 Dividends paid credit (item 27, p . 1, Form 1120.) plus credit for contracts restricting dividend payments

(item 28, p . 1, Form 1120) .
6 The undistributed net income equals the adjusted net income less the dividends paid credit and the

credit for contract restricting the payment of dividends . Tbe adjusted net inconle equals tile net income
for excess-profits tax less the following : Excess-prolits tax (itern 21), p . 2 . Form 1120) . interest received on
cut .9in Government ol,lizntions subJect to the excess-profits tax, normal tax, and certain credits allowed
to holding company affiliates and to national iuortga~ye associations .

7 Nori;7al taxat. flat, nates of iriand 22 percent reported on returnsof co rporat ions, -exempt by 'law from the
surtax on undistributed profits .

DIVIDENDS RECEIVED, INTEREST RECEIVED ON GOVERNMENT OBLIGATIONS,
AND DIVIDENDS PAID, BY NET INCOME AND-DEFICIT CLASSE S

The following table shows, by net income and deficit classes, total
number of returns ; number of returns with dividends received from
domestic and foreign corporations, and amount of dividends received ;
interest received on Government obligations, amount subject to ex-
cess-profits tax and amount wholly tax-exempt ; number of returns
witb'dividen.ds paid ; and the amounts of dividends paid in cash and
assets other than corporation's own stock, and in corporationys own
stock . This table shows for the first time the amount of dividends
received from foreign corporations for returns with net income and
with no net income, classified by size of net income or deficit .
The data shown in this . table indicate the effect, oln the classification

of the returns by net income and deficit classes, of the inclusion in net
income for excess-profits tax computation of- dividends received on
stock of domestic corporations (subject to taxation under Title

'
I of

the Revenue Act of 1936) and interest received on certain Government
obli-ations. These data should be used in connection with the text
table on page 9.
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Corporations, 1937, by net income and deficit classes: Total number of returns,
number of returns wz'th dividends received -from domestic andforeign corporations,
amount ~f dividends received, interest rece-ived on Government obligations, number
of returns with dividends paid, and amoze--nt of dividends paid in cash and assets
other than corporation's own stock, and in corporation's own stock

[Net income and deficit classes and rnorikey figures in thousands of dollars ]

P-'eturns with net income I

Dividends received from-

Net income classes I

Under.1----------------------
1 under 2---------------------
2 under 3 ---------------------
3 under 4---------------------
4 under 5 ---------------------
5 under 10 --------------------
10 under 15 -------------------
15 under 20 -------------------
20 under 25 -------------------
25 under 50 -------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 und er 1, 000 ---------------
1, 000 under 5, 000 -------------
.5, 000 and over ----------------

Total------------------

Total
numbe r

ofreturns

71,111
23, .079
14,340
9,707
7,407

20,538
10,000
6,161
4,180
9,879
6,377
4,878
1,938
1,139
1,046

248

192,028

Domestic corpora-
tions 3

Number
of

returns
Anaoun t

3,804
2,143
1,626
1,336
1, 11 -,
3,803
2,327
1,635
1,175
3,315
2,664
2,402
1,140

748
791
21 8

30,244

3, 193
2,506
2,121
2,378
2,176

12,925
12,252
12,103

9,876
41' 373,
69,178

126,210
IL34,820
169,739
565,559

1,348,193

2,514,603

Foreign corpora-
tionS 4

Number
of

return s

87
67
39
35
31

121
104
82
66

266
238
314
159
130
215
66

2,020

Amoun t

48
165

31
40
86

169
462
149
214

1,239
2,368
5,677
6,185
8,623

51,625
125,876

202,856

Interest received
on Governmen t

obligations

T'otal
Subject

to excess-
profits
tax 6

6,209
6,531
6,009
5,589
4,374

19,050
14,716
11,304

8,344
23,789
28,367
44,384
47,560
49,559
81,696
62,753

419,233

Returns with net income ]-Continue d

Net income classes I

Under 1 -------------------------------
1 under 2-----------------------------
2 under 3 -----------------------------
3 under 4-----------------------------
4 under 6 -----------------------------
6 under 10 ----------------------------
10 under 15 ---------------------------
I nder 20

----
5 L -----------------------

20 under 25 ---------------------------
25 under 50 ---------------------------
50 under 100 --------------------------
100 under 250 -------------------------
250 under 600 -------------------------
500 under 1, 000 -----------------------
1, 000 under 5, 000 ---------------------
5, 000 and over------------------------

. Total ---------------------------

Interest
received
on Gov-
ernment
obliga-
tions-
Contd .

Wholly
tax-

exempt 6

4,141
3,396
3,449
3,333
2,370

10,468
8,130
6,260
4,484

12,775
13,455
21,932
26,330
25,047
38,049
30,025

213,643

Dividends paid 2

Number of returns with-

Only
cash an d

assets
other
than

corpora-
tion's
own

stock 7

10,537
8,148
6,303
4,979
4,044

13,464
7,864
5,096
3,510
8,499
6,620
4,392
1,751
1,054

977
23 7

86,475 474 ]

43
46
47
39
39

122
99
81
68

198
136
113

,54
35
21

6

1,137

Amoun t

Cash and
assets

other than
corpora-

tion's own
stock 10

2,068
2,135
2,560
2,255
2,004
8,583
6,585
5,045
3,860

11,013
14,912
22,452
21,230
24,512
43,647
32,728

205,69 0

Corpora-
tioll's
own

stock 1 1

17,009
18,433
19,089
21,220
19,687
93,378
86,000
78,317
67,794

250,531
321,359
550,513
475,796
599,24 5

1,622,297
3,068,10 7

7,308,774

724
769
669
55 8

1,103
3 .436
2,626
2,859
1,721

11,652
9,845

16,537
19,035
27,059
34,117
38,23 5

170,94 6

I See footnote 1, p . 9.
2 Data reported in schedule M, p . 4, Form 1120 .
3 Dividends from domestic corporations subject to taxation under Title I of the Revenue Act of 1936 (col .

2, schedule F, p. 3, Form 1120) which is the amount used for the computation of dividends received credit .
4 Included in "Other receipts" for 1936 . Reported in col . 3, schedule F, p . 3, Form 1120, and not used for

the computation of dividends received credit .
5 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of

over $5,000, reported as item 8, schedule A, p . 2, Form 1120 . For 1936, this amount also included interest o n

Only
corpora-
tion's
own

stock 8

76
59
52
31
31

101
37
16
17
29
13

5
4
2
1

----------

Both cash
and assets
other than

corpora-
tion's own
stock and
corpora-

tion's own
stock 9
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Wholly
tax

exempt 6

Corporations, 1987, by net income and deficit classes : Total number of returns,
number of returns with dividends received J'rom doinestic and foreign corporations
a,inount of dividends recelived, interest received on Government obligations, number'
of returns with dividends paid, and amount of dividends paid in cash and assets
other than corporation's own stock, and in corporation's own stock-Continued

fNet income and deficit classes and inoney figures in thousands of dollars ]

Returns with no net income I

Dividends received from-

Deficit classes 1

Under 1 --------------
I under 2------------
2 under 'I -------------
3 under,! ------------
4 under 5~ -----------
5 under 10 -----------
1 .0 under 15 ----------
15 under 20 -----------
20 tinder 25 ----------
25 under 50 ----------
50 under 100 ---------
100 under 250 --------
250 tinder 500 --------
500 under 1,000 ------
1,000 under 5,000-----
5,000 and over -------

Total ----------

To ta I
number
ofreturns

162,530
38,953
20,305
12, 1 H
S,326

19.210
7,675
3,902
2 .479
5,084
2,759
1,54 4

470
242
187

3 3

285,810

Domestic corpora-
tionS 3

Number

4,820
1,731
1,10 7

785
581)

1,53 8
852
492
324
900
571
424
170
108
105

2 5

14,532

Amount

6,551
2,987
2,605
1, 1 62
1,617
.5,339
3,327
3,006
1,925
7,763

12,001
12,042
9,236

IC),245
49 .11.3
29,70 7

167,624

Foreign corpora-
tions I

Number Amoun t

73
13
27
49
17
57

352
125
293
92

63 4
1, 1w

338
1~ 254
1,706

96

387 6,285

Interest received on Govern-
ruent obligation s

Total

7,227
4,136
3,404
3,311
2,60 6

11,384
8, 667
4,317
4, 265

13,571
16, 017
22,806
17,983
19,670
81 .194

101,030

321,587

Subject
to excess-
profits
tax 3

2,398
1,21 5

900
1,026

71 3
2,820
2,414
1,326
1,039
3,732
3,622
4,421
3,978
3, 641

25724 3
443

58, 9295

Returns with no not income 1-Continue d

Dividends paid 2

Number of returns with-

Deficit . classes I

Under .1 -----------------------------
I tinder 2 ----------------------------
2 under 3 ----------------------------
3 tinder 4 ----------------------------
4 tinder 5 ----------------------------
5 tinder 10 ---------------------------
10 under 15 --------------------------
15 under 20 --------------------------
20 under 25 --------------------------
25 under .50--------------------------
50 under 100 -------------------------
100 under 250 ------------------------
250 tinder 500 ------------------------
500 under 1,000 ----------------------
1 `000 under 5,000 ---------------------
5,000 land over -----------------------

Total- -------------------------

3,674
1,290

718
463
352

1,037
520
253
19t
402
259
177
66
36
31

7

9 .476

Only Cor-
poration*s

own stoc k

112 86

16,030
8,083
6,065
3,575
4 .424

13, 635
8,642
5,515
4,189

14 .731)
17, T)S6
19, 265

9 . 992
22,298
41 .986
9,230

205 .243 17,725

obligations Of instrumentalities of the United States other than those issued under the Foderal Farm Loan
Act, or such Act

.
as amended .

6 Consists of in terest on obligations of States, Territorios, or political subdivisions thereof . or the. District
of Columbia . or United States possessions : obligations of the ITnited States issued on or before Sept . 1, 1917,
Treasury notes, Treasury bills, Treasury certificates of indebtedness : United States savings bonds and
Treasury bonds owned in principal arnourds of $5 .000 or less and obligations of instrumentalities of the
United States . For 19' "6, interest on obligations of instrumentalities of the United States other than those

sissued under the Feder I Farin Loan Act,orsuch act as amended, was subject to excess-pro fits tax ( cenote.5) .
7 Corresponds with "Cash dividends, no stock- dividends" for 1936 .
s Corresponds with "Stock dividends, no cash dividends" for 1936 .
9 Corresponds with "Cash and stock dividends" for 1930 .
10 Corresponds with "Amount of cash dividends" for 1936 .
11 Corresponds with "Amount of stock dividends" for 1936.

Only ca-sh
and assets
other than

corpora-
Hon's own

stock 7

Both cash and
assets other

than corpora-
tion~s own
stock and

corporation's
own stock 9

28
13

7
3

Amount

Cash arid
assets other
than corpo-
ration~s own

stock H

1 7

4,829
2,920
2,505
2,286
1 .894
8,564
6,253
2,991
3,225
9,840

12,394
18,385
14,006
16,029
55,951

100,587

262,65 9

Corp o ra -
t i,~Ti's Own

I t

2,003
112
211
298
263
453
395
954
139

1,606
303
489
500

------------
10,000

------------
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DIVIDENI> S PAID

Dividends paid on capital stock of domestic corporations as reported
on the corporation income tax retuirns for 1937 are : Cash and assets
other than corporation's own stock, $7,514,017,192 ; and corporation's
own stock, $188,670,062 . Dividends paid in cash and assets other
than corporation's own stock increased over 1936 by $134,684,385, or
1 .8 percent, and dividends paid in (-- orporation's own stock decreased
$156,302,250, or 45.3 percent .

Amounts specifically designated as corporation's own stock divi-
dends in items 3, 5 ; 6, 7) 8, and 9(b) in schedule M, page 4 of return,
are tabulated as such . All other dividends (except liquidating) are
tabulated as cash and assets othe :r than corporation's own stock .
The amount of dividends paid in cash and assets other than the
corporation's own stock represents taxable distributions and the
amount of dividends paid in the co-rporation's own stock represents
both taxable and nontaxable distributions .

In the text table on pages 16-17, the number of returns with divi-
dends paid and the amounts of dividends paid in cash and assets other
than corporation's own stock, and in corporation's own stock are
shown by net income and deficit classes . In basic table 3, pages
58-69, the dividend payments are shown by major industrial groups
-for returns in aggregate, and for those with net income and with -no net
income . In basic table 5, pages 80-86, the amounts reported on returns
with balance sheets, grouped by size of total assets, are likewise shown
in aggregate and for those with net income and with no net income ..

Dividends paid in cash and assets other than the corporation's own
stock, and in the corporation's own stock for returns in aggregate and
for those with net income and with no net income, for the years 1922.
through 1937, are as follows :

Corporations, 1922-87 : Dividends paid I in cash and assets other than corporation's-
own stock, and in corporation's own stock-

[Thousands of dollars]

Aggregate Returns with net income 2 Returns with no net
income 2

Year
Cash and Cash and Cash an d

assets other
than corpo- Corporation,s assets other

than corpo- Corporat! ,On s assets other
than corpo-

Corpora-
tion's own

ration's own own stock 4 ration's own
own sto

ck 4 ration's own stock 4
stock 3 stock 3 stock 3

1922 ----------------- 3,436,715 3,348,050 3, 182,870 3,166,916 253,845 181,131
1923 ----------------- 4,169,118 891,286 3, 820,620 787,167 348,498 104,11 8
1924 ----------------- 4,338,823 510,526 3, 994,991 466,820 343,832 43,706
1925 ----------------- 5,189,475 544,431 4, 817,301 502,490 372,173 41,942
1926 ----------------- 5,945,293 757,650 5, 530,211 716,219 415,082 41,430
1927 ----------------- 66,423,176 5 702,501 5 5, 785,476 6642,178 6637,701 60,323
IM ----------------- 67,082,723 550,128

6 '
594,169 509,853 488,554 40,275

1929 ----------------- 68,519,812 1,288,643 8, 005,952 1,193,896 513,860 94,747
1930 ----------------- 58,184,241 414,180 56,823,050 250,499 1,361,191 163,681
1931 ----------------- 6,151,082 163,530 3,871,880 77,887 2,279,203 85,644
1932 ----------------- 3,885,601 143,076 2, 320,386 89,955 1,565,215 53,122
1933 ----------------- 3,127,459 102,043 2,385,889 80,450 741,570 21,59 3
1934 ----------------- 5 4, 859y 379 214,763 63,822,599 173,419 1,036,781 41,344
1935 ----------------- 5,940,620 135,851 4,651,002 112,162 1,289,618 23,689
1936 ----------------- 7,379,333 344,972 7, 179,220 335,319 200,112 9,653
1937 ----------------- 7; 514,017 188,670 7,308,774 170,945 205,243 17,725

I Excludes dividends paid by life insurance companies for all years prior to 1928 .
1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

corporations are summarized on pp . 221-227 . The classffication of returns into those "with net income"
and "with no net income" is based on the net income for income tax computation for 1922-36 and on net
income for excess-profits tax computation for 1937 .

3 Corresponds with column heading "Cash dividends" used for prior years .
4 Corresponds with column heading "Stock dividends" used for prior years .
5 Revised . For 1927, see Statistics of Income for 1928, p . 329 . For 1928, see Statistics of Income for 1935,

Part 2, p . 9, footnote 2 . For 1929, see Statistics of Income for 1934, Part 2, p . 9, footnote 2 . For 1930 and 1934,
see Statistics of Income for 1935, Part 2, p . 9, footnote 2 .
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The dividend payments for the years 1934 through 1937, shown
in the table on page 18, axe not strictly comparable with those for prior
years . For statement of the effect on dividend payments of the dis-
continuance of the privilege of filing consolidated returns under the
Revenue Act of 1934, see Statistics of Income for 1934, Part 2, page 10 .

I
COMPILED RECEIPTS AND COMPILED DEDUCTIONS

In the table on page 21, there appears a summary of compiled
receipts and compiled deductions for the 477,838 returns of active
corporations, classified by those submitting and those not subn-'itting
balance sheets . Compiled receipts and compiled deductions, com-
posite, for all active corporations by major industrial groups, and byzn
returns with net income and. with no net income, are presented in
basic table 3, pages 58-69 . For returns with balance sheets

`
the

items of assets and liabilities ,is well as those of compiled receipts and
compiled deductions are shown by ma'or industrial groups and by
those with net income and with no net income in b ,,is;.c table 4, and by
assets classes in basic table 5 . the latter table showing the aggregate
for all returns with balance sheets. The tables show also compiled
net profit (or compiled net loss), net income or deficit, normal tax,
surtax on undistributed profits, execlss-profits tax, total tax, and com-
p 'led net profit after deducting total tax .ID

Compiled receipts comprise (1) taxable, income consisting of grosstn
sales (less returns and allowances), gross receipts from operations
(where inventories are not an income- determining factor), taxable
interest received, rents . received, -net Y,-ain from sale of capit .al 1-.ssets
(real 'estate, stocks, bonds, etc .), dividends received on stock of
domestic corporations subject to taxation under Title I of the Revenue
Act of 1936 and on stock of forelo .n corporations,' and other items
grou-ped as "Other recei .-Pts," and (2) tax-exempt alid t,,i,x,,),bl(- i-['~orestI
received on Government obligations .

The amount of "Dividends received from foreign corporations" is
tabulated separately for the first time . Formerly these dividends
were tabulated with "Other receipts . "

For 1937, interest received on instrumentalities of the United
States is not subject to the excess-profits tax and is tabulated In the
item "Interest received on Government obligations wholly tax-
exempt ." For 1936, interest received on instrumentali ties of the
United States other than those issued under the Federal Farm Loan
Act, or such act as amended, wa.s subject to the excess-profits tax
and such interest was tabulated in the item "Interest received on
Government obligations subject to excess-profits tax . "

Compiled receipts exclude nontaxable income other than interest
received on Gov,ernment obligations, which is wholly tax-exempt,
Compiled receipts diff or from gross income,, as the iwo terms are
used in this report, only by the amount of wholly tax-exempt interest
received on certain Government oblicabons included in die former
item .

Certain items of compiled receipts, iiainely, dividends received on
stock of domestic corporations and wholly and partially tax-exempt
interest received on Government oblio-ations are shown for returns
with net illconie a_i .-id with no net income chassified by net income and
deficit classes in the text table on pages 16-17 .
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Compiled deductions comprise cost of goods sold, cost of operations,
compensation of officers, rent paid -on business property, bad debts,
interest paid, taxes paid (excepting~ income tax, excess-profits tax,
and other disallowed taxes), contril>utions or gifts (limited to 5 per-
ceD.t Of net income before deduction. of contributions or gifts), depre-
ciation, depletion, net loss from the sale of capital assets (real estate,
stocks, bonds, etc.), and items not classified, including amounts of
negative income (i .e., transfers of los;ses reported under 'income items)
grouped as "Other deductions ." Compiled deductions do not differ
from deductions, as the two terms a,3re used mi this report .

Compiled net profit is the excess of compiled receipts over compiled
deductions, and is larger than net iucome, as the term is used in this
-report, by the amount of wholly tax-exempt interest received on
.certain Government obligations . Compiled net loss is the excess of
compiled deductions over compiled receipts and is smaller than deficit,
as the term is used in this report, by the amount of wholly tax-exempt
interest received on certain Government obligations .

The amounts tabulated as "Cost of goods sold" and "Cost of
,operations" (items 2 and 5, respectively, schedule A, p . 2 of the return)
include salaries and wages, taxes, an-d depreciation only to the extent
tbat these deductions are reported as part of such costs . Amounts
,of these items which may be allocable to "Cost of goods sold" or to
."Cost of operations" but which are -reported elsewhere on the returns
are tabulated under "Other deductions," in the case of salaries and
wages, and under "Taxes paid" or "Depreciation" *in the case of the
~other two items . If any deduction items other than these three are
reported in "Cost of . goods sold" or "Cost of operations," adjustment
is made, and the items are transferred to their appropriate classifica-
tions.

The deduction item "Compensation of officers" excludes the
amounts paid to the officers of life insurance companies which file
Form 1120L. There is no provisioin on Form 1120L for reporting
this item, and from the annual statement submitted with the return
it is not possible to obtain the compensation of officers separately .

The net loss from sales of capital assets is limited by law to an
amount not in excess of $2,000, after deduction of the gain from such
sales. The definition of capital assc-ts, the limitation on net capital
loss, and the corporations which are exempt from this limitation,
effective for returns with years ended December 31, 1934, and there-
-after, are ]indicated in the section of this report entitled "Revenue
Acts of 1913-37 and certain tax provisions of the National Industrial
Recovery Act (1933) ; also the special excise tax under act of August
Z ; 19091), pages 224-225, footnote 5(d) .
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Corporations, 1937, ret-w-ns in aggregate and with and without balance sheets: Nv.?n-
ber o

' f
rehtrns, compiled receipts and compiled ded7tch"ons, compiled net profit, net

income, normal tax, suxtax on undistributed profits, excess-profits tax, total tax,
and dividends paid

[Money figures in thousands of dollars ]

I

Number of returns --------------------------------------------

Receipts, taxable income :
Gross sales I ----------------------------------------------
Gross receipts from operations 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest ---------------------------------------------------

Rents -----------------------------------------------------
Net capitalgain ------------------------------------------
Dividends from :

Doinestic corporations -1 -------------------------------
Foreitm corporations 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 5 -------------------------------------------
Receipts, tax-exempt and taxable inconie :

Interest on Government obligations :
Subject to excess- pro fits tax 6 --------------------------
Wholly tax-exempt 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 ----------------------------

Deduction,,; :
Cost of goods Sold 9 ---------------------------------------

Cost ofoperations 10 --------------------------------------
Compensation of offlicors It --------------------------------
Rent paid on business property ---------------------------
Bad debts
Interest paid - ----------------------------------------------
Taxes paid, other than income and oxcess-profits taxes 12__
Contributions or gifts 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation--------------------------------------------
Depletion -- ----------------------------------------------
Nei (:apitlal loss 1 4
Other deductions 1 5

Total compiled deductions 16 ----------------------------

Compiled net profit------------------- ---------------------
Not -iIIC0III0 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax
Surtax on undistributed profits -------------------------------
Excess-profits tax ---------------------------------------------

Total tax-----------------------------------------------

Com piled net profit less total tax-----------------------------
Dividends paid in :

Cash and assets other than corporation7s own stock Is
Corporation's own stock 19 --------------------------------

A.,gregate

477,838

1087382,762
24, 861, 845
2,601,001
1,549,365

305,324

9, 682, 226
209, 14 2

1,110,S94

-64, 518
476,302

142, 443, 37 9

84,16 -1, 767
12,231,343
2,809,214
1, 504, 79 1

756, 301
3,003,118
3 . 665, 565

32, 727
3,349,021

5213, 886
1 64, 549

22,351, 683

134.613.086

Corporations
submitting

balance
sheets

416,902

106, 0815, 650
23,918,029
2,557 .464
1,45-9 .742

270,592

2, 60 1, 451
204,10 0

1,083 .899

25Q, 291
470 .53 5

138, 906 . 75 2

82, 306 . 572
11, 841, 971 )

2 .710,415
1,513,747

733,17.5
2, 9 2.5, 3 1 ,

3,571,185
31, 91 8

3, 256, 3( OW
500 .157
144,31 2

21,594 .372

131 .130,[03

Corporations
not submit-
ting balance

sheet s

60,936

2,297,112
943,S15
43,537
93,623
31,731

80,776
5, 042

26,99 5

5,228
5,76 8

3 . 536, 627

17 861 ~ 195
380, 36 5

98, 798
.51 .044
23,216
77,276
94,37 9

810
85,622
23, 730
20.23 7

757,31 1

". . 482, 983

77"' . 53, 644S30 . 21,13
"I" I - -~W 5 47,8779W 1" ),~-]

.1, 056, 939
1 75, 898

43,33 5

1,276 .172

6 . 554, 1 21

7,514,01 7
188,670

1, 032, 657 24,282
172,201 3, 696

40,704 2,632

-1 30,6101,245,56 2

6, 531? 087 23,034

7, 280, 549 233,468
183,132 5,538

I Gross sales less returns and allowances where inventories are an income-dutermining factor . For "cost
of goods sold" see "deductions . "

2 Gross receipts from operations where inventories are not an incoine-determining factor . For "cost of
operations" see "deductions . "

" See footnote 3 . 1) . 16 .
4 See footnote 4 . 1) . 16 .
5 Unlil~o 1936, excludes "dividends from foreign corporations ."
6 See footnote 5. pp . 16 17 .
7 See footnote (;, 1) . 17 .

B Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule B .. p . 2
Form 1120. EnOn(LA for a limited nu.niher of returns the cost of sL~carities purchased for customer .

9 Includes taxes which arc reported in "cost of goods Sold ." For inothod of t:)bulation, sue 1) . 20 .
10 Includes taxes whieh are reported in "cast, of o porat, ions . " For method of tabulation-s, see 1) . 20 .
It Excludus cuinponsation of ollicers of lifi-insurance companies which file Form 1120L .
12 E),cludes taxvs reported under "cost of .,,~oods Sold" and "cost, of operations ."
i3 Limited to 5 percent of net income before deduction of contributions or gifts .
14 F or hinitation on amount ofeapital loss that may be allowed, see section of this report entitled "Revenue

Acts of 1913-37," etc ., pp . 224-225, note 5(d) .
15 Includes Special non(

-
~xpense deduction items allowed life-insurance companies .

16 Includes for a Ifinitcd number of returns the. cost of securities purchased for customers and special non-
expense deduction items allowed life-insurance companies but excludes compensation of officers of I ;fe-
insurance companies which file Form 1120L .

17 Net income for excess-profits tax computation (item 28, p . 2, Form 1120) which is equal to the difference
between "total income" and "total deductions" (iterns 14 and 27, respect . ively, schedule A, 1) . 2, Form
1120) . For comparison of the am0Unts of not income for 1937 and 1936 with those for years prior to 1936,.
see p . 2 .

Is Corresponds with "'cash dividends paid" for 1936 .
19 CorrespoDds with "stock dividends paid" for 1936 .



22 STATISTICS O~F INCOME

ASSETS AND L :IABILITIE S

In the first and second following t ables are shown respectively : (1)
A summary statement of the prinocipal assets and liabilities as of
December 31, 1937, or the close of the fiscal year -nearest thereto,
reported on balance sheets for 416,90 2 out of 477,838 returns of active
corporations and (2) the number of returns and the number of balance
sheets tabulated, by net income an-cl deficit classes . The excess in
the number of returns over the nurxiber of balance sheets tabulated
represents returns of corporations which did not submit balance
sheets, or for which balance sheet d ata were fragmentary. ~ In. basic
table 4, pages 70-79, the principal assets and liabilities are shown by
major industrial groups . This table also includes items of compiled
receipts and compiled deductions fo3r active corporations which sub-
mitted balance sheets . For desc-riptive statement of compiled
receipts and compiled deductions, see pages 19-20 .

Corporations submitting balance sheets, 1937, in aggregate and by returns with net
income and with no net income : Number of returns, assets and liabilities as of
Dec . 81, 1987, or close of fiscal year neare8t theret o

[Money figures in thousands of dollars]

Aggregate

Number of returns with balance sheets 2 ----------- I ----- ------

Assets :
Cash 3 ---------------------------------------------- ------
Notes and accounts receivable (less reserve for bad debts) -
Inventories ------------------------------------------ ------
Investments, Government obligations 4 ------------- ------
Investments, other than Government obligations 5 -- ------
Capital assets-LaDd, buildings, equipment (less deprecia-
tion and depletion) ------------------------------- ------

Other assets ---------------------------------------- ------

Total assets 0 ------------------------------------- ------

Liabilities :
Accounts payable 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bonds, notes, mortgages payable :

Maturity less than I year 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Maturity 1 year or more 8 ------------------------ -----
Other liabilities 9 -----------------------------------------

Capital stock, preferred -----------------------------------

Capital stock, common -----------------------------------

Surplus and undivided profits 10 --------------------------
Less deficit 11 ------------------------------------------

Total liabilities 6 ------------------------------------

416,90 2

24,346,271
40,329,070
18,514,666
23,987,519
85,065,36 1

100,320,168
10,794,120

303,357,175

14,748,460

10,372,705
49,326,317
87,276,412
1.8,364,354
77,338,598
58,523,980
12,593,652

Returns with
net income I

178,935

17,747,024
30,267,674
14,957,896
12,700,725
53,980,15 2

61,688,676
6,251,80 2

197,693.95 0

9,382,858

6,110,982
26,086,050
43,111,759
13,368,817
56,562,090
45,462,349
2,490,954

303,357,175 1 197,593,950

Returns with
no net in-

come I

237,967

6,699,247
10,061,396

3,556,770
11,286,793
31,085,20 9

38,631,492
4,542,31 7

105,763,22 5

5,365,602

4,261,7 9-4
23,240,267
44,164,653
4,995,538

20,776,508
13,061,632
10,102,698

105,763,225

I The classification of returns into those "with net income" and "with no net income" is based on net
income for excess-profits tax computation (item 28, schedule A, p . 2, Form 1120) . The difference between
1937 and 1936 in the bases of classification is stated on p. 8 .

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data .
3 Includes cash in till and deposits in bank .
4 Corresponds with "investments, tax-exempt," for 1936 . Consists of obligations of States and Territories,

or political subdivisions thereof, obligations of instrumentalities of the United States, and obligations of the
United States or its possessions .

a Corresponds with "investments, other than tax-exempt" for 1936 .
6 For method of tabulating . "total assets" and "total liabilities", see explanation, p . 23 .
7 For 1936, "accounts pa7able" and notes payable with original maturity of less than I year constitute

"notes and accounts payable ." aud bonds and mortgages with original maturity of less than 1 year are
included in "bonded debt and mortgages . "

8 For 1936, included in "bonded debt and mortgages ."
0 Unlike 1936, excludes "surplus reserves . "
10 Consists of "surplus reserves," "paid-in or capital surplus," and "earned surplus and undivided profits"

(items 16,18, and 19, schedule N, p . 5, Form 1120) . For 1936, the amount of "surplus reserves" was included
in "other liabilities ." (Also sep. second paragraph, p . 23 .)

11 Consists of negative amounts for "paid-in or capital surplus" and "earned surplus and undivided profits"
(items 18 and 19, schedule N, p . 5, Form 1120) . (Also see second paragraph, p . 23 .)
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Corporations, 1937, by net income and deficit classes : Number of returns, and number
of balance sheets; also number of returns of inactive corporations

Returns with net income I

Net income and deficit classes I
(thousands of dollars)

Under I -----------------------------------
I under 2 ----------------------------------
2 under 3 ----------------------------------
3 under 4 ----------------------------------
4 under 5 ----------------------------------
5 under 10 ---------------------------------
10 under 15 --------------------------------
1 .5 under 20--------------------------------
20 under 25 --------------------------------
25 under 50 --------------------------------
50 under 100 -------------------------------
100 under 250 -------------------------------
250 under 500 ------------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 and over-----------------------------

Number
of returns

71,111
23, 0 7 9
14,340
9,707
1,40 7

20,538
10,000
6,161
4,180
9,879
6,377
4,878
1,938
1,139
1,046

248

Number
of bal-
alice

sheets

Percent
of bal-

cesheets to
returns

T o tal -------------------------------
Number of returns of inactive corporations-

I See footnote 1, P . 9.

63,109
21,574
13, 601
9,286
7,122

19,823
9,727
5, 955
4,058
9, 568
(i, 189
4,706
1,871
1, asq
1,01 5

24 2

192,028 1 178,935

88 .75
93.48
94.85
95 .66
96 .15
96.52
97 .27
96.66
97 .08
96 .S5
97.05
96 .47
96.54
95. 61
97.04
97 .55

93.18

Returns with no net income I

Number
ofreturns

Number
of bal-
ance

sheets

Percent
of bal-
aDce

sheets to
returns

162,530
38,953
20,305
12,111
8,326

19,210
7,675
3,902
2,479
5, 094
2,759
1,544

470
242
187
3 3

285,810
51,259

130,052
33,048
17,441
10, 674
7,3 5

17,208
7,005
3,540
2,265
4~ 648
2,485
1, 382

426
215
171
32

237,967

80.02
84.84
85 .90
88.13
88 .58
89 .58
01 .27
90 .72
91 .37
91 .42
90 .07
89 .51
90.64
88.84
91 .44
96 .9 7

83 .26

For 1937, the three items "Accounts payable," "Bonds, notes, and
mortgages pa- able, with oFiginal niaturfty of less than one year," an dY

i ay,, aturity of one"Bonds, notes, I Iand mortgages p
. -

tble, with oi ginal m~
year or more" are -Lb.abulated sep .-trately . For 1936, notes payable,
wit'ri ori(nnal maturity of less than one year, and accounts payable-zn
were tabulated together as "Notes und ,iccounts payable" ; and all
'knT,Js a.ll i rn " ori 71q ]d mort-1 ges re-2--rdless of leno-fla, of t-.--- of1111V I I InI
maturity, and notes payable, with oriEinal maturity of one year or
niore, were tabulated together as "Bori4ed debt aild mort .,_.,ages . "

The amoujits of "Surplus and undivided profits" and "De ficit" are
not comparable with those for prior years . "Surplus and -undivided .
profits" consists of the following itmounts which are reported sepa-l 11
ratelIT oil.1 the return : '-,Surplus reserves," "P .aid-in or capital surplus,"
and "Earned surplus and undivided profits ." If one or more of these
amounts are negative they are tabulated as "Deficit" and the remain-
in- positive items are tabuli,ted as "Surplus a,ild undivided profits ."
In prior years the net amount of "Surplus andUndivided profits" or
"Deficit" was tabLilated from each return -,,nd "Surplus ireserves"
was Included in "Other liabilities . "

The three
'
following adjustments in the amounts of "Total assets"

ItIld "Total liabililties" are made foi- items of assetsaii-d liobilities which
i-tre Lnot

-
reported correctly oil the balance sheet of the return : (1) A

deficit re-Dorted in an asseu account is transferred to its flvpropriate
place in tli.e liability section and "Total assets" and "Total liabililties"
are increased by 6e amoLint of the deficit ; (2) a deficit in surplus
sh-oi,17n 1111. the asset section is tnansf erred to t1le, hability section ,ind
"Total assets" and "Tot,,tl liabilities" are decreised by the ,ixiiount of
the deficit ; and (3) reserves for depreciation, depletion, and bad debts
shown in the liabilitv section are used. to reduce the corresponding asset
zaccounts and "Total assets" and `Iotal liabilit es" are reduced by the
a. moun t of such reser-,, es .
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Balance sheet items not otherwige classified are tabulated under
"Other assets" and "Other liabilities, " among which are the following :

Other assets.-Copyrights ; formialas ; goodwill ; patents ; trade-
marks ; machinery and equipment 1eased to others ; sinking funds ;
other funds ; deferred charges ; orgfx.ilization expenses ; prepaid and
suspense items ; interest, discount, co- upons, and dividends receivable ;
guaranty deposits, and deposits on contracts, meters, and leaseholds ;,
cash value of life insurance . Other -Etssets of life insurance companies .
include market value of real estate and bonds in excess of book value ; .
interest, rents, and premiums due ; and agents' balances .

Other liabilities .-Deferred and suspense items ; funds held in trust ;-
borrowed securities ; outstanding coupons and certificates ; overdrafts ; :
and all reserves except reserves for b ad debts, depreciation, depletion
and surplus . For prior years, "Ottier liabilities" included "Surplus
reserves .)' Other liabilities of life iinsurance companies include the,
net value of outstanding policies and annuities,' and borrowed money .
Other liabilities of banks include depc)sits (time, saving, demand, etc .)
and bank notes in circulation, and other liabilities of building and
loan associations include certificates .

Corporations submitting balance sheets, 1937, by major industrial groups, in aggregate
and by returns with net income and with ?zo net income : Gross capital assets, re--
serves for depreciation and depletion, and wet capital asset s

[Millions of dollars]

Aggregat e

Industrial group s

Agriculture and related industries-----------------------------------
Mining and quarrymg, ----------------------------------------------

Manufacturing :
Food and kindred products -------------------------------------
Liquors and beverages (alcoholic and nonalcoholic) -------------
Tobacco products -----------------------------------------------
Textile mill products -------------------------------------------
Clothing and apparel --------------------------------------------
Leather and its manufactures -----------------------------------
Rubber products ------------------------------------------------
Forest products-------- ----------------------------------------
Paper, pulp, and products --------------------------------------
Printing, publishing, and allied industries ----------------------
Chemicals and allied products ----------------------------------
Petroleum and other mineral oil products -----------------------
Stope, clay, and glass products ----------------------------------
Metal and its products -------------------------------------------
Motor vehicles, complete or parts -------------------------------
Manufacturing not elsewhere classified --------------------------

Total manufacturing ------------------------------------------

Construction --------------------------------------------------------
Transportation a- -' other u'71'ies ----------------------- ------
Trade ------------------------------- h ---

i
--------- -------- --------

Service-Professional, amusements, etc S . etc----------------------
Finan ce-B an king, insurance, real estate, holding companies, stock

and bond brokers, etc ---------------------------------------------
Nature of business not given ----------------------------------------

Grand total---------------------------------------------------

Gross
capital
assets 2

1,508
0,710

Reserve for
deprecia-
tion and
depletion
(except on

land)

333
3,962

1
3,724 1,50 1
839 277
177 83

3,004 1,454
222 96
286 140
462 217

1,657 617
1,799 752
1,242 558
2,563 1,079
7,330 3,573
1,734 72 5

10,927 4,842
1,886 854

804 353

38,65 7

10,373

17,12 0

367
92 2

2,090
2,10 2

11,316
14

136,751

1,531
3

36, 4331 ~

Net
capital
assets 3

1,174
5,748-

2,223
563
93

1, 5w
126-
146'
24 5

1,040
1,047

68 4
1,495
3,757
1,009
6,085
1,03 2

452

21, 53 T

494
49 .6qg '

3,671
8,27 1

9,785-
1 1

100, 32G ,

For footnotes, see p . 25.
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G'orporations sa-bmittling balance sheets, 1937, by major lindustrial groups, in aggregate
and by rebtrns with. net income and with no net incowie : Gro~;s capital assets, re-
serves for depreciation and depletion, and nct ca-plital a .m'-L;-Continued

[Millions of dollars ]

industrial mmip s

Agriculture and --------
lWilling and flUarryin ------------------------

TvIanufacturing :
Food an i k-ndred pro(lucts -----------

ges (alcoholic andLimiors and hevera,,
nonalcoholic) -----------------------

'Pohacco products ---------------------
111ill products ------------------

Clothing and apparel ------------------
Le-aHier and its inanufacturus ---------
Rubb(

-
~r products ---------------------

Forest products ------------------------
Paper, puil) . a .1 products -- ---------
Printinp-, pLihiishing, and alliml in-

(I Ustries------------------------------
Chemicals and allied products --------
Petrolunin and other mineral oi l

prod nets ------------------- --------
Stone, clay, ind glass products --------
AJ ct.al and i Is prod net --- --------------
Al'Totor vehicles . com plete or parts- -
AIzinufacturimv not olsomr1wre ch"ssi-

fied ----------------------------------

Total InanUfacturin-1 --------------

ClonstrucIlioll ----- -------------------------
Trallsportation and other public litilitics-
Trade --- ---------------------
Ser vice- Prof essi onal . amusements, ho-

tols, otc ------------------------ --------
Finan ce-Banking, insurance, real estate ,

holdin" companies, stock and bond
brokers . ote ------------------------------

Nature of business not given --------------

Grand total-------------------------

Returns Nvith net inconle I Returns %vith no net incorne I

Reserves Reserves
for dopre- for dopre

-Gro~is ciation Net Gross eiation Net
capital and de- capital capi Lai and cle- capita l
assets 2 pictio n

,
assetS 3 assets 2 pletion assets 3

I(ex(!ept (ex ~ ,

I

on land) on land)
----

7 7A

-

212

---

56 7,

---

729

----
I

121 6 0 8
5, (~7Is 2. 617 1 3 .250 3.843 1,345 2,498

2, 491 998 1,493 1,233 503 730

630 225 404 210 52 158

1 ( ;-.t 77 87 12 6 7
1, 990 981 1,0(-)g -1 .014 41,t 540

1 ;10 68 82 ~,31 2R 44

188 89 99 98 51 47

383 181 202 79 35 43

1, 418 678 56 1, 199 363
1,518 fi-gp 879 281 112 168

929 415 514 .313 143 170

2,344 995 1 .3111) 219 84 135

G . 374 3.158 3.217 955 C5 540

1, 29-9 5 :2,3 769 4 :31) 1 93 247

9, 166 4, 211 8, 5, 468 1 , 141 t 544 617

.117722 799 973 115 .5 .5 59

Gr13 293 366 146 60 sr)

31, 7,[7 1 4 ., 1 GT, ] -, .581 6, 9 U) 2.954 3,95 6

560 2,45 1 5 301 122 17 9
36, 7,,~3 434 30, 348 21 . 769 2,488 lq,--S 1
4 . 90,r, 1, 5 .?o 1 1) ilQq 568 (18 3

3, 560 848 2,712 6 . 8 13 1,254 5,55 9

4.994 762 4,232 6,322- 769 5,55 3

2 1
1

12 2 1 0

SS, 496 26, 807 6 1 , 68 (9 48,25 .5 1), 623 38,63 1

I See footnote 1, P . 2"?
2 Coosists of (1) dwrociable and depletable assets (buildin--s, machinery and equil-mi :ent,furniture and

fixturos, delivery equipment, other depreciable assets and na(Ural resourees) and (2) land .
3 Net capital assets are also tabulated in text table on p . '22, and basic tables 4, 5, and 6 .

The following changes in classification affect the comparability of
asset and. liability data over a period of years : Prior to 1929, "Invest-
ments other than tax-exempt" were included in "Other assets" for all
corporations ; beginning with 1929 they were segregated for corpora-
tions other than. life insurance ; for 1930 and subsequent years, they
are se---re--ated for all corporations. Over a period of years shifts11 Z=
appear under liabilities in the amounts reported as "Common stock"
,and "Preferred stock," because of variation in reporting these data .
For balance sheets in which common and preferred stock are not
reported separately, the combined amount is tabulated as "Common
stock ." For bala~.ce sheets with no par stock and not showing capital
stock value, the net worth is tabulated under "Surplus and undivided
profits . "

The precedii-io, table presents, by maj or industrial groups, in aggre-
gate and by returns with net income and with no net income, the gross
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capital assets, reserves for depreciatic)n (except on land) and depletion,
and net capital assets . Gross capital assets include (1) depreciable
and depletable assets (buildings, machinery and equipment, furniture
and fixtures, delivery equipment, otEver depreciable assets, and natural
resources) and (2) land . Attention is directed to the fact that the
amoimts of money in this table are in millions of dollars .

ASSETS AND LIABILITIES, COMPILED RECDEIPTS AND COMPILED DEDUCTIONS,
BY TOTAL ASSM TS CLASSE S

For corporations submitting balance sheets, classified by total assets
classes, the following table shows foir- all returns and for returns with
net income and with no net income, the number of returns, total assets
as of December 31, 1937, or the close of the fiscal year nearest thereto,
total compiled receipts, compiled net profit or net loss, and net income
or deficit . In basic table 5 are sho-wn the principal items of assets
and liabilities and the principal itenas of compiled receipts and com-
piled deductions, by total assets classes . . In basic table 6, selected
items of assets and liabilities, receipts and dividends paid are presented
for corporations submitting balance sheets, cross-classified by total
assets classes and by major industrial groups.

These data are compiled -from 416,902 returns filed by corporations
that submitted balance sheets . The difference between this number
and 477,838 active corporations represents returns of corporations
that did not submit balance sheets, or for which balance sheet data
were fragmentary . In connection with the classification of corporation
data by size of total assets, it In ust be, borne in mind that, on the bal-
ance sheet, schedule N, of the corporation income tax return (facsimile
on p . 236), reserves for depreciation. and depletion of capital assets are
deducted from the gross amount of capital assets and reserves for bad
debts are deducted from the gross amount of accounts receivable .
Moreover, certain adjustments are made in the amount of total assets
and total liabilities for items which are not reported correctly on the
balance sheet under assets and liabilities (see p . 23) . For a descriptive
statement of assets and liabilities, see pages 22-25, and of compiled
receipts and compiled . deductions, see pages 19-20.

Corporations submitting balance sheets, 1987, by total assets classes, in aggregate and
by returns with net income and with no net income : Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income o r
deficit

[Total assets classes and money figures in thousands of dollars]

Total assets classes I
Number

of re-
turns 2

Total assets-
Total liabil-

ities I

Total com-
piled re-
ceipts 3

Aggregate

Under 50 --------------------------------
50 under 100 -----------------------------
100 under 250 ----------------------------
250 under 500 ----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000 ------------------------
10,000 under 50,000 -----------------------
50,000 under 100,000 ----------------------
100,000 and over--------------------------

Total ------------------------------

228,721
60,238
68,817
27,992
17,587
17,897
2,620
2,28 1

355
39 4

416,902

4,179,519
4,282,416
9,283,418
9,867,986

12,325,439
37,278,394
18, 186,712
46,641,931
24,647,274

136, 664,092

303, 357, 175

10,923,332
7,607,769

12,308,155
9,794,293
9,830,156

21,929,642
8,451,739

19,622,205
9,282,696
29,256,76 7

138,906,752

Compiled
net profit

or net loss 4

6131,336
37,854

178,210
242,134
317,38 3

1,107,940
542,300

1,639,83 8
751,870

3,090,457

7,776,649

Net income
or deficit I

6 131,673
37,452

176,337 .
234,988
303, 829

1,055,643
516,995

1,564,99 7
724,408

2,823,13 8

7,306,11 5

For footnotes, see p . 27 .
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Corporations submitting balance sheets, 1987, by total assets classes, in aggregate and
71 no net income : Number of returns, totalby returns with net income and w't h

assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit- Continued

[Total assets classes and money figures in thousands of dollars ]

Total assets classes I
Number

of re-
turns 2

Total assets-
Total liabil-

ities I

Returns with net income 5

Under 50 --------------------------------
50 under 100 -----------------------------
100 under 250 ----------------------------
24.0 under 500 ----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000 ------------------------
10.000 under 50.000 -----------------------
50,000 under 100,000 ----------------------
100,000and over -------------------------

Total ------------------------------

Under 50 --------------------------------
50 tinder 100 -----------------------------
100 under 1-50 ----------------------------
250 under 500 ----------------------------
500 tinder 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000 ------------------------
10,000 under 50,000 -----------------------
50,000 tinder 100,000 ----------------------
100,000and over -------------------------

Total------------------------------

75, 310
29,092
31,661
16,576
10,781
11,57 5

1,763
1,621

265
29 1

178,93 5

1,53,411
31,146
27~ 156
11,41 6
6,806
6,322

857
660

9 0
103

237,967

1, 640, 699
2,081,2S2
5,024,512
5,869,639
7,536 .970

24,212.092
12,247,099
33, 544, 067
18,354,139
87,OS3,45 3

197,593,950

Total com-
piled re-
CeiptS 3

4,960,245
4,756,916
8,714,592
7,434,0 .98
7 .575,38 6

17,711,485
6,878,736

16,811,15 6
8,096,870

24,089,16 7

107,028,613

Compiled
net profit
or net loss 4

146,144
147,604
347~ 750
381,248
468,601

1,436.500
666,892

1,851,258
885,191

3 1 270,653

9 .601,841

Net income
or deficit 5

145,972
147,415
346,620
376,989
460,397

1,404,527
651,635

1,808,11 3
865, 859

3,183,994

9, 391, 52 '1

Returns with no net income 5

2,538,821
2,201,128
4, '258,906
3,998,347
4,788,469

13,066,302
5,939,613

13, 097, 864
6,293,13 5

49,580,639

105,763,225

5,963, OS7
2,850,853
3,593,563
2,360,235
2,254,769
4,218,156
1,573,002
2,711,048
1,185,826
5,167,59 9

31,878,139

6 277,481 6 277,646
6 109,750 6 109,963
6 169 .539 6 170,283
6 139,114 6 142,001
6 151, 219 6 156,568
6 328,560 6 348,885
6 124,592 6 134,640
6 911,420 6 243,116
6 133,321 6 141,450
6 180,196 1 6360,85 5

6 1~ 825,192 62,OS5,40 7

1 For rnethod of tabulating "total assets" and "total liabilities" see explanation, p. 23 .
2 Excludes returns for inactive corporations and returns with fragmentary balance. sheet data .

3 See footnote 8, p . 21 .
4 Compiled net profit or loss is the difference between total compiled receipts and total compiled deduction .
5 "Net income" or "deficit" is the net incoine for excess-profits tax computation (item 28, schedule A. p . 2,

Form 1120) which is equal to the difference between "total income" and "total deductions" (items t1 and
27, respectively, schedule A, p . 2, Form 1120) . The classification ofthereturns ~nto those "with net income"
and "with no net income" is based on net income for excess-profits tax computation . Forcomparisonofthe
amounts of net income for 1937 and 1936 with those for years prior to 1936, see p . 2 . The dirrerence between
1937 and 1936 in the bases of the classification of the returns into those "with net income" and "with no net
income" is stated on p . 8 .

0 Compiled net loss or deficit .

CONSOLIDATED RETURNS OF RAILROAD S

Under the Revenue Acts of 19334 and,1936, steam and electric rail-
incomeroad corporations are permitted to file consolidated returns for i

tax purposes and under the Revenue Act of 1936 the term "railroad"
includes a street, suburban, or interurban electric -nallway . Con-
solidated returns are subject to the same graduated normal tax and
surti,x on undistributed profits applicable to corporations not filino ,Z7)
consolidated returns .

According to section 141 W of the. Revenue Act of 1936, an affillated
011,01tip ,whiell. has the privilege of fill.1,101 It consolidated return, Inetinst:5 I tn
one or more cliains of corporations connected through stock ownersbip
with a common parent corporation if-(I) it least 95 percent of the
stock of each of the corporations (except the common parent . cor-
poration) is owned directly by one or niore of the other corporations ;
and (9) t1l e common -w.trent corporation owns directly at least 95 percent
of the stock of at least one of the other corporations, and (3) each of
the corporatiol-is is either (A) a corporation wbose principal business
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is that of a common carrier by railrc)ad or (B) a corporation the assets
of which consist principally of sto(--k in such corporations and which
does not itself operate a business otl-ier than that of a common carrier
bv railroad. The term "common carrier by railroad" includes steam
and electric railroads, street, subuirban, and interurban electric raiJ-
ways, but excludes express, refrigei-ator, and sleeping car companies .
Thus, the consolidated returns do i-vot include hotels, coal mines, and
other extraneous corporations whic--h are owned by railroads, since
under the law, separate returns zmust be filed for each of these
corporations .

Consolidated returns of railroad corporatio?-zs, 1937, in aggregate and by returns with
net income and with no net income : Nurnber o

' f
returns, compiled receipts, compiled

deductions, compiled net profit or net loss, net income or deficit, normal tax, Surtax
on undistributed profits, excess-profits ta .;x, total tax, and dividends paid

[Money figures in th-ousands of dollars]

Aggregate

Number of returns------------------------------------ --------

Receipts, taxable income :
Gross sajeS 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 3 ------------------- --------
Interest ------------------------------------------- --------
Rents ---------------------------------------------- --------
Net capital gain ---------------------------------- --------
D ividen ds f~om :

Domestl c corporations 4 ----------------------- --------
Foreign corporations 5 ------------------------- --------

Otber receipts 6 -------------------------------------------
Receipts, tax-exempt and taxable income :

Interest on Government obligations :
Subject to excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . .
Woolly tax-exempt 5 ----------------------------------

Total compiled receipts 9 ----------------------------

Deductioris ,
Cost of goods sold 10 ---------------------------------------
Cost of operations 11 ---------------------------------------
Compensation of officers 12 --------------------------------
Rent paid on business property---------------------------
Bad debts ------------------------------------------------
Interest paid----------------------------------------------
Taxes paid . other than income and excess-profits taxes 13---
Contributions or gifts 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation ----------------------------------------------
Depletion

----- i-----------------------------------------Net capit~l loss I -----------------------------------------
Other deductions 16 ---------------------------------------

Total compiled deductions 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compiled net profit or net loss --------------------------------
Net income or deficit I ----------------------------------------

Normal tax ---------------------------------------------------
Surtax on undistributed profits -------------------------------
Excess-profits tax ---------------------------------------------

Total tax -----------------------------------------------

Compiled net profit less total tax -----------------------------
Dividends paid in :

Cash and assets other than corporation's own stock 18
Corporation's own stock 19 --------------------------------

I See footnote 5, P . 27 .
2 See footnote 1, p . 21 .
3 See footnote 2, p . 21 .
4 See footnote 3, p . 16 .
5 See footnote 4, p . 16 .
6 See footnote 5, p . 21 .
7 See footnote 5, pp . 16-17.
8'See footnote 6, p . 17 .
9 See footnote 8, p . 21 .
10 See footnote 9, p . 21 .

--------------
3,507,498

43,342
20,165
1, 752

61,676
512

12,469

1,333
94 6

3,649,69 3

--------------
2,,%3,564

3,007
16,623

504
471,276
257,243

15
41,739

1,086
1,268

429,13 2

3,765,457

20 115,764
20 116,71 0

5,466
60 5

70

1 6,14 2

20 121,906

76,776

Returns
with net
income I

93 3 0

--------------
1,250,66 2

24,880
5,906

90 7

37,388
--------------

3,202

1, 272
793

1,325,01 0

--------------
864,03 6

559
2,477

6 1
127,443
96,694

2
10,108-
1,009

16
154,494

1,256,898

68,113
67,320

5,466
605

70

6,14 2

61,971

72,60 0

11 See footnote 10, p . 2t .
12 See footnote 11, p . 21 .
11 See footnote 12, p . 21 .
14 See footnote 13, p . 21 .
15 See footnote 14, p . 21 .
10 See footnote 15, p . 21 .
17 See footnote 16, p . 21 .
19'See,footnote 18, p . 21 .
11 See footnote 19, p . 21 .
10 Compiled net loss or deficit .

Returns
with no ne t

income I

6 3

--------------
2,256,83 6

18,462
14,259

844

24,288
512

9,268

61
154

2,324.682

--------------
1,679,528

2,448
14,147

44 3
343,833
160,549

1 2
31,631

76
1,25 2

274,638

2,508,559

20 18 .3,877
20 184,030

--------------
--------------
--------------

20183,877

4,176
--------------
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The number of consolidated returns for 1937 is 93 . of which 30 show
net income amounting to $67,320,055, while 63 ~how a deficit of
$184,030,303 . In the preceding table there appears, for the 93
consolidated returns by returns with net income and with no net
income, a summary of compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit , . nornial tax,
surtax on undistributed profits, total tax, compiled net profitless total
ttlx,and dividends paid . All of the 9.3 consolidated returns filed balance
sheets and items of assets and liabilities are shown in the following
table . For descriptive statements of compiled rece liPtS, compiled
deductions, assets and liabilities, see pages 19-26 .

Data for the 93 consolidated returns of railroads are included in all
the tables in this report (except that for part year returns) . There are
91 calendar year returns and 2 fiscal year returns .

Consolidated returns of railroad corporations submitting balance sheets, 19007, in
aggregate and by returns with net income and with no net income : Number of
returns, assets and liabilities as of December 31, 19037, or close of fiscal year nearest
thereto

[Money figures in thousands of dollars ]

Number of returns with balance sheets 2 . . . . . . . . . . . . . . . . . . . . . .

Assets :
Cash 3 ----------------------------------------------------
Notes -.and accounts receivable (less reserve for bad debts) __
luventories;-----------------------------------------------
Investments, Government ob!'igationS 4 . . . . . . . . . . . . . . . . . . .
Investments, other than Government obligations 5 --------
Capital assets-Land, btfildings, equipment (less depre-
ciation and depletion) -----------------------------------

Other assets ----------------------------------------------

Total assets 5 -------------------------------------------

Liabilities :
Accounts payable 7 ---------------------------------------
Bonds, notes, mortgages payable :

Maturity less than one year 7 . . . . . . . . . . . . . . . . . . . . . . . .

Maturity one year or more 8 --------------------------
Other Habilities 9 ------------------------------------------

Capital stock, preferred -----------------------------------

Capital stock, comnion -----------------------------------

Surplus and undivided profits 10 --------------------------
Less deficit 11 -----------------------------------------

Total liabilities 6 ------------------------------------

Aggregat e

0 3

258,361
253,523
317,17 6

2,389
2,472,0,5 6

17,712,771
517,106

21,533,38 1

724,787

294 .205
9,939,228
1,276,735
1,147,043
5,282,330
3,578,781

709,727

21,533,381

Returns
with net
income I

3 0

109,678
79,160

133,750
906

1,061,25 4

5,786,365
1771,432

7,348,546

99,953

3,13 5
2,713,867

216,046
193,845

2,003,311
2,119,991

1,601

7,348,546

Returns
with no ndt

income I

6 3

148,682
174,363
183,42 6

1,483
1,410,80 2

11,926,405
339,67 4

14,184,834

624,834

291,069
7,225,361
1,060,689

953,198
3,279,019

708,125

14,184,834

For footnotes, see p. 22.
FISCAL YEAR RETURNS

Fiscal year returns are filed by corporations whose fiscal year is
other than the calendar year . These returns are included in all the
tables in this report (except the one for part year returns). The
tabulations include all fiscal year returns with year ended in the period
July 1937 through June 1938 which -were received by the Statistical
Section prior to the final tabulation of the Statistics of Income data .

In the two following tables, data. are shown separately for the fiscal
year returns with net income and with no net income . In the first
following table, the number of returns, net income or deficit and taxes
are classified by the month in which the fiscal year ended, and in . the
second followino, table ,I these items are classified by the size of the
net income or deficit .

210893-40-09
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Fiscal year returns I of corporations, 1937, by month in which fiscal year ended and
by returns with net income and with no -net income: Number of returns, net income
or deficit, normal tax, surtax on undistr~ibuted profits, and excess-profits tax

[Money figures in t1housands of dollars)

Fiscal year ended

July 1937 ------------
August 1937 ---------
September 1937 ------
October 1937 ---------
November 1937 ------
January 1938 --------
February 1938 -------
March 193.8 ----------
April 1938 -----------
May 1938 ------------
June 1938 ------------

Total ----------

Total
number

of
returns I

5,562
6,088
6,813
6,485
5,941
8,604
5,545
7,491
7.007
6,97 4

14,288

80,798

Number

2,517
Z 700
2,871
2,802
2,978
4,369
2,146
2,782
2,512
2,612
5,66 1

33,850

I Excludes returns for inactive corporations .
See footnote 6, P. 27.

Number

Excess-
profits

tax

442
709
72 1

.1,394
711
363
270
443
288
251
68 1

6i 273

14,523
14,789
27,100
27,575
35,127
23,463
14,530
28,044
31,073
27,911
78,065

322,199

Fiscal year returns I of corporations, 1937, by net income and deficit classes : Number
of returns, net income or * deficit, normal tax, surtax on undistributed profits, and
excess-profits tax

[Net income and deficit classes and rm-oney figures in thousands of dollars] .

Returns vvith net income 2

Net income and deficit
classes 2

Under 1 ----------------------
1 under 2---------------------
2 under 3 ---------------------
3 under 4 ---------------------
4 under 5 ---------------------
5 under 10 --------------------
10 under 15 -------------------
15 under 20 -------------------
20 under 25 -------------------
25 under 50 -------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 under 1,000 ---------------
1,000 under 5,000 -------------
5,000 and over ----------------

Total------------------

I See footnote 3, above .
2 See footnote 1, p . 9 .

11,690
4,050
2,617
1 746
1 :315
3 802
1 :911
1,34 7

809
1,926
1,238

889
360
393
13 9
1 8

33,850

Returms with net income 2

Net
income 2

60,201
125,899
102,113
213,946
105,209
210,612
87,988
68,790
51 ' 206
48 .656

136,877

1,211,486

Net in-
come 2

4,376
5,944
6,480
6,122
5,94 2

27,388
23,679
20,098
18,327
67,871
86,595

136,229
125,327
132,867
273,753
270758 7

1,211,486

Normal
tax

7,027
14~ 722
12,201
25,065
12,161
27,25 5

9,192
8,083
6 302
5 :852

16,31 1

144,172

Normal
tax

336
462
534
545
55 1

2,655
2,354
2,075
1,970
7,543

10,548
17,131
15,943
17,567
31 .475
32,483

114,172

Surtax
on undis-
tributed
profat s

1,687
2,807
2,895
6,630
2 .432
5,960

820
1,824
1,085
1,156
2,90 3

30,179

Surtax
on undis-
tributed
profits

222
258
257
217
199
872
724
623
55 8

1,960
2,301
9.,378
3,541
3,213
4,986
6,86 8

30,17 9

PART YEAR RETURNS

Excess-
profits
. tax

21
56
44
49
4 1

2,32
213
200
165
507
641
837
763
850
985
670

Returns with no
net income 2

Number Deficit 2

3,045
3,388
3,942
3,683
2,963
4' 235
3,399
4,709
4,495
4,362
8,72 7

46,94 8

Returns with no
net income 2

Number

23,976
6,644
3,607
2,254
1,607
3,761
1,67 5

824
520

1,06 2
584
298

79
39
17
1

. 6,273 1 46 ; 948

Deficit 2

7,86.5
9,543
8,835
7,818
7,19 3

26,338
20,340
14,123
11 .575
36,793
39,730,
46,644
26,884
25~ 221
27,850

5,446

3'22, 19 9

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, hquidat-
ing corporations, and changes from calendar year to fiscal year basis,
or vice versa . These returns are iincluded in all text tables (except .
those for consolidated returns and for fiscal year returns) and in all
basic tables in this report. The part year returns tabulated herein
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represent those in which the greater part of the income period was
in 19007 . -

Part year 7-eturns of
corporations, 193 7

Total number of returns------------------------- 30,290
Returns with net income 1 :

Number----------------------------------- 8, 408

NTet income I ------------------------------- $216,767, 747
Normal tax -------------------------------- $25,373,299
Surtax on undistributed profits --------------- $5,565, 506
Excess-profits tax--------------------------- $2,598,647
Total tax---------------------------------- $33,537,452

Returns with no net income 1 :
Number ----------------------------------- 21,882
Deficit I ----------------------------------- $110,707,814

1 See footnote 5, p . 27 .

FREQUENCY DISTRIBUTION OF CORPORATION RETURNS BY CERTAIN BASIC
CLASSIFICATION S

Frequency distributions of the corporation income and excess-profits
tax returns by certuin basic classifications are presented in basic
tables 9-12 .

The returns in .basic tables 9 and 10 are those of corporations sub-
mitting balance sheets witli total assets of $250,000 and over . Basic
table 9 shows the number of returns by total receipts classes, cross-
classified by total assets classes, by returns with net income and with
no net income and by major industrial groups . Basic table 10 shows
the number of returns by net income and deficit classes, cross-classified
by total receipts classes, and by major iridtistrial groups .

In connection with the classification of corporations by size of total
assets, it must be borne in mind that, on the balance slieet, schedule N,
of the corporation inco -me tax return (facsimile on p . 236), reserves for
dPr t, I -' ' -om. `- -en, eciation and depletiol .n. of capit-ftl assets are (leducteu H U110
gross amount of capital assets and reserves for bad debts are deducted
from the gross amount of accounts receivable . Moreover, certain
adjustments are made in the amount of total .assets and total liabilities
for iteiias which are not reported correctly on the balance sheet of the
return under assets and liabilities (see p . 23) .

The total receipts on ~vhich the total receipts classes are based are
I less returns and allowances (item Ilimited to either --ross sales, I

schedule A, p . 2 of return), or gross reeleipts from operations (item 4,
scheclule A, p . 2 of return), or the sum of both jirhen reported on the
same ret)urn . "Gross sales" is reported when inventories are an

actor and "Gross receipts hom. operations" isincome-det,-'_ .3.'M1rAI1-.g f ,
reported when inve-ntories are, not an income-determining factor .

Basic table I! shows t1te number of returns witli balance sheets, by
net income. or deficit classes, cross-chassified by total assets classes and
bv major iiidustlrial groups .

Basic table 12 shows the number of returns bv net-income or deficit
classes, cross-clftssified by dividends received ~Iasses, and by certain
major industrial groups. The major industrial groups in basic
table 19. are limited to those for which the aggregate amount of
dividends received from domestic corporations is over $50,000,000 .
The divideiid classes are based on the amount of dividends received
from domestic corporations subject to taxation under Title I of the
effective revenue acts (col . 2, schedule F, p . 3 of return) .
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HISTORICAL SUMMARIES

A r6sume' of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled
receipts, compiled deductions, assets and liabilities is shown in the
following tables. Attention is called to the fact that the amounts
of money in the tables on pages 35-38 are in millions of dollars .

Corporation returns for the years 1928 through 1937 by States
and Territories, for returns with net income and with no net income,
showing number of returns, gross income, net income or deficit, and
tax, are presented in basic table 8, pages 146-156 . Similar data are
shown by major industrial groups for the years 1928 through 1937
in basic table 7, pa

'
ges 140-145 .

Certain data and classifications of the returns for 1934 through
1937 are not strictly comparable with those for prior years (see
Statistics of Income for 1934, Part 2, pp . 19-29), and furthermore,
certain data and classifications of the returns for 1936 and 1937 are
not strictly comparable with those for 1934 and 1935. For the 1936
and 1937 returns, gross income, deductions, compiled receipts, com-
piled deductions, compiled net profit, net income, deficit, and tax
liability, as well as the classification of the returns with net income
and with no net income, are materially affected by the provisions of
the Revenue Act of 1936 . The major changes contained in the pro-
visions of this act, affecting the tabulated data for corporations, are
summari

.
zed in the section of this report entitled "Revenue Acts of

1913-37 and certain tax provisions of the National Industrial Re-
covery Act (1933) ; also the special excise tax under the act of August 5,
1909, .)y pages 221-227 .

Corporations, 1909-37, by returns with net income and with no net income: Number
of returns, gross income, net income or . deficit, . -,income ~ tax, war-profits tax -and
excess-profits tax, and total tax I

[Money figures in thousands of dollars ]

Total Returns with net income 3

Year number
of re- Gross Net Income

turns 2 Number income income 3 taX 4

19096 -------- ----------------------------- 262,490 52,498 -------------- 3,590,000 20,960
19106 -------------------------------------- 270,202 54,040 -------------- 3,761,000 33,51 2
19115 -------------------------------------- 288,352 55,129 -------------- 3,,503,000 28,583
19126 -------------------------------------- 305,336 61,116 -------------- 4,151,000 35,006
19136 ------------------------------------- -

8
316,909
299 445

188,866
174 205

--------------- 4,714,00 0
3 940 000

43,128
39 1451914 ------------------------------------- -

19156 --------------------------------------
,

366,443
,

190,911
------------- -
--------------

, ,
- 5,310t 000

,
56 ' 99 4

:1916 --------------------------------------- 341,253 206,984 32,531,097 8,765,909 171,805
.1917 --------------------------------------- 351,426 232,079 79,540,005 10,730,360 503,69 8
'1918 --------------------------------------- 317,579 202,061 79,706,659 8, 361t 511 653,19 8
~1919 --------------------------------------- 320,198 209,634 88,261,006 9,411,418 743,536.
1920--------------------------------------- 345,595 203,233 93,824,225 7, 902, 655 636,508
-1921 --------------------------------------- 356,397 171,239 60,051,123 4,336,048 366,444
1922--------------------------------------- 382,883 212,535 80,331,680 6,963,811 775,31 0
1023 --------------------------------------- 398,933 233,339 97,457,479 8,321,529 937,106
1924--------------------------------------- 417,421 236,389 97,158,997 7,586,652 881,550
1925 --------------------------------------- 430,072 252,334 113,692,083 9,583,694 1,170,331
1926 --------------------------------------- 455,320 258,134 118,022,117 9,673,403 1,229,797
_1927 --------------------------------------- 475,031 259,949 115,324,340 8,981,894 1,130,674
IM --------------------------------------- 495,892 268, 783 7 127, 369, 525 10,617,741 1,184,142- --------------------------------------- 509,436 269,430 129,633,792 11,653,886 1,193,436
4930 --------------------------------------- 518,736 221,420 7 89, 561, 495 6,428,813 711,704
4931 --------------------------------------- 516,404 175,898 52,051,035 3,683,368 398,994
1932 --------------------------------------- 508,636 82,646 31,707 963 2,153,113 7295,576
1933 ---------------------------------------- 504,080 109,786 46,752:366 2,985,972 416,093
1934 --------------------------------------- 528,898 145,101 62,920,954 4,275,197 598,375
1935 --------------------------------------- 533,631 164,231 77,441,506 5, 1654,723 710,156
1936 --------------------------------------- 530,779 203,161 104,763,755 9,478,241 1,169,765
1937 --------------------------------------- 529,097 192,028 108,989,095 9,634,837

:

-

1,232,837

For footnotes see P. 33 .
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Corporations, 1909-37, by returns with net income and with no net income : ATumber
of retlffns, gross income, net income or deficit, income tax, war-profits tax and
excess-profits tax, and total tax -Continue d

[Money figures in thousands of dollars ]

Returns with net
income 3-Continued

Year War-profits
and excess-

profits
tax 5

Total tax

1909 6 ----------------------------------

1910 6 ----------------------------------

19116 ----------------------------------

1912 6 ----------------------------------
1913 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1914 6 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

1915 6 ----------------------------------
1916 -----------------------------------
1917 -----------------------------------
1918 -----------------------------------
1919 -----------------------------------
1920 -----------------------------------
1921 -----------------------------------
1922 -----------------------------------
1923 -----------------------------------
1924-----------------------------------
1925 -----------------------------------
1926 ---------------------------------- z
1927 -----------------------------------
1928 -----------------------------------
1929 -----------------------------------
1930 -----------------------------------
1931 -----------------------------------
1932 -----------------------------------
1933 -----------------------------------
1934-----------------------------------
1935 -----------------------------------
1936 -----------------------------------
1937 -----------------------------------

------------
------------
------------
------------
------------
------------
------------
------------

1,638,748
2,505,566
1,431,80 6
988,726
335,132

8,466
------------
------------
------------

------------
------------
------------
------------
------------
------------

6,976
7,673

24,969
21,613
43,335

20,960
33,512
98,583
35,006
43,128
39,145
56,994

171,80 5
2,142,446
3,158,764
2,175,342
1,625,23 5

701,576
783,776
937,106
881,550

1,170,331
1,229,797
1,130,674
1,184,142
1,193,43 6

711,704
398, N4

7285,57 6
423,068
596,048
735,12 5

1,191,378
1,276,172

Returns with 120 net income 3

Number Gross
income Deficit 3

909,992
2i6,162
233,223
244,220
128,043
125 940
I ' 93275,
134,269
119,347
11 ."518
110,564
142,362
185,158
170,348
165,594
181,032
177,738
197,186
165,826
174,828
186,591
241,616
283,806
369 .238
337,056
324,703
312 ', 882
275,696
28 .5,810

-------------- ------------
--------------
--------------
--------------
--------------
--------------
-------------- ------------

2,796,534 656,904
.5,153,234 629,608
6,757,622 689,772

11,657,743 995,546
24,381,338 2,029,424
31, 198, 150 3~ 878, 219
20,588,835 2,193,776
21,106,184 2,013,555
22,070,497 21223,926

7 20,568,068 1 , 962,628
24,107,736 2,168,710
29 074,102 2~ 471, 739

7 25:411,989 2,391,124
30,987,717 2,914,128
46,500,564 4, 877, 595
55,464,204 6,970,913
49,375,775 7,796,687
36,890,055 51533,339
37,910,299 4,181,027
36,494,664 3,468,774
27,514,178 2,152,024
32,977,981 2,280,84 6

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227 ; textual discussion appears on pp . 3-4 and 32 .

2 Includes returns of inactive corporations .
3 The classification of returns into those "with net income" and "with no net income" is based on returns

with tax liability or with no tax liability for 1909-12, on the net income for excise or income tax computation
for L913-19, on the current year net income (before deduction of prior year loss) for 1920-32, on the net income
for income tax computation for 1933-36, and on the net income for excess-profits tax computation for 1937.
Prior to 1927, returns for inactive corporations with no income data are included in returns with no iret
income. "Net income" or "deficit" represents the amount for excise or income tax computation and, to a
limited extent, additions made as the result of an audit for 1,909-15, the amount for income tax computation
for 1916-19, the current year net income or deficit (before deduction of prior year loss) for 1920-32. the amount
for income tax computation for 1933-35, and theamount for excess-profits tax computation for 1936 and 1937.

4 For 1909-15, the amounts are receipts which include interest and penalties resulting from additional
~Ssessments . For 1909-12, the amounts are the special excise tax on corporations . For 1913, consists of
income tax $32,456,663 and excise tax, $10,671,077. For 1936 consists of income tax reported on returns with
fiscal year ended July through November 1936 (and returns with part year which began in 1935), graduated
normal tax, surtax on undistributed profits, and flat normal tax for corporations not subject to the graduated
rates, reported on returns filed for the calendar year 1936 and for fiscal or part years ended in the period
January through June 1937 . For 1937, consists of graduated normal tax, surtax on undistributed profits,
and flat norinal tax for corporations not subject to the graduated rates .

5 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act . For 1934 and 1935, includes a small amount of excess-profits tax which appears
on returns with no net income for income tax purposes because the credit for interest received on certain
obligations of the United States and its instrumeutalities, which is allowed against net income in the com-
putation of the income tax, is not allowed against net income in the computation of the excess-profits tax .
(See art . 1(d), Treasury Decision 4459, "Regulations relatin .g to excess-profits tax imposed by see . 702 of
the Revenue Act of 1934 ." )

6 For 1909-15 data are for the fiscal year ended June 30 of the following year as shown in the annual reports
of Commissioner of Internal Revenue ; 1915 contains data from approximately 32,000 returns related to 1914 .
(See Annual Report . Commissioner of Internal Revenue . )

7 Revised . For revised figures for 1925, see Statistics of Income for 1935, Part 2 . p . 21 . footnote 7. For
revised figures for 1928, see Statistics of Income for 1930, p . 238 ; for revised figures for 1930, see Statistics of
IDcome for 1931, pp . 32 and 33 ; and for revised figures for 1932, see Statistics of Income for 1933, p . 37 .
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Corporations, 1984-87, by net income and de~ficit classes : Number of returns, and net
income or deficit I

[Net income and deficit classes and mortey figures in thousands of dollars]

STATISTICS 01~ INCOME

1934

Net Income classes 2
Number

of
returns

Net I,_
come 2

Number
f

reto nsur

1935

I'qet in-
Come 2

Number

ret
of
urns

1936

Net in-
come 2

Returns with net income 2

Under 1 --------------
1-2-------------------
2-3 -------------------
3-4-------------------
4-5-------------------
5-10------------------
10-15 -----------------
15-20 -----------------
20-25 -----------------
25-50 -----------------
50-100 ----------------
300-250 ---------------
250-500 ---------------
500-1,000 --------------
11000-51000 ------------
5,000 and over --------

Total-----------

Deficit classes 3

63,212
17,836
10,245
6,752
4,986
13,191
6,553
3,907
2,697
6,425
4,090
2,946
1,09 2

599
483
9 7

145,10 1

Number
of

returns

20,568
25,680
25 224
23:469
22,293
93,873
80,315
67,669
60,51 2
226,765
286,729
457,010
379,419
424,504 .
943,41 3

1,137,754

4,275,19 7

1934

Deficit 2

68,392
19,971
11,995
7,820
5,71 5

16,014
7,818
4,653
3,280
7,547
4,940
3,445
1,33 5
696
597
11 3

164,23 1

Number
of

returns

22,692
28,820
29,517
27,097
25,552

114,074
95,733
80,779
73,20 1

266,200
339,824
532,638
464,391
485 093

1, 166,034
1,413,077

5, 164, 723

193 5

]Deficit 2

74,728
24,526
14,767
10,320
7,864

21,438
10,939
6,302
4,447

10,959
7,046
B,233
2 107
1:197
1,058

230

203,16 1

Number
o f

returns

26,107
35,946
36,666
36,164
35,554

153,967
135,344
110,144
100,175
388,413
498,682
813,120
738,865
835,894

2,145,833
3,387,367

9,478,241

1936

Deficit I

Returns with no net income

Under 1 --------------
1-2 -------------------
2-3 -------------------
3-4-------------------
4-5 -- ------------------
5-10------------------
10-15 -----------------
15-20 -----------------
20-25 -----------------
2,5-50 -----------------
W100 ----------------
100-250 ---------------
,250-500 ---------------
'500-1,000 --------------
11000-51000 ------------
;5,000 and over --------

Total -----------
Number of returns of
inactive corpora-
tions ---------------

161,078
44,376
25,061
15,708
11,132
26,955
11,208
6,154
4,019
8,915
4,942
3,160
1,002
542
396
5 5

324,70 3

59,094

51,967
64,010
61 .548
K 429
49,794
190,322
137,118
106,336
89,786

311,044
344,082
489,854
347,931
382,472
833,724
666,61 2

4,181,027

164,179
43,106
23,492
14,579
10,093
23,682
9,636
5,271
3,406
7,369
3,952
2,466
812
429
35 6

54

312,88 2

56,518

51,941
62,247
57,742
50,578
45,21 7

3.66,531
117,556
90,821
76,081
255,803
274,521
373,603
280,113
293,6546
711,673
560,90 1

3,468,774

158,701
36,657
19,342
11,634
7,857
18,064
7,073
3,781
2,392
5,021
2,615
1,61 3

500
232
186

28

275,696

51,922

48,026
52,756
47,338
40,301
35,147
126,569
86,156
65,485
53,38 9

174,769
180,523
242,989
173,554
159,977
385,179
279,86 5

2,152,024

Number
of

returns

71,111
23,079
14,340
9,707
7,407

20,538
10,000
6,161
4,180
9,879
6,377
4,878
1 .938
1,139
1,046

248

19% 028

Numbero f

return s

162,530
38,953
20,305
12,111
8,326
19,210
7,675
3,902
2,479
5,094
2,759
1,544
470
242
187

33

295,81 0

51,259

1937

Net in-
come 2

25,430
34 .066
35,762
34,104
33,570
148,166
124,070
108,043
94,649
350,281
449,228
756,190
682,812
796,055

2,135 .892
3,826,51 9

9,634,837

1937

Defici t

48,942
55,481
49,504
41,887
37,223
134,614
93,358
.67,335
55,241
176,442
190,181
236,355
160,713
169,930
372,665
391,076

2,280,846

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp . 221-227; textual discussion appears on pp . 3-4 and 32. Figures for
returns with net income for 1918 and 1920 to 1924, inclusive, and for returns with net income and no net
income for 1925 to 1930, inclusive, appear in Statistics ofIncome for 1930, pp . 49-51 . Figures for returns with
net income and with no net income for 1931, 1932, and 1933 appear in Statistics of Income for 1934, Part 2,
pp. 36 and 37 .

2 The classification of returns into those "with net income" and "with no net income" is based on the
net income for income tax computation for 1934-36 and on net income for excess-profits tax computation for
1937 . "Net income" or "deficit" represents the amount for income tax computation for 1934 and 1935 and
the amount for excess-profits tax computation for 1936 and 1937.



Corporations 1926-37 : Number of returvs, compiled receipt's and compiled deductions,
compiled nei profit or net lo .m and net inconze or defici t

Number of returns 2 ---------------------------

Receipts, taxable ihcome :
Gross sales 3 -------------------------------
Gross receipts from operations 1 (1932-37) --
Gross profit from operations 5 (1026-31) -----
Interest------------------------------------
Rents-------------------------------------
Net capital ~zaiu (sale of stocks, bonds, an d

other assets) 6 ----------------------------
Dividends from :

DomesticcorporationS 7 (1936 and 1937) -
Foreign corporations -------------------

Other receipts -----------------------------
Receipts . tax'-exempt and taxable income :

Dividends from domestic corporations 7
(1926-35) ---------------------------------

Interest on Government obligations :
Subject to excess-profits tax 8 (1934-37) --
Wholly tax-exempt 9 -------------------

Total compiled rec2ipts 10 ------------

Deductions :
Cost of goods sold 11 -----------------------
Cost of operations 12 (1932-37) --------------
Compensation of officers 13 . . . . . . . . . . . . . . . .
Rent paid on business property------------
Bad debts ----------------------------------
Interest paid ------------------------------
Taxes paid, other than income and excess-

profits taxes 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 15 (1936 and 1937)- ----
Depreciation -------------------------------
Depletion ----------------------------------
Net capital loss (sale of stocks, bonds, an d

other assets) 16 ---------------------------
Other deductions 17 ------------------------

Total compiled deductions --------------

Compiled net profit or net loss 18 ---------------
Net income or deficit 19 ------------------------

Number of returns 2 ----------------------------

Receipts, taxable income :
Gross Sales 3 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Gross receipts from operations 4 (1932-37) ----
Gross profit from operations 5 (1926-31) -------
Interest ------------------------------------
Rents --------------------------------------
Net capital gain (sale of stocks, bonds, an d
other assets) 6 -----------------------------

Dividends from :
Domestic corporations 7 (1936and 1937) --
Foreign corporations --------------------

Other receipts------------------------------
Receipts, tax-exempt and taxable income :

Dividends from domostic corporations 7
(1926-35) ----------------------------------

interest on Government obligations :
Subject to excess-profits tax s (1034~37) --
Wholly tax-exempt 0 --------------------

Total compiled receipts 10 -------------

For footnotes, see p . 36 .

STATISTICS OF INCOM E

[Money figures in millions of dollars ]

192 6

455, 32 0

106,206
---------

9,3332
3,71 2
(21)

(21)

---------
(2t )

21,37 3

1,506

---------
500

142,629

82,484
---------

(23)

(23 )

(n)
3,989

1,87 8
---------

3, '170
57 1

(23 )

40,92 7

133,119

9,510
7,50 5

193 2

451,88 4

20 53,2o4
20 10,58 4
----------

3,491
1,92 6

14 2

----------
(21 )

1,38 7

1, 260

----------
554

192 7

425, 67 5

106,864
--- * ------

9,420
3,989
(21)

--------------------
(11)

22,468

1,658

--------
50 1

144,899

83,487
---------

(23)

(23 )

814
4,375

2,01 4
---------

3,346
50 2

(25 )

41,69 2

136,230 120142,638
--- - - 1~-

8 , 669 1 20 10,667
6,510 8,227

193 3

446,842

57,777
18,982

---------
2,786
1,650
262

---------
(21 )

1,159

1,026

---------
592

81,638 1 84,234

443,61 1

112,436
----------

10,334
4,476
(21 )

(11)
20 23, 61 0

----------
20 52 3

20 153,30 5

87,265
----------

3,199
(21)

804
4,581

2,203
----------

3,597
51 5

1928

1,91 7

(23 )

2040,47 3

1934

469,804

74,309
18,552

---------
2,696
1,58 5

24 3

---------
(21 )
1,229

2,21 7

(22)
20659

2.101,490

1929

456,021

118,101
---------
28,598
5,036
2, 391

1,31 5

---------
(21)

2,587

2,59 3

---------
53 7

161,15 8

91,076
---------

3,337
(23)

942
4,925

2,222
---------

31871
559

(23)

42,35 7

149,289

11,870
8,740

1935

477,11 3

85,332
19,790

---------
2,566
1,643

470

---------
(21 )

1,122

3,014

(22)

714

1930

463, 03 6

2097,941
----------

25,267
4,707
2,480

646

----------
(21 )

202,450

2,57 1

----------
20 52 6

20 136, 58 8

20 76,190
----------

3,139
(23)

980
4,861

2,297
----------

3,986
463

936
2039,08 8

20 131,940
-

204,649
1,55 1

1936

478, 85 7

100,586
22,88 6

---------
2,543
1,51 8

58 1

2,67 7
(21 )

1,20 8

---------

280
445

114,650 1 132,723

193 1

35

459. 704

75,494
--------
21,945
4,122
2,251

1937

299

--------
(21)

1,43 6

1,96 9

--------
542

108,057

58,774
--------

2,698
(23)

1,183
4,492

2,23 1
--------

4,003
268

1,702
33,484

108,834

24 777
24 3,288

477,838

108,383
24,862

--------
2,601
1,54 9

305

2,682
209

1,11 1

--------

265
476

142,443
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Corporations 1926-37 : Number of returns , compiled receipts and compiled deductions,
compiled net profit or net loss ancZ net income or deficill-Continued

[Money figures in millions of dollars]

X 932 1933 1934 1935 1936 1937

Deductions :
Cost of goods sold 11 ------------------------- 20 4:1,430 43,626 57,458 66,279 78,023 84,168
Cost of operations 12 (1932-37) --------------- (23) 9,420 8,670 9,190 10,859 12,23 1
Compensation of officers 13 ------------------ 2,133 1,995 2,173 2,345 2,713 2,809
Rent paid on business property ------------- C23) 1,422 1,486 1,542 1,530 1,565
Bad debts ---------------------------------- :1,313 1,249 1,182 965 901 766
Interest paid ------------------------------- -4,043 3,511 3,422 3,261 3,081 3,003
Taxes paid, other than income and excess -

profits taxes 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,087 2,124 2,162 2,628 2,958 3,666
Contributions or gifts is (1936 and 1937) ----- ---- ------ --------- --------- --------- 30 3 3
Depreciation ------------------- ----------- 3,603 3,496 3,362 3,352 3,286 3,34 2
Depletion ---------------------------------- 247 246 312 349 437 524
Net capital loss (sale of stocks, bonds, an d

other assets) 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,705 1,686 297 239 142 165
-Other deductions 17 . . . . . . . . . . . . . . . . . . . . . . . . . 2028,816 16,390 17,996 19,076 20,991 22,352

Total compiled deductions --------------- 85,467 85,164 98,520 109,227 124,952 134,61 3

Compiled net profit or net loss 18 .
----------------

243,829 24 97~30 970 5,423 7,771 7,83 0
Net income or deficit 19 --------- 24 5, 644 24 2,547 94 1,696 7,326 7,35 4

I Changes in the revenue acts affecting the domparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227 ; textual discussion appears on pp. 3-4 and 32 .

2 Excludes returns for inactive corporations, except for 1926 .
3 For 1926-31, gross sales, less returns and allowances, from tr~ding and manufacturing . For 1932-37,

gross sales, less returns and allowances, where inventories are an income-determining factor . For "cost of
goods sold" see "deductions . "

4 Gross receipts from operations where inventories are not an income-determining factor . Includes for a
limited number of returns the cost of securities purchased for customers . For "cost of operations" see "de-
ductions . "

5 Gross profit from operations other than trading and manufacturing .
6 For 1932 and 1933, consists of net gain on sale of stocks and bonds held 2 years or less plus net gain or minus

net loss on sale of capital assets.
7 Excludes dividends from corporations organized under the China Trade Act, 1922, and corporations

entitled to the benefits of see . 251 of the Revenue Act of 1936 or corresponding provisions of prior revenue
acts, which are included in "other receipts . "

8 For 1936, consists of interest on United States savings bonds and Treasury bonds owned in principal
amount of over $5,000 and on obligations of instrumentalities of the United States other than those issued
under the Federal Farm Loan Act, or such act as amended . For 1937, consists of interest on United States
savings bonds and Treasury bonds owned in principal amount of over $5,000 .

9 For 1934 and 1935, includes interest subject to excess-profits tax . For 1936, consists of interest on obliga-
tions of States, Territories, or political subdivisions thereof, or the District of Columbia, or United States
possessions ; obligations issued under the Federal Farna Loan Act, or such act as amended ; obligations of
the United States issued on or before Sept . 1, 1917 ; Treasurv notes, Treasury bills, Treasury certificates of
indebtedness ; and United States savingsbonds and Treasury*bonds owned in principal amount of $5,000 and
under . For 1937, in addition to the interest on all obligations specified for 1936, includes interest on
obligations of instrumentalities of the United States other than those issued under the Federal Farm Loan
Act, or such act as amended .

10 Excludes nontaxable income other than interest on tax-exempt Government obligations and dividends .
II Includes taxes which are reported in "cost of goods sold . "
12 Includes taxes which are reported in "cost of operations" and for a limited number of returns the cost

of securities purchased for customers .
Is Excludes compensation of officers of life-insurance companies which file Form 1120L .
14 Excludes taxes reported under "cost of goods sold" or "cost of operations . "
15 Limited to 5 percent of net income before deduct-ion of contributions or gifts .
16 For 1932 and 1933, consists of net loss on sale of capital assets in excess of net gain from the sale of stocks

and bonds held 2 years or less . For limitation on amount of net capital loss that maybe allowed for 1934-37
see section of this report entitled "Revenue Acts of 1913-37 . " etc' pp . 224-225, note 5 (d) .

17 Includes special nonexpense deduction items allowed life-insurance companies .
Is "Total compiled receipts" less "total compiled deductions . "
19 For 1926-32, current year net income or deficit, 1 . e ., before deduction of prior year loss ("compiled net

profit or net loss" less the sum of "dividends from domestic corporations" and "interest on Government
obligations .") For 1933-35, net income or deficit for income tax computation ("compiled net profit or net
loss" less the sum of "dividends from domestic corporations" and "Interest on Government obligations") .
For 1936 and 1937, net income or deficit for excess-proilts tax computation ("compiled net profit or net loss"
less "Interest on Government obligations wholly tax-exempt") .

20 Revised . For revised figures for 1928 . see Statistics of Income for 1930, p . 238, and Statistics of Income
for 1935, Part 2, note 14. p . 24 ; for revised figures for 1930, see Statistics of Income for 1931, pp . 32 and 33 ;
for revised figures for 1932, see Statistics of Income for 1933, p . 37; and for revised figures for 1934, see Sta-
tistics of Income for 1935, Part 2, note 14, p . 24 .

21 Included in "other receipts . "
22 Included in "interest on Government obligations wholly tax-exempt ."
23 Included in "other deductions ."
24 Compiled net loss or deficit .



STATISTICS OF INCOME 37

Corporations submitting balance sheets, 1926-37 : Number of returns, assets and
liabilities as of the end of ihe calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled not profit or net loss, and net income
or deficit I

[Money figures in millions of dollars]

1926 1927 1928 1929 1930 193 1

Number of returns with balance Sheets 2 ------ 359,449 379,156 384,548 398,815 403,173 381,08 8

Assets :
Cash 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,802 16,851 21,952 22,371 21,012 15,880
Notes and accounts receivable (less re -

serve for bad debts, except 1926) --------- 23,552 50,959 62,804 66,810 59,675 48,667
Inventories -------------------------------- 20,939 21,005 20,751 21,911 18,771 15,14 0
Investments, Government obligations ---- 8,694 9,781 10,116 10,338 10,228 10,667
Investments, other than Governmen t
obligations ------------------------------ (26) (26)

(11)
27 55,844 837809 2875,306

Capital assets-Land . buildings, equip -
ment (loss depreciation and depletion)-- 97,523 104,945 109,931 116,446 120,994 29114,303

Other assets ------------------------------- 2894,669 84,001 81,663 2742,057 19,511 16,534

Total assets 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 28262,179 287,542 307,218 335,778 334,002 296,49 7

Liabilities :
Notesand accounts payable 5 (1926-36)--- 24,,042 24,126 27,437 29,453 26,870 23,25 1
Bonded debt and mortgages 6 (1926-36) . . . . 28 31,801 2837,740 42,943 46,643 50,282 48,10 1
Accounts payable (1937) ------------------- ---------- --------- --------- ---------- ---------- ------- -
Bonds, notes, and mortgages payabl e

(1937) :
Maturityless than I year ------------- ---------- --------- --------- ---------- ---------- ------- -
Maturity I year or more -------------- ---------- ---------- --------- ---------- ---------- ------- -

Other liabilities 7 - - - - - - - - - - - - - - - - - - - - - - - - - - 2887,076 2893,274 93,950 2899,314 2995,568 2881,78 2
Capital stock, preferred------------------- 17,146 17,800 18,475 19,738 19,117 2819,21 7
Capital stock, common -------------------- 67,517 74,081 77,256 2885,520 87,067 79,79 4
Surplus and undivided profit 3 ------------ 39,154 45,415 52,069 60,699 28 61,832 51,97 6

Less deficit 9 -------------------------- 4,557 4,893 4,913 5,588 6,734 7,62 4

Total liabilities 4 -------------------- 28262, 179 287,542 307,218 335,778 334,002 296,497

Receipts, taxable income :
Gross sales 10 ------------------------------ ---------- ------ * --- --------- ---------- ---------- 73,78 3
Gross receipts from operations 11 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2921, 20 6
Interest ----------------------------------- ---------- --------- --------- ---------- ---------- 4,024
Rent -------------------------------------- ---------- --------- --------- ---------- ---------- 2,110
Net capital lgain (sale of stocks, bonds, an d
other aSSOtS)12 --------------------------- ---------- --------- --------- ---------- ---------- 28 4

Dividends from :
Domestic corporations 13 (1936 and

19~7) -------- ----------------------- ---------- --------- --------- ---------- ---------- ------- -
Foreign corporations (1931-37) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (30 )

Other receipts ------------------------------ ---------- --------- --------- ---------- ---------- 1,393
Receipts, tax-exempt and taxable income :

Dividends from domestic corporations 1 3
(1931-35) -------------------------------- ---------- --------- --------- ---------- ---------- 1190 5

Interest on Government obligations :
Subject to excess-profits tax 14 (1934-
37) ----------------------------------- ---------- --------- --------- ---------- ---------- ------- -

Wholly tax-exempt 15 ----------------- ----------- --------- --------- ---------- ---------- 53 3

Total compiled receipts 16 ----------- ---------- --------- --------- ---------- ---------- 105,23 8

Deductions :
Cost of goods sold 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 57,374
Cost of operations is (1932-37) ------------- ---------- --------- --------- ---------- ---------- (29)

Compensation of officers 19 ---------------- ---------- --------- --------- ---------- ---------- 2,574
Rent paid on business property----------- ---------- --------- --------- ---------- ---------- (32)

Bad debts --------------------------------- ---------- --------- --------- ---------- ---------- 1,153
Interest paid ------------------------------ ---------- --------- --------- ---------- ---------- 4,369
Taxes paid, other than income and excess -

profits taxes 20--------------------------- ---------- --------- --------- ---------- ---------- 2,17 2
Contributions or gifts 21 (1936 and 1937) --- ---------- --------- --------- ---------- ---------- ------- -
Depreciation------------------------------ ---------- --------- --------- ---------- ---------- 3,93 3
Depletion --------------------------------- ---------- --------- --------- ---------- ---------- 261
Net capital loss (sale of stocks, bonds, an d
other assetS)22 --------------------------- ---------- --------- --------- ---------- ---------- 1,539

Other* deductionS 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 32,35 1

Total compiled deductions -------------- ---------- --------- --------- ---------- ---------- 105,725

Compiled net proft or net loss 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33487
Net income or deficit 25 ------------------------ ---------- -------- -

I

-------- -
I

---------- ---------- 33 2,925

For footnote, see pp. 38,39 .
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Corporations submitting balance sheets, 1926-87 : Number of returns, assets and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit I Colatinued

[Money figures in millions of dollars]

1932 1933 1934 1935 1936 193 7

Number of returns with balance sheets 2 --------- 392,021 388,564 .410,626 415,205 415,654 416,902

Assets :
Cash 3 --------------------------------------- - 15,917 15,236 19,961 23,664 26,102 24,346
Notes and accounts receivable (less reserve

for bad debts, except 1926) ------------------ 39,564 35,835 40,529 38,690 40,219 40,329
Inventories ---------------------------------- 12,372 13,597 14,311 14,788 16,594 18,51 5
Investments, Government obligations -------- 11,917 13,571 19,084 21,863 24,313 23,988
Investments, other than Government ob -

ligations -------------
---------------

75,630 70,474 90,573 90,163 86,208 85,065
~~ifCapital assets-Laud, df~gs, equipment

(less depreciation and depletion) ----------- 108,553 104,958 1021, 751 100,480 97,873 100,320
Other assets------------ --------------------- 16,129 14,535 14,097 13,501 11,882 10,79 4

Total assets 4 ------------------------------- 280,083 268, 206 301,307 303,150 303,180 303,357

Liabilities :
Notes and accounts payable 6 (1926-36) ------- 20,562 19,362 27,021 25,332 25,580 ------- -
Bonded debt and mortgages 6 (1926-36)_-___ 2847,222 45,883 48,604 49,822 47,023 ------- -
Accounts payable (1937) ---------------------- --------- --------- --------- --------- --------- 14,74 9
Bonds, notes and mortgages payable (1937) :

Maturity less than 1 year---------------- --------- --------- --------- --------- --------- 10,37 3
Maturity 1 year or more----------------- ---------- --------- --------- --------- --------- 49,326

Other liabilities 7 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 2878, 730 75,384 84,096 89,066 07,109 87,276
Capital stock, preferred---------------------- 19,076 18,394 19,976 19,533 18,591 18,364
Capital stock, common ---------------------- 787413 74,088 84,970 82,733 78,072 77,33 9
Surplus and undivided profit B --------------- 45,664 44,792 48,986 48,828 48,043 58,524

Less deficit 9 ----------------------------- 9,584 9,696 12,347 12,163 11,237 1%59 4

Total liabilities 4 . . . . . . . . . . . . . . . . . . . . . . . 280, 083 268,206 301,307 303,150 303,180 303,357

Receipts, taxable income :
Gross sales 10 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2852,586 56,961 72,825 83,879 06, 130 106,086
Gross receipts from operations 11 . . . . . . . . . . . . . . 28 1 ~R, 640 17,991 17,913 19,005 21,245 23, .91 8
Interest --------------------------------------

3 ,
418 2,713 2,640 2,504 2,478 2,557

Rent ------------------------------------------ 11813 1,556 1,498 1,546 1,410 1,45 6
Net capital gain (sale of stocks, bonds, an d

other assets) 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 136 253 233 452 553 271
Dividends from :

Domestic corporations 13 (1936 and 1937) -- --------- --------- --------- --------- 2,573 2,601
Foreign corporations (1931-37) ------------ . (30) (80) (11)

(30) (30) 204
Otherreceipts ----------------- --------------- 1,356 1,130 1,207 1,096 1,168 1,084-

Receipts, tax-exempt and taxable income :
Dividends from domestic corporations 1 3

(1931-35) ----------------------------------- 1,207 962 2,129 2,917 --------- ------- -
Interest on Government obligations :

Subject to excess-profits tax 14 (1934-37) --- --------- --------- (31) (31) 273 259
Wholly tax-exempt Is --------------------- 545 582 28650 699 440 471

Total compiled receipts 16 -------------- 79,701 82,148 2899,095 112,098 126,269 138,90 7

Deductions :
Cost of goods sold

17 --------------------------
2840,842 42,981 56,213 65,062 74,364 82,307

Cost of operations Is (1932-37) ---------------- (32) 8,988 8,443 8,864 10,083 11,84 2
Compensation of officers 19 ------------------- 2,064 1,928 2,102 2,267 2,604 2,71 0
Rent paid on business property -------------- (32) 1,376 1,438 1,489 1,451 1,51 4
Bad debts ------------------------------------ 1,285 1,213 1,151 928 866 73 3
Interest paid --------------------------------- 3,906 3,375 3,339 3,160 2,931 2,926
Taxes paid, other than income and excess -

profits taxes 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,012 2,044 2,108 2,561 2,807 3,671
Contributions or gifts 21 (1936 and 1937) ------ --------- --------- --------- --------- 29 3 2
Depreciation ---------------------------------- 3,624 3,423 3,290 3,273 3,148 3,25 6
Depletion ------------------------------------ 242 243 303 338 403 500
Net capital loss (sale of stocks, bonds, an d

other assets) 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1,538 1,488 258 179 123 144
Other deductions 23 . . . . . . . . . . . . . . . . . . . . . . . . . . 2827,698 15,727 17,412 18,477 19,842 21,594

Total compiled deductions ----------------- 83,211 82,787 96,058 106, 599 118, 651 131,13 0

ompiled net profit or net loss 24
-----------------

333,511 33 639 283,037 5,500 7,618 7,77 7
Tet income or deficit 25 --------------------------- 335,262 332,183 258 1,883 7,178 7,30 6

C

I Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp . 221-227 ; textual discussion appears on pp. 3-4 and 32 . "Compiled
receipts," "Compiled deductions," "Compiled net profit or net loss," and "Net income or deficit" are not
available for corporations submitting balance sheets for 1926-30.

2 Excludes returns for inactive corporations, except for 1926 and returns with fragmentary balance-sheet
data.

(Footnote8 continued on p . 89.)
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PERSONAL HOLDING COMPANY RETURN S

Personal lioldting company returns ., Forin 111-90H, mic-luded in this
report axe for the calendar year 19'_37, for a fiscal year ended in the
period July 1937 throu,h June 1938 and for a part year of -which the
greater part of the accountin ., period falls -in 1937 . Returns for the
calendar year 19337, for a fiscal year ended subsequent to December 3.1,
19007, ,in([ part year returns for wbicli the accounting period be-an int) tn
1937 are filed under the provisions of Title 1A of the Revenue Act of
19.'36 as ain--nded by -the Revenue Act of 1934' . Returns for a fiscal
year en(led -prior to December 31) 1_93171 and p,,:,,r1kJ -~Tear returns for
which tile, ac,coLmtirigg period began -In 1936 are filed -Linder the pro-
visions of 'Ilitle IL of the Ptevenue A_-t of 19336 .

The Revenue Act of 19-06, as amended by the Revenue Act of 1937,
imposes a surt,ax of 65 percent on the amount of "Undistributed

$2 `000 and 7' percent on the,ad'usted n&I Income" not '111 excess 01 Z
in excess 0 in lieu of t1he gradtiated rates rangingamount f $2,000 )

from. 8 percent on the "Undistributed adjusted net income" not in
excess of' $2,000 to 48 percent oa the amount in excess Of $1MOY000
iniposed by the Revenue Act of 1936 .

A personal. holding company is defined by the Revenue Act of 1936,
.s aniended by the Revenue Act of 19", as any corporation if-(A),a I 0i I

At least 80 percent of its gross income for the taxable year is personalZiD
holding Income (see following paragraph) ; and (B) At any time duringzn 10

(F octnotes continued from p . 38)

3 Includes cash in till and deposits in bank .
4 For 1926-37 tho two following adjustments in theamounts of "Total assets" and "Total liabilities" were

~nadc for items of assets and liabilities which were not correctly reDorted ou the balance sheet : (1) A deficit
ip surplus shown in tile asset section was transferred to the. liabil lify section and "Total assets" and "TotalI
labilities" were decreased by the amount of the defeit ; and (2) reserves for depreciationand depletion shown
in the liability section were used to redzice & corresponding asset accounts and "~otal assets" and "Total
liabilities" were reduced by theamount of such zeserves . For 1927-37 reserves for bad debts shown in the
liability sectiou were used to reduce the corresponding assets accounts and "Total assets" and "Total
liabilities" were reduced by the amount of such reserves . For 1930-37 a deficit reported in an asset account
was transferred to its appropriate place in the liability section and "Total assets" and "Total liabilities"
were increased by tbe ainount of the deficit .

5 For 1929-36, consists of "Accounts pay4ble" and "Notes payable (loss than I year) ."
6 For 1909-36, includes "Notes paya6lo (1 year or more) . "
7 For 1926-U, incitides "Surplus reserves . "
8 For 1937,. includes "Surplus reserves" which for 1926-36 was iucluded]ia "Ottlier'liabilities ." Formethod

of tabulatin- 1937 dn I a see second paragraph, p . 23 .
0 For inctFlod of tabulating 1.937 data-sce second paragrapli, p . 23 .
10 For 1931, gross sales, less returns and allowances from trading and manufacturing . For 1932-37, gross

sales, less rc~turus and ailowauc~.,,s, where inventorie ., are an income-determiuivg factor . For "Cost of goods
sold" see "Deductions ."

11 See footnote 4, p. 36 . 18 See footnote 12, p . 06 .
12 'See footnote 6, p. 36. 19 See footnote 13, p . 36 .
13 See footnote 7, p. 36 . 2c See footnote 14, p . 36 .
14 See footnote 8, p . 36 . 21 See footnote 15, p . .16 .
15 See footnote 9, p . 36 . 22 See footnote 16, p . 36 .
16 See footnote 10, p . 36. 23 See footnote. 17, p . 36 .
17 See footnote 11, p . 36 . 24 See footnote 18, p . :36.

25 For 1931 and 1932, current year net income or deficit, i . e ., before deduct
'
ion of prior year loss ("Compiled

net profit or u(A loss" less the suiu of "Dividends from domestic corporations" and "Interest on Government
obligations") . For 1933-115, net income or deficit for income-tax Computation ("Coinpilled net profit, or net
loss" less the suni of-Dividends from domestic corporar .ions" and "Interest on Government obligations") .
For 1936 and 193 71, net incorRe or deficit for excoss-profits-ta x computation ("Compiled not profit or net loss"
less "Interest on Government obligations wholly tax-exempt") .

26 InCluded in "Other assets ."
27 "[Livestments, other than Government obligations," of life-insurance co-mpanies are included in "Other

assets . "
2S lteViSe.d . For rcN- ised figures for 1926, see Statistics of Income for 192S, p . 3SS ; for revised figures for 1927,

see Statistics of Income for 1931, p . 32 ; for revised figaresfor 1929 . see Statistics of Income for 1930, p . IS: for
revised figures for 1930, 1931, and 1932, see Statistics of Income for 1933, p . 37; and for revised figUreS for 1934,
see Statistics of income for i935, Part 2, p . 26, footnote 16 .

29 "Gross receipts from operations" and "Cost of operations" are not ava iiable, the amount shown is the
gross profit from operations .

30 See footnote 21, p . 36. 32 See footnote 23, p . 36 .
31 See footnote 22, p. 36. 33 See footnote 24, p . 36 .
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the last half of the taxable year more than 50 percent in value of its
outstanding stock is owned, directly or indirectly, by or for not more
than five individuals . The term "Personal holding company" does notZ n
include a corporation exempt from income taxation under section 101 ;
a bank or trust company, a substantial part of the business of which
is the receiving of deposits and making loans and discounts ; a life
.insurance company ; a surety company ; or a foreign personal holding2D
company, as defined in Supplement P, with a taxable year ended
after August 26, 1937 . According to the provisions of Supplement P,
the undistributed Supplement P net income of- a foreign personal
holding company is included in gross income on the income tax returns
of the citizens or residents of the United States, domestic corpora-
tions, domestic partnerships, and estates or trusts who are share-
holders in such a foreign personal holding company . An information
return, Form 958, is required to be filed by each individual who is an
officer or director of such a corporation . Data from returns, Form
958, are not included in the following tables . However, a foreign cor-
poration which is a personal holding company but is not within the
defiDition of a foreign personal holding company is subject to the sur-
tax imposed by Title IA and must file a return, Form 1120H, data
from which are included in the following tables . For definition of,
and law applicable to a foreign personal holding company see Supple-
ment P of the Revenue Act of 1936, as amended by the Revenue
Act of 1937.

Under the provisions of the Revenue Act of 1936, as amended by
the Revenue Act of 1937, personal holding company income consists
,of the following items (with certain exceptions) : (a) Dividends,
interest, royalties (other than mine'ral, oil, or gas royalties), and
;annuities ; (b) Gains from stock and security transactions ; (c) Gains
from commodity transactions ; (d) Income from estates and trusts ;
(e) Income from personal service contracts ; (f) Amounts received as
compensation for a shareholder's use of corporation property ; (g)
Rents, unless constituting 50 percent or more of the gross income,
excluding amounts constituting personal holding company income
under (f) above ; and (h) Mineral, oil, or gas royalties . For further
explanation of, and exceptions pertaining to certain of the above items,
see instruction (A) for Form 1120H, page 248.

The term "adjusted net income" as defined by the Revenue Act of
1936, as amended by the Revenue Act of 1937, means net income, as
computed under the provisions of Title I, with the following adjust-
ments : (A) Additional deductions-(I) Federal income, war-profits,
and excess-profits taxes paid or accrued during the taxable year to
the extent not allowed in computing Title I net income, but not
including surtax on corporations improperly accumulating surplus
or surtax on personal holding companies ; (2) in lieu of contributions
or gifts deducted in computing Title I net income, contributions or
gifts made within the taxable year in an amount not in excess of 15
percent of Title I net income, computed without a deduction for con-
tributions or gifts and without the deduction of the amount disallowed
under following adjustment (B) ; and (3) amounts paid in liquidation
of liability of corporations based on liability of decedent to make
contributions or gifts ; and (B) deductions not allowed-The aggre-
gate of deductions (allowed in the computation of Title I net income)
relating to expenses and depreciation which are allocable to the
operation and maintenance of property owned or operated by the
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corporation is allowed only in an amount equal to the rent or other
compensation received for the use or right to use the property . For
statement of these adjustments, see instruction J) for Forin 1120H,
page 248.

The term "undistributed adjusted net income" as defined by the
Revenue Act of 1936, as amended by the Revenue Act of 1937, means
the adjusted net income minus (a) the amount of dividends paid
credit provided in section 27, computed without the benefit of the
dividend carry-over, and (b) amounts used or irrevocably set aside
to pay or to retire indebtedness of any kind incurred prior to January
11 1934Y if such amounts are reasonable with reference to the size
and terms of such indebtedness .

A personal holding company is defined by the Revenue Act of 1936
as -any corporation (including resident and nonresident foreign corpora-
tions as well as domestic corporations), if-(A) at least 80 percent of
its gross income for the taxable year is derived from royalties, divi-
dends, interest, annuities, and (except in the case of regular dealers in
stocks or see-Luities) gains from the sale of stocks or securities, and (B)
at any time during the last half of the taxable year more than 50 per-
cent in value Of its outstanding stock was owned, directly or indirectly,
by or for not more than five individuals . The term personal holding
company does not include a corporation exempt from income taxation
under section 101 ; a bank or trust company, a substantial part of the
business of which is the receiving of deposits and making loans and
discounts ; a life insurance company ; or a surety company .

The term ",adjusted net income" i .s defined by the Revenue Act of
1936 means net income, as computed under the provisions of Title I,
minus the suni of (a) Federal income, war-profits, and excess-profits
ta,xes and foreign taxes paid or accrued during the taxable year to the
extent not ,fllowed in, cornnutinv Tifle. I iip.t income but not i.1,cluding
surtax on personal holding companies ;' (b) contrib uti oils or gifts not
allowed as a. deduction in computin~, Title I net income tax, including,
in the case of a corporation organized prior to January 1, 1936, to take
over the assets and liabil

'
ities of the estate of a decedent, imounts paid

in liquidation of any liability of the corporation based on the liability
of the decedent to make a

'
ny such contribution or gift, to the extel~t

such liability of the decedent existed prior to January 1, 19034 - and (e)
losses from sales or exchanges of capital assets which are not allowed-
as a deduction in computing Title I net income .

The term "undistributed adjusted net income," as defined by the
Revenue Act of 1936, means the "adj Listed net income" minus the sum
of (a) 9-0 percent of the excess of the adjusted net income over the
amount of dividends received from personal holding companies, (b)
amounts used or set aside to retire indebtedness incurred prior to
J,anuarv 1, 19334Y if such amounts are reasonable with reference to the
size ana terms of such indebtedness-. (c) the amount of the dividends
paid credit allowed by section 277, computed without the benefit of the
dividend carry-over .

The followino- tables are based on the returns as filed and prior to
revision that may be made as a result of audit by the Bureau of
Internal Revenue . The first table contains data fo ;the returns filed
under the provisions of the Revenue Act of 1936, as amended by the
Revenue Act of 1937, and the second table contains data for the returns
filed under the provisions of the Revenue Act of 1936 . The third
table shows the number of returns with adjusted net income, classi-
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fied by size of adjusted-net income and by the revenue acts under
which the returns were filed .

Personal holding company returns filed under the provisions of the Revenue Act of
1936, as amended by the Revenue Act of 1937, classified by those with Title I net
income and with no Title I net income, by returns with adjusted net income and
with no adjusted net income: Number of returns, Title I net income or deficit,
additions, deductions, adjusted net inconze or deficit, credits, undistributed adjusted
net income or deficit, and surtax

[Money figures in thousands of doHars ]

All returns Return s with T itle I net Return s
Title I

with n o
net in -income I come I

With adjusted With
net i ncome adjusted

net
With With no With

di With With
~

income With
TitleI Titlel un s-

trib- no un- no d -
justed

and
with no

no ad -
justednet

income
. iiet
income uted distrib -

uted net undis- net
ad- adjusted income tributed incom e

justed net adjusted
ne t

income income net
income

Number of returns --------- ------------- 3,756 4 1,580 693 2,984 79 21 41,55 9

Title I net income I ------------------ --- 283, 205 5 17, 837 36,666 246,188 351 5 78 6 17,75 9
Additions :

Contributions or crifts deducted in
computing Title I net inCouip 2 .____ 834 22 321 512 (1) 22

Excess of expenses and depreciatio n
over income from property (allow -
able in computing Title I net in -
come or deficit) -------------------- 240 394 31 209 -------- 172 22 3

Total---------------------------- 284,278 Ti-7,421 37,018 246,909 351 93 517,51 5

3eductions :
Contributions or gifts (not in exces s

of 15 percent of above total) -------- 1,385 4 567 818 (1) (1) 4
Federal income, war-profits and ex -

cess-profits taxes paid or accrued
during the taxable year -- ---- 16,437 468 2,082 13,402 953 5 46 3f; -

income and profits taxes of a reign
country or United States possession
(not deducted in computing Title I
net income) ----------------------- 289 9 64 210 15 --------- 9

Amount paid in liquidation of a lia -
bility of the corporation based on
liability of a decedent to make con-
tributions or gifts------------------ 2 3 -------- (1) 2 --------- 3
Total---------------------------- 18,113 486 ~, 712 14,430 970 5 480

djusted net income--------------------- 266,165 717, 907 34, 30 6
_

232, 478 619 88 517,995

redits : -===

Dividends paid ---------------------- 323,683 6,163 30, 629 292, 624 430 197 6,967
Amount used or irrevocably set asid e

to pay or retire i~debtedness of any
kind incurred prior to Jan . 1, 1934 27,430 6,023 1,229 26,201 -------- 207 6,71 6
T 'al---------------------------- -ot 351,113 -T3-. 087 31,859 318,825 430 404 12,68 3

ndistributed adjusted net income . . . . . . . 72,447 530,994 2,447 5 26, 201 5 86, 387 5 316 5 30,678
urtax on undistributed adjusted ne t
income :

65 percent of amount not in excess of
$2,000 ------------------------------ 281 --------- 281 --------- -------- --------- ------- -

75 percent of amount in excess o f
$2,000 ------------------------------ 1,51

1
L --------- -------- --------- -

Total surtax----------------------- 1 .792 ---------- 1,792 --------- -------- --------- ------- -

I Corresponds with not income for excess-profits tax computation less excess-proflts tax (items 28 and
Tespectively, schedule A, 1937, Form 1120) .

2 In computing Title I net income, the deduction for contributions or gifts is limited to 5 percent of cor-
poration's net income prior to deduction of contributions or gifts.

3 The excess-profits tax imposed by see. 106 of the Revenue Act of 1935, as amended, is not included here,
'but is taken as a deduction in computing Title I net income or deficit .

4 Includes 618 returns with no data .
6 Deficit.
6 Less than $500.
2 Amount reported on returns with undistributed adjusted not income .
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The total number of personal holding company returns, Form
1120H, included in this report is 5,640 . Returns filed under the
provisions of the Revenue Act of 1936, as amended by the Revenue
Act of 1937, nuinber 5,336, of whieb 03,756 show Title I net income
of $283,204,642 and 1,580 show no Title I net income . Of the 31756
returns with Title I net income, 693 show a surtax liability of $1,792,-
090 ; and 3,063 show no surtax liability . Of these returns with no
surtax liability, 2,984 show an adjusted net income but no undis-
tribuLed adjusted net incomel and 79 show no adjusted net income .
Of the 1,580 returns with no Title I net income, 21 show an adjusted
net income but no undistributed adjusted iiLet income, and 1,559
show no adjusted net income. Returns filed under the provisions
of the Revenue Act of 193G number 304, of which 233 show Title I
net income of $23,070,170 and 71 show no Title I net income . Of the
233 returns . with Title I net income, 71 show a surtax liability of
$191,237 and 162 show -no surtax liability . Of these returns with
no surtax liability, 155 show an adjusted net income but no undis-
tributed adjusted net income, and 7 show no adjusted net income .

In the tables throughout this report compiled from corporationg
income and excess-profits tax returns for 1937, the returns, Form 1120,
filed by persoiial holding companies, are included in the various in-
dustrQ classifications according to the predominant business activity
-of the corporation as reported on that form .

Personal holding company returns filed under the provisions of the Revenue Act of
1936 classified by those with Title I net income and with no Title I net income, by
returns with adjusted net income and with no adjusted net income : Number of
returns, Title I net

"
'ncome or deficit, deductions, adjusted net income or deficit,

credits, undistributed adjusted net income or deficit, and surtax
[Money figures in thousands of dollars ]

Number of returns --------------------

Title I net income I --------------------

Deductions (not deducted in computa-
tion of Title I net income) :

Federal income, war-profits and
excess-profits taxes paid or ac-
crued during the taxable year 2 . . .

Contributions or gifts --------------
Losses from sale of capital assets ----
Foreign income taxes paid o r

accrued during the taxabie year - -

Total --------------------------

Adjusted net income ------------------
-Credits :

20 percent of adjusted net income
in excess of dividends received
from personal holding companies-

Amount for debt retirements-------
Dividends paid --------------------

Total----------------------------

Undistributed adjusted net income-_
'Surtax---------------------------------

Returns with Title I net income

With adjusted net income
Return s
with n o

With no Title I
Total With undis- With no un- adjusted net

tributed distributed net income I
adjusted net adjusted net incom e

income income

233 71 155 7 3 7 1

23,070 6,552 16,454 64 4 71 3

1,068 457 604 6 2 7
-------------- ------------ 1

410 7 143 260 70 2

8 5 2 ------------ ------------ -

1,485 470 749 267 729

21,585 6,082 15,705 4 202 41,443

3,827 1,189 2,637 ------------ ----------- -
783 284 499 ------------ 97

19,488 3,541 15,906 41 83

5 .014 19,042 41 IS O

1, W8 1,0138 43,389 4 243 4 1,62 3
191 191 -------------- ------------ ----------- -

Corresponds with net income for income tax computation (itern 29, p . 2 of 1936 Form 1120) .
2 Theexcess-Profits tax imposed bysec . t06ofthe Revenue Actof1935, as amended . is not included here . but

d s takenas adeduction in computinz Title I net incomeor deficit .
3 includes 16 returns with no data .
4 Deficit .
5 Less than $500 .
6 Amount reported on returns with undistributed adjusted net income .
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Personal holding company returns with adj?,zsted net income, by adjusted net income
classes : Numb-or of returns

Number of ret=ns filed under
the provisions of the Revenue
Act of 1936, as amended by the
Revenue Act of 193 7

Adjusted net income classes
(thousands of dollars)

Under 5 -----------------------------
5 under 10 --------------------------
10 under 25 -------------------------

25 under 50 -------------------------
50 under 100 ------------------------
100 under 500 -----------------------
500 under 1,000 ----------------------

1,000 under 5,000 --------------------
5,000 and over-----------------------

Total -------------------------

32

2
1

71

43
22
24
20
22
17
3
4

15 5

HISTORICAL DATA IN SOURCE BOOK

The Source Book is a comprehensi-ve compilation of data tabulated
from individual income tax returns for 1927-36, inclusive, and from
corporation income tax returns for 1926-36, inclusive. These data
are supplementary to the published volumes of the Statistics of In-
come. It is planned to also transcribe in the Source Book the informa-
tion for the 1937 returns .

The information in the Source Book for corporation income tax
returns (composite for returns with and without balance sheets, not
including returns of inactive corporations) for 1926-36, inclusive, is :
The number of returns, items of receipts and deductions

'
total com-

piled receipts, total compiled deductions, compiled net profit or loss,
net income or deficit, net loss for prior year for 1926-32, income tax
for 1926-35, normal tax for 1936, surtax on undistributed profits for
1936, excess-profits tax for 1933-36, total tax for 1933-36, compiled net
profit less income tax for 1926-32, corripiled net profit less total tax for;
1933-36, cash dividends paid and stock dividends paid, shown sepa-
rately for the returns with net income and with -no -net *income (1) clas-
sified by minor industrial groups an-d (2) cross-classified by States
and Territories and by minor industrial groups. The number of re-
turns, net income or deficit, income tax for 1926-35, normal tax for
1936, surtax on undistributed profits for 1936 and excess-profits tax for
1933-36 are shown separately for returns with net income and with no
net income (1) classified by major industrial groups and (2) cross-classi-
fied by net income or deficit classes and by major industrial groups.

The information in the Source Book for corporation income tax
returns with balance sheets (not including returns of inactive cor-
porations) is : For 1926-30, inclusive, the number of returns with .
balance sheets, items of assets and liabilities, total assets and total
liabilities, (1) shown separately for returns with net income and with
no net income and (2) cross-classified by returns with net income and
with no net income and by major iadustrial groups . For 1931-36,
inclusive, there are two sets of tabulations showing the number o f

Total

1,180
444
704
475
380
41 5

57
31

3

3,698

With un-
distribijted
adjusted

net income
and surtax
liability

313
7 5

:118
62
51
61
1 0

3

693

With no
undistrib-
uted ad-
justed net

incom e

876
369
596
413
329
35 4

47
28

3

3,005

Number of returns filed under
the provisions of the Revenue
Act of 1936

Total

With un-
distributed
adjuste d

net income
and surtax
liability

With ro
undistrib-

uted
adjusted
net in-
com e

226
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returns with balance sheets, items of assets and liabilities, total assets
and total liabilities . In the first set of tabulations, these items are
shown separately for returns with net income and with no net income
(1) classified by minor industrial groups and (2) cross-classified by
States and Territories and by minor industrial groups . In the
second set of tabulations, these items are shown separately for returns
with net income and with no net income (1) classified by total assets
classes and (2) cross-classified by major industrial groups and by
total assets classes. For 1931-36, inclusive, the number of returns
with balance sheets, items of receipts and deductions, total con-ipiled
receipts, total compiled deductions, compiled net profit or loss, net
income or deficit, net loss for prior year for 1931-32, income tax for
1931-35, normal tax for 1936, surtax on undistributed profits for
1936, excess-profits tax for 1933-36, total tax for 1933-36, compiled
net profit less income tax for 1931-32, compiled net profit less total
tax for 1933-36, cash dividends paid and stock dividends paid are
shown separately for returns with net income and with no net income
(1) classified by total assets classes and (2) cross-classified by major
industrial groups and by total assets classes .

The provisions of section 141 of the Revenue Act of 1934 limit
the privilege of filing consolidated returns to common carriers by
railroad. Because of the effect of these provisions On the com-
parability of the information for 1934 returns with that for returns
for prior years, data are shown in the Source Book for selected groups
of returns for 1932, 1933, and 1934 . The items and classifications
listed in the following paragraph are shown for (1) returns for 1932
and 1933 of corporations filing consolidated returns, (2) returns for
1933 of corporations not filing consolidated returns, (3) returns for
1934 of corporations for which consolidated returns were filed for
1933 and (4) returns for 1934 of corporations for which consolidated
returns were not filed for 1933 .

For all consolidated returns, the number of returns, items of receipts
and deductions, total compiled receipts, total compiled deductions,
compiled net profit or loss, net income or deficit, net loss for prior
yea-r for 1932, income tax, excess-profits tax for 1933 and 1934, com-
piled net profit less income tax for 1932, compiled net profit less total
tax for 1933 and 1934, cash dividends paid and stock dividends
paid (1) are shown separately for returns with net income and with
no net) income and (2) are cross-classified by minor industrial groups
and bv returns with net income and with no net income . For con-
solidaied returns with bahnice sheets, the number of returns with
balance sheets, items of assets and liabilities

.,
total assets and total lia-

bili
'
ties (1) are sbown separately for returns with net income and with

no net income and (2) are cross-classifled b-,,7 rninor industrial groups
and bv returns with -net incomeand with no net income . Thereturns
for 1~~4 of corporations for wlilch consolidafed returns were filed for
1933 are classified (1) on the predorninant i-rldustrial activity shown on
the 1934 returns and (2) on the predominant industrial activity shown
on the 193 03 consolidated returns .

The Source Book is avail .able for research purposes to qualified
students representing accredited. organizations and to administnative
officials of Stateand other Governmental units . A copy of the Source
Book is maintained in the Statistical Section, Income Tax Unit,

210893-40-4
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Bureau of Internal Revenue . Written permission to copy data from
the Source Book must be secured from the Commissioner of Internal
Revenue.'

BASIC TABLES

Tables are continued in the following pages exhibiting in greater
detail information from corporation income and excess-profits tax
returns .

SYNOPSIS OF CORPORATION INCOME AND PROFITS TAX RATES

There is also included a synopsis of corporation income and profit s
tax rates and credits affecting the comparability of the data in Statis-
tics of Income, iio the section of this report entitled "ReveDue Acts
of 1913-1937 and certain tax provisions of the National Industrial
Recovery Act (1933) ; also the special excise tax under the act of
August 5, 1909," on pages 221-227 .

Respectfully,
Guy T . HELVERING,

Commissioner of Internal Revenue .

Hon. H. MORGENTHAU,jr . ,
Secretary of the Treasury .



BASIC TABLES

CORPORATION INCOME
AND EXCESS-PROFITS TAX RETURNS

47
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TABLE 1 .-Corporations, 1987, by States and Territories and by returns with netincome or deficit, normal tax, su?,tax on undistributed profits, excess-profits

[money figures in

[For text defining certain items an d

Returns with net income I
Total

States and Territories numbe r
of

returns Nurriber Gross Deduc- Net Normal

-

income 2

I -

tions 2 income I tax

1 Alabama ------------------- 3,572 1,542 463,431

-

433,899

-

29,532 3 8052 Alaska --------------------- 246 106 10 813 9,555 1,257
,

1423 Arizona-------------------- 1,497 563 135:008 127,243 7.765 91 9
4 Arkansas ------------------- 2,651 1,178 246,553 232,546 14,007 1 65 9
6 California ------------------ 25,120 9,705 5,219,431 4,691,444 527,987

,
59 5286 Colorado ------------------- 6,071 2,030 572,856 516,265 56 .590

,
6 588

7 Connecticut ----------------- 9,398 3,388 1,854,232 1,702,747 151,486
,

18 67 7
8 Delaware ------------------- 3,177 1,605 1,664,258 1,133,170 531,088

,
33 9389 District of Columbia ------- 2,847 1,219 453,204 411,009 42,195

,
-4 60 7

0 Florida--------------------- 9,750 3,203 535,851 495,555 40,296
,

01 84
1 Georgia--------------------- 5, rj,00 2,626 888,360 827,174 61,186

,
7 5302 Hawaii --------------------- 808 533 271,649 230,330 41,319
,

41 74
3 Idaho ---------------------- 2,160 694 122,328 110,125 12,202

,
1 53 3

4 Illinois --------------------- 36,281 13,823 11,405,520 10,624,673 780,947
,

95 67 9
5 Indiana-------------------- 12,612 5,163 1, 654 .860 19533,714 121,146

,
15 36 3

6 Iowa ----------------------- 7,910 3,255 777,572 731,146 46,426
,

5 68 3
7 Kansas --------------------- 4,561 2,057 595,947 567,187 28,769

,
3 406

8 Kentucky ------------------ 4,961- 2, 345~ 907,,035
'

850,~214I 56,,820
,

7 259
9 Louisiana------------------ 6,382 2,689 850, 373 791,493 67,880'

,
7 812

0 Maine ---------------------- 3,787 1,312 312,183 287,689 24,495 2:8321 Maryland ------------------ 6,212 2,519 1,134,486 1,011,967 122,619 13 073
2 Massachusetts -------------- 22,548 8,034 4,060,493 3,769,934 290,559

,
33232

3 Michigan ------------------- 16,424 6,860 . 8,420,984 7,740,756 680,228
,

91 281
4 Minnesota ------------------ 10,637 4,114 1,820,448 1,714,762 105,687

,
12 01 2

5 Mississippi ----------------- 2,429 1,125 212,661 200,214 12,447
,

1 51 9
6 Missouri------------------- 15,157 5,884 2,878 .862 2,661,078 217,784

,
28 20 3

7 Montana------------------- 2,692 939 150,954 142,209 8,745
,

1 005
Nebraska------------------- 4,511 1,626 432,455 405,088 27 368

,
3 512

9 Nevada -------------------- 940 275 184,033 175,458 8 :574
,
707

0 New Hampshire ------------ 1,429 624 179,042 16.5,,636 13 .407 1 662
1 New Jersey ----------------- 27,481 7,091 2,831,569 2,477,324 354,245

,
31 63 3

2 New Mexico ---------------- 1,032 462 73,5159 69,484 4,075
,
43 9

3 New York ------------------ 121,825 33,341 27,611,532 24,767,486 2,844,046 282,26 3
4 North Carolina ------------- 6,020 3,145 1, 337, W 1,232,120 105 .565 13 79 6
5 North Dakota -------------- 2.439 630 73,659 71,217 2,442

,
258

6 Ohio ----------------------- 26,483 11,790 7,822,207 7,220,563 601,644 71,783
7 Oklahoma------------------ 5,591 2 134 1,215,198 1,116,493 987706 12,19 5
8 Oregon --------------------- -

*

5,396 1 :848 435,038 412,489 22,550 2,676
Pennsylvania--------------- 27,087 10 154 9,052,583 8,337,023 715,560 78,70 1
Rhode Island --------------- 3,498 1:164 519,630 477,156 42,474 4 782
South Carolina------------- 3 .413 1,553 430,311 403,860 26,451

,
3 43 7

South Dakota-------------- 2,348 653 77,087 74 424 2,663
,

30 1
Tennessee ------------------ 5,073 2,356 828,127 , -78 :899 49,228 6,344
Texas ---------------------- 16,074 7,251 3,242,701 2, ;;4, 660 248,041 30, 500
Utah ----------------------- 2,691 1,008- 233 ;; 999 216,432 17,867, .

.

21004
Vermont ------------------- 1,182 482 116, 14Q 107,547 7,602 940
Virginia-------------------- 6.832 3,229 '988,325 880,138 108,187 13,100
Washington ---------------- 11,072 3,615 914,624 848,960 65,665 7,285
West Virl-inia -------------- 4,505 2,213 681,886 628,830 53,056 6,425
Wisconsin------------------ 15,595 6,267 2,030,890 1,900 .175 130,714 17,03 3
Wyoming ------------------ 1,190 506 48,456

--

45,098 3,358 34 5

Total------------------ 529,097 192,028
- ~08, 989, 095 1

99,354,259 9, 634,837 1

9

1,056,939

I "Net income" or "deficit" is the net income for exces-1-profits tax computation (item 28, schedule A, p . 2,
Form 1120), which is equal to the difference between "total income" and "total deductions" (items 14 and
27, respectively, schedule A, p . 2, Form 1120) and also between "gross income" and "deductions" in this
table . The classification of the returns into those "with net income" and "with no net income" is based on
net income for excess-profits tax computation . For cornnarison of the amounts of net income for 1937 and
1936 with those for years prior to 1936, see p . 2. The difference between 1937 and 1936 in the bases of theclassification of the returns into those "ik7itb .net income'o'l and "with no net, income" is stated on p . 8 .
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income and with no net income: Alumber of returns, gross income, deductions, net
tax, and total tax ; also number of returns of inactive corporations

thonsands of dollars]

-describing returns included, see pp . 1-4 1

Returnswith notincome '-Continued Returns with no net income
Number of
returns o f

Surtax on inactiv e
undistrib -

uted
Excess-

profits tax Total tax Number Gross
income 2

Dedue-
tiopS 2 Deficit corpora -

tions
profits

658 291 4,753 1,764 133,143 140,700 7,557 26 6
23 21 186 98 4,510 4,831 321 4 2

120 81 1,120 680 43,276 46,066 2,791 25 4
214 137 2,010 1,141 75,625 79,095 3,471 23 2

7,854 3 .655 71,038 12,280 1, 295~ 450 1,394,003 98, 553 3,13 5
707 292 7,586 3,001 '231, 672 253,772 22,100 1,04 0

2. 863 735 22,27 .5 5, 460 584, 708 6151,068 66 , 361 55 0
5,306 374 39,618 1,174 134,47-7 150,OS8 15,611 398

706 101 5,414 1,403 247, 764 254,656
6 ,

892 22 5
ISIS5 347 5,251 5,187 263, 185 2S6,571 23, 385 1,360

1,079 385 8,994 2,722 230,260 243,058 12,798 252
542 140 5,099 250 29,303 31,253 1,950 25
65 181 1,780 791 32,795 35, 744 2,949 675

21,798 3,936 121,414 18,607 4,029,226 4,236,745 207,519
2

3,85 1
1 7043,251 685 19,298 5,745 505,593 535,926 30,33 ,

980 324 6,987 3,359 383,807 405,208 21,401 1,296
590 168 4,164 2,224 328,728 339, 190 10 462 28 0

1, 151 401 8,810 2,282 193,395 204,591 11 : 1% 33 4
1, 385 456 9,653 37098 225,259 238, 949 13,689 5915

~333 70 3,236 2,040 202,944 216,806 13,862 4 3
2,016 455 15,544 2,975 532,737 569,533 36 795 71 8
4,933 1,250 38,515 13,191 1,S529,242 1,980,000 127 : 758 1,323

13,968 1,984 107,232 7,717 875,543 9511 48 1
'

75,939 1,84 7
2,555 607 15,175 ~, 960 754,943 894 044 49,100 1,56 3

177 144 1,839 1,112 70,226 75,569 5,343 19 2
4,133 1,270 33,606 7,668 1,195,824 1,290,615 94,791 1,60 5

206 43 1,254 1,423 69 . 663 74,562 4,899 330
408 106 4,02 5. 2,319 163,445 175,260 11,815 566
60 18 785 415 95,537 97,545 2,007 250

151 97 1 .910 759 57, 262 59,877 2,614 46
5,503 823 37,959 18,186 1,425,500 1,552,958 127,458 2,204

94 43 576 18.637 1q . 951 1,314 14 1
41,892 8,886 333,042 79,794 9,363,SSO 10,012,507 648,626 8,69 0
1,698 445 15,938 2,578 214,545 224,329 9,785 29 7

59 20 337 1,334 42,908 45,158 2,250 47 5
13,424 3,444 98, 652 13,132 1,646,586 1,740 .099 93,513 1,56 1
1,246 498 13,939 2,824 318,242 343,164 24,922 53 3

614 200 3,490 2,779 222,574 237,133 14,559 76 9
14,694 3,894 97,290 14,050 2,203,165 2,372,137 168,972 2,88 3

1,105 442 6,329 2 .063 273,252 285,617 12, 365 27 1
1,161 369 4,966 1, 614 119,821 126,693 6,872 24 6

47 9 357 1,348 48 .178 50,705 2.527 347
1, 103 381 7,828 2,386 233,258 245,744 12,486 33 1
4,472 2,146 37,119 7, 170 592,006 646,042 54,035 1,653

255 120 2,378 1,226 77,428 84,035 6,607 45 7
293 61 1,294 642 52,372 55,689 3,317 58

2,160 398 . 15,658 .3, 184 235, 8.;l 2.98,065 22,214 41 9
799 465 8,549 5,350 312,410 .338,557 26,147 2,10 7

1,362 488 8,275 2,034 168,317 181,207 13,590 25 8
4,726 1,411 23, 170 7,2,82 545,449 589,215 43, 766 2,04 6

70 39 454 560 21,060 22,318 1,257 12 4

175,898 43,335 1,276,172 285,810 32,977,981 3 .5,258, 827 2,280,846 51,25 9

2 "Gross income" and "deductions" correspond to "total income" and "total deductions" (items 14 and
27, respectively, schedule A, p. 2, Form 1120), after transferring negative items of income reported under
sources of income to total deductions, plus, in each instance, "cost of goods sold" and "cost of operations"
(items 2 and 5, respectively, schedule A, p . 2, Form 1120) .



TABLF, 2.-Corporations, 1937, by major industrial groups and subgroups and by returns with net income and with no net income : Number of
~eturns, gross income, net income or deficit, normal tax, surtax on undistributed profits, and excess-profits tax; also number of returns of
inactive corporations

[Money figures in thousands of dollars]

[For text defining certain items and describing returns included, see pp . 1-6]

Returns with net income I Returns with no net income I
Numbe r

Total of returns
Industrial groups numberof Surtax Excess- of inac -

returns Num- Gross Net Normal on undis- profits Number Gross Deficit I tive cor-
ber income 2 income I tax tributed tax

income 2 poration s
profits

Agriculture and related industries :
Farming-Cotton, grain, stock, horticul- 8,169 2,254 471,883 50,525 5,763 808 266 5,285 201,801 24,211 630

ture, and all other farming ; lessors .
Related industries-Forestry, fishing, 1,396 382 60,072 6,794 806 101 93 782 49,323 99372 232

ice harvesting, and other related indus-
tries ; holders and lessors .

Total agriculture and related ind us- 9,565 2,636 631,954 67,320 6,569 909 359 6,067 251,123 33,583 86 2
tries .

Mining and quarrying:
Metal mining-Iron, copper, lead, zinc, 1,081 318 887,157 211,218 24,848 2,434 2,519 678 112,395 12,228 8 5

gold, silver, quicksilver.
Coal :

Anthracite -------------------------- 141 22 61,764 1,282 153 17 2 113 164,841 20,590 6
Bituminous, lignite, and peat ------- 1,853 539 506,523 22,289 2,601 613 94 1,276 421,619 23,060 3 8

Oil and gas ------------------------------- 4,366 1,914 804,929 115,955 13,587 1,533 681 2,358 222,134 38,481 9 4
Other ininerals-Asbestos, clay, granite, 1,715 733 237,891 32,036 4,203 454 146 901i 67,579 5,171 8 1

precious and semiprecious stones, salt ,
etc .

Mining and quarrying, D . e. c ., lessors 8,868 1,557 91,520 44,840 5,688 427 959 3,158 22,204 28,832 4,153
and holders .

Total mining and quarrying--------- 18,024 5,083 2,579,785 427,621 51,079 5,378 4,402 8,484 1,000,672 128,368 4,45 7

Manufacturing:
Food and kindred products :

Bakery and confectionery products-- 3,887 1,482 1,204,555 77,002 10,547 1,200 223 2,187 378,363 13,170 218
Canned products-Fish, fruit, vege- 1,988 776 712,388 42,109 5,705 725 143 1,082 220,168 7,824 13 0

tables, poultry, etc .
Mill products-Bran, flour, feed, etc- 1,245 433 640,246 13,171 1,699 221 43 756 553,622 12,794 6 6
Packing-house products-Fresh 1,019 478 2,466,479 29,068 2,787 251 76 499 1,930,857 1 ly 606 4 2

meats, barn, lard, bacon ; meat can-
ning, byproduots, etc .

1

2

3

4
5
6
7

8

3

4
5
6
7

8

CTI
C:)



1 3

1 4

1 5

1 6

17

1 8

1 9

20

2 1

2 2

23

2 4

25
26

Sugar-Beet, cane, maple, and prod-
ucts .

Other food products-Artificial ice,
butter substitutes, cereals, coffee,
spices, dairy products, etc ., food
products, n . e . c .

Total food and kindred products-

Liquors and beverages :
Soft drinks -cider, mineral orspring

water, etc .
Liquors-,,jrines, beer

,
malt extract,

malt yeast, alcohol, etc .

