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PT. COROMANDEL MINERALS RESOURCES

Jakarla, lrarch 31, 2023

We, the undersigned
Name
Office address

Position

We, State ihat:

'1 Responsible forthe prepaEtion and prcsentation of financial statements forthe ye€.s ended
31 Decembet 2022.

2. The financial statements of PT Coromandel Minerals Resouces have been prepared and
prcsented in accordance with generally accepted accounting standards in lndonesia.

3. All infomation in the financial stetements of PT Coromandel Minerals Resources as been
fully and correctly loaded-

4. The financial statements of PT. Corcmandel l\rinerals Resources does not contain misleading
material information or facts, and does not remove material information or facts.

5. Responsible for the internal control system in the division of tasks and rcsponsibilities.

STATEMENT OF THE BOARD OF DIRECTORS
ABOUT

RESPONSIBILITY FOR FINANCIAL STATEMENTS
ON DECEMBER 3I, 2022

PT COROMANDEL MINERALS RESOURCES

This statement was fiade with aclual.

On behalf ofand representing the Board of Directors

: ChandrasekaGn Veidhieswa€n
: Epiwalk Office Suite 5h Fl, Unit 8528, Rasuna Epicentrum

Complex, Jl. HR Rasuna Said, Kuningan, Jakaria - 12940.
: President Director

President Director/Director

EPIWALK Olfce Sui/e lh FI Ltnit No. B s28, Ros a Epicentrum Co,,tpt6
JLH.R- Rasurc Said, Kmingan, J a.ta l2g10Jndoncsio

Telp-(62-21) 29912058
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I,APORAN AI IDITOR TNDEPENDF.N

L.ponr No.. 00031,2.1001/A[Llru5ruE40-tltllD023

y.regrryS{trm. Ds{n Koml,ns drn Diret\i
PT C..omtndcl Min.dk Raotrr.€i

A!i4i

Kami telah ndeaudit iapom keweao PT Coromedel Mine8ls
Resourccs, yeg terdiri ddi lapom posisi kc@gd tuggal 3l
Desmber 2022, srta lapom laba ruei dm pen8lasile
konprencnsif lain, Iapotr pcrubaho ckuita\ dd lapo@ @s ka
untuk lald yde bem[rir plda ldggal l*bu! srta €1rls atas

iapo@ ke@eo. tclr@ui< ikhtiw keb'jakan alutansi signifikan.

Menurut opini kmi. Iapo@ ke@go terlanpn nenlajikm wm
wajar dalm senua hsl ymg nardial, posisi keudgm PT
Corcnudcl Minemls Bcsu6 tanggal ll De*mbcr 2022. serta
KMja teu8ned dd tu ka untut bhd yeg b€mlhir pada

t egal tesebu! ssui dened Sta&Lr Aknrldsi Keueed di

BrsirunbkOpini

Kmi melal$alo dit kmi h€'dankd Si@dtr Audit ,ag
ditctapka olch Institut Akuntan Poblik Indmeia ldegung jawab
kmi menmt srhdd ls$but diu@ikm lcbih Imjut dalm paDg@f
Tmggung Jawab ADdil6 terh.dap Audit alas lnpotu Keudgd
pada lapomn kmi- Kmi indopondcn rcrhadap Pcruialao
berdsd*d keldtm etika ydg rclevu ddlm audil kdi atas

lapo@n keudgd di Indonesi4 dan kami tehn nmenuhi langgug
jawrb etika lainnya berdlMkd keienlum tei*but Kmi yakin
bahwa b*ti rrdir ydg Iebh lGni pmleh adalah cukup dd lepat

untuk mcntdiak@ sudtu b6is bagi opini audil kmi

H.l Audit Uarma

Hal .udit lda@ ;d"la} hal-hal yeg ms@t pertinbmgo
prcfesio4al kdi. ndupakd hal ydg paling signifrkd dalm andit
kmi stas laDo.@ kouuse pe.iode tini. Ual-htl teE€but
disanpaild dalm konteks ardit kmi atas lapotu keldean se6a
kescluruhd. dd dalm mc@ukaD opini kimi at,.s lapotu
keudgu lstajl l@i li.lEk nenyalBt(d sclu op'ni terpieh abs hrl

hID EPE ND ENT AUDITOR'S R E MRT

Repod No. : 00033/2|MVAU ImiAA0-5r/IA/2023

Sha,ehoaen, Boarul olconrtsioher aad Dbe.to^
PT Conntutet Mire.ok Resoat$

Ap!4!el

we h@e audned $e Ji4ar.idl stat.nents of PT Coromtutet
Mineruls Resotces. which conptite of the stdtenert ofJituh.iol
po ion 6.n Decnbet 31, 2022, st.tenetus of proft and loss,

ch4nEes in equitt and c6hlMslot the reat then ende.l. ahd hotes
to the fmrciat statenetk, ik.ludina a tunnary af sis iJica"t

la ot opikion, the rcco panrng f@rcidl ttatenents pteseht

fairlr, in aI nate,iat rcspe.ts, uk Jimiat position of the pT
Corcnandel Mia.tuk Reso@es as aI Decenbet 3l,2A22, atd its

fmciat perfomance ant 
'ts 

c6hllryslor the yeat then ekded. n
accoilance vith lndoresian Firuuial Accouating Sta dotdr.

