
STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 
COMMITTEE DAY  

 
AGENDA 

 
January 23, 2020 

10:00 a.m.  
 

New York State Department of Health Offices  
90 Church Street 

4th Floor CR 4 A/B, NYC 
 

I. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 
 
Peter Robinson, Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Acute Care Services – Construction  Exhibit # 1 
 

 Number Applicant/Facility 
 

1.  192047 C Mount Sinai Beth Israel 
(New York County) 
 

2.  192049 C Mount Sinai Beth Israel 
(New York County) 
 

3.  151185 C Wyckoff Heights Medical Center 
(Kings County) 
 

4.  182006 C Coney Island Hospital 
(Kings County) 
 

5.  192063 C Jacobi Medical Center 
(Bronx County) 
 

6.  192093 C Lenox Health Greenwich Village 
(New York County) 
 

7.  172332 C Plainview Hospital 
(Nassau County) 
 

8.  191306 C St. Joseph Hospital 
(Nassau County) 
 

9.  191308 C Mercy Medical Center 
(Nassau County) 
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10.  182119 C John T. Mather Memorial Hospital of Port Jefferson New York, Inc. 
(Suffolk County) 
 

11.  192161 C UPSTATE University Hospital at Community General 
(Onondaga County) 
 

12.  192244 C United Health Services Hospitals, Inc. – 
Wilson Medical Center 
(Broome County) 

 
Hospice Services - Construction Exhibit # 2 

 
 Number Applicant/Facility 

 

1. 192159 C Chautauqua Hospice and Palliative Care 
(Chautauqua County) 

 
B. Applications for Establishment and Construction of Health Care Facilities/Agencies 

 

Acute Care Services - Establish/Construct Exhibit # 3 
 

 Number Applicant/Facility 
 

1.  192236 E Glens Falls Hospital 
(Warren County) 

 

Residential Health Care Facilities - Establish/Construct Exhibit # 4 
 

 Number Applicant/Facility 
 

1.  192158 E Congregational SNF LLC d/b/a New York Congregational  
Nursing Center, Inc. 
(Kings County) 
 

2.  181164 E St. Johnsville Rehabilitation and Nursing Center 
(Montgomery County) 

 
C. Home Health Agency Licensures Exhibit # 5 

 
Affiliated with Assisted Living Programs (ALPs)  

 
 Number 

 
Applicant/Facility 

1.  191302 E Olean Manor, Inc. d/b/a Field of Dreams Senior Living 
(Cattaraugus County) 

 
Changes of Ownership with Consolidation  

 
 Number 

 
Applicant/Facility 

1.  192179 E True Bruce Care at Home, Inc. 
(Bronx County) 

 



CON#l92047 
BFA Atta~bmcnt A 

The Mount Sinai Hospital 

Consolidated Statements of Fjnancial Position 

Assets 
Current assets: 

Cash and cash equivalents 
Shoi1-1enn investments 
Total casb and casb equivalents and short-term invcstmc1us 
Patient accounts receivable, net 
Professional liabilities insurance recoveries receivable 
Assets limited as to use. current portion 
Due from relaced orpnlzadons, net, cwtent portion 
lnveauories 
Other cunent assets 

Total current assets 

Pooled investments 
Other investments 
Asseu limited os to use, less current portion 
Due mn related organizations. less current portion 
Beneficial interest In self-insuraoce buSt 
Other assets 
Professional 1iabiliUC5 insW"Bnce recoveries receivable, 

less current portion 
Property. plant, and equipment, net 

Total assets 

s 

necembull 
2018 2017 

(In 11,ousands} 

110,111 s 681,241 
45~833 2l4.ll6 
563,054 915,477 
370,341 3l4,B69 
39,453 39,685 
33,8'8 36,207 

100,7'7 137.670 
39,921 36,092 
351118 441290 

l,l&Z,618 l.524,290 

878.190 861,765 
119,6'4 218,541 

39,940 39,818 
506,594 233,247 
44,0ll 
41,501 39,417 

179,731. 224,882 
H41751 9S0,670 



CON#l92047 
Attachment A (Continued} 

Dccemb~31 
2018 1017 

(In T/Jousan~) 
Ll1bllitles and net assets 
Current lioblUties: 

Accounts payable and acciued expenses s 105,213 S. l8S,931 
Accrued salaries and related liabilities· 114,823 122,250 
Accrued intensst payable 14,916 8,430 
Accrued construction aod capital as&et llabtlitics 9,6!8 10,733 
CUrrent portion oftong-tcmi debl 33.380 32,370 
Professional liabilities, cumnt portion 39,453 39,68S 
Other cumnt liabilities · 371180 84,002 