Total liquors and beverages-----

Tobacco products -----------------------

Textile mill products :
Cotton goods-Dress goods, plain

cloth, etc . ; napping and dycing .
Woolen and worsted goods-'Wool

yarn, dress goods ; wool pulling, etc .
Silk and rayon goods-Silk fabrics ;

spinning, etc .
Carpets, floor coverings, tapestries,

etc .
Textiles n . e. c ., coxd, felt, fur, hos-

pital and surgical supplies, linen,
other textiles, etc .

Knit goods-Sweaters, hosiery, etc-

Total textiles and their products-

Clothing find apparel-Custom made ,
factory roade, coats, underwear, mil-
linery, etc .

Leather and its manufactures :
Boots, shoes, slippers, etc ------------
0 ther leather products-Gloves, sad-

dlery, harness, trunks, finishing
and tanning leather, etc .

Total leather and its manu-
factures .

For footnotes, see P . 57 .

1119 86 581,904 35,459 4,464 133 52 74 53,960 5,567 1 9

4,658 2,045 1,671,108 89,288 11,190 1,119 216 2,342 465,31.9 12,844 27 1

12,976 5,300 7,276,741 286,098 36,393 3,650 753 6,940 3,602,288 63,804 73 6

1,912 1,105 300,517 68,102 9,205 1,608 497 739 45,315 1,835 6 8

1,464 528 1,228,765 94,667 13,277 4,036 469 739 247,109 14,586 19 7

3,376 1,633 1,529,312 162,769 22,482 5,644 955 1,478 '292,424 16,421 26 5

370 140 1,264,779 126,648 17,731 836 '8 213 36, 703 2,040 1 7

883 503 816,0-76 52,658 7,123 1,800 533 358 208,202 12,195 22

571 211 326,682 9,147 1,133 397 41 337 273,911 9,320 2 3

744 184 320,698 34,554 4,410 552 117 530 196,405 10 : 02 7 30

160 62 149,143 7,124 1,015 169 21 94 48,769 2,170 4

3,995 1,542 976,655 47,159 6,226 822 195 2,367 540,617 24,457 8 6

1,344 511 425, 207 15,684 2,043 407 61 804 249, 523 10,287 2 9

7,697 3,013 3,014,462 166,326 21,950 4,236 967 4, 490 1, 517, 426 69,374 19 4

8,044 2,790 1, 439, 762 32,845 4,054 921 129 5,120 809,937 19,036 13 4

1,113 485 646,905 24,442 3,270 309 51 601 168,711 C), ill 2 7
1,273 538 316,154 10,159 1,272 305 50 710 209,866 7,453 2 5

2,386 1,023 963,149 34,601 4,542 614 100 1,311 368,576 13, 564 52

13

1 4

1 5

1 6

1 7

2 3

24

25
26

01
P__A



TA13LE 2.-Corporations, 1937, by major industrial groups and subgroups and by returns with net income and with no net income: Number of
returns, gross income, net income or deficit, normal tax, surtax on undistributed profits, and .excess-profits tax; also number of returns of
inactive corporations-Continued

[Money figures In thousands of dollars]

27
28

29

30
3 1

32
3 3

34

3 5

3 6

37

Returns with net income I Returns with no net income
Numbe r

Total of returns
Industrial groups number of Surtax Excess_ of inac-

returns Num- Gross Net Normal on uDdis- profits Number Gross Deficit I tive cor-
her income 2 income I tax tribut6d tax

income 2 poration s
profit s

Manufacturing-Continued .
Rubber products :

Tires and tubes, etc ----------------- 60 35 746,097 26,134 2,254 392 20 24 41,739 847 1
Other rubber goods-Boots, shoes, 467 245 226,554 17,444 2,347 620 91 197 49,405 2,655 25

hose, and artificial rubber .
Bone, celluloid, and ivory products-- 116 40 39,392 3,875 550 77 20 73 3,767 210 3

Total rubber products----------- 643 320 1,012,043 47,454 5,152 1,089 131 294 04,911 3,712 29

Forest products :
Sawmill and planing-mill products-- 2,923 1,362 679,522 52,674 6,569 659 414 1,428 259,740 14,085 13 3
Other wood products-Carriages, 3,807 1,74.0 . 778,409 40,895 41945 11426 472 11945 212f 425 11,554 IN

wagons, furniture, baskets, etc .

Total forest products ------------ 6,730 3,102 1,457,931 93,569 11,514 2,085 886 3,373 472,165 25,640 255
Paper, pulp. and products-------------- -
Printing, publishing, and allied ii2dus-

2,327
12,667

1,38 3
5,117

1,646,878
1,908,531

140,04 4
183,821

18,61 5
22,020

4,115
4,852

70 8
672

867
7,079

241,191
529 691

12,03 9
36 776

77
471tries . , ,

Chemicals and allied products :
Chemicals proper, acids, com-

pounds . etc .
781 380 995,697 203,384 24,186 2,639 263 357 57,743 3,338 4 4

Paints, pigments, varnishes ; carb.on 1,103 678 515,589 39,641 6,084 895 134 467 51 276 2 474 58black, lamp black, putty, rosin, , ,
turTentiue . 1

Allie chemical substances-Drugs
oils, soaps, and other chemicai

4,879 1,918 2,208,258 204,753 26,129 2,932 543 2,690 203,321 11,780 27 1
substances n. e . c.

Fertilizers --------------------------- 420 231 163,158 9,441 1,127 239 73 162 21,014 1,470 27
Total chemicals and alliod prod 7,18TI 3, T.7 1 3,882,702 457~ 119 56,525 6,605 1,013 3,676 354337 19 062 40 0nets. , ,

27
28

29

30

3 1

32
3 3

34

3 5

36

37

01
L\D



38
3 9

4 0

41
4 2

4 3

44
4 5

46

47
48
49
50

5 1

5 2

53
5 4

55

Petroleum and other mineral oil products-
Stone, clay, and glass products----------

Metal and its products :
Iron and steel-Products of blast

furnaces, rolling mills, foundries,
etc .

Locomotives and railroad equipment
Factory machinery-Food produc-

tion machinery ; leather, metal,
paper, printing, textile, and wood-
working machinery .

Agricultural machinery and equip-
ment .

Electrical machinery and equipment-
Miscellaneous machinery-Building,

construction, gas, mining machin-
cry and equipment .

Household machinery and equip-
ment, etc .

Office equipment, etc ----------------
Metal bnilding material and supplies-
Hardware, tools, etc ------------------
Precious metal products and proc-

esses, jewelry, etc .
Other metals, products, and proc-

esses ; combinations of foundry and
machine shot) .

Total metal and its products - - -

Motor vehicles, complete or parts --------

Manufacturing not elsewhere classified :
Radios, complete or parts ------------
Musical, professional, and scientific

instruments, optical goods ; canoes ;
electric launches, etc .

Airplanes, airships, seaplanes, etc----

Total manufacturing not else-
where classified .

Grand total manufacturing ------

For footnotes, see p. 57 .

806 324 4,638,211 300,815 30,213 3,943 795 381 648,653 21,257 10 1
4,164 1,684 1,317,034 161,524 21,619 2,980 887 2,263 218,915 17,416 ?1 7

1,869 1,149 3,962,902 245,076 32,638 6,477 2,216 621 246,237 15,284 99

183 too 450,012 47,305 6,253 1,190 458 68 34,652 1,039 6
1,660 886 701,890 75,363 10,103 2,303 791 723 88,467 5,025 5 1

540 286 727,589 111,895 15,075 5,461 1,008 207 24,772 1,956 4 7

838 428 1,216,498 167,675 22,419 2,864 508 362 33,246 2,307 48
2,465 1,375 1,461,872 157,989 21,715 6,407 2,585 986 191,764 8,938 10 4

1,410 577 555,200 56,782 7,672 1,276 125 783 82,292 4,227 50

452 239 390, 265 59,391 8,416 1,770 305 189 22,603 1,723 24
2, 431 1,203 851, 254 69,514 9,171 1,831 716 1,140 160,991 10,282 8 8
2,998 -1,760 1, 294, 962 173,296 23,761 6,926 2,687 1,102 101,438 6,367 13 6

875 385 323, W35 19,662 2,677 611 220 477 44,109 1,569 1 3

4,355 2,094 2, 105, 788 197,402 26,538 4,399 1,251 2,117 270,666 12,009 144

20,076 10,491 14,042,168 1,381,350 186,438 41,613 12,870 8,775 1,301,235 70,727 81 0

869 381 4,554,892 415,814 56,589 8,541 596 426 197,903 13,047 6 2

292 115 255,103 12,109 1,667 429 46 160 82,552 4,096 1 7
5,746 2,005 1,132,315 111,291 14,814 3,187 691 3,079 222,886 13,876 66 2

159 46 . 132y 193 13,268 1,764 574 98 so 13,591 2,458 3 3

6,197 2,166 1,519,612 136,668 18,245 .4,190 835 3,319 319,029 20,430 71 2

96,511 41,974 51,468,208 4, 127,465 534,082 95,814 22,376 50,005 10,988,400 424,344 4,532

38
39

4 0

41
4 2

43

44
4 5

55



TABLE, 2.-Corporations, 1937, by major industrial groups and subgroups and by returns with net income and with no net income : Number of
returns, gross income, net income or deficit, normal tax, surtax on undistributed profits, and excess-profits tax ; also number of returns of
inactive corporations-Continued

Industrial groups

56

57

58

Construction :
Building and construction abov e

ground-Installing machinery, mov-
ing, wrecking, razing, etc .

Other construction underground and on
surface-Bridge building, waterfront
construction, related industries, etc.

Shipbuilding and repairing --------------

Total construction -------------------

59
6 0

6 1

62
63

64

Transportation and otber public utilities :
Transportation and related activities :

Steara railroads----------------------
Electric railways-Pullman cars, re-

frigerator, stock, poultry, and fruit
cars ; lessors .

Water transportation and related ac-
tivities-Occan and fresh-water
lines, canals, docking, drawbridge
operating, lighterage, salvaging,
piloting, wharfing; lessors .

Aerial transportation ----------------
Autobus lines, taxicabs, and sight-

seeing companies .
Cartage and storage-Food storage ;

packing and shipping ; local traDs-
portation and related industries
n . e . c.

Total transportation and related
activities.

[Money figures in thousands of dollars]

Returns with net income I Returns with no net income
Number

Total of return s
number of

returns Num- Gross Net Normal
Surtaxon undis- Excess -

profits Number Gross
2 Deficit 1

of inac-
tive cor-

her income 2 income I tax tributed tax
income porations

profits

11,416 3,629 627,381 19,919 2,282 841 461 7,115 376,993 14,507 672

6,701 2,388 897,127 54,686 6,707 1,813 846 3,627 349,405 19,338 786

216 86 163,543 9,858 1,359 212 95 119 47,453 3,045 1 1

18,333 6,103 1,688,050 84,463 10,349 ~2,867 1,402 10,761 773,852 36,890 1,469

525 219 2,021,401 205,330 25,128 2,254 253 305 2,594,526 230,283 1
1,079 342 318,892 74,985 10,659 611 38 394 463,806 72,358 343

2,163 1,028 609,958 66,634 8,718 1,510 692 943 214,896 19,983 19 2

612 82 25,696 2,120 287 23 62 425 39,356 .4,298 105
2,728 932 225,044 25,034 3,160 473 84 1,607 112,599 5,612 189

10,527 3,815 649,920 34,961 4,139 770 327 6,013 375,874 21,429 699

17,634 6,418 3,760,910 409,065 61,991 5,641 1,446 9,687 3,801,059 353,965 1,529

5 6

57

58

59
6 0

6 1

62
63

64



6 5

66
67
68
69
70
7 1

72
73
74
75
7 6

7 7

78
79
811)
8 1

8 2

83

Other public utilities-
Electric light and power companies,

and combined electric light and gas
companies .

Gas compquies, artificial and natural-
Pipe-line companies -----------------
Telephone and telegraph companies-
Radio broadcasting coinpaDies -------
lVatcr companies --------------------
Tcrmiffill stations, toll bridges an d

toll roads, irrigation systems, etc .

Total other public utilities ------

Total transportation and other
Public utilities .

Trad e :
Wholesale-------------------------------
P. eta i I ------------------------------------
Wholes.qle and retail ---------------------
Commission -----------------------------
All other trade-Auto wreckers, film ex-

changes, pneumatic tubes, trading
stamps, garages for storage, repair
service, etc .

Total trade --------------------------

Service :
Domestic service-Laundries, hotels ,

restaurants, operating apartments or
office buildiiias, etc .

Amusements :
Theaters, legitimate, vaudeville, etc-
1W.otion-picture producers ------------
1\1otion-picture theaters -------------
Other ain u s em en ts-C i reuses, gol f

links, race tracks, pleqsure resorts,
etc .

Total amusements ---------------

Professional ~ervice-Curative, educa-
tional, enginceriug, legal, etc .

Dusiness service-Detective bureaus,
trqde shows, infineographing, publish-
ing directories, advertising, etc .

For footnotes, see p. 57 .

1,395 776 2,552,033 453,661 62,251 1,958 1,439 401 .195,407 16,628 218

881 436 591, 977 76,824 10, 176 983 172 386 120 .940
'

10,608 59
291 177 364 .968 114,681 16,939 749 358 93 45 814 2,709 2 1

3,270 1,266 1,406,989 379,728 33,139 289 77 1,767 150" 810 9,399 23 7
548 280 115,534 ig, 099 2,651 379 126 187 9, 177 1,160 8 1

1,883 995 77,41 .1 17,098 2,241 165 42 651 17,325 2,752 23 7
1,458 508 174,375 32,865 4,631 247 88 644 74,461 12,693 30 6

9,726 4,438 5,283,-689 1,093,956 132,027 4,770 2,303 4,129 613,944 56,040 1, 15 q

27,360 10,856 9,034,200 1,503,021 184,018 10,411 3,749 13,816 4,415,002 410,004 2,68 8

30,726 15,045 14,850,640 323,377 40, WO 9,599 2,868 14,825 3,8S6,521 70,190 S56
81,491 32,059 13,316,470 470,538 60,737 122,875 1,687 46,477 3,873,860 97~ 096 2,95 5
22,847 11,348 6,240,0 .62 203,470 24,768 5,333 1,782 11,072 2, 227, 301- 46,976 42 7
4,910 2,011 393,465 36,637 4,131 1,129 238 2,610 166,094 6, 030 2~ 9
8,045 1,969 255,9.14 . 24,744 2,876 240 93 5,668 225,433 10,505 40 8

148,019 62,432 35, 057, 45-1 1, 064, 765 132, 542 29, 176 6,668 80, 652 10,379, 209 230,798 4,93 5

34,559 9,114 1,071,761 64,196 7,202 2,061 408 24,477 1,484,017 144,745 969

285 85 13, 690 1,700 196 31 11 140 5,153 1,331 60
246 61 123,603 13,864 1,325 207 7 133- 115,844 10,727 5 2

-4,097 2,177 472, 5303 53,120 6,188 1,057 2KI 1,707 106, 335 6,386 21 3
5,829 1,302 113, 193 14,556 1,896 587 173 3, 597 95,609 10,714 93 0

10,457 3,625 723,023 83,240 9,595 1,892 481 5, 577 322, 940 29,15S 1,25 5

7,121 2,138 1 "16, 931 18,097 2,123 621 280 3,917 131,798 19,709 1,06 6

7,120 2,504 509,52.1 44,865 5,549 1,298 366 3,771 181,073 9,945 845

6 5

66
67
68
69
70
7 1

72
73
74
75
76

7 7

78
79
so
S L

8 2

83

C~_V
C;k



TABLn 2.-Corporations, 1937, by major industrial groups and subgroups and by returns with net income and with no net income : Number of
returns, gross income, net income or deficit, normal tax, surtax on undistributed profits, and excess-profits tax ; also number of returns of
inactive corporations-Continued

[Money figures in thousands of dollars]

Industrial groups

84
Service-Continued .

Other services D . e . c.-Auto camps, cem-
eteries, board of trade, newspaper syn-
dicates, photographers, concessionaires
of amusements, cloakrooms, etc .

Total service ------------------------

8 5
8 6
87
88

so

go

91

Finance :
Banking and related industries :

National banks ----------------------
State and private banks, savings

banks, loan and trust companies .
Joint-stock land banks ---------------
Loan companies-Building and loa n

associations ; mortgage, note or
pawn brokers ; insurance agents,
promoters, foreign exchange.

Investment trusts, stock syndicates,
stock pools, holding companies, etc .

Stock and bond brokers, investmen t
brokers, investment bankers .

Real estate and realty holding com-
pames-Realty development, hold-
ing, or leasing ; realty trust, etc .

Total banking and related in-
dustries.

Returns with net Income I Returns with no net income I
Number

Total of return s
numberof

returns Num- Gross Not Normal
Surtax

onundis- Excess -
profits Number Gross Deficit I

of inac-
tive cor-

her income 2 income I tax tributed tax income poration s
profits

6,015 1,810 144,138 15,32.7 1,846 332 94 3,275 92,070 6,507 930

65,272 19,191 2,625,377 225,726 26,314 6,194 1,638 41,017 2,211,927 210,064 5,06 4

6,197 3,740 593,150 101,391 5,107 ---------- 19 8

V
2,006 22i,271

4 9 9
38,20 8

9 7 7
46 1

12,803 6,191 568,858 102,699 6,256 ---------- 402 22 , 0 0, 4 2,21 0

43 5 776 82 12 ---------- ---------- 37 3,744 3,793 1
21,834 8,617 719,870 217,534 26,599 4,392 773 9,874 165,952 69,929 3,343

7,690 4,477 1,846,483 1,394,603 42,143 17,669 726 2,712 97,624 139,345 50 1

2,334 697 205,289 13,094 1,045 531 48 1,481 572,276 64,274 15 6

81,096 19,016 486,845 107,969 10,414 2,522 702 51,986 534,07 6

1

200,865 10,09 4

131,997 42,743 4,420,771 937,364 91,676 25,114 2,722 72,49 1,822,542 576,162 16,756

84

85
86

87
88

89

90

91



9 2

9 3

04

Insurance companies :
Life insurance-Mutual or stock com-

panies .
Other insurance-Accident, casualty,

fire, marine, title, etc.

Total insurance companies -------

Total finance---------------------

Nature of business not given -----------------

Orand total ------ I ----------------------

67 3

1,322

143

695

62,41 4

1,517,217

4,44 2

201,990 19,838

--------- -

30

--------- -

13

47 7

523

898,996

230,770

140,90.5

85,575

53 .

104

9 2

9 3

1,995 838 1,579,630 206,432 20,231 30 13 1,000 1, 129,766 226,481 157 -- -

133,992 43,581 6,000,402 2,143,795 11 1, 90r) 25,144 2, 735 73,498 2,952,308 802, 643 16,913 -- -

12,021 172 3,669 661 80 5 6 1,510 5 .488 4, 152 10,339 9 4

529,097 192,028 108,989,095 9,634,837 1, 056, Q39 175,898 43,335 2S5,810 32,977,981 2, 290, 846 51, 259 -- -

I "Net income" or "deficit" is the net income for excess-profits tax (item 28, schedule 9 "Gross income" and "deductions" correspond to "total income" and "total deduc-
A, 1) . 2, Form 1120) which,is equal to the difference between "total income" and "total tions" (items 14 and 27, resl)ectivel3,, schedule A, 1) . 2, Form 1120), after transferring
deductions" (items 14 and 27, respectively, schedule A, p . 2, Form 1120) . The classi- negative items of income reported under sources (if income to total deductions, plus, in
fication of the returns into those "with net income" and "with no net income" is based each instance, "cost of goods sold" and "cost of operations" (items 2 and 5, respectively,
on the net income for excess-profits tax computation . For comparison of the arnounts schedule A, p . 2 of Form 1120) .
of net income for 1937 and 1936 with those for years prior to 1936, see p . 2 . The difference
between 191.7 and 1936 in the bases of the classification of the returns into those "with
net income" and "with no net income" is stated on p . 8 .



58 STATISTICS OF INCOME

TABLE 3 .-Corp orations, 1937, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit,

paid [money figures in
[For text defining certain items an d

PARTLALL

Industrial groups

Manufacturing

Agricul -
ture and Mining

A ggregate related
indus-

and
u r in

Total Food an d

tries
q a ry g manufac .

kindred
turing products

I Number of returns I -------------------- 477, M 8,703 13,567 91,979 12,240

Receipts . taxable income :

-

2 Gross Sales 2. . . . . . . . . . . . . . . . . . . . . . . 109,182,762 627,059 3, 03~, 0.32 60,244,442 10,653,073
3 Gross receipts from operations 3 ---- Is 24,861, 845 105" 111 332,727 951,629 94,350
4 Interest ---------------------------- 2P 601, 001 4,093 13,102 111,699 10,673
5 Rents ------------------------------ 1,549,365 12,653 28,502 128,840 15,449
6 Net capital vain -------------------- 305,324 5,853 24,348 35,719 2,64 8

Dividends from :
7 Domestic corporations 4 -------- 2, 692 ; 226 12,670 85,603 524 .38 8

'
46,30 0

8 Foreien corporations 5 ---------- 200,142 3,458 688 92 , 886, 12,94 6
9 Other receipts __ -------- 1, 110, b94 11,996 54,719 349,348 42,071

Receipts, tax-exempt and taxable in-
come :

Interest on Government obliga-
tions :

0 Subject to excess-profits tax 7 . . . 264.518 185 2,737 17,656 1,519
1 Wholly tax-exempt 8 ----------- 476,302 374 3,140 17,830 1,26 5

2 Total compiled receipts I Is 142, 443, 379 783,462 3,583,597 62,474,438 10,880,294

Deductions:
3 Cost of goods sold 10 ---------------- 84,167,767 435,533 1, 979, ()Of) 45,556,048 8,921,466
4 Cost of operations 11 ---------------- 38 12, 221, 143 39,359 137,465 428,926 48,977
5 Compensation of offleers ----------- It 2 . 8091 214 22,006 50 .077 1~ 003,991 99,59 3
6 Rent paid on business property- - - - 1,564,791 16,870 11,941 295,347 41,291
7 Bad debts ~ ------------------------ 756,391 4,999 10,792 185,646 19,264
8 Interest paid --------- -- --------- 3,003t 148 18,961 68,697 374,152 44,07 0
9 Taxes paid, other than income and 3, 665, 565 24,540 138,958 1,407,072 123,27 4

exoess-profits taxes .1 2

0 Contril-utions or gifts 13 ------------ 32 .727 290 882 14,440 1,36 2
1 Depreciation ----------------------- 3,342,021 33,456 170 .706 1,376,055 144,258
2 Depletion ------------------------- 523 .886 7,284 275,700 216,440 348
3 Net capital loss 14 . . . . . . . . . . . . . . . . . . 164,549 2,557 2,988 16,780 1,25 8

Other deductions ------------------- 20 22, 351, 68.3 153,487 433,093 7,878,590 1,211,576

5 Total compiled deductions . . . . . . . 21 134, 633,086 759,341 3,281,204 58,753,487 10,656,735

6 Compiled net profit or net loss (12 less 7,830,293 24,110 302, a92 3, 720, 951 223,659
25) .

7 Net income or deficit 15 (26 less 11) ----- 7,353,991 239736 299,252 3,703,121 222,294

Normal tax ---------------------------- 1,056,939 6,560 51,079 534,082 36,393
9 Surtax on undistributed profits --------- 175.898 909 5,378 95,814 3,650

Excess-profits tax ---------------------- 43,335 359 4,402 22,376 753

1 Total tax------------------------- 1,276,172 7,838 60,859 652,271 40,796

2 Compiled net profit less total tax (26 6,554,121 16,273 241,534 3,068,680 182,764
less 31) .

Dividends paid in :
Cash and assets other than corpora- 7,514,017 50,131 381,158 2,953,363 261,20 1

tion's own stock .1 6
Corporation's own Stock 17 . . . . . . . . . 188,670 1,932 2,419 92,972 6,774

33

34

For footnotes, see pp . 68, 69.



STATISTICS OF INCOME 59

no net income, and by major industrial groups : Number of returns, compiled receipts
normal tax, surtax on undistributed profits, excess-profits tax, total tax, and dividends

thousands of dollars ]

describin .- returns included, see pp . 1-6 and 19-201

RETURNS

Industrial MUDS-Continue d

Manufacturin .-Continued

Liquor s
and bev- Textile- Clothin- Leather Papererages Tobacco mill and ' and its

'
Rubber Forest ,

pulp an d(alcoholic products products apparel wanul ac- products products pro~ucts
and non- ture s
alcoholic)

-3,111 353 7,503 7.910 2, 334 614 6,475 2,250

1,778,477 1, 280,331 4,416,635 2,184,040 1,3127S24 1,07(),321 1, 864, 233 1, 837~ C)7 1
16,034 2,780 54 .581 50,370 5, 81 :3 2,598 26,441 7~ 965

2, 73 5 912 5,936 1,215 1. 190 4,575 4,333 6.93 7
4,975 2,646 11,700 1,690 1, 37:3 569 6 .827 4.14 0
1, 097 603 1,962 440 391 328 3,844 2, 36 6

6,499 8 .282 12,412 1,386 2,091 13~865 8,179() 16,402
1, 0()C) 1 .213 962 212 7 61-7) 36 75 9

10,582 3,842 25,974 10,104 7, 866 4,962 15,116 11,106

331 874 1 .725 242 160 121 467 722
467 263 1.680 62 122 so 304 32 1

1 .822,203 1, 301 . 745 4 . 533 . 568 2 .249 .762 1 1. 331. 8~t7 1 . 107. OM 1 .930,400 1 . 888, 390

1,012,273 952.267 669 .506 1 . 792, 33 4 1,108 .781 805,274 1,413.422 1,332 .64 9
5, 779 1 .873 32.145 35.746 3.782 i5o 14,285 2 . 688

32. 11-4 7,044 86, 77V3 75. 272 28,137 9, 95.' 9 r) QA9 39.629
5,685 1.31115 17.380 215. 5, 2 2 8,153 3.882 -5 91438
7. 030 816 9.028 5,846 3,125 3,579 11,23S 12.964

12,960 15.088 '27 . 894 7_533 5 .520 9, 495 18.460 22 . 586
264,4,51 84,462 74,904 22t95S 16, T-17 44,495 37,712 32,544

603 200 909 411 308 184 358 573
3.5,313 7,450 100.608 10,052 12,204 21,96! 45 . 7178 61.805

68 1 1 .007 86 87 2S 30.689 2 .76 2
495 4S 1,1130 4'20 1,53 _18 8 .52 322

298, 557 116.049 413.649 2,59.710 123.702 164 .129 227.604 242.103

1 .675,389 1, 176.873 4, 434 . 936 2 . 235. 890 1 . 310 . 688 1 . 06-3 . 213 1 . S62. 66 1 . 760 . OG4

1 46,SI4 124,872 98,632 13,872 21 . 159 43,822 687234 1283, 32 6

146,348 124.609 96.951 13 .S 21 .037 43 . 7 67. 930 128 .004

22AS2 17,731 21 .9,50 4.0 .54 4 .542 .5 . 1152 Is . 6 1
5,644

'
836 4,236 921 61 4 1 .089 2.6S,9 4 . 11 5

955 78 967 129 100
1 .'~ 1

708

29,OSO 18. 27.153 5. 104 5 .2.57 6. :)72 14 . 48-5 1 -2.3 . ! 1 3

117, 734 10G. 2127 71 .479 S . 7iiS 15, 902 37,450 53.749 104,S87

99,889 108,911 133,036 23 . .336 30.127 43.359 6S.013 91.810

6,568 8
.
4,670 852 . 229 1 . 692 1,753 5. F54

I

1 2

13
14

16
17
is

1 9

20
21
22

24

25

26

27

28
29
30

31

3 2

3 3

34



60 STATISTICS CDF INCOME

TA33LE 3.-Corporations, 1987, in aggregat-e and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit ,
paid-Continued

[Money figures in
.
PARTLALL

Industrial groups-Continue d

Manufacturing-Continue d

Printiing, Petroleum Ston epublis h- Chemicals and other ,
clay and Metal an d

ing, arad and allied mineral .
glass its products

allieci
industiries

products oil prod -
ucts products

1 Number of returns ---------------------- 12, 196 6,783 705 3,947 19,266

Receipts, taxable income :
2 Gross sales 2 -------------------------- 2,190,860 4,063,146 4,852,040 1,483,536 14,835,41 5
3 Gross receipts from operations 3- __ ___ 171,780 24,959 234,337 18,020 211,678
4 Interest ------------------------------ 5,247 6,780 13,667 2,387 36,008
5 Rents -------------------------------- 12,665 7,434 26,218 3,272 20,836
6 Net -capital gain ---------------------- 2,504 2,625 2,540 2,763 7,492

Dividends from :
7 Domestic corporations 4 ---------- 31,843 81,723 125,817 12,822 104,417
8 Foreign corporations 5 ------------ 689 8,457 5,228 2,886 28,605
9 Other receipts 6 ---------------------- 21,134 23,151 26,574 9,266 94,204

Receipts, tax-exempt and taxable income :
Interest on Government obligations :

0 Subject to excess-profits tax 7. . . . . 1, 49g 1,782 441 996 4,746
1 Wholly tax-exempt 8 ------------- 1,254 2,344 964 735 5,957

2 Total compiled receipts 0 ------- 2, 439, 1 76 4,222,401 5,287,828 1,536,683 15,349,360

Deductions :
3 Cost of goods sold 10 ------------------ 1,436,709 2, 6N, 026 3,477,708 1,001,697 10,808,326
4 Cost of operations 11 ------------------ 82,677 6,781 108,758 9,546 64, 982
5 Compensation of officers ------------- 110,591 71,516 13,008 35,942 270,599
6 Rent paid on business property------ 36, IL71 14,864 43.948 6,363 53,37 1
7 Bad debts ---------------------------- 15,384 13,122 17,229 5,544 51,375
8 Interest paid ------------------------- 17,851 20,741 30,783 10,604 125,173
9 T;axes-paid, other than income and 50i 620 98,202 154,539 31,850 286,142

excess-profits taxes .1 2
!0 Contributions or gifts 13 -------------- 1,315 1,057 772 521 4,632
1 Depreciation ------------------------- 47,382 102 .658 228,576 59,895 399,192
2 Depletion ---------------------------- 250 4,320 167,555 2,147 6,252
3 Net capital loss 14 . . . . . . . . . . . . . . . . . . . . 792 590 129 491 9,549
9 Other deductions-------------------- 491,432 759,121 764,210 227,239 1,953,18 7

5 Total compiled deductions --------- 2, 291,176 3,781,999 5,007,306 1,391,840 14,032,780

~6 Compiled net profit or netloss (12less 25)_ 148,299 440,402 280,523 144,943 1,316,580
7 Net income or deficit 15 (26 less 11) ------- 147,046 438,057 279,558 1 44, 108 1,310,623

!8 Normal tax ------------------------------ 22,020 56,525 30,213 21,619 186,438
,9 Surtax on undistributed profits ---------- 4,852 6,605 3,943 2,980 41 51 3

'0 Excess-profits tax------------------------- 672 1,013 795 887 12 , 870

1 Total tax -------------------------- 27,544 61,144 34,951 25,486 ~4% 82 1

2
P

led net profit less total tax (26 les sCo
;'

120,755 376,258 245,571 119,357 1,075,75 9
%31

'Dividends paid in :
3 Cash and assets other than corpora- 125,750 346,357 277,422 116,536 863, W

tion's own stock .1 6
4 Corporation's own stock 17 ----------- 2,378 13,673 6,118 612 38,83 0

2

3

3

3

3

3

For footnotes, see pp . 68, 69.



STATISTICS OF INCOME 6 1

no net income, and by major industrial groups : Number of retitrns, compiled receipts
normal tax, surtax on undistributed profits, excess-profits tax, total tax, and dividends

thousands of dollars]

RETURNS-Continued

Industrial groups-Continue d

Manufacturing-Con . Finance-
Banking, in -

Transpor- Service-
Profession- surance, real Nature o f

Motor Manufac- Construe- tation and Trade al "IMUSP.- estate, hold- busines s
vehicles, turing not tion other pub-

lie utilities

,
Inents

i

" coln -imr
paDi. Os Stock not give n

complete elsewhere hotels, e c . ,
and bon dor parts classified brokers, etc .

807 5,485 16, 864 24,672 143,084 607208 117,079 1,68 2

4,632,040 1,780,800 1, 003, 276 ------------ 43.469,952 ------ ------ -------------- ------- --- -
7, 174 22, 748 1,414,075 12, 826, 456 1~ 235, 402 4,543,428 Is 3, 445, 140 7,87 5
4,428 4,668 4,741 108,929 86,757 14,676 2,256,828 17 5
5,681 3~ 363 8,270 92.516 96, 534 179,947 1, 00 1, 75 1 35 2
3,345 769 4,030 26,541 12,476 15,417 180,735 20 7

41,520 10,209 6,182 324, INS 93,799 33 .543 1,601,704 7 9
27,461 1 . 803 111 2,329 23 * 213 2,()()() -,4,458 (22)

29,902 13,492 20,651 63,438 415,243 47,577 147,457 464

1,244 788 568 4,825 3,284 71 G 23-1, 546 3
11695 316 962 8, 667 3, 2 .SO 1, 1 69 440,868 1 2

4,754,490 1,838,957 2, 462~ 86A 13, 457, 869 -15,439, 010 4, 838, 47 ;j I s 9, 393, 578 9, 168

3, 894, 668 1,239,943 811,982 ------------ 35, 384~ 29S ------------ -------------- ---------- -
888 13, stis 1, 126, (44 7,308,772 632 . 30 71 1, 6797 6S4 Is 872, S23 5. 36 4

15.837 54,981 110 .310 104,897, S75,038 2311, 40 1 19411
'

498 991.
6, 272 12.507 12 .904 1 (i3 . 1 (; I fi02, 580 0.1(1 ()'1'? 151, 30 5
2,435 7, 669 10 .720 21; 9 '5 t 183 4 ,

'' -
1, 55 6

_

.53 :11
7, 776 7, (; 17 12 . 06o 1, 2 .~i) : 2 -i~' l:1 5 2167 161 ; 8w.), 6 :1o 87 :J

44, 5 W 39,671 32,488 90 395, 3 18 1 267, 021 4 39 . 1~46:3, 350

789 445 3S."' 3,542 7, 2S9 L 13f ; 2
63,36 9

789
35,553

51,
47, 926

387
907,50 3

Is" i~')b
27 1, 5 ~ ; 1

1, 53,'~ 411,10
2(" :) . 79 :3

3 . :-7,i"
2t7

2
Nt 372 1, 25 .5 :11, ~83 7, 2QS (3,622 _~50123, 21 8

312, 594 313 .727 247,270 1, 626 . 978 6 . 026 . 543 1 . S42. 054 20 4 . 139 .875 3, 79 2

4, 350. 028 1,7221,103 2, 414, 329 12, 356 . 185 44 . 602, 603 4 . 82 1 . 642 21 7 . GI 1 . 557 12 . 64 7

4~4,462 1 If i, 5")4 48, 535 1 . 10 1 . 684 837,248 1 16,831 3 .782,021 -13 3, 479
402, 767 1 16, 2) 3 8 47 . 573 1, 0193, 0 17 3 0 . "'00 1 15, 661, 1 .311, 151, 23 3, 490

156, 589 18,245 10 .34() 184,1118 1132. 542 26, :3 1, 4 111,906 bO
8,541 4 . 1,90 2 . 867 10,411 2% AN 6,194 25, 144 5

596 835 1 . 4021 3 .749 6,668 1 1. 6 :38 2 . 735 6

65, 726 2.3 .270 14 . 617 198, 170 IGS. 386 34 . 146 139, 786 9 1

338,736 93,2S4 33,918 903,505 668, 862 211. 7,315 1,642, 235 25 3, 570

277,071 86,981 53,461 1,360 .758 718,676 153,834 1,839,930 21706

1, '28 2 1,678 4,626 2.5,234 24,012 2,891 34,583 1

I

1 2

25

26
27

28
29
30

3 t

3 2

33

34

210893-40-5



62 STATISTICS 4OF INCOME

TABLF, 3 .-Corporations, 1987, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit,
paid-Continued

[Money figures i n

PART II . RETURNS WITH

Industrial groups

Manufacturing

Agricul -
ture and Minin g

Aggregate related
indus-

and
quarrying Total Food an d

tries manufac- kindred
turing products

Number of returns -------------------- 192,028 2,636 5,083 41, 974 5,300

Receipts, taxable income :
Gross sales 2------------------------ 86,553,962 432,919 2,201,315 49,651,386 7,113,01 1
Gross receipts from operations 3 ---- 16, 240, 020 62,159 213,102 696,161 60,896
Interest ----------------------------- 1,469, 340 2,670 8,651 99,106 8,659
Rents ------------------------------ 747,989 7,277 17,615 101,243 10,357
Net capital gain ------ -------------- 214,706 3,989 15,743 28,016 1,801
Dividends from :

Domestic corporations 4. . . . . . . . 2,514, 603 11,356 81,011 502,776 37,864
Foreign corporations 5 ---------- 202,856 3,394 539 90,730 11,961

Other receipts 6 -------------------- 840, 029 8,044 39,645 282,144 30,84 3
Receipts, tax-exempt and taxable in-

come :
Interest on Government obliga -

tions :
Subject to excess-proflts tax 7 . . . 205, 590 147 2,165 16,647 1,349
Wholly tax-exempt 8 ----------- 213, 643 268 2,903 16,704 1,138

Total compiled receipts 9 Is 109,202, 739 532,223 2,582,688 51,484,912 7,277,879

Deductions:
Cost of goods sold 10 ----------------- 66,043,434 280,892 1,343,500 36,776,1943 5,843,78 2
Cost of operations 11 ---------------- Is 6,994, 594 15,697 69,692 279,091 30,988
Compensation of officers ----------- 19 1,918, 963 12,259 31,729 747,369 66,194
Rent paid on business property- - - - 1, D46, 190 13,851 7,444 210,410 27,044
Bad debts -------------------------- 422.995 2,291 3,237 133,189 10,998
Interest paid ----------------------- 1,664, 212 6,826 29,074 267,725 24,327
Taxes paid, other than income and 2,650, 529 15,081 965~ 918 1,201,663 91,852

excess-profits taxes-1 2
Contributions or gifts 13 ------------ 29,423 211 645 13,571 1,110
Depreciation----------------------- 2,441,746 20,590 113,255 1,135,691 98,293
Depletion -------------------------- 413 654 4,119 215,324 177,756 257
Net capital loss 14 . . . . . . . . . . . . . . . . . . 34: 842 236 645 5,076 580
Other deductions ------------------- 20 15,693, 685 102,591 240,701 6,392,660 795,218

Total compiled deductions ------- 21 99,354, 259 474,635 2,152, 1654 47,340,743 6,990,643

Compiled net profit (12 less 25) --------- 9,848,480 57, 5M 430,523 4,144,169 287,236
Net income 15 (26 less 11) --------------- 9,634,837 57,320 427,621 4,127,465 296,098

Normal tax---------------------------- 1,056,939 6,569 51,079 534,082 36,393
Surtax on undistributed profits --------- 175,898 909 5,378 95,'814 : 3,650
Excess-proflts tax----------------------- 43,335 359 4,402 22, 3~6 753 !

Total tax ------------------------- 1,276, 172 7,838 60,859 652,271 40,796

Compiled net profit less total tax (26 8,572,308 49,750 369,665 3,491,897 246,441
less 31).

Dividends paid in :
Cash and assets other than corpora- 7,306,774 49,353 370,674 2,906,686 243,732

tion's own stook.1 6
Corporation's own stock 17 --------- 170,945 1,923 812 92,050 6,68 6

1

26
27

28
29
so

al
32

33

34

For footnotes, see pp. 68,,69 .



STATISTICS OF INCOME 63

no net income, and by major industrial groups : Number of returns, compiled receipts
normal tax, surtax on undistributed profits, excess-profits tax, total tax, and dividends

thousands of dollars ]

NET INCOME 15

industrial groups-Continue d

Manufacturing-Continue d

Liquors
and bev -

erages Tobacco Textile -
mill

Clothin g
and

Leather
and its Rubber Forest

Paper ,
pulp and

(alcoholic products products apparel manufac- products products ,
productsand non- ture s

alcoholic)

1,633 140 3,013 2,790 1,023 320 3,102 1,383

1,494,069 1,244,047 2,944,750 1,412,322 951,216 985,395 1,411,524 1,602,368
11,235 2,605 26,044 16,035 2,041 2,441 15,708 5,895
2,474 903 4,277 963 948 4,492 3,114 6,023
4,209 2,572 8,108 1,348 975 450 4,751 3,008
837 595 1,002 213 29 242 2,855 2,23 0

6,433 8,270 10,271 1,293 1 .831 13,752 8,077 16,163
1,002 1,210 348 211 7 615 16 758
8,815 3,710 17,243 7,151 5,747 4,538 11,465 9,730

239 868 1,519 226 145 119 419 70 3
401 254 1,526 56 76 26 227 31 6

1,529,713 1,265,033 3,015,988 1,439,818 963,225 1,012,069 1,458,158 1,647,19 4

836,106 923,585 2,358,752 1,139,416 786,265 728,535 1,047,395 1,144,72 9
3,013 1,722 14,621 9,939 131 7,527 1,42 2

25,572 5,682 54,195 44,561 18,746 7,959 38,628 33,42 1
4~014 1,337 8,298 13,630 5,613 3,280 5,b82 7,.645
4,699 1691 3,952 3,376 1,966 3,119 6,329 11,834
9,302 4,918 14,640 4,175 3,180 8,590 10,429 14,565

220,454 83,273 50,379 15,463 12,313 41,266 27,530 27,89 9

581 198 809 355 285 181 319 56 3
26,613 7,040 67,070 6,213 8,320 19,337 31,754 53,424

18 ------------ 989 57 21 28 21,508 1,86 8
203 31 326 164 84 55 424 21 5

235,96S 109,653 274,104 169,568 90,894 152~101 166,635 209,250

1,366,543 1,13S,131 2,848,136 1,406,918 928,548 964,590 1,364,361 1,506,834

163,170 126,902 167,852 32,900 34,677 47,480 93,796 140,360
162,769 126,648 166,326 32,845 34,601 47,454 93,569 140,04 4

22,482 17,731 21,950 4,054 4,542 5,152 11,514 18,61 5
5,644 836 4,236 921 614 1,089 2,085 4,11 5

955 78 967 129 100 131 S86 70 8

99,080 18,645 27,153 5,104 5,257 6,372 14,485 23,439

134,089 108,257 140,699 27,797 29,420 41,108 79,311 116,92 1

98,953 108,798 124,688 22,033 28,956 42,837 65,638 91,102

6, w 8 4,574 844 163 1,519 1,698 5,85A

I

12

33

34



64 STATISTICS 4OF INCOME

TABLE 3 .-Corporations, 1937, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit ,
paid-Continued

[Money figures i n

PART IL RETURNS WITH

2

r6

7
~.g
19

12

25

26
27

28
29
30

'31

32

33

34

Number of returns I ----------------------

Receipts, taxable income :
Gross sales 2 - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 3 ------
Interest ----------------- ------------
Rents ------------------- ------------
Net capital gain----------------------
Dividends from:

Domestic corporations 4 . . . . . . . . . .
Foreign corporations 5 ----- I -------

Other receipts r------------ f~
: ----- I __ _Receipts, tax-exempt and taxab income :

Interest on Government obligations :
Subject to excess-profits tax 7 . . . . .
Wholly tax-exempt 8 -------------

Total compiled receipts 0 -------

Deductions :
Cost of goods sold 10 ------------------
Cost of operations 11 -------------------
Compensation of officers -------------
Rent paid on business property ------
Bad debts ----------------------------
Interest paid -------------------------
Taxes paid, other than income an d

e,xcess-profits taxes .1 2
Contributions or gifts 13 --------------
Depreciation -------------------------
Depletion ----------------------------
Net capital loss 14 - - - - - - - - - - - - - - - - - - - -
Other deductions ---------------------

Total compiled deductions ---------

Compiled net profit (12 less 25) -----------
Net income 15 (26 less 11) -----------------

Normal tax ------------------------------
Surtax on undistributed profits ----------
Excess-profits tax------------------------

Total tax---------------------------

Compiled net profit less total tax (26 less
P) .

Dividends paid in :
Cash and assets other than corpora-

tion's own StoCk .1 6
Corporation's own stock 17 -----------

Industrial groups-Continued

Manufacturing-Ce,ntinued

Printing, Petroleum stone
publish- Chemicals and other

,

clay, and Metal an ding aimd
allied

and allie d
prod ucts

minera l
oil prod- glass its products

industries ucts products

5, :117 3,107 324 1,684 10,49 1

1,755, 556 3,733,936 4,227.675 1,273,729 13,588,56 6
92, 761 21,107 220,745 13,444 184,62 5

4, 597 6,300 13,239 2,035 33.13 5
8, 187 6,705 23,058 2,175 17,43 2
1, 907 2,103 1,583 2,351 6,274

27, 958 80,960 124,212 12,612 101,89 1
676 8,419 5,203 2,865 28,254

15, 437 21,472 22,058 6,893 77,470

1,451 1,701 439 930 4,52 1
1, 124 2,187 958 647 5,771

1,909, 655 3,884,889 4,639,169 19317,681 14,047,939

1,124,040 2,451,470 2,996,087 846,865 9,820,137
41,062 4,745 104,252 6,302 48,348
76, 161 58,231 10,924 26,938 226,842
2-1,003 11,938 36,369 4,649 43,296
9,976 9,838 15,601, 3,653 40,240

11, 358 17, 776 20,567 5,751 106,742
40,960 86,387 143,141 26,049 260,359

1,226 1~ 027 766 486 4,482
35,088 95~ 092 200,730 47,100 353,153

218 4,273 140,267 1,780 5,669
477 383 64 278 1,530

360,243 684,422 668,628 185,660 1,750,019

1,724,710 3,425,583 4,337,396 1~ 155, 510 12,660,818

184,946 459,306 301,773 162,171 1,387,12 1
183,821 457,119 300,815 161,524 1,381,350

22,020 56,525 30,213 21 .619 186,438
4,852 6,605 3,943 21980 41,51 3

672 1,013 795 887 12~ 870

27,544 64,144 34,951 25,486 240,82 1

157,402 395,162 266,821 136,685 1,146,30 0

123,927 344,829 273,720 115,590 858,70 3

2,360 13,601 6,043 590 38,750

%
For footnotes, see pp. 68, 69 .



STATISTICS OF INCOME 65

no net income, and by major industrial groups : Number of returns, compiled receipts
normal tax, surtax on undistributed profits, excess-profits tax, total tax, and dividends

thousands of dollars ]

NET INCOME 15--Coutinued

Industrial groups-Continued

Manufacturing-Con . Finance-

Service Banking, in -
Transpor- Profession- surance, real Nature o f

Motor Manufac
-

Construe- tation and Trade al, amuse-
estate, hold- busines s

vehicles, turing not tion other pub -
lic utilities

MOnts, ing com-
panies stock

not given

complete elsewhere hotels, etc . and ~ond
or parts classified brokers, etc .

381 . 2,166 6, 103 10,856 62,432 19, 191 43,581 17 2

4,437,500 1,475,724 654, 774 ------------ 33,613,569 ------------ -------------- ---------- -

6,220 13,460 1,002,788 8,544,458 837,014 2,498,647 Is 2, 382, 698 2,994
3,810 4~ 136 2 .545 72,023 73,859 7,051 1, 203,339 98
5,405 2~ 504 4,080 62,421 69,329 64,390 421,553 8 1
3,128 656 21544 22,603 9,027 6,722 125,913 150

41,371 9,819 5,320 289,719 90,151 24,355 1,509,862 53
27, 46 1 1,722 107 1,674 22,830 441 83 143 (22 )

28,752 1(),818 15,466 37,083 338,697 23,386 95~ 272 29 2

1,244 774 42S 4,220 2,976 385 178,621 2

11691 308 776 7,189 21999 634 182,167 3

4, 556, 583 1,519,920 1,688,827 9 .041,389 35,060,450 2,626,011 18 6,182,569 3,67 1

3,723,298 1, 006, MO 520,419 - ------------ 27,122,080 ------------ -------------- ---------- -

359 3 - 790 786~ 900 47299,122 395,226 889,499 Is 257, 456 1,903
13,3-9 39' 9st; 69, 796 0)7, 0 13 590 . 48 8

'
13" 130 1

'
19 2266 87 0

~
308

5 li3 84 299 7,378 109 .029 , 34 0- 472 131: 312 94 , 399 28,
1 626 5,290 5,379 201,282 124, 346 9,853 124, 406 1 1,
6,137 5,259 6,171 660'()w 103,29S 64,505 2 i . 30 24,

41,550 32,887 22~ 202 675,587 302-363 104,544 232, 101 7 0

777 405 307 3,310 6 515 1~ 311 3 .475 1 .
5 157 . 757 28.705 31,333 714,6

:j(jq 257
107,503 119,39 3

187 17 179 12. 653 1,160 172 2,293 (22 )

73 188 491 907 3,298 S61 23,322 5

288, 271 252~ 037 153,032 9687555 4,672,314 956,863 N 2~ 206, 353 607

4,139,078 1,382,944 17 603, 587 7,531 .179 33, 9927 6S6 2, 399, 651 1 21 3, 856., 606 3,00 7

50 5417 1 :36, 976 85 . 239 1~ 510, 210 1, 067, 764 226. 360 2 . 325~ 963 664,
415,814 136, 668 84.463 1 .503,021 1,064,765 225,726 2,143,795 66 1

.5 6. 5 S") 18~ 245 10.349 IS4, 018 132,542 26, 314 111,906 s o
54 18 4.190 2, S67 10,411 29,176 6, ~194 25?144 5,
5 835 1,402 3,749 6,668 1,638 2,735 6

6 .5, 7 26 23,270 14.617 198.179 168, 386 139 . 9 1

351,779 113,706 70,622 1,312,031 899,379 192,213 2,186,177 573

276,940 86,242 51,170 1, 130, 037 701,016 146,571 1,710,231 1,020

1,282 1,521 1 4, 617 9-5,191 22,974 2,435 20,943
-----------

I

2
3
4
5
6

7

13
14
15
16
17
is
1 9

20
21
22
;3
24

25

26
27

28
29
3 0

31

32

33

34



66 STATISTICS OF INCOM E

TABLE 3 .-Corporations, 1937, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or deficit ,
paid-Continued

[Money figures i n

PART III. RETURNS WITH

I

10
11

12

Number of returns I --------------------

Receipts, taxable income :
Gross sales 2 ------------------------
Gross receipts from operations 3 _ _ _ _
Interest ----------------------------
Rents ------------------------------
Net capital gain --------------------
Dividends from :

Domestic corporations 4 . . . . . . . .
Foreign corporations 6 ----------

Other receipts 6 --------------------
Receipts, tax-.exempt and taxable in-

come :
Interest on Government obligations :

Subject to excess-profits tax 7 - - -
Wholly tax-exempt 8 -----------

Total compiled receipts 9

Deductions :
Cost of goods sold 10 ----------------
Cost of operations 11 ----------------
Compensation of officers -----------
Rent paid on business property- - - -
Bad debts --------------------------
Interest paid -----------------------
Taxes paid, other than income an d

excess-profits taxes 12 . . . . . . . . . . . . .
Contributions or gifts 13 ------------
Depreciation -----------------------
Depletion --------------------------
Net Capital loss 14 . . . . . . . . . . . . . . . . . .

Other deductions ------7 ------------
Total compiled deductions -------

Compiled net loss (12 less 25) -----------
Deficit Is (26 less 11) -------------------
Dividends paid in :

Cash and assets other than corpora-
tion's own stock 16 ----------------

Corporation's own stock 17 ---------

Industrial groups

Manufacturing

Agricul -
ture and Minin g

Aggregate ~elated
Indus-

and
quarrying Total

.
Food and

tries manufac- kindred
turing products

285,810 6,067 8,484 50,005 6,940

21,829,800 194,141 836,717 10,593,056 3,540106 3
IF 8, 621, 824 42,952 119,62.9 255,468 33,454

1,131,661 1,423 4,451 12,595 2,01 4
801,375 5,376 10,886 27,597 5,09 2
90,618 1, 8654 8,605 7,703 84 8

167,624 1, 31,1 4,592 21,611 8,43 6
6,285 64 149 2,156 985

270,865 3,952 15,074 67,204 11,22 7

58,929 37 572 1,009 170
262,659 105 237 1,126 127

Is 33,240, 6,40 251,229 1,000,909 10, 989,1526 3,602,41 5

18,124, 333 154,641 636,406 8,779,505 3,077,68 4
Is 6, 236, 759 23,662 67,773 149,836 17,98 9

19890, 250 9,746 18,348 256,622 33,399
518, 601 3,019 4,497 84.937 14,24 7
333, 396 2,708 7,555 52,457 8,26 6

1,338,936 12,135 39,623 106,426 19,74 3

1,015, 035 9,458 42,040 205,409 31,42 1
3,304 79 1 236 869 25 2

900, 274 12,865 57,451 240,364 45,964
110, 232 3,165 60,376 38,685 9 1
129, 708 2,321 2,342 11,704 67 7

20 6,657, 998 50,906 192,392 1,485,929 416,358

21 35, 258, 827 284,707 1,129,040 11,412,744 3,666,09 2

2 018, 187 33,478 128,131 423,218 63,677
2 : M, 846 33,583 128,368 424,344 , 63,804

205, 243 778 10,484 46,676- 17,468
17, 725 10 1,606 921 88

For footnotes see pp . 68, 69 .



STATISTICS OF INCOME 67

no net income, and by major industrial groups : Number of returns, compiled,receipts
normal tax, stirtax on undistributed profits, excess-profits tax, total tax, and dividends

thousands of dollars ]

NO NET INCOME 15

Industrial groups-Continued

Manufacturing-Continue d

Liquor s
and bev-

erages Tobacco Textile -
mill

Clothing
and

Leather
and its Rubber Forest Paper ,

pulp and
(alcoholic products products apparel

manufac- products products pro~~ctsand non- tures
alcoholic)

1,478 213 4,490 5,120 1,311 294 3,373 867

284,408 36,284 1,471,884 771,718 361,608 93,927 452,709 235,30S
4,799 175 27,637 34,336 3,772 158 10,733 2,070

261 9 1,659 251 251 82 1,218 91 4
766 74 3,593 343 398 119 2,076 1,13 2
261 8 960 227 152 86 989 13 6

66 13 2 .141 93 259 113 721 24 0
4 3

1
614 (22) (22) (22) 20 1

1,767 132 8,730 2,953 2,119 424 3,651 1,37 6

91 6 206 16 16 2 47 1 9
66 10 154 7 46 54 77 5

292,490 36,712 1,517,580 809,944 368,622 94,965 472,242 241,19 6

176,167 28,681 1,310,754 652,918 322,515 76,739 366,027 187,920
2,766 151 17,524 25,807 2,911 19 6,758 1,26 6
6,602 1,363 32,581 30,710 9,391 2,000 14,214 6,208
1,671 237 9,082 11,892 2,540 602 3,043 1,794
2,331 124 5,076 2,470 1,159 460 4,909 1,130
3,658 170 13,251 9.,3 .'9 .2AA sn ~- .' 0-0 0~ 0, N i0 ~

43,998 1,189 24,525 7,495 4,423 3,229 10,182 4,64 5
22 2 100 56 23 4 39 1 1

8,700 410 33,538 3,839 3,883 2,624 14,024 8,38 2
50 1 19 29 66 ------------ 9,180 89 4

292 17 804 256 69, 24 428 10 7
62,590 6,396 139,545 90,142 32,818 12,028 60,968 32,85 3

308,845 38,742 1,586,800 828,973 382,140 98,623 497,804 253,23 0

16,355 2,030 69,220 19,029 13,518 3,658 25,562 12,034
16,421 2,040 69,374 19,036 13,564 3,712 25,640 12,039

936 113 8,348 1,304 1,171 523 2,375 70 7
------------- ------------ 96 8 66 173 65 ------------

1

7

1 2

25

26
27

28
29



68 STATISTICS O~ F INCOME

TABLE 3 .-Corporations, 1937, in aggregate! and by returns with net income and with
and compiled deductions, compiled net .29rofit or net loss, net income or deficit,
paid-Continued .

[Money figures i n
PART III . RETURNS WITH

Industrial groups-Continue d

Manufacturing-Continued

Printing, Petroleum Ston epublisla -
ing, an d

Chemical s
and allied

and other
mineral

,
clay, and Metal and

allied products oil prod- glass
products

its products
industries ucts

1 Number of returns I ---------------------- 7,079 3,676 381 2,263 8,775

Receipts, taxable income :
======2 -

2 Gross sales 2 . . . . . . . . . . . . . . . . . . . . . . . . . . 435,303 329,210 624,366 209,807 1,246,850
3 - Gross receipts from operations 3 ------ 79, 019 3,852 13,592 4,576 27,053
4 Interest ------------------------------ 651 480 428 352 2,873
5 Rents -------------------------------- 4.478 729 3,160 1,097 3,404
6 Net capital gain ---------------------- 597 522 958 412 1,218

Dividends from :
7 Domestic corporations 4 ---------- 3,895 763 1,605 210 2,526
8 Foreign corporations'5 ------------ 13 39 25 20 35 1
9 Other receipts 6 ---------------------- 5,698 1,679 4,517 2,373 16,735

Receipts, tax-exempt and taxable income :
Interest on Government obligations :

10 Subject to excess-profits tax 7 . . . . . 48 81 2 67 225
11 Wholly tax-exempt 8 ------------- 130 157 7 87 187

12 Total compiled receipts 9 ------- 529,820 337,512 648,666 219,00-12 1,301,421

Deductions :
13 Cost of goods sold 10 ------------------ 312,669 237,556 481,621 154,932 988,189
14 Cost of operations 11 ------------------ 41,615 2,036 4,507 3 244 16,634
15 Compensation of officers ------------- 34,431 13,285 2,175 9 004 43,757
16 Rent paid on business property ------ 12,169 2,926 7,579 1,714 10,075
17 -- -Bad debts ------------------------- 5,409 3,294 11628 1,891 11,135
18 Interest paid ---------------------- 6,493 2,965 10,216 4,853 18,430
19 Taxes paid, other than income an d

excess-profits taxes 12 . . . . . . . . . . . . . . . 9, 761 11,816 11,398 5,802 25,783
20 Contributions or gifts 13 . . . . . . . . . . . . . . 89 30 6 35 149
21 Depreciation ------------------------- 12,294 7,566 27,846 12,795 46,039
22 Depletion ---------------------------- 32 47 27,288 369 583
23 Net capital loss 14 . . . . . . . . . . . . . . . . . . . . . 315 207 65 214 8,01 9
24 Other deductions--------------------- 131,190 74,699 95 .582 41,579 203,168

25 Total compiled deductions --------- 566,466
-

356,416 669,910. 236,330 1,371,962

26 Compiled net loss (12 less 25) -------------
=I=--
36 646 18,904 21,250 17,328 70,54 1

27 Deficit 15 (26 less 11) ---------------------- 36 :776 19,062 21,257 17,416 70,727
Dividends paid in :

28 Cash and assets other than corpora-
tion's own stock 16 ------------------ 1,823 1,528 3,702 946 4,861

29 Corporation's own Stock 17. . . . . . . . . . . 18 72 75 23 8 0

I Excludes returns for inactive corporations .
2 Gross sales less returns and allowances where inventories are an income-determining factor . For "cost

of goods sold," see "deductions . "
3 Gross receipts from operations where inventories are not an income -determining factor . For "cost of

operations," see "deductions . "
4 Dividends from domestic corporations subject to taxation under Title I of the Revenue Act of 1936

(cohinin 2, schedule F, p . 3, Form 1120) which is the amount used for the computation of dividends received
credit . Dividends from corporations organized under the China Trade Act, 1922, and corporations entitled
to the benefits of section 251 of the Revenue Act of 1936 are included in "other receipts . "

5 Included in "other receipts" for 1936 . Reported in column 3 schedule F, p . 3, Form 1120, and not used
for the computation of dividends received credit .

a Unlike 1936, excludes "dividends from foreign corporations . "
7 Consists of interest on United States savings bonds and Treasury bouds owned in principal amount

of over $5,000, reported as item 8, schedule A, p . 2, Form 1120 . For 1936, this amount also included interest
on obligations of instrumentalities of the United States other than those issued under the Federal Farm
Loan Act, or such Act as amended .

8 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District
of Columbia, or United States possessions ; obligations of the United States issued on or before Sept . 1,
1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, United States savings bonds,
and Treasury bonds owned in principal amounts of $5,000 or less and obligations of instrumentalities of the
United States . For 1936, interest on obligations of instrumentalities of the United States other than those
issued under the Federal Farm Loan Act, or such Act as amended, was subject to the excess-profits tax
(see note 7) .

9 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule B, p . 2,
Form 1120.
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'no net income, and by major industrial groups: Number of returns, compiled receipts
'normal tax, surtax on undistributed profits, excess-profits tax, total tax, and dividends

Ihousands of dollars ]

NO NET INCOME 15-Continued

Industrial groups-Continued

Afanufacturing-Con . Finance-
Banking, in -

Transpor- Service-
Profession- surance,real Nature of

Motor Manufac- Con.struc- tation and Trade aniuse-al estate,liold- busines s
vehicles, turin -,, . no t

,

tion other pub-
lie utilities

,
ments, ing com-

panies s tock
not give n

complete welse here otlels, etc ,
and bondor parts classified brokers, etc .

426 3,319 10 .761 13,816 80,652 41,017 73 .498 1,510

194,540 305,076 348,503 ------------ 9,856,384 ------------ -------------- ---------- -
954 9,288 411,287 4,281,999 398,389 2,044,781 Is 1, 062, 442 4,88 2
618 532 2,197 36.906 U 8198 7, 625 1,053,489 77

1 276 860 4, 190 301095 27,205 115,557 58(),198 27 1
. 217 113 11486 3,937 3,449 8,695 54,822 57

L48 391 862 34,449 3,648 9,189 91,931 27
------------ 81 4 655 383 1,5 .59 1,315 (22)

1,150 2,674 5,185 26,356 76,546 24,190 52,185 17 2

1 13 140 605 309 331 55, 926 2
5 8 186 1,478 281 535 258,701 9

197,907 319.037 774,038 4,416,480 10,379,490 2, 212,462 IS 3, 2fl, 009 5,49 7

171,371 233,863 201,563 ------------ 8, 262, 218 ------------ --------- z ---- ---------- -
52,9 6,078 339, 743 3,009,651 2 :37, 081 790,185 Is 615,367 3,46 1

2,508 14,995 40,514 37, 88-1 1 2,134, 550 97,274 19 14-4, 629 693
1,159 4.208 5,526 54,132 190,240 118 620 57 '35 3

'
27 7

Soo 2,378 5, 341 8,669 1 .59 097
'

19,897 177 : 149 522
1,638 2,358 5,890 570,100 49, 163 181 ., C,6'0 373,091 848

2~ 959 6,784 .10.286 2134, 363 92, 9514 ,47 7162, 1 20 71,767 28 0

21
40 7(; 23 3 77:3 376 661 2

25, 6,1 6,847 16,593 192, 8:31 75,324 160, 28t 144,399 1.66
35 208 (i 045 377 288 1,085 2

21~ 183 763 2, 676 4,000 5, 761 99,928 213
24,323 Q . 691 94,23S 658,424 1,354,230 885,171 20 1 . 933, 522 3,186

210 .950 339,459 810,741 4.825,007 10 . 6 10, 007 2 .421,991 21 3,754 . 951 9,64 0

13,043 20.422 36, 704 408,526 230,517 209,529 543.942 4.14 3
13,047 20,430 36, 890 410,004 2;30~ 7" 210,064 802,643 4,15 2

131 740 2,291 30,721 15,661 7,255 89,691 1,686
------------ 157 9 43 1,038 456 13.640 1

1

to
1 1

1 2

25

26
27

28
2 9

10 Includes taxes which are. reported in "cost of goods sold ." For method of tabrilation, see 1) . 20 .
11 Incindes taxes which are reported in "cost of openations ." For method of tahulation, see p . 20 .
12 Exchides tax" t .abUlatod Under "cost of goods sold" and "cost of operations ."
13 Unifted to 5 porcent of net income before dodnc.tion of contrihntions or gifts .

For hinitation on aniount of not capital loss that may be allowed, see section of this report entitled,
-Itm-enne Acts of 191 :3-37," etc ., 111) . 224-225 . note 5((1) .

15 "Not income" or "dLficit" is the, not income for excess-pro fits tax computation (iteni -98 . schedule A .

p . 2, Form 1120) which is equal to the difforence betwmn "Lotal inconte" and "total dedUctions" (items 14

and 27, respectively, schedtile A, 1) . 2 . Form 1120) . The classification of the returns into those "with net

inconle" and "with no not income" is based on net iiiconie for excess-profits tax computation . For coinpari-

,son of the amounts of net income for 1937 and 1936 with those for years prior to 1936 . see p . 2 . The difference

between 1937 and ING in the bases ofthe classification of the returns into those "with net income" and "with
no net inconio" is stated oil 1) . S .

16 Corresponds with "cash dividends paid" for 1936 .
17 Uorre~ ponds wit

'

11i "stock dividends paid" for 19 :iri .

1-1 hichides for ,,. limited nninber of refurns the cost of securities purchased for customers .
1 .1 lPxchidcs conipensiation ol'officers of lifc-insnrancu companios which file Form IL2-,')L .

21) Includes special nonoxponso (feductions of life-insLiralice companies .

21 IncIndes for a limited iinnihor of returns tho cost or socnrities pni-chasod for customers and special non

exponse itonis allowed life-instirance companies bnt excludes compensation of offiftrS Of lifo-iUSUrance corn

pames which file. Forin J 120L .

22 Less than $500 .
23 Compilod net loss or deficit .

21 Excess of total tax o\-er compiled net profit .
~25 COIIIpi10d net IOSS JALIS total tax .
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TABLE 4 .-Corporations submitting bala-p-me sheets, 1987, by major industrial
assets and liabilities as of-Dec . 81, 1987, or close of fiscal Year nearest thereto,
or deficit, normal tax, surtax on undistr2~buted profits, excess-profits tax, total tax

[Money figures in
[For text defining certain items an d

Industrial group s

Aggregate Agriculture and related
industries

1,Zet income ~qo net Not income No ne t
income income

Number of returns with balance sheets 2 -------- 178,035 237,967 2,327 4,71 9
Assets :

Cash
3 - ------------- I -----------------------

17,747,024 6,599,247 64,523 12,80 2
Notes and accounts receivable (less reserv e
for bad debts) ----------------------------- 30,267,674 . 10,061 .396 77,401 63,659

Inventories --------------------------------- 14,957,896 3,556,770 109,147 70,05 6
Investments, Government obligations 4 . . . . . *12,700,725 11,286,793 36,496 2,74 2
Investments, other than Government obli -

gations 3 ---------------------------------- 53,980,152 31,085,209 219,077 87,80 7
Capital assets-Land, buildings, equipment

Oess depreciation and depletion) ----------- 61,688,676 39,631,402 566,586 .607,777
Other assets --------------------------------- 69251,80 2

- _
4,542,317 37,072 32,050

. Total assets 6 ----------------------------- i97,593.950 105,763,225 1,110,303 876,79 3
Llabil itf es :

Accounts payable 7 ------------------------- 9,382,858 5,365,602 94,296 122,058
Bonds, notes, mortgages payable :

Maturity less than 1 year 7 -------------- 6,110,982 4.2619724 47,969 97,47 6
Maturity'l year or more 8 --------------- 26,086,050 23,240,267 70,620 183,17 8

Other liabilities 9 ----------------------------- 43,111,759 44,164.653 36,403 66,539
Capital stock, preferred--------------------- 13,368,817 4,995, M 18,927 46,419
Capital stock, common --------------------- 56,562,090 20,776,508 559,984 429,274
Surplus and undivided profits 10 ------------ 45,462,349 13,061,632 327,603 188,327

Less deficit 11 --------------------------- 2,490,954
-

10,102,698 45,498 :256,478
Total liabilities 0 ---------------------- T97, 593, 9 .50 105,763,225 1,110,303 876,793

Receipts, taxable income:
Gross sales 12 -------------------------------- 85,095,675 20,989,975 417,918 185,000
Gross receipts from operations 13 ------------ 27 15, 709,181 2? 8, 208. 848 67,957 36,010
Interest ------------------------------------- 1,444,675 1,112,789 2,492 1,337
Rents --------------------------------------- 723,249 732,492 7,040 4,970
Net capital gain ---------------------------- 183,945 86,648 3,761 1,763
Dividends from :

Domestic corporations 14 ---------------- 2,438,262 163,189 11,003 1,233
Foreign corporations Is ------------------ 197,852 6,247 3,340 64

Other receipts 10 ---------------------------- 823,975 259,924 7,775 3,749
Receipts, tax-exempt and taxable income :

Interest on Government obligations :
Subject to excess-profits tax 17 . . . . . . . . . . . 201,477 57,813 147 30
Wholly tax-exempt Is ------------------- 210,320 260,214, 268 98

Total compiled receipts 10 . . . . . . . . . . . . . 27 107,028 .613 27 31,878,139 511,701 234 .253

Deductions :
Cost of goods sold 20------------------------- 64,985,717 17,420,855 269' 652 147,266
Cost of operations 21 ------------------------- 27 6,838,216 27 5, 003, 762 li,683 19,227
Compensation of officers -------------------- 20 1,877,786 29 832,629 11,713 8,790
Rent paid on business property------------- 1,029,168 484t588 13,423 % 771
Bad debts ---------------------------------- 417,813 315,362 2,211 2,490
Interest paid-------------------------------- 1,640.929 1,284,943 6,400 11,276
Taxes paid other than income and excess -

profits taxes 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,598,630 972,546 14,387 8,696
Contributions or gfftS 23. . . . . . . . . . . . . . . . . . . . . 29,029 2,889 183 32
Depreciation-------------------------------- %396,309 860,090 20,053 12,11 3
Depletion--

- - -
394,726 105,431 4,078 .3,108

iNet capital io ss 34,114 110,199 218 2,03 0
Other deductions--------------------------- so 15, 294, 334 30 6, 310, 038 100,803 46,562

Total compiled deductions ----------------- 31 97,426, 772 31 33,703,331 455,804 264,361
Compiled net profit or net loss (29 less 42) 97,-601,841 32-1,825,192 55,897 3230,10 8
Net income or deficit 1 (43 less 28) --------------- 9,391,521 32 2, 085, 407 65,630 32 K 20 6
Normal tax ------------------------------------- -TO-32,657 ------------- 6,358 ----------- -
Surtax on undistributed profits ----------------- 172,201 ------------- 870 ----------- -
Excess-profits tax------------------------------- 40,704 ------------- 346 ----------- -

Total tax --------------------------------- 1,245,562

:,~~

7,575

Compiled net t)rofit less total tax (43 less 48 )
i i i i

8,366,279 32 1, 825, 192 4-8,323 -3230,108
D v dends pa d n :

Cash and assets other than corporation' s
own stock 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,094,232 186,318 47,728 685

Corporation's own stock 26~------------------ 166,471 16 .660 1 .039 10

I

10

11
12
13
14
15
16
17

1 8

19
20
21
22
23

24
25
26

27
28
29

51

0
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groups and by returns with net income and with no net income: I Number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid
thousands of dollars]
describing returns included, see pp . 1-6 and 19-26 )

Industrial groups-Continued

Manufacturing

Mining and quarrying Food and kindred Liquors and beverages
Total manufacturing products (alcoholic and non -

alcoholic)

Net income !,To ne tincome Net income No ne t
Income Net income

No net
income Net income NO ne t

incom e

4,498 6,969 40 .519 44,955 5,057 6,053 1,561 1,31 5
I

269,407

-

63,465 2~ 950, 206 332,593

-

323,722 87,192

-

63,176 6,99 2

450,395 226,287 5,789,240 1,214,489 495,328 256,173 130,651 29,30 6
274,272 65,981 9, 66 1, 962 1,792,359 804,903 389,656 251,763 49,01 3
129,486 30,193 1,084,749 60,283 89,284 9,560 21,042 3,85 1

1,208,257 369,362 7,551,498 828,919 685,339 200,517 107,000 10,23 7

3,250,221 2,497,967 17,581,293 3,955,623 1,492,634 729,962 404,436 158,234
186,771 124,120 2,221,185 698,750 213,093 82,409 93,670 21,53 1

5,768,809 3,377,376 46,840,133 8,883,017 104,302 1,755,470 1,071,739 279,16 5

278,559 339,614 3,621,314 1,056,423 294,572 194,614 99,321 34,699

112,733 273,325 1,781,388 811,586 218,552 162,546 95,363 35,68 5
468,154 656,982 3,466,044 1,437,973 291,348 274,234 98,626 43,095
206,144 187,761 1,842,321 466,819 149,711 70,528 61,921 15,388
151,111 181,158 4,760,079 911,380 577,718 163,652 42,354 17,425

2,488,536 ,637,1921 16, 598, 9,96 3,680,898 1,353,009 669,416 288,733 116, 69 8
21324,278

.
88S,943 15,288,995 2,123,346 1,254,745 371,508 392,715 50,261

260,706 787,599 518,964 1,605,407 35,353 151,029 7,294 34,087

5,768,809 3,377 .376 46,840,133 8,883,017 4, 1 c.1D, 302 1,755,470 1,071,739 279,165

2,006,235 802,145 49,031,721 10,343,680 7,028,522 3,472,265 1,463,766 279,01 2
153,727 110,110 685,106 234,086 57,995 29,456 10,679 4,128

8,298 4,329 08,080 11,927 8,601 1,988 2,345 25 6
16,51 3
14,461

10,33 1
8,224

100,509
26,840

26, 0,2 5
7, ~_)4 3

110, 26 1
1 , 634

4, 9 3,4
769

4,171
642

75 3
256

74,780 4,579 500,550 21,512 37,814 8,417 6,402 6 5
539 149 90,623 2,156 11,900 985 1,002 4

38,484 13,911 278,678 65,732 30,464 10,847 8,645 1, 748

2,156 560 16,294 999 1,344 170 239 9 1
2,888 220 16,469 1,093 1,100 127

-

401
__ _

66

2,318,081 9541_~~L, 50, 844, 869 10,715,354 7,189,633 T52%956 T~ 498,282 286,38 1

1,181,187 612,011 36,329,855 8,569,326 5,775,793

77~

3,020,166

- __

822,135 172,224
39,025 61,908 274,037 135,407 29,571 14,965 2,792 2,409
30,651 17,274 736,748 247,829 65,084 32,03S 24,903 6,347

6,575 4,281 207,715 81,556 26,700 13,626 3,903 1,606
3.21 4

'
7,290 131,995

'
49 .54 6

'
10'S98 7 254 4,617 2,203

287 356 36,137 43 4264 102 . 204 24,211 18: 889 9,143 37598

92~ 373 39, 71 2 1,186,274 2017628 90,935 130,7107 214,152 43,60 3
604 2*31 13,443 844 1,082 248 576 2 1

99,633 54,080 1,123,282 234,544 97,089 44,820 25,823 8,530
201,085 56,220 175,973 38,435 257 S4 13 49

624 1,634 5 .002 10,208 574 571 200 16 7
224,799 177,104 6. 313*, 763 1,440 .003 783,375 405,720 230,027 61,17 3

1,908,123 1,067,884 46 . 762, 519 __T17_111 .5 .30 _6, 9 05. 5 7 1 3,589 .089 1 .338,285 301,92 9

409,954 4,082,350 32 396,176 -2,94, 0 6 2 59,132 159,997 32 15,54 9
407.066 32 113 . 547 4 .065 .880 32 397 . 268 2S2 .962 32 .59, 259 159,597 32 15,61 5

48,894 ------------ 525, 61 -1 ------------- 3-5, 967 _______ 1
_

22 044 ---------- -
5 .264 ------------ 93,903 ------------- 3,612 ------- : :

:
5 610 ---------- -

4,279 ------------ 21 .873 ------------- 741 ------------ 927 ---------- -

58,437 ------------ 641,390 ------------- 40,320 2S .58 1

-

---------- -

1351,5 6 32 113, 327 440,960 32 396 .176 _243,741 __T2_59,132? 1,41 613 32 15,54 9

351,403 9,342 2,855,496 43,388 239,830 16,443 96~ 516 920
810 1,606 91 .843 867 6 .686 36 6,568 ----------- I

I

1 0

11
12
13
14
15
16
17
18

19
20
21
22
23

24
25
26

27
28

29

50
51
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TA13LE 4.-Corporations submitting balano--,e sheets, 19,97, by major industrial
assets and liabilities as of Dec . 81, 1987, or close of fiscal 'year nearest thereto,
or deficit, normal tax, surtax on undistrib-uted profits, excess-profits tax, total tax

[Money figures i n

1

10

11
12
13
14
15
16
17
18

19
20
21
22
23

24
25
26

27
28
29

Industrial groups-Continued
Manufacturing- Continue d

Tobacco products Textile-mi I product s

1"Tet income No net in- Net income No net in -
come - come

Number of returns with balance sheets 2
----------

134 189 2,938 4,19 0
Assets :

Cash 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66, 769 2, 063 155, 633 50, 900
Notes and accounts receivable (less reserve fo r

bad debts) ---------------------------------- 169,840 9,305 275,576 137,881
Inventories ----------------------------------- 499,323 12,309 665,176 315,027
Investments, Government obligations 4 ------- 33,161 429 89,729 10,28 5
Investments, other than Government obliga -

tions 5 -------------------------------------- 98,356 1,972 181,867 88,84 1
Capital assets-Land, buildings, equipmen t

(loss depreciation and depletion) ------------ 86,677 6,500 1,009,294 540,31 3
Other assets ---------------------------------- 85,031 5,729 61,527 46,05 6
Total assets 6 ------------------------------- 1,039,157 38,308 2,438,803 1,189,30 4

Liabilities :
-

-Accounts payable 7 --------------------------- 47,349 3,317 137,834 116,48 2
Bonds, notes, mortgages payable :

Maturity less than I year 7 . . . . . . . . . . . . . . . . 56,539 4,991 136,703 111,21 7
Maturity I year or more 8 ----------------- 67,994 11095 83,777 100,860

Other liabilities 0 ------------------------------ 42,889 648 87,721 35,559
Capital stock, preferred ----------------------- 130,062 5,624 271,424 172,39 9
Capital stock, common ----------------------- 417,744 16,287 917,418 509,22 5
Surplus and undivided profits 10 -------------- 276,828 11,930 835,153 342,104

Less deficit 11 ----------------------------- 249
- -

5,584 31,226 198,542
Total liabilities 6 ------------------------ T 039, 157 38.308 2,438,803 1,189.30 4

Receipts, taxable income :
Gross sales 12 ---------------------------------- 1,241,359 36,044 2,894,539 1,449,059
Gross receipts from operations 13 -------------- 2,605 164 26,818 26,61 3
Interest --------------------------------------- 847 8 4,268 1,623
Rents ----------------------------------------- 2,572 74 8,100 3,53 9
Net capital gain ------------------------------ 595 3 986 95 6
Dividends from :

Domestic corporations 14 . . . . . . . . . . . . . . . . . . 8,103 12 10,268 2,140
Foreign corporations 15 -------------------- 1,210 3 348 61 4

Other receipts Ii ----_------------------------- 3,691 130 17,076 8,56 9
Receipts, tax-exempt and taxable income :

Interest on Government obligations :
Subject to excess-profits tax I --------------- 868 6 1,233 20 6
Wholly tax-exempt Is --------------------- 254 9 1,350 .154

Total compiled receipts 19 --------------- 1 .262.103 36.454 2.964.986 1,493,47 4
Deductions :

Cost of goods sold 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - 921,637 28,443 2,322,690 1,290,348
Cost of operations 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,722 141 14,531 16,737
Compensation of officers ---------------------- 5.636 1,339 53,489 31,920
Rent paid on business property --------------- 1,335 229 8,205 8,817
Bad debts ------------------------------------ 688 121 3,904 4,999
Interest paid ---------------------------------- 4,766 169 14,517 12,720
Taxes paid other than income and excess -

profits taxes 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83, 242 1, 180 49, 503 24, 18 1
Contributions or gifts 23 . . . . . . . . . . . . . . . . . . . . . . . 197 2 794 9 9
Depreciation ----------------------------------- 7,028 409 65,151 32,931
Depletion ------------------------------------- ------------ 1 207 1 9
Net capital loss 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 30 13 324 52 7
Other deductions -----------------------------

-_
1,09,221 6,334 271, 272 136,13 1

Total compiled deductions ------------------ 171-115,1501 38,381 2 .804,587
-

1,559,42 8
Compiled net profit or net loss (29 less 42) -------- 126,602 32 1, 927 160,3Y9 32 65,95 4
Net income or deficit ' (43 less 28) ----------------- 126,348 32 1, q36 1,59,049 3266 . 10 8
Normal tax --------------------------------------- 1-7,704 ---- - ---- ~20. 923 --- -
Surtax on undistributed profits ------------------- 836 ------------ 4,209 ----------- -
Excess-profits tax--------------------------------- 78 ------------ 949 ----------- -

Total tax ----------------------------------- 18 . 6177 26. 0,9 1
Compiled net profit less total tax (43 less 48) ------ 10-7,984 __T2 _1 9277 3 318---174- 32 65,954
Dividends paid in :

Cash and assets other than corporation's ow n
stock 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,475 113 119, 11 0 7,783

CorDoration's own stock 26 . . . . . . . . . . . . . . . . . . . .
8 ------------ 4 .574 Q6

For footnotes, see p . 79 .
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groups and by returns with net lincoine and with no net income : I Number of returns,
cowi.piledreceipI8 and coinpiled deductions, compiled net profit or net loss, net incoine
and dividends paid-Continued
thousands of dollars]

Industrial groups-Continue d

Manufacturing-Con tinne d

Clothing and apparel Leather and its nianu -
factures

Rubher products Forest. products

Net income No net in- e lNet incom No ~ Net income No net ~ii- Net income No net in -
come

c(
'111 conic com e

2,69 .5 4, 624 9911) 1,21 7
--

274
-

3,01 1
--

3, 06 1
- -:7~

51,874

~

18,133

I

46,573

==-

q'6S8 .42,297

=-

2,239 65,032 16,679

16 0, T21 77 .692 116,012 41,031 147, 076 29 .208 193,714 70 ' 121
189, 470 93,717 216, 622 85,346 237,005 18,229 319,722 115 768
fo, 181 i, 056 7,337 1,348 4,183 1,514 21,302 3: 197

41,854 11,102 35,1722 15,779 190,637 8,234 176,356 84,268

81,821 44,345 98,750 47,098 201,910 43,161 677,649 362,746
34,127 10,712 26. 641 9,718 74, 500 51436 39,953 32,302

570,044 758 541 . 108 210 .007 897, 607 108,022 1 . 49 ;:: , 727 685' 080

75,420 60, 716 37,681 22,742 72,798 33,359 97,158 77,286

59,201 33,420 47,812 33,318 46, 831
7 '

736 81,209 58,096
17 ' 017 10, 4 if) 17,981 32, 020 11 ( ;, 915 22, 399 97,314 111 .961
27, (w 13,342 25,192 6, 946 23, 864 2,888 50, 388 38" 424
67,213 24,323 61, 922 30,152 181,126 1 G, 0 .59 90, 618 60,732

189, 806 113,870 194,321 91,328 242, 909 31 ' 504 5 .56, 164 340, 660
142,003 35 . T82 165, '21 5 39,805 220,470 13 448 571,SIS 165 333

8,244 34,51.3 9, M 6 46,314 7,306 19:370 59, 941 167 : 41 2

570,048 256, 758 541, 108 210,007 897, 607 108, 02 2 1,493,727 685. 080

1,388 .246 748 . 567 938 .810 355,880 960, 962 92, 615 1,378,964 442,203
15,476 30.089 2, 036 3,685 2, 436 I'M 15,007 9,767

960 244 941 247 414M 82 3,032 925
1,343 329 972 1194 449 119 4, 693 2,025

211 213 237 150 239 86 2,744 80 0

1,286 88 1,S30 2.59 13, 674 113 18, 040 ~i r

211 (28) (2S) 6 1 .5 (28) 1 6 20
6,995 2,871 5,637 2,061 4,510 418 11, 063 3,52.9

225 15 145 15 119 2 418 47
55 7 76 29 26 54 225 69

009 P12 . 424 9 .50, 689 _362, 718 987,519 93, 631 1,424,202 460.102

1, 119,273 633,030 776, 346 316, 921 708,970 75,584 1,023,995 356, 91 5
9,519 22, 686 866 2,853 131 15 7,278 (i, 051 )

43,838 29,299 18,544 9,202 7, 890 1, 9( ;5 38,051 13,683
13,447 11,317 5,56() 2,451 3,257 585 5, wo 2 . 93 3
3,327 2,389 1 .929 1,105 3,117 458 6,270 4,767
4,132 3,288 3.153 2, 3 L2 8,5 715 889 9,878 7,543

15,240 71240 12, 188 4,343 41,163 3,209 26,875 9,978
350 52 283 23 181 4 318 38

6,129 3, 1-14 8,223 3~ 79 :1 19,288 2 . 58 6- 31 . 07(i1 13,785
57 26 21 66 28 --- ----- 20,952 9,180

159 1 :34 81 .55 18 417 34 1
167, 695 86' 685 89.334 31,941 148,253 11, 826 16t,872 58,768

7--T,_383 .1 6 7, _799, 860 __17)l 6._52S 3_7r, ()CC, 940, 906 97, 1'-!(J 1 . 332, 640, 483,990

3 1, S4 2 17, 4.ici 34, 161 31 12, 349 46, 6 1 4 2 3, 5W 91,558 3223,888
31 . 786 32 17.443 34,085 32 12,378 46,588 323,562 91,333 3223,95 7

3,909 ------------ 4,475 ------------ 5, 035 ------------ 11, 216 ----------- -
87 .5 ------------ 61 1 ------------ 1,085 ------------ 2 .0,50 ------ - -- -
116

------------

96 131 ------------ 869

-

----------- -

WOO .5 . 1 82 -6, 250 1 4 . 135 ----------- -

26,942 32 17, 436 28 . IJ79 32 12,349 40, 363 323, 508 77,423 3223,88 8

21,342 1, 208 28,278 1,168 42,015 376 63,784 1, 864
837 8 1 63 68 1 .519 173 1, 617 65

9

10

11
.12
13
14
15
16
17

1 9

19
20
21
22
23

25
2 6

27
2,S

29

30
31
32
33
34
3 5

501
51
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TABLF, 4 .-Corporations submitting balarzce sheets, 1937, by Major industrial
assets and liabilities as of Dec . 81, 1987, or close of fiscal year nearest thereto,
or deficit, normal tax, surtax on undistrq7buted profits, excess-profits tax, total tax

r Money figures i n

Industrial groups- Contin ued

Manufacturing-Continue d

Paper, pulp, and prod- Printing, publishing ,
u cts and allied industries

Net in- No net in- Net in- No net in -
come come come com e

I Number of returns with balance sheets 2 ---------- 1,349 820 4,873 6,17 9
Assets :

2
3

Cash 3 --------------------------------------- -
Notes and accounts receivable (less reserve

101,784
266,380

7,24 9
25 lot ;

116,378
221317

16,036
146 517for bad debts) .

, , ,

4
5

Inventories---------------------------------- -
Investments, Government obligations 4 . . . . . . .

278,627
30,459

42,69 3
681

158,87 7
84.512

43,277
2 69316 Investments, other than Government obliga- 306,334 95 569 438 777

,
72 191tions . 6

, , ,

7 Capital assets-Land, buildings, equipment 878,718 168 302 514 218 170 171
(less depreciation and depletion) .

, , ,

:8 Other assets ---------------------------------- 59.850 21,374 409,982 112,36 6
V Total assets 6 ---------------------------- 1,922,152 360,974 039,963 563,250

Liabilities :
o Accounts payable 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,892 30,264 186,934 93 156

Bonds, notes, mortgages payable :
,

I Maturity less than 1 year 7 . . . . . . . . . . . . . . . . 53,602 22,570 67,836 51 917
2 Maturity 1 year or more 8 ----------------- 261,577 79,123 143,760

,
86 629

3 Other liabilities 9 ------------------------------ 54,065 69,435 110,983
,

46 093
4 Capital stock, preferred ----------------------- 372,563 51, 8go 220,965 54:682
5 Capital stock, common ----------------------- 599,601 95,386 585,647 202 557
6 Surplus and undivided profits 10 -------------- 512,047 -68,124 764,658

,
163 492

7 Less deficit 11 ----------------------------- 12,196 55,818 40,821
,

135,276
8 Total liabilities 6 ------------------------ 1,922,152 360,974 F039,963 563,250

Receipts, taxable income:
9
0

Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 13 . . . . . . . . . . . . . .
1,572,01 6

5,870
221,51 8

2,005
1,726,79 1

89,912
426,6910
72 608

i
2

Interest-------------------------------------- -
Rents

5,986 908 4,509
,
64 9

3
--------------------------------------- -

Net capital gain ------------------------------
2,97 7
2,002

1,09 7
133,

7,884
1 665

4,45 5

584
Dividends from:-

,

4 Domestic corporations 14 . . . . . . . . . . . . . . . . . . 16,100 239 27,OJ6' 3 883
5 Foreign corporations 15 -------------------- 758 1 676

,

1 3
6 Other receipts 16 ------------------------------ 9,517 1,324 15,295 5 629

Receipts, tax-exempt and taxable income :
,

Interest on Government obligations :
7 Subject to excess-profits tax 17 ------------- 703 16 1,446 48

)8 Wholly tax-exempt Is --------------------- 316 5 1,124 130

~9 Total compiled receipts 19 --------------- 1,616,25 6
-

227,246 1,876,319 514,678
Deductions : - -

0 Cost of goods sold 20 --------------------------- 1,123,234 176,049 1,105,835 58 130 6
l Cost of operations 21 --------------------------- 1,422 1,212 39,988

,
37 823

n Compensation of officers ---------------------- 33,068 6,102 75,180
,

32 900
3 Rent paid on business property ---------------- 7,535 1 .724 23,401

,
11 750

4 Bad debts------------------------------------ 11,817 1,121 9 894

,
5 28 8

5 Interest paid ---------------------------------- 14,330 7,116 11:199
,

6 35 6
6 Taxes paid other than income and excess- 27,235 5424 40 044

,
9 51 9

profits taxes . 22 , , ,

7 Contributions or gifts 23 . . . . . . . . . . . . . . . . . . . . . . . 558 11 1 215 8 1
8 Depreciation---------------------------------- 52,485 7,884

,

34,516 11 88 5
9 Depletion ------------------------------------ 1,868 894 218

,
29

o Net capital loss 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215 83 466 23 7
1 Other deductions----------------------------- 206,238 31,577 354,049 126,17 5

2 Total compiled deductions ------------------ --IL48&004 238 .316 1 1,696,005 .548,623
3 Compiled net profit or net loss (29 less 42) --------- 136,252 3211,069 180,314 3233 945
R Net income or deficit 1 (43 less 28) ----------------- 135,936 3211,074 179 190

,
3234 075

5 Normal tax --------------------------------------- 18,022 ------------ 21:486
,

- - -
6 Surtax on undistributed profits ------------------- 3,990 ------------ 4 549

--- ----- -

7 Excess-profits tax --------------------------------- 707

------------

.
654

----------- -
----------- -

s Total tax ----------------------------------- 22,719 2-6.690 ---------- - -
9 Compiled net profit less total tax (43 less 48) ------ 113,533 32 11 069 153 625 3233 94 5

-

Dividends paid in-
, , ,

0 Cash and assets other than corporation's own 82,505 705 121 401 1 76 6. .stock 25 . . . . , ,

1
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Corporation's own stock 26 . . . . . . . . . . . . . . . . . . . . 5,854 ------------- 2.36 0

t

)

)

?
)
?

)

~

t

t

[

t
1
1

I

t

5

15
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groups and by returns with net income and with no net income : I Number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid-Continued

thousands of dollars]

Industrial groups-Continued

Manufacturing-Continue d

Chemicals and allied Petroleum and otber Stone, clay, and glass Metal and its productsproducts mineral oil products products

Net in- No net in- Net in- No net in- Net in- No net in- Net income No net in-
come come come come come come come

2,980 3,240 308 334 1,639 2,045 10,198 8,054

260,063 15,401 248,574 20,466 115,613 15,511 844,066 50,75 9
443,434 50,491 595,458 44,575 136,211 42,332 1,760,202 181,932

734,536 65,322 814,036 89,552 246,963 49,938 3,348,946 312,55 7
145,188 5,408 70,852 175 61,815 4,877 284,613 14,42 2
918,422 38,666 1,450,375 24,986 202,802 24,759 2,012,402 101 .01 8

1,349,042 135,470 3,216,855 540,066 762,339 246,774 5,467,903 617,414

260, 35 2
'-

71,67 1
_

118,253 27,707
-

47,308 25,285 506,01 2

_
174,85 7

__ T, 111,036 382,430 6,514,402 74 7, 526 1 .573.050 409,476 F4,_2124,144 1,452,960

269,045 48,180 407,711 91, 195 87, 366 26,606 1,411,636 162,161 1

149,246 28,912 136,391 66,718 31,629 30,340 521,173 120,164 1
327,642 41,298 509,977 242,475 85, 91B2 85,861 1,234,331 262, 067 1
134 740 18,937 240.515 16, 559 50,417 25,063 565,263 76,895 1
501 : 741 40,211 22:3, 128 12,863 138,746 .54,732 1,538,953 163 652 1

1,391,191 173,889 3,16S,294 275, 366 672,010 167.903 47862,054 660:867 1
1,373,841 103,498 1,908,928 209,794 528,553 104,715 4, 236, 351 316,440 1

36,409

-

72,49.9 80,543 167.444 21,633 85,752 145, 6 16 309,284 1
III,03r, 382,430 6, .514, 402 747,526 1, 573, 0 .50 409,476 14.224,144 1,452,960 1

3,685,609 322,171 4,217 .816 595,538 1,255 .374 204,941 13,387,654 1,205,829 1
20,785 3,501 220,557 13,233 13,089 3,997 182,576 25,130 2
6,210 477 i3,235 302 2,017 347 32, 702 2
6,667 722 23,039 3,113 2, 158 1,04~ 17,320 2
2,009 506 1,548 936 2,338 404 6,210 1,127 2

10,414 761 124,186 1,605 12,578 190 101,624 2,509 28, (
41

~)
38 51203 25 2.865 20 2~, 2.10 351 2

21,262 1,623 22,035 4,320 6,827 2,356 76,260 16,563 2 (

1, 695 79 439 2 883 67 4,520 222 2 j
2,175 157 958 7 645 81 5,767 185 2E

3,835,285 330,035 4,629,017 619,081 1, 298, 774 213,448 13,842,842 1,257,900 2 ~

2,419,645 232,414 2,988,797 457,145 834,437 150,545 9,673,116 954,333 3 (
4,718 1, 790 104,170 4,454 6,038 2,778

.
47,382 15,279 3 1

57,422 12,880 10,782 27 129 26,613 8,673 223,733 42,480 3 2
11 .627 2,814 3G, 288 7, 115 4,629 1, 668 42, 850 9,725 3 3
9,783 3,200 15,585 1,606 3 . 637 L .R57 39,741 10,378 34

17,553 2,867 20,521 10,114 5,704 41795 105,400 17,613 3E
85,736 11,706 142,q94 11,160 25,660 5,678 257,239 24,988 36
1,018 29 765 5 480 35 4,457 146 37

94,120 7,373 200,298 27,142 46, 566 12,548 349,339 44,893 3 8
4,023 47 140.094 27,061 1,762 358 5,669 583 3 9

377 ISO (3) 4 27 273 112 1,507 7,615 40
675:113 71 . 9 :39 667, S65 91,582 182,800 40,663 1 1, 730,-023 195,699 41

3.391,134 347 . 240 4,328, 223 639. 539 1,138,600 229, 710
_

12,4SO,45 5
__ _

1,323,732 42

454, 151 32 17, 205 300~ -9~1 31 20, 4 58 M), 174
'

16,2621 T, 362~360 32 65, 832 43
451,976 32 17, 362 299,836 32 20, 464 159. 528 32 16, 343 1, 356, 619 3266,018 44
5.5,864 ------------ 30 . 062 21.345 ------------ 132,920 ------------ 4 0
6 .485 ------------ 3, 93

C
2,964 ------------ 40,405 ------------ 46

994 ------------ 792 ------------- 85S ------------ 12,539 ------------ 477

63,343 34 .791 25, 167 235, 865 --- --------- 48

3qO,6OS 2 17, -10.5 266, 00'~FI -TI-2-10, _458 1 _135, 007 __L,_12_65'21'2) 2 6-5, 1, 3 2 4 ~

341,172 1, 509 272,945 3,682 111,156 898 845,646 4,107 5 (

13.601 72 .5,92- 1 .1 .590 23 38 .750 80 51

1

2
3

4
5
6
7

0

1
2
3,.. i~
4
5
6
7

8

9
0
1
2
3

4
5
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TA13LE 4.-Corporat-ions submitting balamce sheets, 1987, by major industrial'
assets and liabilities as of Dec . 31, 1982', or close of fiscal year nearest thereto,
or deficit, normal tax, surtax on undistributed profits, excess-profits tax, total tax-

Money figares in

Industrial groups-Continued

Manufacturing-Continued

Motor vehicles, com- Manufacturing no t
plete or parts elsewhere classifie d

Net in- No net Net in- No ne t
come income income income

I Number of returns with balance sheets 2 ---------- 366 393 2 103 2 967A ssets : , ,

2
3

Cash 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserv e
-

357, 26 7
358,565

4, 35 7
19,317

91, 38 6
222 850

8, 92 8
53 50 3for bad debts) . , ,

4 Inventories ----------------------------------- 552,134 4 . 1,929 349,859 68 02 65 Investments, Government obligations 4 ------- 97, 178 51 33,914
,

73 56 Investments, other than Government obliga- 511,573 23,930 194,233 26 849tions .6 ,

7 Capital assets-LaDd, buildings, equipmen t
(less depreciation and depletion) . 973,225 59,221 365,823 85 8458 Other assets- - - - z----------------------------- 107, 160 12,480 83,728

,
39,11 6

9 Total assets 6 ------------------------------- 957,102 161,285 1,341,792 283,003
Liabilities :

10 Accounts payable 7 --------------------------- 223,820 18,247 91,777 43 39 9Bonds, notes, mortgages payable : ,

I I Maturity less than 1 year 7 . . . . . . . . . . . . . . . . 22,523 15,660 56,777 28 28 712 Maturity 1 year or more 8 ----------------- 47,871 18,621 63,952
,

25 80 7
3 Other liabilfties P ----------------------------- 118,579 6,205 89,441

,
23 90 914 Capital stock, preferred ----------------------- 245,126 9,559 96,418 33 : 42 7b Capital stock, common ----------------------- 710,356 69,515 449,702 146 42 8

6 Surplus and undivided profits 10 -------------- 1,593,319 69,774 512,348 57 : 93 8
7 Less deficit 11 ----------------------------- 4,494 46,296 18,623 76,193

18 Total liabilities 6 ------------------------ 957,102 161,285 1, ~41 792 ~283 00 3taxable income :Receipts
, ,

9
,

Gross sales 12 --------------------------------- 4,427,543 192,727 1,463 .761 298 629
20 Gross raceipts from operations 13 -------------- 6,147 923 13,116

,
8 645

2 L Interest-------------------------------------- 3,808 616 4.118
,
48 1

22 Rents ----------------------------------------- 5,404 275 2,499 844
23 Net capital gain ------------------------------ 3,122 216 656 102Dividends from :
24 Domestic corporations 14 . . . . . . . . . . . . . . . . . . 41,371 148 9,805 36 8
25 Foreign corporations 15 -------------------- 27,461 ------------ 1,722 8 1
26 Other receipts 16 ------------------------------ 28,729 1,130 10,674 2 61 4Receipts, tax-exempt and taxable income : ,

Interest on Government obligations :
27 Subject to excess-ptofits tax 17 . . . . . . . . . . . . . 1,244 1 774 1 3
28 Wholly tax-exempt Is --------------------- 1,69 0

-7

5 308 8

29 Total compiled receipts 19 --------------- ~,546,520 196, 040 __F507 433 311 78 5
Deductions :

, ,

30 Cost of goods sold 20 . . . . . ---------------------- 3,714,983 169,885 998,968 228 744
31 . . . . . . . . . . . . . . . . . . . . . . . . . .Cost of operations 21 331 506 3,579

,
5 70 0

32 Compensation of officers ---------------------- 13,212 2,421 39,302
,

14 452
33 Rent p9id on business property --------------- 5,084 1,141 8,233

,
4,055

34 Bad debts------------------------------------ 1,625 799 5,163 2,00 1
35 Interest paid---------------------------------- 6,123 1,629 5,231 2 30 6

'36 Taxes paid other than income and excess- 41,424 2,919 32,644 6, 67 6
profits taxes .2 2

37 Contributions or gifts 23 . . . . . . . . . . . . . . . . . . . . . . . 776 12 393 3 9
38 Depreniation --------------------------------- 57,614 5,549 28,534 6,70 1
39 Depletion ------------------------------------ 787

.
2 17 3 5

40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net capital loss 24 72 27 188 10 1
41 Other deductions ----------------------------- 287,463 24,017 249,163 59,77 2
42 Total compiled deductions ----------------- 4,129 .493 208 .907 1,371 .415 330,580 1
43 COTnpiled net profit or net loss (29 less 42) - ____

----
417,026 __T2_12 867 136,018 -___T2 18 79 5

44 Not income or deficit 1 (43 less 28) ------------- 415,336 32 12, 872 135,710
,

32 18,803
45 Normaltax-_ -- -

- -- - - - - - - - - --------- - - -- - - --
56,526

------------
18,116 ----------- -

46 S t i r t a x o n u njf~t r i bute d p r ofi i s - - - -- - - --- 8,517 ------------ 4,167 ------------
-

47 Excess-profits tax --------------------------------- 589 ------------ 832 ----------- -
48 Total tax ----------------------------------- 65,633 ----------- 23,11 5
49 Compiled net profit less total tax (43 less 4,S) ------- 351,394 __T2 12, 867 112,903 _-U-1-8,795

Dividends paid in :
50 Cash and assets other than corporation's own 275,619 131 86,703 71 6

stock 2 5

51 . . . . . . . . . . . . . . . . . . .Corporation's own Stock 28 1,282 ------------ 1,510

1

I

1

1

15 7

For footnotes, see p. 79.
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groups and by returns with net income and with no net income: I Nimber of returns,
covipiled . receipts and compiled ded-actions, compiled net profit or net loss, net incoma
and dividends paid-Coiitinue d

thousands of dollars]

Industrialgroups-Continued

coristructio- Transportation and Trade
Service-Professional ,

amusements hotel sother public utilities , ,
etc .

Net in- No not Net in- No net Not in-
I

No net in- Net in- No ne t
come income come income income. come come incom e

5,706 9,101 9,810 10,965 59,304 69,896 17,175 32,57 6

102,519 37,627 835,785 345,351 1,064,761 222,276 221,273 134,58 7
340,340 202,278 1,054,033 537,830 4,103,250 1, 076, 812 283,849 274, 16 7

122,941 47, 496 527,959 290,145 4, 144,577 1,183,808 92,443 82,49 8
35:361 11,777 141,893 22,098 215,342 19, 171 31,819 26, 12 6

111,317 81,421 6,352,313 2,309,010 27008,542 318,318 432,757 479,33 5

314,670 178,917 30,348,182 19,281,115 2,682,961 988,196 2,711,542 5,559,07 8

62,260 53,025 1,402,334 1,109,892 550,300 274,456 212,311 293,26 4

1,089,409 612,542 40, 662, 529 23,985,441 14,769,734 4,083,039 3, 985, 094 6, 849, 056

158,212 119,229 725,782 1,095,757 2,796,554 913, 166 292,337 482,57 7

72,435 65,306 466, 491 637,441 1,120,121 551,923 !62,086 447, 360
72,498 79,857 14, 096, 696 11, 705, 92t 828,730 450,729 1,204,280 3,923,38 0
141,057 102,892 1,303,059 2,024,081 672,114 269, 305 tS5,500 507, 67 0
46,430 39.512 2,553,278 1,512,713 1,007,014 307,314 222,171 332,61 7

305,295 2t2,634 15,287,344 6,067,020 4, SIRS, 679 1, 689, 462 1, 1311, 490 1, 409, 428
335,708 117, 264 6,447,358 2,809,393 3,847,159 662,358 947,415 920,407
42,227 124,152 2177 471) 1, 866, 896 -100. 637 761, 218 1 64, 285 1,174,383

1,089,409 1 21 542 40, 662, 529 23,985,441 14,769,734 _T_083,(Y.39 3, 9_95 ~ 9 9 4 6, 849, 056

643,687 332,916 ------ -- - ------ ----- 32. 996,114 9,326, 235 ---------- ---------- -
062,296 372,678 8, 429,436 4,201,138 810,802 348,323 2, 438, 763 1,895.424

2,472 2,140 68, 496 32,371 73,178 12,432 G, 840 7,228
3,920 3,856 61,038 29, 604 68,562 25,947 60, 105 99,499
2,316 1,428 8,333 3,878 8,794 2.972 67222 8~ -19 4

5,199 850 288,244 34,169 87,426 3,373 24,073 9,09 4
107 4 1,665 655 22,789 372 441 1 .55 9

15,031 5,015 36,394 25, 164 331,703 73,819 22,851 22,77 8

425 139 4,165 604 2,781 306 380 300
760 183 7,171 1, 129 2,981 267 631 53 1

1,636,211 719.209 8,905,842 4, 3 28, 71 2 34,405,131 9,794,048 2, 560, 306 2. 044, 80 6

511,858 279, 176
------------

---------- 26, 593, 166 7,813.076 ------ --- -
760,482 308,014 4,248,00t 2,956 . 635 382,633 203,309 867, 621 722,223

66, 865 37,310 65, 064 35,200 579, 896 264,676 127, 636 86,583
7,170 - 5,112 108,378 52,752 466, 198 176, 045 128,073 109,305
5,237 4.884 20,042 8,347 122,642 55.742 9,540 19,120
5,924 5,532 651,972 558, 953 101,604 46, 889 62, 902 171,024

21,479 9,716 667.083 280, 767 298,040 87,404 102.210 15:3, 159

298 CIO 3,278 142 6,448 644 1, 368 32 5
307313 15,989 704,890 186, 104 196,951 1-1,013 105,179 151 .587

152 206 9,878 6,022 1'142 364 162 265
461 662 881 2 .506 3:211 2,724 824 3,526

145,005 86,1SO

___ _-

954,474 628.993 4,604,143 1, 276 . 745 924,040 812, 76 7

1 .555,244 ~ 52 . 849 7, 43 :1. 942 4,716.420 33.355,074 9 . 098, 631 2, 339, .555 2, 229 . 88 3

SO . 967 32 33, 641 1,471,900 32 387, 709 1,05010-57 32 204, 583 220.7-51 3~185,07 7
80,209 32 33.823 1 . 464, 729 32388, S38 1, 047 . ON 32 204,849 220,19-0 608

_793 178,793 ------------- 130,510
------------

25.701 - ----------- -
2,803

------------
10,114 ------------- 28,814

------------
5, 984 ----------- -

1,320 ---------- 2, 60!.) ------------- G . 3 7 9 ------------ 1 .530 -----------

13, N 6 19 1 . 51 6 --- --- 165 . 703 33,222

67,052 32 33, 641 1,-280 .384 32387, 709 ~884, 354 32 204, -583 187,529 :12 185, 07 7

47,755 1 .428 1.304,423 2%877 688,425 13,955 142 . 032) 6, 36 0

4,610 9 23,737 5 22,126) 1,033 2,433 455

3

4
5
6

7

8
9

1 0

24
25
2 6

27
28

2 9

30
31
32
33
34
35
36

210893-40-6
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TABLF, 4.-Corporations submitting balanc4e sheets, 1937, by major industrial groups
and by returns with net income and w-ith no net income:' Number of. returns,
assets and liabilities as of Dec . 31, 193~7, or close of fiscal year nearest thereto,
compiled -receipts and compiled deductic>ns, compiled net profit or net loss, net
income or deficit, normal tax, surtax or&- undistributed profits, excess-profits tax
total tax and dividends paid-Conthiued

[Money figures in tha3usands of dollars]

I

10

11
12
13
14
15
16
17

18

19
20
21
22
23

24
26
26

27
28
29

30
31
32
33
34
35
36

Industrial groups-Continued
Finance-Banking, insur -

ance, real estate, holding Nature of busines s
companies, stock and not given
bond brokers, etc .

Not income No net in- Net in- , No ne t
come come income

Number of returns with balance sheets 2. . . . . . . . . . . 39,495 58,943 101 843

Assets : -
Cash 3 ---------------------------------------- - 12,237,999 5,447,208 548 3,=
Notes and accounts receivable (less reserve fo r
bad debts) ---------------------------------- - 18,167,871 6,443,322 1,294 22,65 2

Inventories ----------------------------------- - 24,262 23,128 333 1,29 9
Investments, Government obligations 4 . . . . . . . . 11, 0251; 529 11,114,110 60 29 1
Investments, other than Government obliga-

tions a -------------------------------------- - 36,095,321 26,600,500 1,039 10, 5
Capital assets-Land, buildings, equipment

(less depreciation and depletion) ------------- 4,232,120 5,553,266 1,101 9,552
Other assets ----------------------------------- 1,578,739 1,858,931 831 7,829

Total assets 6 -------------------------------- 83,361,842 57,040,465 5,197 55,49 6

Liabilities :
Accounts payable 7 ---------------------------- 1,415,235 1,220,994 568 15,783
Bonds, notes, mortgages payable : .

Maturity less than 1 year 7 . . . . . . . . . . . . . . . . 2,347,517 1,365,732 241 11,576
Maturity I year or more 8 ----------------- 5,878,869 4,794,953 159 7,296

Other liabilities 9 ------------------------------ 38,724,880 40,532,001 280 7,58 6
Capital stock, preferred ----------------------- 4,609,636 1,654,733 171 9,69 1
Capital stock, common ------------------------ 15,282,938 6,609,099 3,868 41,500
Surplus and undivided profits 10 --------------- 15, 942, 072 5,338,450 1,761 13,144

Less deficit 11 ------------------------------ 839,306 3,475,498 1,851 51,078

Total liabilities a ------------------------ 83,361,842 57,040,465 5,197 55,496
Receipts, taxable income :

Gross sales 12 ---------------------------------- -------------- -------------- ---------- --------- -

Gross receipts from operations 13 --------------- 27 2, 168, 922 27 1, 007, 565 2,173 3,51 4
Interest --------------------------------------- 1,184,779 1,040,971 40 55
Rents ----------------------------------------- 404,582 531,199 80 16 1
Net capital gain ------------------------------- 113,095 52,705 123 4 1
Dividends from :

Domestic corporations 14 . . . . . . . . . . . . . . . . . . . 1,446,952 88,360 36 18
Foreign corporations 15 -------------------- 78,349 1,288 ---------- (28)

Other receipts 16 ------------------------------- 93,040 49,627 19 130
Receipts, tax-exempt and taxable income :

Interest on Government obligations :
Subject to excess-profits tax 17. . . . . . . . . . . . . . 175,130 54,873 1 1
Wholly tax-exempt 18 ---------------------- 179,151 256,685 2 9

Total compiled receipts 19 ---------------- 27 5, 843, 998 27 3, 083, 272 2,474 3,92 9
Deductions : -

Cost of goods sold 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Cost of operations 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 2~2, 050 27 594,455 1,685 2,585
Compensation of officers ----------------------- 29259,9()8 29 134,506 215 462
Rent paid on business property --------------- 91,605 52,602 22 165
Bad debts ------------------------------------- 122,922 167,650 9 292
Interest paid---------------------------------- 519,316 352,685 22 244
Taxes paid other than income and excess-profits

taxes 22 -------------------------------------- 216,754 191,270 39 19 5
Contributions or gifts 23 . . . . . . . . . . . . . . . . . . . . . . . 3, 406 602 1 (28)

Depreciation ----------------------------------- 115,960 134,539 48 120
Depletion ------------------------------------- 2,256 809 (28) 2
Net capital loss 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 892 86, 814 1 94
Other deductions ------------------------------ 20 2, 007, 085 30 1, 840, 305 222 1,378

Total compiled deductions ------------------ 31 3, 614, 244 31 3, 556,237 2,263 5,53 6

,ompiled net profit or net loss (299 less 42) ---------- 2,229,754 32472.965 211 __T-1,60 72

,Tet income or deficit 1 (43 less 28) - ~ --------------- 2,050,604 32729,650 209 32 1,61 6
qormal tax ---------------------------------------- 106,966 - ------------- 20 - -------- -
urtax on undistributed profits -------------------- 24,446 - ------------- 4 - -------- -
xcess-profits tax---------------------------------- 2,361 - ------------- 6 - -------- -

Total tax ------------------------------------ 133,773 lz~~J 30 1 .1~

S
E

For footnotes, see p. 79.
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TABLE 4 .-Corporations submitting balance sheets, 1937, by major industrial groups
and by returns with net income and with no net income : I Number of returns,
assets and liabilities as of Dec . 31, 1937, ar close of fiscal year nearest thereto,
compiled receipts and compiled deductions, compiled net profit or net loss, net
income or deficit, normal tax, surtax on undistributed profits, excess-profits tax,
total tax and dividends paid-Continue d

[Money figures in thousands of dollars]

Industrial groups-Continue d

49

5 0

61

Compiled net profit less total tax (43 less 48) -------
Dividends paid in :

Cash and assets other than corporation's ow n
stock 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Corporation's own stock 26 ---------------------

Finance-Banking, insur-
ance, real estate, holding
companies, stock and
bond brokers, etc .

Net incom e

2,095,98 1

1,656,619
19,874 .

No net in-
com e

32 472,965

Nature of business
not give n

Net in-
com e

18 1

79,780 1 351
12,674 ----------

No net
income

32 1,607

1,503
1

I "Net income" or "deficit" is the net income for excess-profits tax computation (item 28, schedule A. p . 2,
Form 1120) which is equal to the difference between "total incorne- and "total deductions" (items 14 and
27, respectively, schedule A, p . 2, Form 1120) . The classification of the returns into those "with net income"
and "with no net income" is based on net income for excess-profits tax computation . For comparison of
the amounts of net income for 1937 and 1936 with those for years prior to 1936, see p. 2. The difference
between 1937 and 1936 in the bases of the classification of the returns into those "with net income" and "with
no net income" is stated on p . 8 .

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data .
3 Includes cash in till and deposits in bank .
4 Corresponds with "investments, tax-exempt," for 1936. Consists of obligations of States and Territories

or political subdivisions thereof, obligations of instrumentalities of the United States, and obligations of
the United States or its possessions .

5 Corresponds with "investment other than tax-exempt" for 1936 .
6 For method of tabulating "total assets" and "total liabil ;ties." see explanation, p. 23 .

7 For 1936, "accounts payable" and notes payable with original maturity of less than one year constitute
~Iiiotes and accounts payable," and bonds and mortgages with original inaturity of less than I year are
included in "bonded debt and inortgages ."

F For 19M, included in "bonded debt and mortgages ."
9 Unlike 1936, excludes "surplus reserves . "
10 Consists of "surplus reserves," "paid-in or capital surplus," and "earned surplus and undivided profits"

(items 16,18, and 19, sebeduleN,p . 5, Form 1120) . For 1936 the amount of "surplus reserves" was included
iri'~Z)ther liabilities ." (Also see second paragraph . p . 23 . )

11 Consists of negative amounts for "paid-in or capital surplus" and "earned surplus and undivided
profits" (items 18 and 19, schedule N, p . 5, Form i120) . (Also see second paragraph, p . 23 .)

12 Gross sales less returns and allowances where inventories are an income-determining factor . For "cost
-of goods sold" see "deductioDs ."

13 Gross receipts from operations where inventories are not an income-determining factor . For "cost of
operations" see "deductions . "

14 Di-vidends from domestic corporations subject to taxation under Title I of the Revenue Act of 1936
(column 2, schedule F, p . 3, Form 1120) which is the amount used for the computation of dividends received
-credit . Divjzlcnds from corporations or,mnized under the China Trade Act, 1922, and corporations entitled
to the benefits of sec . 251 of the Revenue Act of 1936 are included in "other receipts . "

15 Included in "other receipts" for 1936. Reported in column 3, schedule F, p . 3, Form 1120, and not used
,for the computation of dividends received credit .

16 Unlike 1936, excludes "dividends from foreign corporations . "
17 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount

-of over,$5,000, reported as item 8, schedule A, p . 2, Form 1120. For 1936, this amount also included interest
on obligations of instrumentalities of the United States other than those issued under the Federal Farm Loan
Act, or such Act as amended .

Is Consists of interest on obligations of States, Territories or political subdivisions thereof, or the District
,of Columbia, or United States possessions ; obligations of the United States issued on or before Sept . 1, 1917,
Treasury notes, Treasury bills, Treasury certificates of indebtedness ; United States savings bonds and
Treasury bonds owned in principal amounts of $5,000 or less and obligations of instrumentalities of the United
States . For 1936, interest on obligations of instrumentalities of the United States other than those issued
Tunder the Federal Farm Loan Act, or such Act as amended, was subject to excess-profits tax (see note 17) .

19 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule B, p .
:2, Form 1120 .

20 Includes taxes which are reported in "cost of goods sold ." For method of tabulation, see p . 20.
21 Includes taxes which are reported in "cost of operations." For method of tabulation, see p. 20.
22 Excludes taxes reported under "cost of goods sold" and "cost of operations . "
23 Limited to 5 percent of net income before deduction of contributions or gifts.
24 For limitation on amountof capital loss that may be allowed . see sectionof this reportentitled "Revenue

-Acts of 1913-37." etc ., pp . 224-225, note 5 (d) .
25 Corresponds with "cash dividends paid" for 1936.
26 Corresponds with "stock dh,idends paid" for 1936 .
27 Includes for a limited number of returns the cost of securities purchased for customers .
28 Less than $500.
29 Excludes compensation of officers of life-insurance companies which file Form 1120-L .
30 Includes special nonexpense deduction items allowed life-insu rrance companies .
31 Includes for a limited number of returns the cost of securities purchased for customers and special non-

-expense deduction items allowed life-insurance companies but excludes compensation of officers of life-
.insurance companies which file Form 1120-L .

32 Compiled net loss or deficit .
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TA13LE 5'-Corporations submitting balance sheets for 1987, in aggregate and by .
of returns, assets and liabilities as of Dec . 81, 1987, or close of fis'al'Year nearest,cnet income or deficit, normal tax, surtax o-n undistributed profits, eacess-profits tax,

[Money figures and total assets ;
[For text defining certain items an d

PART I . ALL RETURNS .

Total assets classes I

Total Under 50 50 unde r
I

'0

1 "
0

1 Number of returns with balance sheets 2 . . . . . . . . . . . . . . . . . . . .

-
. 416,902

-

228,721 60, 2318,

:

Assets :
2 Cash

3 ----------- ----------------------------- -------- -3 Notes and accounts receivable (less reserve for bad debts) - 24,346,27 1
- 40,329,070

319,527
975,610

1 908

6
g1

2
2 1942

0'
4

912 0864 Inventories ------------------------------------- -------- -
5 Investments, Government obligations 4 . . . . . . . . . . . . . . . . .

- 18,514,666
. 23 987 519

794,69 1
12 957

,.
700,71 6

25 85 96 Investments, other than Government obligatioias 5 ------
, ,

- 85,065,361
,

168 985
,

241 1587 Capital assets-Land, buildings, equipment (less depre-
, ,

ciation and depletion) ----------------------- -------- -
8 Other assets

- 100,320,168 11586,461 1,856,796----------------------------------- --------- - 10,794,120 322,288 295,60 1
9 Total assets I -------------------------------- --------- - 303,357,175 4, 179,519 4,282,410

Liabilities :
0 Accounts Payable 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bonds, notes, mortgages payable :
. 14,748,460 1,070,119 703,386

I Maturity less than 1 year 6 ------------------------- -
2 Maturity I year or more 7 . . . . . . . . . . . . . . . . .

10,372,705
49 31 7326

546,23 7
542 910

498,35 5
3.. . . . . . . . .

3 Other liabilities 8 --------------------------------------- -
Capital stock preferred

,,
87,276,412

,
418,462

658,65
355,804, --------------------------------- -

Capital stock, common ----------------------------------
18,364,35 4
77,338,598

190,540
2,666,741

181,03 1
025 81 82Surplus and undivided profits 9 ------------------------- -

0
58,523 980 528,103 1

636:895Less deficit 1 ---------------------------------------- 12,1593:652 1,783,591 777,53 3
Total liabilities I ----------------------------------- 303,357,175 4,179,519 4,282,41 0

Receipts, taxable income :
Gross sales I I ------------------------------------------- -
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . . . . . . . .

J06 085,650 7,997,38 7
23:918,029 2 699,096

6,124,65 9
50 728 71Interest -------------------------- * ---------------------- -

Rents

,
2,557,464 15,366

,,
18,31 2--------------------------------------------------- -

Net capital gain -----------------------------------------
1,455,742 115,356

270 592 15 222
102,742
10 189Dividends from :

, , ,
Domestic corporations 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,601,451 6,341 6 005Foreign corporations 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,100 2 957

,
46 9Other receipts 15 ----------------------- 7 -----------------

,
1,083,899 70, 9M 57,09 3

hecelpts . tax-exempt and taxable income :
Interest on Government obliLations :

Subject to excess-profits tax 16 ------------------------ 259,291 307 38 9
Wholly tax-exempt 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 470,535 337 40 2

Total compiled receipts Is --------------------------- 138,906,752 10,923,332 7,607,769

Deductions:
Cost of goods sold 10 ------------------------------------ -
Cost of operations 20

82,306,572 6,389 022 4,940,265
------------------------------------ -

Compensation of officers 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11,841,979 1, 608:294
2,710,415 683,274

777,60 1
336 858Rent paid on business property ------------------------- -

Bad debts
1,513,747 303,868

,
120,304

---------------------------------------------- -
Interest paid ------------------------------------------- -
T id h h

733,175 61,48 2
2,925,872 56,384

43,61 7
58,559axes pa . ot er t an income and excess-profits taxes 22_ 3,671,185 134,574 105 97 1Contributions or gifts 23 ---------------------------------- 31,918 1,425 1 '07 3Depreciation ------------------------------------------- -

Depletion
3,256,399 135,993

,
103,277

---------------------------------------------- -Net Capital loss 24----------------------------------------
500,157 4,605
1,44,312 17,183

4,874
5,01 3Other deductions 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,594.372 1, 658,565 1 072 50 4

Total compiled deductions 26 . . . . . . . . . . . . . . . . . . . . . . . . . . 131,130,103 11,054,669 7.569,91 5
Compiled net profit or net loss (29 less 42)

-------------------
7,776,649 30131 336 37 854Net income or deficit 27 (43 less 28) ---------------------------

,
7,306,115 30131,673

.
37 45 2Normal tax ------------------------------------------------- -

Surtax on undistributed profits ------------------------------
1,032,657 13,844
172,201 4,178

,
14 98 0
4 :303Excess-profits tax-------------------------------------------- 40,704 2,443 2,085

Total tax ---------------------------------------------- 1,245,562 20,465 21,368

Compiled net profit less total tax (43 Im 48) ----------------- 6 531 087 31 151 801 16 48 6Dividends paid :
, , , ,

Cash and assets other than corporation's own stock 28 . . . .
29C .i '

7,280,549 94,653 96,408
. . . . . . . . . . . . . . . . . . . . . . . . .orporat . . . . .s own stockon 183.132 1- 013 2 0 .54

19
20
21
22
23

24
25
2 6

27
28

29
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'th net incovie and with no ne, income, and by total assets classes : Numberreturns w1l
.thereto, coinpiled receipts an(I coi-apsled deductions, compiled net profit oi- mt loss,
total tax, and dividends pali d
classes in thousands of dollars ]
describinl- returns included, see p . 1-4and 19-261
WITH BALANCE SHEETS

Total assets classes I-Coutinued

100 under 250 Linder 500 under 1,000 under 5,000 under 10,000 under 50,000 under 100,000 and
250 500 1,00() 5,000 10,000 50,000 100,00() ove r

58,817 27,992 17,587 17,897 2,620 2,281 355 39 4

-64,056 720,478 1,037,589 3,266,165 1,611,854 4, 263, 373 1,894,248 10,418,78 9
1,988,080 2, 006,,S09 2,387,956 6, 541, 131 2,712,070 6, 086, 289 2,752,063 14,066,97 6
1,294,494 1,158,651 1, .259,350 3,245,807 1,314,101 3,040,326 1,515,869 4, 190, 66 0

140,481 321,120 (508, 321 2,594,038 1,401,144 3, 630, 1"2 1,126, 715 13,715,45 1
738,948 1 . 199, 467 1, 823, 236 7_520,783 4,275,275 12,432,2938 fi, 659, 567 50,005,70 4

4,089,249 4,052,250 4,705,154 12,700,563 6,168,971 15,228,212 9,352,834 40,580,67 2

568,111 407,210 503,832 1,409,903 694,498 1,960,911 945,929 3,685,83 7

9, 283~ 418 9, 867. 986 12,325,439 37,278,394 18, 186, 712 46,641,931 24,647,274 136,664,09 2

1,186,999 949,320 987,227 2,310,694 954,218 2,036,976 997,654 3,551,86 6

934,574 795,846 85.8,761 1, 95], 112 781,478 1,457,843 634,446 1,914,05 3
1,587 .783 1,705,841 1, M, 720 5,337,806 2, 769, 657 7,099,655 5,307,230 22,398,06 1
1,023,307 1,511,627 2,519,774 9, 200, 369 4,603,244 12,186.181 5,595,576 49,862,068

495,335 602, 980 794,521 2,447,884 1,324,582 3,409,819 1, 953, 784 6, 963, 878
3,736 .831 3.387,388 3,810,311) 10, 006, 991 4,542,482 11, 126,251 5, 624, 645 30,411,133
1,604,237 1, 938, 671 2, 608, 088 8,397, 598 4,351,912 10, 638, 640 5, 106, 666 22,713,17 1
1,285,648 1,023,688 1,171,972 2,374,059 1, 140 . 862 1,,313,434 572,728 1,150,138

9,283,418 9, 867, 986 12,325,439 37,278,394 18, 186, 712 46, 641, W1 24,647,274 136,664,09 2

10,082,519 8,371,609 8,358,852 18.337,463 6, 830, 665 15,085,633 6,794 .969 18,101 .896
1,809,007 1, 076, 866 1, 067, 618 2, 43 1, 1 60 1,091,124 3,207,215 1, 788, 306 7,460,130

53 .495 77,325 106, 072 333,635 148,592 :326, 650 161,295 1,316,72 2
210,115 107 . 618 100.174 224,479 84,892 145,060 65,282 300,023

20, 126 25,747 26,970 65,497 23,557 40,144 16,928 26,21 3

21,405 31,301 53, 260 231,197 144,312 410,663 281,008 1,415,959
1 .744 791, 1, 26 1 9,375 5,844 3.5,271 32,115 114, 273

10,5 . 59 1 90, 627 93.508 208,682 78,614 150,057 95,935 132,823

2,275 5, 263 8,888 35, 856 18,834 46, 671 19,398 121,408
1 .873 7,146 13,553 52.297 25,305 74,S41 27, 46 1 267,31 9

12 .308 . 155 9,794,293 9,830 . 156 21, 929, 642 8,451 .739 19 .522,205 9, 282, 696 29. 256, 76 7

8, 084,556 67 644 . 013 6, 582, 198 14,004,909 5,163,637 11, 190, 865 5,194,400 14,022,706
1, 075 . 163 466, 016 443 .768 929, 692 405, 179 1, 232. 934 742.274 4,161-058

286,704 233, S26 352,128 89,987 146, 390 42,378 90,344
155.831 106, 593 96 . 479 199 .839 73,376 167 . 302 65, 42t 224,734

79,831 59,424 61,049 132.116 51,143 89,126 37,521 117 .86 5
124 .004 123,198 140 . 263 371 .431 178,535 431 .122 275,822 1, 166, 555
199, 287 193,877 227,157 568,841 240 .779 548 .856 335, 663 1,016,18 0

2.07-1 2 .259 2, :- 11 4 00 17 1433 5, 58(i 1,887 5 . 156
184 . .52 4 170,307 191 .660

7
498,613

,
216, 276 571,496 271,052 913,20 1

10, 127 19,424 20,282 67, 651 38,627 91-576 72,849 170 .14 1
7~ 347 10,252 11, 04 24,577 8, 705 44, 693 2. 23 7 12 .372

1 . 758 . 673 1, 470, 092 1, 50 1, 8~2 3,574,904 1 .440,053 3 . 3162, 420 1,489.321 4_965,997

t2. 129, 945 9,552,159 9,512,773 20.821, 701 7,909,439 17 .882,367 8,530.826 26, 166 . 31 0

178,210 242,134 317,383 1 .107,940 54) '100
1

1 ('39 .938
'"

751 .870 3 .090,457.
176 . 337 2:34 988 303,829 1, 055 . 643 51 ~95 97~i~ : ~1 : .9 724 .408 2.823 . 138

37, 726 43' 874 5 .5,504 172 . .940 77, ~,32 2 1 6, 008 95, 603 304 .748
10 .034 11 . 076 13,87 .5 38 . 067 15 .120 28,810 8,32S 38,41 0

4 .071 3, 764 3 .355 1)'("83 3,34~ 7,298 1, 272 3,389

51 .831 58,713 72, 734 21),289 96, 296 252.116 105,202 346 .548

126,379 183, 421 244,648 887 . 651 446, 004 1,387, 721 646, 668 2 .743,90 9

233, 963 256, 484 314,005 973.986 465, 763 1,371 .921) 747. 901 2, 725, 4,5 6
6, 2'Q 1 1 10,071 12,511 3 :3 . 977 25 .477 31 . 260 18 .030 42.457

1

1 0

11
12
13
14
15
16
1 7

1 8

19
20
21
22
23

24
25
26

27
28

29

4 2

43
44
45
46
47

48

49

50
51
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TABLE 5.-Corporations submitting balarLce sheets for 1987, in aggregate and by
of returns, assets and liabilities as qf Dec . 81, 1987, or close of fiscal year nearest
net income or deficit, normal tax, surtax ~on undistributed profits, excess-profits tax,

[Money figures and total assete

PART 11. RETURN S

1 0

11
12
13
14
15
16
17

18

Receipts, taxable income :
19 Gross sales 11 ---------------------------------------------
20 Gross receipts from operations 12 --------------- ----------
21 Interest --------------------------------------------------
22 Rents ---------------------------------------------------
23 Net capital gain -----------------------------------------

Dividends from :
24 Domestic corporations Is -----------------------------
25 Foreign cornorations 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
26 Other receipts 15 -----------------------------------------

Receipts, tax-exempt and taxable income :
Interest on Government obligations :

27 Subject to excess-proflts tax 10 ------------------------
28 Wholly tax-exempt 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

29 Total compiled receipts 18 --------------------------

Deductions :
30 Cost of goods sold 19 --------------------------------------
31 Cost of operations 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
32 Compensations of officers 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

33 Rent on business property-------------------------------
34 Bad debts -----------------------------------------------
35 Interest paid --------------------- ----------------------
36 Taxes naid other than ircome and excess-profits taxes ?2_ _
37 Contributions or gifts 23 -------------- -------------------
38 Depreciation --------------------------------------------
39 Denletion -----------------------------------------------
40 Net canital loss 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
41 Other deductions 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

42 Total compiled deductions 26 --------------------------

4.1 Comniled net Profit (29 less 42) ------------------------------
44 Net incorre 27 (43 less 28) ----- -------------------------------

45 Normal tax -- -----------------------------------------------
46 Surtax on undistributed profits ------------------------------
47 Excess-profits tax --------------------------------------------

48 Total tax ----------------------------------------------

49 Comniled net Droflt less total tax (43 less 48) -----------------
Dividends Daid :

50 Cash and msets other than corporation's own stock 28 ----
51 Cornoration's own stock 29 ------------------------------

For footnotaq, see p . 86.