Btsis lot Opiaiol

tfe carry ort our ddirs b6ed on the ,4rditing Stahdalds set bJ1 the
Ird esia" Irctitute of Ce i|ied- Ptblic A.contatE. oD

.respoBibilties umlet these standatls arc.[u het descibed in the
Audnot's Respo8ibilnr Jo. a, Audit of Fimn.iat Slatenerts
patugaph in ot rcpofi tle arc itulepen.lerl olthe Conpdkt, bakd
oi relewtn eftical ,eqti..n.hts in ow aud ofi@ncidl statedents
in In loresia, a1d ve haye fxuilled other ethicat respo6ibitities.
{dq those requnetuents. tfe believe thol the aldit dide4.e ee
hM obllired is stfr.ient ahd apptupriate to ptotide a b6is fot
ot dudit opitiu.

Ka Au.lit Matt^

Ke! oudit nallqs are those hattets thot in ow poletsioml
jtulstun4 were .of nost sisnifcance i' ot audir o.f the Jitutcial
$arenetns olthe .weat pe o.l. These Mtte6 vere a&lrcssed i,
the mtd ofou. audit of the fnar.ial stateneak as a rhole, and
ia fonhg ot opihion thereon, a1d ve do mt prcrde a vpdrcte
opinion on thzse mte^

RASUNA OFFICE PARL Unil UO-01
KompekTaman Rasuna J HR Raslna Said, Kuningan Jakada 12960
Ph. +62.21.83786547 Fax.+62.21.83703109
E-mall : yanseipasarjbukap@yahoo.@m

J. Berlian No D 493llasnaga
Jakasanpurna, Bekasi 17145
Ph/Fax : +62.21. 8896 3405
E mail : rika.arqel na@gmai .com
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Perusanaan memiliki saldo toral Piutdg Usala sb6d
Rp205.273.051 yeg moncalap 0,95% ddi jmlal aset Kami rlah
mme.iksa saldo Pistane Usaha de.Aan nensirimkan konfmdi
Piutzng kepad4 Usaia Pihak Kctiga dd Ueha Pihal Bereldsi scrta
mmoiksa tmnsaksi pone.imm pada tahun 2023.

Pada anggal 3 I Desemh€r 2022 pendapatd Pcdshm dip€rol€h ddi
penjuald batuhd4 l,erualM mencatar pendaparan $bcsd
Rp-216.732.77 1.572. Perusal@r m€ngalTi Fendapare b€rdasarkd
&crul basis pada sar tcrjadinya p€njualan dm dibuatkd tagih&nya
Bebd lsgsug torcahr Rp-155.947.649.259 )@g mcncakup 71,95%
dei pen.lapatan de trdiri dari pembelin, p€ngi.itm dd logisti(
dd biaya survey yd8 dialoi pada saal leiadinla Kmi mmgec€k
kewajaran p€tulapatan denean nelalukan vouchinS ke butli invoie
tagihan. Kami memeriksa kewajaran bcbe lmgsbg dengd
melatukan voucbiry ke bukli tmnsaki ponbay:m bebd langsung.

License No. 791/KM.1/2014

The conpany h6 a total balance ofTtdrle Re@irahles anountin7
b np.20t,273,053 whith itcludes 0.95% of total asets. We haw
checked the bdlancc of Ac.ofuk tuceivahle by sending
coajinatiow of Retetuables to Thitd P4rty Busircses and Retdted
Patty ll4inesses 6 well 6 ch4cki"g acqttance truBactios in
2023.

Oa Decenbet 31, 2022 rhe Cohpany\ taea@ vas obtaikedfon
coal sales. the Conpany rcco.ded r,eaue of t DR 2 I 6,732,77 1,572.
The conpady rc.osnizes taen@ oh @ accnol basis eheh soles
ate a..le 4n!1 bius are n^.L- Dne.t expe$es vele rc@ ed al IDR
155,947,619,259 vhi.h @cowted lor 71.95% ot rcrenue atut
co8isted .'f ptrchasing, shipping and laAdics. a d suney costs
ehich vete rc.osaized whe" ircuned. We che.k the
r@M@hlenes of incone by vo"chiac to ptoof of ifuoi.e' t{e
check the fanness of dircct etpe8* by torching to ptoof of diect
expe$es payneht trurcactio8.

Tmsgunq Jglab Mamien.n d4q Pilak X!!g B.rtenqsurs
Jmab rraTat Keloh t rbrdrp t4oo.{n Keurpsrtr

\4rdienfl befl.neeunB idsab atG penlasum dnr pcnlaiid $aid
' laporsn keudge lersebul s€suai dcnAd Stddar Akuntarsi Keuangu

di lndonesi4 de atas p€ng€ndalim intemal yang didggap p€du oleh
ruajeinen utu* nemungkinkm lei],usunar lapotr keuanean ldg
bebas da.i keslalm penlajian matcrial, baik ).ang di$babkjn ot€h
keutrgar maupun kesalahan.

Dalan penpsunan ldporu kemsa4 meajemen hdanggunsjaweb
uqluk menilai kemmpum Perus€haan ddm menpertahmkan
keldgsugd Lsaharyq msgungkapkm $suaj dengan kondisiny4
hal-bal ydg berkaitd dergan kelsgsug rsan4 dan ncnggmalan
basis akurtesi kelngsungnn [sah4 kccuali mdajemfl mmiliki
intensi unt* melikuid6i Perusahaan arau menghentikd opeEsi, dau
tidak meniliki alternlif )bg reelistis slain mela*ffiakamya

Pih.l Jans brn2n88ug iasab ar6 lnlz relola b,-rran88ug jo{ab
untut nergawdi prcss pdaloru kctrds& ferusah@.

RMnlibilin$ 4 MonaEewnl sU lbs CIss!! ytl
Gotffiance fot the nnwial Statenenls

MatuSeNd is rcspowible lbr the preparatioa antt lair
prawtation of the litutuial statehenk in amr/1an ? with
Iadoresian fituncia! Ac.otuting Standards, a\.l lor srch ihternat
coittol ds Mgenenl .lianines is tuessary to enabte the

wptdnon ol liMn.idl statements lhdt ate ltee Itun Mt,iat
nisiatpnent. 