Tolal current liabilities 454,723 483,401 

Long-term debt, less c:umnt portion 841,617 875,899 
Accrued postretinment benefits · 9,831 16,602 
Estimated selC-insuraoce liability 44,083 
Oefemd g&ift on tfan9fer of real estato 27,055 27,055 
Professional llabilities, less estimated current ponfon 179,731 224,882 
Olhcr llabUlties 446J101 447JOO 
Total liabilities 2,003,158 2,075,039 

Commitments And contingencies 

Nctas,eb: 
Net assets without donor restrictions 1,989,52!) 1,829,431 
Net as~ts with donor resmclions 194t416 188,170 

Total net assets 11831945 2.011.601 
Tolal liabilities and net assets s 4,187.~03 S 4,09~640 -



CONfl92047 
Attachment A (Continued) 

The Mount Sinai Hospital 

Consolidated Statements of Operations 

Oper11th1g revenue 
Not patient service revenue 
Provision for bAd debts 
Net patient service revenue, less provision for bad debl3 
Investment income and net realized gains and losses on sales of 

securities 
Contributions 
Other revenue 
Net assets released l.iom restrictions for operations 
Total operating revenue before other items 

Op~ratfng eipenses 
. Saluies and wages 

Employee bene6ta 
Supplies and other 
Depreciation 
Interest mid arnortlzadoa 
Total operating expenses before other items 

Excess of operating revenue over operating expimses 
before otber items 

Year Ended :Qecember 31 
2018 2211 

(]n Thousands) 

s 2,713,429 $ 2,538,250 
(251030) 

2,713,419 2,513,220 

44,766 33,407 
1,008 716 

105,533 82.!158 
32,053 281899 

1,896,789 2,659,200 

1,051,151 937,165 
274,743 251,916 . 1,218,482 1,127,69) 
108,720 109,22~ 
341372 211012 

b687.468 2.4S4,033 

109,3?1 205,167 



Th• Jllount Sinai Hospital 
Consolidated Statements of Financial Position 

($ In OOO's) 

Asaa&s 

Current Assets: 

Cash and Cash Equivalents 

Short-Term Investments 

Total C8sh, Cash Equivalents and Short-Tann Investments 
Patlent Accounts Recalvabla, net 

Professional LlablHtles Insurance Recoveries Receivable 

Assets Umlted as to Use, current portion 

Dua from Reistad Organizations, net, currant por1lon 

Inventories 

Other Currant Assets 
Total Current Assets 

Pooled Investments 

Other Investments 
Assets Llml1ed as to Use, less current portion 

Beneficial Interest In Self-Insurance Trust 

Other Assets 

Right-of-use &S5&15 
Due from Related Organizations, net, less current portion 

Professional Uabiltles Insurance Recoveries Receivable, less 
current portion 

Property, Plant and Equipment, net 
Total Assets 

$ 

Unaudited 
June 30

1 
2019 

102,543 

296,930 
399.473 
395,216 

39,453 

84,582 
200,793 
38,905 

58001 

1,218,423 

954,083 

259,en 

39,989 

91,144 

50,893 

405,205 

675,031 

179,732 

1,019.472 

4,891.849 

Audited 

December 31
1 

2018 

s 110,221 

452 833 

563,054 

370,347 

39,453 
33,888 

200,797 
39,921 

35178 

1,282.818 

878,190 

229,694 

39,940 

44,083 

41,501 

506,594 

179,732 

984,751 
4,187,103 

CON#192047
BFA Attachment A (Continued)

s $ ----------



CON#192047
Attachment A (Continued)The Mount Sinai Hoapltal 

Consolldatad Statements of Financial Position 
($ In OOO's) 

Unaudited 
June 301 2019 

Llabllltles and Net Assets 
Currant Liabilities: 

Accounts Payable and Accrued Expenses $ 198,386 

Accrued Salaries and Related Liab!lllles 148,831 

Accrued Interest Payable 15,684 

Accl\Jed Construction and Capital Asset Liabilities 12,780 

Currant POftl~ of Long-Tenn Debt 33,380 

Operating Lease Uabllity, Current Portion 15,326 

Professional Llabllitles, Current Portion 39,453 

Other Current Llabllltles 82536 

Total Currant Llabllltlaa 548,376 

Long-Term Debt. Less Current Portion 837,437 

Operating Lease Uablllty, Less Current Portion 389,879 

Accrued Postretlremenl Benefits 9,831 

Estimate for Self-Insurance Uabmty 91,144 

Deferred Gain on Transfer of Real Estate 27,055 

Professional Uabllltles, Less Estimated Current Portion 179,732 

Other Uabllltles 444084 

Total LlablllUes 2,525,638 

Commltmenta and Contingencies 
Net Assets 

Net Assets Without Donor Restrictions 2,164,857 

Net Assets With Donor Restrictions 2011254 

Total Net Assets 2,368,111 

Total Llabllltfea and Net Aseeta 4,891,649 

Audited 
December 3112018 

$ 205,213 

114,823 

14,916 

9,658 
33,380 

39,453 

37280 

454,723 

841,627 

9,831 
44,083 

27,055 

179,732 

446107 

2.003,158 

1,989,529 

194 416 

2,183,945 

$ 411871103 



CON#192047
Attachment A (Continued)The Mount Sinai Hospital 

Con•olldated Statements of Operations 
($ In OOO's) 