Total assets classes I

Total Under 50 50 under
10 0

Number of returns with balance sheets 2 . . . . . . . . . . . . . . . . . . . . . 178,935 . 75,310 29,092

Assets :
Cash 3 ---------------------------------------- ----------- 17,747,024 169,736 166,355
Notes and accounts receivable (less reserve for bad debts) - 30,267,674 431,218 621,21 0
Inventories ----------------------------------- ------------ 14,957,896 344,099 413,03 4
Investments, Government obligations 4 . . . . . . . . . . . . . . . . . . 12,700,725 6,386 14,01 1
Investments, other than Government obligatic)ns 53,980,152 63,640 108,741)
Capital assets-Land, bui1dings, equipmerit (less depre- 61,688 .676 518,629 725,92 6

ciation and depletion) .
Other assets --------------------------------------------- 6,251,802 106,991 131,998

Total assets I ------------------------------------------- 197,593,950 1, 6540, 699 2,OS1,282

Liabilities :
Accounts payable 0 ---------------------------- ---------- 9,382,858 328,872 310,21 8
Bonds, notes, mortgages payable :

Maturity less than 1 year 0 -------------------------- 6,110,982 149,175 200,24 0
Maturity 1 year or more 7 ----------------- ---------- 26,086,050 107,474 175,29 4

Other liabilities 8 --- ------------------------------------- 43,111,759 118,458 145,288
Capital stock, preferred ----------------------- ---------- 13,368,817 58,777 77,184
Capital stock, common ------------------------ ---------- 56,562,090 883,979 928,936
Surplus and undivided profits 9 ---------------- ---------- 45,462,349 270 .466 392,81 7

Less, deficit 10 ---------------------------------------- 2,490,954 276,503 . 148,695

Total liabilities I ------------------------- ---------- 197,593,950 1,640,699 2,081,28 2

85,095,675 3,741,583 3,954,604
15,709,181 1,117,834 704,28 4
1,444,675 7,371 10,57 4

723,249 41,349 39,71 3
183,945 8,956 6,12 6

2,438,262 5,335 4,769
197,852 2,940 465
823,975 34,585 36,004

201,477 119 18 7
210,320 172 18 8

107,028,613 4,960,245 4,756,91 6

64,885,717 2,039,916 3,136,594
6; 838, 216 5S7,018 385,496
1,877,786 320,085 223 .803
1,029,158 117,262 70,38 8
417,813 22,512 22,36 9

1,640,929 3.6,424 21,93 7
2,598,639 57,191 57,86 5

29,029 779 78 1
2,396,309 52,518 52,91 7
394,726 3,225 3,21 9
34,114 1,142 1,36 1

15,284,334 696,029 632,683

97,426,772 4,814,101 4,609,31 2

9, 601t 841 146,144 147,60 4
0.391,621 14!; . 972 147,41 5

1,032,657 13,844 14,98 0
172,201 4,178 4.303
40,704 2,443 2,085

1,245,562 20,465 21,368

8,356,279 125,679 126,23 6

7,094,232 87o480 89,17 6
1 66 471 Q02 1 QM
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returns with net income and with no net income, and by total assets classes : Number
thereto, compiled receipts and compiled deductions, compiled net profit or net loss,
total tax, and dividends paid-Continued
classes in thousands of dollars]

WITH NET INCOME 27

Total assets classes 1-Continued

100 under 250 under 500. under 1,000 unde r 5,000 tinder 10,000 unde r .50,000 Linder 100,000 an d250 500 1,000 5,000 10,000 50,000 100,000 over

31,661 16,576 10,781 11,675 1,763 1,621 265 29 1

390,769 536,722 771,822 2,396,982 1,164,585 3,057,471 1,579,845 7,512,73 7
1,217,098 1,40 .3,729 1,681,330 4,690 .420 1,936,409 4,502,412 2,241,344 11,642,50 2

874,252 852,196 944,726 2,586,004 1, 080, 738 2,665,413 1,392 .086 3,805,349
77,199 225,176 424,361 1,771,718 977,492 2,400,196 1, 139,601 5,664,58 7

388,787 689,774 1,107,790 4,994, 159 2,955,858 8,514,491 4~ 899, 154 30,257,75 1
1,790,825 1,935,104 2,328,824 6,923,404 3,678,791 11,078,754 6,454,818 26,253,60 2

285,582 226,938 278,117 849, 404 453,225 1,325,331 647,290 1,946,92 5

5,024,512 5,869,639 7,536,970 24,212,092 12,247,099 33,544,067 18,354,139 87,083,45 3

603,614 523,020 541,426 1,456,128 608,884 1,467,831 734,634 2,808,231

428,584 415,402 432,237 1,121,607 451,043 925,816 440,303 1 546,574495,140 564, 001 634,377 1,992,687 1,169,089 4,370,319 3,113,597
,

464 07 213488,430 969, 206 1,640,813 5,920,950 2,834,274 7,024,755 3,965,756
,,

003,8272 0242,922 330,509 469,700 1,585,909 881,840 2,607,817 1 .488.5.58
,

5 625 60 0
1,981,118 1,945,279 2,300,803 6,623,378 3,209,640 9,867,589 4,308 033

,,
513,33 42 5

1, 058, 2&3 1,323,105 1, 793, 706 6, 112,372 3,317,019 8,574,195 363: 1224
,
257,26 318273,580 200,884 276,003 600,939 224,691 294,256

,
59,863

,
135,44 9

5,024,512 5,869,639 7,536,970 24,212,092 12,247,099 33, 544, 067 18,354,139 87,083,45 3

7,321,541 6,436,269 6, 556, 750 15,116,071 5,688,073 13,286,119 6,201,041 792,7261 61, 157, 60t 762,334 728,813 1, 726, 637 781,007 2,566,811 1,312,727
,

851,13 34
36,597 56,089 78, 421 240,741 105,101 212,249 123,400

,
574,13 3

88,036 59,726 58,751 140,000 M . 7 7 9 85,061 36,647 120,18 7
13,342 15,161 17, 360 43,952 16,996 30,670 9,645 21,73 5

18,260 27,775 47,798 212,128 134,004 388, 936 267,285 1,311,973
i, 626 736 1,142 8,839 5,242 33,340 31,877 111 64 4

75,206 67,553 71,005 163,257 63,180 127,303 78,522
,

107,35 9

1,255 4,156 7,142 27,888 15,196 37,523 16,395 91,618
1,129 4,259 8,204 31,973 15,257 43,145 19,333 86,660

8,714,592 7 434 058 7,575,386 17,711 . 485 6,878,736 16,811.156 8,096,870 24,089,167

5,783,671 5,022,651 5,075,062 11,402,076 4,217,445 9,689,994 726,99 04 31989 11 2
633,604 337,045 313,891 654,817 265,903 922.842

,
473,755

,.
263,8452

333,788 223,894 186,524 286,374 72,312 121,197 35,758
1
74,052106,086 77,893 70,800 149.519 54,859 139,146 51,909 191 29 7

45,655 35,005 33,735 72,346 26,849 47.982 19,925
,

91 43 5
53.773 58,358 66,701 191,843 94.717 274,384 162, 154

,
700 63 9

118,643 120.S01 147,507 410,302 185,289 452.819 278,030
,
191 377 0

1,713 1,966 2,043 6,521 3,013 5,382 1,817
,
014 35

106,588 103.765 120,191 335,669 150.340 462,214 212 185
,

800 022 3
7,094 11.599 14,236 48.012 27.908 C)7, 643

,
55,885

.
155 905 3

2,969 3,066 3.540 7,754 2,804 4,285 1,444
,

5,747 4
1, 173,258 1,056,766 1,072,555 2,709,753 1,110.406 2,772~010 1, 191,S27 2,869,047 4

8,366,142 7,052.810 7,106,785 16,274,985 6,211,844 14,959 .898 7.211 .679 20,818,514 4

347,750 381,248 468,601 1,436,500 666, 892 1, 851, 258 885 191 655 49270
346,620 376,989 460,397 1,404,527 651,635 1 .808 .113

,
865,859

.
3,183,994 4

37,726 43,874 55.504 172.540 77.832 216,008 915,60.3 304,748 4
10,034 11,076 13 .875 38,067 15.120 28.810 8,328 38,410 4
4.071 3,764 3,355 9,683 3.344 7,298 1.272 3,389 4

51,831 58.713 72,734 220,2S9 96 .296 252,116 105,202 346,548 4

295,919 322,535 395,867 1,216,211 570,596 1,599, 142 779.9S9 2,924.106 4

224,572 249,013 303,870 946,743 452,577 1.343 .402 724.321 076 56732
6,050 9 .186 11.780 30 049 9-r, q97 I q() A .rr 17 000

,,
39 Ar-, r,

1

2
3
4
5
6
7

8

10

11
12
13
14
15
16
1 7

i s

19
20
21
22
23

24
25
26

27
28

29P

30
31
32
33
34
35

6
7
8
9
G
I

2

4

5
6
7

8

9

G
L
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'TABLE 5 .-Corporations submitting balance sheets for 1937, in aggregate and by
of returns, assets and liabilities as of Dec . 31, 1937, or close of fiscal year nearest
net income or deficit, normal tax, surtax on undistributed profits, excess-profits tax,

[Money figures and total assets

PART III. RETURNS WITH

I

8

9

1 0

11
12
13

15
16
1 7

1 8

19
'20
21
22
'23

.N

'25
-26

27
.28

.29

30
31

-32
"33
34

-35
36
37
38

'39
40
41

42

43
4 4

-45
-46

Total assets classes I

Total Under 50 50 under 100

Number of returns with balance sheets I --------------------- 237,967 153,411 31,14 6

Assets :
Cash 3 --------------------------------------------------- 6,599,247 149,191 83,83 9
Notes and accounts receivable (less reserve for bad debts) - 10,061,396 544,393 390,87 6
Inventories ---------------------------------------------- 3,556,770 450,592 287,682
Investments, Government obligations 4 . . . . . . . . . . . . . . . . . . 11,286,793 6,571 11,84 8
Investments, other than Government obligations 5 ------- 31,085,209 105,345 132,40 9
Capital assets-Land, buildings, equipment (less depre- 38,631,492 1,066,833 1,130,87 0
ciation and depletion) .
Other assets --------------------------------------------- 4,542,317 215,297 163,603

Total assets I ------------------------------------------ 105,763,225 2,538,821 2,201,12 8

Liabilities :
Accounts payable 6 -------------------------------------- 5,365,602 741,246 393,16 9
Bonds, notes, mortgages payable :

Maturity less than 1 year 6 -------------------------- 4,261,724 397,062 298,11 5
Maturity 1 year or more 7 --------------------------- 23,240,267 435,436 483,360

Other liabilities 8 ---------------------------------------- -
- - - -

-- 44,_164,_653- ---300,004- -210i--516-
-Capital-stocl~, -pref6rred --- ------------------------ -- -- -- 4,995,538 131,763 103,84 6

Capital stock, common---------------------------------- 20,776,508 1,782,762 1,096,88 3
Surplus and undivided profits 0 -------------------------- 13,061,632 257,636 244,078

Less defacit 10 ---------------------------------------- 10,102,698 1,507,088 628,838

Total liabilities I ----------------------------------- 105,763,225 2,538,821 2,201,128

Receipts, taxable income :
Gross sales 11 -------------------------------------------- 20,989,975 4,255,804 2,170,055
Grossreceipts from operations 12 ------------------------- 8,208,848 1,581,262 583,223
Interest ------------------------------------------------- 1,112,789 7,995 7,737
Rents --------------------------------------------------- 732,492 74,007 63,029
Net capital gain ----------------------------------------- 86,648 6,265 4,06 3
Dividends from :

Domestic corporations 13 ----------------------------- 163,189 1,005 1,237
Foreign corporations 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 247 17 4

Other receipts 15 ----------------------------------------- 259,924 36,378 21,089
Receipts, tax-exempt and taxable income:

Interest on Government obligations :
Subject to excess-profits tax 16 ------------------------ 57,813 189 202
Wholly tax-exempt 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 260, 214 165 214

Total compiled receipts Is -------------------------- 31,878,139 5,963,087 2,850,853

Deductions :
Cost of goods sold 19 ------------------------------------- 17,420,855 3,449,106 1,803,67 1
Cost of operations 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,003,762 1,021,276 392,10 5
Compensation of officers 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 832,629 363,189 113,05 5
Rent on business property------------------------------- 484,588 186,607 49,91 6
Bad debts ----------------------------------------------- 315,362 38,971 21,249
Interest paid ----------------------------------------- 1,284,943 39,960 36,62 2
Taxes paid, other than income and excess-profits taxes 22_ 972,546 77,382 48,10 6
Contributions or gifts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,889 646 29 2
Depreciation -------------------------------------------- 860,090 83,474 50,460
Depletion ----------------------------------------------- 105,431 1,380 1,65 4
Net capital loss 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 110,199 16, 041 3, 65 2
Other deductions 25 -------------------------------------- 6,310,038 962,536 439,82 1

Total compiled deductions 26 . . . . . . . . . . . . . . . . . . . . . . . . . . 33,703,331 6,240,568 2,960,60 3

Compiled net loss (29 less 42) -------------------------------- 1,825,192 277,481 109,75 0
Deficit 27 (43 less 28) ----------------------------------------- 2,085,407 277,646 109,96 3
Dividends paid :

Cash and assets other than corporation's own stock 28 . . . . 186,318 7,173 7,23 2
Corporation's own stock 29 ------------------------------- 16,660 121 19 1

For footnotes, see p . 86 .
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returns with net income and with no net income, and by total assets classes : Number
thereto, compiled receipts and compiled deductions, compiled net profit or net loss,
total tax, and dividends paid-Continued

classes in thousands of dollars]

NO NET INCOME 27

Total assets classes 1-Continued

100 under 250 under 500 under 1,000 under 5,000 under 10,000 under 50 000 tinder 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 ove r

27,156 11,416 6,806 6,322 857 660 90 10 3

173,286 183,756 265,768 869,183 447,268 1,205,902 314,402 2,906,05 3
670, 082 603,081 706,625 1,850,710 775,661 1,583,877 510,718 2,424,474
420,242 306,455 314,625 659,803 233,364 374,914 123,783 385,31 1
63,282 97,944 183,960 822,320 432,452 1,230,387 387,164 8,050,86 5

350,161 509,693 715,447 2,526,623 1,319,417 3,917,747 1,760,413 19,747,954
2,298,424 2,117,146 2,376,329 5,777,164 2,490,180 4,149,459 2,898,016 14,327,070

282,529 180,272 225,715 560,498 241,273 635,580 298,638 1,738,91 2

4,258,906 3,998,347 4,788,469 13,066,302 5,939,613 13,097,864 6, 293,135 49,580,639

583,386 426,300 445,801 854,566 345,334 569,145 263,020 743,63 5

505,990 380,445 426, 523 829,505 330,435 532,027 194 .143 367,478
1,092,643 1,141,840 1,284,344 3,345,118 1, 600, 568 2,729,336 2,193, 634 8,933,989

534,876 542,421 878, 061 3, 279, 419 1, 768, 97 0 5, 161, 426 1, (i29, 820 29,8,58, 24 1
252,413 272,471 324,821 861,975 442,743 802,001 465,227 1,338, 278

1,755,713 1,442,109 1, 509,516 3,383, 613 1,332,842 2, 258, 661 1, 316, (~l 1 4,897,798
545,954 615, 567 814,381 2,285,226 1,034,893 2,064,445 743,544 4,455,909

1,012,068 822,804 895,878 1,773,120 916,171 1,019 177 51.2, 865 1,014,68 8

4,258,906 3,998,347 4, 788, 469 13,066,302 5, 939, 613 13,097,864 6,293,135 49, 580, 63 9

2,760,978 1,935,341 1, 802, J 02 3,221,392 1, 141, 692 1,799,514 593,927 1,309,170
651, 406 3 L4, 533 338,804 704,522 310,117 640, 404 475,579 2, 608, 99 7

I C), S98 21,230, 27,651 92,895 43,491 114,401 37,80 5
122,079 47,892 4 1, 423 841 479Y 31,112 159, 999 28,636 179,836

6,784 10,586 9 .610 21,545 6,560 9,474 7,2S3 4,478

3, J45 3,526 5,462 19,069 10,308 21,727 13,723 83,98 6
Hs 55 119 536 602 1,931 238 2 . 629

30,391 23,073 227503 45,425 15,434 22,754 17,413 25,46 5

1,020 1,107 1,747 7,969 3, (~39 9,148 3,003 29,79 1
744 2,886 5,349 20.325 10, 048 31, 69(; 8,129 180,659

3, 593, 563 2,360.235 2,254,769 4 .218,156 1,573,002 2, 71 1, 048 1? -185, 826 5, 167,599

2,300,886 1,621,362 1,507,136 2,692,833 946,192 1,500,871 467, 411 1, 131~ 38 7
441,558 12S,971 129,877 274,S75 139, 276 310,092 268,519 1,897,21 2
114, 7 :38 62, 81 1 47,302 65,755 17,675 2.5,193 6,620 1 6, 29 1
49,745 28,700 25, 680 50, 320 18-517 218, 156 13 .512 33,437
34,1716 24,418 27,314 59,770 24,294 41 145 17 596 26, 430
70,231 64,840 73,561 179, 588 83,SIS 156, 738 113 669 46-9 .91 7
80,645 73,076 79, 651 158,539 55,489 96, 037 57, 6:33 245,989

360 293 272 480 129 204 70 14 2
77, 936 66,542 71.469 162,943 65, 936 109,282 58,867 113,180
3. 0 :33 7 .S25 (;, 046 19:640 10, 719 23,934 16,964 14, 9-:1 6
4,379 7 . IS5 8, N3 16 . 822 5 901 40,407 793 625

585,415 413,326 429, 287 865,151 3-99,647 590,410 297,494 1,396,950

3,763,102 2,499.349 2,405 .9SS 4,546,716 1 . 697-594 2, 922,469 1 .319,147 .5,347,79 6

169,539 139,114 151, 21 9 328 . 560 124,592 211.420 .133,321 180 .19 6
170,283 142.001 156, 568 348.8S5 134~640 243,116 141,450 360,35 5

9,391 7~471 lo, 1 27.243 13 186 52 728 23,580 52, 38 0
9-31 884 731 1 3,028

,
150

,
1,204 121 10,000

I

1 0

11
12
13
14
15
16
1 7

1 8

19
20
21
22
23

24
25
2 6

27
2 8

2 9

42'

43
44

45
46
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I For method of tabulating "total assets" and "total liabilities," see explanation, p . 23 .
2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data .
3 Includes cash in till and deposits in bank .
4 Corresponds with "investments, tax-exempt," for 1936 . Consists of obligations of States and Terri .

tories or political subdivisions thereof, obligations of instrumentalities of the United States, and obligations
of the United States or its possessions .

5 Corresponds with "investment other than tax-exempt" for 1936.
6 For 1936 "accounts payable" and notes payable with original maturity of less than one year constitute

"Notes and accounts payable." and bonds and mortgages with original maturity of less than one year are
included in "bonded debt and mortgages . "

7 For 1936, included in "bonded debt and mortgages ."

8 Unlike 1936, excludes "surplus reserves . "

0 Consists of "surplus reserves," "paid-in or capital surplus," and "earned surplus and undivided profits"

(items 16, 18, and 19, schedule N. , p . 5, Form 1120) . For 1936 the amount of "surplus reserves" was included

in "other liabilities ." (Also see second paragraph, p . 23 . )

10 Consists of negative amounts for "paid-in or capital surplus" and "earned surplus and undivided prof-

its" (items 18 and 19, schedule N, p . 5, Form 1120) . (Also see second paragraph, p . 23 . )

11 Gross sales less returns and allowances where inventories are an income-determining factor . For

cost of goods sold" see "deductions . "
12 Gross receipts from operations where inventories are not an income~determiuing factor . Includes for

a limited number of returns the cost of securities purchased for customers. For "cost of goods sold" see

"deductions . "
Is Dividends from domestic corporations subject to taxation under Title I of the Revenue Act of 1936

(column 2, schedule F, p . 3, Form 1120) which is the amount used for the computation of dividends received

credit . Dividends from corporations organized under the China Trade Act, 1922, and corporations entitled

to the benefits of section 251f of the Revenue Act of 1936 are included in "other receipts . "

14 Included in "other receipts" for 1936 . Reported in column 3, schedule F, p. 3, Form 1120, and not used

for the computation of dividends received credit .

Is Unlike 1936, excludes "dividends from foreign corporations . "

16 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of

over $6,000, reported as item 8, schedule A, p . 2, Form 1120 . For 1936, this amount also included interest
on obligations of instrumentalities of the United States other than those issued under the Federal Farm

Loan Act, or such Act as amended .
17 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District

-of Columbia, or United States possessions ; obligations of the United States issued on or before Sept . 1, 1917,

Treasury notes, Treasury bills, Treasury certificates of indebtedness ; United States savings bonds and

Treasury bonds owned in principal amounts of $5,000 or less and obligations of instrumentalities of the

United States . For 1936, interest on obligations of instrumentalities of the United States other than those
issued under the Federal Farm Loan Act, or such Act as amended . was subject to excess-profits tax (see

note 16) .
Is Excludes nontaxable income other than interest 'on tax-exempt obligations reported in schedule B,

p . 2, Form 1120
.

Includes for a limited number of returns the cost of securities purchased for customers .

19 Includes taxes which are reported in "cost of goods sold ." For method of tabulation, see p. 20 .

20 Includes taxes which are reported in "cost of operations ." For method of tabulation, see P . 20 . Also

includes for a limited number of returns -the cost of securities purchased for customers .

21 Excludes compensation of officers of life insurance companies which file Form 1120-L.

22 Excludes taxes reported under "cost of goods sold" and "cost of operations . "

23 Limited to 5 percent of net income before deduction of contributions or gifts .
24 For limitation on amount of capital loss that may be allowed,see section of this report entitled "Revenue

Acts of 1913-37," etc . . pp . 224-225, note 5(d) .
25 Includes special nonexpense deduction items allowed . life insurance companies .
26 Includes for a limited number of returns the cost of securities purchased for customers and special non-

,expense deduction items allowed life-insurance companies but excludes compensation of officers of life-
insurance companies which file Form 1120-L .

27 "Net income" or "deficit" is the net income for excess-profits tax computation (item 28, schedule A

p . 2, Form 1120) which is equal to the difference between "total income" and "total deductions" (items 14

and 27, respectively, schedule A, p . 2, Form 1120) . The classification of the returns into those "with net
income" and "with no net income" is based on net income for excess-proilts tax computation . For compari-

son of the amounts of net income for 1937 and 1936 with those for years prior to 1936, see p . 2 . The differ-

ence between 1937 and 1936 in the bases of the classification of the returns into those "with net income"
-and "with no net income" is stated on p . 8 .

28 Corresponds with "cash dividends paid" for 1936 .
29 Corresponds with "stock dividends paid" for 1936.
30 Compiled net loss or deficit .
31 Compiled net loss plus total tax .
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TABLE 6.-Corporations s-uAnzitting balauce sheets, 1937, by total assets classes, in
aggregate and by nwjor industrial gro,ztps (by returns with net income and with 'no
net inco-me) : Selected assets and liabiZities as of Dec . 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net incoine or
deficit, and dividends paid in cash and assets other than the corporation's own stock

[Money figures and total assets classes in thousands of dollars ]

[For text defining certain items and describing returns included, see pp. 1-6 and 19-26]

AGGREGATE-RETUR-INS WITH NET INCOME I

Nuinber
f t s Cash- Capital Total

Total assets classes 2
o re urn

with notesaitcl Invert- assets (less assets-

balaince accounts tories deprecia- Total
sheets 3 receivable 4 tion) liabilities 2

Under 50 ------------------------------------ 75, 310 600,954 344,099 518,629 1,640,699
,50 under 100 --------------------------------- 29, 092 687,566 413,034 725,926 2,081,282
100 under 250 -------------------------------- 31, 661 1,607,867 874,252 1,790,825 5,024,51 2
250 under 500 -------------------------------- 16, 576 1,940,451 852,196 1,935,104 5,869,639
,500 under 1,000 ------------------------------ 10, 781 2,453,152 944,726 2,328,824 7,536,970
1,000 under 5,000 ----------------------------- 11, 575 7,087,403 2.586,00 4

.
6,923,404 24,212,092

,5,000 under 10,000 ---------------------------- 1, 763 3,100,995 1 ,080,738 3,678,791 12,247,09 9
10,000 under 50,000 --------------------------- 1, 621 7,559,883 2,665,413 11,078,754 33,544,06 7
50,000 under 100,000 -------------------------- 265 3,821,190 1,392,086 6,454,818 18,354,13 9
100,000 and over ----------------------------- 291 19,155,239 31805,349 26,253,602 87,083,45 3

Total---------------------------------- 178, 935 48,014,698 14,957,896 61,688,676 197,593,95 0

Bonds, notes . mort- Capital stoc k

A

gagges payable
Surplus an d

Total assets Classes 2 ccounts undivided
payable 5

Maturity Maturity profits les s
less th an I year or Preferred Common deficit 7

1 year more

Under 50 ---------------------- 328,872 149, 175 107,474 58,777 883,979 14 6,036
50 under 100 ------------------ 310,218 200, 240 175,294 77,184 928,936 244,122
100 under 250 ----------------- 603 614 428, 584 495,140 242,922 1,981,118 784,703
250 under 500 ------------------ 523: 020 415, 402 .564,001 330,509 1,945,279 1,122,221
500 tinder 1,000 ---------------- 541, 426 4 3 2, _2' 7

'
634,377 469,700 2,300,803 1,517,61 3

1,000 under 5,000 -------------- 1,456,129 1,121, 60 7 1, 992 ; 687 1,585,909 6,623,378 5,511,43 2
5,000 tinder 10,000 ------------- 608,884 451, 043 1,169,089 881,840 3,209,640 3,092,328
10,000 under 50,000 ------------ 1,467,831 925, 816 4,370,319 2,607,817 8,867,589 8,279,93 9
50,000 under 100,000 ----------- 734.634 440, 203 3,113,597 1,488,558 4,308,033 4,303,25 9
100,000 and over --------------- 2,808,231 1,546, 574 13,464,072 5,625,600 25,513,334 18,121,81 3

Total------------------- 9,382,858 6,110, 982 26,086,050 13,368,817 56,562,09 0
-I

42,971,39 5

Dividend s

Total assets classes 2 Gross
Gross

receipts Total
compiled

Compile d
net profit or Net income

paid i n
cash an d

assets othe rsales 8 from oper -
9 receipts 10 net loss I or deficit I

than cor -ations
poration' s

own stock I ?

Under 50 ---------------------- 3,741,583 1,117,834

-

4,960,245

- - - - --

146,144

- - --

145,972 87,480
50 under 100 ------------------ 3,954,604 704,284 4,756,916 147,604 147,415 89,17 6
100 under 250 ----------------- 7,321,541 1,157,601 8,714,592 347,750 346,620 224,572
250 under 500 ----------------- 6,436,269 762,334 7,434,058 381,248 376,989 249,013
500 under 1,000 ---------------- 6,556,750 728,813 7,575,386 468,601 460,397 303,870
1,000 under 5,000 -------------- 15,116,071 1,726 .637 17,711,485 1,436,500 1,404,527 946,743
5,000 under 10,000 ------------- 5,688,973 781,007 6,878,736 666,892 651,635 452,577
10,000 under 50,000 ------------ 13,286,119 2,566,811 16,811,156 1,851,258 1,808,113 1,343,402
50,000 under 100,000 ------------ 6,201,041 1,312,727 8,096,870 885,191 865,859 724,32 1
100,000 and over --------------- 16,792,726

-

4,851, 133 24,089,167 3,270,653 3,183,994 2,673,076

Total--------------- ----- 85,095,675
1

15, 709, 1 .81 107,028,613 9,601,841 1 9,391,521 7,094,232

For footnotes, see p. 139.
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TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 81, 1987, or clol-e of fiscal
year nearest thereto, selected receipts, co?-npiled net profit or net loss, net income or
deficit, and-dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars

AGGREGATE-RETURNS WITH NO NET INCOME I

NumbE r
of returias Cash-I Capital Total

Total assets classes with notes and
accounts

Inven -
tories

assets (less
deprecia-

assets-
Tota lbalance

sheets .3 receivable 4 tion) liabilities 2

Under 50 ----------------------------------- - 153,411 694,183 450,592 1,066,833 2,538,82 1
50 under 100 -------------------------------- - 31,146 474,715 287,682 1,130,870 2,201,128.
100 under 250 -------------------------------- 27,156 844,268 420,242 2,298,424 4,268,906
250 under 500 ------------------------------- - 11,416 786,836 306,455 2,117,146 3,998,34 7
500 under 1,000 ------------------------------ 6,806 972,393 314,625 2,376,329 4,788,46 9
1,000 under 5,000 ---------------------------- - 6,322 2,719,893 659,803 5,777,164 13,066,30 2
5,000 under 10,000 ---------------------------- 857 1,222,929 233,364 2,490,180 5,939,61 3
10,000 under 50,000 -------------------------- - 660 2,789,778 374,914 4,149,459 13,097,864
50,000 under 100,000 -------------------------- 90 825 121 123,783 2,898,016 6,293,13 5
100,000 and over----------------------------- 103 5t330:527 385,311 14,327,070 49,580,63 9

Total --------------------------------- - 237,967 16,660,643 3,556,770 38,631,492 105,763,225 ,

Bonds, notes, mort- Capital stockgages payable Surplus and '

Total assets classes 2
Accounts
payable. 5

undivided
profits less ~Maturity Maturity deficit 7

less than I year or Preferred Commo n
I year6 more 6

Under 50 ---------------------- 741,246 397,062 435,436 131,763 1,782,762 14 1, 249, 452
50 under 100 ------------------- 393,169 298,115 483,360 103,846 1,096,883 14 384, 760 '
100 under 250 ----------------- 583,386 505,990 1,092,643 252,413 1,755,713 14 466,114~
250 under 500 ----------------- 426,300 380,445 1,141,940 272,471 1,442,109 14 207, 238 '
5GO under 1,000 ---------------- 445,801 426,523 1,284,344 324,821 1,509,616 1481,497
1,000 under 5,000 -------------- 854,566 829,605 3,345,118 861,975 3,383,613 512,106
5,000 under 10,000 ------------- 345,334 330,435 1,600,568 442,743 1,332,842 118,722
10,000 under 50,000 ------------ 569,145 532,027 2,729,336 802,001 2,258,661 1,046,267
50,000 under 100,000 ----------- 263,020 194,143 2,193,634 465,227 1,316,611 230,679
100,000 and over --------------- 743,635 367,478 8,933,989 1,338,278 4,897,798 3,441,220

Total------------------- 5,365,602 4,261,724 23,240,267 4,995,538 20,-776,508 2,958,934

Dividends~

2 Gross
Grqs s

receipts Total
d

Compile d
fi Net income

paid i n
cash and

hTotal assets classeS sales 8 from oper- compile net pro t or r deficit I0 assets ot e r

ations 0 receipts 10 net loss 11 than cor-
poration' s

own stock 1 2

Under 50 ---------------------- 4,255,804 1,581,262 5,963,087 14 277,481 14 277,646 7,173
50 under loo ------------------ 2,170,055 583,223 2,850,853 14 109,750 14 109,963 7,23 2
100 under 250 ----------------- 2,760,978 651,406 3,593,563 14 169,539 14 170,283 9,39 1
250 under 500 ----------------- 1,935,341 314,533 2,360,235 14 139,114 14 142,001 7,47 1
500 under 1,000 ---------------- 1,802,102 338,804 2,254,769 14 151,219 14 156,568 10,13 5
1,000 under 5,00o-------------- 3,221,392 704,522 4,218,156 14328,560 14348,885 27,24 3
5,000 under 10,000 ------------- 1,141,692 310,117 1,573,002 14 124,592 14 134,640 13,18 6
10,000 under 50,000 ------------ 1,799,514 640,404 2,711,048 14 211,420 14 243,116 28,52 7
50,000 under 100,000 ----------- 593,927 475,579 1,185,826 14 133,321 14 141,450 23,58 0
100,000 and over--------------- 1,309,170 2,608,997 5,167,599 14 180,196 14 360,855 52,38 0

Total : ------------------ 20,989,975 8,208,848 31,878,139 14 1, 825,192 14 2, 085, 407 186,331 8

For footnotes, see p . 139.



STATISTICS OF INCOME 89

TABLE 6 .-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industr *al groitps (by returns w'th net income and with no
net income) : Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paidin cash and assets other than the corporation's own stock-
Coiithiued

[Money figures and total assets classes in thousands of dollars]

AGRICULTURE AND RELATED INDUSTRIES-RETURNS WITH NET INCOME 1

_.1\Tum be r Cash- a )ital Total

Total assets classes 2

of return s
wit,D notes and Inven- asse

's
(less ass2ts-

balance accounts tories del)recia- Total
sbeets3

4receivable tion) liabilities 2

Under 50 ----------------------------------- - 785 3,569 2,268 11,161 18,773
50 tinder 100 -------------------------------- - 417 3, 986 4, 626 18,167 30,008
100 tinder 250 ------------------------------- - 522 12,551 11,755 49,280 83,010
250 under 500 ------------------------------- - 257 10,974 13 . 2 .54 52,529 90,06 1
r)00 under 1,000 ----------------------------- - 158 10, 736 10,541 68,876 108,436
1,000 under 5,000 ---------------------------- - 154 38,911 33,101 169, 021 908,242
.5 .000 tinder 10,000 --------------------------- - 22 21,313 16,003 79,886 M,785
10,000 tinder 50,000 13 . . . . . . . . . . . . . . . . . . . . . . . .. 13 11 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

50,000 under 100,000 ------------------------- - ---------- ------------ ------------ ------------ ----------- -

100 .000 nrld over 13 -------------------------- - 13 1 ------------ ------------ ------------ ----------- -

Classes groulied ---------------------------- - ---------- 39,S84 17,600 117,666 321,988

Total ~ --------------------------------- -- 21 327 141,924 109,147 566, 586 1,110,303

Bonds, notes, mort- Cal-Atal stockgages flayabic

- ___
Surl)lus an d

i i d
Total assets classes Accounts I und v ed

Ilayable, 5 Maturity Maturity profits less
defici tless than 1 year or Preferred Commo n

I year mor e

Under 50 ---------------------- 3,024 2 . 171 1,942 624 11, 931 14 2, 168
50 un(ier 100 ------------------- 3,242 3, 394 2,982 1, 651 17,481 14 %(j

100 It n d e r 250 ----------------- ('0518 S . 869 9,740 2, 4 19 43,511 8,100
2-Y) mid"r r(10 --------------- -
500 under 1 .000 ---------------

(, . 7,tf5
G , 103

8, '31 !
5, 681

1), 64 2
10, 674

2,000
1-124-

11,116 2
57.089

18, 460
.25,3973,00()

Under 5 .000-------------- 15,490 17, 884 20.247 ti, 774 145,299 89,04 7
5 .000 mider 10,000 ------------- 17,557 1! 155 . 10 .501 4. 33 6 54, 784 57,017
10,000 nnfi(~r 50,000 13 ---------- ------------ - ----------- ------------ ------------ ------------ ----------- -
50 .000 tijido.r 100 .000 ----------- ------------ - ----------- ------------ ------------ ------------ ----------- -
100,000 and over 13 ------------- ------------ - ----------- ------------ ------------ ------------ ----------- -
classes groul)ed--------------- 35,7177 504 4,892 ------------ 188,726 86,818

Total -------------------- 94,296 47, 969 1-0, 620 18,927 559,984 282,10 5

Dividend s

Gross I)aid i n

Gross recei-pts Total Coml)iled Not income cash an d
Total assets classes 2 sales 8 from oper- coinliiied net; 1)roPit or or deficit I assets othe r

ations 9 rcceil)ts 10 net loss 11 than cor -
Iloration' s

own stock 1 2

Under 50 ---------------------- 15,017 6, 551 22 .577 1,728 1 .727 98 7
50 under 100 ------------------ 17 .074 5. 955 23 .907 1, 962 1, 961 1, 363
100 under 250 ----------------- 42, 683 9, 163 54,363 4.997 4,993 4,83 5
250 under 500 ----------------- 38,547 2. 235 43,189 4.297 4.271 3 .03 7
500 tinder 1,000 ---------------- 36), 456 1 , 799 41,481 5,515 5_502 4,23 5
1 .000 under 5.000 -------------- 94,912 3, 782 108 .515 - 12,761 12,651 9,71 4
5 .000 tinder 10,000 ------------- 52,457 3, 074 61,017 (3,675 6,600 5,29 9
10 .000 under 50 .000 13 ---------- ------------ - ----------- ------------ ------------ ------------ ----------- -

,50 .000 under 100 .000 ----------- ------------ - ----------- ------------ ------------ ------------ ----------- -
100,000 and over 13 ------------- ------------ - ------- ---- ------------- ------------ ------------ ----------- -

Classes I-rouped --------------- 120,773 25, 399 156, 652 17, 962 17,925 18,25 9

Total------------------- 417,918 57, 957 511 .701 55,897 55 .630 47,728

For footnotes, see p . 139.
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TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets cleLases in thousands of dollars]

AGRICULTURE AND RELATED INDUSTRIE S-RETURNS WITH NO NET INCOME I

Number
of returns Cash-, Capital Total

Total assets classes 2 with notes and Inven- assets (less assets-
balance accounts tories deprecia- Tota l
sheets 3 receivable 4 tion) liabilities 3

Under 50 ------------------------------------ 2,386 6,165 6,110 33,575 50,341
50 under 100 --------------------------------- 848 6,484 7,261 40,059 60,030
100 under 250 -------------------------------- 791 12,250 14,616 81,315 123,640
250 under 500 -------------------------------- 339 11,950 10,091 80,618 118,102
500 under 1,000 ------------------------------ 195 12,200 9,945 96,376 135,93 4
1,000 under 5,GOO ----------------------------- 146 21,964 14,028 189,937 284,03 5
5,000 under 10,000 13 -------------------------- 1-' 12 ------------ ------------ ----- - -

10,000 under 50,000 13 ------------------------- 132 ------------ ------------

- - -- -

------------

----------- -
----------- -

50,000 under 100,000 ------------------ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

100,000 and over ----------------------------- ---------- ------------ ------------ ------------ ------

- - -Classes grouped ----------------------------- ---------- 5,349 8,006 85,896 16i, 1"7 1

Total---------------------------------- 4,719 767361 70,056 607,777 876,793

Bonds, notes, mort-
Capital stock

untsAc

gages payable
Surplus an d

Total assets classes 2
co

payable 5
undivided
profits lessMaturity

less than
Maturit y
1 year or Preferred Common deficit 7

1 year 5 more 6

Under 50 ---------------------- 14,255 10 ; 032 9 ; 231 2~O 6_8 42-2601 14 31,03 4
50 under 100 ------------------

9
406 9,148 10,548 2,362 40,720 1417,31 9

100 under 250 ----------------- 19,775 17,679 23,872 5,406 74,375 1430,920
250 under 500 ----------------- 14,863 14,516 20,657 7,290 66,520 14 10,60 7
500 under 1,000 ---------------- 17,229 15,201 30,993 7,539 65,504 1410,714
1,000 under 5,000 -------------- 27,371 25,597 62,257 16,004 110,122 20,139
5,000 under 10,000 13 ----------- ------------ ------------ ----------- ------------ ------------ ----------- -

10,000 under 50,000 13 ---------- ------------ ------------ ------------ ------------ ------------ ----------- -
50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -

100,000 and over--------------- ------------ ------------ ------------ ------------ ------------ ----------- -

Classes grouped --------------- 19,160 5,403 25,622 5,733 21,772 12,301

Total -------------------
1

122,058 97,476 183,178 46,419

1

429,274 1468,15 1

Dividends

Gross paid in

Total assets classes 2
Gross
sales 8

receipt s
from oper-

Total
compiled

Compiled
net profit or Net incom e

'r d fi it I

cash and
assets other

ations 0 receipts 10 net loss 11 o e c
thawcor -

poration's
own stock 1 2

Under 50 ---------------------- 23,688 13,203 37,951 14 4t 873 144,876 3 3
50 under 100 ------------------ 20,721 7,067 28,874 143,417 143,417 73
100 under 250 ----------------- 30,316 9,274 41,268 145,380 145,382 7 1
250 under 500 ----------------- 24,199 1,651 27,440 143,911 143,927 143
500 under 1,000 ---------------- 22,013 1,062 25,116 14 3,831 243,835 1 7
1,000 under 5,000 -------------- 46,071 2,255 52,350 146,088 146,108 345
5,000 under 10,000 13 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -

10,000 under 50,000 13---------- ------------ ------------ ------------ ------------ - ----------- ----------- -
50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ - ----------- ----------- -

100,000 and over---------------- ------------ ------------ ------------ ------------ - ----------- ----------- -

Classes grouped ---- r ---------- 17,-991 1,498 21,255 142,608 14 2, 6360 2

Total -------------------- 185,000 36,010 234,253 1430,108 1430,206 68 5

For footnotes, see p . 139.
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TABLE 6 .-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paidin cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MINING AND QUARRYING-RETURNS WITH NET INCOME I

Numbe r
of returns Cash ; Capital Total

Total assets classes 2 with notes and Inven- assets (less assets-
balance accounts tories deprecia- Total

sheets 3 receivable 4 tion) liabilities 2

Under 56 ----------------------------------- - 1,625 8,366 576 21,450 34,146
50 under 100 -------------------------------- - 694 10,943 1,054 31,001 50,11 9
100 under 250 ------------------------------- - 814 26,124 3,049 81,104 129,306
250 under 500 ------------------------------- - 493 34,347 4,483 116,937 177,727
500 under 1,000 ----------------------------- - 323 42,172 5,970 145,771 226,254
1,000 under i,000 ----------------------------- 3;85 108,614 .30,658 525,792 827,228
5,000 under 10,000 ---------------------------- 76 71,234 13,911 303,294 511,584
10,000 under 50,000 --------------------------- 70 185,809 81,960 817,117 1,419,934
50,000 under 100,000 -------------------------- 11 104,522 40,932 458,505 778,59 5
100,000 and over ----------------------------- 7 127,670 91,678 749,250 1,613,91 6

Total ---------------------------------- - 4, 498 719,803 274,272 3,250,221 5,768,80 9

Bonds, notes, mort- Capital stock

A t
gages payable Surplus and

Total assets classes 2 ccoun s
payable 5

undivided
profits lessMaturity Maturity defleit 7

less than I year or Preferred Common
I year .5 more 6

Under 50 ---------------------- 4,522 2,347 1,326 1,510 48,432 14 27,88 1
50 under 100 ------------------ 5,730 4,6 .35 1,959 2,333 43,147 1411,52 9
100 under 250 ----------------- 11,264 9,162 5,307 5,239 96,688 1410,35 2
250 under 500 ----------------- 12,742 11,988 12,552 5,159 101,415 22,927
500 under 1,000 ---------------- 16,093 13,1 .55 12,637 9,514 114,191 50,69 6
1,000 under 5,000 -------------- 41,133 26, 9 92 66,345 34,392 374,031 252,890
5,000 under 10,000 ------------- 17,809 19,4400 35,240 23,863 214,293 179,213
10,000 under 50,000 ------------ 58,460 21,529 120,412 40,663 558,359 570,078
50,000 under 100,000 ----------- 11,625 25 74,239 28,437 186,327 462,628
100,000 and over -------------- 99,183 3,5400 138,136 ------------ 751,654 574,901

Total------------------- 278,559 112, 733 468,154 151,111 2,488,536 2,063,572

Dividend s
Gross paid in

Total assets classes 2 Gross receipt S Total
compiled

Compiled
net profit or Net income

~ash and
assets othersales 8 from op4er -

ations s) revelpts'O net loss 11
or deficit I than cor-

poration' s
own stock 1 3

Under 50 ---------------------- 14,252 21,135 37,469 6,303 6,302 6,342
50 under 100 ------------------ 23,567 18,726 44,401 5,392 5,389 4,943
100 under 250 ----------------- 60,495 30,974 96,269 12,833 12,819 11,125
250 under 5W----------------- 113,536 12,2227 130,662 16,725 16,691 15,087
5W under 1,000 ---------------- 131,562 7,9035 145,197 17,649 17,590 15,27 1
1,000 under 5,000 -------------- 324,615 24.073 366,112 58,992 58,666 51,81 3
5,000 under 10,000 ------------- 169,553 9,044 191,317 28,242 28,070 23,425
10,000 under 50 .000 ------------ 556,293 21, D 10 621,813 103,925 103,139 93,40 2
50,000 under 100,000 ----------- 229,397 6,(),00 256,168 60,482 59,218 52,73 3
100,000 and over --------------- 382,963 1,7403 428,673 99,412 99,183 77,26 1

Total ------------------- 2,006,235 ___~53, 7-27 2,318,081 409,954 407,066 351,40 3

For footnotes, see p. 139.
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TA13LE 6.-Corporations submitting balarzce sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 31, 1987, or close of fiscal
year nearest thereto, selected receipts, co-knpiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MINING AND QUARRYING-RErr URNS WITH NO NET INCOME

Number Cash ; Capital Total
of returms notes and Inven- assets (less assets-

Total assets classes 2 with accounts tories deprecia- Total
balance receivable 4 tion) liabilities J
sheets -3

Under 50 ------------------------------------- 3,286 10,803 1,692 39,854 60,93,9
50 under 100 --------------------------------- 1 .0119 9,879 1,607 49,489 72, 71 C
100 under 250 -------------------------------- 1,114 21,203 3,174 123,114 178,8U
250 under 500 -------------------------------- 60-4 26,191 3,998 155,037 214, 48 C
500 under 1,000 ------------------------------ 404 29,039 4,809 206,819 281,48 8
1,000 under 5,000 ----------------------------- 436 68 .700 17,102 692,102 917,42 8
5,000 under 10,000 ---------------------------- 61 24,762 8,103 315,744 411,70 1
10,000 under 50,000 --------------------------- 47 ri's, 555 15,955 621,561 831,53 2
50,000 under 100,000 13 . . . . . . . . . . . . . . . . . . . . . . . 13 3 ------------ ------------ ------------ ----------- -

100,000 and over 13 --------------------- 7 ---- -
Cl d

13 JL ----------- -

30 620

----------- -

9 542

----------- -

9

----------- -

asses groupe ----------------------------- ---------- , , 2 4,248 408,231

Total---------------------------------- 61969 289,752 65,981 2,497,967 3,377,376

Bonds, notes . mort-
Capital stock

t

gages payable
Surplus an d

Total assets classes 2
iccounts
payable 5

undivided
profits lessMaturity Maturity

deficit 7
less than I year or Preferred Commo n

1 year 5 more 6

Under 50 ---------------------- 23,564 10,929 7,181 4,824 104,252 14 100 751
50 under 100 ------------------ 15,930 10? 372 5,817 5,531 59,744

,
1434,947

100 under 250 ----------------- 28,600 19,454 21,363 9,785 144,432 14 66 781
250 under 500 ----------------- 39,796 23,348 34,083 12,575 144,662

,
14 55,54 6

500 under 1,000 ---------------- 30,616 32,621 50,578 17,266 159,772 14 31,041
1,000 under 5,000 -------------- 98,998 64,365 149,726 46,696 450,496 56,94 1
5,000 under 10,000 ------------- 30,799 23,595 102,611 23,583 140,973 60,22 6
10,000 under 50,000 ------------ 65,155 41,995 176,775 25,899 336,840 166,74 3
50,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ----------- -
100,000 and over 13 ------------- ------------ ------------ ------------ ------------ ------------ ----------- -
Classes grouped -------- ------- 6,157 46,646 108,846 35,000 96,022 106,498

Total------------------- 339,614 273,325 656,982 181,158 1,637,192 101,344

Dividends

Total assets classes 2
Gross

Gross
receipts

Total
compiled

Compiled
net profit or Net income

paid i n
cash and

assets othe rsales 8 from oper-
ations 9

.
receipts'O net loss 11 or deficit

,
than cor-
poration' s

own stock 1 2

Under 50 ---------------------- 19,092 31,180 52,841 14 12,826 1412, 829 438
50 under 100 ------------------ 20,376 22,997 45,042 14 6,336 14 6,341 273
100 under 250 ----------------- 42,420 30,340 76,579 14 10,944 14 10,954 51 3
250 under 500 ----------------- 76,197 3,742 83,756 1410,161 14 10,185 623
500 under 1,000 ---------------- 75,007 3,127 81,999 1411,053 14 11,096 94 9
1,000 under 5,000 -------------- 183,960 9,074 202,419 1422,880 14 22,966 2,027
5 000 under 10,000 ------------- 63,610 2,436 68,432 14 7,097 14 7,109 45 3
16,000 under 50,000 ------------ 228,497 5,918 242,908 1420,043 14 20,076 4,06 5
50,000 under 100,000 13 --------- ------------ ------------ - ----------- ------------ - ----------- ----------- -

100,000 and over 13 ------------ ------------ ------------ - ----------- ------------ - ----------- ----------- -
Classes grouped --------------- 92,986 1,296 100,581 14 11,985 14 11,992 ----------- -

Total ------------------- 802,145 110,110 954,557 14 113,327 14 113,547 9,342

For footnotes, see p . 139.



STATISTICS OF INCOME' 93

TABLE 6 .-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net inconte) : Selected assets and liabilities as of Dec . 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other titan the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

TOTAL MANUFACTURING-RE TURNS WITH NET INCOME I

Numbe r
of returns Cash ; Capital Tota l

Total assets classes 2 with notes and Inven- assets (less assets-

balance
accounts tories deprecia- Tota l

sheets 3 receivable 4 tion) liabilities 2

Under 50 ------------------------------------ 13,701 120,726 66, 465 102,923 322,549
50 under 100 --------------------------------- 6,761 159,368 109,262 163,384 487,70 5
100 under 250 ------------------------------- - 8,190 380,726 314,502 4,51, 650 1,313,224
2 .50 under 500 ------------------------------- - 4,544 419,702 403,843 567,247 1,609,91 1
500 under 1,000 ----------------------------- - 3,026 496,375 526,076 781,755 2, 129,74 1
1,000 under 5,000 ----------------------------- - 3,239 1,464,407 1,694,943 2,503,774 6,895,117
5,000 under 10,000 --------------------------- - 478 637, 266 754,125 1,199 .802 3,323,843
16,000 under 50,000 -------------------------- - 449 1, 639, 479 1,946,601 3,401,741 9,201,58 9
50,000 under 100,000 ------------------------- - 59 638, 148 874,083 1,449,512 3, 867,13 1
100,000 and over ----------------------------- 72 2,783,248 2,972,063 6,959,504 17,689,02 5

Total--------------------------------- - 40,519 8,739,446 9,661,962 17,581,293 46,840,13 3

Bonds, notes, mort- Capital stock

Accounts
ga .ps payable

Surplus and

Total assets classes 2 payable 5
undivide d
profits less

Maturity Maturity
I deficit 7less than I year or Preferred Common

1 year 5 more 6

Under 50 --------------------- 61,385 27,103 16,555 11,515 179,989 60 8
50 under 100 ------------------ 69,681 40, 145 25,684 22,878 230 .497 67,387
100 under 250 ----------------- 155,724 104,264 73,346 87,709 562,785 245,35 1
2.50 tinder 500 ----------------- 156,182 117,671 92, 687 131,121 624,801 416 .102
500 tinder 1,000 ---------------- 178,874 135,743 113,120 194,927 770,543 639, 534
1,000 under 5 .000 -------------- 494,289 383,995 383,771 687 . 954 2, 3" 110 2,30r), 827
5,000 tinder 10,000 ------------- 191,278 127,246 225,233 36, 731 1, 06~ . ~108 1,205,50 5
10,000 Linder 50,000 ------------ 497,786 320,669 698,173 929,539 3,265,808 3,060 .69 6
50,000 under 100,000 ----------- 265 .502 94,375 457,325 380,230 1,213,209 1,344,942
100,000 and over --------------- 1,550,614 430, D7 1,380,149 1,950,475 6, 359, 9 If, 5,484,078

Total ------------------- 3,621,314 1,781,388 3 .466,044 4,760,079 16,598,956 14,770,03 1

Dividends

Gross
paid i n

Total assets classes 2
Gross receipts

Total
compiled

Compiled
net profit or

Net income
cash an d

assets othersales 3 from oper
-ations 9

receipts 10 Inet loss I
or deficit I

than cor -
poration' s

own stock 1 2

Under 50 ---------------------- 959,705 71,902 1,037,731 29,810 29,790 16.33 8
50 under 100 ------------------ 1,178.189. 48.288 1,235,198 43 .425 43,395 25.03 2
100 tinder 250 ----------------- 2,662,078 69,990 2,755 . 194 122.872 122 .722 75,27 6
250 under 500 ----------------- 2, 846, 043 16, 516 2,892,665 157,503 157, 126 97,19 8
500 tinder 1,000 ---------------- 3,1132,556 23,303 3 .395,631 217,676 21.6 .940 130,350
1,000 tinder 5,000 -------------- S . 813, 730 47,250 8,999.173 712,413 709,378 434,17 4
5.000 under 10,000 ------------- 3, 356 . 680 17,737 3,440.959 320,808 319 .093 202, 42 C
10,000 under .50,000 ------------ 8 .491,618 43,734 8,727,252 833,207 829,415 589,67 8
50,000 under tOO,000---------- 3,228,970 66 .499 3 .390,857 302 . 67 301 . 560 240 .23 8
100,000 and over --------------- 14,162, 159 279 .886 14 .970,210 1,341 .962 1,336,462 1,044,78 3

Total------------------- 49,031,721 685,106 50,844,869 4,082,350 4,065,880 2, 855, 49C

For footnotes, see p . 139.

210893-40-7



94 STATISTICS OF INCOM E

TA13LE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 81, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income ordeficit

, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

TOTAL MANU FA CTURING-RETURNS WITH NO NLET INCOME I

Number Cash ; Capital Total
of returns notes and Inven- assets (less assets-

Total assets classes 3 with accounts tories , deprecia- Tota l
balance receivable 4 tion) liabilities I
sheets 3

Under 50 ------------------------------------ 29,623 146,140 104,593 179,633 497, 45C
50 under 100 --------------------------------- 5,707 98,020 86,109 158,783 403,92 1
100 under 250 -------------------------------- 6,076 166,646 180,299 325,454 792, 19 ~
250 under 500 -------------------------------- 2,123 137,159 168,567 322,930 742,455
500 under 1,000 ------------------------------ 1,224 147,586 190,492 377,081 861,630
1,000 under 5,000 ----------------------------- 99 .9 324,410 443,402 884,855 2,021,924
5,000 under 10,000 --------------------------- 120 110,691 159,206 408,814 847,724
10,000 under 50,000 --------------------------- 72 .174,714 235,927 640,217 1,315,065
50,000 under 100,000 -------------------------- 7 44,484 64,826 240,902 476,31 4
100,000 and over ----------------------------- 5 197,232 158,937 416,953 924,33 8

Total ---------------------------------- 44,955 1,547,082 1,792,359 3,955,623 8,883,01 7

Bonds, notes, mort- Capital stoc kgages payable Surplus an d
Total assets classes 2 Accounts

payable I
undivide d
profits les sMaturity Maturity deficit 7

less than 1 year or Preferred Common
1 year 5 more 6

Under 50 ---------------------- 139,381 76,305 55,461 35,459 381,493 14252,41 1
50 under 100 ------------------ 86,635 55,617 41,529 27,903 237,845 1482,623
100 under 250 ----------------- 136,381 109,858 81,981 77,577 419,845 1494,56 9
250 under 500 ----------------- 94,198 90,110 83,403 81,671 354,908 2,310
500 under 1,000 ---------------- 102,212 99,908 106,604 98,201 376,822 36,47 7
1,000 under 5,000 ------------- -
5,000 under 10,000 -------------

191,48 6
59,458

195,309
47,145

299,342
159,908

250,444
121,950

753,723
331,730

259,69 6
96,49 6

10,000 under 50,000 ------------ 131,246 63,432 242,431 130,593 406,416 272,11 6
50,000 under 100,000 ----------- 17,269 21,055 157,454 54,858 134,664 55,32 5
100,000 and over --------------- 98,157 52,845 209,859 32,725 283,453 225,12 2

Total------------------- 1,056,423 811,586 1,437,973 911,380 3,680,898 517,93 8

Dividends

2t l Gross
Grqss

receipts Total
il d

Compiled
t fit Net income

paid i n
cash an d

assesTotal asse s c sales 8 from oper- comp e ne pro or or deficit I assets othe r
ations 9

0receipts' net loss 11 than cor-
poration's

own stock 1 2

Under 50 ---------------------- 1,149,551 107,067 1,264,171 1471,653 1471,666 92 2
50 under 100 ------------------ 674,682 31,888 712,288 1429,818 1429,834 1,07 2
100 under 250 ----------------- 1,118,783 39,673 1, 170,406 1450,350 14507 382 1,850
250 under 500 ----------------- 940,136 3,625 954,568 1440,916 1441,019 2t 159
500 under 1,000 --------------- - 978,038 4,599 994,944 1446,230 1446,374 3,378-
1,000 under 5,000 -------------- 1,989,962 17,079 2,034,558 1478,055 1478,-533 8,834
5,000 under 10,000 ------------- 759,364 5,927 776,560 14-29,679 1429,880 5,413
10,000 under 50,000 ------------ 1,020,275 13,562 1,046,571 1425,590 1425,670 6,224
50,000 under 100,000 ----------- 429,742 7,998 452,342 1412,197 1412,198 4,235
100,000 and over --------------- 1,283,147 2,669 1,308,945 1411,688 14 11,714 9,30 1

Total--------------------10,343,680 234,086
1

10,715,354
1

14396, 176 14397,268 43,388

For footnotes, see p . 139 .



STATISTICS OF INCOAME 95

TABLE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by rebtrns with net income and with no
net income) : Selected assets and 11'abilities as of Dec . 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paidin cash and assets other than ihe corporation's own &tock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING : FOOD AND KINDRED PROD UCTS-RET URNS WITH
NETINCOME 1

Number Cas h; Capital Totil

Total assets classes3
of returns

with notes and Inven- assets (less assets-

balance accounts tories deprecia- Total
Sheets 3 receivable 4 tion) liabilities 2

Under 50 ----------------------------------- - 1,782 11,116 6,410 21, .054 41,71 0
50 under 100 -------------------------------- - 92:3 16,260 11,718 32, 135 66, 60 3
100 under 250 -------------------------------- 1,103 39,387 32,892 85,649 176,12 9
250 under 100 -------------------------------- 527 40,473 37,022 83, 892 IS4,450
500 under 1,0100 ----------------------------- - 305 46, 361 45,280 89,745 210, 15 6
1,000 under 5,000 ---------------------------- - 327 138 .731 158,033 256,554 672, 61 0
5,000 under 10,000 ---------------------------- 30 40, 662 42,973 75, 613 202, OC)O
10,00) under 50.000 -------------------------- - 43 159,893 174,448 368, 045 S98, 51 7
50,000 under 100,000 -------------------------- 10 151,496 1 61 100 147, 936 639, Ofil.
1001000 ar14 over----------------------------- 7 174, 681 134,027 332,012 1,013,00 6

Total --------------------------------- - 5,057 819,050 804,903 1,492,634 4, 104,302

Bonds, notes, mort- Capital stoc kgages payable Surplusan d
di id dTotal assets classes 2 Accounts un v e

payable 5 Maturity Maturity pri,fits less

less than I year or Preferred Common
deficit 7

I year more

Under 50 ---------------------- 6, 795 3,596 2 . 686 949 23 .337 1,68 1
50 under 100 ------------------ 8,527 6, 197 4,222 4,025 31,006 9,13o
100 under 250 ----------------- 18, 466 if), 699 10 .902 10 .454 6, 650 33,55 5
250 under 500 ----------------- 16, 742 16~ 323 12,287 1 6, 968 70,323 45,24 1
501) Under 1,000 ---------------- 17,518 19,135 15,742 17,792 69 .907 61,249
1,0400 under 5 .000 -------------- 64.230 52 .338 55 .567 72,353 207,563 193, 78 3
5,000 under 10 .000 ------------- 1,51 263 10,145 13,490 63, 441 63, 299
lO,()O0 under 50.000------------ 37, 503 55,014 32,416 11 6, 290 334,082 279,31 6
50,000 under 100 .000 ----------- 22,773 27,105 61 .319 100,100 160 . 873 241,895
100,000 and over--------------- 86 .753 11 .099 82, 717 207, (X)7 315,828 290,24 5

Total ------------------- 294,572 218,552 291 . 348 577, 718 1, 353, 009 17219,39 2

Dividends

Gross paid i n

2Total assets classes
Gross receipts Tota l

compiled
Compile d

net profit or Net i conic
n

cash an d
assets othe rsales 8 from opor- receipts 10 net loss 11 ficit Ior de than cor -

atious poral ion' s
own stock 1 2

Under 50 ---------------------- 167, 086 8 . 936 176,938 3,100 3.099 1,71 9
50 under 100 ------------------ 198, 669 5 .009 205,083 4,269 4 .265 2.45 1
100 under 250 ----------------- 433,510 11,426 448,404 11,775 11 .761 7,64 3
250 under .900 ----------------- 432,529 1,022 437, 260 12 .936 12,914 8,709
500 under 1,000 ---------------- 478,265 5 .875 488,651 16,470 16,417 10.903
1,000 under 5 .000 -------------- 1, 274 . 790 7,628 1, 296, 257 50, HO 49,840 36,22 7
5,000 under 10,000 ------------- 305,167 377 310,507 14,200 14,162 9,223
10,000 under 50,000 ------------ ly 028 . 443 5,821 1,051,446 59,472 59 .237 54 .294
5!1,000 under 100.000 ----------- 642 .221 4 .204 61',2, 709 50,099 49 .851 45,02 1
1OO,O()Q aad over--------------- 2,067,862 7,698 2,112,378 61, 622 61 .416 6:1, 64 2

Total ------------------- 7,028,522 57,995 7,18% 633 284,062 9_S2, 962 239,83 0

For footnotes, see p . 130 .



96 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING : FOOD AND KINDRED PRODUCTS-RETURNS WITH
I NO NET INCOME I

Number
of returns Cash; Capital Total

Total assets classes 2 with notes an d
accounts

inven-
tories

assets J ess
deprecia-

assets-
Totalbalance

sheets 3 receivable 4 tion) liabilities I

Under 50 ------------------------------------ 3,527 14,085 10,337 34,554 66,262
50 under 100 --------------------------------- 943 13,094 11, &M 34,647 66,40 6
100.under.250-------------------------------- 852 23,845 25,818 66,869 131,03 6
250 under 500 -------------------------------- 352 24,150 26,198 57,141 124,446
500 under 1,000 ------------------------------ 182 24,214 28,114 57,282 129,63 1
1,000 under 5,000 ----------------------------- 157 48,513 73,451 1,43,081 . 312,711
5,000 under 10,000 ---------------------------- 21 25,019 25,766 76,328 148,32 1
10,000 under 50,000 --------------------------- 16 40, 6549 52,666 113,574 253,34 6
50,000 under 100,000 13 ------------------------ 13 1 ------------ ------------ ------------ --- -------- -

100,000 and over 13 --------------------------- 13 2 ------------ ------------ ------------ ----------- -

Classes grouped----------------------------- ---------- 129,796 135,812 146,486 523,310

Total----------------------------------
1

6,053 343,365 389,656 729,962 1,755,470

Bonds, notes, mort- Capital stockgages payable Surplus an d

Total assets classes Accounts
payable 5

undivided
profits lessMaturity Maturity deficit 7less than 1 year or Preferred Common

1 year 5 more 6

'Under 50 ---------------------- 17,182 11,269 8,026 4, 63,32 47,302 14 28,976
50 under 100 ------------------ 11,618 10.532 8,024 3,267 37,122 14 9,64 5

100 under 250 ----------------- 21,481 19,373 14,671 9,183 61,223 143,738
250 under 500 ----------------- 16,528 17,408 14,122 9,988 49,514 11,894
501 under 1,000 ---------------- 10,788 18,659 14,259 10,483 49,517 21,51 4
1,000 under 5,000 -------------- 22,570 41,308 55,986 40,663 94,737 46,30 5
5,000 under 10,000 ------------- 15,328 3,637 23,969 29,455 46,892 26,47 9
10, 000 under 50, 000 ------------ 10,353 22,819 46,968 24,705 91,333 45,43 2
50 000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ----------- -
16b ;000 and over 13 ------------- ------------ ------------ ------------ ------------ ------------ ----------- -

Classes grouped--------------- 68,765 17,543 88,210 31,275 191,771 111,211

Total------------------- 194,614 162,546 274,234 163,652 669,416 220,479

Dividend s

Total assets classes 2 Gross
Gross

receipts Total
compiled

Compiled
net profit or Net income

paid i n
cash an d

ass ts othersales 8 from oper- receipts 10 net loss 11 or definit I e
than cor-ations 9 poration's

own stock 1 2

Under 50 ---------------------- 200,604 8,690 210,308 14 7,747 147,748 8 7
50 under 100 ------------------- 147,524 3,791 152,386 14 4, W 14 4,5gg 262
100 under 250 ----------------- 265,301 5,470 272,791 14 7,859 14 7,862 33 9
250 under 500 ----------------- 254,840 5Rr, 257,204 14 6,033 146,048 40 1
500 under 1,000 ---------------- 260,125 294 262,158 146,439 14 6,465 463
1,000 under 5,000 -------------- 520,887 4,397 529,222 14 13,669 14 13,704 1,21 9
5,000 under 10,000 ------------- 227,390 877 229,587 145,421 14 5,427 1,40 5
10,000 under 50,000 ------------ 357,166 3,339 363,606 144,046 144,059 2 .85 1
50,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ----------- -

00,000 and over 13 ------------- ------------ ------------ ------------ ------------ ------------- ----------- -
,lasses grouped --------------- 1,238,427 2,015 1,252,694 14 3,331 143,356 9 .416

Total------------------- 3,472,265 1 29,456 3,529,956 14 59,132 14 59,259
1

16,443

For footnotes, see p . 139.



STATISTICS OF INCOME 97

TABLE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major 'ndustr'al g?-o?.tps (by returns with net income and with no

" tnet incoi?~e) : Selected assets and liabili ies as of Dec . 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING : LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)-
RETURNS WITH NET INCOME I

Number
of return Cash ; Capital Total

Total assets classes 2 with notes an . Invert- assets (less assets-

balanee accounts tories deprecia- Total

sheets 3 4receivable tion) liabilities 3

Under 50 ------------------------------------ 539 2,693 2,170 7,110 13,989
50 under 100 --------------------------------- 291 4,036 2,662 10,379 20,56 7
100 under 250 -------------------------------- 262 7,721 7,033 19,144 40,393
250 under 500 -------------------------------- 150 10,374 8,900 26,239 52,86 5
500 under 1,000 ------------------------------ 127 16,340 19,857 41,817 92,823
1,000 under 5,000 ----------------------------- 156 67,794 61, 866 151,314 331,248
5,000 under 10,000 ---------------------------- 22 25,207 43,919 55,514 161,250
10,000 under 50,000 13 . . . . . . . . . . . . . . . . . . . . . . . . . 13 12 ------------ ------------ ------------ ----------- -
50,000 under 100,000 13. . . . . . . . . . . . . . . . . . . . . . . . 13 2 ------------ ------------ ------------ ---------- -
100,000 and over----------------------------- ---------- ------------ ------------ ---- - -----

-
-- -- -

Classes grouped ------------------------------ ----------

-

59,662 105,357
- -
92,919

-- - --- -

358,604

T o tal-------------------------- ------- 1,561
1

193,827 251,763 404,436 1,071,739

Bonds, Dotes, mort- Capital stock

A t

gages payable Surplus an d

Total assets classes 2 ccoun s undivided
payable 5

Maturity Maturity profits less

less than I year or Preferred Common deficit 7

I year 5 more 6

Under 50 ---------------------- 1,832 1,345 672 247 6,920 1,67 7
50 under 100 ------------------ 2,366 1,772 1,284 648 8,740 3,935
100 under 250- - _ ------------- 5,080 4,070 2, 72-33 2,387 14,373 8,746
250 under 500 ----------------- 5,930 4,795 3,922 2,725 17,352 14,60 1
500 under 1,000 ---------------- 10,561 10,094 5,930 4,367 26,641 29,279
1,000 under 5,000 -------------- 29,925 39,528 21,042 12,351 86,586 123,868
5,000 under 10,000 ------------- 24,605 12,533 16,529 8,609 36,370 56,093
10,000 tinder 50,000 13 ---------- ------------ ------------ ------------ ------ - -------- -- ---------- -
50 .000 tinder 100,000 13 ---------

------------ ------------ ------------

- --- -

------------

- -

------------

-

----------- -

100 .000 and over --------------- ------------ ------------ ------ --- - -- -
Classes grouped --------------- 19,021 21,226

- - -
46,523

----- -- -- -
11,020

---- -- -

91,741

----------- -
147,222

Total ------------------- 99,321 95,363 98,626 42,354 288,733 385,422

Dividends

Gross paid in

Total assets classes 2 Gross
8

receipts
Total

compiled
Compiled

net profit or Net income cash and
assets othersales from oper

ations 9 receipts 10 net loss 11 defi cor it I than cor -
poration' s

own stock 1 3

Under 50 ---------------------- 37,338 1,735 39,280 4,000 4,000 2,896
50 under 100 ----------------- 45,584 937 46,983 5,008 5,007 3,489
100 under 250 ----------------- 79,488 1,862 81,997 8,528 8,519 5,664
250 under 500 ----------------- 93,367 501 94,798 9.496 9,486 6,486
500 tinder 1,000 ---------------- 149,436 745 151,836 13,075 13,054 7,73 2
1,000 under 5,000 -------------- 455,586 2,193 463,475 40,434 40,301 21,48 7
5,000 under 10,000 ------------- 194,308 1,521 198,112 19,394 19,340 7,78 9
10,000 under 50,000 13 ---------- ------------ ------------ ------------ ---------- -- --- ---- ----------- -

50,000 under 100,000 13 --------- ------------ ----------- -----------

- -

----------

- - -

-- - ------ ------ ---- -
100,000 and over--------------- ------------

-
----------

-
-------- --

- -
--

-- -
--

-
-

Classes grouped --------------- 408,648
- -

1,186
- -

4.91,801
---- ----- -

60,062

--------- -

59,889

--- --
i -9 -7 -2

Total ------------------- 1,463,756 10,679 1,498 .282 159,097 159,597 96,516

For footnotes see p . 139.



98 STATISTICS OF INCOME

TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets -classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING : LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)-
RETURNS WITH NO NET INCOME I

Number Cash ; Capital Tota l

Total assets classes 2
of return s

with notes an d
accounts

Inveii -
tories

assets (les s
deprecia-

assets-
Tota l

balanc e
sheets 3 receivable 4 tion) liabilities 2

Under 50 ------------------------------------ 686 2,181 2,397 6,024 12,373
.50 under 100 --------------------------------- 151 1,450 1,862 5,201 10,54 5
100 under 250 -------------------------------- 205 3,856 5,958 1S,659 32,89 0
250 under 500 -------------------------------- 147 5,813 7,481 32,571 51,90 1
500 under 1,000 ------------------------------ 70 5,084 6,514 32,930 49,12 7
1,000 under 5,000 ----------------------------- 53 12,478 13,082 56,909 92,98 7
-5,000 under 10,000 13 --------------------------- 13 1 ------------ ------------ ------------ ----------- -

10,000 under 50,000 13 ------------------------- 132 ------------ ------------ ------------ ----------- -
50,000 under 100,000 -------------------------- ---------- ------------ ------------ ------------ ----------- -
100,000 and over ----------------------------- ---------- ------------ ------------ ------------ ----------- -
Classes grouped ----------------------------- ---------- 5,436 11,721 6,937 29,342

Total ---------------------------------- 1,315 36,298 49,013 158,234 279,16 5

Bonds, notes . mort- Capital stock
gages payable Surplus an d

Accounts di id d
Total assets classes 2 payable s un v e

profits lessMaturity Maturity deficit 7
less than I year or Preferred Commo n
I year 5 more 6

Under 50 ---------------------- 3,112 1,946 1,460 652 8,681 14 4,878
50 under 100 ------------------ 1,676 1,747 1,179 754 .6.127 14 2,02 1
100 under 250 ----------------- 4,743 5,342 4,254 2,175 15 .183 14 1, 571
250 under 5 00 ----------------- 6,416 6 .584 6,661 2,920 24,536 1,67 5
500 under 1,000 ----------------- 6,884 5,564 6,852 3,095 22,218 2,079
1,000 under 5,000 -------------- 6,947 8,386 14,595 7,678 33,534 17,74 4
6 .000 under 10,000 13 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -
10,000 under 50,000 13 ---------- ------------ ---- I -------- ------------ ------------ ------------ ----------- -
50,000 under 100,000 ----------- ------------ ---------- - ------------ ------------ ------------ ----------- -
100,000 and over -------------- ------------ ------------ ------------ ------------ ------------ ----------- -
Classes grouped --------------- 4,922 6,117 8,093 150 6,421 3,14 7

Total------------------- 34,699 35,685 43,095 17,425 116,698 16,175

Dividends

Gross Total Compiled
paid in

cash and
Total assets classes 2

Gros s
sales 8

receipts
from oper-

compiled1 0receipts net profit or Net income
or deficit I assets othe r

ations 9 net loss 11 than cor -
'poration s

own stock 1 2

Under 50 ---------------------- 25,182 961 26,282 . 141, 565 14 1, 5r,)5 42
50 under 100 ------------------ 14,114 321 14,568 14 831 14 831 47
100 under 250 ----------------- 36,083 1, 977 38,421 14 2, 6549 142,649 .52
250 under 500 ----------------- 50,469 399 51,422 14 3,312 14 3, 312 39
500 under 1,000 ---------------- 46,954 58 47,393 14 2,859 14 2,861 100
1,000 under 6,000 -------------- 87,570 203 89,116 144,162 144, 162 184
5,000 under iO,000 13 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -
10,000 under 50.000 13 ---------- ------------ ------------ ------------ ------------ ------------ ----------- -
50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -
100,000 and over --------------- ------------ ------------ ------------ ------------ ------------ ----------- -
Classes grouped --------------- 18,642 209 19,179 14171 14 234 45 7

.-Total ------------------- 279,012 4,128
1

286,381 14 15,549 ~ 14 15, 615
1

92 0

For footnotes see p . 139 .



STATISTICS OF INCOME 99
TABLi,: 6.-Corporations sitb9nitting balance sheets, 19371, by total assets classes, in

aggregate and by nzayor 7 .nd7.tst?-ial groaps (by returns with net income and with no
net ivxome) : Selected assets and liabilities as of Dec . 31, 1937, or close of fiscal
year nearest therelo, selected receipts, coinpiled net profit or net loss, net income or
deficit, and dividends paid in cash and asset8 other than the corporation's own stock-
colitiritied

[Money figures and total assets classes in thousands of dollars ]

ATIAN UFACTURING : TOBACCO PRODUCTS-RETURNS WITH NET INCOME 1

Num her
of returns Cash ; Capital Tota l

Total assets Classes 2 with notes and Inven- assets 0( - 'ss assets-
balance accounts tories deprecia- Tota l
sheets ~ receivabic I tion) liabilities 2

Under 50 ----------------------------------- - 26 231 204 159 70 8
50 under

100 -------------------------------- - W
:381 462 162 1,195

100 under
250 -------------------------------

- 32 1, 634 2, 024 941 5,299
250 under

500 -------------------------------
- 16 1, 69 :3 2,030 944 5,83 6

500 und r 1,00 0
0 --------------------

6 764 1,913 508 3,93 5
1,000 under 5 .000 ------------------------ - - 19 8, 562 21, 669 5,949 46,585
5,000 under 10,000 --------------------------- - 4 4,199 12,972 3,062 26,81 0
10,000 mider 50,000 --------------------------- 10 34,955 77,220 22,145 205,134
T)O,J)()() tj.fl(l J()0,0()() 13 13 2
100,000 and over 13 . . . . . . . . . . . . . . . . . . . . . . . . . .. 13 3 . . . . . . . . . . . . . . . . . . . . .

Classes grouped---------------------------- - --------- 184,190
. .

380,829
. . . . . . . . . . . .

52,805
. . . . . . . . . . . .

743,656

Total--------------------------------- - 1 :34 236, 609 499,323 86, 677 1,039,15 7

Bonds, notes, mort-
Capital stock

A t
'gages pavablo.

Surplus and
Total assets dass(,S 2 ceoun s Undivide d

payable 5 A/faturity Maturity profits less
less than I year or Preferred Common deficit 7

1 year 3 moro 6

Under 50 -------------------- 120 69 36 9 320 11 8
50 under 100 ------------------ 239 126 3 50 545 196
100 ander 250 ---------------- 351 750 219 192 2, 3 32 9 1,260
2.50 iinder 500 - ------

- ------
r1A R 659 358 836 1 , s :i 5 1,49 3

500 under 1,000 -------- - 528 338 127 1,485 83 ~
1,000 under 5,000 -------------- 2, 652 1, 969 3, 66 6 4, 290 14, 917 18,024
5,000 under 10 .000 ------------- 5 :36 2,724 ------------ 3, 029 10, 4W 8,60 8
10,000 tinder .50,000 ------------- 4! 026 15,403 3,647 32,085 68,364 69,90 0
50,000 under 100,000 13 --------- ------------ - ----------- ------------

---

-

------ - ------ - - -100 .000 and over 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - --------- -
Classes grouped --------------- 38,340 34 .500

- - - - -

59, 938 - - - - - - - - - - - -89,014 317,522- - - - - - - - - - - - - - - - - - - - - - - -176,15 0

Tobal ------------------- 47,349 56,539 67,994 130,062 417,744 276,57 9

Dividend s
Gross paid i n

Total assets classes 2 Gross
s

receipts Tota l
compiled

Compile d
net profit or Net income cash an d

assets othe rsales from opor- receipts !0 net loss 11 or deficit I than cor -ations 9
poration' s

,)jVu St( ek 1 2

Under 50 ---------------------- 1,824 272 2,119 61 61, 5 0
50 under 100 ------------------ 3, 1 67 .387 3 .573 70 67 3 6
100 under 250 ----------------- 9,057 359 9,499 478 476 40 4
250 under 500 ----------------- 8,215 24 8,325 257 256 17 1
500 under 1,000 ----------------- 5.188 - ----------- 5, 224 254 254 17 2
1 .000 under 5,000 -------------- .51,457 2 52 .024 4,597 4,581 3,238
5,000 under 10,000 ------------- 42.247 228 42,742 1, Z 1,938 1,250
tO,000 under 50,000 ------------ 159,259 10 166,035 21,079 20,867 15,869
50,000 under 100,000 13 --------- ------------ - ----------- ------------ ------------ - - - - -
100 .000 and over 13 ------------- ------------ - ------- - - ------ - - - -

- - --- ---- --- - ----- -

Classes grouped --------------- 960, 946
- -

1,323
-- - -

972, 561
--- - ----- -

97,868
----------- -

97.847
----------- -

87,28 5

Total ------------------- 1,241,359 2,605 1,262,103 126, 602 126,348 108,475

For footnotes . see p . 139 .



'100 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income) : Selected assets and liabilities as of Dec . 81, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollarsl

MANUFACTURING : TOBACCO PRODU CTS-RE TURNS WITH NO NET INCOME 1

Numbe r
of returns -Cash : Capital Total

Total assets classes 2 with t dno es an Inven- assets (less assets-
balance accounts tories deprecia- Total
sheets 3 receivable 4 tion) liabilities 2

Under 50 ------------------------------------ 117 631 596 517 2, 06C
60 under 100 --------------------------------- 19 333 352 394 1,362
100 under 250 -------------------------------- 26 1,200 1,246 1,109 4, 08 C
250 under 500 -------------------------------- 12 1,018 1,301 1,020 4,07 1
500 under 1,000 ------------------------------- 7 1,181 1,634 818 4,633
1,000 under 5,000 13 --------------------------- 137 ------------ ------------ ------------ ----------- -
5,000 under 10,000 13 -------------------------- 13 1 ------------ ------------ ------------ ----------- -

10,000 under 50,000 ---------------------------- ---------- ------------- ------------ ------------ ----------- -
50,000 under 100,000 -------------------------- ---------- ------------ ------------ ------------ ----------- -
100,000 and over ----------------------------- ---------- ------------ ------------ ------------ ----------- -
Classes grouped ----------------------------- ---------- 7,004 7,179 2,644 22,093

Total ---------------------------------- 189 11,368 12,309 6,500 38,30 8

Bonds, notes, mort- Capital stockgages payable Surplus an d
Total assets classes 2 Account s

payable 5
undivided
profits les sMaturity Maturity deficit 7

less than I year or Preferred Common
1 year 5 more 0

Under 50 ---------------------- 459 395 304 64 1,836 141,182
50 under 100 --- -------------- 213 231 65 210 1,002 14 457
100 under 250 ----------------- 660 584 183 721 2,118 14292
250 under 500 ----------------- .480 679 187 1,305 1,549 14 21 3
500 under 1,000 ---------------- 700 1,771 146 878 2,237 14 1,160

1000 under 5,000 13
----------- ------------ ------------ ------------ ------------ ------------ ----------- -i5:000 under 10,000 1 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -

10,000 under 50,000 ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -
100,000 and over --------------- ------------ ------------ ------------ ------------ ------------ ----------- -
Classes grouped --------------- 805 1,331 209 2,446 7,545 9,65 1

Total------------------- 3,317 4,991 1,095 5,624 16,287 6,34 7

Dividends -
Gr ss paid in

Total assets classes 2 Gross
q

receipts Total
compiled

Compiled
net profit or Net income

'
cash and

assets othersales 8 from oper -
ations 0 receipts'O net loss 11 or deficit I than cor -

poration' s
own stock 1 2

Under 50 ---------------------- 3,882 67 3,985 14 251 14251 ----------- -
50 under 100 ------------------ 1,265 ------------ 1,283 14 209 14209 ----------- -
100 under 250 ----------------- 6,116 81 6,246 14 193 14 194 9
250 under 500 ----------------- 4.956 14 5,003 14 230 14 230 2 5
500 under 1,000 ---------------- 4,306 ------------ 4,334 14 516 14 522 54
1,000 under 5,000 13 ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
5,000 under 10,000 13 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -
10,000 under 50,000 ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ----------- -
100,000 and over --------------- ------------ ------------ ------------ ------------ ------------ ----------- -
Classes grouped --------------- 15,518 2 15,603 14 527 14 530 25

Total------------------- 36,044
1

164 36,454 141,927 14 1,936 11 3

For footnotes see p . 139 .



STATISTICS OF INCOME 101

TABLri, 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by ma3

.
or industrial groups (by returns with net income and with no

net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paidin cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: TEXTILE MILL PRODUCTS-RETURNS WITH NET INCOME I

Numb,-r
of returns Cmh-I Capital Total

Total assets classes 2 with notes and Inven- assets (less assets-

balane accounts tories deprecia- Total
sheets ~ receivable 4 tion) liabilitieS 2

Under 50 ------------------------------------ 841 8,585 5,261 4,649 19,733
50 under 100 --------------------------------- 414 10,750 8,880 8,316 29,803
100 under 250-------------------------------- 550 24,806 26,188 29,760 87,956
250 Linder 500 -------------------------------- 366 29,720 38,135 54,416 131,557
500 under 1,000 ------------------------------ 330 45,270 65,182 99,231 231,335
1,000 under 5,000------------------------------ 344 129,758 193,104 324,670 722,698
5.000 tinder 10,000---------------------------- 50 45,538 87,848 136,911 320,056
10,000 under 50,000 13 ------------------------- 13 41 ------------ ------------ ------------ ------------
50,000 under 100,000 13------------------------ 13 1 ------------ ------------ ------------ ------------
100,000 and over 13 ........................... 13 1 ------------ ------------ ------------ ------------
Classes grouped----------------------------- ---------- 136,782

_
240,578 351,340 895,664

Total---------------------------------- 2,938
1

431,210
~

665,176
-

1,009,294 2,438,803

Bonds, notes, mort- Capital stock

A

gages payable Surplus and
Total assets claSSeS-2 ccounts undivided

payable 5
Maturity Maturity profits less
less than I year or Preferred Common deficit 7

1 year 5 more 6

Under 50 ------------------ 4,341 1,914 878 741 10,877 14 861
50 under 100------------------ 5,031 2,884 1,481 1,236 13,883 3,536
100 under 2M ----------------- 11,966 8,860 4,592 6,504 36,284 14,672
250 under 500 ----------------- 13,759 10,294 7,592 12,436 53,330 29,196
500 under 1,000---------------- 19,391 13,785 8,732 22,562 93,544 64,755
1' "' under .5,000 --------------,11V~ 36, 700 42,689 , 1 U629 9018 76.898 273, 622 239,8805,

000 tinder 10,000------------- 19,804 14,752 6,321 38,505 109,440 120,030
10,000 under 50,000 13 ---------- ------------ ------------ ------------ ------------ ------------ ------------
50,000 under 100,000 13 --------- ------------
100,000 and over 13 ............. ------------ ------------ ------------ --- L-------- ------------ ------------
Classes grouped-------------- 26,842 41,524 24,182 112,541 326,438 332,721

Total -------------------
-

137,834 136,703 83,777 271,424 917,418 803,927

Dividends

Gross paid in

,SSeS 2Total assets cla Gross
sales 8

receipts
from oper-

Total
cornpiled

Compiled
net profit or Net income

or deficit I

cash and
assets other

ations 9
10receipts net loss 11 than cor-

poration's
own stock 12

Under 50 ---------------------- 65,519 4,319 70.105 1,206 1,205 413
50 under 100------------------ 83,898 2,942 87.404 1,749 1,748 944
100 under 250------------------ 198,601 4,768 205,042 5,624 5,610 3,289
250 under 500----------------- 249,095 3,337 254,981 8,852 8,818 5,826

00 under 1,000 ------------v__ 369.342 6,776 381,121 18,378 18.341 12.098
,000 tinder 5.000 -------------- - 894,720 2,163 910,562 48,262 48,033 32.030
,000 under 10,000 ------------- 332,952 1,220 339,372 21,270 21,076 14,935
0,000 tinder 50,000 13 ---------- ------------ ------------ ------------ ------------ ------------ ------
0,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------
00,000 and over 13 ------------- ------------ ------------ ------------ ------------ ------------ ------------
Classes grouped--------------- 700,411 1,292 716,399 55.060 54,218 49,575

Total ------------------- 2,894,539 26,818
1

2,964,986 160,399 1 5 9,049

5

119,110

For footnotes, see p - 139.



102 STATISTICS OF INCOME

TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assetsother than the corporation's ownstock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: TEXTILE MILL PRODUCTS-RETURN S WITH NO NET INCOME'

Number
of returns Cash; Capital Total

Total assets classes 2 with notes and Inven- assets (le~s assets-
balance accounts tories de8recia- Total
sheets 3 receivable 4

on)
liabilities 2

Under 50 ------------------------------------ 2,336 13,095 11,397 13,926 41,292
50 under 100 --------------------------------- 573 9,742 10,551 16,867 40,513
100 under 250 -------------------------------- 578 . 18,826 24,148 40,458 92,327
250 under 500 -------------------------------- 299 15,908 30,106 49,845 106,396
500 under 1,000 ------------------------------ 176 17,894 33, 126 57,945 123,748
1,000 under 5,000 ----------------------------- 194 60,802 110,195 187,402 408,051
5,000 under 10,000---------------------------- 27 23,303 42,082 102,097 188,814
10,000 under 50,000 13 ------------------------- 13 6 ------------ ------------ ------------ --- --------
50,000 under 100,000 Is ------------------------ 13 1 ------------ ------------ ------------

-
- --- ----

100,000 and over----------------------------- ---------- ------------ -- ---------- ----- --
-- - -

- -
Classes grouped ----------------------------- ---------- 29,210

-
53,423

---- -
71,774

------ - ---
118,163

Total ---------------------------------- 4,190 188,781 315,027 540,313 1,189,304

Bonds, notes, mort- Capital stock

A t
gages payable Surplusand

Total assets classes 2 ccoun s
payable

undivided
prrfits lessMaturity Maturity deficit 7

less than I year or Preferred Common
1 year 5 more 6

Under 50 ---------------------- 12,236 7,051 4,695 2,359 30,591 14 20,406
50 under 100

------------------
9,279 6,292 3,939 2,971 23,982 149,06()

100 under 250
-----------------

17,332 11,122 8,126 7,376 50,620 14 7,890
250 under 500

-----------------
14,966 11,436 8,935 14,237 53,123, 236

500 under 1,000 ---------------- 14,135 12,514 13,264 14,358 53,014 11,405
1,000 under 5,000 -------------- 38,518 36,062 32,722 55,111 162,370 76,166
5,000 under 10,000 ------------- 6,686 12,969 17,495 33,414 86,126 27,024
10,000 under 50.000 13 ---------- ------------ ------------ ------------ ------------ ------------ ------- --
50,000 under 100,000 13 -------- ------------ ------------ ------------ ------------ ------------

- --
-----------

100,000 and over--------------- ------------ ------------ ------------ ------------ ------------
-

- - --- --
Classes grouped --------------- 3,329 13,771 11,684 42,573 49,399

- - - --
66,086

Total --------------------
1

116,482 111,217 100,860 172,399 509,225 143,561

Dividends

Total assets classes 2 Gross
8

Grqss
receipts Total

compiled
Compiled

net profit or Net income
paid in

cash and
assets othersales from oper-

ations 9 receipts 10 net loss 11 or deficit 1
than cor-
poration's

own stock 12

Under 50 ---------------------- 111,680 9,240 121,596 !4 6,142 146,142 31
50 under 100 ------------------ 94,253 4,158 89,001 14 3,784 14 3, 785 44
100 under 250 ------------------ 158,326 5,387 165,319 14 6,865 146,867 207
250 under 500 ----------------- 151,825 560 153,978 14 7,074 14 7,087 420
500 under 1,000 ---------------- 149,566 1,834 153,656 14 8,318 148,323 544
1,000 under 5,000 -------------- 445,569 2,206 453,594 14 17,830 14-17,958 2,946
5,000 under 10.000 ------------- 166,414 652 170,344 14 8,968 14 8,972 932
0,000 under 50,000 Is ---------- ------------ ------------ ------------ ------------ ------------ -----------

50,000 under 100,000 13--------- ------------ ------------ ------------ ------------ ------------ ------------

00,000 and over---------------
~

------------ ------------ ------------ ------------ - ----------- --- ------
151asses grouped --------------- 181,428 2,576

-

185,985

-

14 6,972 14 6, 974
-

2, 6,;~

Total -------------------- 1,449,059
1

26,613
1

1,493,474
1

1465,954
1

1466, 108 7,783

For footnotes see p. 139.



STATISTICS OF INCOME 103
TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in

aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock--
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: CLOTHING AND APPAREL-RETURNS WITH NET INCOME I

Number
of returns Cash-I Capital Total

Total assets classes 2 with notes and Inven- assets (less assets-

balance accounts torics deprecia- total

sheets
3 receivable 4 tion) liabilities 2

Under 50----------------------------------- - 1,276 16,501 7, 592 4,086 29,805
50 tinder 100-------------------------------- - 541 2t, 007 11,256 4.081 38,499
100 under 250------------------------------- - 464 35,179 23,801 7,803 72,317
250 under 500-------------------------------- - 219 31,298 28,186 9,127 75,796
500 tinder 1,000 ----------------------------- - 104 27,945 26, 187 10,246 74,427
1,000 under 5,000 ---------------------------- - 81 59,366 61.687 31 452 178, M3
5,000 tinder 10,000 --------------------------- - 6 9,154 11,985 7:1371 40,587
10,000 tinder 50,000 -------------------------- - 4 12,147 18,776 7,155 60,265
50,000 tinder 100,000-------------------------- - ---------- ------------ ---------- -
100,000 and over---------------------------- - ---------- ------------

-
------------

------------
------------

------------
------------

Total --------------------------------- - 2,695 212,595 189,470 81,821 570,048

Bonds, notes, mort-
Capital stock

A c nt

gages payable
Surplus and

Total assets classes 2 c ou s undivided
payable 5 Maturity Maturity profits less

less than I year or Preferred Common
deffiit 7

1 year 5 more 6

Undor.50---------------------- 7,506 1,918 681 867 1.5. 253 1,410
50 tinder 100 ------------------ 97 760 2,977 779 1,914 1 6" 032 4.620
100 tinder 250----------------- 15,085 7,077 1,709 5,487 28, 145 10,254
250 ander .500 ----------------- 13,898 7,422 1, 667 7, 611 26, 003 16,153
500 under 1,000 ---------------- 8, 3.44 7,116 1,791, 7,602 28.073 18.463
1.000 tinder 5,000-------------- 17,012 23, 976 9,431 29,542 44, 820 47~ 226
5,000 tinder 10,000 ------------- 1,98() 2, 266 520 10,731 17. 39:3 6, 858
10,000 under 50,000 ------------ 935 6,450 448 3, 399 14" 08 28,775

tinder 100,000 ----------- ------------ - -------
100,000 and over-------------- ------------ -

----
-----------

------------
------------ ------------ ---------------- ----- ------------

Total ------------------- 75,420 59,201 17.017 67,213 189.806 133, 759

Dividends

Gross paid in

asses 2Total assets cl.
Gross

5
receipts Total

compiled
Compiled

net profit or Net income cash and
assets othersales from ()per_

ations 9 receipts 10 net loss 11 or deficit. I than cor-
poration's

own stock 12

Under 50--------------------- 157,830 9, 650 16-1.990 1.463 1.462 548
50 tinder 100------------------ 179.959 1.775 182.288 2

'
160 21159 1,020

100 tinder 2.50----------------- 276, 142 1" (igg 278.961 4,447 4.446 2,605
250 tinder 500 ----------------- 204.408 472 206.253 3.877 3.864 2,241
500 tinder 1.000 --------------- 177.S57 161 179.464 5. 646 5,630 4,089
100 under 5.000 -------------- 289,262 4.55 294

'
057 9'.859 9,825 6,523

5,000 under 10,000 ------------- 46. 680 8 47.735
'

1. 521 1,521 1,374
10.000 under 50.000------------ K 108 1,2,96 58. 262 21869 2.869 2,943
5(),()()0 tinder 100,000 ------------ ------------ - ----------- ------------ ------------

------------ ------------100,000 and over--------------- ------------ - ----------- ------------ ------------ -- - --- ----

Total ------------------- 1?3881246 15,476 1,415,009 31, 842 31,786 21,342

For footnotes see 1). 139.



104 STATISTICS 4DF INCOME

TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: CLOTHING AND APPAREL-RETURNS WITH NO NET INCOME I

Number
of retur3as Cash-, Capital Total

Total assets classes 2 with
notes an d Inven- assets (less assets-

balance
accounts tories deprecia- total

sheets 3 receivable 4 tion) liabilities 3

Under 50 ----------------------------------- - 3,616 24,976 16,2SO 10,057 55,199
50 under 100 -------------------------------- - 497 16,362 12,432 4,242 35,137
100 under 250 ------------------------------- - 346 20,972 19,281 7,108 52,541
250 under 500 ------------------------------- - 104 11,870 14,558 6,645 35,300
500 under 1,000 ----------------------------- - 43 7,725 11,809 6,254 30,003
1,000 under 5,000 Is -------------------------- - 13 16 ------------ ------------ ------------ ------------

5,000 under 10,000 13 ------------------------- - 13 1 ------------ ------------ ------------ ------------

10,000 under 50,000 13 ------------------------ - 13 1 ------------ ------------ ------------ ------------
50,000 under 100,000 ------------------------- - ---------- ------------ ------------ ------------ ------------
100,000-and over---------------------------- - ---------- ------------ ------------ ------------ ------------
Classes grouped---------------------------- - ---------- 13,919 19,356 11,039 48,578

Total--------------------------------- - 4,624 95,825 44,345 256,758

Bonds, iaotes, mort-
Capital stock

A t

gages payable
Surplus and

Total assets classes 2 ccoun s
payable 5

undivided
profits lessMaturity Maturity

deficit 7less than 1 year or Preferred Common
1 year 6 more 6

Under 50---------------------- 17,057 6 403 2,973 2,636 35,450 14 14,816
50 under 100 ------------------ 10,113 4:194 1,595 2,143 17,227 14 2,641
100 under 250 ----------------- 13,366 6,943 2,675 4,440 22,667 14 112
250 under 500----------------- 7,376 5,513 1,663 4,000 13,703 2,041
600 under 1,000 ---------------- 62370 4,356 1,141 3,997 9,381 3,984
1,000 under 5,000 13 ------------ ------------ - ----------- ------------ ------------ ------------ ------------
5,000 under 10,000 13 ----------- ------------ ------------ ------------ ------------ ------------ ------------
10,000 under 50,000 13 ---------- ------------ - ----------- ------------ ------------ ------------ ------------

50,000 under 100,000----------- ------------ ------------- ------------ ------------ ------------ ------------
100,000 and over-------------- ------------ - ----------- ------------ ------------ ------------ ------------
Classes grouped--------------- 6,433 6,011 372 7,107 .15,442 12,214

Total------------------- 60,716 33,420 10,419 24,323 113,870 669

Dividends

Gross paid in

Total assets classes 2
Gross receipts Total

compiled
Compiled

not profit or
Net income cash and

t therasse s osales 8 from oper-
ations 9 receipts 10 net loss 11 or deficit I than cor-

poration's
own stock 13

Under 50---------------------- 265,458 25,498 291,742 14 8,373 14 8,373 22
50 under 100 ------------------ 125,202 2,019 127,659 14 2,536 14 2,537 96
100 under 250----------------- 138,114 1,983 140,734 14 3,372 14 3,374 100
250 under 500 ----------------- 86,341 417 86,361 14 1,312 141,318 127
500 under 1,000 ---------------- 53,448 137 54,041 141,125 14 1,125 207
1,000 under 5,000 13 ----------- ------------ ------------ ------------ ------------ ------------ ------------
5,000 under 10,000 13 ---------- ------------ ------------ ------------ ------------ ------------ ------------
10,000 under 50,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------
50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over--------------- ------------ ------------ ------------ ------------ ------------ ------------
Classes grouped--------------- 81,003 35 81,887 14 717 14 717 656

Total--------------------748,567
1

30,089 782,424 1417,436 14 17,443 1,208

For footnotes, see p. 139.



STATISTICS OF INCOIVIE 105

TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net inco'me and with no
net Income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: LEATHER AND ITS MANUFACTURES-RETURNS WITH NET
INCOME1

Number Cash; Capital Total

Total assets classes 2
of returns

with notes and
accounts

Inven-
tories

assets (less
deprecia-

assets-
Totalbalance

sheets 3 receivable 4 tion) liabilities 2

Under 50----------------------------------- - 310 3,567 2,485 1,339 7,889
50 under 100-------------------------------- - 160 4,847 4,170 2,067 11,740
100 under 250------------------------------- - 246 15,307 14,132 7,322 40,119
250 under 500 -------------------------------- 126 15,055 17,801 7,893 45,281
500 under 1,000 ----------------------------- - 73 16,858 19,031 9,491 51,48a.
1,000 under 5,000 ---------------------------- - 64 34,202 65,792 247949 143, 40&
5,000 under 10,000 --------------------------- - 12 23,824 22,532 13,739 81,351
10,000 under 50,000 13 ........................ . 13 3 ------------ ------------ ------------ ------------
50,000 under 100,000 13 ....................... . 13 1 ------------ ------------ ------------ -------------

100,000 and over---------------------------- - ---------- ------------ ------------ ------------ ------------
Classes grouped---------------------------- - ---------- 48 927 64 680 31,950 159,845,

Total--------------------------------- - 995 162,586 210,622 98,750 541,108:

Bonds, notes, mort- Capital stockgages payable Surplus and
di id d

Total assets classes 2 Accounts
payable 5

un v e
profits.less

Maturity Maturity
deficit 7

less than I year or Preferred Common
1 year more

Under 50---------------------- 1,717 737 287 229 3,991 346

50 under 100------------------ 2,063 1,228 307 598 5,185 1,669

100 under 250 ----------------- 6,111 3,673 1,401 3,387 14,827 8,337

250 under 500----------------- 5,710 5,215 1,501 3, 9-_Q 1A - 12,142

500 under 1.000 ---------------- 4,344 5,155 1,138 7,187 19; 895 11,690

1,000 under 5.000 -------------- 9~ 752 16,031 5,446 20,286 44,328 40,075

5 000 Linder 16,000------------- 2,191 4,235 1,637 18,930 18,065 31,394

lb,000 under 50,000 13 ---------- ------------ ------------ ------------ ------------ ------------ ------------

50,000 tinder 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------

100,000 aDd over--------------- ------------ ------------ ------------ ------------ ------------ ------------

Classes grouped --------------- 5,795 11,539 61263 7,306 73,265 50,545

Total------------------- 37,681 47,912 17,981 61,922 194,321 156,199

Dividends

Gross
Gross

receipts
Total Compiled

Net income

paid in
cash and

Total assets classes 2
sales 8 from oper-

compiled net profit or
or deficit I

assets other

ations 9
receipts 10 net loss 11 than cor-

Iporation s
own stock 12

Under 50--------------------- 30.409 379 30.962 421 421 181

50 under 100 ------------------ 42,127 712 43.059 705 705 356

100 tinder 250----------------- 121,958 58 122,923 2,748 2,746 1,609

250 tinder 500----------------- 116.508 109 117,785 3,000 2,993 2,138
500 tinder 1,000 ---------------- 105,289 91 106,761 3,533 3,526 2,393

1,000 under 5,000 -------------- 212.539 267 215,671 8.707 8,671 6,970

5,000 tinder 10,000------------- 103,264 48 104,513 4,814 4,790 3,840

10.000 under 50,000 13 ---------- ------------ ------------ ------------ ------------ ------------ ------------

50,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------

100,000 and over--------------- ------------ ------------ ------------

------------

-

---------- ------------

Classes grouped--------------- 216,711 373 101,014 0,234 10,234 10,791

Total------------------- 938,810 2,036 950.689 34,161 34,085 28,278

For footnotes see p. 139.



406 -STATISTICS OF INCOME

TABLE fi.-Corp6raUons' submitting balance,sheets, 1987, by total assets classes, in
aggregate and by m'ajo*r industrial groups (by returns with net income and with no
net %income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit.or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes,in thousands ofAollars]

MANUFACTURING: LEATHER AND ITS MANUFACTURES' RETURNS WITH NO
- NETINCOMEL

Number
of returias Cash; Capital Total

Total assets, classes 2 with notes and Inven- assets (less assets-

balance ac~ounts tories deprecia- Total
sheet, a 4receivable tion) liabilities 2

'Under 50- - ---------------------------- 738 4,633 4,213 3,069 13,053
'50 u I der 100 ---------------------------------n 155 3,617 3,606 3,042 11,413
*100 under 250 --------------------------------- 174 8,271 9,882. 5,428 26,736
'250under 500-------------------------------- 72 6,716 9,736. 5,635: 24,521
ZOO under 1;D60 ------------------------------ 40 5,905 11,368 6,517 28,257
1,000 under,5,000---------------------------- - 33 17,887 29,909 13,887 69,647
!5,000 under'10,000 13-------------------------- 134 --- -------- ------------ ------------ ------------
10,000 under 50,000 is ------------------------- Irl ------------ ------------ ------------- ------------
50j000 under 100,000------------------------- - ----------- ------------ ------------ ------------- ------------
100,000 and over ----------------------------- - ---------- ------------ ------------ ------------ ------------
Classes grouped ---------------------------- - ---------- 3,690 16,632 9,520 36,381

Total-. -------------------------------- - 1, 217 50, 719 85,346 47,098 210,007

Bonds,' notes, mort-. stockCapital

A

gages payable
I Surplus and

Total assets classes 2 ccounts
payable 5

undivided
profits lessMaturity Maturity deficit 7less than I year or Preferred Common

I year:5 more 6

Under 50--i 3,803 lp 691. 057 918 9,282 14 4,584
50 under 2,326. 1,572 830 1,144 6,530 141,755
100*under 250

----------------
4,904 3,912 1,871 2,421 13,375 14 1,239

250 under 500------------------ 3,229 4,210 1,022 3,417 10,647 1,169
,500 under 1,000---------------- 2,695 4,057 3,111 3p 973 12,716 153
1,000 under 5,000-------------- 4,957 13,580 18,697' 9,180- 24,293 14 1,978
5,000 under 10,000 13 ----------- ------------ - ----------- ------------ ------------ ----------- ------------
10,000 under 50,000 13 ---------- ------------ - ----------- ------------ ------------ ------------ ------------

50,000 under 100,000 ----------- ------------ - ----------- ------------ ------------ ------------ ------------

100,000 and over --------------- ------------ - ----------- ------------ ------------ ------------ ------------

Classes grouped --------------- 829 4,295 5,541 91099 14,486 1,725

Total------------------- 22,742 33,3 18
1

32,029
1

30,152. 91,328 146,508

Dividends
Gross paid in

Total assets classes 2 Gross
sales 8

receipts
orn oper-fr

Total
compiled

Compiled
net profit o Net income

or deficit I
cash and

assets other

astions 9 receipts 10 net loss ii than cor-
poration's

own stock 12

Under 50----------------------- 40,835 1,316 42,412 14 1,807 14 1,807 16
50 under 100-:

-----------------
28,253 1,163 29,617 14 972 14'973 23

100 under 250 ---------------- 71,597 991 73,204 142,241 14 2,243 54
250 under 500----------------- 48,183 27 48,786 14 1, 865 141,866 29
500 under 1,000 ---------------- 44,372 62 44,701 14 1,704 14 1p 705 138
000 under 5,000 --------------1 80,309 100 81,346 143,143 14 3,167 701,

5,000 under 10,000 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - -

10 000 under 50,000 13 ---------- ------------ ------------ ------------ ------------ ------------ ------------
50:000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ------------

100,000 and over --------------- ------------ ------------ ------------ ------------ ------------ ------------

.Classes grouped --------------- 42,331 1 26 42 651 14617 14 617 207

Total -------------------- 355,880 3,685 362,718 1412,349J_r'~12,378

-

1,168

For footnotes see p. 139.
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TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groitps (by ret-urns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: RUBBER PRODUCTS-RETURNS WITH NET INCOME I

Number Cash- Cap.*tal Total

Total assets Classes 2
of returns

with

,
notesand Inven- assets (Ioss as ets-

balance accounts tories deprecia- Total

sheets 3 receivable 4 tiOD) liabilities 2

Under 50----------------------------------- - 64 605 389 507 1,683
50 under 100 -------------------------------- - 43 832 674 1,077 3,083
100 under 250 ------------------------------- - 68 2,922 2,953 4,339 11,228
250 under 500 ------------------------------- - 45 41521 4,022 5,802 15,703
500 under 1,000 ----------------------------- - 31 4,507 5,518 9.608 21,294
1,000 under.5,000 --------------------------- - 39 t8. 411 23,167 40,479 91,129
5,000 under 10,000 -------------------------- - 12 12,982 27,401 30, 676 84,315
10,000 under 50,000 -------------------------- - 6 13, 777 28,213 32,827 86,820
50,000

Under 100,000 13 ----------------------- - 13 1 ------------ ------------ ------------- ------------

100,000and over 13 -------------------------- - 13 3 ------------- ------------ ------------ ------------
Classes grouped----------------------------- - ---------- 1%),815 144,618 76,596 582,352

Total --------------------------------- - 312 189,373 237,005 201,910 897,607

Bonds, notes, mort- Capital stock
gag,es payable Surolus and

Total assets classes 2 Accounts
payable 5

undivided
profits lessMaturity Maturity deficit 7

less than I year or Preferred Common
I year 5 more 6

Under 50 --------------------- 411 165 198 95 736 14 71

50 under LOO ------------------- 363 223 188 333 1,421 245
100 under 250----------------- 1,849 969 690 1,210 3,733 2,125
251) under 500 ----------------- 1, 446 953 757 1,902 8,071 1,977
500 under 1.000 ---------------- 4.255 1. 293 997 2,053 5.219 51706
1.000 under 5,000 -------------- 12,555 4, 406 2, 713 11,072 2S, 702 27,816
5,000 under 10.000 ------------- 4,740 1, 907 7, 569 9, 636 30,972 26,592
10,000 tinder 50,000 ------------ 5,058 4, 418 5,525 17,543 16,S23 33,525
50.000 tinder 100,000 13 --------- ------------ - ----------- ------------ ------------ ------------ ------------

100,000and over 13 ------------- ------------ - ----------- -------- - ------------- ------------ ------------

Classes grouped --------------- 42.120 32, 497 98. 277 136, 382 147,231 1 15Y 250

Total ------------------- 72,798 46, S31 116,915 181.126 242, 909 213,164

Dividends

Gross paid in

Total assets classes 2 Gross recoipts Totalcoinpile(l Compiled
net profit or N ncorneet i cash and

assets other
sales 8 from oper- receipts 10 not loss 11 or deficit I than cor-ations 0 poration's

own stock 12

Under 50 ~ --------------------- 4,870 28 4, 937 164 164 64
50 under 100 ------------------ 6, 3 1 6 100 6, 565 372 372 217
tOO under 250 ----------------- 26. 040 182 26,352 1,045 1.045 602
2.50 iindor 500 ----------------- 30, 938 13 3t. 204 11739 1. 739 1,024
500 tinder 1,000 --------------- 31.350 129 31, 658 1, S69 1, 86T 967
1.000 tinder 5,000 - - - - ___ 125.810 220 127, 042 10, 046 10,032 5,900
5,000 ander 10.000 ------------- 109,317 11 t 110, 261 5,S49 5,845 3; 449
10,000 under 50,000.. ---------- 99,497 101,242 - 6,194 6, IS7 4,085
5().000 n11derloJ).0()() 13 --------- ------------ ------------

------------ ------------ ------------ ------------

100,000 and nNer 13 ------------- ------------ ------------- ---- ----- ----- - ---------- ------------

Classes "rouped --------------- 526, 703 1, 618 548,256 10,336 19, 336 25,708

Total ------------------- 960, 962 2. 436 987, 519 46, 6 14 46, 588 42,015

For footnotes, see 1). 139.



108 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classe,s in thousands of dollars]

MANUFACTURING: RUBBER PRODUCTS-RETURNS WITH NO NET INCOME I

Number
of returns Cash,, Capital Total

Total assets classes 2 with notes and Inven- assets (less assets-
bala'lee

accounts tories deprecia- Total
,beets 3 receivable 4 tion) liabilities I

Under 50 ------------------------------------ 161 585 569 1,077 2,587
50 under 100--------------------------------- 34 465 578 979 2,418
100 under 250-------------------------------- 31 1,257 1,003 1,755 4,709
250 under 500-------------------------------- 18 1,512 1,369 3,303 6,783
500 under 1,000 ------------------------------- 11 1,211 1,331 3,288 7,831
1,000 under 5,000 ----------------------------- 16 6,049 7,939 11,583 31,705
5,000 under 10,000 13--------------------------

*
13 2 ------------ ------------ ------------ - -

------------------------10,000 under 50,00013- 13 1 ............ ............ ............
- ---------

........

50,000 under 100,000-------------------------- ---------- ------------ ------------ ------------
....

----
100,000 and over----------------------------- ---------- ------------ ------------ ------------

--------
---

'Classes grouped ----------------------------- ---------- 20,369 5,440 21,175
---------

51,990

Total ---------------------------------- 274 31, 447~
1

18,2213 43,161 108,022

Bonds, notes, mort- Capital stock

A t
gages payable

Surplus and
Total assets classes 2 ccoun s

payable 6
undivided

Maturity Mattirity profits less
less than I year or Preferred Common deficit 7

1 year more

Under 50 ---------------------- 678 386 350 150 2,024 14 1,449
50 undor 100 ------------------- 671 228 280 247 1,221 14 345
100 under 2.50----------------- 971 434 365 648 1,992 182
250 under 500----------------- 788 753 144 1,010 3,457 281
500 under 1,000 ---------------- 776 400 1,107 2,714 3,315 14983
1,000 under 5,000 -------------- 1,740 4,536 2,595 6,594 11,816 3,610
5,000 under 10,000 13 ----------- ----- ------ ------------ ------------ ------------ ------------ -
10,000 under 50,000 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-----------
- - - - -

50,000 under 100,000----------- ------------ ------------ ------------ ------------ ------------
- - - - - - -

-- -
100,000 and over--------------- ------------ ------------ ------------ ------------ ------------

--- ------
-------- ---

Classes grouped ---------------- 27,735 1,000 17,558 4,697 7,679
-

147,219

Total ------------------- 33,359 7,736
1

22,399 16,059 .31 504 145,922

Dividends
Gross paid in

Total assets classes 2 Gross
s l 8

receipts
from oper-

Total
com-piled

Compiled
net profit or Net income cash and

assets othera es ations 9 receipts 10 net loss 11 or deficit 1
tiian cor-

poration's
own stock It

Under 50 ---------------------- 5,513 22 5,567 14 340 14 340 1
50 under 100 ------------------ 3,665 7 3,691 14 154 154

1 :
(15)

100 under 250----------------- 7,435 ------------ 7,487 14 490 ~ 490 40
250 under 500 ----------------- 8,271 7 8,364 14 534 14 534 129
500 under 1,000 ---------------- 8,586 3 8,687 14473 14474 26
1,000 under 5,000 -------------- 362102 98 36,639 14 1, 215 14 1,267 181
5,000 under 10,000 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

10,000 under 50,000 Is ---------- ------------ ------------ ------------ ------------ ------------
- - -

------
50,000 under 100,000----------- ------------ ------------ ------------ ------------ ----------

------

100,000 and over-------------- ------------ ------------ ------------ ------------
--

------------
------------
-- --

Classesgrouped --------------- 23,043 5 196 14302 14 303
-- ------

------------

Total.---------------- 92,615 141 93,631 14 3,508 143,562 376

For footnotes, see p. 139.
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TABLE 6.- Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net 7*.nco?ne and with no
net incovie): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected -receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of doflars]

MANUFACTURING: FOREST PRODUCTS-RETURNS WITH NET INCOME I

Total assets classes 2

Under 50------------------------------------

50 under 100 ---------------------------------

100 under 250--------------------------------

250 under 500--------------------------------

500 under 1,000 ------------------------------
1,000 under 5,000 -----------------------------

5,000 under 10,000 ----------------------------

10,000 under 50,000 13 -------------------------

50.000 under 100,000 13........................

100,000 and over 13 ...........................

Classes grouped -----------------------------

Total ----------------------------------

Total assets elasSeS2

Under 50----------------------

50 under 100------------------
100 under 250-----------------

250 tinder 500-----------------

500 tinder 1,000 ----------------

1,000 under 5,000 --------------

5,000 under 10,000 -------------
10,000 tinder 50,000 13 ..........

50.000 under 100.000 13 ---------

100.000 and over 13 .............

Classes grouped---------------

Total -------------------

Total assets classes 2

Under 50----------------------
50 tinder 100------------------
100 tinder 250-----------------
250 under 500-----------------
600 under 1,000. ----------------
1.000 tinder i,000 --------------
5.000 under 10,000 --------------
10,000 tinder 50,OnO 13 ----------
.90.000 tinder 100.000 13 .........
100,000 and over 13 -------------
Classes grouped ---------------

Total -------------------

For footnotes, see p. 139.

Accounts
payable 5

4,136
5,791

12,505
13,451
12.415
21,874
17,2907

-----------

............

9,779

97,158

Gross
sales 8

11 7784SI: 09,5

201,013
222,400
193, 677
338,555
145,215

------------

------------
136,226

Number
of returns

with
balance

,etS 3she

847
551
704
433
227
206

29
1312

13 1
13 1

----------

3,011

Cash-
notes aiid
accounts

receivable4

7,570
11,935
31,834
37,345
33,995
72,306
34,626

------------
............

............

29,135

258,746

Bonds, notes, mort-
gages payable

Maturity
less than

1 year 5

Maturity
I year or
more 6

2,312
4,552

13,105
147 293
13,365
18,753
6,226

------------

8,602

81,209

Gross
receipts

from oper-
ations 9

1,560
2,896
1,051
1,129

706
1,903
3,327

------------
------------
------------

2,435

1,378:964 15,007

937
2,280
6,424
9,048
9,034

33,133
18.591

-------------

------------

17,865

97,314

Total
compiled
receipts 10

62,808
84,749

204,197
226,914
19S,053
348,796
152,070
---------

------------
146,615

1,424,202

Inven-
tories

6,455
11,746
36,034
45,049
45,763
94,895
31,391

------------

............

48,389

319,722

Capital
assets (less
deprecia-

tion)

6,511
13,055
37,645
53,651
57,713

165,291
90,912

------------

...........

252,872

677,649

Capital stock

Preferred

760
1,419
5,810
8,944

14,288
37,719
12,116

------------

Common

11,782
19,723
53,273
67,632
61~ 41 A

164,690
69,124

------------

------------

9,562

90,618

Compiled
net profit or]act loss ,

1,694
2,877
8.688

11,988
11,537
27,241
10,433

------------

-----------
17,101

------------

108,526

556,164

Net ine in
~ eor deficit I

1,688
2,877
8,677

11,964
11,493
27,155
10,416

------------

------------
17,063

91,558 91,333

Total
assets-
Total

liabilities I

21,850
39,570

115,529
153,087
157,650
392,710
196,106

------------

------------
............

417,225

1,493,727

Surplus and
undivided
profits less

deficit 7

167
3,785

17,797
34,247
41,566

102,135
60,856

------------

------------

251,322

511,877

Dividends
paid in

cash and
assets other
than cor-
poration's

own stock 12

837
1,516
5,446
8,053
7,666

19,488
6,514

------------

------------
14.263

63,784

210893-40-8



110 STATISTICS OF INCOME

TABLF, 6.-Corporations submitting: balance sheets, 1987; by total assets. classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1987, or close of fisca7
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: FOREST PRODUCTS-RETURNS WITH NO NET INCOME I

Number
of returns Cash- Capital Total

Total assets classes 2 with notesaid Inven- assets (less assets-
ebalane accounts tories deprecia- Total

sheets 3 receivable 4 tion) liabiliiies 2

Under 50 ----------------------------------- - 1,722 9,372 8,416 12,082 32,417
50 under 100-------------------------------- - 474 7,729 8,684 14,189, 33,872
100 under 250------------------------------- - 470 15,995 18,046- 32,382 74,193
250,under 500 -------------------------------- - 194 12,406 15,569- 31, 770 68,370
500 under 1.000 ------------------------------ - 107 12,265 17,693 34,379 75,749
1,000 under 5,000 ---------------------------- - 73 14,779 26,274 82,635 157,412
,5,000 under 10,000 --------------------------- - 14 6,147 8,859 67,787 98,606
10,000 under 50.000 -------------------------- - 7 8,107 12,227 87,523 144,460
50,000 under 100,000 ------------------------- - ---------- ------------ --------- -- ------------ ------------
100.000 and over---------------------------- - ---------- ------------ ------------ ------------ ------------

Total--------------------------------- - 3,061 86,800
1

115,768 362,746 6385,080

Bonds, notes, mort- Capital stockgaFes payable Surplus and
Total assets classes 2 Accounts

payable 5
undivided
profits lessMaturity Maturity

less than I year or Preferred Common deficit 7
1 year ujore 6

Under 50 ---------------------- 10,128 6,801 3,584 2,590 28,755 14 23,317
50 under 100 ------------------ 6,252 5,440 4,391 1,664 21,245 148,295
100 under 250----------------- 11,150 12,404 7,451 5,314 45,519 14 13, 574
250 under 500 ----------------- 8,669 8,860 7,983 7,190 41,307 14 9,352
500 under 1,000 ---------------- 7,226 8,156 9,556 5,755 38,422 2,104
1,000 under 5,000 -------------- 14,696 12,335 31,619 15,659 71,285 3,392
5,000 under 10,000 ------------- 14,274 3 763 26,876 6,559 30,855 13,526
10,000 under 50.000 ------------ 4,891 336 20,500 16,000 63,272 33,438
50,000 under 100,000 ----------- ------------ - ------- --- ------------ ------------ ------------ ------------
100,000 and over --------------- ------------ - ----------- ------------ ------------ ------------ ------------

Total -------------------
1

77,286 68, 096
1

111,961
1

60,732 340,660 14 2,079

Dividends

Total assets classes 2 Gross
Grqss

receipts Total
compiled

Compiled
net profit or Net income

paid in
cash and

assets othersales 8
_

from oper
ations receipts 10 net loss 11 or deficit I

than cor-
poration's

own stock 12

Under 50 ---------------------- 65,047 2,955 68,561 144, 163 14 4,164 300
50 under 100 ------------------ 42,476 1,088 44,110 14 2,290 14 2,290 49
100 under 250----------------- 74,117 1,272 76,515 143,639 14 3,641 71
250 under 50.0 ----------------- 56,324 219 57,627 14 3,365 14 3,380 300
500 under 1,000 ----------------- 55,485 104 56,775 14 3,077 14 3,083 241
1,000 under 5,000 -------------- 76,581 613 78,907 14 5, 197 14 5,241 233
5,000 under 10,000 ------------- 30,185 2,373 33,400 14 1. 211 14 1, 211 120
10,000 under 50,000 ------------ 41,986 1,143 44,207 14 946 14 946 550
50,000 under 100.000 ----------- ------------ - ----------- ------------ ------------
100,000 and over--------------- ------------ - ----------- ------------ ------------

Total ------------------- 442,203 9,767 460,102 14 23, 888 14 23,957 1,864

For footnotes, see p. 139.1
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TABLE .6.-Corporat ions submitting balance-sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING; PAPER, PUI>, AND PRODUCTS-RETURNS WITH NET

INCOME'

Number Cash; Capital Total

Total assets Classes 2
of returns

with notes and
accounts

Inven-
tories

assets (less
deprecia-

assets-
Total

balance receivable 4 tion) liabilities 2
sheet0

Under 50 -- -------------------------------
--

265 2 762 1,687 2,143 7,194
--------------------------------50 under 100 199 4: 650 3,395 4,880,

:
14,526

100,under 250 -------------------------------- 287 13,817- 10,576 17, 645 46,895
250 under 500

----- --- ------- -- - --------- ---
195 17,599 15,934 28,056 68,543

- -- - - -- -500 under 1,066 150 24,196 24,349 45,393 106,489
000 under 5,000 -----------------------------1 186 70,863 73,777 195,116 398,019

5,000 under 10,000 ----------------------------, 30 37,731 30,716 99,456 205,071
10,000 under 50,000 --------------------------- 32 74,327 88,560 311,520 588,265
50,000 tinder 100,000 18 ------------------------ 13 3 ------------ ------------ ------------ ------------
100,000 and over 13 ---------------------------
Classesgrouped7 ------7- -------------------

1
3 2

----------
----- - - -

122,220
---- -------

29,632
------------

174,510
------------

487,150

Total ---------------------------------- 1,349 368,165 278,627 878,718 1,922,152

Bonds, notes, mort- Capital stockgages payable Surplus and
ddi id

Total assets classes 2
Accounts
payable 3

un v e
profits less

Maturity Maturity deficit 7
less than 1 year or Preferred Common

1 year 5 more

-------------------Under 50 .1,400 533 339 353 3,952 263---
50 under 100 ------------------ 2,075 911 640 950 6,967 2,257
100 under 250 ----------------- 5,625 3,444 2,433 4,341 17,113 11,448
250 under 500 ----------------- 6,577 3,918 3,946 5,812 23,942 22,102
,500 under 1,000 ---------------- 9,565 5,617 6,572 9,863 37,138 33,760
1,000 under 5,000 -------------- 22,434 13,076 36,005 47,050 141,635 123,947

000 under 10,000 -------------5 5,955 3,424 24, 844 31,967 62,697 69,075,
10,000 under 50,000 ------------ 16,047 12,718 71

,
989 101,247 224,394 147,852

50,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over 13 -------------
Classesgrouped ---------------

------------
11,215

------------
9,960

------------
114,119

------------
170,181

------------
81,762

------------
11,147

Total ------------------ 80,892 53,602 261,577 372,563 599,601 499,851

Dividends

Total assets classes 2 Gross
8

Gross
receipts Total

compiled
Compiled

rnet profit o Net income
r deficit 1

paid in
cash and

assets other
sales from oper-

ti ns 9 receipts10 1net loss I o than cor-
'a o sporation

own stock 12

---------------------Under 50 20,353 030 20,797 619 618 286-
50 under 100 ------------------ 32,118 ~84 32,676 1,023 1,022 554
100 under 250 ----------------- 96.793 987 98,689 4,133 4,130 2, 24~
250 under 500 ----------------- 125,111 116 126,623 7,815 7,790 4,226

000 ---------------500 under 1 166,931 425 169,664 10,751 10,718 6,182,
1,000 under 5.000 -------------- 429,742 997 4382 112 35,629 35,514 20, 10C
5,000 under 10,000 ------------- 170,601 598 174,995 18,560 18,489 12,03C
10,000 under 50,000 ------------ 398, :05 811 406,514 39,075 39,015 22, 54i
50.000 under 100,000 13 --------- ------------ ------------ ------------ ----------- - ------------ ------------
100.000and over 13 - - - - - - - - - - - - -

Classes grouped ----------------

- - - - - - - - - - - -

132,262
- - - - - - - - - - - -

1,322

- - - - - - - - - - - -

148,186
-

- - - - - - - - - - -

18,648
-

- - - - - - - - - - - - -

18,638
-

- - - - - - - - - - - -

14,33,

Total -------------------
__~

1,572,016
_

5,870 1, 616,256
1

136,252
1

135,936
1

82, =1

For footnotes, see p. 139.
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TAELF, 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars)

MANUFACTURING: PAPER, PULP, AND PRODUCTS-RETURNS WITH NO NET
INCOME 1

Total assets classes 2

Under 50------------------------------------
50 under 100 ---------------------------------
100 under 250 --------------------------------
250 under 500 --------------------------------
500 under 1,000 ------------------------------
1,000 under 5,000 -----------------------------
5,000 under 10,000----------------------------
10,000 under 50,000 13 -------------------------

50,000 under 100,000 13........................

100,000 and over-----------------------------
Classes grouped-----------------------------

Total----------------------------------

Total assets classes 2

Under 50 ----------------------

50 under 100------------------

100 under 2,50 ------------------

250 under 500-----------------

500 under 1,000----------------

1,000 under 5,000 --------------
5,000 under 10,000-------------

10,000 under 50,000 12 ----------
50,000 under 100,00n 13

---------100,000 and over---
Classes grouped---

Total -------------------

Total assets classes 2

Under 50----------------------

50 under 100------------------

100 under 250-----------------

250 under 500 -----------------

500 under 1,000 ----------------

1,000 under 5,000 --------------
5,000 under 10,000 -------------

10,000 under 50,000 13

50,000 under 100,000
100,000 and over-----
Classes grouped -----

Total-------------------

Accounts
payable 5

3,088
2,420
3,778

2,262
5,125
7,450

527

------------

5,615

30,264

Gross

sales B

17,499
13,937
24,352
15,358

26,983
55,396
13? 447

------------54,546

221,518

Number
of returns

with
-bfflance
sheets 3

442
127
118
40
43
42

3
134
13 1

$20

Cash;
notes,and
ac.cgupts

receivable 4

2,458
2,0
3,432
2,491
3,677
8,574
2,467

------------
------------

------------

7,197

32,355

Bonds, notes, mort-
gages payable

Maturity

less than
1 year 5

Maturity
I year or

more 6 .

1,367
898

1,627

2,612
2,148
8,447

118
------------

5,353

22,570

Gross
receipts

from oper-
ations 9

821
190

338
26
53

151

107

------------321

2,005

846
402

1,822
1,482
8,171

20,264
5,151

------------

------------

------------

40,985

79,123

Total

compiled
receipts 10

18,438

14,237
24,959
15, 5604
27,628

56,310
13,638

------------

------------66,472------------

227,246

Inven-
tories

1
8

1: 9'60
4,184
2,660
5,812
13,267

2,941
------------

10,070

42,693

Capital
assets.,(less-
deprecia-

"tibW

3,399
3,531
8,387
6,889

18,590
53,456
15,968

------------

------------

------------

58,082

168,302

Capital stock

Preferred

437
468

1,643
923

3,128
8,961
2,429

------------

------------

------------

33,901

Common

6,300
4,919

7,993
4,740

12,032
27,126

8,378
------------

------------

------------

23,898

51,890

Compiled

net profit or
net loss 11

14 1,097
14 454
14953
14 744

14 2,321
142,170

14 118

------------

------------14 3,211------------

1411,069

95,386

Net income
or deficit I

141,097
14455

14953
14 744

142,322
14 2,173

14118

------------

------------143,213------------

14 11,074

Total
assets-
Total

liabilities 2

8,655
8,905

17,930
13,877
30,768
88,158
23,658

------------

------------

------

----166,022

360,974

Surplus and
undivided

profits less
deficit 7

144,190
14 815
14 212
1,321

141,082
11,289
6,099

------------

------------

------------

14,104

12,306

Dividends
paid in

cash and

assets other
than cor-
poration's

own stock 12

224

705

For footnotes, see p. 139.
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TABLE, 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: PRINTING, PUBLISEIING, AND ALLIED INDUSTRIES-RETURNS
WITH NET INCOME 1

Nurnber
of returns Cash; Capital Total

Total assets classes 2 with t dno es an Inven- assets (less assets-

balance accounts tories deprecia- Total
sheets 3 receivable 4 tion) liabilities 2

Under 50 ----------------------------------- - 2,279 19,867 4,712 18,293 50,813
50 under 100-------------------------------- - 835 19,827 6,743 20,713 60,181
100 under 250------------------------------- - 833 38,888 14,703 42,975 130,748
250 under 500------------------------------- - 390 36,904 17,410 46,747 138,098
500 under 1,000 ------------------------------ - 257 40,645 18,784 60,173 180,221
1,000 under 5,000---------------------------- - 210 96,768 46,158 125,864 428,903
5,000 under 10,000--------------------------- - 38 51,827 17,551 71,004 267,229
10,000 under 50,000 -------------------------- - 28 81,134 25,110 107,509 460,243
50,000 under 100,000 13 ----------------------- - 13 1 ------------ ------------ ------------ ------------
100,000 and over 13 -------------------------- - 132 ------------ ------------ ------------ ------------
Classes grouped ---------------------------- - ---------- 47,739 7,705 20,940 323,627

Total--------------------------------- - 4,873 433; 598 158,877 514,218 2,039, W

Bonds, notes, mort-
gages payable Capital stock

. Surplus and
Total assets classes 2 Accounts

payable 5
undivided
profits lessMaturity Maturity

less than I year or Preferred common
defleit 7

1 year 5 more 6

Under 50 ---------------------- 8,940 3,846 3,256 2,191 27,771 1,281
50 under 100 ------------------ 6,549 3,645 3,485. 2 676 28,503 11,422
100 under 250------------------ 11,884 7,550 9,217 7: 023 55,132 32,262
250 under 500------------------ 12,070 6,799 12,992 9,994 50,117 38,566
500 under 1,000 ---------------- 12,513 6,029 15,063 16,322 59,648 61,967
1,000 under 5,000 -------------- 31,767 12,850 32,619 47,196 105,094 174,265
5,000 under 10,000 ------------- 10,071 11,403 20,734 26,410 53,782 130,824
10,000 under 50,000 ------------ 30,735 14,815 33,010 60,885 97,100 186,550
50,000 under 100,000 Is --------- ------------ - ----------- ------------ ------------ ------------ ------------
100,000 and over 13 ------------- ------------ - ----------- ------------ ------------ ------------- ------------

Classes grouped --------------- 62,406 899 13,385 48,268 108,500 86,700

Total --------------------186,934 67,836 143,760 220,965 585,647 723,837

Dividends
Gross paid in

Total assets classes I Gross receipts Total
)iledcom~

Compiled
net profit or Net income cash and

sets othersales 8 from, oper-
9atious receipts 10 net loss 11 or deficit I than-cor-

'poration s
own stock 12

Under 50 ---------------------- 88,894 28,257 118,124 4,258 4,255 2,259
50 under 100 ------------------ 87,744 20,887 109,839 4,810 4,800 3,013
100 under 250------------------ 168,090 29,604 200,171 12,525 12,499 8,157
250 under 500 ------------------ 177,946 3,575 184,377 12,607 12,558 8,218
500 under 1,000 ------ --------- 201,045 1,390 206,386 18,267 18,158 12,495
1,000 under 5,000 -------------- 406,931 3,205 420,887 42,641 42,415 27,623
5,000 under 10,000 ------------- 206,407 1,812 217,237 28,501 28,031 20,005
10,000 under 50,000 ------------ 320,516 1,181 339,467 42,895 42,789 27,987
50,000 under 100,000 13--------- --------------

----- ------ ------------ ------------ ------------ ------------

100,000 and over 13 ------------- ------------ - ----- ------ ------------ ------------ ------------ ------------
Classes grouped --------------- 69,219 - ----------- 79,831 13,821 13,685 11,644

Total ------------------- 1,726,791 89,912 1,876,319 180,314 179,190 121,401

Forfootnotes, see p. 139.
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TA13LE 6.-Corporations submitting balance - -sheet~j - -1987,, by total assets classes, in
aggregate and by major industrial groups <by returns with net income and with no
net income): Selected assets and liabilitiea as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compoiled net profit or net loss, net income or
deficit, and dividends paid in cash and asset-s other than the corporation's own stock-
Cont,inued

[Money figures and total assets cla~ses in tbousands of dollars]

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUS TRIES-RETURN S
WITH NO NET INCOME I

Number
of returns Cash; Capital Total

Total assets classes 2 with notes and IDven- assets (less assats-
balance accounts

'
tories deprecia- Total

sheets 3
le 4receivab tion) liabilities 2

Under 50 --------------- ------------------- - 4,941 24 475 7,231 32,416 77,386
50 under 100 -------------------------------- - 601 10:958 4,336 16,362 41,916
100 under 250------------------------------- - 377 12,985 6,889 21,086 57,300
250 under 500 ---- -------------------------- - 128 8,954 5,416 14,570 43,882
500 under 1

'
000----------------------------- - 79 13,941 6,205 20,108 56,332

1,000 under 5,000 ---------------------------- - 45 19,051 8,004 20,906 91,828
5,000 under 10,000 --------------------------- - 5 5,093 4,311 11,005 42,060
10,000 under 50.000 13 ------------------------ - 13 2 - ----------- ------------ ------------ ------------
50,000 under 100,000 ------------------------- - ---------- - ----------- ------------ ------------ ------------
100,000 and over 13 -------------------------- - 13 1 - ----------- ------------ ------------ ------------
Classes grouped ---------------------------- - ---------- 67,097 884 33,658 152,545

Total ----------------------------------- -
1

6,179 162,553 43,277 170,171 - 563,250

Bonds, no tes, mort- Capital stockgages payable
Surplus and

Total assets classes 2 Accounts
payable 5 i

undivided
profits lessMatur ty Maturity deficit 7less than 1 year or Preferred Common

1 year more 6

Under 50 ---------------------- 20,027 11,211 10,307 3.800 56,096 14 36,745
50 under 100------------------ 13,724 4,860 5,191 3,766 24,427 14 15,135
100 under 250------------------ 11,020 7,067 7,828 4,468 26,680 14 5,855
250 under 500------------------ 4,242 4,221 8,313 4,146 19,928 14 1,198
500 under 1,000 ---------------- 10,186 7 Goo 9,022 6,357 21,969 14 4,065
1,000 under 5,000 -------------- 15,943 10: 302 13,880 12,144 27,742 5,363
5,000 under 10,000 ------------- 3,172 4,457 11,156 4,000 14,237 961
10,000 under 50,000 13 ---------- ------------ - ----------- ------------ ------------ ------------ ------------
50,000 under 100,000----------- ------------ - ----------- ------------ ------------ ------------ ------------
100,000 and over 13 ------------- ------------ - ----------- ------------ ------------ ------------ ----------
Classes grouped -------------- 14,841 2,200 20,932 16,000 11,470 84,8k

Total ------------------- 93,156 51,917 86,629 54,682 202,557 28,216

Dividends

Total assets elasseS 2 Gross
8

Gross
receipts Total

compiled
Compiled

net profit or Net income
paid in

cash and
assets othersales from oper-

ations receipts 10 net loss 11 or, deficit I than cor-
poration's

own stock 12

Under 60 ---------------------- 105,889 39,911 147,215 149,869 149,878 93
50 under 100------------------- 45,137 15,252 61,020 14 3,411 14 3,414 83
100 under 250------------------ 50,477 15,020 66,503 14 4,359 14 4,362 94
250 under 500------------------ 45,547 233 46,795 14 2,524 14 2,531 130
500 under 1,000 ---------------- 58.855 209 60,419 14 5,702 14 5.709 286
1 000 under 5,000 -------------- 81,398 880 85,276 14 2,017 14 2 020 185,
5,000 under 10,000 ------------- 25,259 658 26,850 14 1,412,

,
14 1,503 641

10,000 under 50,00013---------- ------------ ------------ ------------ ------------ ------------ ------------
50,000 under 100,000----------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over 13 ------------- ------------ ------------ ------------ ------------ ------------ ------------
Classes grouped --------------- 14,118 445 20,600 14 4,651 14 4,657 256

Total ------------------- . 426,680 72,608 514,678 14 33,945 14 34,075 1,766

For footnotes, see p. 39.



STATISTICS OF INCOME 115

TABLF, 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net incoma~and- with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or- close. of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income 'or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Contintied

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: CHEMICALS AND A_LLIED PRODUCTS-RETURNS WITH NET
INCOME'

Number
of rettirns Cash; Capital Total

Total assets classes 2 with t andno es Inven- assets (less assets-
balance accotrots tories deprecia- Total
shcets3 receivable4 tion) liabilities 2

Under 50 ----------------------------------- - 961 7, 007 4,432 4,744 19,908
50 under 100 ------------------------------- - 451 10,555 7,054 9,311 32,852
100 under 250 ------------------------------ - 601 29,296 20,910 30,197 97,271
250 under 500 ------------------------------ - 368 34,894 30,381 40,767 131,079
500 under 1,000 ----------------------------- - 224 41,639 36,597 51,310 162,106
1,000 under 5,000 ---------------------------- - 262 127,955 113,434 172,714 572,169
5,000 under 10,000 --------------------------- - 38 58,635 55,435 85,340 266,159
10,000 under 50,000-------------------------- - 64 249,348 259,486 506,910 1,404,694
50,000 tinder 100,000 ------------------------- - 8 59,750 122,023 171,662 483,924
100,000 and over---------------------------- - 3 84,416 84,783 276,086 940,873

Total--------------------------------- 2, 980-I 703,496 734,536 1,349,042 4,111,036

Bonds, notes, mort- Capital stock

A
gages payable

-
Surplus and

Total assets classes 2 ccounts
payable5

undivided
profits lessMaturity Maturity deficit 7less than 1 year or Preferred Common

1 year 5 more 6

Under 50 ---------------------- 4,064 1, 574 1,004 808 11,890 14921
50 under 100------------------ 4,333 2, 460 1,604 1,504 15,524 5,425
100 under 250 ----------------- 11,350 5, 635 4,058 7,696 42,806 12,624
250 under 500 ----------------- 1?, 201 7, 736 5,882 10,674 52.553

'
37,048

500 under 1,000 ---------------- 14,069 7, 259 4,153 13,779 60, 943 54
'
334

1,000 under 5,000 -------------- 50,661 23, 934 26,477 55,406 205,405 186,368
5,000 under 10,000 ------------- 13,338 10,823 21,457 29,692 78,099 103,149
10,000 under 50,000 ------------ 68,536 39, 794 164~ 397 140,710 497t382 444,023
50,000 under 100,000----------- 43,273 26, 6Q4 70,149 42,423 136,609 154,023
100,000 and over --------------- 47,210 23, 336 28,461 199,051 289,980 341t360

Total------------------- 269,045 149, 246 327,642 501,741 1,391,191 1,337,432

Dividends

Total assets classes 2 Gross
Gross

receipts Total
compiled

Compiled
net profit or Net income

paid in
cash and

assets othersales 8 from oper-
ations 9 receipts 10 net loss 11 or defieft A than cor-

'poration s
own stock 12

Under 50 ---------------------- 49,499 1, 205 51,075 2,121 2,120 1,225
50 under 100 ------------------ 68.312 1, 300 70,121 3,194 3,191 2,030
100 under 250----------------- 183,620 1, 521 186,694 10,905 10,894 7,465
250 under 500----------------- 207, 596 850 210,319 14,947 14,899 10,416
500 under 1,000 ---------------- 231,013 2,245 236,085 21,322 21,239 14,433
1,000 under 5,000 -------------- 594~ 100 4, 322 611,248 69,522 69,132 51,838
5,000 under 10,000 -------------- 251,930 1, 388 259,943 33,976 33,758 24,848
10,000 under 50,000 ------------ 1,128,102 4,465 1,165,339 136,830 135,747 107,797
50,000 under 100,000 ----------- 433,529 2, 105 451,743 43,081 43,064 297770
100,000 and over --------------- 537,907 1,384 592,718 118,252 117,932 91,351

Total--------------------3,685,609 20,785 3,8357285 454,151 451,976 341,172

For footnotes see p. 139.



116 STATISTICS COF INCOME

TABLE 6.-Corporations submitting balanc-_ e sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabiliti-E_-s as of Dec. 31, 1937, or close of Ascal
year nearest thereto, selected receipts, com ~oiled net profit or net loss, net income or
deficit, and dividends paid in cash and ass&-ts other than the corporation's own stock-
Continued

[Money figures and total assets cl atsseB in tbousands of dollars]

MANUFACTURING: CHEMICALS AND ALL11-421) PRODUCTS-RETURNS WITH NO NET
INCOTVTE 1

Number
of returns Cpsh, Capitnl Total

Total assets classes 2 with notes and
accounts

Inven-
tories

assets aess
deprecla-

a.5sets -
Totalbalance

sheets receivable 4 tion) liabilities 2

Under 50------------------------------------ 2,328 8,073 6,325 8,641 32,269
50 under 100 --------------------------------- 367 5,406 4,073 8,013 25,810
100 under 250 ----- -------------------------- 309 9,272 7,746 15,992 46,749
250 under 5W-------------------------------- 107 8,942 6,656 13,014 37,365
500 under 1,000 ------------------------------ 73 10,401 8,301 19,334 49,706
1 000 under 5,000 ----------------------------- 46 16,013 21,610 28,472 91,278,
5 000 under 10,000 ---------------------------- 7 3,078 6,802 16,159 45 749,
10,000 under 50,000 --------------------------- 3 4,707 3,809 26,843 53,510
50,000 under 100,000 -------------------------- ---------- ------------ ------------ ------------ ------------
100,000 and over----------------------------- ---------- ------------ ------------ ------------ ------------

Total---------------------------------- 3,240 65,892 65,322 135,470 382,430

Bonds, no tes, mort-
i Capita l stockgages p tyable Surplus and

Total assets classes
Accounts
payable 5

undivided
profits 1-~ssMaturity Maturity deficit 7less than 1 year or Preferred Common

1 year 5 more 6

Under 50---------------------- 8,738 4,585 3,515 2,406 29,080 14 20,194
50 under 100 ------------------ 3,783 2,713 1,734 1,864 16,481 143,030

loo under 250 ----------------- 7,865 4,348 4,399 6,159 27,027 146,352
250 under 500 ----------------- 3,715 4,335 3,342 5,290 19,174 390
500 under 1,000 ---------------- 6,0(30 5,456 5,183 6,805 23,053 2,147
1,000 under 5,000 -------------- 14,835 4,911 8,447 13,682 33,967 13,286
5,000 under 10,000. ------------ 2,561 105 7,330 4,004 20; 155 9,396
10,000 under 50,000 ------------ 593 2,460 7,349 4,952 35,361
,50,000 under 100,000----------- ------------ ------------ ------------ ------------ ------------ ------------
i0o,000 and over --------------- ------------ ------------ ------------ ------------ ------------ ------------

Total------------------- 48,180 28,912 41,298 40,211 173,889 31,003

Dividends

Gross
Gross

receipts
Total Compiled Net income

psid in
cash and

9,otal wsets classes sales 6 from oper- compiled net profit or or deficit I assets other

Ations 9 reeeluts 10 net loss 11 than cor-
poration's

own'sto6k 12

Under 50 ---------------------- 45,646 1,058 47,095 144,430 144,430 38
50 under 100 ------------------ 29,123 723 30,093 14 1,698 141,698 132
100 under 250----------------- 45,717 622 46,810 142,750 14 2,754 131
250 under 500----------------- 35,427 108 36,100 14 2,087 14 2,090 118
500 under 1,000 ---------------- 42,804 416 43,902 141,909 141,055 321
1,000 under 5,000-------------- 78,246 471 79,862 14 2,759 14 2,853 638
5,000 under 10,000------------- 26,411 5 26,690 14 762 14 771 131
10,000 under 50,000 ------------ 18,796 97 19,583 14810 14810 ............

50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over--------------- ------------ ------------ ------------ ------------ ------------ ------------

Total------------------- 322,171 3,501 330,035 14 17,205 1417,362
1

1,509

For footnotes, see p. 139.



