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STATISTICS OF . INCOME FOR 1935

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURNS

TREASURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENU E

Washington, D. C., September 23, 1938 .
SIR: In accordance with the provision in the Revenue Act of 1916

and subsequent acts requiring the publication annually of statistics
with respect to the operation of the mcome, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled "Statistics of Income for 1935, Part 2," prepared from cor-
poration income and excess-profits tax returns and personal holding
company returns for 1935 filed during 1936, with a historical pre-
sentation of the income and of the tax liability reported by corpora-
tions from 1909 to date. (Statistics compiled from individual income
tax returns for 1935, and estate tax returns and gift tax returns filed
during 1936, are published in Statistics of Income for 1935, Part 1 . )

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS

RETURNS TABULATE D

In general, the corporation income and excess-profits tax returns
covered by this report are for the calendar year 1935 . However, a
considerable number of . returns are filed for a fiscal year other than the
calendar year . The returns for a fiscal year ended in the period
July, 1935, through June, 1936, are tabulated with the calendar
year returns . There are also included part-year returns for which the
greater part of the accounting period falls in 1935 .

The returns for 1935 are filed under the provisions of the Revenue
Act of 1934 . The major changes made by this act affecting the tabu-
lated data for corporations are set forth in the section of this report
entitled "Revenue Acts of 1913-1934 and certain tax provisions of
the National Industrial Recovery Act (1933) ; also the special excise
tax under the Act of August 5, 1909," pages 101-105 .

The general tables for corporations include, in addition to aggre-
gates for all returns, tabulations for returns with net income and with
no net income. The statistics are taken from returns as filed and
prior to any revision or adjustment that may subsequently be made as
a result of audit by the Bureau of Internal Revenue .
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2 STATISTICS OF INCOM E

DEFINITIONS OF GROSS INCOME, DEDUCTIONS, AND NET INCOM E

I!a this report "gross income" corresponds to "total income" report-
ed in item 14 on the face of the return for 1935, plus "cost of goods
sold" and "cost of operations," items 2 and 5, less "interest on Libert
bonds, etc"" item 11 . This last item has been deducted from "tot
income," as this item was not included in "gross income" for prior
years . "Deductions" correspond to "total deductions" reported in
item 26 on the face of the return for 1935, plus "cost of goods sold"
and "cost of operations," items 2 and 5 . All negative income reported
on the returns under sources of income are transferred to deductions
and both "gross income" and "deductions" are increased by a like
amount . "Net income" in this report means the amount of income
subject to income tax (item 30 on the face of the return) and represents
the amount of gross income, as defined above, in excess of deductions ;
and "deficit" represents excess of deductions over gross income .
References to item numbers on the return relate to Form 1120, fac-
simile of which appears on pages 110-115 .

TAX LIABILITY AND COLLECTION S

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collec-
tions during the calendar year in which the retur

*
ns are filed . Several

factors are responsible for the difference in the taxes collected and
the tax liability reported on the returns, among which are the following :

1 . The amount of tax originally reported may have been subse-
quently revised as the result of audit of the returns . The revisions
may result in additional assessments, thereby increasing the tax
liability, or in certificates of overassessment, representing abatements
and credits, which reduce the tax liability originally repo

*
rted. An

amended return has the same effect as an audit revision .' '
2 . Income and profits taxes paid to foreign cotintries or possessions

of the United States may be taken as a deduction from gross income or
applied with certain limitations as a credit against the income tax
payable to the United States . The amount of such taxes taken as a
credit by corporations against the income tax liability to the United
States has not been deducted from the amount of income tax liability
shown in the tabulations in this report . It is tabulated for the years
1925 through 1935 however, on page 8 .

3 . Because of being assessed against the debtor corporation, in-
come tax paid at source on tax-free covenant bonds is included in the
corporation income tax collections, notwithstanding the fact that it
is paid on behalf of individual holders of bonds .

4 . The amount of tax liability on fiscal year returns may not rep-
resent taxes collected during the calendar year in which the returns
are filed. Fiscal year returns are requirej to be filed on or before
the 15th day of the third month after the end of the fiscal year, and
payment, as in the case of calendar year returns, is required at the
time the return is filed, or in four quarterly installments . The first
of the quarterly installments is due when the return is filed .- Thus
during the calendar year 1936, collections were made of part or all
of the taxes reported on returns for fiscal years ended in period Janu-
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ary 31, 1935 (the last quarterly installment payment on which was
due on or before January 15, 1936), through September 30, 1936
(the filing of returns and the full payment or first installment payment
on which was due on or before December 15, 1936) ; whereas there are
excluded from the statistics in this report, as previously indicated, the
returns for fiscal years ended prior to July, 1935, and subsequent to
June, 1936 .

5 . Delays in payment due to financial embarrassment, liquidation
of business, or any other cause, result in collections of taxes after the
close of the year in which such taxes are due, and the classification
of such collections as "back taxes" because made in a subsequent
year. For similar reasons, certain amounts are uncollectible .

6 . Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments o n
returns .

INDUSTRIAL CLASSIFICATIO N

Corporations are classified industrially according to their predom-
ups, therefore, do noinant business. The industrial grou t contain

solely corporations engaged exclusively in the industries in which they
are classified, because of the diversified activities of many corpora-
tions. The industrial classification for 1934 and 1935 is not strictly
comparable with that for prior years, by reason of the discontin-
uance, under the Revenue Act of 1934, of the privilege of filing con-
solid'ated returns, except by railroads. Whereas returns formerly
filed on a consolidated basis were classified according to the predomi-
nant business of the consolidated group, the industrial classification
for returns with years ended December 31, 1934, of thereafter, is
based on the predominant business of each company (except in the
case of an affiliated railroad group which exercises the privilege of
filing a consolidated return) . Although the present classification is a
purer industrial distribution than was possible for consolidated returns
of affiliated groups of companies *in years prior to 1934, it does not
yield a wholly clean-cut separation of industries, because of the varied
activities of particular corporations, already mentioned .

GEOGRAPHIC DISTRIBUTION

The data, although tabulated by the States in which the returns
were filed, do not represent what may be calied the geographic dis-
tribution of income . There is no way of ascertaining from the
income tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, since income reported
by a corporation in one State may have been derived from sources in
other States. Returns are filed in the collection district in which the
principal place of business or principal office of the corporation is
located, with the two exceptions that consolidated returns of affiliated
groups of railroad companies are filed in the collection district of the
parent company and that the separate returns of affiliated groups of
companies which formerly filed on a consolidated basis may or may
not be filed in the same collection districts as heretofore . The
geographic distribution of the returns for the years prior to 1934 is,
therefore, ixot strictly comparable with that for 1934 and 1935 .



4 STATISTICS OF INCOME

COMPARABILITY WITH PREVIOUS REPORT S

In various sections of this report reference is made to conditions
affecting the comparability of specific items from year to year, such
as changes in the provisions of the revenue acts under which the
returns for given years are filed . In particular it must be noted that
the data for 1934 and 1935 are not strictly comparable with those for
prior years . The totals as well as the separate items of assets, liabili-
ties, receipts and deductions, the amounts of dividend payments,
gross income, net income and tax, and the classifications of the returns
by industry, geographic location, size of total assets, and returns
with net income and with no net income are all affected by the dis-
continuance, under the Revenue Act of 1934, of the privilege of filing
consolidated returns, except by railroads. The lack of comparability
of the information for 1934 and 1935 with that published in Statistics
of Income for 1933 and prior years is more fully discussed in Statistics
of Income lor 1934, Part 2, Corporation Income and Excess-Profits
Tax Returns and Personal Holding Company Returns, pages 19-29 .

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of income tax returns filed by corporations for 1935
was 533,631, as against 528,898 for 1934 . Of the total number of
1935 returns, 164,231 show net income, 312,882 no net income, and
56,518 no income data. The returns with net income show an
aggregate net income of $5,164,723,225, income tax of $710,155,678,
excess-profits tax of $24,968,692 (of which $19,584 is reported on
returns with no net income) ., and total tax of $735,124,370 . The
number of returns with net income increased 19,130, or 13 .2 percent,
as compared with 1934 returns, and the net income increased $889,-
525,954, or 20.8 percent . The income tax increased $121,780,313,
or 20.7 percent ; the excess-profits tax $17,295,934, or 225.4 percent ;
and the total tax $139,076,247, or 23.3 percent. The number of
returns with no net income decreased 11,821, or 3 .6 percent, as com-
pared with similar 1934 returns, and the reported deficit of $3,468,-
773,525 represented a decrease of $712,253,961, or 17.0 percent .

MAJOR INDUSTRIAL GROUP S

The following table, in which returns of corporations are classified
by major industrial groups and by returns with net income, with no
net income, and with no income data, inactive corporations, shows
number of returns, gross income, deductions, net income or deficit,
and tax liability. Basic table 1, pages 32-33, show similar data for
the returns distributed by States and Territories in place of by major
industrial groups.

In analyzing the data compiled from returns classified under the
industrial group "Finance" and under the industrial subgroup

TLIiiifoerinsurance-Mutual or stock companies," allowance should be
made for the two special deductions from gross *income permitted life
insurance companies under paragraphs (2) and (4), subsection (a),
section 203, Revenue Act of 1934, relating to reserve funds required by
law and reserve for dividends . For returns with net iiicome these
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deductions total $36,077,136 ; for returns with no not income, $695,-
595,958 . In basic tables 3 and 4, pages 40-51 and pages 52-59, re-
spectively, the special deductions for life insurance companies are
included in "other deductions."

forporations, 1935, by major industrial groups : number of returns, gross income,
deductions, net income, or deficit, income tax and excess-profits tax, for returns
with net income and with no net income; also number of inactive corporations

(Money figures in thousands of dollars)

I

i

Returns with not incom e

Tota l
Industrial groups nurnberof

returns
Percent Gross in- Deduc. Not in-

Number of group
total come 2 tions 3 come

,kgriculture end related industries-_ 10,084 2,321 23.02 35K965 315,064 43,901
Mining and quarrying---------------- 18,420 4,527 24 .58 1,331,854 1, 16S, 918 162,93 6

Manufacturing :
Food and kindred products ------- 13,375 5,312 39.72 7,340,434 7,022,763 317,671
Liquors and beverages (alcoholi c

and nonalcoholic) -------- ------ 3,282 1,460 44.67 1,107,301 999,477 107,824

Tobacco products---------- ------ . 387 139 3.5.92 1,077,794 078,365 99,410
Textiles and their products ------- 15, &96 6,129 39.15 3,861,351 3,689,927 171,425
Leather and its manufactures----- 2,415 1,090 45.14 935, 624 887,959 47,766
Rubber products ----------------- 632

-
286 45.25 671,861 641,742 30,119

Forest products------- ----------- 6,843 2,394 34.94 734,399 696,421 37,968
Paper, pulp, and products-- 2,306 1,296 56.20 1,165,444 .1,073,123 92,321
Printing, Publishing-, an d

industries----------------------- 12,012 4,895 37.91 1,468,211 1,328,174 140,037
Chemicals and allied products ---- 7,969 3,156 39.60 4, .545,732 4,179,604 36e,129
Stone, clay, and glass products --- 3,967 1,253 31 .59 769,225 6S0,630 88,695
Metal rind its products ------------ 19,856 8,426 42.44 10,662,872 0,778,369 874,503
Manufacturing not elsewhere clas-
sified_ ------------------------ 6,613 2,144 32.42 1,083,382 974,485 108,997

Total manufacturing ------------ 96, 213 37.976 31).47 35.413.610 32,930,837 Z 4S2,773

construction-__
-------------------

17,687 4,242 23.98 789,599 740,338 49,260
Transportation and other public utili.

ties --------------------------------- 28,437 10,600 37.28 6.520,071 5,692,926 027,144
Trade --------------------------------- 149,426 57,813 38 .69 27,592,955 26,815,528 767,428
Service-Prolessional, amusements ,

hotels, etc --------------------------- 54,560 13,358 24 .48 1,803,935 1,676,487 127,44 8
Finanee--Banking, insurance, real

estate, holding companies, stock and
bond brokers, etc ------------------- 143,843 33,231 23 .10 3,638,747 13, 035, 473 603,274

Nature of business not given---------- 14,961 163 1 .09 1,771 1,212 111

Grand total---- ---------------- 533,631 164,231 30 .78 77,441,506 72,276,783 5, 164,723

I For general explanations, see pp 1-4.I
Gross income and deductions correspond to total income and total deductions (items 14 and 26, respec .

tively, on face of returp) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5 on
face of return) . Interest received on Liberty bonds, etc . (item 11 on face of return), has been deducted
from gross ime, as this item was not included in gross income for prior years .

3 Include=ss-profits tax of $19,5S4 on returns with no net income for income tax computation . (See
article l(d), Treasury Decision 4469, "Regulations relating to the excess-profits tax imposed by section
102

of
the Revenue Act of 1934 .11)

4 Includes special non-expense deductions of life Insurance companies . (Seepp.4~6.)



6 STATISTICS OF INCOM E

Corporations 1985, by major industrial groups : number of returns, gross income,
deductions : net income or deficit, income tax and excess-profits tax, for returns with
net income and with no net income ; also number of inactive corporations I Con .

[Money figures in thousands of dollars]

ff
A 'culture and related industries -----------------

ning and quarrying-----------------------------

Manufa'tor'Nindred products--------------------Food an d
Liquors and beverages (alcoholic and nonalco.
T=_p__r o_-d_u_J_s-------------------------------
Textiles and their products----- : ------------------
Leather and its manufactures.-----------------Rubber products ------------------------------
Forest products------
Paper, pulp, and prod~~Cs------------------------
Printing, publishing, and allied industries-----
Chemicals and allied products -----------------
St one, clay, and glam products ----------------
Metal and its products - ~ ----------------------
Manufacturing not elsewhere classified --------
Total manufacturing ------------------------

---------------------Constniction-----------------
Transportation and other public utilities ----------
TTado~ --------------------------------------------
Service-Professional, amusements . hotels, etc. . . .
Finance-Banking, insurance, real estate, holding

companies, stock and bond brokers, etc ---------
Nature of business not given ----------------------

Grand total ---------------------------------

For footnotes, see p. 5.

Industrial groups

Industrial groups

Returns with net
Income-Continued

ComeIn
tax

6,036
22,40 0

43,670
14,926
13 670
23 :570

6~ 5684,141
& 221

12,686
19,255
60,340
lz 196

M,240
14,973

341, 3,55
6,772

127,580
105,495
17,514
82,928

77

710,156

Agriculture and related Industries-------- -----------------
Mining and quarrying-------------------------------------

Manufacturi n
Food and tridred products ----------------------------
Liquors and beverages (alcoholic and nonalcoholic)----
Tobacco products ----------------------- --------------
Textiles and their products-----------------------------
Leather and its manufactures--------------------------
Rubber products ---------------------------------------
Forest products -------------- -------------------------
P per, pulp, and products -----------------------------Pa

rinting, publishing, and allied Industries -------------
Cbemic.ls and allied products --------------------------Stone,

clay, and glass products-------------------------
Metal and Its products -------------------------- ------
Manufacturing not elsewhere classified -----------------

Total manufacturing --------------- ---------- ------
Construction ------------- ---------- ----------------------
Transportation and other public utilities -------------------
Trade --------- ---------------------------------------- :- ;~-Service--Professional, amusementq, hotels, etc ---------- ---
Finance-Banking, Insurance, real estate, holding core-
Pardes, stock and bond brokers, etc -----------------------

Nature of business not given -------- ----------------------

Grand total -------------------------------------------

Excess-
profits
tax 3

160
51 5

1,584
005

4 4
1,034

log
323
222
266
463
920
470

8,202
M8

15,528
710

1,125
3,31 1

72 9

z 886
6

24,969

Dedue-
tions 2

270,907
1, 46& 733

2,043,932
23Z 754
34,903

Z 145,491
2.17,445
123,875
637,627358,139
605,854

Z 996,851
279,653

3,071,327
182,77 0

13,150,510-
750,165

5,636,751
10,24& 112
2,172.303
6,246.070

lz 888

39,0a 438

Returns with no not income

Number

6,734
9,188

7,283
1,48 1

228
9, T54
1,253

312
4,199

93 8
7,495
4,350
Z 524

10,702
3,676--

63,700

11,808
14, R33
87,068
36,289

91,702
1,560

312,8S2

Returns with no,not
income-Continued

Deficit

40,253
173,879

-

55,807
16,355
1,22 1

100,258
9,000
6,989

53,628
31,994
46,978
114,331
31,216

169,108
30,433

666,326

K 737
57Z 047
301,252
268,518

1,381,5939,168
3,4K 774

Percent
of grou p

total

66 . 78
49 .89

54 .4 5
45 .12
58 91
69'.11
52. W
49 .37
61 .36
40.88
59.0554 .59
63 .62
53 .90
55.59
55.81
66.7652.16
58.27
66.51
63.75
10.43

58.63

Returns with no in-
come data-Inac-
five corporations

Number

1,029
4,705

780
1135
20

273
67
34

260
72

522
463
190
729
793

4.537

1,637
3,004
4,645
4,91 3

18,910
13,23 8
K 518

Gross in-
come 2

230,654
1,292,953

1,988,025
216,399
33.69 2

Z 045,2M
229,436
116,885
583.999
326,145
650,87 6

2,881520
248,437

2,%.2 .219
352,338

1 Z 484, 183
703,428

5,064,703
9,946,860
1,903,78 5

4,864,478
. 3,72D

36,494,664

Percent
of9roup

total

10. 2D
2& 54

5.83
10.21
5.17
1.74
2.77
5.38
3 .80
3 .12
4 .04
5 .81
4 .79
3 .66
11.99

4.72

0 .20
10 .56
3.04
0 .0 1

13 .15
S& 4 9
10.59

The following table shows for corporation returns, by net income
and deficit classes, the number of returns, net income or deficit,
income tax, excess-profits tax, and percentages ; also the number of
returns filed for inactive corporations showing no income data .

Corporations, 1986, by net income and deficit classes : number of returns, net income
or deficit, income tax, excess-profits tax, and percentages, for returns with net
income and no net income ; also number of inactive corporation s

[Net income and deficit classes and money figures In thousands of dollars]

Net income classes

Under 1 ------------------
1-2------------- ---------
2-3 ------------- ---------
3-4 -----------------------
4~5 -----------------------
F~10----------------------
10-15-_ ------- ---------
15-20 --- -----------------
20-25 ---------------------
25-50 ---------------------
50-100 --------------------
10()-250 -------------------
2,%-5W -------------------
500-11000------------------
11000-51000 ----------------
5,ODD-10,000 ---------------
10,000 and over -----------
Excess-profits tax on re-

turns with no net in-
come I ------------------

Total ---------------

NET INCOME AND DEFICIT CLASSE S

Numbe r

68,392
19,971
11,995
7,820
6,715

16,014
7,818
4, W
3,280
7,547
4,840
3,445
1,335
696
507
71
42

---------

164,23 1

Returns

Deficit classes

STATISTICS OF INCOME 7

Percent

41.65
12.16
7.30
4 .76
3.48
9.75
4 .76
2 .83
2 .00
4.60
2 .95
2 .10
.81
.42
.36
.04
.03

---------

100 .00

Net income

Amoun t

22,692
28,820
29,517
27,007
25,552
114,074
95,733
90,779
73,201
268,200
339,824
532,638
464,391
485,09 3

1,166,034
509,295
903,782

------------

5,164,723

Under I --------- ---------------------------------------- ---
1-2 -----------------------------------------------------------
2-3 ---------------------------- ------- ----------------------
3-4-----------------------------------------------------------
+_5 -----------------------------------------------------------
5-10 ----------------------------------------------------------
10-15 ------------ --------------------------------------------
15-20 ---------------------------------------------------------
20-25 --------------------------------------------------------
25-50 ---------------------------------------------------------
50-100 --------------------------------------------------------
10(l-250 -------------------------------- .. .. .. .. .... .. .. . . .. . .
250-600 ----------------------------------- -------------------
600-1,000 -------------------------------------------- --------
1,ODD-Z,000------------- -------------------------- . . . . . . . . . . .
51OW-101WO --------------------------------------------------
10,000 and over-----------------------------------------------

Total--------------------------------------------------

Returns with no Income data-Inactive corporations, --------

Returns with not income

Percent

0.44
.56
.57
.52
.49

Z 21
1.85
L 57
1.42
5.16
6.59

10.31
8.99
9 .39

22 .59
0.86

17.50

---------

100 . 00

Number

164,179
43,106
23,492
14,579
10,093
23,682
9,636
5,271
3,406
7,369
3,952
2,466

812
420
358

32
22

312,982

56,518

Income tax

Amount

3,119
3,960
4,057
3,722
3,512

15,688
13,15911, 100
10,049
36,581
46,703
73,240
63~858
69,712

160,419
70,028

124,270

---------

710, 15 0

Return s

Percent

Percen t

52.47
13.79
7.50
4.66
3.23
7.56
3.08
1 .68
1.09
2.36
1.26
.79
.26
.14
.11
.01
.01

100.0 0

----------

0.44
.56
.57
.63
.40

2.21
1.85
1.56
1.42
& 15
6.59

10.318.99
9.39

2Z 59
9.86

17.50

---------

100.00

Excess-profits ta x

Amount

66
1`12
125
136
135
665
574
511
414

1,654
2,053
3,243
2,468
2,092
3,600
1,920
6,190

20

24,969

Returns with no net income

Amount

51,941
62,247
57.742
60,57845,217

166,531
117,556
90,821
76,081

255,803
271521
373,603
2K 113
203,646
71 1, 673
219,798
341, OW

3,468,774

Defici t

------------

Percent

0.20
.45
.60.54
.54

2.62
2.30
2,05
1.66
6.63
8.22

12.99
9.89
8.39

14.42
7.69

20.79,

.08
100.00

Percent

1 .49
1 .79
1 .66
1 .46
L so
4.80
3.39
2 .62
2.19
7.37
7.02

10.77
8.08
8.47

2Q 52
6.34
9.83

100.00
-----------

1 See article I(d), Treasury Decision 4469, "Regulations relating to the excess-profts tax Imposed bysection 702 of the Revenue Act of 1934.11
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INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES REPORTED AS A TAX CREDI T

That portion of the income and profits taxes paid foreign countries
or possessions of the United States which was reported for tax credit
by domestic corporations for the years 1925 through 1935 is shown
below. These amounts, although tax credits, are not deducted from
the income tax liability shown in the tables in this report (see para-
graph numbered 2, p . 2). The amounts of the income and profits
taxes paid to foreign countries or United States possessions which
were reported in deductions from gross income are not tabulated
separately but are included in the item "taxes paid other than income
tax . Y I

The Revenue Act of 1934 provides that a domestic corporation may
credit income and profits taxes paid to foreign countries or United
States possessions against its income tax liability to the United
States or may include such taxes in deductions from gross income .
When used as a credit, the amount can not exceed the proportion of
the total tax against which the credit is taken that the taxpayer's
net income from sources without the United States bears to the tax-
payer's entire net income ; but when reported in deductions from
gross income, the total amount of such foreign taxes may be included .
For limitations under the various revenue acts affecting the tax
credit or the deduction from gross income of income and profits
taxes paid to foreign countries or United States possessions, see
page 103 in the section of this report entitled "Revenue Acts of 1913-
1934 and certain tax provisions of the National Industrial Recovery
Act (1933) ; also the special excise tax under the Act of August 5, 1909 . "

Corporations, 1925-1985 : income and profits taxes paid foreign countries or Unite 4.
States possessions reported as a tax credit

Year :
A'nou'n'

Year~ A mount
1925 --------------- $20, 139, 995 931 --------------- $18,975,743
1926 --------------- 21,653,994 1932 --------------- 1 7,275,029
1927 --------------- 24,236,955 1933 --------------- 18,640,265
1928 --------------- 32,487,634 1934--------------- 28,428,351
1929 --------------- 35,221, 708 1935 --------------- 32,204,227
1930 --------------- 29, 138,867

I Revised figures . See Statistics of Income for 1933, p . 37.

DIVIDENDS PAID

Dividends paid on the capital stock of domestic corporations, as
reported on the corporation income tax returns for 1935, are: cash
$5,940,620,077, and stock $135,851,394 . Cash dividends paid in-
creased from 1934 by $1,081,240,669, or 22.3 percent, and stock
dividend payments decreased by $78,911,375, or 36 .7 percent .

Amounts specifically designated as stock dividends in item 15 on
schedule L, Form 1120, are tabulated as such . All -other dividends
(except liquidating) are tabulated as cash dividends, with the result
that the latter in~lude dividends paid in other property as well as in
cash .

In basic table 1, pages 32-33, the cash and stock dividend pay-
ments are exhibited by States for returns with net income and with
no net income ; in basic table 3, pages 40-51, they are recorded by
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major industrial groups for returns in the aggregate as well as for
those with net income and with no net income ; and in basic table 5,
pages 60-65, the amounts reported on returns with balance sheets,
grouped by size of total assets, are likewise shown in the aggregate
and for the same two subclasses of returns . Cash and stock dividends
paid by all corporations, and by corporations with net income and
with no net income, for the years 1922 through 1935, are as follows:

Corporations, 1922-1985 : cash and stock dividends paid I

[Thousands of dollarsl

Y

Aggregate Returns with ne t
incom

Returns with no net
income

ear

Cash Stock Cash Stock Cash Stock
dividends dividends dividends dividends dividends dividends

1922----------------------------- 3,4X 715 3,348,050 3,18Z 870 3,166,916 253,845 181,13 4
1923 ----------------------------- 4,169,118 891,2S6 3,820,620 7,87,167 348,498 104,11 8
1924 -------------_-------------- 4,338,823 510,526 3,994,991 466.820 343, 832 43, M 6
1925 ------------------------------ 5,189 .475 544,431 4,817,301 502,490 372,173 41,94 Z
1926 ----------------------------- 5,945,293 757,650 5,530,211 716,210 415.082 41,430-
1927 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 26,423, 176 3 702.501 3 5,785,476 3 642,178 3 &37 .70t 60.323,
1928 ----------------------------- - 2 7,082,723 550,128 26,594 .169 509,853 48& 554 40, 27 ~
1929 ----------------------------- 2 8,519,812 1,288,643 2S,005,952 1,193,806 513,860 94,74 7
1()30 ----------------------------- 28,184,241 414.180 26.823,050 250.499 1,361,191 163,68 1
1 931 ---------------------------- 6,151,082 163,530 3,871,880 77,SS7 2,279,203 85,644
1932 ---------------------------- 3,885,601 143,076 2,320,386 89,955 1,565,215 53,12 2

1933 -----------------------------
3, 127,459 102.043 2,3S5,889 80,450 741,570 21,593

1934 ----------------------------- 24,859.379 214,763 2 3,8r2, 599 173,419 1,036,781 41 .344
1935 ----------------------------- 5,940,620 135,851 4,651,002 112,162 1,289,618 23,68 9

I Excludes cash and stock dividends paid by life insurance companies for all years prior to 1928 .,
Revised . For 1927, see Statistics of Tneome for 1928, p . =. For 1928, the amount of cash dividends

paid by corporations reporting net income in the "food products . beverages, and tobacco" group in North
Carolina is increased by $9,000,000 . For 1929, see Statistics Of IDCOMO for 1934, Part, 2, p. 9, footnote 2.
For 1930, the amount of cash dividends paid by corporations reporting net income, in the "construction",
group, in Pennsylvania, is decreased by $18,000,000. For 1934 . the amount of cash dividends paid by
corporations reporting net income and submitting balance sheets with total assets of under $50,000 (for
which consolidated returns were not filed for 1933), in the "finance" group, in Wisconsin, is decreased by
$30,000,000 .

For -statement of the effect ~ on dividend payments of the discon-
tinuance of the privilege of filing consolidated returns under the
Revenue Act of 1934, see Statistics of Income for 1934, Part 2, Cor-
poration Income and Excess-Profits Tax Returns and Personal Hol&
ing Company Returns, page 10 .

COMPILED RECEIPTS AND COMPILED DEDUCTIONS

In the table on page 11 there appears a summary of compiled,
receipts and compiled deductions for the 477,113 returns of active
corporations, with segregation of those submitting and those not
submitting balance sheets . Similar statistics for all active corpora-
tions without this , segregation, by major industrial groups and by
returns with net income and with no net income, are presented in
basic table 3, pages 40-51 . For returns with balance sheets, the
same information is given by major industrial groups in basic table 4,
and by assets classes in bftsic table 5, except that in~ table 4 the figures
for corporations with net income and with no net income are not
combined . The tables show also compiled net profit (or compiled
net loss), net income or deficit, income tax, excess-profits tax, total
tax, and compiled net profit after deducting total tax .
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Compiled receipts comprise gross sales
,

gross receipts from opera-
tions (where inventories are not an income-determining factor), tax-
able interest received, net gain from sale of capital assets (real estate,
stocks, bonds, etc .), other items grouped as "other receipts," and tax-
exempt income items of major importance (dividends received on
capital stock of domestic corporations and interest on tax-exempt
obligations) . Compiled receipts differ from gross income, as the two
terms are used in this report, only by the amount of the tax-exempt
interest included in the former item .

Compiled deductions comprise cost of goods sold, cost of operations,
compensation of officers, rent paid on business property, interest paid,
taxes paid (excepting income tax and other disallowed taxes), bad
debts

,
depreciation, depletion, net loss from the sale of capital assets

.(real estate, stocks, bonds, etc .), and items not classified, including
amounts of negative income (i . e ., transfers of losses reported under
income items) grouped as "other deductions ." Compiled deductions
differ from deductions, as the two terms are used in this report, only
by the amount of dividends received on stock of domestic corporations
excluded from the former item .

Compiled net profit is the excess of compiled receipts over coTpiled
deductions, and is larger than net income, as the term is used in this
report, by the amount of tax-exempt interest and dividends received
on stock of domestic corporations . Compiled net loss is the excess of
compiled deductions over compiled receipts and is smaller than deficit,
as the term is used in this report, by the amount of tax-exempt interest
and dividends received on stock of domestic corporations.

The amounts tabulated as "cost of goods sold" and "cost of opera-
tions" (items 2 and 5, respectively, on the face of the return) include
salaries and wages, taxes, and depreciation only to the extent that these
deductions are reported as part of such costs . Amounts of these items
which may be allocable to "cost of goods sold" or to "cost of operations"
but which are reported elsewhere on the returns are tabulated under
"other deductions," in the case of salaries and wages, and under taxes
paid or depreciation in the case of the other two items . If any deduc-
tion items other than these three are reported in "cost of goods sold"
or "cost of operations," adjustment is made, and the items' are trans-
ferred to their appropriate classifications .

The deduction item "compensation of officers" excludes the amounts
paid to the Officers of life insurance companies which file Form 1120L .
There is no provision on Form 1120L for reporting this item, and from
the annual statement submitted with the return it is not possible to
obtain the compensation of officers separately .

The net loss from sales of capital assets is limited by law to an
amount not in excess of $2,000, after deduction of the gain from such
sales . The definition of capital assets, the limitation on net capital
loss, and the corporations which are exempt from this limitation,
effective for returns with years ended December 31, 1934, and thereafter,
axe indicated in the section of this report entitled "Revenue Acts of
1913-1934 and certain tax provisions- of the National Industrial
Recovery Act -(1933) ; also the special excise tax under the Act of
August 5, 1909," page 104, footnote 5(c) .
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,Corporations, 1985 : number of returns, compiled receipt's and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax, excess-profils tax,
total tax, and dividends paid, for returns in the aggregate and for those submitting
and not submitting balance sheet s

[Money figures in thousands of dollarsl

Aggregate

Number of returns----------------------------------------------

Receipts, taxable income:
Gross sales I ------------------------------------------------
Gross receipts from operations I -----------------------------
Interest------------------------------------------------
Rents-------------------------------------------------------
Net capital gain --------------------------------------------
Other receipts ----------------------------------------------

Receipts, tax-exempt income :
Dividends from domestic corporations ----------------------
Interest on tax-exempt obligations 3 -------------------------

Total compiled receipts 4 ----------------------------------

Deductions :
Cost of goods sold 5 -----------------------------------------
Cost of operations 6 -----------------------------------------
Compensation of officers 7 -----------------------------------
Rent paid on business property-----------------------------
Interest paid------------------------------------------------
Taxes paid other than income tax 8 ---------------------
Bad debts --------------------------------------------------
Depreciation------------------------------------------------
Depletion ---------------------------------------------------
Net capital loss 4 --------------------------------------------
Other deductions -------------------------------------------

Total compiled deductions--------------------------------

,Compiled net profit or net loss ----------------------------------
Net income or deficit -------------------------------------------
-Income tax - - -
Exem-profits
Total tax -------------------------------------------------------
Compiled net profit less total tax -------------------------------
~Casb dividends paid_ ---------------------- ------------------
Stock dividends paid ------------------------ ------------------

477,113

85,331,621
19, 799, WS
2,560,032
1, 643, M

469,908
1,122,288

3,013,587
713,546

114,649,717

.66,279,468
9,190,349
2,344,955
1,542,056
3,260,905
2,627,719

964,984
3,351,724

349,184
238,96 9

19,076,32 1

109,226, 63 4

5,423,083
1,695,95 0

710,156
24,969

735, 12 4
4,687,959
5,940,620

135,851

Corporations
submittin g

balance
sheets

415,205

83, 878, M
10,005,169
2,503,971
1,545,627

452,336
1,096,424

2,917,244
698,897

U2,098,495

65,061,564
8, 8M, 467
2,266,960
1,488,725
3,160,030
2,561,438

qn, W
3,273,223

337,821
179,27 6

18,477,309

106,598, 894

5,499,601
1,893,460

606,958
24,583

721,54 1
4,778,050
5,895,675

135,030

Corpora-
tions not

submitting
balance
sheets

61,908

1,452,793
784,436
62,061
97,502
17,573
25,864

96,344
14,649

2,551,222

1,217,905
325,892

77,986
53,331

10(),866
66,231
36,918
78,501
11,363
59,693

599,012

Z 627,739

1076,517
10 187,510

13,108
395

13,583
1190,101

44,045
822

I Gross sales where inventories are an Income-determining factor . For "cost of goods sold," see "deduc -
'tions . "

I Gross receipts from operations- where inventories are not an income-determining factor . For "cost of
'Operations," see "deductions . "

3 includes obligations of States and Territories, or political subdivisions thereof, obligations of instrumen-
talities of the United States, and obligations of the United States or its possessions .

4 Excludes nontaxable income, other than interest on tax-exempt obligations and dividends on stock of
,domestic corporations as repor ted in schedule L of the return .

6 Includes taxes reported in "cost of goods sold ." For method of tabulation see p. 10.
0 Includes taxesgportted in "cost of operations ." For method of tabulation see p . 10 .,

Excludes com ass, on of officers of life insurance companies which fIle Form 1120L .
A Excludes taxes reported in "cost of goods sold" and "cost of operations . "
9 For limitation on amount of net capital loss that may be reported, see section of this report entitled

4evenue Acts of 1913-1964 and certain tax provisions of the National Industrial Recovery Act (1933) ;
also the special excise tax under the A~ct of August 5, 1009," p. 104, footnote 5(c) .

0 Compiled net loss or deficit .
11 Compiled not loss plus total tax.

ASSETS AND LIABILITIE S

In the first and second following tables are shown respectively : (1)
A summary statement of the principal assets and liabilities as of
December 31, 1935, or the close of the fiscal year nearest thereto for
415,205 out of 477,113 returns of active corporations ; a-ad (2) the
number of returns and the number of balance sheets tabulated, by net
income and deficit classes . The difference between the number of
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returns and the number of balance sheets tabulated represents returns
of corporations which did not submit balance sheets, or for which
data were fragmentary . In basic table 4, pages 52-59, the prin-
cipal assets and liabilities are shown by major industrial groups .
This table also includes items of compiled receipts and compiled de-
ductions for active corporations which submitted balance sheets .
For descriptive statement of compiled receipts and compiled deduc-
tions, see pages 9-10 .

Corporations submitting balance sheets, 1985 : number of returns, assets and lidbili-
ties as of December 31, 1935, or close of fiscal year nearest thereto, for returns in
the aggregate, and for those with net income and with no net income I

[Money figures in thousands of dollars]

Number of returns with balance sheets --------------------------

Assets:
Cash (in till and deposits in banks) -------------------------
Notes receivable and accounts receivable (less reserve fo r
bad debts) -------- ---------------------------------------

Inventories --------- ----------- ---------------------------
Tax-exempt investments-Obligations of States and Terri-

tories or political subdivisions, obligations of instru-
mentalities of the United States, and obligations of the
United States or its possessions---------------------------

Investments, other than tax-exempt-Stocks, bonds, mort-
gages, loans, real estate, etc - - ~ ----------------------------

Capital assets--Land, buildings, equipment, etc . includ-
ing depletable, assets (less reserves for depreciation and
depiction) -------------------------------------------------

Other assets ------------------------------------------------

Total assets-----------------------------------------------

Liabilities :
Notes and accounts payable---------------------------------
Bonded debt and mortgages---------------------------------
Other liabilities---------------------------------------------

Capital steel, :
Preferred ------------------------------------------------
Common------------------------------------------------

Total capital stock ------------------------------------

Surplus and undivided profits--------------------------_--
Less deficit ----------------------------------------------

Net surplus -----------------------------------------:.-

Tota,111 abilities ---------------------------------------

Aggregate

415,205

23,664,403

38,690,461
14,788,391

21,863,241

90,163,144

100,479,871

303,150,23 1

25,331,692
49,821,895
89,065,508

19,533,151
82,732,838

1OZ 265, 989

48,828,065
12,162,91 8

36,665,147

303,150,231

Returns
with not
income

153,075

8,961,115

17,413,103
10,205,024

5,036,723

29,519, ON

45, W, 789
5,785,273

122 .307,120

11,632,338
16.623,599
17,857,404

9,012,769
41,377,22 6

50.389,996

21, 315, AN
17511,71 1

25,803,78 3

122,307,120

Returns
with n o

net
incom e

26Z 13D

14,703,377

21,277,358
4,5S3,36 7

16,826,517

60,644,052

55,003,082
7,715,35 T

180,843,11 1

13,699,354
3,3,198,29r>
71, 208, ID4

10,520,391
41,355,612

51,875,093

21,512,671
10,651,207

10,861,364

180,843,11 1

I Excludes returns for inactive corporations and returns with fragmentary balance sheet data .

I

Corporations, 1935, by net income and deficit classes : number of returns and number
of balance sheets, for returns with net income and with no net incom e

Returns with net income Returns with no net income

Not income and deficit classes

Number Number Percent of Number Number Percent o f
(Thousands of dollars) of of b e Of

of balance

returns
balance sheets t o

alane returns balanca sheets to
sheets returns sheets returns

Under I ----------------------------------- 68,392 60,618 88,63 164,179 130,477 79.47
1-2---------------------------------------- 19,971 18,844 94.36 43,106 36,612 $4 .9 3
2-3 --------------------------------------- 11,995 11,471 95.83 23,492 20,530 87 .3 9
3-4---------------------------------------- -,,820 7,513 96.07 14, 577 9 12,948 88 .81
4~5---------------------------------------- 5,715 5,507 96.36 10,003 %013 80 .3 0
5-10 -------- ----------------------------- 16,014 15,562 97.18 23,692 21,561 01 .0 0
10-15-------------------------------------- 7,818 7,648 97 .83 0,636 8,846 91 .80
15-20 ------------------------------------- 4,653 4,550 97.79 5,271 4,831 01.6 5
20-25 -------------------------------------- 3, V',O 33,211 97 .00 3,406 3,126 91 .7 8
25-50 -------------------------------------- 7,547 7,387 97 .88 7,369 6,792 92.1 7
5D-100 --- ---------------------- 4,940 4,731 07.75 3,952 3,639 92.08
100-250 ------------- --------------------- -
250-500 ------------------------------------

3,445
1,335

3,350
1,302

97 . 2 4
97.53

2, 46 6
812

2,24 9
745

01 .2 0
91,7 5

50D-1,000 ----------- ---------------------- 696 682 97 .99 429 394 91 .8 4
11000-51000 -------------------------------- 597 588 98.49 356 326 91 .57
51000-1010W ------------------------------- 71 69 97 .18 32 31 96 .3 8
10,OW and over ----- ----------- ---- 42 42 100.00 22 20 90.91

Total ------ _ ------------- 164,231 153,075 93.21 31-21882 262,130 93.7 8
veReturns with no income d3ta-f~w~, i

corporations---------------------------- ---------- ---------- 56,518 ---------- --------- -

Balance sheet items not otherwise classified are tabulated tinder
"other assets" and "other liabilities," among which are the following :

Other assets .-Copyrights ; formulas; good will ; patents ; trade
marks ; sinking funds ; other funds ; deferred charges ; organization
expenses ; prepaid and suspense items ; interest, discount, coupons,
and dividends receivable ; guaranty deposits, and deposits on con-
tracts, meters, and leaseholds ; cash-value of life insurance. Other
assets of life insurance companies include market value of real estate
and bonds in excess of book value ; interest, rents, and premiums due ;
and agents' balances .

Other liabilities.-Deferred and suspense items ; funds held in trust ;
borrowed securities ; outstanding coupons and certificates ; overdrafts ;
and all reserves except reserves for bad debts, depreciation, and deple-
tion. Other liabilities of life insurance companies include the net
value of outstanding policies and securities, and borrowed money .
Other liabilities of banks include deposits (time, saving, demand,
etc.) and bank notes in circulation .

The following changes in classification affect the comparability of
asset and liability data over a period of years : Prior to 1929, "invest-
ments other than tax-exempt" were included in "other assets" for all
corporations ; beginning with 1929 they were segregated for corpora-
tions other than life insurance ; for 1930 and subsequent years, they
are segregated for all corporations. Over a period of years shifts
appear under liabilities in the amounts reported as "common stock"
and "preferred stock," because of variation in reporting these data .
For balance sheets in which common and preferred stock are not
reported separately, the combined amount is tal)ulated as "common
stock." For balance sheets reporting no par stock and not reporting
capital stock value, the net worth is tabulated under ."surplus and
undivided profits . "

78019--38 2
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The following table presents, by major industrial groups, the gross
capital assets, reserves for depreciation and depletion (except on
land), and net capital assets, secured by taking the difference between
these two. Gross capital assets include (1) depreciable and depletable
assets (buildings, machinery and equipment, furniture and fixtures,
delivery equipment and natural resources) and (2) land . Attention is
directed to the fact that the amounts of money in this table are in
millions of dollars .

Corporations submitting balance sheets, 1935, by major industrial groups : gross
capital assets, reserves for depreciation and depletion, and net capital assets, for
returns in the aggregate and for those with net income and with no net income

[Millions a f dollarsl

Aggregate Returns with net income

Reserves Reserves

Industrial groups Gross
for de-

preciation Net Gross
for de-

preciation Net
capital and capital capital and capital
assets I depletion assetzs 3 assets I depletion assets 3

(except on (except on
land) land)

Agriculture and related industries. ---- 1,565 337 1,229 648 ISO 469
Mining and quarrying ---------------- 9,966 4,052 5,914 3,608 1,576 2,032

Manufacturing :
Food and kindred pmduets~ ------ 3,574 1,410 2, 164 Z 521 1,003 11518
Liquors and beverages (alcoholi c

and nonalcoholic) --------------- 645 166 479 466 128 33 9
Tobacco products ----------------- 155 72 82 142 67 7 6
Textiles and their products------- 3,379 1,572 1,807 1,835 835 1,00 0
Leather and its manufactures ---- 303 140 163 231 IN 124
Rubber products ------------------ 474 227 248 360 170 ISO
Forest products ------------------- 586 1,101 684 239 44 5
Paper, pulp, and products- . ------- 1,685 711 974 1 .165 485 679
Printing, publishing, and allie d
Industries ----------------------- 1,199 528 671 805 356 449

Chemicals and allied products. . . . 8,335 3,890 4,444 4. 3M 2,007 2,37 8
Stone, clay, and glass products. . . . 1,642 663 979 827 334 49 3
Metal and its products ------------ 11,796 5,117 6,679 6,941 3,084 3,85 7
Manufacturing not elsewhere

classified ------------------------ S03 364 439 508 226 292

Total manufacturing--- ------ 677 15,446 20,231 20,861 9,041 11,81 9

Construction--- --------- 848 363 485 319 146 17 4
Transportation 1:Wi publi c

utilities ----------------------------- 57 .805 8,224 4% 581 29,064 4,945 24,10 9
Trade.------------ ------- ------ 5,624 1,961 3,662 3, 5G8 1,220 Z 288
Service-Professional, amusements ,

hotels, etc ------- ------- ----------- 7,633 1,601 6,033 1,737 467 1,27 1
Fmance-Banking, insurance, rea l

estate, holding companies, stock
and bond brokers, etc. -------------- 15,253 1,933 13,120 1,141 620 3,121

Nature of business not given---------- 42 16 26 1 4

Grand total . . . . . . -------------- 134,414 33,934 100,480 63,590 18,203 45,38 7

For footnotes, see p . 15 .

-Corporations submitting balance sheets, 1935, by major industrial groups : gross
capital assets, reserves for depreciation and depletion, and net capital assets, for
returns in the aggregate and for those with net income and with no net income--
Continued

[Millions of dellarol

Industrial groups

Agriculture and related industries ---------------------------------------
-Mining and quarrying-------- -----------------------------------------

.Manufacturing :
Food and kindred products -----------------------------------------
Liquors and beverages (alcoholic and nonalcoholic) . -----------------
Tobacco products ------------------------------------ ------------ _
Textiles and their products -----------------------------------------
Leather and its manufactures---------------------------------------
Rubber products---------------------------------------------------
Forest products---------------------------------------------------
Paper, pulp, and products ---- ----------------- --------------
Printing, publishing, and allied industries -----------_-------------
Chemicals and allied products . -----------------------------------
Stone, clay, and glass products--------------------------------------
Metal nd its products---------------------------------------------
Manufacturing not elsewhere classified .- . ------------ ------- ------

Total manufacturing--------------------------------------------

Construction
--------------------------------------------- ------ 7 -------Transportation and other public utilities---- ---------------------------

'Trade-------------------- -------------- -------_------------
Service--Prolossional, amusements, hotels~ etc------------------------
Finance-Bankirig, insurance, real estate, holding companies, stock
and bond brokers, etc ---------------- _----------------------------

-Nature of business riot given- . ------------------------------------------

Grand total---- ------------------------------------------- ------

Returns with no net income

Gross
capital
assets 1

Reserves
for de-

preciationand

depletion
(except o n

land)

Not
capita
assets I

917
6,359

1,053
178
12

1,544
72

124
1,004

520
394

3,949
. 815

4,855
294

14.81 6

529
28,75 1
2.116 .
5,896

11,412
28

70,824

157
2,476

407
39
6

738
33
56

347
225
172

1,883
329

2,033
138

6,405

217
2~ 279

741
1,13 4

1,313
7

15,731

760
3, sm

646
140

7
806
39
68

657
295
222

2,066
486

2,822
157

8,411

311
25,472

1 375
4:762

10,099
20

I Includes (1) depreciable and depletable assets (buildings, machinery and equipment, furniture and
-fixtures, delivery equipment, and natural resources) and (2) land .

2 Net gapital assets are also tabulated in text table on p. 12 and in basic tables 4, 5, and 6.

ASSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS BY

TOTAL ASSETS CLASSE S

For corporations submitting balance sheets, classified by total
:assets classes, the following table shows for all returns and for returns
-with net income and with no net income, the number of returns,
total a

'
ssets as of December 31, 1935, or the close of the fiscal year

-nearest thereto, total compiled receipts, compiled net profit or net
loss, and net income or deficit . In basic table 5 there is shown, in
:addition, the principal assets and liabilities and the principal items of
~compiled receipts and compiled deductions . In basic table 6 selected
items of the same character are presented for corporations submitting
balance sheets, further classified by major industrial groups .
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These data are compiled from 415,205 returns filed by corporation&
that submitted balance sheets. The difference between this number-
and 477,205 active corporations represents returns of corporations
that did not submit balance sheets, or for which balance sheet data
were fragmentary . In connection with the classification of corporation
data by size of total assets, attention is directed to the fact that the
balance sheet form "Schedule K" of the corporation income tax
return (facsimile on pp. 110-115) provides that reserves for depreciation
and depletion of capital assets be . deducted. from . the gross amount of'
capital assets and also that reserves for bad debts be deducted from
the gross amount of accounts receivable . For a descriptive statement
of assets and liabilities, see pages 11-14, and of compiled receipts
and compiled deductions, see pages 9-10 .

Corporations submitting balance sheets, 1985, by total assets classes : number of'
returns, total assets, total compiled receipts, compiled net profit or net loss, and net
income or deficit, for returns in the aggregate and for those with net income and-
with no net incom e

[Total assets classes and money figures in thousands of dollarsi

Total assets classes Num ber
of returns

Total assets-
Total liabil-

ities

Total com-
piled re-
ceipts I

Aggregate

Under 50 ----------- ------------ : -------
%-10() --- --------------------- - -------
100-2,50 ----------------------------------
25G-500 -- -------------------------------
500-1,000 ------ --------------------------
1,000-5,000 ---------- ------------ -------
5,000-10,000 ------------------------------
10,000-50,000 -----------------------------
50,000 and over---------------- ---------

Total ------------------------------

227,545
58,434
58, 208
28,605
18, 102
18,407
2,769
2,393

74 2

415,205

4,130,934
4.160,989
9,204,107

10,076,113
12,704,713
38,9297,987
19, 342, 155
49~ 079, 927

156,1.53,305

303,150,231

9,364,3-.1
6,099,372
9, 687, 711
7,887,988
8,014,278

18,445,860
7,433,950

16,385,542
28, 789, 5 W

112,098,495

Compiled
net profit

or net loss 2

3183,356
30,787
71,617

131,631
178,168
673 .773
342,86 2

1, Z)J, 6fl
3, D93, M O

5,499,60 1

I? eturns with net income

Under 50 ---------------------- --------
50-10 0
100-256----------------------------------
250-50 0
500-1 .066 _~ -------------------------------------
1,000-5,000 --------------------- ---------
3,000-10,OW ------------------------------
lo,ow-.50sim ------------- ---------------
50,OW and over --------------------------

Total -------_--------------------

60, 714
24,953
26,138
13,058
8,255
8,232
1,241
1,1,5 6

328

153,075

1,400,561
1,781,179
4,15Z 755
4.599,136
5,776,595

17,077,203
8,691,127

24,018,453
54,720,11 0

122,307,120

4,302,727
3,7.50,602
6,561,740
5,651,414
5,749,153

13,798,515
5,484,442

12,171,420
18,926,171

76,396,194

115,466
121 .534
=,315
300,102
371,836

1,064 .530
494,953

1, X3, 826
2,606,053

6,715,614

Returns with no net income

Under 50 ------- ------------------------
50-100 -----------------------------------
100-250 ----------------------------------
250-500 ----------------------------------
600-1,000 ---------------------------------
11000-51000 -------------------------------
5 .000-10,000__ --------------------------
101000-501000 -----------------------------
5n,000 and over . . -----------------------

Total ------------------------------

157,831
33 ; 481
3Z 070
15,647
9,847

10,175
1,529
1,23 7

414

262,130

2,640,373
2,370,810
5,051.35.-
5,476,977
6,928,119

21,220,794
10,651,028
25,06t, 474

101.433,195

180,843,111

5,061,6m
2,339,771
3,125,971
2,236,473
2,265,125
4,647,345
1,949,508
4,214,113
9,863.392

35,702,301

3298,822
31131,321
3 205,698
3168,471
3193,668
3390,757
3152,091
3 162,163

46,97 8

31,216,014

Not income-
or deficit

3 189,386 .
315,50 5

47,420
9Z 165

109,264
332,102-
165,074:
605,230,
747,095 .

1,883,460-

113,602
119,033
267,181

340 .696
917,560
412,160 .

1,077,725
1,539,145

5, 068, 676

3302,08$
3 134; 543,
3219,761
3 189,403
1 231,433
3585,458
3 257,086-.
3472,495 .
3 79Z 050

3 3,185 . 216- ~

1 See footnote 4, p . 11 .
3 Compiled not profit or loss is the difference between total compiled receipts and total compiled deduc--

lions .
I Comniled net loss or deficit .
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CONSOLIDATED RETURNS OF RAILROADS
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The privilege of filing consolidated returns, limited by the Revenue
Act of 1934 (for taxable years ended December 31, 1934, and there-
after) to affiliated groups of railroad corporations, was exercised for
1935 by 63 such groups . On consolidated returns the income tax
rate is 15% percent .

According to section 141 (d) of the Revenue Act of 1934, an affiliated
group, which has the privilege of filing a consolidated returns, means
one or more chains of corporations connected through stock ownership
with a common parent corporation if-(1) at least 95 percent of the
stock of each of the corporations (except the common parent corpora-
tion) is owned directly by one or more of the other corporations ; and
,(2) the common parent corporation owns directly at least 95 percent
of the stock of at least one of the other corporations ; and (3) each of
the corporations is either (A) a corporation whose principal business
is that of a common carrier by railroad or (B) a corporation the assets
of which consist principally of stock in such corporations and which
does not itself operate a business other than that of a common cariier
by railroad. The term "common carrier by railroad" includes steam
-and electric railroads but excludes street, suburban, and .interurban
railways, and express, refrigerator, and sleeping car companies . Thus,
the consolidated returns do not include hotels, coal mines, and other
,extraneous corporations which are owned by railroads, since under the
law, separate returns must be filed for each of these corporations .

In the first following table there appears, for the 63 consolidated
returns, a summary of compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax
excess-profits tax, total tax, compiled net profit less total tax, ana
dividends - paid, classified bV returns with net income and with no
net income. Assets and liabilities are shown in the second following
table for the 62 consolidated returns submitting balance sheets .

The consolidated returns of railroads, which are all calendar year
returns, are included in the text tables (except those for fiscal year
returns and part year returns) and in all the basic tables in this report.

Consolidated returns of railroad corporations, 1985 : number of returns, compile d
receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profts tax, total tax, and dividends paid, for returns in
the aggregate and for those with net income and with no net incom e

(Money figures In thousands of dollars]

Aggregate

Number of returns --------------------------------------------

Receipts, taxable income :
Gross sales I ----------------------------------------------------
Gross receipts from operations 2 ---------------------------------
Interest ---------------------------------------------------------
Rents-----------------------------------------------------------
Net capital gain----------------------------------------- -------
Other receipts --------------------------------------------------

Receipts, tax-exempt income :
Dividends from domestic corporations --------------------------
Interest on tax-exempt obligations 3 -----------------------------

Total compiled receipts 4 --------------------------------------

I see footnote 1, P. 11.

63

------------
2,253,519

32,402
14.049
2,072
7,74 2

56,534
3,11 6

2~ 369. 43 4

3 See footnote 3, p . 11 .

Returns

W
ith

net income

9

-----------
322,943

13,193
1,57 1

75
239

14,337
1,49 1

353,849

Returns
withnonet

income

54

. . . . . .
1,930,577

10, 2D9
12,478
1.997
7,504

42,197
1,625

2,015,586
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Consolidated returns of railroad corporations, 1935 : number of returns, compiled'
receipts and compiled deductions, compiled net profit or net loss, net income or-
deficit, income tax, excess-proftO tax, total tax, and dividends paid, for returns in .
the aggregate and for those with net income and with no net income- Continue d

[Money figures In thousands of dollars]

Returns Returns
Aggregate with with no ne t

net income income

Deductions:
Cost of goods sold 5 --------------------------------------------- ------------ ------------ ----------- -

Cost of operations 6 ------------------------------ -------------- 1,554,618 207,035 1, 347,58'S
Compensation of officers ---------------------------------------- 3,806 575 3 .23 1
Rent paid on business property --------------------------------- 6,553 4D8 6,05 6
Interest Paid_ -------------------------------------------------- 383.974 43,486 340,48 8
Taxes Daid other than income tax 7 ------------------------------ 142 .213 22,972 110,24 1
Bad d6bts- ~ -------------------------------------- -------------- 5,422 1,330 4,093-
Depreciation ---------------------------------------------------- 96,200 19,697 76,503
Depletion------- ------------------------- ---------------- 150 79 90
Net capital loss 0 ------------- ---------------------- ----------- 151 --- ------- 151
Other deductions - --------------------------------------------- 328,547 36,926 291,621

Total compiled deductions ------------------------------------ 2,521,644 332,598 2,189,046

Compiled act profIt or net loss-------------------------------------- 10152,210 2.1,260 173,4 W
Net income or deficit------------------------------------ ----------- 10211,860 5,422 10 217,28 1
Income tax --------------------------------------------------------- 854 854 ----------- -
Excess-profits tax 9 -------------------------------------------------- 16 8 9
Total tax------ ---------------------------------------------------- $70 862 8
Compiled net proflt less total tax ----------------------------------- I it 153,080 20,388 11173,468
Cash dividends paid ------------------------------------ 45,384 30,890 - 14,504
Stocks dividends paid ----------------------------------- ------------- ------------ ----------- -

5 See footnote 5, p . 11 .
0 See footnote 6, p . 11 .
7 See footnote 8, p . 11 .
5 See footnote 9, p . 11 .
9 Includes excess-profits tax of $8,254 on returns with no net Income for Income tax computation . (See

article I (d) of Treasury Decision 4469, "Regulations relating to the excess-profits tax imposed by section 702
of the Revenue Act of 1934 .") A separate excess-profits tax return is required to be filed for the common
-parentand for each subsidiary in theaffillated groups ofrailroad corporations .

11 Compiled net loss or deficit .I,
Compiled net loss plus total tax.

Consolidated returns of railroad corporations submitting balance sheets, 1935 :
number of returns, assets and liabilities as of December 31, 1985, or close of fiscal
year nearest thereto, for returns in the aggregate and for those with net inm4e and
with no net income

[Money figures in thousands of dollars]

Assets and lialoWtie s

Number of returns with balance shoots ------------------------------

A.ssets : I
Cash (in fill and deposits in banks) -----------------------------
Notes receivable and accounts receivable (less reserve for bad

debts) --------------------------------------------------------
Inventories -----------------------------------------------------
Tax-exempt investments-Obligations of States and Territories

or political subdivisions, obligations of instrumentalities of
the United States and obligations of the United States and
its Possessions---- --------------------------------------------

Investments other than tax-exerapt-Stocks, bonds, mortgages,
loans, real estate, etc--------------------------------------

Capital assets-Land, buildings, equipment, etc I I d i
depletable assets (loss reserves for depreciation and dep'l~ ',ti.,.I .

Other assets----------------------------------------------------

Total assets---------------------------------------------------

Aggregate

62

217,626

258,169
157,400

213

2,857,283

14,109,100
429,024

18,028,816

Returns
with net
income

9

04,887

12,810
38,114

8

317,693

2,093, M
29,652

2,556,852

Returns
witb n o

net income

a

152,739,

245,350
119,286:

2D5

2,539,590

lz 015, 420
399,373

15,471,954
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Consolidated returns of railroad corporations submitting balance sheets, 1935 :
number of returns, assets and liabilities as of December 31, 1935, or Close Of fiscal
year nearest thereto, for returns in the aggregate and for those with net income
and with no net income-- Continue d

[Money dgures in thousands of dollars]

Returns Returns
Assets and liabilities Aggregate with not with no

income net income

Liabilities : I
Notes and accounts payable ------------------------------------ 865,297 13.522 W, 775
Bonded debt and mortgages ------------------------------------ 8,238,145 934,256 7,403,88 9
Other liabilities ------------------------------------------- 1,495,115 111,399 1,373,71 6

capital stock :
Preferred --------------------------------------------------- 631,252 110,065 .521,197
Common --------------------------------------------------- 4,671,257 670,872 4,000,38 4

Total capital stock ---------------------------------------- 02.6095,3 780,937 4,521,571

Surplus and undivided profits ---------------------------------- 2,616,701 816,738 1,700,063
Less deficit ------------------------------------------------- 478,951 ------------ 178,111

Net surplus ----------------------------------------------

_I

2,137,750 816,738 1,321,012

Total liabilities -------------- ---------------------------- 18,028,816 2,556,952 15,471,964

I see text, pp . 11-15 .
FISCAL YEAR RETURN S

Fiscal year returns are filed by corporations whose fiscal year is
other than the calendar vear . These returns are included in all basic
tables in this report and in all text tables except those restricted to
part-year returns and to consolidated returns in which categories no
fiscal year return was filed . The tabulations include all fiscal year
returns with year ended within the period July, 1935, through June,
1936, that were received by the Statistical Section prior to the final
tabulation of the Statistics of Income data .

The number of returns, net income or deficit, income tax and excess-
profits tax are tabulated for fiscal year returns with net income and
with no net income . In the first following table these data are classi-
fied b~r the month in which the fiscal year ended, and in the second
following table by the size of the net income or deficit .

Fiscal year returns of corporations, 1935, by month in which fiscal year ended:
number of returns, net income, or deficit, income tax, and excess-profits tax, for
returns with net income and with no net income

jMoney figures In thousands of dollars]

Returns with net Income Returns with no
n t inc mTotal e o e

Fiscal year ended number
of re- Excess-
turns Number Net in-

come
Income

tax profits Number Defici ttax I

July 1935 ----------------------- 4,916 1,732 31,211 4,291 204 3,184 25,681
August 1935 -------------------- 8,364 1,794 50,259 6,910 244 3,570 29, M
September 1935 ---------------- 6,767 1,936 45,594 6,269 233 3,931 43,947
October 1935 ------------------- 5,475 2,112 87,560 12,039 987 3,363 43,452
November 1035--. -------------- 5,317 2,283 59,708 8,210 411 3,034 42,344
January 1936 ------------------- 9,014 3,724 135,081 18,574 595 4,290 32,908
February 1936 ------------------ 4,832 1,696 68,709 9.448 675 3,138 14.273
March 1936 --------------------- 6,499 2,383 51 .489 7,077 464 4,116 28,125
April 1936 ---------------------- 6,002 2,305 47,451 6,1525 239 3,697 24,179
May 19.36 --- --------------

--
1 4 1 2,576 53,105 7,299 371 3,828 23,489

June 1936 ---- ---------------
: 0913 8

5,705 156,373 21,501 1,127 7,393 56,22 1

Total--------------- 71,688 28,246 786,540 108,142 5,449 43,442 3G4,25 7

I Includes excess-profits tax of $1,429 on returns showing no net income (or income tax computation .
(Seearticle l(d) ofTreasury Decision4469, "Regulations relating to the excess-profits tax imposed bysection
702 of the RAVAnIIA Apt nt 1934.11)
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Fiscal year returns of corporations, 1985, by net income and deficit classes : number
of returns, net income or deficit, income tax, and excess-profits tax, for returns with
net income and with no net incom e

[Net income and deficit classes and money figures in thousands of dollars3

Returns with not income

Not income and deficit classes

Under 1 -----------------------------------
1-2----------------------------------------
2-3 ----------------------------------------
3-4--------------- ------------------------
4~5
5-14 ---------------------------------------
10- 1K I, _. - __ __ __ _~ ---------------------------------
15- 0 ---------- ---------- ---------------
2M ~~Z) --- ----------------- ---------------

25-50 - ----------------------------------50-10 ~
100-256 --- -----------------------------------------
25G--5W_ - ~ ----------------- ---------------

500-1,0W ------------- 7 --------------------M)OD-51000 --------------------------------
5 .000-10,000 ---- _ -------- ---------------
10 .000 and over ----------------------------
Excess-profits tax on returns with no net
income I --------------------------------

Total -------------------------------

I See footnote 1, p . 19 .

Numbe r

10,325
3,487
2,192
1,414
1,036
2,989
1,47 6

962
652

1, W
094
697
245
109
89
5
6

28,246

Not in-
com e

3,663
5,040
5,390
4,909
4,641

21 .192
IS,107
16,(%4
14,589
55,953
69,825

108,581
84,828
75 349

171~ 084
36,067
91,656

786,540

Income
tax

504
693
741
675
638

2,913
2,488
2,291
2,003
7,694
9 601

14 : 930
11,664
10,361
23, 52A
4,822

12, W3

108,14 2

PART-YEAR RETURNS

Excess-
profits
t9_x

9
17
22
22
23

120
110
96
8 1

354
491
804
625
44B
193

634

I

5,449

Returns with no
net income

Number Defeit

21, 016
6,213
3,510
2,170
1,532
3 6u
1:562

861,
596

1,198
615
365
91
as
25
2

43, "2

7,177
9, (m
8 638
7 :536
6, 897

25,747
18,985
14,790
13,305
41 684
41:680
64,516
30,5%
2.5,941
42,545
15,355

364,25 7

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liqui-
dating corporations, and changes from calendar year to fiscal yearbiisi:i
or vice versa. These returns are included in all text and basic tables
in this report . The part-year returns tabulated herein represent
those in which the greater part of the income period was in 1935.

Part-year returns of, corporations, 193 5

Total number of returns------------------------------------------------------ 30,835
Returns with net income :

Number---------------------------------------------------------------------- 7,868
Net income------------------------------------------------------------------ $76, 950, 241
Income tax - ---------------------------------------------------------------- $10,725,485
Excess-profits tax I ------------------------------------------------------- $280,859
Total tax - ------------------------------------------------------------------- $11, 006, 344

Returns with no net income :
Number ---------------------------------------------------------------------- 22,967
Deficit - ---------------------------------------------------------------------- $166,231,641

' Includes excess-protits tax of $13 on returns with no net income for income tax computation . (Seearticle
1(d) of Treasury Decision 4469, "Regulations relating to the excess-profits tax imposed by section 702 of the
Revenue Act of 1934.")

HISTORICAL SUMMARIES

A r6sum6 of the corporation returns showing number of returns
gross income, net . income, deficit, tax, and the items of compiled
receipts, compiled deductions, assets and liabilities is shown in the
followii~g tables . Attention is called to the fact that the amounts of
money m the tables on pages 23-26 are in millions of dollars .
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Corporation returns distributed by States and Territories, for the
years 1926 through 1935, showing number of returns, gross income,
net income, deficit, and tax, for returns with net income and with no
net income are presented in basic table 8, pages 89-99 . Similar data
are shown by major industrial groups for the years 1926 through 1935
in basic table 7, pages 84-88 .

The data for 1934 and 1935 are not strictly comparable with those
for prior years as a result of the extensive discontinuance of the priv-
ilege of filing consolidated returns under the Revenue Act of 1934 .
(See section of this report entitled "Comparability with previous
reports," p . 4, and Statistics of Income for 1934, Part 2, Corporation
Income and Excess-profits Tax Returns and Personal Holding Com-
pany Returns, pp. 19-29 . )

Corporations, 1909-35 : total number, number with net income and with no net
income, gross income, net income, deficit, net income less deficit, income tax, war-
profits and excess-profits tax, and total tax; also number of inactive corporations

[Money figures in thousands of dollars]

Number of returns Gross income

With no
Year

Total With not With nonet in-
income
dava-In Total Returns with Returns

with no
income come 2 activ e

dorpora-
net income net income

tions I

1909 ------------------ 26A 490 352,498 4209,992 ---------- -------------- -------------- ----------- -
910

-
270,202 s54,040 4216,162 ---------- -------------- -------------- ------------

: :
1911 --------- - ------

288,352 4 55,120 A 233,223 --- ------ ------ ------- -------------- ----------- -
1912

. .
305,336 361,116 4244,220 __ ------ -------------- -------------- ------------

1913 . . . . . . . . . .. . .. . 316, N9 1%866 128, G43 _ -------- -------------- ------- ------ ----------- -
1914

--------- --------
5299,445 174,205 125,240 ---------- -------------- -------------- ----------- -

1915 -------- 5366,443 1 .90, 911 175,532 ---------- -------------- -------------- ----------- -
l9ir . . . . . . .

: ----------
311,253 2DO, 984 134,269 ---------- 35,327,631 3Z 531, D97 2,796,531

1917 ------------------
351,426 23Z 079 119,347 ---------- K 693,239 79,540,005 5,153,234

1918 ------------------
317,579 202,001 115,518 _ -------- 86,464,281 79,706,659 6,757,622

1919 --------
6: ---------

320,198 209,634, 110,564
42

---------- 99,918,75 4
118 205 563

88,261,00 6
22593 824

11,657,743
24 381 M8192

------- -
1921 ------------------

345; 695
356,397

203,233
171, 239

1 ,36 2
185,168

--------- -
----------

, ,
91,249,273

, ~
60,051,123

, ,
21,198,150

1922 ------------------
883382 212 535 170,348 _ --- ---- 100,920,515 80,331,580 20, W, 835

1923 ------------------
398 933: 233 339: 165,594 ---------- 118,563,663 97,457,170 21,106,184

1924
------------------

417,421 236,389 181,032 ---------- 119, 2ZJ, 494 97, 1K 907 22,070,497
1925~ 430,072 25Z 334 177,738 ---------- 1241, 260,149 113, r392,083 7 20, 568, 068

:
1926 ---------

455,320
3

258,134
49

197,186
165 26

-------- _
49 356

142,129,85 3
144 399 352

118, 02~2,11 7
115 324 340

24,107,736
01207429

19T ----------------- -
im ------------------

475,0 1
495,892

259, 8
268,783

, 8
174,828

,
52,231

, ,
152~ 78L 514

, ,
7 127.369,525

,,
7 25,411,989

Im ------------------
509,436 269,430 186,551 53,415 160,621,509 129,633,792 30,987,717

1930~ -----------------
518,736 221,420 241,616 55,700 136,062,059 7 80, 561, 495 46,500,564

1931 ------------------
516,404 175,898 293,806 56,700 107, 615, 230 5-2, 051, 035 55,464,204

1932 ------------------
508, 636 8Z 646 369,238 K 752 81,083,738 31,707,963 49,375.77 5

1933 ------------------
504,090 109,786 337,056 57,238 83,642,421 46,752,366 36,990,055

1934-
. . . . . . . . . . . . . . .

528 998 145,101 324,703 59,094 100,831,253 62,920,954 37,910,299,
. .1935, 533:631 164,231 312,882 56,518 113,930,170 77,4AI, W6 36,494,664

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
~Orl)Orati[Dns are summarized on pp . 101-105; general explanations appear on pp . 1-4 . Tbe period 1009 to 1915
mcludes, to a limited extent, additions made by audit and delinquent returns filed. Taxes shown for 1909,
to 1915, inclusive, are receipts for fiscal year ended June 30 immediately following, as shown in annual reports
of Commissioner of Internal Revenue, which receipts include fines, penalties, additional assessments, etc .~
1916 and subsequent years, tax is amount reported on income-tax returns ; taxes for 1913include income tax,
$32,456,W; excise tax, $10,671,077 (Act of Aug . 5, 1909) .