" 
hdher d@ to Inud ot ctt

Ih pr.panag fie fwial state@nts, nMEenent is rcspo&ibte
'Ior 6!?$uB thp t-nnpant s dt ihv ro .ontinup as a Soihg t 1 ,ncern.
.lisclosins 6 drylicable, dauers .etate.t to aotug .onc.rn an.)
ains the Soitg coacem b6ie of aeountins uttess Mnasedear
either i;tten& to liquidate ttu Conpan! or to ce6e operatioE, ot
h6 mrcdlgi. aLet@nv. but to dotu

nase charyed wth govettu@ ate rcsF 6ibte Jbt se*eiig the
Conp@r's Jituhcial rcpoflinE vness.

RASUNAOlllCD P RK, Unil UO-01
KomDlekTaman Rasuna, Jl. H.R Rasuna said, Kunnsan, Jakarta 12960
Ph. +62.21.83786547 Fax.+62.21.A37 031 A9
E-mail : vansenpasaribukap@yahoo.com

Jl. Benlan No. D493 Masnaga
Jakasampuha, Bekasi 17145
Ph/Fax : +62.21. 8896 3405
E fla I : rika.anoelina@smail.@m
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At.litor's Rapo$ibiliti6 fu!

License No 791/KM l/2014

lb 4!4!! eI 4r nndn.iatTiossuog @4! Agdilq rcrtrdrp 4g!E! s!a! Lrpontr
Keu.nsn

Tujum kmi ad.hh uolnL ndpercleh k€y8kind nemadai tdbng
apakah larom keumge sec@ keseluruhd bcb6 dad k salahd
pen'€jie natenal baik yms di*babkfl oleh kec'mgs 4aupu
k@lah&, dd urtuk mderbitko lapotu uditor yag ooncahrp
opini kmi- Keyatinm memadai nerup6ld sualu tinglol keyrLinu
tingei. n@un bulD neruDal@ suafi janine b6lMa dit y@g
diialsn kan b€rdasarkd Shd.r Audil akm selalu mendeleksi
l@salane p.nyajie matorial tetita hal teEebul ada K€laio
penyajie dapat diebabl{e oleh keclMgd mupM kesahhm dd
dianSsap naldial jika baik *cM individual maupu secm asregat
.lapat dieksp€ktasikm sea wajtr ai@ ndeng8ruli keput@
ekonomi ydg diMbil oleb p€nggm bqdaskan lapom keugnn

Seb.gai bagid ddi s@ti audil berddekd Slaidar Audi! !6i
nenorapkd pertimbangD prcf€sio.al de nempe.t hmk4
skeptisis@ p.ofesionaj *lam audit- Kmi juca:
. Mcneidcntifit8i do mdilai risito k€salrne Fnyajifl mierid dalm

larom kaoet!, btik )ang dnebabkd oreh leu@gd n.upun
tdhhall, DqdNin d6 nelatsd.td pr6€du audit tag responsif

lerhadap isi*o tesebu! serra n€m!€oleh bukj audir yee culap d&
icp€1 mluk mcnyediaLr. bdsis bagi opini *mi tusiko tid6(
terdeiebinla k€sdane pcnyrji naterial yes diFbabk& oleh
ksums lebih tinesi dmi y&g diFbabkar olch kslah , kmm
teunne$ daral n€libads lollsi, Fnals@n, F.Cnahgd sele
$ngaj4 ,emlairm sabn, ahu pctrcabaie F.gddalim inlmrl

. Mnpe.olch sualu lqna[dan lentang Fnepndaljd inter.al yds
Flew dengm audit mtd( me.dNin pMcdu audit ymg tcpal es@i
dene londGmya Ebpi buJen un[ luju mmhtd opini .b
kefekivihsdpens dali inrenalperu$lmn.

. MngEsluNi telepalM k€ntakn atunhsi ydg digur*a sen.
k@jafu 6ti@i alunl|nsi d4 Fng@gknpd loilit tmg dibuar

. Mflyimpulke ketepar.n p€nserj@n b€it alonunsi teldgsunse
usana obh n@j€mo d.n, berddairD buki audir yoe dipeol€h,
ap*an rerdapar sutu tctidnlp,srin marcrial 

'2ll3 
r€*8ii dcnge

De.ieim aiau kondisi rfls dapai tMr€bablo kensuan sisDifik n
.hs kendpm Petusdrd utuk nenpeialidr4 l@ldgsurgd
usand}n: Kelika kei ndyimpnlk r halrw lcd.pat s@tu
kciida\sii mterid, L,mi dih'ruk{ utuk Demik pedratim
dalan bpom &diior t mi ke p€o8ugtapsr rqkn {Hd lspom
teu.ee aI!u, jikn p€nswg*lpsn te&bur tidal n€nad.i hms
m€nentuto aFtai pdlu uruk nmodifi*ai opiri tmi Ksirydd
ra;i didrslan tEda buki audit r€rg dipsob[ ninss! ranssrl lapod
andiior lomi. Nmu, Friniwa rtau kodisi 16! depe dopat
ndyebrblo Pmsslen tidak dlrat n€rperlahdler leldesunse
u$ha.

. M@gfrluai pentajid, shftu, d,r i.i lapom k€udgtr s€ls
kcsdwh4 temut pdeuStapami4 dfl ap8t'n bpom temg@
rencemirk n tranelGi de perisiiw!) s nmd.snn}! dsgd sutu
@ 

'us 
nqca!6i p€ny.iid *aid.