STATISTICS OF INCOME 117
TABLE 6.-Corporations submitting. balance sheets, 1937, by total assets classes, in

aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close.of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets clas&as in thousands of dollars]

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS-RETURNS
WITH NET INCOME I

Number
of returns Cash; Capital Total

Total assets classes 2 with notes and Inven- assets (less aassets-
balance accounts tories deprecia- Total
sh,etS 3 receivable 4

t on)
liabilities 3

Under 50----------------------------------- - 55 366 146 473 1,164
50 under 100 -------------------------------- - 33 717 290 1,080 2,457
100 under 250 ------------------------------- - 52 2,708 1,157 3.808 8,626
2,90 under 500 ------------------------------- - 31 3,305 2,482 4,949 11,854
500 under 1,000 ----------------------------- - 35 6,545 4,084 11,694 25,001
1,000 under 5,000 ---------------------------- - 54 26,683 23,684 55,370 122,009
5,000 under 10,000 --------------------------- - 10 10,451 10,542 39,466 71,663
10,000 under 50,000-------------------------- - 12 31,123 40,096 110,816 227,655
.90,000 under 100,000 ------------------------- - 8 79,892 91,904 295,543 564,016
100,000 and over---------------------------- - 18 682,241 639,651 2,693,655 5,479,958

Total --------------- ----------------- - 308 844,031 814,036 3,216,855 6, 514,402

Bonds, notes, mort-
Capital stock

A t

gages payable Surplus and

Total assets classes 2
ccoun s

payable 6
undivided
profits lessMaturity Maturity

deflcit 7less than 1 year or Preferred Common
I year more

Under 50---------------------- 243 92 83 7 1,633 141,010
50 under 100 ------------------ 326 370 ill 109 1,200 233
100-under 250 ----------------- 2,071 540 362 169 3,359 1,554
250 tinder 500 ----------------- 1,831 11 050 1,142. 995 3,818- 21300
500 under 1,000 ---------------- 4,220 2, 398 1,563 844 8,787 5,380
1,000 under 5,000

-------------
17,626 12, 253 4,661 2,873 43,848 34,723

5,000 under 10,000
-------------

6,421 2, 621 4,114 1,776 24,002 31,038
10,000 under 50,000------------ 14,249 6, 102 18,460 5,575 133,284 37,353
50,000 under 100,000 ----------- 35,197 517 5Oo432 18,630 251,756 195,280
100,000 and over --------------- 325,526 110, 449 429,048 192,151 2,696,608 1,521,533

Total------------------- 407,711 136, 391 509,977 223,128 3,168,294 1 1,828,385

Dividends

Total assets classes 2 Gross
GrRss
receipts Total

compiled
Compiled

net profit or
Net income

paid in
cash and

...ets other
sales 8 from oper-

ations 9 receipts10 net loss 11
or deficit I

than cor-
'poration s

own stock Is

Under 50---------------------- 2,812 308 3,149 121 121 69
50 under 100 ------------------- 6,865 276 7,168 297 296 223
100 under 250------------------ 27,109 2, 026 29,445 1,190 1,190 922
250 under 500 ----------------- 31,460 671 32,393 1,626 1,622 960
500 under 1,000 ---------------- 60.484 191 60,997 4,082 4,075 2,354
1,000 under 5,000 -------------- 215,936 2, 273 221,245 11,921 11,918 7,122
5,000 under 10,000------------- 94,898 951 86,999 4.939 4,916 4,450
10,000 under 50,000------------ 246,376 4. 026 254,504 26,874 26,873 23,074
50,000 under 100,000----------- 424,114 19, 481 454,488 15,554 15,537 16.144
100,000. and- over-------------- 3,117,772

-

190, 354 3, 478, 6211 214,,,,1110 233,2111 217,626

Total ------------------- 4,217,816 220, 557 4,629,017 300,794 299,836 272,94.-

For footnotes, see p. 139.
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TABLE 6.-Corporations submitting balanc~e sheets, 1987, by total assets classes, in
aggregate and by major industrial group& (by returns with net income and with no
net income): Selected assets and 111'abilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, cortzpiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: PETROLEUM AND OTI1 ER MINERAL OIL PRODUCTS-RETURNS
WITH NO NE'll INCOME I

Number
of returns Cash; Capitql Total

Total assets classes 2 with notes and Inven- assets (less assets-
balance ntsaccou tories deprecia- Total
sliciets 3 receivable4 tion) liabilities 2

Under 50 ------------------------------------ 167 722 350 1,278 2,806
50 under 100 --------------------------------- 48 740 378 1,677 3,385
100 under 250 -------------------------------- 43 1,083 709 3,411 6,508
250 under 500 -------------------------------- 19 1,422 595 3,554 6,978
500 under 1,000 ------------------------------ 23 3,915 2,987 9,064 17,670
1,000 under 5,000 ----------------------------- 21 7,583 5,759 23,143 43,746
5,000 under 10,000 ---------------------------- 1 2,325 4,197 .17,253 28,344
10,000 under 50,000 --------------------------- 4 16,648 10,413 45,948 83,810
50,000 under 100,000 13 ----------------------- - 133 ------------ ------------ ------------ ------------
100,000 and over 13 --------------------------- 132 ------------ ------------- -----

------ ------------Classes grouped ----------------------------- --------- - 30,605 64,164 434, 736 554,278

Total----------------------------------- 334 65,041 89,552 540,066 747,526

Bonds, notes, mort-
~ Capital stock

A
gages paya le. Surplus and

Total assets classes3 ccounts
payable 6

undivided
profits lessMaturity

less than
Matarity
I ar r Preferred Common deficit 7

I year 5
ye o
more

Under 50 ---------------------- 808 613 309 98 2,646 14 2,007
50 under 100 ------------------ 1,116 617 293 94 2,230 14 1,313
100 under 250 ------------------ 978 1,261 579 192 3,370 14 456
250 under 500 ----------------- 1,038 70e.1 2,663 113 3,621 14 1,771
500 under 1,000 ---------------- 2,627 4,292 3,072 684 6,759 141.226
1,000 under 5,000 -------------- 6,846 3,082 15,852 1,537 12,957 2,339
5,000 under 10,000 ------------- 2,500 1,860 12,593 4,500 9,635 14 3,333
16,000 under 50.000 ------------ 44,254 131 1,424 643 39,911 14 3,692
50,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------

100,000 and over 13 ------------- ------------ ------------ ------------ ------------ ------------ ------------
Classes grouped --------------- 31,028 54,157 205,690 5,000 194,237 53,809

Total ------------------- 91,195 66,718 242,475 12,863 275,366 42,350

Dividends
Gross paid in

Total assets classes 2 Gross
sales 8

receipts
from oper-

Total
compiled

Compiled
net profit or Net income

o~ deficit I
cash and

assets other
ations 9 receipts 10 net loss 11 than cor-

'poration s
own stock 12

Tinder 50 ----------------------- 4,945 341 5,355 14 451 14 451 3
50 under 100 ------------------ 7,127 115 7,304 14 674 14 674 1
100 under 250 ----------------- 10,057 208 10,521 14 435 14 435 -12
250 under 500 ----------------- 9,421 60 9,563 14 204 14 204 21
500 under 1,000 ---------------- 24,548 487 25,564 14 1,241 14 1,241 41

1,000 under 5.000 -------------- 52,725 2,129 55,237 14 1,601 14 1,602 252
5,000 under 30,000 ------------- 25,223 420 26,021 141,473 14 1,473 27
10,000 under 50.000 ------------ 80,880 953 82,992 14 1,476 14 1,482 355
50,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over 13 ------------- ------------ ------------ ------------ ------------ ------------ ------------
Classes Uouped --------------- 380,612 8,521 396,524 14 12,903 14 12,903 2,970

Total-- --- 595,538 _ 13, 233 _ 61% 081 14 20,458 14 20,464 3,682

For footnotes, see P. 139.
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TABLE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends _paid in cash and assets other than the corporation's own stock-
Continued

(Money figures and total assets classes in thousands of dollars]

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS-RETURNS WITH NE f
INCOME1

cN
Jumber
r Iremms Cash; Capital Total

Total assets classes 2 with notes and Inven- assets (less assets-

balance accounts tories deprecia- Total

sheets 3 receivable 4 tion) liabilities 2

Under 50 ----------------------------------- 523 4,509 2,786 4,928 13,157
50 under 100 --------------------------------- 273 6,659 3,856 8,763 20,240
100 under 250 -------------------------------- 342 14,786 9,957 24.229 54,992
250 under 500 -------------------------------- 180 14,709 11,982 29,256 63,838
500 under 1,000 ------------------------------ 136 16,978 17,859 46,387 94,646
1,000 under 5,000 ----------------------------- 129 42,964 39,016 134,950 257,840
5,000 under 10,000---------------------------- '27 25,283 32,971 91,182 186,488
10,000 under 50,000 ---------------------------
50,000 under 100,000 13 ------------------------

26
13 2

82,641
------ ------

86,367
------------

289,512
------------

614,837
------------

N0,000 and over 13 --------------------------- 13 1 ----- ---- --- ------ ------------ --------

Classes grouped----------------------------- ----------

--- -

44.296

---
42,169 133,133 267,012

Total ---------------------------------- 1,639 251,824 246,963
1

762,339
1

1,573,050

Bonds, notes, mort-
Capital stock

gages payable
Surplus and

i id d
Total assets classes 2 Accounts

payable 5

und v e

profits less
Maturity Maturity

deficit 7
less than 1 year or Preferred Common
1 year 5 more

Under 50 ---------------------- 2.141 1,137 819 649 7,791 14 526
50 under 100------------------- 2,223 1,532 1,249 751 10,635 2,403

100 under 250------------------ 4,538 3,477 3,279 4, 045 27,705 8,832

250 under 500----------------- 5,278 3,558 4,239 6,557 24,746 17,521
500 under 1,000 ---------------- 4,785 4,293 6, 266 10,965 39,981 23,995
1,000 under 5,000 -------------- 11, ~23 7-512 14,206 38,423 100,642 77.391

5,000 under 10,000 ------------- 9,875 3,545 8,668 16,031 92,551 50.124
10,000 under 50.000 ------------ 36,875 6,577 30,241 53,504 257,261 214,415

50,000 under 100,000 13 --------- ------------ ------ ------ ------------ ------------ ------------ ------------

100.000 and over 13 ------------- ------------

------ ------

-------- --- ------------ ------- ----

---------Classes grouped --------------- 10,327 ------ ------ 16,995 7,822 110,699 112,

Total------------------- 87,366 31,629 815,962 138,746 672,010 506,920

Dividends

otal assets classes
ross

Gross
receipts

Total

compiled

Compiled

net profit or
Net income

paid in

cash and

assets other
sales 8 frorn oper-

receipts 10 net loss 11
or deficit 1

than cor-
atic)lns

poration's
own stock 12

Ulider 50---------------------- 25,493 2,o26 27,751 1,045 1,044 568

50 under 100------------------- 29,182 1,646 31,174 1,458 1,457 901
00 under 250----------------- 72,880 2,197 76, 138 5,218 5,212 3,253
250 under 500----------------- 83, 179 340 84,504 5,712 5,724 3,406

500 under 1,000 ---------------- 104,363 263 1061, 067 9,224 9,188 5,469
1,000 under 5,000 -------------- 194,827 3,336 201,420 21,957 21,854 14,502
5,000 under 10,000 ------------- 107,520 279 110,223 13,583 13,533 8,849

0,000 under 50,000 ------------ 386, 187 1,903 40L 753 64,861 64,436 48,100
0,000 under 100,000 13 --------- ------------ ------ ------ ------------ ------------ ------------ ------------
OO,000 and over 13 ------------- ------------ ------ ------ ------------ ------------ ------------ ------------

Classes grouped --------------- 251,752 1,099 259,743 37,087 37,080 26,108

Total ------------------- 1,255,374 IL 3, 089 1,298,774 160,174 , 159,528

l

1

1
5
L

111,156

For footnotes, see p. 139.
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TABLE, 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: STONE, CLAY, AND G-LASS PRODUCTS-RETURNS WITH NO
NET INC OME I

Total assets classes 2

Under 50------------------------------------
50 under 100---------------------------------
100 under 250--------------------------------
250 under 500--------------------------------
500 under 1,000 ------------------------------
1,000 under 5,000 -----------------------------
5,000 under 10,000 ----------------------------
10,000 under 50,000 ---------------------------
50,000 under 100,000--------------------------
100,000 and over-----------------------------

Total ----------------------------------

Total assets classes 2

Under 50----------------------
50 under 100------------------
100 under 250------------------
250 under 500------------------
500 under 1,000----------------
1,000 under 5,000 --------------
5,000 under 10,000 -------------
10.000 under 50,000 ------------
50,000 under 100,000 -----------
100,000 and over ---------------

Total -------------------

Accounts
payable 5

6,915
3,401
5,392
3,661
3,230
4,287

143
576

26,606

Number
of returns

with
balance
sheets 3

1,166
332
279
135
64
60

3
6

Cash-,
notes and
accounts

receivable 4

5,653
4,007
6,321
6,108
6,191

~0, 868
701

7,995
------------

2,045
1

57,844

Bonds, notes, mort-
gages payable

Maturity
less than
I year 5

Maturity
I year or
more 6

3,86§
3,566
5,211
6,263
4,259
7,005

184
------------
------------

30,349

3, V05
2, 9634
6,615
4,904
7,764

27,096
5,306

28,118
------------

85,861

Iuven-
tories

4,224
3,341
7,165
6,016
6,017

15,367
1,276
6,531

------------

49,938

Capital
assets (less
deprecia-

tion)

10,395
13,363
24,672
28,803
27,033
74,280
13,691
54,638

------------

246,774

Capital stock

Preferred

1,630
1,432
3,421
8,291
7,932

16,574
7,076
8,375

------------

Common

18,444
14,939
28,437
24,980
19,537
49,534
4,589
7,443

------------

54,732 1 167,903

Total
assets-
Total

liabilities 2

22,629
23,675
43,645
47,012
45,415

132,212
19,953
74,935

------------

409,476

Surplus and
undivided
profits less

. deficit 7

1413,352
114,549
149,038
14 3,885

496
22,601

1,704
24,988

------------

18,963

Dividends

Total assets classes 2 Gross
l

Gross
receipts Total

compiled
Compiled

net profit or Net income
paid in

cash and
assets otherSa o's 8 from oper-

ations 9 receipts 10 net loss 11 or deficit I
than cor-
poration's

own stock 12

Under 50---------------------- 27,097 2,145 29,577 142,732 142,733 17
50 under 100 ------------------ 15,207 703 16,263 14 1,301 14 1,302 12
100 under 250 ----------------- 28,752 828 30,159 142,754 14 2,759 272
250 under 500 ----------------- 22,874 119 23,445 14 2,334 14 2,341 85
500 under 1,000 ---------------- 21,986 47 22,637 14 1,481 14 1,491 128
1,000 under 5,000-------------- 63,282 145 64,814 143,463 14 3,497 385
5.000 under 10,000------------- 3,840 ------------ 3,898 14468 14 468 ------------
10,000 under 50,000------------ 21,903 10 22,655 14 1,728 14 1,752 ------------
50,000 under 100,000 ----------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over--------------- ------------

-

------------ ------------ ------------ ------------ ------------

Total ------------------- 204,941
1

3,997 213,448 14 16,262 14 16,343
1

898

For footnotes, see P. 139.
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TABLE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as qf Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: METAL AND ITS PRODUCTS-RETURNS WITH NET INCOME I

Number
of returns Cash; Capital Total

Total assets classes 2 with notes and Inven- assets (less assets-
bala nce accounts tories delirecia. Total
sheets 3 receivable 4

ion
liabilities 2

Under 50 ------------------------------------- 3,024 26,810 16,186 22,626 72,674
50 under 100 -------------------------------e__ 1,633 37,493 28,147 40,475 117,960
100 under 250-------------------------------- 2,186 98,564 91,455 120,124 351,752
250 under 500 -------------------------------- 1, 228 114,218 117,856 147,4120 437,288
500 under 1,000 _* ---------------------------- 853 143,423 162,411 214,458 601,108
1,000 under 5,000 ----------------------------- 967 467,514 593,651 690,991 2,100,053
5,000 under 10,000 ---------------------------- 142 215,367 270,661 338,996 1,008,867
10,000 under 50,000 --------------------------- 123 534,503 608,060 904,508 2,631,307
50,000 under 100,000 -------------------------- 15 138,038 190,779 493,268 1,091,198
100,000 and over ------------------------------ 27 828,337 1,269,740 2, 495, 03ra 5,811,936

Total----------------------------------
1

10,198 2,604,268 3,348,946
1

5,467,903 14,224,144

Bolads, notes, mort- Capital stock

Ac t
gages payable Surplus and

Total assets classes 2 coun s undivided
payable 5

Maturity Maturity profits less
less than I year or Preferred Common

deficit 7
I year 5 more 6

Under 50 ---------------------- 13,486 6,141 3,841 2,725 43,601 143,821
50 under 100 ------------------ 15,494 8,957 6,780 5,301 58,626 14,456
100 under 250----------------- 39,587 23,658 21,780 23,362 156,957 65,021
250 under 500------------------ 37,277 27,657 21,219 35 805 174 421 118,102500 under 1,000 ---------------- 43,975 34,192 30,056 56:003 219:048 188,427
1,000 under 5,000 -------------- 122,265 94,020 86,151 193,788 735,258 761,214
5,000 under 10.000 ------------- 51,884 34,923 67,989 109,469 324,3()9 369 882
10.000 under 50,000 ------------ 178,829 50,114 206,198 236,924 995,680

,
839,676

50.000 under 100,000----------- 85,735- 30,427 164,336 128,675 306,596 354,463
100,000 and over--------------- 823,106 ~1 1, 08.3 625,979 746,901 11847,470 1,383,314

Total------------------- 1,411,636 52 IL, 173 1,234,-331 1,538,953 4,862,054 4,090,735

Dividends

Total assets classes 2 G ross
8

Grc),ss
receipts, Total

compiled
Compiled

net profit or
Net income
or deficit I

paid in
cash and

assets othersaleq from oper-atio,ns receipts10 net loss 11 than cor-
poration's

own stock 12

Under 50 ---------------------- 190,138 1] '151 202 672 7,934 7,927 4,54250 under 100 ------------------ 246,766 6,890
,

255,366 12,721 12,717 6,748100 under 250----------------- 623,592 11,185 639,967 38,663 61438 22,114250 under 500----------------- 700,716 .3,603 711,570 52,836
,

52,735 29,426
500 under 1,000 ---------------- 867,114 3,828 879,757 69,640 69,361 35,809
1,000 under 5.000 -------------- 2,686.262 13, 038 2,738,918 275,294 274,121 146,897
5,000 under 10,000 -------------
0,000 under 50,000 ------------

1,032,796
2,4SO,133

5,075
Is,370

1,056,955
2,554,732

116,544
277,477

116,156
276,352

68.092
179,' 445

0.000 under 100,000----------- 630,573 37-,617 694,823 87,089 67286 58,217
00,000 and over --------------- 3,929,566 71,820 4, 1089082 424,190

,
421,964 294,356

Total------------------- 13,387,654 182,576 13,842,842
1

1,362,386 1,356,619

1
5

845. 646

For footnotes, see p. 139.
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TABLE 6.-Corporations submitting balancf-- sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilitic-s' as of Dec. 81, 1987, or close of fiscal
year nearest thereto, selected receipts, com2oiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets cl--xsses in thousands of dollars]

MANUFACTURING: METAL AND ITS PE>,ODUCTS-RETURNS WITH NO NET
INCOAJI IE I

Number
of returns Cash; Capital Total

Total assets classes 2 with notes and Inven- assets (loss assets-
balance accounts tories deprecia- Total
sheets 3 receivable 4 tion) liabilities 2

Under 50------------------------------------ 5,296 24,121 20, Vil 31,409 90,312
50 under 100--------------------------------- 986 14 862 15,575 27,158 70, 03P
100 under 250 -------------------------------- 955 28: 076 35,359 63,020 152,531
250 under 500-------------------------------- 367 21,009 29,095 53,428 125,972
500 tinder 1,000 ------------------------------ 238 25,384 38,462 67,537 166,124
1,000 under 5,000 -----------------------------

000d 10
176

20
57,566
28 2 9

76,097 147,391 343,792
----------------------------5,000 un er , , 1 31,702 51,158 144,162

io.000 under 50,00()13 ......................... 1315 ------------ ------------ ------------ ------------
50.000 under 100,000 13 ------------------------ 131 ------------ ------------ ------------ ------------
100,000 and over----------------------------- ---------- ------------ ------------ ------------ --------
Classes grouped ----------------------------- ---------- 33,454 65.906 176,313

----
360,034

Total----------------------------------
1

8,054
1

232,691 312,557 617,414 1,452,960

Bonds, notes, mort-
gages payable Capital stock

A t
Surplus and

Total assets classes 2 ccoun s
payable 5

undivided
profits lessMaturity Maturity

less than i year or Preferred Common
deficit 7

I year 5 more 6

Under 50 ----------------------- 25,071 12,420 9 840 10,347 76,612 1455.694
50 under 100------------------ 13,578 8, i33 7, 742 5,951 44,544 1417,144
100 under 250 ----------------- 23,493 23

'
385 16,842 22,601 87,421 1435,347

250 under 500 ------------------ 15,777 12,,219 15 672 14,478 63,797 141,830
500 under 1,000 ---------------- 19,172 16 627 19:121 21,124 78,042 5, 442
1,000 under 5,000 -------------- 31,762 28: 834 48.459 43,491 142,947 34,400
5.000 under 10,000 -------------1 7,116 12, 749 30,383 15,162 63,905 6,568
10,000 under 50,00013 ---------- ------------ - ----------- ------------ ------------ ------------ ------------
50,000 under 100,000 13 --------- ------------ - ----------- ------------ ------------ ------------ ------------
100,000 and over --------------- ------------ - ----------- ------------ ------------ ------------ ------------
Classes grouped --------------- 26,192 5,396 1,14,007 30,498 103,598 70, 760

Total------------------- 162,161 120,164 262,067 163,652 660,867 7,155

Dividends

2l t l Gross
Gross

receipts Total
il d

Compiled
fi Net income

paid in
cash and

assesTota asse s c sales 8 from oper- comp e not pro t or
or deficit I assets other

ations 9 receipts10 net loss 11 than cor-
poration's

own stock 12

Under 50---------------------- 155,491 10 328 167,019 1417,353 1417,355 203
50 under 100 ------------------ 80,286 1: 765 82,949 144,429 144, 435 233
100 under 250----------------- 146,615 4.369 152,939 148,322 118,329 316
250 under 500----------------- 108,782 556 110,897 146, 134 146,169 295
500 under 1,000 ---------------- 138,330 603 140,572 14 6~ 265 146,295 478
1,000 under 5,000 -------------- 253,615 2,241 259,992 1413, 743 1413,800 1,280
5,000 under 10,000 ------------ 110,255 699 113,473 143,460 143,487 1,1122
10,000 under 50,00013---------- ----------- ------------ ------------ ------------ ------------ ------------
50,000 under 100,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over--------------- ------------ -------

_ _ - -
----

---- _ - - -
-

-----
---------- -

Clmses grouped --------------- 212,465. 4 ~66 1 ~k, 68 ii 6, §61 I 119

Total ---------------------1,205,829 1 25, 130 1 57, f)00 1465, 832 1466,018 4,107

For footnotes, see p. 139.



STATISTICS OF INCOME 123

TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial. groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS-RETURNS WITH
NETINCOME1

Number
of returns Cash; Capital Total

Total assets classes 2 with no4s and
accounts

Inven-
to ries

assets (less
deprecia-

assets-
Totalbalance

sheets 3 receivable 4 tion) liabilities 2

Under 50 ----------------------------------- - 87 961 520 459 2,087
50 under 100 -------------------------------- - 39 975 812 750 2,704
100 under 250 ------------------------------- - 64 3,009 2,795 3,249 10,238
250 under 500 ------------------------------- - 54 4,670 4,707 7,430 18,634
500 under 1,000 ----------------------------- - 35 7,571 6,552 8,175 25,350
1,000 under 5,000 ---------------------------- - 56 29,484 34,654 48,862 129,144
5,000 under 10,000 --------------------------- - 10 13,220 19,633 27,848 76,373
10.000 under 50,000-------------------------- - 15 75,618 84,932 137,387 364,726
50,000 under 100,000 ------------------------- - 3 40,922 48,642 37,971 162,018
100,000 and over---------------------------- - 3 539,393 348,887 701,094 2,165,828

Total--------------------------------- - 366 715,832 552,134 973,225 2,957,102

Bonds, notes. mort- Capital stock

A t
gages payable Surplus and

Total assets classes 2 ccoun s undivided
payable 5 Maturity Maturity profits less

less tban 1 year or Preferred Common deficit 7
1 year 5 more 6

Under 50 --------------------- 512 176 78 8 971 155
50 under 1.00 ------------------ 453 354 199 14 986 496
100 under 250----------------- 1.149 781 377 860 4,044 2,401
250 under 500----------------- 2,048 1,965 1,510. 764 6,209 5,222
500 under 1,000---------------- 3,842 1,986 1,156 1,031 7,468 8,477
1,000 under 5,000 -------------- 17,646 9,136 7,163 9,889 32,887 45,613
5,000 under 10,000 ------------- 3,485 1,325 1,531 6,005 26,917 33,039
10,000 under 50,000 ------------ 31,016 2,800 35,859 24,621 101,448 142,734
50,000 under 100,000 ----------- 13,254 4,000 ------------ 14,398 54,738 67,844
100,000 and over-------------- 150,415 - ----------- ------------ 187,536 474,686 1,282,846

Total ------------------- 223,820 22,523 47,871 245,126 710,356 1,588,826

Dividends
Grqss paid in

Total assets classes 2 Gross receipts Total
compiled

Compiled
net profit or Net income cash and

assets othersales 8 from oper-
ations 9 receipts10 not loss 11 'or deficit I . than cor-

poration's
own stock12

Under 50 --------------------- 7,763 105 7,907 279 279 158
50 under 100 ------------------ 7,992 253 8,292 399 399 267
100 under 250----------------- 22,694 36 22,922 1,182 1,181 687
250 under 500----------------- 39,920 65 40,263 2,719 2,716 1,327
500 under 1,000 ---------------- 48,124 83 48,732 3,744 3,744 2,063
1,000 under 5,000 -------------- 275,213 447 278,284 20,582 20,517 12,575
5,000 under 10,000 ------------- 127,473 65 129,012 12,360 12,243 6,412
10,000 under 50.000 ------------ 6549, 807 231 655,993 43,858 43,802 '24, 846
50,000 under 100,000 ----------- 246,893 57 252,030 12,408 12,182 10,289
100,000 and over-------------- .3,001,665 4,804 3,103,085 319,496 318,274 216,996

Total ------------------- 4,427,543 6,147 4,546,520 417,026 415,336 275,619

For footnotes, see P. 139.
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TABLE, 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, co7npiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Conu-'inued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING: MOTOR VEHICLES, COINJPLETE OR PARTS-RETURNS WITH NO
NETINCOME1

Total assets classes 2

Under 60 ------------------------------------
50 under 100---------------------------------
100 under 250 --------------------------------
250 under 500--------------------------------
500 under 1,000 ------------------------------
1,000 under 5,000-----------------------------
5,000 under 10,000 ----------------------------
10,000 under 50.000 ---------------------------
50,000 under 100,000 --------------------------
100,000 and over-----------------------------

Total ----------------------------------

Total assets classes 2 Accounts
payable 5

Under 50---------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 under 10,000 -------------
10,000 under 50,000 ------------
50,000 under 100,000 -----------
100,000 and over --------------

Total ---------------- :.--

Total assets classes. 2

Under 50 ---------------------
50 under 100------------------
100 under 250-----------------
250 under *500 -----------------
500 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 under 10,000 -------------
10,000 under 50,000 ------------
50,000 under 100,000 -----------
100,000 and over--------------

Total -------------------

1,257
793

1,691
1,075
1,356
4,719
4,331
3,025

------------

18,247

Gross
sales 8

9,231
4,946

11,245
9,717
9,046

34,321
48,068
66,154

------------

192,727

Number
of returias

with
balance
sheets 3

393

Cash;
notes and
ac~ounts

receivable

1,127
740

1,886
1,502
1,449
5,746
1,148

10,075
------------

23,674

Bonds, notes, mort-
gages payable

Maturity
less than
I year i

Maturity
1 year or
more 6

1,199
582

1,095
647

1,608
4,568
1 010
4:950

------------

15,660

Gross
receipts

from oper-
ations 9

442
17

273
24
11
58
97

2

923

1,895
512
855

1,145
607

5,276
3,253
5,077

------------

Inven-
tories

1,195
935

2,233
2,266
2,197
8,504
6,543

18,056
------------

41,929

Capital
assets (less
deprecia-

tion)

1 457
1:195
3,146
3 746
3:340

12,850
16,418
17,068

------------
------------

Total
assets-
Total

liabilities 2

4,433
3,559
8,875
9,074
7,857

37,869
30,560
59,057

------------
------------

59,221
1

161,285

Capital stock

Preferred ,

227
262
887
768

1,508
5,436

471
------------
------------

Surplus and
undivided
profits less

deficit 7

144,297
14 888
14248

657
1,174

488
146,829
33,421

------------

18,621 9,559 69,515 23,478

Total
compiled
receipts 10

9,727
5,003

11,710
9,872
9,210

34,746
48,837
66,935

------------

196,040

Compiled
net profit or
net loss 11

Common

3,395
1,948
3,882
4,451
1,326

16,399
26,940
11,173

------------

Net i e
Incomor deficit I

14 864
14 325
14 502
14 622
14 802

14 2,318
14 5,065
14 2,369

------------

14 12,867

14 864
14 325
14 502
14 623
14 802

14 2,318
14 5,065
14 2,373

------------

14 12,872

Dividends
paid in

cash and
assets other
than cor-
poration's

own stock 12

131

For footnotes, see P. 139.
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TABLE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in

aggregate and by major industrial groups (by returns with net income and with no

net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal

year nearest thereto, selected receipts, compiled net profit or net loss, net income or

deficit, and dividends paid in cash and assets other than the corporation's own stock-

Continued

[Money figures and total assets classes in thousands of dollars]

MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS WITH NET INCOME I

Total assets classes I

Under 50------- ----------------------------
50 under 100 ---------------------------------
100 under 250--------------------------------
250 under 500--------------------------------
500 under 1,000 ------------------------------
1,000 under 5,000 ----------------------------
5,000 under 10,000 ----------------------------
10,000 under 50.000 13 -------------------------
50.000 under 100,000 13 ------------------------
100,000 and over 13 ---------------------------
Classes grouped -----------------------------

Total----------------------------------

Total assets classes 2

Under 50----------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5.000 --------------
5,000 under 16,000 -------------
10,000 under 50,000 13 ----------
50,000 under 109,000 13 ---------
100,000 and over 13 -------------
Classes grouped---------------

Total-------------------

Total assets classes I

Under 50----------------------
50 under 100 ------------------
100 under 250-----------------
250 under 500 -----------------
500 under 1,000----------------
1,000 under 5,000 --------------
5,000 under 10,000. ------------
10,000 under 50,000 13 ----------
50-000 under 100,000 13 ---------
100,000 and over 13 .............
Classes grouped ---------------

Total -------------------

For footnotes, see p. 139.

Accounts
payable 6

3,741
4,087
7,207
7,409
8,549

25,867
3,922

------------
------------
------------

30,996

91,777

Gross
sales 8

49,124
58,330

121,491
122,657
143,078
367,999
95,915

------------
------------
............

505,169

1,463,761

Nu-ber
of returns

with
balance
sheets3

822
359
396
216
133
139

18
13 18

13 1
1.3 1

----------

2, 103

Cash;
notes and
accounts

receivable 4

7,576
9,445

20,868
22,924
23,337
73,047
28,551

------------
------------
------------

128,488

314,236

Bonds, notes. mort-
gages payable

Maturity
less than

1 year 5

Maturity
1 year or
more 6

1. 547
1,955
3, 977
5,034
3,688
11,523
4,395

--------- ---
-------- - ---
-------- - ---

24,657

56,777

Gross
receipts

from oper-
ations -9

1
,
6-41

1194.94
1,027

689
3U6

4,801
728

--------- - --
--------- - --
......... . ..

1,841

13, 111.6

758
1,073
3,179
4,624
4,808

15 495
11; 239

------------

22,776

63,952

Total
compiled
receipts 10

51,116
60.860

123,790
125,095
145,176
381.175
100,283

------------
------------
............

519,937

1,507,433

Inven-
tories

5,032
7,396

17,892
21,945
26,710
90,354
35,596

------------
------------
------------

144,934

349,859

Capital
assets (less
deprecia-

tion)

3,841
6,141

16,820
20,659
25,804
79,249
32,211

------------
------------
------- ---

181,099

365,823

Capital stock

Preferred

878
1,352
4,783
5,040
8,811

28,818
9,945

------------
------------
---------- -

36,793

Common

9,157
11,620
26,045
29,684
31,351
97,204
46,541

------------
------------
------------

198,199

96,418

Compiled
net proflt or
net loss 11

1,324
2,314
5,725
7,068
9,894

35,602
12,927

------------

61,164

136,018

449,702

Net income
or deficit I

1,323
2,313
5,720
7,050
9,866

35,469
12,878

------------

------------
-----

61_,_0_ -9 -2

135,710

Total
assets-
Total

liabilities 2

18,187
25,723
63,730
76,000
91,717

308,247
129,459

------------
------------
------------

628,728

1,341,792

Surplus and
undivided
pr fits less

deficit 7

720
3,582
14,463
20,189
29,656

109,499
44,644

------------
------------
------------

270,972

493,725

Dividends
paid in

cash and
assets other
than cor-
poration's

own stock 12

526
1,268
3,172
4.571
5,523

21,652
9,371

------------

------------

3- -6-1-9

85,703

210893-40-9



126 STATISTICS OF INCOME

TA13LE 6.-Corporations submitting balarace sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilit-ies as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, co-j-npiled net profit or net loss, net income or
deficit, and dividends paid in cash and ass-ets other than the corporation's own stock-
Continued

[Money figures and total assets v-lasses in thousands of dollars]

MANUFACTURING NOT ELSEWHERE CLASS IFIED-RETURNS WITH NO NET INC OME I

Numberof
rettir:ras Cash; Capital Total

Total assets classes 2 with t andno es
ac~ounts

Inven-
tories

assets (less
deprecia-

assets-
Totalbalance

sheets a receivable 4 tion) liabilities 2

Under 50 ----------------------------------- - 2,151 9,953 8,902 9,332 33,722
50 under 100-------------------------------- - 350 6,459 5,940 7,920 24,972
100 under 250 ------------------------------- - 26:1 9,369 10,633 12,072 40,136
250 under 500 ------------------------------- - 104 7,337 9,545 11,997 36,507
600 under 1,000 ----------------------------- - 57 7,149 8,921 12,662 38,777
1.000 under 5,000---------------------------- - 40 15,613 15,008 21,063 73,644
000 under 10,000 13 -------------------------6 - ------------ ------------ ------------ ------------,
000 under 50,000 13 ------------------------10 - 13 3L ------------ ------------ ------------ ------------,

50,000 under 100,000------------------------- - -------- - - ------------ ------------ ------------ ------------
100,000 and over ----------------------------
Classes grouped ----------------------------

- -------- - -
- -------- - -

------------
6,552

------------
9,077

------------
10,799

------------
35,244

Total--------------------------------- - 2,967 62,431 68,026 85,845 283,003

Bonds, inotes, mort- Capital stockgages payable Surplus and
di id d

Total assets classes 2
Accounts
payable3

un v e
profits lessMaturitv. Maturity deficit 7

less than I year or Preferred Common
I year 5 more

Under 50 ---------------------- 9,821 5,100 3, 2294 2,513 25,001 14 16,324
50 under 100------------------ 5,672 3,620 2,389 1,664 13.900 14 5,529
100 under 250----------------- 7,556 6,751 3,443 5,927 22,329 14 8,826
250 under 500 ----------------- 3,976 3,666 5,166 3,595 16,380 895
500 under 1,000 ---------------- 4,852 2,442 4,237 5,409 23,285 14 5,505
1,000 under 5,000 -------------- 0,675 5,911. 3,464 6,987 30,437 13,079
5,000 under 10,000 13 ----------- ------------ - ---------- - ------------ ------------ ------------ ------------
1.0,000 under 50,000 13 ---------- ------------ - ---------- - ------------ ------------ ------------ ------------
50.000 under 100,000 ----------- ------------ - ---------- - ------------ ------------ ------------ ------------
100,000 and over ---------------
Classes grouped ---------------

------------ -
1,846

---------- -
1,798

------------
3,813

------------
7,332

------------
15,096

------------
3,955

Total ------------------- 43,399 28,287 25,807 33,427 146,428 It 18,255

Dividends

otal assets classes 2
Gross

9

Grqss
receipts Total

compiled
Compiled

net profit or Net income
d fi it 1

paid in
cash and

assets other
sales from oper-

ations 9 receipts 10 net loss 11 e cor than cor-
'poration s

own stock 12

Under 50 ------
--------------

65,552 3,272 69,292 14 4,468 144,468 49
50 under 100 ---- 32,167 576 33.103 14 2,160 14 2,161 20
100 under 250 ----------------- 44,477 855 46,088 14 2,965 14 2,967 117
25C under 600 ----------------- 32,802 272 33,586 142,541 14.2,542 29
500 under 1,000 ---------------- 32,644 280 33,367 141,998 14 2.002 242
1,000 under 5,000 -------------- 54,849 3,351 59,728 14 3,857 14.3,857 258
5,000 under 10,000 13 -----------

50 000 12000 d
------------ - ----------- ------------ ------------

------
------ 7 -----
------------

------------
-------------er , ----------10, un

50,000 under 100,000 -----------
------------ -
------------- -

-----------
-----------

------------
------------

------
------------ ------------ ------------

100,000 and over ---------------
Classes grouped ----------------

------------ -
36,138

-----------
38

------------
36,621

------------14 806
------------

14 806
------------
------------

Total-------------------
-

298,629 8,645 311,785 14 18,795 1418,803 716

For footnotes, see p. 139.



STATISTICS OF INCOME 127

TA-BLF, 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

CONSTRUCTION-RETURNS WITH NET INCOME I

Number
of returns Cash-9 Capital Total

Total assets classes 2 with notes and
accounts

Inven-
tories

assets (less
deprecia-

assets
Totalbalance

sheets 3 receivable 4 tion) liabilities I

Under 50 ------------------------------------ 3,143 34,339 8,414 14,795 64,350
50 under 100--------------------------------- 1,008 33,287 8,293 19,769 71,514
100 under 250 -------------------------------- 877 62,677 37,040 135,863
250 under 500-------------------------------- 347 59,167 9,234 31,184 122,538
500 under 1,000 ------------------------------ 157 50,966 7,404 25,431 109,580
1,000 under 5,000 ----------------------------- 151 123,671 26,021 65,499 289,290
5,000 under 10,000 ---------------------------- 13 33,164 9,651 28,720 86,604
10,000 under 50,00 13 ......................... 139 ............ ............ ............ ............
50,000 under 100,000 13------------------------ 13 1 ------------ ------------ ------------ ------------
100,000 and over----------------------------- ---------- ------------ ------------ ------------ ------------
Classes grouped ----------------------------- ---------- 45,599 39,870 02,233 209,670

Total---------------------------------- 5,706 442,860 122,941 314,670 1,089,409

Bonds, notes, mort- Capital stock

A
gages payable Surplus and

Total assets classes 2 ccounts undivided
payable s Maturity Maturity profits less

less than 1 year or Preferred Common deficit 7
1 year more 5

Under 50 --------------------- 17,374 5,944 3,439 L, 263 30,072 1492
50 under 100------------------ 15,521 7, 626 4,671 1,524 28,046 7,374
100 under 250.----------------- 29,231 12,151 7,557 3,335 45,905 23,572
250 under 500----------------- 22,065 9,550 5,489 4,112 33,595 29,821
500 under 1,000 ---------------- 17,072 7,521 3,302 6,290 26,189 32,175
1,000 under 5,000- - ~ ----------- 35,169 21,266 10,186 21,906 75,448 74,785
5,000 under 10,000 ------------- 5,113 1,599 2,230 3,607 27,337 39,713
10,000 under 50,000 13 .......... ........ --- ------------ ------------

------------ ------------ ------------

50,000 under 100,000 13--------- ------------ ------------ ------------
100,000 and over-------------- ------------ ------------ ------------ ------------ ------------ ------------
Classes grouped --------------- 15,767 6,779 35,625 4,394 38,703 86,134

Total -------------------
1

158,212 72,435 72,498 46,430 305,295 293,481

Dividends
Gross paid in

Total assets classes 2 Gross
8

receipts Total
compiled

Compiled
net profit or Net income cagh and

assets othersales from oper-
ations 9 receipts 10 net loss 11 or deficit I than cor-

poration's
own stock 13

Under 50---------------------- 130,892 102,291 235,566 5,474 5,470 2,368
0 under 100------------------ 92,865 89,800 184,787 5,339 5,331 3,130
00 under 250----------------- 124~ 475 165,290 294,053 10,940 10,914 6,559
50 under 500 ----------------- 59,618 159,958 222,982 11,292 11,173 6,325
00 under 1,000 ---------------- 44,302 109,961 157,772 8,290 8,166 5,539
,000 finder 5,000 -------------- 82,436 187,557 278,854 27 042 26,749 17,695
,000 under 10,000 ------------- 38,240 47,974 88,100 5: 345 5,306 3,601
0,000 under 50,000 13 ---------- ------------ ------------ - ----------- - ------ --- - - - -- -- -

,000 under 100,000 13- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- -

- - - - - - - - - - - -- --- --
- - - - - -- - -

-- - ------
- -- - - - - -

00,000 and over-------------- ------------ ------------ - ----------- -
-

----------- -
--

----- -----
- - - -

---------
lasses grouped-------------- 70,859. 99,465 174,098 12 5

-
7,098 2, i~g

Total--------- 7 --------- 643,687 962,296
1

1,636,211 80,967 80,208 47,755

For footnotes, see p. 139.



128 STATISTICS C)F INCOME

TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, inaggregate and by major industrial group_~ (by returns with net income and with nonet income): Selected assets and liabiliffes as of Dec. 81, 1937, or close Qf fiscalyear nearest thereto, selected receipts, cor,-zpiled net profit or net loss, net income or
deficit, and dividends paid in cash and ass -ets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

CONSTRUCTION-RETURNS WITH NO NET INCOME I

Number-
of returns Cash Capital Total

Total assets classes 2 with - notes and Inven- assets (less assets-
balance ac~ounts tories deprecia- Total
sheets 3 receivable i tion) liabilities 3

Under 50------------------------------------ 7 049 43,328 12,304 29,969 98,64,1
50 under 100--------------------------------- 1:007 24,883 6,903 25,691 70,38(
100 under 250-------------------------------- 650 35,228 7,870 34,269 98 12,
250 under 500-------------------------------- 224 28,625 3,971 25,525 78:31C
500 under 1,000 ------------------------------ 1,07 31,724 4,592 18,324 72,357
1,000 under 5,000 ----------------------------- 57 40,486 5,377 22,252 104,612
5,000 under 10,000 ---------------------------- 3 14,335 1,728 4,449 26,469
10,000 under 50,000 --------------------------- 4 21,296 4,751 18,438 63,638
50,000 under 100,000-------------------------- --------- - ------------ ------------ ------------ ----
100,000 and over----------------------------- --------- - ------------ ------------ ------------

--------
------------

Total----------------------------------
1

9,101 1 239,905 47,496 178,917 612,542

Bonds, notes, mort-
Capital stock

A u t -

gages payable
Surplus and

Total assets classes 2 cco n s
payable 5

undivided
Maturity Maturity profits less
less than I year or Preferred Common defleit 7
1 year 3 more 0

Under 50 --------------------- 36,191 17,244 13,185 2,861 62,503 1447,124
50 under 100------------------ 17,749 10 333 10,198 2,184 31, ilt 148,297
100 under 250----------------- 21,489 13:357 9,863 4,326 37,111 336
250 under 500----------------- 12,789 9 487 9,342 4,196 27,358 6,156
500 under 1,000 ---------------- 10,329 7: 247 6,956 3,503 18,335 14,367
1000 under 5,000 -------------- 14,344 6

,

236 9,518 11,110 20,740 10,699
5:000 under 10,000 ------------- 3,261 ------

- - - -
6,522 7,129 6,450 2,292

10,000 under 50,000 ------------ 3,077 40 2il 14,274 4,204 9,021 14,683
50,000 under 100,000----------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over -------------- ------------ ------------ ------------ ------------ ------------ ------------

Total------------------- 119,229 65,306 79,857 39,512 212,634 It 6,888

Dividends

Total assets classes 3
Gross
sales 8

Gross
receipts

from oper-
Total

compiled
Compiled

net profit or Net incomeIf

paid in
cash and

asset others
ations 9 receipts 10 net loss ii or de icit than cor-

poration's
owm stock12

Under 50 --------------------- 142,296 124,594 269,408 14 11,581 14 11,585 187
50 under 100------------------ 45,159 61,672 108,693 14 4,814 144,841 ill
100 under 250 - - 7 -------------- 46,439 63,320 112,093 14 5,595 14 5,621 604
250 under 500 ----------------- 22,251 46,395 70,655 143,743 143,813 222
500 under 1,000 ---------------- 22,296 29,878 53,908 14 2,704 14 2,733 205
1
,
000 under 5,000-------------- 16,610 30,832 49,314 14 2,.067 142,088 97

5,000 under 10, 000 ------------- 10,043 12,377 23,153 14 717 14 722 ------ --
O,000 under 50,000------------
0, 000 under 109,000 -----------

27,821
------------

3,609
------------ -

31,985
----------- -

14 2,421
----------- -

142,421
----------- -

- ---
2

-----------
00,000 and over-------------- ------------ ------------ - ----------- - ----------- -

----------- - -----------
Total------------------- 332,916 372,678 719,209 1433,641 14 33,823

L

1,428

For footnotes, see p. 139.



STATISTICS OF INCOME 129

TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate'and by major industr'al groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

(Money figures and total assets classes in thousands of dollars]

TRANSPORTATION AND OTHER PUBLIC UTILITIES-RETURNS WITH NET INCOME I

Number Cash- Capital Total

Total assets classes 2
of returns

with
t I

no es and Inven- assets (less assets-
balance accounts tories deprecia- tntal

sheets 3 receivable 4 tion) liabilities'

Under 50 ----------------------------------- - 4,607 24,784 2,088 52,700 88,797
50 under 100 -------------------------------- - 1,210 20,827 1,884 62,408 85,930
100 under 250 ------------------------------- - 1, 389 45,042 3,868 139,032 221,899
250 under 500 ------------------------------- - 708 36,748 3,719 176,537 249,213
500 under 1,000 ------------------------------ - 534 54,168 6,771 274,833 379,124
1,000 under 5,000 ---------------------------- - 731 150,522 31,060 1,248,793 1,592,814
5,000 under 10,000 ........................... . 209 96,196 21,100 1, 182,583 1,487,067
10,000 under 50.000 -------------------------- - 280 410,487 79,601 5,382,600 6 581 611

750,000 under 100,000 ------------------------- - 67 202,459 56,014 4,103,857 2164: 781
100,000 and over---------------------------- - 75 848,585 321,854 17,734,838 25,194,858

Total --------------------------------- - 9,810 1,889,818 527, 959 0, 348, 182 40,662,529

Bonds, notes, mort-
Capital stockgages payable

Surplus and
ddi i

Total assets classes 2
Accounts un v de
payable 3

Maturity Maturity
profits les3

deficit 7less than I year or Preferred Common
1 year 3 more 6

Under 50 ---------------------- 12,485 7, 590 5,881 2,806 50,884 2,969
50 under 100------------------ 10,262 7,643 7,306 3,228 40 192 10,803
100 under 250 ----------------- 21,774 15,232 24,648 7,333 95, 934 43,457
2.50 under 500 ----------------- 17,349 17,197 37,978 12,605 107,476 43,646
500 under 1,000 ---------------- 31,230 20,564 68,452 35,646 184,935 17,442
1,000 under 5,000-------------- 85,546 77,742 406,389 99,584 615,327 238,495
5,000 under 10,000------------- 56,348 52,350 444,794 102,023 534,418 227,782
10,000 under 50,000------------ 132,208 103,217 2,474,976 589,403 2,196,584 863,839
50,000 under 100,000 ----------- 86,938 71,302 1,992,550 428,365 1,436,293 593,850
100,000 and over.............. 271,643 93,605 8,633,722 1,272,285 10,025,301 4,187,596

Total ------------------- 725,782 466,491 14,096,696 2,553,278 15, 287., 344 6,229,879

Dividends

ssGr
paid in

Total assets classes I Gross
q

receipts
Total

compfled
Compiled

net profit or Ne income
cash and

assets other
sales 8 from oper-

ations 0
0receipts I net loss 11

or deficit I than cor-
poration's

own stock 12

Under 50---------------------- ------------ 177,075 180,968 9,334 9,332 5,427
50 under 100 ------------------ ------------ 114,922 117,960 8,860 8,855 6,181
100 under 250 ----------------- ------------ 221,028 225,675 21,850 21,808 14,116
250 under 500 ----------------- ------------ 185,5198 189,473 19,829 19.779 13,428
500 underl,000 ---------------- ------------ 220,684 225,887 29,722 29,647 20.566
1,000 under 5,000 -------------- ------------ 586,510 602,314 94,164 93,963 71,979
5,000 under 10,000------------- ------------ 365,402 378,310 68,230 68,014 54,075
10.000 under 50,000------------ ------------- 1,584,058 1,623,971 296,228 294,905 244,553
50,000 under 100,000 ----------- ------------ 814,858 830,338 152,510 152,439 136,540
100,000 and over--------------- ------------ 4,159,311 4,530,946 771,175 765,988 737,558

Total------------------- ------------ 8,429,436 1 8,905,842 1,471,900 1,464,729 304,423

For footnotes, see p. 139.



130 STATISTICS C)F INCOME

TABLF, 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial group-s (by returns with net income and with no
net income): Selected assets and liabilit27es as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, co??-zpiled net profit or net loss, net income or
deficit, and dividends paid in cash and assqets other than the corporation's own stock-
Continued

[Money figures and total assets i--lasses in thousands of dollars]

TRANSPORTATION AND OTHER PUBLIC~_ UTILITIES-RETURNS WITH NO NET
INCOIVE 1

Numbeir
of returias Cash-

-
Capital Total

Total assets classes 3 with notes a~d Inven- assets (less assets-

balance accounts tories deprecia- total
sheets a receivable 4 tion) liabilities 2

Under 50 ----------------------------------- - 7,599 25,244 721 65,263 108, 44C
50 under 100-------------------------------- - 1,048 13,413 1,999 47,778 73,33,9
100 under 250------------------------------- - 886 19,826 2,847 93,173 138,564
250 under 500------------------------------- - 417 20, 127 1,996 106,597 147,755
500 under 1,000 ----------------------------- - 333 25,392 3,532 187,104 237,102
1,000 under 5,000 ----------------------------
5,000 under 10,000 ---------------------------

- 402
- 107

60,956
42,477

13,342
9,599

785,571
631,657

954,346
761,824

10,000 under 50.000 -------------------------- - 96 127t 141 18,202 1,620,241 2,065,760
50,000 under 100,000 ------------------------- - 38 133,795 31,031 2,245,583 2,742,624
100,000 and over----------------:------------ - 39 414,810 204,875 13,498,149 16,765,686

Total ----------------------------------- 10,965 883,181 290,145 19,281,115 23,985,441

Bonds, notes, mort- Capital stockgages payable
-

Surplus and

Total assets classes I Accounts
payable 3

undivided
profits lessMaturity Maturity deficit 7less than I year or Preferred Common

1 year 6 more6

Under 50 ---------------------- 34,214 25,732 23,986 7,889 84,246 1488,403
50 under 100 ------------------ 15,208 9,128 12,776 1,913 40,509 14 14~ 246
100 under 250 ----------------- 21,268 17,303 30,727 6,434 70,074 1423,810
250 under 500 ----------------- 18,932 17,585 51,559 8,830 69,428 1431,855
500 under 1,000---------------- 29,773 22,554 95,339 18,869 92,106 1443,575
1 000 under 5,000 -------------- 63,878 62,206 447,728 46,418 309,353 14 52,304,
5,000 under 10,000 ------------- 62,724 69,536 343,800 50,017 219,911 1487,841
10,000 under 50,000 ------------ 93,190 101,953 992,853 210,951 563,522 14 118,414
50,000 under 100,000----------- 151,496 48,060 1,464,202 189,694 703,827 14100,953
100,000 and over--------------- 605,075 263,383 8,242,950 971,698 3,914,045 1,603,910

Total ------------------- 1,095,757 637,441 11,705,921 1,512,713 6,067,020 942,508

Dividends
Gross paid in

Total assets classes I Gross receipts Total
compiled

Compiled
net profit or Net income cash and

assets othersales 8 from oper-
ations 9 re ceipts 10 net loss 11 or deficit I than cor-

poration's
own stock Is

Under 50 ---------------------- ------------ 207,541 212,031 14 13,782 1413,797 479
50 under 100 ------------------ ------------ 94,066 95,827

11
4,429 14 4,433 220

100 under 250----------------- ------------ 93,563 96,688 115,767 14 5,784 255
250 under 500----------------- ------------ 77,846 79,598 149,271 149,294 217
500 under 1,000 ---------------- ------------ 84,641 86,282 14 6 882 14 61917 342
i,000 under 5,000 -------------- ------------ 201,616 206,519

14
26: 920 14 27,033 2,072

6,000 under 10,000 ------------- ------------ 141,729 144,510 1421, 439 14 21,522 977
10,000 under 50,000 ------------ ------------ 352,127 359,006 1445,029 14 45,088 3,492
50,000 under 100,000----------- ------------ 409,991 420,791 14 49,023 1449,228 8,498
100,000 and over--------------- ------------ 2,538,019 2,627,461 14 205,166 14205,752 13,327

Total------------------- ------------ 4,201,138 4,328,712 14387,709 14 388,838 29,877

[ For footnotees, see p. 139.



STATISTICS OF INCOME 131

TABLF, 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1987, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

TRADE-RETURNS WITH NET INCOME I

Number
of returns Cash; Capital Total

Total assets classes 3 with notes and
accounts

Inven-
tories

assets (less
deprecia-

assets-
Totalbalance

sheetss receivable 4 tion) liabilities 3

Under 50 ----------------------------------- - 30,859 274,596 256,687 123,421 700,401
50 under 100-------------------------------- - 11,326 316,996 281,591 142,454 804,237
100 under 250 ------------------------------- - 9,890 597,550 51.5,534 273,053 1,530,037
250 under 500 ------------------------------- - 3,694 495,137 411,594 231,471 1,285,581
500 under 1,000 ----------------------------- - 1,839 482,776 382,841 230,942 1,254,990
1,060 under 5,000 ---------------------------- - 1,397 987,514 751,672 529,428 2,718,554
5,000 under 10,000 --------------------------- - 145 384.870 254, 54C 176,330 1,002,678
10,000 under 50,000 -------------------------- - 129 774 273 501,708 557,407 2,311,778
50,000. under 100,000 ------------------------- - 17 284:982 392,860 122,934 1,188,675
100,000 and over---------------------------- - 8 569,317 395,549 295,520 1,972,804

Total --------------------------------- - 59,304 5,168,011 4,144,577 2,682,961 14,769,734

Bonds, notes, mort- Capital stockgages payable Surplus and
Total assets classes 2 Accounts

payable 5
tindivided
profits lessMaturity Maturity deficit 7

less than 1 year or Preferred Common
I year 5 mrre 6

Under 50 ------
---------------

158,198 71,006 27,493 14,621 342,770 40,918
50 under 100

-------------------
147,277 91,819 34,245 25,592 341,505 114,444

100 under 250
-----------------

255,915 164,020 71,051 65,325 609,554 276,575
250 under 500

---------------
202,087 130,716 65,055 78,269 464,611 285,468

500 under 1,066 200,546 122,494 68,679 98,344 420,593 285,849
1,000 under 5,000 -------------- 479,216 254,568 179,117 259,959 786,864 628,939
5,000 under 10,000 ------------- 193,376 74,267 44.366 110,657 247,249 276,816
10,000 under 50,000 ------------ 452,825 156,141 182,517 193,323 621,020 608,964
50,000 under 100,000 ----------- 295, 310 51,278 62,916 109,600 304,668 327,980
100,000 and over --------------- 411,805

-
3,823 93,290 51,324 759,844 600,570

Total------------------- 2,796,554 1,120,121 828,730 1,007,014 4,898t679 3,446,522

Dividends

Total assets classes 2 Gross
Gross

receipts Total
compiled

Compiled
net profit or Net income

paid in
cash and

assets othersales 8 from oper-
ations 9 receipts'O net loss 11

dor eficit 1 than cor-
'poration s

own stock It

Under 50 ---------------------- 2,62 1,717 152,528 2,801,270 46,630 46,604 21,717
50 under 100 ------------------ 2t642,915 104,748 2,778,265 50,513 50,484 27.341
100 under 250----------------- 4,431,810 134,837 4,628,419 98,257 98,152 58,272
250 under 560 ------------------ 3,378.524 56,245 3.488,175 91,215 90,954 57,336
500 under 1,000 ---------------- 3,011,874 41,738 3,107,492 85,773 85,574 54,141
1,000 under 5,000 -------------- 5,800,378 94,067 6,003,552 191,411 190,764 118,590
5,000 under 10,000 ------------- 2,072,042 30,777 2,142,167 72,905 72,519 49,916
10,000 under 50,000 ------------ 4,121,752 53,273 4,253,039 160,420 159,719 111,940
50,000 under 100,000 ----------- 2,742,674 73,412 2,880,362 82,660 82,598 62,936
100,000 and over --------------- 2,172t428 11,178 2,322,381 170,271 1111,711 121,237

Total ------------------- 32,996,114 810,802 3~,405,131 1,050,057 1,047,076 688,425

For footnotes, see p. 139.



132 STATISTICS (>F INCOME

TAIBLF, 6.-Corporations submitting balanc~e sheets, 1987, by total assets classes, in
aggregate and by major industrial groups~ (by returns with net income and with no
net income): Selected assets and liabiliti-es as o

'
f Dec. 31, 1987, or close of fiscal

year nearest thereto, selected receipts, come--piled net profit or net loss, net income or
deficit, and dividends paid in cash and ass o_-ts other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

TRADE-RETURNS WITIE1 NO NET INCOME I

Number-
of returns Cash: Capital Total

Total assets classes 2 With notes and Inven- assets (less assets-
balance accounts tories deprecia- Total
sheets3 receivable 4 tion) liabilities 2

Under 50 ----------------------------------- - 54,462 289,539 307,713 190,442 867,897
50 under 100 -------------------------------- - 7, 72L 181.785 174,633 124,232 538,534
100 under 250------------------------------- - 4,55F 232,187 197,148 173,090 690,231
250 under 500------------------------------- - 1,239 143,555 113,492 102,320 427,979
500 under 1,000 ----------------------------- - 553 127,101 96,958 88,046 375,847
1,000 under 5,000 ----------------------------
5,G00 under 10,006 ---------------------------

- 311
- 33

183,676
63,384

156,895
44,214

124,637
62,848

580,524
224,092

10,000 under 6C,000 Is ------------------------ - 1318 ------------ ------------ ------------ ------------
50,000 under 100,000 Is----------------------- - 13 ]_ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

100,000 and over---------------------------- - --------- - ------------ ------------ ------------ ------------
Classes grouped ---------------------------- - --------- - 77,862 92,755 122,580 377,935

Total---------------------------------
-

68,896 1,299,089 1,183,808 988,196 4,083,039

Bonds, notes, mort- Capital stockgages ]payable Surplus and
Total assets classes 2 Accounts

payable 5
undivided
profits lessMaturity Maturity

deficit 7less than 1 year or Preferred Common
1 year more 6

Under 50 ---------------------- 276,441 13C,695 70,600 25,974 534,613 14247,124
50 under 100 ------------------ 125,864 86,420 45,976 22,736 263,001 1446,794
100 under 250----------------- 143,327 98,896 679 581 39,690 297,116 14 6,837
250 under 600 ----------------- 79,985 55,178 53,768 35,871 177,244 1,849
500 under 1,000 ---------------- 82,296 49,552 45,398 38,949 137,880 2,695
1,000 under 5,000 -------------- 95,187 92,572 80,485 59,870 156,129 66,860
5,000 under 10,000 ------------- 48,483, 14,406 28,038 . 36,245 50,416 39,816
10,000 under Effl,000 13 ---------- ------------ - ----------- ------------ ------------ ------------ ------------
bo,000 under 106,000 13 --------- ------------ ------------ ------------ ------------ ------------ ------------
100,000 and over--------------- ------------ ------------ ------------ ------------ ------------ ------------
Classes grouped--------------- 61,584 24,203 58,884 47,078 73,062 90,676

Total------------------- 913,166 651,923 450,729 307,314 1,689,462 14 98,860

Dividends
Gross paid in

Total assets classes 2 Gross receipts Total
compiled

Compiled
not profit or Net micome cash and

assets othersales 8 from oper-
ations receipts 10 net loss 11 or deficit I than cor-

poration's
own stock 12

U33der 50 ---------------------- 2,921,17-5 174,279 3,123,825 1481,436 1481,444 1,451
50 under 100------------------ 1,409,117 58, 363 1,483,786 1427,079 14 27,091 840
100 un der 250----------------- 1,523,020 55 205 1,597,634 1428,420 14 2F,443 1,122
250 under 500 ----------------- 872,557 13:858 899,993 14 17, OC6 14 17,037 754
500 under 1,000 ---------------- 704,748 13,650 729,FO8 14 15,243 14 15,316 887
1,000 under 5,000 -------------- 984,789 18,793 1,020,274 14 19,516 1419,581 2,032
5,000 under 10,000 ------------- 291,426 9,701 307,402 14 6,702 146,719 539
io,w under 50,0(V 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - -

50,000 under 100,000 13 --------- ------------ - ----------- ------------ ------------ ------------ ------------
100,000 and over--------------- ------------ - ----------- ------------ ------------ ------------ ------------
Classes grouped --------------- 619,403 4,473 631,325 14 9,181 149,218 6,330

Total------------------- 9,326,235 348,323 9,794,048 14 204~ 583 14204,849 13,955

For footnotes, see p. 159.



STATISTICS OF INCOME 133

TABLE, 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.-RETURNS WITH NET
I INCOME1

Number Cash: Capital Total

Total assets classes I
of returns

with t andno es
accounts

Inven-
tories

assets (less
deprecia-

assets-
Total

balance
sheets 3 receivable I tion) liabilities 2

Under 50 ------------------------------------ 8,994 49,991 5,983 84,272 166,507
50 under 100--------------------------------- 2,616 36,689 4,566 118,360 186,718
100 under 250 -------------------------------- 2,772 68,169 8,414 300,019 438,724
250 under 500 -------------------------------- 1,360 57,933 4,946 350,694 473,465
500 under 1,000 ------------------------------ 753 60,449 4,002 373,543 517,615
1,000 under 5,000 ----------------------------- 595 134,702 16,160 834,611 1,1K 791
5,000 under 10,000---------------------------- 60 39,984 9,879 301,395 409,642
10,000 under 50,000--------------------------- 22 47,529 1,472 261,363 354,342
50,000 under 100,000 13------------------------ 13 2 ------------ ------------ ------------ ------------
100,000 and over 13 --------------------------- 13 1 ------------ ------------ ------------ ------------
Classes grouped ----------------------------- ---------- 9,676 37,021 87,286 254,190

Total---------------------------------- 17,175 505,122 92,443 2,711,542 3,985,994

Bonds, notes, mort- Capital stock
Igages payable Surplus and

di id dTotal assets classes 3 Accounts
payable 5

v eun
profits less

Maturity Maturity deficit 7
less than 1 year or Preferred Common
I year 6 more 0

Under 50 ---------------------- 30,484 12,412 16,705 3,951 85,131 2,382
50 under 100 ------------------ 20,785 12,051 32,767 6,429 76,943 23,786
100 under 250----------------- 35,110 25,034 113,461 23,280 142,517 69,886
250 under 500------------------ 30,499 23,404 168,276 26,723 130,262 75,802
500 under 1,000---------------- 27,474 17,984 181,906 32,591 ' 143,958 89,961
1,000 under 5,000 -------------- 74,165 33,635 392,145 81,618 325,876 233,915
5,000 under 10,000 ------------- 16,431 15,696 143,155 13,992 112,177 79,010
10,000 Under 50,000 ------------ 38,874 19,016 91,303 27,915 80,185 86,143
50,000 under 100,000 13 --------- ------------ ------ ------ ------------ ------------ ------------ ------------
100,000 and over 13 ------------- ------------ ------ ------ ------------ ------------ ------------ ------------
Classes grouped --------------- 18,514 2,854 64,562 5,671 39,442 122,245

Total -------------------
F

20,337 162,086 1,204,280 222, in 1,136,490 783,130

Dividends

Total assets classes 2 Gross
Gross

receipts Total
Compiled

Compiled
net profit Net income

I

paid in
cash and

assets othersales 8 from oper- receipts 10 Ior net loss I or deficit than cor-
atioxas 9 poration8s

own stock 13

Under 50 ---------------------- ------------ 448,571 463,397 24,004 23,996 14,422
50 under 100 ------------------ ------------ 231,437 243,759 16,290 16,282 9,961
100 under 250----------------- ------------ 365,180 394,888 29,298 29,249 18,936
250 under 500----------------- ------------ 269.537 278,674 25,100 25,042 15,986
500 under 1,000 ---------------- ------------ 251,466 260,588 26,234- 26,046 17,107
1,000 under 5,000 -------------- ------------ 525,168 549,633 65,829 65,557 427907
5,000 under 10,000 ------------- ------------ 111,476 117,030 10,291 10,253 6,299
LO,000 under 50,000 ------------ ------------ 132,715 138,701 10,149 10,139 7,945
50,000 under 100,000 13 --------- ------------ ------- ----- ------------ ------------ ------------ ------------
100,000 and over 13------------- ------------ ------- ----- ------------ ------------ ------------ ------------
Classes grouped --------------- ------------ 103,214 113, Q5 13,556 13,556 8,469

Total ------------------- ------------ 2,438,763 2,560,306 220,751 220,120 142,032

For footnotes, see p. 139.



134 STATISTICS OF INCOME

TABLE 6.-Corporations submitting balance sheets, 1987, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1987, or close of fiscal
year nearest thereto, selected receipts, comp~Eled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets clastses in thousands of dollars]

SERVICE: PROFESSIONAL, AMUSEMENTS, EEOTELS, ETC~RETURNS WITH NO
NET INC 0ME I

Number
of returns Cash, Capital Total

Total assets classes 2 with 32otes and Iriven- assets (less assets-
balance accounts tories deprecia- Total
sheets 3 reeeivable I tion) liabilities 2

Under 50 ----------------------------------- - 19,986 51,905 10,587 179,475 285,811
60 under 100 --------------------------------- - 3,795 27,808 4,494 207,422 270,727
100 under 250 ------------------------------- - 3,893 41,283 6,825 512,726 616,268
250 under 500 ------------------------------- - 2,326 38,645 2,664 701,078 804,778
500 under 1,000 ----------------------------- - 1 305 46,830 3,005 784,450 917,175
1,000 under 5,000 ---------------------------- - 1: 122 108,742 7,051 1,906,031 2,237,487
5,000 under 10,000 --------------------------- - 97 25,039 3,125 575,106 647,005
10,000 under 50,000-------------------------- - 49 31,955 24,803 573,733 793,081
50,000 under 100,000 13----------------------- - 132 - - ---------- ------------ ------------ ------------
100,000 and over 13 -------------------------- - 13 1 -- ---------- ------------ ------------ ------------
Classes grouped ---------------------------- - ---------- 36,546 19,955 119,059 276,723

Total--------------------------------- - 32,576 408,754 82,498 5,559,078 6,849,056

Bonds, notes, mort- Capital stock

A t
gages payable

Surplus and
total assets classes 2 ccoun s

payable 6
undivided
profits lessMaturity lWaturity

deficit Iless than I year or Preferred Common
I year 5 more 8

Under 50 ---------------------- 89,193 41,790 67,766 10,130 164,479 14 132,365
50 under 100------------------ 34,521 25,820 109,501 7,860 93,328 14 25,447
100 under 250----------------- 47,992 54,071 322,616 23,313 153,979 1440,462
250 under 500 ----------------- 45,892 53,993 510,095 28,122 163,987 14 39,003
500 under 1,000---------------- 51,028 57,352 564,760 45,576 180,713 14 45,783
1,000 under 5,000 -------------- 103,055 100,698 1,330,977 125,711 443,583 1131,513
5,000 under 10,000 ------------- 37,900 51,564 384,295 28,262 99,315, 149,806
10,000 under 50,000 ------------ 42,967 59,809 481,635 43,875 79,287 48,274
50,000 under 100,000 13 --------- ------------ - ----------- ------------ ------------ ------------ ------------
100,000 and over 13 ------------- ------------ - --------- - ------------ ------------ ------------ ------------
Classes grouped --------------- 30,029 2,255 151,734 19,768 30,758 22,129

Total------------------- 482,577 447,360 3,923,380 332,617 1,409,428 14253,975

Dividends

Total assets classes 2 Gross
8

Gross
receipts Total

compiled
Compiled

net profit cr Net income
paid in

cash and
assets othersales from oper-

ations 9 receipts 10 net loss 11 deficit Ior than cor-
poration's

own stock 12

Under 50 ---------------------- ------------ 589,664 613,367 14 32,355 14 32,359 461
50 under 100------------------ ------------ 153,672 174t6O8 14 9,530 14 9,540 415
100 under 250 ----------------- ------------ 154,269 196,581 1415,787 1415,803 607
250 under 500 ----------------- ------------ 147,737 152,155 14 18,449 14 18,602 453
600 under 1,000 ---------------- ------------ 178 518 183,668 14 22,812 14 22,927 626
1,000 under 5,000 -------------- ------------ 359:062 374,053 14 50,935 14 51,134 1,458
6,000 under 10,000 ------------- ------------ 87,482 91.966 1414,654 14 14,580 287
10,000 under 50,000 ------------ ------------ 169,282 180,876 14 14,682 1414,787 384
50,000 under 100,000 Is --------- ------------ - ----------- ------------ ------------ - ----------- - -----------
100,000 and over 13------------- ------------ - ----------- ------------ ------------ - ----------- ------------
Classes grouped --------------- ------------ 55,737 77,531 14 5,973 14 6,974 1,669

Total-------------------
1

1,895,424 2,044,806 14 185,077 14 185,608 6,360

For footnotes, see p. 139.



STATISTICS OF INCOME 135

TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.-RETURNS WITH NET INCOME I

Number
of returns Cash; Capital Total

Total assets classes 2 with t ndno es a
accounts

Inven-
tories

assets (less
deprecia-

assets-
Totalbalance

sheets 3 receivable tion) liabilities 2

Under 50 ----------------------------------- - 11,524 84,169 1,535 107,764 244,322
50 under 100 -------------------------------- - 5,049 105,117 1,757 180,377 364,268
100 under 250 ------------------------------- - 7,192 414,083 3,072 4S9,286 1,170,128
250 under 500 ------------------------------- - 5,171 826,415 876 408,505 1,860,600
500 under 1,000 ------------------------------ - 3,990 1,255,413 1,121 427,083 2,810,535
1,000 under 5.000---------------------------- - 4,923 4,079,062 2,390 1,046,485 10,396,055
5,000 under 10,000 --------------------------- - 760 1,816,967 1,530 406,781 5,275,896
10,000 under 50.000-------------------------- - 651 4,454,917 5,062 529,738 13,384,517
50,000 under 100,000 ------------------------- - 108 2,568,244 6,472 203,146 7,541,847
100,000 and over---------------------------- - 127 14,801,483 447 462,956 40,313,674

Total --------------------------------- -
1

39,495
1
30,405,870

1
24,262 4,232,120

1
83,361,842

Bonds, notes, mort- Capital stockgages payable Surplus and
iTotal assets classes I Accounts undiv ded

payable 5 Maturity Maturity profits less
deficit 7less than I year or Preferred Common

I year 5 more 0

Under 50 ---------------------- 41,252 20,574 34,098 22,431 133,161 1421,644
50 under 100 ------------------ 37,472 32,857 65,680 13,519 150,734 32,441
100 under 250----------------- 88,068 89,659 189,906 48,197 382,383 128,262
250 under 500 ----------------- 74,451 96,565 172,322 70,522 441,957 229,452
500 under 1,000 ---------------- 64,034 109,096 175,608 91,264 583,280 375,902
1,000 under 5,000 -------------- 231.120 305,526 534,485 393,723 1,973,333 1,687,534
5,000 under 10.000 ------------- 110,973 159,340 263,570 259,630 955,175 1,027,273
10,000 under 50.000 ------------ 241,669 297,962 762,420 822,580 2,045,742 3,022,507
50,000 under 100,000 ------------ 67,285 223,323 496,741 541,925 1,137,101 1, 447i 712
100,000 and over --------------- 458,911 1,012,615 3,184,039 2,345,845 7,480,073 7,173,327

Total ------------------- lt 415, 235 2,347,517 5,878,869 4,609,636 15,282,938 15,102,766

Dividends
Gr ss paid in

Total assets classes I Gross
q

receipts Total
compiled

Compiled
net profit or Net Income cash and

ets otherasssales 8 from oper-
ations 9 receipts 10 net loss 11 or deficit I than cor-

poration's
own stock 13

Under 50 ---------------------- ------------ 135,995 179,447 22,813 22,703 19,674
60 under 100 ------------------ ------------ 90,152 128,351 15,790 15,687 11,200
100 under 250----------------- ------------ 161,009 265,492 46,641 45,902 35,411
250 under 500----------------- ------------ 60,029 188,237 55,286 51,951 40,615
500 under 1,000 ---------------- ------------ 71,927 241,212 77,675 70,866 56,581
1,000 under 5.000 -------------- ------------ 258,230 803,333 273,888 246,799 199,872
5,000 under 10,000 ------------- ------------ 195,523 459,835 154,396 141,780 107,532
10,000 under 50,000 ------------ ------------ 658,254 1,249,509 430,928 394,578 286,824
50.000 under 100,000----------- ------------ 252,803 635,634 276,408 259,587 223,281
100,000 and over --------------- -------- 285,000 1,692,946 875,929 800,749 675,628

'Total -------------------
------------

2,168,922 5,843,998 2,229,754
1

2,050,604 1,656,619

For footnotes, see p. 139.



136 STATISTICS OF INCOME

TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dee. . 81, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.-RETURNS WITH NO NET INCOME I

Number
of returns Cash-, Capital Total

Total assets classes A with notes and Inven- assets (less assets-
balance accounts tories; deprecia- Total
sheets 3 receivable 4 tion) liabilities 2

Under 50 ------------------------------------ 28,327 117,951 4,649 346,978 562,628
50 under 100 --------------------------------- 9,947 110,832 4,579 476,275 707,309
100 under 250-------------------------------- 10,133 313,238 7,461 952,866 1,612,626
250 under 500-------------------------------- 4,128 378,699 1,669 621,416 1,459,173
500 under 1,000 ------------------------------ 2,674 549,368 335 616,285 1,898,753
1,000 under 5.000 ----------------------------- 2,843 1,904,028 2,607 1,170,899 5,950,070
6,000 under 10,000---------------------------- 423 930,302 575 433,155 2,940,173
10,000 under 50,000 --------------------------- 372 2,303,012 1,253 572,472 7,703,631
50,000 under 100,000-------------------------- 39 610,753 ------------ 53,347 2,582,641
100,000 and over----------------------------- 57 4,672,346 ------------ 309,573 31,623,460

Total ---------------------------------- 58,943 11,890,530 23,128 5,553,266 57,040,465

Bonds, notes, mort-
gages payable Capital stock

Surplusand
Total assets classes 2 Accounts

payable 5
undivided
profits lessMaturity Maturity

deficit 7less than 1 year or Preferred Common
1 year 5 more 6

Under 50---------------------- 123,200 83,280 185,690 38,617 388,885 14 322 422
50 under 100 ------------------ 86,957 90,846 246,706 33,060 325,788

,
14151,864

100 under 250----------------- 163,447 173,750 533,910 84,732 549,369 14 196,662
250 under 500----------------- 118,802 115,919 378,312 93,423 434,727 14 79,901
500 under 1,000---------------- 121,704 140,913 383,335 91,090 475,695 14 3,408
1,000 under 5,000 -------------- 252,934 282,519 962,166 305,723 1,138,207 .180,916
5,000 under 10,000 ------------- 96,079 112,649 555,101. 169,824 460,664 9,633
10,000 under 50,000 ------------ 161,817 239,477 774,157 368,121. 799,521 579,571
60,000 under 100,000----------- 58,447 77,318 336,106 191,056 378,409 267,212
100,000 and over--------------- 37,606 49,060 439,471 279,087

_
657,834 1,579,876

Total ------------------- 1,220,994 1,365,732 4,794,963
1

1,654,733
_1

5,609,099 1,862,952

Dividends

Total assets classes 2 Gross
Gr9ss

receipts Total
compiled

Compiled
net profit or Net income

paid in
cash and

assets othersales 8 from
0 -ations receipts 10 net loss 11 or deficit 1 than cor-

poration's

-

own stock 12

Under 50 ---------------------- ------------ 330,608 3.8, N 14 47,911 1448,027 3,109
50 under 100

------------------ ------------
153,188 201,386 14 24,180 14 24,317 3,897

LOO under 250
----------------- ------------

205,696 302,075 14 47,060 14 47,673 4,333
W under 500

----------------- ------------
19,664 92,040 14 35,604 14 38,176 2,900

500 under 1,000
---------------- ------------

23,329 99,042 14 42,415 14 47,322 3,730
,,000 under 5,000

-------------- ------------
65,812 278,657 14 122,040 14 141,384 9,335

), 000 under 10,000 ------------- ------------ 50,000 142,077 14 42,026 14 51,728 5,517
.0,000 under 50,000 ------------ ------------ 90,401 316,300 14 96.851 14 128,189 10,441
i0,000 under 100,000 ----------- ------------ 46,533 118,312 14 55,790 14 63,697 8,435
.00,000 and over--------------- ------------ 22,333 1,147,187 40,910 14 139,137 28,083

Total --------------------
- ----------- 1

1,007,565 3,083,272 14472,965 14 729,650 79,780

For footnotes, see p. 139.



STATISTICS OF INCOME 137

TA13LE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilities as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net-loss, net income or
deficit, and dividends paid in cash and assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars!

NATURE OF BUSINESS NOT GIVEN-RETURNS WITH NET INCOME I

Number Cash Capital Total

Total assets classes 3
returnsOf Wi+11

'-
notes and
accounts

rnven-
tories

assets (less
deprecia-

assets-
Total

baIa nee receivable 4 tion) liabilities 2
sheets 3

Under 50 ------------------------------------ 72 413 83 144 854
50 under 100-------------------------------- - 11 351 ------------ 6 784
100 under 250 ------------------------------- - 15 945 3 361 2,322
250 under 500 13 ----------------------------- - 13 2 ------------ ------------ ------------ ------------
500 under 1,000 13 ........................... . 13 1 ------------ ------------ ------------ ------------
1, 000 under 5,000---------------------------- - ---------- ------------ ------------ ------------ ------------
5,000 under 10,000--------------------------- - ---------- ------------ ------------ ------------ ------------
10,000 under 50,000 -------------------------- - ---------- ------------ ------------ ------------ ------------
60,000 under 100,000 ------------------------- - ---------- ------------ ------------ ------------ ------------
100,000 and over---------------------------- - ---------- -------- - -------- - -------- - -------
Classes grouped ---------------------------- - ---------- 133 247 590 7

Total ---------------------------------- 101 1,943 333 1,101 5,197

Bonds, notes, mort- Capital stockgages payable Surplusand
i i

Total assets classes 3 Accounts
payable 5

- und v ded
profits lessMaturity Maturity deficit 7

less than 1 year or Preferred Common
I year 5 more 6

Under 50 ---------------------- 149 29 35 56 1,608 111,127
50 under 100 ------------------ 248 70 ------------ 30 391 14 16
100 under 250 ----------------- 170 142 124 85 1,842 14 148
250 under 500 Is --------------- ------------ - ----------- ------------ ------------ ------------ ------------
600 under 1,000 13 -------------- ------------ - ----------- ------------ ------------ ------------ ------------
1,000 under 5,000 -------------- ------------ - ----------- ------------ ------------ ------------ ------------
5,000 under 10,000 ------------- ------------ - ----------- ------------ ------------ ------------ ------------
10,000 under 50,000 ------------ ------------ - ----------- ------------ ------------ ------------ --------- 7-750,000 under 100,000 ----------- ------------ - ----------- ------------ ------------ ------------ -------------
100,000 and over-------------- ------------ - ----------- ------------ ------------ ------------ ------------
Classes grouped--------------- 1 - ----------- ------------ ------------ 27 1,200

Total ------------------- 568 241 159 171 3,868 14 91

Dividends

Gross paid in

Total assets classes 2 Gross receipts Total
compiled

Compiled
net profit or Net income cash and

assets othersales 8 from oper- receipts 10 net loss I 1 or deficit I than cor-ations 9 poration's
own stock 12

Under 50 --------------------- ------------ 1,786 1,820 48 48 205
60 under 100 ------------------ ------------ 258 288 32 31 24
100 under 250----------------- ------------ 129 239 63 62 42
250 under 500 13 --------------- ------------ - ----------- ------------ ------------ ------------ ------------
500 under 1,000 13-------------- ------------ - ----------- ------------ ------------ ------------ ------------
1,000 under 5,000 -------------- ------------ - ----------- ------------ ------------ ------------ ------------
5,000 under 10,000 ------------- ------------ - ----------- ------------ ------------ ------------ ------------
10,000 under 50,000 ------------ ------------ - ----------- ------------ ------------ ------------ ------------
50,000 under 100,000----------- ------------ - ----------- ------------ ------------ ------------ ------------
100,000 and over -------------- ------------ - ----------- ------------ ------------ ------------ ------------
Classes grouped --------------- ------------ - ----------- 127 68 68

--
80

Total -------------------- 2,173
1

2,474 211
1

209 351

Fnr footnotes, see p. 139.



138 STATISTICS C)F INCOME

TABLF, 6.-Corporations submitting balanc--e sheets, 1987, by total assets classes, in
aggregate and by major industrial group~- (by returns with net income and with no
net income): Selected assets and liabilitfes as of Dec. 81, 1937, or close of fiscal
year nearest thereto, selected receipts, corrzpiled net profit or net loss, net income or
deficit, and dividends paid in cash and a&sets other than thecorporation's ownstock-
Continued

[Money figures and total assets classes in thousands of dollars]

NATURE OF BUSINESS NOT GIVEN-31RETURNS WITH NO NET INCOME I

Total assets classes 2

Under 50------------------------------------
60 under 100 ---------------------------------
100 under 250--------------------------------
250 under 500 --------------------------------
500 under 1,000 ------------------------------
1,000 under 5,000 13 ---------------------------
6,000 under 10,000 13 --------------------------
10,000 un der 50,000 ---------------------------
50,000 under 100,000--------------------------
100,000 and over-----------------------------
Classes grouped-----------------------------

Total ----------------------------------

Total assets classes Accounts
payable 6

Under 50----------------------
rso under 100 ------------------
100 under 250-----------------
250 under 500-----------------
500 under 1,000 ----------------
1,000 under 5,000 13 ------------
15,000 under 10,000 Is -----------
10,000 under 50,000 ------------
50,000 under 100,000 -----------
~100,000 and over--------------
Classes grouped ---------------

Total -------------------

4,807
900

1,106
1,044

614
------------

------------
------------

7,312

15,783

Number-
of retums

with
balance
sheets 3

----------
----------
----------

843

Cash;
notes and
ac~ounts

receivable 4

3,110
1,612
2,407
1,885
3,152

------------
------------

------------
------------

13,823

26,989

Bonds, laotes, mort-
gages payable

Maturity
less than
I year 5

Maturity
I year or
more 0

6,895

11,576

Inven-
tories

1,299

Capital
assets (less
deprecia-

tion)

1,643
1,142
2,417
1,626
1,845

------------

------------
------------

881

9,552

Capital stock

Preferred Common

1,261

9i 691 41,500

Total
assets-
Total

liabilities 2

------------
22,768

55,496

Surplus and
undivided
profits less

deficit 7

14 27,818
14 3,223
14 6,409

14 641
14 515

------------

------------

------------

------------

672

14 37,934

For footnotes, see P. 139.
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TABLE 6.-Corporations submitting balance sheets, 1937, by total assets classes, in
aggregate and by major industrial groups (by returns with net income and with no
net income): Selected assets and liabilitie3 as of Dec. 31, 1937, or close of fiscal
year nearest thereto, selected receipts, compiled net profit or net loss, net income or
deficit, and dividends paid in cash ar&d assets other than the corporation's own stock-
Continued

[Money figures and total assets classes in thousands of dollars]

NATURE OF BUSINESS NOT GIVEN-RETURNS WITH NO NET INCOME '-Continued

Dividends

otal assets classes I Gross
Gross

receipts T tal0
compiled

Compiled
net profit or Net income

paid in
cash and

assets othersales 8 frorn per-
0 receipts 10 net loss 11 or deficit I than cor-ations 9 poration's

own stock 12

Under 50 ---------------------- ------------ 3,126 3,297 111,063 141,064 92
50 under 100------------------ ------------ 309 349 11148 14 149 331
100 under 250-----------------

------------
65 239 14 237 14 240 36

250 under 500-----------------
------------

14 28 14 54 1457 ------------
500 under 1,000---------------- ------------ ---- -------- 2 H47 14 47 ------------
1,000 under 5,000 13 ------------ ------------ ---- -------- ------------ ------------ ------------ ------------
5,000 under 10,000 13

----------- ---- ------- ---- -------- ------------ ------------ ------------ ------------10,000 under 50,000 ------------ 7------------ ---- -------- ------------ ------------ ------------ ------------
50,000 under 100,000----------- ------------ ---- -------- ------------ ------------ ------------ ------------
100,000 and over --------------- ------------ ---- -------- ------------ ------------ ------------ ------------
Classes grouped --------------- ------------ ----- ------- 13 14 58 14 58 1,043

Total ------------------- ------------ 3,514 3,929 141,607 141,616 1,503

I "Net income" or "deficit" is the net income for excess-profits tax computation (item 28, schedule A, P. 2.
Form 1120) which is equal to the difference between "total income" and "total deductions" (items 14 and 27,
respectively, schedule A, p. 2, Form 1120). The classification of the returns into those "with,net income"
and "with no net income" is based on net income for excess-profits tax computation. For comparison of the
amounts of net income for 1937 and 1936 with those for years prior to 1936, see p. 2. The difference between
1937 and 1936 in the bases of the classitication of the returns into those "with net income" and "with no net
income " is stated on p. 8.

2 For method of tabulating "total assets" and "total liabilities," see explanation, p. 23.
3 Excludes returns for inactive corporations aiid returns with fragmentary balance sheet data.
4 Cash includes amount in till and deposits in bank. Accounts receivable have been reduced by the re-

serve for bad debts.
5 For 1936, "accounts payable" and notes payable with original maturity of less than 1 year constitute

"notes and accounts payable," and bonds and iaortgages with original maturity of less than 1 year are in-
cluded in "bonded debt and mortgages."

0 For 1936, included in "bonded debt and mortgages."
7 Consists of "surplus reserves, " "paid-in or calpital surplus," and "earned surplus andundivided prolits"

(items 16, 18, and 19, schedule N, p. 5, Form 1120). For 1936 the amount of "surplus reserves" was included
in "other liabilities." (Also see second paragrapb, p. 23.)

8 Gross sales less returns and allowances where inventories are an income-determining factor. For "cost
of goods sold" see "deductions."

9 Gross receipts from operations where inventories are not an income-determining factor. "Aggregate"
and "finance-Banking, insurance, real estate, holding companies. stock and bond brokers, etc.," include
for a limited number of returns the cost of secarities purchased for customers. For "cost of operations"
see "deductions."

10 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule B, p.
Form1120. ",Aggregate" and "finance-Banking, insurance, real estate, holding companies, stock and bond
brokers, etc.,' include for a limited number of returns the cost of securities purchased for customers.

11 Compiled net profit or net loss is the difference between total compiled receipts and total compiled de-
ductions.

13 Corresponds with "cash dividends paid" for 1936.
13 Classcs grouped to conceal data reported and identity of corporations.
14 Compiled net loss or deficit.
15 Less than $500.
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TABLF, 7.-Corporations, 1928-37, by retw-2-ns with net income and with no net
income,' in ~ggregate and by major indu,,3~trial groups: Number of returns, gross
income, net income or deficit, income tax, eoxcess-profits tax, and total tax

[Money figures in thougsands of dollars]

[For text defining certain items and describing returns included, see pp. 1-61

Year

Total
number

of re-
tUrnS2 Num-

ber

Returns with net incorme I

Gross
income 3

Not in~
come 1

Income
tax

Excess-
profits
tax 5

Total
tax

AGGREGA-TE

Returns with no net income I

Num-
her

Gross
income 3 Deficit I

6 741617 1 184 14 2 1 184 142 828174 C25 411 989 122 3911928--- 495,892 268, 783 127, 369, 525
7929 633

,10,
88611 653

, , -
193 4361

-------- , ,
4361931

,
186 591

, , 1
987 71730

, ~,
914 1T21929--- 509,436 269, 430 , ,12 , , ,, -------- ,, , , , ,,

1930--- 518,736 221
,

420
'

6 89, 561,495
5

6,428,813
683 3683

711,704
994398

-------- 711,704
398 994

241,616
806283

46, 500, 564
65 464 204

4, 877, 5%
91:6 9701931--- 516,404 5, 89817 52,051,03 ,, , -------- , , , , ,,

1932--- 508,636 82,646 31,707,963 2t 153, 113 6295,576 -------- 6285,576 369,238 49, 375, 775 7, 796, 6F
1933 --- 504,080 109, 786 46,752,366 2 985,972 416,093 6,976 423,068 337,056 36, 890,055, 5,533, 331
1934--- 528,898 145,101 62,920,954 4:275,197 588,375 7,673 596,048 324,703 37 910 29W1

'
4,181,02'

1935--- 533,631 164,231 77,441,50
6

164 723
51 1

710 156
'

24 969 735,125 312,882 , 664,36: 494
'
3, 468, 77,

1936--- 5309779 203,161 ~5104, 7653, 75 78: 241:49 , 7651, 169 21: 613 1,191,378 275,696 27 514 178 2 152 02,
'1937--- 529,097 192,028 108, 989,095 1 9,634,837 1 1,2 43,335 1,276,172 285,810 32: 977: 981

1
2: 280, 941

AGRICULTURE AND RELATED INDUSTRIES

1928 --- 10,265 4,504 636,641
227

80,476
80172

8,217
6 793

-------- 8,217
6 783

4,679
0235

188,503
280246

50, W
54:531929--- 10,615 4,407 636, , , -------- , , , ,

1930 --- 10,961 3,475 363,718 40,484 4, 04 IL -------- 4,041 6,431 307,122 86,37(
1931 --- 11,014 2,546 215,096 14,002 1,201 -------- 1,201 7,354 276,868 98, 77~
1932--- 10,977 1,163 133,034 5,979 675 -------- 675 8,615 235,120 94, 96!

'1933--- 10,490 1,443 178,040 14,894 2,102 55 2,157 7,818 217,090 60, 21
1934 --- 10,526 1,995 296,513 30 572

'
4,198 80 4,278 7,331 241,135 85, 27!

1935--- 10,094 2,321 358, 965 , 90143 6,036 160
'' N1

7346
' N60

40, 25:
'1936--- 9,860 2,920

~
523,992 65 837 8 655 328 8, 983

:
6 02

5
1: 75720 32, 70

1937--- 9,565 21636 531,954
~

57:320 7:479
.1

359 7,838 61067 251,123 33, 58'

MINING AND QLTARRYING

1M --- 18,793 5 183 2.501,468 332,679 36,751 -------- 36,751 7,750 1,087,745 207,41-1
1929--- 18,261 5,211 3,031,405 430,527 44,319 -------- 44,319 7,291 1,016,184 198,441
1930--- 17,635 4,700 1,611,228 194,118

71 154
21,474

7 211
-------- 21,474

2117
7,533

2918
1,388,238

496 5711
238,451

96:3251931--- 17,580 3,832 732,720 , , -------- , , , , ,
1932--- 17,218 2,868 537,578

9
62,675
71 686

7,445
9219

--------
280

7,445
20110

9,178
8668

1,127,297
402 5961

287, M
12'2481933--- 17,068 2,982 555,67 , , , , ,, ,

'1934 18 656 4,460 1,161,775 156,063 21,456 428 21,884 9,083 1,375,939 165,37
;19:35::: 18: 420 1 4 527 1,331,854 1 162,936 22,400

25 ' 1'8
1,212, '13 173, 871

1936--- 18i 17.4 5 1461 2,069,330 300 048 38,108 ~504 612~38: 6428
998, 5

16 124,141
1937--- M 024 5,093 2,579,785 427,621 56,457 4,402 60,859 8,484 1,000,672 128, W

MANUFACTURING-TOTAL

lM___ 95,777 55,007 5957,458, 9 4,744,261 544,937 -------- 544,937 36,566 9,813,970 833, M
1929--- 96,525 55,488

.
59,879,759 5,216,016 544,053 -------- 544,053 36,742 12,252,285 810,24,

1930 --- 95,098 40,641 6 38, 804, 235 2,757,508
61964

316,992
311165

-------- 316,992
311165

50,862
81558

19,846, 043
88223 058

1,639, 84,
2 287 5811931--- 93,109 30,270 20,974,409 1,4 , , -------- , , ,, ,,

1932--- 91,849 .14,985 12,696,792 757,591
6321 460

99,949
203 713

--------
3 649

99,949
362207

72,931
62 295

19, 279, 691
12 861 490

2, 563, M
1 256 58(1933--- 93,831 26,354 22,289,285 , , , , , , , , , ,

1934--- 96,648- 34,023 27,442,910 1,906,194 262,466 3,477 265,943 .57,269 ~3,650,040 926,18(
1935--- 96,213 37,976 35,413,610 7732, 4'2

34
1 355

1
28
''

356 883
53

700 12 484 193 666 32(
1936--- 96 236 15,926 48,373,998

:,0~
4 72 53

1
596: 368 1: 2941 607:662 46:104 8:580:830 370: 99i

1937---
l

96:511 41,974 51,468,208 4,127,465 629,895 22,376 652,271 50,005 10,9 424,34,.

For footnotes, see p. 145.
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TABLE, 7.-Corporations, 19R8-37, by returns with net income and with no net
income,' in aggregate and by major industrial groups: Number of returns, gross
income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands of dollars]

Year
Total

number
of re-
turns3 Num-

ber
Gross

income 3

Returns with net income I

Net in-
come

Income
tax 4

Excess-
profits

tax 5
Total

tax

Returns with no net income I

Num-
ber

Gross
income 3

MANUFACTURING-FOOD AND KINDRED PRODUCTS 7

Deficitl

1928- 14,965 8,844 11,551,431 518,092 58,391 -------- 58,391 5,405 1,497,403 77,81:
1929 --- 15,124 9,045 9,641,960 540,186 56,309 -------- 56,309 5,380 3,854,726 87,72
1930 --- 14,847 7,897 7,637,397 436,451 49,869 -------- 49,869 -6,328 4,377,338 128,49
1931 --- 14,632 6,466 5,365,954 326,910 36,823 -------- 36,823 7,524 3,988,705 203,47
1932 --- 14,968 3,629 4,430,704 199,387 25,201 -------- 25,201 10,653 2,858,953 207,21
1933 --- 12,859 4,247 5,536,520 264,606 36 61

90
631 37,537 7,934 1,748,880 86,42

1934 --- 13,362 5,374 6,973,116 302,328 6841; 7 642 42,410 7,150 1,371,310 51,13
1935 --- 13,375 5,3121 7,340,434 317,671 43,670 584

1'
45 254 7, 283

,
988,0251 55,80

1936--- 13,057

~

6 233 8 824 076 417,565
8,766

5
10

1,3
:0

60 76
, 0

6 28 01511:566 37,74
1937--- 12,976 5:300 ~,276:741 286,098 40,043 753 40,796 6,940 3,602,2881 63,80

MANUFACTURING-LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONAI,COHOLIC)7

1933 --- 2,969 898 484,487 73,363 10,199 397 10,596 1,648 107,420 14,1719
1934 --- 3,283 1,368 851,516 97,648 13,427 402 13,829 1 540 207,905 15, 722
1935 --- 3,282 1,466 1,107,301 107,824 14,826 905 15,731 1:481 216,399 16,35f
1936--- 3,333 1,767 1,473,579 176,013 28,154 649 2S,803 1,294 198,162 13,324
1937--- 3,376 1,633 1,529,312 162,769 28,126 955 29,081 1,478 292,424 16,421

MANUFACTURING-TOBACCO PRODUCTS

1928--- 439 238 1,180,870 121,678 14, W -------- 14,548 181 19,122 2, 14'
1929 --- 437 243 1,220,530 132,682 14,554 -------- 14,554 177 50,436 4, 94'
1930--- 405 195 1, 094, Z78 143,788 17,216 -------- 17,216 197 76,799 6, 65~
1931--- 370 155 1,086,321 142,494 17,066 -------- 17,066 211 97,515 5,601
1932---
1933---

382
405

114
122

978,533
837,949

138,399
65,224

19,061
89998

--------
8

19,061
9,006

256
261

61,188
105,158

5,15
14,89:

1934 --- 405 131 1,023,243 96, 296 11,241 5 13,246 241 36,313 2,01
1935--- 387 139 1, 0"77, 7841 99,419 13 170 44 13 714 ')28 33 2

'
1, 22

1936---
~

379 153
~

1,188,1661 1227,968

~
8:3

1 63
699

18: 432
~ 11~

44027:
?1 19~

1937 --- 370 140 1,264,7791 126,648 18,567 78 18,645 213 36,703 2,04

MANUFACTURING-Tl;-'XTILE MILL PRODUCTS 8

1928 --- 14,508 8,076 5,702,986 351,850 39,355 -------- 39,355 6,098 2,134,380 155,72!
1929 --- 14.629 8,104 5, 902, 287 323,974 33,197 -------- 33,197 6,236 2,330,931 163,061
1930--- 14,692 5,678 2,642,402 105,610 11,122 -------- 11,122 8,753 3,774,112 369, 69
1931--- 14,655 4,875 2,132,182 77,830 7,351 -------- 7,351 9,503 3,168,002 342, 53'
1932-.- 14,637 2,467 1,211,516 41,052 5,047 -------- 5,047 11,872 2,672,436 332,241
1933--- 15,351 5,664 3,183,894 203,733 28,010 764 28,774 9,310 1,468,280 96, 83~
1934 --- 15,775 5,682 3,040,608 141,702 19,505 291 19 796 1,741 2,201,151 124,11,

1
5

2
6565

' 0
6 129

'
3,86,1? 351 171,425 1 23 57

0
1,034 24:1304 9,254 1 2,045

2'
25!

100
:::

19 6
: 8

7 27 :3 903 3,596 772 221,904 1 35: 173
863~

36 036 3 782
'

: 367914
:

44
05

1937--- 7,697 3,013
~

3, 014: 462 166,326 1 26,186 967 27:153 4, 490
1

1,517,426 69,37,

MANUFACTURING-CYLOTHING AND APPAREL8

1936---
1937---

8,203
8,044

3,.633
2,790

For footnotes, see p. 145.

1,759,667
1,439,762

56,344
32,845

8,445
4,975

232
129

8,677
5,104

4,455
5,120

523,088
809,937

14,044
19,036

210893-40-10
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Num-
ber

TAIBLF, 7.-Corporations, 1928-37, by re turns with net income and with no net
income,' in aggregate and by major incZustrial groups: Number of returns, gross
income, net income or deficit, income tcx--, excess-profits tax, and -total tax-C)on.

[Money figures in Oxousands of dollars]

Year
Total

number
of re-
turns2 Gross

income a

STATISTICS 4OF INCOME

Returns with net ina~ome I

Net in-
come I

Incoime
ta>_- 4

Excess-
profits
tax 8

Total
tax

Returns with in o net income I

Num-
her

Gross
income 3 Deficit I

MANUFACTURING-LEATHEI>- AND ITS MANUFACTURES

1M___ 2,440 1,362 1,325,306 77,425 8, 892 -------- 8,892 1,015 396,514 28, 03,~
1929--- 2,477 1,349 1,258,771 76,803 8, 109 -------- 8,109 -1,084 482,402 36, W
1930--- 2,461 894 733,941 38,691 4, 389 -------- 4,389 1,515 655,143 64, l?N
1931--- 2,294 754 545,388 30,091 3, 340 -------- 3,340 1,487 564,469 64, 73 1
1932--- 2,331 468 371,438 18,697 2, 404 -------- 2,404 1,816 469,593 61, 791
1933--- 2,407 973 727,024 47,586 6, 582 167 6,749 1,365 261,236 20,761
1934 --- 2,422 976 709,035 36,468 5, ()18 66 5 084 1,368 324,117 17, 54,P
1 3

'
2 411 090 935,6241 47,766 6 56

! 131
6:-7661 1,2581 228,436 9, OOC

1936 :::
01

2: 4 1,200 043, 709 50,647 7 6 ,: 5 134 ~ 7
,
791 1 1441 239,163 14,272

1937--- 2,386 1,023
~

963,149 34,601 5, 157 100 5,257 l"3111 368,576 13,564

MANUFACTURING-R-UBBER PRODUCTS

1928--- 723 349 932,048 44,645 5, 349 -------- 5,149 331 454,122 45, ff
1929--- 638 311 916,242 56,324 6,055 -------- 6,055 303 510,967 39,191
1930--- 607 227 559,565 12,242 1,336 -------- 1,336 354 540,748 63,87(
1931--- 552 174 401,314 14,004 1,371 -------- 1,371 361 415,317 38, 15~
1932--- 544 96 127,581 2,779 301 -------- 301 426 507,935 41,511,
1933--- 572 215 300,313 13,339 1,867 52 1,919 330 418,134 10,00C
1934--- 650 267 362,716 14,176 2,094 20 2,114 310 393,498 10,56(
11135 632 286 671,861 30,1191 4,141 323 4 46 4 3121 116,8851 6,981:::
VD36

618
~

330 910,991 54,7711 8,520
9

11
: r 9

8 53 2591 60,8721 3,181
1937--- 643 320 1,01

.
2,043 47,4541 6,241 131 6,372 2941 94,9111 3, 71~

MANUFACTURING-FOREST PRODUCTS

1928 --- 7,947 4,290 2,052,003 142,197 15,210 -------- 15,210 3,367 789,281 71,491
1929---
1930

7,869
5017

4,195
2 340

1,978,584
723 630

135,612
35 825

13, 4:37
3 591

-------- 13,437
3 591

3, 294 816,194 68,49(
i--- , , , , , -------- , 4,868 1,263,948 152,46

1931--- 6,954 1,525 332,942 14,966 1,379 -------- 1,379 5,150 1,014,898 199, 13~
1932---
1933

6,707
6 879

541
1 638

95,829
407 146

5,271
22 745

666
3 153

--------
119

666
3 272

5,929
4

758,131 212, 3&
;--- , , , , , , ,882 586,815 95, 33,

1934 --- 6,855 1,812 490,335 27,210 3,743 63 3,806 4,725 605.068 76, 70E
1 43 2,3841 734,389 37 968 1 5,221 222 5 443 4

1'3
5 3

23'
3, 62E
'H 36 7226

1

3 1451 1,291,734 86 8411 12,698 559
1 :

2573 3: 360
:

23456 37, 95C
1937--- 6,730 3:1021 1,457,931 93,5691 13,599 886 14,485 3,373 472,165 25, 64C

MANUFACTURING-PAPER, PULP, AND PRODUCTS

1M---
929

2,093
2 145

1,345
1 406

1,374,722
6725461

118,590
347124

13,768
33 222

-------- 13,768 678 352,796 14,951
---1 , , ,, , , -------- 13,222 673 249,444 19, F.9~

1930 --- 2,113 1,114 1,011,630 73,641 8,475 -------- 8,475 953 567,158 36,371
1931--- 2,086 832 . 632,927 37,472 4,239 -------- 4,239 1,200 639,142 53,77(
1932--- 2,097 473 291,719 16,600 2,237 -------- 2,237 1,582 717,678 81, 07~
1933 --- 2,164 993 709,716 52,456 7, 25C 169 7,419 1,106 453,368 36, 09i
1934 --- 2,318 1,208 966,703 80,889 11,123 211 11,334 1,032 347,752 28, 41E
1935 --- 2 3

0'
2

1
1

&
2 3
' '1

1
6" 26

12,9521 9381 325,1451 31,994
1936 ---

:
2 371 1 40:4 437 161

:
123 34 6

:
19

3
54 276~ 19,6301 8481 291 362 15,81f

1937 --- 2,327 1,383 1,646,878 140,044 22,731 708 23,4391 867 241:191 12, 03C

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

1928 --- 11,127 7,070 2,329,670 243,650 27,310 ------ 27,310 3,703 350,275 34,10,
1929 --- 11,569 7,331 2,468,283 270,829 28,017 -------- 28,017 3,839 402,692 47, 741
1030 ---
1931

11,736
11 822

6,098
4 593

2,0555, 461
1 285 285

176,137
115 795

19,641
12 895

-------- 19,641
12 895

5,271
6 810

607,967 F4,'51!
--- , , , , , , -------- , , 1,000.179 77, 80!

1932--- 12,100 2,155 888,484 58,804 7,795 -------- 7,795 9,510 900,273 96,17(
1933 --- 12,077 2,713 977,340 71,079 9,853 124 9,977 8,886 673,352 57,911
1934 --- 12,622 .4,490 1,285,357 117,465 16,148 201 16,349 7,618 571,460 64, 15c

3
-5

12"12 4,8951 1,468,211 140,0371 19,25
5

463 19,718 7,4951 559,8761 45, 97E
::1936 -

1 5
2,73 5,469 1,792,311 188,4751 27,370

5
452

1

27,822 6,8111 44-0,8891 28, 47,r
1937--- 12,667

1
5,117 1,908,531 183,821

1
26,872 . 672 27,544 7,0791 529,6911 36, 77C

For footnotes, see p. 145.
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TABLF, 7.-Corporations, 1928-37, by returns with net income and with no net
income,' in aggregate and by major industrial groups: Number of returns, gross
income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands of dollars]

Year
Total

numoer
of re-
turns3 Deficit I

1928---
1929---

7,601
7,505

4,231
4.073

8,772,466
9,550,545

848,127
911,512

99,002
98,124

--------
--------

99,002
98,124

2,820
2,998

778,526
737,016

59,781
56,97(

1930 --- 7,380 3,287 07,376,017 534,077 62,961 -------- 62,961 3,727 2,351,166 175,451
1931 --- 7,265 2,797 3,371,395 251,493 29,409 -------- 29,409 4,047 3,952,977 318, F6~
1932 ---
1933---

7,443
7,678

1,741
2,458

2,761,691
4,094,654

IR, 778
272,909

22,644
38,240

--------
535

22,644
38,775

5,315
4~ 696

3,696,099
2,191,132

223,26(
189, =

1934 --- 8,220 3,049 3,322,986 124,031 44,627 543 45,170 4, 559 3
,

325,574 17?7, 54i
1935--- 7,969 3 6 4 545,7321

'
366,128 50,3 92

6'"
4,350 21882, 520 114.331

'1936---
74

7,1 3: 303

1

3, 649 269 794 278
1

64,079
:L, 0 6

3 :65 142

~

3,50S
~

W, 689 18,761
1937--- 7,193 3, 107 3,882,7021 457,119 63,131 1,013 64,144 3,676 337,354 19,06,

MANUFACTURING-PETROLEUAT AND OTHER MINERAL OIL PRODUCTS 9

1936---
1937---

528
806

21,110
21,257

1928---
1929

4,852
4 816

2,676
2 572

1,394,910
4861 389

172,007
163 646

19,770
17 268

-------- 19,770
17 268

1,933
1 989

259,911
730265

32, 51E
33 43~---

1930 ---
,

4,724
9

1,805
, ,

1,027,449
,

92,812
,

10,487
--------
--------

,
10,487

,
2,713

,
382,407

,
53,374

1931 --- 4,418 1,149 483,373 41,683 4,614 -------- 4,614 3,076 558,654 79,174
1932 ---
1933---

4,268
4,112

424
642

184,622
428,580

13,270
34,762

1,760
4,826

--------
86

1,760
4,912

3,685
3,186

485,794
290.009

110, 09E
55,63,1

1934 --- 3,974 997 603,592 61,751 8,491 59 8, 550 2,747 211,917 369521
1935--- 3,967 1 132 769,2251 88,695

12 '6
470 12,666 2,524 248,437 31, 21~

1936---
0

3,97
1: 81

7
1,1

96 817 1617516 24:
~

507

~

2~t 507 2, 0151ii 1 9251 16, 60'4
1937--- 4,164 1,684 1, 317:034 161,524 24,599 887 25,486 2,263 218, 915: 17,41(

MANUFACTURING-METAL AND ITS PRODUCTS 10

1M --- 20,695 12,252 18,947,896 1,910,004 221,838 -------- 221,838 7,479 2,326,047 254,971
1929 --- 21,047 12,864 22,125,989 2,291,767 236.494 -------- 236,494 7,292 1,966,590 170, ll-~
1930 --- 20,831 8,188 12,790,300 1,003,020 116,149 -------- 116,149 11,904 4,407,595 400,37,9
1931--- 19,700 4,744 4,652,191 355,221 40,624 -------- 40,624 14,174 6,861,806 760,951
1932--- 18,877 1,917 1,031,353 71,098 9,558 -------- 9,558 16,191 5, 475, 390 1, C 54, 56(
1933 --- 19,080 4,291 4,059,694 287,192 40,565 377 40,942 13,849 4,077,533 4K 12f
1934 --- 20,313 6,144 7,040,3111 531,147 73,627 781 74,411 12,437 3,118,041 271 42,1
1935--- 19,856 8,4261 10,652,872 174

'0'
2120

40 1 '2
28,44211 10,7021 2,902,2191 169,108

1

1936 ---

1

19,772 101467 10 501,257
:1, 1

13 920
1:

17 654 3: 77 7 175,431 8 5653 2,068 625 74, 9H
1937--- 20,076

1
0,491I 14: 042, 168; 1,381,350 227,951 12,870 240,821

:
8 775

1
1, 301: 235 70,727

MANUFACTURING-MOTOR VEHICLES, COMPLETE OR PARTS 10

1936---
1937---

801
869

Num-
her

Gross
income 3

Returns with riet income I

Net in-
come 1

Income
tax 4

Excess-
profits
tax 5

Total
tax

Returns with no net income I

Nurn-
ber

Gross
income 3

MANUFACTURING-CHEMICALS AND ALLIED PRODUCTS 9

357
324

3,716, W
4,638,211

224,627
300,815

23,618 53
34,1561 795

1

23,671
34,951

389
381

988,562
648,653

MANUFACTURING-STOI--TE, CLAY, AND GLASS PRODUCTS

367
381

4,621,105
4,554,892

433,348 65,478
415,814 65,130

696
596

66,174
65,726

390
426

163,117
197,903

MA,NUFACTURING-MAT,~:UFAC-XURING NOT ELSEWHERE CLASSIFIED

11 654
13:047

1928 --- 8,487 4,274 1,993,751 195,999 21,702 -------- 21,702 3,556 455,592 56,171
1929 --- 8,269 3,995 1,880,411 188,335 19,267 -------- 19,267 3,477 585,167 82,28,
1930 --- 7,801 2,918 1,152,164 105,216 11,756 -------- 11,756 4,280 841,663 134, 44:
1931--- 8,352 2,206 685,136 56,661 6,201 -------- 6,201 5,272 796,917 143, 37!
1932--- 7,495 960 323,322 24,377 3,273 -------- 3,273 5,696 676,232 138, 36'
1933--- 7,278 1,500 541,968 51,736 7,262 220 7,482 4,842 480,173 85,1T
1934--- 6,408 1,825 772,573 70 1 2

9 1
9 653 184 9,837 3,767 433,320 41,45(

1935- 6,613 2
14

1 13 3821 101: 1 17
1 4:

973 8881 15,861 3,676 352,338 30,43~
1936---

~

6,021 2~ 378

1

:1: 370 245
155,967 23,042 5341 23,5761 3,047 293,029 17, 87i

1937--- 6,197 2,166 1,519,612 136,6681 22,435 8351 23,2701 3,319 319,029 20,43 0

For footnotes see p. 145.
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TABLF, 7.-Corporations, 1928-37, by ret?-zrns with net income and with no net
income,' in aggregate and by major ind?z-strial groups: Number of returns, gross
income, net income or deficit, income ta.,r:, excess-profits tax, and total tax-Con

[Money figures in tholusands of dollars]

Year
Total

number
of re-

turns 2 Num-
ber

Returns with Pet inc4ome I

Gross
income 3

Net in-
come I

Inconxe
tax 4

Excess-
profits
tax 5

CONSTRUOTION

Total
tax

Returns with no net income I

Num-
her

Gross
income 3 Deficit I

1928--_ 18,770 10,179 2,317,186 170,906 17,175 -------- 17,175 7,117 661,089 71,3611929--- 19,947 10,462 2,291,630 178,376 16,519 -------- 16,519 7,896 790,254 70,061
1930--- 20 035 8,871 2,174,156 150,548 15,210 -------- 15,210 9,674 867,972 82, 4&
1931- 19: 806 6,457 1,213,234 80,699 7,625 -------- 7,625 11,675 1,022,318 111, ft1932--- 19,046 2,115 468,670 30,691 3,639 -------- 3,639 15,204 969,246 141,0611933--- 18,235 2,140 374,434 23,638 3, 268 173 3,441 14,112 704,115 91, 4C
1934 --- 17,751 3,353 574,874 31,694 4,358 190 41548 12,588 681,905 66, 48'
113

'_
7 687

1
4,2421 789, 59

'
4 26
'

6 772 7
17

7,482
'0'11

703,428 55,73.1936 -::
: 99

17 7 6 202 1 309, 003
, 1

74 36
~

1
1

1
"

1
2 661

1
,

1 773 10 43: 4 703,504 37,30,9
1937--- 18,333 6: 103 1,688,050 84,463 13, 2iL5

1
1402 14,617 10,761 773,852 36,89(

TRANSPORTATION AND OTEEER PUBLIC UTILITIES

1928--- 23,662 13,882 14,263,775 1,813,088 211,681 -------- 211,681 7,422 1,538,135 173,17(
1929 --- 23,951 13,614 15,584,026 2, 092, 654 222,483 -------- 222,483 7,994 1,500,004

-
190, 69'

1930 --- 23,662 12,109 12,935,569 1,334,229 156,573 -------- 156,573 9,522 3, 060,013 333, 52~
1931--- 23,715 10,933 6,800,951 902,635 105,585 -------- 105,585 10,622 6,584,845 605, 2C1932--- 24,038 700

~1
4,851,474 708,168 98,118 -------- 98,118 14,981 6,387,532 839,051

1933--- 24,302 4291 4,782,688 657,272 92,'258 324 92,582 14,349 6,926,561 743,11(
1934--- 28,537 9,808

~
5,895,192 919,298 126,600 329 126,929 15,571 5 215,038 642189(

1935--- 28; 4371 600110, 6,520,071 927 144 127, 5901 1,125 128
,
705 14, 833 5: 064: 703 572, 0421936--- 27,4861 Ill

'
196 8,756,897 1, 376: 520 172,671 757

1

~
17314

~
4 055 288

'
353,88,P

1937--- 27,3601 10;8561
.

9,0
1
34,200 1,503,021

1
194,430 3,749 198,1 4, 415:002 410,004

TRAD3E

1928 --- 129,766 79,745 34,824,464 1,246,862 126,332 -------- 126,332 46,602 9,8 37 620 5 53 5 1
1929 --- 132,660 78,666 34,204,086 1,149,235 107,149 -------- 107,149 50,483 9,230,447 419, 39E
1930 --- 134,769 59,741 23,380,483 651,097 64,166 -------- 64,166 71,746 13,828,241 738,6911
1931--- 136,520 46,049 16, 109,402 460,035 45,708 -------- 45,708 86,799 14, 484, 044 1.025, 431
1932 --- 135,977 20,951 9,329,422 234,674 30,644 -------- 30,644 111,363 13,804,005 1,039,924
1933--- 137,858 39,275 14,976,095 435,820 60,438 1,751 62,189 93,621 9,222,849 476,184
1934 --- 146,056 52,823 22,949,508 670,336 92,200 2,077 94,277 88,053 10 031. 452

'
349 162

1935 --- 149,4261 57,813 1 27~ 582, 955 767,4281 105,411 1 3 1 1 108 1 0, 87, 0681 946: 86019, 301:252
936 --- 149,8051 69 263

1
34 810 717

'

1 ,
136 419 168,678

: 8 68 ~
4

5 46
173: 76,2571 8,460,6521 213,049

937 --- 148,0191 62;4321 35, 057: 451

,

1 064:765
1

161,718 6,668 168,386 80,652
1
10,379,2091

1

230,798

SERVICE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

1928--- 36,829 19,008 2,784,161 254,186 25,501 -------- 25,501 14,518 1,043,450 126, 70~
1929-- 39,642 20, 23Q 3,051,820 314,426 29,632 -------- 29,632 15,737 1,140,089 154, 2R
1930- 42,064 18,741 2,757,401 234,227 23,705 -------- 23,705 19,472 1,407,466 179, 23C
1931--- 42,406 15,637 1,698,877 117,925 11,0S]. -------- 11,081 22,588 1,980,348 241,28S
1932-- 47,568 7,140 910,255 64,392 68,396 -------- 68,396 36,142 2,181,586 480,4811933- 47,843

'
7,566 868,980 60,982 8,478 239 8 717 35,419 1,952,228 378,023

1934--- 50, 989 11,194 1,561,845 107,807 14,863 348 15: 211 34,718 1,812,431 283,406
1935--- 54,560 3 8 103 '31

'
127 44' 17,514 729 18

7
243 36,289 1,903,785 268,518

1936---
6

64,42

1

5
N,44 :

.54 0
2 5:58

1

:
2,

Jr
32 54 31 534 9121 32,446 41,258 2,103,413 243,235

937 --- 65,272 19,191 2,625,377 225,726 32: 508 1,638
1

34,1461 41,0171 2,211,9271 210,064

For footnotes, see p. 145.
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TABLE 7.-Corporations, 1928-37, by returns with net income and with no net
income,' in aggregate and by major industrial groups: Number of. returns, gross
income, net income or deficit, income tax, excess-profits tax, and total tax-Con.

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns 2

Num-
her

Returns with net income I

Gross
income 3

Net in-
come I

Income
tax 4

Excess-
profits
tax 5

Total
tax

Returns with no net income 1

Num-
her

Gross
income 3 Deficit I

FINANCE-BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.

1928 ---
1

145,433 80,315 6 12,556,460 1,971,343 213,238 -------- 213,238 48,824 6 2,677,838 566,19f
1929 --- 150,588 80,260 10,872?951 2,197,539 222,403 -------- 222,403 53,677 4, 786, 459 1,008, 821,
1930 --- 153,182 72,102 7,519,508 1,064,816 109,455 -------- 109,455 64,477 5, 777, 697 1, 566, 67-d
1931 --- 152,920 59,129 4,293,852 570,502 55,166 -------- 55,166 75,434 6, 535,974 2,256,8C
1932 --- 143,805 .26,395 2,778,019 287,992 36,576 -------- 36,576 98,725 5, 378, 896 2, 335, 5R
1933--- 142,942 22,369 2,725,266 260,569 35,848 504 36,352 99,314 4, 695, 482 2, 273, 80f
1934 --- 147,277 27,257 3,036,267 452,43.4 62,101 742 12~ 150 911,131 4, 111 113

'
1, 157,191

3935 143,8431 33,231 3,638,7471 603,274 82,928 2
N' 85'

814 91,7021 4, 864 478 1, 381, 592
1936--- 132,7151 43,866 6,37 607

1

1

2 219,938

1

142,556

1

2: 286

1

~

144,842 71,8281

~

2,405,346 771,494
1937--- 133,9921 43,581 6,00 0:402

1
2,143,795 137,051 2,735 139,786 73,4981 2,952,308 802,642

NATURE OF BUSINESS NOT GIVEN

1928--- 16,597 960 26,411 3,940 309 -------- 309 1,350 21,639 6,92C
1929--- 17,247 1,15-9 21,886 2,312 94 -------- 94 1,748 25,715 8,702
1930--- 21,330 1,040 15,197 1,786 88 -------- 88 1,898 17,773 12,302
1931--- 19,334 1,045 12,494 1,796 105 -------- 105 2,228 24,354 18,724
1932 18,158 339 2,71.9 1,041 135 -------- 135 2,099 12,403 14,813
1933--- 11,511 228 1,899 479 67 2 69 1, 262 7,643 5,838
1934--- 12,458 188 2,071 908 125 2 127 1,211 3 546 5 051
1935--- 14,961 163 1,771 560 77 6 8 3 5

"1
3,720 9,168

1936---
80

14,0
197

2,630
8

64
~

84

1

2
6

8 1 82: 4 5,222 5,209
1937--- 12,021 172 3,669 661 85 6 91 1,510 5,488 4,152

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227. The classification of returns into those "with net income" and
"with no net income" is based on the net income for income tax computation for 1928-36 and on net income
for excess-profits tax computation for 1937. "Net ibcome" or "deficit" represents the amount for income
tax computation for 1928-35 and the amount for excess-profits tax computation for 1936 and 1937.

2 Includes returns of inactive corporations.
3 For 1928 "gross income" corresponds to "total income" as reported on the return plus "cost of goods

sold." For 1929-31 "Gross income" corresponds to "total incomv" as reported on the return plus "cost of
goods sold" and negative items of income. For 1932-37, "gross income" corresponds to "total income"
plus "cost of goods sold," "cost of operations" and negative items of income. Taxable interest on Govern-
ment obligations is excluded from "gross income" for 1928-35 (gross income for 1934 and 1935 is adjusted to
exclude this item) and is included in "gross income" for 1936 and 1937.

4 For 1936 consists of income tax reported on returns with fiscal year ended July through November 1936
(and returns with part year which began in 1935), graduated normal tax, surtax on undivided profits and
flat normal tax for corporations not subject to the graduated rates, reported on returns filed for the calendar
year 1936 and for fiscal or part years ended in the period January through June 1937. For 1937, consists of
graduated normal tax, surtax on undistributed profits, and flat normal tax for corporations not subject to
the graduated rates.

A The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. For 1934 and 1935, includes a small amount ofexcess-profits tax which appears on
returns with no net income for income tax purposes because the credit for interest received on certain obli-
gations of the United States and its instrumentalities, which is allowed against net income in the computa-
tion of the income tax, is not allowed against net income in the computation of the excess-profits tax. (See
art. 1 (d), Treasury Decision 4459, "Regulations relating to excess-profits tax imposed by sec. 702 of the
Revenue Act of 1934.")

6 Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930,
see Statistics of Income for 1931, pp. 32 and 33; and for revised figures for 1932, see Statistics of Income for
1933,1). 37

7 "LGo,rs and beverages" included in "food and kindred products" prior to 1933.
8 "Clothing and apparel" included in "textiles and their products" prior to 1936.
0 "Petroleum and other mineral oil products" included in "chemicals and allied products" prior to 1936.
10 "Motor vehicles, complete or parts" included in "metal and its products" prior to 1936.
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TABLE 8.-Corporations, 1928-37, by ret-.-zrns with net income and with no net
income,' for the United States and by Stcztes and Territories: Number of returns,
gross income, net income or deficit, incor)-ze tax, excess-profits tax, and total tax

[Money figures in thaxisands of dollars)

[For text defining certain items and desc~ribing returns included, see pp. 1-4j

Year

Total
-num-

ber
of re-

tUrnS2 Num-
bar

Returns with not inco3me I

Gross
income

Net in-
come I

Incorme
tax 4

Excess.
profits
tax 5

UNITED S-XATES

Total
tax

Returns with no net
income I

Num-
her

Gross
income 3 Deficit I

1928--- 495,892 268, 783 6 127, 369, 525 10, 617, 741 1,184, 142 -------- 1, 184r 142 174, 828 6 25, 411,989 2, 391, M
1929--- 509,436 269,430 129, 633. 792 11, 653, 886 1,193,436 -------- 1,193,436 186,591 30, 987, 717 2, 914, 1 T
1930--- 518,736 221,420 6 89,561,495 6,428,813 711,704 -------- 711,704 2419 616 46, 500, 564 4, 877, 5%
1931--- 516,404 175,898 52,051,035 3,683,368 398,994 -------- 398,994 283,806 55,464,204 6,970,91:
1932--- 508,636 82,646 31,707,963 2,153,113 0285,576 -------- 6285,576 369,238 49,375,775 7, 796, 68'
1933 --- 504,080 109,786 46,752,366 2,111,972 416,093 6,176 423,061 337,056 16,190,015 1,533,331
1934

- -
528,898 145,101 62, 920, ~954 4,275,197 688,375 7,673 596,048 324,703 37,910,299 4,181,W

1935--:1 533,631 164,231 77,441,506 5,164,7231 710, 1-56
'

969 121735 312,8821 36, 494, 664 3, 468, 77,
1936 --- 530,779 203,161 104 763,755 9,478,2411

65
1,169,7

r,
21: 13

1,191:
378 275,696 - 514 17821, 2 1 2,02,,5

1937--- 529,097 192,028 108:989,095 9,634,837 1 1,232,837 43,335 1,276,172 2S5,810
1

32,977,981 2,280,84(

ALABAMA

1928 --- 4,656 2,619 500,374 31,251 3,055 -------- 3,055 1,608 161,097 10,519
1929--- 4,473 2,310 454,089 29,089 2,643 -------- 2,643 1,767 176,391 16,472
1930 --- 4,477 1

,
772 249,927 12,394 1,048 -------- 1,048 2,261 276,462 25,020

1931 --- 4,299
.

1,380 134 244
:683

6,049
2002

4-12
247

-------- 412
247

2,370
2 953

244.801
232 078

29,845
39 6621932--- 4,065 607 50 , -------- , , ,

1933--- 3,827 916 175,190 8,140 1,105 84 1,189 2,416 160,538 21,503
1934--- 3,797 1,295 241,750 10,940 1, 504' 64 1,568 2,098 181.338 18,497
1935 --- 3,725 1 30

2'1' M
11,.1211 . 1,5301 62 1 112 2 610 215,7371 15,781

1936 --- 3,617
81

1: 61 427,548 25,2911 3 707
~

225
: 9 ~32

3
7~1: 68

131 8261 8,736
1937--- 3,572 1,542 463,431 29,5321

1
4:4 291 4,753 1,764 133,1431 7,557

ALASKA

1928--.. 175 94 7,459 642 46 -------- 46 51 2,189 40'4
1929 --- 182 100 8,618 837

503
46
3

-------- 46
35

46
55

1,857
2 808

25,
44E1930--- 170 92 6,284 5 -------- ,

1931 --- 181 71 4,368 333 18 -------- 18 86 3,488 56,
1932--- 165 42 2,949

4 214
261
337

24
46

--------
6

24
52

92
87

2,770
7622

63j
3741933---

1934---
170
203

61
62

,
4,458 556 76 6

.
82 115

,
3,103 37rl

1
31

'
217 81 7 1 14 131 115 11 1 26 1 1 3 3,3251 39(C

193 )::: 209
~

92
: 0 4

9
1~ 9 16 1~

11 13
3

1
1~ 8 9 ~

3,156 37(
1937--- 246 106

1

0,813 1,257 16
1

21 186 98
1

4 321

ARIZONA

1M --- 1,734 766 126,210 9,811 936
-

-------- 936 430 45,425 8, 92
1929--- 1,953 822 161,623 18,992 1,732 -------- 1,732 510 36,616 19,251

1930 --- 1,932 629 69,571
34

4,756
5222

421
194

-------- 421
194

725
807

74,354
07256

9,77
14 9711931 --- 1,893 506 48,8 , -------- , ,

1932 --- 1,773 217 19,672
29 778

868
1 110

106
153

--------
2

106
155

1,026
934

52,256
63542

11,86:
76111933--- 1,674 240 , , , ,

1934 --- 1,586 389 66,782 3,279 451 21 472 809 37,302 5,19,
"31

1 "5 '66
620

'4
4 4

'0 604
38 642 774 41 239 51 72!1936:::

5311: 554
:

3 531
:

6 478
~

8214
~

57
~

881 6,76 38: Ei 3,04,
1937--- 1,497 563 136,008 7,765 1,039 81

1,

120 680 43,276 2, 79~

ARKANSAS

1928--- 2,760 1,707 308,073 17,064 1,573 -------- 1,573 889 107,435 0,441
1929--- 2,629 1,680 304.7.19 17, 566 31451 -------- 1,451 795 74.139 6,14(
1930--- 2,624 1,140 146,506 6,755 571 -------- 571 1,309 160,302 19, 0%
1931--- 2,471 899 69,487 3,946 303 -------- 303 1,415 144,318 15,921
1932--- 2,306 499 40,052

88
1,901
3 981

231
545

--------
28

231
573

1,679
1 460

116,265
82 670

14, 57i
8 9411933--- 2,325 740 87, 6 , , , ,

1934 --- 2,366 907 133,632 6,002 825 34 859 1,336 82,131 6,57(
1935--- 2,534 1, 028 158, 696 7 101 976 47 1 21

0
39

1 N
89 846 5 68

M1936--- 2,530
~

1,291
~8,373

23
:313 13 1

718
~

112
00

1:83 1 51: O 69:047 3:
1937--- 2,551 1,178 246,553 14,007

:

1 873 137 2,010 1,141 75,625 3,471

For footnotes, see p. 156.
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TABLE 8.-Corporations, 1928-37, by returns with net income and with no net
income,' for the United States and by States and Territories: Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax-
Continued

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns I Num-

her

Returns with net income I

Gross
income 3

Net in-
come

Income
tax 4

Excess-
profits
tax 5

Total
tax

CALIFORNIA

Returns with no net
income I

Num-
her

Gross
income 3 Deficit I

1928 --- 22,754 11,438 6,110,532 552,289 62,038 -------- 62,038 8 747 1,165,995 145,M
1929 --- 23,206 11,316 5,274,664 512.923 52,960 -------- 52,960 9: 243 1,507,059 147,57(
1930 --- 23,836 9,517 3,733,015 324,584 36,114 -------- 36,114 11 538 2,333,480 253, 7F
1931 --- 23,738 7,465 2,441,374 190,149 20,714 -------- 20,714 13: 569 2,390,597 395,71(
1932 24,109 4,419 1,595,538 139,578 18,703 --------

3
18,703
21 979

16,590
35215

2,221,271
3447091

385,85:
269 01(1933 --- 23,700 5,264 2,052,632 156,571 21,644 3 5 , , ,, ,

1934 --- 25,106 7,112 2,790,876 228,691 31,449 382 31,831 14.675 1,714,305 227,88(
1935- 25,246

'
23

6
3 58471601 265,864 31 157

" '5'
37 108 13 110 1

,
600,3981 170,68,

1936 ---
9

24,99 10: 258
5: 0

07
'

8071 507,369
0:831

6 1, ~84
2:

6
115 11: 851

1,106,5271 102,771
1937 --- 25,120 9,705 5,219,431 1 527,987 67,383 3,655 71,038 12,280 1,295,4501 98, 55:

COLORADO

1928 --- 7,134 3,342 941,132 59,932 6,109 -------- 6,109 2,313 147,988 17, M
i1929 --- 7,317 3,311 738,303 52,349 5,084 -------- 5,084 2,474 200,275 21, l6

1930 --- 7,257 2,941 446,515 30,943 3,090 -------- 3,090 2,845 364,806 28,731,
1931 --- 7,205 2,359 284,298 18,442 1,786 -------- 1,786

7751
3,355

5644
366,998
322 205

40,80,
42 84(1932--- 6,952 980

1 98
191,260
296 951

14,283
82525

1,775
3 557

--------
75

,
6323 2514,

,
981233

,
47~331933 --- 6,705 ,0 , , , , , , ,

1934 --- 6,824 1,559 385,308 32, 985 4,131 103 4,139 3,111 203,117 24,17
1935 --- 6,661

1 8'
440,9181 38,338 5,271 208 5 47' 3

671
204, 970 24 25,

1936 --- 6, 463 2: 300 ~ 611,1211

~

60,733 8,044 310
:
3548

:
3 012

~
185 305 19: 26i

1937--_ 6,071 2,030 572,8561 56,590 7,294 1 292 7,686 3,001
:

231 672 22,10(

CONNIECTICUT

1928 --- 7,105 4,302 1,925,120 177,471 19,570 -------- 19,570
2

2,326
2 486

365,863
205378

28, M
33 6&1929 --- 7,529 4,558 2,021,940 199,914 20,782 -------- 20~ 78 , , ,

1930 --- 7,955 3,698 1,329,177 84,911 9,170 -------- 9,170 3,742 763, 91 ", 80, M
1931 --- 8,074 3,155 851,783 58,810 6,398 -------- 6,398 4 425 902,377 104, =
1932--- 8,370 1,381 462,884 35,344 4,752 -------- 4,752 6:418 905,173 124, 78!

'1933 --- 8,521 1,861 663,841 50,968 7,069 52 7,121 6,101 754,143 70, 77
~1934--- 8, 948 2,315 962,925 73,219 10,073 42 109115 5,940 711,228 71, 17

1935--- 9,051 29708 1 22
40''

90,438 12 434 190 12,624 5
'2 '3

72
8 '

56,06.
1936 ---

~

9.219
07

3,4
: 61

26 66: 6
4

43,7
0

1
9:1 6 5

3 398 20,033 : 2 85
5

76574: 47, 0
1937--- 9,398 3,388 1,854t232 151,486 21,54.0 735 22,275 5,460 584,708 66, 36

DELAWARE

1928 --- 1,705 984 1,330,828 189,783
2

22,067 -------- 22,067
29 423

471
583

105,179
492175

9,44(
M341929 --- 1,951 1,068 1,674,632 27 ,455 29,423 -------- , , ,

1930 --- 1,951 888 1,477,488 125,272 14,548 -------- 14,548 811 278,671 45, 82:
1931 --- 1,966 674 679,062 76,198 8,939 -------- 8,939 1,003 813,073 93, 0
1932 ---
1933 ---

2,054
2,106

445
472

585,193
530,692

40,697
622291

5,573
8,688

--------
123

5,573
8,811

1,341
1.356

636,895
658,344

100,751
79, 41

1934-- 2,572 706 760,149 93, 329 12,8112 145 13,027 1,101 570,110 48, 17~
1935--- 2, 888 83 872,4251 1282568 1 7 677

5"
18

6'2
1 61 171

857
77 1 ~

1936---
1

3,22,
1,

598
1,4

63, 2621

~

490,945
6: 8go

3 275~ 37:183
:1 1966 9,51:

114
: 05

23
5

1
1937--- 3,177 1,605 1,664,2581 531,088 39,244 374 39,618 1,174 134,477 15,61

DISTRICT 0F COLUMBIA

1928--- 2,220 1,126 555,365 55,898 6,423 -------- 6,423 822 102,795 11, 521
1929-

-
- 2,329 1,196 567,465 52,909 5,460 -------- 5,460

3 286
872
966

88,083
121 339

10, 23,
15 1&1930--- 2,317 1,124 472,483 30,330 3,286 -------- , , ,

1931--- 2,343 1,067 283,554 22,376 2,419 -------- 2,419 1,081 253,735 25,M
1932 --- 2,378 586 174,424 14,949 2,064 -------- 2,064

21 9
1,590
1 4

257,854
211 183

52, M
29 87(1933 --- 2,445 653 216,810 13,914 1,948 14 , 6 ,55 , ,

1934 --- 2,598 918 305,696 22,871 3,145 49 3,194 1,428 221 222 22,191
1935 --- 2,7810

"
158 376 784 27, 023 7133 12' 3, 8'3 31

"
230: 133 13, M

1936 ---
B

2,H
3

1,33
:8 0

451 2
, 8

46 2 7
: 81

5 7
11

13
, 9 0

5 3
1:

279 236,683 7, 87!
1937--- 2,847 1,219 453,204 42,195 5,313 101 5,414 1,403 247,764 6 89!

For footnotes, see p. 156.
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TABLE 8.- Corporations, 1928-87, by returns with net income, and with no net
income,' for the United States and by gZates and Territories: Number of returns,
gross income, net income or deficit, inco, ?ne tax, excess-profits tax, and total tax-
Continued

[Money figures in th-ousands of dollars]

Year

Total
num-
her

of re-
turnS2 Num-

ber

. Returns with net ineome I

Gross
income 3

FLOR IDA

im---
1929---
1930---
1931---
1932---
1933 ---
1934 ---
1935 ---
1936 ---
1937---

11,283
11,119
11,309
11,028
9,853
9,263
9,609
9,863
9,866
9,750

3,368
3,489
3,469
3,064
1,204
1,541
2,332
2,651
3,456
3,203

352,552
355,211
323,672
229,590
125,985
186,016
326,861
399,849
533,051
535,851

GEORGIA

206,357
213,699
184,486
46,360
91,062

156,898
176 327
227:150
261,764
271, 649~

Total
tax

2,276
2,210
1,676

909
784

1,209
2,346
3,212
5,2591
6,2511

Returns with no net
income I

Num-
ber

5,177
4,778
4,769
5,073
6,611
5,892
5,423
5 5391
4: 9231
5,1871

Gross
income 3

288,297
284,945
254,971
263,357
262,469
207,694
208,254
227,302
211, 325~
263,1851

Deficit I

75,784
73,713
63,398
77,571
58,228

.44,546
35,260
30 952
24: 105
23,385

1928--- 5,620 3,409 875,684 64,903 6, 891 -------- 6,891

,

1,922 257,331 18, 501
1929--- 5,738 3,390 806,669 62,281 6, im ........ 6,105 2,037 293,278 20,481
1930--- 5,678 2,681 436,314 25,925 2, 252 -------- 2,252 2,717 427,555 39, 201
1931-- 5,567 1,980 316,569 18,624 1, 664 -------- 1,664 3,308 356,912 44,1011932--- 5,360 1,032 178,537 10,767 1, 3.54 -------- 1,354 4,046 326,905 36,491
1933--- 5,556 1,825 406,807 22,769 3, im 84 3,199 3,349 202,500 20,33(1934--- 5, 900 2,277 161,990 35,126 4, 830 71 41901 3,153 221,101 22,12,
1935--- 5,830 2,381 104 511 26 131 3, 669 133 3,:.802 3,044. 299,471 18,70(
1936--

~

5,721 2,880 860:
409 : 95

63 3
.