2 Prior to 1927, returns for inactive corporations with no income data were included with returns with
no net income.

3 Returns with net income in excess of$5,000 exemption.
4 Returns with not income not in excess of $5,000 exemption or with no net income.
6 1915 contains approximately 32,000 returns related to 1914 . (See Annual Report Commissioner of

Internal Revenue, 1916, p . 26 .)
7 Revised. For 1925, the amount of gross income for corporations reporting no net income in the "Fi-

nance" group, in Illinois, is decreased by $1,930,994,942. For revised figures for 1928, see Statistics of Income
for 1930, p . 238; for revised figures for 1030, see Statistics of Income for 1931, pp . 32 and 33 ; and for revised
figures for 1932, see Statistics of Income for 1933, p. 37.
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Corporations, 1909-85 : total number, number with net income and with no net in-
come, gross income, net income, deficit, net income less deficit, income tax, war-
profits and excess-profits tax, and total tax ; also number of inactive corporations
Continued

[Money figures in thousands of dollars]

Tax I

Year Net income Deficit Net incom e
less deficit War-profits

Income tax and excess- Total tax
profits tax

1909 --------------------------- 3,690,000 ------------ 3,590,000 9-0,960 ------------ 20,960
1910 -------------------------- -
IH1 ---------------------------

3,761,000
3,503,000

----------- -
------------

3,761,000
3,503,000

33,51 2
28,593

----------- -
------------

33,512
28,583

1912 --------------------------- 4,151,000 ------------ 4,151,000 35,006 ------------ 35,006
1913 --------------------------- 4,714,000 ----------- 4,714,000 43,123 ------------ 43,128
1014 --------------------------- 3,940,000 ------------ 3,940,000 39,145 ------------ 39,145
1915 --------------------------- 5,310,000 ------------ 5,310,000 56,904 ------------ 56,994
1916 -------------------------- -
1917 ---------------------------

8,765,909
10,730,360

656,904
629,608

8,109,006
10,100,752

171,80 5
503,698

----------- -
1,638,748

171,805
2,142,446

1918 --------------------------- 8,361,511 689,772 7,671,739 6 .53,198 2,505,566 3, 158, 764
1919 ------_------------------- 9,411,418 995, 546 8,415,872 743,536 1,431,806 2,175,342
1920 --------------------------- 7,902,655 2,029,424 5,873,231 636,508 988,726 1,625,235
1921 --------------------------- 4,336,048 3,878,219 457,829 366,444 335,132 701,576
1922--------------------------- 6, 9&3, 811 2, 193,776 4,770,035 775,310 68,466 783,77 6
1923 --------------------------- 8,321,529 2,013,555 6,307,974 937,106 ------------ 937,106
1024 --------------------------- 7,586.662 2,223,026 5,362,726 881,550 ------------ 881,550
1925 --------------------------- 9,583,684 1, 962, 628 7,621,056 1,170,331 ------------ 1,170,33 1
1926 --------------------------- 9,673,403 2,168,710 7,504,693 1,229,797 ------------ 1,229,79 7
1927 --------------------------- 8,981,884 2,471,739 6,510,145 1,130,674 ------------ 1,130,674
1928 --------------------------- 10,617,741 2,391,124 8,226,617 1,184,142 ------------ 1,194,14 2
19219 --------------------------- 11,653,886 2,914,128 8,739,758 1,193,436 ------------ 1,193,43 8
1030 --------------------------- 6,428,813 4, 877, 595 1,551,218 711,704 ------------ 711,704
1931 --------------------------- 3,683,368 6,970,913 83,287,545 N8, 994 ------------ 398,99 4
1932 --------------------------- 2,153,113 7,796,687

8
51643,574 7 285,576 ------------ 7285,57 6

1933 --------------------------- 2,985,972 5,533,339 82,547,367 416,093 9 6,976 423,06 8
1934 --------------------------- 4,275.197 4,181,027 94,170 588,375 7, 673 596,04 8
1035 --------------------------- 5,164,723 1 3,468,774 1 1,695,949 710. 156 24,969 735,12 6

I See footnote 1, p . 21 .
8 On net income earned from July 1 to Dec. 31, 1921, reported on fiscal year returns whose accounting

period terminated subsequent to July 1, 1922.
7 Revised . For 1925, the amount of gross income for corporations reporting no net income, In the "Fi .

nance" group, in Illinois, is decreased by$1,930,994,942 . For revised figures for 1928, see Statistics of Income
for 1930, p . 238; for revised figures for 1930, see Statistics of Income for 1931, pp . 32 and 33; and for revised
figures for 1932, see Statistics of Income for 1933, p. 37.

1 Deficit in excess of net income.
9 Excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act) .

Corporations, 1982-85, by net income and deficit classes : number of returns, and net
income or deficit, for returns with net income and with no net income

[Net income and deficit classes and money figures in thousands of dollars]

1932 1131 1934 193 5

Nurnb

.t I .

N _ Number Netin. N mberu Netin. Number Net in.
Net income classes

l
of

~

l
of

lf of

returns

'orae

c

returns

come

con come

Returns with net incom e

Under I ------------- 42,070 13,121 52,278 16,350 63,212 20,568 68,392 22,692
-2 ------------------ 10,403 14,912 13,558 19,559 17,836 25,680 19,971 28,820
-K ----------------- 5,734 14,081 7,481 18,359 10,245 25,224 11,996 29,51 7
-4 ------------------ 3,321 11,506 4,783 16,574 6,752 23 .469 7,820 27,097
-5 ------------------ 2,499 11,196 3,404 15,239 4,988 22,293 5,715 25,552
-10 ----------------- 6,259 44 .505 9,143 65,189 13,191 93,873 16,034 114,074
0-15 ---------------- 2,962 36,271 4,324 62,927 6,553 80.315 7,818 95,73 3
5-20 ---------------- 1,796 31,158 2,634 45,569 3,907 67,669 4,653 80,779
0-25 ---------------- 1,172 26,213 1, 8313 41,121 2,697 60,512 3,280 73,201
5-50 ---------------- 2,700 94,913 4,245 149,596 6,425 226,765 7,547 266,200
io-100 ---------------- 1,623 113,643 2,638 184,378 4,080 286,729 4,840 339,824
00-250 -------------- 1,159 176,676 1,958 302,402 2,946 457,010 3,445 532,63 8
50-500 -------------- 429 150,686 732 254,594 1,092 379,419 1,335 464,39 1
00-1 .000 ------------- 235 165,567 385 263,853 599 424,504 696 485,093
,ODD-5,000 ----------- 225 464,892 318 636,480 483 943,413 597 1,166,03 4

5,000 Find over ------- 59 713,775 69 103,711 17 1,117,754 113 1,413,07 7

Total ---------- 82,646 2,153,113 109,786 2,985,972 145,101 4,275,197 164,231

2

5

5,164,723

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp . 101-105; general explahations appear on pp . 1-4. Figures for returns
with net income for 1919 and 1920 to 1924, inclusive, and for returns with not income and no net income for
1925 to 1930, inclusive, appear in Statistics of Income for 1930, pp . 49-51 . Figures for returns with not income
and with no net income for 1931, appear in Statistics of Income for 1034, Part 2, pp. 36 and 37.
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Corporations, 1982-35, by net income and deficit classes : number of returns, and net
income or deficit, for returits with net income and with no net income I Con .

[Not Income and deficit classes and money figures in thousands of dollars]

Deficit classes

193 2

Number
of

returns
Deficit

1933

Number
o f

r3turns
Deficit

1934

Number
of

returns
Deficit

Returns with no not income

Under I -------------
1-2 ------------------
2-3 ------------------
3-4 ------------------
4-6 ------------------
5-10-----------------
10-15 ----------------
!15-20 ----------------
*20-25 ----------------
25-50 ----------------
.50-100 ---------------
100-250 --------------
250-500 --------------
500-11000-------------
1,000-5,000 -----------
6,000 and over-------

Total----------
*Returns with no In.

come data-Inac.
tive corporations - -

131,273
48,626
31,146
22,844
10,449
44,854
20,189
11,741
7,458

16,595
8,778
5,692
1,835

934
782
142

369,23 8

56,752

For footnote, see p . 22.

45,683
70,861
76,892
79,367
73,62 1

318,710
246,910
203,129
166,736
579,563
608,298
851,933
636,357
650,386

1,544,855
1,643,385

7,796, 687

153,615
47,221
27,048
17,828
12,545
31,422
13,279
7,322
4,759

10,380
5,629
3,515
1,222

641
514
116

337,056

57,238

50,836
68,283
66,587
61,917
56,178

221,749
162,142
126,662
106,110
361,666
391,925
539,333
423,833
443,104

1,022,415
1,430,59 9

5,533,339

161,078
44,376
25,061
15,708
11,132
26,955
11,208
6,154
4,019
8,(,15
4,942
3,160
1,00 2

542
396

5 5

324,70 3

59,094

61,967
64.010
61,548
54,420
49,794

IW, 322
137,118
106,336
89.786

311,044
344,082
489,864
347,931
382,472
833,724
666,612

4,181,027

193 5

Number
of

returns
Deficit

164,179
43,106
23 .492
14,579
10,093
23,682
9,636
5,271
3,406
7,369
3,952
2,466

812
429
356
54

312,882

56,518

51,841
62,247
67,742
50,578
45,217

166,531
117,550
90.821
76,08 1

255,803
274,621
373.603
280,113
293,646
711,673
660,801

3,468,774

Corporations 1926-35: number of returns, compiled receipts and compiled deduc-
tions, compiled net profit or net loss, and net income or deficit I

[Money figures in millions of dollars]

1926 1927 1928 1929 193 0

Number of returns ------------------------------ 11 455,320 425,675 443,611 456,021 463,036

Receipts, taxable income :
Gross sales 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106 206 106,864 112,436 118,101 1497,94 1
Gross receipts from operations 3 -------------- 9 :332 0,420 10,334 28,598 25,267
Interest

-------------------------------------
3,712 3,989 4,476 5,036 4,707

Rents--------------------------------------- (12) (12) (12) 2,391 2,480
Net capital gain (sale of stocks, bonds, an d

other assets) ------------------------------- (12) (13) (12) 1,315 646
Other receipts ------------------------------- 21,373 22,468 14 23,619 2,587 14 2,450

Receipts, tax-exempt income :
Dividends from domestic corporations ------- 1,506 1,658 1,917 2,593 2,571
Interest on tax-exempt obligations 4. . . . . . . . . . 500 501 14523 537 14 526

Total compiled receipts 6 ------------------ 142,629 144,899 14 153 .305 161,158 14 136,588

Deductions :
Cost of goods sold 6 -------------------------- 82,484 83,487 87,265 91,076 1476,190
Cost of operations 7. . . . . . . . . . . . .. .. . . . . . . . . . . (13) (11) (13) (13) (13)

Compensation of officers a ------------------- (13) (11) 3,19g 3,337 3,13 9
Rent paid on business property-------------- (13) (13) (13) (13) (13)

Interest paid-------------------------------- 3,989 4,375 4,581 4,925 4,861
Taxes paid other than income tax 9 ---------- 1,878 2,014 2,203 2,222 2,297
Bad debts ----------------------------------- (13) 814 804 942 980
Depreciation -------------------------------- 3,270 3,346 3,597 3,871 3,08 6
Depletion----------------------------------- 571 502 515 559 463
Net capital loss (sale of stocks, bonds, an d

other assets)10~----------------------------- (13) (13) (15) (13) 93 6
ther deductions ------- a-------------------- 40,927 41

,

692 1440 473 42, 357 1' 30 , 098

Total compiled deductions---------------- 133,119 136,230 14142 638 149 289 14 131,940

Compiled net profit or net loss------------------- 9,510 8,669 11 1~667 11, i87O 144 649
Net income or deficit ---------------------------- 7,505 6,510 8,227 8,740 l: 551

For footnotes, see p. 24.
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Corporations 1926-35 : number of returns, compiled receipts anrl compiled' dcditc~
lions, compiled net profit or net loss, and net income or deficit I-Continue d

[Money figures in millions of dollars ]

1931 1932 1933 1934 193 5

Number of returns ------ ----------------- * ---- 450,704 451,884 446,842 40,904 477,113

Receipts, taxable income :
Gross Sales 2. . . . . . . ... . . . . . . . . . . . . . . . . . . . . 75,494 14 53,294 57,777 74,309 85,332
Gross receipts from operations k ----------- 21, WS 14 19,584 18,982 is, M2 19,790
Interest ----------------------------------- 4,122 3,491 2,786 Z 696 2,568
Rents --- __ ---------------- ------------- 2,251 1,926 1,650 1,685 1,643
Not capital gain (sale of stacks, bonds, an d

other assets) . --------------------- ------ 299 142 262 243 470
Other receipts . ---------------------------- 1,436 1,387 1,159 . 1,229 1,122

Receipts, tax-exempt income :
Dividends from domestic corporations . --- 1,969 1, .-60 1,026 2.217 3,014
Interest on tax-exempt obligations 4 . . ------ 542 554 592 11659 714

Total compiled receipts 5 ---------------- 108,057 81, M 84,234 il 101, 490 114,650

Deductions :
Cost of goods sold 6 ------------------------ 58,774 1441,430 43, 626 57,4158 613,279
Cost of operations 7 . . . . .. .. .. . . . . . . . . . . . . . . (13) (13) 9, 42o 8,670 9,190
Compensation of officers 8 ----------------- 2,698 2,133 1,995 2,173 2,345
Rent paid on business property------ ----- (13) (11) 1,422 1,486 1,542
Interest paid -------------------------- __ 4,492 4,043 3,611 3,422 3,261
Taxes paid other than income tax 0 ------- 2,231 2,087 2,124 2, 162 2,628
Bad debts~ -------------------------------- 1,183 1,313 1,249 1,182 96 5
Depreciation ------------------------------ 4, M3 3,693 3,496 3,362 3,352
Depletion ---------------------- ----- __ 269 247 246 312 349
Net capital loss (sale 6f stocks, Vonds, an d

other assets) 10 -------------- ------------ 1,702 1,705 1, cw 297 239
Other deductions -------------------------- 33,484 1428,816 16 , 390 17

,

996 19,076

Total compiled deductions-------------- 108,834 115,467 115,1114 %,520 109,227

Compiled net profit or net loss ---------------- 15777 15 3,829 15930 142,1,470 6,423
Net income or deficit -------------------------- 153,288 15 5,644 162,547 94 1,696

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
oorporations are summarized on pp~ 101-105; general explanation appears on pp. 1-4 .

2 For 1920 to 1931, gross sales for trading and mawitacturing concerns. For 1932 and subsequent years.
gross sales where inventories are an ineorne-determining factor . For "cost of goods sold" see "deductions. "

3 For 1926 to 1931, gross receipts (TOM operations other than trading and manufacturing . For 1032 and
subsequent years, gross receipts from operations where inventories are not an income-determining factor ..
For "cost of operations" see "deductions ."

4 See footnote 3, fi~ 11 .
6 See footnote 4, li~ 11 .
0 See f6otnote 5, P . 11 .
I See footnote 6, P . 11 .
8 See footnote 7, p . 11 .
9 See footnote 8, P . 11 .
10 For limitation on amount of less that may be reported for 1932 and 1933, on sale of stocks and bonds .

(other than Government bonds) hold 2 years or less, see sec. 23 (r) of the Revenue Act of 1032 and see. 218 (b),
of the National Industrial Recovery Act; for limitation on amount of loss that may be reported for 1911 and
1035 see section of th is report entitled "Revenue Acts of 191 .3-1934 and certain tax provisions of the National
Industrial Recovery Act (1933) ; also the special excise tax under the Act of August 5, 1909," p . 104. footnote-
5 (C) .

11 Includes in this year returns for inactive corporations.
11 Included in "other receiptq. "
13 Included in "other deductions . "
"Revised . For revised figures for 1928, see Statistics ofIncome for 1930, p . 239: also, for 1928, the amount

of interest received on tax-exempt obligations by corporations reporting net income in the "Trade" group,
In Illinois, is decreasedbY$70,000,W0 . For revised figures for 1930, see Statistics of Income for 1931, pp . 32,
33, and Statistics of Income for 1933, p. 37 ; and for revised figures for 1932, see Statistics of Income for 1033,
p .37. For 1934, the amount of interest received on tax-exempt obligations by corporations reporting no net
income and submitting balance sheets with total assets of $1,000,000 and under $5,000,000 (for which cou-
solidated returns were tiled for 1933) in the "Trade" group, in New York, is decreased by $4,90D,000 .

15 Compiled net loss or deficit.

STATISTICS OF INCOTHE '25

,Corporations submitting balance sheets 1926-85 : number of returns, assets and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net incom e
or deficit

[Money figures in millions of dollars)

1926 1927 1928 1029 1930

Number of returns with balance sheets 2------- _14 359,449 379,156 384,548 398,815 403,17 3

Assets : $
Cash 4 -------------------- ---------------- 16,802 16,851 21,052 22,371 21,01 2
Notes and accounts receivable . ------------ 23,552 50,959 62,804 66,81() 69,675
Inventories . ------- --------- ------------- 20,939 21, DD5 20,7 .51 21,911 13,771
Investments, tax-exempt

5 -----------------
8,694 9,781 10,116 10,338 10,228

Investments other than tax-exempt-
Stocks, bonds, mortgages, loans, rea l
estate, etc ---------- _ ----- __ ------ _ (11) (11) (15) 1765,844 83, SW

Capital assets-Land, buildings, equip-
Ment, etc., fiv,.iuding depletable assets (les s
reserves for depreciation and depletion)-- 07,523 104,945 10,931 116,446 120,994O
ther assets---------------- -------------- 1894,669 84, W1 81,663 42,047 19,51 1

Total assets ----- ----------------------- 10262,179 287,542 307,213 335,778 334,002

Liabilitics :3
Notes and accounts payable . ___ . ---------- 24,042 24,126 27,437 29,453 26, 970
Bonded debt and mortgages, -------------- 1631,801 1637,740 42,943 46,643 .50,282
Other liabilities---- ----------------- ----- 1687,076 to 93, 274 93,950 1499,31 4
Capital stock-preferred -------- ---------- 17,146 17, 9W 18,475 19,738 19,11 7
Capital stock---commen_ ---- ------------ 67,517 74,081 77,256 1885,520 87,06 7
Surplus and undivided profit ------------ _ 39,154 45,415 52,069 60,699 1061,832

Less deficit---------------------------- 4,55 7
---

4,893
- - -

4,91 3
- - - - -

5,58 8
- - - - - -

6,734

Total liabilities---------------------- 16262,179 287,542 307,218 335,778
- - - --

334, W2

1031 1932 W331 1934 193 5

Number of returns with balance sheets 2------- 381,088 392,021 388,564 410,626 415,205

Assets :3
Cash 4 ---------------- ------------------- 15,880 15,917 15,236 19 961 23,664
Notes and accounts receivable------------- 48,667 39,564 36,835 40:529 38,69 0
Inventories_ ------- _

----------------- -'
15,140 12,372 23,597 14,311 14, 7M

i 3Investments, tax-oxemp 10,687 11,917 13,372 19,084 21,863
Investments other than tax-exempt-

Stocks, bonds, mortgages, loans, * real
estate, etc. - ~ ----------- ---------------- is 75,305 75,630 70,474 90,573 90,163

,Capital assets--Land, buildings, equip-
ment, etc., including depletable assets
,(less reserves for depreciation and de-
pletion) ---------------- -1 . . . . .. --- to 114,303 108,553 104,958 102,751 100,480

,Other assets ------------------------------- 16,534 16,129 14,535 14,097., 13"Sal

Total assets ----------- ----------------- 296.497 280,083 268, 200 !-7 . 301, 3(Y7 303, 150

Liabilities: 3
Notes and accounts payable. .. . ------ 23,251 20,562 10,362 27,021 25,332
Bonded debt and mortgages --------------- 48, 1DI 1647,222 45,983 48,604 49,822
Other liabilities---------------------------- 81,782

: :
1678,730 75,394 84,096 89,066

Capital stock-preferred ------------- ----- 1% 217 19,076 19,394 10,976 10,533
Capital stock-common ------------------- 79,794 78,413 74,088 94,970 82,733
Surplus and undivided profit ----- ------ _ 51,076 45,664 44,7.92 48,986 48, 8Z8

Less deficit-------- ------------------- 7,624 9,584 9,596 12,347 12,163

Total liabilities----------------- ---- 296,497 280,0831 268,2061 301,307
1-

3W, 150

For footnotes, see p . 26 .

I
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Corporations submitting balance sheets 1926-35 : number of returns, assets and
liabilities as of the end of the calendar year or close Of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit '-Continued

[Money figures in millions of dollars]

1931 1932 1933 1934 1035 .

Receipts, taxable Income :Gross sales
5 ----------- ------------------- 73,783 1652,586 56,961 72,825 n 879

Gross receipts from operations T. ----------- 21, 206 1618,640 17,991 17,913 19,00 5
Interest ----------------------------------- 4,024 3,418 2,713 2,640 2,504
Rents-

- -- _ ` ` _ _ _ _ _ , _ _ " - - - - - --- - -
2,110 1,813 1,556 1,498 1,54 6

a 1 s t oc ks, b s , andga f Csele oudNet ca ~iiwl o
other assets)- -------------------------- 284 136 253 233 4520
ther receipts---- ------------------------ 1,393 1,356 1,130 1,207 1,09 8

Receipts -exempt income :taxD,vi4
ends from dbirestic corporations ----- 1,905 1,207 962 2,129 Z 91 7

Interest on tax-exempt obligations 5~ ------- 513 545 582 16 650 699

Total compiled receipts I ---------------- 105,238 79,701 82,148 1699,()96 112,099

Deductions :
Cost of goods sold I ------------------------ 57,374 1540,842 42,981 66,213 65,062
Cost of operations VO ----------------------- (10) (19) 8,988 8,443 8,864
Compensation of officers II ----------------- 2,574 2,004 1, M 2,102 2,26 7
Rent paid on business property----------- (13) (11) 1,376 1, 438 1,48 9
Interest paid----- ------- ----------- 4,369 3, ON 3,375 3,339 3,160
Taxes paid other than Income tax 13 -------- 2,172 2,012 - 2~ 044 2,108 2,501
Bad debts --------------------------------- 1,153 1,285 1,213 1,151 929
Depreciation------------------------------ 3,933 3,624 3,423 3,290 3,273
Depletion --------------------- ----------- 261 242 243 303 33 9
Net capital loss (sale of stocks, bonds, and

Other assets) 13 ---------------------------- 1,539 1,538 1,488 258 179
flier deductions------ ------------ ------ 32,351 16 27, ~98 15,727 17,412 18,47 7

Total compiled deductions -------------- 105,725 93,211 82,787 96,058 106,599

Compiled net profit or not loss----------------- 10487 10 3,511 10639 183,037 5,500
Net income or deficit. . ------------------------ 19 2, M 105,262 1112, 183 258 1,883

I Changes In the revenue acts affecting the comparability of statistical data from income tax returns of*
corr tipiis are summarized on pp . 101-405; general explanations appear on pp . 1-4. Compiled receip
an gn led deductions are not available for corporations submitting balance sheetsas distinct from atl' ~l
corporations, for the years 1926 to 1930, inclusive.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data .3
See text pp. 11-15.

4 Includes cash in till and deposits in bank .
5

See footnote 3' P . 11 .0 For 1931, gross sales for trading and manufacturing concerns . For IM -and subsequent years, gross sales .
where inventories are an income-determining factor. For "mst of goods sold" see "deductions . "

7 For 1931, gross receipts from operations other than trading and manufacturing . For 1932 and subse-9
tiont years, gross receipts from operations where inventories are not an income-determining factor . For-
cost of other operations" see "deductions . "
8 See footnote 4, p . 11.
0 See footnote 5, p . 11 .
10 See footnote 6, p . 11 .
11 See footnote 7, p . 11 .
12 See footnote 8, p~ 11 .
13 For limitation on amount of loss that may be reported for 1932 and 1933, on sale of stocks and bonds.

(other than Government bonds) held 2 years or less, see see . 23 (r) of the Revenue Act of 1932 and sec . 218 (b)
of the National Industrial Recovery Act; for limitation on amount of loss that may be reported for 1934
and 1935, see section of this report entitled "Revenue Acts of 1913-19 .34 and certain tax provisions of the .
National Industrial Recove)ry Act (1933); also the special excise tax under tile Act of August 5, 19W, " p. 104,
footnote 5 (c) .

14 includes in this year returns for inactive corporations.
Is Included in

'
'other assets . "

15 Revised. For revised figures for 1926, see Statistics of Income for 1028, P . IM ; for revised figures for
1927, see Statistics of Income for 1931, p . 32 : for revised figures for 1929, see Statistics of Income for 1030, p .
28 ; and for revised figures for 1930,1931, and 1932, see Statistics of Income for 1933, p . 37 . For 1934, the amount
of interest r3ceived on tax-exempt obligations of corporations reporting no net income and submitting
balance sheets with total assets of $1,000,000 and under $5,000,000 (f(r which consolidated returns were filed
for 1933) in the "Trade" group, in Now York, is decreased by $4,900,000 .

IT in this year "investments other than tax-exempt" owned by life insurance companies were'inelude(L
with "other assets" (see text p . 13) .

Is Included in "other deductions."
19 Compiled not loss or deficit.

PERSONAL HOLDING COMPANY RETURN S

A personal holding company is defined under the provisions of sec-
tion 351 of the Revenue Act of 1934 as any corporation (other than the
specifically eaempt corporations indicated below), if-(A) 80 percent
or more of its gross income for the taxable year was derived from
royalties, dividends, interest, annuities, and (except in the case of
regular dealers in stock or securities) gains from the sale of stock or
securities, and, (B) at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock was owned,
directly or indirectly, by or for not more than five individuals. Cor-
porations specifically exempt from this tax are as follows : (1) Corpora-
tions exempt from income taxation (as listed in section 101 of the
Revenue Act of 1934) ; (2) banks and trust companies incorporated
under the laws of the United States or of any State or Territory, a
substantial part of whose business is the receipt of deposits ; (3) life
insurance companies ; and (4) surety companies.

The term "adjusted net income" means the net income computed
without deducting dividends received (which are allowed as a deduc-
tion for income tax purposes), but minus the sum of : (a) Federal
income, war-profits, and excess-profits taxes and foreign taxes (not
deducted in computing net income on Form 1120), paid or accrued
during the taxable year, but not including surtax on personal holding
companies ; (b) contributions or gifts to charitable, educational, and
other similar organizations, which are .not allowed as a deduction for
income tax purposes ; and (c) losses from sales or exchanges of capital
assets which are disallowed as a deduction by section. 117(d) of the
Revenue Act of 1934 .

The term "undistributed adjusted net income" means the "adjusted
net income" minus the sum of:- (a) 20 percent of the excess of the
adjusted net income over the amount of dividends received from per-
sonal holding companies ; (b) amounts used or set aside to retire in-
debtedness incurred prior to January 1, 1934, if such amounts are
reasonable with reference to the size and terms of such indebtedness ;
and (c) dividends paid during the taxable year .

The act imposes upon personal holding companies an additional
graduated surtax of 30 percent of the undistributed adjusted net in-
come not over $100,000, plus 40 percent of the amount over $100,000 .
Personal holding companies are subject to this surtax on Form 112011
(see facsimile on pp, 120-123) in addition to the corporation income
tax on,Form 1120 .

The personal holding company returns filed by corporations on
Form 1120H, for the calendar year 1935 and for fiscal years ended in
the period July, 1935, through June, 1936, numbered 5,075 . There
were 430 returns which showed undistributed adjusted net income and
a surtax . No surtax liability was shown for 4,645 personal holding
companies, which were divided into (a) 2,761 companies with no un-
distributed adjusted net income, of which 544 companies reported
that each shareholder included his pro rata share of the adjusted net
income of the corporation on his individual income tax return and
2,217 companies reported dividends distributed to shareholders and
other credits in excess of adjusted net income and (b) 1,884 companies
with no adjusted net income .
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The accompanying tables are based on the returns as filed and prior
to any revision or adjustment that may subsequently be made as a
result of audit b the Bureau of Internal Revenue .

For returns Vorin 1120H of personal holding companies (a) with
adjusted net income (divided into returns with surtax liability and
the two types with no surtax liability) and (b) with no adjusted net
income, the following table presents: number of returns, receipts, de-
ductions not allowed on Form 1120, adjusted net income, adjusted
net loss, credits, and surtax . In each case the returns were separated
into those with net income and with no net income on Form 1120 .
In the tables throughout this report compiled from corporation income
and axcess-profits tax returns for 1935, the returns filed by these com-
panies on Form 1120 were merged in the various industrial classifica-
tions according to the predominant business activity of the corporation
as reported on that form .

The 430 returns of personal holding companies which report surtax
liability show adjusted net income of $22,356,267 and dividends paid
of $9,087,618, or 40.6 percent of their adjusted net income . The un-
distributed adjusted net income subject to surtax is $8,785,604 and
the surtax liability is $2,968,620 . Of the 430 returns, 257 show net
income on Form 1120 . The surtax liability on Form 1120H -for these
257 returns is $1,694,568 . The surtax liability for the remaining 173
returns with -undistributed adjusted net income, but with no net income
on Form 1120 is $1,274,052 .

It is not possible to determine the amount of the income tax liability
of the individual shareholders on Form 1040 with respect either to
the pro rata shares of the adjusted net income shown on Form 112011,
which were reported on Form 1040, or to the dividends distributed
by the personal holding companies to the shareholders .
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Personal holding companies, 1985: number of returns, receipts, deductions, adjusted
~et income or adjusted net loss, credits and surtax, for returns with adjusted net
income and with no adjusted net income on Form 1120H and for those with net
income and with no net income on Form 1120

[Money figures in thousands of dollars]

All r eturns Returns F orm 11209 with adjusted Returns
Form 1120H net income Form

11209
with no

With no undistributed adjusted
adjusted net income act incom e

With un -
distributed

adjusted
Pro rata Dividends

"
at income

shares re- paid to share-

With With and surtax
ported o n

- holders and
net no net liability Jndlvidual other credits
in- in- income tax exceed

come come returns of adjasted net With With

on on shareholders income ne t no ne t

Form Form in- in-

1120 1120 come come

With
n t

With
n n t

With
t

-VV1 th Wit h
t

With
t

o nForm o nFo :m
o o e ne nouet ne no ne

1120 1 120in- in- in- in- in- in-
.

come Como Como come come come
on on on on on on

Form Form Form Form Form Form
1120 1120 1120 1120 1120 1120

Number of returns
-----------------

1,901 3,174 257 173 354 190 1,199 1,028 101 1,783

Receipts :
N t income on Form 1120------ 53,880 ------- 5,997 --- _ 4,287 ------ 42, 162 ------- 1,442
D~ficil on Form 1120 1 --------- ------- 52,098 ------ 2,359 ------ 1, D(J3 ------- 12,067 Wiii
Dividends on stock of domesti c

corporations 2---------------- 61, 904 IG7,060 7, 001 14, 753 2, 971 4, 784 48, 40 124,841 3,442 22, C)82

Total--------------- ------ 115,792 114,961 12, 9C 12,394 7,259 3.6qI W, 651 112,774 4,895 313,89 E

Dednetions not allowed on Form
1120 :

Federal income, war-profits an d
excess-profits taxes, pa4d o r
accrued during the taxable
yeat _ ----------------- 7,263 1,938 853 474 413 8 5,479 404 516 1,053C, C).tr 1;,,C W

~o or gifts ---------- 364 12,619 11 219 1 161 248 T% 104 11,886
Losses from .qale of capital assets- 13,328 63,251 630 036 653 208 1,955 4, 8&J tO, JEO 57, 248
Foreign income taxes (not de.

ducted in computing net in-
come on Form 1120), paid o r
accrued during the taxable
year---------_---------------- 1,541 127 15 (4) 126 1 1,184 72 216 5 5

Total ---------------------- 22,40 77,936 1,408 1,628 1,195 379 9,867 5,698 tL 026 70, 24 1

Adjusted net income --------------- 93,20 37,026 11, 590 10, 766 6, 063 3, 313 81, 784 107, 086 ----- -
Adjusted net loss I----------------- ------- - ----- ------ ------ ------ -- --- ----- - ------- 6,14 1

Credit
s20 percent of adjusted net in- -

come in excess of dividend s
from personal holding com -
panies ------------------------ 17,000 20,364 2,234 1,761 _ --- ------ 14,766 18,603 ----- -

Amount for debt retirements-- 8,786 17,060 164 324 ------ ------ 8, 569 1-4 765 52 3,97 1
Dividends paid ---------------- 87, 238 121, 304 4.191 4,897 ----- ------ 82,413 105 .018 634 10 .489

Total--------- ----------__ 11!1_T l58.728 6,T89 6,982 ------ ------ 105, 747 137, 287 687 14,460

Undistributed adjusted net income- 1 5,001 13,785 5,001 3,785 ------ ----- -

r

------- ------- ------
-----Amount taxable at 30 percent- . 13, 059 52,398 3,1)50 2,399 ------ - ---- ------- ------ ------
---- -Amount taxable at 40 percent- 51,242 51,387 1,942 1 .387 ------ ------ ------- ------- ------

- -

artax, Form 1120H--------------- 5 1,695 5 1,274 1,695 1,274 ------ ------

-------- --- _I -------

---- -

-- -

I Deduction-, in excess of receipts .
I Includes dividends from personal holding companies .3 Deficit on Form 1120 in excess of dividends received from domestic corporations.
I Less than $500.

6 Amounts reported on Form 1120H by companies with undistributed adjusted net income and surtaxliability.
78019--38-3
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The following table shows the number of returns with adjusted not
income distributed by adjusted net income classes :

Personal holding companies with adjusted net income, 1935, by adjusted net income
classes : number of returns

Number of returns with adjusted
net incom e

With no undistributed
adjusted nei income

Adjusted net income classes

(Thousands of dollars )

Under 5 ------------------------------------------------------------
5-10 -----------------------------------------------------------------
10-25 ----------------------------------------------------------------
25-50 --------------------------- ------ ------------------------
50-100 ----------_----- --------------------------------------------
100-500 ----------- --------------------------------------------------
500-1,000 --------------- _ ------------------------ ----------- ------
110(XI-5,000 ----------------------------------- ----------------------
5,000 and over--------------------------------- -------- -----------

Total --------------- ---------------- ------------------

With un-
distributed

adjusted
net income
and surtax
liabilit y

207
39
61
41
30
42
7
3

430

Pro rata
shares re-
ported an
individual
income tax
returns of
sharebold-

ers

544

Dividends
to

sh.r,hold-
ers and

other cred-
its exceed
adjusted

net incorue

643
262
423
305
242
286
33
"0
3

2,217

BASIC TABLE S

Tables are continued in the following pages ex]ubiting in greater
detail information from corporation income and excess-profits tax
returns .

SYNOPSIS OF CORPORATION INCOME AND PROFITS TAX RATES

There is also included a synopsis of corporation income and profit s
tax rates and credits affecting the comparability of the data in Sta-
tisticsof Income in the section of this report entitled "Revenue Acts
of 1913-1934 and certain tax provisions of the National Industrial
Recovery Act (1933) ; also the special excise tax under the Act of
August 5, 1909" on pages 101-105 .

. Respectfully, .
Guy T. HELVERING,

Commissioner oJ Internal Revenue .
JOHN W. HANES,

Acting Secretary of the Treasury .

BASIC TABLES

CORPORATION INCOME
AND EXCESS-PROFITS TAX RETURNS

31
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TABLE L-Corporations, 1985, by States and Territories : number of returns, gross
and stock dividends paid, for returns with net income an d

[Money figures in

[For text defining certain Items and

Returns with net income
Total

States and Ter- number
ritories of re -

turns

Number Gross Deduc. Net income Income Excess-
profitsInoome I tions I tax .
tax I

I Alabama------------ 3,725 1,306 251,185 240,064 11,121 1,530 62
2 Alaska ------------- 217 80 7,914 7,077 836 115 1 1
3 Arizona------------- 1. 5155 466 85,620 81? 218 4,401 604 38
4 Arkansas ----------- 2,534 1,028 158,696 ir)l, 595 7,101 976 47
5 California ----------- 25.246 8,623 3,584,160 3,318,296 265,864 36,557 1,253
6 Colorado ------------ 6,660 1,854 440,018 402,580 38,338 57271 208
7 Connecticut -------- 0,051 2,708 1,226,404 1,135,966 90 .438 12,434 100
8 Delaware ----------- 2,888 883 872,425 743,857 128,568 17,677 W
9 Dist . of Columbia-- 2,780 1,158 375,784 348,761 27,023 3,713 120

10 Florida ------------- 9,863 2,651 399,949 377,743 22,1.06 3,039 173
11 Georgia------------- 5,830 2,381 504,588 477,905 26,683 3,660 13 3
12 Hawaii ------------- 798 457 227 .150 195,913 31,236 4,294 56
13 Idaho--------------- 2,269 653 94,461 78,026 6,435 885 22
14 Illinois -------------- 35,331 11,506 0,006,547 8,544,894 461,663 63,479 2,823
15 Indiana------------- 12,515 4,397 1,159,218 1,076,439 82,779 11,382 720
16 Iowa ---------------- 8,736 2,944 733,915 699,234 34,631 4,760 21 2
17 Kansas ------------- 4,841 1,832 491,601 471,242 20,360 2,811 89
8 Kentucky ---------- 5,252 2,120 736,180 689,495 46,688 6,419 17.3

19 Louisiana----------- 6,850 2,325 626,077 590.254 35,823 4,923 31 3
20 Maine -------------- 3,912 1,111 219,382 205,972 13,410 1,843 67
21 Maryland----------- 6,779 2,324 793,415 737,600 55,806 7.608 201
22 Massachusetts ------ 21,699 7,027 3,298,510 3,075,337 223,173 30,686 1 .124
23 Michigan ----------- 16,160 5,946 7,115,810 6,659,284 456,526 62,772 6,143
24 Minnesota---------- 11,214 3,683 1,589,448 1,521,378 68, T, 0 9,358 310
25 Mississippi --------- 2,374 910 132,141 126,127 6,015 827 42
26 Missouri------------ 15,906 5,305 2,084,450 1,950,406 134.044 18,431 402
27 Montana ----------- 2,978 1, M3 159.290 150,668 8.622 1,186 54
28 Nebraska ----------- 4,494 1,613 334,669 318,675 15,994 2,198 71
29 Novada ------------- 968 227 176,435 173,223 3,213 442 17
30 New Hampshire---- 1, 464 523 112,329 105,255 7.074 973 28
31 New Jersey --------- 26,3 .54 5,670 2,011 .271 1,830,546 180,725 24,86 .9 374
32 New Mexico -------- 1,133 387 46,644 44.493 2,151 296 17
33 Now York ---------- 120, 619 27,180 19, &14,755 18,187,725 1,447,030 199,007 3,88 1
34 North Carolina----- 6,019 2,780 941,677 871,434 70,243 9,657 159
35 North Dakota------ 2,752 726 67,840 65,604 2.236 308 24
36 Ohio ---------------- 26,664 9,963 4,091 .567 4, 666, 8 ; 9 324,748 44,650 1,518
37 Oklahoma---------- 6,073 2,063 745,883 0849022 61,861 8,506 330
38 Oregon ------------- 5,813 1 .702 327.687 313,857 13,830 1,901 9 5
39 Pennsylvania------- 28,284 8,949 4,971,903 4,6222,276 349,627 48,072 1,159
40 Rhode fsland ------- 3,577 1,071 411,535 386,138 25,398 3,492 94
41 South Carolina----- 3 .447 1,394 275,669 263,896 11,77,1 1,619 4 1
42 Soul h Dakota ------ 2, 699 755 74,962 72,756 2,206 303 1 2
43 Tennessee----------- 5 .3,59 2,128 618,005 5134,864 33,141 4,557 17 5
44 Texas--------------- 15,675 5,772 1,020,227 1,816,377 103,850 14,301 54 9
45 Utah --------------- 2,1542 901 173, e66 164 .307 9,358 1,287 4 4
46 Vermont------------ 1 .241 413 81.531 76,744 4,787 658 1 9
47 Virginia------------- 6,876 2,742 697,714 640,936 56,778 7,807 156
48 Washington--------- 11,556 3,141 639,526 607.076 32,449 4,462 196
49 West Virginia------- 4,543 1,870 510,002 475,614 34,388 4,728 135
11 liscowin__ 15,91 61 5,087 1,273,028 1,2109847 62,182 8,552 294
51

orni.,
Wy, 1,297 443 37,844 35,923 1,922 214 1 3

Total--------- 533,631 164,231 71,441,506 72,276,783 5,164,723 710,156

4,969

I Gross income and deductions correspond to total income and total deductions (items 14 and 20, re-
spectively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and
5 on face of return) . Interest received on Liberty bonds, etc . (item 11 on face of return), has been de-
ducted from gross Income as this item was not included in gross income for prior years.

3 Includes excess- profits tax of $ 19.584 on r eturns with no net income for income tax purposes . Thecredit
for interest received on certain obligations of the United States and its instrumentalities, which is allowed
against net income in the computation of the income tax, is not allowed against not income in the compu-
tation of the excess-profits tax . (See article l(d) of Treasury Decisions 4469, "Regulations relating to the
excess-profIts tax imposed by section 702 of the Revenue Act of 1934.")

STATISTICS OF INCOME 33
income, deductions, net income or deficit, income tax, excess-profits tax, and cashwith no net income; also number of inactive corporation s
ghousands of dollars]

describing returns Included, see pp . 1-4 .1

Returns Dividends paid
with n o

Returns with no net income
income
data-

Inaedve Returns with net Returns with no net
corpo ra, income incorue

tions

Number Gross
income I

Deduc-
tionS L Deficit . Number Cash Stock Cash S took

Z 065 215,737 231,518 15 .781 355 7,213 21. 383 5 1113 3.325 3,715 3U0 24 341 4 14 5 1774 41,239 -16,966 5, 727 315 2,622 1-32 649 ---- -
.
31,324 89,846 95,530 5,684 182 4 .222 IZO 470

-- -- -
134 413,500 1,600,398 1,771,083 170,684 3, 123 215,443 7, 697 77,533 4 274 53,601 204,970 220,222 24,252 11205 35.487 2-18 5 636

,
14 65,748 638, 072 694.133 56,061 595 68,506 1,787

,
9,401 215 71,62S 857,074 934,621 77,547 377 198,918 27:3 228,644 94 81,399 230,133 243 .838 13,705 223 10,974 442 2,575 -------- 95,539 227,302 258,253 30,952 1,673 13,123 535 5,018

- -
48 1 03,044 299,471 318,177 18,706 405 14,632 1,923 5,371 374 1 1313 2t, 900 26.107 4, 2D7 28 24,250 8,7W 1 995 3 1 2898 47,137 55,540 3,403 718 4,395 122

1
1,076 3 1320,120 3,546.361 3,881,361 335,000 3,705 282,565 6,354 46,875 3 602 146,431 464,9q8 506,981 42,073 1,687 45,720 3.272 4,503

,
527 1 54,054 258,798 a92. 688 23,890 1,738 17,831 1,005 3,938 208 if;Z 663 252,944 275,314 22,370 346 52, 2L3 962 12,687 10 1 7Z fira 187,697 206, 876 19,178 470 30,620 873 2.242 60 1 83,784 279,803 326, Ooo 46,257 741 21 759 002 4,756 176 1 92.336 178,297 195,245 16,949 465 8: 964 564 3,608 29 203,663 600,357 679,489 79,132 789 59.939 771 9,451 478 2113,321 1,650,133 1,814,879 164,745 1,351 160 .023 1,531 30 .496 69 2 28,370 719,647 826,489 106,842 1,850 308,235 8,531 6,916 178 235,847 608,656 673,043 64,388 1,684 58, 389 2,060 13 667 684 241,299 88,206 96,008 7,802 165 2.831 4

,
710 21 258,768 1,134,084 1,260,364 126,280 1,833 95,470 3,015 17,800 087 201,524 50,810 56,442 5,632 401 5,101 460 508 20 272,459 152,093 165,043 12,950 422 11 .138 1,265 1,491 185 28474 24,710 26,749 94 039 267 61106 6 1 212 250 29879 70,422 75,668 5,246 62 6,219 12

,
332 3 3018,286 1,504,629 1,680,012 175,382 Z 398 l9g, 588 1,901 50 073 534 31532 19,112 20,952 1.840 214 1,339 546

,
591 -------- 328Z 871 10,925,741 11,920,382 994.641 10,568 1,715,933 26,876 477. 260

- -
7 440 332,874 306,082 329,096 22,114 365 52,651 1,165 3,022

,
200 341,463 41,558 44,605 3.047 563 811 73 213 21 3514,973 1,842,111 1,993,843 151,732 1,728 227.861 5,360 41 .195 688 3 63,375 500,882 540,098 39,216 635 54,298 099 27,855 95 3 73,208 212,128 234,266 22,138 903 5,641 279 975 160 381(%416 3,519,121 3,767,177 248,05C) Z 919 317,245 7,609 139,965 441 39Z 197 29M, 891 307. 647 36,755 309 21,250 1,167 5 . 5 N2 9 401,794 134,764 142,173 7,408 259 5. 077 414 2 179 444 411,421 38,937 42,082 3,145 523 897 84

,
249 100 4 2Z 814 227,056 245,2279 18,223 417 17,417 470 1 820 0 4 38,373 719,347 794,673 75,325 1,530 112, (17,4 2,008

,
10 094 175 4 41,451 79,437 86,532 7,096 490 4,925 50

,
1 260 17 4 5757 53,377 58,110 4,733 71 2,823 8

,
485 1 4 63.639 247,877 287,580 39,703 495 45,473 4,854 5.531 193 4 7611913 313,667 345,264 31,598 Z 219 21,984 1, 093 8.313 46 482.328 15Z 547 165, 372 12.825 345 41 .062 336 Z 350 73 498,600 616,960 681,093 64,133 Z 229 26,867 1,556 7 503 377 50715 23,007 24,801 1, 794 139

,
171 ----------

.
5 1

312,882 36,494,664 179, ~., 4. 16.,771 1 56,518 4,651, 002 12,162 289,618 23, M9

I



TABLE 2 (Table 3, Statistics of Income for 1934, Part 2) .-Corporations, 1935, by major industrial groups and subgroups : number of returns,

gross income, net income or deficit, income tax and exce3s-profit3 tax, for .returns with net income and with no net income ; also number of

inactive corporations
(Money figures In thousands of dollars ]

[For text defining certain items and describing returns included, see pp . 1-4 1

Returns With net income Returns with no net income Number of
return s

Total with n o

Industrial groups
numbe r

of
umber

Gross Net income Incometax
Excess-
profits Number Gross

income I
Deficit

incom e
data-

Inactiv ereturns income tax 2 corpora -
tions

I
Agriculture and related industries :

Farming-Cotton, grain, stock ; horticulture and 8,659 2,038 321,621 40,335 5,615 132 5,827 194,951 29, 200 794

2
all other farming ; lessors .

Related industries-Forestry,'fishing, iceharvest- 1,425 283 37,344 3,066 421 28 907 35,703 11,053 235

ing, and other related industries ; holders an d
lessors.

Total agriculture and related industries ------- 10,084 2,321 3 .98,965 43,901 6,036 160 6,734 230,654 40 .253 1,029

3
Mining and quarrying :

Metal inining-Iron, copper, lead, zinc, gold, 908 239 312,126 54,391 7,479 122 651 221,220 23,409 18

silver, quicksilver .

4
Coal :

Anthracite ----------------------------------- 123
01 22

42
591

37,02 7
358 163

1,24 8
56 619

172
2 690

3
60

76
1,384

104,91 4
410,329

17,37 3
36,142

5
3 7

6 Bituminous, lignite, and peat ----------------- ,
4 286 1 719

,
427 715

,
63,314

,
7,327 215 2,535 362,434 59,202 3 2

6
7

Oil and go -------------------------------------- -
Other minserals-Asbestos, clay, granite, precious 1:865

,
581

,
149,594 18,157 2,497 65 1,242 81,435 11,195 4 2

8
and semiprecious stones, salt, etc .

Mining and quarrying u. a . c ., lessors and holders- 9,226 1,355 47,224 16.260 2,236 50 3,300 22,516 27,468 4,57 1

Total mining and quarrying -------------------- 18 .420 4,527 1,331,854 162,936 22,400 515 0,188 1,292,853 173,879 4,705

Manufacturing :

9
Food and kindred products :

Bakery and confectionery products----------- 4, 030 1, 31c, 991,328 631645 8,751
7 555

98
176

2,47 2
1 053

370,58 0
29 4164

13,329
6 804

24 2
134 1

10 Canned products-Fish, fruit, vegetables, 1,959 772 668,943 54,947 , , , ,

11 Mill prod~uecttcs-Bran, flour, feed, etc -------- -poultry - 1,339 613 841,779 34,244 4,709
3

203
771

63 2
450

239,822
640 484

6,008
9 864

04 1

26 1

12 Packing-honse products-Fresh meats, hain, 075 499 3, .051,723 63,487 7, 54 , ,

13
lard, bacon ; meit canning, by-producM etc .

Sugar-Beet, cane, maple, and products ------ 166 87 466,833 36 322 4,991 14 9
188

62
2 614 1

411,258

426 587

3.093
70 216

17 1

267 1
14 Other food products-Artificial ice, butter 4,906 2,025 1,329,825 75:020 10,309 , , ,

substitutes, cereals, coffee . spices, dair y
products, etc., food products, n . a. c .

-
Total food and kindred products

---------

13,375 5,312 7,340,434 317,671 43,670 1,584 7,293 1,988,025 55,807 780

15

16

Liquors and beverages :
Soft drinks-Cider, mineral or spring water,

etc .
Liquors-111ines, beer, malt extract, malt

yeast, alcohol, etc .

17

Total liquors and beverages--------------

Tobacco products --------------------------------

Textiles and their products :
Cotton goods-Dress goods, plain cloth, etc .,

napping and dyeing .
Woolen and worsted goods-Wool yarn, dress

goods ; wool pulling, etc .
Silk and rayon goods-Silk fabrics ; spinning,

etc.
Carpets, floor coverings, tapestries, etc -------
Textiles n . a . c., cord, felt, fur, hospital and

surgical supplies, linen, other textiles, etc .
Clothing-Custorn -made, factory-made, coats,

underwear, millinery, and clothing, n . e . c .
Knit goods-Sweaters, hosiery, etc-----------

Total te .tiles and their products-----------

Leather and its manufactures :
Boots, shoes, -ilippers, etc --------------------
Other leather products-O loves, saddlery,

b8rness, trunks, finishing and tanning
leather, etc .

25
2 6

27
28

29

Total leather and its manufactures-- . -----

Rubber product ts :
Tires and tubes, etc--------------------------
Other rubber goods-Boots, shoes, hose, and

artificial rubber .
Bone, celluloid, and ivory products -----------

Total rubber products----------------------

Forest products :
Sawmill and planing-mill products-----------
Other wood prolucts-Carriages, wagons,

furniture, baskets, etc.

30
3 1

32
33

Total forest products ---------------------

Paper, pulp and products------------------------
Printing, publishing, and allied industries --------

For footnotes See P 39 .

1,745 SC6 143,020 21,503 2,957 222 805 36,445 2,945 74 1

1,537 600 064,281 86,320 11,869 694 676 179,954 13,410 26 1

3,282 1,466 1,107 .301 107,824 14,S26 005 1,481 216, 399 16, 353 335

387 139 1,077,784 99,410 13, 670 44 228 33,682 1,221 20

937 373 435,437 17,743 2,440 23 548 477,067 28,004 1 0

566 312 454,422 25,009 3,439 256 240 98,010 5,512 1 4

879 243 321,500 21,127 2,905 22 611 196,411 15,329 25

176 60 137,913 7,997 1,100 31 112 30,503 2,001 4
8,770 1,559 837,495 49,101 6,751 377 2,146 384,174 20,702 65

8,010 2,981 1,287,947 34,052 4,806 242 4 .01 .1 651,274 10,470 11 8

1,318 601 386,610 15~ 495 2,130 84 686 207,784 9,241 3 1

15,656 (3,129 3,861,351 171,425 2.3,570 1, 034 9,254 -1.045,223 100,258 27 3

1,134 505 558,076 28,281 3,889 91 591 130,276 5,215 3 8
1,281 585 377,548 19,485 2,679 107 667 98,160 3,794 2 9

2,415 1,090 935,624 47,766 6,568 198 1,258 228,436 9,009 6 7

92 27 484,606 16,046 2,206 207 60 71,946 4,058 5
417 211 152,021 11,0554 1,520 94 182 34,836 2,305 2 4

123 48 35,235 3,020 415 22 70 10,703 626 5

632 286 671,861 30,119 4,141 323 312 116,885 G'9S9 3 4

3,072 1,024 309,415 16,020 Z 203 73 1,915 310,079 34,611 133
3, 771 1,360 424,973 21,948 3,018 149 2,284 273,920 19,015 12 7

6,843 2,334 734,389 37,968 5,221 222 4,199 583,999 53, f.28 260

2,306 1,296 1, 165,444 92~ 321 12,686 266 938 326,145 31 994 72
12,912 4~ 895 1,46S,211 140,037 19,255 463 7,495 559,876 4 .5 : 978 622

1

2

3

9
0

1
2

3
4

15

16

17

25
2 6

27
28

29

30
3 1

32
33

W
CA



TABLE 2 (Table 3, Statistics of Income for 1934, Part 2) .-Corporations, 1985, by major industrial groups and subgroups : number of returns,
gross income, net income or deficit, income tax and excess-profits tax, for returns with net income. and with no net income ; also number of
inactive corporations- Continued

[Money figures In thousands of dollars )

Returns with net income Returns with no not income Number o f
returns

Total with no

Industrial groups
numbe r

of Excess- Gross

income
data-

returns Number Gross Netincome Incometax proCts Number 11come Deficit Inactiv eincome
tax 2 corpora -

tious

Manufacturing-Continued .

34
Chernica'z and allied products :

Petro'ieum and other mineral oil refining ----- 853 304 1,774,092 621,487 8,730 145 447 2,403,014 84,692
2 3

102 3
33 3

35 Chemicals proper, acids, compounds, etc----- 631 324 657,586 06,020
32 007

13,203
4 401

17 S
169

274
521

30,07 7
45 988

,7 6
3 419 55 3

36 Paints, pigments, varnishes ; carbon black, 1,098 522 345,446 , , , ,

37
lamp black, putty, rosin, turpentine. 0

Allied chemical substances-Drugs, ils ; 4,986 1,814 1,652,361 167,428 23,018 393 2,913 339,792 20,073 259 3

soaps, and other chemical substances ,

38 " ei c .Fertilizers------------------------------------ 401 192 116,246 7,187 988 45 195 56,760 3,411 14 a

Total chemicals and allied products -------- 7,969 3,156 4,545,732 366,128 50,340 929 4, U0 2,882,520 114,331 463

39 Stone, clay, glass, and related products----------- 3 .907 1,253 769,225 83,695 12,196 470 2,524 248,437 31,216 190 3

40
Metal and its products :

Iron and steel-Products of blast furnances, 2,194 973 1,310,402 83,985 11,548 538 1,111 1,231,173 49,517 110 4

41
rollin,z mills, foundrie~, etc.

Locomotiveg and railroad equipment--------- 196 65 31,846 4,094 563 17 12 4
07

131,21 1
274 201

41 1
22 218

7 4
51 4

42 Motor vehicles, complete or parts ------------ 873 325 3,938,32 9
9

262,78 2
41 417

36,13 3
5 691

4,922
531

4
755

,
113 802

,
52 59 33 4

43 Factory machinery-Food production ma- 1,528 740 370,7 7 , , , ,

chine y; leather, metal, paper, printing ,

44
teitile, nod woodworking machinery .

kg ory and equipment ----- -ricultural machin 502 224 $67,590 46,979 6,460 106 239 44,236 3,880 39 4
25 4

45
-
Electrical machinery and equipment --------- 692 313 603,808 61,01 8

54 694
8 21,1 0
7 :520

88
469

35 4
1 327

167,319
10 4253

8,16 2
53 719 112 4

46 Miscellaneous macl,.inery-Building, con- 2,415 976 607,313 , , , ,

struetion, gas, and mining machinery an d

47
equipment .

riousehold machinery and equipment, etc --- 1,281 488 377,119 38,477 5,291 9 4
95

75 3
216

96,86 8
27 936

6 .55 9
9892

40 4
7 4

4 3
49

Office equipment, etc ----------------------- -
Metal building material and supplies

400
2,195

17 7
907

256,307
435,643

32.73 7
30.626

4,50 1
4.211 214 1,316

,
165,743

,
11 .814 72 4

so
-------- -

Hardware, tools, etc-------------------------- 2,745 1,360 715,246 78,643 10,81 3
90

62 4
38

1,275
542

164,550
57 897

12 361
3 :257

110 5
15 5

51 Precious-metal products and processes, jow -
e1rv etc

859 302 244,180 10.833 1,4 ,

52 Other metals, products, and processes; com-
biDations of foundry and machine shop.

Total metal and its products -------------

Manufacturing not elsewhere classified :
Radios, complete or parts --------------------
Musical, professional, and scientific instur-

Menls,..'optical goods ; canoes; electriclhu..
, etc,

Airplanes, airships, seaplanes, etc------------

Total manufacturing not elsewhere classi-
fied.

53
5 4

65

Grand total manufacturing -----------------

Construction :
Building and construction above ground-install-

ing machinery, moving, wrecking, razing, etc--
Other construction underground and on surface-

Bridge building, water-front construction, re-
lated industries, etc.

Shipbuilding and repairing ------------------------

56

6 7

58

Total construction -----------------------------

Transportation and other blic utilities :
nullTransportation and reiated activities :

Steam railroads ------------------------------
Electric rail ways-Pullman cars, refrigera-

tor, stock, poultry, and fruit cars; lessors.
Water transportation and related activ-

ities-Ocean and fresh-water lines, canals,
docking, drawbridge operatini~, lighterage,
salvaging, piloting, wharfage, lessors.

Aerial transportation-------------------------
Autobus lines, taxicabs, and sight seeing

companies .
Cartage and storage-Food storage ; PaPkiDg

and shipping, local transportation and re-
lated industries, n. o. c.

50
60

61

62
63

64

Total transportation and related activities .

Other public utilities:
Electric light and power companies and con-

bined electric light and gas companies.
Gas companies, artificial and natural ---------
Pipe line companies --------------------------
Telephone and telegraph companies ----------

For footnotes see p. 39 .

65

66
67
88

3.976 11 676 11188,293 128,217 17,630 375 2,193 174,179 9, 857 107 1

19,856 8,426 10,652,872 874,503 120, 2AO 8,202 10,702 2.902,219 169,108 728

252 114 126,550 8,319 1,144 143 125 68,917 3,858 1 3
6,217 2,005 933,013 97,514 13,408 679 3,469 255, 602 22,144 753

144 25 23,770 3,064 421 66 02 27,788 4,430 27

6,613 2,144 1,083,382 108,897 14,973 8S8 3,676 352,338 ~0, 433 793

96,213 37,976 35,413,610 _2,432, 773 341,355 53,700 12.484,183 666,326 4,537

11,169 2,547 261,081 9,244 1,271 94 7,831 315,176 22,363 791

6,303 .1,634 456,880 35,969 4,945 608 3,836 338,483 28,620 833

215 GI 71 .637 4,047 556 8 141 49,769 4,754 1 3

17,687 4,242 789,599 49,260 6,772 710 11,808 703,428 55,737 1,637

576 199 994,374 101,349 14,023 67 373 2,859,572 300,631 4
1,383 369 274, 183 75,238 10,366 29 520 488,904 80,938 494

2,259 868 390,786 45, 917 6,314 215 1,170 237,060 42,969 221

545 65 28,136 1,341 184 11 367 16,647 4,006 11 3
2,821 883 180,790 19,725 2,710 128 1,675 90,437 10,390 26 3

10,261 3,778 414,485 30,202 4,150 241 5,875 397,658 20,864 608

17,845 6,162 2,282,753 273,772 37,747 690 9,090 4,090,279 465,798 1,703

1,621 773 2,031,653 286,399 39,376 58 565 463,039 36,439 283

1,007 414 404,393 47,856 6,580 98 507 225,918 29,026 86
283 145 293,645 98 .253 13,510 123 104 30,818 3,505 34

3,502 1,363 1,188,185 161,363 22,187 5 1,899 151,576 11,529 240

4
5
6

7

a

9

0

1
2
3

4
5
6

7
8
9
0
1

5 2

53
54

55

56

57

58

59
60

61

62
63

6 4

6 5

66
67
68

CAD

co
4



TABLE 2 (Table 3, Statistics of Income for 1934, Part 2) .-Corporations, 1935. by major industrial groups and subgroups : number of returns.
gross income, net income or deficit, income tax and excess-profits tax, for returns with -net income and wiih no net income ; also number 0i
inactive corporations-Continued

IMoney figures in thousands of dollars)

Returns with net income Returns with no net income Number o f
rpturns

Total Tith no

Industrial groups
number

of E,
as-re

incom e
data-ret s

urn Number
Gros s

income -
Netincome Incometax -profits .7umbe rN

Gros s

income I
Deficit Inactive

taX2 corpora-
tions

Transportat tion and other public utilities-Contd .
Other public Ufflities-Contd .

69 Radio broadcasting companies --------------- 505 238 86 .176 11,880 1 634 81 9-22 10 .681 2,015 45 rit
1-0 I'Vater com pa ies ---------------------------- -

p
2,014 1,008 77,101 14,709 2 :020 21 736 15,896 2, 7121 270 7(

71 ris . toll bridges, and toll roads ,Terminal stat
10

1,660 497 151,160 32,911 4,526 49 820 76,496 21,016 343 71
irrigation systems. etc.

Total other public utilities ----------------- 10,592 4,438 4,237,317 653 .372 89 .833 436 4,853 974,425 106, 219 1,211

Total transportation and other public utili- 28,437 10,600 6,520,071 927,144 127,580 1 .125 14.833 5,064.703 572,D47 3.004
ties.

Trade :

-

72 Wholesale ---------------------------------------- 29,072 13,640 11, 816,25 .5 240,179 33,013 1,372 14.725 3,40.3,523 84~737 707

73 Retail -------------------------------------------- 86,270 31,379 11,174,797 364.432 30,102 1.266 52.173 4.180.072 131,412 2,71 8

74 Wholesale and retail ----------------------------- 18,850 8,191 3,793,353 114.765 15,773 443 10,369 1,897.370 59,161 290 74
75 Commission-------------------------------------- 6,130 2.489 542,704 33.035 4,512 166 3:341 213,497 11, 237 300 71
76 All other trade-Auto wreckers, filin exchanges, 9,104 2,114 255,847 15,016 2,064 61 6,460 252,399 14,685 630 R

pneumatic tubes . trading stamps, garages fo r
storage, repair service, etc.

Total trade----------------------------------- _59,426 57,813 27,582.955 7U. 428 105,493 3,311 87,068 % 946, 850 1,252 4 .54 5

Service :
Domestic service-Laundries, hotels . restaurants, 24,311 4,j47 618,678 33,269 4,574 175 18.686 1.29-7,SS5 193,984 878 7 7

77
operating apartments or office buildings, etc .

78
Amunments :

79
Theaters, locitimate . vaudeville, etc---------- 543 03 9,153 933 128 2 294 91127 2,549 156 7E

30
Motion-picture producers -------------------- 259 69 147,227 & .524 1 .172 46 145

r
6,532 3, 69,R 45 7 ~

Motion-picture theaters ---------------------- 3,811 1,727 278.875 22.795 3,133 137 1,901 190, 916 20,231 183 8 (
31

Other ainusements-C ~ reuses, golf links, 5,673 894 73,417 8,198 1,125 30 3,832 83,301 11,509 947 8 1
race tracks, pleasure resorts, etc.

Total amusements ----------------------- 10.286 2,783 508, 673 40,449 5,55- 1 235 6,172 .5, 875 37,987 1,33 1

82

83

84

35
86

87
88

89

go

91

92
9 3

94

Professional service-Curative, educational, en-
gineering, legal, etc.

Business service-Detective bureaus. trade
shows, mimeographing, publishing directories,
advertising, etc.

Other services n . e . c.-Auto camps, cemeteries,
board of trade, newspaper syndicates, photog-
raphers. concessionaires of amusements,
cloakrooms, etc .

Total service---------------------------------

Finance :
Banking and related industries:

National banks ------------------------------
State and private banks, savings banks, loan

~nd trust companies.
Joint-stock land banks -----------------------
Loan uompa.iies-Building and loan associa-

tions : mortgage, note or pawn brokers ; in-
surance agents, promoters, foreign exchange .

nve5tmeut trusts, stock syndicates, stock
pools, holding companies, etc.

Stock and bond brokers, investment brokers,
investment bankers .

Real estate and realty holding companies-
Realty development, holding, or leasinL, ;
realty trust, etc .

Total banking and related industries -----

Insurance companies :
Life insurance-Mutual or stock companies .
Other insurrince-Accident, casualty, fare,

marine, title, etc.

Total insurance companies ---------------

Total finance-----------------------------

-Nature of business not given -------------------------

Grand tota! ------------------------------------

7,344 1,995 139,443 13,266 1,824 123 4,368 114,512 18,880 981

7,087 2, =3 4i6,623 29,992 4,120 151 3,937 1 11,401 927

5,532 1,610 110,518 10 .471 1,438 45 3v 126 68,071 6,266 796

54,560 13,358 1,80.3:935 127 .448 17,514 729 36.289 1,903,785 268,518 4,91 3

6 .549 1,999 177,569 23.719 3, 260 IN 3.901 539 .472 145t 238 64 9
13,487 3,722 155,725 22,556 3,101 145 7,9282 499,821 141 .589 2,48 .1

44 2 348 39 3 ---------- 38 4,197 12.093 4
23,329 8,OS5 555,262 140,705 19,3347 744 11,462 201,217 103,268 3,78 2

8,402 -2,128 986,407 166,4293 22,878 896 5.863 1,401,497 323,157 41 1

2,833 1,192 177,699 35,314 4,856 579 1,470 171? 218 61t 586 17 1

86,985 15,355 410,049 82, 7105 11,367 3 60,417 790,722 356,643 11,213

141,629 32,483 2,463,059 471 .461 64,812 2,879 90,433 3,608,144 1, 143~ 574 18,713

665
1 549

136
612

52,49 6
1 123 192

2,9S9
128 824

il o
17 06

-------- 475
794

843,21 9
413 114

10 .1 .58 0
134 439

54
143, , , , ,1 , ,

2,214 748 1,175,688 131,813 18,116 1 7 1,269 1 .256.333 238 .019 197

143,843 33,231 3,638,747 603,274 82,928 1 2.S86 91,702 1 4,864 . 478 1

~

1, 381, 593 18.01 0

1 14,(61 1 '33 1,771 560 7, 6 1., 6=60 1 3, 720 1 9,168 13,238

533,631 164,231 77,441,506- 5,164,723 710,156 21, 969 319-1882 1 36,494 :664 3,468,774 56,518

I Gross income corresponds to total income . as reported on face ofreturn, plus "cost of goods sold" and "cost of operations " interest received on Liberty bonds, etc . (iteni'll on
face of return)

,
has been deducted from gross income, as this item was not included in gross income for prior years .

'
2 lnclud~s excess-protits t .ix of .~19,594 on returns with ro net income for income tax purposes . The credit 'or interest received on certain obligations of the United States and its

Instru me ii)tai i ties . which is allowed against net income in the computation of the income tax, is not allowed against net income in the computation ofthe excess-profits tax . (See
articls l(d of Treasury Decision 4489, "Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934 .")

NOTE-11. e. c ., not elsewhere classified .

82

83

84

85
S6

87
8 8

89

90

9 1

92
93

94

co
00

C4
~0



40 STATISTICS OF INCOM E

TABLE 3 (Table 2, Statistics of Income for 1934, Part 2) .-Corporations, 1935, by
ductions, compiled net profit or net loss, net income or deficit, income tax, excess-
with net income and with ?to net income

(Money figures In

[ For text dofluing certain items and

PARTLALL

Industrial groups

'Maintfac-
turing

A,ricul-
tll ;~aml Alivin g

Aggregate related mi d
indus- (Inarrybi g

t r i os u facti i rl i i g

Number of refurns_ -------_---------------- ------- 477,113 9, 055 1 :3,715 1) 1, C17 6

Receipts . taxilble 111epme:
Groggsale's I --- ------- -------- -----_-------- 85,331JUI 436, 967 2,191, 7W 46, 0.", 31 1.

0 ross mccipts from operntions 2---------- ------- 10, 7','J, (105 1091 6 10 263,926 570,164
. . . . . . . . . ---------------------- ---- -jtjtercst . . 2, 5 o r), 03 2 4,104 14, 7A3 130. 0 1 2.~

It(, n t, _ _ ~ _ - ~ ---------------------- . . . . . . . . . ----- -
NO; ei~pltnl gait% ------------ --------------------

1,643, 121)
46r?, 903

11, 247
2,972

23' 339
2t, 066

07,758
B4, 91 2

00ter rocelpts- ~ --------------------------------- 1,122,289 14,603 14 .5 366, 473
ReceilAs . tnx-v~clllpt, income:

J~hillclltls from domestic corpnrathnls~ ---------- 3,013,587 10,214 71,711 611,164
. . . . . . . . . . . . . .,x0jilpt ot)jjgjtjojjS 3interest ol, tnX-e 713 .546 1,491 9, G23 48,8t 2

'rotal compiled roc.cipts I ------------ ---------- 114, (349, 717 591,110 2, 633, 130 47,946,60 5

DeducLions :
Cost of V.ooft golit ------------------------------ CO . 279. 468 291k, 6fl) 1 . 470, IG6 34, 883, 53 4
Cost of ope'rutions ----------- ----------------- 9,190 .349 29. 968 127,785 2,17,289

111)( T~s W( If ollicors------ ------------_-- -Co
11 (3 1

2. 344, 95.1, is, (11 if, 42 . 639 812,0413,:
)
t

0, , t 1 1 ~'
I
: tisiness property ----------------- -1 )1 :11, 1,542 .05 6

3
15,19 1

4 3
V). 257
7:1 915

282. 403
UO342Inteiest poid ------------------------------------- , 260, 90 5: 20, 7 , .