Os objecrives arc to obtait rc6onable asutuace obout shethet
the Jiwcial staten.nts ds a vhole oe fee fun nate,iat

isstate ent vhetht ,lue to lrau.l o, erro., and to issre a,
au.litor's reDott thut i".lu!l?s owryt"ion. Rpanmbb assuahe tt
a high lael oJ6s tonce, but is hot a g@ldntee that ai audit
cond .led i4 ac.ordane eith StaMlads on Auditing vill always
detect a tuterial nistarenent vhen it disLt. Misstdtenents .dfl
oise Aon fiad ot etrot and are coBid.rcd Mtetial if,
indiyidulb ot in tle aeseEate, tEr @uld re6otublt be dpected
to i4l@h.e the e.omnL decisions of ters toki on the batis of
these f wial s ratenetts-

As pa^ oftu audit i, rccotdonce with Staadatds oa Arditiac, we
s*ciee pofesiowl jrdseht dnl tuaintain prokssioml
s.epticisn thtoughout the adit tt e ako:
. tdenub ud ae$ tte rins oJ dateriat nxstalene,t of rhe fn@iat

slate ax, whethd due to fad u eilo^ das. @./ pef.m ou.tit
proceates rcsrowiee to thM ns*s, ond o'utih a'dit dide"ce thal it
fllli.iedt ah.l apuouiate to prcride o b4i, br ot op'hion. Tre tisk
ottut det d'kq a nateMt nnstabnal lesuttinsJtm Jra"d js hkhel
lm tu otu t sutins fon eio, 6 Jra d nat inwlw ca sid,
IolEe,t, i,xenliotul onittiort nisepesenbn^, o the ore.rre oJ

. Obtoin a,ndeBlttding oJkte.rcl c@rol reldmt to the audjt in
ordq 10 desiEn audit prccedtres thd ue awrcptitte ih the
.hMstuet hut totio the plrFas. oJewusing opinion on the

ete.tir 6s oflhe .onp@t\ inkml co,llol.
. Erahde rhe apgoptitutus oJ @Mti,s policies 6erl an.l ke

rcMblws d rc.otatine esrindes and retated .li$lotues da.le

b@q?n".
. Camtuae h. .ap,optate e oJ the soi.s @rcem b6is ol

Mu,tihA bJ MEmqt and. bed on the 4.lit eei.lel.e
obbined, *heket t^erc.is a natqial Menaint rclated 10 Nnk d
co,tliLio$ that nd! uttl 3igti|itut doubt or the CMpa,J\ abniry b
entiw 6 a AoinE mm Whzn ie arcb.L that a natetizl
wbintr dir s, ||e @e required 1o drN a dtion k ot auditot s
Nport to the rc141ed .Iis!:l6ses in the fMial statenents 0, iI th6a
diylMes ne i&deq@te, nat detedire vher$t n is Ndsery to
nodi.ft w opinion. Ot MlBi.B @ b6ed o" nE audit dderce
ohtuied to d.ae olob auditds'rcpon. E@N| Jutue ents or
@tdiliN nqt ea. ttu C@W.! to tu wble 10 @rti4w as a

. Ltuttak tt. oqat! prewtatiu, srtute ad dt e oJ tte
fvrcial sbte@tut ircldinC ke diylotues, a,4 vhethet the

lwni staEne,L, ,epeent the t"ddtiry t@actio.s and qeats
i. 4 hmq that achi*s [ait uee,Tatioa

RASUNAOFFICI PARK, Unir Uo-01
KomolekTaman Rdsuna, Jl H.R Rasona Said, Kunnqan, Jakada 12960
Ph +62 21.83786547 Fax.+62.21.A?703149
E'mail : yansenpasaribukap@yahoo.@m

Jl. Ber0an Na D 493|',,lasnaga
Jakasampurna, Bekasi 17145
Ph/Fax: +62 21. 8896 3405
Emall: ka.angelina@gmail.com
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. M€mpcrclch buki audit tng cnlap dtr tcFt rsbn info@i
keMgm €rnrs dm akivibs bisnis d,lm Pflehm utuk
n€n)€trta opini ltas lapom keutre4 Pm$n.n l\mi
berEnssug jr@b atEs {EIEL sup€wisi, tlan pelaksd@ ludit
pen6d@. Kdi b.rr.treigug ja*d Fperuhnya alas @ini ddit

Kmi ndgomuiteita kepad! pinak yee be.tangsug jaMb als
tata kelola mongcmi, r@ lain. lMg lingbp dfl eat ydg
dird@nakm alzs audi! *da tanud audil signifikao, temNk
$tiap defisi6nsi signifikd dalM F.e€ndalju intemal ,Bg
bn{bntifikdi oleh kmi $lma audit

Kdi juea nenbenka sudtu p€hyalm keFdr pind ydg
b€rtareeMg jasab aras lai. keiol. balw kani relan mematuhi
letentud elila ydg rlevd ndemai independeBi, dd
oeneomunikdikd sluruh hubungo, srta hal-hal lain yeg
dimgBap s€.u wajd beedeerh ldhadap independtri kmi, da4
jikarclevd, po.em d to*aiL

Dri hal-bal yeg dikomuiksild kepada piha& rag bortangeung
jawan atls tata kolola kdi oenenrukq hal-hal te*but ydg paling
signifiktu datam audil .Ls lapom keMgm periode kini de oleh

karen ya nmjadi hal audit ulana KMi mensuaikin hal audit
udd drlM lrpotu auditor tdi, l€crali p€mlum tEmdds-
unddga mddag pongutrgkapan publik t Dt ng hal t€ebut atau
kelik4 dabm kddisi yeg sBat jatug lerjadi kdi neeit*
bahwa slatu hal tidak bolch dikomuikdikd dd@ lapo@ kmi
ka,tm kon*kusi nmgil@ dari mensomdikasikd hal teebut
,ka diekspok{sik s.:i@ Mjd mlebiti mmlaat kepeming
publik at s komuilai rembDi.