8. 490 8 737 2,535 191,617 11,06(1937--- 6,600 2,626 888,360 61,186 8, 609 8,994 2,7221 230,260 12, M

HAWAII

1928---
1929---
1930---
1931---
1932---
1933---
1934 ---
1935---
1936---
1937---

734
784
785
669
780
768
791
798
818~
808

455
448
413
295
304
329
371
417~
533
533

Net in-
come I

27,064
28,114
20,922
12,806
6,481
8,471

16,458
22,106
40,840
40,296

33,456
28,829
22,836

4,552
7,675

19,518
16

'
686

31, 2,36~
47,421
41,319

Incox:iae
taX 4

2, 276
2, 210
1, 676

909
784

1, 161
2, 265
3, 039
4, 981
4, 904~

3, 883
3,046
2, 643

447
1,031
2,680
2, 281~
4,294
5, 535
4,969

Excess-
profits
tax 5

48
81

173
278
347

14
9

56
561

1401

IDAFIO

3,883
3,046
2,643

447
1,031
2,694
2,290
4 3501
5:5911
6,0991

238
291
339
346
446
413
392
313
253
21

41,473
26,577
42,304
52,942

105,213
50,812
40,655
21,900
20,395
29, 303

1,696
2,895
4,787
9,228

17,280
5,878
4,711
4,207
2,386
1,950

3928--- 2,352 1,061 126,777 6,645 535 -------- 535 553 50,413 6,83
1929--- 2,412 1,054 135,466 7,525 505 -------- 505 593 50,361 4,62
1930--- 2,509 919 86,771 4,943 403 -------- 403 790 73,898 9,15
1931 --- 2,509 685 56,223 27819 226 -------- 226 1,031 65,211 12,71,
1932 --- 2,350 279 21,777 1,258 177 -------- 177 1,323 58,949 13, 98;
1933 --- 2,295 470 42,957 2,046 280 9 289 1,078 47,434 6, 41~
1934--- 2,270 193 69,703 3,110 502 19' 521 966 41.224 4, 71;
1935--- 2,269 653 84,4 6 1 6 354 8851 22

1
907

898 47 '37
3,40;

1

1936---

,

2,1.50
1

780
1 891

22,5
1 0: 373

1 323 74 1 3971 7471 315:400 7, M
1937--- 2,160 694 122,328 12,202

1
1: 599 181

1
1: 780 791 32,795 2,941

ILLINOIS

1928.-- 30,444 17,668 15,684,946 1,012,940 115,222 -------- 115,222 10,370 6 2,151,3r,5 179,76
1929- 31,700 17,698 14,094,546 1,103,647 115, 133 -------- 115,133 11,339 4,801,819 216,64
1930--- 32,043 13,389 9,617,188 586,664 66, 135 -------- 66,135 15,780 6,402,522 407,15
1931--- 32,260 10,489 5,651,020 263~ 614 28,520 -------- 28,520 18,920 6,825,575 642,84
1932--- 32,117 4,816 3,565,964 131,959 15,713 -------- 15,713 24,144 5,758,058 820,15,
1933--- 32,266 7,259 5,337,930 220,079 30,722 579 31,301 21,731 3,899,593 548,08
1934-- 34,845 9,974 7,446,960 368,385 50,791 799 51,590 21,099 3 608 633

'
448,4&

1935--- 35,331 11,506 9,006,5471 461,663 63 471 2 113 16 2
30

2
'200

3 6:361154 335,001
1936-- 35,923 14,708 11, 910,1721 793,017

3: 7~ 1
11

1

Ig
2: 7

1

115:
908

1

:5917 2

1

2,462,778 202, 20:
1937--- 36,281 13,823 11,405,5201 780,947 117,478 3,936 121,414 18,607 4,029,226 207,511

7

For footnotes, see p. 156.
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TA13LE 8.-Corporations, 1928-37, by returns with net income and with no net
income,' for the United States and by States and Territories: Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax-
Continued

[Money figures in thousands of dollars]

Year

Total
13um-
her

of re-
turns 2 Num-

her

Returns with net income I

Gross
income 3

Net in-
come I

Income
tax d

Excess-
profits

tax 5
Total

tax

IT-TDIANA

Returns with no net
income I

Num-
her

Gross
income 3 Deficit I

1928 --- 11,703 6,836 1,635,492 122,603 12,902 -------- 12,902 3,561 469,320 34,9&
1929 ---
1930

11,789
11 663

6,881
6 289

1,708,371
994 645

124,080
71 467

11,980 -------- 11,980 3,705 502,243 40, 1&
--- , , , , 7,250 -------- 7,250 5,186 767,555 70,09(

1931 ---
1932

11,989
11 649

4,395
1 963

696,537
504292

50,362
23 414

4,888
8

-------- 4,888 6,236 730.309 95, K
0--- , , , , 3,10 -------- 3,108 8,322 702,416 12 , 25t

1933--.. 11,773 2,797 571,914 36,804 5,082 182 5,264 7,423 480,611 71, 16i
1934 --- 12, 275 3,641, 894,540 61,111 1,275 211 8,481 6,115 507,688 11,681
1935 --- 12,515 4 3 7

' 09 21''
82,779 1 11,382 720

" 1'2' ,
431 464, 901 42,071

1936 --- 12,551

~

: 4875 : 6
.1

1 71), 92 28 2871 18,890 638 19, 528

1

5: 442 334,468 26, 92i
1937 --- 12,612 5,163 1,654,860

1
121: 146 18,613 1 685 1

.
9,298

1

5
,

745 505,593 30,33,

IOWA

1928 ---
1929

8,643
9 116

4,981
5 109

1,098,127
1 089 544

65,510
68 045

6,605
99

-------- 6,605 2,507
2

219,656
261 9

18,551
20 43,---

1930 ---
,

9,125
,

4,558
, ,
935,209

,
46,489

6,3
4,574

--------
--------

6,399
4,574

,430
3,077

,77
337,932

,
28,271

1931 --- 9,350 3,527 548,375 25,509 2,361 -------- 2,361 4,119 408,076 47, 42'
1932---
1933

9,131
9 011

1,377
9871

286,327
415 557

11,239
18 543

1,503
2 584

--------
0

1,503
2 634

5,867
5 060

380,172
253 415

56,171
37 71,---

1934--_
,

8,990
,

2,654
,

605,840
,

27,254
,

3,768
5
73

,
3, 841

,
4,409

,
232,770

,
26, 9X

1935 --- 8, 736 2 944 15
'3

9 34,631 4, 760 212 4, 972 4 '14 258, 798 23,891
1936 ---

~
8,227

:
3

551 29
959:

9
50,225

~
6,852

~
169

~
7,

0 1
2

~
1

3:2 5
~

199,675 18,641
1937 --- 7,910 3,255 777,572 46,426 6,663 324 6,987 3,359 383,807 21,40.

I<ANSAS

1928~ __
1929

5,228
5 192

3,258
3 278

1,061,843
1 157 222

108,127
134 228

12,100
9 23

-------- 12,100
3 96

1,631
7

178,640
4 93

10,461
12 M---

1930 ---
1931

,
5,308
5 290

,
2,846
2 111

, ,
710,603
60

,
74,321

51 ,
8,241

--------
--------

1 , 2
8,241

1,51
2,059

15 ,3
373,290

,
29, 3&

--- , , 4 ,740 32,439 3,436 -------- 3,435 2,714 281,443 52, ft
1932---
1933

4,997
4 833

1,064
1 175

288,764
205 823

13,308
8 203

11819
1 131

--------
3

1,819
1641

3,453
3 131

239,684
294 6 3

32,531
21 941---

1934 ---
,

4,955
,

1,674
,

493,750
,

19,990
,

2,772
3
49

,
2,821

,
2,829

, 7
211,757

, .
20,211

1935 --- 4, 841 1,8321 491,601 20
'3"

2
"'

89 2,900 2, 663 252,944 22,37(
1936--- 4,637 2 312 678 084 42,674

:5
541

1
14 5,655

~

2,042 216,199 12,11:
1937---

~

4,561
1

2:057 595, 947 28,759 3,996 168 4,164 2,224 328,728 10, 46~

KEINTUCKY

1928 --- 5,894 3,457 955,937 75,154 8,172 -------- 8,172 1,783 172,661 15, W
1929 --- 5,668 3,316 921,182 77,305 7,746 -------- 7,746 17799 193,354 16, M
1930 --- 5,764 2,767 612,278 38,453 3,982 -------- 3,982 2,364 277,027 74, 3N
1931 --- 5,470 2,158 267,715 18,965 1,843 -------- 1,843 2,765 433,143 40, 24!
1932 --- 5,193 1,079 221,566 14,468 1,873 -------- 1,873 3,586 327,561 39, 2V
1933--- 5,103 1,439 349,713 23,933 3,316 110 3,426 3,141 245,309 29,761
1934 --- 5,299 1,892 576,013 43,978 6,047 100 6,147 2,895 267,830 24, W
1935 --- 5,252 2,120 1 736,180 46 686 6

49
173 5 126 2 661

'
187

'
697 19, IV

1936 ---
~

5,158 2 547 947,637 67: 875
:10

260 297
: 5 510

7 ,
215

2
1
37,846 13, 34!

1937--- 4,961
1

2: 345 907,035 56,820 8,409 401 8,810 2,282 193,305 11,191

LO-UISIANA

1928--- 6,072 3,370 1,040,909 6Q, 221 6,122 -------- 6,122 2,132 295,881 27,3&
1929 --- 6,314 3,424 885,801 53,648 4,980 -------- 4,980 2,242 339,902 3

1
2

,
191

1930-- 6,440 2,903 605,069 33,217 3, 096 -------- 3,096 2, 88a 615,634 51,9&
1931--- 6,597 2,415 419,649 23,23.4 2,150 -------- 2,150 3, 44Q 40, 865 59. M
1932---
1933

6,675
6 605

1,197
5021

243,716
384 501

14,929
21 130

1,766
2 8

--------
83

1,765
2 963

4,681
34

399,762
2 3

54, 9Z
48 51 ~--- , , , , ,8 0 , , 15 37,50 ,

1934 --- 6,995 2,012 527,452 31, 4K 4,357 68 4,425 4,144 262,124 30,M
1935 --- 6,850 2,32

'
62 77

'
35,8231 4,923 313 1 236 3, 714 . 279, 803 ~ 46, 25~

1936 ---
~

6,541
0

2, 8 5~ 898, 4721 62,7501
7

8,04
300~ : ~8 347 , 13 113

182,928 1 21 6611
1937--- 6,382 2,689 859,373 67,8801 9,197 456 9,653 3,098 225,2591 13t 68(

For footnotes, see p. 156.
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TABLE 8.-Corporations, 1928-S7, by retztrns with net income and with no net
income,' for the United States and by Stcztes and Territories: Number of returns,
gross income, net income or deficit, incon-ze tax, excess-profits tax, and total tax-
Continued

[Money figures in thoxisands of dollars]

Year

Total
num-
her

of re-
turnS2

Num-
her

Returns with net incoxme I

Gross
income a

Net i12-
come I

Incona-C
tax 4

Excess-
profits
tax 5

MAIIST 7,

Total
tax

Returng with no net
income I

Num-
her

Gross
income a Deficit I

1928--- - 3,644
7203

2,092
2 095

494,436
657487

34,915
37935

3,703
323 ,0

-------- 3,703
4323

1,133
1 180

124,662
141 410

8,97
20 791929---

1930---
,

3,789
,

1,888
,

330,322
,

24,232
, -

2,496
--------
--------

,
2,496

,
1,476

,
265,180

,
28,48

1931--- 3,884 1,535 210,292 13,355 1,304 -------- 1,304 1,806 270,579 36, 901
1932--- 3,771

3 7 1
713
854

107,009
431153

7,924
10 119

1,084
1 368

--------
22

1,084
3801

2,614
2 454

238,515
082189

49, 71!
- 38 06'1933---

1934---
, 7

3,897 1,087
,

191,809
,

12,638
,

1,743 27
,

1,770
,

2,313
,

181,155
,

21, OV
1935--- 3.912 . 1,1111 219, 382 13 410 1843 67 1,910 2,336

:
.8

977 2
16,941

1936---
1

3,810
1

3581
~

297,612 22: 357 2: 7531
1

75
1

2,828 2, 038 ~ 118 0: 1 14 11, U
1937--- 3,7871 1: 3121 312,183 24,495, 3,1661 70 3,. 236

1
2, 0401 202,9441 13,86!

MARYLA.ND

1928 --- 5,970 3,144 2,348,695 156,352 17,573

--------

17,573 2,067 236,587 25, 82
1929 --- 6,189 3,334 2,505,888 165,645 16,861 -------- 16,851 2,143 279,430 30, op
1930--- 5.922 2,775 2,114,349 116,375 13,225 -------- 13,225 2,479 420,191 57,8U
1931--- 5,841 2,255 1,529,221 76,622 8,736 -------- 8,736 2,932 719,472 101,81:
1932--- 6,156 1,300 1,169,378 56,117 7,712 -------- 7,712 4,102 703,194 135, 24:
1933--- 6,313 1,653 1,260,465 65,447 7, 65.59 80 7,739 3,836 577,569 102, 82~
1934--- - 6,740 2,187 687,119 55,948 7,581 143 7,724 3,735 593,365 70,41~
113 776 2,32

4
713 4 15 55,806 7,608 201 7

"'
6633 600,357 79,13!

1939::: 6 2U 6 2,65 3
: 5 71,3"7

8 124,717 14,274 250
:

1 4 524
:

2
971

~

265,7.58 .32,66(
1937--- 6,212 2,519 1,134,486 122,519 15,089 455 15,544 2,975 532,737 36,791

MASSACHUSETTS

-928--- 19,851 10,266
83

65,354,347
1605 739

412,506
570444

45,923
44 620

-------- 45,923
44 620

7,501
7 980

1,849,502
1 914 633

147,014
190 76C.929---

.930 ---
19,401
20.070

10,3
8,316

,,
-3,506,843

,
249,537

.
27,837

--------
--------

,
27,837

,
10,546

, ,
2,729,715

,
346,662

-931 --- 19,678 6,727 2,581,451 170,983 18,985 -------- 18,985 11,948 2,410,170 337,204
932--- 20,016 3,476

4
1,616.236
2 492 028

106,685
177 754

14,23-7
77924

--------
451

14,217
25 230

15,396
72013

2,231.981
6871 616

369,374
226 791.933--- 19,972 5,17 , , , , , , , , ,

934--- 21,206 6,188 2,117,611 177,365 24,31111 216 24,604 13,622 1 872.967 172,298
3

21 6"
7,027 3,298,5101 223, 173 31 116 1,124 31

10'
13 32'

1:
650,1331 164,745

1936-
:

22 047

,

8,756 4,327,6951 350,995
3:

4
101 8

37 43: 938

1

11: 9
57 1,356,5131 122,652

.937--- 22,548 8,034 4,060,4931 290,559 37,265 1,250 38,515 13,191 1,852,242
1

127,758

MICHIGAN

1928--- 14,920 8,655 6,998,639 735,671 85,310 -------- 85,310 i, 840 1,325,147 1,59, 47'
1929--- 15,543 8,631 8,083,807 762,435 71,628 -------- 71,628 5,448 1.106,247 119,04,
1930_ 15,758 6,045

2
4,654,505
2 880776

389,342
140239

43t858
27 123

-------- 43,858
27 123

8,063
9 124

1,716,269
2 036 296

193, 9Z
299 8C1931_ 15,287 4,56 ,,

21703
,
02254

,
2197

-------- ,
2197

,
11 247

, ,
2 224 772

,
372 4811932 --- 14,951

79
2,063

1413
,5

391 1652
,
627176

,
25 110

--------
184

,
29425

,
9479

, ,
1 306 356

,
169 2911933 ---

1934
-
- -

814,
15,582

,
4,742

,,
4,918,522

,
282,582

,
38,862 325

7
39,187

,
9,103

, ,
950,968

,
126,061

11335--- 16,1661 5,9461 7,115,8
10

416,5 2 6 62
'
772

'
143 68 91

5
8

'
370 719 64

7' '06
8

4;1936--- 16,2021 7,347 8 508,:399
7 .720, 35

107,357 1:801 109:158 7,131 62 1774, 67: 9 9
1937--- 16,4241 6, 8650 8,420,984 680,228 105,248 1,984 107,232 7,717 87 75,931

..MINNESOTA

1928 --- 11,302 6,229 2,544,669 155.637 17,091 -------- 17,091 3,544 418,990 28,221
1929 --- 11,482 6,316 2,502,989 146,669 14,697 -------- 14,697 3,563 477,318 32, 73!
1930 --- 11,476 5,491 1,857,606 87,556 9,225 -------- 9,225 4,435 722,989 60,131
1931 --- 11,403 4,364 1,063,009 57,311 5,991 -------- 5,991 5,427 951,175 305, 60:
1932 --- 11,196 2,030 652,128 31,115 4,166 -------- 4,166 7,513 867,046 143,421
1933.-- 10,792 2,373 995,647 44,779 6, 2 834 77 6,361 6,855 651,229 103, 0
1934 _- 11,298 3,185 1,326,695 69,810 8,236 151 8,387 6,414 676 997

91,

'(~
1035:-- 11,2141 3,683 1,589, 448 6 7 0

' 0
9
3" 3'0

1 661
'7'

608:656 64, M
1936 --- 13311 4,520

451
2,090.

01
23: 54

14:
824 4171

~15
241 :9374 500,172 42,151

1937---
10:

637 4,114 1,820,448 105,687 14,568 607 15,175 4,960 754,943 49,10(

For-footnotes, see p. 156.



STATISTICS OF INCOME 151
TABLF, 8.-Corporations, 1928-37, by returns with net income and with no net

income,' for the United States and by States and Territories: Number of returns,
gross 7.ncome, net income or deficit, income tax, excess-profits tax, and total tax-
Continued

. [Money figures in thousands of dollars)

Year

Total
num-

her
of re-

turnS2 Num.-
her

Returns with net income I

Gross
income 3

Net in-
come I

Income
tax 4

Excess-
profits
tax 6

Total
tax

MISSISSIPPI

Returns with no net
income I

Num-
her

Gross
income 3 Deficit I

1928--- 2,432 1,482 257,632 12,700 1,066 -------- 1,066 780 80,317 6,77(
1929--- 2,562 1,493 266,681 13,737 1,131 -------- 1,131 894 96 251 7, 7V
1930--- 2,604 1,044 143,578 51999 512 -------- 512 1,293 136:535 14,3611
1931--- 2,585 782 83,099 3,485 267 -------- 267 1,461 111,822 15, 1W
1932--- 2,446 ~367 25,779 1,128 133 -------- 133 1,778 106,816 16, 04~
1933 --- 2,337 644 71,080 2,856 391 12 403 1,461 77,530 10,731
1934 --- 2,326 835 119,709 4,670 639 23 662 1

7
325 81,179 8,811

1935--- 2,374 910 132,141 6, 011 827 42 86 9 11 21' '8, 2061 7,80,
1936 --- 2,372 1,196 224,101 12,337

5
1 6 6

198 4
1 85

1, 013
58,0181 4, 91~1937--- 2,429 1 212,661

~

12,447 1: 695 144 1: 839
~

1,112 70,2261 5, 3C

MISSOURI.

1928 --- 16,751 9,137 3,724,876 256,781 27,953 -------- 27,953 5,711 766,051 60,57
1929--- 17,223 9,146 3,796,258 262,695 26,786 -------- 26,786 6,068 862,061 66,53
1930--- 17,106 7,411 2,574,540 162,446 17,748 -------- 17,748 7,691 1,275,416 103,08
1931--- 16,767 5,723 1,462,835 101,315 10,872 -------- 10,872 9,107 1,673,324 185,86
1932--- 16,373 3,140 986,399 78,524 10,554 -------- 10,554 11,243 1,365,961 184,32
1933--- 15,594 4,014 1,478,323 100,036 13,796 186 13,982 9,769 976,015 151,47
1934 --- 15,835 4,879 2,018,558 142,891 19,661 256 19,917 9,151 939,236 132,84
1935--- 15,906 5,3 5 2 084 45 0 134,0441 18,431 40Z 18,833 1 817681 1,134,0841 126,28
1936---

1
15,467 6,4 6

: 9
2: 884

10
222,864 30,908 811 31, 7M, 7,3561 945,6251 70,44

1937 --- 15,15-7 5,884 2,878,862
1

217,784 32,336

1,
~

270 33, 606~ 7,6681 1,195,8241 94,79

MONTANA

1928--- 3,708 1,933 213,196 14,643 1,249 -------- 1,249 9610 46,558 5,48
1929-- 3,585 1,822 190,321 11,942 941 -------- 941 1,070 47,886 6,77
1930 --- 3,350 1,419 116,180 5,582 379 -------- 379 1,454 72,374 10,62
1931 --- 3,201 1,099 78,928 3,286 251 -------- 251 1,729 68,003 17,48
1932--- 3,044 529 33,989 1,048 121 -------- 121 2,153 71,612 11,79
1933 --- 2,933 630 50,459 2? 036 279 7 286 1,938 59,639 7,59
1934 --- 2,967 937 116,143 5,520 759 28 787 1 647

'
46,340 8,04

1935 --- 2,978 1 053
90'15 '

1 62 2 1
186

54 1 240 , 5241 50,810 5,63
1936

~
2,822

: 1
1 048 164 2: 96

1

10 60: 9
1 485

~

~
61

: 1
1 546 1,428

~
50,960 4,45

1937--- 2,692 939 150,954 8,745 1, 211 43 1,2541 1,423 69,663 4,89

NI:_W'BRASKA

1928--- 4,836 3,060 663,414 30,024 2,882 -------- 2,882 1,251 153,126 10,35
1929 ---
1930 ---

4,725
4,786

2,969
2,708

646,677
515,094

30,079
21,996

2,662
2,043

--------
--------

2,662
2,043

1,352
1,705

137,689
180,543

17,30
16,62

1931 4,860 2,071 303,124 12,648 1,087 -------- 1,087 2,355 204,894 21,10
1932- 4,694 958 133,907 7,138 948 -------- 948 3,308 236,421 27,80
1933 --- 4,473 1,180 216,265 9,813 1,360 18 1,378 2,844 168,021 21,78
1934 --- 4,611 1,379 342,666 19, 905 2,737 14 2,791 2,784 131,103 17,12
1935--- 4,494 1,613 334,6691 15,994 2 8

19 7'
2,211 2

.. 1
52,0931 12,95

1936--- 4,394 1,940 473,1781

~

32,674 4 6 24:
1

26
4, 750 :

2 074 19,61511 10,75
1937---

1
4,511 1,626 432,4551 27,368 3,919 106 4,025 2,319 163,4451 11,81

NTEVADA

1928 --- 1,026 353 150,590 6,963 736 -------- 736 281 10,008 4,60
1929 --- 1,033 351 252,796 9,771 971 -------- 971 315 11,935 4,33
1930--- 1,022 309 244,956 5,547 595 -------- 595 401 24,508 5,84
1931 --- 997 301 358,248 6,840 754 -------- 754 410 19,490 4,77
1932--- 938 108 254,427 6,462 896 -------- 896 542 26,225 6,02
1933--- 888 1106 246,211 6, 727 953 13 966 502 26,832 15,99
1934--- 956 195 133,357 3,403 468 1*1 486 493 33 599 4 65

'1935--- 968 227
1
76,4351 3,213 442 17 411 4 74 2 7 104: 032

1936 --- 929
299

222,9171

,

11,789
994 45~ ~

1,039
97

3
6 4 21 61

1,95
1937 --- 940 275 184,0331 8,574 767 18 785 415 95,537 2,00

For footnotes, see p. 156.



152 STATISTICS C0 F INCOME

TABLE 8.-Corporations, 1928-87, by returns with net income and with no net
income,' for the United States and by Stc:ztes and Territories: Number of returns,
gross income, net income or deficit, incor.*ze tax, excess-profits tax, and total tax-
Continued

Year
Not in-
come I

Incoi.rxe
tax 4

Excess-
profits
tax 3

NEW HAM-PSIELIRE

Total
tax

Returns with no net
income I

Num-
her

Gross
income 3 Deficit 1

1928 --- 1,322 767 153,633 11,398 1,168 -------- 1,168 466 80,241 11,10,
1929 --- 1,349 803 152,699 11,948 1, 1-17 -------- 1,117 477 59,075 4, 7&
1930 --- 1,396 707 112,734 7,455 720 -------- 720 621 94,389 11,64
1931--- 1,345 587 73,756 4,166 362 -------- 362 687 80,675 8, M
1932 --- 1,333 329 47,479 2,151 277 -------- 277 934 72,788 10,57
19~3--- 11412 400 75,778 5,005 689 1,q 702 943 67,653 7,481
1934 --- 1,472 509 105,102 7,760 1,066 8 1,074 865 73,149 6,14.

1'25
4641 523 112,321 7 074 973 28

1' 0 0 ' -89 270 ' 4 2
5,241

19 36:::
:1

447 624
~62

159,0
:10 716 9

1 48
9

4 1, 538 777~ 966, 08 6, 00!
1937 --- 1,429 624 179,042 13,407 1:8113 97 1,910 759 57,262 2,61,

NEW TER SEY

1928--- 20,509 11.310 3,607,869 376,247 41,171 -------- 41,171 7,605 782,487 85, 61
1929--- 21,885 11,646 3,748,760 444,895 45,680 --------- 45,680 8,468 955,695 136, 74!
1930--- 22,489 9,945 2,484,672 224,871 24,075 -------- 24,075 10,711 1,405,281 238,321
1931 --- 22,967 8,449 1,745,271 157,129 16,813 -------- 16,813 12,515 1,794,189 441,47'
1932--- 23,278 3,128 996,615 106,566 14,037 -------- 14,037 17,955 1,776,135 359, 8&
1933--- 23,902 3,599 1,236,745 125,456 17,395 154 17,549 17,972 1,551,898 315, 241
19-34 --- 25,383 4,747 1, 785, 940 167,161 23,036 135 23, 171 11, 104 1,313,616 194,84,
19

- '6
314 5,6701 2,011,271 180

'
72' 374 25,242 18,286 1,504,6291 175,381

936 -11 472 :6 7 138

~

2,730,652 373,429 411: 536

~

405

~

41,941

~

17,356 1,348 64 41 2 11 5,6
1937--- 27,481

1~
7:09 2,831,569 3.64,245 37,136 823 37,959 18, 186 1, 42Z: 5001 127,45

NEW MEXICO

)28--- 1,103
,
541 70,297 4,621 43-5 -------- 415 282 17,357 2,22:

)29--- 1,126 558 66,999 4,320 354 -------- 354 3M 17,762 2,52'
)30 ---
) 1

1,136
1 172

491
375

49,579
29 711

2,456
1 247

179
68

-------- 179
68

430
558

27,216
29 8

3,221
4 &3 ---

)32---
,

1,197 188
,

12,157
,
412 47

--------
-------- 47 738

,1 0
32,497

,0
4,53i

)33 --- 11132 241 24,325 1,117 154 6 160 65.0 20,541 3,42!
)34 --- 1,181 347 41,407 2,059 283~ 14 297 596 20,127 2,161
):"

- -
1 133 387 644

4'
2

1'1, 29
6 17 313 532 19,112 1,841

):36:--
1:079 466 :

67 376 21741 506
~

36 5V

~

450

~

14,212 1, 47!
)37___ 1, V32 462 73,559 4,075 533 43 576 4,29 18,637 1, 31~

NEW YORK

1928--- 103,372 55,008 34,937,638 31248,916 367,733 -------- 367,733 40,062 6,116,345 573,65'.
1929 ---
93

107,300
111 100

55,304
67447

36,812,023
6 27 482 351

3,646,922
2 091 540

383,110
238 010

-------- 383,110
2 0108

43,865
2754

7,901,545
32612 011

854,29:
1 3 51 0 ---

1931 ---
93

,
110,851
109 931

,
39,271
15 599

, ,
15,113,394

4699 660

, ,
1,216,637

700 166

,
135,402

73994

--------
--------

3 ,
135,402

94 739

,6
62,639
85 234

, ,
16, 194, 996
1 191 8

, 5 ,501
17 918t 45!

1185 71 2 ---
1933 ---

,
110,436

,
18,922

, ,
13,241,667

,
831,980

,
116,743

........
1,578

,
118,321

,
81,811

4, ,55
10,691,022

2, , 4
1, 672, 40:

1934 --- 118,941 24,318 16,088,093 1,191,532 164 073 1, 7gO 165,793 13,689 11 552 650 1,231,0V
1935 --- 120,6191 27,180 1 19,634,755 1 1,447,030 1 199:007 3,881 202,888 82,871 10 925: 74: 1 994,64:
1936 --- 120,9831 34,546 1 25 140 082 , 2 690 8 6

' 1
291' 595

910~
2, 294,505

~

76,875 8,762,262 691,431
1937--- 121,8251 33,341 1 27:611:532 1 2:844, 046

1
~24, 156 8

,
886 333,042 79,794 9,363,880 648,621

NORTH CAROLINA

1928-- 6,660 3,462 1,225,830 96,562 10,770 -------- 10.770 2,667 261,057 20,78,
1929--- 6,570 3,009 1,149,185 104,314 10.863 -------- 10, 863 3,011 298,035 25,34,
1930 --- 6,544 2,161 732,451 73,172 8,334 -------- 8,334 3,732 471,227 36,861
1931--- 6,219 1,819 673,646 71,193 8,148 -------- 8,148 3,803 381,167 40, W
1932--- 5,802 1,080 464,287 62,687 8,565 -------- 8,565 4,241 345,791 51, M
1933 --- 5,835 2,049 690,554 54,459 7,482 154 7,636 3,206 215,406 22,36'
1934 --- 5,900 2,576 849,384 65,566 9,015 110 9,125 2,920 272,761 26, 20!

1"
6

019
2,7801 941,677 71 432 617

'
159 9,81

6
2 174 306,9821 22, M::

1936: 6:027 3 202 1,295,732
3:

10
821

:
069

15 233 15 30 2
: 515

2
1

73,3741 8,46,
1937--- 6,020

1
3:145 1,337,685 105,565 15,493 445 15".938 2,578 -214,5451 9, 7&

For footnotes, see p. 156.

Total
num-

her
of re-

turns 2 Num-
ber

[Money figures in tho- -usands of dollars]

Returns with net inco:ime 1

Gross
income 3

9



STATISTICS OF INCOME 153

TABLE 8.-Corporations, 1928-87, by returns with net income and with no net
income,' for the United States and by States and Territories: Number of returns,
gross income, net income or deficit, income tax', excess-profits tax, and total tax-
Continued

[Money figures in thousands ~f dollars]

Year

Total
num
her

of re-
turnS2 Num-

her

Returns with net income I

Gross
income 3

Net in-
come I

Income
tax 4

Excess-
profits

tax 5
Total

tax

NORTIEI DAKOTA

Returns with no net
income I

Num-
her

Gross
income 3

Deficit 1

1928--- 3,528 1,737 160,651 5,688 321 -------- 321 972 44,525 3,221
1929- 3,425 1,467 121,487 4,538 251 -------- 251 1,085 44,399 3984,
1930--- 3,574 1,183 88,446 2,721 133 -------- 133 1,458 59,910 4, 53:
1931 --- 3,548 826 44,313 1,651 94 -------- 94 1,735 53,623 6,531
1932 --- 3,239 487 26,754 827 102 -------- 1,910 52,553 6,591
1933 --- 2,938 649 47,945 1,267 174 4 178 1,585 38,306 4,411
1934 --- 2,885 785 66, 952 2,083 286 12 298 1,454 34,305 4,33~
1935 --- 2, 752 726

~
67,940 2,236 308 24 332 1 463

41""
3, M

1936 ---
~

2,603
1

743 70,133
01

2,68
533 ~

14

,

349
:

1 356 36,035 2,651
1937--- 2,439 630 73,653 2,442 317 20 337 1,334 42,908 2,25(

OHIO

1928--- 24,722 14,344 7,557,768 589,966 74,776 -------- 74,776 8,942 1,339,516 123,83
1929 --- 25,173 14,299 7,879,661 687,231 71,393 -------- 71,393 9,515 1,705,020 153,56
1930 --- 25,459 10,676 4,901,729 301,339 33,041 -------- 33,041 13,365 2,704,950 250,36
1931--- 25,462 8,318 2,910,398 170,378 _18,223 -------- 18,223 15,457 3,071,048 391,05
1932 ---
1933

24,919
24 823

3,969
5 859

1,746,586
2 559 005

114,481
175 811

15,124
3 3

--------
2

15,124 19,399
7

2,727,030
6

478,59
348 57---

1934 ---
,

26,111
,

8,471
, ,

- 3,1112,172
,

2,19,674
24, 2
31, 804

4 8
521

24,751
31,329

17,28
11,067

2,200,41
2,171,222

,
200,33

1935 --- 26,664 9,9631 4,991,567 324 741 44
6'0

1
5' 1 4'

16' 14,9731 1,842,111 151,73
1936 ---

,

26,640 12 603 7,267,936
8~5: 888

5

~
811

: 481 1, 41 1

1

82:
892

12,4781 1,239,192 94,23
1937--- 26,483 11: 790

1
7,822,207

1
601,644 85,208 3,444 88,652 13,132

1
1,646,5861 93,51

OKLAHOMA

1928--- 6,456 3,512 975,497 79,233 8,124 -------- 8,124 2,177 293,740 36,28
1929--- 6,671 3, 6549 1,047,919 106,607 9,795 -------- 9,795 2,169 336,547 28,44
1930--- 6,944 2,948 519,489 71,297 7,739 -------- 7,739 3,073 702,725 69,41,
1931 --- 6,558 1,717 205,067 20,911 2,171 -------- 2,171 4,054 591,717 119,87
1932 ---
1933

6,092
5 975

1,030
1 396

166,747
254 399

20,218
27 059

2,611
3 6

-------- 2,611 4,369 500,309
8

83, 66;
62 46--- , , , , ,71 125 3,841 3,892 492,52 ,

1934 --- 6,060 1,834 474,389 49,076 6, 747 139 6,886 3,163 641,305 47,13
35

19
6 073 2,063 11 13 1 1 , 111 8,506 33

0
8,136 3,3751 500,882 39,21,6:

193 ::
01

5,7

1

1
2,318

3 ,638~1,
14

3 1 ' 28 17
~

10,855
1

58 ~
1 ~1,0

13 2,875 272,346 31, M
1937--- 5,591 2,234 1 215,198 98,706 13,441 498 13,939

1
2,824 318,242 24, 92'.

OREGON

1928 --- 6,673 3,131 512,332 29,385 2,737 -------- 2,737 2,232 204,219 18,90,
1929 --- 6,863 3,105 579,209 30,027 2,601 -------- 2,601 2,345 206,520 20,411
1930-- 7,012 2,590 430,249 17,010 1,517 -------- 1,517 2,979 287,066 37,431
1931--- 6,880 1,910 220,112 8,936 768 -------- 768 3,467 311,467 43, 97!
1932--- 6,446 779 83,397 3,055 371 -------- 371 4,336 280,190 51, 92~
1933 --- 6,247 1,058 177,766 5,448 757 17 774 3,861 205,485 37,M
1934--- 6,093 1,427 242,517 9,235 269 24 1,293 3,481 226,652 23,081
1935 --- 1 5,8131 1,702 327,6871 13.830 1: 901

9 ,
16

9
3

"
212,1281 22, M

1936--- 1 5,6351 2,023 469,1771 24,911

1

0
3 52 415 3 674 2, 03

1
80,9641 13,46-

1937--- 1 5,3961 1,848 435.0381 22,550 3: 290 200 3,490 2,779 222,5741 14,551

PENNSYLVANIA

1M --- 25.558 13,370 10,209,111177 990055, 77115 2104,000 -------- 104,000 9,665 2,151,155 181, 3 1;
1929--_ 26,357 13,880 10,843,235 1,060,023 :112,113 -------- 112,113 9,795 1,909,570 193, M
1930 --- 26,577 11,254 7,562,032 565,536 64,380 -------- 64,380 12,549 3,235,599 316,42.'
1931--- 26,448 8,452 3,227,380 249,231 27,371 -------- 27,371 15,183 5,010,370 476, 65!
1932--- 26,800 4,546 2,072,786 164,050 21,983 -------- 21,983 19,143 4,092,190 567, 0&
1933--- 26,666 6,107 3,028,214 225,937 31,554 566 32,120 17,462 3,259,577 409,011
1934--- 28,646 8,104 4,322,117 330,524 4.5 409 481 45,890 1.7,255 3,570,752 319, 7&

1 35 2' 2' 4
8,9491 4,971,903 349,627 48:0721 1,1591 49 23

' 41'1'
3, 519,1211 248,051

:::1936 27:82 9

1

10 824 7,605,936 674,798 82,484 1 349 83,833

1

:
14 23 0

1

2.
415 9081 158,M

1037--- 27,087 10:154 9,052,583 715,560
1

93,396
1

3:894 97,290 14,050 2, 203:1651 168,97!

For footnotes, see p. 156.



154 STATISTICS O~:F INCOME

TABLE 8.-Corporations, 1928-37, by ret?-trns with net income and with no net
income,' for the United States and by Stcztes and Territories: Number of returns,
gross -income, net income or deficit, incor.-2e tax, excess-:profits tax, and total tax-
Continued

[Money figares in thoxisands of dollars]

Year

Total
num
her

of re-
turnS2 Num.-

her

Returns with net inco3cae I

Gross
income 3

Net in-
come I

Incorme
tax 4

Excess-
profitq
tax 5

RHODEISLAND

Total
tax

Returns with no net
income I

Num-
ber

Gross
income 3 Deficit I

1928 --- 2,871 1,628 691,950 51,732 5,585 -------- 5,585 1,000 187,610 15,10
1929 --- 2,964 1,650 683,002 54,487 5-504 -------- 5,504 1,067 231,893 19,73
1930--- 3,068 1,370 380,338 23,345 2, 677 -------- 2,677 1,450 370,685 57,78
1931 --- 3,127

1343
1,217

562
265,321
127 045

18,184
9 290

1, 887
1 147

-------- 1,887
1 147

1,655
2 327

373,103
43 7

55.36
1932 --- , , , , -------- , , 4 ,4 5 62,01
1033 --- 3,272 846 314,510 22,401 3,093 55 3,148 2,143 217,066 37,07
1934 --- 3,504 947 293,303 20,307 2,792 35 2,827 2,249 312,195 36,95
li 35 5773 1,071 411,53 5 2 35

'8
3 492 84 3,5 76 2 197 270,891 36,75

1936--
: 69 1

3 1 310
21

556,9
(): 1

4 84
~

5: 508 158
6

5,6
6~ 1: 994

229,036 9,48
1937--- 3,498

1
1: 164 5191,630 42,474 5,887 442 6,329 2,063 273,252 12,36

SOUTH CAaOLINA

1928 --- 3,817 1,710 328,582 17,816 1,804 -------- 1,804 1,709 156,705 9,361
1929--- 3,759 1,597 299,809 16,161 1,464 -------- 1,464 1,775 194,994 11, 46:
1930--- 3,626

3 610
1,229

980
147,121
114 668

6,291
6 084

525
539

-------- 525
539

2,031
2 244

224,452
589196

25,631
11931--- , , , ---- --- , , 18,41

1932 --- 3,404 511 82,521 3,448 433 -------- 433 2,511 153,147 20, 66
1933 --- 3,245 1,078 224,948 15,727 2, 130 70 2,200 1,871 91,936 14,06,
1934 --- 3,322 1,334 263, 916 14,109 1,940 26 1,966 1,704 111,456 9, 1&
1935 447 1,394 1 275,669 11,774 1 1,619 4

1 0''
~141 76 4

l'
7,401:::D

V 36
55,

3 7 1,689 1 414,756 22 920 3 543
16

6 '3, ~709
:1 %8~ : 09

86 2 6, 29'
1937--- 3,413 1,553 1 430,311 26: 451 4, 597 1 369 4,966 1,614 119,821 6, 87!

SOUTH D-A-IKOTA

1928 ---
929

2,954
3 071

1,712
1 685

154,811
322140

6,230
2966

394
395

-------- 394
395

677
816

30,633
49 669

2, 33'
2 8,1 ---

1930 ---
,

3,127
1323

,
1,514
1 093

,
107,590
65 099

,
4,846
2 241

294
118

--------
-------- 294

118
998

1 361

,
55,074
60 017

,7
3 44:

1931---
1932---

3

,
3,023
2 876

,
473
509

,
.26,226

87136

,
699

1 004
84

3 37

--------
--------

4
84

141

,
1,900

7341

,
58,561
42 343

5, 02!
5,85:
4---193

1934-
,

2,811 .692
,

56,905
,

1,735
-

239 10 249
,

1,543
,

40,813
,01(

4,27,

1'35
2 691 751 74 621 2 16 303

1
2 315 1 1,421 38 937 3

14 ~
:6

193 ::
:515

2
~

810
7: 611

8
~ :43 110 0

42
~

28 448 12 285 40: 234 2: 33
1937--- 2,348 653 77,087 2,663 348 9 3

~ ~
48,178 2, 5Z

TENNESSEE

1928--- 5,213 3, 03C, 962,458 65,89? 7,039 -------- 7,039 1,747 268,428 18,061
1929- 5,338 3,03-2 902,047 59,533 5,744 -------- 5,744 1,852 307,351 24,7W
1930 --- 5,408 2,463 570,822 33,117 3,364 -------- 3,364 2,483 420,751 46, S&
1931 --- 5,312 1,832 362,762 22,969 2,274 -------- 2,274 3,007 389,176 45, =
1932 --- 5,199

2155
1,010
1 510

221,451
414 280

12,997
24 473

1,700
3 371

--------
96

1,700
3 467

3,678
3 179

358,843
223 299

42, 42'
29 &1933 ---

1934 ---
,

5,239
,

1,968
,

527, 991
,

21,111
,

3,920 92
,

4, 012
,

2, 118
,

233,111
, 5

23, 96'(
1935 --- 595 3 2 281 618,005 33,141 4

M
175 4 73" 2 814 22

67 0 '
18,

1936 ---
12~: 2

5
2: 582

1
860,558

7
53,26 7: 86

8
33

:8 og
2 2: T74

~

1: 9 5416 12,42
1937 --- 5,073 2,3 828,127 49,228 7,447 381 7,828 2,386 233,258 12, &

TEXAS

1928 --- 14,238 8,293 2,452,987 173,980 18,441 -------- 18,441 4,761 786,169 68, 85!
1929 --- 14,552 8,156 2,420,433 189,132 18, IL93 -------- 18,193 5,243 685,770 66,891
1930--- 15,431 6,660 1,593,901 97,054 9,739 -------- 9,739 7,362 934,254 106, 85i
1931 --- 15,225 5,216 816,758 45,981 4, Wi -------- 4,311 8,582 1,098,435 152, M
1932--- 15,154 2,982 730,901 40,858 4,713 -------- 4,713 10,653 812,817 156, 41'
1933--- 15.168 4,198 1,057,647 57,596 7,968 366 8,334 9,296 578,827 106,72(
1934 --- 15,582 5,343 1,389,776 92,504 12, 721 340 13,061 8,649 868,403 108, 0%

31 1-1 67 5,7721 1, 920~ 227 103,850 14 301 549 14,8 37 3
'

719,3471 75, 32!:::6
193

~ 915
77 7 70

1
2 822 031 213,131 29: 269 878 30,140

0 ~
: 37 4

53
6, 298 50, 72-.

1937--- 16,074 7: 251
1

3: 242: 701 248,041 34,973 2,146 37,119 7,170
~

592,006 54,0311

For footnotes, see p. 156.
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TABLE 8.-Corporations, 1928-87, by returns with net income and with no net
income,' for the United States and by States and Territories: Number of returns,
gross income, net income or deficit, i?2come tax, excess-profits tax, and total tax-
Continued

[Money figures irit thousands of dollars]

Year

Total
12um-
her

of re-
turns2 Num-

ber

Returns with net income 1.

Gross
income 3

Net in-
come I

Income
tax 4

Excess-
profits
tax 5

Total
tax

UTAH

Returns with no net
income I

Num-
her

Gross
income 3 Deficit I

1928--- 3,508 1,712 290,146 207363 2,004 -------- 2,004 932 79,898 8,75
1929--- 3,245 1,646 288,739 19,933 1,814 -------- 1,814 888 83,235 8, 58'
1930--- 3,301 L, 392 199,849 11,323 11055 -------- 1,055 1,173 121,243 14, 3Z
1931 --- 3,135 977 100,564 5,056 426

--------
426 1,516 139,229 18, 041

1932--- 2,901 419 29,847 1,573 206
--------

206 1,909 140,058 18, 52'
1933 --- 2,923 615 98,744 5,387 741 16 757 1,688 90, 107 14, 0Z
1934 --- 2,902 802 151,093 7,606 1,043 19 1,062 1,550 80,449 9,991
L935 --- 2,842 101 1173,161 9,358 1,287 44 1,331 1 4 79,437 7,09(
936 ---

0
2t 81

1,0991 2 21
32,821

If"53,
16,532 960 5 ,015

:
1 249

5
9,133 , 9&

L937--- 2,691 1,008 233,999 17,867 2:2581 120 2,378 1,226 77,428 6, 601,

VERMONT

1928 --- 1,112 724 156,048 10,314 1,038 -------- 1,038 342 42,212 4, 59~
1929--- 1,120 704 142,257 10,255 963 -------- 983 357 55,113 9, 64'
1930 --- 1,120 572 99,924 5,287 491 -------- 491 492 52,244 6,21

:1931 --- 1,169 420 51,468 1,933 155 -------- 155 693 72,214 7,79
1932--- 1,174 221 25,752 1,210 158 -------- 158 899 71.088 10,091
1933 --- 1,184 291 44,715 2,273 308 5 313 826 48,924 5, N
1934 --- 1,244 404 65,284 4,005 551 6 557 767 49,680 4,89(
1935--- 1,241 4 13 53 181 4,7871 651 19 677 757 53,3771 4, 73'l
1936---

1
1

,
219

0
5

7~ : 1 88111
6,601

1
964

431 1,007 ~
652 49 914 3, 95i

1937--- 1,182 482 115,149 7,602 1, 2331 61, 1,294 642
1

52,372 3,31,

VIRGINIA

1928--- 6,785 3,835 1,024,668 118,505 13,166 -------- 13,166 2,337 245, 29C 18,791
1929--- 7,168 3,837 1,016,915 132,956 13,794 -------- 13,794 2,613 294, 172 22, 5&
1930--- 7-139 3,241 847,015 110,675 12,519 -------- 12,519 3,185 370,505 44,41,
1931-- 7: 071 2,730 631,485 76,746 8, 662 -------- 8,662 3,661 375,118 50,87~
1932 --- 6,915 1,490 378,009 36,692 4,972 -------- 4,972 4,765 360,176 62,771
1933 --- 6,815 1,930 502,610 43,882 6,060 113 6,173 4,211 266,697 62, X
1934--- 6,893 2, 542 641,816 54,182 7,511 99 7,1111 3,714 230,011 31,4111
193 6 76 2,742 697, 7 14 Z7' 7,8 07

1
56 37

'1
13 9 247,87 7 31

'0'
9

1 36:::

1

:
6 846

~

3,282
028

909,
'9

94 4
87

14,2 2 21
9 13

14,5
00 ~1

3,
,3

216,08

1

:'5
07,

1937 --- 6,832 3,229 988,325 108,187 15,260 398 15,658 3,184 235,851 22,2P

WASHINGTON

1928--- 11,847 5,874 1,239,108 75,391 7,419 -------- 7,410 3,799 288,353 31,00
1929--- 12,159 5,924 1,153,890 76,230 6,986 -------- 6,986 4,058 397,561 31, 6&
1930--- 12,709 4,934 671,962 31,492 2,686 -------- 2,686 5,306 602,964 57,35
1931 --- 13,091 3,916 357,660 17,608 1,397 -------- 1,397 6,388 592,111 83, 32;
1932--- 12,328 1,654 166,579 7,744 954 -------- 954 8,150 499,153 85,441
1933 --- 11,472 2,128 293,411 12,805 1,768 55 1,823 7,206 401,664 50, 90'
1934 --- 11,457 2,903 510,734 25,764 3,537 100 3,637 6,483 339,317 36,831
1131 - 5 3,1411 639,526 32,449 4,462

1"
4,658 6,196 313,6671 31, N36::

19 11 272 3 894 883,242

,

63,898
, I

7 7 8 1253

,

7,971
1

5,319 279 851 2 05, 7!
1937 --- 11,072 3: 6151 914,624 65,665 8,084 465 8,549 5,350 312:4101 26, IC

WEST VIRGINIA

1928 --- 5,145 2,773 656,932 51,923 5,445 -------- 5,445 1,910 170,774 19.96
1929 --- 5,173 2,873 700,698 59,047 5,757 -------- 5, 757 1,843 162,244 17,25
1930 ---
1931

5,101
4 953

2,477
1 900

447,840
228 123

27,487
44516

2,647
5861

-------- 2,647
1 586

2,108
2 508

203,753
2

21, 381
--- , , , , , -------- 7 , 77,974 38,951

1932---
1933

4,807
4 554

962
1 290

119,373
223 741

7,915
17 919

1,039
2 465

--------
32

1,039
2 497

3,344
2 831

258,395
20

37,561
2--- , , , , , , , 5,260 6, M

1934--- 4,662 1,726 430,706 29,008 3,987 52 4, 0d9 2,525 187,118 16,W
1935--- 4 54 3 1 ,870 2

'10 00
31834 4 , 72' 13 4,863 2, 328 152,547 12,82

1936-
: 49 0

4
'2 246

:640 222
:1 6

53 2
, 11

457 294 7,439 1,975

1

150,628

1

9,35(
1937--- 4,505 2,213 681,886 53,056 7,787 488 8,275 2,034 168,317 13,59(

For footnotes, see p. 156.
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TABLE 8.-Corporations, 1928-37, by returns with net income and with no net
income,' for the United States and by States and Territories: Number o

'
f returns,

gross income, net income or deficit, inco?-n.e tax, excess-profits tax, and total tax-
Continued

[Money figures in th4ausands of dollars]

Year

Total
num-

her
of re-

turnS2 Num-
her

Returns with net income I

Gross
income 3

Net in-
come I

Incorne
tax 4

Excess-
profits
tax 6

WIS 00 INTSIN

Total
tax

Returns with no net
income I

Num-
her

Gross
income 3 Deficit I

1928--- 15,393 8,828 2,347,121 184,569 20, 122 -------- 20,122 4,681 408,788 45,951P
1929 --- 15,836 8,810 2,377,121 198,398 19, 928 -------- 19,928 5,079 449,131 47,43(
1930--- 16,009 6,777 1,589,177 103,140 10, 921 -------- 10,921 7,234 730,197 73,34(
1931--- 16,311 5,199 859,406 50,205 51 100 -------- 5,100 9,067 904,477 109,487
1932,-- 16,203 2,806 391,493 19,848 62, 602 -------- C 2, 602 11,176 829,237 149, 7&
1933--- 15,852 3,422 718,626 37,548 5, 201 155 6,356 10,147 531,140 88,324
1934--- 15,910 4,559 1,025,696 51,209 7, 042 154 7,196 9,177 614,934 69, 61-~
1935--- 15,916 5,087 1 1,273,02 1 12 , 182 , 5121 2 94 6

' 7'0
6 609
'

64,130
1936--- 15,793

~
6,427

8
1 1,935,01

, 2 ~120 24~ ' ~
18 639

69
6

1
19, 3 08 7: 177 ~

: 98 0
4.53 44, 06E

1937--- 15,595 6,267 1 2,030,890 130,714 21, 759
"

411 23,170, 7,282 545,449 43,76(

WYONEING

1.928--- 1,441
1

881 69,951 5~ 737 457 -------- 457 364 16,629 2, 6V
1929--- 1, 46 8 799 60,881 3,976 262 -------- 262 450 20,787 3, 69'.
1930--- 1,440 721 47,049 3,066 203 -------- 203 492 22,214 3,991
1931--- 1,416 580 27,$04 1,701 91 -------- 91 634 28,814 49 87~
1932--- 1,495 246 9,859 628 59 -------- 59 1,039 35,317 6,35(
1933--- 1,322 291 14,800 590 79 1 so 879 25,870 4,7V
1.934--- 1,313 391 29,056 1,413 194 6 200 787 24,769 5, 10,x
1935--- 1, 297 443 37,844 1 1, 922 264 1 3 17 7 715 23,007 1,794
1936 ---

~
1,247 553 48,187

~
2,757

~
344

3~
1

5 7 ~3 ~
570 20,417 1, 82f

1937 --- 1,190 506 48, 456~ 3,358 415 39 454 660 21,0601 1,257

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 221-227. The classification of returns into those "with net income" and
"with no net income" is based on the net income for income tax computation for 1928-36 and on net income
for excess-profits tax computation for 1937. "Net income" or "deficit" represents the amount for income
tax computation for 1928-35 and the amount for excess-profits tax computation for 1936 and 1937.

2 Includes returns of inactive corporations.
3 For 1928 "gross income" corresponds to "total income" as reported on the return plus "cost of goods

sold." For 1929-31, "gross income" corresponds to "total income" as reported on the return plus "cost of
goods sold" and negative items of income. For 1932-37, "gross income" corresponds to "total income"
plus "cost of goods sold," "cost of operations," and negative items of income. Taxable interest on Govern-
ment obligati(?ns is excluded from "gross income" for 1928-35 (gross income for 1934 and 1935 is adjusted to
exclude this item) and is included in "gross income" for 1936 and 1937.

4 For 1936, consists of income tax reported on returns with fiscal year ended July through November 1936
(and returns with part year which began in 1935), graduated normal tax, surtax on undivided profits, and
flat normal tax for corporations not subject to the graduated rates, reported on returns filed for the calendar
year 1936 and for fiscal or part years ended in the period January through June 1937. For 1937, consists of
graduated normal tax, surtax on undistributed profits, and flat normal tax for corporations not subject to
the graduated rates.

5 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Indmstrial Recovery Act. For 1934 and 1935, includes a small amount of excess-profits tax. which appears
on returns with no net income for income tax purposes because the credit for interest received on certain
obligations of the United States and its instrumentalities, which is allowed against net income in the com-
putation of the income tax, is not allowed against net income in the computation of the excess-profits tax.
(See art. l(d), Treasury Decision 4459, "Regulations relating to excess-profits tax imposed by see. 702 of the
Revenue Act of 1934.")

6 Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930,
see Statistics of Income for 1931, pp. 32 and 33; and for revised figures for 1932, see Statistics of Income for
1933, p. 37.
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TA13LE 9.-Cofporations, 1937, frequency distribution of returns with balance sheets I showing assets of $250,000 and over by total receipts classes,
cross-classified by total assets classes, by returns with net income and with no net income,' in aggregate, and by major industrial groups

[Total receipts classes and total assets classes in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-6 and 31]

Total assets classes 4

Total receipts classes3

Total

Net in-
come

No net
income

250 under 500

Net in-
come

No net
income

500 under 1,000

Net in-
come

No net
income

1,000 under
5,000

Net in-
come .

No net
income

AGGREGATE

5,000 under
10,000

Net in-
come

No net
income

10,000 under
50,000

Net in-
come

No net
income

50,000 under
100,000

Net in-
come

No net
income

100,000 and over

Net in-
come

No net
income

No receipts --------------- 6,363 6,605 2,372 3,019 1,597 1,707 1,815 1,455 271 194 220 175 40 18 48 37
Under 190---------------- 10,919 9,738 4,351 4,689 2,839 2,579 3,080 2,090 397 240 233 130 8 7 11 3
100 under 250------------- 3,030 2,687 1,631 1,116 806 720 546 739 36 35 86 68 20 7 5 2
250 under 500------------- 4,434 2,285 2,822 1,173 885 612 619 515 53 55 31 21 14 6 10 3
500 under 750------------- 3~ 851 1 264 21265 605 988 338 -493 261 53 45 16 10 8 2 8 3

780 hdAr 1M- -- ---- 2,746 - 8m 1,303 324 921 284 445 209 48 47 16 5 5 1 8 3--- -
1 000 under 2 500 ----- ---- 6,606 1,759 1,713 429 2,249 544 2,292 621 212 92 121 66 5 2 14 4, , -
2 500 under 5,000 ---------- 2,481 570 173 52 427 100 1,492 280 217 61 151 69 9 6 12 2,

'5 000 tinder 10,000 --------- 1,311 272 23 9 59 20 641 121 306 58 250 48 22 12 10 4,
10,000 and over----------- 1,131 202 3 --------- 10 2 152 31 170 497 68 134 29 165 42

Total --------------- 42,872 26,254 16,576 11,416 10,781 6,806 11,575 6, M 1,763 857 1,621 660 265 90 291 103

AGRICULTURE AND RELATED INDUSTRIES

No receipts --------------- 34 118 16 48 8 41 8 28 1 1 1 --------- --------- --------- --------- ---------
Under 100 ---------------- 214 386 IM 238 61 go 29 55 1 3 --------- --------- --------- --------- --------- ---------
100 under 250 ------------- 144 88 67 28 43 36 33 24 1 --------- --------- --------- --------- --------- --------- -------
250 tinder 500------------- 85 44 36 11 26

.
17 23 14 --------- 1 --------- I --------- --------- --------- ---- -----

500 under 750------------- 43 24 10 9 12 8 20 7 1 --------- --------- --------- --------- --------- ---------
-

---------
750 under 1,000----------- 14 11 1 4 3 2 9 5 --------- --------- . I --------- --------- ---------

--------- ---------1 000 tinder 2,500---------1- -42 17 4 1 4 1 27 10 7 4 - --------- 1

--------- --------- --------- ---------

2:500 under 5 000 - ---- 18 5 --------- --------- I --------- 3 2 10 3 4 --------- --------- --------- --------- ---------, - --
5,000 under 10,000--------!_ 8 1 --------- --------- --------- --------- 2 1 1 - --------- 5 --------- --------- --------- --------- ---------
10,000 4nd over----------- I ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 1 --------

Total --------------- 603 694 257 339 158 195 154 146 22 12 11 2
--------- ---------

I

For footnotes, see p. 169.



TA13LE O.-COrporations, 1987, frequency distribution of returnswith balance sheets I showing assets of $250,000 and over by total receipts classes,
cross-classifted by total assets classes, by returns with net income and with no net income,' in aggregate, and by major industrial groups-Con.

[Total receipts classes and total assets classes in thousands of dollars]

Total assets classes 4

Total receipts classes3

Total

Net in-
come

No net
income

250 under 500

Not in-
come

No net
income

500 under 1,000

Net in-
come

No net
income

1,000 under
. 5,000

Net in-
come

No net
income

6,000 under
10,000

Net in-
come

No net
income

MINING AND QUARRYING

10,000 under
60,000

Net in-
come

No net
income

50,000 under
100,000

Net in-
come

No net
income

100,000 and over

Net in-
come

No net
income

No receipts --------------- 32 .284 13, 109 5 76 7 84 3 11 3 4 --------- --------- ---------
Under 100---------------- 343. 603 186 285 76 172- 76 130 5 12 --------- 4 --------- --------- --------- ---------
100 under 250 ------------- 233 217 128 ill 64 57 39 45 2 3 --------- 1 --------- --------- --------- ---------
250 under 500 ------------- i 240 169 '101 62 81 53 57 50 6 2 1 2 --------- --------- --------- ---------
600 under 750------------- - 134 75 45 22 44 18 40 32 5 9 --------- --------- --------- --------- --------- ---------

750 undei 1 000 --------- 76 48 11 7 18 11 42 27 4 3 1 --------- --------- --------- --------- ---------, --
1,000 under 2,500---------- 183 102 8 8 34 17 102 53 24 18 14 6 1 --------- --------- ---------
2,500 under 5,000 ---------- .52 38 ---------- --------- I --------- 17 15 17 0 17 14 --------- - -------- --------- ---------
5,000 under 10,000--------- 32 8 --------- --------- --------- --------- 4 --------- 10 --------- 17 8 1

-
--------- --------- ---------

10,000 and over----------- 34 12 1 --------- --------- --------- 1 ---------

--------- ---------

17 8 8 3 7 1

Total --------------- 1,365 1,556 493 604 323 404 385 436 76 61 70 47 11 3 7 1

TOTAL MANUFACTURING'

No receipts --------------- 18 103 8 50 6 32 4 19 --------- 1 --------- 1 --------- --------- --------- ---------
Under 100---------------- 106 404 80 279 13 89 13 33 --------- 2 --------- --------- --------- 1
100 under 250------------- 595 628 472 475 93 120 28 29 1 1 1 3 --------- --------- --------- ---------
250 under 500------------- 1,926 991 1,505 652 352 257 64 81 4 1 1 --------- --------- --------- --------- ---------
500 under 750------------- 1,981 631 1,240 322 592 215 148 90 1 3 ----------- I --------- --------- --------- ---------
750 under 1,000 ----------- 1,404 458 611 173 596 179 192 101 3 5 2 --------- --------- --------- --------- ------ --
1,000 under 2,500---------- 3,369 879 601 161 1,240 294 1,489 397 33 21 6 6

---------

--------- ---------

-

---------

2,500 under 5,000---------- 1,222 257 25 9 119 33 935 172 120 29 23 14
--------- --------- --------- ---------5,000 under 10,000 --------- 673 123 2 2 14 4 323 62 232 40 99 14 2 --------- 1 1

10,000 and over ----------- 573
_

75
_

--------- --------- 1 1 43 14 84 17 317 33 57. 6 71 4

T
-_

otal------------- i 1, 867
1

4,549
~

4,544 2,123 026 1,224 3,239 998 478 120 449 72 59
1

7 72 5



MANUFACTURING-FOOD AND KINDRED PRODUCTS

No receipts --------------- 1 9 1 4 2
- -

2Under 100 ---------------- 24 32 22 24 5 - ---- 1 3
100 under 250------------- 82 73 62 58 15 11 5 4
250 under 500 ------------- 1,53 115 117 80 24 21 11 14 1
500 under 750 ------------- 169 97 101 61 42 25 16 10 I --------- ---------750 under 1,000 ----------- 141 74 82 44 43. 23 16 5

---------
2 --------- ---------3,000 under 2,500 ---------- 352 195 126 72 134 72 go 45

---------
2 2 4 --------- ---------2,500 under 5,000 ---------- 165 69 14 7 38 18 104 39 6 3 3 2 --------- ---------5,000 under 10,000--------- 87 36 2 2 7 4 66 26 8 3 4 1 -- - - - ---- ----- - - - -10,000 and over----------- 85 31 --------- --------- 1 1 18 9 13 9 36 9 10 1

- - - - -
7

- - -- -
2

Total --------------- 1,249 731 527 352 305 182 327 157 30 21 43 16 10 1 7. 2

MANUFACTURING-LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)

No receipts
---------------

12 --------- .6 6
Under 100

----------------
4 26 3 21 1 3 2 --------- ---------

100 under 250 ------------- 26 54 20 42 5 10 1 1 ----- - --------- ---------250 under 500 ------------- 65 58 42 43 18 10 3 5
-- -

2
--------- ---------

--------- ------
500 under 750 ------------- 67 38 39 19 19 14 9 5
750 under 1,000 ........... 63 0 12 18 11 --------- --------- ---------
1,000 under 2,500 ---------- 140 43 4 58 15 65 23 1 1 --------- --------- --------- --------- --------- ---------
2,500 under 5,000 ---------- 59 13 1 --------- 7 1 48 12 2 --------- I --------- --------- --------- --------- --------
5,000 and 10,000----------- 30 --------- --------- --------- I --------- 20 --------- 8 --------- I --------- --------- --------- ---------

-
-------

10,000 and over ----------- 24 1 --------- --------- --------- --------- 3 --------- 9 --------- 10 1 2 --------- ---------
--

---------

Total ------------- - 469 273 150 147 127 70 156 53 22 1 12 2 2 --------- ---------
---------

MANUFACTURING-TOBACCO PRODUCTS

No receipts --------------
- ---------

--------- --------- --------- --------- --------- --------- --------- --------- --------- ---- ---- ---- - --
Under 100 --------------- 'i --------- --------- ---------

- - - --------- --------- ---------

100 under 250 ------------- .4 3 3 2 1
250 under 500 ------------- 8 6 6 6 2
500 under 750 ------------- 5 6 4 4 2
750 under 1,000 ----------- 4 4 2 --------- 2 2 --------- 2
1,000 under 2,500 ---------- 12 6 1 --------- 3 1 8 4 --------- 1 --------- --------- --------- --- - -
2,600 under 5,000 ---------- .

7 1 --------- --------- --------- --------- 5 1 2
-- - - --------- ---------

5,000 under 10,000 --------- 8 --------- --------- --------- --------- --------- 3 --------- 2 3
10,000 and over ------------ 12 --------- --------- --------- --------- --------- ----- ---- --------- 2 --------- 5 --------- 2 --------- 3 ---------

Total--------------- 60 27 16 12 6 7 19 7 4 1 10 --------- - --------- 3 ---------

For footnotesp see p. 169.



TABLE -9.-Corporations, 1937, frequeney distribution of returns with balance sheets I showing assets of $250,000 and over by total receipts classes,
cross-classified by total assets classes, by returns with net income and with no net income,2 in aggregate, and by major industrial groups-Con.

[Total receipts classes and total assets classes in thousands of dollars]

Total assets classes 4

Total receipts classes 3

Total

Net in-
come

No net
income

250 under 500

Net in-
come

No not
income

500 under 1,000

Net in-
come

No net
income

1,000 under
5,000

Net in-
come

No net
income

5,000 under
10,000

Net in-
come

No net
income

MANUFACTURING-TEXTILE MILL PRODUCTS

10,000 under
50,000

Net in-
come

No net
income

50,000 under
100,000

Net in-
come

No net
income

100,000 and over

Net in-
come

No net
income

No receipts ---------------- --------- 12 --------- 8 ------- 2 --------- 2 --------- --- ------ --------- --------- --------- --------- --------- ---------
Under 100---------------- 9 81 6 23 2 5 1 3 ---------

-
--------- --------- --------- --------- --------- --------- ---------

100 under 250 ------------- 27 50 22 38 5 10 --------- 1 --------- 1 --------- --------- --------- --------- --------- ---------
250 under 500------------- 121 154 91 106 28 39 2 9 --------- --------- --------- --------- --------- --------- --------- ---------
500 under 750 ------------- 187 100 127 64 52 24 8 12 --------- --------- --------- --------- --------- --------- --------- ---------
750 under 1,000 ----------- 150 93 62 34 72 39 16 19 --------- I --------- --------- --------- --------- --------- ---------
1,000 under 2,500 ---------- 406 165 57 25 162 55 184 84 'a --------- --------- 1 --------- --------- --------- ---------
2,500 under 5,000 ---------- 126 51 1 1

.
7

,
2 106 44 10 10 2 --------- --------- --------- --------- ---------

5,000 under 10,000---------
-

65 33 ---------
---------

2 --------- 24 19 33 13 6 1 --------- --------- --------- ---------
10,000 and over ----------- 42 8 --------- --------- --------- --------- 3 1 4 2 33 4 1 1 1 ---------

Total --------------- 1,133 703 366 299 330 176 344 194 50 27 41 6- ---------

MANUFACTURING-CLOTHING AND APPAREL

No receipts --------------- --------- --------- --------- --------- --------- --------- - -------- --------- --------- --- ----- --------- --------- --------- --------- --------- ---------
Under 100 ---------------- --------- I --------- --------- --------- 1 --------- --------- --------- --------- --------- --------- --------- --------- -- 7 ------ ---------
100 under 250. ------------ 5 4 3 4 1 - --------- 1 --------- --------- --------- --------- --------- --------- --------- --------- ---------
250 under 500 ------------- 30 29 29 25 1 4 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
500 under 750 ------------- 59 26 56 22 2 4 1 --------- --------- --------- --------- --------- --------- --------- --------- ---------
750 under 1,000 ----------- 67 36 49 28 12 8 6 --------- --------- --------- --------- --------- --------- --------- --------- ---------
1,000 under 2,500 ---------- 179 63 81 24 71 22 27 7 --------- --------- --------- --------- --------- --------- --------- ---------
2,500 under 5,000 ---------- 47 11 1 1 17 4 28 6 1 --------- --------- --------- --------- --------- --------- ---------
5,000 under 10,000 --------- 22 4 --------- --------- --------- --------- 17 3 4 --------- I I --------- --------- --------- ---------
10,000 and over ----------- 5 1 --------- --------- --------- --------- I --------- 1 1 3 --------- --------- --------- --------- ---------

Total --------------- 414 165 219 104 104 43 81 16 6 1 4 1 --------- -------- --------- ---------



MANUPACTURING-LEATHER ANDITS MANUFACTURES

No receipts --------------- --------- 3 --------- 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
Under 100---------------- I I I --------- --------- 1
100 under 250------------- 4 7 4 5 --------- 1 ---------
250 under 500------------- 34 27 28 19 6 7 --------- 1 --------- --------- --------- --------- --------- 7

--------- --------- ---------
600 under 750------------- 25 25 21 17 4 8 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
750 under 1,000 ----------- 36 18 22 13 11 4 2 1 1 --------- --------- --------- --------- --------- --------- ---------
1,000 tinder 2,500 ---------- 118 53 48 15 48 17 22 21 --------- --------- --------- --------- --------- --------- --------- ---------
2,500 under 5,000 ---------- 38 10 2 --------- 4 2 31 7 1 1 --------- --------- --------- --------- --------- ---------
5,000 under 10,000 --------- 17 5 --------- --------- --------- --------- 9 2 8 3 --------- --------- --------- --------- --------- ---------
10,000 and over----------- 6 1 --------- --------- --------- --------- --------- --------- 2 --------- 3 1 1 --------- --------- ---------

Total --------------- 279 150 126 72 73 40 64 33 12 4 3 1 1 ---------
I
---------

I
---------

MANUFACTURING-RUBBER PRODUCTS

No receipts ---------------
Under 100 ----------------
100 under 250-------------
260 under 500-------------
600 under 750-------------
750 under 1,000 -----------
1,000 under 2,500 ----------
2,500 under 5,000 ----------
5,000 under 10,000 ---------
10,000 and over -----------

Total --------------- 137

I I --------- --------- 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4 --------- 3 --------- I --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3 2 2 1 --------- --------- I I --------- --------- --------- --------- --------- --------- --------- ---------
9 6 6 1 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4 18 4 7 --------- I --------- --------- --------- --------- --------- ---- ---
3 13 1 9 1 1 1 ---------

--------- --------- ---------

- -

---------

---------

---------

---------

---------

---------

---------17 5 2 13 5 19 10 --------- --------- --------- --------- --------- ---- ----
-3 --------- --------- --------- --------- 13 2 1 1 --------- --------- ---------

-
--------- --------

---- - --
---------

- --3 --------- --------- --------- --------- 4 2 6 1 1 --------- --------- ---- ---- - -- -- ---- --- -----
1 --------- ---- - -

- -
- ---
~~= ---------

1
-1 ------- 5 5 1 1

-
---------

- -
3

----- --
---------

4 8 46
t

31
-

11 31
1

12 6 1 1 3

MANUFACTURING-FO REST PRODUCTS

No receipts --------------- 7 13 4 5 2 4 1 4 --------- --------- --------- --------- --------- ---- ---- ---- ---- -
----Under 100---------------- 11 45 9 34 1 9 1 1 --------- I --------- --------- ---------

-
---------

-
---------

-
--------- --

100 under 250------------- 53 78 44 55 8 .15 1 6 --------- --------- --------- 2
-

250 under 500------------- 219 Ik7 177 75 37 34 5 7 --------- 1 --------- --------- --------- ---- ---- ---- -
500 under 750 ------------- 215 52 130 20 65 24 20 8 --------- --------- --------- --------- ---------

-
--- ----

- --- ---------

750 under 1,000------------ 115 29 45 3 48 11 22 14 --------- I --------- --------- ---------
--

---------
---------
-- ------

---------
------ --

1,000 undr 2,500 ----------- 223 48 24 2 64 10 127 31 6 5 2 --------- --------- ---------
-

---------
-

------ --
2,500 under 5,000---------- 41 9 --------- --------- 2 --------- 27 2 10 - 5 2 2 --------- --------- ---------

-
-- -----

5,000 under 10,000--------- 19 3 --------- --------- --------- --------- 2 --------- 11 1 6 2 --------- --------- ---- ----
-

------ --
10,000 and over ----------- 6 1 --------- --------- --------- --------- --------- 2 ---- 2 1 1

-
1

-

Total --------------- goo 395 433 194 227 107 206 73 29 14 12 7 1 --------- I ---------

3
7

26
23
37
14
11
15

For footnotes, see p.169.
CIQ



TABLE O.-Corporations, 1937, frequency distribution of returns with balance sheets I showing assets of $250,000 and over by total receipts classes,

cross-classified by total assets classes, by returns with net income and with no net inCoMe,2 in aggregate, and by major industrial groups-Con.

[Total receipts classes and total assets classes in thousands of dollars]

Total assets classes 4

Total receipts classes 3

Total

Net In- No riot
come

I
income

250 under 500

Net In- No net
come ~income

500 under 1,000

Net In- No net
come

I'
income

1,000 under
5,000

Net in- No net
come

I
Income

5,000 under
10,000

Net In- I No netcome
income

MANUFACTURING-PAPER, PULP, AND PRODUCTS

10,000 under
50,000

Not In- No not
come income

50,000 under
100,000

Net in- No net
cc

I
income

100,000 and over

Not in- No net
come

I
income

No receipts--------------- --------- --------- --------- 1 1 --------- --------- --------- --------- --------- --------- --------- --------- ---------

Under 100 -------------- --------- 7 --------- 3 --------- 2 --------- 2 --------- --------- --------- --------- ---------- --------- --------- ---------
--

100 tinder 250 ------------ 13 18 7 13 3 4 3 1 --------- --------- --------- --------- --------- --------- --------- ---------
-

250 under 500 ------------ 73 23 67 13 5 9 1 1 --------- --------- --------- --------- --------- --------- --------- ----------
600 under 750------------- 105 25 66 5 33 11 6 9 --------- --------- --------- --------- --------- --------- --------- ---------

750 under 1,000------------ 79 21 31 6 38
69

8
8

10
100

7
17

---------
3

---------
1

---------
---------

--------- --------- --------- --------- ---------

---------1,000 Under 2,500 ---------- 196 26 24 ---------
2 52 5 12 1 2 ---------

2,500 under 5,000 ---------- 68 7 --------- --------- ---------
13 13 1 12 ---------

5,000 tinder 10,000--------- 39 2 --------- --------- --------- --------- ---------
2 18

--------

10,000 and over ----------- 24 3 --------- --------- --------- --------- --------- ---------

-

---------

-Total ------------ 598 1331 -1,, 0 110 1161 42 F 30 I
1 F 32 ---------

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

No receipts --------------- 1 .6 --------- 2 --------- 3 1
1

1
2

--------- --------- --------- ---------
- --

---------
---------

---------
---------

---------
---------

---------
---------

Under 1.00 ---------------- 6 15 5 12 --------- I
8 4

--------- --------- ---------
1

----- -
--------- --------- --------- --------- ---------

100 under 250------------- 82 44 62 36 15
15 4

---------
2

--------- ---------
------ --------- --------- --------- --------- ---------250 under 500-------------

500 under 750 - ------
236
198

72
43

182
101

65
13

50
79 23 17 7

---------
1

---------
---------

---
--------- --------- --------- --------- --------- ---------

----- -
750 under 1,000------------ 97 22 26 7 50 11

15
20

105
3

21
1
2

1
1

---------
2

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

1,000 under 2,1900---------- 184 40 .14 3 61
3 52 7 13 2 2

--------- --------- --------- ---------

2,500 under 5,000---------- 69 12 --------- --------- 2
6 2 is

---------
3 10 --------- --------- --------- 1

5,000 under 10,000--------- 35 6 --------- --------- --------- --------- 3 13 --------- ' 1 --------- 1 ---------
10,000 and over----------- 18 ----- - - -------- --------- ---------

Total --------------- 926 260 3-90 257 79 210 45 38 -5 -F 28 -2 1 2



MANUFACTURING-CHEMICALS AND ALLIED PRODUCTS

No receipts--------------- 1 3 --------- --------- I I --------- 1~ --------- --------- --------- --------- --------- --------- ---------
Under 100---------------- 22 36 16 24 3 9 3 2 --------- I --------- --------- --------- --------- --------- ---------
100 under 250------------- 54 40 40 27 9 9 5 4 --------- --------- --------- --------- --------- --------- --------- ---------
250 under 500------------- 175 52 129 31 35 19 10 2 --------- --------- 1 --------- --------- --------- --------- ---------

500 under 750 ------------- 155 31 101 18 38 10 16 3 --------- --------- --------- --------- --------- --------- --------- ---------
760 under 1,000 ------------ 113 16 41 3 51 10 18 3 1 --------- 2 --------- --------- --------- --------- ---------

1,000 under 2,500 ---------- 248 41 40 4 77 15 129 20 1 2 1 --------- --------- --------- --------- ---------
2,500 under 5,000 ---------- 90 11 1 --------- 9 --------- 63 9 13 1 4 1 --------- --------- --------- ---------

5 000 under 10 000--------- 86 5 --------- --------- I --------- 18 2 18 3 18 --------- 1 --------- --------- ---------, ,
10,000 and over ----------- 53 1 --------- --------- --------- --------- --------- --------- 5 --------- 38 1 7 --------- 3

Total --------------- 967 236 368 107 224 73 262 46 38 7 64 3 8
1
--------- F 3 1

MANUFACTURING-PETROLEUM AND OTHER MINERAL OIL PRODUCTS

No receipts --------------- 1 5 --------- 4 1 --------- --------- 1 --------- --------- --------- --------- --------- --------- --------- ---------
Under 100---------------- 1 6 --------- 2 1 1 --------- 3 --------- --------- --------- --------- --------- --------- --------- ---------

100 under 250------------- 4 8 4 2 --------- 4 --------- 2- --------- --------- --------- --------- --------- --------- --------- ---------
250 under 500 ------------- 9 9 6 5 1 3 2 1 --------- --------- --------- --------- --------- --------- --------- ---------
500 under 750--* ----------- 13 1 5 --------- 3 1 5 --------- --------- --------- --------- --------- --------- --------- --------- ---------
750 under 1,000 ----------- 13 6 2 a 9 2 2 1 --------- --------- --------- --------- --------- --------- --------- ---------
1,000 under 2,500 ---------- 36 20 12 3 12 11 12 5 --------- 1 --------- ---------

--------- --------- ---------

2,500 under 5,000-----------
5 000 d 10 000

25
22

7
6

2 --------- 6
2

1 14
15

4
3

3
3

1
1

---------
2

1
2

--------- --------- ---------

, un er , ---------
10,000 and over----------- 44 8

---------
---------

---------
--------- ---------

---------
--------- 4 1 4 1 10 1

---------
3

---------
18

---------
2

Total --------------- 168 76 31 19 35 23 54 21 10 4 12 4 3 18 2

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCTS

No receipts --------------- --------- 10 --------- 6 --------- 2 --------- 2 -------- --------- --------- --------- --------- --------- --------- ---------
Under 100 ---------------- 10 68 6 39 2 15 2 4 --------- --------- --------- --------- --------- --------- --------- ---------
100 under 250------------- 54 69 Q 65 io 11 1 3 --------- --------- --------- --------- --------- --------- --------- ---------
250 under 500 ------------- 110 66 65 32 35 25 10 9 --------- --------- --------- --------- --------- --------- -------- 7 ---------
500 under 750------------- 86 15 40 3 32 3 14 8 --------- 1 --------- --------- --------- --------- --------- ---------
750 under 1,000 ----------- 49 15 15 --------- 22 4 12 11 --------- --------- --------- --------- --------- --------- --------- ---------
1,000 under 2,500 ---------- 125 24 11 --------- .36 4 74 17 5 2

---------
1 --------- --------- --------- ---------

2 500 under 5,000 ---------- 3'3 9 --------- --------- --------- --------- 16 6 15 --------- 2 3 --------- --------- --------- ---------,
5,000 under 10,000 --------- 13 2 --------- --------- --------- --------- --------- --------- 7 --------- 6 2 --------- --------- --------- ---------
10,000 and over----------- 21 --------- -------- - -------- --- - --------- --------- --------- ---------

-

--------- 18 --------- 2 --------- I ---------

Total --------------- .501 211 110 115 111 64 _129 1_60 27~ 31 26 6 2 --------- 1 ---------

For footnotes, see p. 169.



TABLE 9.-Corporations, 1937, frequency distribution of returns with balance sheets ' showing assets of $250,000 and over by total receipts classes,
cross-clas3i.fied by total assets classes, by returns with net income and with no net income,' in aggregate, and by major industrial groups-Con.

[Total receipts classes and total assets classes in thousands of dollars]

Total assets classes 4

Total receipts classes 3

Total

Net in-
come

No net
income

250 under 500

Net in-
come

No net
income

500 under i,000

Net in-
come

No net
income

1,000 under
5,000

Net in-
come

No net
income

5,000 under
10,000

Net in-
come

No net
income

MANUFACTURING-METAL AND ITS PRODUCTS

10,000 under
50,000

Net in-
come

No net
income

50,000 under
100,000

Net in-
come

No not
income

100,000 and over

Net in-
come

No net
income

No receipts --------------- 4 18 2 8 2 5 --------- 5 --------- --------- --------- --------- --------- --------- --------- ---------
Under 100 ---------------- 15 ill 10 71 2 32 3 7 --------- --------- --------- ---------- --------- 1 --------- ---------
100 under 250 ------------- 146 132 126 101 14 29 5 2 1 --------- --------- ----------- --------- --------- --------- ---------
250 under 500 ------------- 570 189 462 120 96 50 11 19 1 --------- --------- --------- --------- --------- --------- ---------
500 under 750 ------------- 570 122 359 51 184 50 27 19 --------- I --------- 1 --------- --------- --------- ---------
750 under 1,000 ----------- 386 71 157 13 178 36 51 22 --------- --------- --------- --------- --------- --------- --------- ---------
1,000 uDder 2,500- ------- 930 120 110 3 361 34 452 80 6 3 1 --------- --------- --------- --------- ---------

2,500 under 5,000 ---------- 358 28 2 --------- 16 2 310 19 27 5 2 2
5,000 under 10,600--------- 211 15 --------- --------- --------- --------- 09 2 85 10 27 3 --- -- ------ ---------
10,000 and over----------- 165 ---- 9 1 22 1 12 9

---------
11

------
---

-
-- ----2-7 - ---------

Total - ------------- 3,355 817, 1,228 367 853 238 967 176 142 20 123 15 15 1 27 ---------

MANUFACTURING-MOTOR VEHICLES, COMPLETE OR PARTS

No receipts--------------- --------- 2 --------- I
--- -- ---- ------- -Under 100 ---------------- 1 3 3 - - - i

100 under 250------------- 5 6 4 5 1 1
--------- --------- --------- ----

250 under 500------------- 14 9 13 4 1 1 ----- - 4
600 under 760 ------------- 20 20 16 10 4 6

- --
--------- 4

750 under 1,000 ----------- 13 2 9 2 4 --------- --------- ----
1,000 under 2,500 ---------- 50 9 12 --------- 21 3 17

-----
5

---------
----- -

--------- --------- --------- --------- --------- --------- ---------

2,500 under 5,000---------- 24 5 --------- --------- 4 --------- 20 4
---

---- -
5,000 under 10,000 --------- 17 --------- --------- --------- --------- --------- 15

- ---
2

10,000 and over----------- 32 6 ---------_- -------- --------- --------- 3 1 8 2 15 3 3 --------- 3

Total --------------- 176 62

1

54 25

I

35

1

11 56 19 10 4 15 3 3 3



MANUFACTURING NOT ELSEWHERE CLASSIFIED

No receipts ----------
----- -------

8 --------- 3 5
Under 100 ----------- 27 2 20 --------- 3 4
100 under 250------------- 33 39 26 30 5 6 2 3250 under 500 ------------- 102 56 85 32 14 17 3 7
500 under 750 ------------- 91 26 66 11 28 10 7 5750 under 1,000 ----------- 65 20 26 4 29 9 10 7
1,000 under 2,500 ---------- 133 19 20 4 51 7 58 7

---------
4

--------- --------- --------- --------- --------- --------- ---------

2,500 under 5,000 ---------- 58 5 1 --------- 5 --------- 46 5 6
5,000 under 10,000 --------- 21 3 --------- --------- 1 --------- 12 1 6 2 110,000 and over----------- 21 2 --------- --------- --------- --------- 1 1 2 1~ 16 --------- I ------- - I

Total --------------- 526 205 216 104 133 57 139 40

1

18

1

3

1

18 1 1 --------- 1
1
---------

CONSTRUCTION

No receipts --------------- 9 46 2 23 3 12 4 ' 11
Under 100 ---------------- 58 104 33 64 17 28 8

.
12

---------
- -

--------- --------- --------- --------- --------- --------- ---------

100 under 250 ------------- 75 58 48 35 19 16 8 6
- ------ --------- --------- --------- --------- --------- --------- ---------

250 under 500------------- 131 79 92 56 20 18 19 4 -
500 under 750------------- 103 42 69 25 15 12 18 5

--------
1 --------

750 under 1,000 ----------- 72 21 46 12 14 7 12 2
- --------- --------- --------- --------- --------- ---------

1,000 under 9,900 ---------- 197 2R m 7 50 10 43

1
11

---------
3

--------- --------- ---------
-

---------
- -- -

---------
---------

---------
---------

---------
---------

2,500 under 5,000 ---------- 46 11 4 1 10 4 30 5 2
---------
---------

---------
---------

------- -
I

-- -- -
--------- --------- --------- ---------

5,000 under 10,000 --------- 16 2 1 1 --------- --------- 8 1 4 --------- 3 --------- --------- --------- --------- ---------
10,000 and over ----------- 11 4 --------- --------- --------- --------- 1 --------- 3 2 6 2 1 --------- --------- ---------

Total --------------- (578 395 347 22.4 167 107 151 57 13 3 9 4 1
--------- I --------- ---------

TRANSPORTATION AND OTHER PUBLIC UTILITIES

No receipts --------------- 29 56 9 15 5 20 9 17 3 3 2 --------- I I --------- ---------
Under 100 ---------------- 511 5.01 328 256 109 167 65 74 7 4 2 --------- --------- --------- --------- ---------
100 under 250------------- 536 292 181,

'
72 196 88 149 119 8 11 2 2 ---------

--------- --------- ---------250 under 5W ------------- 401 175. 81 35 ill 21 183 93 22 17 4 8 --------- I --------- ---------
500 under 750 ------------- 228 72 51 17 38 6 109 33 19 14 11 2 --------- --------- --------- ---------
750 under 1

'
'000 ----------- 129 62 18 7 25 8 58 23 24 22 4 2 --------- --------- --------- ---------

1, 000 under 2, 500--------- 346 118' 37 13 38 17 118 29 85 24 66 33 2 2 --------- ---------
2, 500 under 5, 000 --------- 160 56 3 2 11 6 25 11 31 7 80 24 9

-
5 1 1

5, 000 under 10, 000-------- 120 37 --------- --------- I -------- 15 2 7 3 81 19 13 11 3 2
10, 000 and over ----------- 144 63 --------- --------- --------- -- -

-

1 3 2 28 6 42 18 71 36

Total --------------- 2,604 1, 432 708, 417
1

534 1
-

333 73 1 402 209 107 280 96 76 38 75 30

For footnotes, see p. 169.



TA13LE 9.-Corporations, 1937, frequency distribution of returns with balance sheets I showing assets of $250,000 and over by total receipts classes,
cross-classifi6d by total assets classes, by returns with net income and with no net income, 2 in aggregate, and by major industrial groups-Con.

ds of dollars][Total receipts classes and total assets classes in thousan

Total assets classes 4

I Total receipts classes 3

Total

Net in-
come

No not
income

250 under 500

Net in-
come

No net
income

500 under 1,000

Net in-
come

No net
income

1,000 under
5,000

Not in-
corne

No net
income

TRADE

5,000 under
10,000

Net in-
come

No net
income

10,000 under
50,000

Net in-
come

No net
income

50,000 under
100,000

Not in~ No net

C00
:11come

100,000 and over

Net in- No net
come income

No receipts --------------- 16 34 7 14 6 8 2 9 --------- 1 1 2 --------- --------- --------- ---------
Under 100 157 207 102 142 36 47 17 18 1 --------- 1 --------- --------- --------- --------- -------------------------
100 under 250 342 271 254 204 55 48 32 19 --------- --------- 1 --------- --------- --------- --------- ----------------------
250 under 500 989 386 808 288 131 71 47 25 2 1 1 1 --------- --------- --------- ----------------------
500 under 750------------- 1,087 270 806. 196 229 58 55 16 2 --------- 1

1
--------- --------- --------- --------- ---------

750 under 1, 000 ----------- 877 205 587 118 226 66 61 21 2 --------- --------- --------- --------- --------- ---------

1, 000 under 2, 500--------- 2,196 497 980 V2 829 185 373 75 4 5 10 --------- --------- --------- --------- ---------
2, 500 under 5, 000--------- 852 159 135 39 274 53 433 60 8 5 2 2 --------- --------- --------- ---------
5, 000 under 10, 000 -------- 392 90 19 6 44 16 272 54 49 13 7 1 1 --------- --------- ---------
10, 000 and over ----------- 321 36 2 --------- 9 1 105 14 77 8 104 12 16 1 8 ---------

Total --------------- 7,229 2,155 3,694 1,239 1,839

i

553 1,397 311 145 33
I

1 29
I

18 17 1 8 ---------

SERVICE-PROFESSIONAL AMUSEMENTS, HOTELS, ETC.

No receipts --------------- 23 113 11 47 4 39 7 22 1 1 --------- 4 --------- --------- --------- ---------
Under 100---------------- 1,093 3,132 787 2,034 258 830 47 266 1 1 --------- I --------- --------- --------- ---------
100 under 250------------- 688 958 269 165 244 327 173 461 2 4 --------- 1 --------- --------- --------- ---------
250 under 500------------- 421 374 165 57 120 61 126 229 10 27 --------- --------- --------- --------- --------- ---------
500 under 750 ------------- 184 128 66 12 46 16 62 70 10 24 --------- 6 --------- --------- --------- ---------
750 under 1, 000 ----------- 107 57 26 3 34 8 38 26 7 17 2 3 --------- --------- --------- ---------
1, 000 under 2, 500--------- 181 97 29 7 38 20 87 34 19 19 8 17

---------

-------- --------- ---------

2, 500 under 5, 000 --------- 63 28 6 1 9 4 38 11 6 4 4 7
--------- --------- ---------5, 000 under 10, 000 -------- 21 7 1 --------- --------- --------- 15 1 1 --------- 4 5

--------- --------10, 000 and over ----------- 12 8 --------- --------- --------- --------- 2 2 3 - ------ 4 5 --------- 1

Total--------------- 2,793 4,902 360
1 1-

2,326 753
1,305

595 1,122 60 97 22 49 2 2 1



FINANCE-BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.

No receipts ---------------
Under 100----------------
100 under 250 -------------
250 under 500 -------------
500 tinder 750 -------------
750 under 1, 000-----------
1, 000 tinder 2, 500---------
2, 500 under 5, 000 ---------
5, 000 tinder 10, 000 --------
10, 000 and over -----------

Total ---------------

6,199 5,817 2,304 2,698 1,559 1,468 1 774 1,258 263 175 213 164 38 17 48 37
8,437 4,400 2,712 1,390 2,269 1,156 2: 825 1,502 382 218 230 125 8 6 11 3
417 175 112 26 92 28 84 36 22 16 82 60 20 7 5 2
235 67 34 12 44 14 100 19 9 5 24 9 14 5 10 3
91 22 4 2 12 5 41 8 14 1 4 1 8 2 8 3
67 11 3 --------- 5 3 33 4 8 --------- 5 --------- 5 1 8 3
132 20 2 --------- 7 --------- 53 12 37 1 17 3 2 --------- 14 4
68 16 --------- --------- 2 --------- 11 4 23 4 21 7 --------- --------- 11 1
49 4 --------- --------- --------- --------- 2 --------- 2 2 34 1 5 --------- 6 1
35 4 ---------

-

--------- --------- --------- --------- --------- --------- 1 21 2 8

1 - ---------
15,730

1
10,536

1
5,171 4,128

1
3,990

1-
2,674 4,923 2,843 760

1-
423

1
651

1
372 108 39 127 57

NATURE OF BUSINESS NOT GIVEN

No rec
,
eipts ------ --------

-
3 34 2 15 1 11 --------- 7 --------- 1 --------- --------- --------- --------- --------- ---------

UnderA00 -------
-------- ---------

I I
100 under 250 ------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---- ---- --- -
250 under 500 ------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

-
---------

- ----
--- -----

500 under 750 ------------- --------- --------- --------- --------- --------- -------- ----- - --- --
-

5o ----------- --------- --------- --------- --------- ---------

-

---------

-- --

---------

-----

---------

-- -----

---------

---------
---------

---------
---------

---------
---------

---------

---------

---------

---------

---------

---------

---------

---------
1, 000 under 2, 500--------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------- --------- --------- ---------
2, 500 under 5, 000--------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------- --------- ---------
5, 000 tinder 10, 000 -------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
10, 000 and over----------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

Total --------------- 3 35 2 16 1 11 --------- 7 --------- 1 --------- --------- --------- --------- ---------- ---------

I Excludes returns for inactive corporations and returns with fragmentary balance-
sheet data.

9 The cla*sification of the returns Into those "with net income" and "with no net in-
come" is based on net income for excess-profIts tax computation (item 28, schedule A,
p. 2, Form 1120) which is equal to the difference between "total income" and "total de-
ductions" (items 14 and 27, respectively, 'schedule A, p. 2, Form 1120). The difference
between 1937 and 1936 in the bases of the classification is stated on p. 8.

3 This classification is based on either "gross sales less returns and allowances where
inventories are an income-determining factor" (item 1, schedule A, p. 2, Form 1120) or
"gross receipts from operations where inventories are not an income-determining factor
(item 4, schedule A, p. 2, Form 1120), or the sum of both when reported on the same
return.

4 For method of tabulating "total assets" and "total liabilities," see explanation, p. 23.



170 STATISTICS 0F INCOME

TABLE 10.-Corporations,'1937, frequency distribution ofreturns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups

[Net income or deficit classes and total rec:eipts classes in thousands of dollars)

[For text defining certain items and describing returns included, see pp. 1-6 and 31]

Total receipts classes 3

Net income or deficit
Classes 2 Total No re-

ceipts Under
100

100
under

250

250
7under

500

500
under

750

750
under
1,000

1,000
under
2,500

. AGGREGATE-RETURNS WITH NET INCOME 2

2,500
under
5,000

5,000
under
10,000

10,000
and
over

Under I --------------- 2,589 585 1,333 190 200 103 61 99 13 4 1
1 under 2-------------- 1,994 368 1,040 130 160 100 72 101 20 2 1
2 under 3 -------------- 1, 882 318 1,032 122 146 98 59 84 14 6 3
3 under 4-------------- 1,572 274 834 107 136 82 59 63 12 3 2
4 under 5 -------------- 1,368 221 723 90 101 73 52 92 11. 4 1
Z under 10------------- 5,096 881 2,227 407 541 367 198 379 73 17 6
10 under 15 ------------ 3,449 631 1,148 321 435 306 190 340 55 16 7
15 under 20------------ 2,590 396 690 270 402 293 164 308 45 13 9
20 under 25 ------------ 2,061 322 422 200 300 266 179 294 62 7 9
25 under 50------------ 6,399 865 857 633 944 039 586 1,250 245 62 18
50 under 100 ----------- 5,211 599 359 356 670 722 669 1,357 385 123 31
100 under 250---------- 4,466 469 156 156 325 416 405 1,519 675 240 105
250 under 500---------- 1,856 178 52 36 57 68 85 518 482 276 104
500 under 1,000-------- 1,085 114 22 6 10 16 18 171 277 279 172
1,000 under 5,000------- 1,012 109 16 5 6 2 8- - 27 109 255 475
5,000 and over --------- 242 33 8 1 1 --- --- 1 4 3 4 187

Total ------------ 42,872 6, 363 10, 919 3,030 4,434 3,851 2,746 6,606 2? 481 1,311

:

1,131

AGGREGATE-RETURNS WITH NO NET INCOME 2

Under 1 --------------- 4,377 1,545 1,946 269 247 130 67 137 28 6 2
1 under 2-------------- 2,163 599 1,037 161 139 71 51 77 20 7 1
2 under 3 -------------- 1,603 455 725 117 102 71 42 75 9 7 ------

3 under 4-------------- 1,284 323 605 103 102 34 31 69 15 1 1
4 tinder 5 -------------- 1,157 295 542 100 93 41 24 4? 12 3 3
5 tinder 10 ------------- 3,884 1,001 1,675 402 274 175 117 180 31 21

'
8

10 under 15------------ 2,414 564 893 309 241 122 88 143 40 13 1
15 under 20------------ 1,562 360 518 231 169 78 58 109 26 8 5
20 tinder 25------------ 1,133 222 385 165 138 72 42 76 22 10 1
25 under 50------------ 2,791 516 795 423 342 193 139 269 78 24 12

50 under 100----------- 1,903 315 361 264 272 156 112 276 90 39 18
100 under 250---------- 1,203 230 186 106 113 88 75 197 119 64 25

0 under 500 ---------- 385 75 41 24 38 25 21 63 47 32 19
500 under 1,000-------- 203 45 20 4 10 8 6 31 20 22 37
1,000 under 5,000------- 161 47 7 9 5 ------- ------- 12 13 14 54
5,000 and over--------- 31 13 2 ------- ------- ------- ------- ------- ------- 1 15

Total ------------ 26,254 6,605 0,738 2,687 2,285 1,264 873 1,758 570 272 202

AGRICULTURE AND RELATED INDUSTRIES-RE TURNS WITH NET INCOME 2

Jnder 1 --------------- 54 7 35 7 4 1 ------- ------- ------- ------- ------
[ under 2-------------- 24 1 10 5 5 ------- 1 2 ------- ------- ------

I under 3 -------------- 33 5 17 7 4 ------- ------- ------- ------- ------- ------
~ under 4 -------------- 24 1 10 6 4 2 ------- 1 ------- ------- ------
L under 5 -------------- 23 1 16 3 1 ------- ------ 2 ------- ------- ------
5 under 10------------- 80 4 36 23 12 3 ------- 1 ------- I ------

LO under 15 ------------- 55 1 23 17 7 3 2 2 ------- ------- ------

L5 under 20 ------------- 43 2 22 12 5 2 ------- ------- ------- ------- ------
?0 under 25------------ 23 2 8 9 1 2 ------- 1 ------- ------- ------

?5 under 50------------ 84 3 27 31 11 5 1 4 2 ------- ------

50 under 100 ----------- 75 4 6 19 18 16 ------- 6 4 2 ------

[00 under 250---------- 53 3 3 4 12 , 6 8 15 2 ------- ------

250 under 500---------- 17 ------ 1 1 1 2 2 .6 2 2 ------

500 tinder 1,000-------- 9 ------- ------- ------- ------- 1 ------- 2 5 1 ------

L,000 under 5,000------- 5 ------- ------- ------- ------- ------- ------- ------- 3 2 ------

5,000 and over--------- 1 ------- ------- ------- ------- ------- -------

-

------- ------- ------- 1

Total
------------ -

603 34 214 144
1-

85
1

43
1

14
1

42 18 8 1

For footnotes. see p. 187.
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TABLE 10.-Corporations, 1937, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and total receipts classes in thousands of dollarsl

Total receipts classes 3

Net income or deficit
classes I Total No re-

ceipts Under
100

100
under

250

250
under

500

500
under

750

750
under
1,000

1,000
andur
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

AGRICULTURE AND RELATED INDT-TSTRIES-RETURNS WITH NO NET INCOME 2

Under 1 --------------- 114 29 64 13 3 2 2 1 ------- ------- ------
1 under 2-------------- 50 7 30 7 3 1 2 ------- ------- ------- ------
2 under 3 -------------- 37 7 26 2 1 ------- ------- ------- ------- 1 ------
3 under 4-------------- 36 9 23 2 2 ------- ------- ------- ------- ------- ------
4 under 5 -------------- 30 2 23 3 2 ------- ------- ------- ------- ------- ------
5 tinder 10 ------------- 123 19 74 15 7 4 1 2 1 ------- ------
10 under 15------------ 69 13 39 8 3 4 1 1 ------- ------- ------
1.5 under 20------------ 47 6 29 6 2 2 1 1 ------- ------- ------
20 under 25------------ 26 4 11 4 2 4 ------- I ------- ------- ------
25 under 50------------ 83 11 45 15 7 1 2 2 ------- ------- ------
50 under 100 ----------- 54 7 15 11 10 4 1 4 2 ------- ------
100 under 250 ---------- 20 2 6 2 2 2 1 4 1 ------- ------
250 under 500 ---------- 2 1 ------- - ------ ------- ------- -------- ------- 1 ------- ------
500 under 1,000 -------- 2 ------- - I - ------ -------- ------- ------- 1 ------- ------- ------
1,000 under 5,000------- 1 1 ------- ------- ------- ------- ------- ------- ------- ------- ------
5,000 and over--------- ------- ------- ------- ------- ------- ------- -------

---
-------
-

------- ------

Total ------------

-
694
-

118
I-

386
-

88
I-

44
-

24
I

11 17 5 1 ------

MINING AND QUARRYINa-RETURNS WITH NET INCOME 2

Under I --------------- 88 10 55 11. 6 4 1 1 ------- ------- ---- m._
1 under 2-------------- 53 2 32 7 5 1 1 5 ------- ------- ------
2 under 3 -------------- 30 1 14 ~5 7 ------- 1 1 ------- I ------
3 under 4-------------- 30 1 19 6 2 2 ------- ------- ------- ------- ------
4 under 5. -------------- - 36 1 19 7 3 2 1 2 ------- I ------
5 under 10------------- 111 4 50 22 16 9 2 7 1 ------- ------
10 under 15 ------------ 97 2 33 20 21 7 6 6 1 1 ------
15 under 20 ------------ 72 1 29 16 14 6 3 3 ------- ------- ------
20 under 25 ------------ 62 3 21 9 15 5 2 7 ------- ------- ------
25 under 50------------ 204 2 44 54 49 27 9 16 2 ------- 1
50 under 100 ----------- 219 ------- 23 56 59 31 17 27 5 1 ------
100 under 250---------- 188 ------- 3 is 43 30 23 54 12 2 3
250 under 500---------- 71 ------- 1 2 5 10 8 27 10 8 ------
500 under 1,000-------- 53 1 ------- -- ----- 1 ------- 1 27 11 7 5
1,000 under 5,000------- 37 3 ------- -- ----- ------- ------- 1 ------- 10 11 12
5,000 and over ---------- 14 1 ------- -- ----- ------- ------- ------- ------- ------- ------- 13

Total ------------ 1,365 32 1 343 233 246 134 76 183 52 32 34

MINING AND QUARRYING-]RETURNS WITH NO NET INCOME I

Under I --------------- 253 98 105 11 10 6 2 15 5 ------
- I

1 under 2-------------- 106 34 55 11 3 ------- 1 2 ------- ------- ------
2 under 3 -------------- 82 22 38 8 7 3 1 3 ------- ------- ------
3 under 4-------------- 61 16 26 7 5 2 1 3 1 ------- ------
4 under 5 --- *----------- 62 13 30 12 6 ------- 1 ------- ------- ------- ------
5 under 10 ------------- 183 36 89 20 21 6 4 7 ------- ------- ------
10 under 15------------ 122 17 48 19 19 7 7 3 1 1 ------
15 under 20 ------------ 89 4 43 21 12 3 5 1 ------- ------- ------
20 under 25 ------------ 80 9 37 16 10 3 ------- 3 2 ------- ------
25 under 50------------ 204 17 67 47 35 12 9 11 5 ------- 1
50 under 100 ----------- 164 8 44 29 23 20 11 22 5 2 ------
100 under 250---------- 95 5 16 14 13 9 6 20 9 2 1
250 under 500---------- 35 2 3 2 5 4 ------- 10 6 3 ------
500 under 1,000-------- 14 2 2 -- ----- ------- ------- ------- 2 4 ------- 4
1,000 under 5,000------- 4 ------- ------- -- ----- ------- ------- ------- -------

------- -------

4
5,000 and over --------- 2 1 ------- -- ----- ------- ------- ------- ------- ------- ------- I

Total------------ 1,556 284 603 217 169 75 48 102 38
1

8 12

For footnotes, see p. 187.
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TABLE 1 0.-Corporations, 1937, frequency cZistribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and total re4--eipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit
classes 2 Total Nore-

ceipts Under
100

100
under

250

250
LLnder

500

500
under

750

750
under
1,000

1,000
under
2,600

2,500
under
5,000

TOTAL MANUFACTURING-RETURNS WITH XETINCOME 2

5,000
under
10,000

10,000
and
over

Under 1 --------------- 275 3 16 51 91 45 29 37 1 2
I

------
1 under 2-------------- 259 ------- - 11 35 66 59 34 45 8 1 ------
2 under 3-------------- 236 1 9 26 73 58 27 35 6 ------- 1
3 under 4-------------- 189 1 4 27 64 32 30 26 4 1 ------
4 under 5 -------------- 184 1 5 20 60 38 22 35 2 ------- 1
5 under 10------------- 789 6 21 99 225 180 84 150 20 3 1
10 under 15------------ 668 2 12 84 206 133 83 126 15 4 3
15 under 20------------ 644 1 8 69 193 144 85 123 13 5 3
20 under 25------------ 541 1 6 39 143 131 77 113 26 2 3
,25 under 50------------ 2,032 1 9 103 461 499 289 577 72 16 5
50 under 100 ----------- 2,094 1 2 33 272 446 387 740 152 49 12
100 under 250---------- 2,004 ------- 3 7 66 206 225 1,000 354 106 37
250 under 500---------- 874 ------- ------- 2 5 10 30 300 337 155 35
500 under 1,000-------- 512 ------- ------- ------- 1 ------- 2 56 174 184 95
1,000 under 5,000------- 466 ------- ------- ------- ------- ------- ------- 6 38 145 277
5,000 and over--------- 100 ------- ------- ------- ------- ------- ------- ------- ------- ------- 100

Total ------------ 11,867 18 106 595 1,926 1,981 1,404 3,369 1,222 673 573

TOTAL MAN UFACTURIN G-RETURNS WITH NO NET INCOME 2

Under I --------------- 372 22 45 57 105 59 26 52 5 1 ------
1 under 2-------------- 252 5 23 48 59 39 30 37 8 3 ------
2 under 3 -------------- 193 7 14 31 47 33 is 37 3 3 ------
3 under 4-------------- 153 1 16 23 45 12 15 33 7 1 ------
4 under 5 -------------- 147 .6 14 22 47 20 13 19 4 ------- 2
5 under 10------------- 581 11 73 105 133 82 66 89 11 7 4
10 under 15------------ 451 15 36 83 105 65 55 73 14 5 ------
15 under 20------------ 342 7 32 52 86 50 36 60 13 3 3
20 under 25------------ 266 6 30 35 73 42 22 44 10 3 1
25 under 50------------ 708 14 73 89 146 105 78 143 36 16 9
50 under 100 ----------- 565 6 30 58 105 79 57 157 51 15 7
100 under 250 ---------- 368 3 13 22 33 38 34 102 66 43 14
250 under 500 ---------- 92 ------- 5 3 5 6 8 24 21 9 11
500 under 1,000-------- 38 ------- ------- ------- 2 1 ------- 7 5 10 13
1,000 under 5,000------- 20 ------- ------- ------- ------- ------- ------- 2 3 4 11
5,000 and over --------- 1 ------- ------- ------- -- ----- ------- ------- ------- ------- ------- 1

Total -------------4,549 103
1

404 628 991 631 458 879 257 123 75

MANUFACTURING: FOOD AND KINDRED PRODUCTS-RETURNS WITH NET
INCOME 2

Under 1 --------------- 39 ------- 4 7 9 5 3 9 1 1 ------
1 under 2-------------- 32 ------- I ------- 7 8 4 7 4 1 ------
2 under 3-------------- 21 ------- 2 2 2 5 4 4 2 ------- ------
3 under 4-------------- 27 . 1 2 4 6 1 4 7 2 ------- ------
4 under 5 -------------- 23 ------- 1 3 7 3 2 7 ------- ------- ------
5 under 10 ------------- 116 -------- 6 13 24 22 14 27 8 1 1
10 under 15 ------------ 89 ------- 5 12 17 14 11 22 6 2 ------
15 under 20------------ 90 ------- ------- 10 19 14 13 22 6 4 2
20 under 25------------- 75 ------- 1 6 8 16 10 23 9 1 1
25 under 50------------ 252 ------- 2 18 32 41 40 91 22 4 2
50 under 100 ----------- 200 ------- ------- 5 17 21 25 75 34 18 5
100 under 250---------- - 155 ------- ------- 2 4 8 10 48 44 28 11
250 under 500---------- 49 ------- ------- ------- 1 1 1 7 18 15 6
500 under 1,000 -------- 35 ------- ------- ------- ------- ------- ------- 3 5 9 is
1,000 under 5,000------- 39 ------- ------- - ----- ------- ------- ------- ------- 4 3 32
5,000 and over --------- 7 ------- ------- - ----- ------- ------- ------- ------- ------- ------- 7

Total------------ 1,249 1
1

24 82-1 153 159 141 352 165 87 85

For footnotes, see P. 187.
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TA13LE 10.-Corporations, 1937, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or &flcit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit
'classes 2 Total No re-

ceipts Under
100

100
under

250

250
under

500

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: FOOD AND KINDRED PRODUCTS-RETURNS WITH NO NET

INCOME2

Under 1 --------------- 48 1 2 8 12 10 3 12 ------- ------- ------
1 under 2-------------- 42 ------- 2 4 7 10 3 14 1 1 ------

2 under 3-------------- 27 ------- 2 6 4 3 3 8 ------- 1 ------

3 under 4-------------- 19 ------- 1 2 5 4 2 5 ------- ------- ------
4 under 5 -------------- 24 ------- ------- 3 10 3 2 6 ------- ------- ------
5 under 10------------- 94 ------- 10 12 14 15 15 17 7 2 2

10 tinder 15 ------------ 84 1 2 15 15 15 13 17 6 ------- ------

15 under 20------------ 59 3 4 7 8 5 10 15 5 ------- 2
20 under 25------------ 35 ------- 2 3 11 4 4 9 1 1 ------

25 under 50------------ 119 3 5 7 16 19 11 36 12 6 4
50 under 100 ----------- 89 1 1 6 8 5 8 35 16 6 3
100 under 250 - -------- 64 ------- 1 ----- -- 4 3 ------- 16 20 14 6-
250 under 500---------- 19 ------- ------- ----- -- 1 1 ------- 5 1 3 8

500 under 1,000 -------- 6 ------- ------- ----- -- ------- ------- ------- ------- ------- 1 5
1,000 under 5,000 ------- 2 ------- ------- ---- - -- ------- ------- ------- ------- ------- 1 1
5,000 and over --------- -------

Total ------------ 731 9 32 73 115 97 74 195 69 36 31

MANUFACTURING: LIQUORS Al-,TD BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC)-RETURXS WITH NET INCOME 2

Under 1 --------------- 10 ------- 1 1 2 3 1 2 -------- ------- ------
1 under 2-------------- 6 ------- ------- 1 ------- 3 2 ------- ------- ------- ------
2 under 3 -------------- 8 ------- ------- I ------- 3 2 1 1 ------- ------
3 under 4-------------- 6 ------- ------- 1 4 ------- ------- ------- ------- I ------

4 under 5 -------------- 4 ------- ------- ---- - -- 1 1 1 1 ------- ------- ------
5 under 10------------- 31 ------- 1 3 6 7 5 8 1 ------- ------
10 under 15 ------------ 20 ------- 1 3 9 1 1 5 ------- ------- ------
15 under 20 ------------ 22 ------- ------- 8 2 3 4 5 ------- ------- ------
20 under 25------------ 22 ------- ------- 1 6 5 3 6 1 ------- ------
25 under 50------------ 67 ------- 1 4 13 10 11 22 5 1 ------

50 under 100----------- 72
.

1 ------- 2 15 10 8 33 1 2 ------

100 under 250 ---------- 93 ------- ------- 1 3 20 8 42 - 16 3 ------

250 under 500 ---------- 52 ------- ------- ---- - -- 4 1 7 8 22 8 2
500 under 1,000 -------- 35 ------- ------- ---- - -- ------- ------- ------- 7 10 12 6

1,000 under 5,000------- 18 -------

------- ---- - -- ------- -------

2 3 13
35,000 and over--------- 3 ------- ------- -------

Total ------------ 469 1 4
1

26 65 67 53 140 59 30I 24

MANUFACTURING: LIQUORS AND BEVE11AGES (ALCOHOLIC AND NONALCOHOLIC)-
RETURNS WITI1 NO NET INCOME 2

Under 1 --------------- 23 5 1 3 7 2 2 3 ------- ------- ------
1 under 2-------------- 9 ------- 1 1 4 ------- 2 1 ------- ------- -----
2 under 3 -------------- 10 ------- 1 1 1 5 1 ------- I ------- ------
3 under 4-------------- 4 ------- 1 1 ------- ------- ------- 2 ------- ------- ------
4 under 5 -------------- 11 ------- 3 2 1 2 2 1 ------- ------- ------

5 under 10------------- 26 2 4 5 4 4 3 4 ------- ------- ------
10 undi,.r 15 ------------ 25 2 1 5 7 4 3 3 ------- ------- ------
15 under 20------------ 26 ------- 4 5 6 4 1 5 1 ------- ------

20 under 25------------ 18 1 1 4 8 2 ------- 1 ------- ------- 1
25 under 50------------ 66 1 7 IL4 10 7 6 8 3 ------- ------
50 under 100----------- 38 1 1 ILO 6 4 2 12 2 ------- ------

100 under 250 ---------- 23 ------- 1 3 3 3 6 3 4 ------- ------

250 under 500 ---------- 4 ------- ------- ---- ___ 1 1 ------- ------- 2 ------- ------
500 under 1,000 -------- ------- ------- ------- ---- - -- ------- ------- ------- ------- ------- ------- ----
1,000 under 5,000------- ------- ------- ------- ---- - -- ------- ------- ------- ------- ------- ------- ------
5,000 and over--------- -------

------- ------- ---- - -- ------- ------- -------

--
=L~

---- ------- ------

Total------------ 273 12 26 n4 58 38 28 43 13
1 -------

1

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1987, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by net income or aeficit classes, cross-classified
by total receipts classes, in aggregate, anci by major industrial groups-Continued

[Net income or deficit classes and total r-eceipts classes in thousands of dollars]

Net income or deficit
classes 2 Total 10,000

and
over

No re-
ceipts Under

100
100

under
250

250
under

500

Total receipts classes 3

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
1.0,000

MANUFACTURING: TOBACCO PRODUC'TS-RETURNS WITH NET INCOME 2

Under I ---------------
1 under 2--------------
2 under 3 --------------
3 under 4 ---------------
4 under 5 --------------
5 under 10-------------
10 under 15 ------------
15 under 20 ------------
20 under 25 ------------
25 under 50 ------------
50 under 100 -----------
100 under 250----------
250 under 500----------
500 under 1,000 --------
1,000 under 5.000 -------
5,000 and over---------

Total------------

2 ------- ------- I ------- I ------- ------- ------- ------- ------
2 ------- ------- ------- ------- ------- 1 ------- ------- ------
2 ------- ------- I ------- ------- ------- ------- ------- ------
2 ------- ------- ------- ------- 1 ------- ------- ------- ------
2 ------- ------- ------- I ------- ------- ------- ------- ------
2 ------- ------- ------- 2 ------- ------- ------- ------- ------- ------
2 ------- ------- ------- ------- ------- ------- ------- ------- 1
3 ------- ------- ------- ------- I I ------- ------- ------
3 ------- ------- 2 - ------ ------- 1 ------- ------- ------- ------
5 ------- ---- ------- 1 2 ------- 2 ------- ------- ------
4 ------- -------- ------- 1 ------- 1 2 ------- ------- ------
8 ------- ------- ------- - ------ ------- ------- 4 3 1 ------
2 ------- ------- ------- - ------ ------- ------- 1 1 ------- -----

------- ------- ------- - ------ ------- ------- ------- 2 5
8 ------- ------- ------- - ------ ------- ------- ------- 1 2
4 ------- ------- ------- - ------ ------- ------- ------- ------- -------

60 ------- ------- 4 8 5 4 12 7 8 11

MANUFACTURING: TOBACCO PRODUCr S-RETURNS WITH NO NET INCOME 3

Under 1 ----------------- I ------- ------- ------- - ------ ------- ------- ------- ------- ------
1 under 2-------------- ------- ------- ------- ------- - ------ ------- ------- ------- ------- ------- ------
2 under 3 -------------- 2 ------- ------- ------- - ------ ------- ------- ------- ------
3 under 4

-------------- ------- ------- ------- ------- - ------ ------- ------- -------
------- ------ ------

4 under 5
-------------- ------ ------- ------- ------- - ------ ------- ------- ------- ------- ------- ------5 under 10 ------------- 8 ------- ------- 1 2 2 1 2 -------

------- ------
10 tinder 15------------ 2 ------- ------- 1 - ------ I ------- ------- ------- -------- ------
15 under 20------------ 2 ------- ------- ------- 1 1 ------- ------- ------- ------- ------
20 under 25------------ 2 ------- ------- ------- 2 ------- ------- ------- ------- ------- ------
25 under 50------------ 4 ------- ------- I - ------ ------- 2 1 ------- ------- ------
50 under 100----------- 3 ------- ------- ------- 1 1 ------- 1 ------- ------- ------
100 tinder 250 ---------- 2 ------- ------- ------- - ------ ------- ------- 1 1 ------- ------
250 under 500 ---------- 1 ------- I ------- - ------ ------- ------- ------- ------- ------- ------
500 under 1,000 --------- ------- ------- ------- ------- - ------ ------- ------- -------- ------- ------- ------
1,000 under 5,000------- ------- ------- ------- ------- - ------ ------- ------- ------- ------- ------- ------
5,000 and over--------- ------- ------- ------- ------- - ------ ------- ------- ------- ------- ------- ------

Total ------------ 27 ------- 1 3 6 6 4 6 ------- ------

MANUFACTURING: TEXTILE MILL PROD UCTS-RETURNS WITH NET INCOME 2

Under 1 --------------- 35 ------- 3 1 10 6 3 11 ------- 1 ------
I under 2-------------- 39 ------- 3 2 8 7 8 9 2 ------- ------
2 under 3 -------------- 23 ------- 1 2 7 6 ------- 6 1 ------- ------
3 under 4------------ 21 ------- 1 ------- 3 4 6 5 2 ------- ------
4 under 5 -------------- 13 ------- ------- ------- 1 6 ------- 5 ------- ------- 1
5 under 10------------- 88 ------- ------- 6 17 25 13 25 2 ------- ------
10 under 15------------ 76 ------- ------- 6 17 19 11 21 1 ------- 1
15 under 20------------ 73 ------- ------- 6 15 .20 13 19 1 ------- ------
20 under 25------------ 64 ------- ------- 2 8 16 11 18 8 1 ------
25 under 50------------ 190 ------- 1 3 22 34 32 83 11 3 1
50 under 100----------- 194 ------- -----

7 -
------- 10 37 31 93 16 5 2

100 under 250---------- 188 ------- ------- ------- 3 7 21 96 43 13 5
250 under 500 ---------- 72 ------- ------- ------- - ------ ------- 1 13 30 23 5
500 under 1,000 -------- 37 ------- ------- ------- - ------ ------- ------- 2 9 15 11
1,000 under 5,000 ------- 19 ------- ------- ------- - ------ ------- -------

------- -------
4 15

5,000 and over--------- 1 ------- ------- ------- - ------ ------- ------- ------- ------- ------- 1

Total ------------ 1, 133 ------- 9 27 121 187 150 406 126 65 42

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1937, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Net income or deficit
classes 2 Total No re-

ceipts Under
100

100
under

250

250
under

500

Total receipts classes 3

500
under

750

750
under
1,000

1,000
under

2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: TEXTILE MILL PRODUCTS-RETURNS WITH NO NET INCOME 2

Under 1 --------------- 35 1 3 3 11 7 4 6 ------- ------- ------
I under 2-------------- 28 2 1 2 5 7 4 5 1 1 ------
2 under 3 -------------- 28 1 ------- 1 8 1 5 11 ------- 1 ------
3 underA--------------

, 19 ------- ------- --- ---- 4 2 2 7 4 ------- ------
4 under 5 -------------- 20 ------- ------- 3 3 5 4 4 1 ------- ------
5 under 10 ------------- 62 1 4 7 12 9 12 13 1 3 ------
10 under 15 ------------ 68 1 4 7 11 10 14 17 2 2 ------
15 under 20 ------------ 52 ------- 2 4 22 7 5 8 2 1 1
20 under 25 ------------ 40 ------- 3 4 11 10 4 6 2 ------- ------
25 under 50 ------------ 124 3 9 6 37 19 12 25 8 5 ------
50 under 100 ----------- 116 3 4 11 21 17 16 33 9 2 ------
100 under 250 ---------- 81 ------- ------- 2 8 6 10 25 is 10 2
250 under 500 ---------- 15 ------- 1 ____ 1 ------- 1 3 6 3 ------
500 under 1,000 -------- 11 ------- ------- --- ---- ------- ------- ------- 2 3 4 2
1,000 under 5,000------- 4 ------- ------- --- ---- ------- ------- ------- ------- ------- 1 3
5,000 and over --------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------

Total ------------ 703 12 31 50 154 100 93 165 57 33 8

MANUFACTURING: CLOTHING AND -APPAREL-RETURNS WITH NET INCOME I

Under 1 --------------- 18 ------- ------- ---- ---- 3 4 8 3 ------- ------- ------
I under 2-------------- 18 ------- ------- --- ---- 1 4 4 9 ------- ------- ------
2 under 3 -------------- 20 ------- ------- --- ---- 1 11 3 4 1 ------- ------
3 under 4-------------- 11 ------- ------- --- ---- ------- 3 4 4 ------- ------- ------
4 under 5 -------------- 8 ------- ------- --- ---- 1 3 ------- 2 2 ------- ------
5 under 10------------- 52 ------- ------- 3 6 8 8 24 3 ------- ------
10 under 15 ------------ 34 ------- ------- --- ---- 7 4 7 13 2 1 ------
15 under 20------------ 35 ------- ------- --- ---- 3 5 7 19 1 ------- ------
20 under 25------------ 30 ------- ------- 1 1 5 9 14 ------- ------- ------
25 under 50------------ 77 ------- ------- 1 5 10 10 42 8 1 ------
50 under 100 ----------- 58 ------- ------- --- ---- 2 2 6 27 15 5 1
100 under 250 ---------- 36 ------- ------- --- ---- ------- ------- 1 16 is 5 1
250 under 500---------- 11 ------- ------- --- ---- ------- ------- ------- 1 2 8 ------
500 under 1,000 -------- 5 -------- ------- --- ---- ------- ------- ------- 1 ------- 2 2
1,000 under 5,000------- 1 ------- ------- --- ---- ------- ------- ------- ------- ------- ------- I
5,000 and over --------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- -------

Total ------------ 414 ------- -------
I

. 5
1

30
1

59 67
i

179 47
1

22
i

5

MANUFACTURING: CLOTHING AND A~PPAREL-RETURNS WITH NO NET INCOME I

Under 1 --------------- 23 ------- ------- --- ---- 3 7 5 7 1 ------- ------
1 under 2-------------- 15 ------- ------- --- ---- 2 2 4 4 2 1
2 under 3 -------------- 8 ------- ------- --- ---- 1 ------- 1 5 1 ------- -------
3 under 4-------------- 16 ------- ------- 1 2 1 5 6 1 ------- ------
4 under 5 -------------- 7 ------- ------- 1 3 2 ------- I ------- ------- ------
5 under 10------------- 23 ------- 1 ____ 4 3 5 9 ------- 1 ------
10 under 15 ------------ 19 ------- ------- 1 4 3 3 5 2 1 ------
15 under 20------------ 15 ------- ------- --- ---- 3 2 5 5 ------- ------- ------
20 under 25------------ 4 ------- ------- --- ---- 2 1 ------- 1 ------- ------- ------
25 under 50------------ 20

- - - - - - - - - - - - - 1 5 3 3 5 2 ------- .1
50 under 100----------- 9 -------

7
------- --- ---- ------- 2 3 3 1 ------- ------

100 under 250 ---------- 4 ------- ------- --- ---- ------- ------- 2 1 ------- - 1 ------
250 under 500---------- 2 ------- ------- --- ---- ------- ------- ------- 1 1 ------- ------
500 under 1,000-------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------

.000 under 5.000------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------
5.000 and over --------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------

Total ------------ 165
1
------- 1 4

1-
29

1-
26 36 53

1-
11 4

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1937, frequency c4stribution of returns with balance sheets I
showing assets of $250,000 and over by ne t income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

. [Net income or deficit classes and total re4m--eipts classes in thousands of dollars]

Net income or deficit
classes 2 Total No re-

ceipts Under
100 .