Taxu,s pisid other than incoirm, tax 7- . . . . --------- 2,627, 719 2 1, 5 5S 92,546 'J.55,308

Bad dulAs_ ----------------- ----------------- 964' 4394 4,803 11, 991 197,460

D('~prvei ;ltloll --------------- __ ---- ------------- 3,351,724 :30. 806 164,454 1,288,11 2

I)CIfletion --------------------- ----------------- 349.184 6.j3l 198.104 32 .~' 303
N'(,I, capl~ al to-,-, 9 ------------------- ------------ 238, 969 2, Q45 5,943 19"%55
Other (leditetions ------------------ ------------- 19,076,321 120, g(W) -,161.095 6, 308, qZ3

Total complIcd fleductions -------------------- 1 09, 226, 634 575,757 2,563,939 45,468,143

Compiled not prol'it or utt loss (10 less 22) . ----------- 5, 423, 091 15,154 69, 301 2,478,422

Net income or deflclt~ ------------------------------- 1,695,950 3, 648 10 10,943 1,810,447

Income tax ------------------------------------------ 710,156 6,036 22,400 341 .355

Excess-profits tax 0 . ---------------------------------- 24,009 160 515 15,528

Tot al tax ----------------- -------------------- 735,124 61196 22.915 356,88 2

Compiled nH; profit; less total tax (23 less 27) --------- 4 687, 9,158
1

~

16.47 5
~

1 2,121 .540

Cnsh dividends paid --- -----------------------_--- 6 :040,620 834, 66

1

57, 0532

1

2,193,481
Stock dividends paid -------------------------------- 135, 8m 3,543 3112,5

1
49,688

I

it

14
1 r)
16
17
IR
19
20
2 1

22

23
2 4

25
26

27

28
20
so

For footnotes . soo p . 50 .

STATISTICS OF INCOME 41

VWJ or I7idustrial groups : number of returns, compiled receipts and compiled de-
profits tax, total tax, and dividends paid, for returns in the aggregate and for those

thousands of dollars]

describing returns included, see pp . 1-4 and 9- 111

ILE, TU RNS

Industrial groups-Continued

Manulacturing-Continued

Liquors an d
Food and
kindred

beverages
(alcoholic Tobacco Textites an d

their prod-
Leather and
its inanufac- Rubber Forest prod -

products and non- products nets tures products net's
alcoholic )

12,695 2, 947 367 15,393 Z 348 508 (1,583

9,116,858 1,299,636 1,087 756 6,755,576 1,147,116 772 .809 1,268,293
65,393 9,410 1 : 484 85.498 6, 7t8 1,370 21,344
16,230 1,767 1,093 7,473 1, 721 4,493 4 .40 5
13,742 3,407 747 11,700 1,231 550 6. 0

:11,4,17.1 1, im 897 4,960 1551 492 3 .
N1

7
47, 186 5, 758 3,12.3 32, 688 6,016 3,606 10,25 4

64,876 2,465 16,367 8 689 1,702 5, 371 4,407
4,09:3

___

846 1,717 4 : 710 434 270 1, 402

~~,13542 t, 324, 546 1,113, 183 5,011,290 1, 164,04 789, Of 7 1,319.790

7, 609, 255 747,761 820,126 4,739,015 951,384 545,212 979, 9f,4
24,158 3,103 299 50, 889 2,606 355 11, 594
90,731 23,819 6,359 143,861 25,605 8,302 39,97.5
38.011 4,632 1,6,50 40,557 7,808 3, K51 8,187
48,718 0,075 4,907 32,459 4,597 8 .603 18,37 7

126,259 192,390 60,115 90, 357 7,002 30,233 21, O W
21, 9&3 8,433 1,383 17,227 4, 6RO 2,626 12,35 6

138,873 27,748 6, &30 119,430 12,07 1 22,138 39,68 0
289 9 (15) 107 84 -------------- 23.00 8

1,957 604 34 3 .896 342 200 2, 073
1,002,48 4

__ '

212,133 95,588 583,023 107,522 138,731 173,458

~ 001, 718 1,229,760 ON, 0131 5, 82A, 710 1,123,601 7GO. 240 1,329,64 2

330 924 94, 7BO 116,282 84,671 40,893 28,771 109.85 2
261 :864 91,469 98.198 71,166 38,757 23,130 1115,66 1

43,670 14,826 13,670 23,570 0,568 4,141 5,22 1
1"584 905 44 1,034 108 311 222

45,253 15,73 1

-

13,714 :::24

: '0

4

'

6,760 4,465 8,44 2

285,671 79, 049 102.568

ag

(16

7

I

34, 127 11 15,294
264 709 67,715 96,711

l

01 ' 8
75 23, 394 16,422 3% 07 1

3 277 1,353 183
9
5

7,4 54 77i

I

23
24

25
20

27

28
90
ia



42 STATISTICS OF INCOME,

TABLE 3 (Table 2, Statistics of Income for 1934, Part 2) .-Corporations, 1935, by
ductions, compiled net profit or net loss, net income or deficit, income tax, excess-
ZIA # , d will, - net income-Continued

0

STATISTICS OF INCOME 43

major industrial groups : number of returns, compiled receipts and compiled de-
profils tax, total tax, and dividends paid, for returns in the aggregate and for those

w ne nconw,
A

an
[Money figures In thousands or dollars I

PARTLALL RETURNS-Continue d

Industrial groups-Con nue d

Manufacturing-Continued

Paper, Printing,
put) list] ing Chemicals

Stone ,
clay, an d

1 :rilp, andP
oducts

,
Rod allied and allie

products
glass prod-

industries uct s

I NuniLer of returns --------------------------------

-

2,234 Iz 300 7,506 3,77 7

2
Receipts, taxable Income :

0 1 oss sales I ---------------------------------- 1,452,687 1,858,720 0,939,786 077,61 9

3 Gross receipts rV01a 01)(31'al,1011S 2 --------------- 6, mo 104,476 - 131 .952 11,00 4
4 11111arest --------------------------------------- 7,319 5, 421 25,678 2,735

5 11011 ts ------- ---------------------------------- 3,025 11,497 22,019 2,929

6 Net eapital!gain ------------------------------- 1,857 2,877 12,435 4,80 5

7 Other receipts -------------------------------- 8,645 20,570 40,181 7,59 2

8
ReCeiI)t8, MX-CX6111pt income :

Divi(icrois from domestic corporations- A ---- 11,415 24,527 257,302 10,927

0 Interest off tax-exempt obligations I ----------- 1,517 3,670 6,850 2,101

10 Total compil
(
td receipts I -------- ----------- 1, 493, 106 2,031,757 7,435,103 1,019,763

ti
Deductions :

Cost or goods sold A --------------------------- 1,048,591 1,223,978 4,806,179 656. 5FID
12 ost (it operations 4 -------------------------- -C 1,723 54,377 60,801 3,046

13 Compensation of offleers ---------------------- 33,152 97,186 70, 562 25,60 7

14 Rent paid on business property--------------- 11'(103 35,1()o bo, mr, 4,44 1

1 5 Intelst paid ----------------------------------- 23,897 18,933 53,898 10 .99 6

16 Taxes paid other than inconto tax 7 ------------ 19,711 22,771 202,824 15,26 1

17 Bad debt---------------------------------------- 10,727 21,609 32,671 5,86 6

18 Depreciation ---------------------------------- 59,114 47,677 290, 934 57,53 3

19 Depletion ------- 1 ----------------------------- 2,789 26 03, 313 1,958

20 Net capital loss 8 ------------------------------ 402 060 1,%87 1,03 7

21 Other deductions ----------------------------- 208,137 386,878 1,256,419 166,930

22 Total compiled deductions ------------------ 1,419,847 1,909,502 6,919,153 049,255

23 Compiled net profit or net loss (10 less 22)
---------

73,260 122,255 515,949 70,507

24 Net Income or deficit ----------------------------- 60,327 94,058 251,797 57,480

215) 111colito tax ---------------------------------------- 12,686 19,255 50,340 12,19 6

26 Excess-profits tax 2 -------------------------------- 266 463 929 470

27 Total tax----------------------------------- 12,052 19,717 51,26 9

~

12,666

~28 Compiled not profit less total tax (23 less 27) . 60 3 8
0

~102, 638 464, 681 67, 94 2

29 Cash dividends paid -------------------------
6j,

4 57 96,946 570,738 63,11 2

80
,
Stock dividends paid ----------------_----------- 2,878 3,924 10,869 1, 303

For footnotes, 900 P . 60 .

tt.~

Industrial groups-Continue d

Manufacturing-Con . Finance-
llankingService— i ,
osurance

Construe-
Trauspor-
tation and

Profes-
5* 1) a

,
riml estato

,
Nature or

Metal and
manufac -
turing it t

o

tion other publi c
utilities

Trade
""

'a :~ ,
-file 80

11 is

holdin g
C0111panins,

husioes s
notgiven

its products elsewhere )tal" ae t I, ~~,k . f d
classifled, . . 1

)o (I brok-
ors, etc.

10,128 5,820 Ifl,050 25,433 14-1.881 49,647 124,033 1,72 3

12,991,551 1,387,814 526,926 ------------- 36, 120, 652 --------_--- ---------- -
112,050 12,9210 027,535 11,032,481 812,135 3,462,561,

-- -
12 2,602,706

-------- -
3,48 5

47,383 4,345 5,495 113, 937 02,421 m, [fig 2, 190. 776 36 4
27,257 3,524 8,612 wo, (m 87,771 165,258 1, 138,383 138
15,042 2, O~) 1 6,047 10'a 1 8 151 891 0,572 :348, 689 24 1

165,928 14,967 12,270 A 846 329,213 39,328 267,257 1, 152

194,072 10,145 6,140 268, 2fig 71,731 10,832 1, U55, 414 11 1
19,699 1,505 2,880 19,240 9,780 1,897 1120, 796 28

13,574,790 1,437,224 1, 495, 9W 11,604,014 37, 531), 595 3, 709, 617 9, 124,020 5,51 9

9,897,439 960,051 427,387 ------- ----- 29, [99, 721 -------
-------------

--------- -
24,344 4,095 1;90, 401) 5,978,033 :107, WO 1,462,044 : 2 343, 922 1,08 4

200,064 46,733 76,576 95,16,1 744, 84 1 179, '173
3

375, 125 67 5
65,258 11,313 10,831 195, 776 629,448 228, t)27 166, 772 250
99,875 8,025 12,067 1,341,956 I't I , 633 200, 927 1 22,793 2,850

152,605 17,7011 11,469 717,537 244, 8gq 141), 047 432,015 29 1
49,376 8, 62~ 11,254 48, 599 200,691 3-1,927 4 .52,727 2,632

431,617 35,768 43, 237 1,032,882 262,612 210,50 .1 318,467 650
6,605 113 448 12,016 1,308 255 2, 614 5
3,752

1 723 788
1,74 7
2 93 02

2, 164 26,721 9,331 1111618 153,366 62 1
, , 5 , 207,520 1,512,673 5,247,589 1,352,387 14 3, 953, 299 41210

12,654,723 1,347,110 1,493,363 10, 9WI, 4~18 36,991,908 3,831,958 14 7,320, 130 13,088

920,067 00, 114 2,543 642,606 547,687 10 122.310 1, 797, 89 1 108,47 0
705,305 78,464 10 6,477 355,007 466, 170 10 141,070 10 778,319 108,60 8

120,240 14,973 6,772 127,580 105,495 17,514 82,928 7 7
8,202 888 710 1,125 3,311 721) 2,880 6

128,442 15, 80t 7,482 128,705 108,805 18,243 85,813 83

9 17 624 74 213 -M739 5i ;,Woo 438,882 11 140,583 1, 771=07F8 8,552
i t733: 257 74 : 074 29,754 1,283,800 510,102 71 135 1,559,039 983

14,437 2,198 4,228 5,553 28,640
1

2: 275 38,386 409

I

I I
.

12
13
14
15
16
17
is
19
20
21

22

23
24

25
20

27

28
29
so
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TAimp 3 (Table 2, Statistics of Income for 1934, Part 2) .-Corporations, 1985, by TnaJor industrial groups .- number of returns, contpiled receipts and compiled de-
ducti~ns, co.?npiled. net profit or net loss, net income or deficit, income tax, excess- profits tax, total tax, and dividevds paid, for returns in the aggregate and for those
with net income and with no net income-Continued

I Money figures in thousands or dollars]

PART 11. RETURNS, WITH N.14,"l'INCOMI P

111thistrial groups

Mannino-
turing

Agricul -
tureand Minin g

Aggregate related an d
ind"s. (jullrrying Total man-
tries Ufacturin g

1 Number of returns ------------- --------------------- 164,231 2,321 4,527 37,97 6

Receipts, tnxable income:
2 (1 rOSS Bille'.3 1 --------------- -------- -------- --- 62,442,724 267,338 1,134,796 34,211 .723
3 Gross receipts front operations 2 ---- ------------- 11,049,430 65,297 123.887 258,172
4 Intemt ------------------------------------------ 832,843 2,172 61951 86,31 7
5 Rents . . . . ------------------------ -------------- 555, 698 5, ow 10,083 64,552
6 Net enpital gahl--------- ----------------------- 207 . 604 1,499 13,020 40,220
7 Other romipts- --- ---- - --------------------- 770,890 10, 648 15,120 290,737

Receipts, tax-exempt income:
8 Dividends front domestic corporations ----- - --- 1,402,322 7,052 27,9g7 452.890
9 Interest on tax-exempt obligations 3 -------------- 197,446 1,140 5,024 40.660

Total (301111)110d M-Wil)(3 1- --------- ----------- 77, 638, 952 360, 105 1, 336, 878 35, 4,54, 270

Dcdllctions ~
I Cost of goods sold 5 ------ ----------------- ----- 47, 8-12. 917 170, 366 707 500 25,374,074
2 Cost of ope.rations, 6 --------------- ---------- --- 4,312,824 7 .150 44~282 65,12 9
3 Competvintion of officers ------------ ------------ 1,37% 414 8,8rt 22,14S) 548,73 8
~4 Rell t paid oil business property ------------------ BA6, 398 12, 2LL 5,302 157.36 9
15 Interest pald ------------------------ -------- --- 1,160.680 5,167 15,136 170,91 3
6 Tases flaid other than Income tax I ---------- ----- 1, 460. 334 .11,396 33,021 651 .786 .
7 Bad debts ------ ------------------- ------ - --- 323,983

1 905 432
1,580

Ig4J7
3,452

70 820
112,100

34 08 618 Depreciation------------- ---------------------- -
19 Depletion ----------------------------------------

, ,
179,475

.
2,487

.
ADS, 31m

,1 ,
513, g :32

m Net Capitol loss a --------------------------------- 16. 181 . 149 546 4,51 9
?I Other deductions ---------------------------- --- 11,366,833 71,477 130,306 4,517,042

Z2 Total compiled deductions------ . . . . . . . . . . --- 70,784,461 309,012 1, 140, 92t 31477, 047

Z3 Compiled net profit (10 less 22) ---------------------- 6,954,401 62,094 105. 9.57 2, 976. 323
24 Net income (23 less 8 and 0) ---- --------------------- 6,164,723 43,901 162,036 2,48Z.773
25 Involne L%X --- -------------------------- -------- --- 710,160 6,036 22,400 341,355
26 Excess-prolits tax ----- ----------------- ------------ 24,949 160 515 15, 52B

27 Total tax ----- ---------- ----------------- 735,105 6,196 22,915 356, 8

28 Compiled net profit less total tax (2.3 less 27) ----------- 0,119,386 45,898 173,042 2, Q9,44 1
20 Cash dividends paid ---------- ---------------- - . . . 4,6151 .002 31, W3 106.525 1,850.26 0: :
80 Stock dividends paid -------------------------- - ---

1
112, 162 3,544 824 45,497

For footnotes, see Al . 50 .

Industrial grolips-Coutinned.

Manufnetnring-C ontilt tie d

Liquors an d
.Food an d
bindred

boverages
(111coholic 0 mcco Textile, an d

their prod-
licatlier andi

I
Unbber rorest prod.

products And 114311- roducts 11 cts t ires 1"oducts ticts
alcollol(c)

5,312 1, 466 139 6,129 1,090 286 2,394

7,187,264 1, 090. 007 1,054,734 3, 78r), 130 921. 889 657,845 713,11 0
37.585 4,756 1,204 33,421 2. 8ig 079 6, 72 7
11,870 1,15-15 9312 5,122 1, 2UO 4, 1 A 1 2,14.1

V. 323 2,841 714 6,800 720 324 2,655
2, 899 914 853 2, NO 435

418
2, 178

40,U0 4,8 .,)o 3,006 22,077 4,747 2,924 5,127

51,132 2,11387 16.341 6,807 8014 5,261 3,547
3, 5(36 772 1,678 3,087 351 173 897

7, 344~ 0.30 1, 108, 073 1 . 07 .0, 462 3,865,338 935, T,5 672. 034 735,286

6, 880, 774 020,374 705, 664 3,02B.596 757,608 453,010 6 :12.400
S . 5:33 360 119 20 . 244 359 101 2, 19 1

OU. 472 18, 24 G 4,041 go, 6U2 19,504 6,306 21,287
24. A77 31099 1,270 22,215 , 5 76 3,364 3, 79 A
3(1 U5 6,300 4,734 1 .1,752 3, 14U 7,623 5, 667
0:;, Stu 1,56,970 58,858 47,618 6,783 25,584 10,246
14 .043 5,774 1 . 135 9, 671 ~3' 131 1, .54 :s 4, 61 :3
07,186 20,406 6,124 09, !)54 0,265 17,815 18,59 6

IM 3 (15) 84 24 -------------- 10, 47 0
665 255 15 535 99 47 228

760,986 165,313 89,163 378,760 83,55T 121,088 83,37 5

6 .971,631 997, OIJO gG2,024 3,633,120 887,051 3 G,~S 1 6g2, $74

372,399 110,992 117,438 IS2=2 18 48.921 35,553 42,41 2
317, 67t 107,824 99. 419 171,425 47,766 30,119 37, 9 M
,43,6TO 14,826 13,670 23,570 0, mm 4,141 5, 221

1_584 005 44 1,034 198 323 22 2

45 .253

- -

15,731 13, 714 11, 6g4

' '

4,4M 6,44 2

327. T4~ I-95,251-193,725 157,615
~

5

-31,088 30,96 9

-
246.537 67,091 95,728 01,743 2233r

6
15,417 29,713

3 183 0,431 g38 50 FM

I

'18019-38---4
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46 STATISTICS OF INCOME

TABi.r 3 (Table 2, Statistics of Income for 1934, Part 2) .-Corp orations, 1935, by
d?iclions, compiled net profit or net loss, net income a?, deficit, income tax, excess-
with net income and with no net income-Con On tied

[Money figureal n

PART 11. RETURNS WIT H

Industrial groups-Contintiod

Mantifacturing-ContlDried

Vapor, Printing,
Jill 1, lishlog

~,jl - I
-' BMICTI IS Stone,

an dI Yc apall), and ,
'13111 allied

alld allied ,
,lass prod -

products
indvis(ries products U et a

t Nurn bcr of returns ---- ----------------------- 1,296 4, 895 3, 15c, 1,253

Receipts, tavalile Incorne :
2 Orossqalcs -------- --------------------- 1,143,494 1,383,215 4,288.533 739,44 9
3 Gross receipts froin operations 1 . -------------- 4, ~97 42, J86 32,098 7,052
4 Interest-------- ------------------- 2,'359 4, 809 12,845 1,882
6 Itents ---- -------------------------------- 1, 647 7,164 12,5,56 1,527
6 Net capital gain ------------------------------ 770 2,3A 8,715 4,294
7 0i'ller receipts --------------------- ---------- 7,111 16, (J42 27,734 4,39 0

Receipts . tax-exempt incoine :
8 Dividends from doillostiv corporations -------- 5, 6C,6 12,036 (63,251 10,63 1
9 Interest on tax-exeiript obligatiom 1- -------- 1,284 3,485 C). 103 1, 54 6

10 Total compiled receipts #--------------- 1, 166, 729 1, 471, 695 4 .551,835 770,770

Deductions :
11 Cost of graids Sold 5 --------------------------- 7~7. 67 t 873, 069 2,815,418 486,081
2 Cost of operations 0 ------- ------------------- 1, 2SC) 17,005 1 ~ 98(i 1 .01 0

13 Coll) pe"Tisathill of offleors ---- --- - ----------- 211), 9 it) 62, 347 51,766 15,26 0
14 Rent paid on business property--------------- 7,022 21,432 22, 930 2,55 1
15 Interest paid ---------------------- ----------- 11 .632 10.135 20,254 3,53 7
[ (11 Taxes paid other than inconle tax T_ . . . . . . .. . 13,884 18, WO 94 .042 9,376
~7 Bad debts ---------------- ------------------- 4,225 13,328 13, 036 3 .176
13 Depreciation ----------- ------------ ---------

Itil
43,6 ( 3 1, SFS 157,006 34,139

[9 Depletiott ----- ------------------------------ 1, 464 is 41,944 1,22 3
zo Net capital lo-m 8 ------------------------------ 203 433 660 165
21 Other deductionR ------------ -------- ------- IM, 514 268, 395 700, 4 11) 113,339

?2 Total corriplied deductions -------------- 1, 067, 4.57 1, 31.6, 138 4,016, 353 669,89 9

91 Compiled not profit (10 loss 22) ~ ----------------- 09 271 155.557 635,492 100,87 2
14 Net income (23 less 8 and 9) ----- _ --------------- 92.321 140.037 3o(i, 129 K 69 5
25 Inconle tax -------------------------- ------------ 12,686 19,255 50,340 12,196

ZO Extess-pronts tax ---- ------------ -- ------------ 266 463 929 470

2-d Total to x ---------------------- ----------- 12,062 19, 717 51,269 12.66 6

9 Compiled riot profit less total tax (23 less 27) ------- So, .319 135,841) 484 .213 83,200

9 Cost) dividends pald ------ -------------------- 50,601 94.177 442,375 60,122
0 Stock dividends paid ----------------- ------------ 1,448 3'W 10,68 2

2

1,299
2
3

For footnotes, see p . 50.

STATISTICS OF INCOTNIB 47

industrial groups : nuinber of returns, compiled receipts and compiled do-
returns in the aggregate and for thosepr tax, total tax, and .dividends paid, fo?

0otisands of dollars]

NET INCOME-Cont1nood

Industrial groi3ps-continued

Manufacturing-coutd . Firimim-

Servive- Banking ,

Tronspor. ProfeS,.
1118111-rillee ,
real osiote Natilre of

Manrffac-
Construe-

tion
VAlon an d

other public
Trade

rio tslo, ,
armise-

.
holding bli'lliess

jftta I and turing riot
utilities ments

compollins, 114give n
I'sits produc elFewhown ,

llotols cLe
st I arl d

1~1.'classified , .
1 1) 1bo d ok -

ors, Ole,

9, 426 2,144 4,212 10,600 57,813 13, 151k 33, Zi 1 163

10,192503 1, 0-1) 1, 5 1 P 198.075 ------------- 26,630,703 - ------------- --------- -
,,q : 652 7, 2D4 574, No o"158,895 5ft 521 1, 73D, 055 1~ 1, 620, 864 03 7
35"'40 2, OV 21391 64,361 73, !X)4 5, 734 6901 853

F

15 9
17,447 1,858 2,434 ot), ws 52,228 20, 598 3:34, B99 3 0
11 . Sol Qq 31316 5,476 9,971 o, 017 217,899 j8 h

143,550 919 6,417 31, W 247,732 16, 20q 140,774

( I

405

168,520 6,508 2, goo 197,344 01, 75D D, 421

7_

M 5733, 759 4 9
15 . 529

' ---

1, 260

----

1, oos

-

13, 796

-

7,850 1)41 12(;, 3(vi 1 1

118 40- i~ 61 421 06 1 6 791,256 riaRq(t 27,600,805 1 .804,870 3,765,113 1,782 1

7, 01, 861 701,548 152,524 --- --------- 21,438,444 ------------ ---------- -- ---------- 1
,19,165 1,768 411, MI ; 2, 81 D . 158 146,121 72.3,845 11 104, 456 317 1

141,512 31,496 34, silo 57,213 456, 505 . 94, trlitl Is 157,024 227 1
32,890 6,575 4,077 95 .543 412,906 g5,179 6 :3,761 39 1
48,192 4.542 3,975 573 .063 85,216 31, i9s 266,086 25 1

105,301 12,159 5,209 432,845 161,120 1,17, 1103 127,233 31 1
33,003 4,621 3,038 20,432 119,949 9,452 F;.3' (jog 12 1

W, 863 23,4,57 21,352 6% 050 168,892 68,524 84,086 lot 1
4,422 87 .330 6,75'3 355 101 1,116 3 1
1, t53 161 248 835 2,930 487 6,464 4

1,314,438 181,663 101,577 730,684 3,761,245 616,660 14 1,437, M 314 2

9, ODO, 849 967, U77 738, M 5,395,583 20, 753, 772 1, 667, 066 1- 2,301, 710 1,103

1,058,553 116, 665 52,973 1,138,283 837,034 117,810 1,4133,398 019 2
874,503 108,897 49,260 927,144 767,428 127,443 WS, 274 5110 2
120,240 14,073 6,772 127,590 105,495 37,514 82 . 928 77 2

8,202 888 710 1,117 3,311 729 2,874 0 2

129,442 15 86 1

=

7,482 128,6 log, goo 18,241

5' So

8

81 2

930,111
10 1870

45,491 1,009,580 728,220 110,567
1'377

.596 537 2
600,S)or 7 1 4 21,083 1,200,974 405, 333 64,428

82,1,3,6
480 2

13,656
1,981

3,835 5,290 23,274 1,911 2

"31

--------- -

0

I



48 STATTSTICS OF INCOM B

TAftP, 3 (I'aMe 2, Statistics of Tnconie for .1034, Part 2) .-Corporat ions, 1935, by
ductions, compiled net profit or net loss, net income or deficit, income tax, excess-
with net income and with no net incotue-Continued

Imoney figures In

PART 111. RETURN S

Industrial groups

Manufac-
turin g

Agrieml -
ture and Aflning

Aggregate related an d
Indus- quarr Y'ng

Total man-
Wes

ufacturlug

I Nuniber of returns- . . . --- ------------------------ 312,892 6,73-1 0,188 5.1, 700

Recciptq, taxotfle Incorne :
2 Gross sales ' .'~ -------------------------------- 22,888,807 169,629 1,056 .070 11,813,588

a Gross reccipts front operatioDs 2--------------- 9,740,170 44,313 145 .040 311,092
4 Intere.9t--------------------------------------- 1,733,189 1 .032 7,802 4:1, 60 5
5 Itents ----------------------------------------- 1, 087, 4M 6, 187 13, 256 43, 206

6 Net capital gain ------------ ----------------- 172,305 1,375 8,046 14, 69 2
7 Otbor receipts -------------- ----------------- 351,408 4,055 18,025 661736

Recoilits . tax-exempt incomp:
8 Dividends froin doniestic cortiorations . . . . . _ 1,521 . 265 3,162 4:1, 714 160. 274

9 Interest oil twx-exen, Pt obligations 3 ------ 516, 101 351 3, 5qq 8, t52

0 Total contpiled receipts 4-------------------- 37, 011), 765 M 1, 005 1,206,452 12,492,33 5

Deduvtions~
I Cost of goods sold ---------_---------------- 18, 436, 551 128,294 762, 657 0,609,460
2 Cost of ol)erations -------------------------- -

f
4, 91 7, 52 5

965 54 t
22,81 7

9 752
83, aX3
20 400

182,160
263 V8officers --------------------- -Coot I)ensation o

4 Iterit paid on Inisiness property ---------------
,

(105, 6m
,

2,080
,

7, 964
'

125,124
terest liald ----------- ---------------- -5 ft 2, 1 W, 225 15,300 58,809 171,448~

6 T ixes pold other than incona, tax 7 ----------- 1,167,385 10 .1(32 69,625 30% 52 1

7 Pad debts ------------------------------------ 641 .A01 3,223 8, M9 811). M)
8 Depreciation ---------------- ----------------- 1,446,292 13,641 03, r"28 471, 766
9 Pelfletion ------------------------------------- 169,709 3 . IM 89, 713 0,1, 37 1

Net caliltal loss I ------------------------- --- -10 222,788 2, 7W 5 .401 14,837
1 Other deductions ----------------------------- 7,709,487 55,129 232,799 1,791 .88 1

112 Total compiled deductions------------- ---- 38,442,173 267, j45 1,423,018 12,990,236

3 Conaptled net loss (10 less 22) --------------------- 1,431,408 36, 740 126,560 407,90 1
4 Deficit (23 plus 8 And 9) ---------------------------- 3, 468, 774 40,253 173,879 666,326

% Excess-I)rLdIts tax 0 --------------------- ------ --- 20 ------------ ------------ ----------- -

6 Cornplied not loss plus excess-proilts tax (23 plus
M)_ ------------------------------------------ -

,7 - Cash dividends paid----------------------------- -1

1,431,42 7
1,289,618

30,74 0
3,064

126,66 0
60,533

497.90 1
343,22 1

98 Stock divideDds paid ----------------------------- 23,680
1

4
1

301
1

2
2

4,100

For footnotes, see p. 60.

STATESTICS OF INCOMAP, 49

major industrial groups : number of returns, conipiled reccipts anti co)npiled de-
profits tMv, total tax, and dividends paid, for returns in the aggregate and for thos e

antusands of doltarsf

WITII NO NET INCOME

Industrial grotips--Continue d

Uqvors an~l
Food And b~woraj', I ,01"nevo Textiles find Lvather aitd 10bber ForcA prod-Hinlyed .10-jio I(% 1e

!

rodocis
their pr)(1-

'

its olaMlIfLic- 111oducir nets
pro (I U cts,

1
"vid [Lot

'
nets tures

Alcoholic)

7 . 2R3 1, .ISI 228 1), 2r, 4 1, 25'R M2 4,101) 1

1, (129~ 594 20~, UO 33, 022 1,970 .417 222,22'; 1 lo, ()r,4 555' 183
27,808 4, G!~5 280 51-1. W"T -2, 8tis 39r, 15. 61 6
4, 314 221 1 ICU 2: 3 5 1 521 :182 2,21 0
4 .418 057 33 5, S3 1 6 0 1 2',16 3, 4 S.1,
1,274 252 44 9, .o44 12t 74 1, 4 60
6, 826 U07 117 10, W 1 1, 2( ;q 6112 5,12-,

13, 744 7'A 25 1,892 808 110 Br o
487 74 '30 729 8:3 98

1,991 .512 _21t ;,473 '31, 721 2, OV, !)52 22F, 1,211 11 r" 1)'m .594 . r'M I

1, U27, 4R21 127, :tRf; 24 : 463 1,710,413 19:1.77f) 92, 202 446, r,.64 1 1
I F~' (;,Z.l 2, 742 179 36, 645 2, 07 254 0,403 1
30, 259 5, 57:1 1,41S 53. IM) 2,086 119. 68F I
1 :1, 3:3r. 1, M4 2R9 jb,343 2, V'.', 487 4, MM 1
18,323 2,775 173 17, -10 0 1, 44'j 9-11) 12,710 1
32,444 xi, 42() 1, 42.740 1, 219 4, G50 10, I"r. 1 1

7, 939 2, 1 ;,1i9 '24S 7, 556 1,541) 9M 7, 742 1
41, GF7 7,341 4()6 49 . 476 2,806 4,322 21, (183 1

IN f, ------------ 23 ('10 --- ---------- 12, U9 1
1,392 404 to 3, 36 1 2.13 1 .59 2, 74 5 21

241 . 496 46, S20 6. 425 205, 103 2:1, 96,li 17, 643 P0, U83 2

2, 030, 087 2:l2, M, r, 34,878 2, 143.599 226, 547 1 tLl, 761~ A34. 768 2

4 1, 575 16, 2W2 1, 1 r,( ; 97.0-17 8, t)28 0, 7t;2 52, 2G4 V
55), 907

----------- --
1 G, 35 5

--------------
1,22 1

--------------
100,259

--------------
1), cm

-------------
f" 98i t

------ --------
M, 628

--------------
2A
211

4 1, 575 16, 202 97, f,17 8. (12R 6,782 52, 264 2(
18,172 620 083 It), 1 ..0"'5 1, (KIG 6,360 2 1

166 24 -------------- 1, (m 2 4 271 2E



50 STATISTICS OF INCOM E

TABLF, 3 (Table 2, Statistics of Income for 1934, Part 2) .-Corporations, 1935, by
dzictions, compiled net profit or net loss, net income or deficit, income tax, excess-
with net income and with no net income-Continued

[Money figures In

PART III. RETIJRNS WIT H

Industrial group .-Continue d

Alan i ifactu ring- Continue d

Pape r, I
Printing ,

pulflishing
(.110111le'lls
- j '

Stolle,
ol,y . an dIpul

1), all,
,

and allie
d~

J,

e

d

"I
gkm Prod -)rodflets

indu .Iies

,

pro "lets ucts

I Nutuber of returns--------------------------------- 938 7,495 4, ;1 2,524

Receipts, taxable incollic:
2 Oross sales I ---------------------------------- 3oo .193 475,484 2, 650~ 238,169
a Gross roccipts from operations 2 . . . . . . . . . . . . . . . 2, 24:3 62,290 91), 3, 952
4 Interest --------------------- ----------------- 4, ()fill 1, 112 12. M 902
5 1? C 1, ts .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,378 4, 333 0,464 1,403
6 Not, capital "'llin ----------------------------- 1,088 638 3~ 719 51 2
7 Other mucilits-------------------------------- 1,534 3,628 12,447 3,202

lzomipf .q . LIX-c%clupt Incoille :
8 Mvidendq from domesLic corporlitfons -------- B, 749 12,401 01,051 296
0 interest oil tax-excuipt obligations 3 ----------- 233 186 748 566

[0 Total compiled receipts 4 -------------------- 326,378 560, 062 2,883,268 248,002

Deductions :

I Cost of goods Sold 3 --------------------------- 250,919 3,50,910 1, 990, 7RO 170,499
2 ccst or Operations o . ------------------------- 437 37,371 68,815 2,030
3 Compensation ofollicers---------------------- 7,242 34 . 839 18, 796 10,348
4 Rent linid (,if busine.~s property--------------- 4,582 13, 674 27, 2:36 1,890
5 Interest, Paid ---------------------------------- 12,265 8,798 33, 644 7,459
6 Taxes paid other then iticonic tax 7 ------------ 5,827 4,681 108.782 5,885
7 Bad debts ------------------------------------ 6' .501 8,281 18, 734 2, 6qO
8 Depreciation ---------------------------------- 15,469 15,789 133, 928 23.303
9 J.)0plotion --- --------------------------------- 1,325 9 51, 3c)g 735
10 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .Net capital loss s too 527 727 871
I Other deductions ----------------------------- 47,623 118,483 doo, oug 550

2 Total compiled deductions------------------ 352,33 .9 593, 363 2, 902, 800 279,357

!3 Compiled net loss (to less 22) --------------------- 26, 01 2 33,302 19,532 3o, 364
14 Deficit (23 plus 8 and 0) --------------------------- 31,094 4.5, 978 114, 33J 31,21 6
5 Exces,-profits tax 9 -------------------------------- ------------- ------------ ------------- ----------- -
6 Coinpi'ed net IOSF plus execss-profits tax (23 pItL9

25)-
- - - - - --------------------------------- -' -

26,012 33 .302 19,532 30.3114
17 Cash ffvfif~a,~s pald ------------------------------ 1,797 2,769 128, 363 2,990
!8 Stock dividends paid ----------------------------- 1,430 38 188

2

4

I For "cost of goodssol d, " see (led t j otio. ns .
3 Orosq receipts train operations where inventories are not sit ineoine-deterniiiiing factor . For "cost of

operntions,",sec "deductions . "
3 Includes obligations of States and Tortitorles or political SLITAMS10113 thereof, obligations of insl,runion-

talltics fit the unibld Rates, and obligations of the liniled States or ik possessions .
I Excludes nontaxable incollul other than interest on Ox-exonipt obligations and dividends oil stook of

domestic corporations ns, reported hi schedule 1, of tile return .
A Includes taxes roported in "cost of goods sold ." For niethod of tabulation see 1). 10 .
41neludes taxes reported in "cost of operations ." For niethod of talmliltion see 1) . 10 .
I Excludes taxes reported ill "cost or goods sold" ,in([ "cost of operations . "
8 For Ihnitation of) ainowit of not capital loss that jolly lie reported, sce section of this report entitled

"Revenue Arts of 1913-1931" and cot tain tax provisiow of the Nation,il Industrial Recovery Act (1933) ; also
the spoeizil exciso tax under Act of August, 5, 1909," 1). 101, foolnoto 5 (c) ,

0 Excess-protits tax of $19,584 appears oil returns with no net Income for incoinc-tax purposes . The credit
for interest receivfd oil cortain obligations of Lho United States and its iostrunientalities, which is allowed
ogainst net income in the. compuln(ioll or I'lin illeonlo Vix, is not allowed agfifiist net. Income in the c,,unpu-
tation of the oxf ;ess-proflis tm . arLiG!( . I (d) of 'I'l-coqury Decision 440, " .Regullt(ions relating to the
excess-profits flux, imposed by see, 7021 of the ltqn,cnijo Act of 1934 .")

VI Compiled not loss or deficit . For industrial group "Constructiou," excess of total tax over corupiled
riot prorit .

11 Compiled net, loss . phis tobil tax .
12 1 ncludos for a li :nited number of returns the cost of socti-Itles purchased for customers .
13 lexcludeq compensation of offlic(-rs.of lito-insurance companies which file return, Fortu 1120L.
11 trichides special nollexpollse deductions of life-insurance companies . (Sol,, pl) . 4-5 .)
Is Less Oleo $500 .
10 Couipiled net profit .

STATISTICS OF INCOME 51
indqtstrial groups : n7tmber of rehirns, compiled receipts and compiled de-
tax, total tax, and dividends paid, for returns in the aggregate and for thoseVr tr-

thousailds of dollars]

NO NET INCOME-Colatinued

Tridustrial groups-Continnod

Majaitneturing-Contd . Finance-
B nki nService- a g ,

Transpor-
,
Profes' fimill-1111co ,

Ma I I I I rac- Construe-
ti

taLiou fin d
h bli Trade

. Islolla , rea I esta to,
llokiing

Nature o f
busille-g s

metal an d
its products

turing no t
olsowhoro

on ot er pu c
litilitics

1111111se-
illefil S, companies . not give n

classified hotel.%, file . lst~:ck fin d

)o
(I brok-

cI-,q, etc.

10,702 3, 676 11,808 14, 8M 87,068 36, 289 91,702 1, mo

2,709, 048 336, 295 328,851 --- - : ------ 0, 4R9, 959 ------ -------------- - -- ---- -
3-1. 106 6, 626 352. 626 i ~ 3,587 305,614 1,722,600 12981,842

- -
2, 54 9

12, 01 :3 1 . C68 3,104 -11), 1575 18.517 8,434 1, 09, 92:1 205
0.810 1, 667 6, 178 40,515 35,513 138, (;(Io 803,784 102
3, 181 376 2,731 5, 142 5,920 3 .15511) ] :to 790 55

17,378 3,049 5,854 24, U59 8J,431 23, 119
,

320, 482 74 7

20, 452 3, 638 4,084 70,99-5 9, 075 7,411 1, 221, 656 62
4 .169 245 1,223 5,444 1, 930 956 494,430 1 7

2,006,388 352, 582 704,650 5,070, 148 9,948,789 1,004, 7,11 5,358,007 3,737 1

2,205,578 25S,502 274,864 --- 7,761,277 ------------ -------------- -------- I14,179 2,328 279,013 161,845 739, 099 : 2 239, 460
--

1,668 168,552 15,237 41,979 37,952 288,246 85.265
~

218,101 448
1

32,377 4, 7:!8 6,754 IOU, 234 210.5,11 132,,S48 103.011 211 1
51, M 3,482 8, 10 70R,802 58,317 169. 728 8513,707 2,S25 1
47,244 6,551 6, 170 284, 692 83. 750 111, 494 304,812 259 1
16,373 4,105 8, 27 28, 167 80 .743 25,475 398,7,58 2,521 1

144, 755 12,311 21,885 364,832 93,720 151,980 234,381 458 3
2,184 26 118 5,257 953 154 1,497 2 1
2,5119 11585 1,916 25,880 6,401 13, 132 151,11102 1517 2400,350 71,267 105,043 781,980 1,486,345 7,35,718

it
2, 515, 77 9 3,910 2

3,014,875 379, 132 755,081 5, 565.825 10,238,130 2,164,892 14 5. 024, 414 12,826 2

138,486 26,550 50,430 495 .678 289,347 260, 150 16334,493 9, OH9 z369,10.8 30,433 55,737 672,047 301,252 268,618 1,381,593 9,168 2
------------- ------------- ----------- 8 ------------ ------------ J I ---------- 2

138,480 26,550 60,430 495,696 289,347 260, 150 16334,482 D,OS9 2
16% 441 2,15-34 8,671 82,826 44,770 0,707 739, 32:1 D03 2

781 217 393 262 3,367 364 14,390 400 2

0

4
5

6
7

1W



d

i"

52 STATISTICS OF INCOM E

TABLn 4 .-Corporations submitting balance sheets, 1985, by major industrial groups :
nearest thereto, compiled receipts and compiled deductions, compiled net profit or
paid, for returns with net income and with no net income

[Money figures in

[For text defining certain itenis and

Industrial groups

Aggregate Agriculture and re -
lated industries

Net !n- No riot Net in- No not
collie Incollie collie iliconl e

I Number (If roWrtis'with balance slieck I ---------- 1 53, 0 7 5 262~ 130 2,000 5 .14 3

Assets : I
2 Cnsh -1 ---------------------------------- 8. 961, 115 14, 703, 377 55, 953 19,79 8
3 Notesand accounts, receivable (less rescrve for 17,4t3,103 21, 277, 3,58 58, 173 92,98 8

bad debts) .
4 Inventories ----------------_--- ------------- 10. 205, 024 4, 593.367 98,3119 88 .97 1
1; lIIvegtjaeIIj,,q, tflX-exellipt, 4 . . . . . . . . . . . . . . . . . . . . 5, 0.16, 723 16, 826, ~il 7 31 .220 8, 61 2
6 Inyestments, other than tax-excuilit 5 --------- 29. 519, 092 60, C44. 0:52 160, 21 6 i'm, 85 1
7 Capital assets--I'aad' 1 .1111dilig"", equipment, 45, 38g, 789 65, 09:t, 082 4133, 190 760, .31 6

etc dess depreciation and depletion) .
8 Other imets ------------------------- 785, Z73 7,715,357 39, 1 w 85, 17 0

9 Total assets ---------------------------------- 122,307,120 180, 843,111 _914 . 266 1, 1 92. 70 1

LiabiliLles :
Notes; and accounts payriblo --- -------------- 11, 632, 338 13 . fig% 3'54 116, 998 275, 35 2

I Bondnd debt and worf.goge,4 ------------------ W, (12", 59 9 33, 198, 290 4 9, f;-'g 1 67, 4,5 5
2 Other linbilitic~'; ------------------------------- 17, 8b'104 71 .208, 104 "'3' gr~s 122, 18 0
3 Capital :;louk, prefurred ----------------------- 1) . 011. 769 ~10, 520, 381 19, 642 58, 697
4 Capital st-ork, coluillon------------------------ 41,37 Y26 4 1, ~r,5, (112 4n3, 434 604, 625

.1, Surplu% nod undivided profits -------------- 27, 315, 4N 21,512,571 257, 996 206,07 9
6 1'ess delicit ------------------- ----------- 1, 511, 711 10,651,207 TI, 330 241,681

7 Total liabilities -------------------------- 122,307,120 180,843,111 914, 26f ; 1, 192,70 4

I Loco I III s, taxable Incoine:
8 Orovs qn.les I ----------------------------------- 61,745 .827 22, 133, 00. 1 260, 042 462,28 6
1) ( 1 ros,, reccipts front operaijollS 7 . . . . . . . . . . . . . . . lot, (311~ !)~j I IS, 39 1, 2:18 63, 518 37, 34 1
0 Intel est--------------------------------------- 804, 172 1, figg, Soo 2,11 .1 l,f!37
1 1"clits ----------------------------------------- 534,5.',8 1, of 1, ()(118 4, 768 5,70 4
2 Not capital gain ------------------------------ 288, 9:36 163,39P 1,301 1,31 6
3 0f.hor recelpts --------------------------------- 761,831 Ml, 593 10,470 3,78 8

Receipts, tax-exellipt ificolne :
1 42 Dividends froin doonestic corporations -------- 1, 4 55, 764 1,461,480 7,033 3, 11 3
M Interest oil tax-exonipl; obligations 4 . . . . . . . 191,175 722 1, 13r, 34 9

?G Total onto piled recollits B_----------------- 76, 396,194 35, 301 350,471 215,733

Deductions :
7 Cost of goods sold 0 --- _ . . -------------------- 47, 266,428 17,795,136 165.325 123.065
8 Cost of operations 10--------------------------- 4,175,797 4, W, 669 6.397 18,51 3-
9 Coinponsatilon of ollicoN ---------------------- 1, 356, 560 910, 409 8,426 8.71 3
0 Rent paid oil business proplirty--------------- 826, 400 662, 325 12,027 2,699
1 Interest paid ---------------------------------- 1, 127, 622 2,032,417 4,874 14,293
2 Taxes paid other than laconic tax 11 ----------- 1,432,333 1,129,104 11,071 9,187
3 Bad debts ------------------------------------ 320,727 607, 340 1,547 3,04 9
4 Depreciation---------------------------------- 1,874,012 1,390,211 1 6, 008 12.990
5 Depletfoll------------------------------------- 171,040 1 66, 7F 1 2,475 3,492
6 Net capital loss 12------------ ---------------- 15, 672 163, 60-1 143 2, 104
7 Other deductions ---- . . . . . . . . __ ------------- 11, 113, USS 7, 363 . 320 70,172 60,54 4

8 Total (101111)110d dCdIIf1I0IlS_ .__ -------- ---- 69, 680 . 579 36, 918, 3115) 299 .364 24 8, 01 9

39 Coinplled net profit or net loss (26 less 38) --------- 6 . 7 1 5 . 614 14 1 . 216, 014 51 . 107 14 32,91 5
0 Net inconte or deficit------------------------------ 5, 068 . 676 o 3, 185, 216 42,939 14 3C, 377

41 Incorrio, tax ---------------------------------------- 606' 9158 ------------- 5, 004 -----------
42 Excmq-pronts tax 13 ------------------------------- 24 . 564 20 148 --- ------ -

43 Total tax -------- -------------------------- 721 .,522 20 (1 .1152 ------- _ _

44 Cornpiled act prollt less total tax (39 less 43) ------ 5, 9_94 .093 is 1, H-6 .(Fn- _4~,Tmr) 11-32. 9 W5
15 Casli (11%1dends paid ------------------------------ 4,618, 152 1,277 .523 31-982 3,064
16 Stock dividends paid ----------------------------- 111,859 23, 171 3,54 4

3

1

4

2
2
2
2

I Vxc1ndct returns for Inactive corporations and returns with frtigirientary balance shoot data .
I See text, pp . 1 1-16 .

STATISTICS OF INCOATE0 53
number of returns, assets and liabilities as of Dec . 31, 1935, or close of fiscal year
net loss, ?let income or deficit, income tax, excess-profits ta.T, total tax, and dividends
eliousands of dollarel

describing rettirns included, see pp 1-4 and 9-16 1

Indtistrial gronfig-Conthined

AfaralfaCturhij,

l

mining and quarrying
Food find kindred

(I

TAII'lor9 and hever -

'Ver()r "

Total Inanufricturing
prodnets ages (Idoollolle an d

'q aef) , ( i ~nonalcoholic), - ~

Not ill- No net Not in- No net Net, in- No not Not in- NO ne t
coloe inconle, collie incolne collie inconle cattle IlIC01110

3, goill 7, ):11 36, 974 18,813 fi, 07:1 (1, 440 1,420 1,32,1,

174,406 120, 7419 2.717,292 672, IQ 373, 771) 54,327 51,784 6, G69
275, 305 321,826 4, 908, 2, 4%, 998 ")8 1, 948 14-4,162 105. M7 26, 697

133,134 384, 02A, 6, 193, 869 2, 51 1, 1,39 785, 655 180,925 149, 2 19 34, 339
97, 766 66, 665 11 11,15, 586 203,805 100,064 81 ~~60 11), 652 1,221 )

45Q, 1419 1,217, 199 11, 720, 794 2, 607, 716 631, 133 2,1!i, 4 11 fs, r,.;6 14,8RI ;
2, 0 :11, 684 3,882,604 11, 819, 162 8,411,357 J, 517, 510 6,16, 497 803 140,()38

149, 1 :13 406, 098 2,180,318 1,112,763 2,56,030 lo;;' 601 '18,491 33,4g l

3,320, 297 13, 199, 168 31, 69,1), 5r)6 17, 9 :36, 346 4,247,011) 1 . 4 13, 1183 76 1, 862 257, 258

31)(1, 3 :35 865, 492 3,643,011 31101,011 514,663 303,604 134, 288 60,208 1
1,12, 178 905, 292 1, Sou, 588 2,577, 424 313, 353 251,791) 50, 587 34,324 1
260, 075 483.818 2, 399, 575 1, 539, 192 271, 369 101,547 55,479 18, 45 :3 1
90. 121) 269, 651 :3. 603, 143 1 . 999 .410 532,978 191,374 38 207 Ill, 173 1

1, 490, 881 2,957, 079 1 :3, 037, 2.25 7, 242, 2flU 1, 4 98, f1i 12 5 1 (1, 690 207: 065
104

711 1
1,247,050 1,478,530 10, 5 19, 464 3,529,830 1, 163,487 233, 172 280,873

.
47,795 1

216,351 7.59,725 3J 7, 351 2,002,790 47,443 174, 4g5 4,636 24, 40,r, I

3,320,297 -6, 168 3-4, 6 9-5,r,
5 1

17, 986, 346 4, 247, 0 19 1,413,683 761,862 2.57,258 1

1,007,270 1, 030, 785 33, 991, 791 11, 623, 626 7,083,0()9 1, 885, 725 1,085,874 205 086 1
79, 567 135, 774 251, 4 19 290,R93 35,526 24,076 4, Sg8

,
.1 304 1

5,930 7, G 12 85,833 43,171 11,662 4,287 1,643
,
213 2

9, Rem 12,425 64,347 42,367 9,275 4,310 2,838 648 2
12,667 7,915 39, 13130 14_522 2,806 1,240 893 252 2
14, 692 17,643 298, 93 :1 65,315 40, 181 6,619 4,838 894 2

24,018 43, 644 . 45Z 591 160,168 51,0711 13,742 2,387 66 2
4, 9P4 3,578 40,477 8,141 3,561 484 772 74 2

1, 159, 003 1, 259, 206 35, 225, 052 12,218,203 7, 237, 096 1,040,484 1,103,742 211,1537 2

1197 . 330 741,345 25, 205,595 9, 318, 508 5,702,069 1,589,800 617,402 658 212319, 274 76, 976 61,21,17 167, 530 7,184 12,828 240
,

2 548 21
2 1 . 524 19,502 544,497 255,477 59, gsg 29,149 18,(183

,
340 25

4,810 7, 730 156,296 12-1 278
4 24,304 12,779 3,056

,
0,0 31

13,491 rAD99 169, 842 1 (31 906 29,905 17,795 6,269
,

2 694 3
3a, 5.""' 58, 628 648,275 303,344 9.1 .438 32.112 1 56, 711

,
315 112 3

3,376 8,275 111,500 82,715 13.805 7,787 5,763
,

2 627 3
62,922 9 1 . 487 812,791 463, 909 96,212 to, 515 20,320

,
2.16 37

J00,545 88,498 69, 137 67, ogg 1,10 91 3
,

It 3
42S 3, ()F,6 4,474 11,600 541 1,028 2,r) 5 399 3

120,451 220,207 4,489, 557 1, 755, .577 750,864 2311), 370 1 64, 84 1. 45,300 3

974,703 1,373, 332 32,2r3,560 12,715 .941 fi, 867,096 J, 97g, 29 1 992,042 226,370 19

191, 29 9
1 5

11 114,12 6
11

2, Wit, 492 14 467, 738 370,001 14 38,807 110 .800
11 1

4 933 3
. 5. 297 161,248 2,461, -121 14 636,048 315, 363 11 .53 .033 107,641 1, 1 1 :974 4
21, 34 9

R 6
------------ 339, OIS3 ------------- 43,352 ------------ 14,801 ----------- 4

1 ------------ I r.. 412 ------------- 1, 575 ------------ 003 ----------- 4
21 . 3,54 44 1127 15,711 1

12,44 5
95 269

it Ili. j~,C) C), G97 14 467, 73:4 32,5, 074 11 38,807 05 . 090 It 14, 833 4,
2 R14

60.200
3

1, 8,10, Vh2 3,12,837 2,14,329 18, 127 57,094 620 4. 01 V), 2,17
1 4, 188 2, 86 1 164 1,328 24 4

Inclildes Cash initill all([ deposits in bank ,Inchldv- ot)livat ons of 1~1f,at'
.R and Territor!es (w polftical stil)(livigifills tilcrPof, obligations of lastru-Illentrilities of tjj~~.' Unit(,ai Siates, and obligations of t,ll() Unitod Status or its pon :;cssio[Ul .

I

0
1
2
3
4
5
0

7

8
9
0
1
2
3

4
5

a



54 STATISTICS OF INCOM E

TABLE 4 .-Corporations submitting balance sheets, 1935, by major industrial groups :
nearest thereto, compiled receipts and compiled deductions, compiled net profit or
paid, for returns with net income and with no net income-Continued .

. [Money figures i n

Industrial groups-Continue d

Manufacturing-Coritinued

I

10
11
12
13
14
15
16

1 7

is
19
20
21
22
23

24
25

26

Number of returns with balance sheets I ----------

Assets : 2
Cash 3 ----------------------------------------
Notes and accounts receivable (less reserves

for bad debts) .
Inventories -----------------------------------
Investments, tax-exempt 4 --------------------
Investments, other than tax-exempt 3 ---------
Capital assets-Land, buildings, equipment ,

etc . (less depreciation and depletion) . . . . . . .
Other assets ---------------------------

Total assets ---------------------------------

Liabilities : 2
Notes and accounts payable ------------------
Bonded debt and mortgages ------------------
Other liabilities -------------------------------
Capi0l stock, preferred -----------------------
Capital stock, coninion -----------------------
Surplus and undivided profits ----------------

Less deficit -------------------------------

Total liabilities -------------------------

Receipts, taxable income :
Gross sales 6 ----------------------------------
Gross receipts from operations 7 ---------------

--- Interest ---------------------------------------
Rer is -----------------------------------------
Net capital

*
gain ------------------- ----------

Other receipts --------------------------------
Receipts, tax-exempt income :

Dividends from domeFtic corporations --------
Interest on tax-exempt obligations 4 -----------

Total compiled receipts I --------------------

Deductions :
Cost or goods sold 9 ---------------------------
Cost of operations 10 ---------------------------
Compensation of officers ----------------------
Ren, paid on business property---------------Into".,

paid ----------------------------------
Taxes paid other than income tax 11 -----------
Bad debts ------------------------------------
Depreciation ----------------------------------
Depiction -------------------------------------
Net capital loss 12 -----------------------------
Other deductions -----------------------------

Total compiled deductions------------------

Compiled net profit or not loss (26 less 38) ---------
Net income or deficit ------------------------------
Income tax ---------------------------------------
Excess-profits tax 13 -------------------------------

Total tax -----------------------------------
Cnrcipiled net profit, less total tax (39 less 43) ------
Cash divideuds paid ------------------------------
Stock dividends paid -----------------------------

Tobacco products

Net income

135

77,836
141,922

411,786
55,444
82, 1 G4
75,772

No netincome

206

4,080
8,495

15,150
955
416

67 62 5

108,247

953,169

41,661
56,232
48,444

127,553
416,674
262,900

295

953,169

1,054,148
41,20

912
714
784

3,006

16t 341
1,678

1,078,787

795,304
119

4,940
1,270
4, CAV

L8,855
1,135
6.124

(15)
115

89,11 4

961 .526

117 .261
99,242
13,646

44
13 . CIS 9

103,572
95,50 3

183

3,58 8

47,21 0

5,466
630

1,204
15,146
15,211
13,460
4 .016

47,210

32,700
274
IC30
33
44

11 7

25
3 9

33,393

Textilesand their
product s

Net income

6,03 6

216,544
468,417

748.687
108,245
181,01 4

1,000,410

To netin
com e

8,52 1

85,2CZ
20, 533

373.759
21 .807

142,346
803,177

102,16 2

21, 825,48 0

287,818
79, W

190, 011
334,456

1,007,932
863,029
37,35 1

2 . 82,5,4FO

3,764,823
32,832
4. OrS
5,8154
2,912

21,962

6,807
3.98 7

3,844 .13 4

3,012,C74
19 .800
90,123
22.075
14,700
47,501
0,590

69 725
83

T33 2
376 .742

24,190
17 9

1,305
285
172

1,252
246
403

---------

6, 36 7

34,50 4

14 1,111
141,176

------------
------------

14 1,111
983

------------

3, 662, 94 .5

181 Igo
170 : 3~6

2

24,455
156 .735
91[,652
61431

78,838

1,727,72 5

311,251
136 .248
142,555
234 . 560
782.173
"0, 945
24(L 007

1,727,72 5

1,932,110
46,81 0
2,316
5,681
2.035

10,255

1,873
728

2,001,80 8

1, 675,W
32,561
51,443
17,607
17,205
42,098
7,227

47,779
23

2,369
199,93 1

2,093,803

14 91 99 5

94~597
------------

--------

14 91, 995
10,057
1, 064

STATISTICS OF INCOME 55
_",umber of rcturns, assets and liabilities as of Dec . 31, 19,35, or close of fiscal year
net loss, net income or'deficit, income tax, excess-profits tax, total tax, and dividends

thousands of dollars]

Industrial UOUPS-Continued

Manufacturing-Continued

Leather and its inario- Rubber products Forest products aper, pulp, and prod -tures net s

Net income N
0

ne t
i

et income *~o not et income 1~o net t income e tncome income income .incom e

1. 093 1 .167 285 93 ,329 ,871 .276 0

11 55,387 8 .676 6.021 ,942 C 112 0,556 ,867

-

9.6241 136,591 30, 624 154,740 5 .955 37,227 46,348 461244 4,09-2
222,435 46.092 156,212 9,406 70.644 81 .023 84,886 , 5Q G0.646 2,241 5,251 ,775 2,893 0 .669 2,248 0 28849, 341 28 .649 173.174 1670 10, IFZ 55,132 W 559

,
12 .463124,09 0

1
39,249 79,875 7,985 44,591 56,85r, %322 5,10 4

30.259 10,278 13 .690 ,116 4,220 311 5,350 ,788
627 . 75 1 165. 709 1 788, W 63.849 63,872 1,265,895 ,332,474 4,884

90 . 4:37 35,065 62,085 3.596 03,695 17,333 04 .746 0, 67717 .80S 31 .777 105,007 9.041 6, 688 47,443 49,953 4 . CA 131, 2.56 13,721)- 7 .763 , 418 9,392 20,482 . 263 7 29075 .998 35 .63 180,968 0,214 9,243 0:3 .01-11 63 .053
,

93 863247,465 74 .3189 215 . 666 1,057 64,222 92,460 33 .142
.

78 .32817Ci, 935 22~ (,f6 172 .765 8. 479 69,479 75,679 13,664 9 81j5
12.148 47 .553 5, 291 4,955 8~848 10,573 ,346

,
8,820

627.75l 165, 709 788,963 63,849 63 .872 . 255.8M ,332,474 4,884

024,334 21 6. 579 657,944 11,753 10 .525 41,632 1'138 538 230 12,919 2~ 6138 979 70 , -,im 5, 064 :374
.

1 321,200 500 4 .111 276 .143 , 165 ,357
.

4 05 472~ 49:1 324 25 . 552 ,414 , 643
,

6 7'1435 114 418 3 ,178 ,450 34
,

9S14,742 1,222 2,924 28 ,120 ,g98 ,052
-
,51 3

804 897 5 . 261 10 ,647 58 . 666 95351 83 173 8 97 01 ,283
,

33
935,413 2221. 557 672.=3 13,G33 32,34S 70,080

1
1,161,647 8,70 9

757,113 188,580 453,009 9,078 30,2S5 34,486 94 301 4 51 2359 2, 0 &1, 101 3S ,966 ,105 271
,
2018,483 6. 890 6, 306 ,038 1,176 8,263 5 732 7 446,574 2,145 3,364 79 ,772 ,261

,
7,006

.
4 53 73,148 1,420 7,623 76 .641 2,255 1 620
,

1 9035,781 1,198 25,584 ,610 0 .220 0,619
,

13,840
,

5 71 13,1 .10
9 2 58

,476 ,543 79 5&7 .540 220
,
, .096, . 2.743 7,815 ,060 8,553 0.389 ,474 5 14 12 1

go
6 0

142
----------- -------

i _~_
,479 ,428 464

,
,325

S~', 531) 2 :3, 053
4 7

121,088
,5

17,543
8

83,099
53 4

86,629
3

159,759
9

45,85S
886.529 229,79s G36, 480 20,157 90.005 18. 511 ,062,888 2,736
48,88 5
47 7

4 7,24 1
14

5, 553 4 (1,524 ,343 48 .431 , 759 24,020 -, 3 0
6 5 6 3

: 221 0,119 4 6,732 ,899 49,790 .810 30,009, .
197

------- . . . . . ,141 ----------- ,211 ----------- ,616 --------- -
... ..~. 760

----------- -
----

23
465

----------- 2 1
5, 42 2

---------- -
-----------

5
12,881

--------- -
. . .. .. . . . . . .

4 1 125 It 7.241 5 1 . 1), -1 24 6 m 4 4R . 431 7 624
22, 338 1,055

~~
5 :41 7

~~

o~,

7

~
1

go V

6 41
~

6 429
1.

1 75 1938 2 So 4 06
,
271

.
,448

1. 0
43

1

10
11
12
13
14
15
1 6

1 7

IS
1 9
20
21
22
23

24
23

2 6

38

39
40
41
42
43

44
45
46

z See text, p. 13 . Cross roccipts from onerations where inventories are not an iucome-dotermining factor . For "cost of
6 Gross sales where inventories are an income-determining factor . For "cost of goods sold," see "deduc- Operations " see "deduct' ns . "

tions." , Exchid~s noutaxahia'~ come other than interest on tax-exempt obligations and dividends on stock
For footnotes, see pp . 52-53,56-59. Of 110111csLic corporations lans reported in Schedule L of the return .



56 STATISTICS OF INCOME

TABLr 4.-Corporations submitting balance sheets, 1935, by major industrial groups :
nearest thereto, compiled receipts and compiled deductions, compiled net profit or
paid, for returns with net income and with no net income-Continue d

[Money figures Is

Industrial groups-Continue d

Manufacturing-Continue d

Printing, publishing, Chemicals and allied
and allied industries products

N t i c me N, net I,- N t i me No net In ,e n o Ulcome
o nco

income

t Number ofreturns with balance sheets 1_ ------- 4, 673 6 . 5W 3.070 3,893

Awts :
2 Cash

---------------------------------
119,566 21,018 364,188 176,675

3 Notes in~faccounts receivable (kss reserve for
bad debts) ---------------------------------- 277,670 185,150 790,739 MI, G49

4 Inventories -------------- -------------------- 112,829 44,092 827.595 454,91 1
5 Investments, tax-"empt 4 -------------------- 80,062 5 .805 168,180 16,864
6 Investments, other than tax-exempt 5 -------- 197,403 92,700 1,838,695 748,480
7 Capital assets-band, buildings . equipment,

etc . (less depreciation and depletion) -------- 448. WG T22, 0,95 '2, .17.9.420 2,066,047
8 Other assets ------------------ --------------- 372.079 135,82 7 317,469 178,227

9 Total assets--------------------------------- 1,617,215 706,677 6 .685,286 4,434,853

Liabilities: 2
0 Notes and accounts payable ------------------ 148,239 168, 870 712,280 741,866
1 Bonded debt and mortgages ------------------ 101 .093 105.536 233,464 740,47 2
2 Other liabilities- . ----------------------------- 122,368 &s, 955 363 . 772 436,650
3 Capital stock, preferred----------------------- 128, 653 80,958 3m, 039 2,52,705
4 Capital stock, common

- --- --------- ---
482.822 228,510 .1,175,777 1,816 .695

5 Surplus and undividediiiii; - -- - 658.077 204,324 1 .853,423 844 .53 1
6 Less deficit ------------------------------- 24,038 150,481 46,469 W8 . 066

.7 Total liabilities ------_---------------- 1 .617,215 706,677 6,685,286 4,434 .953

Receipts, taxable income:
--- - -

.8 Gross sales 6 --------------- ------------------ 1,376,124 463.768 4,265,624 2,615,54 8
0 Qross receipts from operations I --------------- 40,081 56,569 31, ON 97,13 2
11, Interest-------------------- ------------------ 4,2969 1.056 12, 82G 12,63 0
1 Rents--- ------------------------------------- 7,142 t 286 TZ 535 9,349
U Net capital gain ------------------------ ----- 2,297 536 8,571 3,684
2 Other receipts --------------------------------- 15,892 3,470 v, 696 12, Z3 7

Receipts, tax-exempt income:
9 Dividends from domestic corporations-------- 12,022 12,465 163,113 94,018
t5 Interest on tax-exempt obligations 4 . . . . . . . .. .. 3,484 185 6,053 747

Total compiled receipts & -------------------- 1,462,301 542,334 4,528,327 2,845.345

Deductions *
Cost of goods sold 0_ ------------------------- 868. 2NI 341,420 2,801 496 1,960,766

ts Cost of operations 10 ------------------------- 15,932 34,173 1 :919 56,31 5
Compensation of officers ---------------------- 81,532 33,293 51,347 18,36 4

M Rent paid on business property --------------- 21,238 13,244 22,870 27,042
1 Interest paid . ----------------_---------- . . . 10,0,14 8,661 20,126 32,955
2 Taxes paid other than income tax 11 ----------- 19,025 4-556 93.913 108,51 2
3 Bad debts ------------------------------------ 13,281 81 a50 13,890 18,110
A Depreciation---------------------------------- 31,699 1.5,256 156,474 132.642
8 Depletion ------------------------------------- 16 9 41,458 50,957
6 Not capital loss tI ----------------------------- 43 1 465 654 426
7 Other deductions -------------- -------------- 266, 811 114,V-5 i9l, 073 454,734

8 Total compiled deductions---------------- _ 1,307,313 574,052 3.005.2213 2. M, 824

9 Compiled net profit or net loss (26 less 39) --------- 154 . q&q 1431,717 533,107 1~ 15,479
0 Net income or deficit ----------------------------- 139 .482 14 44,367 363 .941 14110,243
1 Income tax --------------------------------------- 19,178 ------------ 50,039 ----------- -

42 Excrs~-proflts tax 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 459 ------------ no ---------- -

43 Total tax ----------------------------------- 19,638 --------- 50, 967 ----------- -

4 Compiled net pront less total tax (39 less 43) ------ 135,350 14 31 .717 482 40

1

14 15,479

5 Casl, dividends paid -------- ------------------ --- 94, 162 2,741 440 : ()51 128,319-

6 Steel: dividends paid----------------------------- 3,8S5 38 10 .682

3
3

8

3
4
4

4
4 199
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number of returns, assets and liabilities as of Dec . 81, 1985, or close of fiscal year
net loss, net income or deficit, income tax, excess-profits tax, total tax, and dividends

thousarldsof dollars]

Industrial groups-Continued

Manufneturing-Contiuued

Constructio n
Stolle, clay . and glass

Metal and its products Manufacturing not else-
products where classifie d

Net income No net in- Net income INTO net in- Net income No net in . Not income No net In.
Como come come come

1,216 2,327, 9 .302 0,999 2,076 3,324 3,963 10,149

00,159 29,056 1,101,092 210,049 88,958 19,332 65,455 57,81 8

136,951 53,140 1,64.5,347 573,848 185,451 95,376 197, X4 22& .524
149,904 85,335 -1,053,775 911,354 218,243 9.5, 657 44 .068 80.458

47 .957 17,174 460,560 98,1()9 3G. W 7,029 3.5,363 28.103
150,36S 52,396 1,984,850 711,917 137,383 82,351 75,583 149,18 5

03,021 495 .807 3,856, 599 2,822,307 282,152 156,579 173,510 311,49 9
42,913 44,707 630,604 340. 222 97,905 66,S59 60 .558 105,78 6

1 .111,173 767 .615 11, 7~4, 815 5,667,806 1,046,477 513,183 651,905 W1, 37 3

99,061 76,597 1,115,213 036,211 129,725 91,215 126,273 243 .831 1
3r), 0% 108,274 671,020 846,564 48.711 30.655 44,003 Wt. 177 1
54.251) 59 .018 974,218 404,338 124.989 69,454 73,704 201,703 1
(J3,195 143 . M5 1, 387, C309 636,647 08,192 65,5W, 31,089 60 . 803 1

466,844 360 .0,32 4, ON, 563 2,191.578 321 .440 22U.629 221 .227 351,836 1
372,653 119,817 3,676.730 1, 132. 673 V5, 448 116.398 174,445 163.914 1
10,917 100,628 89.538 470,205 12.030 88, 585 1& 925 166,791 1

767,615 11 .734.815 5 .067.806 1 .046 .477 513,183 651 .005 961,373 1

734,562 235,268 10,174,650 2,752.367 1,021,737 329.496 192,161 296,522 1
6,970 3,694 77 .911 32,740 6 .833 4.979 564,779 331 .885 1
1,876 897 35,325 11,937 2,650 11680 2.363 3.034 2
1,524 1, 353 17, 424 9,599 1,795 1,603 Z398 5,608 2
4, 293 511 11 .819 3,132 1,530 364 3,067 Z 690 2
4,310 3.175 148,483 17,207 11,727 2, m 6,301 5, am 2

10,627 296 169.510 26,431 6,429 3,637 2,051 4,079 2
1 .546 556' 15,433 4, WR 1,260 244 1,621) 1,212 2

7G&708 245.755 10, 849, -W 2,857 .5S2 1, 053, ON 344.986 774,748 650,613 2

483,178 Im 153 7,619,757 2,225 .254 681.424 253,052 148,398 245,434 2
054 1,907 9,S22 13,314 1.630 1,857 404,611 264,05.5 2

15,052 10,133 140 . 979 57 .343 31,055 14.682 33,5S2 38,977 2
2,520 1,942 32,767 32,023 6,480 4,5&3 3,968 6,308 31
3,493 7.343 48,107 51,091 4,497 3,422 3,820 7,775 3
0,313 5,798 105,157 46,306 11,939 6,460 5,211 5,867 3
3116, 2,667 32.920 16,010 4.469 4,001 2,087 7,300 3

33 . RIO 22,062 286,478 142,661 22,788 12,090 21,046 21,021 3,
1,216 W 4,422 1,530 87 28 330 116 3

163 854 1,150 2,384 157 838 247 1,574 34
112,479 52,833 1,~.12,369 103,492 177,780 69,534 99,652 98,639 T

665,395 275,137 9,592,926 Z 9ql, 415 94Z 297 369,345 72Z 851 6V7,066 31

100,313 14 29.382 1,056,630 1' 133, M 111,663 -1 24,3r,0 51.897 1- 40.433' 31
89,141. H 30,233 872.686 14 1114,432 103,974 14 28,241 48,217 1451.723 4(
12,119 ------------ 119,991 ------------ 14,296 ------------ 6,629 ------------ 41

466 ------------ 8,170 ------------ 833 ------------ 696 ------------ C

lz 5M ---------- - 128,J61 ------ ----- is, 130 ------------ 7,325 ----------- -

87,728 H 29,382 928,469 14133,833 96,533 14 24,360 44,572 1646,433 44
59,977 2,990 565,148 166,428 68,258 2,457 20, ~SOO 8,658 41

1, _-39 4 13,656 791 1,981 217 3,835 393 V

I

0
1
2

5
0

7

0
1
2

4

fIncludes taxes reported in "cost of goods sold." For method of tabulation, see p . 10. 11 For I'Mitation. on amount of net capital loss that may be reported, see section of this report entitled
It Inebides taxes reported in "cost of operations ." For method of tabulation, see li~ 10. "Revenue Xets of 1913-1934 and certain tax provLqions of the National industrial Recovery Act (JJW) ;
11 Excludes taxes reported in "cost of goods sold" and "cost of operations ." ab. the Special excise tax under Act of August 5, 1909," p . 104, footnote 5 (c) .
For footnotes. see ini. 52-55. 58~59 .