. Obtah s,Acie.t @d appropriate atdn dirlerce regdtuling the
e"ttt's l@ncidl i4fumalim and bbines @tiaitizs vithin the
Conpat to 6pte$ @ .yi.iu on the Conpany\ I,wial
statene"lt. tye ne nspoBible nr he .tnecnm, stpenxion @d
@ndd ofnte oudit oltrz @npkt yte oe Jrlb raponsible tN

tye co nuicate |9ith th6e charyed with g@eMe rcgar.ling.
Moig othq natteB, the pldwd scope and nninq of the audn and
sisnfi@t ndit fndinss. ircttdias ait signilcdrt d.li.iea.ies in
intewl contrcl thdt ve i.lenti[! daing ot audir

ne also provide dose cha,sed vith potettuk.e wnh a statene
that ve h@e .ohplied vilh rclewfi ehical rcquircnents rcCat.litg
ihdepnderce. and to connunicale eith tlEh all relanodhips and
othq d.ners that hay redsotubb be kdght to beat on out
inJepcnderce. and whpft aplrahte. ftIak.l sdJes@ds.

Fron the hdtlen @@nimted wilh those charyed ||i|h
sole@e, we deMibe those Mrte6 th't \' e oI nost
sip'iftuce in the audn ot fte fwncial stateMnx of the .Mekt
pqiod and oe therelore ttu key adn Nne6. tle .1es.ribe these

Mtters in os a&lno, s repD bles lM ot rcgulonon precludes
publi. .ltuclM abo the mnet o vhen, in utrenely rate
cir.a&6tm.' ve detenine th4t d Mtte. should rct . be

@nwi@ted ia ov reporl bec@e the a.1w6e @teq@rces of
doi"g tu would reasotublr be etpe.te.l to otttueigh the ptblic
inte4t benefits of sth coddtuicanon.

KANTOR AKI'NTAN PUBLIK,/T''CIST''Tf,D P AALIC ACCO''NTA NT
ANGELINA YANSEN
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PT COROMANDEL MINERALS RESOURCES
BALANCE SHEET
DECEMBER 2022 AND 2021
(Expressed in Rupiah)

Notes 2022 2021
ASSETS  

CURRENT ASSETS

Cash and cash equivalents 3,2b,2c 7.323.377.023            4.793.371.239            
Trade receivable 205.273.053               -                                 
Other receivable 5a, 2d -                                 7.736.627.500            
Prepaid Tax 13.990.577.370          6.780.710.624            

Total Current Assets 21.519.227.446          19.310.709.363          

INVESMENT 4,2e 171.750.000               171.750.000               

NON CURRENT ASSETS                                                                
Other receivable 5b, 2d -                                 59.241.701.637          
Other Assets 7 20.000.000                 20.000.000                 

Total Non Current Assets 20.000.000                 59.261.701.637          

TOTAL ASSETS 21.710.977.446          78.744.161.000          

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Accounts Payable Trade 9 -                                 7.736.627.500            
Tax payable 11 10.845.727.810          9.115.199                   
Others Payable 10a 1.181.512.886            15.853.432                 
Total current liabilities 12.027.240.696          7.761.596.131            

NON CURRENT LIABILITIES
Others Payable 10b -                                 113.690.902.500        
Post employee benefit 2i,12 737.267.000               1.311.649.411            

737.267.000               115.002.551.911        
EQUITY

13 2.828.100.000            2.828.100.000            
Retained earnings 6.118.369.750            (46.848.087.042)        

Total Equity 8.946.469.750            (44.019.987.042)        

TOTAL LIABILITIES AND EQUITY 21.710.977.446          78.744.161.000          

Paid up Capital 3,000 shares, nominal Rp
942,700 per share

See accompanying notes to financial statements which are an integral part of the financial statements

1



PT COROMANDEL MINERALS RESOURCES
STATEMENT OF INCOME
For the years ended December 31, 2022 and 2021
(Expressed in Rupiah)

Notes 2022 2021

REVENUE 2g,14 216.732.771.572        87.147.589.250          

DIRECT COST 2g,15 (155.947.649.259)      (77.006.885.672)        

GROSS INCOME 60.785.122.313          10.140.703.578          

OPERATING EXPENSE
   General and Administrative 2g,16 (3.949.843.450)          (2.027.839.835)          

INCOME (LOSS) FROM OPERATION 56.835.278.863          8.112.863.743            

Other income (expenses):
     Bank Charges (58.807.611)               (38.194.074)               
     Bank Interest income - net 77.926.298                 28.143.815                 
     Foreign Exchange Income (Loss) (485.751.005)             (735.361.434)             
     Others 10.626.325.407          -                                 

Total Other income (expenses): 2g 10.159.693.089          (745.411.693)             

INCOME (LOSS) BEFORE INCOME TAX 66.994.971.952          7.367.452.050            

Tax expenses
     Current (14.028.515.160)        -                                 
     Deferred -                                 -                                 

NET INCOME (LOSS) 52.966.456.792          7.367.452.050            

See accompanying notes to financial statements which are an integral part of the financial statements
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PT COROMANDEL MINERALS RESOURCES
STATEMENT OF CHANGE IN EQUITY
For the years ended December 31, 2022 and 2021
(Expressed in Rupiah)

Capital Stock 
Subscribed and Fully 

Paid

Retained Earnings/   
Defisits

Total Equity

Balance December 31, 2020 2.828.100.000            (54.215.539.092)        (51.387.439.092)        