100
under

250

250
xander

500

Total receipts classes 3

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
'under
10,000

10,000
and
over

MANUFACTURING: LEATHER AND ITS AXANUFACTURES-RETURNS WITH NET
INCOATE 2

Under 1 --------------- 6 ------- -------- 1 2 ------- 2 1
1 under 2-------------- 9 ------- ------- 1 1 1 1 5
2 under 3 -------------- 10 ------- ------- ------- 3 3 2 2
3 under 4-------------- 12 ------- ------- ------- 4 2 4 2
4 under 5 -------------- 8 ------- ------- ------- 1 2 3 2
5 under 10 ------------- 33 ------- 1 ------- 6 6 5 15
10 under 15------------ 24 ------- ------- 1 5 1 3 11 2 1
15 under 20------------ 15 ------- ------- ------- 3 ------- 4 6 2
20 under 25------------ is ------- ------- 1 6 1 1 6 3
25 under 50------------ 49 ------- ------- ------- 3 6 7 26 6 1
50 under 100----------- 41 ------- ------- ------- - - ----- 2 2 29 7 1
100 under 250---------- 34 ------- ------- ------- - - ----- 1 2 12 12 7 ------
250 under 500---------- 10 ------- ------- ------- - - ----- ------- ------- 1 5 4
500 under 1,000 -------- 7 ------- ------- ------- -- ----- ------- ------- ------- 1 2 4
1,000 under 5,000------- 2 ------- ------- ------- -- -----

-------

------- ------- -------

1 1
5,000 and over--------- 1 ------- ------- ------- -- ----- ------- ------- ------- ------- ------- 1

Total------------ 279-I-------- 1 4 34 25 36-- 38 17 6

MANUFACTURING: LEATHER AND ITS MAIST -UFACTURES-RETURNS WITH No NET
INCOME 2

Under 1 --------------- 10 ------- ------- ------- 2 2 1 5 ------- I------- ------
I under 2-------------- 9 ------- I 1 1 2 ------- 3 1 -------

------2 under 3 -------------- 5 ------- ------- ------- 2 1 ------- 2 ------- ------- -------

3 under 4-------------- 5 ------- ------- ------- 1 ------- 1 3 ------- ------- ------

4 under 5 -------------- 4 ------- ----- ------- 2 ------- 1 1 ------- ------- ------

5 under 10------------- 19 1 ------- 1 5 4 2 6 ------- ------- ------

10 under 15 ------------ is 2 ------- 2 1 2 4 5 2 ------- ------

15 under 20------------ 10 ------- ------- 2 1 4 2 1 ------- ------- ------

20 under 25------------ 9 ------- ------- ------- 3 ------- 1 3 2 ------- ------
25 under 50------------ 23 ------- ------- ------- 4 5 5 8 ------- 1 ------

50 under 100 ----------- 18 ------- ------- 1 4 2 ------- 8 3 ------- -----
100 under 250---------- 15 ------- ------- ------- 1 3 1 6 ------- 3
250 under 500---------- 4 ------- ------- -------- ------- ------- ------- 2 2 ------- ------

500 under 1,000-------- 1 ------- ------- ------- -- ----- ------- ------- ------- ------- I ------

1,000 under 5,000 ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------
5,000 and over --------- ------- ------- ------- ------- ------- -------

__

-------

_

-------

_

------- ------- ------

Total------------ 150 3 1 7 1 27 1- J25 J18 _53 -110 -15 -1

MANUFACTURING: RUBBER PRODUCTS-RETURNS WITH NET INCOME 2

Under 1 --------------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------
1 under 2-------------- 3 ------- ------- ------- ------- 1 2 ------- ------- ------- ------
2 under 3-------------- 3 ------- ------- ------- ------- 1 2 ------- ------- ------- ------
3 under 4-------------- 2 ------- ------- ------- 2 ------- ------- ------- ------- ------- ------
4 under 5-------------- I ------- ------- ------- ------- ------- I ------- ------- ------- ------
5 under 10------------- 9 1 ------- 1 1 3 ------- 2 ------- 11 ------
10 under 15------------ 4 ------- ------- ------- ------- 1 1 2 ------- ------- ------
15 under 20------------ 10 ------- ------- 1 2 3 3 1 ------- ------- ------
20 under 25 ------------ 7 ------- ------- ------- 1 1 2 3 ------- ------- ------
25 under 50------------ 21 ------- ------- 1 1 10 6 3 ------- ------- 1
50 under 100----------- 21 ------- ------- ------- ------- 4 4 9 3 1 ------
100 under 250---------- 25 ------- ------- ------- ------- 2 3 14 4 1 1
250 under 500---------- 1.2 ------- ------- ------- ------- ------- ------- 3 5 1 3
500 under 1,000-------- 10 ------- ------- ------- ------- ------- ------- ------- 2 4 4
1,000 under 5,000------- 6 ------- ------- ------- ------- ------- ------- ------- ------- 3 3
5,000 and over--------- 3 ------- ------- ------- ------- -------

-

-------

-

------- ------- ------- 3

Total ------------ 137
1

------- 3
F

7
1

26
1

23 37 14 11 15

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1987, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit
classes 2 Total No re-

ceipts Under
100

100
under

250

250
tinder

500

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: RUBBER PRO.DLrCTS-RETURN$ WITH NO NET INCOME 2

Under 1 --------------- 2 ------- ------- 1 ------- ------- ------- ------- ------- ------
1 under 2-------------- 3 ------- ------- I ------- ------- ------- ------- ------
2 under 3 -------------- 3 ------- ------- --- ---- ------- ------- ------- 1 1 ------
3 under 4-------------- 1 ------- ------- --- ---- ------- ------- ------- I ------- ------- ------
4 under 5-------------- - 2 ------- ------- --- ---- ------- ------- ------- 1 1 ------- ------
5 under 10 ------------- 5 ------- 1 --- ---- ------- ------- 1 3 ------- ------- ------
10 under 15------------ ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------
15 under 20

------------
4 1 ------- --- ---- 2 ------- ------- ------- 1 ------- ------

20 under 25------------ 3 ------- 1 --- ---- 1 ------- ------- ------- ------- ------
25 under 50 8 ------- 1 --- ---- 2 1 3 ------- ------- ------
50 under

-
11 ------- 1 1 2 ------- 1 5 ------- ------

100 under 256
-- ----

4 ------- ------- --- ---- ------- ------- ------- 3 ------- ------
- --250 under 500---------- 2 ------- ------- --- ---- - ----- ------- ------- 1 ------- ------- 1

500 under 1,000 -------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------
1,000 under 5,000------- ------- ------- ------- ---- ---- ------- ------- ------- ------- ------- ------- ------
5,000 and over--------- -------

-

------- ------

Total------------ 48 1 4 3 9 4 3
T

3

MANUFACTURING: FOREST PRO]DUCTS-RE TURNS WITH NET INCOME 2

Under 1--------------- 36 1 1 7 16 6 3 2 ------- ------- ------
1 under 2-------------- 27 ------- 1 4 11 6 3 2 ------- ------- ------
2 under 3 -------------- 24 ------- 2 5 9 5 1 2 ------- ------- ------
3 under 4-------------- 17 ------- ------- 2 7 4 3 1 ------- ------- ------
4 under 5 -------------- 19 1 1 5 8 4 ------- ------- ------- ------- ------
5 under 10 ------------- 77 3 1 14 31 15 8 5 ------- ------- ------
10 under 15------------ - 69 ------- 1 5, 27 19 7 8 1 ------- ------
15 under 20------------ 49 1 1 2 22 15 3 5 ------- ------- ------
20 under 25------------ 54 ------- 1 1 25 17 4 6 ------- ------- ------
25 under 50------------ 197 1 ------- 7 44 69 34 37 3 2 ------
50 under 100 ----------- 169 ------- 1 1 16 39 36 68 6 2 ------
100 under 250 ---------- 110 ------- 1 ____ 3 15 11 68 8 3 1
250 under 500---------- 41 ------- -------

--- ---- -------
1 1 16 19 3 1

500 tinder 1,000 -------- 18 ------- ------- --- ---- ------- ------- 1 3 4 9 1
1,000 under 5,000------- 2 ------- ------- --- ---- ------- ------- ------- ------- ------- ------- 2
5,000 and over --------- 1 ------- ------- ---- ---- ------- ------- ------- ------- ------- ------- 1

Total------------
1

909
- -1

7
1,

53
T-

219 215
1

115
1

223
1

41
1

19 6

MANUFACTURING: FOREST PRO DT_T CTS-RETURNS WITH NO NET INCOME 2

Under 1--------------- 34 ------- 6 8 9 5 3 3 ------- ------- ------
1 under 2-------------- 32 ------- 2 10 7 7 3 2 1 ------- ------
2 under 3 -------------- 18 2 1 4 4 4 1 2 ------- ------- ------
3 under 4-------------- 21 1 3 2 9 2 2 1 1 ------- ------
4 under 5 -------------- 16 2 3 3 5 2 ------- ------- I ------- ------
5 under 10 ------------- 58 ------- 8 15 22 8 3 2 ------- ------- ------
10 under 15 ------------ 30 2 4 6 12 3 2 1 ------- ------- ------
15 under 20------------ 29 ------- 4 6 8 6 2 2 1 ------- ------
20 under 25------------ 26 2 4 4 10 ------- 2 4 -------- ------- ------
25 tinder 50------------ 50 2 5 11 11 4 2 12 3 ------- ------
50 under 100 ----------- 54 1 2 2 16 8 7. 14 2 2 ------
100 under 250---------- 19 1 3 6 3 3 1 2 ------- ------- ------
250 under 500 ---------- 6 ------- ------- 1 ------- ------- 1 2 ------- 1 1
500 under 1,000- - - - __ - - 2 ------- ------- --- ---- 1 ------- ------- 1 ------- ------- ------
1,000 under 5,000------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------
5,000 and over--------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------

Total------------ 395 13 45 78 117 52 29 48 9 1 3

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1937, frequency cristribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and I> y major industrial groups-Continued

[Net income or deficit classes and total re4--4eipts classes in thousands of dollars

Total receipts classes 3

Net income or deficit
classes 2 Total No re-

ceipts Under
100

100
under

250

250
LLnder

500

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: PAPER, PULP, AND PR0 DUCTS-RETURNS WITH NET INCOME 2

Under 1 --------------- 3 ------- ------- ------- 2 1 ------- ------- ------- ------- ------
1 under 2-------------- 13 ------- ------- , 2 4 1 1 4 1 ------- ------

2 under 3-------------- 14 1 ------- 2 5 3 2 1 ------- ------- ------
3 under 4-------------- 9 ------- ------- 2 3 1 ------- 3 ------- ------- ------
4 under 5 -------------- 7 ------- ------- ------- 4 1 1 1 ------- ------- ------

5 under 10 ------------- 31 ------- ------- 3 11 8 4 4 1 ------- ------

10 under 15------------ 27 ------- ------- 1 6 10 5 4 1 ------- ------
15 under 20------------ 31 ------- ------- 1 11 8 5 6 ------- ------- ------
20 under 25------------ 16 ------- ------- ------- 5 5 3 3 ------- ------- ------
25 under 50------------ 90 ------- ------- 1 13 31 16 27 2 ------- ------
50 under 100----------- 126 ------- ------- 1 9 27 27 53 9 ------- ------
100 under 250---------- 113 ------- ------- ------- -- ----- 9 14 70 15 4 1
250 under 500---------- 65 ------- ------- ------- -- ----- ------- 1 18 31 11 4
500 under 1,000-------- 27 ------- ------- ------- -- ----- ------- ------- 2 6 15 4
1000 under 5,000------- 24 ------- ------- ------- -- --

7 - - - - - - - - - - - - - - - - - - - - - - -
2 9 13

5:000 and over --------- 2 ------- ------- ------- -- ----- ------- ------- -------

-

------- ------- 2

-----Total------- -598 1- -------1- 13 -31 7 105 79
1

196 68 39 24

MANUFACTURING: PAPER, PULP, AND PRODUCTS- RETURNS WITH NO NET
INCOM]F, 2

Under 1 --------------- 12 ------- ------- 3 4 3 2 ------- ------- ------- ------
1 under 2-------------- 8 ------- ------- 2 1 ------- 2 3 ------- ------- ------
2 under 3 -------------- 3 ------- ------- 1 ------- I ------- 1 ------- ------- -----

3 under 4-------------- 1 ------- ------- ------- ------- ------- 1 ------- ------- ------- ------
4 under 6 -------------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------
5 under 10 --------- --- 23 ------- 1 3 7 6 4 3 ------- ------- ------
10 under 15------------ 12 ------- 1 2 2 2 1 4 ------- ------- ------

15 under 20------------ 8 ------- 1 1 1 3 ------- ------- 2 ------- ------

20 under 25------------ 13 ------- ------- 1 2 1 3 5 1 ------- ------
25 under 50------------ 20 1 2 2 3 3 3 4 1 1 ------

50 under 100----------- 15 ------- I ------- 2 4 3 2 2 ------- I
100 under 2,50 ---------- 14 ------- ------- 3 1 2 2 4 1 1 ------

250 under 500---------- 1 ------- 1 1 ------- ------- ------- ------- ------- ------- ------- ------

500 under 1,000 -------- 2 ------- ------- ------- ------- 1 ------- ------- ------- -------
1,000 under 5,000------- 1

------- ------- ------- ------- ------- ------- -------

5,000 and over---------

-------

------- ------- ------- ------- ------- ------- ------- ------- ------- ------

Total ------------ 133 1 7 18 23 25 21 26 7 2

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES- RETURNS
WITH NET INCOME 2

Under 1 --------------- 23 1 ------- 6 11 3
'

1 1 ------- ------- ------

I under 2-------------- 20 ------- ------- 7. 8 1 -------- ------- ------- ------

2 under 3 -------------- 21 ------- 1 1 10 3 2 4 ------- ------- ------

3 under 4-------------- 12 ------- ------- 1 7 3 1 ------- ------- ------- ------
4 under 5 -------------- 14 ------- ------- ------- 5 3 2 4 ------- ------- ------

5 under 10------------- 51 ------- 1 12 18 13 4 3 - ------- ------- ------

10 under 15 ------------ 54 ------- 1 12 24 8 3 5 1 ------- ------

15 under 20 ------------ 57 ------- 1 4 20 20 6 4 1 1 ------

20 under 25------------ 50 ------- ------- 6 is 16 5 4 1 ------- ------

25 under 50------------ 180 ------- 1 23 68 42 24 21 1 ------- ------

50 under 100 ----------- 173 ------- 1 11 38 56 22 38 7 ------- -----

100 under 250---------- 162 ------- ------- 2 9 23 24 80 17 3 i

250 under 500---------- 53 ------- ------- ------- ------- ------- 1 19 26 7 - ------

500 under 1 000-------- 25 ------- ------- ------- I ------- 1 ------- 10 10 3,
1 000 under 5,000------- 28 ------- ------- ------- --- 7 -- -- ------- -------

1 5 14 8,
5,000 and over --------- 3 ------- -------

-------

-

-------- --------i- ------- --------~---------------

3

Total -------
-----

926
__

1
I—

6 82
I

236
I

198
1

97
I I

184 69
1 1

35
1

18

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1987, frequency distribution of returns with balance sheets I

showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

(Net income or deficit classes and total receipts classes in thousands of dollars)

Net income or deficit
classes 2 Total No re-

ceipts Under
100

100
under

250

. Total receipts classes 3

250
under

500

500
under

750

750
under

1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: PRINTING, PUBLISEEING, AND ALLIED INDUSTRIE S-RETURNS
WITH NO NET INCOME 2

Under 1 --------------- 20 3 3 4 7 1 1 1
I tinder 2-------------- 15 ------- 2 2 8 1 1 1 ------- ------
2 under 3 -------------- 10 ------- ------- 3 2 4 1
3 under 4-------------- 11 1 2 5 1 1 1
4 under 5 -------------- 8 1 2 1 3 1
5 under 10 ------------- 52 1 3 15 9 11 5 8 ------- ------- ------
10 under 15 ------------ 32 1 1 6 12 7 1 4 ------- ------- ------
15 under 20 ------------ 20 ------- ------- 3 5 4 3 5
N under 25 ------------ 10 ------- ------- ------- 4 2 1 2 1 ------
15 tinder 50------------ 30 ------- 1 4 11 6 2 6 ------- ------
50 tinder 100 ----------- 19 ------- ------- 3 3 4 4 3 1 1
100 under 250---------- 22 ------- 2 1 2 2 1 6 5 3 ------
250 under 500---------- 6 ------- ------- ------- 1 1 1 2 1
500 under 1,000--------- 3 ------- ------- ------- ------- ------- - 2 1 ------- ------
1,000 under 5,000------- 2 ------- ------- ------- ------- ------- ------- ------- 1 1 ------
5,000 and over --------- ------- ------- ------- ---- -- ------- --- ------

Total ------------- 260 6 15 44 72 43 22 40 12 6 ------

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS-RETURNS WITH NET
INC)OME 2

Under I --------------- 19 2 3 9 2 3
I under 2-------------- 13 ------- 3 3 3 2 2 ------
2 under 3 -------------- 15 ------- 2 1 7 1 2 2 ------
3 under 4-------------- 10 ------- ------- 2 3 4 1
4 under 5-------------- 17 ------- ------- 3 10 1 1 ------- ------- ------
5 under 10------------- 46 ------- 5 5 13 15 1 6 1 ------- ------
10 under 15 ------------ 43 ------- 3 6 13 6 7 8 ------- ------- ------
15 under 20------------ 58 ------- 4 8 17 14 5 10 ------- ------- ------
20 under 25------------ 35 1 2 5 12 5 3 7 ------- ------- ------
25 under 50------------ 166 ------- 1 13 41 44 26 38 3 ------- ------
50 under 100 ----------- 163 ------- ------- 5 30 41 34 47. 5 1 ------
100 under 250---------- 164 ------- ------- ---- - -- 17 19 19 81 22 4 2
250 under 500---------- go ------- ------- ---- - -- ------- 1 8 37 27 15 2
500 under 1,000 -------- 53 ------- ------- ---- - -- ------- ------- ------- 8 26 17 2
1,000 under 5,000 ------- 64 ------- ------- ---- - -- ------- ------- ------- 3 6 19 36
5,000 and over--------- 11 ------- ------- ---- - -- ------- ------- ------- ------- ------- ------- 11

Total ------------ 967
1 ~

22 175 155 113 248 56 63

MANUFACTURING: CHEMICALS AND ALMIED PRODUCTS-RETURNS WITH NO NET
INC OME 2

Under 1 --------------- 27 ------- 6 4 5 5 1 4 1 1 ------
1 under 2-------------- 17 1 5 3 4 2 2 ------- ------
2 under 3-------------- 9 ------- 1 2 3 1 1 1
3 under 4 -------------- 7 ------- 1 3 2 1
4 under 5 -------------- 6 ------- ------- 1 2 1 2
5 under 10 ------------- 32 ------- 11 5 8 3 1 3
10 under 15------------ 30 1 4 5 8 4 2 5 ------
15 under 20------------ 19 ------- 1 2 3. 3 1 7 1 1
20 under 25------------ 10 ------- 1 4 1 2 2 ------
25 under 50------------ 29 ------- 4 1 11 4 5 3 1
50 under 100 ----*------- 25 ------- 1 9 2 3 2 4 3 1
100 under 250---------- 22 1 1 1 3 3 1 8 4
250 under 500---------- I ------- ------- ----- -- ------- ------- ------- 1
500 under 1,000-------- 2 ------- ------- ----- -- ------- ------- ------- ------- -------
1,000 under 5,000 ------- ------- ------- ------- ----- -- ------- ------- ------- ------- ------- ------- ------
5,000 and over --------- ------- ------- ------- ----- -- ------- ------- ------- ------- ------- ------- ------

Total ------------ 236 3 36 4LO 52 31 16 41 11
1-

5
1

1

For footnotes, see p. 187.
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TABLE 1 0.-Corporations, 1987, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by rzet income or deficit classes, cross-classified
by total receipts classes, in aggregate, amd by major industrial groups-Continued

[Net income or deficit classes and total weceipts classes in thousands ofdollars]

Net income or deficit
classes 2 Total Nore-

ceipts Under
100

I
ur3do,r I u.2"dor

250 500

Total receipts classes 3

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: PETROLEUM AND OTEIER MINERAL OIL PRODUCTS-RETURNS
WITH NVID INCOME 2

Under 1 --------------- 3 ------- ------- ------- ------- 2 ------- 1 ------- ------- ------
I under 2-------------- 2 ------- ------- I ------- ------- ------- ------- ------- ------
2 under 3-------------- 2 ------- ------- ------- ------- ------- ------- ------- -------
3 under 4-------------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------
4 under 5-------------- 2 ------- 1 ------- I ------- ------- ------- ------- ------- ------
5 under 10 ------------- 7 ------- ------- 1 2 ------- 1 3 ------- ------- ------
10 under 15 ------------ 3 1 ------- ------- ------- ------- ------- 2 ------- ------- ------
15 under 20------------ 2 ------- ------- ------- ------- ------- 1 ------- ------- ------- 1
20 under 25 ------------ 3 ------- ------- ------- ------- ------- ------- 2 ------- ------- 1
25 under 50 ------------ 19 ------- ------- ------- 3 2 1 9 3 1 ------
50 under 100 ----------- 33 ------- ------- 2 3 3 4 9 5 7 ------
100 under 250---------- 28 ------- ------- ------- ------- 4 3 3 12 4 2
250 under 500---------- 18 ------- ------- ------- ------- 2 3 3 3 2 5
500 under 1,000-------- 14 ------- ------- ------- ------- ------- ------- 2 2 7 3
1,000 under 5,000------- 17 ------- ------- ------- ------- ------- ------- ------- ------- 1 16
5,000 and over--------- 15 ------- ------- ------- ------- ------- ------- ------- ------- ------- 15

Total------------ 168 1 4 9 13 13 36 25 22 44

MANUFACTURING: PETROLEUM AND OTH:ER MINERAL OIL PRODUCTS-RETURNS
WITH NO NET INCOME 2

Under 1 --------------- 7 2 1 1 2 ------- ------- 1 ------- ------- ------
I under 2-------------- 3 1 ------- 1 ------- ------- ------- ------- 1 ------- ------
2 under 3 -------------- 2 ------- ------- I I ------- ------- ------- ------- ------- ------
3 under 4-------------- 4 ------- 1 ------- 2 ------- ------- I ------- ------- ------
4 under 5 -------------- 5 ------- ------- 1 2 ------- ------- ------- I ------- 1
5 under 10 ------------- 3 ------- I ------- - ------ ------- I I ------- ------- ------
10 under 15 ------------ -14 2 ------- I - ------ ------- ------- ------- ------- I ------
15 under 20------------ 4 ------- ------- I - ------ 1 ------- 2 ------- ------- ------
20 under 25------------ 4 ------- ------- ------- - ------ ------- 1 2 1 ------- ------
25 under 50------------ 12 ------- 1 2 1 ------- 3 3 1 1 ------
60 under 100----------- 6 ------- ------- ------- - ------ ------- ------- 6 ------- ------- ------
100 under 250---------- 12 ------- 1 ------- 1 ------- 1 4 1 3 1
250 under 500---------- 4 ------- I ------- - ------ ------- ------- ------- 2 1 ------
500 under 1,000-------- 2 ------- ------- ------- - ------ ------- ------- ------- ------- ------- 2
1,000 under 5,000

.......
3 ------- ------- ------- - ------ ------- ------- ------- ------- ------- 3

5,000 and over --------- 1 ------- ------- ------- - ------ ------- ------- ------- ------- ------- I

Total ------------ 76
1

5
1

6
1

8 9 1 6
1

20
1

7 6 8

MANUFACTURING: STONE, CLAY, AND - GILASS PRODUCTS-RETURNS WITH NET
INCONTE 2

Under 1 --------------- 14 ------- 2 8 2 ------- 1 1 ------- ------- ------
I under 2-------------- 9 ------- 1 5 ------- 1 1 1 ------- ------- ------
2 under 3 -------------- 12 ------- ------- 4 3 4 1 ------- ------- ------- ------
3 under 4-------------- 11 ------- ------- 5 5 1 ------- ------- ------- ------- ------
4 under 5 -------------- 5 ------- 1 1 2 ------- ------- I ------- ------- ------
5 under 10 ------------- 37 ------- 2 8 13 8 2 4 ------- ------- ------
10 under 15 ------------ 33 ------- 1 7 14 6 2 3 ------- ------- ------
15 under 20 ------------ 28 ------- 1 5 14 5 ------- 2 1 --- ------
20 under 25 ------------ 14 ------- ------- 3 5 4 2 ------- ------- ------- ------
25 under 50 ------------ 71 ------- 1 7 24 18 8 13 ------- ------- ------
50 under 100----------- 104 ------- ------- 1 25 29 18 29 2 ----- - ------
100 under 250---------- 89 ------- 1 ------- 3 10 12 52 10 1 ------
250 under 500---------- 33 ------- ------- ------- ------- ------- 2 16 10 4 1
500 under 1,000-------- 19 ------- ------- ------- ------- ------- ------- 3 10 1 5
1,000 under 5,000------- 18 ------- ------- ------- ------- ------- ------- ------- ------- 7 11
5,000 and over--------- 4 ------- ------- ------- ------- ------- ------- ------- ------- ------- 4

Total----------- 501
1
------- 10

1
54 110 86 49 125

1
33

1
13 21

For footnotes, see p. 187.
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TA13LE 10.-Corporations, 1987, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit
classes 2 Total Nore-

ceipts Under
100

100
under

250

250
under

500

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS-RETURNS WITH NO NET
INCOME2

Under 1 --------------- 24 4 6 3 7 2 ------- 2 --- --- ------- ------
1 under 2-------------- 10 ------- 1 2 5 ------- 1 1 ------- ------- ------
2 under 3 -------------- 12 1 4 3 4 ------- ------- ------- ------- ------- ------
3 under 4-------------- 15 ------- 4 5 4 ------- ------- 1 1 ------- ------
4 under 5 -------------- 9

-------
4 1 3 ------- 1 ------- ------- ------- ------

5 under 10 ------------- 45 1 10 3.6 14 1 1 2 ------- ------- ------
10 under 15 ------------ 29 ------- 4 9 9 3 1 2 ------- 1 ------
15 unJer 20 ------------ 21 ------- 3 9 2 3 1 3 ------- ------- ------
20 under 25 ------------ 18 1 7 5 2 ------- 1 1 ------- 1 ------
25 under 50 ------------ 42 2 10 13 6 4 2 3 2 ------- ------
50 under 100 ----------- 21 ------- 3 2 9 2 1 3 1 ------- ------
NO under 250---------- 14 1 1 1 1 ------- 5 3 2 ------- ------
250 under 500 ---------- 7 ------- 1 ----- -- ------- ------- 1 2 3 ------- ------
500 under 1,000 -------- I ------- ------- ----- -- ------- ------- ------- I ------- ------- ------
1,000 under 5;000------- ------- ------- ------- ----- -- ------- ------- -------- ------- ------- ------- ------
5,000 and over--------- ------- ------- ------- ----- -- ------- ------- ------- ------- ------- ------- ------

Total------- 268 10 58 69 66 15 15 24
1

9
1

2
1
------

MANUFACTURING: METAL AND ITS PEtODUCTS-RETURNS WITH NET INCOME t

Under 1 --------------- 49 1 3 9 18 9 3 6 ------- ------- ------
1 under 2-------------- 50 ------- 2 10 16 12 5 4 1 ------- ------
2 under 3 -------------- 44 ------- 1 7 19 6 4 6 1 ------- ------
3 under 4-------------- 43 ------- 1 7 17 9 6 3 ------- ------- ------
4 under 5 -------------- 48 ------- 1 5 18 10 6 8 ------- ------- ------
5 under 10------------- 169 2 3 24 66 39 15 18 2 ------- ------
10 under 15------------ 162 1 ------- 26 53 37 24 19 1 ------- 1
15 under 20------------ 141 ------- 1 22 56 26 14 21 1 ------- -- ---
20 under 25------------ 121 ------- 1 9 38 34 17 18 3 ----- - 1
25 under 50------------ 533 ------- 2 19 161 150 63 130 6 1 1
50 under 100 ----------- 621 ------- ------- 4 86 156 144 187 38 5 1
100under'250---------- 668 ------- ------- 2 22 79 80 347 107 23 8
250 under 500---------- 309 ------- ------- 2 ------- 3 5 139 109 47 4
500 under 1,000-------- 180 ------- -------- ---- - -- ------- ------- ------- 22 73 66 19
1,000 under 5,000------- 179 ------- ------- ----- -- ------- ------- ------- 2 16 69 92
5.000 and over --------- 38 ------- ------- ---- - -- ------- ------- ------- ------- ------ ------- 38

Total ------------ 3,355 4 _146 ~_570 J_570 386 930 358 211 165

MANUFACTURING: METAL AND ITS PRC:)DUCTS-RETURNS WITH NO NET INCOME2

Under 1 --------------- 82 3 12 IL2 30 13 2 8 2 ------- ------
1 under 2-------------- 52 1 7 11_7 11 5 7 3 1 ------- ------
2 under 3 -------------- 44 1 5 9 12 9 4 4 ------- -----
3 under 4-------------- 25 ------- 4 6 9 ------- 1 4 -------
4 under 5 -------------- 30 2 2 6 ll 5 2 2 ------- -------
5 under 10------------- 102 5 17 IL9 26 13 9 9 3 -------
10 under 15 ------------ 71 2 11 11-5 18 9 8 7 1 ------- ------
15 under 20------------ 57 1 8 Xl 20 6 4 6 ------- 1 ------
20 under 25 ------------ 52 2 10 7 9 13 4 7 ------- ------- ------
25 under 50 ------------ 125 1 22 31.9 19 19 16 23 2 2 2
50 under 100 ----------- 104 ------- 11 9 21 22 7 24 7 2 1
100 under 250 ---------- 50 ------- 2 3 2 7 3 17 .8 5 3
250 under 500- 13 ------- ------- ---- ___ 1 1 4 4 2 ------- 1
500 under 7 ------- ------- ----- -- ------- ------- ------- 1 1 3 2
1,000 under 5,666------- 3 ------- ------- ---- - -- ------- ------- ------- 1 1 1 ------
5,000 and over--------- ------- ------- ------- ---- - -- ------- ------- ------- ------- ------- ------- ------

Total------------ 817 18 ill 1B2 189 122 71 120
1

28
1

15
1

11

For footnotes, see p. 187.
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TA13LE 10.- Corporations, 1937, frequency distribution 0 returns with balance
showing assets of $250,000 and over by

f sheets I
72-et income or deficit classes, cross-classified

by total receipts classes, in aggregate, ancl by major industrial groups-Continued

[Net income or deficit classes and total r--eceipts class4~s in thousands of dollarsl

Total receipts classes 3

Net income or deficit
classes 2 Total Nore-

ceipts Under
100

100
under

250

250
under

500

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: MOTOR VEHICLES, 04OMPLETE OR PARTS-RETURNS WITH
NET IN' COME 2

Under 1 --------------- 2 ------- ------- ------- ------- ------- ------- ------- ------
1 under 2-------------- 7 ------- ------- ------- 4 2 ------- 1 ------- ------- ------
2 under 3 -------------- 2 ------- ------- ------- ------- 1 ------- ------- ------- ------
3 under 4-------------- I ------- ------- ------- ------- ------- -------- ------- ------- ------
4 under 5 -------------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ----- - ------
5 under 10------------- 8 ------- ------- 2 1 2 1 1 ------- i ------
10 under 15 ------------ 3 ------- ------- ------- 1 1 ------- I ------- ------- ------
15 under 20 ------------ 6 ------- ------- 1 2 1 1 1 ------- ------- ------
20 under 25 ------------ 6 ------- ------- 2 1 ------- 3 ------- ------- ------- ------
25 under 50------------ 20 ------- ------- ------- 1 5 2 11 ------- 1 -----
50 under 100 ----------- 26 ------- ------- ------- 3 6 3 9 2 2 i
100 under 250---------- 38 ------- 1 ------- ------- 1 3 19 11 3 ------

250.under 500---------- 17 ------- ------- ------- ------- ------- ------- 5 8 2 2
500 under 1,000 -------- 13

------- ------- ------- ------- ------- -------
------- 3 4 6

1,000 under 5,000 ------- 21 -------- ------- ------- - ------ ------- ------- ------- ------- 4 17
5,000 and over --------- 6 ------- ------- ------- - ------ ------- ------- ------- ------- ------- 6

Total ------------ 176 1 5 14 20 13 50 24 17 32

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS-RETURNS WITH
NO NET IN COME 2

Under I --------------- 6 ~ 1 ------- 1 1. 2 1 ------- ------- ------- ------
1 under 2-------------- 1 ------- ------- ------- ------- ------- ------- ------- ------- ------
2 under 3 -------------- 2 ------- ------- ------- 1 ------- ------- ------- ------- ------
3 under 4-------------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------
4 under 5 -------------- 2 ------- ------- 1 1 ------- ------- ------- ------- ------- ------
5 under 10 ------------- 7 ------- ------- 2. 1 1 ------- 2 ------- ------- 1
10 under 15 ------------ 1 ------- ------- I ------- ------- ------- ------- ------- ------- ------
15 under 20------------ 2 1 1 ------- - ------ ------- ------- ------- ------- ------- ------
20 under 25------------ 3 ------- ------- ------- 1 1 ------- I ------- ------- ------
25 under 50------------ 12 ------- 2 ------- ------- 7 ------- 2 1 ------- ------

50 under 100----------- 9 ------- ------- 1 1 2 ------- 1 2 ------- 2
100 under 250 ---------- 10 ------- ------- ------- 1 4 1 2 1 1
250 under 500 ---------- 2 ------- ------- ------- ------- 2 ------- ------- ------- ------- ------

500 under 1,000 -------- 1 ------- ------- ------- 1 ------- ------- ------- ------- ------- ------
1,000 under 5,000

.......
4 ------- ------- ------- ------- ------- ------- 1 1 ------- 2

5,000 and over --------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------

-

------

Total ------------ 62 2 3 6 9 20 2 9 5 ------- 6
I

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS
WITH NET INCOME 2

Under 1 --------------- 16 ------- ------- 7 6 2 1 ------- ------- ------- ------
1 under 2-------------- 9 ------- ------- 2 3 3 ------- 1 ------- ------- ------
2 under 3-------------- 15 ------- ------- ------- 6 6 2 1 ------- ------- ------
3 under 4-------------- 5 ------- ------- 3 2 ------- ------- ------- ------- ------- ------
4 under 5 -------------- 13 ------- ------- 3 ------- 3 4 3 ------- ------- ------
5 under 10------------- 32 ------- 1 4 8 9 3 5 2 ------- ------

10 under 15 ------------ 26 ------- ------- 5 13 6 1 1 ------- ------- ------

15 under 20------------ 24 ------- ------- 2 7 9 5 1 ------- ------- ------

20 under 25------------ 23 ------- 1 ------- 9 6 3 3 1 ------- ------
25 under 50------------ 95 ------- -------- 6 29 25 10 22 2 1 ------

50 under 100 ----------- 89 ------- ------- 1 17 13 22 32 2 ------- 2
100 under 250 ---------- 93 ------- ------- ------- 2 8 14 48 17 3 1
250 under 500 ---------- 40 ------- ------- ------- ------- 1 ------- 13 21 5 ------

500 under 1,000 -------- 25 ------- ------- ------- ------- ------- ------- 3 11 6 5
1,000 under 5,000 ------- 20 ------- ------- ------- -- ---- ------- ------- ------- 2 6 12
5,000 and over --------- 1 ------- ------- ------- ------- ------- ------- ------- ------- ------- 1

Total ------------ .526 -------
1_

2
1

. 0.3 102 91 65 133 58 21 21

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1937, freque-ncy distribution of returns with balance sheets I
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit
classes 2 Total No re-

ceipts Under
100

100
under

250

250
under

500

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS
WITH NO NET INCOME 2,

Under 1 --------------- is 2 5 6 4 1 ------- ------- ------- ------- ------
1 under 2-------------- 8 ------- 1 2. 2 2 1 ------- ------- ------- ------
2 under 3-------------- 10 2 ------- ------- 4 1 1 2 ------- ------- ------
3 under.4-------------- 5 ------- ------- 1 2 2 ------- ------- ------- ------- ------
4 under 5 -------------- 3 1 ------- --- ---- 1 ------- ------- I ------- ------- ------
5 under 10------------- 22 ------- 2 4 5 3 3 5 ------- ------- ------
10 under 15 ------------ 26 1 4 7 6 2 3 3 ------- ------- ------
15 under 20------------ 14 1 4 1 4 1 2 1 ------- ------- ------
20 under 25 ------------ 19 ------- 1 3 6 5 1 ------- 2 1 ------
25 under 50------------ 34 1 4 8 10 4 5 1 ------- ------- 1
50 under 100 ----------- 28 ------- 5 3 9 3 3 . 3 2 ------- ------
100 under 250 ----------- 12 ------- 1 2 3 2 ------- 1 1 2 ------
250 under 500---------- 5 ----

I
--- ------- 2 ------- ------- 1 2 ------- ------- ------

500 under 1,000 -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------
1,000 under 5,000------- 1 ------- ------- --- ---- ------- ------- -------

-------
------- ---

-_ 15,000 and over --------- ------- ------- ------- --- ---- ------- -- a ---- -------

------- ------- -------

------

Total -------- 205 8
~_

27
l

39
I

56 26 20 19 5 3 2

CONSTRUCTION-RET'URNS WITH NET INCOME 2

Under I --------------- 24 1 7 8 ' 4 3 ------- I ------- ------- ------
I under 2-------------- 34 ------- 6 8 11 1 4 4 ------- -------- ------
2 under 3 -------------- 25 ------- 4 4 7 2 3 4 1 ------- ------
3 under 4-------------- 21 ------- ------- 4 9 5 1 1 1 ------- ------
4 under 5 --------------- 16 ------- 3 1 1 4 2 5 ------- ------- ------
5 under 10------------- 81 2 10 10 26 14 5 13 1 ------- ------
10 under 15------------ 38 1 6 2 11 8 2 6 2 ------- ------
15 under 20------------ 52 1 3 8 10 12 3 14 1 ------- ------
20 under 25------------ 43 1 5 7 9 6 7 8 ------- ------- ------
25 under 50------------ 127 ------- 10 10 21 26 21 30 6 1 2
50 under 100 ----------- 80 1 4 9 7 10 12 28 7 1 1
100 under 250---------- 84 1 ------- 3 12 9 12 32 11 2 2
250 under 5001 ----------- 26 1 ------- 1 3 2 ------- 5 10 3 1
500 under 1,000-------- 21 ------- ------- --- ---- ------- 1 ------- 6 6 6 2
1,000 under 5,000------- 6 ------- ------- --- - --- ------- ------- ------- ------- ------- 3 3
5,000 and over --------- ------- ------- ------- --- - --- ------- ------- ------- ------- ------- ------- ------

Total--- -------- 678 9 58 75 131 103 72 157-1 46 1- 16 11

CONSTRUCTION-RETUIRNS WITH NO NET INCOME 3

Under 1 --------------- 69 11 22 13 13 7 1 2 ------- ------- ------
1 under 2-------------- 28 7 5 5 6 4 ------- I ------- ------- ------
2 under 3 -------------- 24 2 8 3 5 2 2 2 ------- ------- ------
3 under 4-------------- 21 1 7 4 7 ------- 1 1 ------- ------- ------
4 under 5 -------------- 16 3 2 2 3 4 ------- 2 ------- ------- ------
5 under 10------------- 60 6 16 12 9 8 3 2 3 1 ------
10 under 15------------ 34 3 8 4 7 5 2 4 1 ------- ------
15 under 20------------ 24 3 8 2 6 1 1 1 2 ------- ------
20 under 25------------ 22 3 6 4 4 1 2 1 1 ------- ------
25 under 50------------ 44 2 12 5 8 8 3 4 2 ------- ------
60 under 100----------- 32 3 6 3 10 1 4 4 ------- ------- 1
100 under 250 ---------- 15 ------- 4 1 1 1 2 3 2 1 ------
250 under 500 ---------- 2 2 ------- --- - --- ------- ------- ------- ------- ------- ------- ------
500 under 1,000 -------- 3 ------- ------- --- - --- ------- ------- ------- I ------- ------- 2
1,000 under 5,000 ------- 1 ------- ------- --- - --- ------- ------- ------- ------- ------- ------- 1
5,000 and over --------- ------- ------- ------- --- - --- ------- ------- ------- ------- ------- ------- ------

Total ------------ 395 46 104
1

58 79 42
1

21 28
1

11 2
1

4

For footnotes, see p. 187.
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T&BLE 10.-Corporations, 1937, frequency distribution of returns with balance sheets I
showing assets of $250,000 and over by ?"-.et income or deficit classes, cross-classified
by total receipts classes, in aggregate, ancl by major industrial groups-Continued

[Net income or deficit classes and total r4eceipts classes in thousands of dollars]

Net incorne or deficit
classes 2 Total No re-

ceipts Under
100

100
under

250

250
under

500

Total receipts classes 3

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10 000
and
over

TRANSPORTATION AND OTHER PUBLIC UJUILITIES-RETURNS WITH NET INCOME 2

Under I --------------- 76 4 38 17 6 3 3 5 ------- ------- ------
I under 2-------------- 40 1 22 8 4 2 ------- 3 ------- ------- ------
2 under 3 -------------- 52 2 27 11 6 4 ------- 2 ------- ------- ------
3 under 4-------------- . 44 ------- 22 13 3 3 1 1 1 ------- ------
4 under 5 -------------- 26

.......
13 11 1 ------- ------- I ------- ------- ------

6 under 10------------- 189 3 81 so 30 8 5 9 2 1 ------
10 under 15 ------------ 169 1 89 39 17 7 4 10 2 ------- ------
16 under 20------------ 164 1 66 58 20 5 1 9 1 2 1
20 under 25------------ 123 2 43 42 16 11 5 2 1 ------- 1
25 under 50------------ 414 2 88 155 84 39 13 28 2 3 ------
50 under 100----------- 386 8 21 93 128 60 21 42 8 4 1
100 under 250---------- 359 2 1 38 69 67 46 102 24 9 1
250 under 500---------- 199 3 ------- 1 17 17 25 83 38 10 5
500 under 1,000-------- 137 ------- ------- ------- - ------ 2 5 42 48 29 11
1,000 under 5,000------- 173 ------- ------- ------- - ------ ------- ------- 7 33 61 72
5,000 and over--------- 53 ------- ------- ------- - ------ ------- ------- ------- ------- 1 62

Total -------------- 2,604 29 511 536 401 228 129 346 160 120 144

TRANSPORTATION AND OTHER PUBLIC UTILITIES-RE TURNS WITH NO NET
INCONIE 2

Under 1 --------------- 176 13 94 30 14 7 5 10 3 ------- ------
1 under 2-------------- 56 3 28 14 8 ------- ------- 2 1 ------- ------
2 under 3 -------------- 59 4 35 13 2 1 2 2 -------

------- ------3 under 4-------------- 68 3 36 15 6 3 3 1 -------
-------

1
4 under 5 -------------- 54 1 34 10 5 ------ ------- 3 ------- I ------
5 under 10------------- 157 6 81 45 12 6 2 4 ------- 1 ------
10 under 15 ------------ 117 2 52 27 13 8 6 5 4 ------- ------
15 under 20------------ 84 2 30 31 10 3 1 5 1 ------- 1
20 under 25------------ 59 1 24 15 6 6 4 2 1 ------- ------
25 under 50------------ 186 4 55 41 36 17 9 17 6 1 ------
50 under 100----------- 156 7 20 33 34 13 14 20 11 2 2
100 under. 250 ---------- 90 6 9 9 18 4 9 19 11 3 2
250 under 500 ---------- 60 3 3 7 7 3 7 12 9 2
500 under 1,000 -------- 43 ------- ------- ------- 2 1 ------- 11 7 11 11
1,000 under 5,000------- 56 1 ------- 2 2 ------- ------- 6 4 9 33
6,000 and over --------- 11 ------- ------- ------- ------- ------- ------- ------- ------- ------- 11

Total ------------ 1,432 56 501 292 175 72 62
1

118 56 37 63

TRADE-RETURNS WITH NET INCOME 2

Under I --------------- 269 8 20 32 68 45 28 54 11 2 1
1 under 2-------------- 223 1 22 26 54 35 32 41 10 1 1
2 under 3-------------- 184 ------- 6 25 39 32 28 41 6 5
3 under 4-------------- 177 ------- 11 17 49 35 23 32 6 2
4 under 5-------------- 161 1 8 17 27 26 25 45 9 3 ------
5 under 10 ------------- 759 3 26 64 174 137 97 194 47 12: z
10 under 15 ------------ 640 1 13 36 125 140 89 186 35 11 4
15 under 20 ------------ 537 ------- 15 25 119 114 70 153 30 6 z
20 under 25 ------------ 509 1 14 25 85 97 87 158 33 4 E
25 under 50 ------------ 1,530 1 17 51 174 286 228 W 156 40 Ic
50 under 100 ----------- 1,059 ------- 3 17 55 101, 136 468 197 65 17
100 under 250---------- 721 ------- 2 7 18 33 28 215 241 116 61
~50 under 500---------- 2-13 ------- ------- ------- 1 6 4 28 56 86 62
600 under 1,000 -------- 107 ------- ------- ------- ------- ------- 1 9 12 31 54
1,000 under)5,000 ------- 97 ------- ------- ------- 1 ------- 1 4 4 8 79
5,000 and over--------- 13 ------- ------- ------- ------- ------- ------- ------- ------- ------- 13

Total ------------ 7,229 16
1

157 342 989 1,087 877
1

2,196 852 392 321

For footnotes, see P. 187.



STATISTICS OF INCOME 185

TABLE 10.-Corporations, 1987, frequeney distribution of returns with balance sheets I
showing assets of $250,000 and over bl/ net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and to-tat receipts classes in thousands of dollars]

Total receipts classes 3

Net income or deficit
classes 2 Total No re-

ceipts Under
100

100
under

250

250
under

500

500
under

750

750
under
L000

1,000
under
2,500

TRADE-RETURNS -WITH NO NET INCOME 2

2,500
under
5,000

5,000
under
10,000

10,000
and
over

Under 1 --------------- 296 11 34 43 70 39 27 52 15 5 ------
I under 2-------------- 180 ------- 17 23 49 27 18 31 10 4 1
2 under 3 -------------- 136 5 15 11 21 29 17 29 6 3 ------
3 under 4-------------- 117 1 11 19 27 12 11 30 6 ------- ------
4 under 5 -------------- 100 1 12 16 21 11 10 19 7 2 1
5 under 10------------- 331 4 34 53 53 51 37 68 15 12 4
10 under 15------------ 225 3 24 27 54 26 15 50 19 6 1
16 under 20------------ 132 2 12 23 20 12 12 35 10 5 1
20 under 25------------ 103 3 13 11 17 11 9 25 7 7 ------
25 under 50------------ 260 1 24 30 38 26 27 82 22 7 3
50 tinder 100----------- 144 1 7 7 12 15 14 51 15 17 5
100 under 250---------- - 90 2 2 8 3 9 7 18 20 14 7
250 under 500---------- 26 ------- ------- --- ---- 1 1 ------- 5 7 7 5
500 under 1,000-------- 12 ------- 2 --- ---- ------- 1 1 2 ------- 1 5
1,000 under 5,000------- 3 ------- ------- --- ---- ------- ------- ------- -------- ------- ------- 3
5,000 and.over --------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------

Total ------------ 2,155 34 207 271 386 270 205 497 159
1

90
1

36

SERVICE: PROFESSIONAL, AMUSEMEI'ITTS, HOTELS, ETC.-RETURNS WITH NET
I11T,COME 2

Under 1
---------------

375 5 293 58 15 2 ------- 1 1 ------- ------
I under 2-------------- 178 1 126 36 13 1 ------- ------- 1 ------- ------
2 under 3 -------------- 160 ------- 109 39 9 1 ------- 1 1 ------- ------
3 tinder 4 --------------- 123 ------- 79 30 5 3 4 2 ------- ------- ------
4 under 5 -------------- 92 2 50 25 8 3 2 2 ------- ------- ------
6 under 10------------- 407 3 225 :115 41 13 4 4 2 ------- ------
10 under 15 ------------ 232 4 88 93 33 6 4 4 ------- ------- ------
15 under 20------------ 147 ------- 38 62 30 10 1 6 ------- ------- ------
20 under 25------------ 121 ------- 26 47 28 11 1 5 2 1 ------
25 under 50------------ 386 2 48 130 116 46 18 21 4 1 ------
50 under 100----------- 252 4 10 40 88 43 27 32 7 1 -------
100 under 250---------- 208 2 1 11 32 38 45 57 18 3 1
250 under 500 ---------- 71 ------- ------- 2 3 7 1 39 14 4 1
500 under 1

'
000-------- 26 ------- --- ---- --- ---- ------- ------- ------- 7 10 6 3

1,000 under 5,000------- 14 ------- ------- --- ---- ------- ------- ------- ------- 3 5 6
5,000 and over--------- 1 ------- ------- --- ---- ------- ------- ------- ------- ------- ------- 1

Total------------ 2, 793 23 1,,093. 688 421 184 107 181 63
1

21 12

SERVICE: PROFESSIONAL, AMUSEMEN-TS, HOTELS, ETC.-RETURNS WITH NO NET
II'TCOME 2

Under 1 --------------- 845 28 680 .91 27 10 3 5 ------- ------- 1
1 under 2-------------- 418 5 350 49 9 ------- ------- 4 1 ------- ------
2 under 3 -------------- 317 10 238 46 16 3 2 2 ------- ------- ------
3 under 4-------------- 257 6 204 30 10 5 z ------ 1 1 ------- ------

4 under 5 -------------- 242 8 186 32 9 5 ------- 1 1 ------- ------
5 under 10 ------------- 832 16 621 131 36 17 4 6 1 ------- ------
10 under 15------------ 496 9 .311 126 38 3 1 6 1 1 ------

15 under 20------------ 314 6 182 83 32 6 2 3 ------- ------- ------
20 under 25------------ 210 2 102 74 23 4 5 ------- ------- ------- ------
25 under 50------------ 462 7 173 173 65 22 10 9 3 ------- ------

50 under 100----------- 280 8 57 91 65 23 10 17 5 2 2
100 under,250 ---------- 163 5 22 27 33 23 15 29 7 1 1
250'uhder 500---------- 42 1 5 3 8 6 4 8 3 3 1
500 under 1,000 -------- 17 ------- 1 2 2 1 1 4 4 ------- 2
1.000 under 5,000 ------- 7 2 ------- -- - ---- 1 ------- ------- 2 1 ------- 1
5,000 and over --------- ------- ------- ------- --- ---- ------- ------- ------- ------- ------- ------- ------

Total------------ 4,902 113 3,132 958 374 128 57 97 28 7 8

For footnotes, see p. 187.
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TABLE -10.-Corporations, 1937, frequency distribution Qf returns with balance sheets I
showing assets of $250,000 and over by ne--t income or deficit classes, cross-classified
by total receipts classes, in aggregate, anc? by major industrial groups-Coiatinued

[Net income or deficit classes and total rc--ceipts classes in thousands of dollarsY

Net income or deficit
. classes -2 Total No re-

ceipts Under
100

100
under

250

250
--under

. 500

Total receipts cl&qseS 3

500
under

750 '.

750
under
1,000

1,000
under
2,500

2,500
under
5,000

5,000
under
10,000

10,000
and
over

FINANCE: BANKING, INSURANCE, REAL nSTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.-RF-'TURNS WITH NET INCOME 2

Under I ----------- --- 11426 545 869 6 6 ------- ------- ------ -- --- -
I under 2-------------- 1,183 362 811 5 2 1 -------

-
1

--
1

----- -
-------

------
------

2 under 3 -------------- 1,162 309 846 .5 1 1 ------- ------- ------- ---
3 under 4-------------- 964 271 689 4 - ------ ------- ------- ------ --- -

----
-

------

4 under 5-------------- 830 215 609 6 - ------ ------- -------
-

-- ---
- --

-- -
- ----- ------

6 under 10 ------------- 2,680 856 1,778 24 17 3 . 1
- -

1
-- --

-------
-------
-------

------
- ---

10 under 15 ------------ 1,550 619 884 30 15 2 ------- ------- ------- --
- -

15 under 20 ------------ 931 390 509 20 11 -------
----- ------

20 under 25 ------------ 639 312 299 22 3 3 ------- ------- ------- --- -- - -
25 under 60 ------------ 1,622 854 614 99 28 11 7 6 2

- -
1

--- -

50 under 100----------- 1,045 580 290 89 43 15 9 14 5 ------- ------
100 under 250---------- 849 461 143 68 73 27 18 44 13 2 ------
250 under 500 ---------- 355 174 50 27 22 14 15 30 15 8 ------
500 under 1,000 -------- 220 113 22 6 8 12 9 22 11 15 2
1,000 under 5,000 ------- 214 106 16 5 5 2 6 10 is 20 26
5,000 and over --------- 60 32 8 1 1 ------- 1 4 3 3 7

Total ------------ 15,730 1996, 8,437 417 235 91 67 132 68 49 35

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.-RETTJRNS WITH NO NET INCOME 2

Under I --------------- 2,235 1,316 902 11 5 --- ------- ------- ------- ------
1 under 2-------------- 1,067 532 529 4 2 ------- ------- ------- --- -- --
2 under 3 -------------- 754 397 351 3 3 ------- ------

-- -- --- ------

3 under 4-------------- 570 .285 282 3 ------- ------- ------- ------- ------- -
4 under 5-------------- 506 261 241 3 1 ------- ------- -------

-- ----
-------

------
-- ---

5 under 10------------- 1,613 900 686 21 3 1 ------- 2 ------- -------
-

-- ---
10 under 15------------ 897 499 375 15 2 4 1 1

-

15 under 20------------ 528 328 .182 13 1 1 ------- 3 ------- ------- ------
20 tinder 25------------ 367 194 162 6 3 1 ------- ------- I
25 under 50------------ 844 460 346 23 7 2 1 1 4
50 under 100 ----------- 507 274 182 32 13 1 1 1 1
100 under 250---------- 362 207 114 23 10 2 1 2 3 ------- ------
250 under 500---------- 126 66 25 9 12 5 2 4 2 1
500 under 1,000 -------- 74 43 14 2 4 4 4 3 ------- ------- ------
1,000 under 5,000 ------- 69 43 7 7 2 ------- ------- 3 5 1 1
5,000 and over --------- 17 12 2 ------- ------- ------- ------- ------- ------- 1 2

Total ------------ 10,536 5, 817 4,400 175 67 22 11 20 16
1

4 4

NATURE OF BUSINESS NOT GIVEN-RETURNS WITH NET INCOME 2

Under 1
---------------

2 2 ------- ------- ------- ------- ------- ------- ---- -
I under 2

--------------- ------- -------
------- ------- ------- ------- ------- -------

--
----- -

-------
------

------
- -

2 under 3
-------------- ------- ------- ------- -------

------- ------- ------- -------
-

-------
-

------
--- -

-- --
3 under 4 ----- -------- ------- ------- ------- ------- ------- ------- ------- ------- ----- -

-
- --

--
-

4 under 6 -------------- ------- ------- ------- ------- ------- ------- ------- -------
-

---- -
-- --

-
-----

5 under 10 ------------- ------- ------- ------- ------- ------- ------- ------- -------
--

-------
--- ---
----

------
- -

10 under 15------------ ------- ------- ------- ------- ------- ------- ------- ---- -- - -- -
---

-

--- -

15 under 20------------ ------- ------- ------- ------- -------- ------- -------
-

-------
- --

- ---
------ ------

under 25------------ ------- ------- ------- ------- ------- ------- ------- -- --
- --

-
------- ------

25 under 50------------ ------- ------- ------- ------- ------- ------- -------
- --
-------

------
--- -

-------
-

------

50 under 100----------- I I ------- ------- ------- ------- --- --- --- -
---

-
--- --- ------

100 under 250 ---------- ------- ------- ------- ------- ------- -------
-

-------
-- -

-------
------

----- -
-------

-
------

250 tinder 500 ---------- ------- ------- ------- ------- ------- ------- ------- --- --
-

-
--- --- ------

500 under 1,000-------- ------- ------- ------- ------- ------- ------- -------
- -
-------

-- ----
-------

-------
-------

------
------

1
'
000 under 5,000------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------

5,666 and over--------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------- ------

Total ------------ 3 1-3-------- 1 ------- 7------- -------- I ------- I I------- ------- I
------- ------

For footnotes, see p. 187.
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TABLE 10.-Corporations, 1937, frequency distribution of returns with balance sheets '
showing assets of $250,000 and over by net income or deficit classes, cross-classified
by total receipts classes, in aggregate, and by major industrial groups-Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts claSSpS 3

Net income or deficit
classes 2 Total Nore-

ceipts Under
100

100
under

250

250
under

500

500
under

750

750
under
1,000

1,000
under
2,500

2,500
under

5,000

5,000
under.
10,000

NATURE OF BUSINESS NOT GIVIEN-RETURNS WITH NO NET INCOME 3

10,000
and
over

Under 1 --------------- 17 17 ------- ------- ------- ------- -------- ------- ------- ------- ------
1 under 2-------------- 6 6 ------- ---- --- ------- ------- ------- ------- ------- ------- ------
2 under 3 -------------- 1 1 ------- ---- --- ------- ------- ------- ------- ------- ------- ------
3 under 4-------------- I I ------- ---- --- ------- ------- ------- ------- ------- ------- ------
4 under 5 -------------- ------- ------- ------- ---- --- ------- ------- ------- ------- ------- ------- ------
5 under 10------------- 4 3 1 ---- --- ------- ------- -------

------- ------- ------- ------10 under 15------------ 3 3 ------- ---- --- ------- ------- ------- ------- ------- ------- ------
15 under 20------------ 2 2 ------- ---- --- ------- ------- ------- ------- ------- ------- ------
20 under 25 ------------ ------- ------- ------- ---- --- ------- ------- ------- ------- ------- ------- ------
25 under 50------------ ------- ------- ------- ---- --- ------- ------- ------- ------- ------- ------- ------
50 under 100 ----------- 1 1 ------- ---- --- ------- ------- ------- ------- ------- ------- ------
100 under 250---------- ------- ------- -------

---- --- ------- ------- ------- ------- ------- ------- ------250 under 500 ---------- ------- ------- -------
---- --- ------- ------- ------- ------- ------- ------- ------500 under 1,000 -------- ------- ------- ------- ---- --- ------- ------- ------- ------- ------- ------- ------

1,000 under 5,000------- ------- ------- ------- ---- --- ------- ------- ------- -------- ------- ------- ------
5,000 and over --------- -------

Total---- -------- 35
I

34
I

1
I
---- ---

I
-------

I
------- -------

I
-------

I
-------

I
-------

I
------

I Excludes returns for inactive corporations and returns with fragmentary balance sheet data.
3 "Net income" or "deficit" is the net income for excess-profits tax computation (item 28, schedule A, p. 2,

Form 1120) which is equal to the difference between "total income" and "total deductions" (items 14 and
27, respectively, schedule A, p. 2, Form 1120). Tlae classification of the returns by net income and deficit
classes is based on net, income for excess-profits tax computation. For comparison of the amounts of net
income -for 1937, and 1936 with those for years prior to 1936, see p. 2. The difference between 1937 and 1936
in the bases of the classification of the returns by net income and deficit classes is stated on p. 8.

3 The classifleation is based on either "gross sales less returns and allowances where inventories are an
income-determining factor" (item 1, schedule A, P_ 2, Form 1120) or "gross receipts from operations where
inventories are not an income-determining factor" (item 4, schedule A, p. 2, Form 1120), or the sum of both
when reported on the same return.
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Total

TABLE 1 1.-Corporations, 1937, frequency distribution qf returns with balance sheets,'
by net income or deficit classes, cross-cla--3sified by total assets classes, in aggregate,
and by major industrial groups

[Net income or deficit classes and total ;assets classes in tbousands of dollars]

[For text defining certain items and descrilbing returns included, see pp. 1-6 and 311

Total assets classes 3

Net income or deficit
classes 2

STATISTICS (DF INCOME

Under
50

50
under
400

100
under

250

250
-under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

AGGREGATE-RETURNSS WITH NET INCOME 3

10,000
under
50,000

' 000
100,000

i,o. d r and100,0001
over

Under 1 ------------- 63,109 46,337 8,634 5 549 1,630 618 318 14 9 ------- -------
1 under 2------------ 21,574 11,662 4,523 3: 395 .1,230 484 264 11 5 ------- -------
2 under 3------------ 13,601 5,839 3,296 2,584 :1. 116 481 272 11 2
3 under 4------------ 9,286 3,261 2,332 2,121 857 451 238 17 8 1
4 under 5 ------------ 7,122 2,091 1,849 1,814 733 368 255 8 4
5 under 10 ----------- 19,823 3,906 4,741 6,080 2,467 1,490 1,082 45 10 2 -------
10 under 15 ---------- 9,727 1,078 1,801 3,399 IL, 681 885 815 43 24 ------- 1
15 under 20---------- 5,955 483 790 2,092 :1, 264 646 606 53 19 1 1
20 under 25---------- 4,058 241 401 1,355 996 548 441 58 17 ------- 1
25 under 50---------- 9,568 307 545 2,317 2,649 1,926 1,578 169 73 3 1
50 under 100--------- 6,189 81 143 754 :1, 395 1,690 1,804 182 128 7 6
100 under 250 -------- 4,706 16 36 198 506 1,028 2,332 353 218 22 7
250 under 500 -------- 1,871 5 1 9 38 136 1 046

'
370 219 2F 19

500 under 1,000------ 1,089 1 ------- 3 13 26 416 276 303 25 26
1,000 under 5,000--___ 1,015 2 ------- 1 1 4 108 152 535. 129 83
5,000 and over ------- 242 ------- ------- ------- -- ----- ------- ------- 1 47 , 47 147

Total ---------- 178,935 76,310 29,092
1
31,661 16,576 10,781 11,575 1,763 1,621 265 291

AGGREGATE-RETURNS WITH NO NET INCOME 2

Under 1 ------------- 130,052 101,468 14,561 9,646 2,616 1,040 632 54 33 2 -------
1 under 2------------ 33,048 21,485 5,271 4.129 1,292 5V 315 15 8 ------- -------
2 under 3 ------------ 17,441 10,430 2,815 2,593 910 416 253 17. 8 ------- 1
3 under 4------------ 10,674 5,733 1,826 1,831 732 323 205 16 7 1
4 under 5 ------------ 7,375 3,564 1,298 1,356 61.9 311 216 9 2
5 under 10----------- 17,208 6,883 2,930 3,511 1,907 1,106 780 56 34 ------- I
10 Linder 15 ---------- 7,005 1,915 1,149 1,527 1,009 706 615 57 25 2 -------
15 under 20 ---------- 3,540 732 444 802 625 476 400 43 18 ------- -------
20 under 25 ---------- 2,265 384 280 468 401 347 331 38 16 ------- -------
25 under 50 ---------- 4,648 569 405 883 797 829 966 131 64 4 -------
50 under 100 --------- 2,485 145 126 308 348 465 838 126 118 4 4
100 under 250-------- 12382 68 32 79 - 134 205 558 160 136 7 3
250 Linder 500 -------- 426 20 4 17 18 33 152 77 81 13 11
500 under 1,000------ 215 9 1 2 6 10 36 44 71 20 16
1,000 under 5,000

-----
171 5 1 4 2 6 23 12 37 33 48

5,000 and over------- 32 1 ------- ------- ------- ------- 2 2 4 4 19

Total ---------- 237, 967 153, 411 31,146 27,156 11, 416 6,806 6,322 857 660 90 103

AGRICULTURE AND RELATED INDUSTRIES-RETURNS WITH NET INCOME 2

Jnder 1 ------------- 785 475 137 119 40 10 4 ------- ------- ------- -------
under 2------------ 258 110 70 54 12 10 2 ------- ------- ------- -------

under 3------------ 192 64 47 48 21 9 3 ------- ------- ------- -------

I under 4------------ 131 42 35 30 13 5 5 1 ------- ------- -------

~ under 5 ------------ 84 15 15 31 16 4 3 ------- ------- ------- -------

i under 10 ----------- 288 , 45 60 103 44 is 18 ------- ------- ------- -------

~O under 15---------- 146 16 27 48 23 22 10 ------- ------- ------- -------

15 under 20---------- 93 8 12 30 25 8 10 ------- ------- ------- -------

1~0 under 25---------- 50 6 3 18 13 5 5 ------- ------- ------- -------

!5 under 50---------- 121 3 8 26 31 28 23 2 ------- ------- -------

;0 under 100 --------- 91 ------- 3 13 14 26 30 4 1 ------- -------
.00 under 250-------- 55 1 ------- 1 5 11 31 6 ------- ------- -------

!50 under 500-------- 18 ------- ------- I ------- 2 8 4 3 ------- -------

00 under 1,000------ 9 ------- ------- ------- ------- ------- 2 4 3 ------- -------
,000 under 5,000----- 5 ------- ------- ------- ------- ------- ------- 1 4 ------- ------
,,000 and over

-------
I -------

_

------- ------- ------- ------- ------- ------- ------- -------

Total ---------- 2,327 ~ ~785 417 522 257 158 -154 -122 -111 -1------- 1

For footnotes, see p. 205.
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TABLE 1 1 .-Corporatsons, 1937, frequency distribution of returns with balance sheets, I
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Continued

[Net income or deficit classes and tota~l 'assets classe's in
.
thousands of dollars]

Net income or deficit
classes 2 Total

Under
50

50
under

100

100 ,
under,

250

Total assets classes 3

250
under
,500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under

100,000

100,000
and
over

AGRICULTURE AND RELATED INDUSTRIES-RETURNS WITH NO NET INCOME 2

Under 1 -------------- 2,165 1,455 355 241. 76 29 9
------- ------- ------- -------1 under 2------------ 637 357 139 91 33 8 9 ------- ------- ------- -------

2 under 3 ------------ 358 173 81 67 18 13 5 1 ------- ------- -------
3 under 4------------ 259 118 60 45 22 10 4 ------- ------- ------- -------
4 under 5 ------------ 199 72 52 45 16 7 6 1 ------- ------- -------
5 under 10----------- 502 136 94 149 65 35 23 ------- ------- ------- -------
10 under 15 ---------- 208 43 36 60 35 22 12 ------- ------- ------- -------
15 under 20---------- 105 7 11 40 22 16 9 ------- ------- ------- -------
20 under 25---------- 58 6 8 18 10 7 8 1 ------- ------- -------
25 under 50 ---------- 132 12 9 28 30 30 23 ------- ------- ------- -------
50 under 1GO --------- 66 5 2 5~ 10 13 26 4 1 ------- -------
100 under 250-------- 23 2 ------- 1 2 5 11 1 1 ------- -------
250 under 500 -------- 3 ------- ------- 1 2
500 under 1,000------ 3 ------- I ------- ------- ------- ------- 2 ------- ------- -------
1,COO under 5,000----- 1 ------- ------- ------ - ------- ------- 1 ------- ------- ---- - -------
5,000 and over ------- -------- ------- -------

------- - -------

---- - ------- ------- -------

Total
----------

4,719 2,386 848 791 339 195 146 12 2 -------
I
-------

MINING AND QUARRYING-RETURNS WITH NET INCOME 3

Under 1 ------------- 1,075 705 157 125 45 23 17 3 ------- ------- -------
1 under 2------------ 471 254 97 67 32 11 9 1 ------- ------- -------
2 under 3 ------------ 339 177 75 57 20 5 4 ------- I ------- -------
3 under 4------------ 207 95 44 38 15 11 4 ------- ------- ------- -------
4 under 5 ------------ 177 74 34 33 .21 7 5 3 ------- ------- -------
5 under 10----------- 656 179 134 132 62 23 25 1 ------- ------- -------
10 under 15---------- 310 57 59 97 42 32 21 ------- 2 ------- -------
15 under 20 ---------- 209 31 34 72 38 16 17 1 ------- ------- -------
20 under 25 ---------- 143 16 25 40 21 22 19 ------- ------- ------- -------
25 under 50---------- 356 29 23 100 90 57 49 5 3 ------- -------
90 under 100 --------- 279 6 8 46 71 69 70 5 4 ------- -------
100 under 250-------- 200 2 4 6 33 39 88 20 8 ------- -------
250 under 500-------- 72 ------- ------- 1. 2 7 34 17 10 1 ------
500 under 1,000 ------ 53 ------- ------- ------ - 1 1 16 15 17 2 i
1,000 under 5,000----- 37 ------- ------- ------ - ------- ------- 7 5 21 3 1
5,000 and over ------- 14 ------- ------- ------ - ------- ------- ------- ------- 4 5 5

Total---------- 4,498 1,625 694 811 493 323 385 76 70 11 7

MINING. AND QUARRYING-RM TURNS WITH NO NET INCOME 3

Under 1 ------------- 2,694 1,748 371 322 102 69 69 6 7 ------- -------
I under 2------------ 815 439 125 145 62 28 15 1 ------- ------- -------
2 under 3------------ 504 264 80 78 36 22 20 4 ------- ------- -------
3 under 4------------ 337 168 60 48 31 12 15 1 2 ------- -------
4 under 5------------ 293 119 66 46 32 20 10 ------- ------- ------- -------
5 under 10----------- 790 295 150 162 74 65 39 5 ------- ------- -------
10 under 15---------- 396 ill 60 103 58 28 33 2 1 ------- -------
15 under 20---------- 227 47 34 57 48 24 17 ------- ------- ------- -------
20 under 25---------- 164 25 22 37 37 22 18 2 1 ------- -------
25 under 50---------- 359 50 28 77 71 59 60 12 2 ------- -------
50 under 100--------- 221 11 12 34 42 26 81 5 10 ------- -------
100 under 250-------- ill 7 5 4 11 26 36 14 9 ------- -------
250 under 500-------- 36 ------- ------- 1 ------- 2 23 5 5 ------- -------
500 under 1,000 ------ 15 1 ------- ------ - ------- 1 1 4 8 ------- -------
1,000 under 5,000----- 5 1 ------- ------ - ------- ------- ------- ------- 1 2 1
5,000 and over------- 2

------Total---- 6,969 3,286 1,013
I

1,114 604 404
I

436 61 47 3 1

For footnotes, see p. 205.

210893-40-13
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TABLE ll.-Corporations, 1937, frequency distribution of returns with balance sheets,'
by net income or deficit. classes, cross-cla-ssified by total assets classes, in aggregate,
and by major industrial groups--Contir-imed

-[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit
classes 3 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

TOTAL MANUFACTURING-RIETURNS WITH NET INCOME 2

50,000 100,00a
underl and

100,0001 over

Under 1 ------------- 10,718 8,010 1,558 875 195 54 26 ------- ------- ------- --------
I under 2------------ 3,939 2,117 925 638 172 63 24 ------- ------- -------- -------
2 under 3 ------------ 2,629 1,126 752 515 157 54 23 2 ------- ------- -------
3 under 4------------ 1,874 654 564 467 135 42 11 1
4 under 5 ------------ 1,510 431 458 437 115 43 25 -------
5 under 10----------- 4,472 862 1,262 1,559 530 174 83 2 ------- ------- -------
10 under 15---------- 2,495 236 568 1,023 447 147 70 2 2
15 under 20---------- 1,765 116 259 746 423 160 60 1 ------- ------- -------
20 under 25---------- 1,273 59 1bg 514 331 144 62 2 2
25 under 50-------:___ 3.325 72 209 1,012 1,032 657 334 4 5 ------- ------
50 under 100--------- 2,473 17 36 326 725 793 548 21 6
100 under 250__~ ----- 2,091 ------- 11 76 264 598 1,025 88 28 1 -------
260 under 500-------- 876 ------- ------- 2 14 83 615 118 42 2
500 under 1,000------ 613 1 ------- ------- 4 12 265 135 91 3 2

-1,000 under 5,000----- 466 ------- ------- ------- ------- 2 68 102 245 33 16
5,000 and over------- 100 ------- -------- ------- ------- ------- ------- -------- 27 20 53

Total---------- 40,519 13,701 6,761 8, 190 4,544 3,026 3,239. 478 449 59 72

TOTAL MANUFACTURING-RETURNS WITH NO NET INCOME 2

Under 1 ------------- 20,884 17,419 1,965 1,128 257 81 32 2
------- -------- -------I under 2------------ 6,130 4,421 866 591 149 63 38 2
------- ------- -------2 under 3 ------------ 3,537 2,402 528 414 115 49 27 2
------- ------- -------3 under 4------------ 2,297 1,411 406 327 96 32 24 1

4 under 5 ------------ 1,664 941 304 272 82 44 19 1 1
6 under 10----------- 4,241 1,911 857 892 346 150 81 3 1
10 under 15 ---------- 1,869 582 363 473 254 123 71 2 1
15 under 20---------- 988 214 141 291 189 99 47 5 2
20 under 25---------- 680 119 96 199 135 81 46 1 3
25 under 50---------- 1,334 149 134 343 303 220 161 17 6 1
50 under 100 --------- 758 32 39 122 147 182 207 19 10 ------- -------
100 under 250-------- 408 15 7 18 49 86 182 34 16 1 -------
250 under 500-------- 103 4 1 6 1 11 51 14 15 ------- -------
500 under 1,000------ 40 2 ------- ------- ------- .2

.
10 12 12 ------- 2

1000 under 5,000----- 20 ------- ------- ------- ------- 1 2 5 5 4 3
5:000 and over ------- 2 1 ------- ------- ------- ------- ------- ------- -------

Total---------- 44,955 29, 623 5,707 5,076 2,123 1,224 998 120 72 7 5

MANUFACTURING: FOOD AND KINDRED PRODUCTS-RETURNS WITH NET
INCOME s

Under 1 ------------- 1,477 1,066 230 142 34 3 2 -------
-------

I

------- -------1 under 2------------ 535 286 135 82 22 7 3 -------
------- ------- -------2 under 3 ------------ 356 154 113 68 12 7 2 ------- ------- ------- -------

3 under 4------------ 275 86 82 80 18' 5 4 ------- ------- ------- -------
4 under 5 ------------ 215 66 57 69 14 8 1 ------- ------- ------- -------
5 under 10----------- 664 87 205 256 80 24 12 ------- ------ ------- -------
10 under 15---------- 311 18 58 146 61 13 15 ------- ------- ------- -------
15 under 20---------- 212 9 19 94 53 25 12 ------- ------- ------- -------
20 under 25---------- 152 3 13 61 46 19 10 ---- -- ------- --------- -------
25 under 50---------- 356 7 10 87 117 81 54 ------- ------- ------- -------
60 under 100--------- 217 ------- 1 16 58 68 67 6 1 ------- -------
100 under 260 -------- 157 ------- ------- 2 12 41 94 4 4 ------- -------
250 under 500-------- 49 ------- ------- ------- ------- 3 32 10 4 ------- -------
500 under 1,000------ .35 ------- ------- ------- ---- :.-- 1 12 7 14 1 -------
1000 under 5,000----- 39 ------- ------- ------- ------- ------- 7 3 20 6 3
5:000 and over ------- 7 ------- - ----- ----- ------- ------- ------- ------- ------- 3 4

Total ---------- 5,057 1,782 923 1,103 527 305 327 30 43 10 7

For footnotes, see p. 2G5.
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TABLE 1 L-Corporations, 1987, frequency distribution of returns with balance sheetsil
by net income or deficit classes, cros8-clas3ified by total assets classes, in aggregate,
and by major industrial groups--Continued-

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Ne income or deficit
classes 2 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under

100,000

100,000
and
over

MANUFACTURING: FOOD AND KINDRED PRODUCTS-RETURNS WITH NO NET
INCOME 2

Under I ------------- 2,482 1,986 292 156 37 8 3 ------- ------- ------- -------
1 under 2------------ 879 582 160 95 29 7 6 ------- ------- ------- -------
2 under 3 ------------ 503 291 94 91 15 8 4 ------- ------- ------- -------
3 under 4------------ 328 187 72 50 12 4 3 ------- ------- ------- -------
4 under 5 ------------ 249 117 59 49 16 5 3 ------- ------- ------- -------
5 under 10 ----------- 635 246 139 156 59 24 9 2 ------- ------- -------
10 under 15 ---------- 303 65 56 98 55 16 12 1 ------- ------- -------
15 under 20 ---------- 146 19 30 38 35 16 6 2 ------- ------- -------
20 under 25 ---------- 112 16 18 43 19 12 4 -------

------ - ------- -------25 under 50---------- 211 13 19 60 49 37 28 1 i
------- -------50 under 100--------- 110 3 4 14 22 32 30 2 3 ------- -------

100 under 250 -------- 67 1 ------- 2 4 13 40 5 2 ------- -------
250 under 500 -------- 19 ------- ------- ----- -- ------- ------- 8 6 5 ------- ------
500 under 1,000 ------ 7 1 ------- ------- ------- ------- 1 1 2 ------- i
1,000 under 1,000-----
5 00 d

2 ------- ------- ------; - ------- ------- ------- 1 ------- -------
,0 an over ------- --------

Total ---------- 6,053 3,527 943 852 352 182 157 21 16 1 2

MANUFACTURING: LIQUORS AND BEVEPLAGES (ALCOHOLIC AND NONALCOHOLIC)-
RETURNS WIrH NET INCOME 2

Under 1 ------------- 261 186 39 213 5 3 2 ------- ------- ------- -------
1 under 2------------ 117 75 20 16 4 2 ------- ------- ------- ------- -------
2 under 3 ------------ 78 44 15 11 3 4 1 ------- ------- ------- -------
3 under 4------------ 54 29 11 8 4 1 ------- 1 ------- ------- -------
4 under 5 ------------ 54 23 17 10 1 3 ------- ------- ------- ------- -------
5 under 10----------- 181 67 48 35 19 6 6 ------- ------- ------- -------
10 under 15 ---------- 118 38 36 24 12 7 1 ------- ------- ------- -------
15 under 20---------- 93 19 27 25 14 5 3 ------- ------- ------- -------
20 under 25---------- 66 15 12 17 14 4 4 ------- ------- ------- -------
25 under 50---------- 192 33 49 43 26 25 is ------- 1 ------- -------
50 under 100 --------- 118 10 11 25 22 26 24 ------- ------- ------- -------
100 under 250-------- 119 ------- 6 20 19 31 42 1 ------- ------- -------
250 tinder 500 -------- 54 ------- ------- 2 5 6 33 8 ------- ------- -------
500 under 1,000 ------ 35 ------- ------- ------ - 2 4 21 6 2 ------- -------
1,000 under 5,000----- 18 ------- -------- ------ - ------- ------- 4 6 8 ------- -------
5,000 and over------- 3 ------- ------- ----- - - ------- ------- ------- ------- 1 2 -------

Total---------- 1,561
1

539 291 262 150 127 156 22 12 2
1
-------

MANUFACTURING: LIQUORS AND BEVEFtAGES (ALCOHOLIC AND NONALGOIEEOLIC)-
RETURNS WITH NO NET INCOME I

Under 1 ------------- 485 379 49 34- 11 9 3 ------- ------- ------- -------
1 under 2------------ 154 110 21 14: 8 ------- 1 ------- ------- ------- -------
2 under 3 ------------ 94 59 15 10 8 ------- 2 ------- ------- ------- -------
3 under 4------------ 64 36 13 11 2 1 1 ------- ------- ------- -------
4 under 5------------ 51 31 3 6 5 5 1 ------- ------- ------- -------
5 under 10----------- 143 47 29 41 20 4 2 ------- ------- ------- -------
10 under 15 ---------- 76 11 13 27 20 3 2 ------- ------- ------- -------
15 under 20---------- 41 2 ------- 13 16 7 3 ------- ------- ------- -------
20 under 25---------- 42 2 2 20 13 3 1 ------- I ------- -------
25 under 50---------- 92 8 4 24 29 18 9 ------- ------- ------- -------
50 under 100--------- 45 1 2 4 11 12 14 1 ------- ------- -------
100 under 250 -------- 24 ------- ------- 1 4 8 10 ------- 1 ------- -------
250 under 500-------- 4 ------- ------- ------ - ------- ------- 4 ------- ------- ------- -------
500 under 1,000 ------ -------- ------- ------- ------ - ------- ------- ------- ------- ------- ------- -------
1
,
000 under 5,000 ----- -------- ------- ------- ------ - ------- ------- ------- ------- ------- ------- -------

5,000 and over ------- -------- ------- ------- ------ - ------- ------- ------- ------- ------- ------- --------

-Total---------- 1,315 686 151 205 147 1-70 1 53
1

2
1
------- -F- -----

For footnotes, see p. 205.
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TABLE 11.-Corporations, 1937, frequencZ/ distribution Qf returns with balance sheets,1
by net income or deficit classes, cross-cZ -assified by total assets classes, in aggregate,
and by major industrial groups 'ContInued

[Net income or deficit classes and tota.1 assets classes in thousands of dollars]

Net income or deficit
classes2 Total

Total assets classes 3

Under
50

60
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and
over

MANUFACTURING: TOBACCO PROD YLTCTS-RETURNS WITH NET INCOME 2

Under 1 ------------- 21 14 3 2 2 ------- ------- ------- ------- ------- --- -
1 under 2------------ 13 4 3 4 2 ------- ------- ------- ------- --- ---

---
--

2 under 3 ------------ 8 1 1 4 1 1 ------- ------- -------
-

-------
-----

--- ---
3 under 4------------ 7 2 3 ------- I

-

4 under 5------------ 6 2 1 1 2 ------- ------- ------- ------- ------- ------
5 under 10----------- 13 2 4 5 1 -------

-

10 under 15 ---------- 5 ------- ------- 3 ------- ------- 1 -------
15 under 20---------- 7 ------- 1 3 2 ------- 1 ------- ------- --- -- -------
20 under 25 ---------- 9 1 ------- 5 2 1 ------- ------- -------

--
------- ---- --

25 under 50---------- 9 ------- ------- 4 2 1 2 ------- ------- -------
-

---- --
50 under 100 --------- 5 ------- ------- 1 1 1 2

-

100 under 250-------- 8 ------- ------- ------- ------- 1 6
250 under 500-------- 2 ------- ------- ------- ------- ------- 2 ------- ------- --- -- -- --
500 under 1,000------ 91 ------- ------- ------- ------- ------- 4 3 2

--
-------

---
-------

1
'
000 under 5,000----- 8 ------- ------- ------- ------- ------- ------- ------- 6 2 -------

51000 and over ------- 4 ------- ------- ------- ------- ------- ------- ------- 1 ------- 3

Total ---------- 134 26 16 32 16 6 19 4 10 2 3

MANUFACTURING: TOBACCO PRODUCTS-RETURNS WITH NO NET INCOME 2

Under 1 -------------
1 under 2------------
2 under 3 ------------
3 under 4------------
4 under 5 ------------
5 under 10-----------
10 under 15 ----------
15 under 20----------
20 under 25----------
25 under 50----------
50 under 100 ---------
100 under 250 --------
250 under 500 --------
500 under 1,000 ------
1,000 under 5,000-----
5,000 and over-------

Total ----------

74 64 3 6
19 17 1 1
18 ll 3 2 1 -------
6 4 1 1 ------- ------- ------- ------- ------- --- - -

10 5 3 2 ------- ------- ------- ------- ----
- --

-
------

31 12 3 8 4 2 2 -------
---

-------
-- ----
-------

-------
-------

10 3 3 2 1 1 ------- ------- ------- ---- -- --- -
5 1 1 1 2 ------- ------- ------- -------

-
-------

-- -
-------

4 ------- ------- 2 2 ------- ------- ------- ------- ------- --- --
5 ------- ------- I 1 1 2 ------- ------- -------

--
-- -

4 ------- I ------- 1 1 1 ------- ---- ---
- ---

2 ------- ------- ------- ------- ------- 1 1
---

-------
----

-------
-------
-------

I
--------
--------
--------

-------
-------
-------
-------

-------
-------
-------
-------

-------
-------
-------
-------

-------
-------
-------
- ------

I
-------
-------
-------

-------
-------
-------
-------

-------
-------
-------
-------

-------
-------
-------
-------

-------
-------
-------
-------

-------
-------
-------
-------

189 1 117 19 26 12 7 7 1 ------- ------- -------

MANUFACTURING: TEXTILE MILL PRODUCTS-RETURNS WITH NET INCOME 2

Under 1 ------------- 821 573 134 79 19 9 7 ------- ------- ------- --- -
1 under 2------------ 262 ill 63 49 28 6 5 ------- ------- -------

-- -
-------

2 undef 3------------ 165 65 49 38 16 3 4 ------- ------- --- -- ---- -
3 under 4------------ 148 33 43 51 14 4 3

-- --

4 under 5 ------------ 91 22 23 33 9 1 2
5 under 10 ----------- 292 31 58 115 52 27 9 ------- ------- --- --- -- -
10 under 15 ---------- 165 9 23 57 50 21 5 ------- -------

-
-------

----
---- -

15 under 20 ---------- 132 5 10 44 42 22 9
- -

20 under 25 ---------- 108 1 7 36 29 22 12 1
25 under 50 ---------- 232 ------- 3 39 60 76 53 1 1
50 under 100--------- 205 1 1 9 32 86 72 2 2
100 under 250 ------- 188 ------- ------- ------- 15 51 109 9 4
250 under 500-------- 72 ------- ------- ------- ------- 2 42 22 6
500 under 1,000 ------ 37 ------- ------- ------- ------- 1 11 12 13 ------- -------
1000 under 5,000----- 19 ------- ------- ------- ------- ------- 1 3 14 1 -------
5:000 and over------- 1 ------- ------- ------- ------- ------- ------- ------- ------- ------- 1

Total ---------- 2,938
1

841
1

414 550 366 1330 344 50 -141 -11 1

Yor footnotes, see p. 205.
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TABLE 1 1.-Corporations, 1937, frequency distribution of returns with balance sheets,'
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Contiiitied

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit
classes2 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and
over

MANUFACTURING: TEXTILE MILL PROD UCTS-RETURNS WITH NO NET INCOME 2

Under I ------------- 1,610 1,288 181 106 30 2 3 ------- ------- ------- -------
1 under 2------------ 479 326 62 63 16 7 5 ------- ------- ------- -------
2 under 3------------ 317 205 42 42 13 9 6 ------- ------- ------- -------
3 under 4------------ 202 106 41 36 10 3 6 ------- ------- ------- -------
4 under 5 ------------ 165 89 34 22 12 5 3 ------- ------- ------- -------
5 under 10----------- 451 181 101 107 37 16 8 1 ------- ------- -------
10 under 15 ---------- 253 66 52 67 34 20 14 ------- ------- ------- -------
15 under 20 ---------- 140 31 18 39 30 11 11 ------- ------- ------- -------
20 under 25 ---------- 89 21 11 17 20 13 7 ------- ------- ------- -------
25 under 50 ---------- 224 18 23 59 54 34 31 4 1- -------- -------
50 under 100--------- 144 4 8 16 38 32 42 4 ------- ------- -------
100 under 250 -------- 85 1 ------- 3 5 21 44 9 2 ------- -------

250 under 500 -------- 16 ------- ------- 1 ------- 3 10 2 ------- ------- -------
500 under 1 000 ------ 11 ------- ------- ------- ------- ------- 4 .6 .1 ------- -------,
1,000 under 5,000----- 4 ------- ------- ------- ------- ------- ------- 1 2 1 -------

5,000 and over ------- -------- ------- ------- ------- ------- ------- ------- ------- ------- -------

-
-------

Total ---------- 4,190-1 2,336 573 578 -299 1 176 -~ 194 27
1

6 F 1

'

I -------
MANUFACTURING: CLOTHING AND APPAREL-RETURNS WITH NET INCOME 2

Under 1 ------------- 1,146 870 191 67 14 3 1 ------- ------- ------- -------
1 under 2------------ .377 204 86 69 15 3 ------- ------- ------- ------- -------
2 under 3------------ 225 92 69 44 16 3 1 ------- ------- ------- -------
3 under 4------------ 105 43 30 21 8 3 ------- ------- ------- ------- -------
4 under 5 ------------ 105 21 40 36 6 ------- 2 ------- ------- ------- -------
5 under 10----------- 243 34 71 86 37 8 7 ------- ------- ------- -------
10 under 15---------- 117 7 31 45 24 6 3 1 ------- ------- -------
15 under 20---------- 81 3 9 34 30 5 ------- ------- ------- ------- -------
' (under 25 ---------- 53 1 3 19 19 6 5 ------- ------- ------- -------
25 under 50 ---------- 123 1 10 35 33 27 17 ------- ------- ------- -------
50 under 100 --------- 66 ------- 1 7 16 22 18 1 1 ------- -------
100 under 250-------- 37 ------- ------- 1 1 is 15 2 ------- ------- -------
250 under 500 -------- 11 ------- ------- ------- ------- ------- 9 1 1 ------- -------
500 under 1,000 ------ 5 ------- ------- ------- ------- ------- 3 1 1 ------- -------
1,000 under 5,000----- 1 ------- ------- ------- ------- ------- -------

------- 1 ------- -------

5,000 and over-------

-------

------- ------- ------- ------- ------- ------- ------- -----

Total ---------- 2,695 1,276
I

541
I

464
I

219 104
I

81
I

6 4 -------
I

-------

MANUFACTURING: CLOTHING AND APP-AREL-RETURNS WITH NO NET INCOME

Under 1 ------------- 2,398 2,111 184 80 18 5 ------- ------- ------- ------- -------
1 under 2------------ 636 490 72 59 8 5 2 ------- ------- ------- -------
2 under 3 ------------ 354 280 38 28 6 1 1 ------- ------- ------- -------

3 under 4------------ 241 165 37 23 12 3 1 ------- ------- ------- -------
4 under 5 ------------ 163 116 25 15 5 2 ------- ------- ------- ------- -------
5 under 10----------- 409 263 74 49 14 7 2 ------- ------- ------- -------

10 under 15 ---------- 179 105 30 25 11 4 4 ------- ------- ------- -------

15 under 20 ---------- 83 35 14 19 11 3 1 ------- ------- ------- -------
20 under 25--_- ---- 49 23 7 15 3 1 ------- ------- ------- ------- -------

25 under 50 ---------- 81 26 12 23 11 5 3 1 ------- ------- -------
50 under 100 --------- 21 2 3 7 4 4 1 ------- ------- ------- -------
100 under 250 -------- 8 ------- 1 3 1 2 ------- ------- 1 ------- -------

250 under 500 -------- 2 ------- ------- ------- ------- 1 1 ------- ------- ------- -------
500 under 1,000 ------ -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
1,000 under 5,000 ----- -------- ------- ------- ------- ------- ------- ------- -------

----5,000 and over ------- -------- ------- ------- ------- ------- --------

Total---------- -4,624 ~ 3, 616 497 r 346 104 43

For footnotes, see p. 205.
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TABLE 1 l.-Corporations, 1937, frequency clistribution of returns with balance sheets,'
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Contin-ued

[Net income or deficit classes and total iLssets classes in thousands of dollars]

Total assets classes 3

Net income or deflcit
classes 2 Total

Under
50

50
under

100

100
under

250

250
txnder

500

500
under
1"000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under

100,000

100,000
and
over

MANUFACTURING: LEATHER AND ITS NfANUFACTURES-RETURNS WITH NET
INCOX4E2

Under 1 ------------- 293 2D6 44 37 5 ------- 1 ------- ------- ------- -------
1 under 2------------ 109 42 26 32 6- 2 1 ------- ------- ------- -------
2 under 3 ------------ 70 27 21 12 7 2 1 ------- ------- ------- -------
3 under 4------------ 49 13 12 12 11 1 ------- ------- ------- ------- -------
4 under 5 ------------ 40 6 14 13 6 ------- a ------- ------- ------- -------
5 under 10----------- 123 12 26 52 27 5 1 ------- ------- ------- -------
10 tinder 15---------- 69 , 4 10 31 14 7 3 ------- ------- ------- -------
15 under 20---------- 36 1 3 17 5 8 2 ------- ------- ------- -------
20 under 25---------- 31 ------- 1 12 9 5 4 ------- ------- ------- -------
25 under 50---------- 73 ------- 3 21 21 19 9 ------- ------- ------- -------
50 under 100--------- 46 ------- ------- 5 13 15 12 1 ------- ------- -------
100 under 250-------- 36 ------- ------- 2 2 9 16 7 ------- ------- -------
250 under 500-------- 10 ------- ------- ------- I ------- 8 1 ------- ------- -------
5W under 1,000 ------ 7 ------- ------- ------- -- ----- ------- 3 1 3 ------- -------
1 000 under 5,000 ----- 2 ------- ------- ------- -- ----- ------- ------- 2 ------- ------- -------,
5,000 and over------- 1 ------- ------- ------- -- ----- ------- ------- ------- ------- -------

otal---------- 1995 1310 -1160 46-1-126 -173 -164 -112 -13 -11 -------

-MANUFACTURING: LEATHER AND ITS IVIANUFACTURES-RETURNS WITH NO
NETINC)OME2

Under 1 ------------- 488 397 43 38 7 2 1 ------- ------- ------- -------
I under 2------------ 170 117 27 17 2 4 3 ------- ------- ------- -------
2 under 3 ------------ 88 66 13 4 3 1 1 ------- ------- ------- -------
3 under 4------------ 60 37 12 6 3 2 ------- ------- ------- ------- -------
4 under 5 ------------ 40 22 4 10 2 2 ------- ------- ------- ------- -------
5 under 10----------- 152 62 27 44 10 4 5 ------- ------- ------- -------
10 under 15---------- 61 , 19 15 14 1 3 ------- ------- ------- -------
15 under 20---------- 42 12 6 14 6 4 ------- ------- ------- ------- -------
20 under 25---------- 19 ------- 6 4 4 2 3 ------- ------- ------- -------
25 under 50---------- 48 5 7 13 13 5 4 1 ------- ------- -------
60 under 100--------- 28 1 1 8 4 9 4 1 ------- ------- -------
100 under 250 -------- 15 ------- ------- ------- 4 4 4 2 1 ------- -------
250 under .500 -------- 5 ------- ------- I ------- ------- 4 ------- ------- ------- -------
8W under 1,000------ I ------- ------- ------- ------- ------- I ------- ------- ------- -------
1,000 under 5,000----- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
5,000 and over------- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------

Total ---------- 1,217 1-738 155 1 174 1 72 40 I33 4 I1 I------- -------

MANUFACTURING: RUBBER PRODUCTS-RETURNS WITH NET INCOME 2

Under 1 ------------- 49 34 7 8 -------
------- ------- ------- ------- ------- -------I under 2------------ 22 12 5 2 2 1 ------- ------- ------- ------- -------

2 under 3 ------------ 15 4 5 3 3 ------- ------- ------- ------- ------- -------
3 under 4------------ 12 1 1 8 2 ------- ------- ------- ------- ------- -------
4 under 5------------ 9 3 2 3 ------- ------- I ------- ------- ------- -------
5 under 10----------- 34 5 11 9 4 4 ------- I ------- ------- -------
10 under 15---------- 21 3 4 10 3 ------- 1 ------- ------- ------- -------
15 tinder 20

----------
22 2 5 5 6 3 1 ------- ------- ------- -------

20 under 25
----------

11 ------- ------- 4 4 2 1 ------- ------- ------- -------
25 under 50

----------
38 ------- 3 14 10 9 1 ------- I ------- -------

50 under 100 --------- 23 ------- ------- 2 6 6 9 ------- ------- ------- -------
00 under 250-------- 25 ------- ------- ------- 5 6 12 1 1 ------- -------

250 under 500 -------- 12 ------- ------- ------- ------- ------- 8 4 ------- ------- ------
00 under 1,000 ------ 10 ------- ------- ------- ------- ------- 4 5 ------- -------
,000 under 5.000 ----- 6 ------- ------- ------- ------- ------- 1 1 4 ------- ------
,000 and over ------- - 3 ------- ------- ------- ---- -- ------- -------- ------- -------

Total- 312 64 43 68 45 31 39
1

12 6

1

5

3

For footnotes, see p. 205.
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TA13LE 1 L-Corporations, 1937, frequency distribution of returns with balance sheets,'
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Continued

(Net income or deficit classes and total assets classes in thousands ofdollarsl

Total assets classes 3

Net income or deficit
classes2 Total

Under
50

50
under

100

100
under
,250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under

100,000

100,000
and
overI

MANUFACTURING: RUBBER PRODUCTS-RETURNS WITH NO NET INCOME 2

Under I ------------- 100 80 11 7 2 ------- ------- ------- ------- ------- -------
1 under 2------------ 49 37 6 3 3 ------- ------- ------- ------- ------- -------
2 under 3 ------------ 12 6 3 ------- I ------- 1 1 ------- ------- ------
3 under 4------------ 17 10 1 5 ------- 1 ------- ----- -- ------- ------- ------
4 under 5------------ 13 7 1 3 ------- ------- 2 ------- ------- ------- -------
5 under 10----------- 29 15 6 3 1 1 3 ------- ------- ------- -------
10 under 15---------- 11 5 4 2 ------- ------- ------- ------- ------- ------- -------
15 under 20---------- 9 1 1 3 1 2 ------- 1 ------- ------- -------
20 under 25---------- 3 ------- ------- ------- 2 1 ------- ------- ------- ------- -------
25 under 50---------- 10 ------- 1 1 4 3 1 ------- ------- ------- -------
50 under 100 --------- 14 ------- ------- 3 4 2 5 ------- ------- ------- -------
100 under 250-------- 5 ------- ------- 1 ------- 1 3 ------- ------- ------- -------
250 under 500 -------- 2 ------- ------- ------- ------- ------- I ------- 1 ------- -------
500 under 1,000 ------ -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
1,000 under 5,000----- -------- ------- -------

------- -------

------- ------- ------- ------- -------
5,000 and over ------- -------- ------- ------- ----- -- ------- ------- ------- ------- ------- -------

Total
----------

274
1

161 34 31 18 11 16 2 1 -------

MANUFACTURING: FOREST PRODIUCTS RETURNS WITH NET INCOME 2

Under I ------------- 735 487 123 89 27 6 3 ------- ------- ------- -------
I under 2------------ 291 127 85 .52 17 7 3 ------- ------- ------- -------
2 under 3 ------------ 211 69 69 49 14 8 2 ------- ------- ------- -------
3 under 4------------ 156 44 50 45 12 4 1 ------- ------- ------- -------
4 under 5 ------------ 131 32 38 42 15 2 2 ------- ------- ------- -------
5 under 10----------- 380 62 100 141 56 13 8 ------- ------- ------- -------
10 under 15---------- 214 15 52 79 44 18 5 1 ------- ------- -------
15 under 20---------- 129 4 14 62 36 11 2 ------- ------- ------- -------
20 under 25---------- 119 4 12 49 36 14 4 ------- ------- ------- -------
25 under 50---------- 290 3 8 82 109 56 30 1 1 ------- -------

50 under 100 --------- 182 ------- ------- 13 57 59 51 2 ------- ------- -------
100 under 250-------- ill ------- ------- 1 9 27 65 8 1 ------- --- _. __
250 under 500-------- 41 ------- ------- ----- -- 1 2 27 9 2 ------- -------

500 under 1,000------ 18 ------- ------- ----- -- ------- ------- 3 8 7 ------- -------

1,000 under 5,000----- 2 ------- ------- ----- -- ------- ------- ------- ------- 1 1 -------

5,000 and over ------- 1 ------- ------- ----- -- ------- ------- ------- ------- ------- -------

Total ---------- 3,011 847 551 704 433 227 -206 1 29 r 12

MANUFACTURING: FOREST PRODUC)TS-RETURNS WITH NO NET INCOME 2

Under 1 ------------- 1,324 990 177 123 23 8 2 1 ------- ------- -------
1 under 2------------ 432 255 82 63 17 12 2 1 ------- ------- -------
2 under 3 ------------ 239 142 39 40 10 6 3 ------- ------- ------- -------
3 under 4------------ - 162 83 28 30 15 4 2 ------- ------- ------- -------
4 under 5 ------------ 129 62 . 21 30 11 3 1 1 ------- ------- -------
5 under 10----------- 316 123 65 70 35 16 7 ------- ------- ------- -------
10 under 15---------- 136 32 32 4L2 18 10 2 ------- ------- ------- -------
15 under 20---------- 74 11 8 26 16 7 5 ------- 1 ------- -------
20 under 25----- 53 12 3 1-2 14 8 4 ------- ------- ------- -------
25 under 50---------- 96 8 15 23 20 12 12 6 ------ ------- -------
BO under 100--------- 71 2 4 IL 1 9 16 24 2 3 ------- -------
100 under 250 -------- 20 1 ------- ----- -- 6 6 5 1 1 ------- -------
250 under 500 -------- 7 1 ------- ----- -- ------- ------- 2 . 2 2 ------- -------
500 under 1,000

------

2 ------- ------- ----- -- ------- ------- 2 ------- ------- ------- -------
1,000 under 5,000-----

--------

------- ------- ----- -- ------- ------- -------
-------

------- ------- -------

5,000 and over ------- -------- ------- ------- ----- -- ------- ------- ------- ------- ------- ------- -------

Total---------- 3,061 1,722
1

474 470 194
1

107 73
-

14 7 1 ------- -------

For footnotes, see p. 205.
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'TABLE 1 L-Corporations, 1937, frequency C17 istribution of returns with balance sheets, I
by net income or deficit classes, cross-clas,,ified by total assets classes, in aggregate,
and by major industrial groups-Continu&ed

[Net income or deficit classes and total a;ssets classes in thousands of dollars]

Net income or deficit
classes 2 Total

Total assets classes 3

Under
50

50
under

100

100
under

250

250
uioder

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
tinder

100,000

100,000
and
over

MANUFACTURING: PAPER, PULP, ANI> PRODUCTS-RETURNS WITH NET
INCOlvTE 2

Under 1 ------------- 213 139 53 18 3
-I under 2------------ 97 40 21 23 4 5 ------- ------- ------- -------

2 under 3 ------------ 86 26 22 24 9 3 2
3 under 4------------ 46 12 14 11 6 1 2
4 under 5 ------------ 51 9 13 22 5 1 1
6 under 10 ----------- 154 30 45 48 18 8 5
10 under 15---------- 96 5 19 45 20 4 3
15 under 20---------- 70 2 6 31 23 4 4
20 under 26---------- 37 1 3 17 9 6 1
25 under 50---------- 130 1 3. 36 44 29 17 ------
50 under 100--------- 136 ------- ------- 10 36 59 30

-
1

-------
---- -

------- -------

100 under 250-------- 115 ------- ------- 2 18 27 59 6
- -

3

------- -------

250 under 500-------- 65 ------- ------- ------- --- ---- 3 47 9 5 1
500 under 1,000 ------ 27 ------- ------- ------- --- ---- ------- 11 9 7
1,000 under 5,000----- 24 ------- ------- ------- --- ---- ------- ------- 5 17 1 1
5,000 and over------- 2 ------- ------- ------- --- ---- ------- ------- ------- ------- 1 1

Total---------- 1,349 265 199 287 IL96 150 186 30 32 3 2

MANUFACTURING: PAPER, PULP, AND PRODUCTS-RETURNS WITH NO NET
INCOMIE 2

Under 1 ------------- 335 241 60 22 7 4 1
I tinder 2------------ 104 74 11 11 4 4
2 under 3 ------------ 50 27 10 10 --- ----
3 under 4------------ 60 33 11 5 --- ----

---I under 5 ------------ 25 13 5 7 ------- ------- - - - ------- ------- -------
5 under 10----------- 103 37 1.7 26 10 7

- - --
6

----

10 under 15---------- 38 5 5 16 6 3 3
16 under 20---------- 30 7 6 9 2 2 3
20 under 25---------- 22 2 2 5 4 3 6
25 under 50---------- 29 2 ------- 7 4 11 4
50 under 100--------- 15 ------- ------- ------- 1 6 7 1 1
100 under 250 -------- 15 1 ------- ------- 2 6 6
~50 under 500 -------- 1 ------- ------- ------- ------- ------- I
500 under 1,000 ------ 2 ------- ------- ------- ------- I ------- -------
1,000 under 5,000----- 1 ------- ------- ------- ------- ------- ------- ------- -------
5,000 and over ------- -------- ------- ------- -------

--- - -

------- ------- ------- ------- ------- -------
Total---------- 820 442 127 118 43 42 3 4 1

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES-
RETURNS WITH NET INCOME 2

Under I ------------- 1,665 1,409 159 74 19 1 3
--- ----1 under 2------------ 527 324 124 59 13 7 ------- ---- --- ------- -------

2 under 3 ------------ 381 189 109 62 16 4 1 ------- ------- -------
3 under 4------------ 234 104 76 42 8 4 ------- ------- -------

4 under 5 ------------ 169 51 61 43 10 2 2 ------- ------- -------
5 under 10-------- ---

*

517 136 173 157 35 15 1 -------

---

------- -------
-----10 under 15 ----- 261 22 66 119 37 11 5 ---I - ------- -------

15 under 20---------- 182 21 24 80 34 14 8
20 under 25---------- 148 13 19 63 32 15 2 --------- -------
25 tinder 50---------- 303 8 24 91 106 58 16 ------- -- --

----- -------

50 under 100--------- 211 2 ------- 36 62 71 38 1
-- -

1

------- -------

100 under 250-------- 169 ------- ------- 7 18 51 84 6 3
250 under 500-------- 53 ------- ------- ------- ------- 3 37 9 4
500 under 1,000 ------ 25 ------- ------- ------- ------- ------- 10 9 6
1,000 under 5,000 ----- 28 ------- ------- ------- ------- 1 3 11 11 1
5,000 and over------- 3 ------- ------- ------- ------- ------- ------- ------- 2

Total---------- 4,873 2,279 835 833 390 257 210 - 38 28 1 2

For footnotes, see p. 205.
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TABLE 1 l.-C6rporations, 1937, frequency distribution of returns with balance sheets,'
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit
classes 2 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under

100,000

100,000
and
over

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES-RETURNS
WITH NO NET INCOME 2

Under 1 -------- 3,399 3,090 203 86 15 3 2 ------- ------- ------- -------
1 under 2------------ 915 763 94 43 7 7 1 ------- ------- ------- -------
2 under 3 ------------ 521 404 69 38 4 6 ------- ------- ------- ------- -------
3 under 4------------ 301 211 47 32 7 3 1 ------- ------- ------- -------
4 under 5 ------------- 192 117 43 24 5 2 1 ------- ------- ------- -------
5 under 10 ----------- 411 217 76 66 28 16 8 ------- ------- ------- -------
10 under 15---------- 163 69 a5 27 20 6 6 ------- ------- ------- -------
15 under 20---------- 71 23 6 22 11 5 3 1 ------- ------- -------
20 under-25---------- 39 13 9 7 4 4 2 ------- ------- ------- -------
25 under 50---------- 80 22 13 15 14 7 9 ------- ------- ------- -------
50 under 100 --------- 36 4 2 11 7 6 6 ------- ------- ------- -------
100 under 250-------- 35 7 3 3 6 9 5 2 ------ ------- -------
250 under 500 -------- 11 1 1 3 ------- 3 1 1 1 --- --- -------
500 under 1,000------ 3 ------- ------- ------- ------- 1 ------- 1 1 ------- -------
1,000 under 5,000----- 2 ------- ------- ------- ------- I ------- ------- ------- ------- 1
5,000 and over------- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------

Total--------- 6,179 4,941 601 377 128 79 45 5 2 ------- 1

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS-RETURNS WITH NET
INCOME2

'Under 1 ------------- 727 554 99 55 15 3 1
------- ------- ------- -------I under 2------------ 240 139 ~52 36 12 ------- 1
------- ------- ------- -------2 under 3 ------------ 172 76 53 28 9 4 1 1 ------- ------- -------

3 under 4------------ 135 53 38 34. 9 1 ------- ------- ------- ------- -------
4 under 5 ------------ 96 28 27 24 12 4 1 ------- ------- ------- -------
5 under 10 ----------- 305 66 88 105 31 10 5 ------- ------- ------- -------
10 under 15---------- 189 25 46 75 26 10 7 ------- ------- ------- -------
15 under 20---------- 150 9 19 64 38 15 5 ------- ------- ------- -------
20 under 25 ---------- 95 6 9 45 25 7 3 ------- ------- ------- -------
25 under 50 ---------- 276 4 14 92 99 42 25 ------- ------- ------- -------
50 under 100 --------- 205 1 5 36 63 66 34 ------ ------- ------- -------
100 under 250-------- 172 ------- 1 7 27 41 85 5 6 ------- -------
250 under 500-------- 90 ------- ------- ------- 1 17 56 8 8 ------- -------
500 under 1,000 ------ 53 ------- ------- ------- 1 3 30 13 6 ------- -------
1,000 under 5,000----- 64 ------- ------- ------- ------- 1 8 11 38 5 1
5,000 and over ------- 11

-------

------- ------- ------- ------- ------- ------- 63 3 2

Total ---------- 2,980
1

961 451 601 368 224 262 38 64 8 3

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS-RETURNS WITH NO NET
INCOME2

Under 1 -------------
I under 2------------
2 under 3 ------------
3 under 4------------
4 under 5 ------------
5 under 10 -----------
10 under 15----------
15 under 20----------
20 under 25----------
25 under 50----------
50 under 100 ---------
100 under 250--------
250 under 500 --------
500 under 1,000 ------
1, 000 under 5, 0G0_ - - - -
5,000 and over-------

Total ----------

1,644 1,409 126 82 J 5 7 4 1 ------- ------- -------
457 339 62 39 8 7 1 1 ------- ------- -------
235 170 29 27 5 3 1 ------- ------- ------- -------
166 113 25 21 5 1 1 ------- ------- ------- -------
130 81 25 is* 3 2 1 ------- ------- ------- -------
285 147 60 46 19 10 3 ------- ------- ------- -------
105 36 17 22 16 10 3 1 ------- ------- -------

58 12 9 is 5 10 4 ------- ------- ------- -------
25 6 3 6 7 1 1 1 ------- ------- -------
73 14 10 20 12 12 ' 5 ------- ------- ------- -------
35 ------- 1 9 9 5 9 1 1 ------- -------
24 1 ------- 1 3 4 13 1 1 ------- -------
1 ------- ------- ------- ------- 1 ------- ------- ------- ------- -------
2

--------
--------

-------
-------
-------

-------
-------
-------

-------
-------
-------

-------
-------
-------

-------
-------
-------

-------
-------
-------

-

1
-------
-------

-

1
-------
-------

-

-------
-------
-------

-

-------
-------
-------

3,240 2,328 367
1

309 107 -73 46
I

7
1

3 -------
I
-------

For footnotes, see p. 205.
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TABLE 11.-Corporations, 1987, frequency distribution of returns with balance sheets,'
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Continued

[Net income or deficit classes and total assets classes in thousands of dollars)

Total assets classes 3.

Net income or deficit
classes 2 Total

Under
50

50
under

100

100
under

250

250
under
.500

500
under
1,000

1,00
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and
over

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS-RETURNS
WITH NET INCOME 2

Under 1 ------------- 49 31 10 5 2 ------- 1 ------- ------- ------- -------
1 under 2------------ 15 7 3 3 1 ------- I ------- ------- ------- -------
2 under 3 ------------ 10 6 1 1 ------- ------- 1 1 ------- ------- -------
3 under 4------------ 15 5 2 8 ------- ------- ------- ------- ------- ------- -------
4 under 5 ------------ 9 2 2 3 1 1 ------- ------- -------- ------- -------
5 under 10----------- 26 2 10 7 3 2 2 ------- ------- ------- -------
10 under 15 ----*------ 13 1 1 8 1 2 ------- ------- ------- ------- -------
15 under 20---------- 6 ------- ------- 4 ------- 1 1 ------- ------- ------- -------
20 under 25 ---------- 4 ------- 1 ------- 2 ------- ------- ------- 1 ------- -------
25 under 50---------- 28 1 2 6 5 6 8 ------- ------- ------- -------
50 under 100 --------- 38 ------- 1 4 12 10 11 ------- ------- ------- -------
100 under 250-------- 31 ------- ------- 3 4 9 11 3 ------- 1 -------
250 under 500-------- 18 ------- ------- ------- ------- 3 11 2 2 ------- -------
500 under 1,000------ 14 ------- ------- ------- ------- 1 6 3 2 1 1
1,000 under 5,000----- 17 ------- ------- ------- ------- ------- 1 1

-
6 6 3

5,000 and over ------- 15 ------- ------- ------- ------- ------- ------- ------- 1 ------- 14

---------Total- 308 55
1

33
1

52 31 35 .54 10 12 11 8 18

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS-RETURNS
WITH NO NET INCOME 3

Under I ------------- 129 93 11 9 5 2 ------- ------- ------- ------- -------
1 under 2------------ 43 27 6 7 ------- ------- 3 ------- ------- ------- -------
2 under 3 ------------ 16 9 . 4 1 1 1 ------- ------- ------- ------- -------
3 under 4------------ 20 10 4 2 1 3 ------- ------- ------- ------- -------
4 under 5------------ 15 7 1 2 2 1 2 ------- ------- ------- -------
5 under 10----------- 30 11 8 8 2 1 ------- ------- ------- ------- -------
10 under 15---------- 16 3 5 4 3 ------- 1 ------- ------- ------- -------
15 under 20---------- 11 2 2 3 2 2 ------- ------- ------- ------- -------
20 under 25---------- 9 1 1 3 1 1 2 ------- ------- ------- -------
25 under 50---------- 21 4 2 3 2 5 4 1 ------- ------- -------
50 under 100 --------- 10 ------- 3 1 ------- 3 3 ------- ------- ------- -------
100 under 250-------- 13 ------- 1 ------- ------- 4 5 1 1 1 -------
250 under 500-------- 4 ------- ------- ------- ------- ------- 1 1 2 ------- -------
500 under 1,000 ------ 2 ------- ------- ------- ------- ------- ------- 1 1 ------- -------
1,000 under 5,000 ----- 3 ------- --- --- ------- ------- ------- ------- ------- ------- 1 2
5,000 and over ------- I ------- ------- ------- ------- ------- ------- ------- ------- 1 -------

Total ---------- 334 [ 167 48 43 19 23 21 4 4 3 2

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS-RETURNS WITH NET
INCOME 2

Under 1------------- 395 293 66 32 7 6 1 : ------- ------- ------- -------
I under 2------------ 177 86 47 35 4 4 1 ------- ------- ------- -------
2 under 3 ------------ ill. 59 20 20 9 3 -------

------- ------- ------- ------3 under 4------------ 74 20 26 17 9 - 2 ------- ------- ------- ------- -------
4 -under 5 ------------ 58 21 14 18 4 ------- - 1 ------- ------- ------- -------
5 under 10----------- 193 42 - 52 62 21 7 9 ------- ------- ------- -------
10 under 15---------- 107 5 26 43 20 10 3 ------- ------- ------- -------
15 under 20---------- 73 4 12 29 17 9 2 ------- ------- ------- -------
20 under 25---------- 44 1 5 24 8 4 2 ------- ------- ------- -------
25 under 50---------- 121 2 5 43 37 21 13 ------- ------- ------- -------
50 under 100--------- 120 ------- ------- 16 37 44 22 1 ------- ------- -------
100 under 250-------- 92 ------- ------- 3 7 24 47 11 ------- ------- -------
250 under 500-------- 33 ------- ------- ------- ------- 2 20 6 5 ------- -------
500 under 1,000------ 19 ------- ------- ------- ------- ------- 8 5 6 ------- -------
1,000 under 5,000----- 18 ------- ------- ------- ------- ------- ------- 4 13 1 -------
5,000 and over------- 4 ------- ------- ------- ------- ------- ------- ------- 2 1 1

- Total---*----- 1,639 523 273 342 180 136 129 27 26 2 1

. For footnotes, see p. 205.



STATISTICS OF INCOME 199

TABLE ll.-Corporations, 1937
'
frequency distribution of returns with balance sheets,'

by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Continued

[Net income or deficit-cla s and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deflcit
classes 2 Total

Under
50

60
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10.000
under
50,000

50,000
under

100,000

100,000
and
over

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS-RETURNS WITH NO
NETINCOME2

Under 1 ------------- 915 699 123 69 14 6 4 ------- ------- ----- 7 - -------
I under 2------------ 250 164 44 32 7 2 1 ------- ------- ------- -------
2 under 3 ------------ 153 86 33 22 11 1 ------- ------- ------- ------- -------
3 under 4------------ 113 57 27 14 9 2 4 ------- ------- ------- -------
4 under 5------------ 74 33 19 13 2 5 2 ------- L------ ------- -------
5 under 10----------- 236 88 51 52 35 7 3 ------- ------- ------- -------
10 under 15 ---------- 90 21 20 20 13 7 8 ------- 1 ------- -------
15 under 20 ---------- 56 9 7 19 9 10 2 ------- ------- ------- -------
20 under 25---------- 41 3 4 16 9 6 2 ------- 1 ------- -------
25 under 50---------- 63 3 4 14 19 10 13 ------- ------- ------- -------
50 under 100--------- 30 2 ------- 7 4 7 9 1 ------- ------- -------
100 under 250 -------- 15 ------- ------- 1 2 1 9 2 ------- ------- -------
250 under 500 -------- 8 1 ------- ------- 1 ------- 3 ------- 3 ------- -------
500 under 1,000 ------ 1 ------ ------- ------- -------- ------- ------- ------- 1 ------- -------
1,000 under 5,000

-----

------ - ------- ------- ------- ------- ------- ------- -------

------- ----- - ----

--

5,000 and over------- -------- - -- ------- ------- -------

Total ---------- 2,045 1,166
1

332 279 135 64 60 3 6 ------- -------

MANUFACTURING: METAL AND ITS PRODUCTS-RETURNS WITH NET INCOME

Under 1 ------------- 2,149 1 609 303 188 25 20 .4 ------- ------- ------- -------
1 under 2------------ 888 504 197 137 34 11 5 ------- ------- ------- -------
2 under 3 ------------ 598 261 166 117 33 6 5 ------- ------- ------- -------
3 under 4------------ 466 169 150 104 29 13 1 ------- ------- ------- -------
4 under 5 ------------ 379 116 119 06 25 19 4 ------- ------- ------- -------
5 under 10----------- 1,110 240 307 394 116 39 14 ------- ------- ------- -------
10 under 15---------- 677 71 165 279 109 36 17 ------- ------- ------- -------
15 under 20---------- 470 28 83 218 101 30 10 ------- ------- ------- -------
20 under 25 ---------- 334 13 62 138 78 31 11 ------- 1 ------- -------
25 under 50---------- 975 9 65 368 301 172 57 2 1 ------- ------
50 under 100 --------- 762 3 13 125 259 221 136 4 ------- ------- i
100 under 250-------- 693 ------- 3 22 112 219 312 21 4 ------- -------
250 under 500-------- 309 ------- ------- ------- 5 134 242 24 3 1 -------
SW under 1,000------ 181 1 ------- ------- 1 2 114 46 17 ------- -------
1,000 under 5,000----- 179 ------- ------- ------- ------- ------- 35 45 86 6 7
5,000 and over ------- 38 ------- ------- ------- ------- ------- -------

-------

11 8 19

Total
----------

10,198 3,024 1,633 2,186 1,228 853 117 142
1

123
1

151
1

27

MANUFACTURING: METAL AND ITS PRODUCTS-RETURNS WITH NO NET INCOME 2

Under 1 ------------- 3,902 3,201 375 244 55 19 8 ------- -------- ------- -------
1 under 2------------ 1i 075 759 157 107 34 10 8 ------- ------- ------- -------
2 under 3 ------------ 669 458 97 70 28 12 4 ------- ------- ------- -------
3 under 4------------ 403 245 65 68 15 4 5 1 ------- ------- -
i under 5 ------------ 295 171 43 51 17 10 2 ------- 1 ------- -------
5 under 10----------- 700 293 135 170 56 27 18 ------- 1 ------- -------
10 under 15---------- 307 99 57 80 27 35 9 ------- ------- ------- -------
15 under 20---------- 163 32 20 54 33 17 6 - 1 ------- ------- -------
20 under 25---------- 113 11 17 33 25 18 8 ------- 1 ------- -------
25 under 50---------- 210 15 14 56 45 47 30 1 1 1 -------
60 under 100--------- 138 9 5 20 27 33 38 5 1 ------- -------
100 under 250 -------- 52 ------- 1 1 5 6 27 9 3 ------- -------
250 under 500-------- 15 1 ------- 1 ------- ----- __ 11 1 1 ------- -------
5W under 1,000------ 8 1 ------- ------- ------- ------- 1 2 4 ------- -------
1,000 under 5,000 ----- 3 ------- ------- ------- ------- ------- I ------- 2 ------- -----

-

5,000 and over ------- 1 1 ------- ------- ------- ------- ------- ------- ------- -------

Total ---------- 8,054 5,296 986 955 -367 1 238 176 20 15 1 -------

For footnotes, see p. 205.
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TABLE 1 1.-Corporations, 1937, frequency distribution of returns with balance sheets,'
by -net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Conthaued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net incomeor deficit
classes 2 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and
over

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS-RETURNS WITH NET
INCOME 2 :4

Under 1 ------------- 68 48 10 8 2 ------- ------- ------- ------- ------- -------
I under 2------------ 31 13 3 8 5 2 ------- ------- ------- ------- -------
2 under 3------------ 13 6 1 4 1 1 ------- ------- ------- ------- -------
3 under 4------------ 6 1 2 2 ------- 1

------- ------- ------- ------- -------4 under 5----------- i 11 5 3 3 ------- -------
------- ------- ------- ------- -------5 under 10 ----------- 31 6 9 8 5 2 1 ------- ------- ------- -------

10 under 15 ---------- 18 4 4 7 2 1 ------- ------- ------- ------- -------
15 under 20 ---------- 13 2 2 3 4 2 ------- ------- ------- ------- -------
20 under 25 ---------- 14 ------- 2 6 5 1 ------- ------- ------- ------- -------
25 under 50 ---------- 34 2 2 10 9 5 6 ------- ------- ------- -------
50 under 100--------- 28 ------- ------- 2 14 5 5 2 ------- ------- -------
100 under 250 -------- 42 ------- 1 3 6 12 20 ------- ------- ------- -------
250 under 500 --------- 17 ------- ------- ------- 1 3 11 ------- 2 ------- -------
500 under 1,000 ------ 13 ------- ------- ------- ------- ------- 8 2 3 ------- -------
1,000 under 5,000 ----- 21 ------- ------- ------- ------- ------- 5 6 7 3 -------
5,000 and over ------- 6 ------- ------- ------- ------- ------- ------- ------- 3 ------- 3

Total ---------- 366 87 39 64 54 35 56 10 15 3 3

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS-RETURNS WITH NO
NET INCOME 2

Under I ------------- 151 120 13 12 5 1 ------- ------- ------- ------- -------
under 2------------ 50 34 8 7 1 ------- ------- ------- ------- ------- -------

2 under 3 ------------ 33 19 8 4 2 ------- ------- ------- ------- ------- -------
under 4------------ 17 13 3 1 ------- ------- ------- ------- ------- ------- -------

4 under 5 ------------ 17 11 ------- 4 1 ------- I -- ------- ------- ------- -------
under 10----------- 44 19 7 11 4 ------- 3 ------- ------- ------- -------
0 under 15---------- 14 6 3 4 1 ------- ------- ------- ------- ------- -------
5 under 20---------- 8 1 3 2 1 ------- 1 ------- ------- ------- -------

20 under 25---------- 8 1 3 1 ------- 2 1 ------- ------- ------- -------
25 under 50---------- 21 2 2- 5 7 3 2 ------- ------- ------- -------
50 under 100 --------- 11 1 ------- 1 1 3 3 1 1 ------- -------
00 under 250-------- . 12 2 ------- ------- 2 1 6 ------- I ------- -------

250 under 500-------- 2 ------- ------- ------- ------- 1 1 ------- ------- ------- -------
500 under 1,000 ------ I ------- ------- ------- ------- ------- 1 ------- ------- ------- -------
1,000 under 5,000-----
5 000 d

4 ------- ------- ------- ------- ------- ------- 3 1 ------- -------
, an over-------

--------
------- ------- ------- ------- ------- ------- ------- ------- ------- -------

Total ---------- 393- 229 50 52 25 11 19 4 3 -------

3

5
1
1

1

-------

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS
WITH NET INCOME 2

Under 1 ------------- 649 501 87 45 16 ------- ------- ------- ------- ------- -------
I under 2------------ 238 143 55 31 3 6 ------- ------- ------- ------- -------
2 under 3 ----------- 140 57 38 30 8 5 2 ------- ------- ------- -------
3 under 4------------ 92 39 24 24 4 1 ------- ------- ------- ------- -------
4 under 5 ------------ 86 25 27 21 6 2 5 ------- ------- ------- -------
5 under 10----------- 206 40 55 79 25 4 2 1 ------- ------- -------
10 under 15 ---------- 114 9 27 52 24 1 1 ------- ------- ------- -------
15 under 20 ---------- 89 7 25 33 18 6 ------- ------- ------- ------- -------
20 under 25---------- 51 ------- 10 18 13 7 3 ------- ------- ------- -------
25 under 50---------- 145 1 8 41 53 31 11 ------- ------- ------- -------
50 under 100--------- III ------- 3 19 37 34 17 ------- I ------- -------
100 under 250-------- 96 ------- ------- 3 9 31 48 3 2 ------- -------
250 under 500-------- 40 ------- ------- ------- ----- 7.- 5 30 5 ------- ------- -------
500 under 1,000------ 25 ------- ------- ------- --------

-------
17 5 2 1 -------

1,000 under 5,000----- 20 ------- ------- ------- ------- ------- 3 4 13 ------- -------
5,000 and over ------- 1 ------- ------- ------- ------- ------- ------- ------- -------

-

------- I

Tot6-------------2,103
1

822
1

359
1

396 216 133 139 18
1

18 1 1

For footnotes, see p. 205.
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TABLE 1 L-Corporations, 1987, frequency distribution of returns with balance sheets,'
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit
classes 3 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and
over

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS
WITH NO NET INCOME 2

Under I ------------- 1,457 1,271 114 54 13 4 1 ------- ------- ------- -------
1 under 2------------ 418 327 53 30 5 2 1 ------- ------- ------- -------
2 under 3 ------------ 235 169 31 25 7 1 2 ------- ------- ------- -------
3 under 4------------ 147 101 19 22 5 ------- ------- ------- ------- ------- -------
4 under 5 ------------ 96 59 18 16 1 2 ------- ------- ------- ------- -------
5 under 10----------- 266 150 59 35 12 8 2 ------- ------- ------- -------
10 under 15 ---------- 107 37 22 22 15 7 4 ------- ------- ------- -------
15 under 20 ---------- 51 16 10 11 9 3 2 ------- ------- ------- -------
20 under 25 ---------- 52 8 10 15 8 6 5 ------- ------- ------- -------
25 under 50 ---------- 70 9 8 19 19 10 4 1 ------- ------- -------
50 tinder 100 --------- 46 3 5 10 5 12 11 ------- ------- ------- -------
100 under 250-------- 16 1 1 2 5 1 4 1 1 ------- -------
250 under 500-------- 5 ------- ------- ------- ------- 1 3 1 ------- ------- -------
500 under 1,000 ------ -------- ------- ------- ------- ------- ------- ------- -------- ------- ------- -------
1,000 under 5,000 ----- 1 ------- ------- ------- ------- -------- , 1 ------- ------- ------- -------
5,000 and over ------- -------- - ------ ------- ------- ------- -------

------- -------

------- ------- -------

Total ---------- 2,967 2,151 350 261 104 57 40 3 1 ------- -------

C ONSTRUCTION-RETURNS WITH NET INCOME 2

Under 1 ------------- 2,512 2,034 309 145 15 8 1 ------- ------- ------- -------
1 under 2------------ 736 445 161 96 25 7 2 ------- ------- ------- -------
2 under 3 ----------- 410 218 100 67 20 3 2 ------- ------- ------- -------
3 under 4------------ 241 107 67 46 15 1 5 ------- ------- ------- -------
4 under 5 ------------ 231 95 64 56 12 2 2 ------- ------- ------- -------
5 under 10 ----------- 537 159 144 153 58 15 8 ------- ------- ------- -------
10 under 15 ---------- 284 45 91 110 23 9 6 ------- ------- ------- -------
15 under 20 ---------- 154 20 38 44 30 9 13 ------- ------- ------- -------
20 under 25 ---------- 102 8 12 39 28. 9 6 ------- ------- ------- -------
25 under 50 ---------- 236 9 13 87 64 45 15 2 1 ------- -------
50 under 100 --------- 116 1 8 27 33 22 23 1 1 ------- -------
100 under 250-------- 94 2 1 7 19 26 36 2 1 ------- -------
250 under 500-------- 26 ------- ------- ------- 4 1 18 2 ------- 1 -------
500 under 1,000 ------ 21 ------- ------- -------- I ------- 12 6 2 ------- -------
1,000 under 5,000 -----
5 000 d

6 ------- ------- ------- ------- ------- 2 ------- 4 ------- -------
, an over ------- -------- ------- -------

_

------- ------- ------- ------- -------

------

------- -------

Total ---------- 5,706 3,143
_

1,008
1 ~

877 347 157 151
1

13 9
1
------

0ONSTRUCTION-RE TURNS WITH NO NET INCOME2

Under I ------------- 5,264 4,610 398 187 43 18 8 ------- ------- ------- -------
1 under 2------------ 1,224 960 143 93 14 11 3 ------- ------- ------- -------

2 under 3------------ 669 508 89 48 15 , 8 1 ------- ------- ------- -------

3 under 4 ------------- 435 314 55 45 17 3 1 ------- ------- ------- -------

4 under 5 ------------ 276 163 60 37 12 4 ------- ------- ------- ------- -------
5 under 10 ----------- 621 334 137 90 36 16 8 ------- ------- ------- -------

10 under 15 ---------- 203 72 48 49 20 9 5 ------- ------- ------- -------

15 under 20---------- 118 33 25 36 14 7 3 ------- ------- ------- -------
20 under 25 ---------- 74 22 17 13 14 3 5 ------- ------- ------- -------

2.5 under 50---------- 132 25 30 33 22 12 8 1 1 ------- -------

50 under 100--------- 53 6 3 12 12 10 9 1 ------- ------- -------

100 under 250-------- 26 2 2 7 4 5 5 ------- 1 ------- -------
250 under 500-------- 2 ------- ------- ------- 1 ------- 1 -- ------- ------- -------

500 under 1,000------ 3 ------- ------- ------- ------- 1 ------- 1 1 ------- -------

1,000 under 5,000----- 1 ------- ------- ------ - ------- ------- ------- -------

- ------- -------

5,000 and over------- -------- ------- ------- ------- ------- ------- -------- ------- ------- ------- -------

Total -----------9,101 7,049
__

1,007
~_i

650 224 107
I

57
I

3
I

4 -------
1

-------

-

For footnotes, see p. 205.
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TABLE 1 L-Corporations, 1987, frequency d-istribution of returns with balance sheets,'
by net income or deficit classes, cross-clasR~ified by total assets classes, in aggregate,
and by major industrial groups-ContinLxed

[Net income or deficit classes and total aiEssets classes in thousands of dollars]..

Net income or deficit
classes 2 Total

Under
50

50
under

100

100
under

250

Total assets classes 3

250
Umder

.500

500
under
1,000

11000
under
5,000

51000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and
over

TRANSPORTATION AND OTHER PUBLI40 UTILITIES-RETURNS WITH NET
INCONTF,2

Under 1 ------------- 3,093 2,615 234 168 34 15 24 2 1 ------
1 under 2------------ 1,117 795 171 111 25 6 8 ------- I

- -------

2 under 3 ------------ 669 398 131 88 33 11 7 1
3 -under 4------------ 467 237 115 71 33 9 2 ------- ------- -
4 under 6 ------------ 324 137 91 70 16 6 4 ------- -------

- -----
--- --

-------

6-under 10----------- 1,020 252 245 334 101 50 34 4 ---- --
--

- -
-------

10 under 15---------- 516 99 88 160 95 38 30 2
-
4

- --- - -------

15 under 20---------- 346 37 43 102 76 49 34 2 2 1
20 under 25---------- 228 15 30 60 57 38 23 4 ------- ------- 1
25 under 50---------- 612 19 38 141 133 134 128 15 3 1 -
50 under 100 --------- 470 3 22 59 70 112 173 22 7 1

- -----
1

100 under 250-------- 384 ------- 2 23 33 49 171 61 44 1 -
250 under 500-------- 200 ------- ------- 1 2 12 60 59 62 2

----- -
2

5W under 1,000------ 138 ------- ------- I -- ----- 5 28 25 66 9 4
1000 under 5,000----- 173 ------- ------- ------- -- ----- ------- 5 12 81 49 26
5;000 and over------- 53 ------- -------

_

------- -- ----- ------- ------- -------- 9 3 41

otal ---------- ,810_1_14,607 ~,210 1 1,389 708 634 731 2-09 280 67 75

TRANSPORTATION AND OTHER PUBLIC -UTILITIES-RETURNS WIT11 NO NET
INCOAJE 2

Under I------------- 5,866 5,049 389 252 71 52 40 7 5 1
I under 2- - ~ --------- 1,381 1,028 174 123 31 13 11 -------
2 under 3------------ 746 511 98 78 31 17 10 1
3lander 4------------ 501 282 87 64 37 18 11 1
4 under 5------------ 318 175 45 44 25 17 12 ------- -- - -- - --
5 under 10----------- 824 371 137 159 73 48 29 5

- -
2

- --

10 under 15---------- 330 85 64 64 50 29 29 6 2 1
15 under 20---------- -- 166 34 19 29 24 31 24 5
20 under 25---------- 117 17 16 25 17 .18 19 4 1
25 under 50---------- 268 31 13 38 36 51 80 11 7 1
50 under 100 --------- 179 10 5 8 13 32 74 19 16 2
100 under 250-------- 98 5 1 2 6 6 41 18 17 2
250 under 500-------- 60 ------- ------- ------- 2 1 16 21 15 4
500 under 1,000------ 44 1 ------- ------- ------- ------- 4 7 18 10 4
1,000 under 5,000----- 56 ------- ------- ------- I ------- 2 2 12 16 23
5,000 and over------- 11 ------- ------- ------- ------- -------

-

------- ------- ------- ------- 11

otal ---------- 0,965 ,599 ,048 86 17 1 33 1-402 1 07-1 96-1 38 39

TRADE-RETURNS WITH NET INCOME 2

Under I------------- 24,046 19,226 3,176 1,375 197 53 18 ------- 1 ------- -- ----
I under 2------------ 8,036 5,063 1,800 950 161 48 14 ------- ------- -------

-
-- ----

2 under 3------------ 4,777 2,510 1,335 748 128 38 18 ------- ------- ------
-
-- -

3 under 4------------ 3,220 1,360 969 714 126 38 12 ------- I
- - --- -

4 under 5 ------------ 2,442, 855 800 626 119 33 9 ------- ------- ------- -- ----
5 under 10----------- 6,424 1,362 2,059 2,244 652 145 61 1 ------- -------

-
----

10 under 15---------- 2,829 289 651 '1, 249 463 135 38 4 ------- -------
---

- - -
15 under 20---------- 1,640 103 273 727 362 131 44 ------- ------- -------

-- - -
---- --

20 under 25---------- 1,122 41 114 458 346 134 27 ------- 2 -------
-

-------
25 under 50---------- 2,324 41 120 633 835 489 200 5 1 ------- -------
50 under 100 --------- 1,236 6 25 146 312 405 330 7 5 ------- ---- -
100 under 250-------- 748 3 4 20 85 173 426 29 8 -------

- -
-------

250 under 500-------- 243 -------- ------- ------- 6 15 152 50 20 ------- -------
500 under 1,000------ 107 ------- ------- ------- 2 2 43 31 29 ------- ------
1,000 under 5,000----- 97 ------- ------- ------- ------- ------- 5 18 61 12
[5,000 and over------- 13 ------- ------- ------- -------

,

------- ------- ------- 1 5 7

---Total-----
--- - __

- 59,304-
I
30; 859- Ili 326-

I I
-9; 890-

I
3;-694 - 1; 839 1; 397- 145 129 17 8

For footnotes, see P. 205.
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TABLE 1 L-Corporations, 1937, frequency distribution of returns with balance sheets,,
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups-Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit
classes 2 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

TRADE-RETURNS WITH NO NET INCOME2

10,000
under
50,000

50,000
under

100,000

100,000
and
over

Under 1------------- 40,608 35,430 3,429 1,453 220 53 21 1 1
------- -------1 under 2------------ 10,288 8,161 1, 2654 683 133 32 14 1 -------
-------

-------
2 under 3 ------------ 5,173 3,910 697 430 108 18 10 ------- ------- ------- -------
3 under 4------------ 3,040 2,152 489 282 77 30 9 1 ------- ------- -------
4 under 5------------ 2,063 1,347 351 265 67 21 9 2 1 ------- -------
5 under 10----------- 4,281 2,399 857 694 205 93 29 3 1 ------- -------
10 under 15---------- 1,446 605 316 300 130 58 35 2 ------- ------- -------
15 under 20---------- 603 209 120 142 72 36 21 3 ------- ------- -------
20 under 25---------- 361 109 65 84 52 30 19 2 ------- ------- -------
25 under 50---------- 640 113 97 170 112 101 46 ------- I ------- -------
50 under 100--------- 241 23 32 42 41 54 44 3 2 ------- -------
100 under 250-------- 109 3 4 12 19 24 39 6 3 ------- -------
250 under 500-------- 28 1 ------- - 1 3 2 10 7 4 ------- -------
500 under 1,000------ 12 ------- ------- ------- ------- 1 5 2 4 ------- -------
1000 under 5,000--- - - 3 ------- ------- ------- ------- ------- ------- 1 1 1 -------
5:000 and over

-------
-------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------

Total---------- 68,896
I
54,462
—

7,721 4,558 1,239 553 311 33 18 1 -------

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.-RETURNS WITH.
NET INCOME 2

Under 1 ------------- 7,060 5,219 797 669 266 89 19 1
------- ------- ------1 under 2------------ 2,166 1,266 399 323 119 36 - 22 1
------- ------- ------2 under 3 ------------ 1,380 677 284 259 96 54 10 -------
------- ------- -------3 under 4------------ 900 397 198 182 64 38 19 1 1 ------- -------

4 under 5 ------------ 669 290 139 148 64 17 10 1 ------- ------- -------
5 under 10 ----------- 1,851 639 360 445 253 97 56 ------- I ------- -------
10 under 15 ---------- 878 219 190 237 120 80 32 ------- ------- ------- -------
15 under 20 ---------- 482 108 82 145 69 46 30 2 ------- ------- -------
20 under 25---------- 319 65 36 97 45 38 36 1 1 ------- -------
25 under 50---------- 730 88 94 162 147 115 116 6 2 ------- -------
50 under 100--------- 380 22 30 76 67 76 94 14 1 ------- -------
100 under 250 -------- 243 2 7 26 43 59 78 23 5 ------- -------
250 under 500 -------- 76 2 ------- 3 7 5 48 8 3 ------- -------
500 under 1,000 ------ 26 ------- ------- ------- ------- 3 18 1 4 ----- - -------
1,000 under 5,000----- 14 ------- ------- ------- ------- ------- 7 1 1
5,000 and over------- I ------- ------- ------- ------- ------- ------- ------- ------- -------

Total ---------- 17i 175 8,994 2,616 2,772 1,360 753 595 60 22 2
1

1

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.-RETURNS WITH NO NET
INCOME2

Under I ------------- 17,676 13,352 1,923 1,556 602 164 75 4 ------- ------- -------
1 under 2------------ 4,893 2,993 762 720 294 83 38 2 1 ------- -------
2 under 3 ------------ 2,393 1,320 935 421 209 77 28 2 1 ------- -------
3 under 4------------ 1,476 695 216 308 170 58 26 2 1 ------- -------
4 under 5 ------------ 995 429 130 194 163 57 22 ------- ------- ------- -------
5 under 1.0 ----------- 2,269 772 245 420 466 249 112 1 4 ------- -------
10 under 15---------- 929 198 99 136 178 198 117 2 1 ------- -------
15 under 20---------- 488 91 27 56 97 125 92 ------- ------- ------- -------
20 under 25---------- 281 31 20 20 48 84 76 2 ------- ------- -------
25 under 50---------- 602 79 26 35 69 139 240 13 1 ------- -------
50 under 100 ---------- 323 14 10 19 18 53 179 22 8 ------- -------
100 under 250-------- 180 9 2 6 9 14 94 31 15 ------- -------
250 under 500 -------- 45 2 ------- 1 1 2 18 11 9 1 -------
500 under 1,000 ------ 18 1 ------- ------- 1 1 4 5 6 ------- -------
1

'
000 under 5,000--- __ 8 ------- ------- ------- 2 1

5100b and over------- ------

--

------ - - - - ---- ____

Total---------- 32,576 19,986 3, 795 3, 893 2, 326 3051, 1,122 97 49 2

For footnotes, see p. 205.
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TABLE 1 1.-Corporations, 1937, frequency di,!:,;tribution of returns with balance sheets I
by net income or deficit classes, cross-classf_fled by total assets classes, in aggregate,
and by major industrial groups-~-Continue~d

[Net income or deficit classes and total as-%.ets classes in thousands of dollars]

Total assets classes 3

Net income or deficit
classes 2 Total

Under
60

50
under

100

100
under

250

250
11114zler

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under

100,000

100,000
and
over

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.-RErr TJRNS WITH NET INCOME 2

Under I ------------- 13,745 7,991 2,260 2,068 836 366 209 8 7 ------- -------
I under 2------------ 4,842 1,608 899 1,162 684 303 183 9 4 ------- -------
2 under 3------------ 3,201 667 571 801 641 307 205 8 1 ------- -------
3 under 4------------ 2,245 368 340 573 456 307 180 14 6 1 -------
4 under 5------------ 1,680 193 246 411 a70 256 197 4 3 ------- -------
5 under 10----------- 4,672 406 477 1,109 867 968 797 37 9 2 -------
10 under 15 ---------- 2,267 117 126 474 168 422 608 35 16 ------- 1
15 under 20 ---------- 1,266 60 49 226 241 227 398 47 17 ------- 1
20 under 25 ---------- 820 31 22 128 3-55 158 263 51 12 ------- -------
25 under 50---------- 1,864 46 40 156 317 401 713 130 58 2 1
50 under 100 --------- 1,143 ~26 11 61 103 186 536 los 103 6 3
100 under 250-------- 891 6 7 29 24 73 477 124 124 20 7
250 under 500-------- 360 3 1 1 3 11 ill 112 79 22 17
500 under 1,000 - - - -

- -
222 ------- ------- 2 5 3 32 59 91 11 19

1,000 under 5,000----- 217 2 ------- 1 1 2 14 13 115 31 38
5,000 and over------- 60 ------- ------- ------- ---- --- ------- ------- 1 6 13 40

Total ---------- 39,495 111,524 5,049 7,192 5, 171 3, 990 4, 923 760 651 108 127

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.-RETUIRNS WITH NO NET INCOME 2

Under 1 -------------
1 under 2 ------------
2 under 3 ------------
3 under 4 ------------
4 under 5 ------------
5 under 10-----------
10 under 15----------
15 under 20----------
20 under 25----------
25 under 50----------
50 under 100---------
100 under 250--------
250 under 500-------
500 under 1,000 ------
1000 under 5,000 -----
5:000 and over -------

Total ----------

34,261
7, 599
4,028
2,315
1,553
3,654
1,608

832
529

1,174
63,41
426
149
80
77
17

58,943

21,856
3,068
1,315

584
307
650
207

93
54

106
42
24
13
4
4

28,327

5,691
1,792

905
451
287
448
163

66
36
67
26
11

3

I

9,947

4,479
1,672
1,054

710
453
943
341
145

72
157

66
29

7
2
3

10,133

237 568 376 33 20 1 -------
573 295 184 9 6 ------- -------
378 211 152 7 5 ------- 1
282 160 114 10 4 ------- -------
222 141 138 5 ------- ------- -------
6.39 449 459 39 26 ------- 1
2,93 237 313 43 20 1 -------
158 137 187 30 16 ------- -------

88 102 140 26 11 ------- -------
1.54 217 348 77 46 2 -------

65. 95 217 63 71 2 4
34 39 151 57 74 4 3
10 15 33 17 33 8 10

5 4 12 11 22 10 10
4 17 4 15 9 20

----- ------- 2 3 2 8

128 ~ 2, 674 2,843 423 372 39 57

1

NATURE OF BUSINESS NOT GIVEN-RETURNS WITH NET INCOME 2

Under 1 ------------- 75 62 6 5 2 ------- ------- ------- ------- ------- -------
1 under 2------------ 9 4 1 4 ------- ------- ------- ------- ------- ------- -------

2 under 3 ------------ 4 2 1 1 ------- ------- ------- ------- ------- ------- -------
3 under 4 ------------ 1 1 ------- ------- ------- ------- ------- ------- ------- ------- -------
I under 5 ------------ 5 1 2 2 ------- ------- ------- ------- ------- ------- -------
5 under 10----------- 3 2 ------- 1 ------- ------- ------- ------- ------- ------- -------
10 under 15---------- 2 ------- 1 1 ------- ------- ------- ------- ------- ------- -------
15 under 20---------- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
20 under 25---------- 1 ------- ------- I ------- ------- ------- ------- ------- ------- --------
25 under 50---------- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
50 under 100 --------- 1 ------- ------- ------- ------- . 1 ------- ------- ------- ------- -------
100 under 250-------- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
250 under 500-------- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
500 under 1,000------ -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
1,000 under 5,000 ---- -------- ------- ------- ------- ------- ------- ------- ------- ------- ------- -------
5,000 and over ------ ------- ------- ------- ------- ------- ------ ------- ------- ------- ------- -------

Total- ---- 101 72 11 15 2 1 ------- ------- ------- ------- -------

For footnotes see p. 205.
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TABLE 1 1.-Corporations, 1937, frequency distribution of returns with balance sheets,'
by net income or deficit classes, cross-classified by total assets classes, in aggregate,
and by major industrial groups- Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 3

Net income or deficit
classes 2 Total

Under
50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
60,000

50.000
under

100,000

100,000
and
over

NATURE OF BUSINESS NOT GIVEN-RETURNS WITH NO NET INCOME 2

Under I ------------- 634 549 40 28 8 6 2 1 ------- ------- -------
1 under 2------------ 81 58 6 11 3 ------- 3 ------- ------- ------- -------
2 under 3 ------------ 33 27 2 3 ------- I ------- ------- ------- ------- -------
3 under 4------------ 14 9 2 2 ------- ------- 1 ------- ------- ------- -------
4 under 5 ------------ 14 11 3 ------- ------- ------- ------- ------- ------- ------- -------
5 under 10 ----------- 26 15 5 2 3 1 ------- ------- ------- ------- -------
10 under 15---------- 16 12 ------- 1 1 2 ------- ------- ------- ------- -------
15 under 20---------- 13 4 1 6 1 1 ------- ------- ------- ------- -------
20 under 25---------- 1 1 ------- ------- ------- ------- ------- ------- ------- ------- -------
25 under 50---------- 7 4 1 2 ------- ------- ------- ------- ------- ------- -------
50 under 100--------- 3 2 ------- ------- ------- ------- 1 ------- ------- ------- -------
100 under 250 -------- 1 1 ------- ------- ------- ------- ------- ------- ------- ------- -------
250 under 500 -------- -------- ------- ------- ------- ------- ------- -------

-------

------- ------- -------

500 under 1,000 ------ -------- ------- ------- --------- ------- ------- ------- ------- ------- ------- -------
1,000 under 5,000 ----- -------- ------- ------- -------- ------- ------- ------- ------- ------- ------- -------
5,000 and over -------- -------- ------- ------- --------

-

------- ------- ------- ------- ------- ------- -------

Total ---------- 843 693
1

60 55
1 1

16 11 7
1

1 ------- ------- -------

I Excludes returns for inactive corporations and returns with fragmentary balance sheet data.
2 "Net income" or "deficit" is the net income for excess-profits tax computation (item 28, schedule A,

p. 2, Form 1120) which is equal to the difference between "total income" and "total deductions" (items
14 and 27, respectively, schedule A, p. 2, Form 1120). The classification of the returns by net income and
deficit classes is based on net income for excess-profits tax computation. For comparison of the amounts
of net income for 1937 and 1936 with those for years prior to 1936, see p. 2. The difference between 1937
and 1936 in the bases of the classification of the returns by net income and deficit classes is stated on p. 8.

3 For method of tabulating "total assets" and "total liabilities," see explanation, p. 23.
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TABLE 12.-Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes, bD

Net income or deficit classes 2 Total

in aggregate, and by certain I major industrial groups

[Net income or deficit classes and dividends received classes in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-6 and 31]

No divi-
dends

received

Dividends received 3 classes

Under 5 5 under
10

10 under
15

15 under
20

20 under
25

25 under
60

50 under
100

AGGREGATE-RETURNS WITH NET INCOME 2

100
under

250

250
under

500

600
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
and
over

Under I ------------------------- 71,111 67,307 3,697 68 15 6 2 10 5 1 --------- --------- --------- --------- ---------
I under 2------------------------
2 under 3------------------------

23,079
i4, 340

20,936
12,714

2,053
1,631.

51
58

22
20

9
7

---------
4

6
6

2
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

3 under 4------------------------ 9,707 8,371 1,221 79 14 11 3 5 1 2 --------- --------- --------- --------- ---------
4 under 5 ------------------------ 7,407 6.290 976 102 17 9 6 7 --------- --------- --------- --------- --------- --------- ---------
5 under 10----------------------- 20,538 16,735 3,077 423 168 55 28 35 13 3 --------- --------- 1 --------- ---------
10 under 15 ---------------------- 10,000 7,673 1,721 178 209 96 49 61 16 7 --------- I --------- --------- ---------
15 under 20---------------------- 6,161 4,526 1,124 132 84 128 75 77 11 3 --------- --------- I --------- ---------
20 under 25---------------------- 4,180 3,006 793 84 36 61 89 97 11 3 --------- I --------- --------- ---------
25 under 50---------------------- 9,879 6,564 2,000 263 155 115 84 529 144 24 1 --------- --------- --------- ---------
50 under 100--------------------- 6,377 3,713 1,342 224 129 78 62 245 468 101 12 2 1 --------- ---------
100 under 250 ------------ -------- 4,878 2,476 1,005 183 125 85 68 207 191 485 43 9 1 --------- ---------
250 under 500 -------------------- 1,938 798 378 82 48 34 26 108 97 130 201 33 2 1 ---------
500 under 1,000 --------------: ---- 1,139 391 196 30 39 25 22 67 70 88 62 128 21 --------- ---------
1,000 under 5,000 ---------------- 1,046 255 127 29 20 23 19 62 50 94 96 80 179 12 ---------
5,000 and over ------------------- 248 30 15 4 1 6 1 13 12 19 12 15 54 26 40

otal--------------------- 92,028 61,784 1,256 ,990 ,102 48 38 ,525 1,090 60 27 269 260 39 40



AddhtdAth-hEtthNS W!Tjl NO NET iN(jOMk 2

Under I ------------------------- 162,530 157,710 4,632 91 37 18 10 19 8 3 1 1 --------- --------- ---------
1 under 2------------------------ 38,953 37,222 1,618 52 27 9 12. 6 3 4 --------- --------- --------- --------- ---------
2 under 3 ------------------------ 20,305 19,198 1,021 37 10 11 2 8 3 6 --------- --------- --------- --------- ---------
3 under 4------------------------ 12,111 11,326 745 20 7 4 1 6 2 --------- --------- --------- --------- --------- ---------
4 under 5 ------------------------ 8,326 7,746 523 28 11 6 3 4 1 4 --------- --------- --------- --------- ---------
5 under 10----------------------- 19,210 17,672 1,350 ',.7 34 18 12 22 20 4 1 --------- --------- --------- ---------
10 under 15 ---------------------- 7,675 6,823 725 48 24 14 11 19 9 2 --------- -------- --------- --------- ---------
15 under 20---------------------- 3,902 3,410 404 36 12 7 7 15 5 5 1 --------- --------- --------- ---------
20 under 25 ---------------------- 2,479 2,155 259 22 11 9 4 10 7 2 --------- --------- --------- --------- ---------
25 nder 50 ---------------------- 5,084 4,184 668 82 42 21 20 33 17 13 4 --------- --------- --------- ---------
50 under 100--------------------- 2,759 2,188 381 60 27 21 11 30 22 14 3 --------- 2 --------- ---------
100 under 250-------------------- 1,544 1,120 237 46 28 14 17 26 27 21 7 --------- I --------- ---------
250 under 600-------------------- 470 300 85 10 13 3 6 14 15 18 3 --------- 3 --------- ---------
500 under 1,000 ------------------ 242 134 44 6 6 3 2 9 12 13 5 3 4 1
1,000 under 5,000 ----------------- 187 82 28 6 8 5 3 9 10 17 4 .3 10 2
5,000 and over------------------- 33 8 1 1 1 1 1 --------- 1 6 1 3 8 1

Total--------------------- 285,810 271,278 12,721 622 307 164 122
1

230
1

162
1

132 30 10 28 4
1
----------

MINING AND QUARRYING-RETURNS WITH NET INCOME 2

Urder 1------------------------- 1,379 1,329 48 1 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
1 under 2------------------------ 548 615 32 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
2 under 3------------------------ 383 350 29 2 1 1 --------- --------- --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 233 208 23 1 --------- 1 --------- --------- --------- --------- --------- --------- ---- ---- --------- ---------

4 under 5 ------------------------ 197 175 21 --------- I --------- --------- --------- -I-------- --------- --------- --------- --------- --------- ---------
5 under 10----------------------- 591 626 49 8 3 2 1 ------ 2 --------- --------- --------- --------- --------- ---------
10 under 15 ---------------------- 321 258 46 11 3 1 1 1 --------- --------- --------- --------- --------- --------- ---------
15 under 20---------------------- 214 166 32 6 2 2 2 5 --------- --------- --------- --------- --------- --------- ---------
20 under 25 ---------------------- 151 122 21 2 1 1 1 3 --------- --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 376 285 51 15 6 3 4 7 3 2 --------- --------- --------- --------- ---------
50 under 100--------------------- 292 204 34 11 4 7 5 14 7 6 --------- --------- --------- --------- ---------
100 under 250 -------------------- 213 131 30 11 2 4 1 14 5 14 1 --------- --------- --------- ---------

250 under 500 -------------------- 77 38 8 2 1 --------- --------- 8 6 6 6 2 --------- --------- ---------

500 under 1,000------------------ 55 23 2 1 2 2 3 3 3 9 2 4 1 --------- ---------

1,000 under 5,000 ---------------- 38 15 1 2 --------- I --------- 3 2 1 4 6 3 --------- ---------
5,000 and over------------------- 15 5 1 --------- --------- --------- --------- 2 1 1 --------- --------- 2 1 2

Total ---------------------- 5,083 4,350 428 73 27 25 18 60 29 39 13 12 6 1 2

For footnotes, see p. 220.