58 STATISTICS OF INCOME

TABLE 4 .-Corporations submitting balance sheets, 1935, by major industrial groups .-
nrarest thereto, compiled receipts and compiled deductions, compiled net profit or
Paid, for returns with net income and with no net income-Continue d

[Money figures i n

Industrial groupg-Con.

Transportation and other
public utilities

Net income
No ne t
incom e

Number of returns with balance sheets I -------------------------------- 9,430 11,710

Assets'. 3 749.503 4S3,091
Cash 3_ ------------ --------------------------------------------- -
Notes and acounts receivable (loss reserve for bad debts) ----------- 1,104,964 7M, 9 1 5

Inventories --------------------------------------------------------- 31M . 388
128 766

W,966
48,535

Investments, tax-exempt A ------------------------------------------ -
other than tax-exempt 3 ------------------------------ -investments

,
5, 102,136 4,770,938,

Capital assets-Land, buildings, equipment; etc . (less depreciation 24,108,968 25,472,142

and depletion) . 49 21 441 685 5031
Other assats--------------------------------------------------------- ,, ,,

Total assets ------------------------------------------------------- 32, 9M 217 33,507,98 0

LiaHlitles : 2
Notes and accounts payable --------------------------- ------------- 1,083,834

17974410
2,105,463

15, 646, 68 5
Bonded debt and mortgages----------------------------------------- ,,

2194921 043,11 53
Other liabilities---------------------------------------------------- -

Capital stock, prefeired ---------------------------------------------

,,
2,241,230

883 33312

,
1,629,293
9.365. .%32

Capital stock, COMMOTI --------------------------------------------- -

Surplus and undivided profits ---------------------------------------

,.
4,748,139 3,423,329

2
Less deficit ------------------------------------------------------ 222,745 71,70.1, 3

Total liabilities -----------------------------------------------
70, 21732,97

I

33, 5W, 880

Receipts, taxable income :
-Gross sales I ------------ ------------------------------------------- -

Gross receipts from operations 7 -------------------------------------
---- --------- -

6,014,135
61, 577

------------ -
4 .787,100

45,33 0
Interest ---------- 7 -------------------------------------------------- 55 671 39,328
Rents------------

: - ---------- ------------------- -Net capital gam --------------------- -------------------------------

,
5,127

79432
4,61 4

23,840
Other receipts ----------------------- ------------------------------- ,

Receipts, tax-exempt income :
Dividends from domestic corporations ------- ---------------------- V3,958 70,537

Interest on tax-exempt obligations 4 --------------------------------- 13,751 5.417

Total compiled receipts % ----------------------------------------- 6,377,1)14 4,976,165

Deductions:
Cost of goods sold I ------------------------------------------------ -

------- --1 0i
------------- -

Z 13& 6G8
------------ -3,114.559--------------------------------------- -onsC ost of operat

--------- -- - -sffl ei f 657752 35,25,- - ---------------------------- -erCompensat on o o
Rent paid on business property-------------- ----------------------

85,81 4
74 0663

99,21 2
753,91 6

Interest paid ------------------------------------------------------- -
Taxes paid other than income tax It ---------------------------------

,
422,122

Bad debts ---------------------------------------------------------- 20, US
653 928

26, 040
3.55,08 5

Depreciation -------------------------------------------------------- ,
6 716 5, M

Depletion ----------------------------------------------------------- ,
913 22,780

Net capital loss 11 -------------------------------------------------- -
Other deductions --------------------------------------------------- 717,139 757,61 4

Total compiled deductions---------------------------------------- 5,264,748 5,449,956
Z~

Compiled net profit or net loss (26 less 38) -------------------------------

=~

1, 11Z 266
904 556

= -
14 473, 19 1
14 549 74 6

Net income or deficit----------------------------------------------------
. ,

Income tax -------------------------------------------------------------- 124,47 4
1 000

------------ -
9

Excess-profits tax 13 ----------------------------------------------------- ,

Total tax ---------------------------------------------------------
125.564 9

Compiled net profit less total to% (39 less 43) ---------------------------- 996,702
199 14 51

15473,800
82,218

Cash dividends paid ------------------ ------------------ - . - ---
- - -: ---- -

,,
5 290 26 2-- - - ---Stock dividends paid-------------------------------------

,-

I

I

to
11
12
13
14
15
16

1 7

18
19
20
21
22
23

24
25

26
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number of returns, assets and liabilities as of Dec . 31, 1935, or close of fiscal year
Izet loss, net income or deficit, income tax, excess-PrOfit3 tax, total tax, and dividends

thousands of dollars]

Industrial groups-Continue d

Finance--Ranking, insur -
Trade Service-Professional, ance, real estate, hold- Nature of business

amusements, hotels, etc . ing companies, stock not give n
and bond brokers, etc.

Net income
No not
income Net income No net

In come Net income No net
Income

Net in- No ne t
come income

55,313 75.004 11,682 28.411 29,642 74,504 97 $35

975.5SO 294,165 155,571 129.2,17 4,064,346 12,921,438 3.003 4,01 3
3, 480. 065 1,352.166 223,9208 302,972 7,162 515 15,723,738 2,075 24,333
3,295,666 1,272,422 92,561 74, 630 21:652 87,743 1,449 6111

113,365 40, 7 .33 23 .606 10,715 3.327,841 16. 409.4CO 201 883
1, ~41. 837 552.547 327,696 455 .476 16,331,464 50,740,111 706 14,030

,2, 287, VD7 1,374,582 1,270,782 4,761,863 3,221,061 10,098,550 5,520 20,360

546,522 43g, 395 lsq~ 010 410,578 1,178,2998 3,459.176 775 11,890

12.160,fAF, 5,325,009 2,272,424 6,154,481 35,307.176 109,440,231 14,631 75.91 8

3,262,362 1, 7G7,719 282,831 049,469 2,799.22t 4,347,878 10,683 42,15 0
545,692 483,236 505 .061 3,054,049 2,782.993 10, 674 137 13,405
696,097 445,2S5 196 .17S 723,431 12.694,749 64,636,248 819 13,10 1
732,828 487.050 12.1,996 411.317 Z 119, 433 5,595,054 27.5 10,107

4,150,200 2? 305, 151 711,871 1,484,367 8,421,690 16, 964, D98 7,435 77,924
3,048,403 828,788 524~ 552 571,410 6, 794. 8~3 11, 291 . 4i9 622

.
14 .35 0

324, 934 992,219 74,066 1,039,462 295,670 3,648,089 5,339 95.11 9

12, IGO, M 5,325,009 2_072,424 6.154.481 35,307,176 109. 440. 231 14 . 831 75,918

26,0_94,5M 9,019,762 --------
' _ - - ___ _495,275 272~ 316 1,605,214 3H i~i ii b

2 '
W55i,343 B S' 2-' im

72,471 17,730 51651 oil 568.174 1,572 .896 59 18 1
51,947 33,070 25,288 126,102 320,368 745,503 7 639, (152 & 196 5,872 3.360 21t.480 123,749 20 1 7

246,S67 77,827 15,690 21,614 136,281 118,555 303 59 7

52,961 9,883 9,412 6,652 713,733 1,163 .4S6 8 19
7,634 1,902 936 898 120,617 06,209 (to) 1 5

27,9-30 .771 9 .438,628 1,758,002 1,709,S68 3,520.063 5~141,741 r, 9 Z 128

21 .149 .780 7,366,783 ------------ ------- ---- --- --------- --------- -
140,670 141,008 703,902 679,361 17100,714

- - -
17 225,918

------ -- -
264

--------- -
749449,782 269,271 90.133 75 .411 18152,732 1$207,566 132 23 %409,425 203,415 92,586 122,912 61,447 93,665 28 10684,017 55, NO 30,722 161 .455 257,103 814.068 15 700159,465 80.174 36,764 105 .309 118,859 295,037 13 194118,936 75,727 9,310 24,654 53, om 377,236 11 2.343IG7,482 89, 3DD 57,425 144,435 81,342 220,SaO 169 364

342 828 101 139 1,089 1,483 3 (15)
2,896 5,209 465 4 .996 6.206 111,340 (to) 4253 .729,425 1,412,064 601,861 682,708 19 1 ;286,605 It 2,383,827 127 2,141

26,412.220 9,699,163 1,623,2AO 2 .001,270 19 2,119,101 10 4, 725, 071 762 7,267

818,551 14 260, &38 134,823 14 231,402 1,400.962 416,070 217 145 14 0757,956 . It 272,32:1 124,475
14

238,952 666,612 1, 1,233,625 209
,

115 .174

104,192 -------- ---- 17,110 ------------ 77,890 ---_ - 293,2275 ------------- 699 2,738
------ -

11 1
--------- -
--------- -

,4'7 ------------- 17,808 80,627 11 29 --------- -

7'1 '8
3

42
'27

11260,538 117,015 1,320,335 416,059 198 14 6,14 0
25

2,9 44,046
3 3

64, D93 80511 .50 729,449
334

478
, 17 1,911 23,949 13,934 ---------- _A8

" Compiled net loss or delicit
16 Compiled net loss plus exce' 'profits tax .

11
Less than $500, as-
Includes for a limited number of returns the cost of securities purchased for customers .Excludes compensation Of officers of life insurance companies which file return Form 1120L .
Includes special tionexpense deductions of life insurance companies.

is Excess-profits tax Of .TIo,5M appears on returns submitting balance sheets with no net income for Income
.

tax purposes. The credit for interest received on certain obligations Of the United States and its ins!ru-

mentalities . which is allowed against net income in the computation of the income tax, is not allowed against

not . income in the computation of the excess-profits tax . (See nrtiele I (d) of Treasury Decision 4469, "iieg-

ulattans relating to the excess-proflts tax imposed by section 702 of the Revenue Act of 1934." )

For footuotes, see pp. 52-5o .

I

17

'18
10
20
21
22
23

24
25

26
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60 STATISTICS OF INCOM E

TABLE 5 .-Corporations submitting balance sheets, 1935, by total assets classes:
year nearest thereto, compiled receipts and compiled deductions . compiled net profit or
paid, for returns in the aggregate and for those with net income and with no net

[Total assets classes and money

(For text defining certain items and

PART L ALL RETURN S

I Number of returns with balance sheets I ----------------------

Assets ; 2
Cash 3 ----------------------------------------------------
Notes and accounts receivable (less reserve for bad debts) --
Inventories -----------------------------------------------
Investments, tax-exempt 4 . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. . .

Investments other than tax-exempt 3 ----------------------
Capital assets-Land, buildings, equipment, etc. (less

depreciation and depletion) .
Other assets ----------------------------------------------

Total assets------------------- -------------------------

10
11
12
13
14
15
16

17

Liabillfies :3
Notesand accounts payable ------------------------------
Bonded debt and mortgages------------------------------
Other liabilities -------------------------------------------
Capital stock, preferred -----------------------------------
Capital stock, common -----------------------------------
Surplus and undivided profits----------------------------

Less deficit -------------------------------------------

Total liabilities -------------------------------------

18
19
20
21
22
23

Receipts, taxable income:
Gross sales 6 ----------------------------------------------
Gross receipts from operations 7 ---------------------------
Interest---------------------------------------------------
Rents ----------------------------------------------------
Net capital gain ---------------- 7 -------------------------Other receipts --------------------------------------------

Receipts . tax-exempt income :
Dividends from domestic corporations--------------------
Interest on tax-exempt obligations 4 . .. . . . . . . . . . . . . . . .. . . ..

Total compiled receipts 8 -------------------------------

Deductions :
Cost of goods sold 0 ---------------------------------------
Cost of operations 10 --------------------------------------
Compensation of officers----------------------------------
Rent paid on business property ---------------------------
Interest paid ---------------------------------------------
Taxes paid other than income tax 11 -----------------------
Bad debts ------------------------------------------------
Depreciation ---------------------------------------------
Depletion ------------------------------------------------
Net capital loss 12 -----------------------------------------
Other deductions -----------------------------------------

24
25

26

27
2S
29
30
31
32
33
34
35
313
37

88

39
40
41
42

Total compiled deductions ------------------------------

Compiled net profit or net loss (26 less 38) ----------------------
Net income or deficit-----------------------------------------
Income tax ---------------------------------------------------
Excess-profits tax 13 -------------------------------------------

113

44
45
40

Total tax -----------------------------------------------

Compiled net profit less total tax (39 less 43) ------------------
Cash dividends paid ------------------------------------------
Stock dividends paid-----------------------------------------

For footnotes, see pp. 64-65. -

Total assets classes

Total Under 50 50 to 100

415,205 227.545 58,434

23,664,493 n' 066 257,84 3
38.600,461 975,835 900,174
14,788,391 763,545 623,223
21,863,241 17,672 32, 463
00,163,144 153,483 25, 725
100,479,871 1,498,933 1,767,028

13,500,630 394,400 344,532

303,150,231 4, 130,934 4,160.989

25,331.692 1,563,476 1,102,79 1
49,821,895 425 .197 574,65 1
89, 065 . 508 463,294 323,554
19, 533, 151 187,271 209,212
82.732,838 2,799 .617 2,144,393
48 .828,065 455 .868 581,021
12,162,918 1,763.790 774,633

303,150,231 4,130,934 4,160,989

83,878,828 7,232,349 5,103,443
19,005 .169 1,930,536 813,254
2,503,971 17,151 19 .907
1, 545, 627 05,248 86,097

4,52,336 14,755 15,705
1,096,424 68,262 45,247

2,917,244 4,561 3,688
608,897 1,469 2,031

112 .098,495 9, 3G4, 331 6.089 .372

65,061,564 5.804,938 4,104,296
8, 864, 467 1,067 .318 426, 220
2,266, 969 608,194 275,945
1,488,725 286,079 109,598
3,160,039 54 .198 55,168
2,561 .438 74,693 63,156

028 . n66 71 .369 49,264
3,273,223 127 .098 95,117

337,821 3 .785 4,235
179,276 17, IS4 8,578

18,477,309 1,432.840 007 .582

106, 598,894 9,547,686 6,099,15 9

5,499,601 14183,356 1' 9, 787
1,883,460 14 189,386 14 15,505

696,958 15,608 16,36 5
24,583 1,126 1,100

721,541 734 17,465

4,778,059 15200,090 1327 .252
5,805,675 56,077 57,224 ,

135,030 6 709 3,429

STATISTICS OF INCOME 61
number of returns, assets and liabilities as of Dec. 31, 1985, or close of fiscal
net loss, net income or deficit, income tax, exces8-profits iax, total tax, and dividends
income

figures In thousands of dollars)

describing returns included, see pp. 1-4 and 9-16]

WITH BALANCE SHEETS

Total assets classes-Continue d

100 to 250 250 to 500 500 to 1,000 1,000 to 5,00 0

fi t

5,000 to 10,000

"0'

101000
to

50,000 an d
50,000 and over

58,208 28,605 18,102 18,407 2,769 2,393 742

620,491
1,864,765

775,48 1
1 933,399

1,040,51 2
2,278,830

3,066,84 5
6,272,998

1,512,45 6
2 771 409

3,925,631 12,138,167
6 121 823 15 57 21,124,730 1 : 015, 871 1,133,374 2,691,077

, ,
1,145,413

, , , 1, 28
2,427,500 3 863 65 9159.356

734,814
337,905

1,145,328
601,139

1,865,586
2,338,884
8,193.763

1,229,052
4,923,093

, ,
3,391,805 13,754,963

14,543,307 58 368 0454,017,946 4,159,789 4,936,034 13,541,546 6,895,447
, ,

16,312,613 47,350,536

682,005 708,340 849,237 Z 19Z 873 865,286 Z 357,248 5,106,70 7
9 .204,107 10, 076 ; 113 12,704,713 38,297,987 19,342,156 49,079,927 156,153,306

1,932,778
1,421,774

1,687,196
1 485,652

1,906,74 9
1,759,716

4,699,233
5 ; 287, 911

1,954,786
3 014 503

4,243,00 1
8 D49 540

6,240,783
271,190,362 1:907,,453 2,849,051 9,539,019

, ,
4,658,281

, ,
12,419,476

,80Z 950
55 715 01 8544.322

3,899.746
666,925

3, 69S, ri 4
886,963

4,208,980
2,794,75 2

11,191,686
1,403,750
5,305,548

3,867,381
12,400,441

, ,
8,972.574

37 086 6521,444,278
1,229,153

1,748,764
1 115 653

2,250.133
1 156 879

7,215,279
4292 893

3,869,037
863

9,461,149
, ,

21,802,530, , , , ,, ,748 1,361,961 1,467,20 8

9,204,107 10,076,113 12,104,713 38,297,987 19,342,155 49,079,927 156,153,30 5

8,199,491
1,103,450

6,702,534
792,075

6,759,202
808,117

15,167,815
2,073,917

5,871,27 3
1 008 071

12,043,329
2 995 169

16,790,39 1
7 48058,34 6

187,568
75,780

171,606
102,866
162 148

311,505
281 313

, ,
148,99 5
110 479

, ,
351,168

, ,580
1,418,254

31,408 34,076
,

37,143
,

91,492
,

42,603
167,902
72,623

283,266
112 43783,251 72,351 76,896 178,148 64,651 158,910

,
349,690

15,008
8,289

23 51 1
15:954

42,228
26 675

244,28 5
97 386

142,963 479,685 1,960,41 5. , 44,825 116,748 385,620

9,687, fi 1 7,887,888 8,014,278 18,445,860 7,433,950 16,385,542 28,789,563

6,545,420
553,022

5,302,186
401 800,

5,295,289
357 103

11, 686,130.
813 267

4,464,739 8,924,615 12,943,95 1
360,247

,
232,928

,
193,522

.
289 .295

379,91 8
78,099

1,066,81 1
117 402

3,798,918
111 348 2141,41 5

120,915
99,19 6

123,577
98,78 1

149,242
197,105
400 846

80 5
205 :466

,
182,494
504 462

,
293,400

128,912
84 542

131,23272
780

164,135
74 040

,
430,758 180,597

,
482,624

1,537,176 3
905,330,

176,523

,

164,087
,

190.356
174,305
503 928

65,34 9
231,597

132,328
609,801

204,089 3
1 174 6289,174

14,829
12,03 2
12,297

16,38 9
12,688

51 ; 65 6
40 597

29,34 5
17 302

76,23 2
40 871

, ,
134,973
11,481 .09 5

-

1,204,052 1,294,565
,

3,175,201
,

1,358,013
,

3,046,170
4,930 3

4,577.792 3
T616,094 7,756,257 7,836,110 17,772,087 7,091,088 15,183,879 25,696,532 3

71,617
47,420

131,63 1
92,165

178,168
109 264

673,773
332 102

342,86 2
155 074

1,201,66 3
60 2

3,093,030 3
36,731
2 074

38,686
,

46,812
,

126,156
,

56,671
5, 30

148 ;195
747 095 41
211:733 4, 2,123 2,330 5,507 1,197 3,436 5,690 4

38,806 40,SO9 49,142 67,869 151,631 217,423 43
32,81 1

141,597
90,822 1

161,693
129,026
241 814

2S4.993
414 478

1,0 03 2
-

2,875,607 44

9,232 12, 018
,

17, .243
,

- .6,037
1;308,205

-18,232
2,697,255 45

16,955 46

78019-38 5

I

10
11
12
13
14
15
1 6

1 7

18
19
20
21
22
23

24
25

20

27
28

9
30
1

32
3

34
35
6
7

8

2
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I

TABLE 5 .-Corporations submitting balance sheets, 1935, by'total assets classes : number of returns, assets and liabilities as of Dec. si, 1955, or close of fisca l
year nearest thereto, compiled receipts and compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, and dividends
paid, for returns in the aggregate and for those with net income and with no net income--Continue d

[Total assets classes and money figures in thousands of dollars]

PART 11. RETURNS WITH NET INCOM E

Total assets classes

Total Under 60 50 to 100

Number of returns with balance sheets I ---------------------- 153,075 69,714 24,953

Assets:
--------------------------------------------- -Cash 3 - - 8,951,115 i 08,167 158,527

-- - -
Notes and accounts receivable (less reserved for bad 17.413,103 400,463 474,164

debts) ------------------------------------------------- -
Inventories ----------------------------------------------- 10,205,024 318,955 347,564

tax-exempt I ------------------------------- -Investments 5,036,723 7,205 Ira, 054
,

other than tax-exempt 6_ . ------------------ -investments 29,619,092 45,228 89,640
,

Capital assets-Land, buildings, equipment, etc . (Ims 45,386,789 436,575 560,404

depreciation and depletion) ---------------------------- -

Other assets---------------------------------------------- 5,785,273 113,969 125, K6

Total assets------------------------------------- 12Z 307,120 1,490,561 1,781,179

Liabilities :
Notes and accounts payable ------------------------------ 11,632,338 420,739 421,961

Bonded debt and mortgages---------------------------- - 16,623,599
957 40417

64,26 7
428117

IN, 263
139 947Other liabilitips------------------------------------------ -

Capital stock, preferred-----------------------------------

, ,
9, OIZ 769

,
42,639

,
81,964

Capital stock . common ---------------------------------- -
Surplus and undivided profits----------------------------

41,377,22 6
27,315,494

-826,130
245,530

824,047
339,497

Less deficit------------------------------------ ------ 1,511,711 226,169 132,40 0

Total liabilities ------------------------------------- 722~307,120 1,490,561 1,781,179

Receipts, taxable income :
----------------------------------- -------- -Gross sales 6 fll, 745,927 3,425,402 3,235,376-

Gross receipts from operations I --------------------------- 10,613,931 798,292 437,744

Interest --
----------------------------------------------

804,172 7,931 11,290-- -
------- ---------------------- ------------- -Rents 530,558 28,311 26,016

-------
------------------------------Net capital gain 288,936 9,904 11,433---------- - -

Other receipts -------------------------------------------- 761,931 31,122 26,24 6

yLeceipts, tax-exempt income :
Dividends from domestic corporations -------------------- 1,455,764 1,119 1,400

Interest on tax-exempt obligations I ------------- --------- 191,175 745 1,096

Total compiled receipts 9 ------------------------------- 76,31J6,194 4,302,727 3,750,602

Deductions:
Cost of goods sold I --------------------------------------- 47,266,428 2,717,512 2,662,S1 1

Cost of operations 10 --------------- ------------ --------- 4,175,797 391,281 208,069

Compensation of officers ---------------------------------- 1,356,560
400826

268,82 6
407102

172,924
60 96 3Rent paid on business property ---------------------- --- -

Interest paid ----
-- ---- -- -- ---- --- -- ----- -" ' - -- i-

,
1,127,622

,
14,498

,
18,13 5

- - -11 -- - -in corne ta iTaxes paid other U~~ 1,432,333 28,707 29,61 8

Bad debts------- ----------------- ---------------------- 320,7?7
01 2L 874

22,998
45 854

22,61 9
4Z 952Depreciation- .-- . ------------ -------------------------- -

5 Depletion-------------------- ---------------------------

.
171,040

,
2,340 2,897

6 Net capital loss 11 ---------------------------------------- -
other deductions-----------------------------------------

15,672
11,113,989

87 8
691,960

953
508,126

Total compiled deductions ------------------------------ 69,690 .570 4,187,261 3,629,068

Compiled net profit (26 less 38) -------------------------------

2

6,716,61 4
0695 676

115,466
113 602

121,63 4
119 03 85) --------------------------------Net income (39 less 24 and , ,

696 958
,

15 608
,

16,365Income tax -------------------------------------------------- -
2 Excess-profits tax --------------------------- -----------------

,
24,564

,
1,126 1,100

3 Total tax----------------------------------------------- - 721,522 11,714

17'4654 Compiled net profit less total tax (39 less 43) ----------------- - 5,994,093

S . 3

98,7 2 104,069
,

Cash dividends piid ---------------------------------------- -5

8, 1~
9- col 2

111 85
43,0951
1 317

49,906
2472

a Steel, dividends paid ---------------------------------------- ,- 1

3
4

,

I

10
11
12
13
14
15
16

1 7

is
19
20
21
22
23

24
25

26

Total assets classes-Continued

100 to 250 250 to 500 500 to I'Dw 1,000 to 5,000 5,OW to 10,000 10,000 to
50 000

50,000 an d
o, ver

26,13g 13,058 8,255 8,232 1,241 1,156 328

366,532 452,059 570,188 1,519,294 731,257 1,805,126 31190,905
1,()47,134 1,076,059 1,225,647 3,132,024 1,330,931 3,044,537 6,682,244

695,239 666,583 753,608 1,927,074 836,774 1,825,621 2,833,6D7
74,158 146,074 256,lS2 962,647 487,456 11300,008 1,796,94 0

288,251 454,645 725.312 2,960,714 1,752 .511 5,583,79h 17,618,99 4
1,403,157 1,527,324 1,920,047 5,665,837 3,115,558 9,120,062 21,628,826

278,284 276,393 325,711 910,613 436,639 1,339,303 1,978,536

4,152,755 4,599,136 5,776,595 17.077,203 8,691,127 2,~ 018, 453 54 .720,11 0

810,161 721 .033 940,431 2,110,848 947,119 2,240,046 3,120.OM
297 $17 322,263 404,789 1,279,724 921,090 3, Sol, 66g 9,065,71 0
439:833 715,194 1,001,354 3,045,613 1,485,853 4,103,266 6,810,01 7
215,132 284,103 403,801 1,250,793 6W, 407 1,846,356 4,282,67 51,683,606 1,625,313 1,941,517 5,429,230 2,675,393 6,991,694 19,380,397
873,178 1,066,180 1,377,851 4,251.862 2,249,728 6,695,643 11,216,024
165,872 134,949 193,149 290,866 93,464 220,221 54,623

4,452,755 4,599,136 5,776,595 17,077,203 8,691,127 24,018,453 54,720,110

6,706,575 4,951,251 6,043,018 11 940,956 4,635,940 9 476,138
'

13,331,163
6GO, 914 614,504 493, 630 1 :279,929 582,095 i, 019 . 156 3,818 66 7
35 258 41,026 53,148 137,816 65,180 156,849

,
295,67460 :369 51,567 51,438 113,674 46,806 7b, 362 $1,01524,782 25,753 26,855 60,711 30,346 44.738 64 513

K 709 49,790 49,924 118,459 41,273 113,085
,

27& 232

6, igo 11,214 20,167 110,224 64,460 242,195 998 7943,944

'

7,319 10,972 36,745 18,333 43,906
,

68,11 4

6,561,740 5,651,414 5,740,153 13,798,515 --7484,442 2,171,429 --i8,926,17 1

4,490,787 3,863,343 3,870,553 9,100 876 3,499,017 6, im, 988 10 265, b4i
300,878 248,200 195,948 505,641 219,472 500,646

,
1,610,862244,943 163,041 136,394 195,908 51,573 74,293 48 659

87,858 62,012 59 54 0
'

124,348 45,609 121,758
,

161,90641,152 41,000 49 019 129,061 65,155 22D, 485 549 02761,905 66,285 92,839 258,139 105,352 317,188
,

473 30039,023 31,051 31.978 63,209 22,702 47,517
,

39,63087,949 84,593 100,698 276,575 131,278 390,193 713,0216,319 8,609 9,757 29,022 15,445 33,681 62,9721,844
915,769

1,765
781,325

2,017
828,675

4,083
2,047,143

1,270
S43,616

1,768
2,104,186

1,11 3
2,493,18 9

6,284,425 5,351,313 5,377,317 12,733,985 4,989,489 0,807,603 16,320,11 9

2 777,31 5
267,181

300,10 2
281,569

371,836
340,696

1,064,530
917,560

494,953
412,160

1, 363, 826
1,077,725

606, C53
1 539,14536,731

2,074
38, 6 N
2,121

46,81 2
2,329

126,156
5,504

50,67 1
1,195

148,195
3,432

,
211,733

5,682

38,806 40,807 49,141 131,660 57,966 151,628 217,415

238,510
122,763

259 .294
144,035

322,69 5
210,809

932,86 9
669,692

437,087
347,507

1,212,198
1,115,729

2,388,638
1,914 5658,038 10,389 16,244 35,056 6,377 17,236

,
16,954

1

12
13
14
15
1 6

1 7

18
19
20
21
22
23

24
25

26

39

39
40
41
4 2

4 3

44
45
4 6

For footnotes, see pp. 64-65.
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TABLE 5.-Corporations submitting balance sheets, 1935, by total assets classes :

year nearest thereto, compiled receipts and compiled deductions, compiled net profit or

paid, for returns in the aggregate and for those with net income and with no net

[Total assets classes and money

PART III. RETURNS

Total assets classes

Total Under 50 50 to 100

Number of returns with balance sheets I ---------------------- 262,130 157,831 .33,481
===~ -

Assets : 2
'

14,703,377 158,899 99,316
Cash 3 ---------------------------------

rve
f~ -

Notes and accounts receivable (less rese r 7 t~ 21,277,358
4,583,367

575,372
444,590

426,01 0
275,660

Inventories ---------------------------------------------- -
----------------------- -tax-exempt 4t

16,826,517 10,467 16,409------- -Investmen s,
Investments other than tax-exempt 5 -------------------- -

(lessment etci
60,644,052

08255 093
108.25 5

1 .062,358
146,085

1,197,624p , .Capital assOtS-Land, buildings, equ
, ,

depreciation and depletion) -
--

7,715,357 280,432 218, M 6
Other assets --------------------------------------------

-
180,843,111 2,640,373 2,379,81 0

-Total assets ----------------------------------------- -

Liabilities : 1
Notes and accounts payable------------- 13,699,354

198 29633
1,142,738

360,931
680,830
468,388

Bonded debt and mortgages ------------- ,,
208,10471 345,867 183, M7

Other liabilities ------------------------------------------ -

3 Capital stock, preferred -----------------------------------
,

10,520,381
41,355,612

144,633
1,973,487

127,247
1,320,34 7

4 Capital stock, common ---------------------------------- -

5 Surplus and undivided profits---------------------------- 21,512.571
651,20710

210,338
1,537,621

241,524
642,233

0 Less deficit -------------------------------------------
,

------------------- -bilitiesl li
180, 843,111 .2,640,373 2,379,81 0

-----------------a7 Tota

Receipts, taxable income'
.

133,00 122 3, W . 947 1, 868, 066
8 Gross sales I --------------------------------------------- -
9 Gross receipts from operations 7 ---------------------------

,
8,31)1,238

699 800
1, 132, 24 3

9 220
375,510

8 617
Interest------------------------------------------------- -

----

1, ,
1,011,068

1
66,937

,
60,08 1

1 Rents ------------------------------------------------ 163,399 .4,951 4,272
2 Net capital gain------------------------------------------ 334,593 37,140 19,00 1
3 Other receipts ------------------------------------------- -

Receipts, tax-exempt income :
Dividends from domestic corporations-------------------- 1,461 480

:
3,442

23
2,288

935
Interest on tax-exempt obligations i ----------------------- 507 722 7

Total compiled receipts I ------------------------------- 35,702,301 6,061,603 2,338,771

Deductions :

7 cost of goods sold I ------------------------------------- 17,795,13 6
6M, 6694

3,087,42 6
676,037

1,541,485
218,15 1

8 co;t of operations 10 ------------------------------------- -

9 Compensation of officers ----------------------------------
,
910,400

325662
339,358
183,672

103,020
48,635

Rent paid on business property -------------------------- -0
,

2 032,417 39,700 37,033
1 Interest paid -------------------------------------------- -
2 Taxes paid other than income tax 11 ----------------------- 1 129,104:

607,340
45,986
48,371

34,539
26,645

3 Bad debts ----------------------------------------------- -
- ----

1,399,211 81 .245 52,165
-A Depreciation --------------------------------------- 166,781 1,444 1,338

0 Depletion ------------------------------------------------ 163 604 16,306 7,625
0 Net capital loss 13 ----------------------------------------- ,

3207 363 840,981 399,45 5
7 Other deductions-----------------------------------------

,,
--

8 Total compiled deductions ----------------------------- 36,918,315 5,360,425 2,470,091

39 Compiled net loss (26 less 38) --------------------------------- 1,216,014
3 186 216

298,822
302,988

131 .321
.134,543

40 Deficit (39 plus 24 and 25) ------------------------------------ , ,
20 (16) (16)

41 Excess-profits tax 13 ------------------------------------------ -

42 Compiled not loss plus excess-profits tax --------------------- 1,216,033
- 1 277,523

298,822
12,982

131,321
7,258

43 Cash dividends paid -----------------------------------------
,- 23 171 5,392 1,18 2

44 Stock dividends paid ---------------------------------------- ,-

2

3

3

1

20
2
2
2

24
25

26
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number of returns, assets and liabilities as of Dec . 81, 1985, or close of fiscal
niet loss, net income or deficit, income tax, exce8s-profit tax, total tax, and dividends
ncome-Continued .

figures In thousands of dollars]

WITH NO NET INCOME

Total assets classes-Continued

100 to 250 250 to 500 5W to 1,000 1,000 to 5,000 5,000 to 10,000 10,000 to 50,000 an d
50,000 and over

32,070 15,547 .9,847 10,175 1,528 1,237 414

253,958 323,422 470,325 1,548.551 781,199 2,120,505 8,947,202817,632 857,340 1,053,282 3,140,973 1,440,478 3,077,286 9,888,984429,491 349.287 379,766 764 . C03 308,639 601,879 1,030,052
85,199 191.932 344 .957 1,376,237 741,595 Z 091, 797 11,968,023

446,563 690,682 1,140,274 5,233 .049 3 170,581 8,959,512 40,749,051
2,614,788 032,465 3,015,987 7,875,708 3 :779,889 7, 19Z 551 25,721,71 1

403,721 431,947 523,527 1,282,261 428 .647 1,017,945 3,128,17 1

5,051,352 5,476,977 6,928,118 21,220,784 10,651,028 25,061,474 101,433,195

1,122,617 966,163 1,066,317 2,598,385 1,007,666 Z 003, 855 3.120 7821, 123, g5o ; 1,163 .380 1,354 .928 4,008,187 2,193,413 4,687,872
,

17.837,23 1
751,529 1,192,259 1,847.696 6,493,406 3,172,428 8,316,210 48,905.00 1
329, 191 382,823 483,163 1,543,959 798,342 2,021,025 4,689,99 9

2,216,240 2,070 462 2,267,463 5, 76Z 455 2,630,155 5,408,748 17,706,255
571,100 692 : 585 872,282 2,963,416 1,619,308 3,765,505 10,586,512

1,063,281 980,705 963,731 Z 139,026 770,284 1,141,740 1, 412. W

6,051 .352 5,476,977 6, M. 118 21,220,784 651,028 25,081,474 101,433,195 1

2,402,917 1,751 .283 1, 716, IF5 3,229,859 1,235.325 2,567,191 3,468,229 1433,535 277.571 314,488 793,988 425.976 976 .013 3 661 913 123,088 34.754 49 .719 173,689 83,815 194,318
, .

1,122 .580 2127,199 120.039 110 .710 167,639 63 .672 02.540 202,251 26,626 8,323 10.288 30 .781 12,347 27,886 57 924 228,642 23,571 25.972 59,689 23,379 46,833
,

71,467 2
P9,718 12,297 22,061 134,060 78.502 237,490 961 6214,345 8,635 15,703 60; 641 26,492 72,842

.
317,406

3,125,971 2,236,473 2,265,125 4,647.345 1,949,508 4,214,113 9,863,392

2,054 ' 633 1,438,843 1,414,736 2,585.254 975.722 2,018.627 2 678 410 2246 ; 144 153,690 161,254 307,626 161,446 476,264
, ,

2 298 056 2115 .305 69,887 57,128 93,387 26.525 43,109
, ,

62 689 253,558 37,183 39 .241 72.758 35.057 60,727
,

131 494 379,763 82,487 100,223 280,785 140,311 283,966
,

988 149 367,007 64,948 71,296 172,619 75.245 105,436
.

43Z 030 3:45,520 41,730 42,062 111 .096 42.646 84,812 164 450 3:88,574
2 855

79,494
3 423

89,658
6 633

227,353 100,319 219,698
,

460,704 1

12:985
,

10,533
,

10,670
2Z 63 4
36 .534

13 .900
16,031

42,551
39,103

72.001 3~
13 817 3(565,326 422,726 465,891 1,128,057 514,397 041,984

,
2,084,603 3~

3,331,669 2,404,945 2,45& 793 5,038,102 2,101,599 4,376,276 9,376,414 3 E
205,698
219 761

168,47 1
189 403

193,668 390,757 152,091 162.163 17486,978 3 j
(15) ,

,
1

231,433 585,458 257,086 472,495 792,050 4C
205,698 168,472

1
193,669

3
390,750

3
152,094

4
162,168

8 4 1
Is 486 969 4218,834 17,668 31,005 147,549 66,971 192,566

~
782 699 421,194 1,629 1,990 10,120 660 995

,
(11) 44

0 .

I
Excludes returns for inactive corporations and returns with fragmentary balance sheet data .

2 See text, PP. 11-16-
3 Includes cash in till and deposits in bank .

4 Includes obligations
of

States and Territories or political subdivisions thereof, obligations of instru-
mentalities of the United States, and obligations of the United States or its possessions .

6 See text, P. 13 . '
6 Gross sales where inventories are an income-determining factor

. For "cost of goods sold," see I'deduo-

-tions . "
7

Gross receipts from operations where inventories are not an income-determining factor . For "cost of

.017rations " see "deductions "
Excl des nontaxable in~

;me other than interest on tax-exempt obligations and dividends on stock of

-domestic corporations as reported in schedule L of the return .

9 Includes taxes reported in "cost of goods sold ." For method of tabulation, see p . 10 .

10 Includes taxes reported in "cost ofoperatibrIs ." For m6tbod of tabulation, see p. 10.

11 Excludes taxes reported in !'Cost of goods sold" and "cost ofreoppoerrtaetidonsse
.ellsection of this report entitled11 lR2eFveornuliemAiteattsioofnlogln3-alrgn3o4uanntdofeenret

taleatpaitapI rloovssisitohnast o
mf talys bNeational Industrial Recovery Act ( 1933) ; alsothe special excise tax under Act of August 5, 1009," p . 104 . footnote 5 (c) .,.13 Excess-profits tax of $19,584 appears on returns submitting balance sheets, with no net income for income

x Purposes . The credit for interest received on certain obligations of the United States and its Instru-
Mentalities, which is allowed against not income in the computation of the income tax, is not allowed against
net income in the computation of the execss-profts tax . (See article l(d) of Tr6asury Decision 4469, "Reg-
ulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934 .")11 Compiled net loss or deficit .

11 Compiled net loss plus total tax .16 Less than smo.

11 Compiled net profit .I . Compiled net profit less excess-profits tax .

I

10
11
12
13
14
15
16

7

8
9
0
1
2
3

24
25

28



TAB LE-6 .-Corporations submitting balance sheets, 1985, by total assets classes for major industrial groups : selected assets and liabilities as of
Dec. 31, 1935, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash di,i-
dends paid, for returns with net income and with no net incom e

[Total assets classes and money figures In thousands of dollars]

[For text defining certain Items and describing retuins included, see pp . 1-4 and 9-16 1

Num-
b f Cash,'

Capital
assets Total Notes Bonded

Capital stock Surplu s
and un- Gross Com- Casher o

returns notes and (less do. assets- and ac- debt and divided Gross receiptsfr .. Total
corn piled piled net Net I -

come or divi-
Total assets classes with accounts tories prociation Total lia counts mort- Pre- profits sales 3 0 pera-

,
receipts profit or deficit dends

balance receiv- and do- bilities payable gages ferred

Common

less tions I
.. t loss a paid

sheets able pletion) defici t

AGRICULTURE AND RELATED INDUSTRIES-RETURNS WITH NET INCOM E

Jnder 50 733 2343 2,435 10 .091 17,624 5,506 1,490 605 11 940 7 2,857 23,053 4,341 28,218 1,249 1,243 a35-----------
-0-100 364

,
4533 3 .340 16 .703 26,103 5,241 2,343 992 15 :282 937 12,899 2,755 16,171 1,403 1,374 471-------------

-00-250 430
,9
470 10,055 41,117 68,080 10,623 6,409 1,943 36,695 8,114 32,233 3,394 37,141 3,200 3,140 989----------- -

50-500 213 10 22 7, 10,158 45, 109 74,357 11,039 6,531 666 34,885 16,039 24,608 2,443 29,260 3,614 3,049 1,508------------ -
00-1 000 f 125 8:513 12,570 54,481 86,538 14,201 7,334 4,312 42,688 13,824 30,451 1,903 34,357 3,656 3,467 1,979. ------- --- -
000--5 .000 ---------- 109 28,991 26,605 127,557 226,178 23,067 18,955 6,938 102,176 60,878 70,891 3,106 79,385 12,468 11,701 6,457'

1000-10,000 --------- 17 14,966 13,848 72,656 123,260 24,339 4,011 3,188 39,925 48,254 33,835 842 38,129 6,772 6,133 4,367

0,000-50,000 6 ------- 08 ---------- --------- ---------- ----------- --------- ---------- --------- ---------- --------- --------- --------- --------- -------- ---------- -------- -

0,0(10 and over 6
Aasses grouped ----

1

-------- ii~, a6l --- ii, iii i, ~661---- ia, ~14 ---j6,476 --- 3~, bi~ --- 44,-731 --- 87,809 --- 18,715 ---- 12,132 --- 11,317

otal --------- ,000- 114,126
_1

98,339
_1

468, 1901 914,266
1

116,988
1

49,679 1 18,642

1

453,434

1

221,666 260,042
1

63,518
1

350,471
1

51,107
1

42,939'
1

31,582

AGRICULTURE AND RELATED INDUSTRIES-RETURNS WITH NO NET INCOM E

-Under 50 38 72 6,245 5,807 33,381 50 703 21,098 8,606 1,986 41,173 726,021 19,692 8,324 28 .894 14,458 74,471 28--------- -
50-100

,
928 6 760 87 57 44,125 60,464 20,830 10,170 2,940 43,066 7 17,246 15,008 4,659 20,670 3,181 23,227 87------------- -

100-250 920
,

14 846
,

15 623 96,028 144,239 45,444 22,629 7~ 141 84,187 131 758 25,013 7,622 34,479 7 6,716 1 5,839 299
------------ -

250-500 423
,

16,156
,

13,264 91,387 149,891 32,360 20,389 8,417 82,195 , 9 : 544 22,986 3,449 28,583 73,920 14,238 293------------ -
500-1 000 - - 241 14,729 12,664 104,927 168,678 36.589 23,192 6,683 82,765 7 59L 17,185 4,501 24,109 73,790 74,332 593, ----- ---- -

------ -1 000-5 000 220 31,035 26,424 277,863 429,163 78,028 60,593 25,822 198,821 24,836 42,256 5,462 53 .245 70,429
7

7 11,095
7

1,334
, , -- -

5.000-10,000 --------- 19 13,699 6,589 63.320 122, 2SO 18,244 17,259 11 707 49,742 27,414 19,325 2,774 24 .205 668
7

1,364
7

431

10,000-50,000 -------- 5 9,316 725 49,485 61, 198 22,709 4,616 --------- 22,677 72,691 822 648 1,548 1,755 1,811 ---------

50,000 and over ----- -------- ----------

--- ---

--- --------- -

--- - ---

--------- --------- --------- --------- --------- ---------

---------
Total --------- 5,1431 112,786 98,971 760,316 1,192,704 275,3521 167,4551 58, 6971 604,6251 735,605 1 162,286 37,341 215, 733 7 32,915

1
736,3771 3,064

MINING AND QUARRYING-RETURNS WITH NET INCOM E

Under 50 ----------- 1,40 6

50-100 --------------
642

7,09 3
9,194

591,
1,094

17,993
28,407

29,922
4k 807

6,660
6 877

84 3
1 361

1,28 9
2 784

48,922
36 232

732,53 9
7 6 927

15,486
25 6

13,619
;

31,008 4,362 4,224
1

4,127
100-2,~O------------- 737
260-500

23,083 2,724 73,541 117, 524
,

18,593
,

3,629
,

5,416 77:488
,
352

, 1 5
69,362

8,05 2
11,313

35,605
85,504

4,549
10 360

4,430
10 146

3,289
7 715

-------------
443

500-1,000- 299
i ---- ------

28,656
40,366

3,827
5,092

99,45 7
126,221

160,162
211,603

19,102
21, 777

8,144
10, 6go

6,95 1
6,835

87,706
112,977

21,71 6
38,672

83,89 0
97 264

7,21 8
6 131

95,981
109

111

,
12,79 1

13 815

,
12,284
14 014

,
10,273
12 53 11,ooo-5,oot - 31 7

5 000-10 000 61
94,158
47 554

20,634
31 412

427,495
266 702

688,64 1
416 798

76,03 9
32 141

39,332 26,822 319,751 179,717
,

239,527
,

12,470
,

267,144
,

38,182
,

32,200
,

34,71 6, , -------- -
10,000-50,000 -------- 48

,
146,180

,
44,633

,
524,200

.
067,155

.
78,947

35,42 1
42,759

20,487
19,544

- 162.41 5
423,151

140,10 6
300,519

106,33 9
239,534

8,24 7
11,217

122,467
274 559

17,333
55 624

13,113
43 455

22,400
62 82 150,000 and over----- 7 53,428 42,222 467,669 682,686 46,200 ------- -- ------ 223,240 389,089 130,251 11299

,
137,126

,
21,1161

,
21,421

,
37,31 1

Total --------- 3,960 449,711 133,134 2,031,684 3,320,297 306,335 142,178 90, 120 1, 490, 881 1, 030, 698 1, 007, 270

1

79,567

,

1,159,003 184,299 155,287 195,269

MINING AND QUAR RYING-RET URNS WITH NO NET INCOM E

Under 50 ---------- -
50-100 ----------- --

3,31 2
1 131

11,68 4
11 535

1 .71 9
1 944

39,822
51 679

64,32 1
81 458

32,44 1
26 117

7,984
4 822

4, 630
6 09

100, 07
1

195,383, 22,606 23.601 48,328 111,635 11,67 7
7

56 9-
100-250 -------------

,
1,250

,
24,029

.
4,665

,
127,485

,
200,599

,
58,631

,
16,899

, 4
23

N '

73, 152
153,214

40,52 9
7 69, 72C

14,408
35,419

15,41 2
25,649

31,61 1
64 304

7 6,9547
10 674

7,04 9
7`11 060

30 3
1 123250-500 ------------ -

600-1,000 ------------
62 9
480

23,45 1
33 171

4,82 6
7 576

146,46 1
218 038

224,505
343 429

67,713
68 969

19,21 6
32 219

870I :
24 360

170,448
2

7 74,41 4
7

39,860 14,759
,

58,497
,

7 10,278
,

710,826
,

67 7
11000-5,000 ---------- 556

,
105,836

,
26,778

.
773, &37

.
1,186,468

,
174,120

,
159, 066

,
85,776

13,321
570,667

43,368
45,085

56,34 5
164,862

15 93 0
17 :217

76,977
194 707

715,725
7 25 631

'116,53 7
29 683

3,55 5
14 92 55,000-10,000 -------- -

10,000-50,000 --------
88
69

38,30 2
76,491

9,994
56,210

460,57 5
1 019 476

614,122
3641 380

97,592
205 378

108,501
218 455

21,289
32 539

280,469
535 603

72,789
292 836

66,78 6
346 2

4,345
,

75,649
,

; 13,991
,

7 15,184
,

1,65 5
50,000 and over ---- 16 118P 076 70,316

, ,
11045,530

, ,
21103,900

,
134

1

530
,

338 129
,

63,384
,

851y 097
,

63 1~ 5 1 5
, 80

284,218
12,29 6
6,564

378,70 9
330,423

16,365
7 2,873

124,627
734,605

20,442
10,951

TotsI --------- 7,531 1

1

442,575 184,028

1

882, 6G4 6,109,1 885,492
1

905,292
1

268, 651 1

1

2,957,079

1

718,805 1,030,785 135, 774 1, 259, 206 7 114,126 7 161, 248 60,200

TOTAL MANUFACTURING-RETURNS . WITH NET INCOME

Under 50 ----------- 13,202 116,814 60,683 05,692 304,607 81,323 11,189 10,395 173,031 5,202 814,792 39, 698 859, 610 24 272 24 084 7 8660-100 -------------- 6,149 152,055 94,048 142,219 443,420 95,881 18,068 21,616 216,348 62,969 962,826 17, 072 986, 472
,

35 022
,

34 662
,

11 930100-250 ------------- 7,225 351,845 259,038 391,561 1,158,695 213 '97 48,181 78,858 507,478 244,660 2,103,069 17, 538 ? 143, 413
,

99 295
,

97 839
,

38 70 5250-500 ------------- 4,011 393,683 317,323 494,323 1,417,574 220 : 787 61,220 122,455 555,515 330,523 2.223,687 12,766 2, 259,497
,

128 042
,

124 950
,
85055500-11000 ----------- -

00 0
2,730
2 802

494,222
3 0 3

424,701 681,274 1,913,622 269,480 83,746 183, G43 709,594 563,988 2, 662,638 11, 567 2, 707, 022
,

183.715
,

177,895
,

n 10 9[, 0-5, 00 ---------- ~
1

1, 3 , 12 1, 22n, 562 2,090,940 5,859,613 706,008 218,287 627,014 Z 128, 016 1,823,728 6,549,6S3 36,102 6, 697 463 536,507 499,828 297 4985,000-10,000 ---------- 14 618,790 547,271 1,027,712 2,839,649 308,618 141,732 290,792 946,41 .5 960,277 2,679,597 9, 449 2, 752 :357 256 150 230 336
.

17Z 48210,000-50,000 -------- 360 1,457,841 1,286,975 2,557,26S 7,246,665 743,652 487,651 695,017 2, 536,236 2,214,475 5 .749,239 53,585 5,966,305
,

627 863
,

547.791 463 12 150,000 and over ----- 841 Z 660, 264 11 V4, 2-M 4,333,173 1-3511t 7121 1, OK 465 739,513 1 573 953

__ _'

5 214,59 3

'

3,946, 291 10,241,211 53,641 10,852,915
,

1,070,69-6 731f W039
,

701o 3s8

Total --------- 97436,
I

1

7, 625, 826 6,193,869

1

11,819,162 3L 695, 556
1
3, 643, 911

1
1,809,588 ~ J~603, 143

1

-~13, 037 223 10,202,114
1
33,991,7911 251,419

1

35,225,052

1

961,492
z

Z 468,424
1
1, 840.95~

For footnotes, see p . 83 .

9
td



TABLE 6 .-Corporations submitting balance sheets, 1935, by total assets classes for major industrial groups : selected assets and liabilities as ~f
Dec . 31, 1985, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns-with net income andwith no net income-Continue d

(Total assets classes and money figures In thousands of dollars]

Num -
ber of Cash,1

Capital
assets Total Notes Bonded

Capital stock Surplu s
and un . Gross

i t T t l
Com- Not in- Cash

returns notes an
i

,nven- (less de- assets- and ac- debt and videddi Gross rece p s
from

o a
compiled piled net come or divi -

d drotal assets classes with

~

s
i torles prociation Total lia-

'
counts mort- Pro- profits sales S opera-

receipts , profit or
6 deficit en s

balance v-receable
and de- bilities payable gages ferred Common less tions I

net loss pai d

sheets pletion) defici t

TOTAL MANUFACTURING-RETURNS WITH NO NET INCOME

Under 50 30 559 81 3147 97,064 188,312 512,873 215,184 42,617 39,156 404,521 7260,019 989,138 77,375 1,073,906 765,510 165,796 2,201---------- -
------- -50-100

,
6 203

,
103,704 82,391 180,259 441,806 138,732 36,634 35.360 281,340 795,221 577,669 21,755 605, 253 731,606 731,868 886----- -

100-250 ------ --
,
89 35 189,851 174,128 396,305 92Z 734 250,281 80,448 96,299 518,395

'
1110,695 975,200 27,487 1,014,851 760,416 761,667 3,144

---- -
250-500

,
7072 169.721 174,471 431,426 949,814 219,394 83.153 126,762 521,352 782,255 825,666 14, 660 852, 306 150,101 7 51,426 4,14 1------------ -

000 ----------- -500-1
,

64 21 189,910 212,284 538,218 1,159,555 251,984 115,081 15,5~ 313 538,489 7 753 880,207 13,834 907,789 757,500 759,236 5,442,
000-5 000 ------- - -1

,
44 21 453,311 475,430 1,397,324 2,940,992 486,106 359,577 430,967 1,238,344 211,205 1,944,817 19,093 2,001,582 7 103,805 1112,606 20,012,1 -

000 -------- -000-105
,
192 193,380 191,115 690,600 1,360,603 170,497 235,409 175,790 518,703 143,504 758,828 10,183 788,445 143,732 750,423 8,216,,

-000-50 00010 163 641499 398,764 1,514,988 3,307,754 35% 900 528,848 454,724 1,125,332 555,170 1, 618,196 25,408 1,703,683 7 55,664 788,223 29,308---- -, - -,
50,000 and over ----- 42

,
1 191 835 705 891 3 073 925 6,390,216 1,015,934 1,095,656 481,031 2,015,794 1, 166,102 3, 013,904 81,098 3, 300,489 597

2
114,803, 268,587

:

Total - ----- 48,843 3,139,167 2,511, 539

,

8, 411, 357 17,986,346

,

3,101,011 2,577,424

,

1,999,410 7, 24% 269

1

1, 527, 040

,

11,623,626 290,893 12,248,203 7467,738 1 7636,048 342,83 7

MANUFACTURING: FOOD AND KINDRED PRODUCTS-RETURNS WITH NET INCOM E

Under 50 ----------- 1,814 11,429 6,538 20,415 41,881 10,702 2,035 1,216 25,956 7988 143,81 8
7 41

4,134
1 691

148,644
853175

2,942
4 265

2,926
4 195

1,29 0
1 696

50-100 ------------- -
100-250

885
1 040

16,180
02 139

11,03 9
31 267

29,922
78 743

63,244
278167

13,49 2
30,652

3,041
8,687

2,789
11,279

31,00 0
71,468

8,841
35,845

1 3, 1
384,275

,
2,087

,
388,060

,
IZ 754

,
12,545

,
5,41 7

------------ -
250-500

,
524

,
44 095

,
33 201

,
81,834

,
184,637 29,802 12,731 15,179 69,653 48, 229 402,523 1,123 407,159 16,010 15,527 8,65g

------------ -
500-1 000 346

,
59 900

,
49,706 96,445 240,198 40,262 10,534 10,873 90,493 65,644 504.882 1,222 510,348 19,985 19,319 12,13 1

, ----------- -
1 000-5 000 ---- 352

,
164,494 143,095 269.145 699,695 128,681 32,058 75,790 232,924 184,690 1,336,957 4 582 1,406,698 69,991 64.992 48,480

, , ----- -
5,000-10,000 ------- -

000
50
48

89,801
247 639

78,21 9
158 201

136,96 4
34%187

353,40 3
1 020 308

69,49 3
69 922

18,640
78 253

38,425
115,459

116,401
329,560

90,779
384,137

634,820
1,146,331

1:124
5,200

646,690
1,173,607

36,02 5
95,847

32,515
84,792

19,42 1
7Z 839

------- -10,000-50,
50,000 and over- 14

,
1 283, 169

,
274 388

'

461,856
, ,

1,476,375
,

121,768
,

147 375

'

252,968 531,157 318.868 2 306 262

' '

14, 362 2,379,137 112,183 78,552 74,396

Total- 5 .073 1 955,727 785,655
I

1,517,51 0
I 1

4,247,019

1

514,663

1

313,353 - 32,9781 5 1,498,612 1, 116, 043 7,083, 009
1

35,62 6
I 1 7

.237,0961 370,001 1 315.363
1

244,329

MANUFACTURING: FOOD AND KINDRED PRODUCTS-RFTURNS WITH NO NET INCOME

Under 50 ----------- 3,742
50--loo -------------- 1,029

14,049
14,198

9,928
10,364

36 .844
39 048

68,91 6
7Z 981

26,428
22 075

6,48 6
6 955

3,945
4

47 .345 123,00 2, 185,886 6,768 193,594 77 697 77,722 237
100-250 ------------- 936 25,066 22,419

,
77,021 144,455

,
39 279

,
16 003

,207
13 491

44,204
76 655

10,02 9
7 12 651

135,636
23

2,854 139,486 7 4: 849 74,901 130
250-500 ------------- 355
500-1 000 183

22,385
21 157

18.040
21 607

61,482

1

123,27 2

1

,
30,670

,
12,279

,
10,443

,
51,892

,
9,641

0, 112
192,093

4,31 8
1.818

236,438
185 396

78 732
7 5'633

78,99 2
75 737

602
96 5, ----------- -

1,000-5,000 ---------- 165
,

54,314
,

48 364
65,540

157 577
125,322
330,229

33,089
62 128

19,667
69666

14,919
48 003

48,825
572118

7639
4 781

168,082 2,432
,

170,284 7 5,698
,

7 5,846 87 6
51000-10,000 --------- 1 6
10 000-50 000 6 6 13

17,277 16:588 58 :816 112,128
,

18,354
~

36, 400
,

18, 800
,

26, 894
,
944

405,327
166, 192

2,863
820

413,742
168 626

'18,937
3 017

10,87 1
7 3 700

5,30 2
1 40 3, , ------ -

50 .000 and over 4-- __ 6 1
--------- -
--- -------

----- -
----

---------- ----------- --------- ------ --- -_ --- -_ --- --- --- --- ---
,

--- ---
,

- ---
, .

Classes grouped ---- -------- 60,042
---- -

32,61 6

-

----- -
1 r)O,- 16- -9

-

---- 436,-38 1

-

-- -
--- 71, 58 ~

-

----

-

67,566

-

--- 102,303
--- 89

. - 6 2 41i:i6j
-- ---- -

2,2031
-------- -

432, 9181
-------- -

5,718
--------- -

1 7 r, 2641
-------- -

8~ 62 1
Total---------- 6,4401 228,489 180,8251 646,497 1,413,6831 303,604 251,7891

1

181,374 516;690~ - 58, 6781 1, 885, 725 24, 076 1,940, 484 7 38,807 ----; 53, 0331 18,127

MANUFACTURING : LIQUORS AND BEVERAGES (ALCOHOLIO .AND NONALCOHOLIC)-RETURNS WITH NET INCOM E

Under 50 ------- j? -- -
50-100 --------------

503
225

2,646
3,695

1,777
2,296

5,93 2
7 003

12,225
16 800

2,31 8
2 894

40 6
767

20 7
496

6,54 7
-

1,801 30.079 25C 30,512 3, log 3,090 2,091
loo-z5o ------------ -
250-500 -------------

232
161

8,033
10 430

5,935
9 391

,
17,05 7
31 845

,
36,756
57 944

,
7,663
9 89

1,816 2,197
7,565

f5,177
3,44 8
7,808

33,703
68,657

16 5
247

34,10 6
1 69,472

2,50 8
6,155

2,48 6
6.054

1,248
3 038

500-1,000 ------------ 137
,

18,805
,

15,252
,

49,310
,

96,521
4

17,441
2,898
6,208

3,772
5,294

20,277
31 123

16,73 6
30 694

97,954
138 667

39 1
240

98,930
140 099

9,722
12 682

9,672
,

4,34 6
1,000-5,000 --------- -
.5,000-10,000 ---------

13 7
14

57,95 3
24,511

40,81 1
20,985

127,065
33 611

271,35 1
96 299

47,94 7
16 171

13,609
6 103

7,703
5 032

,
7.2,529
28

,
110,077

,
371,636 1,988

,
377,712

,
40,149

12,41 6
38,835

4,71 3
12,67 6

101000-50,000 --------
50 000 and over

11 31,097 52,772
,

66,980
,

173,966
,

29,959
,

18,780 13,507
,496

25,352
33,996
71,676

114,78 2
230,306

386
025

116,564
236,345

12,81 4
23 661

12,504
22 586

7,14 7
21 834, ---- ------- -

-
---------

---- -

---------

---------- ---------

--------- __ - - -- --------- ---------
,

--- -1

,

Total --- ------ 1 420 167,171 149,219 338,8031 761, 8621 134,288 50,587 38,207 207,065
1

276, 23 7
-

1, 085, 874 4,598
1
1,103, 742 1- ~~101.-8;ffi~Wo ~i~17, 6~41 57,094

Under 50 ---------- -
50-100 --------------

73 3
177

2,56 9
1,947

2,397
2 285

6,225
6 326

13 542
12 783

4,99 7
4 265

1,163
1 060

569 9,811 1 5~ 109 24,822 811 25,794 11,544 1,54 4
1

1 .1
100-250 ------------ -
250-500 :

18 9
110

3,03 2
4 5

,
4,806

,
15, 8g5

,
29,220

,
8,513

,
3,538

756
2,261

6,94 4
14,097

71,805
22,205

16,12 1
30,948

592
966

16,831
32 124

71,21 7
72 207

1 1,226
72 208

28
12----------- _

500-1,000 ------------ 67
, 15

3,697
4,916
4,111

24,076
31, 732

39,384
47,559

10, M
8,205

4,278
8,810

1,76 2
4 376

18,04 7
20 840

2,520
2 276

35,353
31 477

25 3
124

,
36,021
3 9

1

,
72,385
7

,
72,396
7

47
11000-5,000 --------- -
5,000-10,000 6 --------

46
6 2

14,062
----------

12,792
---------

49,52 9
--- -

93,602 22,245 13,203
,

- 6,450
,

31,824
,

13,869
,

62,123 1,206
1, 50

64,252
2,53 6

74,616
2,544

74,726
i s

480
10,000-50,000 6 ------- 6 1 ---------- ---------

- ---- -
--- -

----------- --------- ---------- --------- ---------- --------- --------- --------- --------- --------- ---------- -------- -

60,000 and over
---- -------- ------ ----

- ----- ----------- --------- ---------- --------- ---------- --------- --------- --------- --------- --------- ---------- -------- -
Classes grouped

I

2, 6iL i, 65i j, jj~ ----- jil_i~6 ---- il-ii i

-_

------ ~' iii

-

-------- -

--------- -----

-------- -4,241 ----__iii ---- ip_86i
- ___

329 7329
--- -

Total_-- ---- 1,325
I

33,366 34,3381 140,038 257,258 60, 2D8 1
-

34,324
1

16,173 104,711 205,086 4,304 211,537 114,833 714,974
1

620

For footnotes, see P. 83 .

MANUFACTURING : LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)-RETURNS WITH NO NET INCOME

00



TABLE, 6.-Corporations submitting balance sheets, 1935 by total assets classes for major industrial groups : selected assets and liabilities as of

Dec. 31, 1935, or close of fiscal year nearest thereto: selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-

dends paid, for returns with net income and with no net incom&-Continue d
[Total assets classes and money figures In thousands of dollaral

Num- rasb, l
-

Capita l
t Total Notes Bonded

Capital stock Surplu s
and an- Gross

tsrecei Total Com- Net fu- Cash

Total assets classes
ber o f

returns
no tes and
accounts Inven-

asse s
Qes~s de- assets- and ac- debtand

t
divided
profits

sarossG
leg 3

p
from compiled

I

piled ne rt
profit 0

come or
i tfi

divi -
dend s

with receiv,

l

tories preciation Total lia- counts mor - Fre-

I

Common less
opera

-
receipts net loss a de c paid

balance a Is and de- bilities payable gages
.

ferred deficit
tions 3

shoets pletion )

Under 50 ----------- 26 108 172 123 560 112 1
33

7
131

355
510

66
401

1.04 2
3 601

5 1
81

11100
3,699

3 9
181

39
181

20
4 2

60-100 ------------- -
100-250

1 9
29

539
1 505

498
1 647

22 3
658

1,432
4,647

288
1,135 114 436 2,038 818

,
8 .893 8 8 .945 31 5

2
30 8
204

11 5
121------------ -

250-500 ------------- 16
,

1,603
,

2,103 997 6, 693 1,554 197
4

1,29 7
448

1,523
2 302

11056
2 003

8,02 9
6 475

47
1

8,14 4
53 96

1 1
210 196 158

600-1,000 ----------- -
1,000-5,000 ----------

9
18

1,59 9
8,542

2,69 8
16,856

1,527
5,694

6,428
48,200

1,452
3,384

1 6
264 7,327

,
19,607

,
16,129

39

,
51,07 3
22 731

33
35

,
51,41 0
23 257

4,982
1 501

4,77 9
1 401

3,188
4321

5,000-10,000 --------- 4 5,472
3

13,71 2
88 927

3,034
57515

26,394
215 088

3, 368
68318

---------- 2,32 9
32,205

8,380
69,327

11 . 9
72,449

,
208,125 826

,
212,117 21 :456

,
20,447

,
13,541

10,OOD-50,000 ------- -
60,000 and over -----

10
4

5,491
1 164,807

,
1 285,173

,
47,942

,
644,727

,
11, W

--------- -
55,477

.
83,374 312,631 157 .744 744,179 120 763,576 88 365 71 687 76,886

Total --- 135 219,758 411,786 75,772 953,169 41,661 56,232 1 127,553 : 16,674 262,60511,054, 148 1,204 11,078,7871 117,261 99,242 95,503

MANUFACTURING : TOBACCO PRODUCTS-RETURNS WITH NO NET INCOM E

Under 50 ----------- 129 677 536 451 1,995 896 136
60

11 2
60

1,480
1 340

7805
7 321

4,01 1
42 12

18
7

4,050
44 22

123 2
7 156

723 2
7 157

9
------- -

50-100 ------------- -
100-250

27
29

618
1 224

59 3
1 457

484
0301

1,903
4,711

702
1,439 120 934

,
3,095 71,074

,
4,636 247

,
4,921 289 7295

1 6------------ -
250--500 ------------- 7

,
964

,
756

,
364 2,864 298 -63 585 1,120

9
354
82

2, 8b g
3 504

(8)
2

2 .91 3
3 564

102
7 199

10 6
216 1 5

600-1,000 ------------ 7 869 1,742 1,065 4,885 1,434 65 1,031 2,22 , ,
------- -

1,000-5,000 6 --------- 6 5 ---------- --------- ---------- ----------- --------- ---------- --------- ---------- --------- --------- --------- --------- --------- --------- -
-- -----

-
-------- -

5,0()0-10,000 6 -------- I ---------- --------- ---------- ----------- --------- ---------- ---------- ---------- --------- --------- --------- --------- --------- -- -

---- -------- -10,000-60,000 6 ------- I ---------- --------- ---------- ----------- --------- ---------- --------- ---------- --------- --------- --------- --------- --------- ----- -
50,000 and ov",

: : : -Classes groupe ----- i, ------6~ ------- 6ij
----- -

--- 11,208 -------- ---------- ---

-

----- 7169 937

Total-- 13,476 15,150 6,625 47,210 5,466 1 15,146 15,211

j

9,444 32,700 274 33,393 71,111 7 1,176; 983

MANUFACTURING : TEXTILES AND THEIR PRODUCTS-RETURNS WITH NET INCOM E

Under 50 ----------- 2,336
50-100 -------------- 1,034

27,877
35,372

14,899
21 4 t9

9,739
13 100

55,465
71 674

17,912
23 463

8su 1,686 29,421 1,745 224.724' 8,927' 234,435' 2,868~ 2,8591 316
100-250 ------------- 1,105
250-500 639

67,93 9
70

,
52,900

,
41,242

,
176, j65

.
46,065

1,97 1
5,145

4 .05 8
12,431

33,64 4
75,484

7,509
27,030

249,478
467 .610

3,65 1
4 267

254,08 4
474 424

4,167
11 091

4,149
10 982

775
2 36 9------------ -

500-11000 ------------ 432
,70 7

80,324
64,263
85,408

67,20 0
97 050

223,033
296 597

45,487
46 796

7,06 7
9 193

23,33 9
29

88,012 48,860 455,064
,

3,435
,

462,293
.