Net Income (Loss) in 2021 -                                 7.367.452.050            7.367.452.050            

Balance December 31, 2021 2.828.100.000            (46.848.087.042)        (44.019.987.042)        

Net Income (Loss) in 2022 -                                 52.966.456.792          52.966.456.792          

Balance December 31, 2022 2.828.100.000            6.118.369.750            8.946.469.750            

See accompanying notes to financial statements which are an integral part of the financial statements
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PT COROMANDEL MINERALS RESOURCES
STATEMENT OF CASH FLOWS
For the years ended December 31, 2022 and 2021
(Expressed in Rupiah)

2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit (Loss) 52.966.456.792          7.367.452.050            
Adjusments to reconcile net profit (loss) to net cash
   Depreciation -                                 -                                 
Provided by (used in) operating activities :
Decrease (increase) in assets:
    Trade receivable (205.273.053)             -                             

    Other receivable 66.978.329.137          6.294.013.504,00      

    Prepaid tax (7.209.866.746)          (5.407.444.624,00)     

    Other asset -                                 941.629.066,00         

Increase (decrease) in liabilities:
    Accounts payable trade (7.736.627.500)          7.736.627.500,00      

    Tax payable 10.836.612.611          (3.022.193,00)            

    Others Payable (112.525.243.046)      (12.409.639.068,00)   

    Post employee benefit (574.382.411)             (19.098.049,00)          

Net Cash provided by (used in) operating activities 2.530.005.784            4.500.518.186            

CASH FLOWS FROM INVESTING ACTIVITIES
Increase (decrease) in fixed assets -                                 -                                 

Net cash used in investing activities -                                 -                                 

CASH FLOWS FROM FUNDING ACTIVITIES

Net cash provided by (used in) from funding activities -                                 -                                 

Net (decrease) increase  in cash and cash equivalent 2.530.005.784            4.500.518.186            

Cash and cash equivalent at beginning of the year 4.793.371.239            292.853.053,00         

Cash and cash equivalent at ending of the year 7.323.377.023            4.793.371.239            

7.323.377.023            4.793.371.239            

See accompanying notes to financial statements which are an integral part of the financial statements
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PT COROMANDEL MINERALS RESOURCES
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

1. GENERAL

a. The Company Establishment

The Company’s Board of Commissioners and Directors as of December 31, 2022 and 2021 consist of:

Commissioner : Veppur Margabandu Mohan
President Director          : Chandrasekaran Vaidhieswaran
Director          : Tharmapuram Subramaniam Raghupatty
Director          : Ranganatha Srinivasan

2. SUMMARY OF ACCOUNTING POLICIES

a. Basis of preparation of financial statements

PT COROMANDEL MINERALS RESOURCES (The Company) was established in Jakarta based on the
notarial deed No. 03 dated January 23, 2008 of Dewantari Handayani, SH notary in Jakarta. The deed of
establishment was approved by the Ministry of Justice and Human Rights of the Republic of Indonesia in
its Decision Letter No. AHU-38559.AH.01.01.2008 dated July 7, 2008. 

The Company’s articles of association has been amended several times, most recently amended by the
notarial deed No. 4 dated May 5, 2015 of Rohana Prieta, SH, concerning articles of the Company changes
of Management composition, the deed was registered by the Ministry of Justice and Human Rights of the
Republic of Indonesia in its Decision Letter AHU - AH.01.10-08491. The latest changes of Notarial deed
No. 11 dated March 31, 2022 of Bonardo Nasution S.H, notary in Jakarta. The deed was approved by the
Ministry of Justice and Human Rights of the Republic of Indonesia in its Decision Letter AHU-AH 01.09-
0002182 dated April 7, 2022. Concerning to the changes of Management composition, Activities and
Address of the Company. The Company activities are, Trading in coal Export. 

The Company domiciled in Epiwalk Office Suites Lt .5 Unit B.528 Komplek Rasuna Epicentrum, Jl. HR
Rasuna Said South Jakarta.The Company has permanent employees amounting to 2 (two) employees
respectively in 2022 and 2021,.

The financial statements have been prepared on the historical cost basis in accordance with generally
accepted accounting principle in Indonesia that is Financial Accounting Standard, except if any changes
the accounting policies by the Company.

The financial statements have been prepared on accrual basis except for the statements of cash flows.
The statements of cash flows are prepared based on the indirect method by classifyng cash flows on the
basis of operating, investing and financing activities.
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PT COROMANDEL MINERALS RESOURCES
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

b. Foreign currency transaction and balances

c. Cash and cash equivalent

d. Trade and non-trade receivable

e. Investment

f. Fixed assets

Transactions involving foreign currencies are recorded in Indonesia Rupiah at the rates of exchanges
prevailing at the time the transaction are made. At the balance date, monetary assets and liabilities
denominated in foreign currencies are adjusted to Indonesian Rupiah to reflect the prevailing Indonesia tax
rates of exchange at such date. Any resulting gains or losses are credited or charged to the statement of
income for the year.

The reporting currency used in the financial statements is Indonesia Rupiah.

As of December 31, 2022 and 2021, the middle rates of exchange to adjust monetary assets and liabilities
as pusblished by Indonesia tax rate are Rp 15,606 / 1USD and Rp 14,294 / 1 USD.

Trade and Non-trade receivables are recognized initially at fair value. The Company does not provide

allowance for doubtful account of the individual receivable, the management believe all of are collectible.