TALBE 12.-Corporations, 1987, frequency distribution of returns by net income or deficit classesy cross-classified by dividends received classes, tO
in aggregate, and by certain' major industrial groups-Continued 00

Net income or deficit classes 2 Total

[Net income or deficit classes and dividends received classes in thousands of dollars)

No divi-
dends

received Under 6 5 under
10

10 under
15

15 under
20

Dividends received 3 classes

20 under
25

25 under
50

60 under
100

100
under

250

MINING AND QUARRYING-RETURNS WITH NO NET INCOME 2

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
and
over

Under I ------------------------- 3,585 3,513 68 1 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
I under 2------------------------ 979 938 36 2 1 --------- 2 --------- --------- --------- --------- --------- --------- --------- ---------
2 under 3 ------------------------ 581 552 24 1 1 1 --------- I I --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 411 385 24 1 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------4 under 5

------------------------
334 322 12 --------- --------- --------- ---------- --------- --------- --------- --------- --------- --------- --------- ---------

5 under 10----------------------- 894 845 43 2 2 1 1 --------- --------- --------- --------- --------- --------- --------- ---------
10 under 15---------------------- 448 413 23 3 1 2 1 3 2 --------- --------- --------- --------- --------- ---------
15 under 20---------------------- 246 227 12 5 --------- --------- 1 1 --------- --------- --------- --------- --------- --------- ---------
20 under 25---------------------- 177 157 15 1 1 1 1 1 ---------- --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 402 355 33 4 3 --------- 2 2 3 --------- --------- --------- --------- --------- ---------
50 under 100 --------------------- 236 205 13 6 4 --------- 2 2 3 1 --------- --------- --------- --------- ---------
100 under 250-------------------- 122 107 10 2 1 --------- --------- I --------- --------- I --------- --------- --------- ---------
250 under 500-------------------- 41 30 4 1 1 --------- --------- 4 --------- I --------- --------- --------- --------- ---------
500 under 1,000 ------------------ 19 16 ---------- --------- --------- --------- --------- I I I --------- --------- --------- --------- ---------
1,000 under 5,000 ---------------- 7 4 ---------- 1 --------- --------- --------- 1 --------- --------- --------- --------- I --------- ---------
6,000 and over ------------------- 2 1 ---------- --------- --------- --------- --------- --------- --------- I --------- --------- --------- --------- ---------

Total ---------------------- 8,484 8,070 317 30
19

5 10 17 10 4 1 --------- I --------- ---------



TOTAL MANUFACTURING-RETURNS WITH NET INCOME 2

Under I -----------------------
I
__ 11,410 10,935 465 9 - --------- --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------

1 under 2------------------------ 4,091 3,789 295 2 2 1 --------- 1 1 --------- --------- --------- --------- --------- ---------
2 under 3 ------------------------
3 under 4------------------------

2,721
1,928

2,475
1,728

235
189

5
8

3
1

---------
---------

2
2

1
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

4 under 5 ------------------------
5 under 10-----------------------

1,544
4,565

1,334
3,900

201
611

6
31

2
10

---------
9

---------
---------

I
2

---------
2

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

10 under 15----------------------
15 under 20----------------------

2,546
1,808

2,083
1,440

420
317

24
23

8
10

4
11

3
2

3
3

---------
2

1

---------

---------

---------

---------

---------

---------

---------

---------

---------

---------

---------20 under 25---------------------- 1,295 993 258 20 4 8 4 8 ---------
--------- --------- --------- --------- --------- ---------25 under 50---------------------- 3,397 2,530 680 87 39 15 12 25 9
--------- --------- --------- ------ -- --------- ---------60 under 100 --------------------- 2,527 1,631 630 81 54 24 14, 55 28 9 1 --------- --------- --------- ---------

100 under 250-------------------- 2,135 1,251 534 89 56 41 24 68 47 22 2 1 --------- --------- ---------
250 under 500-------------------- 899 419 211 47 23 20 10 49 46 51 18 4 1 --------- ---------
500 under 1,000 ------------------ 633 211 119 20 24 14 12 34 32 33 21 9 4 --------- ---------
1,000 under 5,000 ---------------- 473 122 63 17 14 9 15 34 34 60 39 34 29 3 ----------
5,000 and over------------------- 102 8 5 2 1 3 1 6 3 14 6 8 32 4 9

.
Total--.: ------------------ 41,974 34,849 5,233 471 251 159 wi 291 204 190 87 56 66 7 9

TOTAL MANUFACTURING-RE TURNS WITH NO NET INCOME 2

Under 1 ------------------------- 23,896 23,364 522 3 3 2 --------- 2 --------- --------- --------- --------- --------- --------- ----------
1 under 2------------------------ 6,761

4
6,541
3 735

210
137

5
4

3
4

---------
2

2
1

--------- ---------
1

--------- --------- --------- --------- --------- ---------
2 under 3 ------------------------ 3,88 , --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 2,468 2,348 113 5 1 --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------
4 under 5 ------------------------
5 under 10-----------------------

1,794
4,573

1,686
4,295

100
255

4
6

2
2

---------
4

1
2

---------
8

---------
1

1
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

10 under 15 ---------------------- 1,987 1,804 169 7 7 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
15 under 20---------------------- 1,071 966 89 7 3 1 3 1 --------- I --------- --------- --------- --------- ---------
20 under 25 ---------------------- 730 650 68 4 1 1 1 3 2 --------- --------- --------- --------- --------- ---------
25 under 50 ---------------------- 1,420 1,193 178 17 9 5 6 3 5 3 1 --------- --------- --------- ---------
50 under 100 --------------------- 810 672 109 9 3 7 --------- 4 4 1 1 --------- --------- --------- ---------
100 tinder 250-------------------- 432 313 72 11 8 3 8 5 6 5 1 --------- --------- --------- ---------
250 under 500-------------------- 112 81 21 --------- 1 1 2 2 2 2 --------- --------- --------- --------- ---------
500 under 1,000 ------------------ 45 25 10 1 1 ---- 7 ---- --------- 3 --------- 2 1 1 --------- 1 ---------
1,000 under 5,000 ---------------- 20 14 ---------- --------- --------- ----- --- --------- 2 --------- 2 1 --------- 1 --------- ---------
6,000 and over------------------- 2 1 ---------- --------- --------- --------- --------- --------- --------- --------- --------- 1 --------- --------- ---------

Total--------------------- 50,005 47,688 2,053 83 48
1

26
1-

26
1

34 21 17
1

5 2 1
1

1
1
---------

For footnotes, see p. 220.



TABLE 12.-Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain '.~ major industrial groups-Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Net Income or deficit classes 2 Total
No divi-

dends
received Under 5 5 under

10
10 under

15
15 under

20

Dividends received$ classes

20 under
25

25 under
50

50 under
100

100
under

250

250
under

500

500
under
1,000

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS-RETURNS WITH NET INCOME 2

1,000
under
5,000

5,000
under
10,000

10,000
and
over

Under I ------------------------- 786 756 28 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
I under 2------------------------ 251 232 19 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
2 under 3------------------------ 179 158 20 --------- 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 137 124 13 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4 under 5------------------------ 98 83 14 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
5 under 10 -------------------*---- 312 275 34 1 --------- 2 --------- --------- --------- --------- --------- --------- --------- --------- ---------
10 under 15 ---------------------- 196 159 32 3 --------- --------- 1 1 --------- --------- --------- --------- --------- --------- ---------
15 under 20 ---------------------- 155 116 36 1 --------- I I --------- --------- --------- --------- --------- --------- --------- ---------
20 under 25---------------------- 98 81 15 1 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 282 206 56 8 4 2 1 2 3 --------- --------- --------- --------- --------- ---------
50 under 100--------------------- 214 141 55 3 5 1 2 3 4 --------- --------- --------- --------- --------- ---------
100 under 250 -------------------- 174 88 37 9 7 10 4 10 7 1 --------- 1 --------- --------- ---------
250 under 500 -------------------- 95 33 17 6 1 4 3 7 10 6 7 1 --------- --------- ---------
600 under 1,000 ------------------ 54 16 12 2 1 2 3 3 3 5 5 2 --------- --------- ---------
1,000 under 5,000 ---------------- 65 15 5 3 2 2 2 2 5 9 6 7 8 --------- ---------
6,000 and over ------------------- 11 1 1 --------- --------- --------- --------- 1 --------- 4 --------- 1 2 --------- I

Total--------------------- 3,107 2,484 394 40 22 24 17 29 32 25 17 12 10 ---------



MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS-RETURNS WITH NO NET INCOME 2

Underl ------------------------- 1,936 1,891 44 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
I under 2------------------------ B05 495 10 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
2 under3------------------------ 262 251 11 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 179 169 9 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4 under 5 ------------------------ 135 126 8 1 --------- --------- --------- --------- --------- --------- --------- ----- --- --------- --------- ---------

5 under 10 ----------------------- 308 289 17 --------- 1 --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------
10 under 15 ---------------------- 115 98 16 --------- I --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
15 under 20---------------------- 68 67 9 1 --------- --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------
20 under 25---------------------- 29 21 7 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 74 63 10 --------- I --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
50 under 100 --------------------- 36 30 4 --------- --------- 1 --------- --------- --------- --------- --------- --------- --------- ---------
100 under 250 -------------------- 25 21 1 --------- --------- --------- 1 1 --------- --------- --------- --------- ---------- ---------

250 under 500-------------------- I --------- 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
500 under 1,000 ------------------- 3 2 ---------- --------- --------- --------- --------- --------- --------- --------- I --------- --------- --------- ---------
1,000 under 5,000 ---------------- ---------- ---------- ---------- --------- --------- --------- --------- --------- --------- --------- ---- ---- ---------

-
--------- --------- ---------

5,000 and over------------------- ---------- ---------- ---------- --------- --------- --------- --------- --------- --------- --------- --------- --- ----- --------- --------- ---------

Total--------------------- 3,676 3,513 147 4 3 2 1 4 1 ---------

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS-RETURNS WITH NET INCOME 2

Under I ------------------------- 54 49 4 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

I under 2------------------------ 16 16 ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
2 under 3------------------------ 11 10 ---------- 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

3 under 4------------------------ 17 17 ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4 under 5 ------------------------ 9 8 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
5 under 10----------------------- 27 22 5 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
10 under 15 ---------------------- 13 9 3 --------- 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
16 under 20---------------------- 7 7 ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
20 under 25 ---------------------- 4 3 ---------- --------- ----- --- --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------
25 under 60---------------------- 29 25 1 --------- 2 --------- --------- --------- I --------- --------- --------- --------- --------- ---------
50 under 100 --------------------- 39 25 8 1 --------- --------- --------- 1 3 1 --------- --------- --------- --------- ---------

100 under 250 -------------------- 33 22 6 2 --------- --------- --------- 2 --------- I --------- --------- --------- --------- ---------

250 under 500 ---- --------------- 18 11 3 --------- 1 --------- --------- --------- --------- 2 --------- I --------- --------- ----------
500 under 1 000------------------ 15 6 5 --------- --------- --------- 1 1 --------- --------- 1 --------- I --------- ---------

,
1,000 under 5,000 ----------------- 17 3 2 --------- ---------

-
--------- --------- 2 1 2 2 1 3

5,000 and over ------------------- 15 ---------- 1 --------- --------- --------- --------- I --------- 2 --------- --------- 6

Total--------------------- 324 233 39 4 4
1
--------- 9 5 8

1

3 2 10 2 4

For footnotes, see p. 220.



TA13LE 12.-Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain I major industrial groups-Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Net income or deficit classes 2 Total
No divi-

dends
received Under 5 5 under

A
10 under

15
15 under

20

Dividends received 3 classes

20 under
25

25 under
60

50 tinder
100

100
under

250

250
tinder

600

500
under
1,000

1,000
under
6,000

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS-RETURNS WITH NO NET INCOME 2

5,000
under
10,000

10,000
and

over

Under I ------------------------- 141 137 4 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
I under 2------------------------ 49 46 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
2 under 3 ------------------------- 18 16 1 --------- --------- I --------- --------- --------- --------- --------- --------- --------- --------- --------
3 under 4---------------- ------- 21 21 ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4 under 5 ------------------------ 19 18 ---------- --------- I --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
5 under 10 ----------------------- 32 30 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
10 under 15---------------------- 16 15 1 --------- --------- ---------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
15 under 20---------------------- 13 11 1 --------- --------- I --------- --------- --------- --------- --------- --------- --------- --------- ---------
20 under 25---------------------- 11 11 ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 25 20 3 --------- --------- --------- 2 --------- --------- --------- --------- --------- --------- --------- ---------
50 under 100--------------------- 11 10 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
100 under 250 -------------------- 14 11 2 --------- --------- --------- --------- --------- I --------- --------- --------- --------- --------- ---------
250 under 600-------------------- 5 4 ---------- --------- --------- --------- 1 --------- --------- --------- --------- --------- --------- --------- ---------
500 under 1,000 ------------------ 2 ---------- I --------- --------- --------- --------- I --------- --------- --------- --------- --------- --------- ---------
1000 under 5,000 ----------------- 3 1 ---------- --------- --------- --------- --------- --------- --------- 1 1 --------- --------- --------- ---------
5;000 and over ------------------- I ---------- ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

Total------------- ---- 381 351 19 ----------1 2 3 1 1 1 1 1 --------- --------- ---------



MANUFACTURING: METAL AND ITS PRODUCTS-RETURNS WITH NET INCOME 2

Under 1 ------------------------- 2,260 2,153 106 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
L under 2------------------------ 929 868 58 1 1 --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------
2 under 3 ------------------------ 602 565 32 2 1 --------- 1 1 --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 481 431 48 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
i under 5------------------------ 383 325 57 --------- --------- --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------
5 under 10----------------------- 1,127 062 155 8 1 --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------
10 under 15 ---------------------- 687 577 102 5 2 --------- 1 --------- --------- ------ -- --------- --------- --------- --------- ---------
15 under 20---------------------- 482 386 79 9 3 4 --------- 1 1 --------- --------- --------- --------- --------- ---------
20 under 25---------------------- 339 270 60 1 1 4 1 2 --------- --------- --------- --------- --------- --------- ---------
25 under 50 ---------------------- 992 759 192 22 8 3 1 5 2 --------- --------- --------- --------- --------- ---------
50 under 100 --------------------- 775 508 211 16 12 2 6 9 8 3 --------- --------- --------- --------- ---------
100 under 250 -------------------- 708 425 181 31 18 11 7 17 13 4 1 --------- --------- --------- ---------
250 under 500 -------------------- 318 157 94 17 3 6 4 16 7 10 3 --------- 1 --------- ---------
500 under 1,000 ------------------ 186 72 50 5 11 5 3 13 13 6 4 4 --------- --------- ---------
1,000 under 5,000 ----------------- 183 55 28 4 6 3 8 13 11 23 15 8 9 --------- --------

5,000 and over ------------------- 39 5 1 2 1 1 1 2, 1 5 4 3 10 2

Total --------------------- 10,491 8,518 1,454 125 68 39 33 82 56 51 27 16 20 2

MANUFACTURING: METAL AND ITS PRODUCTS-RETURNS WITH NO NET INCOME 2

Under 1 ------------------------- 4,340 4,235 103 1 --------- --------- --------- 1 __.------- --------- --------- --------- --------- --------- ---------

L under 2------------------------ 1,159 1,111 43 3 1 --------- 1 --------- --------- --------- --------- --------- --------- --------- ---------
2 under 3 ------------------------ 724 703 20 --------- I --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 422 400 21 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
I under 6 ------------------------ 315 297 18 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - -

5 under 10----------------------- 740 684 51 1 --------- --------- --------- 4 --------- --------- --------- --------- --------- --------- ---------
10 under 15----------------------

-
326 286 34 2 4 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

15 under 20---------------------- 173 160 11 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
20 under 25---------------------- 117 103 13 --------- --------- --------- --------- --------- 1 --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 225 184 36 2 1 1 --------- --------- 1 --------- --------- --------- --------- --------- ---------

50 under 100--------------------- 147 123 16 1 1 3 --------- 2 ---------
---------

1 --------- --------- --------- ---------

100 under 250 -------------------- 57 39 9 2 --------- 2 --------- 1 1 3 --------- --------- --------- --------- ---------

250 under 500 -------------------- 17 12 3 --------- --------- 1 --------- --------- --------- 1 --------- --------- --------- --------- ---------

500 under 1,000 ------------------ 9 5 1 --------- --------- --------- --------- 2 --------- 1 --------- --------- --------- --------- ---------
1,000 under 5,000 ---------------- 3 3 ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
5,000 and over------------------- 1 1 ---------- --------- --------- --------- --------- --------- ---------

Total ---------------------- 8,775 8,346 379 1 15- 8 7 1 10 3 5I 1I ---------I --------- ---------I ---------

For footnotes, see p. 220.



TA13LE 12.-Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-clas
'
sified by dividends received classes,

in aggregate, and by certain I major industrial groups-Continued
[Net Income or deficit classes and dividends received classes In thousands of dollars]

Net income or deficit classes I Total
No divi-

dends
received Under 5 5 under

10
10 underl 15 under

15 1 20

Dividends received 3 classes

20 under
25

25 under
60

50 under
100

100
under

250

OTHER MANUFACTURING-RETURNS WITH NET INCOME 2

250
under

600

600
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
and
over

Under 1------------------------- 8,310 7,977 327 6 --------- ---------- --------- --------- --------- --------- ------*--- --------- --------- --------- ---------
I under 2------------------------ 2,895 2,673 218 1 1 1 --------- --------- I --------- - ------- --------- --------- --------- ---------
2 under 3 ------------------------ 1,929 1,742 183 2 1 --------- 1 --------- --------- --------- ---------- --------- --------- --------- ---------
3 under 4------------------------ 1,293 1,156 128 6 1 --------- 2 --------- --------- --------- --------- --------- --------- --------- ---------
4 under 5 ------------------------ 1,054 918 129 5 2 --------- --------- --------- --------- --------- --------- --------- --------- ------- - ---------
5 under 10----------------------- 3,009 2,641 417 22 9 7 --------- 1 2 --------- --------- --------- --------- --------- ---------
10 under 15---------------------- 1,650 1,338 293 16 5 4 1 2 --------- 1 --------- --------- --------- --------- ---------
16 under 20---------------------- 1,164 931 202 14 7 6 1 2 1 --------- --------- --------- --------- ---------- ---------
20 under 25---------------------- 854 639 183 18 2 4 3 5 --------- --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 2,094 1,540 431 57 25 10 10 -.38 3 --------- --------- --------- --------- --------- ---------
50 under 100 --------------------- 1,499 957 356 61 37 21 6 42 13 5 1 --------- --------- --------- ---------
100 under 250-------------------- 1,220 716 310 47 31 20 13 39 27 16 1 ---------- --------- --------- ---------
250 under 500-------------------- 468 218 97 24 18 10 3 26 29 33 8 2 --------- --------- ---------
600 under 1,000 ------------------ 278 117 52 13 12 7 6 17 16 22 11 3 3 --------- ---------
1,000 under 6,000 ---------------- 208 49 28 10 6 4 5 17 17 26 17 18 9 2 ---------
5,000 and over------------------- 37 2 2 --------- --------- 2 --------- 2 2 3 2 4 14 1 3

otal ---------------------- 8,052 3,614 ,346 02 57-1-196 -150 71 _ill -r 106 1-1.40 -127 -126 -13 3



OTHER MANUPACTIJAING-RETURNS WITH NO NET INCOME i

Under I
------------------------- ---------- ---------- -1 under 2------------------------ 17 479 17,10! ---------371 ---------2 ---------3 ---------1 --------- -

2 under 3------------------------ 5:048 4,889 154 2 2 ---------
- ----- --------- --------- --------- --------- --------- --------- ---------

3 under 4------------------------ 2,880 2,765 105 4 3 1
---------
---- - -

---------
1

--------- --------- --------- --------- --------- ---------

4 under 5------------------------ 1,846 1,758 83 3 1 --------- ---------
- - -

1
--------- --------- --------- --------- --------- ---------

6 under 10 ----------------------- 1 325 1,245 74 3 1 --------- I ---------
---------
-- -----

---------
I

--------- --------- --------- --------- ---------

10 under 15 ---------------------- 3: 493 3,292 185 5 1 4 2 3
- -

1
--------- --------- --------- --------- ---------

15 under 20 ---------------------- 1,630 1,405 118 5 2 --------- --------- -- -
--------- --------- --------- --------- --------- ---------

20 under 25 ---------------------- 817 738 68 4 3 --------- 3
-

---------
----- -

---------
-

---------I --------- --------- ----- 7 --- --------- ---------
25 under 50 ---------------------- 573 515 48 3 1 1 1 3 ------ i-

--------- --------- --------- --------- ---------

50 under 100--------------------- 1,096 926 120 15 7 4 4 3 4
---------

3
---------

1
--------- --------- --------- ---------

100 under 250 -------------------- 616 509 88 8 2 3 --------- 1 4 1250 under 500-------------------- 336 242 60 9 8 1 7 3 3 2 1500 under 1,000 ------------------ 89 65 17 --------- --------- 1 2 2 11,000 under 5,000 ---------------- 31 18 8 1 --------- --------- --------- --------- I5,000 and over ------------------- 14
----------

10
----------

----------
----------

---------
---------

---------
---------

---------
---------

---------
---------

2
--------- ---------

1
--------- --------- --------- --------- --------- ---------

Total --------------------- 37,173 35,478 1,508 64 36 15 21 19 16 11 2 1

TRANSPORTATION AND OTHER PUBLIC UTILITIES-RETURNS WITH NET INCOME 2

Under I ------------------------- 3,782 3,682 100 --------- --------- --------- ------ --
I under 2------------------------ 1,205 1,147 57 --------- I ---------

-
---------

---------
---------

---------
- - -

--------- --------- --------- --------- --------- ---------

2 under 3 ------------------------ 727 676 49 2 --------- --------- --------- -- - - -
-- - --- --------- --------- --------- --------- --------- ---------

3 under 4------------------------ 493 457 35 1

-- - - --------- --------- --------- --------- --------- --------- ---------

4 under 5------------------------ 350 318 32 --------- --------- -- - ---- -
5 under 10----------------------- 1,071 938 120 11 1

- -
1

--------
---------

---------
---------

---------
- -

--------- --------- --------- --------- --------- ---------

10 under 15---------------------- 535 472 55 2 4 --------- ---------
-- ----- --------- --------- --------- --------- --------- ---------

15 under 20---------------------- 854 301 42 7 --------- 2 1 1
20 under 25---------------------- 236 204 26 3 1 --------- I --------- --------- --------- ---- - --
25 under 50---------------------- 641 527 83 9 5 4 2 6 5

- -

50 under 100---------------------
-

482 372 81 8 6 --------- 1 10 3 1
100 under 250-----

--------------
402 264 86 8 6 5 5 10 10 7

---------
1

--------- --------- --------- ---------

250 under 500
--------------------

204 117 44 9 6 5 2 4 6 5 5
---------

1
--------- --------- ---------

500 under 1,000
------------------

144 72 36 3 3 2 2 6 12 4 3 1
1,000 under 5,000 ---------------- 175 57 43 5 4 6 2 16 7 8 14 6 7
5,000 and over---------------- 55 1

' I

--------- 2 --------- 4 5 3 4 3 7
--------- ---------

4

Total --------------------- 10,856 9,617 898
I

69 37 27 16 58 48 29 27 12 14
--------- I

4
'

For footnotes, see p. 220.



TAL13B 12.-Corporations, 1987, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain I major industrial groups-Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Not Income or deficit classes 2 Total
No divi-
dends

received Under 5 5 under
10

10 under
15

15 under
20

Dividends received 3 classes

20 under
25

25 under
60

50 tinder
100

100
under

250

250
under

500

500
under
1,000

TRANSPORTATION AND OTHER PUBLIC UTILITIES-RETURNS WITH NO NET INCOME 2

1,000
under
5,000

5,000
under
10,000

10,000
and
over

Under 1 ------------------------- 8,064 7,962 99 2 --------- ----- ---- --------- 1 --------- --------- --------- --------- --------- --------- ---------
I under 2------------------------ 1,617 1,589 27 --------- --------- . I --------- --------- --------- --------- --------- --------- --------- --------- ---------
2 under 3------------------------ 851 828 23 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 558 543 14 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4 under 5------------------------ 357 341 15 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
5 under 10 ----------------------- 908 873 32 2 --------- --------- --------- 1 ---------- --------- --------- --------- --------- --------- ---------
10 under 15 ---------------------- 367 347 17 2 1 --------- --------- --------- ---------

------
--

--------- --------- --------- --------- ---------

15 under 20---------------------- 183 174 6 1 --------- --------- --------- 1 1 7
--------- --------- --------- --------- --------- ---------

20 under 25---------------------- 122 118 4 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
25 tinder 50---------------------- 287 255 27 1 2 1 --------- 1 --------- --------- --------- --------- --------- --------- ---------
50 under 100 --------------------- 208 171 29 2 2 3 --------- I --------- --------- --------- --------- --------- --------- ---------
100 under 250

--------------------
115 91 19 --------- --------- 1 --------- 2 1 1 --------- - ------- --------- --------- ---------

250 under 500-------------------- 63 40 13 1 1 --------- - 1 3 --------- 2 1 --------- 1 --------- ---------
500 under 1,000 ------------------ 46 25 14 3 --------- --------- --------- --------- 1 2 --------- --------- 1 --------- ---------
1,000 under 6,000 ---------------- 58 20 10 3 5 .1 2 --------- 7 4 --------- 1 4 1 ---------
5,000 and over------------------- 12 2

_ ----------

1 1 1

--------- i

3 1 1

---------

1

---------
Total --------------------- 13,816

.
13,379

1
349

~
20 12 8 10

I
11 12

1
2 2
1-

6
1 1

2
-1

---------



TRADE-RETURNS WITH NET INCOME 2

Under I ------------------------- 26,100 25,146 943 7 1 2 --------- --------- 1 --------- --------- --------- --------- --------- ---------
1 under 2------------------------ 8,456 7,873 574 4 3 1 --------- --------- --------- --------- --------- --------- --------- ---------

2 under 3------------------------ 4,942 4,518 411 1 4 1 --------- --------- --------- --------- --------- --------- --------- ---------

3 under 4------------------------ 3,315 2,941 364 7 2 --------- 1 --------- --------- --------- --------- --------- --------- --------- ---------

4 under 5 ------------------------ 2,500 2,217 274 8 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

5 under 10----------------------- 6,567 5,595 918 32 10 6 3 3 --------- --------- --------- --------- --------- --------- ---------

10 under 15---------------------- 2 879 2,329 506 20 8 4 7 4 1 --------- --------- --------- --------- --------- ---------

15 under 20---------------------- 1: 673 1,297 327 25 12 7 1 3 1 --------- --------- --------- --------- --------- ---------

20 under 25---------------------- 1,142 868 239 18 6 7 1 3 --------- --------- --------- --------- --------- --------- ---------

25 under 50---------------------- 2,365 1,668 570 46 27 22 7 17 8 --------- --------- --------- --------- --------- ---------

50 under 100 --------------------- 1,258 781 311 51 26 19 16 33 19 2 --------- --------- --------- --------- ---------

100 under 250 - ------ 763 415 194 31 24 15 14 24 26 10 1 --------- --------- --------- ----------------- -----

250 under 500 - -- 252 117 68 10 6 3 6 12 12 14 4 --------- --------- --------- ------------------------- -
500 under 1,000 ------------------ 108 43 22 5 4 2 2

1
9
2

7
3

8
8

5
9

1
4

---------
13

--------- ---------

1,000 under 5,000 ---------------- go 39 13 4 1 2
1 2 I 3

---------
1

---------

5,000 and over------------------- 13 3 ---------- 1 --------- --------- --------- --------- ---------

Total----------------- 43262, 55,850 5,734 276 513 91-1 59-1 113 80 51 20 5 16

TRADE-RETURNS WITH NO NET INCOME 2

Under 1 ------------------------- 48,244 47,282 948 8 3 2 --------- 1 --------- --------- --------- --------- --------- --------- ---------
1 under 2------------------------ 12,040 11,686 345 4 1 1 2 1 --------- --------- --------- --------- --------- --------- ---------

2 under 3 ---------------------- 5
'
940 5,728 203 6 2 1 --------- --------- --------- --------- --------- --------- --------- --------- -----------

3 under 4------------------------ 3,465 3,315 145 3 1 --------- --------- I --------- --------- --------- --------- --------- --------- ---------

4 under 5------------------------ 2,327 2,230 90 3 2
2

1
2

---------
1

1
1

---------
1

--------- --------- --------- --------- ---------
-- ------

---------
-- -------5 under 10----------------------- 4,834 4,586 237 4

3
--------- --------- --------- --------- - -

10 under 15---------------------- 1,587 .1,460 119 2 3 --------- ---------
1

---------
1

--------- --------- --------- --------- --------- ---------

15 under 20---------------------- 675 614 53 4 2 --------- ---------
2

_ ------- --------- --------- --------- --------- ---------

20 under 25----------------------
25 under 60 ----------------

400
705

368
607

27
80

1
7

2
5

---------
2

---------
1 2

---------
---------

---------
1

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------------

50 under 100--------------------- 267 223 31 6 2 2 --------- ---------
1

--------- 3 ---------
1

--------- --------- --------- ---------

100 under 250-------------------- 120 93 20 3 2 --------- --------- ---------
1

--------- --------- ------- - --------- ---------

250 under 500 -------------------- 32 18 11 2 --------- --------- --------- ---------
2

--------- --------- --------- --------- --------- ---------

500 under 1,000 ------------------ 12 6 4 --------- --------- --------- --------- --------- ---------- --------- --------- --------- --------- ---------

1,000 under 5,000 ---------------- 4 ---------- 3 --------- --------- --------- --------- 1 --------- --------- --------- --------- --------- --------- ---------

5,000 and over-------------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total--------------------- 80,652 78,216 2,316 53 27 11 4 15 5 4 --------- ---------

For footnotes, see p. 220.
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x
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TABLE 12.-Corporations, 1937, frequency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain I major industrial groups-Continued

(Net income or deficit classes and dividends received classes in thousands of dollars]

Net income or deficit classes 2 Total
No divi-

dends
received Under 5 5 under

10
10 under

15
15 under

20
20 under

25

Dividends received 3 classes

25 under
50

50 under
100

100
under

250

250
under

500

500
under

1,000

1,000
under
5,000

5,000
under
10,000

10,000
and
over

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.-RETURNS WITH NET INCOME 3

Under I ------------------------- 16,121 14,332 1,717 42 12 4 2 7 4 1 --------- --------- --------- --------- ---------
I under 2------------------------
2 d 3

5,310
4293

4,347
2 739

897
632

40
36

15
12

6
5

---------
1

4
4

1 --------- --------- --------- --------- --------- ---------
un er -------------------------

3 under 4------------------------
,

2,393
,

1,824 485 B8 10 8 --------- 5
---------

. I
---------

. 2
---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

4 under 5------------------------ 1,764 1,308 349 81 8 8 5 5 --------- --------- --------- --------- --------- --------- ---------
5 under 10----------------------- 4,925 3,364 1,036 302 135 34 22 23 6 2 --------- --------- 1 --------- ---------
10 under 15 ---------------------- 2,361 1,423 498 97 171 81 33 40 12 5 --------- I --------- --------- ---------
15 under 20---------------------- .1,342 703 292 65 50 103 68 60 8 2 ---------

---------
I --------- ---------

20 under 25---------------------- 865 435 175 29 20 40 77 .75 11 3 --------- --------- --------- --------- ---------
25 under 50 ---------------------- 1,973 749 398 73 61 56 53 452 ill 20 --------- --------- --------- --------- ---------
50 under 100 --------------------- 1,214 331 180 42 32 20 19 106 390 82 9 2 1 --------- ---------
100 under 250-------------------- 963 191 89 28 23 12 14 68 90 403 36 8 1 --------- ---------
250 under 500 -------------------- 382 68 24 10 5 4 5 24 21 43 162 24 1 1 ---------
500 under 1,000 ------------------ 243 25 6 1 2 4 2 12 9 24 29 113 16 --------- ---------
1,000 under 5,000 ---------------- 235 16 2 1 1 4 1 5 4 13 26 27 126 9 -------
5,000 and over ------------------- 61 1 --- ------

-

--------- I ---------

---------

I 1 1 4 8 20 ii

Total --------------------- 43,581 31,846 6,780
1

-

895
1

557 390 302
1

890 669 601 263 179 155 30 24

00



FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.-RETURNS WITH NO NET INCOME3

Under I ------------------------- 44,603 42,062 2,408 66 23 10 8 13 8 3 1 1 --------- --------- ---------
I under 2------------------------ 9,220 8,354 788 37 19 7 3 6 3 4 --------- --------- --------- --------- ---------
2 under 3------------------------ 4,839 4,288 495 25 12 6 1 5 1 6 --------- --------- --------- --------- ---------
3 under 4------------------------ 2,658 2,285 351 10 3 4 --------- 3 2 --------- --------- --------- --------- --------- ---------
4 under 5------------------------ 1,804 1,526 242 18 7 4 2 2 --------- 3 --------- --------- --------- --------- ---------
5 under 10----------------------- 4,148 3,429 592 57 22 10 8 8 17 4 1 --------- --------- --------- ---------
10 under 15---------------------- 1,797 1,428 291 30 11 9 8 12 7 1 --------- --------- --------- --------- ---------
15 under 20

----------------------
929 702 185 14 7 5 2 6 3 4 1

--------- --------- --------- ---------20 under 25---------------------- 591 440 ill 14 6 7 2 4 5 2 ---------
--------- --------- --------- ---------25 under 50 ---------------------- 1,313 898 289 43 21 11 10 22 9 7 3 --------- -------- --------- ---------

-50 under 100
---------------------

746 480 157 34 13 8 7 21 13 9 2 --------- 2 --------- ---------
100 under 250 ------------ -------- 491 293 88 25 15 10 8 14 18 15 4 --------- 1 --------- ---------
250 under 500 -------------------- 162 78 84 6 9 2 3 5 10 12 2 --------- 1 --------- ---------
BOO under 1,000 ------------------ 93 42 14 2 3 3 2 4 7 7 4 2 3 --------- ---------
1,000 under 5,000 ---------------- 87 36. 15 2 3 4 1 4 2 11 3 2 4 --------- ---------
5,000 an d over------------------- 17 4 1 --------- -------- -- --- I ---------- --------- 2 -------- 1 8 --------- --- -----

Total --------------------- 73,498 66,345 6,061 383 174 100 6 6 128 105 go 21 6 19 --------- ---------

OTHER INDUSTRIAL GROUPS-RETURNS WITH NET INCOME 2

Under I -------------------------
I under 2------------------------

12,319
3,469

11,883
3,265

424
198

9
4

1
1

---------
1

---------
---------

2
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

2 under 3 - ---------------------- 2 138 1 956 175 6 --------- --------- I --------- --------- --------- --------- --------- --------- --------- ----------
3 under 4------------------------

,
1,345

,
1,213 125 4 1 2 --------- --------- --------- --------- --------- --------- --------- --------- ---------

4 under 5 ------------------------ 1,052 938 99 7 5 1 1 1 --------- -------- --------- --------- --------- --------- ----------
5 under 10----------------------- 2,819 2,412 343 39 9 3 2 7 3 1 --------- --------- --------- --------- ---------
10 under 15---------------------- 1,358 1,108 196 24 15 6 5 2 2 --------- --------- --------- --------- --------- ---------
15 under 20---------------------- 770 619 114 17 10 3 1 5 --------- 1 ---------- --------- --------- --------- ---------
20 under 25---------------------- 491 383 74 12 4 5 5 8 --------- --------- --------- --------- --------- --------- ---------
25 under 50 ---------------------- 1,127 805 218 33 17 15 6 22 8 2 1 --------- --------- --------- ---------
50 under 100--------------------- 604 394 106 31 7 8 7 27 21 1 2 --------- --------- --------- ---------
100 under 250-------------------- 402 224 72 16 14 8 10 23 13 20 2 --------- --------- --------- ---------
250 under 500-------------------- 124 49 23 4 7 2 3 11 6 11 6 2 --------- --------- ---------
600 under 1,000 ------------------ 56 17 11 --------- 4 1 1 3 7 10 2 --------- --------- --------- ---------
1,000 under 5,000 ---------------- 26 6 5 --------- --------- 1 --------- 2 --------- 4 4 3 1 --------- ---------
5,000 and over------------------- 2 ---------- ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 2 --------- ---------

Total--------------------- 28,102 25,272 2,183 206 95 56 42 113 60 50 17 3 --------- ---------

For footnotes, see p. 220.
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TABLE 12.-Corporations, 1937, freuqency distribution of returns by net income or deficit classes, cross-classified by dividends received classes,
in aggregate, and by certain I major industrial groups-Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Net income or deficit Classes 2 Total
No divi-

dends
received Under 5 5 under

10
10 under

15
15 under

20
20 under

25

Dividends received 8 classes

25 under
60

50 under
100

100
under

250

250
under

500

OTHER INDUSTRIAL GROUPS-RETURNS WITH NO NET INCOME I

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
and
over

Under I ------------------------- 34,138 33,527 587 11 5 4 2 2 --------- --------- --------- --------- --------- --------- ---------
1 under 2------------------------ 8,336 8,114 212 4 3 --------- 3 --------- --------- --------- -------- --------- --------- --------- ---------
2 under 3 ------------------------ 4,210 4,067 139 1 --------- I --------- 2 --------- --------- --------- --------- --------- --------- ---------
3 under 4------------------------ 2,551 2,450 98 --------- 1 --------- 1 1 --------- --------- --------- --------- ------ -- --------- ---------
4 under 5 ------------------------ 1,710 1.641 64 2 --------- I --------- 1 1 --------- --------- --------- --------- --------- ---------
5 tinder 10----------------------- 3,853 3,644 191 6 6 1 --------- 4 1 --------- --------- ---------- --------- --------- ------- -
10 under 15 ---------------------- 1,489 1,371 106 4 1 3 2 1 --------- 1 --------- --------- --------- ---------

7
---------

15 under 20---------------------- 798 727 59 5 --------- 1 1 5 --------- --------- --------- --------- --------- --------- ---------
20 under 25---------------------- 459 422 34 2 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
25 under 50---------------------- 957 876 61 10 2 2 1 3 --------- 2 --------- --------- --------- -------- -------
50 under 100--------------------- 492 437 42 3 3 1 2 2 2 --------- --------- --------- ---------

-
---------

- -
---------

100 under 250-------------------- 264 223 28 5 2 --------- 1 3 2 --------- --------- --------- --------- --------- ---------
250 under 500-------------------- 60 53 2 --------- 1 --------- --------- --------- 2 1 --------- 1
500 under 1,000 ------------------ 27 20 2 --------- 2 --------- --------- 1 1 1 --------- --------- --------- --------- ---------
1,000 under 5.000---------------- 11 8 ---------- --------- --------- --------- --------- 1 1 --------- --------- --------- --------- 1 ---------
6,000 and over-------------------- ---------- ---------- ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------- -------

Total --------------------- 59,355 57,580 1,625 53 27 14 13 26 10 5 --------- --------- 1 1
1
---------

I Industrial groups for which the amount of dividends received is over $50,000,000. and 1936 with those for years prior to 1936, see p. 2. The difference between 1937 and
2 "Net income" or "deficit" is the net income for excess-profits tax computation (item 1936 in the bases of the classification of the returns by net income and deficit classes is

28, schedule A, p. 2, Form 1120) which is equal to the differeDce between "total income" stated on p. 8.
and "total deductions" (items 14 and 27, respectively, schedule A, p. 2, Form 1120). The 3 Dividends from domestic corporations subject to taxation under Title I of the Revenue
classification of the returns by net income and deficit classes is based on net income for Act of 1936 (column 2, schedule F, p. 3, Form 1120) which is the amount used for the com-
excess-profits tax computation. For comparison of the amounts of net income for 1937 putation of dividends received credit.
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222 STATISTICS OF INCOME

Federal corporation income and profits tax rates and credits, under the Revenue Acts
Act (1933), also the special excise tax rate and

Income tax
Revenue Act Income year Specific Ratecredit 3 Taxable income 4 5 (percent)

1909 (excise tax) (Aug. 1909 through Feb. $5j 000., --Net,income in excess of specific credit- - -1
6,1909). 28,1913.

1913 (Oct. 3,1913) ------ Mar. 1, 1913 - ---------- All net income------------------------ I
through Dec. 31,
1915.

1916 (Sept. 8,1916)- ____ 1916--------------- ---------- ----- do-------------------------------- 21916, as amended and 1917 --------------- ---------- Dividends out of earnings Mar. 1, 1913, 1
1917 (Oct. 3,1917). through Dec. 31, 1915.

Net.income in excess of the surn of (1) 2
excessmproflts ta'x for the current year,
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31,1915.

Net income in excess of the sum of W 4
excess-profits tax forthe current year
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31,1917.

1918 (Feb. 24, 1919)---- 1918 --------------- 2, 000 Net income in excess of the sum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes forcurrent year,
and (3) interest received on United
States obligations issued after Sept.
1,1917.

1919,1920 ---------- 2, 000 Net income in excess of the sum of (1) 10
the specific credit, (2) excess-profits
tax for current year, (3) excess-profits
and war-profits taxes on income from
Government contracts, (4) interest
received onUhited States obligations

'issued aft6r Sept. 1, 1917, and (5)
WarFinance Corporation bonds not
exempt.

1921 (Nov. 23, 1921) 1921 --------------- 2,000 -----
do-------------------------------- 10

1922,1923 ---------- 2,000 Net income in excess ofspecific credit Is- 12~j
1924 (June 2, 1924) ----- 1924 --------------- 2,000 -----do-------------------------------- 12~j1926 (Feb. 26, 1926) 1925 --------------- 2,000 -----do-------------------------------- Is 13

1926,1927 ---------- 2,000 -----do -------------------------------- 15 13~j1928 (May 29, 1M) ---- 1928 --------------- 3,000 -----do-------------------------------- 12
1929 --------------- 3,000 -----do -------------------------------- le 11
1930 --------------- 3,000 -----do-------------------------------- 12
1931 --------------- 3,000 -----do-------------------------------- 121932 (June 6, 1932) ----- 1932, 1933 ---------- ---------- All net income Is----------------------- 17 13%

National Industrial 1933 --------------- ---------- --------------------------
Recovery Act (June

-------------- ----------

16,1933).Ig
1934 (May 10, 1934) ---- 1934,1935 ---------- ---------- ----- do.13------------------------------ !7 13~4
1935 (Aug. 30,1935)----- 1936, 1937 (see p. 1) - ---------- ---------------------------------------- ------

7---

1936 (June 22, 1936)---- 1936, 1937 ---------- ---------- "Normal tax net income:" 21
Less than or equaling------$2,000 22 8
Exceeding$2,000 orequaling.15, 000 11
Exceeding $15,000 or equal- 13

ing. 40,000
Exceeding $40,000 ----------------- 15

"Undistributed net income:" 23
First 10 percent of adjusted net 7

income.24
Next 10 percent of adjusted net 12

income.
Next 20 percent of adjusted net 17

income.
Next 20 percent of adjusted net 22

income.
Remainder of undistributed net 27

1937 (Aug. 26, 1937) 25-- 1937--------------- ----------
1 income.

---------------------------------------- -----------
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of 1913 through 1937, and certain tax provisions of the National Industrial Recovery
credit under the Act of August 5, 1909 1

Excess-profits tax 2 Tax credit for income
A A+~ ~ "A

Credit

------------------i-3,6(~6-6-p-l-u-s-:--A-n--a-m- ountequal to the-
same percentage of invested capi-
tal 7 for the taxable year as the
average- annual pre-war income
was of pre-war invested capital
(not less, than 7 percent nor. more
than 9 percent); or if corporation
was not in existence during at least
1 whole year of the pre-war period
8 percent of invested capital for
taxable year; or if during pre-war
period corporation had either no
net income or a very small net
income or if invested capital can-
not be determined, same percent
as that of representative corpora-
tions. (See see. 210, Revenue Act
of 1917.)

$3,000 6 for corporations with no in-
vested capital or not more than a
nominal capital.f -

$3,000 6 plus: 8 percent of the invested
capital 7 for the taxable year.2

----- do ------------------------------

-----do."----------------------------
--------------------------------------
--------------------------------------
--------------------------------------
--------------------------------------
--------------------------------------
--------------------------------------
--------------------------------------
--------------------------------------

--i~i~--P-e-r-c-e--n-t--o-f--a-d-j-u--s-te--d--d--e-cl-a-r-e-d--
value of capital stock.

----- do------------------------------

10 percent ofadjusted declared value
of capital stock.

Taxable i]3eoMe 4 5

------------------------------

Net income equal to 15 per-
cent of invested capital less
credit.

Net income in excess of 15 per-
cent bat not in excess of 20
percent of invested capital.

Net hicome in'eicess of 20
percent but not in excess
of 25 percent of invested
capital.

Net income in excess of 25
percent butnot in excessof
33 percent of invested
capital.

Net income in excess of 33
percent of invested capital.

All net incorne in excess of
$3,000.

Net income equal to 20 per-
cent of invested capital less
credit.

Net income in excess of 20
percent of invested capital.

Net income equal to 20 per-
cent of invested capital less
credit.

Net income in excess of 20
percent of invested capital.

-----do ----------------------
------------------------------
------------------------------
------------------------------
------------------------------
------------------------------
------------------------------
------------------------------
------------------------------
------------------------------
Net income inexcessof credit-

~ - ; I t

-----do 20---- -----------

Net income 20 in excess of 10
percent and not in excess
of 15 percent of adjusted,
declared value.

Net income in excess of 15
percent of adjusted, de-
clared value.

------------------------------

Rate
(percent)

20

25

35

45

60

an pro axes pa
to foreign countries or
United. States posses-
sions

For 1917 and prior years,
income and profits
taxes paid to foreign
countries or United
States possessions were
not allowed as a tax
erdidit, but were in-
cluded in general de-
ductions from - gross
income, except that.
taxes paid to foreign
countries were not al-
lowed to foreign cor-
porations.

8

a 30 Amount paid or accrued.9

65

10 20 Do.9

40

Do.12

Do.14
Do.
Do.
Do.
Do.
Do.
Do.
Do.
Do.

5

6

12

Amountpaidor accrued-19

Do.18

--------------------------------------
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Federal corporation income and profits ta_-:~ rates and credits, under the Revenue Acts
Act (19,-38), also the special excise tax rate'and

Income
War-profits tax 2

Revenue Act year
CredLit Taxable income Rate (percent)

1918 (Feb. 24,1919)---- 191S... $3,000 6 plus either ~Ln amount equal 80 percent of 100 (less amount
to the average pre-war net income net ircome of excess-prof-
plus or minus 10 ]LDercent of the-in- in excess of its tax).8
crease or decrease of invested cap- war - profits
ital 7 for the taxa ble year as com- credits.
pared with aver:age pre-war in-
vested capital, or :10 percent of the
invested capital for the taxable
year, whichever is greater.26

References to notes mean thenotes of this synopsis.
' All corporations are required to file returns re-

-gardless of amount of net income or loss, except those
-exempted by specific provisions of the law and those
described in (b) below. :.

(a) Under the Revenue Act of 1909, corporations
were required to file returns on a calendar year basis;
under subsequent revenue acts corporations were
permitted to file returns on a fiscal year basis, other
than that ending Dec. 31

'
except that under the

Act of 1921 and subsequent acts life-insurarice com-
parlies are required to f116 on a calendar year basis
in accordance with the State laws regulating insur-
ance companies.

(b) Foreign corporations are. required to file in-
come tax returns for all income from sources within
the United States, regardless of amount, and are
entitled to the statutory deduction~ allowed against
such income, except that for 1936 and subsequent
years foreign corporations not engaged in trade or
business in the United States and not having an
office or a place of business therein, being liable to
tax only upon their fixed or determinable annual or
periodical income from sources within the United
States are not required to file returns unless the total
tax bas not been paid at source, and when filing re-
turns, such foreign corporations are not allowed any
deductions.

(e) From Jan. 1, 1918, through Dec. 31, 1921, per-
sonal-service, corporations were treated as partner-
ships. Prior and subsequent to said dates, such
corporations were taxed as other corporations. (See
excess-profits tax at 8 percent for 1917.) For 1934 and
subsequent Years, personal holding coinT)anies are re-
quired

to
file returns for surtax, in addition to the

corporation returns for income and excess-profits tax.
(See note 28.)

2 For years 1918 through 1921, the war-profits and
excess-prof! ts tax of foreign corporations, and for 1921
the war-profits and excess-profits tax of corporations
deriving a large portion of their gross income from
sources within a Possession of the United States, is
computed by comparison with representative cor-
porations whose

invested
capital can be deter-

mined satisfactorily and which are engaged in a like
or similar trade or business and similarly circum-
stanced. (See see. 328, Revenue Acts of 1918 and
1921, and note 7 of this svnopsis.)

3 Specific credit allowab le to domestic corporations
with net income of $25,000 or less, 1921 through 1931,
except domestic corporations deriving a large por-
tion of their gross income4rom. sources within a pos-
session of the United States, 1928 and subsequent
years; not allowable to oforeign corporations, 1918
and subsequent Years. ;,

4 For years 1917 through 1921, the amount of
excess-profits tax (and for 1918 through 1921., the
war-profits tax) was allowed as a credit in arriving
at the net income subje6t to income tax; for 1933
through 1.935 this credit *as not allowed. For 1936
and subsequent years the amount of excess-profits
tax is allowed as a credit in arriving at the net income
subject to incometax.

5 Not income means
"
statutory" net income, i. e.,

the excess of gross income over deductions as de-
fined in the various revenue acts. Forei.-,n corpora-
tions report only income from sources within the

United States; for 101 and subsequent years domes-
tic corporations deriving a large portion of their gross
income from sources within a possession of the
United States report only income from sources with-
in the United States, or income from sources within
or without the United States received within the
United States. (See sec. 262 of the Revenue Acts of
1921, 192A, and 1926 and sec. 251 of the Revenue Act
of 1928 and subsequent acts.

"
) Net income has been

adjusted from time to time as follows:
(a) Amortization of buildings, machinery, equip-

ment, or other facilities constructed or acquired on
or after Apr. 6, 1917, for the production of articles
contributing to the prosecution of the war, is includ-
ad to a reasonable amount in business deductions,
1918 through 1921.

(b) Dividends received on stock of all corporations
liable to the tax imposed by the Revenue Acts of
1909, 1917, and 1918 are deductible. Such deductible
dividends are not included in the amount of gross
income shown in "Statistics of Income" for 1918
due to the fact that on the return these dividends
were designated as nontaxable income. Under
the Revenue Acts of 1913 and 1916, dividends are
not deductible. Under the Revenue Acts of 1921
through 1934 there may be deducted the full amount
of dividends received from domestic corporations
and from foreign corporations deriving a certain
amount of income from sources within the United
States; but under the Revenue Act of 1935, only 90
percent of the amount of such dividends were deduct-
ible, which provision, however, was superseded by
the Revenue Act of 1936, which provides for a credit
against net income of 85 percent of such dividends for
1936 and subsequent years. These deductions are
not allowed for dividends from corporations deriv-
ing a large portion of their gross income from sources
within a possession of the United States, nor for
dividends from China Trade Act corporations.
Under the Revenue Act of 1932 and subsequent acts,
dividends from tax-exempt corporations are not
deductible, and under the Revenue Act of 1934 and
subsequent acts, foreign dividends are not deduct-
ible. For 1936 and subsequent years, mutual
investment companies are not allowed the credit
for dividends received but are allowed the credit for
dividends paid. (See see. 13 (a) (2) (3), Revenue
Act of 1936.), For deduction of dividends paid on
preferred stock, by certain incorporated banks and
insurance companies, to the 'United States or to any
instrumentality thereof which is exempt from Fed-
eral income taxation, see section 121 of the Revenue
Acts of 1934 and 1936, whicb section was added to the
Revenue Act of 1934 by Public, No. 374, 74th Cong.

(c) For 1936 and subsequent years, corporations
(including insurance companies other than life or
mutual, but excluding personal holding companies)
are permitted to include in deductions against gross
income, the amount of charitable, etc., contributions
not in excess of 5 percent of the net income computed
without benefit of the deduction for contributions.
For deduction of contributions by personal holding
companies, see section 351(b)(3)(B), Revenue Act
of 1936, and note 29(b) of this synopsis.

(d) Losses sustained durina a taxable year and Dot
compensated for by insuri;uce or otherwise, are
entirely deductible, except that for 1932 and 1933
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of 1918 through 1937, and certain'tax provisions of the National Industrial Recovery
credit under the Act of August 5, 19091-Continued

Revenue Act

Income year

Tax on income from Government contracts

1918 (Feb. 24,1919)_____

1921 (Nov. 23, 1921)----

1919, 1920 ---

1921 --------

Taxable income Rate (percent)

Total amount of net income de-
rived frorn Government con-
tracts made between Apr. 6,
1917, and Nov. 11, 1918, if in ex-
CeSS Of $10,000.27

-----do----------------------------

losses from sales or exchanges of stocks or bonds
(other than capital assets and other than bonds
issued by a Government or political subdivision
thereof) are allowed only to the extent of the gains
from such sales or exchanges. The Revenue Act of
1932 provides that any excess loss thus disallowed,
computed without regard to any losses sustained
during the preceding taxable year, is, to an amount
not in excess of the taxpaver's net income for the
taxable year, considered as loss sustained in the suc-
ceeding taxable year from sales or exchanges of stocks
or bonds other than capital assets. The limitation
on the deduction of losses from sales or exchanges of
stocks or bonds does not apply to dealers in securi-
ties, banks, or trust companies. (See see. 23(r),
Revenue Act of 1932.) However, sec. 218(b) of the
National Industrial Recovery Act repeals, effective
as of Jan. 1, 1933, section 23(r)(2) of the Revenue
Act of 1932, thereby limiting the application of losses
from the sale or exchange of stocks or bonds (other
than capital assets) to gains from similar transac-
tions during the same taxable year and prohibiting
the carrying forward and application of such losses
to gains from similar transactions in the succeeding
taxable year. By the Revenue Act of 1934, the
definition of capital assets is broadened to include
all property held by the taxpayer, whether or not
connected with trade or business, regardless of pe-
riod held, except stock in trade, property which
would be included in filventory, or property held
for sale, in ordinary course of business or trade.
For 1934 and subsequent years, deduction of capital
loss, after subtracting the amount of net capital
gain, is limited to $2,000 or the amount of net capital
loss, whichever is less. This limitation does not
apply to losses sustained by certain banks and trust
companies on the sale of certain bonds, etc. (See
sec. 117(d), Revenue Act of 1934, and subsequent
acts.) Under the Revenue Act of 1936 as amended
by the Revenue Act of 1937, losses from sales or
exchanges of property (except in case of distribu-
tions in liquidation) between two corporations, when
more than 50 percent in value of the outstanding
stock of each is owned by or for the same individual.
are disallowed, if either one of such corporations is'
a personal holding company as defined in see. 352
or a foreign personal holding company as defined in
see. 331. (See see. 301(b), Revenue Act of 1937.)

(e) Net loss for prior year resulting from the
operation of any trade or business regularly carried
on by the taxpayer: In the case of a net loss for any
taxable year beginning after Oct. 31, 1918, and end-
ing prior to Jan. 1, 1920, the Revenue Act of 1918
provides for the deduction of such loss from the net
income of the preceding year, a redetermination of
taxes for the preceding year being made. When
the net loss exceeds the net income for the preceding
year the amount of such excess is to be deducted
from the net income of the succeeding taxable year.
The Revenue Acts of 1921 through 1928, provide
that net loss in any year beginning after Dec. 31,
1920, may be deducted from the net income of the
succeeding taxable year, and if such net loss exceeds
the net income for the succeeding year, the amount
of such excess is to be allowed in the next succeeding
year. The Revenue Act of 1932 provides that a
net loss for the year 1930 or 1931 shall be allowed as

Excess-profits and war-pro-
fits tax rates of Revenue
Act of 1918, as limited by
section 301(c).

Do.

a deduction in computing net income for one suc-
ceeding taxable year only. However, sec. 218(a) of
the National Industrial Recovery Act repeals,
effective as of Jan. 1, 1933, sees. 23(i) and 117 of the
Revenue Act of 1932, thereby removing the privilege
of deducting from the net income for the current
taxable year a net loss for the preceding taxable year.
There is no provision in the Revenue Act of 1934 or
1936 for the deduction of net loss for prior year. I

(f) For insurance companies, see special provisions
in the various Revenue Acts.

6 The $3,000 credit not allowable to foreign corpora-
tions.

7 Invested capital within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and/or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets
as defined in the Revenue Acts. (See see. 207,
Revenue Act of 1917 and sees. 325 and 326, Revenue
Act of 1918.) For 1917, foreign corporations reported
that proportion of invested capital which net income
from. sources within the United States was of the
entire net income. For the years 1918 through 1921
it was not necessary for foreign corporations to
report invested capital, and for the year 1921 it was
not necessary for corporations deriving a large por-
tion of their gross income from sources within a
possession of the United States to report invested
capital. (See note 2.)

8 Provided that in no case shall the sum of the
excess-profits tax and the war-profits tax for the year
1918 be more than 30 percent of the net income in
excess of $3,000, and not in excess of $20,000, plus
80 percent of the net income in excess of $20,000.
(See see. 302, Revenue Act of 1918.)

9 Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a
tax credit or in general deductions for the years
IL918, 1919, and 1920. (See notes 12,14 and 18.)

10 Provided that in no case shall the tax be more
than 20 percent of the net income in excess of $3,000
and not in excess of $20,000 plus 40 percent of the net
income in excess of $20,000. (See see. 302, Revenue
Act of 1918.)

11 The $3.000 credit not allowable to domestic cor-
porations deriving a large portion of their gross in-
come from sources within a possession of the United
States.

12 Beginning with 1921, the credit cannot exceed
the proportion of the total tax against which the
credit is taken, that the taxpayer's net income from
sources without the United States bears to the entire
net income. This credit does not apply to foreign
corporations or to domestic corporations deriving a
large portion of their gross income from sources
vvithin a possession of the United States, but to such
corporations these taxes are allowable as a deduction
from gross income if imposed upon income from
sources within the United States. For the years
1921 through 1931, the amount of income and profits
taxes paid to foreign countries or United States pos-
sessions in excess of that deducted as a tax credit is
permitted to be included in deductions against gross
income. (See note 18.)

(Footnotes continued on p. 226)
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(Footnotes. continued from p. 225)
13 For 1922 and subsequent years, corporations are

allowed, as a credit nainst.net income for income tax
purposes, the amount received as interest upon obli-
gations of the United States which is required to be
included in gross income (e. g., see see. 236(a), Rev-
enue.Act. of .1924). For 1922 and subsequent years
China Trade Act corporations are entitled to a

specific
credit. (See sec. 264(a), China Trade Act,

1922.)
14 Tax credit not allowable to China Trade Act

corporations for 1922 and subsequent years, but
amount of foreign tax paid may be included in de-
ductions against gross income.

16 Income of domestic insurance companies, ex-
clusive.of mutual companies other than life, taxable
at 12~6 percent.

16 See joint resolution of Congress No. 133 ap-
proved by the President Dec. 16, 1929, reducing rates
of income tax for 1929.

17 The rate of tax on consolidated returns for 1932
and 1933 is 14~j percent, except for returns with
fiscal year ended in 1934 on which the tax attribu-
table to 1934 is at the rate of 14~1 percent. (See see.
218(e) National Industrial Recovery Act.) The
rate of tax on consolidated returns with year begin-
ning on or after Jan. 1, 1934, is 15~j percent. Under
the Revenue Act of 1934 and subsequent acts, only
railroad corporations are permitted to file consoli-
dated returns.

. Is For 1932 and subsequent years, the taxpayer
may elect to credit the income and profits taxes paid
to foreign countries or United States possessions
(with certain limitations) -against the income tax.
liability to the United States, or to include the
entire amount of such taxes in deductions against
gross income, except that foreign corporations, and
domestic corporations entitled to benefits of see.
251, are not entitled to claim the tax credit but may
include the amount of such foreign taxes if iniposed
upon income from sources within the United States,
in deductions against gross income; and except that
corporations organized under the China Trade Act,
1922, are not entitled to claim the tax credit, but may
include all foreign taxes in deductions from gross
income. (See sees. 131 and 23(c)(2), Revenue Act of
1932 and subsequent acts.)

19 Sec note 5 W and (e) and note 17.
20 For 1934 and subsequent years, interest on

Liberty Bonds, etc., which is required to be included
in gross income, is included in net income for excess-
profits tax computation. Under the Revenue Act,
of 1936 a credit against net income for excess-profits
tax computation is allowed, equal to the credit for
dividends received, provided in see. 26(b). (See
also note 13.)

21 "Normal tax net income" is net income less (1)
credit for interest received on obligations of the
United States and its instrumentalities and (2)
credit of 85 percent of the amount of dividends
received from domestic corporations subject to tax.
Mutual investment companies may also claim as a
credit the amount of dividends paid.

22 Certain corporations are taxable at the following
rates, regardless of the size of net income:

1936, 1937
percent

Banks and trust companies (as defined in sec.
104, Revenue Act of 1936) ---------------------

Corporations, organized under China Trade Act,
1922 -------------------------------------------

Corporations entitled to benefits of sec. 251-----
Foreign corporations:

Resident -----------------------------------
Nonresident --------------------------------

(Except dividends which are taxable at
10 percent unless such rate be reduced by
treaty with contiguous country to a rate
not less than 5 percent. See see. 231,
Revenue Act of 1936. By treaty with
Canada, Aug. 13, 1937, the rate on divi-
dends was reduced to 5 percent, retroac-
tive to Jan. 1, 1936.)

Insurance companies --------- 7 -------------
Mutual investment companies, same as

ordinary corporations except as to credits.
(See sec. 13 (a) (2), Revenue Act of 1936.)

15

15
15

22
15

15

2.1 "Undistributed net income" subject to surtax
is "adjusted net income" (see note 24) less a credit
for amount of dividends paid. The following con
porations are not subject to the surtax on undis-
tributed profits: (a) banks, (b) domestic corpora-
tions which for any portion of the taxable year are
in bankruptcy, (c) insurance companies, (d) foreign
corporations, (e) corporations deriving a large por-
tion of their gross income from sources within a
possession of the United States, (f) corporations
organized under the China Trade Act, 1922, (g)
joint-stock land banks.

24 "Adjusted net income" is the net income less
(1) the normal tax -and (2) the credit for interest re-
ceived on obligations of the United States and its
instrumentalities. When the "adjusted net income"
is less than $50,000, a specific credit is allowed. (See
see. 14(c), Revenue Act of 1936.)

25 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to cer-
tain provisions of the 1936 Act. (See notes 5(d), 28
and 29.)

26 If corporation was not in existence during the
whole of bt least one calendar year during the pre-war
period, thecredit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as
the average percentage of net income to invested
capital 4or the pre-war period of representative cor
porations, but such arpount shall in no case be less
than 10 percent of the invested capital of the taxpayer
for the taxable year. (See see. 311, Revenue Act of
1918.)

27 A corporation subject to this tax was exempt
from the excess-profits tax.
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Revenue
Act

Income
year

Surtax rates for personal holding companies 28

Taxable income: Undistributed adjusted net income 29

1934

1936

1937

1934,1935--

1936 -------

1937-------

Less than or equaling ---------------------------------------- $100,000
Exceeding --------------------------------------------------- 1()0,00()
Less than or equaling ---------------------------------------- 2,000
Exceeding $2,000 or equaling --------------------------------- 100,000
Exceeding $100,000 or equaling -------------- ---------------- 500,000
Exceeding $500,000 or equaling ------------------------------- 1,000,0()o
Exceeding $1,060,000 ---------------------------------------------------
Less than or equaling---------------------------------------- 2,000
Exceeding--------------------------------------------------- 2,000

28 For definitions of personal holding companies,
see see. 351(b), Revenue Acts of 1934 and 1936, and
section 362, Revenue Act of 1937 which amends the
Revenue Act of 1936. A foreign personal holding
company, with taxable year ending after Aug. 26,
1937, is not taxed as such, but its undistributed net
income, as defined in see. 335, of the Revenue Act of
1937 is to be included in the gross income of its United
States shareholders. (See see. 337, Revenue Act of
1937 a part of Supplement P which was added to the
Rev~nue Act of 1936 by the Revenue Act of 1937.)

29 (a) "Undistributed adjusted net income" sub-
ject to surtax for 1937 is "adjusted net income" (see
(b) of this note) less (1) the amount ofdividends paid
credit provided in sec. 27, computed without benefit
of the dividend carry-over, and (2) amounts used or
irrevocably set aside to pay or to retire indebtedness
of any kind incurred prior to Jan. 1, 1934, if such
amounts are reasonable.

(b) "Adjusted net income" is net income, as com-
puted under the provisions of title I, with the follow-
ing adjustments: (A) Additional deductions-(l) Fed-
eral income, war-profits, and excess-profits taxes paid
or accrued during the taxable year to the extent not
allowed in computing Title I net income, but not
including surtax on corporations improperly accumu-
lating surplus or surtax on personal holding compa-
nies; (2) in lieu of contributions or gifts deducted in
computing Title I net income, contributions or gifts
made within the taxable year in an amount not in
excess of 15 percent of Title I net income, computed
without a deduction for contributions or gifts and
without the deduction of the amount disallowed
under following adjustment (B); and (3) amounts
paid in liquidation of liability of corporations based
on liability of decedent to make contributions or
gifts. (B) Deductions not allowed-the aggregate
of deductions (allowed in the computation of Title I
net income) relating to expenses and depreciation
which are allocable to the operation and mainte-
nance of property owned or operated by the corpora-
tion is allowed only in an amount equal to the rent
or other compensation received for the use or right
to use the property. (For the method of computing
undistributed adjusted net income for prior years,
see see. 351, Revenue Acts of 1934 and 1936.)

NOTE.-For the year 1917 there was also a tax of
10 percent upon that portion of the total net income
remaining undistributed 6 months after the close of

227

Rate
(percent)

30
40
8

18
28
38
48
65
75

the taxable year in excess of the income actually
employed in the business, or invested in obligations
of the United States issued after Sept. 1, 1917.

For the years 1918 through 1920, a corporation that
permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income
tax, but the individual stockholders were taxed upon
their proportionate shares of its net income, under
the individual income tax law.

For the years 1921 through 1923, an additional tax
of 25 percent was imposed upon the taxable net in-
come of a corporation where it was shown that there
had been an evasion of surtax as the result of an un-
reasonable accumulation of profits. This additional
tax was increased to 50 percent for the years 1924
through 1933, with the provision for 1926 and subse-
quent years that the additional tax shall not apply
if all the shareholders of the corporation include in
their gross income their entire distributive shares,
whether distributed or not, of the net income of the
corporation for such year, with the added provision
for 1936 and subsequent years that 90 percent or
more of such retained net income be included in the
gross income of shareholders other than corporations.
The rates of tax on corporations improperly accu-
mulating surplus (other than personal holding com-
panies) for the years subsequent to 1933, follow:

Rev-
enue
Act

1934

1936

In-
come
year

1934-35

1936--37

Taxable income

Adjusted net income
less than or equal-
ing ----------------$100,000

Adjusted net income
in excess of-------- 100,000

Adjusted net income
less than or equal-
ing ---------------- 100,000

Adjusted net income
in excess of-------- 100,000

Rate
(per-
cent)

25

35

*15

*25

*For corporations not subject to the surtax on un-
distributed profits, these rates are 25 and 35 percent.
(See see. 102, Revenue Act of 1936.)
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FACSIMILES OF CORPORATION INCOME TAX RETURNS
FOR 1937, FORMS 1120, 1120L, AND 1120H

1120. Corporation income and excess-profits tax return.
1120L. Life-insurance company income tax return for companies

n life and annuity contracts, including combined life, health, and
'Ssui gaccident insurance.

11 20H. Personal -holding compaiay return.
231
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puts I

1937
UNITED STATES

1937CORPORAVON INCOME. AND EXCESS-PRORTS TAX RMRN
T,-m Dqart- (FOPM 1120) Interal Reverma Sertice

For Calendar Year 1937 or Fiscal Year Qds ......................
beginning....------------------- 1937, and ended- ............ ...... 1938

PRINT ~IWLY COt-GRATION'S NAME AND ADVRE53

................................. ... .......... ii;~; .......... .. ...... ....

....... ............. ......... - -- ---- ---------

----- --------i;";;---------------- --------- - ........ .............

KiW .1 bimas .-

EXCESS-PROFITS TAX COMPUTATION

ition,
No.

I

Net income for excess-prolits computation (item 28, Schedule A)._.................................. ................. .......
- State value of capital stock hadeclared inyour capital stock

tax
return for theyearamded June

30, 1937 (or in your capital stock tax return fortheyearendedJunt,30, 1938, tryout income
tax fiscal year began in 1937and ended on or after July3l, 1938) $ -------------w .............

3. Enter here 10 percent of item 2.. -................................... ..
4. Dividends received credit (95 percent of Schedule F, column 2):..' ........

S. Balance subject to excese-prafts tax (item I minus item, 3 and 4).................
.....6. Amount taxable at 6 percent (5 percent of item 2, but not mom than itcm 5)

7. Balance taxable at 12 percent (item 5 minus item 6) ....... ...................................... $ .....................

a. Total ---prafit. t.- ......................................................... .................. ............................... -------

NORMAL TAX COMPUTATION

9: Net income for income tax computation (item 31, Schedule .................. I;_ . ........
10: Dividends rearived credit (85 percent of Schedule F, column 2).--- I S...................
11. Dividends paid credit (for mutual Investment

companies)
............ I ...............

12. Balance subject to normal tax (item 0 Minus itest 30 ., 11) ........................................... $ ...................

13. TM on portion of item 12 not in excess of $2,000- ....................................... .............. S..................

14. Tax on portion of item 12 in excess of $2,000 and not in a.- of $15,000......................... ........-_...... ........1

5. Tax an portion of item 12 In excess of $15,000 ad at is excess of $40,000...............------- -- --........ . ...... ........Ill

. Tax on portion of item 12 in excess of $40,000 ........................................ ............... .... ......................

17. Total normal tax I. items 13 to 16 .............................. ...... ........... - ----------------

NOWsAL TAx, ON Com"-Orm NOT Sent- To GRIDUATED NO-AL Tax, RAT" Iwa, 12,1-,

(to be used in lieu of the or-al tax rates, above)

1

8 Bank@ and trust companies (sm, Instruction 11).. .............................. . .......................... $............ ...... .......

19 Insurance companim.. .............---- .......... .................... ................. I ............... .............. ........ .......

20 Corporations entitled to the benefits of section 251 of& Revenue Act of 1936--.............. ..................... .......

21 Corporations orgaunised under the China Trade Act, 1922 ....................................... ...... .......

22. Foreign corporations engaged in trade or business within the United States or having an

I

office

or place of b,tsi- themin..........................I ............................. ----- --- I..................I . ........

UNDISTRIBUTED PROFITS SURTAX COMPUTATION
(S. Ist-tia, III respecting corpsxiiana -.0 Ins, -W)

23. Net income for income tax computation (item 31, Schedule A)-_....------------

24. N ---I tax (itein 17 above) .............. .............. ...... .........

--F~
in-25. Credit for holding company affilinta or national mortgage asao~:

,

Di.bid ----------------m~~=m~=
(U-how- 3-)

C.h ch.1, M.O.

r-h-

S ...... ..........................--..

ft. Josses-Tas,

6%
12%

3....................

8%
~11%
13%
15%

16%
15%
15%
35%

22%

S........... ...... .

.....................

--................

It....................

8....................

$-------------------

tion (we Instruction Ill (6) and (c)) ............ ....................... ..................

26. Adjusted Bet income (itmm 23 minus items 24 and 25) ............... S....... - - ------- --------
27. Dividends paid credit (line 13, Schedule ....................... I S .........
28. Credit for contracts restricting dividend payment. (sec, Instr. Ill)-l .......................
M Undistributed net income (item 26 minus item 27 and 28) .... ............... ......... ------
30. Portion or item 29 taxable at 7%: $5,000 or 1017c of item 26, whichever is greater (but not

more than item 29) ----------- ----------------------------------- --------- ---- ----------------------------- $.... ............. ........ 7%3,.

Portion of item 29 taxable at 12%: lri~j of itcm 2G (but not mom than item 29 minus

item 30)
---*---------------- -------------------------- -------------- *"-,-* * *-,-,--**

-----------
........................

........

12%
32. Porti n of i

:
Win 29 taxable at 17%: 20c' of item 26 (but not mom than item 29 minus !to

301 31) ----.........................................----- -------- . ............... J I 1 1 17%
33. Prti of item 29 t...blc.t22%: 20% fitcm 26 (but not mom than Item 29minus items

30, 32)....................................... .................... ............... . ............. .....
.....34. Portion of.item 29 taxable at 27%: (item 29 minus items W to 33) .............................

22%
27% L::

35. Total art.. in its.. 30 to 34 ................................. .......... .......... ........................ ----------------------

36. Total normal tax and suirt.. (item 17 plus Item 35, or it.. 18, 19, 20, 21, o,
37. Len: Credit for income Lax of a foreign country or U. S. possession allowed a domestic corporation (ass Instruction M--

38. Balance of tax (item 36 minus item M.... --------- ---------- --- ---- -------- ---------------

40. Total tax due (item 38 plus item 30).. ----------------- ---- ----------------------------------- _ ------- --- ----------

z ---------------1-1

NOTE-Clone forrn rituarked a4 DUPUCATE COPY -'mu.t be filed with this original raturint ($10 will be asseseediftluidicato
Copy is not flied). -I-



STATISTICS OF INCOME

S.h.d.l.A.-NEr INCOME COMPUTATION

Item and GROSS INCOME
instruction No.

1. Grew sales (where inventories

Am
Less returns and

An incomo-deterraining factor) S--- - ----- --------------- --
;

allowancca__ $. ----------------
2. Law mat of goods sold (from Schedule
3. Gross profit from sales (item I mines item ------ ----------- -----------------_--------------
4. Grow receipts (where inventories Are not an inecone-determining Imtor)--

I
___

5. Loss cost of operations (from Schedule ------- ... ......... . ........
6. Grew profit whom inventories Are not an income-determining factor (item 4 mines 5)-. -- ------------
7. Interest on loans, not", mortgages, bonds, bank deposit., cte_~------------------------------------
8. Interest on obligations of the United States (from Schedule B, line 19 (a) (4)) ...... ....................

10. Royalti ---------- ------------ ------ ------------------------------ -------------- ------------------

---------------Il. Capital gain (or load) (from Schedule E). (If a met low, do not enter over $2,000) ------------- ---------
12. Dividends (from Schedule F)--..---_--------------------------------------------- - ----------------------------------

13. Other income (state nature of income) --- - --------- --------------_-------------- - ----------------------------------

14. Total income in items 3, And 6 to 13, inclusive---------_------ ------ - ------------ .....................

DEDUCTIONS

8.............. __

S-----------------_-

........................

........................

........................
..................

...................
........................

........................
----------------

.................. .-:.

233

page 2

& --------------------

15. Compensation of officers (from Schedule G) ------------------------------_----- - ----------- -------------------- S....................

16. Salaries and wages (not deducted elsewhere)....--------------------------------- - ---_-----_---------- --------- -----_---- ----------- --------
17. Rent-... ------------------------- ------------------ ...................................... . .................................. .. ...................... ........
18. Repairs,---- ---------------------------------------------------- .......................... - - ---------------- ---------------- --- ----------------_-- -------

19. ]Bad debt. (from Schedule H).......... ................ _--------------- ----------- - ----------------- --------------- -_----------_------- --------

20, Interest-------- -----------------_--------------------- ------------_- --------------- - --------------- - ---------- ---- ---------_------------ --__
21. Taxes (from Schedule 1). (Do not Include Federal excesi-profits tax)--- --_----------- ---------- ------ ----------------- ----- --------

22. Contributions or gifts (from Schedule J)----------------------------------------- - ---------- ------- - ------------ -------------------

23. Losses by fir;, storm, etc. (Submit schedule, aft Instruction 23)-. ------ --------------- --------- -
---

___ I.......
24. Depreciation (from Schedule --- ------------- ----------------- - - -------------------

--------

25. Depletion of mines, oil and gas wells, timber, etc. (Submit schedule, me Instruction 25)... .......... ........ ............... ........
26. Other deductions authorized by law (from Schedul. L) --------------------- - ---------------------------------- I -
27. Total deductions in items 15 to 26, inclusive ------------------ ---- -- -------------------------------- - -------- ---- -------

----- -------------------28. Not income for excess-profits, tax computation (itern 14 minus item 27)._____------------------------------------------ ......... I ........... $---------------------

-----

29. Less: Federal excess-profits tax (we Instruction 29) ------ ------------ - ---------------------------------- I .]--------

----

30. Interest on obligations of the United States (item 8, above).-- - ---_-------------- --- ---------

--- -- -- ----- --

------- --------------------31. Net income for income tax camputation (item 28 i.u. items 29 and 30) ---------------------------------------------_--------------------

Schedule B.-PECONCILIATION OF NET INCOME AND ArIALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFrM

1. Total distributions to stockholders charged to 17. Earned surplus And undivided profit. As
earned surplus during the taxable year- & ........ ...... . shown by balance sheet at close of preced-

2. Contributions or gifts (excess over 5 percent iog taxable yea~ (Schedule N) ---------------- ............. .......

limitation) ----------------_------ .. ........................ ....... . 18. Not income for income tax computation
3. Federal income taxes ----------------------------- ---------- ------------ -------- (item 31, Schedule A) - ----------------------- ---------------------- --- - --

4. Income taxes of United States possessions or 19. Nontaxable And partially exempt Income:
foreign countries if claimed As a credit in (a) Interest on:
whole or in part in item 37, page I of return--- ------------------------ (1) Obligations of a State, Territory, or

5. Federal taxes paid on tax-free covenant bonds,. . ............. _ -------- ------- - podical subdivision thereof, or the
6. Special improvement taxes tending to increase District of Columbia, or United

. the value of the property Assessed ------------ --------_----------- __- - States possessions ----- ... ........... .............--_-- -- --

7. Replacement., renaah; ad capital ..pe.di- (2) Obligations of United States issued
tum charged to expenses on the bmka.-------- --- ------------------ - ----- - on or before September 1, 1917,

8. Insurance prenelm- paid on the life of Any Treasury Notes, Treasury BiM,
officar or employ" where the corporation is And Treasury Certificates of In-
directly or indirectly a bencficiary------------- - ------------------ --- - ----- dbtedne.-.------------ ----- -------------------- -- ----- -

9. Unallowable interest incurred in purchasing or (3) United States Savings Bonds And
carrying exempt interest obligation-_ ------ ----------------- ------ ------- - TressuryBonds ownedintheprin-

10. E-ofespital loss,ifany,overrunount allow- cipal Amount of $5,000 or law-------- ----- ............... - ------ -

able As a deduction in item 11, Schedule A ------ --------- ------------ -------- (4) United States Savings Bonds And
11. Additions to surplus reserves (Hat each reserve Treasury Bonds owned in the prin-

separat.1y): cipal Amount of over $5,000-------- - ---------------------- --------

(a)------------------------- ---- - ----------------- _---------------------- ------- - (6) Obligations of instrumentalities of
(b) ----------------------------_------------------ ----- ------_-------_- ------- - the United States. ------------------ -_---------------- --------

W.---------------_-----_----- ------------------- ----------- ----- ------- -------- (b) Other nontaxable income (itemize):

(d) --- ------ ----------------------------------- --------------- -------- ------- - (1)--------------------------------------- -------- ------ --------
Ill. Other unallowable deductions: (2) ----------- -----------

-

- ----- --------

W ------------------------------------------------- ----------------- ------ ------- - (3)------------------------------------------------- _---------------- --------

(b)-.----- ----- ------------------ ----------------- ------------------------ ------- - (4) -------------------------------------------

------ -- ------ ---(c) - ------------------- -------------------------------- ----------------------- -------- 20. Charges Against surplus reserves deducted
(10 ------- ---------- --- --------------------__ --------- ----------- -- -------- from income in the return (iteudze):

13. Adjustmenta for tax purposes not recorded on ------------------------------------------ .............------ ---

books (itemize): M ... - -------------------------------------------- ------ ----- ---------- -------

W -------------------------------------------------- --------------------- ------- - W ---------------------- --------------------------- ---------- --------- --------
(b) ----- -----------------_-------- --------------- ----------------------- -------- 21. Adjustmentsfortaxpurposesnotrecordeclon

(4_-___ ---------------- ------------------------ --------------------_ -------- books (itemize):
14. Sundry debita to earned surplus (itemize): (a)--- ---- ---------------- ----------------- ------ ---------------------- ---- ---

W---------- _----------------------------------------- ----------_- --------- ------- (b) ---- ------------------ - -------------------- --_--------- -------- -- --
(b) -------- ------------------------------------- ------ ------------------------ -------- W ---------------------------- -_--_--_------- ------------------------ -------

W----- ----------------------------------------------- ----------------------- ------- 22. Sundry credits to earned surplus (itemize):
(d)---------------------------------------------- ------- - ------------- ---- ---

I

(a)--------------------_----------------_------- ---_---------------- -- ----

15. Earned surplua and undivided profits as shown M-_--------------_--- .............
by balance sheet at close of the taxable year (')--- -----------------------------------
(Schedule N).------------ ----------------_--------- I........................

--------

(d)....... . . ... .......... . ....................

16 T t l of H I t 15 5i. I. o a am o -.... .............................. ...... ...... 23. Total of lines 17 to 22._... ........................ . . .......... -------

NOTIE-Attach to this return and ataek - Schedule
'_'

etc., analyses of surplus reserrves, if any, as shown by the
balance shectS (Schedule N), addiltiona to which are not 'ded to for income and excess-profits, tax Purposes. ,Tm
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1. Debits to pald4n or capital surplus during the
taxable ~w (to be detailed):

(b)- -------

(d)

2. Paid-in or capital surplus na shown by balance

STATISTICS OF INCOME

Schedule C-ANALYSIS OF PAID-IN OR CAPITAL suRPLus

.hectat, close ofthe iambic year (Schedule

Schedule D-I-COST =OODS SOLD (Soelnstsucti-2)
(10-~- - I-)

1. Inventory at beginning of ymr---.-
2. Material or merch-di bought for manufac.

5. . Total (UM I to
6. Less Inventory at end of
7. Cost of good. (enter As item 2, Schedule A). 3---------------------

4. Pald-i. - capital surplus as shown by bi..cc

about at clued, of the preceding taxable year
(S.hod.l.

5. Credits during the yew (to be dctafled):
(d) -
(b)-

(d)
6. ..................

P.- 3

S---------------------

S.h.d,d. D-2--COST OF OPERATIONS
(ss- ~----6~,~,I.-)

1. Salaries And
2. Other costs (to be detailed):

(b)
(r)
(d)

(1)
S. TGtxJ (enter as Item 5, Schedule A) -

Schedule E,CAPITAL GAINS AND LOSSES (From Sales or Ex,h..g.. Only) (S-

L Dessr[PUW Of Property Do,. Ana,., LO-9,J.Prl.(C-
pril.)

I, E._dgd...d
=

-n
Uoo Jd- 1. no

A. ~~=,Usa A~.) .11=1d

A=tim or

cramut

7. Can Ico

Total Gain (or low) (enter na Item-11, Schedule A; but ifamount Is close do notenter over $2,000).---

State with respect to each item (1) how property wad acquired
(2) whether at time of sale or exchange (a) purchaser owned directly or indirectly mom Men 50 percent in value of yew ontat-ding stock, (b) whom pur.
chaser was a corporation, mom than 50 pement in value of its capital stock and 50 percent in value Of YOW capital stock was mrced directly or indirectly
by or for the dome Individual or his focally; And (c) where purcb~ was a corporation, whether mom than 50 percent in value of its capital stock wea owned
directly or indirectly by you-- If do, state name And address of purchaser

Schedule F~INCOUE FROM DIVIDENDS

L Mass and Adfta, d Paying Carporalon 1=0UUC-~MV
R.- Ad d u0c

a Foreign Conaralons 4. Other Owwake,

------ ------ ------------- ------------------
TOF.1.

Total of columns 2, S. and 4 (enter As item 12, Schedule A)
-1

---

-1

-----

1

-------- --

~=O~11= marred has -WaJ- PWd ands, the ClAns Tra" AM IrA son sorpooulnu samed W tb, tessas or arass =1 of us llssca, As, 0, 1,, ,bUh d,~dxcd, aod
be
. .

Schedule G-COMPENSATION OF OFFICERS (Sea lastmetian 15)

L Nons ond Addmd of Offlen, Z OmdW TUb L 71- 13.0.2 Buck sconsta

C Carax. L Pr;.~

Total Compensation of Officers (enter As Item 15, Schedule A)-
No~-S.had.l. G-1 (IN DUPLICATE) .1. must be filed with this return If compensation in excess of $15,000 wasi paid today offlocroromployee.

Schedule H-RAD DE13TS (S- 1.et-cti- 19)

B.4 Dean, Chursd Off
1

it Corporalso Oxm..B-
L Twals, Yar L Ka lars- Reportas a. Bassou Asserat 6, Cj=. 91 No R.

B.I. & 0,o,3 - Added
R-

a A-A.,_"Ch-*d

1033- S.-

119W
19

Noorc-Check whether leductioD claimed represents worthless debts charged off 0. or 1. an addition to a reserve 0.
1. addition to the data

~~4uirdd
-bOVO, WIPOrationa clairaing deductions on other than a reserve buds must submit the information specified in L~



STATISTICS OF INCOME

Schedule I~TAXES (Ses Instruction, 21)

I IT011snable Distributions

.........................

.............

------ -- -------------------------------

--------------------------- -------------- --

.----- --

Neoss

otal (enter as item 21, Schedule

A-

--------------------

Schedul, OR GIFTS (5- Inut-dou 22)

NuassadAdftsad(hssabstlca 'usses, Ad~- d Or..0.11- Ameue.

....................................... .......

....................................................

-- --------------- - ---------------------------------

--------- - - -------------------- ------------------- ------

Total (enter as Item 22, Schedule A. subject

...........I....... -

:----l

... ........

5 Percent limita

------

........ ....

.....- ---------- - ----------- -

tion per Instruction r

Schedule K,DEPRECIA'"ON (Sea Instruction, Z4)

1. ELd dPTr -0 2, M.
Ant.-

3. ~tjothe, ,~=10., su...
010
Y-

0. ituselne.
C"'%,00- Bed,

,

7. 1.1',
U~ 1.

'e

a giti.
snael fle,

se. 0

.................... .... . ...........

......... ..... .................

............. .................

---------------------------------------

.................................

..... .... ............. ............

.. .............

......... ......

...............

--- ............

................

.............. .

.... .......:::::,

................

................

................

............ ..

[- "....

......

......

------------

................

------------ --

..............

............... :

-----

......

------

-------

$-----------

................

-

----- ------------

--

......

-------

...........

................

-----------

----

.....

.. ...

-------

............

............

.........

------------

............

..... .

......... .

..

........

............

.. ........... ....

------------ -------------- ------------

--------------------- .. ..............

...........................................

....

------------ --.... .............

Total (enter na item 24, Sc

-------------- -

................

... ............

................

...............

hedule Al

.............. .

....1-........

...

...::::-:::-----

................

- ..............

... ..

......

-------

......

.......

............... .

.... - ---------

-------------

...... ........

............ ---

....

------

------------

-- - - -

------ ----

::::_

........

......

[---

.....

....

-
.

------------

.......

-----------

------

-- ----

-- ---------

-

---......

-----

a-----------

......

---

------

Schedule L.--OTHER DMUCTIONS (Sea Instruction ZS)

------------------ -------------------------------------- ................. - ......... . ---------------------------- --------------------------- ----

I.................... ........................................................ ....... ...... - ------------------------------------------------------------------- --------------------

Schedule M-DISTRIBMCNS TO STOCKHOLMERS AND r.>IVIDENDS PAID CREDIT (Sea I..t-.ti.. 110

DIArtuftluaOutdRuensse, P,sd..11hsT.-b'.Y-er..td1!n,,aUWw

(ls,lics. due, px

1. C-h.--

-------------- ......2. Amt. other than cash or the corporation's own -uritl-:
(San

of. I and 5.) (Indicate -t.. of-t,.)
. ............... .. . .................

1. Tenants DlurfluflLes,

....................... .......:

-------------------- --------
4. Obligations of the corporation (bonds, notes, scrIP, -t-.). (Sea of. 3 -d5) ------ ------------------- ------------------ --------
5. Common stock of the corporation distnIbuted to holders of common stocbC.

(Sea
of.

2 and x z x x x x
0. Preferred tk

of
the corporation distributed to holders of common sto~k.

(San of. 2, 4, and
7. Comment stock of

the
corporation distributed to holders of preferred stock.

(Scanot.2,4,andr,)- ----- -------
8. Preferred utock of this corporation distributed to holders ofP.....;

f(Sea notes 2, 4, and
9. optl ..I-Mediura of payment elected by stockholde(a)

(b) Comm . stock. (See of. 2 and
o

... .. ............. . ......
Other. (San note 5.) (Specify nature) ... ........(c)

10. Total. Of Itams, I to ------ ------------- - -----
DMIDENDS PAID CIUMMIT

11. Taxable distributions (Una 10, column

12. Divid:nd carTy4ver from preceding tmbl. year (attach schedule of

is. Divid da paid credit (total of lines I I. and 12). (Enter . itam 27, pe.&v

14. AdiuffWd net income (item 26, page

15. Dividend carry-over (line 13 minus llum

RMONCU-MrION

16. Total difftributions out of earnings or profile of the taxable year or out of earnings w prefita accumulated since Fbr.W7 28,

17. Total distrfbutiom charged to asurned Gurplua and =divided profits, w eshowto on if.. 1, Schedule
18. ToUl distribution. during the ta-ble year regardless of source............ . ... .. ..............................................................

xxxx-xxx x x

3-

x x x 3

11,. x ....

235

Pa" 4

X.

------.......[..-

In case the amounta entered on Un. 16, 17, and IS - not the amn., .--Pli. difference ..............................------ ------------

I Enter the lower of the two following sencrunts deteren ned net of ti-u, of distribution: (a) The adjusted basis in the hands of the corporstim as
prari&d in section 113 of the Revenue Act of 1036. an amendeid; or (b) the fair market value.

2. Enter the amount of the fair market value at time of distribution.
3

.
Enter theI- he two 1,11,-,g

f - a I dit'2- no Face value; or (b) fait -it" value.
4. Preferred

I, g this'u, should
be --=VXk`wb`ihhI. pZerd td jL(~Vdivideeuds or afsat% irrespective of formal de3ig-thes.

6. Di6tributims in the form of rights to purchase, senate or subacrithe 'to stock or other obligations of the corporation should be entered in the Jimapplicable to the aftecta, stacks or other obligations for which rights wers, di.*ribute& s-usee



236 STATISTICS C)F INCOME

Schedule N-HALANM SHr_JlZTS (S" 1-t-eti- N) P.&US

Bqanfg ef y_ Ead d U.N. Yeer

AnxneA T.W A-t

ASSETS

2. $.................. ........
& Accounts receivable- -- -----........ ..... ........ .. ........................ ........

(a) Total of lines 2 and
S

(b) Less reserve for bad debta_.. .... . ........ ............... ---- . .... ........
4. Inventories:

......... .

(a) Raw $

(b) Work in ----------

---- -----(c) Finished

------- -----------

Investments (Government obligations):
... ....... .......... ......

(a) Obligations of a State, Territory, or
political subdivision thereof, or the
District of Columbia, or United States

-

T-----------------------pa""'ons(b) Obligations of the United States.-___
(c) Obligations of -instrumentalities of the

United States-------------- ------ ----- --------------------_ .. ......... ..... ...................

.....

6. Other Investments:
.

.......

(a) Stocks of domestic corporations..------- -----
(b) Bonds of domestic corporation.. ------------- -_------------------- -------- -----
(c) Stocks and bonds of foreign carporations.. ---------------------- ------- .......
(d) Treasury stock--------------------------------- ------------------------ --------

(e) All other investments or ............. ....... .. .... ...............
7. Deferred charges:

(a) Prepaid insurance, taxes,

S. Capital assets:
(a) Buildings- ----------- ---- ------------------ -- ----- --

(b) Machinery and equipment. ---------------- ------------------------ -------

(c) Purniture and fixtures------------------- ------- --------- ------------- -------

(d) Delivery equipment-__---------------_------ ---_------------------- -----

(,) Other depreciable assets------------------------ --------

W Total of lines (a) to W_-------_------------ S_.. --------- ------ -- $
(g) Less reserve for depreciation-............ ......... --_----------

-- -------- -(h) Depletable assets-.- ----------------------------- --------------- -------- --- ------ --------
(t) 1,ess mserve for depletion-----_---------- -------- --

(JI Land-- --------------------------------------- -- -------------

9. Other assets (itemize below):
--------------------------------------- ------ -- ----------- ---

----------------------------------------------------------

-------------------------------------------------------- -----

----------------------

-------------- -----

------

-

- ------------------ ---

----------------
10. Total Assets..--------------------- - --------- ------- ----

LIABILITIES AND CAPITAL

11. Accounts payable _-------------------------------------

12. Bonds, notes, and mortgages payable (with
original maturity of less than I year). ----------- --------

13. Bond., notes, and mortgages payable (with
original maturity of I year or

14. Accrued expenses:

(a) Interest---- ----_--------------- -_------------ 8..................... ........

(b) Taxes_-------------------- ----_---------------- ------------------------ --------

(c) All others-------------------------------------------- ---------- ............. ------

15. Other liabilities (itemize below):
-------- ------------------------------ ---------------------- $.................... ........ -------------------- --------
---- ----------------------------------------- - -----------------

16, Surplus resenes (itemize below):

--------- ------------

----------------------- -------- ------------ --------------

17. Capital stock:

$------ --------------

- ..............I -------

--------

-------- --------......... ........

-------------- ------

(a) Preferred stock ............ $..................... .... $
(b) Common stock......----------------------------- --_------------

18. Pdid-in or capital surplus............. . ................. ...................... ........
19. Earned surplus and undivided profits---------------- - --------------------

-- -20. Total Liabilities and Capital... ----------------------- --------------_ S ---------

Schedule O-CHANGFS IN CORPORATION'S OBLIGATIONS AND CAPITAL STOCK (See 0)

Obl[PU- F~erred Buck- C- 8-k

1. Total mob receipts during taxable year Tram sale of corporation's own
Interest-bearing obligations with original maturity of 1. year or mom and
capital stock.-- -------------------------------------- - ------ $ ....... . ........ ........

2. Total cash expenditures during taxable year for purchase or retirement of
corporation's own interest-bearing obligations with original maturity of 1
year or mom and capital stock-.._--_.-___............. ..........

-- --- -
ifference between lion I and 2.. .........._-------------------------------- S ---------- ------ - --------1 $ --i!__ --------

Preferred stock for this purpose should be considered as stock which is Preferred aa to either dividends or assets, Irrespective of formal designation.
~11_



STATISTICS OF INCOME

S.h.d.l. P-MATURE OF BUSINFM

Check the block to indicate the industry in which the carporation's inain incio-proilticing business falls:

MANUFACTURING

Fc-2 ~ ldd..d -ft.ts.
Baks,, ani scubottanary Products.

ocancid zrdn~ box.
u`b~.0

MM prodd.-bria, flaor Maitt.

or== isducts-ca"i, Wd:

0ftxz-bavt.--&;iaa1soe,,-

coth,a 1:.r=-

-fic-saftd,icka, ish-al

OC-1 ssod~ sta; naa~
Pies.C1

Ww1vaiiadw-d1.ft-L-t.*d4;_MU.&

'*on"

[3SOk

-1.=Dcd-dicis caoft
-Pianics. ~Las-00

=fi- ravala. aaacaiia.

001'=:=-W for. Hical -I-
-ack"

Dcth,==-=.. -a-ised.;

Kax loccii-eaws, hoa`-.

~ACTURIMG--(Caa)

claim, har~
C1

Rubb-, dra, ca,L iabc,,

[]0=t*F1o':15--boats. mM hase.

Fls.,vaalLl cad Placha. adu Peaducts.

Elparidairs(sconstal).

C]Othelmdaradacia-figse.,vicane.
ba.vta,...

[]Pa-PWvaadPi,cda,aa.

[]~cittag' pabliblax. icd UWd I-
dan,~

(]P--W~d otber oullars] OR

c1cl--cawase-ed- auspounds.
'.- psvd~...

o~clooralracbsiscom draga Ua.

E]j,aiaii, piisects, larabbas,

Elrartw~

C]S-. ~7, dae, -it eilued load-

N= Pmduvcs siad -

(11rva -d at Main har-

oLcoaaod- sad n9road

W_,.

nhicic, -had. cvcip~ . a-

MAWJFA~1UNC--(0oc,)

m2al Pg

cractiberr,-1.vulia,l and inalPicen.

oUg.h=i1ag. 1,,Aldfar, con,as,
taing M.U- on,

[]O-Wdll.~Iaea
Wii W

C]U.d- I.L1

oP.d.. ..1, Pd- sad

Clothe, ci-~. iiductand P--.
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QUMSTIONS

1. Date of I ...rpo-ti-
, :,, an In my way an outgrowth, result, writi2cation, or

2. S tate or country-------------------------------------

I

r.-intine of . business or businesses in existence during thin or

3. State callectors office where your returrit for the preceding year -as my prior year since December 31. 1917? If answer

filed . I Is "yes", give-and add- of each p-d-o, baitices, and the

5. 1. the
corporation

. personal holding company within the meaning of

wtion 351 of the Itavenue Act of 1936, as amended by the Revenue

Act of 1937? If so, an additional return on For-

1120H must be filed.

6. Is tb~ a consolidated return of railroad corporations? If

so, prosme from. the collector of internal revenue, far your district
Form 951, AffilWhinsi Schedule, which shall be filled in, awom to, e,nd
filed - . part of this return.

7. If this is not a consolidated return of railroad corporations, and (a) 3rou

owned at my time during the taxable year 60 percent oir more of the

voting stock of mother corporation either domestic or foreign or (b) ainy

corporation, individual, partnership, trust or association, owned at aril,

time during the taxable year 60 percent or more of your voting dock,
attach separate schedule showing with respect to each: (1) nome, and

address, (2) percentage of dock owned, (3) date stock was acquired,

and (4) the collector. offict, in which the income tax return of such
corporation, iridiivid~W, partnership, trust, air association far the laust
taxable year was filed.

8. Was the income of this corporation Included In a consolidated returxi
for my prior year? If so, give mine m4Caddreaa of
corporation which filed the causialldsted return end the last year for
which ...h return.. filed ......
------------- -- ---------------------------------------------------- --------
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NciKMANUFACTUW?4G,--(0*Q

01
causiodan,

iervii%, 1soi4A%

E]Sigg mc~.tgrcd 1,,akaiv, lolismicataces sara~

C1 iiei -. ree" liewiss, ras,
a-0

insirsucce ocapicia, (act assets).

tiast% steik vin4licie.
..khddlagcvaii~

a--si,s'pavocrat-ticarmosisse-

E]A~Lmj7t ,
h
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such

-Peti-
clcs~~!

OT-eirtsit- -aJ.L --, .-; Jdia, sua
CIS-9-
ci~bll.

=
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------------------------------------ --------

. .........- -------------------------------------------------------- -----------

------------- -------------------------------------------------- --------

t .In. increased - de-.d?Upon men cb-ge.
were my ""If -" is "yes", closing balance shoat. of old

business and opecing balance sheets of new business must befumbilied,

unless famished heretofore
10. Is this return made an the bads of cash receipts and disbursement.?

----------- If not, dessribe fully what other basis or method was

used in computing act incone,

............. ---------------

----------

11. State whether the inventories; at the beginning and end of the taxable

year were valued at cost, or cod or rxuirkal~ whichever is lower-

If other bads to used, describe fully,

date why used, and the data inventory wasi last reconciled with stock

12. Did the carporation make a return of information on Forms ION and
joliq (eas Instruction 1) for the calendar year 1937?

AFFIDAVIT (See lustrudim F)

We, the undersigned, president (or vice president, or other principal officer) and treasurer (or n-'stant treasurer, or chief accounting

officer) of the corporation for which this return is made, being severally duly sworn, each for himself deposes and says that this return

(including any accompanying schedules and statements) has been examined by him and is, to the best of his knowledge and belief, a

true, correct, and complete riaturn, made in good faith, for the taxable year stated, pursuant to the Revenue Act of 1935, as amended,

and the Revenue Acts of 1936 and 1937, and the regulations issued thereunder.

Subscribed and sworn to before me this

day of -- - ------------- ----------- 193-

-- - ------ ;;~;;------------

-------------------------------

(If this return was prepared by some person or persons other than officers or employees of the corpomtionp

the following affidavit must be executed)

AFFIDAVIT (See Imaructiars F)

Itwe swear (or affirm) that Itwe prepami this return for the person named herein and that the return (including an3r accompanying

,schedules and statements) is a true, correct, and complete statement of all the information respecting the income tax and/or excess-

profits tax liability of the person for whom this return has been prepared of which I/we have any knowledge.

Subscribed and sworn to before me this

day of ............................ 193--

----------------------------------------------------------------
(ft- sad "U. W ainav -a)

--- -----------

.............. ~

210893-40-16
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INSTRUCTIONS FOR FORM 1120

1937 UNITED STATES CORPORATION INCOME AND EXCESS.
PROFITS TAX RETURN

Pap I

1937
OWtiencoi se, to the Rermas Act of 19A u amended by the Rentaus, Act @11937, usilm otherain aiwo

tor=YSers icfindtit helpful to read General Instructions A to P before commenting to fill in their rettuinsandpe~
Compu ul , hi hifi Ins

ructions' (ntun~ere4 to correspond with the item numbers in Sched e A t w c they
refer) and Tai tation Instructions in connection with filling in the items to which they refer.

TABLE OF CONTENTS

GENERAL INSTRUCTIONS

A. Cr tions which most make raturn on Form 1120.P o?
B.

to
be covered by return.

C. Basis of re um
D. When and where return most be filed.
FE.

Duplicate to
G: W"ren"and "whom tax must be paid.
H. Penalties.
1. Information at the source.

15. C,rpensation of officers.
17.

nt.
I

'is: BA'di,bts.
20. Int."
21. Taxes.

J. Returns of certain cor?mnlim:
K. Consolidated returns

f
re 4 corporations.

L Surtax on imFmperly amumulated surplus.
M. Personal he ding compantiu; and lorsign personal holding

N B.1 h:6.
0: Changes in obligations and capital strielk,
P. Forms other than prescribed by return.

SPECMC INSTRUCTIONS
GROSS INCOME

2. Cost of goftnold. 10. Royalties.
a.

interest a gations of United States, 11. Capital Sam or loss.
9. Rents.

,1: Excess profits tax.
I Numai income taut.

DEDUCTIONS

22. Contributions or gifts.
23. L~ssss.b~ fire, storm, ete.
24. Depreciation.
25. Depletion of mines, oil and gas wells, timber, etc.
26. Other deductions authorized by 1-
29. Federal emess-profit. tax.c

TAX COMPUTATION INSTRUCTIONS
111. Surtax on undistributed profits.
IV. Credit for taxes.

GENERAL INSTRUCTIONS
A. CORPORATIONS WHICH MUST MAKE RETURN ON FORM 1120

Every domestic and every resident foreign corporation (other than a life
... rant, ,,,any) not specifically exFmpted by section 101, whether or. vin, an, act oix.e. I

"corporatio,at he he term n" is defined by the Actto
include associations, joint-stock companies, and insurance companies.

Every to oration which is subject to the capital stock tax must make an
excess-pr7ofits tax return for each income tax taxable year ending after
the close of the first year in b et to the capital
in a comIej=ta' respect " -hih it is so "stock tax. A combined return far income and excess. x purposes

Pat be made on Form 1120, except where
income

return is made by an affiliated group of railroad corporations. (See
Instruction K.)

Receivers, trustees in dis.%olution, trustees in bankruptcy, andiessignees
o~erating the proterty or business of corp?r

't"n"income for sur corporations. I recei- has full custody of and
control over the business or property of a corporation, he shall be deemed

, rigc' isereng, d in
to be operating such business or grogerty, athether

trying on the business for whic t e co,76ration w
L I

only in marshaling, selling, and disposing . it. set, for purposes of
liquidation.

U on liqu dation or dissolution of a corporation them shall be attachedto
t?a final return It t.w.o.t showing: (1) The date and mannpr of

dissoluVan; (2) the name and address of each shareholder at dissolution
and the number and par value of the shares of stock held by each of
them; (3) a description and the value of the liquidating assets received
by each member; (4) the name and address of each individual or car

-tion other than shareholders and creditors, if any, that received asecuumat
dissolution; (5l a description and the value of the assets received by

each
such individual or corporation; and 1

6)
the consideration, if any, paid by

each of them for the assets received.
B. PERIOD TO BE COVERED BY RETURN

The calendar year 1937 or fiscal year byinning in 1937 and ending int t I

1938.
A fiscal year must and on he last ty of a calendar month other

than December.
The established accounting Period must be adhered to for all years

unless mmission is received from the Commissioner to traltget charge
,Je in the accounting period,,shoul . me e o~An app itation for a than d d

Form 1128 and forwarde to the collector prior to t e
expiration " '0days from the close of the proposed period for which a return would be

requi
.
red to effect the chan c.

C. BASIS OF RETURN

If your banks of account are keg: on the accrual basis, re a
accrued, even though it his

-at en actually received or Pe.n'tter-eldl i.nn'ame
books, and expenses incurred inst!"d of

"pe""'
d.

If
vur

book or'not kept on the accrual basis, or if You ke
at

no lip.'.1k., make
.or

miurn
h ml.~d t,an a cash basis and repo t 11 income received or r-tructi

I Y 1' disue as bank interest cr i a Your account and upon 1~'ndrin"Ier:.
Zatured, an rt expenses

actuallyI reA
ad to

theAttention is to following limiitiorrs on deduction, for torpzif~
exjien~rs and interest applicable to taxpayers on the

_ruif basis pro
vi ed

in section 24(c), nevenue, Act of 1936, as 8-ided by the Revenue
Act

of
1937:

'
C) UNPAID EXFENSM AND.INM,~~Ti-Ifn.,.,,,putl.n,7.nt ie"dornedit,

deduction shall be allowed in
.. I to

"
on

r

section 29(a) or interest seemed -dorwction23(b)-(I
) if not paid within the taxabde year or within two and one-halfmonth.

after the close them f; an
(2) If, by reason of the method of accounting ofathe =cnt .

-he. is to be nn.d., the
h f oe person to,nc,. b e in the

famount I ereo is not, unless
paid

'
gm. in.- . ]

such
p- for the taxable

year in which or with
w ith

the taxab e year of
t~c

taxpayer ends;

(3) If. at the close of the taxable year of the taxpayer or at any
andtime within two and one half

me. ths theregefter' both the taxp%~
and the person to whom the payac

I
ade are pebmans

tween whom losses would be disallowed under section 24("t " " '
D. WHEN AND WHERE RETURN MUST BE FILED

On or before the 15th day of the third month foil-rig the cl;:e of the
taxable year with the collect., for the

district in which
the or

ration's
principal F.1ace of business or princVI office or .9eneY is located. 1. thecase of It

reign corporation engag, in business
w

thin the United States']see of
but net haviof an office orp business therein the return shall befiled I

an or before the
""'

:.y_ofl the
sixth

month fallowin the close of
the

able year.
'Whire . id.ted income Los eturrils filed by on

,nd try o;laffil=d group of milmad corporations, the
"Peru"

",e,,-p us
col the consolidated incomereturn.

a'
the to" parent c r;o each .b,idi oration

.Pat be filed with tre lector wk.. tax
return is filed.

E. DUPLICATE RETURN
The copy of the return re2uired to be filed on the duplicate arm

gaper) shall be a Iblieureltirn c-11 the, itr C. P c
~e sigs.ed or aworn to jopy of Sc edule G-1 nor, in

t o ce
of

an insurance compary, 1 a copreo the annua statement made
to the insurance department of the tate, r,itory, or District of Colum-

nd bbia. For failure to file the duplicate return on time them will be assessed
$10, which will be payable upon notice and demon y the collector.

F. SIGNATURES AND VERIFICATION

The return shall be swom to by the president
' vice President,

or other
prinegal officer, and by the treasurer, assistant treasurer, or chief account-Ins

at. Where the return is actually prepared by some person orf h,
person other than ffieer, or , loy-ho, fl, , corporation, such personPa..
or mi must execute the a vit at t a not a page

G. WHEN AND TO WHOM TAX MUST BE PAID
The tax must be paid in full when the return is filed, or in fourJi

I. Ininstaltments, as fe, - On or befo the 15th day of the third :2uth,
on or before the 15th do

Y of
the sixth

me
th; on or before the 15th day

of the ninth month; and on or before the i5th day of the twelfth month
following the close of the taxable year.f any

,"Itiall-I is net Paid on the date fixed for its payment
'

the
whole

mount
of the tax unpaid shall be paid upon notice and demand by

the collector.
The ta~ rnay be paid by sendinyr bringing.-ith the return a check or

money order dra"" to the order
. Collector ,

Internal Revenue." Do
not send cash by mail, nor pay it in person except at the collector's office.

H. PENALTIES
For failure to make and file return on tim-Five percent to 25 pement

of the amount of the tax, unless such failure is due to reasonable cause,
and, in addition, where failure his willful, a fine of not more than $10,ODO
or imprisonment or not more I an 1 year, or both, together with the costsof

r"e'

I

aPer wil]21'1~ tl..p!ing.to evade or defeat payment of the Iii-Not
more than $10,000 or Imprisonment or not mom than 6 years, or both,
toV,ther urith the costs of prosecution.

or d d...y 4.de to noulig'Frice *,.frau'dJe.n-Fic ,c, trof the amountof the ":fi'c in ii.m. s is d
iency if us to neg igence c of rule. and

Is

I

dcEu!ations without intent to defraud, or 50 percent of t is amount of the
ciency if due to fraud.

1. INFORMATION AT THE SOURCE
Every corporation shall make a return on Forms 109G and 1099 with

respect to amounts paid, credited, or distributed durinf thre~csloridiur yezi;
(a) as salaries or other compensation for persona as

ice., otalm

*,I,sLtthe case of . citizen or resident who is at married orarit.

us
is unknown, or $2,500 or more in the cue of a mar.

ried citizen or resident, or (b) as interest, rent, premiums, annuities, or
h,other fixed or determinable income totaling $1.000 or more

to - fiduciary,domestic or resident partners p,..r,
- cit'

ven ordresident. The return
on Forms 1096 and 1099 shall else me ode d-den paKnum

"
rimount",

to $100 or more during the calendar year
1
937 to car shareholder zo

is an n
ii~ f

h United States), a resident* dividpal (citizen or real ent 0 t e bfitinx, or c , or

a
resident artnership any main er of which is a c titan

resident. The forms wX be furnished by any collector of internal reve-
Such returns of information covering the calendar

open request.
I

year 1937 must be forwarded to the. Commissioner of riternal Revenue.
Sorting Section, Washington, D. C., in time to be received not later than
February 15, 1038.

J. RETURNS OF CERTAIN CORPORATIONS
Domestic corporations within the possessions of the United States J".I

cept the Virgin Islands) may report as gro~-
income only grew incomefrom

..
mes within the United states, provided (A) 80 Percent or mom

of the
g
row income for the %Year period fmar, iotely pprcc.~d ng wh..

close of the taxable year (or auc part theme as may be .
P i, li~e

d
trived from sourc:s.withingurop.ossess.iomn Jf the United States; and (b)50

percent or Itior
f the n c for

such per!od or suchthereof was
derived from the active conduct of a trade ei business w=

a possession of the United State..
Foreign ccrpomfi..-R~dc.,t foreign corporations (foreig corpons.

tions which at any time wit, in the taxable year are engaged in trade or
business within the United States or have nn office or place of business
the in) shall make returns on Form 1120 of income received from sources
within the United States. Nommaj dent foreign coreariations (foreign
corporations not ergiig~rniilt.-dcipr buinew within the United Statps
and not having In

offig to b. in w
the-in at any time within

the
taxable you,)

hall no, make retur-
on

F. 1120, Nonresidentbject to tax upon
rm

n
fromforeign corporations am su grew I come
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Pop 2
within the Uni

led
States (determined under the'pr;visioris of secition 119)

which is fixed or determinable annual or periodical gains, profilitgii
income, =mace r:quiZhto make returns on Form 112ONB will

ea .

to -all
a a ly a

event their tax liability has not been fully
satisfie4 at the source. (See sections 231 to 238.)8

defined by section 201, Shall file returns
'* me o'"n""oil Form 1120L. instead of Mm 1120.

Mutual insurance companies (other than life insurance companies)
shot

I
make and file returns in accordance with the provisions of section

207 and articles 207-1 to 207-7 of Regulations 94.I
Other insurance companies,The no a Ana, not income of - insur.

ance company (other ~ Q insurance company
_fIrreatto

I tx a life or mut
above) $he! be comput Is, prpvided in section 204.

Mutual
2"'t-entdefined by section 48(.)7im.t.t'.1-1-Aed~th.e-di'vidie~nv~d's'm~anitvecdocmpany'promvi I

ded I section 26(b) in the computation of its normal income
but

ill,-d
the credit for dividends paid, Is provided in section 27, computed

without the benefit of Section 27,
b

I, relatin .-Y,v.r. Accorpo to dividend c
ration claiming the status of a mutua investment com y

attach ..it file with its return an affidavit executed by its oWeram=ho.,a.

I'd
swear to its return, showing the facts which it is claimed qualify

it I. be treated As a mutual investment company.IL
CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

Subject to Ili, pr i an, *1 secti- 1. and R.Ful.tion. 97, an affiliatedlilirii,iri,.up If railroad .7
Re my make a conso jdated income tax return

I- lieu of -p-r=lP=.Th common I -Iio,,-,h,,
filing I consolidated

raturn:.hall
attach thereto a Schedule showing

.
name. and addle,

...
of all theco

.g,,rP,,1io- includd he return. Each taxable year each subsidiaryp.. I. ~pin
g ju-

I- -ri
.1 Re

lations
97

and authorizing the gii.-R1.~,cQF1`h`e ret.lcml."t . Re
of such forms shall be attached to the consolidated return

"
a

themof, and the other shall be filed, at or before the time the c.n"ljdp.="turn is
filed, in the ffi,, of the collector for the subsidiary'.

district
ling, schedule, hall be fi

led with the consolidated return. These
,V

3 sh
r olumnar form, one column bein it

far each co4lolrbetionmipnac
dZ in

the consolidation, showing ingdpl-l
tL

items
come and deductions and the c

I -tof g P. at' I - ..-.I -net ine.me7fdj iinsted net income, and undistribut:TnettircaW, a-
columnfor a total of like items before adjustments are made; one column for

intercompany eliminations and adjustment' ; and one column for a total
of lik

item. after giving Iffect
to Ili. eliminations ad adjustments' The

items included in the column for eliminations and adjustments should
iI hed ,and, it.bll . a'.be symbolizet to ident'ily Siomntr.,r ifems

IK
led , c.amineiplaintition,

appended if cle-r, Is he IS or,or. of su"iis far eii~`h corporation, together with a
reconciliation of the consolidate sur

"".Consolidated balance sheets Re of M beginning ad close
of

the taxable,,car of
the group shall arco~ any the consolidated returnfar. i
mil2r to that requirellpfor reconciliation of sukrplu&

prepared in a

See Tax Computation Instruction 1, re ative to ma Ing excess-pnefit3tax
mill a.

L'
SURTAX ON IMPROPERLY ACCUMULATED SURPLUS

There shall be levied, collected, and paid for each'taxable ~ear (in addi.
tion to other taxes imposed by Title 1) gonthe net income a everl corpo-
ration

(
other than . oretr personal

ld
g company as define in sec-

tio. 331 , personal h
r

y rial defined in section 352) if such
"

, however cm
citing -

oil, I. ftirtrIed or a -

corporation
,ad or = .led 1.1,, Ili,

purpose of preventing the imposition of the Surtax upon its
Shareholders

or the shareholders of any other corpoTtion, throllyll the insdium of er.
mitting earnings or profits to see= ate Instant of being divid2i or
distributed-

(1) In Ili, case I r, -It .. . t bet to the surtax on ,ditrib:It imposed by . . 14, a sit
colit 2 it s ~~_ c5cul to

the
iturn

-

the fogar

tKI ~5 percent of the amount of th

tame
list income notfin excess of

$100,000 plus 35 percent of the amount of the retained net income in
excess of

TO

000

- I= a" lindis(2
1 In

the ~.w of corporation, su1jV trib,tedI ...x qu~, t~*
profit, imp ...d by Section 14, of the following:15 pe,_.t of the mount

of the retained net income not in execs'
of,000 plus 35 percent of the. amoun~ of ~b? retained

t .came
in

excess of $100,000. For de wition of retained net income", etc., see31GO "I
Section 102.
M. PERSONAL HOLDING COMPANIES AND FOREIGN PERSONAL

HOLDING COMPANIES
SURTAX ON PERSONAL UOLDING COIRPANIES

Section 351 of the Revenue Act of 1936, as amended by the Revenue Act
of 1937. im a a 6 ax upon thch..n1cliStritrit pLdjuxteVt income ofon:%Ble
torpontli

wififil;ytim personal d n .V I...
rp.mtions so

classified ~,, xemp.teftont th.et,,rt= obn corporations improperly accumu.
latin,

'"'

plus imp. d by See

i- 102
ut are not exempt from the other

tax. imposed by Title I. Unlike the Surtax imposed by section 102, surtax
imposed by Eectiq,111 app,liel III P.It"tolial h.ldin. co.. is.. Re de.th r I he, ers im

to ge 11 2rit,miled of
't't=lR!a'rniR,̀. 'or "pro.fi~. for the purpose, of avoiding surtax upon
Shareholders. In addition

to I`g - return a.
Force 1120, very personal

liolding company must file a return on Form 1120H.
DEFI ITION OF PERSONAL BOWING COMIPANT'

Corurml rol..-Secti.it 352 of the Revenue Act of 1936, Is amended bythe
Revenue Act of 1937, definei,i a "Perwriall holding company" ast any

corporation if-
0, -Na bes. 0 Of I. ... 1-

-.bk I.-- K., P., I.- - d.d- I.- I..; b:,rir i1h.
eo-t P...., - -POO, w ..7 otz.bi, -. to- -
-h b-- 1-1. -1- ~11 W 70 ... -WO, I. I-of

=M",* zZi.
...... tb, -Il Or IN, 10, hzit Or

0,M
-

.. -zI. ., -11 IbO
I.zzb~ - i. - .1 hilb I- thlo 70

it .
11ols", -Izallm.-At .1 tinw dlrilc th, I~ IOtIf Of h.

I,,*
--is . I Itz otitielti I— -k I. o-ow. itimil,

or IZ-!,,,-uy.,1byt,o, l- I l. . IV .U. vid-li.
r-eptione-The only corporations specifically exempt from this tax

I" ~: lollod,:t (I It C*;F=i.,- pdt from =ti0,,".und*, section 101;
12~ nk3 a is _=e I. aw t (3

) life invarnal.
companies-, (4) saxaty cb... es-, ad (5)6.:%pt wiih respect

I` I --able ending an a'
f=t,.

date of _t.-t of the Revenue
Act

of 1937
(August 26, 1937), a foreign personal holdi~g cornparly as

defined in section 331.
c maion iu!~,

See section 354 of the Be-,,, Act of 111%fas n d.by the B"emis
R1 respect I d1t1maAct of 1137,.- it

't
Id

piling com,Personal
ittrig coutpen,

ricion-The term "personal ho -
pany incorge" is defined by section 353 as the portion of the gross incomewhich

consists of-I.
)
Di'.'.dl

I-— . Olin i.iall th., H.
(b) Sroc. ... Sleol.- Tit.... I. h. of -- d-O.. 1..,

--.- I— --.. - -It 1 -1, ., Ottorilm.

--- .n -t 0.,, b,
'If

tb.
Iltil,

.
1 .1 10- al, b-m. IrOO-li.n.tO Or It. 27

Ot
.:L to tz~ whi.h -ri"

Id) Eii-Ntt-N. A.- -1-bl, I, -.d.R Ow Oft I.-. of it.-- b'--- ITF~t:;Z~.t
B .1 TIO, 1: O,Od i.. f- Or

tLO. i.tt- 1 .1 1-1",
P-.1 SoOnce ItOl.r . -.-lt-i"
'h `1

i.
oldont, UO, Ii- Or if Oil, to 6 to o,nonz uO, --

I. ltlibil.

239

Vzzo,='n"Itin. CT."'tr"Ttit.
Of 11b. .1--ts, ~k..f
it.

"by
0

-w. I, tO Or "Y dvZ..O,1 b, 'bi,
to 4.1.

A

h. _-uo, yt~- lh*" I til:
.1 till,

y. b, ., I.,
I., -Ch Ii.it, b-tili wIluir UO, norlbli. Or b, ow.-

biazO ., -r
az-~- .. 1. air Is

u. bill it
by itltl~bOiilt . -,inill o " --..1 Oil a-- I. to.. . .b. x. to

I... -...i Ot., Il.

FOREIGN PERSONAL HOLDING C
N'I

-rull It
GNP:General Is

-The is- "I"'ig list
old! , cr-tany" Is defined

by wicti-it 331 of the Revenue
Act of

1936, Is antended y the Revenue

Act of 1937, Re my foreign corporation if-
(,I G-

I- :,*d.d,wi 1.
&AsOi 1. 1z

t I, --W, hOwl".
-b1

(2) d t Ile
.1 -1,1b k.

- Or inoI IV P.

_.b i.d.- 1. Ili,P... 1.
itilltidlb

.I zz

i DO,-o -
.(,I . 334

za,---All , ti-, d111 bl 1-1_,% it b Or
') 5

_ ir :_
.itlb..

I. '%X= T.-=. i`UW-d---..

bo tt~ ,ii.az is Or

b, Or for U,1 ulit.4
SIAbl, bOrli-t.,

l"I" --u-" s- ff"iException.-The term "f.7iV person. holding company" does not in-

clude a corporation exem
.

d r witiO. 101.
See Section 333, Revenuet Actmf"19x,;5ti,`a`E om:nded by the Revenue Act

of 1937, with re:,~!rt to determination of stock rership.
Foreign personal holding co~npa~y in

he --fonip per-me I
com;;qZ e tfemsonal holdin company income' me he on, . the grass Income

section 331 In) (1), 1hidelemainl~,ifur this pit, ::.io -h consists Of-
....iii-

ill S- ,, 51clitrnes T--ONI-E, 1 1. th. f dell". to
..i.. I— th. ..

- "'ItiO7.f-,
-`Ajc~`Ir

i.. -. -- oloOoOia,
th.-. . - ., --Iin, -b.lii..

..-11 .1 Ppb, 1, -1,, b, :O.I;V,;.P-e-,.it, 01 0 to
O.Od.c, of I,. b.., I. UO, lat.- is ~!,Jlh -16

1, -Od-Oi b, b Olt I-Of,.P"...
Or

1
rild U.-

1t, 110. Ob.Oti . I. w -.1lb "I..
I.=- ..i,t to (b,,7,

uOt U
dmOllitJO. Or h Till. b.-- lhlll IPPIY

-.-t to -.. ,I- I— -- -tiU_
d.... 0. -b.. -1 .. ~.-- =,U~, I-Id

.

i.-,'b ti.zi...1. It, - b,
r.

L.
reo

the

0.-1, Or d.H.. 1h. - bb-
t th

b,"'W'di"
hc" h O.ht I.' b.1-f. di-I, i". Ili, OO-Mil.. Or by, =.--f

so - -0.. Or-Or th*
-
I-

F., IhO P-:n.h:f..tht. bOOr- 1.h*.1.Z- 1; 1 - -P,-j-u..7h..-b:t

It.. f-iii. -...1 h~lid"
OF -Xr"-

~,, ub-l'.. If).

Taxation and returns-In Ile. of I tax on the income of a foreign
personal holding company, IS; defined above, the 1,aw, re.yi.mj ~ at the

undistribut

'it d h

ed Supple ent net income shall be inc u c dend in

the gross income
of

the citizens or residents of the United States, domestic

corporation, d*mlli, pa
.
III , d=yor tlc~sld who are Share.h I ghold . in S~ch foreign pe=lhI

no 'e'

~I~ ~ S section 337 of the

Revenue Act of 1036, RE amenddl,~fiby the Revenue Act of 1937. A foreign

personal holding company, RE er-ed lib.. R.,tt =d to fil. . par.

sonal holdi
"g co'

I . rin .~li,,b
directors, and

United States harpe'h%db`~t !.I rli`,`uJr.d to rile monthir Rod annual returns
of information as provided by sections 338 and 339 a the Revenue Act of

1936, as amended by the Revenue Act of 1937.
ther resident or norresi4ent, wh.i

thin the%fin.d in section 352 but is not wi'h I' a
Asdefinition of the term "lorgftn.poe;:ot,,I.I,,*Oldping

'o'p-
" RE used I.

section 331 due to the fact
he er contain ly. value of its

any time,"t,lirdingtiIII.-k - nyocirowned direct or indintlyg the bill X
duri for Zt momityhan five I Is who vvera

citizens or residents of the United States, is subject to the surtax imposedI the
by section 351 on its ncome from sources within a United States and

must file an additional return on Form 11201L

N. BALANCE SHEETS

The balance sheets. Schedule N, should aTe with the books of account,

or luizaddifference. should be reconciled. a balance sheets for a can-
..,file return of railroad co,T;~jZts should betu'urni,hed In accord-

once with Instruction IL Al
ion. report

to the Interstate
Commerce Go

'

mmisition or to any n
1'c'ho:d'.-I.SN~"c6pi-e.-if'PtL%~"balot="c'e

=c. *,ffi~',*c'Abed'yby"~b.i'd"~i.'m'~isusi9o'n or State And municipal authorities,

at the beginningnand end of the taxable year.
In caw

t .
ce sheet RE at the beKm of the current tumble

year does not agree in eve7zin,ect wit NhieNalance sheet which was.ubm d
sho,,itted RE at the m a a previous taxable year, the differences

d be fully explained.

0. CHANGES IN OBLIGATIONS AND CAPITAL STOCK

Enter As item I of Schedule 0 the total cash received during the taxable

year frain the sale of the corporation's own interest-bearinK obligationswith
an original maturity

of I year, or more and
Re

'
ceiptds

Isfrom the sale of treasury stock or obligations of QPit,1pst"k`om
after previous acquisition should be treated (for

the pugs. of tg

schedule only) the -in, RE lipt, , securities issued far the firsttime. Do I de my -T
not nclu

urila fii!7bli
gations of the comVwd

ca ital stock distributed in the form of dividends or for
of

otger smrit,
or.. f

nVam irtreirt.=bas Pro =Is 0 total cash expen during theEnter as it 2 a 9
obligation. fill or Eim metal, r III 1 1.year lor Inir;hme or ret~rcrrieat of th.elcorpomti. n.

d pi tocfar Yeair ort~,iore antir
) I

.
Do not include any amounts ecturities of I cozynatio

through donation, or for securities exchanged for I
I acquired

property.

er securities or

P. FORMS OTHER THAN PRESCRIBED BY RETURN
y tio. te I I aBanks, insurancecompit.,. ndptt.hrricoZ.mtionS to b itand .P~a

3statements of income 1. , Zn ;~ ~*r
f if,other public officer may submit with the return a statement of income andth. .

a-. an
the form furnished to Such I11l;t%,1.1eRzI.1 sim

a pan":"-
A. ce , I.

request I. items I to 28, Schedule it
It cl.may u m 1090. In Such =ysMinit with the return n statement -no Fo

the He income will be
r`con`i1:d b

means f Schedule B of the return,

ith the net rofit Shown by th income ad cap.. statement submitted,

and should bi entered IS item 28, Schedule A.

SPECEFIC INSTRUCTIONS
Schedule A-NE'r INCOME COMPUTA71ON

1. Cast of g= ~ftd.-Ulnto p.-~,ction, manufacture, purchase andre. Is p
dsale of me ulml factor I. the trit I or business.

inventories of merchandise on hand ho.1 be taken at the beginning and
.ad of the taxable year, which Duty be valued at (a) cast, or (b) cost or

market, whichever is lower,, T aye" were given an option to adopteither (a) cast )
the basis

of

(M

It
or --it., whicheveir is lower, far
h b .their 192D inventories. The basis I Tperly adopted for th=ar, or any

subsequent ~cir, is c..tm.Ii.,, ..it I c. a ge can now I only after
permission is secured from the ConinnUiumer. Application for pe:Vs,

-.1
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Sion L.,thsn e the basis of valuing inventories shall be made.
and filed wig,~e Commissioner -Lhin 90 days after the begin~ii.,M'11'hge
taxable w

it.
eflect a c ansI...C.., year M.,, ~ich it . lezured Wth am_h Enter the letters

or C or immediate y before a
t column in Schedule D-1,

if the inventories am, valued at either cost, Or cost or A a
lower, And explain fully in answer to question 11 on

P. - 'he' rLused. In cam the inventories reported do not agree witfi
attach a statement explaining the difference.S. in

teres t on obligations of United Statri, ele-Enter as item 6, Salted-
h B,ul,e N,the amounts of the vario% obligations owned and "ter

" item 19,Schedule I., III interest receiv or named during the year on theseobligationsInterest ~ou,

falling
do '

goth II be considered

in incomwf6r or

' V
J~ =~hh`

yama7Zh=Sjpts and

ch

year, h.re th mpt
di.bumerrients basis'

I
f the limits am kept on

an --I reportthe actual amount of intereat accrued on the obligations owned during the
taxab"W

he. ob of this type am purchased between interest dates
and the purchase price includes accrued interest, such part of the pur-
chase price IS represents aramedtl

-mmn
urr=d sohould neither be

claimed a d duction for interes paid norp
be tided t It

coat of the
obligations but should be treated as an offsat against the interest received
or accrued at a later date.

The
total

of the
interest

reported IS item 19(a) (4), Schedule B, should
be ..rated in I Lenn

8
, Schedule A. Such interest is allowable in a inclil,

against let ill*,* -d 11*11d be ellered Is iteA.30,~hezlule
A-

9.
Rent-Ener

AS Item 9, Schedule A, 'he unt
received lot

,.Zeaythe
of

pro . Any
- as

di
rg T int"re"t'

taim"
and

3`cm
ould

be i:%d`~'d i~k'thce'upmper = of deduction In
StUd a A-
.10. Royalti%-EntAr ais Itean 10. Schedule A, the ma

=hies. a deduction is claimed for depIeLiorn,*,".`h:uId"V
rc,:~

d
25.

., gain zing
11. CIPIN gain or I

es or ele esiol 11 -ts
in Schedule E Old

is t:jpl~tl,
Schad.

.Is A, ~! ery s~e or exchange o! property. eveCn though to gain or loss
May be uX,,tad truit be XrPted in detail. ( apital Jones, are allow.
able Only

I. the of $27 Jazz
capital gaines. Therefore. if the total.mount of capital lowes a . a.
of the lomi amount of capit

at gains,the .

exceed $2,000). (See Section
(acm) fot to be entered - Jim I I may not '117 r certain excepti.. in the cases of banks -d trust earn

Definition of capital -seta-For
the P a- -

Title 1. ~=Jl

awns"
ma"'s

P
ro= held b the taxpalr(wlethe'r or at connected

with
its

trade or am), byt does nor include stock in trade of the
taxpayer or otheriproperity of a kind which would properiy tbe included
in the inventory I, he on d atylla close of , a toxab!eYear, , Property to'd b=a=,.r P=

the ordinary course of its trade or business.
for sale to customers in

,ri~t,on a do t follow ,
Enter full lzsc~.p.tjdnirelhleachhatem ofinimp - old or exchanged.

Such
deal on of land, dezierl

(.
I For reaPestate,

illation an =2i.
1.,. 6 dptiel of improvements, details

expi ming d.p at a of
Saba ule E) ; (b for bond, or Other

evidences of indebtedness, lazzo. of Issuing corPomtio)n
,

description of the
particular issue, denomination, and amourit; (c) for stocks. name of issu.
..g of talk, number of shams, ea~,ital chances affecting

it dividends, other nontaxab a distributions, stockbasis
to at"rilVhtes.'etz.) .

'basis" for the proPertY Is not subject to the Same rule for report-jr
pe It 1, 1913.

I
"in'. ' t a Pro ;~=-rel='93.`smh-m~

-
I I epro

'I'd -'h ad
basis .

72.'rati-ing' GAMI, 'he c.. a, the fair market value as Of
March 1,

dj"
Section 113(b), whichever is

,,1,9,1,3. a '91ralgreater, do rmi L81"S"11VIn!'! d.1 Lf pro?.is.
9 ;L.:d on is t aTerty acquired after March

" '92
=ian"IL

cost
of Such

is other;,i. provi

-

died by
it

The
e.mptions ri~me Pt,'o1:1'.e`St,
free exchange, involuntary

to Property
'iiv. a.. or=9_."1.dof`.tork- a

Clases Section 113 provides the basis that Shall be need. & 'h's ~-.,.u_'iAli own
Sis the basis is other than actual cash con of thZeroperty sold or

chaing full demile Must be furnished regarding
a acquWtioe

ofa
21;e

pror%Ence I

local 6 of Schedule E the amowt of depreciation, exit.
twessir Old law,tobsoleaceri depletion which I= been allo=d~ibout'

not leas than he rt
bi

such property since
or sincis=hT, 139137'jpf'tcht.*pro~2 ~r al=cins .1

quiet

ti
..

"noubefore that da
'.

i ddiLi ~jlith~hprbpemy was a, am

in I1, 1913. the cost shall be
Zdu

Y a depreciation and depletion Actually
sustained before that date.

Subsequent improdements include expenditures fairgdelitions. improve.
arents, renewals, an re,placements made to restore PrOPerty or pr.

long its _"'
life.

. It
deduct ordinary repairs, Interest, or taxes

I. computing

r

"" *bl'o"L- .., all... e,No Ion sha
I

I be retrOgniAnd in any Sale or other
=ition of shares of stock or secu"'ties where there has bee... ad'I.

ntially identical nork or scrucitnts or then has been Art into

t-"
dor oVn, W acquire substantially identical stock or aecuri

ties

within 30
Sys

I
tor aftli, the date of such Bella or disposition, exce

in cases of dealers in 31
or

its ~d securitiess Old with respaitt to ViAnestijonot
made ut 11,

ordinary
lOIT of Such busimess.

c N
. deduction hall L low

"Far Of I'-
from a]. a'

f dis:e 11 ~Ar:ct 1, t(A -

of
PrMdt'~.!I" all an individual ard':'~'oi'n.li? berwa aw

It d-d directly or inaireattly, mom Llmn
r= to

1=kc;..Uc.1IIl..e1lep1 ~ - of dinributicons inam t Is
g7ment in .I- of theo:O

outstandinj await of each of which is owned by egilivideal~
he WLf either one of such corporations, with res t to the=bl

corporation preceding the date of t a Sale or excluair, ipeirson'
.,_ efin . ,

P.,NpI.7 I,
holding am=,,,- d ",,ad ~,

_p PA_ _
bold

ing to :d b 1) (C) of section
d,241 b) of the Revenue Act of 1936,

"
Amended by the Revenue Act of

1937); or (Cp betwean a grantor atici a fi uciary,
of any trust ;

or (D) be~
mean the fiduciary Of a trust And the fiduciary of alother trust, if the
fichi,igmof rwf7~d uch VZr:Foa In is , lor th

'-t
to each r (E) between a

Weli'd., of .
or the

?urpose of
determining,the own"'hip of stock, in . pl n

" 'a - grain" *
(A) St.

.-Ad, directly or indirec'?', ty orthorp. Zrpomti.n, part.
nersl% ,rt,,t.er, gr Ir lininled.er As bgng -ad pop.,,j.n.
.rely a ~fr de Part .1, . ".

rnes; -
I
"' rlnc`~d"`dl_'b"h"'

ft considered . owning the stock owned, di.
reelly rect , , or(C) A.

i
ndividual o,viung (o"thefZ~~'e' ~hah by the application of. sub.

pa-graph (B) ) any stock in a corporation shall be considered AS owning
the stock _ed, directly or indirectly, by or for his

Partner(D) The family of an individual,shall include Only his brothers and
insters (whethe;Z the whole b.)r hall blood), Spouse, ancestors, and lineal
clawenclants.

(
section 24f of he Revenue Act of 1936, in amended

by the Revenue Act of 1937.)
7 y 1, gaLnss ~A.J;p... upon the Sale or exchanse

Section 11 Applies ,.,I
team. .

of cis e and. t UC3tiDn to loss of useful alue
Tm' "' "

I
.Pon the Permanent abandonment of the we of property or ass suniuned
As the result of corporate stock , debt, becoming worthless.I

a. zintion of .115mrs.-In addition to filling in Schedule G,
Sc 2 4~1 (copies of which ma

V
be obtained from the *Ill,tr If

internal revenue I must be filed with the return if
du

ring th ble year'ed
th corporation paid to any officer or emplo ee campensation for personal
se:Zs in excess of $15.000.

17. Rent.-Enter as item 17 rent paid or seemed for business propertyin
which the corporation has
18. Repairs.-Ente;.as Item— leBq,WYihed.le A, the cast of incidentalP

u nd he' ."
which do not add

m t.m~.liune".,di.npgpr'~aiarbly',Ipopl'..eitah. IdVof lh'. property. Exp.1;ditures
it ...ASfor new buildings, machjnerY. equipment or for permane

menu or betterments w , in, the va(ue of,the propel~,y are ck;*rv:i
able to capital account Expenditures for msto ring

Or rep
ng property

page 3
aire n,t:P,,d.uc.1.l1J1e,=~ =dlturw. chargeable to capital

accountsor
to d to. .

ailing . how depreciation M charged on
the books of the corporation.1

9. Bad debta,Bad debts my be treated in either of two ways-
11, By , d ,Ii*" from income in respect of de bta ascertained to beworthlesse I. :dhot. or in part

.or
(2) ft a deduction from income of a reasonable addition to . meerva

for bad ebta.
m T X!ers .. an an option for 1921 to Select either of these

eth and thm
~Ttv

S

h d
wed i.'Lh. return fo~the..

tried in returns for at
_yan, J.~Z:J

mon
c

he Sth . ppi_,i
gre

I aubsequ-
is.

-LeA b-,
the Commissioner to

it y= less

romili%lo e a the =.hall
~% ad A

, t far r;

prior Lhah~,".g be in." I. writing a
la:~

the change.

AS of A
taxable year for which it ra desired to cffwt

_,W by the CO=the twoA taxpayer filing a first return of income may Select
a ethods mentioned above subject
immination of the return. If th=od Selected I. approved, it

be followed in returns
for

~Igrrmaann, may be
granted by the Commini.n.UrAeq=t.9y- m'th"c ol'e oil

The deduction claimed for bad debts in item 19 of Sihchdule' A man be
=11edJ'1Yeippr!,r- mqu:~tecl -der Sthelid.

., _it

ted
ther should bene c,

in ' - a
u'ark at the fact of Sch -both

"h'. dgdl=r;nlc1 mFh`-e-W (1) bad debts wrSAV-_"a "be
rg

reserve for bad debts.
in the taxable Year. or

~~rzo.
to

Corporations r:Ldlany re a c:g
should fill in columns 2 --it 4 of Sch.

I C=.ti.. d:~~

~~tuzzos an Is aremal basis but not
a-

b d his onul
e books Of acebount should fill I. ,A a, ffd 4 of f,.,rh SIA, Old

ah Id CoTr.yinga far bad debt. On the ban of account
u ~;,3 Inc-Xrs,tiJ`% , e

bad
an -hih the dbdu,ti

fo.r '. Old 6 of Schedule H regardlesil of the basis

derail on a fistral year basis, thalebts
is claimed. Where returns am ren-

i. to, I If W fixV - I.
Sch dule H should be submitted

on the boin dotona. I
of

'd. R~ear begl=ng witQ the calendar year printed

In addition to sulil~lyiu the brequi,ite data in Sheduh,.H.,
c a- ad de is on other than a rese

a
ra

eletimi
g

dedu
U e

Submit a statement showing with respect to each debt clal
b=a hin-ld

deb.,,
-ad Set . dadur.