16.143
,

15,874
,

6,09 1
1'000--6'()()0 ---------- 40 7
6 0

193,002 227,479
,

305 .654
,

833,647
,

110,080
,

29,628
,75 0

102 771
113,572
299 823

84.694
250 033

478,228
985 164

961
7 330

484,890
1 007

21 546
:

20,910 8,184
, 00-10,000 --------- 44

10.000-50 000 36
49,759

129 688
73,80 6

164 802
118,175 292,152 37,377 5,687

,
46,739

,
89 .355

,
93,758

,
269,396

,
327

, ,84 3
274,418

55 184
14 467

52,460
13 157

26,67 9
8 94 7, ------- -

60,000 and over----- 3
,

30,293
,

43,711
236,928

11 323
654,14 0
219 365

37,723
22 015

20,014 75,46 0
38 32

266,122 213,606 482 .177 3,831 496,195
,

44,737
,

40,431
,

23,796

-

, , , ---------- , 2

__

12,500 98,442 152,080 103 155,554 10 986 9 574 14,496
Total-- -------- 6,036 684,961 748, r,87

0
1'0 014 10 2,825,480 387,818 79,596 I iU, 456 1,007,9321 825, 677 3, 764,823 32,832 ~844, 1311 181,1901 170,396

1
91,652

Under 50 ---------- -
50-100 --------------

5,884
M

35,574
21 288

22,679
18 061

22,449
18 761

88,191
64 30

38,401 8,610 5, 2D4 65,153 7 39,915 319,681 29,218 350,450 714,260 7 it, 311 21S
100-250 ------------- 788

.
32,029

,
29,903

,
47,263

, 4
124.413

24,405
41,138

4,038
7 737

6 19 0
13 : 493

35,61 9
64 924

7 10,745
712 382

162,13 1
216 7

5,070 168,196 75,222 75,246 17C
250-500 ------------ -
500-1 000

378
245

23,826
31 567

32,610
44

64,285 137,703 33,644
,

8,938 18,835
,

75.212
,

7 10,192
, 90

168,038
5,00 4
1,787

2Z3, 804
171 831

18,930
78 081

79,01 6
78 287

364
3491 ----------- -

1,000-5,000 ---------- 250
,

79,815
,142

114,693
83,228

278,004
183,34 0
533 598

35,294
87 472

13,842
31 840

23, 08 t
98 19

94,895 Z 512 189,794 1,931
,

194,170
,

79,846
,

7 10,121 803
5,000-10,000 -------- -
10 000-50 000

3 4
22

26,320
54 378

45,226
6

139,718
,

244,105
,

23,393
,

24,670
, 5

31,322
225,71 4
113,431

57,327
31,046

458,499
170,883

2,150
881

468,07 8
174 684

7 21,396
7 10 956

722,31 4
7 11 238

3,352
1 652, , --------

50,000 and over ----- - -

-

,
----------

6,446
---------

152,470

--- -

352,070

-- - -

27,505 36,573 39,242 107,226 103,286 246,293 770
,

250,595
,

7 13,305
,

7 14,064
,

3,150

---

--------- -
-

--------- ----------

---------
-

--- - - -- - --- - - --- -

Total --------- 8, 521 304,7981 373,759 1 806, 1771 1, 727, 7251 311, 251
1

136, M
-

234,560
-

782,173 1 120,938 1, 932, 1101 46,8101 2, 001, 8081 7 91,995 1 7 94, 597 10, 057

MANUFACTURING : LEATHER AND ITS MANUFACTURES-RETURN13 WITH NET INCOM E

Under 50 ---------- -
50-100 -------------

314
176

3,51 4
5,544

2,343
4 500

1,31 1
2 190

7,722
12 988

Z 47 2
4 080

159 295 4,338 7 150 27,331 297 27,757 427 426 50
100-250 ------------- 262 16 211

,
14,544

,
6,818

,
41,496

,
11,037

328
616

732
2 885

5,295
16 028

1, 66 4
8 403

39,676
107 874

251 40,145 817 814 107
250-500 ------------ -
600-1,000 ------------

14 7
82

17 .64 4
18 338

19,31 4
22 197

8,948
10 505

51,103
57 088

12.578
2

1,087
,

4,614
,

17,196
,

13 .243
,

113,656
9 1
59

108,77 1
114,759

3,24 5
3,703

3,21 6
3,627

846
997

1,000-5,000 --------- -
(

84
,

51,906
,

77,510
,

35. 979
,

187,819
1 ,750
31,535

839
3,889

6,076
37 411

22,508
69 360

12,178
43 877

105,491
252 697

12 1
1 581

106,713
257 072

4,746 4,550 11606
5, )00-10,000 -------- -
10 000-50 000 a

1 3
0 4

22,506 24,996 17,731. 00,614 6,409 4,243
,

18,138
,

23 981
,

31 764
,

87 820
,
334

.
89 047

15,369
5 135

14,928
4 8

5,673
, , ------ -

59.000 and over 0
---------- --------- ----

------ ----------- --------- ---------- ---------
,

----------
,

---------
,

--------- ---------
,

---------
,

---------
, 76

----------
2,36 9

-------- -
Classes grouped -------- 60~ ---- 178, - 891 ---- 9,575

-----
-8 4- 5, ---- - 9 8-,- -7As-0 ---- 53,- 8-0-91 i8j, - ~jjl ------- ji Iii,-ji g- ---- 1j, iii ---- li'-iji ---io-'- iii

Total --- 191, 979~ 222,435 124,090~ 627,7511 90,4371 17 808 75, M~ ?47, 465 164, 788 924, 334 819

I

935,413 48,885 47 7730 22 338

For footnotes, see p . 83.

MANUFACTURING : TEXTILES AND THEIR PRODUCTS-RETURNS WITH NO NET INCOM E

MANUFACTURING : TOBACCO PRODUCTS-RETURNS WITH NET INCOME
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TABLE 6-Corporations submitting balance sheets, 1935, by total assets classes for major industrial groups : selected assets and liabilities as of
Dec . 31, 1985, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net income and with no net income-Continued

[Total assets classes and money figures in thousands of dollars)

Num -
ber f

Cash,' Capital
assets Total Notes Bonded

Capital stock Surplu s
and un- Gross

i t
Total

Com- Net in- cash

Total assets classes
oreturn s

notes an d
accot uts

Inven- (less de- assets- and ac debt an d
t

divided
rofits

Gross
sales I

s
rece pfr.. compiled piled no t

fit orPro

come 0r divi -
dend s

wit h
balance

~
recaiv. tories preciation

and de-
Total lia-

bilities
counts
payable

mor -
gages Pre-

I

Common
p

less
oper a
t s

receipts 1 net loss I d t - paid

shee ts able pletion)
ferred deficit ion

1

Under 50 - 724 4 590 3 770 2,965 12,650 5,591 487 1,215 0,066 7 5,182 34,135 1,128 35,525 72,016 72,019
7

54---- ----- -
50-100 -------------- 157

,
3,833

,
3,283 3,025 11,516 4,159 464 1,312 8,229 7 3,63 3

7
23,647

6 64
7

751
23,86 4

90 648
71,094

47611
1,099

71 487
1

2 6
100-250 ------------ -
250-500

15 1
73

6,079
6 587

7,48 1
6 852

6,677
7 667

23,568
25,267

7,064
7, 121

1,592
1,635

Z 820
5,541

12,069
11,150

1,386
71,468

7, 7
33,964 468

,
34,930

,
7 1,420

,
71,459 5 1- - ~ --------- -

500-11000 ------------ 40
,

7,190
,

8,395
,

6,607 27,875 0 , 319 1,396 5,944 17, 098 73,985 , 29,669 87 30,128 7995 71,054 83

1,000-5,000 5 --------- 620 ---------- --------- ---------- ----------- --------- ---------- --------- ---------- --------- --------- --------- --------- --------- ---------- -------- -
5,000-10,000 a -------- 6 1 ---------- --------- ---------- ----------- --------- ---------- --------- ---------- --------- --------- --------- --------- --------- ---------- -------- -

10,000-50,000 0 ------- a I ---------- --------- ---------- ----------- --------- --- 7 ------ --------- ---------- --------- --------- --------- --------- --------- ---------- -------- -

60,000 and ove r
Classes grouped : : : : I-: : --- i6, ii~

-- ------- I
12,308

----------- I
1 64,933 ---- i-ii i1 j ---- i6,-i65 229

-
49,203--------

---
iii5 71,104 ------ iii

otal . . . . . . . . .T _1 1,167J_39,300 46,092-39,249-1 16-1,7091 35,065 31,777 35,637 74,389 1 24,890 216,579

2,668

222,55 7 7,241 18,221 1,055

MA14UFACTURING : RUBBER PRODUCTS-RFTURNS WITH NET INCOM E

Under 60 ------------ 66 636 395 583 1,814
2 4 2

627
552

140
73

12 2
217

923
1 118

716 6
290

4,650
5 761

78
7

4,746
5 807

14 1
198

14 1
193

29
1 2

50-100 ------------- -
100-250

33
60

68 4
2 961

523
34 32

779
6333

, 3
9,904 2,434 392 834

,
3,740 2,068

,
17,789 4

,
17,919 891 887 32 1

------------ -
250-500 ------------- 49

22

,
6,262
3 162

,
3,870
2 813

,
6,200
6 919

17,283
14 842

2,27 6
1 366

545
1 013

2,00 3
2,916

6,723
4,504

4,61 5
31738

25,21 8
15,482

18
87

25,398
15,672

1,570
1,153

1,547
1,150

681
252

500-11000 ----------- -
1 000-5 000 37

,
17 464

,
17,314

,
32,687 77:455

,
11,180

,
1,902 8,820 30 760 19.784 89,536 115 90,659 6,281 5,789

2 203
2, 88G

88C, , --------- -
5,00()-10,000 -------- -
10 000-50 000

10
5

,
15,11 3

84 833
16,909
38 975

23,454
27,467

67,27 1
109,510

8,34 8
10,239

8,059
2,778

2,754
11,298

22 :020
28,394

23,468
48,238

52,91 5
175,167

0 1
65

54,55 0
176,943

2,95 1
12,577

,
12,224 3,772

, , ------- -
60,000 and over . . .. . . 3

,
1 121,631

,
73,0681 79,153 498,450 25,064 152,014 117,486 65,440 271,326 523 280,340 9,792 5,986 6,58 1

Total--------- 2851 200,761
1

156,212
1

179,875 798,963 62,085 105,007
1

180,968
1

215,666
1

167,474
1

657,814
1

979
1

30,1191 15,411

MANUFACTURING : RUB13ER PRODUCTS-RETURNS WITH NO NET INCOME

Under
50 ----------- 16

6
50-100-------------- 38

626
525

56C
477

983
1 370

2161 7
2 786

1,000 122 229 1,972 71,157 4,874 48 4,958 7 468~ 469 (1)
100-250 ------------- 38
250-500 -

1,621 1,316
,

2,626
, .

6,300
91 3

1,383
130
567

33 2
1,577

1,654
3,017

7712
7527

3,208
7 563

55
168

3,307
7 799

727 5
7 711

7278
7714

7
1 0- ------------ 8

500_1,000------------ 15
363

1,427
36 1

1,317
1,855
5,91 7

2,976
10,337

276
2,928

378
749

18 7
2 724

1,154
6 023

7 872
2 998

,
2,01 9
9 716

7
45

,
2,050
9 823

', 17 5
647

776
7

61
-5,CGO1,000 ---------- 2 1

5 000-10 000
9,104 7,908

.
19,935 41,621 9, 112 4,593

,
0,033

,
17,741

7

,
1,165

,
31,709 35

,
32 126

'

72 159
1,551

22672
-------- -

9 51 , --------- 3
10,000-50,000 -------- 4

3,167
25,060

3,371
14,096

8,563
26 735

24,63 3
72 570

858
27 124

2,350
10 212

8,586
17 547

6,47 1
13 027

5,89 1
3 318

13,61 1
3

12
,

13,915
,
7522
7

,
7602 229

50,000 and over ----- -------- ----
,

-

,

-

,

-- ----

,

----------

, ,

----------

,

---------

9,053

---------

1

---------

39,654

---------

766

---------

7816

----------

594

Tots
I
l_ 2931 41,8961 29,406 67,985

1
163,849 43,59

-
40,214 1,0576

i
3,523 111,753 370

I
113,633

I
76,524

I
76,732

I
1,006

MANUFACTURING : FOREST PRODUCTS-RFTURNS WITH NET INCOME

Under 50 ---------- -
50-100

776
427

6,927
9 706

5,513
8 406

6,856 19,326 5,702 676 357 10,470 604 44, 580 1,074 46,011 1,258 1,253 44 5------------- -
100-250 ------------- 547 25: 754

,
25 698

10 00 4
29 :106

30,29 9
89 121

. 7,359
18 678

1,201
6 2

86 3
2

15,772 3,833 49,107 810 50,425 1,676 1,668 460
250-500 ------------ -
500 1 000

282 26,491
,

27,688 34,057
,

99,166
,

16,444
63,

2,692
5, 5 3
6,319

42,17 5
45,322

14,71 7
25,311

131,009
120 831

336
470

132,803
122 928

5,41 2
6 172

5,342
5 999

2,376
3 224- , ----------- -

1,000-51000 ----------
15 0
123

27,176
52,315

27,136
44 075

37,31 6
92 534

105,790
233 743

14,78 9
19 419

3,662
0

10,85 1
2 9

43,597 27,868
,

104,701 465
,

107,080
,

6,312
,

6,071
,

3,222
5,000-10,000 -------- -
10 000 00 6

1 7
d

16,375
,

13,049
,

65,171
,

113,710
,

13,791
11,1 1
5,606

3, 62
2,638

- 99,256
49,350

70,264
37,545

155,943
46 656

1,146
203

161,477
49 028

11,806
3 242

10,41 0
2 185

10,181
4 552, -50, 0 ------ -

50,000 and 6ver 6 ---
6

6 2
--------- -
---------

-------- -

--

---------- ----------- --------- ---------- --------- ---------- --------- ,
--------- --------- ,--------- ,

---------
,

----------
,

-------- -
Classes grouped - - -----

1

16, 56i - ii,-6jil ij6, j~fl---- iij, iiij ---- j, iij i

-

--ii, aigl --------- ---- ig, ;i6
iib --- -

489
--- ii, 66 ----- -

Total --------- 2,329 18:.,:3~~F7., .441 4, 5DI 1 N3, 8721 To3, .1 46,688 49,243 364,222

I

350,631

1

710,525 5,385 732,348 42,343 37,899 29,699

MANUFACTURING : FOREST PROD UCTS-RETURNS WITH NO NET INCOM E

Under 50 . ----------
50-100

1,837
573

10,039
10 09S

8,428
8 930

13,939 35,914 18,583 2,458 2,939 31,769 723,056 52,426 1,880 64, 887 1 4,864 14,976 806------------- -
100-250 -------------
2 0 0

- 689
,

23,936
,

23,337
18,37 9
46,799

41,776
107; 329

13,456
31,240

4,472
9,133

2,433
8,447

30,009
64,138

7 13,387
715,820

37,380
80,167

53 9
1 316

U 446
82 DOB

1
3,22 4

7 7 537
73,234
77 661

57
3975 -5 0 ------------ -

500-11000 ----------
359
203

23,369
22 867

25,276
29 Oig

58,26 5
62 298

126,423 29,764 11,579 11,489 72,014 7 11,501 73,048
,
913

,
75,530

,
76,214

,
? 6, 421 43 8- -

11000-5,000 ---------- 172
,

40,408
,

46, 1 50
,

181,830
140,69 3
337,977

28,799
48,456

9,543
52,281

15,567
29,406

70,527
163,116

4,342
19,069

71,73 5
122,164

1,81 5
1 659

75,295
127 376

75,972
79 881

76,11 8
710 313

467
3 72951000-10,000 -------- -

10,000-50,000 -------
24
14

21 892
24 :297

16,11 5
23 687

100,164
175 183

163,280
302 50

32,055 18 Oil 6,109 62,039 30,086 52,384
,

621
,

54,749
,

72,801
,

73 037
,
288-

50,000 and over --- -------- ----------
,

--------
,

----------
, 3

------

-

15,03 1

-

39 :065

--- -

26,63 0

-

108,847

--- -

75,372

— -

52,329

-

6,321

--- -

60,900

— -

7 7,938

---------

7 8 :03 1

----------

120
------- -

Total --------- 3,871 176,9031 181,0231 656,856 1,255, 895 217, 383 147, 443 103, 021 602, 460
1

65, 105 541, 6321 15, 064
1

570, 0801 748,431 I749,790 6,28 1

Far footn&es~ see p . 83.

MANUFACTURING : LEATHER AND ITS MANUFACTURES-RETURNS WITH NO NET INCOME
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TABLE 6 .-Corporations submitting balance sheets, 1935, by total assets classes for major industrial groups : selected assets and liabilities as of

Dec. 31, 1965, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-

dends paid, for returns with net income and with no net income-Continue d
(Total assets classes and money figures in thousands of dollars]

Num" cash" capita)
s ts Total Notes Bonded

Capital stock Surplus
and an-

Gross
cei ts Total Com- Net In- Cas h

ber of notes and as e
t - and so- debt

'Ind
divided Gross re p

dil P'led net come or divi-
Total assets classes ret r I s

u Iwith accounts tories
(loss do -

preciation
asse s

Total lia- counts raort . 1,re_ profits sales 2 from c
r r

omp e
eceipts 4 pro fit o r

t l s defteit dends
paid

balance receiv -
able and de- bilities payable ga

J CO
mmon less

deficit
M.%t ne os

sheets pletion)

MANUFACTURING : PAPER PULP AND PRODUCTS-RETURNS WITH NET INCOM E

Under 50 ----------- 279 2 971 1,463 2,264 7,435 1, m
6042

213
606

31 7
888

6 :9 83 0
599

665
2 633

17,964
28.191

299
102

13.379
28,496

568
1, 17S

56 1
1 .167

128
344

50-100
--------- -100-256- : :

190
274

4:665
13.524

2, NO
9,518

4176 2
16,053

13,81 4
44 .078

,
7,583 1,773 84 0

B!
17,503

.
11,058 82,57 4

64
25 5
143

293,67
111& 259

4,71 6
6 662

4,67 2
6 601

1, 6W
2 75 2-- -

250-500 . - ~ --- ------ 177 17,432
57624

13 .24 2
21 836

24,303
41 821

62,961
88299

8,747
12.310

2,1)1 3
5,879

, Ju s
7,757

22, W
35 729

1 9. 022
34,618 1

97, 1
32 . ~-01 1, 689 135,994

.
9,9-4

,
9,61 0

-

,
5,5,3

35 0500-1,000 ----------- -
1,000-500 ---------

130
163

,
67, QM

,
51 830

,
178, 906

,
353,459 27,632

604
23,776
14 019

43,630
30 289

133 :061
SM68

107 2 : 0
54:198

327,99 2
138,618

66 6
458

334,SS 7
141 .703

29.821
15,110

27, . 1 6
13,998

1 , 2
6,QS4

5,000-10,000 --------- 27 32,714 24:448 101,898 192,526 13, , , ,
----- -- --------- --------- --------- ------- - -

10,000-50,000, ------ 1 42- - --------- --------- ---------- --------- - --------- --------- ------ --------- --------- -

50,000 and o ver 2 -- --------- ------- -----
--- --- 65 ii65-79 iii 9- -5 _95 -2-5 -3-13 H3

i

I R iii i

Classes ;rouped ------ 70, 319 59,618 5309, Big ,,1 . , - ,

-

. - .

Total 1 2761

~

234 110 184 886 679,32217a_32, 474 104,746 149,953

0,

l63,053 7;itl(~Z9
338

ris l4, 374 6471,161, 98,7591 91 . 9101
56 423--------- , , _

MANUFACTURING : PAPER, PULP, AND P RODUCTS-RET URNS WITH NO NET INCOM E

Uuder 50 ------- 403 2,429 1 691 3,024 8,073 3: 58 1
2 526

479
634

71 1
563

5,58 5
4 811

73,21 6
1 144

la,08 5
11 . 3445

5

" ' 0
5

I I - '

222 0
445

5

2

0

15,403
31,486

11 093
1? 568

71,09 4
7576

2
156

50-100
100-256 ----------

116
141

01 0
1: g13

1 :491
4, 037

3,772
10,062

91 3TS
22 722 7: 2ol 1 .442 3,337

,
10,02

,
72,062 227, 77191

991

'

7 6
37

28,377
05425

7 2, t23
10811

72,120
12411

2 4
66

250-500 ------------- 72 5,023 4.676
6755

12,152
63 421

25: 219
75039

5.14 4
07 )10

2, OW
91 82

2,31 3
3,9D9

11,974
15,570

1,498
21623

2 ,
4, 62

27,120 38
.

27,556
,

T 2,794
2,, ,

954 91
500-1,000 ----------- -
1,00G-5,000 ----------

5 5
71

41920
18, 627

,
15,625

,
83,698

,
147,571

,
22-21 0

2

,
21,282

02212
29,49

4846
83,11 2

45 515
6,417 2

03 813
79,397

76920

J

497
202

J

79, SW
21,816

286

5,667
1, 44g

263
204

5,000-10,000 --------- 9
to

7,61 6
36824

4,61 8
Ss414

35,01 3
89088

68,440
191,030

06, 7
21 14 3

'

,
38,361

,
40 659

,
47,376

,
35,913

3,
68, 75

8

1
81 71,310

I A' 51
76,575
t 4

955
10,000-50,000. . . . . . . .
MAO and over ----- 3

,
83,841

,
7.040

,
36,261 363,304 ,08231 44,400 r'100:398 103 ; 942 8,055 27,906

I

1,01 7 7.896 294 18 6 - -

Total --------- 8801 153,8471 59,598 295,104 864,894 109,677 121,641 193,863 1 61,075 ki, 59

3

2,21 318,7W ?24,026 730,00 9

J

MANUFACTURING: PRINTINCI, PUBLISHING, AND ALLIED INDUSTRIFS-RETURNS WITH NET 11,1COM E

Under 50 ----------- 2, 2K 19,439 4,022 71730 401109 11,131 2,136 2,081 27,921 2,362 81 .6884 19,848 5,474 9"'87 58,523 9,437 2,742 16,866 00,455 3,946 3, P05 1,42950-100 --- 82 11 2 .904 '23 759 10 592 84 ISO249 7 974 91 GG 1

9'

, ,. .. 4 . 4, M 1,722100-250 ------------ 716 34,316 10, 87q 36, f178 I 12, S58 13,491 6,901 7, 107 4 7, 976 D. 772 14Z 345 4 2,q1 IIS,61fl 10.303 13 .071 4 V,19250-joo- ~ ----------- 344 33,955 11 s59 38 049 121 459 16 431 & Oil 9 307 45 148 33 6 2 1 0 6 ' IS, , ., , . . 7 4 , 98 2 20 1500-1,000 ---- 253 44,319 12,994 59,460 175,825 17: 476 14, 604 17,240 14444. 9,43322 10,741 10.498 W. 58 855 .743 57,862 1 9 1 2. 161,649 JS, 323 14 .394 8.41 5190 08 050 34 173 6
'5

1

I
1 1

9
------ ,, ,19 19
------- 39 375,432

29.040 21, 9S7 37, .577 110,924 146.994 310,217 S
"

652 3,25~ 321,806 35,248 32, 697 IS,63960,424 12,908 77,742 275,410 15,465 . 25 (1,17 13 943 14450 660, 201 Q3 1 001 2211 22977 30 6

3

, , ,, , , , , 70 23.829 18,464- -10.000-.5D,000 % ------- $23 ---------- --------- ---- ----- --
- --------- ------ --------- ---------- -------- --- ------- - ---------- --------- --- __ --------

-

------ ------- - ------- --
5f),000 and over 6 ---- 0 1 -- ---- -- --- _ --- ------- -- --------- - -Classes grouped- --- -- -------- 86,883 21,120 IM, 121 448 .6121 35

.7601 - ------ ----- --------- -19,6141 33,7861 115,4081 20% 0271 2.50,303 12 2 1,3_ 4_1 -- -
otal --------- ,673 97,22 , 929 49,60 5 0J,09 3 28,61 1 2,82 1 631,04 1,376,12 40,08

0

462,3o1

I

l 5-4 gS 3% 48 2

MANUFACTURING : PRINTING, PUBLISHING, AND ALLIED INDUSTRIES-RETURNS WITH No NET INCOM E

Under 50 ---------- -
40-too_ -----

5,143
657

25,75 6
11,778

7,136
4,979

34,392
17,591

82,22 7
46,360

.
33,4 8
15,31

1 7,87
5 3,68

7 4,78
5 4,52

7 60,51 ,
8 26 80

5 737. 72
0 79 15

4 102,7 7
9 43 66

3 27.4 3
3 9 05

1 131,3 5
5 53 39

9 79 3 57
2 3 21

3 9 3 8
4 3 : 23

7 214
6100-250 ------------ -

250-500- ------
453
182

15,677
38913

7,73 5
08 37

2o,34 6
01 520

71,149
61462

17,6 8
16 79

6 7,S9
4 9 541

9 6,40
5 81

,
1 34,3 0
2 28 54

,
1 74,07
5 76 06

,
7 59,5 1
3 4 6

,8 8,44
,

0 68,88
,

9 4,806 74,03
88

9 2n
500-11000 ------ 82

,
10,634

,
6,072

,
22,981

,
56,971

,
21,691

,
8, 015g

,
6,84

,
5 19,45

,
6 77,33

7, 5
7 46,13

8 5,69
1 1.36

3 54,57
7 48,63

2 ? 3, 8 0
6 1 3 36

9 Y 4, 00
7 13 64

3 193
5 34411000-5,000--------- -

51000-1000 ---------
6 7
7

23,088
0,780

7,16 5
2,315

39,024
12 008

120,395
53 161

43,632
1807

18,900
20 440

1 64
55:97

1 26,79
4 5 47

6 7,96
3 1 53

7 94,77
2 33 48

7 2,7 7
7 3

9 90, a2
,

9 7 6,1 3
1

,
1 76,43 8 661

10,000--50.000 6 ------- 45 ---------- ---------
,
---

,
--

, , , , , 9 0 31,81 2,042
1

3 %09
7 --------

-
50,000 and over 6 ----------

--------- --------- --- -- - -------- - -------- - -------- - -------- - -------- - --------
-

Classes grouped- 95,188

_

3 034 30,970 6,6 108, 70 4 35, 76 01

0

---
i'10,

-
62

,

41
-----~iia

Total ------- 6,597 206,168 ~4 092 085 00,677 1 168,870 105,530~ 80,058 228,sI6 63,842 , 76 8
,

6,569 542,334
1

1 731,717 _-7-44, 3671 2,74 1
. . .

MANUFACTURING : CHEMrCALS AND ALLIED PRODUCTS-RETURNS WITH NET INCOME

Under 50 . --------- -
50-100 -------- -----

058
496

~ 7, 277
11,608

4,120
7,167

4,924
10,259

19,874
35,161

5,83 0
6,601

461
1,341

781
2 057

12,31 2
17 713

71,23 1
5 008

46,26 7
68 537

70 1
489

47,477
69 595

2,159
4 149

2,133
4 104

941
21W-2W ------ ---- -

250-500 -----------
599
343

30,414
36 776

IS ' 620
23 932

30,264
37 098

90,588
122 730

15,500
18 130

3,11.7
a 751

,
5,61 7
0 32

,
42,387

,
24,149

,
159,478 1,494

,
162,530

,
10,159

,
10,012

,162
5,674~ -

50D-1,00D ------------ 256
,

59,944
,

37,868
,

65,912
,

181,027
,

29, Ig6
,

5,345
1 , 7
22,677

45,61 8
66,112

37,429
47,717

179,706
254,071

1, SM
1,277

183,74 3
258,710

14, Dag
27 223

13 526
26:137

?, 202
21 9541,000-5,000 ---- ---- -

6,000-10,000--l --- _
31 1

445
155,589
72,076

111,079
54,351

210,438
110,094

655, 8W
31' A, 311

86.009
24, W

20,30 9
4,959

58,17 9
21 751

250,31 4
119 000

197,41 5
867119

632,590
298 756

3,936
1 060

651,77 0
307 440

,
71,097
44 227

62,754
40 099

,
50,467

to,060-50,000 --------
6o,0W and over -----

64
is

237,575
552,768

205,30
365.108

479,293
1,441 157

1 .285,508
3 974 389

239,086
287 293

74,468
119 714

,
82,19 6

453189

,
496,440

2 125 880

,
309,605

1 066 906

,
994.03
641 7261

,
4,475

18 6

,
1 . 027~ 438

,
136,140

,
111,784

39,01 0
142,454,

-

, , ,

~ '

, 1 ,

-

1 , , 1 , , 1 , , 01, 1,819,625 223,882 93r 293B 171,18 7
Total--------- 3,070 1 154,928 i27,595 2,378,420 1 881, 286 2

W

71 2,71 , M

J

233,464
1

393,
=

3,175,777
1 1

1,806,954 14,265,624 31, 900 4, 628,327 533,107 363,941
1

440,95 1

For foOtUOtes, sea P. 83 .



TA BLE; 6-Corporations submitting balance sheets, 1985, by total assets classes for major industrial groups : selected assets and liabilities as of

Dec . 51, 1985, or close of fiscal year nearest thereto, selected receipts, compiled -net profit or net loss, net income or deficit, and cash divi-

dends paid, for returns with net income and with_no,'net income--Contintie d
(Total assets classes and money figures In thousands of dollars)

Num-
f Cash,' Capita l

assets Total Notes Bouded
Capital stock Surplus

and un- Oross
r cei ts Total Con", Not in- cash

ber o notes and Invan. (less de- assets- and so- debt and divided Gross e p
f m iledcom piled not co me or divi-

Total assets classes returns-thl
w

accounts tories preclation Total lia- counts mort- P e Profits sales I ro
opera,

p
receipts A profit or

I d,fi,it dellds
aidal

ane sb receiv-
bl and do- bilities payable gages r -

ferred Common less
d fi it

tions
3 netloss p

sheets
a e pletion5 e c

MANUFACTURING : CHEMICALS AND ALLIED PRODUC TS-RETURNS WITH NO NET INCOM E

Under 50 ----------- 2,561 81706 6,355 10,16 8
10 562

36,494
32 882

17,024
8 f)gl

2,236
2 .%5

4,28i
0243

33,405
22 915

127,173
, 10 269

44,927
32,139

1,062
716

46,61 5
33,3G2

7 5 632
7 2:013

7 5,64 3
72,068

337
60

5&_jOO ---- -- -
100-250 - - - ------

459
416

7,196
13,483.

4, I N
& 250

,
23,062

,
65,126

,
16.592

,
3,333

,
7,764

,40,091
,

T 9, 20 60,231
5

2,154
942

63,129
53 <JS1

13,604
? 3 1393

? 3,69 7
7 4 056

So o
545- - -

250-500 ------------ ISO
118

I

3,624
16 777

8,823
10 675

26,91 8
37 585

66, 381
80 807

20,45 4
15 182

2,927
7, h4l

19,988
13,303

D, 4297 ;
35,498

751,262
583

52,1 0
63,019 2.301

,
66,281

,
74,437

7
4: 556 1,064

5500-11000_ -------- -
1,000-5,000~ ----- --- 91

,
39,376

,
25,547

1
86,498

,
191,551

,
41,313 17,05 8

23 726
21,91 8
9 606

84,18 1
63 302

16,25 5
431

141,908
31 481

2,327
5 817

147, 3DO
D) 1343

1 5,199
1 1,212

1 6,706
1 4,318

1, 6, 1)
2,0(, 4

6,000-10,000 ----- -- -
10 000--60 000

20
21

1

16,978
46 687

14,77 5
51,061

81 677
258:481

147,665
553,483

30,89 1
94,960

,
144,488

,
68, 013

,
164,697 45,828

,
315,146

,
11,816

,
346,81 9

29
712 6

7260
715,55 1
163 648

7,397
114 38 4, , ---- -

50,W0 and over ----- 21
,

766,627 325,262 t'53t,69S 3,260,465 496,761 536,657 114,805, 11302,277, 490,369 11824,594, 69, 998 1,996, 1 1 1_
,_

Total--------- 3,893 070,324 454 .911 2,066,047 4,434,853 741,866 740,472 252,705 1,816,695 446,465 2,616,548 97, 132 2,845,345 1 15,479 7110,243 128,339

MANUFACTURING : STONE, CLAY, AND OLASS PRODUCTS-RETURNS WITH NET INCOME

Under 50 ----------- 379 2,928 1, 932 3,290
46 1

8,891
01916

2,384
54 22

402
750

409
451

5,21 9
8 676

7 154
2 690

14,405
44019

663
411

15,2571

25

7
220,189

520
1,344

51 7
1 31,3

37

14 1
44 550_1

00- _ ---------- -
IOD_2bo~ ------------

21 9
240

4,98 2
9,645

2,99 1
61995

, 4
17,673

,
38,337

,
5, Im 1,993 2,441

,
19 032
2 1 1:

,
7,833

15 110

,
40,926
58 812

406
147

41,9333
59 8822

, 2,07 1
1334

2,90 1
4,006

11428
1,576

2bD-600 ------------- 14 9
92

12,32 5
00314

9 76 1
10 :848

21,059
30 323

11,111,
66,308

6,14 1
5,754

2,1111
6,129

1,111 1
8,418

1 1
26,789

,
17,355

,
64,132 297

,
55,394

,
5,352 5,124

4 2
2,487
7 33 1----------- -

1 .000-5,000 ---------- 102
,

41,505 29 223
,

07,300 213,672
20

16,695
1

13,573
3 518

25,61 2
78615

93,38 8
41 852

58,11 3
35 413

134, 017
61) 57

79 6
550 74

,

3
138,551

.573
14,678
13,943

, 871
10,739

,
12,593

5,000-10,000 -------- -
000 ------- -000-5010

1 8
15

22,253
64 704

15 :59 3
45 .1 .

*

10

48,81 7
51 23

117, 7
371, 914 4 ' 082

,
8,382

,
27,155

,
131, 557

,
132, OR

1
176 :9 6
166 291

1,48 6
233

186:,121
171 *1 *

3 8

32,481
90124

27, 9B3
21 2732

20,12 4
8581 3,,

000 and over ---- -60 3 64 :675 0227, 5 104:184 224,793 9,162 ---------- 7,8221 108,5811 92,67 ,

--

, , ,
,

-------- -Total 1216 227, 010 149,004 403,021 1,111,173 99,061 38,086 03,105 466,844 61,736 734,66~ 6, 970 7,35 70

8

765 708 100,313

1

98,141 59,977

MANUFACTURIN G : STONE, CLAY, AND GLASS PR OD UCTS-RF TURNS WITH NO NET INCONI E

Under 50 --------- -
------ -60-100 -------

1,1 7
38
0 5,33
5 5,0

8
"

35 ' ('

1 4,38 2

0

4,099
10,56 7
15,543

22,90 0
28.07

8 23 5
7 7,'702

1,897
,793

1, B0 6
,139 20,61 3

19 491
111,927

T 6 945
11), 7W

59314
1,04 8

729
21,039
15 628

7 2,524
89 571

12 52 9, 30
100--250 --------- -

----------
37
8
2 8159

7 .15169 7
8
"
'6

8,11 2
2' 8 418

31,88 4
15040

57,804
29 065

13, 5oo
838io

6.137
6 6 9

5,331 ,
33,559

,7
6,788

1

,
22,085 916

,
23,623

,
73,431

1,01 4
73.520

4 1
13 0

500-11000 ------------ 90
93

,
7~, 207,202

4219 42

,
7 91 6

21 :147

,
36,490

,
62,221

,
10,896

, 7
9,496

14,22
7, 5M

5 36,02
31,837

2 9,185
11,510

23,24
23,34

5 449
2 11

24 .36 6
7 23,868

73,23 1
95 512

73,30 1
23 000

209
212--------- -

5,00o-10,000 -------- -
& O

16

.
,

1 , 740,674
6

'0

14,250
126,720
78,621

105,73 0
116,()56

13,031
5,259

23,96
16,310

5 31,507
18.461

88,9 0
59,243

2 )5,00(
11 271

) 57,353
49231

350
7

459,31 5
31 92

,
76 92S

82426

,
7 7,096
7 2 904

737
2O(l_5O'OOO_1 '

50,000 and over -----
1 2

--

,

3
2 619,23 6

=

-
17,01 1

- ------ -

_

146,833
-------- -

-

219,53 2
--- ------ -

-

7,13 5
---- -1 --

41, Wq
--------- -

_

39,63 8
-------- -

_

71,364
----------

R 172
-------

,
43,449

---

-----

7
----- -

---

,
7 45,99 0

- -------

; ,
5,597

--------

,
7 6,9 7

------ I ---

04
0 1,205

-------- -
Total --------- 2,327 82

, 19
5

82,195 85,335r IS5 $071 1 .7 111 76,597 61 ~08, 274 1 143, 605j_360,932j
-

235,268
-

I 3, C94

I

245,755 729,392 7 30, 233 2,990

MAINUFACTURINO : METAL AND ITS PRODUCTS-RET URNS WITH NET INCOM E

Under 50 ---------- -
50-100- ------------

2,587
1 320

22,91 5
30,780

i 2., (j 54
21,142

10,320
32,767

61,072
95,468

15,444
17,976

3, IN
4,504

2,41 6
4 590

35,572
48 536

114 8
13 130

130,195
161 823

5, ljo
1 165

136,28 7
164 155

4,076 4,923 754
100-250 ------------ -
250-500 ~ ---------- -

1 : 730
971

91,334
92 682

62,298
79 648

96, 65 g
118 868

278,961
344 693

42,250
42 020

11,80 8
12

,
20,327

,
130,370

,
58,174

,
390,147

,
3,591

,
397,402

7,972
25,425

7,904
25,081

2,459
8,588-

500-11000 ----------- -
1 000-5 000

684
753

,
124,833
393 0 8

,
115,240 170 :043

,
492,209

,
61,167

,36 8
18,934

30,123
42,794

144,986
185,212

06,41 1
147,324

418,793
593,505

2,139
2,531

425,795
602,933

31,442
48 242

30,54 0
47 151

11,605
17 7031 , --------- -

$1000-10,000 --------- 114
, 6

1 77 256
372,799
174,528

554,35 1
263,787

1,622,06 9
701 951

168,207
89,068

35,612
42,100

150,51 2
g7 0 13

637,920
268 139

525, 38 5
246 431

1, 570,81 1
651 328

7,736
3 513

1, 606, 689
669 131

,
150, 812
62

,
141,926

.
81,26 6

10,000-50,000 ------- -
50,000 and over -----

302
32

4i~" 80 8
1,364,853

380,730
836 428

764,63 9
1 836 154

21154 :265
5 904 226

210,036
460 045

134,526
307 915

'
205,489
834 446

,
800,110 1

1 848 72

,
628,364 ,

1, 556,342
,

32,731
,

1,636,519
,444

167,402
56,91 6

145,433
42,78 9

100,56 2, , , , , , 1, 872,122 4, 701, 71 6 Ig, 387 5,010,654 557,915 412,833 290,419
Total --------- 8,302 2, 740,439 2,055,775 3,856,598 11,734, 915 1, 115,213 571,020 1, 387, 609 4, 099, 563

1

3, 587,192 10,174,850 77,911 10,64 9,556 1, OW, 72,6813 565,149

MANUFACTURING : METAL AND ITS PRODUCTS-RETURNS WITH NO NET INCOM E

Under 50 ---------- -
60-100 --------------

5,793
1,244

27,206
18,200

21,256
17,356

36,47 9
35,825

105,193
99,657

40,623
26,357

9,382
7,796

8,802
8 038

89, 63 C
60 860

160,64 8
722 212

128,241
70 290

6,181
1 501

135,557
72 760

711,23 9
7 5

711,270
7

259
100-250 ------------ -
250-500

I'3S3
639

40,640
37 005

44,339
44 028

92, IJ70
06 38

217,986 52,668 19,288
,

24,934
,

134,973
,

137,413
,

150,422
,

2,473
,

155,468
5,6 5

713,539
5,601

713,770
95

364------------ -
500-11000_ --------- 442

,
49,317

,
60,276

, 5
341,034

219,388
324,602

43,21 9
65,690

17,635
27,941

28,53 4
45,247

115,064
146,112

73,024
2 300

140,82 2
182 298

2,04 6
2 877

145,130
199 305

1 10,893
1 13 494

711,22 0
113 972

696
63 71,000-5,OGO --------- -

61000-1010M --------
377
51

119,956
63,145

142,041
58,425

330,058
148,567

783, D43
358,784

112,624
39 590

77,91 1
71 208

114,898
61 143

349,184
133 674

,
69,686
30 422

,
397,356
159 407

,
4,60 1

572

,
401,776
16 65

;
T 26, 2817

,
128, S N
1

3,32 8
10,00o-50,000 ------- -
50 000 and over -

54
16

187,161
241 467

162,621
361 OIJ

498,413
1 442 578

1,145,949
2 434 213

,
99,11 2

4 6

,
170,505

,
148,943

,
473,761

,
153,600

,
592,764 2,644

5, 0
612,379

17,5327 20,514
19,246

? 29,421
1,700
0,685, - --- , , , , , , 5 ,338 445,897 106,108 679,313 529, 5 9401 075 9 825 P&D 653 714,696 731,039 149 67 7

T t

a

o I --------- 9,990 783 897 911,354 2,822,307 5,667,806 036,211 846, 564 636,647 2,181, 678 662,468 752, 367 7 133, &33 1164,432 166,428

-1

r
I

For footnotes, we P . 83.



industrial groups : selected assets and liabilities as of
TABLE 6 .-Corporations submitting balance sheets, 1985, by total assets classes for majo r

Dec. 31, 1985, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-

dends paid, for returns with net income and with no net income-Continue d

[Total assets classes and money figures in thousands of dollars ]

Num- Cash,'
Capital
assets Total Notes Bonded

Canital stock Surplus
and un-

Gross
revei ts Total Cc -Om

Not in- Cash

et l

her ofreturns tes an dn o
accol nts

Inven- (less do- assets- and ac- debt an d
t

divide d
profits

Gross
sales t

p
from compiled

4

p,,.d ., t
rprofit o come or

defi it

divi -
dend s

sTotal asse s c ass with ~ torles preciation Total lia- counts mor - Pre- c less
0pera- receipts net loss 4

c pai dbalance roceiv- and de- bilities payable gages ferred ommon tions 3
sheets able pletion) deficit

MANUFACTURING : MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS WITH NET INCOM E

Jnder 50 ------- c --- 881 8,05.6 4,574 4,155 18,892
6

5,180
4 596

51 5
803

600
1 440

10,000
11 150

81 6
2 922

48,049
46,119

1,142
276

49,550
46,732

1,419
1,939

1,41 2
1,955

335
459

0 .100 -------------- 31 2
392

9,461
18721

5,804
36216

5,290
07 516

22,5 1
62,655

,
11,224 2,157

,
4,213

,
24,100

,
16,986 106.492 470 107.963 5,857 5,790

33 17
1,904
2 98900-250 ------------ -

50-500 ------------- 209
,

24,382
,

19,352
97

,
19,96 3

64 526
73,36 2
90 005

10,881
7208

4,559
2 259

5,538
8 950

27,30 3
31,911

20,31 9
32,296

105,248
118.864

708
486

107,287
121,011 1

7,46 4
1,004

,
10,867

,
5,708

00-1,000 ----------- -
------ -000-5 000

128
125

27,244
78,515

20, 9
63,318

,
74,996

,
287,271

,
26,200

,
10,601

,
38,720 98,15 2

44
93,857
37 050

281,04 9
26890

2,93 8
365

200,91 8
57 094

3t, 09 0
72113

28,45 6
12 917

16,00 3
7,90 5' , -- -

'000-10,000 --------- 16 29,620 23,763 27,244 108, 95g 6,000 3,652 455,3 49,1 , ,

------ -- ---------

,

---------

,

---------

,

---------- -------- -0,000-50,000 6 ------- 6 12 ---------- --------- ---------- ----------- --------- ---------- --------- ---------- --------- -

----- -

50,000 and ve
r0 ii_6i6 -- -

-
i6i

____ - ---
i;-ii~ ----

Classes grouped ---- ,

1 1 1Total --------- 2,076 274,409 218,243 232,152 1,046,477 129,726 48,711 321,440 323,410 1,021,737 6,833 1,053,960 111,663 103,974

5

1

68,258

MANUFACTURING : MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS WITH NO NET INCOME

-------- -Under 50 2,274 10,17 17
0

7,947 9,826 34,271 16,343 2,284 4,552 28,271
8 552

721 108
7 4: 938

52,58 6
09725

1,565
586

54,67 5
05626

74,587
72.224

74,60 1
72,242

2 2
6 5- -

50-100 -------------- 42 1
308

77,13 5
1 854

1

6,26 9
10 938

9,57 2
14 671

29,405
47,953

8,176
12,583

2,054
3,417

2 780
5:510

,1
26,874 76,013

.
37,042 659

,
38,467 73,032

7
73,24 0

24 073
120
525100-250 ------------ -

250-500 149
,

11,109
,

11,733
,

17,815 53,033 10 .927 5,317 7,048 28,72 5
8

74,44 7
90D

39,71 9
36 290

237
699

40.529
93737

3,167
67073

,
73 759 830------------ -

500-1,000 ------------ 05 12,197 307
1 ' :

22,106
32 215

65,295
733119

12,38 6
34 619

5,054
85 64

10,868
16 865

29,5 7
51,635 12,672

,
62,165 Soo

.
64.680

,
5,6361

,
76,274 450

1,000-5,000 ----------
-5 000-10 000

64
8

,

9
2244,6244
10,40

74861
10,861

,
19,927

,
60,741

,
3,713

,
6,890

,
5,450 31,026

6
7,939

82342
16 .373
60 223

159
767

17.394
65 246

7
1,21 3
1930 1 1

487
13:398

2
444------- -, ,

10,000-50,000 -------- 5, 17,210 19,855' 30,446 102,753 7,737 ---------- 12,432 14,85
-

,
---- ----

~

- ----

,
-- -

-- -- - --- - --- -

50.000 and ove;r_ :_ : : -------- - -------- --------- ----------

---- --- ----
---- -

---
-------- -

Total --------- 1=3 . 321

'04 , 70

710 , 70 ' -95,657 156,579 613,183
1

91,215
1

30,665
1

65,507
1

229,529
1

27,814 329,496

1

4,97 9
1

344,986
1

7 24,360
1

28,24 1I
1

2,457
1

CONSTRUCTION-RETURNS WITH NET INCOM E

Under
50 ---------- -50-100 --------------

2,398
635

24,43 1
21,359

5,77 8
4,852

10,329
11,767

46,020
45,248

'

15,250
11 182

1 832
1 :985

1,01 6
1 143

22.309
19 610

1,187
6 47

69,031 56,146 128.689 3,083 3, n5i 402
100-250

------------ -250-500 --
51 6
212

35,77 4
33 088

6,213
5 065

24,24 2
1

82,430
,

20,054 4,256
,

2,493
,

28.983
, 5

18, 147
36 .00 6
34,244

47.25 4
82,278

84,539
119,258

3,444
0706

3,392
5 829

64 1
2 37 5---------- -

5oo-1,000 ------------

I

107
,

34,071
,

4,093
9,05 3

18,203
72,509
74,550

17,739
16,387

2,853
3,297

2,01 6
4 250

21,91 3
20 852

19,645
20 293

17,11 0
7 765

72 .869
69 297

91,704
79

,
5,522

,
5,260

,
1,59 4

1,00D-5,000 - ------- -
5,000-10 00b7i -

93
a 16

5 1,815 9,517 40,827 157,556 25,255 2,556
,

9,130
,

50,747
,

49,731
,

24,956
,

127,309
,645

157,906
5,689

2 746
0

5,349
18 607

1 .604
7 338, --- --- -

10.000-50,000 6 ------- 62
--------- -
----------

-------- -
---- --

---------- ----------- --------- ---------- --------- --- ------ -1
, ,

50.000 and over ----- -------- --------
- -- ---------- ----------- --------- ---------- --------- ---------- --------- --------- --------- --------- --

------- ---------- -------- -
Classes grouped ---- --------

- -
62 .282

-------- -
8,547

--------- -
49,090

---------- -

173,592

-------- -

20,4061

--------- -

27,3131

---

__86`5

6i

---

i,
-
6ii

----

__
i6i, afl-iii. 66i l ----i_iii k iii

-----

Kiii
Total--------- 3,968

1
262,819 41,066 173,516 651,90 5

_ . . -

126,273

. I
44,093

I
31,089 221,227

F 1
155,520

I
192,161

I
564,779

-

774,748
-

51,897 48,21 7
I

20,800.

CONSTRUCTION-RETURNS WITH NO NET INCOM E

Under 50 ---------- -
50-100

7,53 9
1 159

45 .01 0
29 271

12,520
7 304

32,622 107,595 - 50.693 10.810 4,068 76,110 747,645 115,420 73,
9 9 0

192.210 713 .462 113 507 45C------------- -
100-250 -------------

,
874

.
73 243

,
9 462

28.678
46 049

82 05 3
136 744

30,21 7
37 639

8 .36 0
3

3.152 42.342 7 M 622 43,035 4 1, ,. ~ 86 .462 '7 6 . 204
,

76,308 3021
250-500 ------------- 908

,
34,898

,
5,886

.
32,339

,
108,285

.
28,027

1 ,86 4
7,916

5.71 0
7 757

56 .63 3
39 163

7. 948
11 091

43,01 2
33 193

57 .21 1
39 186

104,243
68 32

7 7,58 2
7

17,940
7

424
500-1,000 ----------- -
1 000-5 000

158 34.042 7,649 29.0S9 110.407 36.034 8,194
,

8,210
.

30 .951
,

9 .402
,

13,789 4i : 1001
8

53: 372
4,235

7 4 445
4 .750

15 069
324
46C, , --------- -

5,OOD-10,000 ---------
95

0
52.849
23,962

11,957
10.040

40,89 4
19 448

184,958
68 277

40,226
7 198

14,308
13 698

18.753
7 129

56,677 14 .527
7

19,823
.

46,711 71,993
.

7 3,8R5
,

76,183 1,521
10,000-50,000, ------- 6 6 ---------- ------- - , , , , , 17,477 1,707 8,981 13,543 21,504 7 1,429 72,035 g o
50,000 and over 6 a I -- -

----
---------

---------- ----------- --------- ---------- --------- - -------- --------- --------- --------- --------- --------- ---------- -------- -

lasses grouped ---- ii, ig6580 15, ii6
--------- -

82,380
---------- -

163,064
-------- -

1
--------- -

5, aii
-------- -

6, 6~
--------- -

35 .483
----

-6,26. ii ii, i6b
--- ---- -

5,070
Total --------- 1 10,1491 286,342 80,458 311,499 961, 373 245,831 C6, 177 60,803 354,836

i
296,5222 331,885 650,633 746,433 1 8,658

TRANSPORTATION AND OTHER PUBLIC UTILITIES-RETURNS WITH NET INCOM E

Under 50 ---------- -
60-100 --------------

4,460
1,189

25,000
20,789

1,51 2
1,734

47,503 84,494
49,030 84 .163

17.692
15,889

4,393
5 274

1,34 0
2 815

51,415 1,858
39 845 12 803

--------- 157,933
102

161,934 8,570 8,494 3,603
100-250 ------------ -
250-500 -------------

1,307
686

42,56 1
41 529

3,081
3 004

1

133,787 207,970
166 877 244 254

31,408
33 96

,
20,123

,
7,023

, ,
93,900 38,599

-------- -
---------

,739
184, 068

104,866
198,191

8.164
18,520

8,04 5
18,139

4,09 9
11,33 6

500-11000 ------------ 515
,

47,421
,

4,184
, ,

268.452 365,410
, 1

45,194
37,65 3
56,979

13,04 3
37,504

105,757 36,369
181 362 21 724

--------- 153 .210
151 883

156 .625
155 894

18,720
24 2

18,255 12,91 1
1,000-5,000 ----------
5,000-10,000 ---------

71 5
186

164,892
94 320

23,05 2
12 695

1,235,513 1,613,050

,

1 105 648 1 354 449
164.464
8

391,957 79,716
, .

647,802 238,094
-------- -
---------

,
492,891

,
506 .875

, 4 5
84 .256

23,82 1
80,458

2A, 599
88,523

10,000,50 000 -------- 259
.

3SI . ON
,

63,400
, . , .

4 . 709, 708 5,961,545
5 .42 1

305,114
374 .01 9

2 .057.720
113,41 6
52n. 034

511.584 189,18 2
2 103 1505 660 636

--------- 266. 4R9
1 154 697

275.673
1 192 8

48,259
2

45.678 54,568
50,000 and over- 122 1 036 351 221 726

-

16 302 450 23 054 883 334 690 7 796 0591 1,460,339
, , ,

9, 14& 163 ~3,328,129
-------- -
--------- 1

, ,
3' 350 2061 1

,84,
1 1 1

13

634 309
34.305

667 2261
223.405
478,2611

309.689
689,81 4

Total---

g'4391

1,854,467 334,38824,108,968 32,970,217 1,083,834 10, 744,178 2,241, 2301 12,883, 333 4,525,394 --------- 1 6,014,135 6,377,014
1
1,112,266 904,5561 1,199,14 5

For footnotes, see p. 83.
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TABLE 6 .-Corporations submitting balance sheets, 1935, by total assets classes for major industrial groups : selected assets and liabilities as of
Dec. 31, 1985, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net income and with no net income-Continue d

[Total assets classes and money figures in thousands of dollars]

Num- C ' Capital Capital stock Surplus Gross
bar of ash, assets Total Notes Bonded- and un- i T t l Com- N t i - Cash

Total assets classes returns tes an d
accountsno

Inven- (less do- assets- and ac- debt and divided Gross rece pts
from

o a
compiled piled not

e n
come or divi-

,ith receiv -l
tortes preciation Total lia- counts mort- re .P profits

sa
les 3 opera- receipt? 4 profit or deficit dends

balance able and de- bilities payable gages
fe

rred Common less tions
loss 5net pai d

sheets pletion) defici t

TRANSPORTATION AND OTHER PUBLIC UTILITIES-RETURNS WITH NO NET INCOME

Under 50 ----------- 7,695 26,918 2,679 63,059 129,400 56,632 17,613 4,807 104,048 7 94,674 --------- 162,773 167,432 7 14,860 714,915 484
50-100 -------------- 1,054 13,703 1,481 46,327 73,634 28,307 12,418 2,905 46,951 728,.695 --------- 62,107 64,100 76,197 76,282 532
100-250------------- 1,004 24,988 2,102 103,682 158,440 40,612 30,987 9,757 89,880

90 687
737,02 0

09 2761
--------- 68,702

59 910
71,407
62 134

711,027
7 11 199

711,16 1
7 11 392

71 8
1 037250-500 ------------ -

500-1,000 ------------
523
430

20,96 2
29,349

2,813
5,437

128,86 3
232,201

183,202
312,740

54,21 3
70,114

52,275
111,244

13,336
22,161

,
135,952

,
T 76, 807

-------- -
---------

,
76,706

.
82,124

,
722,801

,
7 23,515

,
1,074

1,000-5 .000 ----------- 581 92,025 18,302 1,061,237 1,366,045 252,506 551,11 8
61 80

70,659
84682

429,342
343 882

7115,74 2
750 796

--------- 221,353
433181

230,168
786186

738,124
7 29 127

739,937
7 30 110

5,170
2 4525,000-10,000 --------- 161 60,926 11,287 955,775 1,147,657 151,267 5 7, , , , --------- , , , , ,

10,000-50,000 -------- 154 175,933 24,781 2,768,525 3,453,672 288,718 1,702,963 312,583 M, 281 ? 46, 291 --------- 575,173 590,059
2

781,71 1
7 2 46

786,422
7326 111

12,515
58 23650,000 and over- 99 802,992 214,085 20,111, 172 26,613, 011 1,163, 014 12, 660 ' 450 1,11 23 7,201, 308 2, 229,120 --------- 21,378 853 3,5 1,954 58,7 , ,

Total ----- 11,710 1,247,796

~

282,966 25, 472,142

1

33, 507, 880

~

2, 105, 453 15, 646, 685 1,629,293 9, 365, 332 1, 718,002 --------- 4,787,100 4,976,165 7473,791 7549,746 82,218

TRADE-RETURNS WITH NET INCOM E

Under 50 ----------- 30,677 272,841 240,568 120,153 681,869 212,554 16,714 16,513 346,594 43, 735 2, 503,041 90,063 2,615, 910 41,456 41,158 12,117
50-100 -------------- 10,121 294,157 235,842 127,163 717,288 199,010 22,788 22,725 318,694 108,178 2,198,030 41, 944 2, 263,403 43,330 42,863 18,367
100-250 ------------- 8,448 536,833 404,310 237,521 1,309,064 335,150 47,560 63.409 540,123 246, 403 3,462, 666 61,831 3, 570, 002 80,416 78,406 29,88 7
250-500 ------------- 3,086 432,541 318,582 189,992 1,070,697 257,294 33,519 69,646 - 411,838 239,141 2, 601. 956 36,171 2,676, 576 70,701 68,905 31,796
500-11000 ------------ 1,536 419,208 297,698 192,129 1,055,603 280,789 37,265 80,012 368,005 233, 030 2, 244,849 34, 685 2,316,788 70,044 66,978 35,767
1,000-5,000 ---------- 1,182 875,785 600,774 412,553 2,313,285 615,460 84,410 246,964 711,587 524, 395 5, 055, 899 89,130 5. 225, 714 159,223 145,880 104,163
5,000-10,000 --------- 136 359,454 239,071 162,463 946,000 286,804 29,213 78,687 261,691 232,906 1,813,129 17,956 1,858,550 61,619 56,068 35,066
10,000--50,000 -------- 108 612,802 395,801 501,510 1,940,282 559,006 174,050 131,018 538,664 416, 580 3,455, 293 72, 407 3, 587, 596 121,549 102,838 92,49 3
50,000 and over----- 19 652,230 562,920 344,422 2,121, 661 116,2116 101, 173 13,115 613,104 1711,100 2,919,701 51,088 3,116, 231 171,122 154,860 101,17 1

Total ------

,

55,313 4,455,651

,

3,295,566 2,287,907

,

1% 160, 648 3,262,362 545,692

~ ~

782,828

,

4, 150, 200

1

2, 723, 469

,

26,294,563 495, 275 27,230 771 818,551 757,956 460,82 7

Under 50
----- -
58 478

---------- -
--------- _ _

50-100 ------------- -
00-250 -------------

, , g
8,19 6
6 375

320,11 7
198,8761
32

0

27744 913
I 87~'

308,87 5
162,73 1
01 8

209.178
140,164

928,683
572,435

420,154
205,235

2,400
45 11997

34,89 0
27,498

614,927
307 775

7 282, 705
754 316

2, 660,084
1 217 94

118,079 2,806,927 93,081 6 ; 93,347 1,764
250-5GO -------------

,
1,64 9

1'

,8
1822,3398

'

, 78
127,704

214,02 8
158 269

812,480
569 991

249,94 9
1

69,559 65,784
1,

392,833
,

715,222
, 71

1,414,274
38,002
33 171

1,270,419
1 468 961

'
31,556

739 111
31,94 7

13
99C

00-11000 ----------- -
1 000-5 000

61

6
0

1633,0448 13,011
,

130,270
,

516,984
70,360

152 711
54,776
49 086

50,622
54 047

248,63 0
222 027

1,31 6
7

829,578
,

13,803
, ,
856,50t

,
722,595

9,74 0
723 394

3,59 1
1 85f, , --- -

5,000-10 .000 ---------
461
52

g

2622,9880
89 37837

8

168,871
74 801

232,530
3

860,594
,

313,888
,

121,462
,

98,511
,

269,309
1,98 3

76 266
748,659

1 055 101
9,195

47 397
773,286 721,090

,
722,376

,
3 577

10,000-50,000 a-- a 30
,

--------- -
-------- ,

---
10 ,669 359,559 03,661 42,518 56,070 84,291

,
56,251

, ,
383,405 7 :079

1, 127 736
400:084

; 28, 235
10 495

7 .30,398
7

15:66C
50,000 and over 1 0 2

------ ---------- -----------
--------- ----------

--------- ---------- ---

, 11,993 4,193
lasses grouped -----

.

.
.

-------- 4

,

-------

6i

2154,,622

~

-------- -
114,552 -- i§5, ii5 --- i5l, ~i5l

---------
161, 7621

---
09,6201

------ -
-- 165,3501

-------- ------ -
139,4931

- ---- ----- -
ji6,_jfi

-------- --------- -
5 606

-------- -
ik iii

- -
------ -

i*ii 5K

--------- -

--i

-------- -

iotal --------- 5,004

6

1, (446, 33331 , 272,422 74 582 21 0191 67 7191 3 236 87, 0501 05,1511 163, 432 019 7821

,

12 335 9 4~-

,

T~~O 538

,

--i, , , , 4, 041

Under 50 ---------- -
50-100 ------------- -
100-250

7,09 7
1, 651)

42,768
30,158

5,06 4
3,744

53,15 9
61,314

123,096
117,228

32,72 5
22,705

7266,70 8
12 2529

9
' 5

"

1

3,2243,224
3 43 68418 3 363, 6K

351 39 1

'3' N
2 7 3,2,71 3

216 2
--------- 334,666334

' "6

342, lN'342

10'

15,782

1 782

15,59 9

"9'

6,10 5------------ -
250-500 -------------

1,52 1
- 640

50,959
45,705

5,83 7
5 269

132,508
126 338

237,336
223 59

36,798
, 9

3 , 4333,094

0

,,
2

,

4 212,426
,

92,2221
8 0

1,, 344

' 0

6

---------- 17" 8 61712,866
232 822

64 1214727, 96477
1' 77,

242 77
9

1108, 83335
9

8 33

5

"'0 S'q 10,584
1

10'
M4

1

4,453
0-11000 ----------- -

11000-51000
9

322
,226

109

,
3,803

,
176,420

, 5
277,187

8,620
35,502

, 0F
35,703
55,014

9

16,259
21 324

4,4166
85 64422

3

550,1688
577 37733

-------- 78 075178,075

,

18, , 78
6,

185,786

61
'1 316,386

,714
T5 515,556

7 ' 71

4
1

,809
7,683-------- -

51000-10,000 -------- -
10 000-50 000 a

7
a

675
23,153

4,629
2,034

05,843
129,406

65,71 7
184,386

0 900
21 :150

9

67,31 3
163 709

61
0

,
41 068
5 910

, 0
197,76 1
40 3330

,
1225, 333344

-------- -
---------

35 ,
14

9
167,56 21 '7 5 2
335,149

9 '

01

5

'0
9

175,0987 8
349,046

5 ., 4
15,685185
37 .433

414,234
34, 2289

8,31 7
21 71 4, -------

50 :000 and over 0 ----
1 5
6 2 : : :

-------- ---------- ----------- ---------
,. .

----------

.

,
---------

. . .

.
.
.

.,
----------

4422, 778844
---------

---------

0

84,072 86,164

,

6,070 6,18877 3,663
lasses grouped ---- -------

1

--- 1 -7-9-5 --- 4-4- 3-r- 8- 0-79_ ---34-,_ -4-3-1 --- 1-30_,_ 0- -9-0 --

---------

. .
.

.

.

.

.

.

----

--

. .

.

. . .

.
-

---------

--------- --------- -

ib

-------- -

Total --------- 11,682 378,779 82,501 1, 270, 782

1

2, 272, 424-282,831 505,661 711,871
1

4W, 486[~Jl 695 244 1 758 092 134 823

,

T24 4, , , , ~ , , 751 64,093

Unde 50 --------------I -------1r ---------- -
50-100 --------------

18,852
3,090

53,138
26,886

10,186
4,730

152,47 8
155 083

264,830
219 417

137,338
56 268

46,805 11,614 187,44 1187,44
'

7163,670 --------- 507,869 526 439 738 423 738 619 76f00-250 ------------ -
250-500

,968
3

2,859 ,320
,

358,168
,

466,569
,

84,724
63,460

179 813
8,490

29 583
94,42394 423

164 140
733,01 9
751 291

--------- 147,840
,

160,589
,

,, 433 394------------ -
500-11000 ----------

1, 38
950

34,31 5
45 294

8,008
6 124

376,768

1

476,869 67,523
,

'219, 707

1

,
34,067

,
133,715

,
748 105

--------- 156,780
101 098

183.14 4
128 06

; 19, 309
1

719,697 79E- -
1,000-5,000 --------- -
000

1

1,035
,

119,985
,

10,751
545,91 0

1,706,577
669,774

2 116 637
73,13 9

212 058
333,04 5

1 096 442
48,602

160 092
168,268

,
747,664
7

-------- -
---------

,
109,653

, 4
137,71C

15,507
723,639

7 15,950
24 080

437
1 13 71 -10,000 -------- -

10,000-50 000
118
57

43,41 8
5 3

3,669 635,091
, ,
786,317

,
72,141

, ,
465,597

,
40,950

485,390
137 375

L

77,153
7 18 112

--------- 211,01 1
99

111,221 762,191
,

61,272
,

1,921, ------- -
50,000 and over ----- 3

5, 7 5
10,949

23,860
84

665,25 4
166 525

952,858
201 211

151,704
93 5

554,812 77,118
,

91,983
,

7 9,526
-------- -
~ --------

,539
165 823

104,889
181,133

720,788
729 442

21,59 2
730 755

40 7
709, , 1 51 941 366 -------

1
,

21,632 719,510 --------- 23: 810 32,091
,

78 814
,

7 10 555Total ---- ---- 28,411 432 218 74 630 4 761 863
, , -------- -

, , , , 6,154,481 948,469 3,054,948 411,317

8

,

4 367 7468 051 1 603 331 1 7L, , , , 769,868

1 0

231, 402 238,952 6,572

For footnotes see

SERVICE : PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.-RETURNS WITH NET' INCOME

SERVICE : PROFESSIONAL, AMUSEMENTS, HOTELS, ET C .-RETURNS WITH NO NET INCOM E

TRAD E-RETURNS WITH NO NET INCOME

00

00



TABLip 6.-Corporations submitting balance sheets, 1985, by total assets classes for major industrial groups : selected assets and liabilities as of
Dec. 81, 1985, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit, and cash divi-
dends paid, for returns with net income and with no net income-Continue d

[Total assets classes and money figures In thousands of dollars )

Num-
bar of Cash,' Capital

assets Total Notes Bonded
Capital stock Surplus

and un-
Gross

i t T t l com . Net In- Cas h

l ss eT t l t
returns

no tea an daccounts Inven- (less do- assets- and ac- debt and divided Gross
I

rece p s
from

. o a
ompiled piled net.

come or divi -
s c a so a asse with iv- tortes preciation Total lia- counts mort- Pro profits sales

.
opera

r
eceipLs 4 proritor deficit dends

balance rec ea ble
and de- bilitles payable gages ferr. d Common less ati6ns net loss pai d

sheets pletion) deficit

FINANCE : BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.-RETURNS WITH NET INCOME

Under 50 ----------- 9,665 76,222 2,288 81,556 202,139 48.852 21 .074 8,251 103,934 3,929 --------- 101,387 136,760 16,642 15,698 8,52 1
50-100 -------------- 4,193 101,049 2.910 132,789 301,117 65.135 41,801 26,119 126.085 6,641 --------- 45,918 81,759 14,746 13,654 6,69 6
100-2,50 ------------- 5,952 363.094 3,982 368,679 971,291 143,827 134,565 13,562 305,51 8

2
110,51 8
167 8

--------- 76,650
61 752

175,21 1
155 874

41,084
44 189

35,939
33 262

23,92 4
22 09 7250-500 ------------- 3,762 642,495 3,352 385,619 1,334,317 132,370 136,640 52,934 03332, ,55 --------- , . . , ,

500-1,000 ------------ 2,544 710.708 1,466 402,866 1,792,082 157,102 150,462 66,521 420,398 235,809 --------- 50,602 171,239 53,663 34,938 31,90 3
1,000-5,000 ---------- 2,701 1,944,690 2,300 923,507 5,551,562 428,486 356,914 213,141 1,272,160

473
960,936

524506
--------- 193,772

339128
514,800
279 420

176,666
92 478

94,549
49 711

111,23 9
49 52 35,000-10,000 --------- 386 847,575 2,201 321,661 2,697,049 162,569 171,816 83,888 674, , --------- , , , , ,

10,0()0-60,000 -------- 356 2,199,164 1,754 483 .128 7,463,2.38 510,277 478,772 456,314 1,198,551 1,790,407 --------- 555,082 936,397 305,382 144,991 175,17 9
50,000 and over----- 93 4 441 864 1 400 121,357 14 .994,381 1, 1"0 603 1 290 950 1 168,757 3, 988,298 2, 7 ,16 831 --------- 255 907 1,068 603 656,112 143,871 376,06 7

Total--------- 29,642 11, 226,862 21, 652 3, 221 .061
1

35,307,1761 2,799,221 2,782,993 1 2,119,438 8,421,620 6,499,154
1
--------- 1, 449, 410 3, 520,063 1,400,9621 566,6121 805,15 0

FINANCE : BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.-RETURNS WITH NO NET INCOM E

Under 50 ----------- 28,364 120,479 5,590 340,759 574,951 191, 4110 168,218 41,514 414,441 7304,995 --------- '159,503 216,634 ? 53, 854 7 57,115 6, N o
60-100 -------------- 11,649 132,470 7,117 650,226 837,453 172.051 289.503 36, 518 419,900 7103,405 --------- 43,843 99,300 732,030 734, 124 3,559
100-250 ------------- 13.722 453,810 14,233 1,270,364 2,199,765 352,268 708,026 110,742 744,139 7172,252 --------- 56,875 186,475 7 51,460 762,241 8,61 4
250-500 ------------- 7,948 697,314 12,264 1,264,389 2,SO7,42 1

446
325,756
372 00

705,579
681 067

128,836
162 544

779,692
23 1868

735 .32 1
17 275

--------- 36,69 5
45342

181,32 1
64 6204

750,508
744 464

7 67,296
7 76 075

8,88 1
16815500-1 .0(10 ----------- -

1 .000-5,000 ---------
0,16 1
5,768

1,009,89 1
3,663,399

14,97 8
25,303

1,215,401
2,375,883

-36, 13.
12,106.193

, 1
1 .025,110

.
1,643.125

,
653,381

,
2.493.957

,
723 .033

-------- -
---------

,
151,744

,
652,131 7 118 :891

.
7 290,817

,
86,100

5,000~10,006
--------

8S8 1,751,645 1,243 851,410 6,185,246 390,098 802,812 408,562 1. i98, 215 619 .682 --------- 107,080 347,947 7 31,862 7124,383 49,521
10,000-50,006 753 4,253,604 1,747 1,005 .575 15,271,133 823,483 1,631,548 1 .064,248 2,544,802 1,709,331 --------- 186,918 731,289 41,407 7 219,276 119,25 0
50,000 and over ----- 251 16 662,664 5,278 1,224,554 65,821, 026 695,062 3,624,795 2,988,717 7,500,651 5,132,1 5 ------- 146, 34 6 1,999 67 7327 7302 300 431,806

Total --------- 74,504 28,645,176 1

,

8 7, 743 10, 098, 559 109,440,231 4,347,878 10,253,674 5,595,054 16,964,028 7, A43, 350 1 ---------
1

931, 343

,

5,141, 741 416,070 7 1,233,625 729,449

NATURE-OF BUSINESS NOT-GIVEN-RETURNS WITH-NET INCOM E

Under 50 ----------- 76 427 32 10060-100 -------------- 11 477 12
792 176 24 6 4,353 7 3,8G8 --------- 438 493 51 50 1 4-------- -

100-2506 ------------ 5 3 716 41 113 87 559 7 258 --------- 124 145 35 35 19250-500 --------- 5 193 3 551500-11000 -------- ---- -------- -

I

1,671 121 ---------- 182 1,080 72 --------- ---- -- 112 ---- -------- j§ ------ jj5--------- --------- --------- -1,000--5,000 a -------- ----- ------- ---- --------- ---------- --------- ---------- --------- ---------
-- -

--------- ------- ---- --------- --------- -
5,000-10,000 6 -------- a -- ----

----------- --------- ---------- --------- ---------- --------- --------- --------- -------- - --------- ---------- -------- ----- --------- --------- -
- -10,000-50,000 -------- --------- -

-

----------- --------- ---------- --------- ---------- ----- --- --------- ---------
-

-- --
--------- ---------- -------- -

------ --------- --------- -
50,000 and over ----- --------

----------- --------- ---------- --------- ---------- --------- --------- ---- ----
-- --- --------- ---------- -------- -

-------- ----------- ---------- -
Classes grouped ---- -------- 4 881 11415 4,857

---------- -

11,452

-------- -

10 3461

----- - -
- - -

-
----- - -----

-

------

--------- --------- --------- -

--------

-------- -

- - -

,

-

--------- -- ----- -
Total --------- 971 5,978 1,449 5 520 14,631 10,6831 137 275 43 57 74 717

I
582, 979-1 1

, , , --------- 217 209 33 4

NATURE OF BUSINESS NOT GIVEN-RETURNS WITH NO NET INCOM E

Under 50 ---------- -
60-100 --------------

64,1
71

2,868
2 121

15
987

1,84 8
1 084

6,93 9
5 088

17,707 5,877 1, 9M 30,718 7 62,17C --------- 729 834 7 3 531 73 541 158100-250 ------- . . . . . .
250 5

61
,

2,562
80

,
2, 671)

,
9,782

3.024
3 07C

2,023
1 731

4,299
2 252

11,397
12 820

7 16,657
7

--------- 332 366
,
7 306

,
7 306 197- 00 ------------ -

500-110000 --------
2 2

a 15
1,548 52 2,563 6,999

1
818

,
378

,
257

,
4,580

12, I R
213

-------- -
------

39
111

102
163

7 403
7 127

741 7
7

11 5- -
11WO-51000 --------- -
6,000-10,000 a --------

1 7
6 1

--------- -
8,105

-------- -
189 ---- 1- 0_,_ -06-3 - ----- 2-9----- -735 -------- -6,345 --------- -2,495 -------- ---------- --------- -10,950 -------- -

4,865

-- -

-------- -
--------

--------- -------- -
556

-------- -
7 566

132
--------- -

7

9
-------- -

101000-50,000 -------- --------
--------- -
-----

--------- ---------- ----------- --------- ---------- --------- ---- --------
-

---------
-------- -
--------- -------

56 6

50,000 and over
----- ------

----- --------- ---------- ----------- --------- ---------- --------- ---------- - -------- --------- --------- ---- -- -- --------- ---------- -------- -

Classes grouped ---- ------ ----- 7,3 00
----- -
7 461

---
fi I

------- - -

- - -

--------- I

-------- -

---------

--------- -

-
-----

-------- -

--- -
---- -- 1 , 25 1 1061 7 206 7~i5

----- -

Total ----
1

28,345 610 20,160 75,918 42,1501 13,405 10,107-77 9241 7 80 7681 - 1 236-- - --~ - ---, , ---- 1 , 1 2,1281 5, 140 15,174 478

1 Cash Includes amoun s a till and deposits In bank . Reserve for bad debts has been deducted from accounts receivable .Gross sales where Inventories are an income-determining factor

. Includes, for a limited number of returns in the "Finance" group, the cost of securitiesGross receipts from operations wheie inventories are not an income-determining factor .purchased for custom ers
4 Excludes noutaxabie income other than tax-exempt obligations and dividends on stock of domestic corporations as reported In Schedule L of the return .6 Compiled net profit or net loss is difference between total compiled receipts and total compiled deductions .0 Classes grouped to conceal data reported and identity of corporation .7
Compiled net loss or deficit .