Fixed assets is stated at cost less accumulated depreciation. Depreciation is computed using the straight-
line method based on the estimated useful life of the assets as follows:

Trade receivables are amounts due from customer for coal sold performed in the ordinary course of
busisness. Non-Trade receivables are amounts due from third or related parties transaction outside the
ordinary course of business. If collection is expected in one year or less (or in the normal operating cylce
of the business if longer) they are classified as current assets. If not they are presented as Non Current
Assets.

Cash and cash equivalent consist of cash on hand and cash in banks.

Investment in shares of stock with ownership interest of less than 20% that do not have readily
determinable fair values and are intended for long-term investment are stated at cost. 
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PT COROMANDEL MINERALS RESOURCES
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

Office Equipment 4 years
Survey Equipment 4 years

g. Revenue and expenses

h. Income tax

i. Employee benefits

The cost of repairs and maintenance is charged to operations as incurred; significant renewals and
betterments are capitalized. When assets are retired or otherwise disposed of, their acquisition costs and
the related accumulated depreciation are removed from the accounts and any resulting gain or loss is
credited or charged to current year operations.

Current tax expense is determined based on the estimated taxable income for the year. Deferred tax
benefit or expense is calculated in accordance with PSAK No. 46, “Accounting for Income Tax”.

The Company recognizes employee benefit obligations as set out in generally accepted SFA 24 2013
revisions "Employee Benefits". The liability recognition is based on the provisions of the Employment Act
13 year 2003.

In these conditions the Company is required to pay employee benefits to employees when they stop
working in the resignation, normal retirement, death and permanent disability. The amount of post-
employment benefits are primarily based on length of employment and compensation of employees on
completion of employment. Basically employee benefits under the Employment Act No.13 of 2003 is a
defined benefit plan.

Revenue are recognized when the invoice are made. Expenses are recognized on accrual basis as of year 

The deferred income tax method is applied to reflect the effects of timing differences between financial
reporting and income tax purposes and accumulated tax loss carryforward which is estimated to be fully
recoverable.

Amendments to tax obligations are recorded when a tax assesment letter is received or, if appealed
against by the Company, when the result of the appeal is determined.

7



PT COROMANDEL MINERALS RESOURCES
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

3. CASH AND CASH EQUIVALENT

This accounts consist of:
2022 2021

Cash on hand 1.092.071            5.879.425               
Cash in Bank:

Bank Mandiri - IDR 2.687.542.660     445.232.335           
Bank Mandiri - USD 296,984.64 and USD 303,781.97 4.634.742.292     4.342.259.479        
Total Cash and Bank 7.323.377.023     4.793.371.239        

4. TRADE RECEIVABLE

This accounts consist of:
2022 2021

Gems Trading 205.273.053        -                              

5. INVESTMENT

This accounts consist of:
2022 2021

PT Adcoal Energindo 171.750.000        171.750.000           

6. OTHER RECEIVABLE

This accounts consist of:
2022 2021

a. Short term condition
PT Mitra Setia Tanah Bumbu (MSTB) -                       4.385.765.984        
CV Hidup Hidayah Illahi -                       3.350.861.516        

-                       7.736.627.500        
b. Long term condition

PT Mitra Setia Tanah Bumbu (MSTB) -                           44.238.941.636      
CV Hidup Hidayah Illahi -                           15.002.760.001      

-                           59.241.701.637      

7. PREPAID TAX

This accounts consist of:
2022 2021

Tax PPh 22 export -                           2.680.479.000        
Value Added Tax - PPN 13.990.577.370   4.100.231.624        

13.990.577.370   6.780.710.624        
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PT COROMANDEL MINERALS RESOURCES
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

8. OTHER ASSETS

This accounts consist of:
2022 2021

Security Deposit 20.000.000          20.000.000             
20.000.000          20.000.000             

9. ACCOUNTS PAYABLE TRADE

This accounts consist of:
2022 2021

Gems Trading PTE Ltd, Singapore -                       7.736.627.500        
-                           7.736.627.500,00   

10.  ACCOUNTS PAYABLE OTHERS

This accounts consist of:
2022 2021

a. Short term condition
Provision expenses 1.178.082.886     13.893.432             
other 3.430.000            1.960.000               

1.181.512.886     15.853.432             
b. Long term condition

Coromandel Minerals Resources Pte Ltd Singapore -                       113.690.902.500    

11. TAX PAYABLE

This accounts consist of:
2022 2021

Income tax article 21 21.726.650          8.077.519               
Income tax article 29 10.823.861.160   
Income tax article 23 140.000               1.037.680               

10.845.727.810   9.115.199               

12. LIABILITIES ON EMPLOYEE BENEFIT ESTIMATION

On December 31, 2022 the Company has implemented and recorded the estimated liability for employee
benefits calculated by Public Actuary Halim and Partner report number 0848/KKA-PA-REP/RM/III/2023 dated
16 March 2023 and December 31, 2021 Calculated by management. The calculation using the "Projected
Unit Credit" and the main assumptions as follows:
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PT COROMANDEL MINERALS RESOURCES
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

Retirement age : 58 years

Discount Rate : 7 % per year
Wages increase : 5 % per year

2022 2021
Beginning balance 1.311.649.411     1.330.747.460        

Adjusment Obligation (1.311.649.411)    -                          
Present value Beginning of Period 608.529.000        -                          
Actuary gain /Loss 16.401.000          (31.893.432)            
Current service cost 72.174.000          10.501.469             
Interest expense 40.163.000          2.293.914               

737.267.000        1.311.649.411        

13. CAPITAL STOCK

ICL Financial Services Limited 60                        2,0% 56.562.000             
The India Cements Limited 2.940                   98,0% 2.771.538.000        

Total 3.000                   100% 2.828.100.000        

14. REVENUE

Percentage of 
ownership

Shareholders'

Based on Notarial deed No. 11 dated March 22, 2010 of Rohana Prieta, SH,, Notary in Jakarta, the
composition of share holders consist of:

2022 and 2021
Total Subscribed  

(Rp)

This account consist of sales of coal in 2022 and 2021 amounting to Rp 216,732,772.572. and Rp
87.147.589.250  respectively.