'!*'A'~'l wn:Tde.01
(.1) Amount ch

Debts arming
termined

h arced off, and (c) him and when
f be wort Jew.
man Sal-is or servirazz ate, net deductible =less the

Original amount has been reported AS income. 13ouds =a ad to be
~.rzhless am to be treated as bad debts.

rmin

A debt previously chrgd fi, -11-W a, . deduction Old aubsocinentlycollect f,

20. InterfttEnwr
the Year in whichdilollectied.

on buSin
- most he mtu%i ica~V220co`S%ed`ule A, interest iadass indebtedness. DO let include in item 20 inmi,ln

ness incurred or contin,!d to Purchase

.
or=

' carry 'gObligations of the United States Issuedoafter ',,-nd

ed

let b
y

the is aver) the interest upon wWch is
_"an .7

"i-t."'
Sea . ren.

ral Instruction C with role,.
encely ZZrttaii. la d Interest and expenses..no

21 Taze-Enter as item 21, Schedule A. taxes Paid or Accrued during
In~%riii'_Y.-rofild I'll dil=ula JAmDt. ,ot nclude in Item 21 FederalPr . an

estate,
. as sea ain

1
.1 ban AAA , c t

1'.C. ,Ap.c,':','-,.-d "it ', ta-ll"nAintill taxes claimed a r in
"Y

the Pro It
efildsouentdigito increase

. ~Lol Y=sSd, Federal taxes psinor
0

It.'.tax. coen..,~S
ti not imPosed upon the taxpayer.cok drdu~c

on is allowabinf9g,th
pro

t
tax =iby nci~g 106 of the

Revenue
At, . ,

as eZ~ee-'~-d. but sue on she be entered
as item 29, Schedule A, in ace
Ofechicti-it far

any P,.l.d1tillef-th Spci%, Instruction 29 No
. credit

'a .rSi n I.,

22. Cont!ib
claimed in item 37, Pace I of return.

and profits taxes

utions or gifts.-Enter AS item 22, Schedule A, coltz.1b..
Paid tl~-,- 1= blege.,er t or for the we of aor zl~~. , " . onno" a'

Oundnion, organized and
U 'a- ty chest

ap~mtecl exclusively f~r"rell
I dhabief scientific, literary, or educational Purposes or the preveNew
of cruelty to cluldren f but in

f ntion
the case 0 contributions of gifla W a cr,,,,

'heat, fund, or foundation, only U Sulb contributions or
gi ft.

are to be
=ad within the United States exclusively for such p

P 'the net eanu
"J"

11 which in.rin to the benefit of aryupr3*1'-`leJ-Zlt'1.Ido'r

on prep.
r p,.n If the st,,,i.. of whi,., individual. and - ,, I

,F. d.,
. tzio~=anm

.i
n

Pung t
mount ad Shall not exceed 6

Percent'Itchinfluence
. c mputed without the benefit Of this

ileductj.-~~-lati..'. net melon,
an 0

List organizatints
d Amounts contributed to each in Schedule J.
t..23~n~ - I, h_, cll.-Fl'Ar -1 item 23, Schedule A, losses

a d not compensat
-e- Losses of bus

a rt' s
I fed far by in---- or their.

or other casualty, a, fr. Mipt,'ahould be"~gxplc`
fire, storm, glup~k,

ained in an attached allied
ule act=.f.rih . description of the PrOPSMY. dotVa.,

vements. depreciation all..
b a Acquired. cost, subsC.

salva . I.I.S, and didiii,tilid. 1.
e snift accitusiLion, mauralice,

24-%~Preciation.-T
U.

iterso 24, Schedule A,
he amount deductible on -clO-t,.f de~reciatioo in

,eli.blo p pery used ly~"th'. lt`~'.dforebipi=is m onthe investment
in dep" I -Ar' - -bl " n

t
,

0
meason of S

- an
wear and te- in,iiiiii

warica fby

.b.OInrerr:%tih i's properly chaigeable
n.9 a reasonable allo

or

wait acq

r
Jhe Y, I the

pt,'P"a sh urdpurc age on !dr after his,, Ipracmurdob h h of Z
d h b bl n.g ,atreplacement c

be determine upon the basis of the or, nei cost
ost) of the property, an t c gro a

a
liber 0, Years

remantin f its expected usdul [Lie In Case 0 op rty was PunhawdI_ to I 1. 9,3Ph ha a iner. Ac,
. the amount of deprociatio'n"wiell be determined in

that it will be computed on imfopginalkast, ler
depreciation sustained Pptrior to March 1, 1913, or. its r nom, at v

10

as whichever is greater If the propenT W.P. - r.of that date, d

7 other -_
hase, Sol section 114.

~yjrr

be rec.ver%
d he cas intin to

Wit
off .'P1JYJi00.',e.1_the1n~wz1ul api"e If the

r '
allied of a A ad a

~'re'.2'~abl- 'at-ed"..'~'laha"S due regard to a d must

"i
ng conditions dwi

a
it .

the taxable Yeariand should be described in t'he'recurn. Sta,
3 dng

and like seluxitie re not subject to depreciation within the Mae,,
bon

the law.
tog If

If a deduction is claimed on account of "let on, rill in Schedule K.I. a..
deup, I obsolescence is included, state seli-rne'lY alotunt claimed and basis

. luch, it is computed. Land values or cost must not be included in
this schedu e: and where land

In bu "1 5 w
:r~eaipurchased

for - I-nm the cost of the building -ubjd~ct 12 Npreci in -At be enabli=.
The adyisted Fro~erzy accowts and the Accumulated depreciation Shown

the schedu e a ould be reconciled with those secocuots as reflacted on
he boo" of the -xpayer See Sections 2301, and 114.

25. Depleti
on of ."re, .'I and

gag wells, timber, etc.,11 a deduction Is
claimed on Account of depletion, procure from the collector Form D

1-11Farm E (coal). F.- F (miscellaneous ..nmemk), Farm 0 oilanrd
,,gas), or Form T (timber), fill in and file with return. If comple

mva ation dam have been filed with questionnaire in preview years, then
file with your return information necessary to bring yew d

tn' Bch"Pule up to date, setting forth in full statement of all t-ac1!ciix b-4
on deductions from or additions to value of phlsical assets during the
taxable y;:r with explanation of how depletion eduction for the taxable

year

has
en determined. (See Sections 234m) and 114.)

_26.0
01

her deductio- Authorized by ia~ -Enter .. iten, 26, Schedule A,
Y ther authorized deductions for w ch no space is provided on the

return. Do not deduct losses incurred in transactions which were neither
connected with your trade or business a, entered into far profit. Stock
determined to be worthless during the taxable year should

be
included

among other deductions to itern 26. AnY deduction claimed Should be
ezz~ained icnSchedulet L..

dedu ion is a owable for the amount of any item or Part thereof
.11.,able to a class of exempt income, other than interest. I tems directly
ntnbumble to such exempt ine.cief

1h.11
be

at] .. led th`-m.
ad imma

directly attributable to
any class .

taxable income hall be allocated to
such taxable income If an item is indirectly attributable both

"
-his

income and exempt income. a reasonable
pro

portion thereof, determined
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Page 4
in the light of all the facts and cimmustanew in %,h.,=, hl.l be
allocated to each. AppTU,:ments must in all cases mb..

A
taxpayer

receiving any Pit
income. other than interest, or holding

:.y,?= *T,,n,7 gg%.~%yap%ty the from which is
exempt

h Z
thereof an itemized statement, in

detail, showing (1) the Amount Of with elass of exempt income, and (2)ofapl:~p
the Amount

teres
.1hic.ted to each such class (the account

ollocated by

tj t
being

shown separately).

241

29. Federal excens-profits tas-A deduction is allowable for the excess.
profits tax imposed by section 106 of the tvenue Act.of.1935, As amended.
=a,, rendering returns on the crual b=i houdd enter as, a

under item 29 of Schedule A the amount of ecccess-profits, tax
shown An item 8 on page 1 of the return 1hibthe sairely r.

Corporations,rendering returns on a cas wis shoo d enter As a deduc.
tion u der item 29 of Schedule A only the accou%;f excew-prolita tax,
alctually paid within the taxable year covered by retum.

TAX COMPUTATION INSTRUCTIONS
L EXCESS-PROFtTS TAX

,tiassex,ornpicifits tax is imposed upon a certain portion of the net
for each i.tmne-tax taxable year ending

.f.r th: c every f"thrPe'f'1',tIA-yariminP=gect of whichl the corporation is.~~k by section 05 of
subject to

the
capital the Revenue

Act of 1935, as amended. The exticts-prefil, tax is imp 'in anof each portim of tZd
fo the

t "'tieth' I'm -'a. at is in excess
of

I()'i to, de '. cd 'Idtin 0Unit'. net i...in, tax taxable y~., -
r,-, and not in excess of 15 percent of the a jin, c r fFear irl stock

an of the close of the 171,lig-eding i."crenta', taxable
ro As I

the
date of organization if

th r, rati. d
reteding

incom -tax taxable year), plan (1) 11 percent *I=p.,etio. of it. net
incem: for the income-tax taxable

car _ is in

if Isuch adjusted declared value. No variation is permitted bePt=.en"tth!
adjusted declared value set forth in the capital stock tax mount And the
adjusted declared value set forth in the excess-profit. tax return. a. opt
that in the case of A -profits tax return for an income-tax taxable,~ excess
year which is A -

J of less t l2 months, the Adjusted declared value
set forth in the?~-.`p'

it.,
stock turn shall be reduced to an Amount

which beam the same ratio thereto an the number of months in the period
beem to 12 months. The first into of tin ollg th

rt ofa co; ,r,.
I relurm of A tin,=

ithe year in which it was incorpomt%, or th Po t on
...ei,g the part of the year in *Ii,h it was dissolved, is a return for 12
-.the

And not or A Period of
less than 12 months. For exteo.-profits

tax purposes
t
he net income shall be the same an the net income for

It '-poses, computed without the deduction of the excew-profits
t i-I.-eXbl welimi, W1 of the R

..
ran, Act 1 "31,.- aimmicldm~o-Inc.-. '

of the cre5lits id,~,owed
otmis gainst at

inc
A or ne. tax

.PP .b .
`r~orpect of the excess-1.

Pu
we in

in as mitts tax except ~tZ!
tr credit f r vidends received p.Ze ainat net income;oqmual With

It -g ain section
26(

b i
me and profits taxes may not be

credited against the excess-profigtI. 11-11
Every car r ti,n.whi,h is Hall; far the enuki.ng bf.xnc;_,cw2,rofits

tax return, rhe-ther
r

not
such co notation is a. r A i.ted

,t:f c,*Z.1=c.ne1~=,,,ake its excess.pmfihts tax return and com-group no e
~oput. without regard to t

ep--'i'- of
,%to A

1
41~. Wh~ an affiliated group of -ad lines make,

A _

.all led Mine, tax return, the to man And each.
subsidiary which is liable,for the making f.-exce. profit. to.'r'i' - '-Fin P-77t c. ".0-A
must make a separate excess-profits tax raturn.

11. NORMAL INCOME TAX

hI Eve wrpmti.. net expressly exempt fmm taxation under Title Iling.
to the normal income = at the g t

-to'
'Pecilied initems 13

to
16, inclusive, except

those carper
:Lnierated

in ...

18 to 22, inclusive. page I of the return, which am taxable at the r=therain
stated. The

,
nI., Page I of the mphr7 '.banks and trust companies"

A
I _ In

... bank.
or trust

'am panics' i'arorgented
And d g b iness under the law. of the United States (includirel.,

'i
to t

us
istrie, of Cal

`g ,wein, he D umbin), of Any State, or of any Territory.
a Substantial part a t F busines a w c consist.n of me
And making loans and disrounts, or Of exercising fiduciary powers similar
to th= mit. to national banks under section 11(k)

of the F
emlRe..

et. As ended, and which an subject b w to sunervision andexamination

I
State or Federal authority havingy supervision ov r bank-

ing inintituaol.,;. The
normal

income tax is upon
the

normal-tax, net
i.come-thItt is. the net income as defined in section 21

in `-

the immi
of (1) the credit previded in section 26(.) far interest :n reAlgoittratci!
the United States and its

instrumentalities and (2)
th

d In

dends mevived provided in section 26(b), except that thfs credit is not
allowed

in.the case of
A Into,' invest t As cl~fivtml in section

48(
to 4,(.)_Te,"

e.:). (Sea actiel.. 48(.)-1
c="L

::la.timia .11o~).I, the

a' A mu'u
ipany, for the purpo

I_t_

net income. A c~sdiiI`iat.m1l`.n~t6,Fi-1 net income far dividends Paid, as
provided in section 27, compu without the benefit of subsection (b)
thereof minting to dividend carry-over.

IIL SURTAX ON UNDISTRIBUTED PROFITS

":I~p(a) %w Y to subject to the surtax en u.diet,,,b,
I toPerot Y exempt ifrom taxation under T(ll)

=isfi.cd 104 w truction 11); (2) insurance core-

P' '
imposeSsundersection 201, 204, or 207; (3) for.

ig'c.~.b'.-tit.t-';'h(el)tr,omtions entitled to the benefits of section 251;
(1) to mill ..=i.,:dd under the Chi.. Trade Act, 1922; (6) joint-a k I;r
I.

d bank.
under the Federal Farm Loan Act, sci amended;

it i(l) data tic corporation. which for-any-portion,of. the lax#l.ye.e.pley under he U AA bzmkr~
am the laws of t c nited'States I a
And in receivership in any court of the United St.tw'.-rr.f"an`y`SI`a-tet

ge j ,tth, mich
ry

Or
District of C '

am
'Y, in th ffk:

-
h. relief of clebt= d.r ='1'7 or 71W.'I"th."'Ba

ru Icy A t of 1898, ox amended. if the debtor corporation has pendinf,,adate. ~dx.E ttlc. or
--,,which has been ,proved bY the, ...

t
f", Y

d to have

jurisdiction
them.,

.
it ban rapt , and" the

laws of the United States.) Any corporation under (1) to (7) above
,tairning exemption fmm, the surtax shall file with its return for each
taxable year for which exemption is claimed a statement under

oath
of

all the facts pertinent to its claim.
The surtax is imposed on the ne~ income ofheogorations in an amount

measured by the undistributed net income.
T a

distributed net income
is the adjusted net income and I he dividen paid -diIng., Rag

an. tt-2~7-(".)!f, t
=4in:.-dti(b)th.(.me~~rtti,"~'~ided in section 26(c), relating to con-tracts

restricting the payment of dividends (am article 2G-2. Regulations
94). The adjusted net income means the net income as defined in section
21

minus the aum of
(1) the normal tax imposed by section 13 and (2)

the ticUIdt:7dit Provided in,sec ion 26(a) for interest on f1ligati,,d"i, of the
States And its nstrimentalities. In the ewe

. h .

-pany ffiliate, Psi defined in section 2 of the Banking Act of ll)Lccime..at

to
be deducted in determining the adjusted net income inJude.

also the credit n1lowed under section 26(d
,

In the case of a national
a =iPtiorb:mat ci under Titlemortga a

a
'i, of the National HousingArz tj

to deducted also includes the amount allowed An a
credit under section 26(e).

b) Section 26(d) co as for a credit. in the caw of a holding com-A cfgad 'id
p4ey ffiliat, (- d ut section 2 of the Banking Act of 1933), in the
Amount

of

the

__i.g. or lined. which
the Board of Governors of the

Federal Reserve Systgem certifies to the Commissioner has been devoted
by each fifili,

d.r, the
taxable year to the acqui ition of.readily mai,n

"k.t.ble other than bank stock in complia ce with section 5144 of the
Revised Slat-ta.. Me credit is allowable either for the amount of readily
marketable assets acgired and on hand at the beginning of the first tax-
able year subject to a c RevenuehAct of 193G or for an amount of readily
marketable asseta in xcess of w at is required, bv section 5144 of the Re-v,wd

Statutes, to be Acquired by such affiliate. E-ryt-,p.ycr.l.uni
Ipler.s.t.w.a, deductand maki inn far this credit shall attach to its return a sup!

) P . '. t in
't"'Pient -

pro,
A art

c
.

26-3, Regulations 94.
(6) Seeli.. 2(i(e rovid :~icreclii ' It case of a national mort-

;f tt lZionalg1g1=ti,otfio1~,r-::d under Title III he Howi
in 9 AAI~,,nn

the A
on in,.

fit. which the Federal Housing
iatrat., certifies to the Coirimisse'-eir has been devoted by such maceinti-It=he Yen, to the acquisition of such reserves As the Ad-

we may requi

ne

under the previsions of section 303 of that Act.

(d): Th.
....at of the

-tied by section 27 is
the amount of dividend. p~i~ddd.u'tgp.tihd.'t-.P.t.~lpe-,e_r plus the dividend
car,y-over an explained in aragraph

(r~ law.
Such distributions

should be itemized in Schedule M and them should
be

attached to the
A (A

) A true copy of
each d 1vidend resolution; and (B) a concise

'Llter
.at P. f. ating to the

Payment of each dividend.of the etine.t et. rel
=,y, areillirg (~,?Ictth, nw~orra jfu.p=.-d (2). if not paid ina Is . value it ad

in th TO A 11.91tio
or face value, if paid

prop
' 'a "ti=," 'ho

rwl,am Ilia data of di.Iribctio. of the
ert, i.trib.t and I

A or wh ch such
fair market value and

adjusted basis were detemineid.thelfw.rpdoi,riadtio.nd
iiithe. ... (i ludlin at It a a hpe'ldidbin th'e",P.',poro.`thioen'

.h
adj`.n.nva-me.nftlhe a

ropericleynds paid credit with respect thereto is the
An

'I'd byti.ec

If

'v' in the ends of the corporation at t a time
of the payment, or

fair 1, f h,
, .

the market va us o t , property at the time of theP
f

Payment w" "!
Is 21

- go' io a '
d"i A d'v'~-~d ih~'P--(~"int'Oe~l'io~'-tir~n.(oSI-Ilaeri~c

rK
mti`.n.'i&.rmatnt`cf','~a

.vidends Paid credit with respeet thereto is t Oe face value of the obliga.
tions, or their fair market value at the time of the PaYm m, whichever is
the lower. If the fair market value is lower than tho'f-'e- then
when the ob tion is redeemed by the corporation, the excess of thec
Amount fo

, "%~a

dividend Paymen
h redeemed overthe fair market value at the time Of the
t (to the extent not all-able .. A deduction in comput.

a ea in w h ed a V I
tho Mt.lboaml fr" 1nYWt11'1lc year) hall be treat " dividend a d i.
In
Regulations 94,

the redemption Occurs. (See article 27(d)-l,
taxable ) In case of a stock

dividend in the hands
of ... dividend or stock right hi,h is A

dividends id
reholdem under section 115(f). the

sia.h at tg, IwWt thereto is the fair market value of thestock ri~
bl

at
the time Of cle 27(e)-I,

Regulations ".
the

ensa a he p=,,(S a rti

part Of such dj2lrib"
of ecoants d !n liquidation, the

th utio
F,b_.,pr2ogerly chargeable to the earnings or

profits accumulated
nftn,~hich is

Y
P"ti"g the dividends

1913, is forethe pur seas
f

c m.
article 27(f)_l, It Paid credit treated As A inotab, dilidenrp

id.
(See.go,.with respect to A

tions 94.) No dividends paid credit
is

allowablein Account,
Y distribution unless the distribution is pro rate, equal

send with no prefer cc to any share Of stock a1V Tpared
a same A.

with
other burns of th

cen

94
An art

diitrib.tign (in
(See article 27 g)-i

I.tiona

dlv,d cludin stock dividends and stock
rig

9 f
- his) is ny0t-p- taxabal, end in the hands a such of the shartholde

ashare su~*t to taxation under Title I for the period in which the dis.
tri

utim
I. made, no dividends paid credit is -11-widde with respect to-

suchpart. (See article 27fh)-l. Regulations 94.)
A corporation is all.

id credit A dividend
uldcr~wltirl.".210).,Ino includo.i. it. di,i.

de.W V.
wed

years,
car,

_ or , art

in addition to the credit far divide, ding "'i".
If in

the
ta-,~, y;a;d

ids paid durinlIVe en.aide year.
us " no dividends are actually paid or if in such year

dividends A

are a.. in a

rt a. he
~

.
ne, .

far imel Yla'r, the- shall be include .."Parth-1 the dd1l'u,:,t'dd. 'p:tid' credit
ble year in the follo,in

by
for such toza Ig"Order: (1) The amount
d

d
,ivi'dends which were actually Paid ring the second Procedimr, texhalb'lle'A exceeded

the adjusted n a I
extent that the excess wait P;~t"rteid:q.- p.~'ofthh.y'dir,!denutd.'pn.iydt~'_dhi,

easily in ang. P =rfor the
fir"

ZF.ding
..

his ear.live ,r is,..'t,th
art needed

irielo'd th.tdivid
I a p

able Y~) ;flr~ndpr(~2~)Odtihe
preceding

ng
amount

by which the dividends actually paid
during

I

for such Year.
axable year exceeded the adjusted net-imeme

Th,
Act

pr,:a1biIb,at.hy art -rfillmiddiliderid carry-over from cowi:tr
dead.

, d p

t'e9di'nv-'in

_P. tin

'ri'
I

P

which a
3G. Th.

first"eyn"Ib"Isy-r in

'or to

blo Y r

g pr'

I

over is i-
t-Poet"' me' A aelf Of the benefit of the dioi`deP~n'.dbiV

.rry,,

193
a

second taxable year or period beginning after De

RerY to ti-n claiming A dividend c. year
or period sh7lol"'file with its return fix, each

Juding A dot.gg
"It 11ttl

P g forth the amount of the div dend c r ver claimed ad
.11 material and Pertinent fact. relative '

theretta

slclhleduleicslh,,Owin(gll,t-ble,codm2P7utation of the dividend carry-over c
iled

(7)"
burned.

See, Of (b)r-1,iRegulaticaut 4.)

t,~~)gglm

2li provide. c ed
t-

A :~rount equal to the excess of the adjusted net income overof the
Amounts which -be.-distributed within,theAexable

year as dividends without villltm~,a P-11lon I cv, t1en contract a..-
rated byththtehecap ,

ruir to Y 1, 19 , w
0h ri Adeal.

"'an pmvisio expm.lyment J dividends. If a corporation would be entitled
to a credit under this paragraph because of a contract

to "in " soto one or mom
credits

because of other contract pmvieicnAnon1d,th.
hirgetatef sueh~ credits- shall -be allowed. and for such purpose if two or
mom credits am equal in amount only one shall be taken into Pecirint.amount equal W the part

(2) In an
i d

tiln 11 the eaem,,~,,nd profits,
ofthe taxable year which is require

(h, A pra.s.o. of A i
tten c ritract,

executed by the cozo,mllim
prior to

May 1, 1936, which provision a
h7,to incli,p,,,Iy dZ:

'th
thh, ion

I - ng 'h.drperafif".1tth
Ills.

or iin di.sepaid w III, It:' tat;tcdb:
irrevocably set aside within the twa Is year for the discharge of a debt;
to the extent that such amount has been so paid or act aside. For the

A
nh quiterecitt t,. pay or set Aside a amount

"Ag"'
f

e.%mi.g.
ad pro it.

hall be considered a re-e, I to
r of real ga and profits.A we dearimment to Key or set aside such prnta

obused in I is paragraph, the doe not include a debtil 1936
incurred after APri 30 1

11
1 both ;h (li and (2) above ofply, the one of such parit.

,.,LI which parl.'~g_Ttha rater credit, she
I

be a plied: and, if the
credit allowable under A th ! only one of such

'a' P'TMI 24' _m'lied. (See ic Regulations 94.)
p""M'Ph' 11h`d'p=iPP.i A. 1.1lov,.~eti- I~ ) dc -

,f~d'm,d,i.nqmn.tJst less thanspe, I d a,I SPECIFIC MWIT,If the djua

$50'
000, there shall be allowed A he portion

of the undistributed net income which is in excess of 10 per re.tu.of 'd if 0
the adjusted net income an not in excess a If, 00, each credit to

be(uppliad As d in paragraph (I , If2) AF~.C,=da.,

,-IF

P c._,T.!_
the corporation is en.

titled to a specific credit, the tax shall be equal to the sum of the
following:

(A) A tax computed under subsection (b) upon the mount
of the undistributed net income reduced by the amount of the

T
0 7 per,;L'tul of the amount of the specific cmdiL

A
III' credit

The undistributed profits surtax computation, item 30, page 1 of the
return, gives effect to this credit And its application.

IV. CREDIT FOR TAXES

If, in Accordance with section 131h(a), a credit is claimed by a domesticf ,
on account of income, war.corportation in

itT,"hip"got."pit' 'or.'um'profits,and - - A id country or a
'xc' "mail t-d' f"Zintted with thef the United State., Far. 1118 she be sub

=I't.n,athcr with the receipt for each sucuhl
tax

payment. In case
credit 1, sought far taxe, aterued but not paid, the farm most have at-Inched to it A certified

copy "I the rotor, on which each each seemed tax
was based, and the

Commissioner ., ,uim A
bond on Form 1119 As

condition p sillawarice of A credit far each accrued taxes.~tic cdn corlx~cA=

F.'"M
cidu.tion. entitled ~o the bentlits of we-

tio. 251, and corporations or~ We der the Chum Trade Act, 1922,
am not entitled to claim this credit.
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UNITED STATES

1937 INSIJUNCE COMPRff INCOME TAX RMRN 1937
(A,dhW. St~) FOR COMPANIES ISSUING LIFE AND ANNUITY CONTRACTS,

INCLUDING COMBINED LIFE, HEALTH, AND
ACCIDENT INSURANCE

Treasury Dqbd WORM 1120L) lnkmal Rem= scryke
File M flown .4 0. CArcur ofhumid 11- far Your Dinid an Is ild., Ifirds IS. INS

PRIN'r PUINLY COMPARrS MANIZ AND ADD.~S

.......... ........ ....... ..................~=; ..... . ................ .............. ... . ...

...................... ... ... ........... ........................ . .. ............

........... ..6.;;;;W........................... ..........................................

SclisdutanG 1. return,if the comp n;'Pmus' be filed. IN DUPLICATE. with and" par of th
old officer or employee during the taxable year compeo-.it.. for pe

,_not service. in excess of $15.000.

GROSS INCOME

1. Interest mi;
Obligations of . State, Territory, or political . WNW-

"creof, or the District of Columbia, or UnZd States

c
dor(b) 0

"'
ti.n.

-Sah
Act

nc..dci.;2
(c) Obligations of United States ;~;-

01 11 I'm1 1917 liifl~... ............ .....!P~M!7_
(,I) Tire;l_y

ury
and Treasury Certificatesof

Indebitedness...
............

....................................1.
(a) United States Savings Ronda and Treasury Bonds owned in

the an .. I $1,VO and under .....................B:1nd. d
Treasury Bonds owned in

the principal amount of over
~__K ....(p) Obligations of instrumentalities of the United 9tatep at er

than obligations to be reported in line (b) above).-----------(h)
Lmm" Notes, Mortgages, Bank Deposits, et-_._.........

2. Dividends a Stock of:
in) Domestic r ration subjeat to taxation under Title I of

the =rAct f'1936 ...................................... ----
(b) DorneathL~=mtions not subject to taxation under Title Iof:

-

aAc,
~OfAgall.................. .....................

Foreign Corporations....................................................

2. Roots (attach schedule)....................._..-----------------------------

TOTAL INCOME IN 1'rEMB I " 3 (extend total to Column 3) ---4.

1. Lars DZPIWI.m

......

-__

.........

.........

.........

---------

... .....

........

......... ......

......... . ......

......... ........ ......

S.

Fik
D. N, Wi,. 6 Ti- Sp.

&6.1
N.enbc,- ------- ......................

Di,.kl.................... ............
tco~- .1--W

C.+ aNck M. 0. Cert. of W,
I-

2. Qn- Ditualklmrs

......

.........

.........

.........

.........

.........

.........

.........

.........

........

......

......

......

......

DEMUCTIONS

5 Interest Wholly Pxecapt from Taxation....... $

6. . ........ ......... ...... . ...... ......... ......... ........ percent of the Mean :f the Reserve Fucu: - -------- --------- ------ -------- --------- - ------- ------".

Two percent of the Raderv Hold for Deferred Dividend ............. ......... ....... ......... ...... ..... ........

S. Investment Expenses (attach schedule)- ---------------------------------
Q..T.as........... ................................................................. --------- ---------- ---------- ------ ---------- ----------- ----------- -------HL

Real Estate E.Pon .es............................. .........---_------------
--------- . . ........

.... . ......... ......... ......... ......

I I
.
Depreciation (from ScheduleQ................ ........ ....

.

......... ......... ......... .....

12' Interest on Indebtedness. ........................... ......... .........

is. TMAL D...-,oNe I. lmss 5 ro 12 (alind W is Wass 2) s__---- ------- ---------
14. Nm, INCOME (Item 4 minus Item 13)--------------------- ............................._ ............ ................ ......

gJ111dard, tuilsona Am at Iod, bich dvidead,1=1,ad In, onmoratinan, InviedInd luds, U,6 Chics ~ada Act, 19n. and ne,anrative, actItInd in Lh, b1sailts 11 W-ZI 0 thnahn~dEtw
ad 1. 2(0.

COMPUTATION OF TAX

16. Not Income (Item 14 above)........................ --------------------------------------------------------------------------------------------------

16 Law: Interest Partially Exempt from Tax (am Instruction 15) .......................................... $I
'

------- - -- - -

L - ---7. Di0derids Received Credit (85% of Item 2 (a))-_ --_------_------------ - . . . --1 .... :::: -- --- --------~-

I

S. Normal-tax Net Income (Itcun 15 minus Items 16 and 17)-...............................................................................

9. Norm I Tax (15% of Item 18). ............................................ ................... .................................. ............
20 Income Tax Paid to a Foreign Country or United States Possession by Domestic Company (am Instruction 17)....... Lcss:
21. Balance of Tax, Domestic Company (Item 19 min., lwm 20)................ ................................................. ..... _

22
'

Norm Income of Foreign Company ........% of Item 18) (we Schedule A, Item 8)... ----------.1-tax Net ---------- ----

23. Normal To., Foreign Company (15% of Ite. 22) .................. ...... ----------- ........

S

-Mzz~j l~~

3. TmAL

--------

.........

-

........

--------

_7---- ---- -----........ .....

S

$ .......

S.,......

AFFIDAVIT (See Insimclio'125)
_,M~~ioll.,e,.~,,nd.,,~i.nt,,di,.prmident (or vice president, or other princ,.~al

TV
and treasurer (or assistant treasurer, or chief accounting officer) a thewh b

return is made, bei;g se
rbdy war each

for himself depows and says that this return (including its accompanyi-g'i.c
dschedules, and statements, if any) h a been en d b, Iii. and I., to the beat of his knowle ge and belief, a true, correct, and complete return, ma a

In good faith, for the taxable year stated, pursuant to the Flovenue Acts of 1930 ad
1937

and the Regulations issued thereunder.

Subscribed and wom to before Ins this

------------ day of ............................ 1938.

...................... ............. ----------- ........
(fnudn-o-'W..ipsdsffh_) ti-jus)

Conp_

-- -----....... .....

(If this return was prepared by some person or persons other than officem or employees of the company, the following affidavit must be executed)

AFFIDAVIT (See lastradion 2S)

--------

I/we invear (or affirm) that I/we prepared this return for the person named hercin and that the return (including its accompanying schedule, and
statements, if any) is a tme, correct, and complete statement of all the information respecting the income tax liability of the persom for who. this returnh , d

ast been prepared of which I/we have any know c ge.

Subscribed and irwom to before me this

day of ----------------------- 1938.

.............. ----------

-------------

NOTF.-One for- marked '-DUPLICATE COPY" Insist be filed with this odrigisidal retourrat ($10 will be a-mosad If
pliczate ieopy is not filed).
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Sol, .1. A-RESERVE FUNDS

I. Reser,,e for Outstanding Policies and Annuities............................
2. Other Reservai Funds fitective below):

0) ---------------------------------------------------_-------------------------------:_.

1. B--.-T-1-Y..

S.-

3. Tovalts or I— I ~o

4. Total of Columas 2 and 3, as she= in Item 3 above._- -------------- ---------------------------------_------ - --------------------
S. Mean of the Reserve Funds for the Taxable Yesur (anc~half of Its. 4) --------------. . .. .............. ........------------------

percent of the Mean of the Reserve Funds, as ahow,n in Item 5 (see Instruct[.. 6)........................................ S.__
7. Total Reserve Funds of Foreign Companies at End of Taxable Yexar upon Business within the United States (attach

statement) ------------ . .............................................. ..................... ........................ .......
S. Percentage which Item, 7 is of Item 3. Column 3 (compute a fraction of I percent to three decimal figures).... . .......... %
9. Give the Title and Sections of State Statutes or Insurance Department RuHnp Requiring the Reserves Claimed Above.

- --- ---------- -------------------------------------------------_ ------ _----------------------------------------------------------------- --------------------

Sch.d.l. B-INVESTED ASSETS BOOK VALUES

LIFZ DEPAELTMENT OTHER I)SPARTMENTS

2. Be c or T-msY- A. Zwe -T- Y.. . 4, B..s.c c,T-Y.. It gas orT-Y-

I. Rea Estate .............................. S ....... ......... ..... .. ...... $ ....... ......... .... 3__

2. Mortgage Loan ........................... ........ ......... ......... ...... ......... ......... ...... . ----
------- --------- ------- ------ -- ----

3. Collateral I.............................. ......... ........ ......... ...... ......... ........ .. . ... ...... ........ ......... ....

4. Policy Lonna, Including Premium

Notm.. ................................. ........ ......... ......... ...... ......... ... ..... ...... ...... ......... ........ ....... . ..

6. Bonds of Domestic Corporations ..... ........ . ..... ...... ......... ......... ....... ...... ........ ......... ......... . .. ...... .

6. stocks of Domestic r-Porations....... ........ ........ ........ ...... ........ ....... ...... ...... ........ .........
........ ..7. Who~11 -4 partially Tax-execept

(a) Omtmns:
igations of a Stat Terri.

tory, or political an [vision
thereof, or the District of
C rP~Iwnbfit United Statesxscxao~. o

--- -------- --------- --------- -- --------- -------- --------- ---- --------- --------- --------- ----- --EW(b) Obligations
cral ram Leon Act, or under
such Act u axnended........... ........ ......... ......... ...... ......... ........ ......... ..... ......... ........ ....... ...... ....... ......... ........ ....
biigation. of:.- United 'States
issued on or before September

I
----------------------- *-----

........ ........ ......... ...... ......... ......... ......... ..... ......... ....... ........ ..... ........ ....
(d) T Note., Treasury BILWI

and recaury Cortifi-tes m
Inde tedness.. .. ......... ......... ......... ..... ......... ........ ........ ...... ......... ....... ... ...... ........ ......... ...
nited States Savings Bond,
and Trectsurv Bond. .-ad
In the principal amount of
$5,000 and nde............... ......... ......... ......... .. ... ........ ......... ......... ...... ......... ........ .....w ... ..... ........ .... .... ...
ailed State. Savings Bond,
and Trans ry Bonds owned In
the princi;Z amount of over
$6

'
000

----------------------------- *.

......... ......... ........ ...... ......... ....... . .. ...... ..... ......... ......... ......... ..... ........ ......... .

blI ti s ar InstrumentaJities.n.n
nited States (other

than obligations to be re~
ported in line (6) above)-_ ------- ...... ......... ..... ... ......... ... ... . .... ..

S. Bank Deposits Sewing loterest._ ...... ........ ........ ....... ... ....... ......-

9. Other Intwest-bearii; Assets (attach

...... ......... ......... ......... .... . ........

..... .

....... ... ..... ........ ......

Tm- or Ive" I To 0------- 8_ ..... ...... 1$ ...... -1 --------- ......... ....... S ...... ------

21. Total of Columns 2 to 5, Inclusive, as shown in Item 18 above...-............ -------------------- 3

12. Mean of the Invested Annette for the Taxable Year (..,hall of Item 11) ....................... .......................... ............
.............. ..................I& O-fourth of I percent of the Mean of the Invested As,,, 5

S.h.dul. C-EXPLANATION OF DEDUCTION FOR DEPRECIATION (Sea fristru.tion, 11)

wasmC-_.)

--- --------------------------------------

- --------- - ------------------------- --

------------------- __.

---------------------- ----------------------
----------------------------------------

-----------------------------------------

----------------------------------------------

.......................... -----------------

------------------------------------------

2. D-
Am.-

Co. ..0'_
D..

--- --------- 1$ -----------

..............

..............

............-

..............

.............I

..............

........... ....

. .. ..............

................
------------I—]..................

4. A. . F-
D.I.-I-D 1.
U IT E.c or
Y_a

Atte.c. M.

roes Y-

$ ............

..............

$ ------------

..............

.............

1. Date of incorporatio . .....
2. State w country -------.............................. .
3. Did the company file a return under the sams r

taxall, 6 yew? Was the cam an
growth, result, continuation, or reorganization c7I' -
I. existence ~urinj this or any prior year since December 31, 1917? . --------
It answer is y..' give nsun~ a~d address of each predecessor business, and
the date of the change in cutily,
...........................................................................................
... .............. ....................... .............. ....................................
T,nn.,u~,rhis~','n'Z'7~,re -y=nt since ffi~-d or de-ceed? .... _ .........I . " ,.,

re sheets of old business and opening Iml-
an. sheets of a. business must be furnished, unless furni~hcd heretofore.

4. State the amount of deferred dividerid funds at the end of the taxable
of any amount held for payments during the following tax-

.
5. Describe method used for determining investment expences'ahown,

Co. .. 0__
B.- 'ro D.
R-nas.

L ZWD orT-Yatz
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4

S. E_

L- F..
9. D I...'ITIa.
A--.
Tax, Y..

-------------
.............
.............
---------- -

$....... ....

-------------

G. 1. the method the awne cap that used In preparing the Gain ..d Less
Exhibit for 1936? ........................ If not, state change and reason
therefor: .__------------------ ------------------- _-------------- .....................

-------------------------------------------------------------------

---------------------------------- ---- ------------ - - -------------------------------------

-
------ I - ----- ---- ------ --- - - - - -- - -

i7x
re p

.
e-~~.-P.,L."igned-to-o-r-i-oc.l.uded.i-n.,the-in-va~t-

ment
expenses show:di. I!jm 8, first=?t~;

--------------------------------
If (.

-

at

y time d

%..able year 50 percent or
mo% of tbeyvctl-n~gntock of another corporatio
or W an

n either domestic or f..'

at
ty coToration, individual, part rs~p, t= o

any t~T, duZg th r ;3 p ec.
m;:ociation, ow.N

stock, a
ch se o'.

ch=Ic hy.
(yo tin

a -_ "' "'
of

wing with respect tocach: I
) or

o
add * (21 p,7nt-, of stock own ; (3) date stock was son

_v

o'c. ', end
dith. in which the '~d

fi,

rat

in.d.idual, partuarchip, trust, or asa
Vome tax return of such c !on,
celation for the Last taxable year wasi

INFORMATION RETURN
9. Did the company make a return Of Information on Forms 1096 and

1099 (ace Instruction 30) for tits calendar yew 1937? .
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INSTRUC=TIONS

The Instructions Numbered I to 12 Correspond witbL the Item Numbers on First Page of the Return

GROSS INCOME AND DEDUCTIONS
1. Interest.-Enter as item I interest received from all

sources during the taxable year. Interest on~ bonds is con-
sidered income when due and payable.

2. Dividends-Enter as item 2 (a) the amount received as
dividends (1) from a domestic corporation which is subject
to taxation under title I of the Revenue Act of 1936 other
than a corporation entitled to the benefits of section 251 of the
Revenue Act of 1936 and other than a corporation organized
under the China Trade Act, 1922. Enter as item 2 (b) divi-
dends from a domestic corporation which is not subject to tax-
ation under Title I of the Revenue Act of 193G. Enterasitem
2 (c) dividends from a foreign corporation and dividends from
a corporation entitled to the benefits of section 251 of the
Revenue Act of 1936 and a corporation organized under the
China Trade Act, 1922. Submit schedule, itemizing all divi-
dends received during the year, stating amounts and names
and addresses of the corporations declaring the dividends.

3. Rents.-Enter as item 3 rents received from tenants.
4. Total income.-Enter as item 4 the total of items 1 to 3,

inclusive.
5. Interest exempt from taxation.-Enter as item 5 the

amount of interest which is wholly exempt from taxation
under the provisions of section 22 (b) (4) of the Revenue Act
of 1936.

See Instruction 15 with respect to partially tax-exempt
interest which is allowed as a credit against net income.

6. Percentage of the mean of the reserve funds.-Enter as
item 6 the amount reported as item 6 in Schedule A. There
may be deducted from gross income an amount equal to 4 per-
cent of the mean of the reserve funds required by law and
held at the beginning and end of the taxable year, except that
in the case of any such reserve fund which is computed at a
lower interest assumption rate, the rate of 33/4 percent shall
be substituted for 4 percent. Life insurance companies issu-
ing policies covering life, health, and accident insurance com-
bined in one policy issued on the weekly premium payment
plan, continuing for life and not subject to cancelation, shall
be allowed, in addition to the above, a deduction of 33/4 per-
cent of the mean of such reserve funds (not required by law)
held at the beginning and end of the taxable year, as the Com-
missioner finds to be necessary for the protection of the hold-
ers of such policies only. For definition of "allowable re-
serves" see Article 203 (a) (2) -1, Regulations 94.

7. Two percent of the reserve held for deferred dividends-
Enter as item 7 an amount equal to 2 percent of the reserve
heldtat the end of the taxable year for deferred dividends the
payment of which is deferred for a period of not less than 5
years from the date of the policy contract. Do not include in
such reserve dividends payable during the following taxable
year.

S. Investment expenses.-Enter as item 8 expenses paid
which are properly chargeable to investment expenses, the
total amount of which, if there be any allocation of general
expenses to investment expenses, should not exceed one-
fourth of 1 percent of the mean of the invested assets reported
in item 11, Schedule B. Submit a schedule showing the
nature and amount of the items included herein, the minor
items being grouped in one aniount. See section 203 (a) (4)
of the Revenue Act of 1936. For definition of "general ex-
penses" see Article 203 (a) M-1, Regulations 94.

9. Taxes.-Enter is item 9 taxes paid exclusively upon real
estate owned by the company and taxes assessed against indi-
vidual shareholders and paid by the company without reim-
bursement, as provided in section 203 (a) (5) of the revenue
Act of 1936. Do not include taxes assessed against local
benefits of a kind tending to increase the value of the property
assessed, as for paving,sewers, etc. For limitation on deduc-
tion see Article 203 (b)-ij Regulations 94.

10. Real estate expenses.-Enter as item 10 all ordinary
and necessary building expenses, such as fire insurance, heat,
light, labor, etc., and the cost of incidental repairs which
neither materially add to the value of the property nor appre-
ciably prolong its life, but keep it in an ordinarily efficient
operating condition. Do not include any amount paid out for
new buildings or for permanent improvements or betterments
made to increase the value of any property or any amount
expended on foreclosed property before such property is held

:Corth for rental purposes. For limitation on deduction see
_6_~rticle 203 (b) -1, Regulations 94.

11. Depreciation.-The amount deductible on account of
clepreciation in item 11 is an amount reasonably measuring
the portion of the investment in depreciable property by rea-
son of exhaustion, wear and tear, or obsolescence, which is
iz),roperly chargeable Vainst the operations of the year. In
aLny event the deduction is limited to the depreciation on the
izoroperty that is used, and to the extent used, for the purpose
c>f producing the income specified in section 202 (a) of the
nevenue Act of 1936. If the property was acquired by pur-
chase on or after March 1, 1913, the amount of depreciation
should be determined upon the basis of the original cost (not
r-eplacement cost) of the property, and the probable number
C>f years remaining of its expected useful life. In case the
property was purchased prior to March 1, 1913, the amount
c~f depreciation will be determined in the same manner, except
that it will be computed on its original cost, less depreciation
sustained prior to Alarch 1, 1913, or its fair market value as
of that date, whichever is greater. If the property was
acquired in any other manner than by purchase, see section
114 of the Revenue Act of 1936. The capital sum to be re-
covered should be charged off ratably over the useful life of
the property. Whatever plan or method of apportionment is
adopted must be reasonable, must have due regard to operat-
ingconditions during the taxable year, andshould be described
iri the return.

If a deduction is claimed on account of depreciation, Sched-
ule C should be filled in. In case obsolescence is included,
state separately amount claimed and basis upon which it is
computed. Land values or cost must not be included in the
schedule, and where land and buildings were purchased for
a lump sum the cost of the building subject to depreciation
rnust be established.

The adjusted property accounts and the accumulated depre-
ciation shown in the schedule should be reconciled with those
accounts as reflected on the books of the taxpayer.

Stocks, bonds, and like securities -are not subject to depre-
ciation within the meaning of the law.

See sections 23 (1), 114, and 203 (a) (6) of the Revenue Act
of 1936.

For limitation on deduction see Article 203 (b)71, Regula-
tions 94.

12. Interest on indebtedness.-Enter as item 12 the amount
of interest paid during the taxable year on the company'sin-
debtedness, except on indebtedness incurred or continued to
purchase or carry obligations (other than obligations of the
United States issued after September 24, 1917, and originally
subscribed for by the taxpayer) the interest upon which is
wholly exempt from taxation. Interest paid on dividends
held on deposit and surrendered during the taxable year
should be included in this item. 'Do not include any interest
paid on deferred dividends on which a deduction was allowed
under item 7.

If a life insurance company pays interest on the proceeds
of life insurance policies left with it pursuant to the provisions
of itipplementary contracts, not involving life contingencies,
or similar contracts, the interest so paid shall be allowed as a
deduction from gross income, except that such deduction shall
not be allowed in respect of interest accrued in any prior tax-
able year to the extent that the company has had the benefit
of a deduction of 4 percent or 3-1/1 percent, as the case may be,
of the mean of the company's liability on such contracts, by
the inclusion of such liability in its reserve funds.

13. Rental value of real estate.-The deduction included in
items 9 to 11 on account of real estate owned and occupied in
whole or in part by the company shall be limited to an amount
which bears the same ratio to such deduction (computed with-
out regard to subsection (b) of section 203 of the Revenue Act
of 1936) as the rental value of the space not so occupied bears
to the rental value of the entire property. (Submit detailed
schedule).

14. Items not deductible.-No deduction is allowable for
the amount of any item or part thereof al

'
locable to a class of

exempt income, other than interest. Items directly attribut-
able to such exempt income shall be allocated thereto, and
items directly Atributable to any class of taxable income shall
be allocated to such taxable income. If an item is indirectly
attributable both to taxable income and exempt income, a rea-



STATISTICS OF INCOME

sonable proportion thereof, determined in the light of all the
facts and circumstances in each case, shall be allocated to
each. Apportionments must in all cases be reasonable. A
taxpayer receiving any exempt income, other than interest,
or holding any property or engaging in any activity the income
from which is exempt shall submit with its return as a part
thereof an itemized statement, in detail, showing (1) the
amount of each class of exempt income, and (2) the amount
of items allocated to each such class (the amount allocated by
apportionment being shown separately).

CREDITS AGAINST NET INCOME
15. Enter as item 16 the amount of interest included in

gross income which is partially exempt from taxation under
the provisions of section 22 (b) (4) of the Revenue Act of
1936.

16. Enter as item 17, 85 percent of the amount received as
dividends from a domestic corporation which is subject to in-
come tax under Title Iof the Revenue Act of 1936 (other than
a corporation entitled to the benefits of section 251 of the
Revenue Act of 1936 and other than a corporation organized
under the China Trade Act, 1922)-85 percent of item 2 (a).

CREDIT FOR TAXES
17. If credit is claimed in item 20 for income tax paid to a

foreign country or possession of the United States, Form 11 18,
together with the receipt for each such tax payment, must be
submitted with this return. A foreign company is not enti-
tled to claim this credit.

, LIST OF ATTACHED SCHEDULES

18. Attach a list of the schedules accompanying this return,
givi

'
ng for each a brief title and the schedule number. Place

name and address of company on each schedule.

COMPANIES REQUIRED TO FILE A RETURN

19. Liability.-Every domestic life insurance company and
every foreign life insurance company carrying on an insurance
business within the United States or holding reserve funds
upon business transacted within the United States, issuing
life insurance and annuity contracts (including contracts of
combined life, health, and accident insurance), the reserve
funds of which held for the fulfillment of such contracts com-
prise more than 50 percent of its total reserve funds, shall file
a return on this form. See sections 201 to 203 of the Revenue
Act of 1936.

20. Basis of return-A return on this form shall be ren-
dered on a cash receipts and disbursements basis in conform-
ity with the annual statement made to the State Insurance
Department, instead of the accrual basis.

21. Annual statement.-A copy of the annual statement for
life insurance companies adopted by the National Convention
of Insurance Commissioners for the year 1937, as filed with
the Insurance Department of the State, Territory, or District
of Columbia, which shows the reserves used in computing the
net income reported on the return, together with copies of
Schedule A (real estate) and Schedule D (bonds and stocks),
must accompany this return. Similar copies for the preced-
ing year must also be furnished, if not filed with the return
for the previous year.

22. Compensation of officers and employees-If the com-
pany paid to any officer or employee during the taxable year
compensation for personal services in excess df $15,000, Selied-
ule G-1 (copies of which may be obtained from the collector
of internal revenue) must be filed, IN DUPLICATE, with and
as part of this return.

PERIOD COVERED

23. The return shall be for the calendar year ended Decem-
ber 31, 1937, and the net income computed on the calendar
year basis in accordance with the State laws regulating insur-
ance companies. .

TIME AND PLACE FOR FILING

24. The return must be sent to the collector of internal
revenue for the district in which the company's principal
place of business or principal office or agency is located, so as
to reach the collector's office on or before March 15, 1938. In
the case of a foreign company maintaining an office or place of
business within the United States, the return shall be filed on
or before June 15, 1938.
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AFFIDAVITS
25. The return shall be sworn to by the president, vice

president, or other principal officer, and by the treasurer,
assistant treasurer, or chief accounting officer. Receivers,
trustees in dissolution, trustees in bankruptcy, and assignees,
operating the property or business of corporations, must make
returns of income for such corliorations. If a receiver has
full custody of and control over the business or property of a
corporation, he shall be deemed to be operating such business
or property, whether he is engaged in carrying on the busi-
ness for which the corporation was organized or only in mar-
shaling, selling, and disposing of its assets for purposes of
liquidation. An attorney or agent employed to represent the
company before the Department is not permitted to adminT
ister the oath.

W
'
here the return is actually prepared by some person or

persons other than officers or employees of the company, such
person or persons must execute the affidavit at the foot of
the first page of the return.

PAYMENT OF TAX
26~ The tax should be paid by sending with the return a

check or money order drawn to the order of "Collector of In-
ternal Revenue.

"
Do not send cash by mail, nor pay it in

person except as the collector's office.
The tax must be paid in full when the return is riled, or in

four equal installments, as follows: The first installment shall
be paid on or before March 15, 1938, the second installment on
or before June 15, 1938, the third installment on or before
September 15, 1938, and the fourth installment on or before
December 15, 1938.

If any installment is not paid on the date fixed for its pay-'
ment, the whole amount of the tax unpaid shall be paid upon
notice and demand by the collector.

PENALTIES
27. For failure to make and file a return on time.-Five

percent to 25 percent of the amount of the tax, unless such
failure is due to reasonable cause, and, in addition, where
failure is willful, a fine of not more than $10,000, or imprison-
ment for not more than 1 year, or both, together with the
costs of prosecution.

28. For willfully attempting to evade or defeat payment of
the tax-Not more than $10,000, or imprisonment for not
more than 5 years, or both, together with the costs of prose-
cution.

29. For deficiency due to negligence or fraud.-Five percent
of the amount of the deficiency if due to negligence or inten-
tional disregard of rules and regulations without intent to
defraud, or 50 percent of the amount of the deficiency if due
to fraud.

INFORMATION AT SOURCE
30. Every insurance company shall make a return on Forms

1096 and 1099 with respect to amounts paid, credited, or dis-
tributed during the calendar year (a) as salaries or other com-
pensation for personal services, totaling $1,000 or more in the
case of a citizen or resident who is not married or whose
marital status is unknown, or $2,500 or more in the case of
a married citizen or resident, or M as interest, rent, pre-.miums, annuities, or other fixed or determinable income total-
ing $1,000 or more to a fiduciary, a domestic or resident part-
nership, or a citizen or resident. The return on Forms 1096
and 1099 shall also include dividend payments amounting to
$100 or more during the calendar year to each shareholder
who is an individual (citizen or resident of the United States),
a resident fiduciary, or a resident partnership any member of
which is a citizen or resident. The forms will be furnished
by any collector of internal revenue upon request. Such re-
turns of information covering the calendar year 1937 must be
forwarded to the Commissioner of Internal Revenue, Sorting
Section, Washington, D. C., in time to be received not later
than February 15, 1938.

DUPLICATE RETURN
31. The copy of the return required to be filed on the dupli-

cate form (green paper) shall be a complete duplicate of the
return except that it need not be signed or sworn to nor ac-
companied by a copy of Schedule G-1 or a copy of the annual
statement made to the insurance department of the State,
Territory, or District of Columbia. For failure to file the
duplicate return on time there will be assessed $10, which will
be payable upon notice and demand by the collector.
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1937 RETURN OF PERROTNmA LsTHATOELsDING COMPANY 1937
(A.fte. 5A.")

Treasury Dgartmetut (Forrn 1120M Internal Re"onts Sersice

For Calendar Year 1937 or Fiscal Year

beginning.-__......, 1937, and ended-----.., 1938
MINT MAINLY CORM~TJOK-s r4AM AND ADDRESS

....**------- --------- --------__

h- _d
b~ru ADJUSTED NET INCOME COMPUTATION UNDER TITLE IA (Stes Instruction 1)

Fil.
Ced.

L. ..................................

District .............. mw~~*~ffm~4*~~

(Ceehic,'. sterep)

C-h Chock M. 0.

$-_----------- --------------- ----

]. Net income(asticiined in Title I of the Revmud,Act of 1936, asamended by the Rtvenuc Act of 1937) ............... I......
2- Add: Contributions or gifts doducted in computing item I (see item 5 ----------------- I
3. Excess of expenses and depreciation over income from property not allowable under section 356 (b) (from Scledule A)---
4. Total of items I to I

5. Las: Contributions or gifts (from Schedule 13) (not to exceed 13% of itan
6. Pederal inceme, wiv-profits. and excess-profits taxes (from Schedule Q--------------
7. income and profits bums of a foreign country or Wted States possession (not deducted in com.

puting itern ...........
- --------& Amount paid in liquidation of liability of the corporation ~~un 1~ of a decedent to make

contributions or gifts (attach statemcztt~ see Instruction 8).............. ...

9. Total of items 5 to 8- ----------- --------------------------------------------------------------------------------------------
10. Adjusted net mcome (item 4 minus item 9).................................. ...................... .................................... ............

UNDISTRIBUTED ADJUSTED NET INCOME COMPUTATION (See Instruction J)
11. Adjusted net income (item 10 .. ... .................... ....... .......

13. Amount used or irrevocably set aside to pay or retire indebtedness of any kind incurred prior to
$--- - -------------

14. Total of items 12 and 13----------- ---
15. L66tributed adjusted net intone (item I I minus item 14).. ....................... ----------_-------

COMPUTATION OF TAX
16. Surtax an portion of item 15, not in excess of $2,000, at -- --------------------- --_------------------_--
'17. Sutrtax an amount of itern 15, in excess of $2,ODO. at 7507 ......----------------------------------------------............... ..........

$_...............

$ -------------_----

$ -------------_-----

;;z;i

I& Total surtax in items 16 and 17 .............. ................ .................1 $ I

Fumish below the names and addresses of the individuals who owned. directly at inefirectly, at my time during the last half of the taxable year. mare
than 30 percent in value of the outstanding capital stock of the corporation:

N-

(3)------------------------------------- ------- ------------------------

(5) -------------------------------------------- - _--_--------------_-

Address

-----------------------------------------------------------------
.....................................................................
.......................... ............................... ..............
.....................................................................

Hi.h.,. .1 armed duringof =
year

preferred

.................
......................
......................

.......................
--------------------

........... ......

........................

AFFIDAVIT (See Instruction F)
We, the undsyatgned~ pre sident (or wee president, or other primpal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the

corporation for which this return is made, being severally duly worn. each for himself deposes and says that this return (including any accompanying
schedules and statements) has been examined by him and is, to the but of his knowledge and belief. a tnte, correct. and rimplete retaim; made in good
faith. for the taxable year stated. pursuant to the Revenue Acts of 1936 and 1937 and the Regulatiom issued thercundu;

Subscribed and sworn to before me this......
day of ... ........... 193..

--- -------- ;z"-W - zti~------------
......... ..... ..... .....

----------6;; ou~o
-
)
-
c~.

-
1.W

...........

F---ICWWOR.7M
SEAL

(If this mtems wm isnp-el by some persor, or peovan. other than officers or employ~ of the corporation. the following affidavit must be -certod)

AFFIDAVIT (See Instruction F)

11we swasr (or affirm) that l1we prepared this return- for the pawn named herein and that the return (including any accompanying "edul" and

statentents) is a true. correcL and complete statement of all the information respecting the surtax liability imposed by section 351 of the Revenue Act of

1936. as amended by the Revenue Act of 1937, of the person for whom this return has been prepared of which l/we have any knowledge.

Subscribed and swurn to before me this
............ day of -------------- ............ 193... ............................................ ............. ..........................

................................................. ...................... ...............
(Neor-1-P-ri. ~-)

...................................................................................
(N- 4 fi- - -P6:re,. 0 -)

NOTF-One form marked "DUPLICATE COPY" must be filed with this orfgiml return ($to will be ausessed if d.pticato copy is net eleQ
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S.b.d.Is A.-ZXCZSS OF EXPENSES AND DEPRECIATION OVIER INCOhIlt FROM PROPERTY NOT DZDLPMMX UNDER SECTION 334

jam dP~ L Deoe
i'"

C. . Ot6e, Bu6 .
Rep- I Otle, 1,

cl=
Od.c-I.

(a) . ................

......... . ..... .......... **-
$ .............. ...... $ .................... ...... ---------- --- $ .. .... .... ....

(b) .... ........
--------*-- -------- -------

.......
*
--------- - . . ......... * -- ------ ---------- - - ---- ---

......... ..............(c) - ------------- ............ .................. ......
1

............ ...... .................. . . . .

. ......................

............
(d) ---------------

------------ - --------- * ---- ------------------ -*---- ------------ ------ ----------------- ----- ----- ------- -- --- ------

...............

Total Excess of Expenses And Depreciation Over Rent or 01 $--------- ------

Explanation of expenses entered in column 5 ............................ ....................................... ............... ................. ......... ..... ......

.. ...... ................................................................. ................. ......................... . ...........................................................
names and addresses of persons from whom rent or other compensation was received for the we or right to use each property .... . .............

........... ......................................... .................................. ..................................................................................

........ ..... ........................................ ...................................... ..............................................................................................................

Sd-d.l. II.--CONTRIBUTIONS OR GIFTS

N- and Ad&- of Orge-atim Amount 'N- end Address I Organization A-t

.. ... ... .................................................................

...........................................................................

............... ........ .....
.................. ................. ................................ ..... ....... .....

$...............

. I'll ------------------- ------ ------ --------

.....

--------------------

......

.

............................... ............................................

.................... .....................

Total (enter a. itcon 5. first page. subject to 15 per

........ ........ . ...................................................... .....-----

--------------------

...... .......

.................. . .... ............................... ..........

cent limitation).. $ --_---------- ------

S.h.d.te C--FEDERAL INCOMr, WAR44tOFTTS, AND EXCESS~PROFITS TAXES

I

N.wo of Tax Tes" Yes, A-t N.noo of T. Tasew Yes, A-t

...... ............................................

...................................................

...................................................

........................

.........

........ . . ."*,* ....... I ... *.....

-

...................................................

-------------- * --------------* ---------------------................................

........................

-------------- * ------........................

$ .............. ......

---*- - -------

Total (en~uit= 6~~firstpag ........... - ........... ... ....... ........ .......... $ .. ...........

Note I-Do net include stirtasee ionpond
b'

-tioss ID2 end 351 of the &-Actof 1936 (either bdm oudtor uh -tio. aism" by t1w Rcv=e Act of 1937). or by the
c-e,p..Hng -tions of . Prior it- taz I-

b.t.b.Wt =Now 2.;2 6.po,.d by ~tios 106of the Rov-Act..(1935 as soaed.,L.I~ eat be iddd her, and tak-deduction in itess 6.6.t P.P of this return,
-pains d.-t-tend . it- 1.

fi Z. of
thi.

Sd.d.U 0-~OUNTS USED OR SET ASIDE TO PAY OR RETIRE INDEBTEDNESS INCURRED PRIOR TO JANUARY 1. 19M

I . Description of indebtedness...................................................... .......... .. ........................ ....... ........................ ....... ........................ .......
2. Date incurred or ................................... ................. ..... ........................ ...... ........................ ....... ........................ .......
3. Date du .................................................... ...................................... . ...................... ....... ........................ ....... ................ ..............
4. Original amount of indebtedness............................................................ $........... ......... ...... $...... ............. ...... 4..................... ......

5. Amount used or set aside prior to January 1, 1934. to pay or retire such
indebtedn .................. ..................... ................. .... ..............

6. Excess of debtedness on january'l, 1934. over total aratunt wed a set
aside prior to that date to pay or retire such indebtednm.*... .................... $..................... ...... $ ..................... ...... $................. ... ......

7. Amounts used or set aside, to retire such indebtedness during '31-
the ~

........... .... - 3 ----------- --------- ------ I_-----_-------- ......:.
935.9 calendar years, or during fiscal years beginning infoHo.in such

1
........... ...... ........................ ...... ........................ ...

calendar years... ..................................................... ------------- 1936... -...................... ...... ....... ............... ...... ............... ........ ......
8. Amount used or irrevocably set aside during the taxable year covaccl by this

return to pay or retire such indebtedness.............................................

9. Total of fines 7 and 8 .................................................................. $ ..................... ..... $.................... .....................

.

......

10*
Balance of indebtedness (line 6 minus line 9)................... ........ . .............. 'T.. .-._. .- ........ ......__ .. ...... . . ..... ...-

,I. Indicate separately:
.

(a) Amount actually used during the taxable year covered by this return
to pay or-retire theindebtedness.... . ....................................... $........ ............ ...... $ .................... $ ....................

(6) Amount irrevocably set aside during the taxable year covered by this
return to pay or retire the indebtedness. but not actually used dur-
ing the taxable year for such purpose ................. $.. ... ... .... $ ------

2. Portiorts of antowta entered on fine 8 above. claimed as deduc ior
taxable year onvaed by this return (eriter, total as itat 13. firs $ ............. $ .................... ......

Indicate by check mark -6tha the deduction claimed in item 13. first page of this return. represents;
A C1 Amount actually wed during the taxable year to pay or retire the indebtedness;
B C3 Amount irrevocably set aside during the taxable year to pay or retire the indebtedness; or
C 0 Combination of both A and B.

'Mae must be fumi3hed all of the facts and circumstances upon which the taxpayer relies to establish the reasonableness of the amount claimed as a
deduction. Describe fully the plan for payment or retirement of the obligations. indicating date and method of adaption, and where the plan is covered
by a mandatory sinking fund agreement or similar arrangernent. submit a copy of the indenture or agreement by which the fund u established and under
which it is maintained ............................. .......................................................................................................... _.-,....................... .....
..... . .............................................................. . .....................I.......................................... ....................................................................
..... . ................................................................................... ................................ ......................................... ..................................

. . ... .................................................................................... q .....I ................................. ......................................................................

............ ...................................................... ................................................................................................................................ . .....

........................................................................................................................... ................................................................................

. ...... .................................................................................................................. ..... ............................... ..........................................

............................. ........................................................... ..................................................................................................................

.............. ... ...................................................... ........................ ................I................................................................................

the amourtt clainted as a deduction in item 13. first page of this return. represents an amount irrevocably set aside to pay or retire the indebtedness,

explain fully the circumstantes, and method by which it was irrevocably set aside .................................................................. ........................ .....

------------------------- * "-,*""-,-""", ........................ ..................................................................................... ................
... ....................................... ....................... ......................... ..................- .......................................... .................................. ..........
...................... ....... ................................................... I .................................... I ... ................................................................................
..........................................................................................................................................................................................................
.............................. -.......................................................................................... ................................................................... ............
.................................................................................................................................. ......... ......... ... ............................. ..... ...........
........................................ I ................................................. ....................................................................................................... . ........

.....................................................................................................................................................................................
... 9-.
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INSTRUCTIONS FOlk FORM 1120H

UNITED STATES RETURN OF PERSONAL HOLDING COVANY 1937
(PWferences lar, to the Royanue Act of 1936, as annanded b,,, the Reve, .. Act of 2937, andess otherwise mud)

Taxpayers will find it helpful to read General Instructions (A,) to (J) before commencing to fill in their returns and to
, read the Specific Instructions in connection with filling in the it-em or items to which they refer.

GENERAL INSYRUCTIONS

, . omij holdT(A) Corporations which must make return on For!?,1.120H-E,
corporation which comes within the classification o:

i

company" as defined in section 352, which mads as follows;

th , thle and of Title I the
term - laccedso ar, crunce of ". some I.

m---L=kb.. .-.y Income ce, defined In -it.. 2*
I. . -ral-al hchum, ..P'.Y .1th

I' -able "".
than. far each

cent able Year. the le.m.._- ban 0 or I ..
ce, t ..Ui . 1. ran, I.. the We of We in.0. .1,

a'
which 0. e-k

no Ar. .. Jalhich _'
I., a, -11 the I.Pirau- If threeI 1,

11 - -h

U

70 - ocritocal

of in

imaa~ inemor

_(2) k - on, il- dmliree We beet bell of he I-able"d Mile =PPT~17
i, In , go car .,t.m I, ealhe of the wtue III, atcel, I, -oll, directly or

I d . b, or
i -'a

fl,, i.dl,id..
b) -P Th. t .-I kh.. ralmal' d-, -1 Include I emoc-li.o

I.,.. an I , in. 101. , k ea dean,ot reen
ta;f`uu... act.

. or ecom, th - to . as ma or.

claimed I. aectmu 331.-
W; -ce Act of L937. I fallen nareacal bediding commli,

A tion, whether resident or nonresident, which is a
c=

lum .
h Idin M defined in section 352 but is not within the

Nafnind-tioln of the, term "foreign personal h
"

.ad in
company :f

its
section 331 due to the 11 that mom than W pe~mnt in value out-th. fig stock wis

not owned, direct)
y

or indi"actly. at any time during
T~xfblzi year

by
or for not mom than five individuals who were citizens

or residents of the United States, is subject to the surtax imposed by
-section 351 on its income from sources within the United State. and must
file a return on Form 1120H.

Personal holding company income.-The term "personal holding earn-
rl!y hworr!e.' is defined by section 353 as the portion of the gross income

Wall consists of-
im Toahiseer..racrafties 1*111, 11

1 1.1111"ftb~
1.11,1d.c.d, la~~

~~"E=M' deam,"
aTi he acle .1 .1 ..Ik - -.Hti-

ailememic. from Im.- I"or

.'I- 1 01
of I board of trade ., ..rha- Tbi,=I..

.bell act -I, to ..I.. b, . Irach.c., c-reor. or h..dlIr
of be conmedt,

hich
.,I_

- of b=Ade hechu.'
"'

I.,ececdc.1 lel
"rd-c' of

I.
in the
-

r is ohich each le-imm, -d
am

emad.rued or
mhere.1.11) Ear_ ,a Tauers-Am... I, II'llib" I" ecoultiftir the net Inco., If the
aaroanui- older Suoplam-t F or Title I: .d ..I.. freen 1 -1. or ffi.r cin.ailum

of)
I~,.X~~ia g ..

N-Cra-(1) Anumue I,caind older I. ca.t~-t led,,
which he I' to

raclul
c" -.a I -

I
an I acarseralim, haa the right to deauto

(b, l..
:."Ib, ~ I' )`t`ia` ,111hiducle.h. I.

"6,u
. I

the -ices. or If the e,he I. to Ur 1, drtr.tVI
(by came or b, daaer`pt~") 1., 1, oml (2) ame- ree-ed - - I_r
.1 other

die
it.. of

ch
cen,

I
, ~,.baclio, -,t.

eed
far I j~. Thi

-.It. d,,
rJecto air It

ni,, UZ
d.U

b,the taxable
Tr

26 ner -," or 1. -1 1 of Ill. -1, of I . cm-re.
tun I.

.-Id.
d

tl, or Indre..'7r
1:~ deabonated (by mun, or for the

indi~khml lhe be. _f-ed. I. to
perfmcc. or may by demriluml) - the III to n,rf- mch
-i.ca.

- (f) UZZ .1 0--101 Poor— Ir SIAREII-c-Ane-nta
rece!"d

- -P...-

umi
4hele- defienamel and I= I,harlace- lac,w,,J) far the .

a'. .'
rich, to -

r.l.r
.1 the mck of Or

co'nol.,I Ih

-m.

in
'.'I ~"-. at any U.I d"T"

thc ta..bl~ ...r,.2,1,
a in

I I l' or I 'I' "
o, (a, an I. iAd..1 entitled to he I of the p,Dety:

acch .ht b1W.-dy from the corporation or by mean, of I mblenea or ethermet
te. nolcm -titut lif 60 nor crecom or more ,

-;;R:1'Jh, . aolb-li.. the .- -le -..c..f the -a I=
'

the .. or. or I.hl to ... orai,-Y; hot d- -I i..Ide =`ca..%.tI.z
I hlidimr cl.m.y icm I under mberett.. I fl.

IL.caGLr%,LTP. ,? t,
ancee in.- old (2) ded.c

a
be ax-ela), other than lemoc, U- for one

15 tIr III- or mar, of the g- =-Z
acl,ri

Stock ownership.-Section 354 contains the following provision with
reference to stock ownership:.. (a)

-Far -m. of d,telni-lnx Ibetha, , In
no- lan

be I h
dece-l-W. ia baead an W.kmrannal holdilif comm !%.far

I~,

ny*

.I
'MI, accuo. als (a) (2), ar~ii.l 353 (c). or ti.n 353 Ifl-

..(l) S-k 6,, '11 ._a-1 dir,eti, I indiIectly. by or for I
caroaratill. ='l-IMTd. _rt ch. be comMerId - bell. -a,I m-.

...I, by he julcheldere, parincra,
"' """"Zed

corc.cleb,, one, _
ocMd..1 hall I, colAdered - -1mi,

Ineek I. direct], or I.directir.-by or for hi. f-Y ,I.bY I in, file m--
Far the otucleal of thi. r.,mch the f-ill or a- i.divid! I, clod. oly hi, brathere
IV

I
try "~~.=I`ho,

hadf and linc.1 Ile,I
lendel.ile -k eoch .-it aliall

atich cj~of tbi, carosroph an Ptlan toaldered ea -ad bY eoch nerec.. Far.
we 1"-aech R and each

I.. of a
aa.. at

-bell W a.
to

j,(-A,~Ich -let
phiralwo ad o,,Ii.. (2) old

""F~ -,h""`d_ f h k n-Ided In
-ti"

$52 (o)~11A *1 1 p, 11 11 1 1,J. hot all, fTr
I

be IncIt
c-l.1 Wdi- emen-Y

iB) For the vornma. r,7~11.n 3.5,; (1) (ral.0.9 1. Imn.l an,ice cant-). or
of aectn 3 cropert,

by

I... ... r",%o-Urrill to i.cloddhi.I. to th
I

the rh
orrea..1 hIldi.. I...... I. ..I.

k cometrectiIIIi, elned bY a
-X62 b""u=b"f ~177hi" " "I'll

(~) n.
or Y l, phc,U., of v.rarr,ob (I) or for the -ple, If

-11Y -rd by -ch I- byt -1,
(by) I the or n.larraph I

-.bell hat
hI tra."d

n" -'d b' hh`
for the I,— of anin loplying such -4

I, order to make anatill r the comtroctin, .-Ir of rech obei,.
--(6)

0~,iaa
-I In J- of J-jl~ ad abcA -, b. rcn,blert.. named b,

an
ildi~id..l ode, ith,, Paragraph (2) or (3) It WWI be comid,red

-ed by hi-rde, P.-a-h (.I.
,-, Stc---0,uelacdir. ra

,
I

.I no,
ImIcruble do

~:,_ .I t I

_,b) c.-
llf ffi~ =bl, year) ~,Il =1 amml -I ktal(k.-

.1.) ]rer the
'"r=X

racIincoa- -hdacl 1. accu..
asz ) (2).

hot mlyhl~f the In I .in. .11 ..h accoriu.. 1. to make he corperatim,
-.1 Mi.. __~.h
--(Z) For the o - of -1.. 353 (a) (relcu- to name -ioa cort

III, If the Is- of the of .11 ..ch -r'U- I. . make Uaa ===
f.,,ed . i.chulibl. ..der ...h Ibeecti.n . =11 holding romenly Ilecou: and
"(3) For the nor of areti 353 (f)

a w

Ind only if he In= of If all eech
~b- , referred to 1.1l.dible older ..ch -mecti.. - nalamal Wdigl:amaa~:A,U. m_i

If an re . I:dll). (2). andI" re-
chat ." "'E"iI- ad "'n b" "b""' be u`* b."

- of
the ....,13n. ar-ritlea are eln-tibl. all, .1.1 . later data the. to Me -of no.-
'tha

ch'.
h.A nx the earlier cen-lah" &to Z~k be i.chtdog

ftrt -I.clud.d. hot on con,artIble -Hli. bell included codece ba- ritlea
berma . 11im, cal-rue. a. on, al. I.chided." -

( D) Period to be covered by retum~The calendar year 1937 or fiscal
Yeetr beginning in 1937 and ending in 1938. A fiscal year must and on the
leest; day of a calendar month other than December.

'rhe e,,,klish d ntiW f~:.riolhe-Cst dheliermetsi
'

a iv trat.,
n a Infine7l.to for all years

Art application for .
make a change.

th to e or 9,.Pltlid old be made ar tl~ho
Ffix~no 1128 and forcm`rhd-e7et.i

I the am"'IntipIr

dz,3~s train the close

e.
ration of 30

reqWred to affect t
a of the proposed period for which a return would beht

change.

b..1 1~ !ilairst *.1'm1.,,r.n;~1.f,yo.r books of filmount are kept on the accrualP.
h crued, even though it has not been actuallyb,

received or entered[ on t e ooks, and expenses incurred instead ofk it,
exPenses paid. If your boo a are not ept on the accrual basis, or if youk h b d
ept no books, make your return on a cas,

"'i'
a",

"' 1'c...received or construe ived, such as hark,
n.rt.=,.d

to
racc ount and coupon = intlelmst matured, and report expenses actZluly

pal d.

C D) When and where return must he filed.-On or before the 15th day
of the third month following the close of the taxable year with the cal-
lector for the distrir~ in whlelath'ice. raitiot,

'a
ip,.l late f busiressgarc a 'a he p.nc.f i

-
zo,,t hror Principal office ol cric

c7mnot aving an office or place of business within the United tates,
the return shall be filed on or before the 15th day of the sixth month
following the close of the taxable year.

~r) ah. a canR) Duplicate returns.-The copy bfl,thbe r.eu qtwm& to be filed on
the duplicate form (0= Pop

pie c
duplicate. of th

retax
--except

that it net be signed or verified. For
f

in to file
the duplicate

.turn a. time
there will be Assessed $10, which will be pay-

able upon notice and demand by the collector,

( IF) Signatures and Verification~The return shall be mom to by the
president, vice president, or other principal officer, and by the treasurer,
assistant treasurer. or chief accounting officer. Where the return is ac-
tually prepared by some person or persons other than officers or employees
of the corporation, such ir~rson or persons must execute the affidavit al;, f the d h
the foot a t c secon page of t a return.

fu ~G) When and to whom tat must be paidThe tax most be paid in
I when the return is filed,.r in four equal instalimentsthe 111hows., In

or before the 15th day of t e third month; on or before
'fit it.,

Of
the sixth month; on or befor ilia 15th day of the ninth in nth; "it an
U.a"a- the l5th day of th: twelfth month following theoclose of the

blg
car.

If any installment is not paid on the date fixed for it. payment, the
whole amount of the tax unpaid shall be paid upon notice and demand
by the collector.
.1h, to%engr!~npfiiod by ending ~,b.,, wth the return a check or.y r, t

the order
If

lector of Internal Revenue." Do
not send cash by mifl, or pay it in person except at the collector's office.

(H) Penalties.-For failure to make and file return on timc.-Five
percent to 25 percent of the amount of the tax, unless such failure is man
to reasonable cause, and, in addition, where failure is willful, a fine of not
more than $10,000 or imprisonment for not mom than I year, or both,
IoVtrhe,,w,th tho uI prosecution.o

.
,~u,,, =, ri~, "

cyade or defeat payment of the teez.-Not
more than $10,000 or imprisonment for not mom than 5 years, or both,
together with the costs of p7.cc.tion.I,

Por deficiency due to neg iflence or fraud.-Five percent of the amount
mguifof the deficiency if dpe to negligencedor intentional disregard of mles and

fitions without intent to defrau or So percent of the amount of the
defic

i
ency if due to fraud .

(1) Definition of adjusted net income.-Section 35G defines the term
Zd"sted net income" for the purposes of Title IA as the net income.

th Ile following adjustments:::((.)
A.m-- loo.-I.e.-Th"

"ll be "I"d 'I d""c""_

i I

Federal mocnic. -r-fle, anei -mfita mma aid or arcacd carrier tur
the tax tong:d he I.Lalt lot .11c.ed ded-wntaxable year coder -." U; hot not I.Ilhadliar
RaIc.u.

Act of, b, -1*1 111. acetial list either bfare ., of., I. ancred- b, um
aech aocooc..

113".
1 .

Iu-- -I
.

I,rlw I—— le. carrea-dirt. to either or
.'(2 of , aection 40.a..M.U.n. or sifte -ad.,o, I In.li,u tI;,,.1od",o1lch.-II-ad

b of do "
th,ri . ..able I In I

We car ..:: dracri I. aacti.n 23 to) far toe.or.-. th-in occified. . I --.I chich doe. at -rod is car .... of can......I'.
at 1-1

voted c,ithoot the ballfit of thl. ram,rao, and eaccon tp I.).and -llb.
t

the ded.wo. of the amoInt dialli-ed under -beacull, (b) of Ud. --.
"(3) 1. the ecal of a carollation oreacieed ori., to J-- I. !Is ];I,

take - thehth t, It ,amete and li W116,, 1 11 -1 *1 1 Ilerl;l~ d ~n uldtinn of an,
of the

- on - the 11""
a lake

ram,fln,
ition In

- or =V of= d-If 11 In 11 1.
, ..

anch , of n no- therl.
-ml`

I cr~J.
It .I Iarded.---~ Be I`la-d uun" iv'areclunh (2) If thl. albeacti.

te J ...=612U. No
~ah,.h . d:4rtl.F,~.

iblead older We
"_

h.
Dre.-... NOT A--.-Th. exancente of the declueLl... .11-d under

:r~lmh (,1,; re 23 (1). rciatin, to d.-cialJoa ahllh
.1 hre-, ...rd or ne-ed b, the

I, to be -t or the, cleacen thmf.
the

I=,.
11 1. ratabliAcd (..d.,

li-ritaidil b, tL wfo~ the oonmead .1 he scernar,) to the eatie.etion
.1 the com.-..I~'..11)

That the

rent or other

- -thre raceiad note the hishIst bLI,,hl% m. If
.an. we. -i,.d. chat- ;.M.1cable %

-(
2

) net the clarem, - held 1. wo,- of . boad... carried c' ban. Ade I-
_fli: and

there,Q(N Oth., - -able expectation that the ancrathal of the onmart,neallt ar.6, or W. the coaccm, - aceacery to the ad.. of the mainale,"
(J) Del nition of undistributed adjusted net income.-Section 355 de-

five. the term "undistributed adjusted net income" for the purposes of
Title IA as the adjusted net income mines-
th lz! 71, amemit of the dMdand, mid credit Prolided"f ~ I, mUm 27. accombli witlemot

Ibl Ulaarelf, (nli.t1ni, be the di,idc.d on - . andce _ I de 'X
-amJ, I art ad to por or be

Iu ar,
ki. Incurred

od- - JX_
-,b

-a. are --Ub with "f""" Wthe Ica and tarrat a au ==L-lf
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SPECIFIC INSTRUCTIONS

1. Net income.-Enter as item I the net income for the taxable year
commed in accordance with the pmvisions of Title, I of the Revenue Act
of 1 36 as amended by the Revenue Act o 1937. in the cue of domestic.de t I
and -In ent .,c,ln corpo-ti,goargagc] inift-deinz.busin's within the
United States or uiving ain ofli of are bus .

therein this item
me be computed b~caddmg to the net income far ineo~me tax co., t.atiionra

y
, hed in crest on li~iu

shown as item 31 ule A, Form 1120, taxableof

the United States i. own lis item.
8 and 30, Schedule A, Form 1120,

and interest an blig~t'hns of instrumentalities of the United States other
than obligations issued urder the Federal Farm Loan Act or under such
Act m amended.

In the was of a nonresident foreign corporation (not enpged in trade
or business within the United States and not having an office or place of
business therein) which qualifiesi as a pe7onel, holding compunSa under
section 352 but not as a foreign personal

hold
ng company r

s__

tion 331, the amount to be entered in item I as the net income must be
gomputed under section 119 rather than under section 231 (a). Net
income sotcomputed will reflect, in addition to income from all other
soircres wi hin the United States, gains from sales or exchanges made
within the United States of capital assets including stocks, securities,
and commodities. Although such gains am not subject to normal tax
under section 231 (a), Title 1, they are subject to the surtax imposed by
section 351, Title IA.

2. Contributions or gifts deducted under section 23 (q).-Section 23 (q)
provides for the deduction of contributions or efts to

t
he extent of 5

percent of the net income computed without the nefit o such deductionwhile
section 356 provides that in computing adjusted net income them

shall be allowed in lieu of the-deduction allowed by se!ption 23 (q) con-
tributions or gifts of spmified types to an amount which does not
exceed 16 percent of the net income computed without the benefit of sutch
deduction and the deduction allowed under section 23 (q), and without
the deduction of the amount disallowed under hcti.n 356

(b)-
Provision

for deduction of the larger aliowarce is made in item 6 ad in order
toshow the amount of income upon %nich the iners"ed limitation is based

the amount allowed under section 23 (q) and deducted in computing net
income under Title I (item 1, first page of the return) should be entered
asi item 2. See Instruction 6.

3. Excess of expenses and depreciation over income from property not
allowable under section 356 (b).-Section 356 (b) provides ae follows:

"W D-- NO, A--Th. -rOOPia Of the d~aw.. ..derQ
23 (ai. m1aUnit ~ -aaes. OP,J -W. 23 (1). raIatinit w deP_I.U.a, Obl'b amIt

u..
..n.aW

I. th. ad Of
-i-dI_ al,. I W .11-~ -1, !,, .. -.n, -1

0.-A& b,"..' HGa,htw-i`- u`a1PbMm,V`Piu%I-I i
f

s_'OPOH, U, tin, "Wi-d" at
n., 07:

- or
(hOr =-Uo mad,ad wa. ~, high,at bW,.ble. or. If

.on. ... ra-i, I
._ ., ,

(2) ThIL =%Zha fty aa b,W
tain.bl.~
1, - A— of buoi-a -Hd bo,, B& far

Profit; ad
"(3) E0,O ~t th-, O,aa --bld --ton that ih~ om.ti.n P.-H,

-1d _It in . O-fli. Or i.b., 0. i,-rty .- -0- . th. -d- at 1h.
If the corporation derived rent or other compensation for the me or

right to use property which was less than the sum of the expenses in-
curred in connection therewith and deductible under section 23 (a) and
the depreciation allowable under section 23 (1), Schedule A should be
filled in and the excess of the expenses and depreciation over the rent or
other compensation shown therein should be entered as item 3, first page
of the return, unless the corporation is pregred to establish the propriety
of the deduction to the satisfaction of the ominissioner'

The burden of proof will rest upon the taxpayer to
sus

Lain the deduetion
of the ag regate of the expenses allowed under section 23 (a) and d-pre.
ciation Mowed under section 23 (1) in excess of the rent or other com-
%wation derived frum the property. A corporation claiming such excess

selections shall. in lieu of filling in Schedule A, attach
to

the return a
statement setting forth its claim for allowance of the deductions together
with a complete statement of facts, circumstances and arguments on
which it relies in support of the deductions. Such statement shall include:

(a) A description of the property;
(

b)
The cost or other basis to the corporation and the =lure and value

of the consideration paid for the property;
is) Th.

-a

ad
address of the person from whom acquired and

the date thereof;
(d) The no- and address of the person to wheat ]eased or= orthe person

permitted to use the property, and the ntimber of of
stock, if any, held by such person and the members of his family;(c)

The nature (cash, securities, service., etc.) and grew am Of
the rent or other compensation received or seemed for the use ofouni'the
r.ght %use, the property during the taxable year and for such of the fiveP

K Ym7 and the amount of the expenses incurred with respect to,
and the depreciation sustained on, the property for such years;

(f) Evidence that th.,*-.t or other carn~enantion was he highestobtainable
and if none witerveceived or accrued a statement of the reasons

therefor
A

co f
the contract lease 6 r rental agreement;

r
he gP..y;j for which ii.e property was used;

i) he
a.

carried on by the corporation with mpect to which
the pro erty was held and theof imegromimeame, ext4ensies, and -at i..e
derivedpfrom the conduct bus new for taxable year and for
eac~ of the five preceding years;

0) A s!.tement of any reasons which existed for expectation thatthe
operation of the property would be profitable, or a statement of ~Ieeasee-lity

for the use of the property in the business of the corporation
and the masons why the property was acq ired;

M Any other information on
which g.

corporation rellso.
5. Contributions or gifts deductible under section 356 (a) (2).-Sm.

tion a56 (a) (2) provides for allowance of an additional deduction as
follows:

Aonr,oNAL Dcaumo.-71,H, alun b, dd.cti,,,
a,l b, -U.. f3 W. -Hbuil- Or into, .&w .VI-
4" Of d-a- d-61-1 1. ai.. 23 (q) far tb,ial~_YT uO an ...t

hkh
,ad

~Ogwt ia h :.Lvn.-t th. Oa.i "atian ~3 W.. dad-i- Of lb- -at ..d.r (b) Of Una
7""'As noted under Instruction 2 above, the meant deducted under we-

tion 23 (q) in computing net income utider Title I is to be restored to
income under item 2. Furnish details of the contributions or gifts made
within the taxable year to or for the use of donew describc~ iyt sec-
tion ~

_
.3 (q) in Schedule B ad enter the Wal amount thereof in item 5

-excep .h'iu 7here such total exceeds 15 pereent of the amount shown in item 4
in w c case the mount to be entered in item 5 is 15 percent of the
amount in item 4.

If a deduction is claimed in item 8, no deduction is allowable in item 5.
(See section 356 (a) (3).)
P 6. iFederal

"'e"'
1--prefits, and excew-profits (Axes.-Se.timo 356v d. that them shall be allowed as additional deductions:

"(1) F~-l -1. Paid - -rOad d.H- t,,.

_bW - - "
~
it

iA. - ia,vaaOl b, -I- IM -U.n 351 (el
Pa ad., Z~Oa 23: lan .. i-I.di.

Ra. Art Of f a PH_ 1. u" Or tatta "~ -d-al b, a.
at r9*-dvO..

Or to iu,_

Furnish details of such items in Schedule C and enter the total meant.in item G.

1 7. Income and profits taxes of a foreign country or United States
possessiort-The fe

ZZ:I P'-'=dt* 'm- O;nby section 131 with 1gneeM 0=.. imp bytTiti. 11N.'n Ilo.
as 1% credit with respect ~o the surtax im d b am 'onf351. However,d of%isectrazw=
the deduction near section (c, (21

pmt.,
=it -ess-

profits taxes
imposed by hnuth.,~Z

f,01,aZ1P,.r%gacoun=
or a-sion of the United States is permit

of
ii.lEng 11;

undistributed adjusted net inPcome subject to the surtax imposed by sec-
tirj.35e1.e,w;.th hT a taxpayer claims a credit for such taxes againstre wy~y T
th,

tic
1.

Domestic corporations should enter In item 7 the mount of such taxes
she" on line 4, Schedule B, Form 2120, where any i0ortion thereof bus
been claimed as a credit in item 37, page 1, Form 11 0, but if such car.
porations haw elected to claim such taxies as deductions under mic.
tion 23 (c) (2) in computing net income subject to tax under Title 1,
no entry should be made in item 7.

Foreign corporations should treat such taxw as deductions to be allo-
cated in accordance with section 119 in the computation of net income
from sources within the United States and in such cases taxes of this
nature will be reflected in the net income stated in item I instead of being
stated separately m a deduction in item 7.

8. Amounts paid in liquidation of liability of a corporation based an
liability of a decedent to make contributions or gifta,-Section 366 (a)
Provides for the following deduction:

NO 1. th. Of -Hau.. _.!,V d., W 1— 1. 1936, to isk.Of U
th g~faad U.: ib. a.- Of . .1. 1. loiaidtia. 4 aayII'Ll, ~. ~ .. uia 1I.hIIIW at uia d.~_ . in." ..trr-tl_ Or

113foa W Or fl, th, - Of IO.n. d...ribad 1, - 23,L).f- tba;rdW Z.oaPt'..h ngillt, at U. daaa~.at
aal.

HOr
d.ri,a

aft~ hIah . daducdon OJ
..dr%7.,=2PL..L th" autniati- far . t-.bU

tParagraph (2) relates to the limited deduction for contributions or gets.
Ziee Instruction 5.)

Anpl.,,y,qed.fti.. claimed under this prevision of law must be fully m-e
in a statement attached to the return.

12. Dividends Paid credit.-Enter the amount of the dividends paid
credit allowed order section 27, computed without the benefit of sub-
section (b) thereof relating to dividend carry-over.

A corporation which claims a credit on Form 1120H for dividends paid
and which dow not submit a corporation income =it extess-profits tax
return on Form 1120 with complete data ahoOrn in Schedule M of the
latter form with regard to distributions to stockholders and computation
of dividends Paid credit must attach to and submit with the return on
Form 1120H

a schedule sell,
ng forth the informatlop requested in Sched-

ule M of Form 1120 which form will be supplied upon request made to
any collector of internal revenue.

13. Amount used or irrevocably set aside to pay or retire indebtedness
of any kind incurred prior to January 1, 1934.-Entei the total minuet
reflected in line 12, Schedule D. Section 356 provides that in d
"undistributed adjusted net income" them shall be deducted

te cas

or imwcably set wide to pay or to retire indebtedness of my kind in.
turred prior to January 1, 1934

,
if such mounts am reasonable with ref.

crence to the size and terms of such indebtedness.
Indebtedness.-The term "indebtedness" means an obligation, absolute

and not contingent, to pay, on demand or within a given time, in cash or
other medium, a fixed amount. The term "indebtedness" does not include
the obligation of a corporation an its capital stock.

The indebtedness must have been Incurred (or, if incurred by assump.
tion, assumed) by the yor prior to January 1, 1934. An indebted.bandMa
new evidenced by

tes,
or other obligatiom issued by

tion is ordinarily incurred se of the date such obligations an 1C.7-mi
the amount of such indebtedness is the &meant represented by the few
value of the obligations. In the case of renewed or other changes in the
forroofanindebtedrim so long as the relationship of debtor and creditor
continues between the i-payer and the creditor, the givi

-

.
by the taxpayer will net have the effect ofWinIgnt-he

Ktn'tra =etytednew .- inctirred.
Amotints used ~ irrevocably set airide.-The aeduction is alloomble, in

any taxable year, only for amounts wed or irrevocably set aside in that
year. The me or setting wide must be to effect the extinguishment or
=h e of indebtednead. Since, therefore, in the man of removal ander%

-gas
in the fom of an indebtedness, the relationship of debtor

ared'creditor continues between the taxpayer and the creditor, the mere
gftg of a new promise to pay by the it"pa~er will not result in an allo-

Is deduction. If amounts are set aside in one year, no deduction is
allowable for such amounts for a later year in which actually paid. As
lanefts all other conditions are satisfied, the afgregate amount allowable
ar..a deduction for any taxable year includes a I mounts (from whatever
seems) used and, w well, all amounts (from whatever source) irrevocably
set aside, irrespective of whether in cash or other medium. Double dechic.
tions are not permitted.

A resolution, spelfying the particular indebtedness to be retired, the
plan of retirement, and the specific waste to be wed for that purnow,
must be passed by the board of directn- corms di the 'E Tlg~ng a, rl der-
Ing the taxable period or prior thereto. C

Copy
MUCH

RESOLUTION MUST ACCOMPANY THE RETURN ON FORM 12209.
Rent,...ble-as PUho amounts tuith to the sit. and te- of

the indebtedness, a reasonableness of the amounts used or irrevocablyact
aside must be determined by reference to the size and terms of the

particular indebtedness. Hence, all the facts and cimucastanus with
respect to the nature, scoge, conditions, amount, maturity, and other terms
of the particular indebte new must be shown in each case.

Ordinarily an amount used to pay or retire an indebtednew, in whole or
In part, at or prior to the maturity and in accordance with the terms
thereof will be considered reasonable, and may be allowable ais a deduction
for the year in which so used, if no adjustment is required by reason of im
amount set aside in a prior year for payment or retirement of the same
Indebtedness.

All mounts irrevocably set wide for the payment or retirement of an
indebtedness in accordance with and pursuant to the terms of the obliga-
tion, for example, the annual contribution re red by a mandatory

sink_

in
g

fund, will be considered as complying witthe statutory requirement
of reasonableness. Amounts irrevocably set wide by a corporation vol-
untarily and without spiecific requirement by the terms of the indebtedness
to which they apply will be considered reasonable if irrevoesibly set aside
pursuant to and in accordance with a definite and reasonable plan for pay-
ment or retirement of the particular obligation at maturity. Them, "
amourit of $250,000 irrevocably act aside in one year for the payment or
retirement of an indebtedness of $300,000 which still has several years to
run would not, except under extraordinary cirrurnstances, be considered
reasonable. To be considered reasonable, it in not necessary that the plan
of retiminumt provide for a retroactive setting aside of amounts for years
prior to that in which the plan is adopted. However, if a voluntary plan
was adopted prior to 1934, no adjustment is allowable in respect of the
amounts set mide in the years prior to 1934. A plan once adopted most
be aiijuired to in all subsequent years unless circumstances other than
mem tax liability later arise which justify a modification of the plan.

The burden of proof will rest upon the taxpayer to sustain the deduction
claimed. Therefore, the taxpayer most fumWi the information required
by Schedule D of the return and such other information as the Commi -
sioner may requira in substantiation of the deduction claimed..

a.--- -nan
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A
Accounts payable: Page

Consolidated returns of~:railroads--------------------------------- 29
Industrial groups---------------------------------------------- 70-79
Industrial groups and total assets classes ------------------------ 87-139
Returns with net income and with no net income ------------------ 29
Total assets classes-------------------------------------- ----- 80-86
Years, 1926 through 1937 -------------------------------------- 37-38

Accounts and notes receivable:
Consolidated returns of railroads -------------------------------- 29
Industrial groups---------------------------------------------- 70-79
Industrial groups and total assets classes ------- :----------------- 87-139
Returns with net income and with no net income ------------------ 29
Total assets classes-------------------------------------------- 80-86
Years, 1926 through 1937--------------------------------------- 37-38

Aerial transportation----------------------------------------------- 54
Affiliated corporation returns. (See Consolidated returns, railroads.).
Agriculture and related industries:

Assets and liabilities, classified----------------------------------- 70
Capital assets, gross and net------------------------------------ 24-25
Compiled reeeipts and compiled deductions classified--------- 58, 62, 66, 70
Frequency distribution by certain basic classifications- 159, 170-171, 188-189
Industrial subgroups------------------------------------------- 50
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income----------------- 6-7,50
Total assets classes -------------------------------------------- 89-90
Years, 1928 through 1937--------------------------------------- 140

Airplanes, seaplanes, etc., manufacture of----------------------------- 53
Amended returns, text--------------------------------------------- 3
Amusements-Theaters, motion-picture producers, motion-picture theaters,

circuses, race tracks, etc------------------------------------------ 55
Anthracite coal, mining-------------------------------------------- 50'
Assets:

Capital. (See Capital assets.)
Consolidated returns of railroads -------------------------------- 22
Industrial groups---------------------------------------------- 70-79
Industrial groups and total assets classes ------------------------ 87-139
Returns with net income and with no net income ------------------ 29
Text ---------------------------------------------------------- 22-29
Total assets classes -------------------------------------- 26-27,80-86
Years, 1926 through 1937--------------------------------------- 37-38

Automobiles, manufacture of (see also Motor vehicles, complete or parts) - 53
Autobus lines, taxicabs, etc ----------------------------------------- 54

251
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Bad debts: Page
Consolidated returns of railroads-------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Submitting and not submitting balance sheets--------------------- 21
Text--------------------------------------------------------- 20
Total assets classes -------------- ----------------------------- 80-86
Years, 1926 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets -------------------- 37-38

.Balance sheets, corporations submitting:

Assets and liabilities--------------------------- 22,70-79,80-86,87-139
By major industrial groups ---------------------------- 22,24-25,70-79
Bv total assets classes----------------------------- 26-27,80-86,87-139
Number by net income and deficit classes------------------------- 23
Receipts and deductions---------------------------------------- 70-79
Total receipts classes------------------------------------------ 159-169

Bakery and confectionery products, manufacture of-------------------- 50
Banking and related industries -------------------------------------- 56
Beer, manufacture of (see also Liquors) ------------------------------- 51
Beverages, soft drinks, manufacture of; distilling, etc------------------- 51
Bituminous coal, lignite, peat, mining of------------------------------ 50
Blast furnaces, steel mills, rolling mills, products of, etc., manufacture of- - .53
Bonds, notes, and mortgages payable (maturity less or more than I year):

Consolidated returns of railroads -------------------------------- 29
Industrial groups---------------------------------------------- 70-79
Industrial groups and total assets classes ------------------------ 87-138
Returns with net income and with no net income ------------------ 22
Total assets classes -------------------------------------------- 80-86
Years, 1926 through 1937--------------------------------------- 37-38

Bone, celluloid, ivory, etc., manufacture of--------------------------- 52
Boots, shoes, slippers, etc., manufacture of:

Leather------------------------------------------------------ 51
Rubber---------

I
---------------------------------------------- 52

Brokers, stock and bond, etc---------------------------------------- 56
Building and construction above ground and under ground ------------- 54
Building materials and supplies (metal), manufacture of---------------- 53
Business service-Detective bureaus, trade shows, etc------------------ 55
Bus lines (see also Autobus lines) ------------------------------------ 54

C

Canned products-Fish, fruit, vegetables, etc., manufacture of---------- 50
Capital assets-Land, buildings, and equipment:

Consolidated returns of railroads -------------------------------- 29
Gross capital assets, by industrial groups------------------------- 24-25
Industrial groups ---------------------------------------------- 70-79
Industrial groups and total assets classes ------------------------ 87-139
Net capital assets by industrial groups--------------------------- 24-25
Reserves for depreciation and depletion (except on land), by industrial
groups ------------------------------------------------------ 24-25

Returns with net income and with no net income------------------ 22,29
Text --------------------------------------------------------- 26
Total assets classes-------------------------------------- 80-86,87-139
Years, 1926 through 1937--------------------------------------- 37-38
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Capital net gain. (See Net capital gain.)
Capital net loss. (See Net capital loss.)
Capital stock: -Page

Consolidated returns of railroads -------------------------------- 29

Industrial groups----------------------------------------------- 70-79

Industrial groups and total assets classes ------------------------ 87-139

Returns with net income and with no net income------------------ 22,29

Total assets classes..~ ------------------------------------- 80-86,87-139

Years, 1926 through 1937--------------------------------------- 37-38

Carpets, floor coverings, etc., manufacture of-------------------- 51

Cartage and storage ----------------------------------------------- 54

Cash:
Consolidated returns of railroads ----------------------------
Industrial groups ---------------------------------------------- 70-79
Industrial groups and total assets classes ------------------------ 87-139
Returns with net,income and with no net income------------------ 22,29
Total assets classes ------------------------------------- 80-86,87~139
Years, 1926 through 1937-------------------------------------- 37-38

Cash dividends paid:
Consolidated returns of railroads -------------------------------- .28
Increase, 1937 over 1936---------------------------------------- 18
Industrial groups ---------------------------------------- 58-69,70-79
Industrial groups and total assets classes ------------------------ 87-139
Net income classes--------------------------------------------- 16-17
Submitting and not submitting balance sheets--------------------- 21
Total assets classes -------------------------------------- 80-:86,87-139
Years, 1922 through 1937--------------------------------------- 18

Chemicals and allied products, manufacture of:
Assets and liabilities classified-------------------------- 7 - - - - - - - - 75
Capital assets, gross and net ------------------------------------ 24-25
Compfled receipts and compiled deductions, classified------ 60, 64, 68, 75
Frequency distribution by certain basic classifications- 165, 179, 197, 210-211
Industrial subgroups------------------------------------------- 52
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with. no net income----------------- 6-7,52
Total assets classes------------------------------------------ 115-116
Years, 1928 through 1937--------------------------------------- 143

Chemicals and allied substances-Drugs, oils, soaps, etc., manufacture of- 52
Chemicals proper, acids, compounds, etc., manufacture of-------------- 52
Clay products, manufacture of (see also Stone, clay, and glass products)-- 53
Clothing and apparel, manufacture of:

Assets and liabilities, classified---- ------------------------------ 73
Capital assets, gross and net------ ------------------------------ 24-25
Compiled receipts and deductions - ------------------------ 59,63,67,73
Frequency distribution by certain basic classifications -------- 162,175,193
Reserves for depreciation and depletion -------------------------- 24-25
Returns'with net income and with ino net income----------------- 6-7,51
Total assets classes -------------- ---------------------------- 103-104
Years, 1936 and 1937 ------------ ------------------------------ 141

Coal mining (anthracite and bituminous) ----------------------------- 50
Oommission trade--------------------- ------------------------------ 55
Common stock:

Consolidated returns of railroads -- ------------------------------ 29
Industrial groups----------------------------------------------- 70-79
210893-40 17
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Common stock-Continued. Page
Industrial groups and total assets classes ------------------------ 87-139
Returns with net income and with no net income------------ I

------
22, 29

Total assets classes------------------------------------- 80-86~ 87-139
Years, 1926 through 1937--------------------------------------- 37-038

Common carrier by railroad, defined--------------------------------- 28
Comparability with previous reports, text ---------------------------- 3-4
Compensation of officers:

Consolidated returns of railroads -------------------------------- 28
Industrial groups----------------------------------------- 58-69,70-79
Submitting and not submitting balance sheets--------------------- 21
Text---------------------------------------------------------- 20
Total assets classes -------------------------------------------- 80-86
Years, 1926 through 1937, all returns---------------------------- 35-36
Years, 1931 through 1937, with balance sheets ----------------- --- 37-38

Compiled deductions. (See Deductions.)
Text ---------------------------------------------------------- 19-20

Compiled net profit (or net loss):
Consolidated returns of railroads -------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Industrial groups and total assets classes ------------------------ 87-139
Submitting and not submitting balance sheets--------------------- 21
Text--------------------------------------------------------- 20
Total assets classes--------------------------------------------- 80-86
Years, 1926 through 1937, all returns---------------------------- 35-36
Years, 1931 through 1937, with balance sheets -------------------- 37-38

Compiled receipts. (See Receipts.)
Text---------------------------------------------------------- 19-20

Consolidated returns of railroads:
Assets and liabilities, classified----------------------------------- 29
Common carriers by railroad, defined---------------------------- 28
Dividends paid------------------------------------------------ 28
Limitation of privilege of filing---------------------------------- 27
Rate of tax------------------------------------------- Note 17, p. 226
Receipts and deductions---------------------------------------- 28
Returns with net income and with no net income---------------- :_ - 28,29
Tax, amount-------------------------------------------------- 28
Text--------------------------------------------------------- 27-28

Construction:
Assets and liabilities classified----------------------------------- 77
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions, classified -------- 61, 65, 69, 77

'Frequency distribution by certain basic classifications-------- 167, 183, 201
Industrial subgroups------------------------------------------- 54
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income----------------- 6-82 54
Total assets classes ------------------------------------------ 127-128
Years, 1928 through 1937--------------------------------------- 144,-

Construction, underground and on surface---------------------------- 54~)
Contributions or gifts, deduction for:

Consolidated returns of railroads -------------------------------- 25
Industrial groups ---------------------------------------- 58-69, 70-7/~
Submitting and not submitting balance sheets--------------------- 2-1
Text--------------------------------------------------------- '7!0
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Contributions or gifts, deduction for-C6ntinued. Page
Total assets classes - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - -

80-86
Years, 1926 through 1937, all returns ---------------------------- 35-36
Years, 1926 through 1937, with balance sheets -------------------- 37-38

Cost of goods sold:
Consolidated returns of railroads -------------------------------- 28

Industrial groups ---------------------------------------- 58-69,70-79

Submitting and not submitting balance sheets--------------------- 21

Text--------------------------------------------------------- 20

Total assets classes -------------------------------------------- 80-86

Years, 1926 through 1937, all returns ---------------------------- 35-36

Years, 1931 through 1937, with balance sheets -------------------- 37-38

Cost of operations:

Consolidated returns of railroads-------------------------------- 28

Industrial groups---------------------------------------- 58-69,70-79

Submitting and not submitting balance sheets --------------------- 21

Text---------------------------------------------------------- 20

Total assets classes-------------------------------------------- 80-86

Years, 1926 through 1937, all returns---------------------------- 35-36

Years, 1931 through 1937, with balance sheets-------------------- 37-38

Cotton goods-Dress goods, plain cloth, etc., manufacture of----------- 51
Credits:

Dividends paid------------------------------ ------------------ 11-14

Income and profits tax paid foreign countries--------------------- 3

D

Debt, bonded. (See Bonded debt and mortgages.)
Debts, bad. (See Bad debts.)
Deductions:

Consolidated returns of railroads-------------------------------- 28

Contributions or gifts------------------------------------------ 21

Industrial groups ------------- *----------------------- 6-7,58-69,70-79

Returns with net incomes and with no net income--------------- -_ 6-7

Special deductions allowed life insurance companies---------------- 5

States ------------------------- ------------------------------- 48-49

Submitting and not submitting balance sheets--------------------- 21

Text --------------------------------------------------------- 19-20

Total assets classes - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 ----------- 80-86

Years, 1926 through 1937, all retux-ns ---------------------------- 35-36

Years, 1926 through 1937, with balance sheets -------------------- 37-38

Deficit:

Consolidated returns of railroads -- ------------------------------ 28,29

Deficit classes------------------- ------------------------------ 30
Deficit classes, by years---------- ---------------- -------------- 34
Fiscal and part-year returns ------ ------------------------------ 30-31
Industrial groups---------------- ------- L ------------ 7-8,58-69,70-79
Industrial subgroups------------- -------------------- --------- 50-57
Industrial groups by total assets cLasses ------------------------- 87-139
Industrial groups by years, 1928 th-rough 1937------------------ 140-145
States-------------------------- ------------------------------ 48-49
States, by years, 1928 through 1937---------------------------- 146-156
Text --------------------------- ------------------------------ 8
Total assets classes-------------- ----------------- 26-27,80-86,87-139
Years, 1916 through 1937---------- ------------------------------ 33
Years, 1926 through 1937, all retura-is ---------------------------- 35-36
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Deficit-Continued. Page
Years, 1931 through 1937, with balarace sheets-------------------- 37-38
Yeais, 1934 through 1937, deficit classes-------------------------- 34

Depletion:
Consolidated returns of railroads-------------------------------- 28
Industrial groups ---------------------------------------- 58-69,70-79
Reserves for-------------------------------------------------- 24-25
Submitting and not submitting balari ce sheets--------------------- 21
Total assets classes --------------------------------------------- 80-86
Years, 1926'through 1937, all returns ----------------------------- 35-36
Years, 1931 through 1.937, with balaiace sheets--------------------- 37-38

Depreciation:
Consolidated returns of railroads -------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Reserves for-------------------------------------------------- 24-25
Submitting and not submitting balance sheets--------------------- 21
Total assets classes -------------------------------------------- 80-86
Years, 1926 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets------I -------------- 37-38

Dividends paid:
Cash and stock, by years, 1922-1937 ---------------------------- 18
Consolidated returns of railroads -------------------------------- 28
Credit for---------------------------------------------------- 11-15
Deficit classes------------------------------------------------- 17
Industrial groups ---------------------------------------- 58-69,70-79
Industrial groups and total assets classes------------------------- 87-139
Net income classes--------------------------------------------- 16
Submitting and not submitting balance sheets--------------------- 21
Text--------------------------------------------------------- is
Total assets classes -------------------------------------------- 80-86

Dividends received; domestic and foreign corporations:
Cons

*
olidated returns of railroads -------------------------------- 2S

Deficit classes------------------------------------------------- 17
Frequency distribution by certain basic classifications ------------ 206-220
Industrial groups---------------------------------------- 58-69,70-79
Net income classes--------------------------------------------- 16
Submitting and not submitting balance sheets--------------------- 21
Text--------------------------------------------------------- 15
Total assets classes----------------------- L --------------------- 80-86
Years, 1926 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets-------------------- 37-3s

Domestic service Laundries, restaurants, etc------------------------- 55
Drugs, etc., manufacture of (see also Allied chemical substances) --------- 52

Electric light and power companies ----------------------------------
Electric railways, etc-----------------------------------------------
Electrical machinery and equipment, manufacture of-------------------
Excess-profits tax. (See Income and excess-profits taxes.)

INDMX

55
54
53

Factory machinery, etc., manufacture of------------------------------ 53
Farming-Cotton, grain, stock, etc ---------------------------------- 50
Federal corporation income and profits tax rates, credits, etc----------- 221-227
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Page

Fertilizers, manufacture of------------------------------------------ 52

Finance:

Assets and liabilities, classified ---------------------------------- 78

Capital assets, gross and not------------------------------------ 24-25

Compiled receipts and deductions, classified ----------------- 61,65,69,78

Frequency distribution by certain basic classifications- 169, 186, 204, 218-219

Industrial subgroups ------------------------------------------- 56-57

Nonresident foreign corporations not included--------------------- 5-6

Reserves for depreciation and depletion -------------------------- 24-25

Returns with net income and with no net income------------ 6-8,56-57

Special deduction allowed life insurance. companies----------------- 5

Total assets classes ------------------------------------------ 135-136

Years, 1928 through 1937--------------------------------------- 145

Fiscal year returns:

Month in which fiscal year ended:

Returns with net income and with no net income -------------- 30

Set income and deficit classes:

Returns with net income and with no net income --------------- 30

Tax liability and collections------------------------------------- 2-3

Text--------------------------------------------------------- 29

Food and kindred products, manufacture of:

Assets and liabilities, classified ---------------------------------- 71

Capital assets,..gross and net ------------------------------------ 24-25

Compiled receipts and compiled deductio

'

ns, classified -------- 58, 62, 66, 71-

Frequency distribution by certain basic classifications- 161, 172-173, 190-191

Industrial subgroups ------------------------------------------- 50-51

Reserves for depreciation and depletion -------------------------- 24-25

Returns with net income and with no net income--------------- 6-8,50-51

Total assets classes -------------------------------------------- 95-96

Years, 1928 through 1937--------------------------------------- 141M
Foreign taxes-Income and profits taxes paid foreign countries---------- 2-3

Forest products, manufacture of:

Assets and liabilities classified----------------------------------- 73

Capital assets, gross and net------ ------------------------------ 24-25

Compiled receipts and compiled deductions, classified -------- 59, 63, 67, 73

Frequency distribution by certain basic classifications -------- 163,177,195

Industrial subgroups------------- ------------------------------ 52

Reserves for depreciation and depletion --------------------------- 24-25

Returns with net income and with iao net income--------------- 6-8,52

Total assets classes -------------- ---------------------------- 109-110

Years, 1928 through 1937--------- ------------------------------ 142

Forms:

1120, Corporation income and excess-profits tax return----------- 232-241

1120-L, Insurance company income: tax return ------------------ 242-245

1120-H, Personal holding compan3;- return --------------------- 246-249

Frequency distribution of returns with riet income and with no net income

by major industrial groups:

Returns with balance sheets showin&-, assets of $250,000 and over:

By total receipts classes cross cl--~:cssified by total assets classes --- 159-169

By net income or deficit classe is cross classified by total receipts
classes -------------------- ---------------------------- 170-187

Returns with balance sheets by ne~t income or deficit classes cross
classified by total assets classes -- ---------------------------- 188-205
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Frequency distribution of returns with net income and with no net income
by major industrial groups-ContiDued. Page

Returns by net income or deficit classes cross classified by dividends
received classes, for certain industrial groups------------------- 206-220

Text---------------------------------------------------------- 31
Fur (see also Textiles not elsewhere classified) -------------------------- 51
Furniture, etc., manufacture of --------------------------------------- 52

G

Gas companies, artificial and natural---------------------------------- 55
Geographic distribution of returns, text------------------------------ 4
Glass and related products, manufacture of. (See Stone, clay, and glass.

products.)
Gross income:

Industrial groups ---------------------------------------------- 6--8
Industrial subgroups------------------------------------------- 50-57
Industrial groups by years, 1928 through 1937 ------------------ 140-145
Returns with net income and with no net income------------------ 6-8
States-------------------------------------------------------- 48-49
States, by years, 1928 through 1937 ---------------------------- 146-156
Text--------------------------------------------------------- 2
Years, 1916 through 1937---------------

I
------------------------ 32

Gross receipts from operations:
Consolidated returns of railroads -------------------------------- 28
Industrial groups ---------------------------------------- 58*69,70-79
Industrial groups and total assets classes ----------------------- 87-139
Submitting and not submitting balance sheets--------------------- 21
Total assets classes------------------------------------- 80-86,87-139
Years, 1926 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets -------------------- 37-38

Gross sales:
Consolidated returns of railroads -------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Industrial groups and total assets classes------------------------ 87-139
Submitting and not submitting balance sheets--------------------- 21
Total assets classes ------------------------------------- 80-86,87-139
Years, 1926 through 1937, all returns---------------------------- 35-36
Years, 1931 through 1937, with balance sheets-------------------- 37-38

H

Hardware, tools, etc., manufacture of-------------------------------- 53
Historical summaries:

Assets and liabilities, 1926 through 1.937--------------------------- 37-38
Compiled receipts and compiled deductions:

1926 through 1937, all returns------------------------------- 35-36
1931 through 1937, with balance sheets----------------------- 37-39-

Industrial groups, 1928 through 1937---------------------------- 144-145
Net income and deficit classes, 1934 through 1937 ---------------- 34
States, 1928 through 1937------------------------------------ 146-156
Years, 1909 through 1937 (gross income, net income, deficit and tax) - 32-33
United States by years 1928 through 1937; Number of returns, gross

income, net income, deficit and tax ---------------------------- 140
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Holders and lessors: Page
Agriculture and related industries--------------------------------- 50
Mining and quarrying------------------------------------------ 50
Transportation and related activities---------------------------- 54

Holding companies. (See Investment trusts, etc.; Personal holding com-
panies; Real estate and realty holding, etc.)

Horticulture (see also Farming) -------------------------------------- 50
Household machinery and equipment, manufacture of---------------- 53

Income and excess-profits taxes:
Amount

------ -----
------------------------------------------ 5

Compared with tax collections --------------------------- I------- 2-3

Consolidated returns------------------------------------------- 28-29

Excess-profits tax---------------------------------------- 5, 7, 9, 11-15
Surtax on undistributed profits------------------------- 5, 7, 9-10, 11-15
Fiscal year returns----------------------------------- ---------- 29-30
Foreign countries, paid to--------------------------------------- 3
Forms 1120, 1120-L, 1120H ---------------------------------- 232-249
Industrial groups -------------------------------------- 7,58-69,70-79
Industrial subgroups-------------------------------------------- 50-57
Industrial groups by years, 1928 through 1937------------------ 140-145
Net income classes---------------------------------------------- 9
Normal tax --------------------------------------------------- 5
Part year returns---------------------------------------------- 30-31
Rates------------------------------------------------------ 222-225
States---------------------------------------- I---------------- 48-49
States, by years, 1928 through 1937---------------------------- 146-156*
SubMittiDg and not submitting balance sheets--------------------- 21
Surtax on undistributed profits---------------------------------- 5,21
Text--------------------------------------------------------- - 2
Total assets classes--------------------------------------------- 80-86
Years, 1909 through 1937---------------------------------------- 32-33

Income and profits taxes paid foreign countries, text-------------------- 3
Industrial classification, text ---------------------------------------- 4
Industrial groups:

Assets and liabilities, classified ---------------------------------- 70-79

Capital assets, gross and net ------ ------------------------------ 24-25

Changes over prior years --------------------------------------- 4

Compiled receipts and compiled declLuctions, classified -------------- 58-69

Dividends paid, cash and stock ---------------------------------- 18

Frequency distribution by certain basic classifications------------ 159-220

Industrial subgroups (number, gross income, net income or deficit, and
tax) --------------------------- -------------------------------- 50-57

Reserves for depreciation and depletion---------------------------_ 24-25

Returns with net income and with r-io net income------- ------- 6-9150-57

Total assets classes ------------------------------------------- 87-139

Years, 1928 through 1937--------- ---------------------------- 140-145

instruments, musical, professional, scientific, etc., manufacture of-------- 53

Insurance companies, life, etc ---------- ----------------------------- 57

Special deductions allowed life insur~ance companies---------------- 5
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Interest paid: Page
Consolidated returns of railroads --------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Submitting and not submitting balance sheets--------------------- 21
Total assets classes-------------------------------------------- 80-86
Years, 1926 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets-------------------- 37-38

Interest received:
Consolidated returns of railroad----------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Instrumentalities of the United States --------------------------- 19
Net income and deficit classes----------------------------------- 16-17
Subject to excess-profits -tax------------------------------------- 16-17
Submitting and not submitting balance sheets--------------------- 21
Tax-exempt obligations----------------------------------------- 16-17
Total assets classes -------------------------------------------- 80-86
Years, 1926 through 1937, all returns---------------------------- 35-36
Years, 1931 through 1937, with balance sheets -------------------- 37-38

Inventories:
Consolidated returns of railroads -------------------------------- 29
Industrial groups----------------------------------------------- 70-79
Industrial groups and total assets classes ------------------------- 87-139
Returns with net income and with no net income------------------ 22
Total assets classes------------------------------------- 80-86,87-139
Years, 1926 through 1937--------------------------------------- 37-38

Investments, tax-exempt and other than tax-exempt:
Consolidated returns of railroads --------------------------------- 29
Industrial groups---------------------------------------------- 70-79
Returns with net income and with no net income------------------- 22
Total assets classes -------------------------------------------- 80-86
Years, 1926 through 1937--------------------------------------- 37-38

Investment trusts, stock syndicates, stock pools, holding cornpanies--,---- 56
Iron and steel-Products of blast furnaces, rolling mills, etc ------------- 53

J

Jewelry, manufacture of; precious metal products and processes--------- 53
Joint stock land banks --------------------------------------------- 56

Knit goods-Sweaters, hosiery, etc., manufacture of------------------- 51

L

Land, building and equipment. (See Capital assets.)
Leather and its manufactures:

Assets and liabilities, classified ---------------------------------- 73
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions, classified-------- 59, 63, 67, 73
Frequency distribution by certain basic classifications-------- 163,176,194
Industrial subgroups ------------------------------------------- 51
Reserves for depreciation and depletion-------------------------- 24-25
Returns with net income and with no net income------------------ 6-8,51
Total assets classes ------------------------------------------ 105-106
vears. 1928 through 1937----------------------------------------- 142
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Page

Leather, finishing, tanning, etc. (see also Other leather products) --------- 51
Lessors and holders. (See Holders and lessors.)
Liabilities:

Consolidated returns of railroads -------------------------------- 29
Industrial groups ---------------------------------------------- 70-79
Industrial groups and total-assets classes ------------------------ 87-139
Returns with net income and with no net income------------------ 22
Text--------------------------------------------------------- 22
Total assets classes ------------------------------- 26-27,80-86,87-139
Years, 1926 through 1937--------------------------------------- 37-38

Life insurance, mutual or stock companies ---------------------------- 57
,9pecial deductions allowed-------------------------------------- 5

Liquors and beverages (alcoholic and nonalcoholic), manufacture of:
Assets and liabilities classified----------------------------------- 71
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions classified--------- 59, 63, 67, 71
Frequency distribution by certain basic classifi cations-------- 161, 173, 191
Industrial subgroups

-------------------------------------------
51

Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income----------------- 6-8,51
Total assets classes -------------------------------------------- 97-98
Years, 1933 through 1937--------------------------------------- 141

Loan companies-Building and loan, mortgages, note or pawn brokers,
insurance agents, etc--------------------------------------------- 56

Locomotives and railroad equipment, naanufacture of ------------------ 53

M
Machinery, manufacture of:

Agricultural --------------------------------------------------- 53

Building------------------------------------------------------ 53

Construction --------------------------------- 7 - - - - - - - - - - - - - - - - 53

Electrical------------------------------------------------------ 53

Factory------------------------------------------------------- 53

Household---------------------------------------------------- 53

Mining (See also Miscellaneous m.%chihery) ----------------------- - 53

Manufacturing:

Assets and liabilities, classified--- ------------------------------- 71-76
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions classified--------------- 58-69
Frequency distribution by certain basic classifications ----------- 160-1671~

172-183, 190-201, 209-215
Industrial subgroups ------------ ------------------------------- 50-53
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income --------- ---- 6-8,50-53
Total assets classes ------------- ------------------------------ 93-126
Years, 1928 through 1937-------- - ---------------------------- 140-143

Manufacturing not elsewhere classified:
Assets and liabilities, classified--- ------------------------------- 76
Capital assets, gross and net----- ------------------------------- 24-25
Compiled receipts and compiled deductions classified---------- 61, 65, 69, 76
Frequency distribution by certain loasic classifications ---- 167,183,201,215
Industrial subgroups ------------ - ------------------------------ 53
Reserves for depreciation and depl4etion -------------------------- 24-25



262 INDEX

Manufacturing not elsewhere classified-Continued. Page
Returns with net income and with no net income-------------- 6-8,50-57
Total assets classes ------------------------------------------ 125-126
Years, 1928 through 1937----------------------------------------- 143

Metal building material and supplies, etc., manufacture of-------------- 53
Metal mining-Iron, copper, lead, zinc, gold, silver, etc ---------------- 50,
Metal and its products, manufacture of:

Assets and liabilities classified----------------------------------- 75
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions classified--------- 60, 64, 68, 75
Frequency distribution by certain basic classifications ---- 166,181,199,213
Industrial subgroups -------------------------------------------- 53
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income----------------- 6-8,53
Total assets classes ------------------------------------------- 121-122~
Years, 1928 through 1937--------------------------------------- 143

Mill pyoducts-Bran, flour, etc., manufacture of----------------------- 50,
Mining and quarrying:

Assets and liabilities classified----------------------------------- 71
Capital assets, gross and net ------------------------------------ 24-25.
Compiled receipts and compiled deductions classified--------- 58,62,66,71
Frequency distribution by certain basic classifications-160, 171, 189, 207-208
Industrial subgroups ------------------------------------------- 50-
Reserves for depreciation and depletion --------------------------- 24-25
Returns with net income and with no net income----------------- 6-8, 50~
Total assets classes --------------------------------- 7 - - - - - - - - - - 91-92
Years, 1928 through 1937--------------------------------------- 140-

Mortgages. (See Bonds, notes, and mortgages.)
Motion picture producers ----------------------------- 7 ------------- 55.
Motion picture theaters -------------------------------------------- 55.
Motor vehicles, complete or _parts, manufacture of:

Assets and liabilities, classified---------------------------------- 76,
Capital assets, gross and net------------------------------------ 24-25.
Compiled receipts and deductions -------------------------- 61,65,69,76
Frequency distribution by certain basic classifications-------- 166, 182, 200;
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income----------------- 6-8,53
Total assets classes ------------------------------------------ 123-124
Years 1936 and 1937------------------------------------------- 143

Musical, professional, and scientific instruments, etc., manufacture of--- 53

N

National banks ---------------------------------------------------- 56
National Industrial Recovery Act, reference to ------------------------- 1
Nature of business not given:

Assets and liabilities classified----------------------------------- 78
Capital assets, gross and net-------------------------------------- 24-25
Compiled receipts and compiled deuctions, classified --------- 61,65,69,78
Frequency distribution by certain basic classifications- 169, 186-187, 204-205
Reserves for depreciation and depletion-------------------------- 24-25
Returns with net income and with no net income----------------- 6-8,57
Total assets classes------------------------------------------ 138-139
Years, 1928 through 1937--------------------------------------- 145
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Net capital gain: Page

Consolidated returns------------------------------------------- 28
Industrial groups ---------------------------------------- 58-69,70-79
Submitting and not submitting balance sheets--------------------- 21

Total assets classes-------------------------------------------- 80-86
Years, 1927 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets -------------------- 37-38

Net capital loss:
Consolidated returns------------------------------------------- 28
Industrial groups ---------------------------------------- 581-69, 70-79

Submitting and not submitting balance sheets --------------------- 21

Total assets classes -------------------------------------------- 80-86

Years, 1930 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets -------------------- 37-38

Net income:
Adjusted, defined ---------------------------------------------- 10

Amount and percent, 1936 and 1937 ----------------------------- 5

Consolidated returns of railroads -------------------------------- 28-29

Defined------------------------------------------------------ 2

Fiscal year returns--------------------------------------------- 30

Industrial groups ------------------------------------ 6-8,58-69,70-79

Industrial subgroups-------------------------------------------- 50-57

Industrial groups and total assets classes ------------------------ 87-139

Industrial groups, by years, 1928 through 1937------------------ ~ 140-145

Net income classes--------------------------------------------- 9

Net income classes, by years------------------------------------ 34

Normal tax net income----------------------------------------- 2

Part year returns---------------------------------------------- 31

States----------------------------------------------- -------- 48-49

States, by years, 1928 through 1937----------------------------- 146-156

Submitting and not submitting balance sheets--------------------- 21

Text ----------------------------------------------------------- 2

Total assets classes -------------- ----------------------- 80-86,87-139

Undistributed, defined----------- ------------------------------ 10

Years, 1909 through 1937--------- ------------------------------- 32

Years, 1926 through 1937,. all returins ---------------------------- 35-36

Years, 1931 through 1937, with balance sheets -------------------- 37-39

Years, 1934 through 1937, net incorme and deficit classes------------ 34

Nonresident foreign corporations ------ ------------------------------ 3
Normal tax. (See Income and excess-pirofits tax.)
Notes payable. (See Accounts payable-)
Notes and accounts receivable. (See Accounts and notes receivable.)
Number of returns:

Aggregate, with net income and with no net income---------------- 6-:9

Balance sheets, with------------- ------------------------------ 21

Comparison, 1936 and 1937------- --------------------- 15
Consolidated returns of railroads -- ------------------------------ 28-29
Fiscal year returns: With net inconae and with no net income------- 29-30-

Month in which fiscal year ended---------------------------- 30r

Net income and deficit classes- ------------------------------- 30

Industrial groups---------------- ------------------------------ 6-8

Industrial subgroups------------- ------------------------------ 50-57

Industrial groups, by years, 1928 t1xrough 1937------------------ 140-145,

Net income and deficit classes ----- ------------------------------ 9
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Number of returns-Continued. Page
Part year returns---------------------------------------------- 31
Returns with net income and no net income------------------- 6-8,50-57
Returns subject to surtax on undistributed profits ----------------- 11-15
States-------------------------------------------------------- 48-49
Submitting and not submitting balance sheets--------------------- 21,23
Total assets classes------------------------------------ ~ 80-86,87-139
Years, 1934 through 1937, by net income and deficit classes--------- 34
Years, 1909 through 1937---------------------------------------- 32-33
Years, 1926 through 1937, assets and liabilities-------------------- 37-38
Years, 1926 through 1937, receipts and deductions, all returns------ 35-36
Years, 1931 through 1937, receipts and deductions, with balance

sheets------------------------------------------------------ 37-38
Years, 1928 through 1937, by States --------------------------- 146-156

Cl

Obligations of the United States and its instrumentalities. (See Tax-
exempt investments.)

Office equipment, etc., manufacture of -------------------------------
Oil and gas production ---------------------------------------------
OR refining. (See Petroleum and other mineral oil products.)
Other assets and liabilities. (See Assets and liabilities.)

Text ---------------------------------------------------------
Other deductions. (See Deductions.)
,Other receipts. (See Compiled receipts.)

P

53
50

24

-Packing-house products-Fresh meats, hams, etc., manufacture of------- 50
Paints, pigments, varnishes, etc., manufacture of ---------------------- 52
Paper, pulp, and products, manufacture of:

Assets and liabilities classified----------------------------------- 74
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions, classified -------- 59,63,67,74
Frequency distribution by certain basic classification--------- 164,178,196
Reserves for depreciation and depletion-------------------------- 24-25
Returns with net income and with no net income----------------- 6-8,52
Total assets classes ------------------------------------------ 111-112
Years, 1928 through 1937--------------------------------------- 142

Tart year returns, text--------------------------------------------- 30
Number, net income, deficit, tax--------------------------------- 31

-Personal holding company returns:
Adjusted net income ------------------------------------------- 40
Contributions or gifts ------------------------------------------- 42-43
Credits ------------------------------------------------------- 42-43
Debt retirement---------------------------------------------- 42-43
Deductions ------------- -------------------------------------- 42-43
Dividends paid ------------------------------------------------ 42-43
Foreign-tax paid ----------------------------------------------- 42-43
Form 1120-H -------------------------------------------------- 246
Income and profits tax paid to United States and foreign countries not

deductible on Form 1120 ------------------------------------- 41
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Personal holding company returns-Continued. Page
Losses from sale of capital assets -------------------------------- 43
Number:

With net income and with no net income on Form 1120-------- 42-43
With adjusted net income by adjusted net income classes------ 44

Surtax---------------------------------------------- *--------- 42-43

Surtax rates-------------------------------------------------- 227

Text--------------------------------------------------------- 39-44

Undistributed adjusted net income ------------------------------- 40-43

Petroleum and other mineral oil products, manufacture of:
Assets and liabilities, classified ---------------------------------- 75
Capital assets, gross and net ------------------------------------- 24-25
Compiled receipts and compiled deductions ----------------- 60, 64, 68, 75
Frequency distribution by certain basic classifications - - 165, 180, 198, 211-212
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income----------------- 6-8, 53
Total assets classes ------------------------------------------ 117-118
Year 1937 ---------------------------------------------------- 143

Pipe line companies ------------------------------------------------- 55
Precious metal: products and processes, jewelry, etc., manufacture of----- 53
Preferred §tock:

Consolidated returns of railroads -------------------------------- 29
Industrial groups---------------------------------------------- 70-79

Industrial groups and total assets classes ------------------------ 87-139
Returns with net income and with no net income----------- ------ 22

Total assets classes ------------------------------------- 80-86,87-139
Years, 1928 through 1937--------------------------------------- 37-38

Printing, publishing, and allied industries:

Assets and.liabilities classified ----------------------------------- 74
Capital assets, gross and net------------------------------------ 24-25
Compiled 'receipts and compiled deductions classified--------- 60, 64, 68, 74
Frequency distribution by certain basic classifications-------------- 164,

178-179,196-197
Reserves for depreciation and depletion -------------------------- 24-25
Reserves with net income and with no net income---------------- 6-8,52
Total assets classes --------------- --------------------------- 113-114
Years, 1928 through 1937 --------- ------------------------------ 142

Professional service Curative, educatioinal, legal, etc ------------------ 55
Public utilities. (See Transportation, and other public utilities.)
Pullman cars. (See Electric railways.)
Pulp and products, manufacture of (see ctlso Paper, pulp, and products)-- 52

Q
Quarrying. (See MiniDg and quarrying.)

Radio broadcasting companies --------- ----------------------------- 55
Radios, complete or parts, manufacture c:),f---------------------------- 53
Railroad equipment, manufacture of (sc--e also Locomotives and railroad

equipment) ------------------------- ------------------------------- 53
Railroads, consolidated returns of affiliatted corporations---------------- 28-29
Railroads, electric -------------------- ------------------------------ 54-
Railroads, steam --------------------- ----------------------------- 54
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Page
Rayon goods, manufacture of (see also Silk and rayon goods, etc.) -------- 51
Real estate and realty holding companies, etc-------------------------- 56
Receipts, compiled:

Consolidated returns of railroads -------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Industrial groups and total assets classes ------------------------ 87-139
Submitting and not submitting balance sheets---------------------- 21
Text--------------------------------------------------------- 19_20
Total assets classes ----------------------------------- --- 80-86,87-139
Years, 1926 through 1937, all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets -------------------- 37-38

Rent paid on business property:
Consolidated returns of railroads --------------------------------- 28
Industrial groups---------------------------------------- 58-69,70-79
Submitting and not subMittiDg balance sheets--------------------- 21
Total assets classes -------------------------------------------- 80-86
Years, 1926 through 193.7, all returns----------------------------- 35-36
Years, 1931 through 1937, with balance sheets--------------------- 37-38

Reserves for depreciation and depletion:
Major industrial groups---------------------------------------- 24-25
Text--------------------------------------------------------- 24

Restaurants, hotels, etc-------------------------------------------- 55
Retail tra(ie-------------------------: ------------------------------- 55
Returns tabulated:

Revenue Acts under which filed --------------------------------- I
Text ----------------------------------------------------------- 1-4

Revenue Acts of 1913-1937 and certain provisions of National Industrial
Recovery Act (1933); also Excise tax (Act August 5, 1909) --------- 222-227

Rubber products, manufacture of:
Assets and liabilities classified-------------- 7 -------------------- 73
Capital assets, gross and net ------------------------------------ 24-25
Compiled receipts and compiled deductions classified--------- -59, 63, 67, 73
Frequency distribution by certain basic classifications- 163, 176-177, 194-195
Industrial subgroups------------------------------------------- 52
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income ----------------- 6-8,52
Total assets classes ------------------------------------------ 107-108
Years, 1928 through 1937--------------------------------------- 142

S
Sales, gross. (See Gross sales.)
Sawmill and planing mill products, manufacture of-------------------- 52
Securities, wholly and partially tax~exempt. (See Tax-exempt investments.)
Service Domestic, professional, business, amusements, and all other:

Assets and liabilities classified----------------------------------- 77
Capital assets, gross and net ------------------------------------ 24-25
Compiled receipts and compiled deductions classibed--------- 61, 65, 69, 77
Frequency distribution by certain basic classifications------- 168,185,203
Industrial subgroups------------------------------------------- 55-56
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income-------------- 6-8,55-56
Total assets classes ------------------------------------------ 133-134
Years, 1928 through 1937 --------------------------------------- 144
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Page

Ship building and repairing----------------------------------------- 54

Shoes, slippers, etc., manufacture of---------------------------------- 51

Silk and. rayon goods, etc., manufacture of ---------------------------- 51

Soft drinks-Cider, mineral waters, etc., manufacture of----------------- 51

Source book-Historical data--------------------------------------- 44-45
State and private banks -------------------------------------------- 56
States and Territories:

Geographic distribution, text------------------------------------ 4

Gross income, deductions, net income, and tax -------------------- 5

Years, 1928 through 1937 (number with net and no net, gross income,

net income, deficit, and tax) --------------- ---------------- 146-156

Steam railroads, etc------------------------------------------------ 54

Steel and its products ------------------------------------------I ----- 53

Stock and bond brokers, investment brokers, investment bankers, etc ----

Stock dividends paid: .

Consolidated returns of railroads -------------------------------- 28

Decrease, 1937 over 1936---------------------------------------- 18

Industrial groups ---------------------------------------- 58-69, 70-79

Net income classes--------------------------------------------- 11-15

Submitting and not submitting balance sheets --------------------- 21

Total assets classes-------------------------------------------- 80-86

Years, 1922 through 1937--------------------------------------- 18

Stone, clay, and glass products, manufacture of:

Assets and liabilities classified ------------------------------------ 1-5
Capital assets, gross and net------------------------------------ 24-25

Compiled receipts and compiled deductions classified --------- 60,64,68,75

Frequency distribution by certain basic classifications- 165, 180-181, 198-199

Reserves for depreciation and depletion--------------------------- 24-25

Returns with net income and with no net income ----------------- 6-8,53

Total assets classes------------------------------------------ 119-120

Years, 1928 through 1937--------------------------------------- 143

Sugar-Beet, cane, maple, etc., manufacture of------------------------ 51

Surplus and undivided profits:

Consolidated returns of railroads-------------------------------- 29

Industrial groups---------------------------------------------- 70-79

Industrial groups and total assets classes ------------------------ 87~139

Returns with net income and with no net income------------------ 22

Total assets classes------------------------------------- 80-86,87-139

Years, 1928 through 1937--------------------------------------- 37-38

Surtax (see also Income and Excess-profits tax):

Corporations exempt from -------------------------------------- 2

On undistributed net income--------------------------------- 10-15,49

Dividends paid credit -------------------------------------- 11-15

Industrial groups ------------------------------------------ 7

Net income classes--------------------------------------- 9, 11-15

Returns subject to, by net income classes --------------------- 11-14

Returns not subject to, by net income classes ----------------- 15

Text----------------------------------------------------- 10

Personal holding companies------------------------------------- 42-43

Synopsis of Federal income and profits tax rates, credits, and exemptions - 221-227
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Tax credit. (See Credit.)
Taxes. (See Income, Excess-profits, Normal taxes and surtax.) Page
Taxes, back------------------------------------------------------- .3
Taxes paid other than income tax:

Consolidated returns of railroads -------------------------------- 28
Industrial groups ---------------------------------------- 58-69,70-79
Submitting and not submitting balance sheets--------------------- 21
Total assets classes-------------------------------------------- 80-86
Years, 1926 through 1937,- all returns ---------------------------- 35-36
Years, 1931 through 1937, with balance sheets --------------------- 37-38

Tax-exempt investments and other than tax-exempt:
Consolidated returns of railroads -------------------------------- 29
Industrial groups---------------------------------------------- 70-79
Returns with net income and with no net income ------------------ 22
Total assets classes-------------------------------------------- 80-86
Years, 1926 through 1937, with balance sheets-------------------- 37-38

Tax forms, 1120, 1120-L, 1120-H, for 1937-------------------------- 232-242
Tax liability and collections----------------------------------------- 2-3
Tax paid at source, text-------------------------------------------- 3
Telephone and telegraph companies---------------------------------- 515
Terminal stations, toll bridges, toll roads, etc ------------------------- 55
Textile mill products, manufacture of:"

Assets and liabilities, classified---------------------------------- 72
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions, classified-------- 59,63,67,72
Frequency distribution by certain basic classifications---------------- 162,

174-175,192-193
Industrial subgroups------------------------------------------- 51
Reserves for depreciation and depletion ------------------------- ~' 24-25
Returns with netincome and with no net income----------------- 6-8,51
Total assets classes ------------------------------------------ 101-102
Years, 1928 through 1937--------------------------------------- 141

Theaters, legitimate, vaudeville, etc----------------------------------- 55
Tires and tubes, etc., manufacture of--------------------------------- 52
Tobacco products, manufacture of:

Assets and liabilities, classified---------------------------------- 72
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions, classified -------- 5% 63, 67, 72
Frequency distribution by certain basic classifications -------- 161,174,192
Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income----------------- 6-8,51
Total assets classses------------------------------------------- 99-100
Years, 1928 through 1937--------------------------------------- 141

Trade:
Assets and liabilities, classified---------------------------------- 77
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions, classified -------- 61, 65, 69, 77
Frequency distribution by certain basic classifications---- --------- 1.68,

184-185,202-203,21~
Industrial subgroups------------------------------------------- 55
Reserves for depreciation and depletion --------------------------- 24-25
Returns with net income and with no net income----------------- 6-8,55
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Trade- Continued. Page
Total assets classes ------------------------------------------ 131-132
Years, 1928 throu.gh 1937 --------------------------------------- 144

Transportation and other public utilities:
Assets and liabilities, classified----------------------------------- 77
Capital assets, gross and net------------------------------------ 24-25
Compiled receipts and compiled deductions, classified -------- 61, 65, 69, 77
Frequency distribution by certain basic classifications -------------- 167,

184,202,215-216

Industrial subgroups------------------------------------------- 54-55

Reserves for depreciation and depletion -------------------------- 24-25
Returns with net income and with no net income -------------- 6-8,54-55
Total assets classes ------------------------------------------ 129-130
Years, 1928 through 1937----------------------------------------- 144

Trust companies, savings banks, etc ---------------- I----------------- 156

U.

Undistributed profits, surtax on. (See Surtax.)
Undivided profits. (See Surplus and undivided profits.)

War-profits and excess-profits tax:
Amounts, years 1917 through 1922; 1933 through 1937 -------------

Water companies--------------------------------------------------
Water transportation ----------------------------------------------
Wholesale and retail trade ------------------------------------------
Wholesale trade---------------------------------------------------
Wines, beer, malt extractj etc., alcohol, manufacture of-----------------
Wood products, manufacture of -----------I--------------------------
Woolen and worsted goods, manufacture of---------------------------

33
55
54
55
55
51
52
51
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