I Less than $500 .

00
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TABLE 7.-Corporation3, 1926-35, by major industrial groups: number of returns'
gross income, net income or deficit, iAcome, tax, and excess-projUs tax, for returns
with net income and with no net income I

[Money figures in thousands of dollars ]

[For text defining certain items and describing returns Included, see pp . 1-4 ]

Year
Total
num .
ber of

returns'

STATISTICS OF INCOME

Returns with net income

Gross in-
come 3

No t In-
come

Income
tax

Excess,
profits
tax 4

Returns with no not Income

Num-
berl

Gross in-
come a Deficit

AGRICULTURE AND RELATED INDUSTRIES

1926 --------- 10, M 4,699 616,141
633 782

70,81 2
78 677

8,17 5
b 9 054

-------- 5, WO
4 460

249,342
188 645

55,605
61,8931927 -------- -

1928 -
9,905

10 265
4,445

5044
,

636,641
,

80,476
,

8,217
------- -
--------

,
4,679

,
188,503 50, OD2------- -

1929---------
,

10,61 5
10 9 1

,
4,407

47 53
636, 227
363 118

72.801
40 484

6,783
0414

------- -
- -

5,02 3
43 16

246,28 0
307,122

53,543
86,370

1930 -------- -
1931 -- - - -

, 6
01 411

,
2,546

,
215,096

.
14, OD2

,
1,201

----- -
--------

,
7,354 276,868 98,779

- - - -
1932 - --

,
10 g77 1,153 133 .034 5,979 675 ------- 81615 235,120 94,962--- -- -

1933
,
40010 1 443 178,040 14, 804 2,102 55 7,818 217,0111 60,212------ -

1934
- ---

,
10 526

,
1,095 296,513 30,572 4,108 80 7,331 2,11 135

'
85,272

1935 -----
1

10:084 2,321 368,965 43,901 6,030 160 6,734

1

236, 554 40,

MINING AND QUARRYIN G

1926 ------ 19 252 6,006 3,207,942 465,799 37,308 -------- 13,246 1,339,759 183,474~ --
1927 -------- -
1928

,
18,519
18 703

5,232
5,183

2,250,850
2,501,469

27G, 309
332,670

34,89 8
36,751

------- -
--------

7,804
7 .79

1,576,996
1,087,745

246,924
207,416-------- -

1929~ --------
.

18,261 5,211 3,031,405 430,527 44,31 9
7

-------- 7,291
5337

1,016,18 4
1 298 238

198,440
238 4591930-------- -

1931
17,635
17 580

4,700
3,832

1,611,22 8
732,720

194,11 8
71.154

421, 4
7,211

------- -
--------

,
8,131

, ,
1,498,571

,
325,96 3------- -

1932~ --------
,

17,218 2,869 537,578 62,675
71 686

7,44 5
0 921

------ -
290

9,178
9 866

1,127,297
5961 402

287,042
248, 1271933 -------- -

1934
17,088
18 655

2,992
4, 4W

555,679
1,161,775

,
156 063

,
21 456 428

,
0 083

,
1:375,039 16.5,37

1935 18 :420 4,527 1,331,854 162:936 H, 400 615 Q~ 188 1, 29Z 853 173,879

MANUFACTURING-TOTAL

1926 --------- 93,244 55,094 52,921,594 4,494,790 5g4,507
73 56507

-------- 38,150
36 196

9,573,203
13 688 788

786,6A7
851,053

1927 -------- -
1998

93,41 5
95 177

53,620
55 007

50,134,091
458,95957

3,938,647
4,744,261

,
544,937

_ ---- -
--------

,
36,566

, ,
9.813,970 833,735

- -------- -
1929 ---------

,
06,525

,
55,498

,
59,879,759

6
5,216,016 544,053

6 92
-------- 36,742

50 863
12.252.28 5

846 0319
810 .0-44

8441 6391930 -------- -
1931

95,09 8
93 109

40 .64 1
30,270

38,804,23 5
20,974,409

2,757,508
1,464,610

31 , 9
165,311

------- -
------ _ 58:815

,,
23,059,882

, ,
2,287,5 0

. -------- -
1032 ---- --- -
1033

,
91,849
93 831

14,98 5
26 354

12, 696,792
28522 289

757,5DI
6321 4W

99,049
203,713

------- -
3,649

72,93 1
62,295

19, 279, 691
12,961,490

2, 563,855
1,256,586

------- -
1934--_ ----

,
90,648

,
34,023

, ,
Z, 442,910

,,

1 ' "' 1'
2 2 466 3,477 57,269 13,660 040

4 4: 83
926 189
666:326

1035 --------- 96,213 37,976 35,413,610 82, 77 32: 4 341: 3,15
1
15,528 53,700 12, 8 1

1

MANUFACTURING-FOOD AND KINDRED PRODUCTS ?

19261927 --------- 15,008
lb 079

8,950
9 971

10,5S,213
9,524,432

475,074
461, 046

61,429
59,049

------- -
--------

6,058
5,461

1,762,83 2
4,188,757

93,052
105,716-------- -

1928 ---------
,

14,965
,

9, SU 11,551,43 1
0 641 960

518 .092
540 186

58,39 1
Brig56

----- _ 5,405
5 390

1,497,403
8.54 7263

77,813
87,7211029 ---------

1930
15,124
14 847

9,045
7 997

, ,
7,637,397

,
436,451

,
41), 869

------- -
--------

,
6,32S

,,
4,377,338 128,498---------

1931 -------- -
1932

,
14,632
14 068

,
6,466
3 629

5,365,954
4 430 704

326,91 0
387199

36,82 3
20125

------- -
--------

7,524
10, 653

3, gn 705
Z 858, 953

203.478
207,211

-------- -
1933 ------- -
1934

,
12,859
13 362

,
4,247
5 374

, ,
5,536,520
6 073 816

,
264, 06
302 329

,
36, we
41 '769

63 1
642

7,93 4
7 150

1,748,880
1 311,310

86,42 h
51,135

-------- -
1933 ---------

1
1~ 375 312 7:340~ 434

1
317:671

1
43:670 1 1,584 7:283 1~ 988,025 55, WT

MANUR&CTURING,-LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC) 7

1933 2:
.
. 898

1934 :: : : : : :J 3 283 1 368
1935 --------- 3,282 1 1: 466

484,487
851,51 6

1,107,301

73,363
97 , CAB

107,824

10,199
13,427
14,826

1,648
1,540
1,481

397
402
905

io7, 420
207 9M
216:399

14,175'
i51723~
16,355'

STATISTICS OF INCOME 815
TABLE 7.-Corporations, 1926-85, by major industrial groups : number of returns,

gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income -Continued

[Money figures In thousands of dollars]

Year
Total
num-
ber of
eturns Num-

ber

Returns with net Income

Gross In-
come 3

Net in .
come

Income
tax

Excess-
profits
tax 4

Returns with no not income

Num.
ber I

Gioss in-
come 3 Deficit

MANUFACTURING-TOBACCO PRODUCTS

1926 --------- 407 289 1,124,966 117,366 15,718 ------- 208 35,051 25 721927 -------- -
-

445 261 1,177,777 124,775 16,746 ------- 169
,

2 47 5---- ----- 439 238 1,180,870 121,678 14,548 ------- 181 10 :122
,

2 147
1929_ ------ 437 243 1,220,530 132,682 14,554 -------- 177 50 436

,
4 9421930 --------- 405 195 1 , 094,278 143,788 17,216 -------- 197

,
76 709

,
6 6561931 ~ -------- 370 155 11080,321 142,494 17,068 ------- 211

,
97 615

,
6 6041932 --------- 382 114 978,533 138,399 19,061 ------- 256

,
61,188

,
6 15 1193L --------

1034. .. . . .
40 5
405

122
131

837 949
1 . 023: 2,13

65,22 4
96,296

8, g9a
13,241

9
5

261
245

105,158
36,383

,
14,893
2 0861935 ---------

-31,
139 1, 077,784 99,411) 13,6110 44 229 a3,682

1
1,221

MAN UFACTURING-TFXTILES AND THEIR PRODUCT S

1926 ---------
1927 ---------

13,43 6
13,851

7,708
8,240

5,354,11 7
6,285,401

314,649
417,484

39,829
50,341

------- -
--------

5,728
5,343

2,308,61 7
1 522 068

155,16 4
120 81 (IWS~ --------

1929~ ---- ---
14, W8
14,629

8,076
8,104

5,702,988
5,902,287

351,850
323 974

39-355
33' 197

-------- 6,09 8
6 236

, ,
2,134,380
2 330 931

,
155, 72C
16 m1930 --------- 14,692 5,678 2, FA2,402

,
105, 610

,
11,122

------- -
. . .

--

,
8,753

, ,
3 774 112

3, g
369 (39C1931 ~ --------

1932 ---------
14,655
14,637

4,875
2,467

2,132, i82
1,211,516

77,830
41,052

7,351
5,047

-- -
----------

9,503
11, 872

, ,
3, JM, 902
2 672 436

1
342,537
332 2491033 -------- -

1934 ---------
15,351
15,775

5, 66A
5,682

3, IM 894
3 .040,608

203,733
141 702

28,01 0
19 505

764
291

9, 3W
0 741

, ,
1,469,290
2 209 651

,
96,838

1935 --------- 15,656 6,129 3,861,361
,,

171,425
,

23,5770 1,034
,

9,254
, ,

2,045,223
124,91 4
100,25 8

MANUFACTURING-LEATHER AND ITS MANUFACTURE S

I D26 -------- -
J927 ---------

2,49 1
2,411

1,41 3
1,448

1,234 232
1,415:20

73,859
99,072

9,358
12,229

------- -
--------

1,07 8
903

427,01 2
316 039

27,430
21 703ID28 -------- -

192% ---------
2,140
2,477

1,362
1,340

1,325,306
1,258,771

77,425
76 803

8,892
8 109

-------- 1,01 5
1 084

,
396,51 4
482 402

,
28,038
61930 -------- -

1931
2,461 894 733,941

,
38,691

1
4,389

------- -
--------

,
1,515

,
65.5,143

3 ,368
64 124---- --- -

1932 ---------
2,294
2,331

75 4
468 145'

38 8
371,438

30,09 1
18,687

3,34 0
2,404

------- -
--------

1,487
1 816

564,469
469 593

,
64,737
61 7971933 -------- -

1934---------
2, 407
2 422

973
076

727, 02 4
709 035

47,58 6
36 468

6,58 2
5 018

167
66

,
1,265
1 3 8

,
261 236

:

,
20,76 1

1935 --------- 415
1

1,090
,

935,624
,

477, 766
,

6,568 198
, 6

1,258
324 11 7
229,436

17,54 5
9,009

MANUFACTURING-RUBtER PRODUCT S

1926-------- -
1927 ---------

68D
665

33 9
335

1, 147,4A-
1,039,525

37,501
70 253

4,867
8 849

-------- 34 1
284

452,909
407 2

24.764
1929_ ------ -
1929

723 340 932,048
,

44,645
,

5,149
------- -
--- --- -

-
331

, 72
454,122

19,35f
45 98 1-------- -

1930 -------- -
19

639
607

31 1
227

916,24 2
559,565

66,32 4
12,242

6,05 5
1, 336

---- --- -
--------

303
354

610, D87
540 748

.
39,191
63 97 C31 -------- -

1932-- -----
55 2
544

174
96

401,314
127 581

14,00 4
2 779

1,37 1
301

----
---- :: ::

381
2

,
415,317

,
as, I M

1933 -------- -
1934

572 215
,

300,313
,

13,339 1,867 -----i~_
4 6
330

507,93 5
418,134

41,517
10 wa650

632
207
286

36Z 756
671,861

14,076
31) . 119

2,094
4,141

20
323

340
312

393,408
116, M

,
10, S(W
6,98Q

MANUFACTURING-FO REST PRODUCT S

1926 -------- -
1927 ---------

7,862
7,816

4,591
4,178

2.330,76 6
1,929 .814

172,972
125 408

21,907
15 612

-- ---- -
:

3,27 1
3 353

738,045
74874

69,106
1 M ---------
1929---

7,94 7
7 869

4,20 0
4 195

2,052,903
,

142,197
,

16,210
-- ---- -
--------

,
367

3

, 4
789,281

94, 2W
71,49 0---- -

1930 ---
1931

,
7, 501

,
2,340

1,978,584
723,630

135,612
35,825

13,437
3,591

------- -
--------

:254
4,868

g16,104
1 263 948

68,49 9
152 460- 9,96 4

6,7()7
1,52 5

541
33Z 942
'05 829

14, 966
2715

1,379
660

-------- 5,150
, ,

1,014,808
,

190,138
1933 -------- -
1934

6,879 1,638
,

407,146
,

22 .745 31153
------ -

119
5,929
4,882

758, [3 1
588 815

212,389
gh 336

-- -1935 ---------
6,85 5
6,843

1,812
2,384

4%, 335
734,399

27,210
37,968

3,743
5,221

63
222

4,725
4,199

,
605,088
683,999

,
76,708
53,628

or footnotes, see D . 88 .
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TABLP, 7 .-Corporations, 1926--35, by major industrial ;Ioups : -number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income '-Continued

Num-
ber

[Money figures in thousands of dollars] (Money figures In thousands of dollars l

Year
Total
num-
ber of
aturns

Returns With net Incom e

Gross In-
come I

Net In-
come

Income
tax

Excess-
profil

ste-, I

Returns with no not income

Num-
ber 5

Gross in-
mme I Deficit

Total
num-
ber o f

returns2
Num-

ber -
Exceqs-
vroiis
tax 4

MANUFACTURING-PAPER, PULP, AND PRODUCTS MAN UFACTrJnING-MANUFA CTURIN 0 NOT ELSEWHERE CLASSIVIE D

1026 0242 1,365 1,430,426 120,460 15,610 -------- 659 221,934 14,362-------- -
1927 -------- -
1928

,
2,083
2 093

1 . B96
1 ; 346

1,401,780
1,374,722

123,9S S
118,590

16,063
13,768

------- -
--------

64 2
678

267, 60 0
352,796

13,614
14,959-------- -

1929 ---------
,

2,145 1,400 1, 546, 672 124,347 13, 222 -------- 673
%3

249,444
567 158

19,893
36 37 9

1930 -------- -
1931

2,11 3
2 096

1,11 4
832

1 .011,630
. 632,927

73,641
37,472

8,47 5
4,239

------- -
-------- 1,200

,
639,142

,
53,77 6

-------- -
1932 -------- -
1933

,
2,097

16 42
473
993

20 1, 71 9
709,716

16,600
52,366

2 237
7 :260

-------- -
169

1, 582
1,106

717, 679
453,368

81,073
36, (190

----- -

l935: :::: :: ::

,
2 : 311012 6 1:21

1 296
966,703

1,165,444
80 889
02 :321

11~ 123
12,686

2i l
266

1,032
038

347,75 2
326,145

28.41
31,994

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIE S

1926 -------- -
1027

10,545
07910

6,931
7346

2,196,25 4
195 71 22

203 507
108:476

25 859
25 123

------ -
--------

3,614
3, ON

351,100
380,417

31,006
34.78 3

-------- -
1929---------

,
11,127

,
7,070

,
2,329 : GTO 243,650

,
2'7,31 0

01 728
----- _ 3,703

9N3
350 275
402: 6q2

34,104
47 7491929-------- -

L930
11,669

73 011
7,33 1
6,098

2,468,28 3
2,055,461

270,92 9
176,137 '19, 041

------- -
-------

,
6,271 607 . 967

,
54,51 2-------- -

1931 -------- -
1932

,
11,822

10012
4, 503
2 155

1,285.285
484888

115,79 5
58 804

12,99-S
7,795

------- -
----

,

6,81 0
0,510

1,000,179
900, 273

77,802
Kin

-------- -
1933 ----- -
1934

,
12,07 7
12 622

,
2,713
4,490

~
977,340

1,295,357

,
71,07 9

117,465
9,853

16,148
iii
201

8,88 6
7,618

673,35 2
571,460

57,917
M, 153

12,912 4,895 1,408,211 140,037 19,255 463 7,495 559,876 46,978

MANUFACTURING-CITEMICALS, AND ALLIED PRODUCTS TRANSPORTATION AND OTHER PUBLIC UTILITIE S

[1,

1926-------- -
1927

7,296
7 =

4, CJ76
3,960

7,322,297
6, 7W, 331

785,16 5
405,8S7

102,964
064.767

___
---- __

3,210
2,892

768,153
1,969,078

' 09,27 9
110,369

-------- -
IM-------- -
1929

,
7,601

5057
4,23 1
4 073

8,772 , 468
9, 550, 1545

848,127
~l 1, 512

K 002
q8, IN

------ -
--------

21820
2, 998

778,526
737,016

69,789
56,976

-------- -
1930-------- -
1931

,
7,390
7 265

,
3,287
2,797

0 7. 3M 017
3, a7l 395

534,07 7
251,493

02, 96 1
29,409

--------
----- _

3,727
4,1047

2,351,16 6
3,962,977

176,459
318 . sm---------

1932 -------- -
1933

,
7,443

1717
1,74 1
2,411

2,761 :691
4,1,11,1,11

167,778
2112,1109

22,644
'38,240

------- -
535

6,315
4,696

3, 6% 09 9
2,191,112

223,266
181,111

-------- -
1931. . . . .

. . . .

1935

1 ,
8,220
7 960

3,049
SJS6

3 .322 .98 6
545 73 24

324,031
366 128

~4,62 7
60,340

543
929

4,559
4,350

3,325,574
2,882,520

378,543
114,331

_ ------

, , ,

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCTS

1026 -------- -
927

4,606
6824

2,76 2
2 587

1,500,051
1 357 109

195, 366
157 263

25,542
20,664

--------
----- _

1,84 4
1,976

164 .87 6
243 .3,50

22, 111
2)3 35f

-------- -1
1928_ ----- -
1929

,
4' 852

8164

,
2,67 6

5722

, ,
1, 3N, 010
1 389 486

,
172,007
363 . 646

ig, 770
17, 268

-----_
--------

1,933
1, on

259,91 1
2435, 730

32,511
33,431

-------- -
i9aii ------- -
19 1

,
4, 724
4 418

,
1,805
1 149

, ,
1,027,44 9

37 3483
92,91 2
41 683

10,48 7
4,614

------- -
--------

2,713
3,076

382,407
6,58, om

53,37~
79, 17~

3 ------- -
1932 --------- 4 : 268

,
424

,
184,622

,
13~ 270 1,760

4 826
------- -

86
3,685
3 186

485,794
NO 004

110 W
m: 63!

Ion -------- -
1934

4,11 2
0741 3

642
997

428,580
603,592

34,762
61,751

,
8,491 59

,
2,747

,
235,957 36, 5'z

-------- -
1935 ---------

,
1 3,967 1,253 769,225 88,605 12,196 470 2,524 248,437 31,211
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TA13LE 7 .-Corporations, 1926-85, by major industrial groups : number of returns,

gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income '-Continued

Year

Returns with no net incom e

Num-
ber a

Gross in'
come 3 Deficit

926 --------- 8,755 4,681 2,06C,, 035 195,617 2C 349 -------- 4,074 460. 6M 45 .4 9
192 . . . . . . . . . . 8,106 4,108 1, 761, 042 163,752 20, 32G -------- 3,417 467, 83~ 58 .2 6292S_ ------- 8,487 4,274 ),991,752 1915.999 21 .702 -------- 3,556 4,55,592 56 1 71929_ ------- 8,269 3,995 1,880,411 185,335 19, 267 -------- 3,477 585,157

,
82,28

1930 ----- --- 7 901 2,018 1,152,164 105, 21 P) 33,756 -------- 4,280 84 1, fW33 134 .44
I931_ ------- 8:352 2,206 136 %, rf) 1 6, 20t -------- 6,272 7N. 917 143 .3 7
1032_ ------- 7,495 NO 323,322 24,377 3,271 -------- 6,698 6U . 232 138,3 6
lqn~ -------- 7,278 1,500 541 .968 51,736 7,262 220 4,842 480,173 85 171q34--------- 6,408 1,825 772,573 70,192 9 . 65 .1 lr4 3 . 7G7 433,320

,
41,4 61935 --------- 6,613 2,144 1,093,382 108,897 14, ~73 $89 3,676 352,338 30,433

Returns with net Income

Gros,s )I)-
come a

Net In-
come

Income
tax

CONSTRUCTIO N

1926 --------- V), 770 10.075 Z 287.548 162,569 19,146 -------- 6,69,5 528,548 53 6211 D27 --------- 17, Mtl 10,071 Z 413,184 171, IAO 20.078 -------- fl, 291 642,410
,

69 411,1 D28 --------- 18,770 10,179 2,317,186 170, 906 17,175 -------- 7,117 661,089
,

71 36 (1929~ -------- 19,947 10, 462 2,291,630 178, 376 16,519 -------- 7, 895 790 .254
,

70 06(1930------- 2V, 035 8,871 2,174, 156 150,548 1 .51210 -------- 9, 674 867,972
,

82 48 E193 L -------- 19,806 6,457 1,213,234 M, 699 7,625 -------- 11, 675 1,022,318
,

112 W~1932 --------- 19, 046 2,11 .5 468,670 30, f)gl 3, 630 ------ 15,204 969,246
,

14 1 Off193K -------- IS,235 2,140 374,434 23,638 3, 2(!S 173 14,112 704,115
,

91 44!lf)34~ -------- 17.7,51 3 .353 S74,874 31,694 4,358 190 12,689 681,005
,

66 4821935_ ------ 17, 687 4,242 789,509 49,260 6. 772 ' 710 11,808 703,429
,

65,737

19 29---------- 25 , 100 15,444 13,518. 853 1,723.396 229, 663 -------- 9,656 1,245 631 120 17 41927 - 22 . 9 1 2 551 3, 8 IZ844,090 1, 588.880 210,878 ------- 6,982
,

2,29 .5,882
,

197 47',1928_ ------- 23, 662 13,882 14, 2M. 775 1,813,088 211,6SI -------- 7,4M 1 538 135
,

173 17(1929 --------- 23,951 13,614 15,594,026 2,092. 654 222,483 -------- 7,994
, ,

1 500 004
,

no 69~1930 --------- 23,662 12,109 12,935,569 1,334,29-9 156,573 -------- 9, 522
1 ,

3,060,013
,

X33 52~1931 -------- -
1932

23,71 5
24

10,933 6,800,9.91 902,635 105,595 ----- _ 10,622 6,584,845
,

605,24C------_
1933

,039
24 W

6,700 4,851,474 708,168 98, lig ------- 14,991 6,387,532 839.05 1_ ----_
1934 ---------

, 2
28,537

7,429
9,808

4,792,688
5,89,5,192

657,272
919,298

92,258
126,600

32 4
329

14,349
15,571

6, 92% 661
5 215 039

743,11 6
642 99 61935 --- ----- 28,437 10,600 6,520,071 927,144 127,580 1,125 14,833

, ,
6,064,703

,
572,04 7

TRAD E

1926_ ------ -
Iq27

112,705 71,403 33~459,063 1, 165,,558 340,523 ------- 41,302 7,478,473 330,998-------- -
1928---------

122, 360
129, 766

74.747
79,745

33,512,876
34,824,464

1,166,870
1 246 862

137,352
332126

-------- 4d4 931
46 602

7,430,84 0
9 379 620

30Z 339

1929__ ---- -
1930

132,660 79, 606 34, 264, 086
, ,

1,149,235
,

107,149
-- -

--------
,

60,493
,,

9,230,447
355,514
419, BOB~ ------- -

1931 ---------
134 .769
136,521)

59,74 1
46, 049

23,380,483
1&. 109 402

C)SI, 097
460 035

64, 166
45 708

_ ---- 71,746
s6 79

13,828,241 738, 696
1932 --------- -
1933

135,977 20,951
,

P, 329, 422
,

234, 074
,

30,644
------- -
--------

, 0
111 .363

14, 484, 044
13,804,005

1,025,431
1 0.39 924-------- -

1934 --------
137,858
146 050

39,275
52,823

14, 976, 095
22,949,508

435,820
670,336

60,43 8
92,200

1, 751
2, 077

93, 621
88 053

9, 222 .849
10 Oft 452

, ,
476,184
349 1021935_ ------ 149:426 57,813

.
27,582,955 1 767,428 1 105,495

1
~3, 311

,
87, 063

, .
9,946,860

,
301,252

M&NUFACTURING-METAL AND ITS PRODUCTS - - - SERVICE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC,

1026 -------- -
2

20,0%
B7920

11, OE 9
11 412

16,661,793
16 256 966

1,803,44 4
2745011

237,077
6 198,OW

-- -
--------

8, 065
8,227

1,792,082
2, W& 373

102, 574
2,41,30 6

7 -------- -10
19% ---------

,
20 695

,
12,252

.
18 . 847:896

,,
1, 010, 004 222,838

6 4942
-------- 7,47 9

29 27
2, 326, D4 7

5901 966
254 97 6
170:11 3

1929
------- -1930

21,047
83120

12,88 4
8,188

22 .125 , 989
12 .790, 301)

2,291,76 7
1,003,020

3 ,
IM 149

------- -
--------

,
11,904

, ,
4,407,595 400.37 5

-------- -
1931 ------- -
1932

,
19, 700

97718
4,744

01 71
4, 6152,19 1
1 031 353

355,221
71,099

40,624
9,558

------- -
--------

14,17 4
16,191

6,861,806
5,475,380

760.051
11 054,5rA

-------- -
1933 ----
934:: : ::

,
19,080

3531 20

,
4,291

8446

, ,
C 059, 69 4

38 97 040
287,192
535,147

4(),56 6
73,627

377
788

13,94 9
12,437

4 .0-71533
3, W, 045

494.120
278,421

----1
1935 ---------

,
1 19,866

,
8,426

, ,
1 10, 652, v,72
-

874,503
i

120,24 0
I

8,20 2
-1

10,702
)

2,902,21 9
1 - - -

169, 108

-I -

Fnr footnotes. see D . 88 .

19
926-------- -

- -1127 -------
32, 2 7
3 4 , ) 93

17,75 5
18, 28 7

2,628,040
2,680,916

2% (38 1
244 .464

31,040
29,1326

------- -

-- - -

14,50 2
12 mo

732,27 2
906 079

103,77~
117 068- -

1929~ ------
IWO

3 0 8 2 9
39, 642

1 9, 008
20,230

,784,1612
3,051,820

254,28 0
314,420

25,50 1
29,632

- - - -------- -
-- - -

,
14,618
16 737

,
1,043,450
1 140 089

,
126.709
154 21 5-------- -

1931 ---------
42, 0654
42 406

19,74 1
15 637

2,757,40 1
1 699 977

234 22 7
:

23,705
- - --

--------
,

19,472
, ,

1,407,466
,

170,230
1932 -------- -
1933

,
47, 568

,
7,140

, , 117 925
64.392

11,081
69,396

-------
------
-

22, 648
36,142

1,980,348
2 181 586

241,288
480 481------ -

1034 ------- : :
1935

47.84 3
50,989

7,56 6
11 194

srs, 9 180
1,561 .845

60, 9S2
107,807

9, 4 1 9
14,863

5623
349

35,41 9
34,719

, ,
1,952 228
1 812~431

,
378, OW
283 40C--------- 54,560 13:358 1,803,935 127,448 17,614 729 36,280

,
1,903,796

,
268,61 8

or footnotes, see P. 88.
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TABLF 7 .-Corporations, 1926-35, by major industrial groups : number of returns,
gross i.ncome, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income I-Continued

[Money figures In thousands of dollars)

Year
Total
num-
ber of

returns'
Num-

bar

Returns with net Income

Gross In-
come 3

I

income
ta

xNot In-
come

Ex

tax 4

Returns with no net Income

NXIT Grow in-
come S I` Deficit

FINANCE-BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK'
AND BOND BROKERS, ETC .

1926 ---------
1927

130,433
137 425

76.819
78,100

9,356. 74 4
10,797,010

1,336,89 3
1,522,834

160,21 5
181,706

--------
--------

53,614
44,592

2,942,93 6
2,407,046

528.031
560,177-------- -

IN& ------- -
1929

,
145,433

58 8150
`10, 315

26080
512,556~ 460

812 95 110
1,971 .343

5392 197
213 .223 8

40 3222
--------
-------

48, A24
53,617

52,677,838
4,796,459

666, IN
1 . 008 . R27-------- -

1930
,

18 2163
,

10272
, .

7.519,508
, ,

1, 064, W
.

Ift 455 -------- 64,477 S . 777. 607 1,566, 677-------- -
1931 ---------

-1932

.
152, ~420
143.805

,
59 .129
26 .396

4 .293,852
2.774,019

570.502
287.992

55,16 6
36 .676

---- 75,434
98 725

0,535.97 4
5, 378, W

2, Va . go
2. 135 . 5W------- -

19.13 142 .442 22,369 2 . 725 . 266 260. -939 35,848 9~. 314 4 895,492 2, 273,8(X
-------- -

1934 147 277 27,257 3, (136, 2G7 4,12 .414 82.108 742 98,839 4:868.813 L 857 . 19C

143 :843 33,231 3,M, 747 603,274 82, D28 2,8% 91,702 4,864,478 1,381,592

NATURE OF BUSINESS NOT GrVEN

1928 87 114 840 27,393 2.604 ~20 -------- 14.031 17,572 6,287
------- -

1927 -------- -
1928

,
18,693
16 1597

1,492
960

48,54 0
26,411

4,14 3
3,940

34 8
300

------- -
--------

1,731
11350

37 :33 6
21,639

9,3%
6,020

-------- -
1929 -------- -
1930

,
17,247

33 021
1,15 2
1,040

21. SM
15,197

2,31 2
1,786

9 4
88

------- -
--------

1.74 9
1, SN

25.,71 5
17.673

8,703
12.30S

---------
1931 ---------
1932

,
19,334

15819
1,04 5

339
12 .494
2.719

1 796
1: 041

10 5
135

------- -
--------

2,228
2,099

24,354
12.403

1& 724
14,813-------- -

1933 ---------
.

11,511 228 1, 89 g
2 07

479
908

67
125

2
2

1,262
1 251

7,64 3
3 546

5.838
5,068

,
1934 -------- -
1935 ---------

1 12,458
1 14,961

188
163

, 1
1,771 560 77 6

,

1
1,560

,

1
3, 72D 0,168

I Changes in t he revenu e acts affecting the comparability of statisti Cal data tram income tax returns W, 192s~-------
corporations are summarized on PP. 101 -105. 1927 ---------

I Includeq returns with no Income data-inactive corpora*inns . 192& --------
2 Gross income corresponds to total income as reported on face of return, plus "Cost of goods sold" and 1929 ---------

"Cost of operations ." For 1934 and 1935, interest received on Wherty bonds, etc., has been deducted from 1930~ ------
gross Income, as this I, am was not included I n gross income (nr i,rior years. 193 1

i The excess-protits tax for 10,13 became effective J fine 30 . IS31, under the tax provisions of the National 1932 ---------
Industrial Recovery Act . Under the provisions ot the Reventle Act of 1934, a small ainnunt of excem-Profits 1933 ---------
tax for 1934 and 1935 appears on mturns r ith no not incorne for income tax purposes. The credit for interest 1934-
received on certain obhgadons otthe UnitedStates anti its la,,trinilantaIties, which Is allowed against ge t
Income In the computation of the income tax, Is not allowed against net Income in the computation t
N )xcess-profitstax . (SeeartJolel (d), TTsWury Decision 4469, " Regulations relating to excess- profits taxi

posed by sec . 702 of the Revenue Act of 1934 ." )
4 Prior to 1927, returns with no income data-inactive corporations-were included with returns with .

no not income.
4 Revi%od. For revised figures for 1927, seeStatistics of Income for 1929, p . .129 : for revised figures for IM 1926. .. . . .. .

no for 1910, P, 239 : for revised Ilgitres for 1930,50e, AMUAICS Of Income for 1931, pp. 32 ana, 1927 --------
seeStatiAles of Incor
a3; for revised fIgures for 1932, see Statistics of income for 1933, p . 37. 1928 -------

I Liquors and beverages included in "Food and kindred products," 1926 to 1932. 1029 ---------
1930_ ------
193t---------
1932
1933
1034 ---------
193,5

i

1926 ----------
1927 -------
1928---------
1920---------
193 0
1931
1932

1934---------
1935
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TABLE; S.-Corporations, 1926-35, by States and Territories :

numtbaexr, foforreettutrinse,gross I.i7come, net income or deficit, income tax, and exces8-profiti ;
with net income and with no net income I

(Money ngures in thousands of dollaral
(For text defining certain Items and describing returns included, see pp. 1-4)

Year
Num-

ber

Returns with not Incom e

Gross
income 4

Excess-
proflts
tax 4

Returns with no net income

Num-
her 6

Gross
Income I Deficit

Income
tax

ALABAMA

Total
num-
ber of

returns

1926--------- 4,133 2,618 54T, 389 40,6132 4,861 ------- 1,515 123,285 0 96(1027. .. . . . . 4,383 2,697 SO, 012 35 667 4, 172 ------ 313
11

138,880
,

9 35Z192S------ -
1920-------

4,658
4,473

2,019
2,310

500,374
45~, 089

31 : 25 L
29,089

3,05 5
2 643

-------- 1 ,608
1 767

161,097
176

,
10, s a

1930. .. ___ 4,477 1,772 249,927 12,394
,

1,048
------- -
--------

,
2,261

,39 1
276,462

16,47 ,
25 02 (1931 ------ -

1932 ------- -
4,299
4,065

1,380
607

134,24 4
60,683

6,949
Z 200

41 2
247

------- 2 370
2:953

244,80 1
232 078

,
29,84,'

1933 --------- 3,827 916 175,190 8,140 1 .105
------- -

84 2,416
,

160 538
30,662
21 50 ~1934

1

3,79 7
3,725

1,295
1,306

24 1, 750
251,185

10.940
11,121

1,504
1 530

64
62

2, M
2 005

,
181 .338
215 7

,
18,497

, 1 3 7, 15,78 1

ALASKA

155 73 7,283 674 66 -------- 83 1 901 3 8174
175

9 4
94

7,379
7 459

678
642

63
46

-------- 48
,

1,441 63
182 109

,
8,619 837 46

------- -
--------

61
46

z 189
1 857

407
252170

181
92
71

6,284
4 368 503

333
3 5
18

_ ----- 55 2,808 448
165 42

,
2,949 261 24

------- -
--------

86
92

3,488
7702

662
637170

203
61
62

4.21 4
4~ 458

33 7
566

46
76

6
6

87
11

,
2,762 374

217 so 7,914 836 115 11
5

113
3,103
3,325

372
390

Net
Income

ARIZON A

1150 5
1,556

619
669

119,900
129.197

8,813
7 780

1101 1
865

-------- 886
403

29,687 5,154
1,73 4
1

766 126,210
,

9,811 936
------- -
-------- 430

30,332
45,425

6,344
8 923,963

1,932
822
629

161, 623
69 571

19,992
4 756

1,732
421

-------- 510 36,616
,

19, 25G
1 8
, 9

3
1 773

606
217

,
48,834

67219

,
2,522

838
194

------- -

--------
72 5
SIP

74,354
W, 01 2

9,77 1
14, 97C,

1,674 240
,

29,778 1,110
10 6
153

--- --- -
2

11026
934

52,256
42 635

11,863
11 75 11 586

1, 5W
38 9
466

86,78 2
85 a20

3,279
4 401

45 1
604

21
38

8D9
,

37,302
,

5,196, , 774 41,239 5,727

ARKANSAS

2, M4
%660

1,70 1
1,825

302,3a2
272 395

18,697
16 260

2,123
1 811

-------- '93 3
8"

91,284 10,39 ,
2, 76D
2 629

1,707
1 680

,
308.073
304 739

,
17,064

1
1,573

------- -
-------- 880

113.687
107,435

12,107
9, 44C,

Z 624
,

1,140
,

146,506
17,56 6
6,755

1,45 1
571

------- -
-------

795
1,309

74,13 8
160 302

6,14 C
10 W42,471

2,306
899
499

69,48 7
40,052

3,946
1,901

3D3
231

-------- 1,41 5
1 679

,
144,318
116

,
15 .026

2,325
z 366

740
907

87,868
1

3,981 543
------- -

28
,

1,460
,26 5

82,670
14,579
8,949

2,534 1, o2g
33,632

158,696
6,002
7,101

825
976

3 4
47

1,33 6
1 324

8%13 1
89 B 46

6,578
5 ON1

, , 1

CALIFORNIA.

21,258
22,162

10,90 1
11,098

5,217,404
5,349,987

425,939
447 750

54,319
% 530

-------- 10,357
8 494

1 344,54 5
1 271

139,64(
22,754
23,208

11,438
11,316

6, 110,532
5 274 664

,
552, 2S~
512 9M

,
62,038
52 960

------- -
--------

,
8,747

, ,408
1, "" 995

146, 1 0
145,851

23, W
23 738

9,51 7
7 465

, ,
3, 733, Q1 5
2 441 374

,
324,584

,
36,114 -- ---- --

-
-

9,243
11,539

1,117,059
2,

333,
480

147,57(
253,75 1,

24,10 9
23

,
4,419

, ,
1, 595, M

190, 14 g
139,578

20,71 4
18,703

- ----- -
---- ---

13,569
16,590

2,

ago, 59

7
2 221 271

395,711]
385 862,700

25,106
6,254
7,112

2, 052, 63 2
2,790,876

156,57 1
228, 9 1

6

21,644
31 449

33 5
382

15,352
14 675

, ,
1,709,344
1 714 5

,
269, OI C

25,246 8,623 3, 5g4, If,() 285, 864
,

36,557 1,253
,

13,500
, ,30

1, 60D, 398
227.88(
170, 6M

Or 00tuotes, see p . 99.
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Year

ri
TABLE 8.-Corporations, 19296-35, by States and Territories : number of returns, Tk]BLB 8.-Corporations, 1926-85, by States and Territo"es : number of returns ,

income tax, and excess-projits tax, for returns gross income, net income oi deficit, income tax, and excess-profits tax, for returns
a., t income or deficit I with net income and with no net income '-Continue dpro 8 income, ne z . 1-0.ontinue dwit net come and with no net n om e

[Money figures in thousauds of dollars ]

Year

Total
ntim-
ber of

returns

Returns with net income

Num- Gross
bet

I

income 3
Net

income
I F-,- ce -

Income
p fit

s
tax tax

,

COLORADO

Returns with no not income

Num- Gross
J)oj 4 income Deficit

1926 -------- 6, 5W
6 863

43,,,,4 ,

3

SM 11 1 11,11 2,~4.. 174,
47,758

7,812
6475,

------- -
--------

3,609
?~ 291

182,20 0
292,356

21,333
27,717

1031927 ---------
1928 ---------

,
7,134

,
3, B42 59, 932941,132

2 349
leg6,
0S I5

--------
-

2,31 3
2,474

147,988
200,275

17 ;
21,16 6

1929 -------- -
-- -1930

7,317
7,257

31 13
2:941

,738,303 5
446,515 30,943

,
3,0907 r

------ -

-------- 84521- 3 355
364,806
368 999

28,737
40,902~ ---- -

1931 --- -- -
: : :1932

7,20 5
6 952

2,359
990

281,298 19,442
191,260 14,293

1, g-
1.775

------- -
-----

ii,

,
4, t6 4
4 251

,
322,205
233 981

42,949
M 471,,- -- -

1933 - ------
,

6, 70~5 1,098
1 559

g2 5296,951 25 ,
395 309 32 985

3,557
4-536 103

,
3 851

,
203 097

,
K 175

lg34_: : ------ 6,824
6606

,
1. KA

, ,
440,919 as, a38 5,271

1
208 3: 601 2N~ 970 24,252

1935 --------- ,

1

CONNECTICU T

-------- 6,290 3,771 1, M 367 1241 029 15,646
827q92 1636

------- -
--

2,509
2.283

372,503
333,327

40, W
27,109

1927: ------- -
IM ----

6, W
7,105

,.3,035 1,785,784 1 04,302 1,925,120 177~ 471 19,57
2

----- -
-------- 2,326

4862
365, SC)3
378 205

2S,197
33,654--- -

1929: ------- -
I=

7,529
7 955

4,558 Z 021, WO Igg, (ji't 20.7 8
3,698 1, 329,177 84,911 9,170

. . . . . .
- -
--------

,
3,742
4 425

,
763,913
90C 377

80,18 5
104 327. -- -

1931 ----- ---

,
8,074

0

6 3983,155 851,783 58,810 -
1

am 35 344 4,752391 4621

------- -

--------

,
6,419

,
17390-11,

,
124,782

lg32 -------- -
lg33 - ------

8,3 7
8,521

,,
663,841 968 7,0691,861 073219 1073

52
42

6,10 1
6 040

754 143
711 : 229

70.773
71,179

1034-
. . . . . . . .

8 948
9:051

~,2 395 962,925
'2:708 1,226,404 90,438 12 .434 190

1
5: 748 638,072 0615 6

1935_ 1

DELAWARE

1926--------- 1,483 .811
,

6", 264

.

616
82,896 10 815 --- ---- 672

54S -------- . 48 5890 1 6116

57,164
97.435

13,485
22,83 2

1927 -------- -
192S -

1, '53
51 70

W
984

1,088.
1 .330,828

,,
189,793 22,067 -------- 47 1

583
105,17 9

49 2175
9140

34,178------- -

1929 ---------

,
1,951

9
1, OG8

888

- -
1 674,632

4981 477
23 ------- -272,45,' 29,4
8 -------- al l272 14,54125

,
278,671 45,823

-1931 ----

1, 5 1
1,966 674

,
679,062

,
8,039 -------- L OW76, Igg

1 34 1573
913,07 3
6361 99&

13, 408C
100,768-~ --

1932 ------- -

'

2,054 445
472

585, 1%
530 692

-------- ,40,697 5,
291 81688 123 1,35662 658,344 79,425

1933
1Q34'_ : :: :: : :

z 10 6
) 2,572 706

,
760, 149

42528

,
93,329 12, 882 145 1 1 509

1,62858S677568 1 7129

570,810
857,074

. 548 7 2
77,541

1935 ------- _ 1 2,888 W ,7 ,,
t1

DISTRICT OF COLUMBIA

1926 --------- 1,889
988

1,077
1 070

59e, 909
548 825

65,987 8,671 --- --- -
55,838 7,225 --------

all
695

68, 254
90,086

7,734
8 734
1 5271927 --------- 1-

IM--------- 2,220
,
1 126

,
555,36 5

6
6,429 ------- -55,898

460 ------- -909 552

822
872

102,795
a 0&3

1
10,231

1929 --------- 2,329
% 3171930 - --

1 : l(J 6
11124

567,4 5
472,483

,,
30,330 3,296 ------- -

9

96 6
1 081

1,33912
253.735

15,13 5
25,136----- -

1931 --------- 2,343
2 378

1,067
586

293,554
174,424

------- -22,376 2,4 1
14,9413 2,064 -------

,
1,590 257,S54

211 193
62,598
29 876,1932 -------- -

1933 ---- 2,445 653 216,810 1~1914 1,948 14
145 491 38

1,554
1 428

,
221,222

,
22, 199

IM 2,598
2 780---

918
1 158

305, 69 6
375,794

.22 7
27:023 3,713 120

,
1,399

1

2a0,133 13,706
1,----- -1936 , 1 -

FLORID A

1926--

--------

10,853 Big, l5g4,702
9 737

I ' 17
5

8 a g3g

82,638
1 8322 2
8

9,625 ------- -62
3 413 -------4

13 ------

6,151 343,417
3 37-,, 69 .A5, 3

56 15

123

73,208
3,8039

1927 ---- --- -
1028 - ----

01 011 ,
11,283

, .53,443 3 6
3,369 352,552

44'

'

36 a
8

,
7 6427,064

' 0

, -
2.276 ------ -7

21 0

21

288 29 75,177
04 5778 281344 778

75,784
73,713--

1929-------- -
193 0

ga

,
11,11 9
11,309

,489 355,21 1
3 ' 67 23,469 3?3, 67 2

3 1

1

zm

922
428,114

. 1

1

20,922
20

. .

2

,

------- -2

, 6 ---

-

1,676 ------- -
909
6

9W

,,
4,76g, 254,9714,7

357073 263
5 0

75
3, 39B

77,57 1

1

-
1931-
1932 - ------

3

,953
M

22

5

0
229,5903,064

1,204 125, M
9125 9

12

' S

12, 80 66
6,481

0

------ -
94 ------- -

161 48
7

M16

5
,,

65 6

1

6,611 262,469
69 4892 2075 892

9, 22F
44,- -

1933 -------- -
-1934

9 6W9,263
9 609

6 '0

66 )

1

32 ,

8

2 332
1,541 186,016
2,332 326,86 1IS

I'

1
16 5

a
78,47 1

16,45S
8 4

? ' 5

8

1 ,
2 265 81

26

,5,

423
,,

53
9

5,423 208,25 4
539 227 302

5 , 26(
) U3(

I m
- ------ -

935-------

9 '8

0

9:863 2
651 3,9 , 8

4651 399,8492,,
= 1W22,106

0

, 39 17 33:039 173

5,

,5, ,

For footnotes, see P . 99.

Total
num.
bar of

returns
Num-

bar

STATISTICS OF INCONIE

[Money figures in thousands of dollars ]

Returns with not income

Gross
income

Not
income

Income
tax

GEORGIA

Excess-
profits
tax 4

91

Returns with no net income

Num .
bar &

Gross
income a Defici t

1926 -------- -
1927_ --- _

5,28 1
5,524

3,23 4
3,416

871,829
869,452

61,82 4
70,521

7,56 4
8 320

-------- 2,047
1 839

228,593
229 3

23, 62:
.1928 --------- 5,620 3,409 875,584 64,903

,
6,891

------- -
-------- 1: 922

,62
257 331

19,38,
18 50(1929 -------- -

1030_ ------
5.73 8
5,678

3,390
2,681

806,659
436 '314

62,28 1
25 925

6110 5
2 252

_ ----- 2,037
2 7

,
293,278

1
2% 48(

1931_ ------ 5,567
5 3

1,980
,

316, 569
,

18,624
,

1,664
, 1 7

31309
427,555
356 912

39,20(
44 W193 ---------- -

ION_ ------
, 60

5,556
1,03 2
1 .825

178,5374(% 807 10, 767
22 7G9

1,354
3 115

-----
i~i_

4,046
,
905

' ''

,
36,49 (

1934------- - 5,900
6 9

2,277

,

uz, wo
,

35,126
,

4,830 71
3134 9
3 153

2 0 2 :60 0
228 405

20,33(
22~ 62~1935_ ------ 1 , 30

1
2,381

(
504,688 26,683 3,669 133 3 :044

,
299,471 18,70 (

HAWAII

026. . . . . -- -
1927---------

633
686

.
42 0
445

190,085
2Q5 254

25,84 9
29 349

31 996
5 715

-------- 20 4
2

18,314 1, =
1028 --------- 73 4

794
455

,
206,357

,
33,456

,
31883

----- -
-------

03
238

32,904
41 473

2, 20C
1 6961929----- -- -

1930~ -------- 785
449
413

213, 699
184,486

28,82 9
22 836

3.04 6
2 643

-- -
-----

29 1
3

,
26,577

,
2, 89E

193L -------- 669
780

295 46,3GO
,

4,552
1
447

-- -
--------

39
346

42,304
52 942

4,787
9 22819M ------- -

VJ33 ----- --- 768
304
329

91,062
155, K,8

7,675
19 518

1.03 1
2 680

------- -
14

446
413

,
105,213

,
17,290

03C ------- -
93L --------

791
798

371
457

176,327
227 150

,
16, W
31 236

,
Z 28 1
4 294

9
56

392 4500,' 861552
5,87 8
4,71 1

1
, , , 313 21,900

1
1

4,207

IDAHO

1026. . . ---- -
1q27 ---------

2,28 2
2, rO

99 1
1,014

146,79 1
118 271

7,707
5 930

83 7
587

-------- 1,291 60,174 6,2 1
1928 -------- -
1929---------

2,35 2
2,412

1,06 1
1,054

,
126, 777
135 466

,
6,646
7 525

535
505

------- -
--------

564
553

63,184
50,413

5,9 1
6,83

1930 -------- -
1931 ---------

2,509
2,509

911 9
M

,
86,77 1
56 223

,
4,943
2 819

403
226

------- -
--------

593
7W

60,36 1
73,898

4, &Z
9,1 5

1932 ------_
1933 -

2,350
2 295

27 9
470

,
21,77 7
42 7

,
1,256

r
177

------- -
--------

1,031
1,323

66,21 1
58, 449

12,7 1
5, 9 a--- ---- -

1934 ------
,

2 270 693
,9 5

69,703
2,04 a
3 690

290
502

0
19

1,07 8
966

47,434 61418
1935 . .. .. . 2:269 , 653 84,461

t

,
6,435

1
885

1
22 898

1

41,224
47, 137

a

4,7 1
3,403

ILLINOIS

28.34 0
29,248

16,98 6
16, g13

14,390,96 7
11,953,762

001,78 2
836~ 5S8

116,55 9
107 49q

-------- 11,35 4
10 052

2,239,434
4 764 8

159, B&
30,444
31,700

17 W
17: 6(,18

15, 694,134G
14 044 646

1,012,040
1 103 647

,
115, 222
IV' 133

------- -
--------

,
10,370

5 , ,3 6
2,151,365

186,ft
179, 76~

32,043
32 260

13,389
10 489

, ,
'j, 617,188

, ,
586.664

,
60,135

---- -- -
--------

11, 33f)
15,7SO

4,801,81 9
6,40Z 522

216, K
407 15(,

3z 117
,

4.816
6,651,020
3,565,964

263~ 61 4
131 959

28,520
15 713

-------- 18,920
24 144

6,825,675
5 5

,
642,84,

32,266
34~ 845

7 259
9: 974

5,337,930
7 446 960

,
2-10 079
368:38 5

,
30,722
50 791

------- -
679

,
21,731

,7 8,0,5 8
3,899 593

820,151
548,081

35,331 11,506 1
, ,

.3
1

.
7 9 %789293 2201,, 012909 33, 654068,

:3636
33

3448, 45E
35, O(K

INDIAN A

11!9)227G_____ ----

11

,080
11,463

6,889
6,82"1

1,806,530
1, 582 8X3

129,344
115 760

15,748
13 965

---- 4,191 371,233 33 .41 1
1928 -------- -
1920

11 703
11 :

6,836
,

1, 635, 4f)2
,

122, uxi
,

12,902
------- -
-------

3,343
3,561

479,23 6
469 320

41; 57 1
34 081-------- -

1930 -------
78 9

11 , 663
6,881
5,289

1,708,37 1
994,645

124,080
71 4rW

11,990
7 250 --------

3,70 5
6 18

,
502, 243

,
40, ISE

1931 -------- -
1932

11, ~89 4,395 696,537
,

50, 3G2
,

4,888
--- -
------- -

----

, 6
6 2236

767,555
730 309

70,09(
05 80"d_ . . . . . . .

933 -------- -
11934

11,64 9
11,773

1,96 3
2,797

292,50 4
571,914

23 414
36 804

3,108
5,082

----
i82

,
8,322
7,423

702'41 6
490'611

,
120,254

71 161.. . . .. . . -
1935 --------- lZ 275

12,515
3,646
4,397

894,540
1,159,218

60.11 6
8Z 779

8,275
11 382

21 0
720

6:496
5

6

31

,
507,688
464 008

,
61,681
4 2

Fo

, , 2,0 7

I otnotes, see p. 99 .
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TA13LE S.-Corporations, 1926-35, by States and Territories : number of returns,

gross i.ncome, net income or deficit, income tax, and excess-projits tax, J~r returns

with net income and with no net income '-Continued

[Money figures in thousands of dollars]

Yew
Total
num-
ber of

returns Num-
ber

Returns with not income

Gross
income I

Not
income

Income
tax

IOWA

Excess-
Profits
tax 4

Returns with no net income

Num-
ber 5

Gross
income I

Deficit

1926 --------- 8 843 5,060 1 . 054, W4 66,75 1
292

6,5S6
6 154

-------- 3,783
2 592

219.046
24& 748

25,03Z
19. 19C

1927 -------- -
92~9

9 .050
64 38

5,087
4 981

1,047,967
1,099.127

53 ,
65,510

,
0,605

------- -

--------

,
2,507 219,6.56

70
18155(

43 f2 01 ~ ------- -
1929---------

,
9, 116

,
6,109 I,ogg,644 68,045

9
6 399
4 674

------- 2,430
07 73

261,7
932337

,
28,27(

1030 --------- 9, 125
9 350

4,559
273 5

935 20 9
548 :376

46,48
25,609 2,361

------- -
-------

,
4,119 408, 076 47. 421

8 7----- -1931 ---
1932 ---------

,
9,131

,
1,377 2SG, 327 11,23 9

43
1".03

' 2 584
.
. . . . . . .

50
6 .86 7
5 060

380,172
253,415

5 ,1 (
37,7V

1933--- 9, On
9 990

1, IJ97
2 654

415, .5A 7
605,940

18, 5
27 254

.
3 769 73

,
4,409 232,770 26, 0

3 89(1934 -------- -
1935 ---------

,
8,736

,
Z M 733.915 3~, 631 760 212

1
1 4,054 258,798

1
2 ,

KANSAS

1926 --------- 5,290 3,253 1,109.43 2
042

131,459
99 606

17,01 7
80 712

------ -
- ---

2,027
1,677

141,6.%
295,469

12,88 9
29 .87 3

1927 --------- A 19 1
6 228

3,122
3 Z58

979 ,
1 .061,943

,
108,127

,
12,100

-- -
-------- 1,531 178,640 10,460

63 92g -------- -

1929---------
,

6,192
1

3,278 1,157,222 134,228
2

13 952
8: 241

-------- 1,51 7
2 059

154, a93
373,290

812, 7
29,352

1930 .
::: : : :

6,308
6 290

' Z 846
2 111

710,603
460.740

74 3 1
32 :439 3,435

------- -
-------

,
1714 281,443 52.646

2 53_ .1Q3I_
1932

-------

,
4,997

,
1,064 2W 764 13,30 8

0
1,819

13 11
------- -

33
3,453

1313
239,684
294,673

, 93
21, M

im
- ------

4,833
4 G55

1,17 5
1 674

205,823
493,750

8,2 3
19,990

1
2,772 49

1
1-829 21& 7V 2O.2M

1934
--- -1935 ._ :_ :----

,
4,841 1 :932 491,601 20,360 2.SI1 89 663 25Z 944 22.370

KENTUCKY

1926 --------- 5,479 3,403 933,659 77,20 3
72 270

9,612
8 893

-------- 2,07 6
1 69,

194,01 2
157,993

14,471
14,494

1927 --------- 5,71 8
5 894

3,397
3 457

93& 354
955,937

,
75,154

,
8,172

------- -
--------

,
1,793 172,661 15, ON

1928 -------- -

1029 ---------

,
5,668

,
3,316 921, 192 77,305

4 3
7,74 6
3 982

_ ----- 1,799
2 364

193,354
277,027

16,388
74,306

1930 --- ------- 5.764
4705

2,767
2 159

612,278
267,715

38, 5
18 .065

,
1,843

------- -
--------

.
2,761 433,143 40,242

9 2281931 -- -
1932 ------ _

,
5,193 1 :079 22t, 56 6

1 31
14,468
23 933

1,973
3 316 ' 110

3,5s6
3,141

327, 561
2,45 .309

3 .
29,76

1933 5 .103
5 299

1 439
1: 892

34j . 7
576,013 43 . 978

,
6,047 IGO 2,895 267,830 24,00

1934-------- -
1935 ---------

,
5,252 2,120 736,180 46,686 6, 419 173 2,661 1 187,697 1 19,17

LOUISIAN A

5,657 3,27 7
2 9

930,187
03 2036

6Z 497
56 861

7,554
6 753

------- -
--------

2,380
2,092

3M 137
316,042

26,200
26,323

1927 --- ---- -
1 289 -----

B, 817
6,072

3, 1
3,370

,
L 040, 909

,
60 221

,
6,122 -------- 2,13 2

2 242
295,88 1

90 2339
27,39
32 196. ..

1929--------- 6,31 4
4406

3,424
2 903

885,801
605, 069

53 W
33 .217

4, M
3,o96

------- -
------

,
2,881 ~ 634515

,
51. 988

1030 ------- -
----- -1931 ---

,
6,597

,
2,415 419,649

71643
23,23 4
14 M

2,150
1 765

--------
- ---

3,44 0
68 14,

480,86 5
399,762

59.07 5
64,925

1932 -------- -
--- -1 933

6,675
6,605

1,19 7
5021

,2
384,501 21: 1"30

,
2,890

--- -
83
68

4.315
4 144

231, 503
124262

49,61 1
30--- -

1934--------- 6,995
6 850

2.01 2
2 325

527,45 2
626,077

31 497
35:923

4,35 7
4,923 313

,
3,784

,
27% 803

,
46 ,

1935 -------- 1 , ,

MAINE

1926 --------- B, 443
3 489

1,97 2
2 072

461,039
494 207

32, 52g
36,574

3,909
4,327

------- -
--------

1,471
1,042

99,758
108,635

1% VA
n 270
~jWn -------- -

1928 ---------
,

3,644
,

2,092
,

494,436 34.915 3,703 -------- 1.133
1 180

124., 662
141 410

, 974
20,70 2

lg2g -------- -
j)3O

3,720
3 789

2 09 5
1: 8M

487,657
330,322

35,379
24,9232

3,43 2
2,496

------- -
--------

,
1,476

,
265,180
' 9

29,48 7
36 9001 -------- -

1931 ---------
,

3,884 1,535
713

210,292
107 009

13, W1
9247

1,30 4
1 084

----- -
-----

1,80 6
2,614

270, 67
2.38,515

,
49,71 9

1932 -------- -
-------- -Ig33

3,77 1
3,771 954

,
153,431

,
10,119

,
1.358

3 27
2,454
2 313

19% OR2
181 155

38 ; 067
21,097

1934 --------- 3,89 7
3 912

1,097
1 111

191,809
219, 392

12,63 8
13,410

1 74
1:843 67

,
2,336

,
178,297 ifi, 949

1935 .. . . . . . . . , ,
1 1 ---------- -
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TABLE 8 .-Corporations, 1926-35, by States and Territories : number of returns,gross income, net income or deficit, income tax, and excess-profits tax
,

for returnswith net income and with no net income '--Continue d
[Money figures in thousands of dollars )

Year
Total
num-
bar of

returns 2 Num-
ber

Returns wltb net Incom e

Gross
income 3

Not
income

MARYLAND

Income
tax

Excess
profits
tax 4

Returns with no not income

Num-
ber A

Gross
income 3 Defici t

1926 .. .. . . _ 5,621 3,188 1,446,205 118,166 14,934 -------- 2,433 211,857 20 3911927 --------- 5,787 3,162 1,355,004 104,113 13,189 -------- 1, 8R2 222, 922 36: W
1928_ ---- _ 5,970 3,144 2,34S,695 156,352 17,573 -------- 2,067 236,587 25 82t1929_ ------ 6,180 3,334 2, 505, 989 165,645

16'851 --------
2,143 279,430

,
30 01(jo3o__ --- b, 922 2,775 2,114,349 116, 375 13,225 -------- 2

,
470 420,191

,
80E57

1031 ---- __
1932

b, 841
6 156

2,2,5 5
1 300

1,529,221
1 169 378

76,622
66 117

8,736
7 712

-------- 2,932 719,472
,

101, 8l.2
--------- , , , , , , -------- 4, 102 703,194 135, 24-z

1033 ------ _ 6,313 1,653 1,260,465 55,447 7,659 80 31836 577,569 102 8241934 --------- 6,740 2,197 687,119 55,948 7,581 143 3 735 593,365
,

70 41 7
1035 ----- 6,776 1 2,324

1
703,415 56,806 7,608 201 3: 603 600,357

,
79,14

MASSACHUSETT S

1026_- ---- 17,639 9,752 5,289,583 182,032 48,600 -------- 7,887 1,794,802 146 12E
027 --------- 18,182 9,907 5,575,411 399,071 40,174 -------- 7,149 1,366,406

,
136 20E928_ ------ 18,851 10, 266 6 6,

~'54 347
412,606 46,923 -------- 7,601 1, 849, 502

,
147 01 41929_ ------ 19,401 10,393 5, 73~, 160 444,570 44,620 -------- 7,980 1,014,633

,
190 76C1930 --------- 20,070 81316 3,500,843 240 .637 27,837 -------- 10,546 2,729,715

,
346 6621931 --------- 19,678 6,727 2,581,451 170,983 18,985 -------- 11,948 2,410,170

,
337 20 41932 -------- -

1933 ---------
20,016
19,972

3,476
5,174

1,616,236
21, 492, 028

306,685
177,754

14,21 7
24,779

------- -
451

15,396
13,720

2,231,981
1,616,687

,
369,37 4
226 79 11934_ ------ 21,206 6,188 2,557,615 177,365 24.388 216 13, 622 1 872,967

,
172 2981035 --------- 21,699 7,027 3,298,510 223,173 30,686 1,124 13,321 1 : 650,133

,
164,746

MICHIGAN

92f --------- -
1027 ---------

13,55 3
14,120

8,282
7,953

6,847,08 1
5,929 512

672,42 2
624 658

88,183
81 971

----- _ 5,27 1
4 873

. 671,641
1 2

84,48 1
1928 --------- 14,920 8,655

,
6,098,639

,
735,671

,
85,3 10

------- -
--------

.
4,840

, 35, 42;8
1, 325 147

134,29 C
1 59 47 71929 -------- -

1930-------
16,543
15.758

8,63 1
6, 04,5

8,083,807
4, 654,,505

762,435
389,342

71 , 2
43 858 8 063

,
06

1 716 269

,
1 9

1 93 1
1932

151.28 7
4 9

4, b62 2,776.-880 239 140
,

27,123 --------
,

9, 124
1 ,

2, 036, 296
193,928
209 84 5--------

-19,13 ---------
5 1

34 79 81 :
2,063
3,141

703,521
2,391,165

54 : 022,
176,627

7,21 9
25 110

__. . . .
194

11,24 7
9 947

2,224,772
1 306 3 6

,
372,480

1934 --- _ -- -
1935

15,582
f

4,742 4,919,522 282,582
,

39,862 325
,

0,103
, , 5
050,068

169,29 9
126 068------ i ,, 366 5,946 7,115,810 456,526 62,772 6,143 8,370 719,647

,
106,842

MINNESOTA

10,96 5
11,101

5 870
5:910

2,245,522
2 499 166

130,212
224117

16, 156
14 227

-------
-

5,095
3 6

517,264 31,056
11,302
11 482

6,229
6 316

, ,
2,544,669
2 0

,
155,637

,
17,091

------ -
------- -

-

9 31
31544

343,390
418,090

36,308
28,22 6,

11,476
,

5,491
2,989

'
5

1 . 857, "
146, 669

87 . 556
14,697
9 225

------- 3,563
4 435

477,31 8
722 980

32,732
0 011 .403

m l9r,
4, 364
2. Ov,

1,063,009
652 128

57 .31 1
31 115

,
5 .991
4 166

------- -
------

,
6,427

,
951,175

6 ,13
105,601

10,702
11 208

2,37 3
3 185

,
995,64 7

1 32 9

,
44,770

,
6,284

---- -- -
77

7,51 3
6,855

867, 04 G
651,229

143,426
103,034

11 : 214 3,683
, 6, 0 5

1,589,448
59,810
68,070

8 23 6
9"358

15 1
310

6,41 4
5 847

676,997
608 656

91,804
4 3 8

----------
, , 6 , 9

MISSISSIPP I

1926_ ----- -
1927_ ----- __ 22

.113
240

1,413
1,435

253,964
% 058

13, 61166 1,435 -------- 700 67, 587 7,40S
028

1
929---

2,432
2 562

1 4K
1~ 0

257,632 12,700 1,066 --------
4

780
7,817

80,317
7,80 1
6 77 9-

1930 -------- 2' 604
4 3

1,044
266,681
143 78

13,73 7
5 999

1,13 1
512

-------- 894 96,251
,

7,728
1931 -------- :
1932 ----

2" 585
2 446

782 93: 899
,

3~ 485 267
------- -
--------

1, 2293
1 !01

136,535
111 822

14,36 5
15 10 5---- -

1933 ---------
.