The following table presents the components of Employee Benefits liability recognized in the balance sheet
and expenses over Employee Benefits recognized in the Income Statement.

Amount of share
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PT COROMANDEL MINERALS RESOURCES
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

15. DIRECT COST OF REVENUE

This accounts consist of:
2022 2021

Purchase 125.476.681.200 72.021.645.560      
Shipping and Logistic 30.055.021.259   4.603.675.812        
Survey charge 415.946.800        381.564.300           

155.947.649.259 77.006.885.672      

16. GENERAL AND ADMINISTRATIVE EXPENSE

This accounts consist of:
2022 2021

Amortization -                           941.629.066           
Salary 753.942.850        572.540.075           
Consultancy Charges 64.536.000          194.625.000           
Legal and Consultant expense -                       31.475.000             
Document expense 136.721.200        90.514.000             
Tax expense 2.794.860.150     72.673.777             
Provision post employee benefit 112.337.000        12.795.383             
Others 87.446.250          111.587.534           

Total 3.949.843.450     2.027.839.835        

17. RESPONSIBILITY OF FINANCIAL STATEMENTS

The Company Management is responsible for preparing the financial statements as of December 31, 2022
and 2021.
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PT. COROMANDEL MINERALS RESOURCES

MANAGEMENT REPRESENTATION LETTERS

Jakarta, March 31, 2023

To:
Public Accounting Firm Angelina Yansen
Rasuna Oflice Park, Unit UO.01
Taman Rasuna complex
Jl H.R- Rasuna Said, Kuningan, Jakarta 12960

Subject:Statement ofthe Company's management in the lield of accounting ofthe
Financial Statements of PT Coromandel Minerals Resources for the year
ended December 3'1, 2022

Dear Sir/Madam,

We provide this representation letter in connection with your audit of lhe Financial Statements of
PT Coromandel Minerals Resources (the Company), for the year ended December 31, 2022
which is intended to express lhe opinion of whether the financial statements have been fairly
prcsented, in all material respects, finance, results of ope€tions, changes in the Company's
equity andcash flows in accordance with generally accepted accounting standads and practices
in lndonesia. We affirm that we are responsible for the fair presentation of the tlnancial position,
resulls of operations, changes in equily and cash flows in the financial statements in accordance
with generally accepted accolnting standards and practices in lndonesia.

Ce.tain .epresentations in this letter are explained to be limited to material things. Anything is
considered material, regardless of magnitude, if it concerns the omission or misstatement of
relevant accounting information, taking into account the likely impacts, so that tho.se who believe
in the information will change or be affected by thedisappearance or misstatement.

We confirm that, based on our best faith and knowledge, on the date of this letter, the following
representations we have made to you duing your audit of the Financial Staiement mentioned
above,

Basis of Presentation of Financial Statements

1. The financial statements referred to above are presented fairly in acco.dance with generally
accepted accounting standards and practices in lndonesia-

2. We have provided to you all:
a. Accounting aecords and olher related data
b. Minutes of shareholder meetings, and board of commissiohels, or summa es of

decisions not yet draffed.
3. There is no communic€tion from regulatory bodies concerning non-compliance ot weakness

in financial repo ing p.actices.
4- No material transactions are not propedy rccorded in the accounting rccords underlying the

financial stalements-

EPIWALK Oflice Snite 5'' fl unit uo. a s2E, no'uno Epi.entrum Complq
JI.H-R Rtsrn.t Said, tuningan,.Iakn t l2g4o-Indonesia

Telp.(62-2r 29912058



PT, COROMANDEL MINERALS RESOURCES

5. There is no:
a. Fraud involving management or employees who have an impodant rcle in internal

contrcl.
b- Fraud invofuing other employees who may have a material impact on the flnancial

statements.
6. The Company has no plans or intentions that could have a material impacl on the current

value or classification of assets and liabiliiies.
7. The followjng have been adequately recorded or disclosed in the financial statements:

a- Related pady lransactions, including sale, p!rchase, prcsentation of finance leases,
guarantees and amounts of recei\iables to or owed of related parties-

b. Warranlies, oral or written, which may cause the company to have a conditional
obliga{ion.

c. Significant estimates and concentrations of malerial known to management should be
disclosed iil accordance with applicable regulations.

8. Not available:
a- Possible elements of a violation action or element of a breach action against affected

laws and regulations that should be considered for disclosure in the financial statements
or as a basis for r€coding a conditional loss.

b- Other material debt or condilional gain or loss which are required to be recorded or
disclosed in accordance with generally accepted accounting principles in lndonesia.

9. The Company has full rights to its asseis, and there is no pledge or guarantee fo. assets or
assels pawned.

10. The Company has complied with al! aspects of the cont.act agreement that will have a
matedal impact on the financial statements if we do not comply with the agreement.

11.
12.

Appoiitment of only one auditor, KAP Angelina Yansen, tor the fiscalyeer concemed
There are no important events after the statement date ofthe financial position up to the date
ofihis letter olherthan those disclosed in the financial statements.

13. The company is not in a state of bankruptcy.

Best reqards,
PT Coromandel Minerals Resources

President Director / Director

EPIWALK Ollce S ire Jr FI Unit No. R 528, Rasull.a Epicent lttCottplet
.ILH.R. Rasuna Soil, Kuningot', Jakoda I2g1q-htdohesid

Telp.(62-2 t) 299t2058