21337
367
644

25 77 9
71: OSO

1 128
2' 856

133
391

1:,78
,

It)% 816
~

16,048
10.31 -------- -
1935 -------

2,326
2 374

83 5
9

IlG, 709 4,670 639 23
1, 461
1 325

77 .530
81, 17g

10,73 1
8 91 1-- , 10 132.141 6,015 827 42 1 :209 88,206

.
7 .602

For footnotes, see p. 99 .
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TABLE 8 .-Corporations, 1926-35, by States and Territories : number of returns,
gross income, net income or deficit, income tax, and excess-profits tax, for returns
with net income and with no net income I-Continued

[Money figures in thousands of dollars ]

Year

MISSOURI

Total
num-
ber of

returns'

Returns with not income

Note Gross Net
ber

I

Income

3 1

income
Income

tax
Excess-
profits
tax i

Returns with no not income

Num-
her 5

Gross
income Deficit

1926--- 16,145 9,160 3,783,126 20-1, 510 33,948
3 281

-------- 6 .98 5
6 627

704 21 1
: 500970

51,022
66,960

1027--- : : : : : : 16,370
16 751

9,017
0 137

3,441,64 9
7?4 87 63

239 67 1
25t,:781

0 ,
27,953

------- -
--------

,
6,711 766,051 60,573

IM
1929---- --

,
17,223

.
9 14612

3, 4
,

3,796,258 262,695
44 662

26,78 6
74S17

-------- 6,068
7 691

962.06 1
1 275,416

65,538
103,086

1930
31

17,10 6
16 767

7,41 1
5 723

5
21574,540
1,462,83 .5

,1,
101,315

,
10,872

------- -
--------

,
0,107

,
1.573,324 185.86 7

19 -------- -
1932 ---------

,
16,373

3

1,
3,140

86

3

086,39 9
32 3478

78,524
100 036

0 1554
13:796

------- -
196

11 .243
9,769

1, 3651961
976,015

184,32 3
151,47 7

1933 --------- 15,594
83515

4,01 4
87 94

1, ,
2,018,558

,
142,8ql 19,661 256 9,151 939,2.36 132,84 3

1934 -------- -
1936 ---------

,
15,got;

,
5,305

1
2,084,450

1
134 .044

1
18.431

1
402

1

8,768
1

1,134,084 126,28 0

MONTANA

1926 --- --- 3,866 1,696 162,015 13 .937 1 .520 -------- 2,180
983

63,61 1
01 448

6 64 3
9~ 34 3

1927 -------- -
28

4.020
7083

1,83 7
1 933

194,574
213,196

13,312
14 .643

1,361
1,249

------- -
-------- 960

.
46,558 5,48 3

--- --- -19
1929--- -

------

,
3,W

,
1,822 190,321 11,942 941 -------- 1,07 0

1 454
47 .886

37472
6,77 0

10 629
19

.30 ---------
3, 350

201
1,419
1 099

116.180
78 9118

5,58 2
3 286

379
251

------- -
--------

,
1 , 729

,
68,003

,
17,489

1931 -------- -
1932 ---------

3 ,
3,044

.
529

,
33,989

,
1 .048 12 1

279
------ 2:16 3

1 938
71,61 2
59 639

11 .790
7,59

1933 -------- -
34

2,93 3
967 '2

630
937

50, 45Q
116.143

2,03 6
5,520 759 28

,
1,647

,
46,340 8,0 4

19 -------- -
1935 ---

,
2 1,053 159,290, - 8,622I- 1,186 54 1,524 50,810 5,63

--

NEBRASKA

3926 --------- 4,594 2,815 607,508
27 9

8
~ 1

1
3 122

~ 1
- ----- -

-
771 9

1 296
127,77 9

55 5120
10,178
9,462

1927 --------- 4,71 6
4 836

2,95S
06 03

6G7, 777
414653

26 50 2 98 2
2 1 21

----- --
------- 1,251

'
1 53,126 10 .35(

1928-------- -
---- -1929 ----

.
4,72.5

,
2,960

,
646, 677 3():07q

2: C,62
------- 1,352

51 10
137, 689

54 3180
17,30(
16, 62E

1930 ---------- 4,786
8604

2,70 8
07 12

515,09 4
12 4303

21,996
11 648

2, 043
1 7
'08

2.355
.

204.894 lor21 ,
1031 -------- -
1932 ---------

,
4,694

,
958

,
133,007 138

8
94

0 1 8--------
3,308
2 844

236,42 1
168 021

27, W
21, 78 '

1933 --------- 4,473
4 611

1,180
1 a79

216,265
342,666

9,81 3
19,905

1 .36
2,737 54

,
2,784

,
136,803 17, E

1934-------- -
1035--------

,
4,494 1~ 613 334,669

1

5,994 2,198 71 2,459 1 152, o9a 12,95(

NEVADA

1926 --------

-J 9 6

32 67,879 2.881 316 64 3
253

12 557
11 : 550

3,07
3,41

1927 ------- 7 4
802

3 l

3 3
108,219 4,109

6 963
48 7
736

.
. .. . . . .

281 0 0 91 0 4,60
im ------- -
1920 ---------

1 ,
1,033 351 252,796 0,771 971

--------
31 5
4CI

1 :
1 93 5
1 50 82

4,33 0
5 84

1930 --------- 1,022
997

309
301

241,95 6
358 248

5,547
6,840

59 5
754

------- -
-------- 410

,
19.490

,
4,77

1931 --------
-

1932--------- 938 108
,

2K 427 6,462 896
953

------- -
13

542
502

26,225
26,832

6,02
15,99

1933 --------- 888
956

106
195

246,21 1
357133

6,727
3 403 468 18 493 33,599 4,65

1034
1935 --- --------- 96S 227

,
176,435 3: 213 442 17 474 24,710

1
2,0 3

NEW HAMPSHIRE

1926 --------- 1,183 715 147 .800 9,293 1,065 -------- 468
399

81,24 0
47 548

8,052
6,099

1927 -------- -
1928

1 .22 7
1 322

754
767

149,96 6
153,633

11,148
11,398

1,210
1,168

------- -
-------- 466

,
80,24 1
9 75

11,10 1
7824-------- -

1929 ---------
- ,

1,349 803 152,699 11,94S 1,117 -------- 477
621

5 ,0
38994

1
1 1, 64 1

1030 --------- 1,396 707
587

112.73 4
75673

7,45 5
4,166

720
362

---- -- -
-------- 687

.
80 675 8,73 3

19~31 -------- -
1932 --

1,34 5
1,333 329

,
47,479 2,151 277 -------- 934

943
72: 78 8

5367 6
10,57 7
7 4&------ -

1933 --------- 1,412 400
509

76,778
105 101)

5,00 5
7 760

689
1 066

13
8 865

1
73 :149

,
6,141

1934 -------- -
1935 ---------

1 1 : 47 2
1 464 523

,
112,325

,
7,074

,
973 28 879 70,422 5,24

1926 ---------
1927 ---------
192S---------
19N ---------
19~6---------
1931 ---------
1932 ---------
1933 ---------
1934 ---------
1935 ---------

For footnotes, see P-99.

Returns with no not incom e

Num-
ber a

Gross
inconle a Defici t

17 .480
19,143

10,41 3
10,783

4, 105, 18G
4,393,566

342,090
3 .19,481

42,83 0
43 337

-------- 7,06 7
6 861

701,615
808 8

67,551
20,509

88
11,310 3~ 607,869 376,247 41 :171

------- -
--------

,
7, 605

, 05
782 487

83, OU2
85 03 521, 5

22,489
11,64 6

9~ 94,;
3, 748, 760
2,484,672

444,89 5
22 87 1!

415 630
24 : 075

--- -
----

8,468
1

,
955, Gg")

,
136,74 9

22,967 8,449 1,745,27 1
'

15 , . 129 16,813
------- -
--------

0,71 1
12,515

1,405 281
1, 794; 189

238 326
441 '47 723 .27 8

23,902
3,12 8
3,599

991 ,, 61 5
1,236,745

106,566
125 456

14,037
17 395

----
i 5- - -

17,955 1,776, 135
,

359,85 5
25,383

5
4,747 1,785,940

.
167 161

,
23,036

4
135

17 972
IS' 104

1,551,89 8
1 303 616

315,245
194 84 626,3 4 5,670 2,011,271 180: 725 24,868 374 1 8,286

,
1 :604, 629 175 :382

7 1926 ---------
2 IV27- ----
2 ig2s------

1929 ----
5 1930 ---------

193 ---------19, 2- -------
19
193.1
1935
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TABLF S.-Corporations, 1926-35, by States and Territories : number of returns,
gross income, net income or deficit, income tax, and exce8s-profits tax, for returns
with net income and with no net incoine I-Contfime d

[Money figures in thousands of dollars ]

Year

NEW MEXIC O

1926-------- -
1927 ---------

1,108
, 1,019

47 1
495

57,108 3,708 39 5
61,856 3 998 418 --------

637 15,787 3,66S
n2IS --------- 1,10 3

2
541

,
70,297 4,621 415 283

282
16,84 0
17 -357

2,748
2 2211929 ---------

1930 ---------
61, 1

1,136
558
491

66,909 4 320 354
49,579 2~ 455 179

-------- 300
,

17,762
,

2,527
1931 -------- -
1931.1

1,172
1971

375
188

29,711 11247 6 3
12~ 157 412

------- -
--------

43 0
558

27,21 6
29,180

3, =1 8
4,083-------- -

1933 ---------
,

1,132 241
4 7

24,325 1,117 154
------- -

6
73 8
656

32,49 7
20 541

4,535
3 41934--------- 1

1935 ---------
1,18 1
1,13 .

34 7
387

41:407 2,059 283
4G 644 2 151 296

14 596
,

20,127
2 9

2:5691
1 1

, ,
1 1

17
1

632 19, 1 12 1 . 84 0

NEW YORIK:

1926-------- -
102 ,---- -----

89,61 7
96, 94 9

51,42 4
5 3 , 05 1

29,72-9,073
31 , 28 5, 6 9 9

2,770,885
2 . 5 4 5 5 0 7

956,409
324 573

---------
3 6

- 38,193 6,084,458 617,07 1
8 -

1929 ----
1 ~i, 72
107 300

5 , 0 0 8
55 304

34 9 3 7 63 81 1
36 812 023

8,
,

3 , 24 9 16
,

367,733
------- -
--------

,10 8
40,002

7,054,365 576,625
6,116,345 573 65 2---- -

1930 -------- -
1931

,
111,100
1

,
47,674

, ,
6 27,482, 351

3, 646,02 2
2 091 540

'

3S3,11 0
238,010

------- -
------- -

I

43,865
54 627

,
7,901,545 854,29 2

12 011 326 1 355 6

1

-------- -
1 932 ---------

10,85 1
109,931

39,27 1
15 ' 59D

15,113,394
9 660 469

1, 216, 637
700 156

135,40 2
94 739

--------
,

62,639
, , , O U

16 ' 194,996 1,91S:45 9
1933 -------- -1
934 --------

110, 436
118 941

18,922
24 318

, ,
13,241,66 7
16 08S 093

,
831,98 0

1

,
116,743

------- -
1 578

86,23 4
81,811

14 191,558 2, 186, 74 9
10: 691,022 1 672 403-

1 935 ---------
,

120,019
,

27,180 '19, 634~ 755
191,53 2

I~ 447,030
164.07 3
199 007

1 :720
3 881

83,689
82 871

,
11,552 650 1 : 236. 092
10 92 :

1 1
,

1

,
, , 5 741 904,64 1

Returns with net inconie

Gross
income 2

NORTH CAROLIN A

Net
incoal e

NEW JERSE Y

Income
tax

Excess-
profit

stax 4

---------

6,4116, ~,01

--

3,68 6
3,688

1,212,14 2
1,340,347

102,879 13,01 7
114 607 14 147

-------- 2,764
2

252,468 29 0 1
6" . 9g

6,570
3,462
3,009

1,225,830
1,149,185

, ,
96,562 10,770

104 .314 io 863

------- -

- - ------

,308
2,66 7
3 Oil

19U, 775
261,057

16 :4 J
20,78

61544 2,161 732,451
,

73,172 8,334
- -
------- '73 23

298,03 5
471 227

25,3 4
6,21 9
6,802

1, Si g
1,080

673,64 6
464,287

71,193 8, 14 8
62 687 8 565

-
--------

,
3,80 3
4

, ,
381, 1G7

36,8,
40,1 0

5,835
5.900

2,04 9
2 576

690,554
849 384

, ,
54,459 7,48 2
65 5

------- -
154

,24 1
3,206

345,79 1
215, 4u6

51,13 4
22,33

6,019
,

2,780 941,'677
, 66 9,015

70,243 9,657
11 0
159

2 920
2:874

272,761
306 982

26,2 0
22 1, , 14

3,445
3 71
1: '12

8

4"'i4

3 :2 31
2: 81,1~~
2
2,752

1926 1
1927 -------
19,8 ------- J
192 9
i w30-- : : : : : : : I

193,
19~5 ------

Total
nurn-
her of

returns
Num-

he r

1,552

1 :71 37

':
467

1 18 3
826
487
649
785
726

NORTH DAKOTA

131,654
160,221)
160,651
121,487
88.446
44,313
26,754
47,845
66 959
67 : 840

6,574
5 .412
6 ; 688
4,538
2,721
1,65 1

827
1,257
2, ()S~
", -yz

422
399
321

9 4
102
174
286
308

1,893
943
97 2

1 085
1 :458
1 .735
1~ Y10
1,565
1,454
1,463

49,804
35,829
44, 525
44, 3N
59.910
5 :31623
52,553
38,3o6
34,305
41,558

4,865

3,945
4,533
6,533
6,593
4,419
4,335
3,047
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TABLE 8 .-Corporations, 1926-85, by States and Territories : number of returns, TABLE S .-borp orations, 1926-85, by States and Territories : number of returns,
gross income, net income or deficit, income tax, and excess-profit8 tax, for returns gross income, net income or deficit, income tax, and exccss-profits tax, for returna

I f, : A with net income and with no net income 1-Continue d
with, net income and with no net income - ont nue

[Money figures in thousands of dollars ]

Year
Total
num-
ber of

returns Num-
her

Returns with not income

Gross
income

Net
income

Income
tax

OHIO

Excess-
profits

taX 4

Returns with no net income

Num-
ber I

Gross
income

3 Deficit

926 -----
----

23,475 14, 266 7,211,098
6 416

530,11 9
W5 740

66, 541

-

63 487
--------

-

-----
9,20 9
8.901

1,469,759
1,741,695

113,122
132. 17 2

927---- -
----- -928

24,30 5
24,722

14,02 0
14,344

6, 73,
7,557,76S

,
589,966

,
64,776

3

-- -
-------- 8,942

51 59
1,339,51 6

705 02 01
123,830
153, 561-- -

929 ---- 25,17 3
45925

14,29 9
67610

7,879,66 1
4 .901,729

687,231
301,339

71,39
33,041

------- -
--------

,
13,365

.,
2,704,950 250,365

0523 1930- .
,)31 ---------

,
25 462

,
8,318 2,910,398 170,378

48 1114
38,223
15 124

-------- 15,457
10,399

3,071,04 8
7,03021 72'

9 ,
47S,59 7

932 ---- --- -
-33

24 :919
24 823

3,969
8595

1,746,586
2,559,005

,
175,811

,
24,323

------- -
428 17,287 2,200,41 6

2222 17
348,579

33 7200--- ---- -9
934--- .': --- -

-
26 :161

,
8,47 1

63
3 812,172

5674 :991
259,67 4

748324
35 804
44: 650

525
1,618

16,06 7
14,973

9,,
1,842,111

,
151, 73',

--- -935 ---- 26,664 9,9 , ,
1

OKLAHOMA

1926---- 5,835 3,209 915,820 94,30 1
608

10,327
6 368

------- 2,536
2 090

402,181
366.858

32 .928
45,64 1

1927. . . . : : : : : 6,132 3,27 1
3 512

804,266
975 497

156,
23379

,
8,124

------- -
--------

,
2,177 293,740 36,28 9

1928-- .--
:- :-.1929

6,45 6
6,671

,
3,649

,
1,047,919

,
105 607

:
9,79 5

3
-------- 2, 16 9

07 33
336,547

725702
28.44 8
69, 41 E--- -

1930 --------- 6,944 2,94 8
17

519,489
067205

2977 1
20 911

7,7 9
2,171

------- -
--------

,
4,0,%

,
591,71 7i 119, 87C

1931 -------- -
----- -1032

6,558
6,092

1, 7
1,030

,
166, 747

.
20 21 8

:
2,61 1

716
----- - -

IH
4,369
3 892

500 .30 9
492 b28

83, 66E
6214%-- -

1933 --------- 5 97 5
6: 060

1,396
8341

254,39 9
474 389

27 059
49,076

3,
6 747 139

,
3,563

,
641,30 5
1

47, 631
39 21(

---- -
1934-------- -
1935 ---- 6,073

,
2,063 745: 883 61,861 8: 506 33 0

1
3,37 5

1
00,882 ,

OREGON

------

1926 ---------

-----

6,144 3.003 803, 667
8

20,867
69423

2,99 5
4942

------- -
--

3,141
2,172

197,20 5
210,568

21,24 0
21,736

1927 -------- -
1928 ---

6,35o
6,673

3,028
3 .131

486, 61
512 332

,
29,385

,
2,737

----- -
-------- 2,232

3452
2W, 21 9

520206
18 .904
20,410----- -

1929----
: : : : :

6,86 3
01 27

.3,10 5
2 590

579: 209
4M 249

30,02 7
17,010

2,601
1,517

-------

--------

,
2,979

,
287,066

4671
37,430

9794 31930 --- -
1031 ---------

,
6,880

,
1,910 220,112 8 93 6

:
768
371

-------- 3,46 7
4 336

3 1 ,
280,190

,
51 .924

1032 -------- -
1933 ------

6,446
6 247

77 9
1,058

83,39 7
177,766

3 055
5 448

:
75 7
2

------- -
17
24

,
3, 86 1
a 491

205,485
652226

37,095
23,080-- -

1934--------- 6:093
13

1,427
7021

242 51 7
327~ 687

9 135
13,830

6 91
1 :901 95

,
3,208

,
212,128 22,138

1935 --------- 5,8 ,
1 1 1 1

PENNSYLVANI A

-----

1026 ---------

-------

24,173

------I

13,820
3 193

-- i

10,357,11 8
47 29 986

~l
941,81 9
806 494

I
122,36 1

13 6104
------- -
--------

-

10,35 3
9,33o

1,730.696
2,284,379

150,307
188,397

1927 -------- -
1928 -------

24 88 3
25 :558

1 ,
1 .3,370

, ,
10,209,117

,
q05, 715

,
104,00 0

2 113
-------- 9, 665

9 795
2,151,15 5
1 909 570

181,313
193,601- -

1929 --- 26,35 7
57726

13,880
25411

10,843,235
7,562,032

1,060,023
565 .536

11 ,
64,380

------- -
--------

,
12,549

, ,
3,235,59 9

370
316,422
476 652

1931 ---------
,

26,448
,

8,452
946

3,227,380
072 78 62

249,23 1
164 050

27,37 1
21 9&3

------- -
----- --

15,183
19,143

5,010,
4,092,190

,
567,085

1932 -------- -
----- -1033

26,800
26,665

4
6:307

,,
3,028,214

,
225,937

,
31,55 4

0
i~6
481

17,46 2
25 517

3,259,577
7523 570

400,019
319,758---

1934 --------- 28,64 6
29428

8,104
8 949

4,322,11 7
4,971,903

330,524
349,627

45,4 9
48,072 1,159

,
16,416

,,
3,519,121 248,056

1935 --------- , ,

RHODE ISLAND

------- -1926 2,566 1,368 616,015 43 . 396 5,477
1

-------- 1,198
947

252,858
160 030

22,640
16,193-

1927 --------- -. . . . .
1928

2,688
2,871

1,536
1,628

735,728
691,950

49,04 6
51, 732

.5. 9 1
5,585

------- -
-------- 11000

1 067

,
187,610

893231
15,101
19,731-- . . . . . .

1029. .

. .

. . .
1930

2 964
3 : 068

1,650
1,370

683,00 2
380 338

54,487
23 345

5,504
2,677

------- -
--------

,
1,45 0
1 655

,
~70, 68 5
373 103

57,783
55 367. .

. . . .

1931. .
. . . . . . .

3,127 11217 265,321 18:184 1,88 7
1 147

- ------ ,
3272

,
347 .445 62:012

1032 -------- -
1933

3,13 4
27 23

56 2
846

127 04 5
314: 510

91290
22,401

,
3,093

----- 1
2,143

242
217,06 6
312 195

37,07
95136-------- -

t934---------

,
3 504

: 577
94 7

1 071
293,303
411 635

20,30 7
39 825

2,79 2
3,492

3 5
84

9,
2,107

,
270,891

,
36,75!

1935 --------- 3 , , ,

192C----------
192 7
928_
1929 ---------
1930 ---------
193 1
1932 ---------

1 1933 ---------
193 4
1935 ---------

Year
Num-

her
Not

income
Income

tax

SOUTH CAROLINA

Excess.
profits
tax 4

Returns with no net income

Num-
her a

Gross
income Defici t

192C---------- 3,822 1,768 341,241 15,325 1,693 -------- 2,054 168,970 12 4C~
1927 --------- 3,713 1,768 404,553 24 791 2,694 -------- 1,648 106,947

,
8 61 ,

i92S --------- 3,817 1,710 328, 582 17 : 816 1 804 -------- 1,709 156,705
,

9 W1929 --------- 3,759 1,597 299,809 16,161 1:464 -------- 1,775 194,9914
,

11 4(1~1930 --------- 3,626 1,229 147,121 6,281 525 -------- 2,031 224,452
,

25, 63 (
1931 --------- 3,610 .980 114,668 6,084 539 -------- 2,244 196,589 18 41C1932 --------- 3,404 511 82,521 3,448 433 -----

-
2,611 153,147

,
20 66E

1933 --------- 3,2,45 1,078 224,948 15.727 2.130 ~5 1,871 91,936
,

14 004

1
934

---------
3 312 1 33 4

:
263, 916 14, 109 1,940 26 1,704 111,456

,
9,1541935

---------
3:447 1 394 275,669 11,774 1,619 41 1,794 134,764 7, 40E

SOUTH DAKOT A

1 926 --------- 2,872 1,354 87,879 3,437 257 -------- 1,518 42,861 3 92,27 --------- 3,008 1,665 151,272 5,230 387 -------- 704 28,127
,

2 891928 --------- 2,954 1,712 154,811 6,230 394 -------- 677 30,633
,

2 331929 --------- 3,071 1,685 140.322 6,296 395 -------- 816 49,669
,

2 7 81930 --------- 3,127 1,614 107,590 4,946 294 -------- 998 55,074 3:4 41931 --------- 3,132 1,093 55,099 2,241 118 -------- 1,361 60.017 5 02'1932 --------- 3,023 473 26,226 699 84
--------

1,900 58,561
, ,
8 N51933 --------- 2,876 509 36,871 1,004 137 4 1,734 42,343

,
4 0 11934--------- 2,811 692 56,905 1,735 239

1 0
1 543 40 813

,
4 2741935--------- 2,699 755 74,962 2,206 303 12 1 : 421 38 :937

,
3,1 4

TENNESSE E

4,955 3,047 1,005,290 66,026 8,177 -------- 1,908 285 705 17 4 25.039
5,213

3,05 4
3,039

1,039,65 6
962 468

61,403
65 893

7,405
7 039

-------- 1,577
1 747

,
256,920

,
18,54

5,338 3,032
,

002,047
,

59,633
,

6 744
------- -
--------

,
1,852

268,428
307 351

18,06
24 705,40 8

5,312
2,46 3
1,832

570 . 822
362 762

33,11 7
22 969

3 :36 4
2 274

-------- 2,483
3

,
420,751

,
46,888

6, 109 1,010
,

221,451
,

12,097
,

1,700
------- -
--------

,007
3,678

389,176
358 843

45,252
42 42 25,21 5

5 239
1,51 0
1, 968

414,280
527 991

24,473
28 511

3,371
3 920

96
92

3 179
:

,
223,299

,
29,55 3

6 : N 1 2,128
,

618,005
,

33,141
,

4,557 175
2 858
2,814

233,11 9
227,056

23,960
18,223

TEXA S

11,970
12, 930

7,253
7,524

2,728,74 5
31 52 682

199,52 5
1 2 338

24,86 3
17 051

-------- 4,717
4 3

473,996 52,19 1
14,238 8,293

, ,
2,452,987

11 ,
13,980

,
18,441

-- --- -
--------

, 53
4,761

567,89 6
786 169

67, W
68 85-,14,552

15 431
81 156
6 660

'

2,420,433
1 ,593,901

1
89.132
97 054

18,193
9 739

-------- 5,24 3
7 362

,
685,770

,
66,89C

15 : 2'215
15 154

5, 216
,
816,758

,
46,981

,
4,311

------- -
--------

,
8,582

934,25 4
1,098,435

106,851
152 978

15 169
2,98 2
4,198

730,901
1, 057, 647

40, 858
57,596

4,71 3
7,968

------- -
366

10,65 3
9 296

812,817
578 827

,
156,41 3
106 7215 582

I ri 675
5,34 3
5 772

1,389,77 6
1 920 22

92,504 2,721 340
,

8, 649
,

868,403
. 6

108,09 9, , , , 7 103,850 14,301 549 8,373 719,347 75,32 5

UTA H

3,083
3,125

1, 63 7
1 589

264,983
279 069

18,566
17 179

2,183
1 9 2

-------- 1,546 99,779 9, sg4
3, 508
3 2

,
1,712

,
290,146

,
20,363

, 5
2,004

------- -
--------

91 3
932

79,43 3
79 898

9,637
8 75 1, 4 5

3,301
1 64 6
1 : 392

288,73 9
199 849

19.93 3
11 323

1,81 4
1 055

-------- 98 8
1 17

,
83,235

,
8,582

3,13 5
2 901

977
,

100,564
,

5,056
,

426
------- -
--------

, 3
1,516

121,243
139 229

14,32,'
18 046,

21 .0-3
419
615

29,84 7
98 744

1 .57 3
5 387

20 6
741

-----
i

11909
,

140,058
,

18,527
2,90 2
2 842

802
,

151,093
,

7, 606 1 043 19
1,M
1,5 .50

90,107
80,449

14,020
9 991,

1
901 173, 66G 9,358 1: 287 44 1, 461 79,437

,
7,090

For fo0 notes, see p . 99.

Total
nuni-
her of

returns 2

[Money figures in thousands of dollars ]

Returns with net income

Gross
income 3
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TABLE 8 .-Corporations, 1926-85 . by States and Terri
'
tories : number of returns,

gross income, net income or deficit, income tax, and excess-profit8 tax, for returns
with net income and with no get income '-Continue d

[Money figures in thousands of dollars ]

Year
Total
num.
her of

returns Num-
her

Returns with net income

Gross
income 3

Net
income

Income
tax

VERMONT

Excess-
profits

tax 4

Returns with no net income

Num-
her 5

Gross
income Deficit

----- -1926 1,096 699 145 .614 10 429 1,230 -------- 397 45,470 4,1 7- -
1927 ------ 1 080 6S3 153,168 9 : 927 1,164 -------- 348 42,861 5,57---
JM

,
1 112 724 156,048 10,314 1,038 -------- 342 42,212 4,598-------- -

1929 ---------
,

1, 120 704 142,257 10,255 963
491

-------- 357
492

55,113
52 244

9,64
6 2 11930 -------- -

1931 ---------
1,120
1,169

572
420

99,924
51,468

5 28 7
1 : 933 165

. . .
---- -
-------- 693

8 9

,
72,214
71 086

,
7,79

10 0g1932 -------- -
1933

1,174
1 184

22 1
291

25,752
44,715

1,210
2,273

159
308

------- -
5

9
826

,
48 924

,
5.89-------- -

1914
,

1 244 404 65,284 4,005 551 6 767 49 : 690 4,891
7--- . -

1935 ----------- 1 : 241 413 81,531 4,787 658 19 757 53,377

2
o

3
1

4 ,

VIRGINIA

1926 --------- 6,358 3,795 1,112,614 135,859
Z3 648

17,294
15 770

-------- 2,563
2 137

202,965
0022G7

17,391
22 531927 -------- -

--- -IM
6,48 5

78 66
3,79 5
3 835

1,013,815
1 024,668

I ,
118, ~"

,
13,166

------- -
. . . .

. . . . ,
2,337

,
245, 296

,
18,79---- -

1929 ---------
,

7,168
,

3,837 1:016,915 132,956 13,794 -------- 2,613 294,173
370 506

22,53
44 411030 -------- -

---- -1931 -
7,13 9
7,071

3,24 1
2,730

847,01 5
631,485

110,675
76,746

12,61 9
8,662

------- -
--------

3,185
3,661

,
375,118

,
50,87,-- -

1932 -------- -
1933

6,91 5
81 56

1,490
1,930

278,00 9
602,610

36,692
43,882

4,972
6,060

-------
-

113
4,765
4,211

360,176
266,697

62,771
62,34-------- -

1934---- -
1935 _- ----

,
6 893
6:876

2 542
2: 742

641,81 6
697,714

54,682
56,778

7,51 9
7,807

99
156

3,794
3,639

230,03 1
247,877

36,45
39,70

WASHINGTO N

1926 --- 10,749 5,305 1,024,089 63 .301 7,296 -------- 5, 44a 865,543 33,50----- -
1927 --------- 10,977 6,355 1 056,76 1

:
62,700 7,222

4197
-------- 3,74 8

3 799
348, 21 9
288 353

33, 9T
00,.3 31928 -------- -

1929
11,94 7
12 159

5,874
5,924

239,1081
1,163,890

75,391
76,230

,
6,986

------- -
--------

,
4,058

,
397,561

,
31,68,

-------- -
1930 -------- -
1931

,
12,709

09113
4,93 4
3 916

671,96 2
357 660

31,492
17 608

2,68 6
1,397

------- -
--------

5,306
6,388

602,964
592,111

57,35 1
83,3 2

-------- -
1932

,
32812

1
1 654

,
166,579

,
7,744 954 -------- & 150 499,153 85,441

,---------
1933 ---------

,
11,472

,
2,128 293,411 12,805 1,768 55 7,206 401,664

317339
50.90

83 136
1934 -------- -
1935---------

1 11 45711 : 556 2 903
3:141

610,734
639,526

25,764
32,449

3,537
4,462

100
196

6,483
6,196

,
313,667

,
31,59

WEST VIRGINIA

3026 --------- 5,142 3,000 814,966 76,152
7 24

9,41 6
6 996

-------- 2~ 142
8251

151,14 9
173 152

I& W
23 07.,1927 -------- -

Im
5,239
5 145

Z 928
2 773

702,21 2
666,032

5 , 0
51,923

,
5,445

-------- -
--------

,
1,910

,
170,774

,
19,964

-------- -
Im -------- -
1930

,
6,173
5 101

,
2,873

4772
700,698
447 840

59,047
117 487

5,757
2,647

------- -

--------
1,943
2,108

162,244
203,753

17, W
21,38(

-------- -
1931 ---------

,
4,953

,
1,900

.
228,123

,
If). 44 5
7 915

1,586
1 039

-------- 2,60 8
3 344

277,974
9 39525

38, gs
37,56 11932 -------- -

1933
4 807

5544:
9 6 2

1,290
119,373
223,741

,
17,919

,
2,465

------- -
32

,
2,831

,
206,260 26,101-------- -

1934 -------- -
1935

4 662
4: 543

1 726
1: 870

430 70 6
510 :002

29,008
34 388

3,987
4,728

52
135

2 52 5
328

11818 7
M, 547

16,991
12 .8Z---------

1
,

WISCONSIN

1926 ------- -
Iqr

13,82 7
14 456

8,2153
8 567

2,26& 270
232,9472

187,044
185,418

23,193
23,118

------- -
--------

6,574
4, In

392,41 0
437,508

~36,63!
39, 7rA--------- -

1M -------- -
1929

,
15,393
15 836

,
8,828

8108

,
Z 347, 12 1

12 13772
184,569
198,398

20,122
10,928

------- -
--------

4,68 1
6,079

408,788
449,131

45,9 N
47,43(

-------- -
1930 -------- -
1931

,
16,009
16 311

,
6,77 7
6 199

, ,
1,589,177

859 406
103,140
50 205

io, 921
5.100

------- -
--------

7,23 4
9,067

730,197
904,477

73,31(
109,48 ,-------- -

1932 -------- -
1933

,
16, 203

85216

,
2,80 6
3 422

,
391,493
7% 626

,
19,84 8
37,548

6 Z 602
5,201

------- -
155

11,17 6
10,147

829 237
531 :140

149, %
88,3Z-------- -

1934 -------- -
35

,
1 16,910

15 916

,
41*55 9
5 087

1,025,69 6
1 273 028

11,20 9
12 182

7,042
81552

154
294

9,17 7
8,600

614,934
616,960

69,0
64, A19 --------- , , , , ,
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TABLE 8.-Corporations, 1926-85, by States and Territories : number of returns,gross income, net income or deficit, income tax, and excess-profits tax, for returnswith net income and with no net income '-Continue d

[Money figures in thousands of dollars ]

Year
Total
num-
ber of

returns 2 Nuni-
her

Returns with not income

Gross
income 3

Not
income

Income
tax

Excess
profits
tax 4

WYOMING

Returns with no net income

Num-
her A

Gross Dofielt
Income

1926 ---------- -
1927 -----------

1,41 8
1,402

77 6
788

60,932
57 .921

5: 233
4 920

534
492

-------- 64 2
413

19,766 3,66 9
1928 ----------- 1,441 881 69,951

,
5,737 467

------- -
-------- 364

22,990
16,1529

3,856
2 6781929 ---------- -

1930 -----------
1, 46 8
1,440

798
721

60,8sl
47,049

3.976
3 056

1 262
203

-------- 450
492

20,787
,

3,69 1

1931 ----------- 1,416 580 27 804
,

1,701 91
------- -
-------- 634

22,21 4
28.814

3,991
4 87 41932 ---------- -

1033 -----------
1,49 5
1,322

24 6
291

9: 859
14 800

52 8
590

5 9
79

------
1-

1,0,39 35,317
,

0,350

,
934

-----
1 313

:
391

,
29,056 1,413 194 6

879
787

25,870
24,769

4 71 5
5:10 51935 . . . . .

. 1
1 297 443 37,844 1, M 264 13 715 23,007 1,794

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp . 101-105.

1
Includes returns showing no income data-inactive corporations .~ Gross income corresponds to total income as reported on face of return, Plus "Cost of goods sold" and41CoSt of operations." For 1934 and 1935 interest on Liberty bonds, etc., has been deductc`~ from gross in-come, as this item was not included in gross income for prior years .

I The oxmss-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the NationalIndustrial Recovery Act . Under the provisions of the Revenue Act of 1934, a small amount of excess-profits tax for 1934 and 1935 appears on returns with no net income for income-tax purposes . The credit forinterest received on certain obligations of the United States and its hastrumeo tali ties, which is allowed
against net income in the computation of the income tax, is not allowed against net income in the com-
putation of the excess-profits tax . (See article 1 (d), Treasury Decision 4469, "Regulations relating to excessprofits tax imposed by section 702 of the Revenue Act of 1931 .")k b Prior to 1927, returns showing no income data-inactive corporations-were included with returns
showing no net ncome .

,
For revised figures for 1928, see Statistics of Income for 1930, p . 238; for revised figures for 1030, see Statis-tics of Income for 1931, pp . 32 and 33; for revised figures for 1932, see Statistics of Income for 1933, p . 37 .

For footnotes, see P . 99 .
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Corporation income and profits tax rates and credits, under7the Revenue Acts
Recovery'Act (193j), also the specia t

Income tax

Revenue Act Income year
Specific Rate
credit 2 Taxable income (percent)

1009 (excise tax) (Aug . . 1909 through Feb . $5,000 Net income in excess of specific credit-- 1

5, 19N) .
1913 (Oct . 3, 1913) -------

28,1913.
Mar . 1, 1913 - ---------- Ali net income ------------------------- 1

through Dec.

1910 (Sept . 8, 1916) ------
31,1915 .

1016 -------------- ---------- ----- do--------------------------------- 2

1916 as amended and 1017 -------------- ---------- Dividends out of earnings Mar . 1, 1913 1

1917 (Oct. 3, 1917) . through Dec. 31, 1015 .
Not, income in excess of the sum of (1) 2

excess-profits tax for the current year ,
and (2) dividends received out of
earnings Mar . 1, 1013, through Dec.
31,1915 .

Not income in excess of the sum of (1) 4
excess-profits tax for the current year ,
and (2) dividends received out of
earnings Mar . 1, 1913, through Dec .
31,1917 .

1910) ---- -1918 (Feb . 24 1918 -------------- 2, 000 Net income in excess of the sum of (1) 1 2,
the specific credit, (2) excess-profit s
and war-profits taxes for curren t
year, and (3) interest received o n
United Statess obligations issued afte r
Sept . 1, 1017 .

1919, 1920 --------- 2,000 Net incomein excess ofthe sum of (1) 10
the specific credit, (2) excess-profits
tax for current year, (3) excess-profit s
and war-profits taxes on income from
Government contracts, (4) interest
received on United States obliga-
tions issued after Sent . 1, 1917, and
(5) War Finance Goiporation bond s
not exempt .

10
1921 (Nov. 23,1921) ----- 1921 ------------- -

1022 1923 ---------
2, 000
2,000

----- do-------------------------------- -
Net income in excess of specific credit " 12!/2

1924 (June 2 . 1924) ------
,

1924 ------------- -
1921 5

1-1000
0002

----- do ---------------------------- ___ _
-------------- ------ -do

12 M
1313

1926 (Feb . 26, 1926) ----- ------------- -
1927 -------- -1926

,
2,000

---------- ----- -
-----do--- ----------------------------- is 131~

1928 (May 29, 1928) -----
,

1928 ------------- -
1929

3~000
8 000

-----do--------------------------------
-

--------------------- -do

12
1 1

------------- -
1030 -------------- 3 :000

---------- ----- -
-----do--------------------------------- 1 2

1 21931 -------------- 31000 --- .-do-------------------------------- -

1932 (June 6, 1032) ------ 1
2National Industrial Re- 1~ , - -- All net income 11 ---------------------- 13y,

covery Act (June 16,
----- -

1033) .1 7
1034 (May 10, 1934)_____ 1934, 1035 --------- I ---------- -----do ."------------------------------- 13%

I All corporations are required to ille returns regardless of amount of net income or loss . except those

exempted by specific provisions of the Law . Under the Revenue Act of 1909, corporations were required to

Me returns on a calendar year basis ; under subsequent revenue acts corporations were permittPd to file

returns on a fiscal year basis, other than that ending Dcc . 31, except that under the Act of 1921 and snbse-
quen t acts life insurance companies are required to file on a calendar year basis in accordance with the
State laws regulating insurance companies . Foreign corporations are required to file income tax returns
for all income from sources within the United . States, regardless of amount . From Jan . 1, 1918 through

Dec . 31, 1921, personal service corporations were treated as partnerships . Prior and subsequent to said dates
such corporations were taxed as other corporations. For 1934 and subsequent years, personal holding coin-

panics (as defined in see . 351 (b), Revenue Act of 1934) are required to file returns for surtax, in addition to
the corporation returns for income and excess profits tax . (For rates, see following page . )

2 Specific credit allowable to domestic corporations with net income of $25,000 or less, IL921 through 1931,
except domestic corporations deriving a large portion of their gross income from sources within a possession .

of the United States, 1M and subsequent years ; not allowable to foreign corporations, 1918 and subsequent
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of 191S through 1934 1 and certain tax provisions of the National Industrialexcise tax under the Act of August 5, 1909

Fxcess-proflts tax 3 Tax credit for income and
fit dpro s taxes pai to

foreign countries or
Credit Taxable income 4 Rate United States posses.

(percent) sions

-------------------------------------- -

--------------------------------------- -

----------------------------------------

----------------------------

----------------------------

----------------------------

--------- -

--------- -

----------

or 1917 and prior years ,

Netincomccquai to 15 per 20

income
. and profits tax.

es paid to forci gn coun

-$3,ooo a plus : An amount equal to the cent of invested capital tries or United Statessame percentage of invested capital 7 less credit . P ss essions were n tfor the taxable year as the average Net income in excess of 15 25 i
t

alaowed as tax c re danm~al pre-war income was of pre- percent but not in excess but were included inwar invested capital (not less than of 20 percent of invested general deduction s
7 percent nor more than 9 percent) ; capital. from gross income ex -or if corporation was not in existence Net income in excess of 20 35

,
cept that taxes paid t oduring at least I whole year of the percent but not in ex- foreign countries werecriod, 8 percent of invested

li!a-W- P
cess of 25 percent of in- not allowed to foreig n, f.,cap tal taxable year ; or if during vested capital . corporations.pre-war period, corporation had Net income in excess of 25 4 5

either no net income or a very small percent but not in ex -
not income or if invested capital can cess of 33 percent of in -
not be determined, same percent as vested capital .
that of representative corporations .

X
et income in excess of 33 60(See sec. 210, Revenue Act of 1917 .) percent of invested cap-
ital.

$3 .000 6 plus 8 percent of the invested Net income equal to 20 per- 30 Amount paid or accrned 0capital 7 for the taxable year.2 cent of invested capital
.

less credit .
Net income, in excess of 20 65

percent of invested cati -
ital .

----- do --------------------------------- Net income equal to 20 per- 20 Do . 5
cent of invested capital
less credit .

Net income to excess of 20 4 0
percent of invested Gap-
jtal .

----- do .0 ---- _ ------------------------- ----- do--------------------- --- ------ Do :1 6

---------------------------------------- ---------------------------- --- ------

Do .13
-------------------- ------------------- ----------------_--------- ---------- Do.---------------------------------------- ---------------------------- ---------- Do.------------ I --- ----------------------- ---------------------------- ---------- Do.---------------------------------------- ---------------------------- ---------- Do .------------------ --------------------- ---------------------------- --------- Do.
---------------------------------------- ---------------------------- - --------- Do .

---------------------------------------- ---------------------------- - ---------

Do

.
------ --------------------------------- - --------------------------- - --------- Do .15
f12 ;~, percent of adjusted declared
( value ofcapiLal t k

Net income in excess of
s oc . credit .

----- do ------- . . . . . . . . . . . . . . . . . . . . . . . .

. - ----
do .'s ------------------- 5 Amount paid or accrued . "

Surtax rates for personal holding companies

RcvOutic Act Income year Taxable income : Undistributed adjusted net Rate I
income (percent)

1934--------------- . . . . 1934, 1935 ---------- Less than or equaling ------- ------- - $1oo, o00 3 0
Exceeding ---------------------------- 100,000- 40
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Corporation income and profits tax rates and credits, under the Revenue Acts
Recovery Act (1988), also the special excis e

War-profits tax 3

Revenue Act
Income

year
Credit

Taxable Rate
income (percent)

1918 (Feb . 24, 1919)---- 1918 ------- 000 6 plus either an amount equal to$3
Net income

i
8 0 (10 s s

amount,
the average pro-war net income plus

n excess
of war- of ex -

or minus 10 percent of the increase or p r ci f I t a C e S s -
decrease of invested Capital 7 for the

credits . pr ofi ts
taxable year as compared with aver- tax) .
age pre-war invested capital, or 1 0
percent of the invested capital for
the taxable year, whichever is
greater.1 9

For footnote 1, see p. 102.

3 For the years 1918 through 1921, the war-profits and excess-proflts tax of foreign corporations, and for
1921 the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from
sources within a possession of the United States, is computed by comparison with representative corpora-

tions whose invested capital can be satisfactorily determined and which are engaged in a like or similar
trade or business and similarly circumstanced . (See sec. 328, Revenue Acts ofl9l8 and 1921 .) (Seenote7 . )

.~ ears 1917 through 1921,the amount of excess-profits tax (arid for 1918 through 1921, the war-profits
4 For the ,

tax) was aliowed as a credit in arriving at the net income subject to income tax ; for 1933 through 1935, no

credit was allowed for excess-profits tax in arriving at net income subject to income tax, nor was a credit
allowed for income tax in computing at net income subject to excess-profits tax .

I Net income means "statutory" not income, I . e the excess of gross income over deductions as defined in

the various revenue acts. Foreign corpo ations re~ort only income from sources within the United States ;

for 1921 and subsequent years domestic corporations deriving a large portion of their gross income from
sources within a possession of the United States report only income from sources within the United States, or
income from sources within or without the United States, received within the United States. (Scesee .262

of the Revenue Acts of 1921, 1924, and 1926 and see . 251 of the Revenue Act of 1928 and subsequent acts.)

Net income has been adjusted from time to time as follows :
(a) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or

after April 6 1 1917, for the production of articles contributing to the prosecution of the war, is included to a
reasonable amount in business deductions, 1918 through 1921 .

W Dividends on stock of all corporations liable to the tax imposed by the Revenue Acts of 1909, 1917, and

1918 are deductible ; under the Revenue Acts of 1913 and 1916, dividends were not deductible . Under the

Revenue Acts of 1921 through 1932, dividends on stock of domestic corporations (other tban (1) those deriving

a large portion of their gross income from sources within a possession of the United States, 1921 and sub .

sequent years, (2) China Trade Act Corporations, I= and subsequent years, and (3) corporations exempt

from tax, 1932 and subsequent Years) as well as dividends on stock of foreign corporations receiving ft certain

amount of income from sources within the United States, are deductible . (Such deductible dividends are
not included in the amount of gross income shown in "Statistics of Income" for 1918 due to the fact that on
the return these dividends were designated as nontaxable income.) Under the Revenue Act of 1934, divi-

dends on stock of domestic corporations (other than (1), (2), and (3) above) are deductible, but dividends on

stock of foreign corporations are not deductible . For deduction of dividends paid on preferred stock, by

certain incorporated banks and insurance companies, to the United States, or to any instrumentality thereof
which is exempt from Federal income taxation, see section 121 of the Revenue Act of 1934, which section was
added by Public, No . 374, 74th Congress .

(c) Losses sustained during a taxable year and not compensated for by insurance or otherwise, are entirely

deductible, except that for 1932 and 1933 losses from sales or exchanges of stocks or bonds (other than capital

assets and other than bonds issued by a government or political subdivision thereof) are allowed only to

the extent of the gains from such sales or exchanges . The Revenue Act of 1932 provides that any excess

loss thus disallowed, computed without regard to any losses sustained during tile preceding taxable year,

is, to an amount not in excess of the taxpayer's net income for the taxable Year, considered as loss sustained
in the succeeding taxable year from sales or exchanges of stocks or bonds other than capital assets . The

limitation on the deduction of losses from sales or exchanges of stocks or bonds does not apply to dealers in
securities, banks, or trust companies. (See see. 23 (r), Revenue Act of 1932.) However, sec:tion 218 (b) of

the National Industrial Recovery Act repeals, effective as of Jan . 1, 1933, section 23 (r) (2) of the Revenue Act

of 1932, thereby limiting the application of losses from the sale or exchange of stocks or bonds (other than
capital assets) to gains from similar transactions during the same taxable year and prohibiting the carrying
forward and application of such losses to gains from similar transactions in the succeeding taxable year . By

the Revenue Act of 1934, the definition of capital assets is broadened to include all property held by the tax-

payer, whether or not connected with trade or business, regardless of period held, except stock in trade,

property which would be included in inventory, or property held for sale in ordinary course of business or
trade . For 1934 and subsequent years, corporations are permitted to deduct capital losses to the extent of
$2,000 after subtracting the amount ofeapital gains (such deduction not to exceed the actual net capital loss),
except that this limitation does Dot apply to losses sustained by certain banks and trust companies on the

sale of certain bonds, etc . .. . (See see . 117 (d), Revenue Act of 1934 .)

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by the

taxpayer : In the case of a net loss for any taxable year beginning after Oct . 31, 1918, and ending prior to Jan .

1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from the Dot income of the preceding
year, a redetermination of taxes for the preceding Year being made . When the net loss exceeds the net

income for the preceding year the amount of such ekeess is to be deducted from the net income of tile suc-
ceeding taxable Year . The Revenue Acts of 1921 through 1928 provide that net loss in any Year beginning

after Dec. 31, 19~0, may be deducted from the net income of the succeeding taxable year, and if such net loss
exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the. next succeed-

Ing year . The Revenue Act Of 1932 provides that a net loss for the year 1930 or 1931 shall be allowed as a

deduction in computing net income for one succeeding taxable year only . However, section 218 (a) of the

National Industrial Recovery Act repeals, effective as of Jan . 1, 1933, sections 23 (1) and 117 of the Revenue

Act of 1932, thereby removing the privilege of deducting from the net income for the current taxable year 3

net loss for the pre6eding taxable year . There is no provision in the Revenue Act of 1934 for deduction of

net loss for prior year .
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,of 1913 through 1934, and certain tax provi. n.
ons of the National Industrial

tax under the Act of August 5, 1909-Continued

Revenue Ac t

1918 (Feb . 24, 1919)~ ---------

1921 (Nov. 23, 1921) ---------

Income yea r

1919, 1920----

1921 ---------

Tax on income from Government contract s

Taxable incom e

Total amount of net income de-
rived from Government con-
tracts made between Apr . 6,
1917, and Nov . 11, 1018, if in
excess of $10,000 .

X5

Rate (percent)

Excess-profits and war .
profits tax rates of
Revenue Act of l(JI8,
as limited by sec .
301 (c) .

---- do ----------------------------- Do .

(e) For insurance companies, scespecial provisions in the various revenue acts .
The $3,000 credit not allowable to foreign corporations .
Invested capital within the meaning of the statute is the capital actually paid in to the corporation by'the stockholders, plus the earned surplus and/or undivided profits (exclusivi f profits for the current year)

and exclusive of inadmissible assets as defined in the revenue acts. (See see. 207, Revenue Act of 1917, andc osm . 325 and 326, Revenue Act of 1918 .) For 1917, foreign corporations reported that proportion of invested
capital which net income from sources within the United States was of the entire net income . FortheYears1918 through 1921, it was not necessary for foreign corporations to report invested capital, and for the year 1921it was not necessary for corporations deriving a large portion of their gross income from sources within a
possession of the United States to report invested capital . (See note 3 .)

8 Foreign corporations were not allowed to deduct income taxes paid to foreign countries either as a taxcredit or in general deductions for the years 1918, 1919, and 1920 .
9 The $3.000credit not allowable to domestic corporations deriving a large portion oftheirgross incorne from

sources within a possession of the United States .
10 Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the credit is

taken, that the taxpayer's net income from sources without the U nited States bears to the entire net income .
This credit does not apply to foreign corporations or to domestic corporations deriving a large portion of their
gross income from sources within a possession of the United States, but to such corporations these taxes are
allowable as a deduction from gross income if imposed upon income from sources within the United States .For the years 1921 through 1931 the amount of income and profits taxes paid to foreign countries or United
States possessions in excess of that deducted as a tax credit is permitted to be included in deductions
against gross income . (See rfote 16 . )

11 For 1922 and subsequent years, corporations are allowed, as a credit against net income for income tax
purposes, the amount received as interest upon obligations of the United States which is required to be in-eluded in gross income (c . g ., see~sec. 236 (a) Revenuo Act of 1924) . For 1922 and subsequent years China
Trade Act corporations are entitled to a specific credit . (See see. 264 (a), China Trade Act, 1922 .)

12 Not allowable to China Trade Act corporations for 1922 and subsequent years .Is Income of domestic insurance companies, exclusive of mutual companies other than life, taxable, at 121,e,
percent.

14 See joint resolution of Congress No . 133, approved by the President Dec . 16, 1929, reducing rates ofincome tax for 1929.
Is The rate oftax on consolidated returns for 1932 and 1933 is 144 percent, except for returns with fiscal Year

ended in 1934 on which the tax attributable to 1934 is at the rate of 14~4 percent . (See see . 218 (c) . Nati o'nalIndustrial Recovery Act .) The rate of tax on consolidated returns with Year beginning on, or after Jann-
ary 1, 1934 is 15Y4 percent . Under the Revenue Act of 1934, only railroad ~orporations are permitted to file
consolidated returns .

is For 1931 and subsequent, years, the taxpayer may elect to credit the income and profits taxes paid to
foreign coMries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income . (Seesees. l3i and 23 (c), (2), Revenue Acts of 1932, and 1934 .)

17 See note 5 (c) and (d) and note 15 .
is For 1934 and subsequent years, interest on Liberty Bonds, etc., which is required to be included in grossincome, is included in net income for excess profits tax computation . (See note 11 . )19 If corporation was not in existence during the whole of at least one calendar year during the pre-war

period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as the average percentage of net income to invested capital
for the pre-war period of representative corporations, but such amount shall in no ewe be less than 10 percentof the invested capital of the taxpayer for the taxable year . (See sec . 311, Revenue Act of 1918 . )

NOTE .-For the year 1917 there was also a tax of 10 percent upon that portion of the total net Income
remaining undistributed six months after the close of the taxable year, in excess of the income actually em-
ployed in the business or invested in obligations of the United States issued after Sept . 1, 1917 .For the years 1918 through 1920, a corporation that permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income tax, but the individual stockholders were taxed upon
tbvir proportionate shares of its net income.

For the years 1921 through 1023, an additional tax of 25 percent was imposed upon the taxable not incomeof a corporat!on where it was shown that there had been an evasion ofsurtax as the result of an unreasonable
accumulation of profits. This addWorial tax was increased to 50 percent for the years 1924 through 3933, withthe provision for 1926 and subsequent Years that the additional tax shall not apply if all the shareholders of
tile corporation include in their gross income their entire distributive shares, whether distributed or not,of

the net income of the corporation for such year .
For 1934 and 1936 everv corporation improperly accumulating surplus (other than 11 Personal boldim coin-

Pany) is subject to a tax ;n the adjmted not income at the rate of (1) 25 percent of the amount of the adjusted
net inC01116 not in excess Of $100,000, plus (2) 35 percent of the amount (if the adjnsted not income in execss ~,r$100,000 .
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FACSIMILES OF CORPORATION INCOME TAX RETURNS,
FOR 1935, FORMS 1120, 1120L, AND 1120H

1120. Corporation income and excess-profits tax return .
1120L. Life insurance compan-v income ta,x return for companies

issuing life and annuity contracts, including combined life, health,
and accident insurance .

1120H. Personal bolding company return .
10 9
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SCHEDULE L-RECONCIIJATION OF NET INCOME AND ANALYSIS OF CHANCES IN SURPLU S
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INSTRUCTIONS

The Instructions Numbered I to 13 Corressisand with the Item Number . on Page I of the Return
GROSS INCOME AND DEDUCTIONS

1:
Initemst.-Futer As itere I intarest received from All souraw

d
arg

the t-blo year. Interest on bonds is considered income
whert

d
.. And payable.

2' Divideracla-Entar as item 2 (a) the amount received As
dividends (1) frono a domestic corporation which is subject to taxo-
thm a.dorTiti.1 .1 tbaRev .mia Aet .f ID34 mbe,ths. . corporation
entitled

to
the benefits of section 251 of the Revenue Act of 103'

And other then a corporation organi.ed . .do, the China Trod. Act,
1022 . Enter mi iWin 2 (b) dividend, from A domestic cprpormio .
s,hith is not subject W taxation under Title I of the Revenue Act of,034

. Enter A itern ~ (c) dMd.rid, from , foreign cli,pormia. And
dividends from a wi-paration, entitled to the benefits of a-Lion 251
of the Revenue Act of 1934 and a corporation ,gottiad -&r the
China Tend . Act, 1922. Submit sabod .l., itemizing .11 dividend,
received during the year mating .- . .tA And emence And Addresses
Of the corporations declaring the dividends.

3. Reats .-Enter as itrin 3 maw received from wrants,

,
Total iumene-E.Le, As itern 4 the total of itmr, I to 3,

~iarha,ivc .
S. Interest exempt from tmetifin-E-tre -1 iters 5 th. ... .atof
interest s-bich is wholly exempt from taxation under the provisionsof
,.etio . 22 (b) (4) of th . Revenue Act 1 1934 .

Sea Instruction 16 ~ith respect to Partially t-empt intemm,
which is allowed as a credit gainst .not income.

6. Percentage of the mean of
Eke reserve f7da-Emer

so ita. 6
the Amount reported As item 6 in Schedule A . There may be
deducted from gretw income an amount equal to 4 percent of the
mean of the reserve funds required bylse, and held at the beginning
.ad And of tho taxable year, except that in th . -me of any aucli maervo
food which is compu wd at a lower in terest assump lion ra to, the raw
of 3N percent hall be mlixitittited for 4 percent. Life i .A ... . no
companies issuing policies covering life, health, and accident in.
sura"ce combined in one policy issued on the weekly premium pay-
.cut plan, continuing for Ufa and net subject w -allation, shall
be allowed, in addition to the above, , deduction of 331 percent
of the mean of such reserve funds (not required by law) held at the
beginning ad And of the t..abl . year, as the Commissioner find,
to be newessary for the protection of the holders of such policies
only . Far definition of " .11-bla resserves" to Article 203
(2)-1, Regulation. 86,

7'
Dividemls-E .Lc As iteme 7 the total mount of di"dead'

-deductible under section 203 W (3) of the Revenue Act of 1934 .

S . Two parent of the reserve held for deferred dividead-Enter
As item 8 an mount equal to 2 percent of the reserve hold At the end
.1 the taxable year far driermd dividend. the payment of which is
deferred far a period of not less than

6 years
from the data of the

policy contract. Do not include in such reserve dividends payable
during the following taxable year .

Q . Inlestractit c .peames.-Fritor A, itera 9 mpimsta paid whicham
properly eh .,g, .bIo to investment ~ .ism.es, th. total ounactirit

of which, if them be tiny allocation of general expenses to investment
,exparacs, should not exceed one-fourth of I percent of the mean of
the invested assetareportal inilean 11, ScheduloB . Submits,cliad.
ule showing the nature and amount of the imew included herein the
mi .. items being grouped in as tra. ..L. San section 203 (-i (5)
ol the Revenue Act .1 1534 . Far definition of "general expcn,cs'~
~ca Article 203 (a) (5)-1, Regulations 86 ,

10. Twic-Enter' . itera 10 taxes paid exclosi,ely upon . .I
into Owned by the company, and that proportion of the

I-asocesed Against i.di,id..i sh-ch .1dera ad paid by th,
L"T"ywithout reimbursement, As provided in -Licut 203 (A) (6) of Us,

Revenue Act of 1934 . Do at include i .e. --ed Against local
harlafite of . kind Leading to incroaso the v.I .O of the property
.,-AM, A . far p-hig, -lcm, ate . Far limitation 0. deduction
act, Article 203 ( .) (6)-1, Regulations 86.

]I . Other met estate expenses.-Eater As imen 11 all ordinary
,ad

tor-ary building r.pe. ... .. th A fire insurance, Last, light,
labor,ew.,and the cost of incidental repairs, which neither mateliilly
add to the value Of the p.N,tv a., appreciably proleng its life,
but keep it in an ordinarily efficient operating condition . Do not
include Any amount paid out for new buildings or for permanent
improvements or baLw-rits . .do W increase the of say
property. Far lialitmim, an deduction sce Article 203 (A)
Regulations 86.

12. Depreciations.-The amount deductible on acmuet of depre.
Ii.ti .. in iWen 12 is An mount masettably ressiourbig the portion
of the investment in depreciable property by remon of exhaustion,
wetir mid tear, or obsolescence, which is properly chargeable against

the operation, of the year. In a" event the deduction is limited
-to-the depreciation on the property that is used, and to the extent
used, for the Purpose of producing the incoma specified in section
202 (a) of the Revenue Act of 1934, If the property was acquired by
purchase on or after March 1, 1913, the amount of depreciation
should be determined open the basis of the original cost (not -
placement cast) of the property, and the probablit number of years
remaining of its expected useful life. ;n case the property wall
lim"llosed prior in, March 1, 1913, 'he Amount of depreciation will be
determined in the .._ except that it will be computed ..
its original cast, less depreciation sustained prior tc March 1, 1913,
or i . fair market value As of that date, wfii~b-m is greater If the
property was Acquired in any other manner than by purebase, sain
section 114 of the Revenue Act Of 1934. The capital surn to it-
recovered should be charged off ratably over the L9dUI life Of 118
property . Whatever plan or method of pp.rLi .-.t is adopted
Tu!t be reason.blo, must he,, due re-rd to operating wnditiona.. . an the taxable Fee" And

should bolii-ribed in the return .
It a deduction is claimed on account of depreciation . Schedule C

. . ..at el .inual and basis up. . wW.h it is cOmputl . Land v&AA
or com, . .at net be included in the schedule, And her. lead ad
buildings ,Am purchased far A hirap . . . the at of the building
subject to depreciation must b . aotWalled.

The adjusted property ft,counts and the accumulated depreciation
shown in the seladilile md be reconciled with those Accounts a

th ureflected an the books of the tolsp.
'
v

Stocks, bond ., ad like securities are not subject W mthaustion,
wase And war, within the meaning Of th . law.

See sections 23 0), 114, and 203 (a) (7) of the Revenue Act of 1034 .
13 . Interest .. wd.bwd.c--E.tr As hern 13 the ...not .1

interest paid during tha taxable yeat on the company's indebtedness,
except on indebtedrieso incurred or continued w purchase or carry
obligations (other than obligations of the United States issued after
Scpwmb,er 24, 1917, and Originally subscribed for by the taxpayer)
the interest upon which is wholly exempt from taxation . Interest
paid oil dividends held on deposit ad Aurrmidared. during the twir-
able year should be included in this low . Do not include any
interelt paid an deferred dividend. an which . deduction was
"olveti under i"m a .

14 . Rental Talue of real estate. -The deduction included in items
10 to 12 on accoulit of mal cAms, owned and occapied in whole or
in part kv the company shall be limited to an amount which beam
the am, ratio to ouch deduction (computed withoot regard to ub-
motion (b) of section 203 of the Revenue Act of 1934) As the rental

of the space at . Occupied be- to the metal .In. of the
entire property. (Submit dewded chadule.)

15 . Item not deductible.-No deduction is allowable for the
amount of any iwm or part thereof Allocab]B w a class of exempt
income, other than interest. Item, dircitly attributable te such
exempt income shall be allocated thereto, and items directly
attributable to miy ei.A of t. .. bill income shall be If ...W to such
taxable incoms. A taxpayer receiving any exempt income, other
then, interest, or holding any property or engaging in any Activity
ilic u-ne. free, ohith is exempt oil" mile it with its return As A
part thereof- iL-ixed i,tmennow, in dct.d, showing (1) the meant
of reell el- I exempt income, ad (2) the mount of items all .. . W
W each mirli elas . (the ma-, allocated by apportiorarnmit. being
she,,. wparmlfly).

CREDIT AGAINST NF~ INCOM E

16. Enter ae hem 17 the amount of interest included in gross
income which is partially almenjit fee. tax .ti.. under the provisions
of section 22 (b) (4) of the Revente, Act of 1934, 1 . the ram, of .
foreign insurance company micle credit for interest (W be entered As
it- 23) is limited to A. ... .at which be .. the minterestiO in, the
amount otherwise allowed as a credit as the maerve funds required
by law And held by it At the end of the taxable year upon business
t,--cW within the United States is of the -,a funds held by
it at the end of the taxable year, upon all business. eramsected.
(Submit detailed schedule. )

CREDIT FOR TAXES

17 . A foreign company subject to taxation ad at engaged in
tied. or business within ths United States. And net having Any Office
Or Piece of lainsiness thercin nany claim As a credit in item 26 any
income 1 . required to be dodumd And withhald.At the soure..

18. If credit is claimed in itern 20 for intent . tax paid to ~ foreign
country or possession of the United States, Form 1118, together
with the raccipt far each snob to. payment, raunit be abraitind with
this rmum. If credit is claimed fee tax. seemed . head may be
AIA. required on Farm I 119. A foreign o.napmly is at entitled to
claim two credit .

STATISTICS OF INCOM E

LIST OF ATTACHED SCHEDULES

19, Att.ch,
,li't

of
the -oa :rmilyurig this ratuare, giving

(Or _,h A l" f ,ttc a,,,, in, o'l"Ll.hr 'emb" . Pl.rr ..me and
.address Of . . each schedule.

COMPANIES REQUIRED TO FILE A RETUR N

"0 . Litibility .-H ... y denne,tie .1 f.mig . life -!np.ay
-1h ;t icri- mrome from ialarre ., ~ithia the United States, isaumi;
life ad mi .eity -atmet-, (inlladiag life, health, ad -ident
m,um .. . ), tha ~cs,-a f .a& f ~hirh held I., the flfilla-t of
"gh Illat'.1t, 1-plil. .."! than 50 pa,,L.t of its total
fund .,, slu:11 file A retul-at ,a this fern, Sea sections 201 to 20:1 of tho
R. ..... .. A,t of IM4 .

21 . Ba-i--f16-m .-A,cL r, thi, C.- hall be mad-d ca A
'mill in,rirtA led di,lbay,cae'lit. ba.i, in . ..f-ity s-itl . the wirual
lat.lem-t n-fic t . the State 1-1-n- Il,p-mant, instead of the

bla m
22 . Annual stalement.-A r.opy of the annuAl elatement for life

lasu-111c collflmli,, minpled by the N .Ii .a.1 f-tation, of In-
suranco Celanimi-em f,r the year 1035, - filed %vith the Insurance
Dep-tlaeat of the State, T ..it,ny, ., District of Columbia, s,hirlb

the 0-1 in 1-11lating the act income reported an
theleturn, togethr, wit), ,pi,., of Schedule A (molestme)aadsched-
ul, D (la~nd,, ,ad ala,t . .. cia,ey thia return, Similar
,.pi. for the prc-ling 3r ., luum, be .1. I-i .hed, if at filed
,,ith tho return far the p-i,lax -,.

23 . Compensation of officers and employees-ff the company
paid W any officer or empb,yea during the taxable year counpansmiDn
I ., prtam.l .. . kcs i" x'_ of $35,0010, Schedule C-1 (ropies, of
.hi,,h .a .y be btainued f,.n,th.C .l1ccL.r .f latn'tud Itc-a-)-m
,be Filed, IN DUPLICATE, with ad ., I rt .1 Chi, mmm,

PERIOD COVERE D

24 . The return shall be for the calendar year ended Decernber3l,
Ig35, ad the act income .mput,d a the calendar year basis in
accordanre with the State laws regulating insurance companies.

TIME AND PLACE FOR FILING

25. In the case of a d-ecoti, co,np,ny, the return, must be sen t
tia, of Internal 13,,von- fee the district in whirl, the

"nanpany' . ll'in6p.1 .1f,c 1. 1-med, so a to each th. c.1lortr' .
.fia,c- or b,f.,O INI.rrh 15, i03G, I ., tha ca . of . foreign e .mpazy
.not having say office A, place Of blisia ... hl the United States, the
mt-i ba!l ho fih,d sill, file Collc,t ., of Internal Re-ti ., Belli .

am, Ninlyielld, -a -1 Lefam June 15, 19315 .

,of time fur filu,g A murn, act t,, exceed 6 months, if application
thrmfor is -de ],,for,, the date pre.,c,;t,,d by Jar, for filing such
allure, ~lbenr,, . in hi, j .d,,u,at g ..d emi. .!a . .

AFFIDAVITS

~6. The leturn sholl be mvoun to by the president, vice president,
other luiricilad And fly the Assistant tress-,

IlAief-c-iting .fficer .

119

.. fibe . ., place at business in the United States but b.,4 An
:ge .t in the United States hall be a..- w by such Agent. An

tiartapy
or

Vat employed to mimment the company bf . . tho

Dtpartnauit is out fl-kied to minni.kt.r the . .th.

Question 8 at . the foot of page 2 of the imuen should be
... -md fully, ad whom the -ur . is -Wally prepared by me
nman or peace- o0her than the taxi-er, such personal or persons

.at occuta the affidavit At the foot oipgo i of Lhoratum.

PAYMENT OF TA X

28. ThA Los should be paid by pending with the at- . check
money order drawn to the order of "Collector of Internal Revenue
at (insert name of city And Stme) ." Do ant Amid cash by mail, nor
Pay it in paran . except at the collector'. alfre .

The tax in the case of A cinninstic oninimny, or A foreign company

h'
a-

ofr- -1 place Of 1-i-es, in the United States, may be
Paid At tha time of filing the mt-, .1 in fear equal installments, A .
Icho- Th. first, installment h.11 be Paid a- .1 hot-,. Mmeh 15,
19 :16, the accord i.stallneentnit .11 be paid no or brf.m .1 . .. 15. 1936 .
the third installment on or before Sni,tember 15, 1930, and the fourth
in.,mll'u,nt an or bell',. De-be., 15, 1936 .

I I an, inat .11-rit i, net p.34 a th. data fixed I ., its payment,
the whole mount of the tax unpaid shall be paid upon notice and
demand by de, Colb,~Lru,

PENALTIES

2P . For willful failure to make and file a return on time.-No t
more than W,000, or imprisonment for not more than I year, or
both, togn0le, with the -so f lim ". ..tical, ead . in addiC-, i;
percent to "5 percent of the amount of the tax .

30, For willfully making a false or fraudulent return.-Not more
than $10,000, or imprisonment for not mora then 5 years, or both,
together with the costs of prosecution .

31 . For deficiency in ta-Intromm, on A chtfitican, at 6 Percent
per annum to the date the deficieracy is macoard, or ~a the thirtieth
day after the filing of . w.ivor of the restrictions an wormsermat And
collection, whichever dats ;, the earlier, and, in addition, 5 pcecenl~
of the Amount of thd deficiency if due to negligence or intentional
disregard of rules And regulations without intent to defraud, or So
percent of i.-t of deficiency if due to fraud,

INFORMATION AT SOURCE

32. Every corporation making pa yencenta of aderias, wages,
interest, rents, commissions, or other fixed ., latemairabl. I.-.. of
Al 000 or more during the calendar year to a single person, a pArtace.

or . fiduciary, or 52,5DO or more to a married person, or pay.
neents of di,vidend.of S300 Or .. . to An i-divid-1, . pastacrehip, a,A

fiduciary, is required to makq a return on Forms 1096 and logo
sho,ving the amount of such payments mul'tho name and address

" ,,It
'ctlpl~.t. Thas . for., will ho furinifl,ed by Any callocia,

.1intereall-to-pliamq . .t. Sacbmt-o .filif- ran A Line cover-
ing the calendar year 1035 must be forwarded to the Contimissioner
of Internal Revenue, Sorting Section, Washington, D . C., in time
to bo received not Imar than February 15, 1936.
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IFUMIXIIN FORM MARIKED '-DUPL.3CA'M" MUST BE MXD WrM THM 05UHIV"L KHTURN

RMTRN OF PERSONAL HOLDING COMPANY
SUBWT To SURTAX UIMER SEMON 351 OPTHE REVWUE ACT OF 19U

For Calendar Year 1935

Ilk E-.W Th. Dh Flo. ho C-*.JMW in == .I A.
or R.-

Nom-A volara an two flow noot b, toods o,oll thanagh vadw MUM WI(d) of Go la,,ataa Ad at mou as tualkat dooo not opitly. in mad, lady
tooluall I to 9 ond Bbd.W D -d b. Wall b. (Ses buttlardual W

Did W poloon w pallool advin the carporstim fil relpad of my queotion or mttv affecting only Item or sald.W of &bi. ratalro, or AKWk or Adlion the
ocapanotim In the Irmlostion of thk murn. ar outnalky pmm this naturn far, the OWM~? It so, gin Ill. allow ond "voo of wath plannon

a pvtonom and stualo the notoon ond amount of it, salmisoca or lutdar madrad ond th. It-sadl,~=I."=& W& th. -I.M- - dolor- W-d;
If this .U- - andaully pp..d by -.y p- orp- W- thoun th. arpoavfl~ rkt. th.- of tho kfunumational P.AM I. III. ,A- And th.
salmomor I. ,hich It - 1-idd to or obta.W by .h p-. p-

Th. 4-tolloo b- bundd bj on-d fully. -d whant th. rolurn I . antually Wait" by scon, p- . p- athar tboa th. noW.Mon, .b go--
ft paroun, ranot alannow thn luifda'u a tint tuat of thin po~

kwunm N" INCOlm (soo Lammlal" 6)

1. Not 1- (. definad 1. TItI. I at th. P--A~ of
It Dirtland.- tk or donallit.~tuaat Wt to tannation and. TIU . I of th. lUr,- A.6 of 1934coon *i-
* T.-call-Iono u

* X-: Fadvold L-.A -pofi* sad anum-profit.t- - adoilao

& Canat"Ibudsonou,
0. 1--hato .I. Z-hornal aff-pital-W

7. J-- tout pold . f-hpa -try - U. & P- .W- out doonalot an loonallor

L T-- a,
9. ADMOTM NET INCOME Ouna-hous)

UNDISTRIBUTED ADJUSTED 10T INCOME 000 butroctils 5)

10.

11. 1-: D1,1domaillf-parconfbal

hok-a-m-kadooluall
L 2D% of It-

IL A-t-dwntui&tonUmin&btbdi~~~M~~o

I& Dtdd-& Pow
I& T- or Irluma 13 wo
27. M;DLTrMU7ZD ADJUSTED NW INOOME annaa - 4 anoto hoa~ W-

COXWUTATION OY TAX (Sm Imusirvalkno 7)

IL VandistAbotddjurbod not W- ckoa~ ll19. Anaturatkutobb'"ork

of RD% al lawamanna ... .... ... . ... . ... .. ... .. .. ... .
21 ------- -----------------
21. Burtual all Itual 19 an% a

n22. StaidIr m1knoilDortioll 0 - - ----------------- . ..

2& TOTAL SURTAX oron z noo non a---.

AFFIDAVIT Oto. Imitrucalkna 0)

W.,== proddent (or A. preoddold, ar War principal - ond t..- far .ltional b--, d" -Unit .0-) of tb.oull-,or
I. muld. but .# onvarally 4.17 luourn, -h far Ition-alf dn-- and lay. Una It" loonoo (iddig I. sountaparJ., .bdW. And dol-

inank if ony) bm bm aranniand by him and h, to fill boot of bi . knooladip ond bdW. a tra% ourount, and onansdoto relatra, nal4a In Pod tolib. for tint tanblv-

oftled. purannot W the Racoua Aul of IWI and the Rugulatican wood thatualockv.

iIoora tn~ oad mbocribld balm man th6

V=-] --

cky of '193

A"WAVIT

V- - (arAffir.) Half It- pnpad thi. at.. far th.P- -.d basin -d tImA th. xv!rwo (Imalling It. -aWsayingollachdal andetabommisall% If
uy) I, , tral, moork ond alloplelan Ondommunt of of thal fidamstion rompouldg Q& acklitio.1 grsdftd imazzwo in or mantlat Mablidy of th, poloo far vbm this

It. bm proponxi of which Ijvra bawn anfr kmowbodge,

o- In dly of

If

amponnourpoon-co;a~

Qlannor,.- monon'tarouronal-I.-

----------------------------

SCHEDULE A-DiAdead, (Fro, Dmaodc Corpolations Subject to T-U.. Ud. 7111. 1 f th . R-114 Ad It 1234)

. . ..... ... .. ... .. ... . ... ... .. ... ... .... ..... .. ... ....... . ... ........ ... .. ....... .. .. ... .. ..... ... .. .. ... .. .. ... ... . .. ... ..
. ...... .... .. ... ... . ... .. ...... .. .. .... .. .. ... ...... .... .. .... .. . ........ . .. .... .. ........ .... .. ... ..... ..
.. .. ..... .. ... . .. ....... .. .. .. ... . ......... ..... .. .. ..... ...

....... .. ... .. ......... .. .. ... .. . . .. .. .... . .. .. .. .. ........ ...... ... .. .. .. .. ....... ..
.... .. .... ... - . .... .. .. .. ... ... .. ...... . .. .. .... . ... .. ..... .. .. .. .... .. ... . . .. ... . ........ .. ... .. .. ..... ..

.......... .. .... .. .... .. ....... . ... ..... .. .. ... . ..... . ... ......... .. .. .. ...... .. .. ..... .......... ..... . ... .. ... ...... ..

. ....... .. .. ... .... ....... .... .. . ..... .... .. ... .... .. ... .. ...... .. ... ... .. . .. ... .. .. ..... .. ..
... .... .. ..... .. .... . .. ... .. .. ...... .. ... . ..... .. ... .. ... ...... .. ... .... .. ......... . .. . .. ..... ....

........ ........ .. ...... .. .. ..... ..... .. ... .. .. ... .. .. ... ... .. .. ..... .. ... ....... ... . ... .. ... .. ... ... . ..... ..
. .... .. ... .. .. .. .. .. .. .. ... .. ... .. .. ... .

..... .. .. .. .. .... ... .... ..... .. .. ... ....... .. .. ...... .. ... .. ..... .. ... . -...... .. .. ... .. ... ..
.. ..... .. ... .. .. .. .. ... .. ..... ..... . ... ... .. .. ... ... .. ..... ... ..

.. ...... .. .. ... .. .
... .... ... .. .. ... .. ... .... ... .. .... ... ... .. ... .
.. ..... .. ... . ...... .
.. .. .. ... .... .. ... ... ......... ... .. ... .
... ...... .... .. ... ... .
... ... ...... .. ... .. ... .
... .. I ... ..... .. ... ... .

.. .
.. .. .. ... .. ... .. ... .. ..

. ..
.. .. ..
.. . ..
. ... .... .. ... ... ..
. ... ..
.. .. ..
.. .. ..

s ... ... .. .... .... ............ .. .. .... .. .. . .. ..
... .. ... .. ........ .. .... ..
. .. .. ..... ....... .. .. . .. ...
.. ..... .. ... .... .. . .... ..
. .. .. ... .. ......... .. .... ..
. .. ... ...... ..... .. .. . . ...
. ... .. . I. .. ........ .. .......
. .. ... ..... ....

.. ....... ... ..

...... .. .. .. ..
. .. ..... .. ... .. ... .

.
. .. ..
. ...- .-
. .. ..
. ..-.. ........
..... .... .. .

SCHEDULE B-Fdarol I-no., W-lutufio, ad k--flUl T-

Invair, Wao 11 Fed-I Jammu, o-prodtl, oad maaoa~prafitl ~m pold or o-mad during the Yw . rioting the -t ad ym for bi,h pld w .rd i

SCHEDULE C-Butiourali 0 C..db.0- UWa 5)

or a--

.. . .... .. ... .. .

.. . .. .. .... ..

.. ... .. .. ... .... .. ... .. ... .. .. .. .

T.- .. ... .. .... .. .. .. ...

. . . ... .... ... .

. .. .:.... .. ... .. ..

. -------

. .. . .. ... .. ...... .. ... ..... ... .. ... .. .... ... .. ..... ... . ..... ... .
---------... .. .. ... ... .

.. .. ........ .. .. .. ... .. ..... ..... .

.. .... ..... I. ... ..... . .... .. .. .. .. ... .. .. .... ... .

.. ..
.. ..

.. .. ... .. ...... .. ... .. . ..
s-.. .. .. ...... ...

SCHEDULE D-F-,- a Sualkar no Pro Illuo Shwoo (S~ lovarcillal 12)

A .- .- .1 Ikdo

..... . ... ... ....... .. .. ...

. . .. .. ........... .... ... ....... .. ..... .. .. ... .. .. ....... .. ... ... .. .. ... .. ... .. ... .. . .... .. .. .......... ...... .... .. .. ..
. ... ...... .. ... .. ... .. .. I .. ... .. .. .. .. .. I. .... .. .... .. ... .... . - . .. .... ....... .. .. .. ....... .. ... . .. ........ .. ... ..

.... ...... ... .. ... .. ... .. .. ... .. ... ... .. ..... .. .. .... ... ......... .. ..... .. .... .. ... .. .... ..... . .. ....... .. ... .. .. .... ....... ... .. ... ....

... .. ..... .. .. ... .. ... .. ... ..
:

.. ... .. ... ... .. ... .. .. . ... ... I. ..... .... .. ... .. .. ... .. ... .. . ..... .. ... ... .. ... .. .... .. ... . ... .... .. ..... ...
.... .. ... ... .. .. .. ... ... .. ... .. ... ... .. ... .. .. .. ... .. .. ..... .... .. ..... ... .. .. .. ... ... .. .... ... .. ... ... ..... --...... ... .. .... ...

.. .. .. ... .. .... -.-. .... .. ..... .. .. .. ... ... .. ........ ... .... .. .. ... .. ... .. .... .. .. ... .......... . .... . .... ... ...... ..

. ... . .... ... ... .. ... .. ... .. .. ... .. ... .... . .. .... - .. ... ........ .. ..... ..... .. .. .. ... .. ... ... .. I. ... . ........ .... .. ... .... .. ..

.. .. .. .. .. ... .. . I .... ... ... .. ... .. ....... .. ... .. .. .. ... .. . ... .. . .. ...... ..... .. ... ... .. .... ... . .. ..... ... ....... .. . . .. .

. .

. .. .. ..... ..I

... .... . -.. .. .. ... .. ... .. .. ... .... .. ... .. . .. . ... . .... .. . ...... . ... .. .. .. ... .. . ... . ... .. .. ... .. .... .. ... . .. .. .. ..
... .. .. .. .. ... . .. .. ... ..... ... ... ... .. ... .. .. ... .. ... .. .. .. .. ... .. ... ... .. .. ... .. .. .. ... .. .. . . .. ... .. ... .. .. ........ .. ... .. .. ... .. .. ..

; . .. .... .... .. ... ..... .. ...... ... ... .. ... .. ..... ..... .. ...... .. .. . ..

.. ... .. ... .. .. ... .... .. ... ... .. ... .. ... ... .. ... .. .. ........ .. .. ... ... .. ...... ... .. ... .. ... .. ... ... .. .. ..... .. .. ... .. .. ..
.. .. .. .. ... .. -.-.. .. .... .......... . .. . ... ....... .. ... .. ... .. . .. .. ... .. ... ... .. . . .... . ....... ........ .. .... .. .. .. .. ..
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.
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TOTAI . ... ... ..... .... .. .. .. .. ... .. ... .. ... .. .. ... .. ... ..... ... ... 9 .... .. .. .. . .. ..... .. .. ... . .

SCHEDULE E-Ndtleflowo Clolood far Alouranno Umd w Sal Addo to Satire bulirkli,roo la,aam Prior In Jonooyr 1 . IOU

bor...

.. ..... ..... .. ... .. .. I l:. .... .. ... .. ... .

A.- .1
on-nol-lon'

no I A I I I I.; I I.'

T.-

. . .IT

y-

. . . ... .. ... .. .

. .

. .

.

. .. ... ..

. .. - .
i

. ...... .. .. .. . I .. .. .. ... . ... . .... .... ....
E-1 ----- - ------- [_.: ** -*

A notaplete sladounnatmotting forth tho Worroati- mquired by Imtmtim 0 mant bgim kdow . (AttoublulditI.W .1-U,11-savy .)
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TME IA . REVENUE ACT OF 19U

ADDITIONAL INCOME TAXES

S- 391. SURTAX ON PERSONAL HOLDING COMPANIES.

(.) IMPOSITION OF TA.M-Therm ."ll bc levied. coutudd. and paid, far
each tumleyear.upoor th .-dilartmted
holding complay, . doluka equal to the man of the follvi,g:

30 Par matook a the comart thereof
.I I= of SIW'-; pi.40 per ar.toure the account thereof 1 . - t 31W,000.

(b) DEPINIT ONS .-A. need 1. tal. titic-
(1) The term, l-pamerad table, anceady" blame any oupedi- (other

than, corpovatim, acurept from te"tink .&c ecall' . 101, andi other
than back or trout company Incorporated ad,, the I-ce of the
United Stable or a any Start or T.,rilacy, . -hk
busim" I, the radipt of dpodU, and other than r.1=0.11=
pary or may receptor) If-A) at kkat 90 par met=

" R` ""`income, far the ramble year I, derived from myttice, dividand6 . I.tee,
rkk~ armultle, and (ak .pt I. the - of - .1m, domeack, 1 . detak or
knowitle,) get. I.. the We of dk I, all.ritick, ad (13) at any
time during the lut hall If the -able yea, come than 60 W "Itack
in val'o If Ink atmardl,li mack 1 . eard . dimtly or indirectly, byfar act M e
.pTheadvai.divid,111. FI,thcp,,Vmafdtkmn1i.gtb,

track 1. , radeadi holding .-it camed,directly an
indirectly, by , corporation, p-terahip,

cend" ' _"
,hall

1, " -ad pm,knitlo-tely by iUdk_nkk"1'parc, :;iderd . baim ; .
bc .allourfor ; (D) - iodiddoet khail be mckuld.krubui, be

the I . . We If any alke, I
.WAd", the .-it ""'d .'y ok buldrountly, by hi. family, and thl . We hall be applied 1 .b

mch an Ividualk,,=tpmd ... In annIlart platibl, =bar at led
evIll ffidlmatly,= in,, 50 per r-toon I, vel

"a
the

outeleardi,g dock ; and (E) the family of --imli,idual dell includeZ
Id, bmthdv and 44tors (abutter by the -hole or half blood),

.pooken, anclatena and Uneal dadamdmck.

(2) Th. cam "Itudlaributdi alluded at Imence" aceack. the Minded at
1.- .11. the an. of ;

(A) 20 per culture of the ateree of the adjuded act larack . ever thearearmat d
divelve,le rderked Imen pareakeet holding carapecia ~hl,h

- all .-W. . . ded.di- far the pm,prea, of the tak hoplead by
alatka. 13 . 204 ;

(B) Aam,mck mad or act kaidin I. attre md.bW- incurred pd .
J-kaky, 1, 19m, if each couram, are readmat'll elth reference to the
that andi remake of each hadmackil and

(C) DiAd-dia paid during the cambia year,M

The, care, "adjudedi
at I-" -Zdtb. "" bu-- .."'dvdihout the dile- I. of U. dividend .41k. other,di. .8-mic.but cli.a.

the dook at
(A) Fdakal laccence, --prosta, ad ca-,refire t- paid or

makned, but I f.d.ding the - imputed by due dod,,;

IS)
C-~.Um . or gift, net th-das U.ud as . carbonate. to

or far III, ark, of d-de describdi 1, dati.. 23 (a) for the per,overI therein
-111"; ad

(C) I- from adev, or ..b. .- ( capital keeme vid.h - dik~
allnevvi " I deduction by wtl-l 117 (d) .

(4) The throm mad 1. thl . kkatbm audit be- the - .-in, - ,but.
1 . Title 1.

(I) ADMINISTRATIVE PROVISIONS-All mvbl .. of lae, ("ducib,
,reatitick) applicable it real or the term impledi by Title I of take, A.,
mail locale, " at lack"i'ta.t aith thh, ecou", bt applicable I, reapers a the
- ip-.d by tht. knothm, accept that the provide. of eactim, 131 If thkI
title mail at be pptiamla.

(d) PAYMENT OF SURTAX ON PRO RATA SHARES.-Tho tak, I-
powd by thill. auction mall not "Ply if a the altakaboldera of the corporation
include (at th, time of film, thed, ratmak) 1. chair I,uea Iment. their -the
pra rare. do-. edulbar didrib.ted a, act. of the "adjuated at Immer." a
timearpm.1lo-foe . h,- . A.yarkmartsairchaf I . the vock, I .- . of
, bwh,W,r hall : traded . , dividend recriZdAny aubdal,cat didr! -
nutlet ad. by the corporation at of acrade,,, ar, profile far each takabb, year
.hall . If olubiluldl to my ch-hold . vh . h. . included 1 . hir gkva~ laceral
hit Pra race dt-ba carrePt from W in the amount of Me mma w ilel,dld.

(a) IMPROPER ACCUMULATION OF SURPLUS~Far.. na an . pa,.
,clock which armam~hc urplw to kmddkkkk, . . . makhold-a, eaveracink, 102.

INSTRUC17ONS

1 . SURTAX ON PERSONAL, HOLDING COMPANIES

Radial, 351 ( Title IA of the Revenue Act of 1034 loopeack an additional
graduated I.karka, - or mrink up.. crapa-I . . alkerbiled . prvacked holding
arropealle. C-planti . . an clasailld am mucapt from the vkak~, an kcapava~
tl,w I,pmp,,Iy all.knobati'l, anphat imp." by acul 102 of 710, 1 of
~bk, 11-trum Alt of 1934, hot am let ca-pefrout link other reake, herepoked. by
hat ritle. Unlike the dartak imputed bY will, 102, the analla, Imputed by

acklim, 331 aPplike, on all parental holding ancepaulle, called!- each in 1-.
he. 2 t,,-dj- of -batar , It they a. formed or -alked! If ta areareard..
gal . and profile far the p= of -W.. a- .,em harcholdrok .

2 CLASSIFICATION OF A PERSONAL HOMING COMPANY

A parecall holding company IN dalldi m my (,the, th"
corporation -pothficality, adeept), that, so percent a, am

.1 wh-- ___far the touckbin year - carved from royaltick, dir.d.. i..-t,
.ad gabook, from b,ad, .fma,k :r rick ;e.d.damil,ractailk-lifiparamt,I.

value of h- ..hatandim, it
t

-ai, directly or buit-Uy, at an,,I.
during the latt balf ( the

read.
. I- by or far at- than live Imill-

lid:d.
(1) Crarktiam, p, from tak.ton older ardia . 101 of Title 1 ; (2) b.W .
andi treat crackparde. Oneeparated ander the I- of the Unitull Statute, or III
my State I, Terdtavy), , lebacencial rkak~ of been badracke I, Me reacipt of
dcP-WU ; (3) 19. lodukkam C-apmbak ; and (4) aurety carequalle.

It
11

thandtaukaftne vIkemakereand ton,,vaerehip I the -tatendingdock

comdJuble, enth rakva, It Zth meet Ic, katirfid] to laing I corplIati- edthl.
the, clAaWfikatka. C- I. . . Intel be determined far the,.--.bit

yearand the amenthip of thmark ohdarldim, cand be detarmied nalmoti., to il~
._-Hp at any I during the lkd~ Leff at the ramble yea, lake-ch ke...

It mocanatertacat very I- year to ye- . curpmackak may coaratifinto
. pea-mal holding --y far knore yeark ad at far be, yearka 1. that
a-. the earkar liability hall be decreall .di anda,-I.. 33r only far the ymak
I . -td-h the clupration, . .. vithh. the cl-Ld,.ti .. . . plueneal holdi .g
careVery, while 11 . liability far amtkk ke In the thl, yeack IW depend upon
t,bAlut, the otopment. .- vthit, the Mkhao. I anction 102 ith capeat
W each y-

The great imorke Ir, purpode, of will, WI comma the gooke f-com ~ cara-
p
V

led ulderearticaut 22, M, ad MI and the poupokeek
the reare hopleed

by TILI. 1 . AIIIIII .gly . ireace, ...build from the ""'
immuck, old r Title I are, at ka, be included 1, datermical gludv~ tomark, older0, =1 .earchmol . G_I .. mayeamycoulavd,bgrovereamp. Fkv

.kkbapl~
1 . the I . ate help of property, It i,,I,dw only the

77`7 It tb'-net ImUmal thareffmck, - the ad) ." bed. Provided
far In Za-ja (b) : It data not include gains bich am at morgodand
madev -'let(b) In the take, of a corporation reporting an the Inatelhoccut

b""lolled. only that portion of the gain relateml.- I.-. under -lin eI.
a . cludodminring. re-h-didg. m. mining beema- 1. gree"

the Intel .1, Itake the locket gwd,,Wd, plas any
hou""O."

income, mbrIentiew h,wd at be road, far depreciation, dplation,
kkUJ .g okporde, or Indea. or far Itr= not ordleturily, nard! I. courepating the andor

grace told . Sel. of capital mente . default 1. .do. I 17 anout be created
. kepaIdin trear-ti.a. and III, thual ame, which indi~d .alty -u]W I.
pralte mall be caukidould :, dderculabo, the Saint derived from each aturce,
Geu from all inkeductilow I. .. Ibq dark, in trade, ma., am datcratmeal far
the Leamia year " a 'hol, backed If arperately.

(,) glimje,-The bake "myatda," Imildra eamente rounbred far the amof 0, Im. I,a privilege a rating N,ca,k, -PymgbtC kkka.t madva, and forroulat.
gold trade boadin, usda laturd, frackelaide. and 001, Eke Property. Itdata at Include rcro, our a-djUM ykjtjrk received b~ an operating -k-
,day . A . . .di.lbi.M~phth.-" .~,Md~9-Yali-"----he
received from . kableaken by the operating comaludaY abi-b --gi-ally lamed ad
developed the camad reacarrock Property in realkent or hilh ... h keaddirs
royartlea, are paid.

(b) Dj~aa,, ._Tk a- 1-didded." coname dit"llmd, ke d.fivd le evattle
its (e) . It dark at Imical, mant df~ldmde. Ifil .1datial d1lichande, or Ithe"
capital diatributlem Iderned In in eactiam 115 (a), (d) . and (f) .

(c) laher-Ta . cance -Ittervar. . comme an, con... ._I,adl far the, -aa bumneed conam. Won are inandibl. in grave, I.-. older Title I.

(d) A .. . ai-Tha coven "almuitt-" ref-ra only re actarlea he
Includible ~ ,m computation of vad hunme, ad,, Title 1.

(,) IT.I. ft. .a. ad, I/ -A or emen*j_Tba - ,,I- from the eall
a dock or alounties" Applike to an glum (including gaink frour liquid.11-1
di,idard. and thad didrib.ohm . from amsbal) I.. the ade, I, -croacien -1
duak a, ada.W . J-hatilah, I- grove I--- ad., Title 1. Th. cark, "dolk
I, daunitick" fn .j .d.matte or reiijindev of dock or imareat 1. -1 ----

(Wdud~g=yjoi~W~klmp=y,im-umuclc=P"Y,=ilt"', mutba,
mEm.,tice haadfied ke a cooperation by the Act), corkiii of In- .1
pe,do Fallen I, any pmat marim, a,mcculat or I . my ad, gauk, or other mineral
myetty or leake, "ll'tonal trust carthficate, 'eking true% ontifickork, dock
right, , =U, bmul~ dblocturce, -tifireack of i,dIntedleek. nocce, car
had, coal , bill, If .. . bar, oblimajork, heard by a an behalf of
Government, Same, Tarr~wry, a, . p.utia.l[ andbido. "Ieral. de,

1. the- of "regular deal. . I . .-it I, ecounitick" the tkaka, data net I-'
tilde game derilad from the eall al Itabcom of -k or aduriti.made I- the

norpatatieral adth I. cdablidaul place I buti .- mglwly -,agdi i n
Aterpordl-

,kbbh I, , regular dede, it mak a, aramittag hot bidu buYt 11 tulle 11 belle
-it or aectaiti. far in-' or p .W.11II I. ma demar' IVIth krelvat to
anch dock . acturiti-

4 . STOCK OWNERSHIP

From th-tandpliet a the --rhip d the antetaml.gatual, a corporation
calaw aitat, the deliciti . . of , parecall holding company I,, my terable
yakri f
14 wu: of the dock ottentudhag eat ov,aad, dl,&Uy or indirectly, by or f,,
artakeretband,li,dividuade. TlmoakckkhipftbdaakmkI1b,do(,rmJ-di
In accordance ith the folla,mg culat :

(.) Ali fmant and almakee of d-k, b-ar dernminsteall, ,hJ.h rupuearket.
the W-ce of .th. manchuldark, ruccubm, a, boakildwrt. I. the corp-tio .
alakill.taknowt.comaderatim, Frthp.rpom .fdolanced. .. g . ..b
.b1p, the Art p-hick tht .m.], krodd, directly or Indirectly, by .
partaurkbip, arrack or truer hall I, conaidered ka being rIvadi propmcbmetwly
by It, m-b.Id-, Vermont, , badhamild

(b) Th, mcnit andecoUng only during the I.-t W of the tearml. year hall
be ctim. into areadmath- H .-vt, and I. be a-t of any theal. in
the dark utda.d1m, during each parind . -bethar I- the -urnall or abooken -1
clead% of mank 0, hather in the kIcarehip thereof, it, condition, aridin,
Inamedletelf, prior and subeaqumt In each charge most be taken into .kkedr,
.,r., I... . .,im. ._ vdiom the bakedbatio. if the matutouy outdi-
time knit, le"t to .-it .-datp - Protect . my tical during the Varied
a,dified.3. NATURE OF GROSS INCOME

Frank the standpoint Of the cauturk of the g,le, Income, a akumoaad..
ultbit, the =caf ria parkmal boldiDg company in' my name Yean Itul
80 V`_.1 Immune, I,, ach tamale year wee derived from
the foil. .i.,

(,) The duck amork! by an i,diidud an" Include a dock 1, the duce,
uIrpmettioni owned, dimettly or indirettly, by the memberk of his family. Fo,
tht, pmpoke the family of m individual mail Include only hi, bratbare -dj
data, (,vhdher by the note or W blood), No., acreartak, and linked dk~ -

=te. 7. At, further pvc,id. that thi. role hall be applied 1. each
. he produce the at-tiart poetible number If Individual . lImilml, dl-

recally or lectiently. - than N P-1 he value -I the utt-,U .g ahnak~

Far crample. the M thandeing killed
W of

the takabl,
yed, had IMO dome, of ance-dibug -it, 4W 4

videa held b

Individual, bade, .. relarfackeldip to ..mother and the Inatel.log I=
t~d by 50 darrabuldlark b.,,img the ddkeeklape ad Imlividual h .remkil .,

fwl .-:

a--

At - . A ` I -.. . ... .. ..
. Al al k.

to r - - ------
. .

a
dal;t~;; Wi 'a

la, Z-

1'.6 1, 1U. 1*

" I1w I

law
cw.w

I .
a, 11

law 11_ 1
" I

1. the be- modaph, by applying the atatute, rul., (b, . l.difdame a-
ancra thm 0 Percent If the andidetadim, druck " fail.. :
A ~fttl.dlmg AV, A%~ AD, AS, ASH91 . ... ... .. ... ... . .. ... ... .. .. .. ... ..... .... .. IN
B ind .dwi B~ B , Bit, BS, BSUS) .. ... ... ... ... .. ... .. ... ...
LE , I. i U .

. ... .

to in W

. I - 170CWT`NCWIIl-__-1 - --- - -----

T-
-
T

I, . I. =zI,zvdad-A =--Z. .

. . .. .......... .. ... ... .. .. .. .: to

the bvione I-I here the hadiof the family
bulk .1 the family -it and naturally W the head oftIa.group.

b- of the o-anahl, of tk b, It. kamdide f-B, Judi, dud. C
.ad D raincelml a- ,bark the ludiAdudier (all I. gmape

heeded In C'. -by hi. Idle, ad I. D' . - by ble brother bereekk a
the p"V"de"" ofhmldIngk-thup~afrakktl~byhmmIk,,, f,divalualE "o"'n" the c

where the preponderant boldi,p of there eliminate that individual from
ave .p.

(d) In dkWvm,h,, :,hth" the kbdoW,, ak .diti.. vath rament to, abook
.,vaeothip am prcedt at ~y that during the pened a,difidL the plume, "I.
'a. " ball, 1. the light -11 the cibeek--ce, be deverad the value of the
corporate -it nartanding at each the, (,at inducting ament, ereek). Thi,
val" -7 be determined upon the bed. of the calkiney' . ack routh, -,-I-&.ad dividend paying "Peality, apla'aniation of ackah, ead any 'Llaw factor
having I hearing pan the law ( the ateek. It , all, I dock is add
.W,h 1, rcatly at -ince, vIth that neflachad by the amparew lanke, the
eAdmon - IJ6 man W.atko, I. beed! abould be fired -th the abark .ara tare or com clackeek I
In any make Ihom tbaue If deal, outrunning. the buted
val. . of 0 Me abook, abould be allcandi

among the
dill .1-ca,

In the milm" 'al" If each deek therate.

g. COMPUTATION OF UNDISTRIBUTED ADJUSTED NET INCOME

In aker" .1,.; the ttk~ b..i, far anduei luldb,g compeable, III " adl,ated
neti-calon"l,firackourapated. Thib,-amuphdkklbyaddl.g m the corollate
cat;income, m defired I .Title 1, the dou,not of cil Melnik read- Ireen do,-,
Impanatkute Walk - deductible under edition 23(,) . ad by valatractim,
therefrom, 0) Factur.1 fare=, weinake, and I

.kkak~Vmlibk t-
paid or

ancrowd, but at 1,ahviffig the vartak implied by letio. 351 . (b) I-trib,clom
I, gifte -at thereim allakId m, , deduction to or for the ate of dervark, dearribdi
in averi-c, 23(-) f-v the pospneve thrmia apendbal, and (c) leade frack kklr~ or
clah-grI, of capital kdr. ~b&6 me divello-d . . deduction by -If..
117(d) . The foreign tak lvecit parmittedl by -it.. 131 ,ith reepuld. he the
tarke impoked by TIU. I I. net alloed vith, remakit m the- finplead by
andle. MI. He-, the deduction If leach,pa t- no- deebt. 23(.) f.
permitted for the P-upeack of th-arlak .,I. if for the pkkpakkak~ d than, anapan-
.. ter ip-.d by TIU. I . credit far each teark I. take..

11 . " . .didtintd! adjudedi act I- computed by vubtrearbo, (rout
the "dUckled act Incerm," deddlaal move, (a) .. -met equal tu 20 placcul

of the trance of Me adj-tul It income nwr the con-It If diliddal, received!
from peademal holding canaml.. hich - b.-bl. deduction far the
p .- at the bar ficcand by --. . 13 - 2(ti . (b) -.able ner. ... read.c
or act cald. . roore hadmild .- incurred by the -p,ycr prior =u- 1,
IQU (kkk 1-.U.. 6), and (c) -1 dividend . paid during the

. 'em
.

Th, credit giwt at Innocent far rate . fideredic larea.ed upon mligm,m,
of Me United Statak, or of car,andmea mulr ma of Con,ruke, I. at
kill"Abb, to, Inapeack, .1 the amber .

6. AMOUNTS USED OR agr ASIDE TO RETIRE INDEBTEDNESS
INCURRED PRIOR TO JANUARY 1 . IM

It, paremant to . b . . fide plan far the tiremt If IU banda, d at
or deal an wdi. .. --It., bulmhadme, incurred prior In J=M,
1934, far the Imapave of rdmg capital (or eareaccool prior to chat data I, cork-14
-ach- -Ih th- arcitial of repdall keed. by -blah kneb fraddAdlecee I.
ace'red) the ta~~,ym-

(1) ntirce during the takabl, year, ant raccount of Inch buIRAIdeake, ar
(2) rkdablbb. . do,kim, fund or- far the retirement a man iad.btd .

.- during the tekeld. car, and ar. laid. I. earit food
In accom.t (11 the mureconed,If each indebtdame-

1 . determining ta. tonflarrib .ted! d1juddl at I. .- I., the ratable y-,
deduction, from the adjuvid act Income I. IIo-Wk, I . a -We accome,
I- Impact If the knork-A - paid . art "" I. each food or -. during the
..able Y-.

The amount all-,ble u , deduction 1. -1 - a- be vatece,1M, coca&,
1-9 the recare, Pulplack, depa. arediti... -net, maturity, and other terma
If arke. No deduction I. aii-abb, unickee it apma,, either from,b==tW the

abliguUm. a, from a ralogniud burmake, and accounting
Praline rkkpttff~ the edirrearat ofa,ch bulobtedne, that rehalm far rkti~

..at atual be reade at a .allope, far th tealmle year be- dktdb.U- of
and, careding, anky he amed. Th.-:01maker ( U. deduction hall be
determined upon exidicur cooditiou Ime,,an at the abet a the takedible, k-.
TheI- chat - ar b.. -4 beat med or- each, I. prior yeder vrM -1
anchl, the tkapye, ka deduct I, any takabb, year a irmhor courart Unan wookill

far kparkeek, ameria~ ,agak. take, tubular, thl p-lbaka a any Property far
,come, dlvfidkrd~ bmdkkkkk~ due broker, " .it or other In— w any
other-I liability (kda,tha, preerated by negotiable led-. be-

anceent. or therdak) do act kneditark fteml . ddu.IW- Tide 1. true,
reepecte Ilabliltire kith me wabl, at the donvelderm of dthar the dealer-

a, the creditor, w m the derearall of either .

No deduction will be permitted dth nemaut W my Iter, (a, ~lalch , decimal,

noula, any applicable prior inumm tak art.

A etellutf-, apatifying, th palbecalk, hatebtedeaker to be retired, the plan a
rati-I, and the pephfi. = to be uked far that puMake, pakeed by Q.
board of dbkmma~ or —Funding authority during the barkabl. period m polar
thmatc, vill be caraddared andhavat to mad the dature,, Madclognt that the_okentath."edeade

." A-0allooplefruah,amIull-acket-
-1 thl. Idure .

71. burden of proof dll take Fm th. re"ye, to kudthu the deduall-
claimed . Thard, , the taullakYar treat fornath th, i-flon'thout required bySchedule E

(tILIelute ad each amer information m the Comardaborker kner
Malle, I. annatentiatice, a the deduction dallua L

7. NATO OF SURTAX

Th* analiket ia to becareared at Unk eare of W percent ped the arecount of thev,
undiddbatual dJuachal at I. . .. at in a.- of $100,000, and at the - or
0 concent upon the arrearat of the u .1hatrialked adlme] adt I.- I.
of sliki'llixi.

L SIGNATURES AND VERIFICATIO N

Tha ratma, Mal' be - to by the praddent, im pmfdmk or other pri.-
klpa~ officar. and by the trakenum, adident treadom, archlefroccon'ting ~- .The ratta

.
a ,

faraim amperation, having no Witter or place of badmea 1, t1m,United Sherce
but having an, agent In the, United Studw hall be ek,ear, to ar

.uch amal,
% TIME AND PLACE FOR FILING

The return cludi be filed m , before th, ditackoth day ( the third an, tin
folibred,g the cleas of the takabld year ,th the collector of Internal mccon,

lathe-
of . foreign ack",all.. at belief, any Ill . or place of budarke 1. the United
Stat= the return holl be Wed a . w before th, fifteaketh city of the A .th non,th
fed-img the clove ad the ramble year . -1th the Collector W 1-4 Revenue,

Maryland .

71. anileater of f.terecal reka.c. real, grant . ramenabl . ..tande. of Ukan
far fille, . rdurn, ..' to .oread 6 ramthe, U application tlukfm~ ak made, belima
the data P dbud by I.. far fiU., each to., In bi. J.dkkamt.

10. PAYMENT OF TAKES

Th. car dould be paid by dcadimcz bdouO., th the reture . check
amem, order drava to the milk of " Lt.- a I.tarkad Ra- at (haa,,
= and city and State) ." Do not accall keen by met. nor pay It in parden

P& ., the ounduce. am-

Th, Intel amount of I,, ocky be paid ban the eatra 1, died or I, facer aquad
InAdlecame . fail.-: Th. lbvt finuaLlhormt ahall be paid an or We. It. date
prem,ibedt for fill,, the return, the andand haddimmi mall be Paid an m, before
the fifW6.th 4' of the IhiM mouth, the third hadeilicamt an or bar- the
fifteck.11a day, of

the d"" ='t and the
fouIth findeduccut

an cv
. before the

Martin day of the much th: after the, 4. p-bd far paying the &.1
luddlace. ,

If my inet.1takent 1 . at Paul an the data d.A far itat payrount, the, ~Imb,
.,,,at of the tu ampaid bell be paid upon notice, and demand by th.
callecter,

11 . PENALTIES

Far edilfal More 0 make.and III, vacuum, an dem-NotrumetheaSIO."
or haptacm- far ..a more them an year, or both, and he addition, 5 re 23
paveamt at the .,met I the ber.

For filifulli, maldnif a falm ar flIkkalaJeca leabork-Not- than 610 .0DO
thapdallace-t far rect amen th" five Yeark, 01 both, together edth the ande a
,vakdathm.

Far deficiency [A t-I.tanat on . deficiency at 6 prancent park arnmen
re the, data the defid,- I. atereekd, I, to Me thldaut day ant, the filing a .
,vai- of the radridiow an eadmarment and collection, labb-ar data I, the
ne,ber, and In addition 6 partner a tIm ammuct of the deffid ..I, if due to me, .
Ih,am. m, intentional dive-9m] ( ralke and taki.L.U.. th-t Indent on
defraud. 1, 60 parreat If the --t a the deficiency If do. to freatt .

IL PAYMENT OF SURTAX ON PRO RATA SHARES

Th. ducal Impaled by kedio. 351 d- act apply to ary, larable year it ever,
aloommulder frolude, at the U- of filing We rathem . I. ide 9- 1..- his
_.,mratememottlasedl." art inclarmof Imakerperatlu.t.1th.takeal .
,rev of audt corporation Coding dLb or during hit tookah, Year. Sea varts-
35I(d) .rUk,RovmueAct,fIp34. laracb-mitantomeattildfarearmak~
be made but only Helena, I to 9 and Schedule D add be filled La.

I
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Amusements-Theaters, motion-picture producers, motion-picture thea-

ters, circuses, race tracks, etc -------------------------------------- 38
Anthracite coal, mining -------------------------------------------- 34
Assets :

Capital . (See Capital assets . )
Consolidated returns------------------------------------------- 18-19
Industrial groups ---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and with no net income ------------------ 12, 16
Text---------------------------------------------------------- 11-14
Total assets classes ----------------------------------------- 16,60-65
Years, 1926 to 1935 -------------------------------------------- 25

Automobiles, manufacture of . (See Motor vehicles, complete or parts . )
Autobus lines, taxicabs, etc ----------------------------------------- . 37

B
Bad debts :

Consolidated returns------------------------------------------- 18
Industrial groups---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 1 .1
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Bakery and confectionery products, manufacture of -------------------- 34
]Banking and related industries -------------------------------------- 39,
Beer, niamifacture of (see also Liquors) -------------------------------- 35
Beverages, soft drinks, manufacture of ; distilling, etc------------------- 35-
Bituminous coal, lignite, peat, mining of ------------------------------- 34
Blast furnaces, steel mills, rolling mills, products of, etc ., manufacture of- 36,
78019-38-9 125
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Bonded dcht and mortgages: Page
Consolidated returns------------------------------------- ----- 19
Industrial groups ---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and with no net income ------------------ 12
Total assets classes-------------------------------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 2 5

Bone, celluloid, and ivory products, manufacture'of -------------------- 35
Boots, shoes, slippers, etc ., manufacture of :

Leather------------------------------------------------------ 35
Rubber------------------------------------------------------- 35

Brokers, stock and bond, etc ---------------------------------------- 39
Building and construction above ground and under ground ------------- 37
Building materials and supplies (metal), manufacture of ---------------- 36
Business servicc~-Detective bureaus, trade shows, etc ------------------ 39
Bus lines (see also Autobus lines) ------------------------------------ 3 7

C

Canned products-Fish, fruit, vegetables, etc ., manufacture of ---------- 34
Zapital assets-Land, buildings, and equipment :

Consolidated returns------------------------------------------- 19
Gross capital assets, by industrial groups ------------------------- 14-15
Industrial groups---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Net capital assets by industrial groups--------------------------- 14-15
Reserves for depreciation and depletion (except on land), by industria l

groups----------------------------------------------------- 14-15
Returns with net income and with no net income ------------------ 12
Text--------------------------------------------------------- 15-16
Total assets classes-------------------------------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 25

Capital net gain . (See Net capital gain . )
Capital net loss . (See Net capital loss .)
Capital stock :

Consolidated returns------------------------------------------- 19
Industrial groups ---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and with no net income ------------------- 12
Total assets classes-------------------------------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 2 5

Carpets, floor coverings, etc., manufacture of-------------------------- 35
Cartage and storage ----------------------------------------------- 37
Cash :

Consolidated returns------------------------------------------- 18
Industrial groups---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and with no net income ------------------ 12
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 25

Cash dividends paid :
Consolidated returns------------------------------------------- is
Increase, 1935 over 1934---------------------------------------- 8-9
Industrial groups ---------------------------------------- 40-51,52-59
Industrial groups and total assets classes -------------------------- 66-83
States-------------------------------------------------------- 33
Submitting and not submitting balance sheets --------------------- 11
Total assets classes-------------------------------------------- 60-65
Years, 1922 to 1935 -------------------------------------------- 9

Chemicals and allied products, manufacture of :
Assets and liabilities classified----------------------------------- 56
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 42, 46, 50, 56
Industrial subgroups------------------------------------------- 36
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 75-76
Years, 1926 to 1935 -------------------------------------------- 86
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Chemicals and allied products not separately classified-Drugs, oils, paints ,
soaps, etc ., manufacture of---------------------------------------- 36

Chemicals proper, acids, compounds, etc ., manufacture of-------------- 36
Clay and related products, manufacture of (see also StoDe, clay, glass, and

related products) --------------------------------- -------------- 36
Clothing, manufacture of------------------------------------------- 35
coal mining (anthracite and bituminous) ----------------------------- 34Commission trade ------------------------------------------------- 38
Common stock :

Consolidated returns------------------------------------------- 19
Industrial groups ---------------------------------------------- 52-59
Industrial groups and total assets classes------------------------- 66-83
Returns with net income and with no not income------------------ 12
Total assets classes -------------------------------------- 60-65,66-83
Years, 1926 to 191.5 -------------------------------------------- 2 5Common carrier by railroad, defined --------------------------------- 17

Comparability with previous reports, text ---------------------------- 4
Compensation of officers :

Consolidated returns------------------------------------------- 18
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Text--------------------------------------------------------- 10
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all.returns---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Compiled deductions. (See Deductions . )
Text~---------------------------------------------------------- 10

Compiled net profit (or net loss) :
Consolidated returns------------------------------------------- 1.8
Industrial groups ----------------------------------------------- 40-59
Industrial groups and total assets classes ------------------------- 66-83
Submitting and not submitting balance sheets ---------------------- 11
Text--------------------------------------------------------- 10
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns--------------------------------- 23-24
Years, 1931 to 1935, with balance sheets -------------------------- 26

Compiled receipts . (See Receipts . )
Text

---------------------------------------------------------- 9-10Consolidated returns, railroads :

Assets and liabilities classified ------------------------------------ 18-19
Common carriers by railroad, defined ---------------------------- 17
Dividends paid------------------------------------------------ is
Limitation of privilege of filing --------------------------------- 17
Rate of tax --------------------------------------------------- 17
Receipts and deductions ---------------------------------------- 17-18
Returns with net income and with no net income ------------------ 17-18
Tax, amount-------------------------------------------------- 18
Text--------------------------------------------------------- 17

Construction :

Assets and liabilities classified----------------------------------- 57
Capital assets, gross and net------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 43, 47, 51, 57
Industrial subgroups -------------------------------------------- 37
Reserves for depreciation and depletion-------------------------- 14-15
Returns with net income and with no net income------------------ 5-6
Total assets classes -------------------------------------------- 79
Years, 1926 to 1935 -------------------------------------------- 87

Construction, underground and on surface bridge building, water-front
construction, etc ------------------------------------------------ 37

Cost of goods sold :
Consolidated returns------------------------------------------- 18
Industrial groups---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Text----------------------------: ----------------------------- 10
Total assets classes -------------------------------------------- 60-65
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Cost of goods sold-Continued. Page
Years, 1926 to 1935, all returns --------------------------------- 23-24
Years, 1931 to 1935, with balance sheets ------------------------- 26

Cost of operations :
Consolidated returns------------------------------------------- 18
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- I I
Text---------------------------------------------------------- to
Total assets classes--------------------------------------------- 60-65
Years, 1926 to 1935, All returns --------------------------------- 23-24
Years, 1931 to 1935, with balance sheets------------------------- 26

Cotton goods-dress goods, plain cloth, etc ., manufacture of------------ 35
Credits :

Income and profits tax paid forei.-i countries--------------------- 8

D

Debt, bonded. (See Bonded debt and mortgages .)
Debts, bad . (See Bad debts . )
Deductions :

Consolidated returns------------------------------------------- 18
Industrial groups------------------------------------------ 5-6,40-59
Returns with net income and with no net income ------------------ 18
States-------------------------------------------------------- 32-33
Submitting and not submitting balance sheets --------------------- 11
Special deductions allowed life insurance companies ---------------- 5
Text--------------------------------------------------------- 2
Total assets classes --------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets ------------- 7 - - - - - - - - - - - - 26

Deficit :
Consolidated returns------------------------------------------- 18
Deficit classes -------------------------------- ! ------------------ 7
Deficit classes, by years---------------------------------------- 23
Excess-profits tax on returns showing deficit (note 3) --------------- 5
Fiscal and part year returns------------------------------------ 19-20
Industrial groups -------------------------------------------- 6,40-59
Industrial subgroups------------------------------------------- 34-39
Industrial groups by total assets classes -------------------------- 66-83
Industrial groups by years, 1926 to 1935 -------------------------- 84-88
States-------------------------------------------------------- 33
States, by ~7cars, 1926 to 1935 ----------------------------------- 89-99
Submitting and not submitting balance sheets --------------------- 11
Text--------------------------------------------------------- 2
Total assets classes ----------------------------------------- 16,60-65
Years, 1916 to 1935 -------------------------------------------- 22
Years, 1926 to 1935, All returns---------------------------------- 23-24
Years, 1931 to 1.935, with balance sheets-------------------------- 26
Years, 1932 to 1935, deficit classes ------------------------------- 23

Depletion :
Consolidated returns------------------------------------------- 18
Industrial groups ---------------------------------------------- 40-59
Reserves for -------------------------------------------------- 14-15
Submitting and not submitting balance sheets --------------------- 11
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1.931 to 1935, with balance sheets------------------------- 26

Depreciation :
Consolidated returns------------------------------------------- 18
Industrial groups ---------------------------------------------- 40-59
Reserves for -------------------------------------------------- 14-15
Submitting and not submitting balance sheets --------------------- 11
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Dividends paid :
Consolidated returns-------------------------------------------- 18
Increase, 1935 over 1934---------------------------------------- 8-9
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Dividends paid-Continued. Page
Industrial groups ---------------------------------------------- 40-59
Industrial groups and total assets classes -------------------------- 66-83
States-------------------------------------------------------- 33
Submitting and not submitting balance sheets --------------------- 11
Text---------------------------------------------------------- 8-9
Total assets classes-------------------------------------------- 60-65
Years, 1922 to 1935, cash and stock ------------------------------ 9

Dividends received :
Consolidated returns------------------------------------------- 17
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes---------------------------- --------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 2 6

Domestic service-Laundries, restaurants, etc ------------------------- 38
Drugs, etc ., manufacture of (see also Allied chemical substances) --------- 36

E

Electric light and power companies -----------------------------------
Electric railways, etc-----------------------------------------------
Electrical machinery and equipment, manufacture of -------------------
Excess-profits tax . (See Income and excess-profits taxes . )

F

Factory machinery, etc ., manufacture of ------------------------------
Farming-cotton, grain, stock, etc -----------------------------------
Fertilizers, manufacture of ------------------------------------------
Finance :

37
37
3 6

36
34
3 6

Assets and liabilities, classified ---------------------------------- 59
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 43, 47, 51, 59
Industrial . subgroups------------------------------------------- 39
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income------------------ 5-6
Special deduction allowed life insurance companies

------------------
4-5

Total assets classes -------------------------------------------- 82
Years, 1926 to 1935 -------------------------------------------- 88

Fiscal year returns :
Month in which fiscal year ended :

'Returns with net income and with no net income -------------- 19
Net income and deficit classes :

Returns with net income and with no net income -------------- 20
Tax liability arid collections ------------------------------------- 2-3
Text--------------------------------------------------------- 19

Fishing. (See Forestry, fishing, etc . )
Food and kindred products, manufacture of :

Assets and liabilities, classified ---------------------------------- 53
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 41, 45, 49, 53
Industrial subgroups ------------------------------------------- 34
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no not income------------------ 5-6
Total assets classes -------------------------------------------- 68-69
Years, 1926 to 1935 -------------------------------------------- 84

Foreign taxes-Income and profits taxes paid foreign countries :
Text --------------------------------------------------------- 8
Years, 1925 to 1935 -------------------------------------------- 8

Forest products, manufacture of :
Assets and liabilities, classified ---------------------------------- 55
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 41, 45, 49, 55
Industrial subgroups ------- :: ----------------------------------- 35
Reserves for depreciation and depletion -------------------------- 14-15
Returns with not income and with no net income ------------------ 5-6
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Forest products, manufacture of-Continued. rage
Total assets classes-------------------------------------------- 73
Years, 1926 to 1935 -------------------------------------------- 8 5

Forestry, fishing, ice harvesting, etc ---------------------------------- 34
Forms :

1120 Corporation income and excess-profits tax return ----------- 110-115
1120~, Insurance company income tax return ------------------- 116-119
1120H ------------------------------------------------------ 120-123

Fur (see also Textiles not elsewhere classified) ------------------------- 35
Furniture, etc ., manufacture of-------------------------------------- 35

G

Gas companies, artificial and natural--------------------------------- 37
Geographic distribution of returns, text ------------------------------ 3
Glass and related products, manufacture of . , (See Stone, clay, glass, and

related products .)
Gross income :

Industrial groups ---------------------------------------------- 5-6
Industrial subgroups------------------------------------------- 34-39
Industrial groups, by years, 1926 to 1935 ------------------------- 84-88
States-------------------------------------------------------- 32-33
States, by years, 1926 to 1935 ----------------------------------- 89-99
Text---------------------------------------------------------- 2
Years, 1916 to 1935 -------------------------------------------- 21

Gross receipts from operations :
Consolidated returns-------------------------------------------- 17
Industrial groups ---------------------------------------------- 40-59
Industrial groups and total assets classes ------------------------- 66-83
Submitting and not submitting balance sheets--------------------- 11
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets------------------------- 26

Gross sales :
Consolidated returns------------------------------------------- 17
Industrial groups ---------------------------------------------- 40-59
Industrial groups and total assets classes ------------------------- 66-83
Submitting and not submitting balance sheets--------------------- 11
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 2 6

H

Hardware, tools, etc., manufacture of-------------------------------- 36
Historical summaries :

Assets and liabilities, 1926 to 1935 ------------------------------- 25
Compiled receipts and compiled deductions :

1926 to 1935, all returns------------------------------------ 23-24
1931 to 1935, with balance sheets---------------------------- 26

Industrial groups, 1926 to 1935 ---------------------------------- 84-88
Net income and deficit classes, 1932 to 1935 ---------------------- 22-23
States, 1926 to 1935 ------------------------------------------- 89-99
Text--------------------------------------------------------- 20-21
Years, 1909 to 1935 (gross, net or deficit, and tax)----------------- 21-22

Holders and lessors :
Agriculture and related industries-------------------------------- 34
Mining and quarrying------------------------------------------ 34
Transportation and related activities ----------------------------- 37

Holding companies . (See Personal holding companies . )
Horticulture (see also Farming) -------------------------------------- 34
Household machinery and equipment, manufacture of ------------------ - 36

I

Income and excess-profits taxes :
Amount and percent------------------------------------------- 4
Compared with tax collections ---------------------------------- 2-3

INDEX 13 1

Income and excess-profits taxes-Continued. Page
Consolidated returns ------------------------------------------- 18
Excess-profits tax :

Returns with net income----------------------------------- 7
Returns with no net income --------------------------------- 7

Fiscal year returns--------------------------------------------- 19-20
Foreign countries, paid to -------------------------------------- 8
Industrial groups -------------------------------------------- 6,40-59
Industrial subgroups------------------------------------------- 34-39
Industrial groups by years, 1926 to 1935 -------------------------- 84-88
Net income classes----------------------------- 7 --------------- 7
Part year returns ---------------------------------------------- 20
Rates ------------------------------------------------------ 102-105
States-------------------------------------------------------- 32
States, by years, 1926 to 1935 ----------------------------------- 89-99
Submitting and not submitting balance sheets --------------------- 11
Text--------------------------------------------------------- 4
Total assets classes -------------------------------------------- 60-65
Years, 1909 to 1935 -------------------------------------------- 22

Income and profits taxes paid foreign countries :
Text--------------------------------------------------------- 8
Years, 1925 to 1935 -------------------------------------------- a

Industrial classification, text ---------------------------------------- 3
Industrial groups :

Assets and liabilities classified----------------------------------- 52-59
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------------- 40-59
Dividends paid------------------------------------------------ 40-59
Industrial subgroups (number, gross income, net income or deficit, and

tax)----------------------------- 2-------------------------- 34-39
Reserves for depreciation and depletion-------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes -------------------------------------------- 66-83
Years, 1926 to 1935 -------------------------------------------- 84-8 9

Instruments, musical, professional, scientific, etc ., manufacture of-------- 37
Insurance companies, life, etc. :

Special deductions allowed life insurance companies ---------------- 4-5
Interest paid :

Consolidated returns------------------------------------------- 18
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Interest received :
Consolidated returns-------------------------------------------- 17
Industrial groups ---------------------------------------------- 40-59
Tax-exempt obligations -------------------------- 11,17,23-24,26,40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931-1935, with balance sheets---------------------------- 26

Inventories :
Consolidated returns------------------------------------------- 18
Industrial groups ---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and with no net income ------------------ 12
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 25

Investments, tax-exempt and other than tax-exempt :
Consolidated returns-------------------------------------------- is
Industrial groups ------------ --------------------------------- 52-59
Returns with net income and with no net income ------------------ 12
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935 ---------------------------------------- ---- 25

Investment trusts, stock syndicates, stock pools, holding companies ------ 39
IrOD and steel-products of blast furnaces, rolling mills, etc --------------- 36
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i
Page

Jewelry, manufacture of ; precious metal products and processes --------- 36
Joint stock land banks --------------------------------------------- 39

K

Knit goods-sweaters, hosiery, etc ., manufacture of-------------------- 35

L

Land, buildings and equipment . (See Capital assets .)
Leather and its manufactures :

Assets and liabilities, classified ---------------------------------- 55
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 41, 45, 49, 55
Industrial subgroups------------------------------------------- 35
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 71-72
Years, 1926 to 1935 -------------------------------------------- 8 5

Leather, finishing, tanning, etc . (see,also Other leather products) --------- 35
Lessors and holders . (See Holders and lessors . )
Liabilities :

Consolidated returns------------------------------------------- 19
Industrial groups---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and with no net income------------------ 12
Text --------------------------------------------------------- 11-13
Total assets cla.9ses--------------------------------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 2 5

Life insurance, mutual or stock companies---------------------------- 39
Special deductions allowed -------------------------------------- 4-5

Liquors and beverages (alcoholic and nonalcoholic), manufacture of :
Assets and liabilities classified----------------------------------- 53
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 41, 45, 49, 53
Industrial subgroups ------------------------------------------- 35
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes -------------------------------------------- 69
Years, 1933 to 1935 -------------------------------------------- 84

Loan companies-building and loan, mortgages, note or pawn brokers ,
insurance agents, etc--------------------------------------------- 39

Locomotives and railroad equipment, manufacture of------------------ 36

M
Machinery, manufacture of :

Agricultural --------------------------------------------------- 36
Building (see also Miscellaneous machinery) ----------------------- 36
Construction (see also Miscellaneous machinery) ------------------- 36
Electrical----------------------------------------------------- 36
Factory ------------------------------------------------------ 36
Household

----------------------------------------------------- 36Mining (see also Miscellancous-machinery) ------------------------ 36
Manufacturing :

Assets and liabilities classified ----------------------------------- 53-57
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------------- 40-43 ,

44-47,48-51,53-57
Industrial subgroups------------------------------------------- 34-37
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 67-78
Years, 1926 to 1935 -------------------------------------------- 84-87

Manufacturing not elsewhere classified :
Assets and liabilities classified----------------------------------- 57
Capital assets, oss and net ------------------------------------ 14-15
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Manufacturing not elsewhere classified-Continued. Page
Compiled receipts and compiled deductions classified --------- 43, 47, 51, 57
Industrial subgroups------------------------------------------- 37
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income------------------ 5-6
Total assets classes -------------------------------------------- 78
Years, 1926 to 1935 -------------------------------------------- 8 7

Metal building material and supplies, etc ., manufacture of-------------- 36
Metal mining-iron, copper, lead, zinc, gold, silver, etc----------------- 34
Metal and its products, manufacture of :

Assets and liabilities classsified ---------------------------------- 57
Capital assets, gross and net ----------------------------------- 14-15
Compiled receipts and compiled deductions classified --------- 43, 47, 51, 57
Industrial subgroups ------------------------------------------- 36-37
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income------------------ 5-6
Total assets classes -------------------------------------------- 77
Years, 1926 to 1935 -------------------------------------------- 8 6

Mill products-bran, flour, etc ., manufacture of----------------------- 34
Mining and quarrying :

Assets and liabilities classified----------------------------------- 53
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 40,44,48,53
Industrial subgroups------------------------------------------- 34
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income------------------ 5-6
Total assets classes-------------------------------------------- 67
Years, 1926 to 1935 -------------------------------------------- 84

Mortgages . (See Bonded debt and mortgages . )
Motion-picture producers------------------------------------------- 38
Motion-picture theaters -------------------------------------------- 38
Motor vehicles, complete or parts, manufacture of --------------------- 36
Musical, professional, and scientific instruments, etc ., manufacture of 3 7

N
National banks---------------------------------------------------- 39
National Industrial Recovery Act, reference to ---------------------- 1, 102-103
Nature of business not given :

Assets and liabilities classified----------------------------------- 59
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 43, 47, 51, 59
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income------------------ 5-6
Total assets classes-------------------------------------------- 83
Years, 1926 to 1935 ----- --------------------------------------- 88

Net capital gain :
Consolidated returns------------------------------------------- 17
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes-------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Net capital loss :
Consolidated returns----------------------------------- ------- 18
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes-------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Net income :
Amount and percent, 1934 and 1935 ----------- ------------------ 4
Consolidated returns------------------------------------------- 18
Fiscal year returns --------------------------------------------- 19-20
Industrial groups -------------------------------------------- 5,40-59
Industrial subgroups------------------------------------------- 34-39
Industrial groups and total assets classes ------------------------- 66-83
Industrial groups, by years, 1926 to 1935 -------------------------- 84-88
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Net income-Continued. page
Net income classes--------------------------------------------- 7
Net income classes, by years------------------------------------ 22
Part year returns ---------------------------------------------- 20
States-------------------------------------------------------- 32
States, by years, 1926 to 1935 ----------------------------------- 89-99
Submitting and not submitting balance sheets --------------------- 11
Text--------------------------------------------------------- 2
Total assets classes----------------------------------------- 16,60-65
Years, 1909 to 1935 -------------------------------------------- 22
Years, 1926 to 1035, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26
Years, 1932 to 1935, net income classes---------------------------- 22

Notes and accounts payable. (See Accounts and notes payable .)
Notes and accounts receivable . (See Accounts and notes receivable .)
Number of returns :

Assets and liabilities, classified ---------------------------------- 12,18
Comparison, 1934 and 1935 ------------------------------------- 4
Consolidated returns------------------------------------------- 17-18
Fiscal year returns :

Returns with net income and no net income' .
Month in which fiscal year ended ------------------------ 19
Net income and deficit classes --------------------------- 20

Industrial groups-------------------------------------- 5,40-59,66-83
Industrial subgroups ------------------------------------------- 34-39
Industrial groups, by years, 1926 to 1935 ------------------------- 84-88
Net income and deficit classes ------------------------------ 7,13,22-23
Part year returns---------------------------------------------- 20
Returns with net income and with no net income ------------------ 12
States-------------------------------------------------------- 32-33
Submitting and not submitting balance sheets--------------------- 11
Total assets classes ----------------------------------------- 16,60-65
Years, 1932 to 1935, net income and deficit classes ---------------- 22-23
Years, 1909 to 1935 -------------------------------------------- 21
Years, 1926 to 1935, assets and liabilities ------------------------- 25
Years, 1926 to 1935, receipts and deductions, all returns----------- 23-24
Years, 1031 to 1935, receipts and deductions, with balance sheets--- 26
Years, 1926 to 1935, by States---------------------------------- 89-9 9

0

Obligations of the United States and its instrumentalities. (See Tax-
exempt investments. )

Office equipment, etc ., manufacture of ------------------------------- 36
Oil and gas production--------------------------------------------- 34
Oil refining (see also Petroleum and other mineral oil refining) ----------- 36
Other assets and liabilities------------------------------------ 12, 25, 52-65

Consolidated returns ------------------------------------------- 18-19
Text--------------------------------------------------------- 13

Other deductions-------------------------------------- 11, 23, 24,26, 52-65
Consolidated returns------------------------------------------- 18

Other receipts----------------------------------------- 11,23,24,26,52-65
Consolidated returns------------------------------------------- 1 7

P

Packing-house products-fresh meats, hams, etc ., manufacture of-------- 34
Paints, pigments, varnishes, etc ., manufacture of---------------------- 36
Paper, pulp, and products, manufacture of :

Assets and liabilities classified .;---------------------------------- 55
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 42, 46, 50, 55
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 74
Years, 1926 to 1935 -------------------------------------------- 86

Part year returns-------------------------------------------------- 20
Text--------------------------------------------------------- 20~
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Personal holding company returns: Page
Adjusted net income ------------------------------------------- 27-30
Contributions or gifts ------------------------------------------ 29
Credits------------------------------------------------------- 29
Debt retirement----------------------------------------------- 29
Deductions --------------------------------------------------- 29
Dividends paid ------------------------------------------------ 29
Dividends received-------------------------------------------- 29
Foreign tax paid ----------------------------------------------- 29
Form 1120-H----------------------------------------------- 120-123
Income and profits tax paid to United States and foreign countries, no t

deductible on Form 1120------------------------------------- 29
Losses from sale of capital assets-------------------------------- 29
Number of returns :

Returns with net income and with no net income on Form 1120- 29
With adjusted net income by adjusted net income classes__ .~ ---- 30

Receipts------------------------------------------------------ 29
Surtax------------------------------------------------------- 28-29
Surtax rates, Revenue Act of 1934------------------------------- 103
Text--------------------------------------------------------- 27-28
Undistributed adjusted net income ------------------------------- 27-3 0

Petroleum and other mineral oil refining ------------------------------ 36
Pipe line companies------------------------------------------------ 37
Precious-metal products and processes ; jewelry, etc ., manufacture of ----- 36
Preferred stock :

Consolidated returns--------------------------- !~ ----------------- 19
Industrial groups ---------------------------------------------- 52-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and with no net income ------------------ 12
Total assets classes --------------------- ---------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 25

Printing, publishing, and allied industries :
Assets and liabilities classified----------------------------------- 56
Capital assets, gross and net ------------------------------------- 14-15
Compiled receipts and compiled deductions classified --------- 42, 46, 50, 56
Reserves for depreciation and depletion-------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 75
Years, 1926 to 1935 -------------------------------------------- 8 6

Professional service-curative, educational, legal, etc ------------------- 39
Public utilities . (See Transportation and other public utilities . )
Pullman cars (see also Electric railways) ------------------------------ 37
Pulp and products, manufacture of (see also Paper, pulp, and products) --- 35

Q

Quarrying . (See Mining and quarrying . )

R
Radio broadcasting companies -------------------------------------- 38
Radios, complete or parts, manufacture of ---------------------------- 37
Railroads, consolidated returns of affiliated corporations ---------------- 17-19
Railroads, steam-------------------------------------------------- 37
Railways, electric -------------------------------------------------- 37
Railroad equipment, manufacture of (see also Locomotives and railroad

equipment) ----------------------------------------------------- 36
Rayon goods, manufacture of (see also Silk and rayon goods, etc .) ------- 35
Real estate and realty holding companies, etc ------------------------- 39
Receipts, compiled :

Consolidated returns------------------------------------------- 17
Industrial groups ---------------------------------------------- 40-59
Industrial groups and total assets classes -------------------------- 66-83
Submitting and not submitting balance sheets --------------------- 11
Text--------------------------------------------------------- 9-10
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, all returns---------------------------------- 24
Years, 1931 to 1935, with balance sheets-------------------------- 26
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Rent paid on business property : z UA; .
Consolidated returns------------------------------------------- 18
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes-------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Rents received :
Consolidated returns-------------------------------------------- 17
Industrial groups ---------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes-------------------------------------------- 60-65
Years, 1926 to 1935, all returns--------------------- ------------ 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Reserves for depreciation and depletion :
Major industrial groups ---------------------------------------- 14-15
Text ----------------------------------------------------------- 14

Restaurants, hotels, etc -------------------------------------------- 38
Retail trade ------------------------------------------------------- 39
Returns tabulated, text-------------------------------------------- 1
Revenue Acts of 1909 to 1934, income and excess-profits tax rates, credit s

and exemptions----------------------------------------------- 101-105
Rubber products, manufacture of :

Assets and liabilities classified----------------------------------- 55
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 41, 45, 49, 55
Industrial subgroups------------------------------------------- 35
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 72-73
Years, 1926 to 1935 -------------------------------------------- 85

S
Sales, gross . (See Gross sales . )
Sawmill and planing mill products, manufacture of -------------------- 35
Securities, wholly and partially tax-exempt . (See Tax-exempt invest-

ni~nts . )
Service-domestic, professional, business, amusements, and all other-

Assets and liabilities classified----------------------------------- 59
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 43, 47, 51, 59
Industrial subgroups------------------------------------------- 38-39
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 81
Years, 1926 to 1935 -------------------------------------------- 8 7

Shipbuilding and repairing------------------------------------------ 37
Shoes, slippers, etc ., manufacture of--------------------------------- 35
Silk and rayon goods, etc ., manufacture of ---------------------------- 35
Soft drinks-cider, mineral waters, etc ., manufacture of ---------------- 35
State and private banks -------------------------------------------- 39
States and Territories :

Geographic distribution, text------------------------------------ 3
Gross income, deductions, net income, tax and dividends paid ------- 32-33
Years, 1926 to 1935 (number with net and no net, gross income, ne t

income, deficit, and tax) -------------------------------------- 89-99
Steam railroads, etc ----------------------------------------------- 37
Steel and its products---------------------------------------------- 36
Stock and bond brokers, investment brokers, investment banks, etc------ 39
Stock dividends paid :

Consolidated returns------------------------------------------- 18
Increase, 1935 over 1934------------------ -------------------- 8
Industrial groups ---------------------------------------------- 40-59
States-------------------------------------------------------- 32-33
Submitting and not submitting balance sheets --------------------- 11
Total assets classes-------------------------------------------- 60-65
Years, 1922 to 1935 -------------------------------------------- 9
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Stone, clay, glass, and related products, manufacture of : Page
Assets and liabilities classified----------------------------------- 57
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions classified --------- 42,46,50,57
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes -------------------------------------------- 76-77
Years, 1926 to 1935 -------------------------------------------- 8 6

Sugar-beet, cane, maple, etc ., manufacture of------------------------ 34
Surplus and undivided profits :

Consolidated returns------------------------------------------- 19
Industrial groups ---------------------------------------------- 5-9-59
Industrial groups and total assets classes ------------------------- 66-83
Returns with net income and vvith no net income------------------ 12
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935 -------------------------------------------- 25

Synopsis of Federal income and profits tax rates, credits and exemptions- 101-10 5

T
Tax credit . (See Credit. )
Taxes . (See Income and excess-profits taxes . )
Taxes, back -------------------------------------------------------- 3
Taxes paid other than income tax :

Consolidated returns------------------------------------------- 18
Industrial groups ----------------------------------------------- 40-59
Submitting and not submitting balance sheets --------------------- 11
Total assets classes--------------------------------------------- 60-65
Years, 1926 to 1935, all returns ---------------------------------- 23-24
Years, 1931 to 1935, with balance sheets-------------------------- 26

Tax-exempt investments, and other than tax-exempt :
Consolidated returns------------------------------------------- 18
Industrial groups ----------------------------------------------- 52-59
Returns with net income and with no net income --------- 12
Text------------------------------------------------ 13
Total assets classes -------------------------------------------- 60-65
Years, 1926 to 1935, with balance sheets-------------------------- 25

Tax forms, 1120, 1120 L, and 1120 H, for 1935 ---------------------- 110-123
Tax liability and collections ----------------------------------------- 2-3
Tax paid at source, text -------------------------------------------- 2
Telephone and telegraph companies---------------------------------- 37
Terminal stations, toll bridges, toll roads, etc ------------------------- 38
Textilel and their products, manufacture of -.

Assets and liabilities, classified ---------------------------------- 54
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 41,45,49,54
Industrial subgroups------------------------------------------- 35
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes -------------------------------------------- 71
Years, 1926 to 1935 -------------------------------------------- 8 5

Theaters, legitimate, vaudeville, etc ---------------------------------- 38
Tires and tubes, etc ., manufacture of --------------------------------- 35
Tobacco products, manufacture of :

Assets and liabilities, classified ---------------------------------- 54
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 41, 45, 49, 54
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes -------------------------------------------- 70
Years, 1926 to 1935 -------------------------------------------- 85

Trade :
Assets and liabilities, classified ---------------------------------- 59
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 43, 47, 51, 59
Industrial subgroups ------------------------------------------- 38
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income------------------ 5-6
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Trade Continued . . Pago
Total assets classes -------------------------------------------- 80-81
Years, 1926 to 1935 -------------------------------------------- 87

Transportation and other public utilities :
Assets and liabilities, classified---------------------------------- 58
Capital assets, gross and net ------------------------------------ 14-15
Compiled receipts and compiled deductions, classified -------- 43, 47, 51, 58
Industrial subgroups ------------------------------------------- 37-38
Reserves for depreciation and depletion -------------------------- 14-15
Returns with net income and with no net income ------------------ 5-6
Total assets classes-------------------------------------------- 79-80
Years, 1926 to 1935 -------------------------------------------- 87

Trust companies, savings banks, etc --------------------------------- 39

U

Undivided profits . (See Surplus and undivided profits . )

W
War-profits and excess-profits tax :

Amounts, years 1917 to 1922; 1933 to 1935 ----------------------- 22
Water companies -------------------------------------------------- 38
Water transportation ---------------------------------------------- 37
Wholesale and retail trade ---------------- 7 ------------------------- 38Wholesale trade --------------------------------------------------- 38
Wines, beer.. malt extract, etc ., alcohol, manufacture of ----------------- 35
Wood products, manufacture of ------------------------------------- 35
Woolen and worsted goods, manufacture of--------------------------- 35


	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63
	page 64
	page 65
	page 66
	page 67
	page 68
	page 69
	page 70
	page 71
	page 72
	page 73