Unaudited 
For the Six Months Ended 

June 301 2019 June 301 2018 

Operating Revenue 
Net Patient Service Revenue $ 1,416,888 $ 1,324,675 

Investment Income and Net Realized Gains on Sale of Securities 43,769 15,861 

Contributions 229 459 

Other Revenue 55,987 48,224 

Net Asset:s Released from Restrictions for Operations 20511 20666 

Total Operating Revenue 1,537,384 1,409,885 

Operating ExpenHa 
Salaries and Wages 556,930 504,872 

Employee Banertts 148,150 133,236 

Supplles and Other 646,180 595,528 

Depreciation 59,891 55,036 

Interest end Amortlzallon 161002 15,606 

Total Operating Expenses 1,427,153 1,304,278 

Excass of Operating Revenue over Operating Expens .. before Other 
Items 110,231 105,607 

Other Items 
Net Change in Unrealized Gains and Losses an Investments and Change In 
Value of Alternative Investments 45,587 3,910 

Third Party Reimbursement Settlementa 575 40,091 

Gain on Sale of Clinical Outreach Laboratory Business 2,n3 

Net Change In Participation In Captive Insurance Program 491988 17 761 

Exces1 of Revenue over Expansas 2081381 1701142 

Other Change& In Net Aaeeta without Donor Reatrlctlona 

Transfers to AffHlates (31,582) (26,017) 

Net Assets Released from Restrictions for Capital Asset Acquisitions 529 2289 

Net Increase In Nel Assets without Donor Restrictions s 1751328 s 148414 



CON#l92047 
BFA Attachment B 

Beth Israel Medical Center and Affiliates 

Consolidated Statements of Financial Position 

A:mu 
Cun=tuscu: 

Cash aml cub cquiwlals 
Shon-tam hnesl111C1111 

Tai;al casb 11111 casb equlnle1111 IDd shoct--term lnvestme:d1 

P11dcnt ICCOHII RCelftble, net 
Praradanll lialnllda lnSU1:111ce nco'r.ric, reccivablc, cumm1 pardon 
lnvmtari1:1 '1 
Odicr c:um:nt wets 

Toal cune11111nu 

l'Olllcd hivesant111s 
OtlierfnvalfflClllll 
Aut11 limited u to usa 
Baidlclal fnten:n in sd(-111.fluHcc lnlst 
Odleranea 
Profcssiaal llllbllld'cs fanram:a moverics r=clnble. lcs, eurreaa ponian 
P,q,cny, plaN, ind cqulpmcm. na 
Tola! assrts 

Ll1bllltld and nit IISMII 
CumntllllbAilfu: 

AC:COIIIIIS pan.bl• and acaued ~pemcs 
Acc,ucd iallrie1 and rel11al liabllidcs 
Al:mlcd CIIIISB'lllldon ind c•piial 11ssct lllllnllric:1 
Du la meted aipnll:ntan,, c-, ,onion 
Capitel le.He abllpdonr. c:wmit pamc,n 
P1Gf=ion1I lllbilklu, t:Urll2Jt ponicm 
Oilier cum:n& lilbillllct 

T<Jlal cum:nt Uabilirle1 

Due 10 rcl11ed arpniudons, lc.ss aa,rcld ponia" 
Capi1at [CMC obUpdons, Ins curtm pml1111 
Praresslanal licblll!Jcs, lcn cumnl panlOII 
Es1im111:d sctf.\nsann" li1bnlcy 
Othl:f ll1bllllii:s 
Total lfllbilitlc, 

Cormnitmel\ls 111d contlngtmclct 

~e11nc:ts: 
Net asscu Y.i1hom dQnor restrie1l11nr 
l'tet oU'.'.tS wi1h conor ~tricliilns 

Toa.I nd ,u~11 
Tot;il lfabilitin 1111d net•= 

s~~ accompanying 11ore.r, 

i 

s 

s 

DKIDlll&t 31 
11111 1017 

(ltt '1111J11fl1ruh) 

64811 
2-t1oz.c 
1!1,0!1 

?J,134 
41.Sll 
12,5'4 
It~ 

llli,Z71 

12.163 
194,ff] 
15,ffl 
Jl,113 
15,741 

llt,lll 
J!J,411 

1.G.1'31155 

""" •H,56J 
5,535 

17,314 
117 

",513 
S4~1J 

253,m 

130,7711 
J,250 

189,113 
t1,lll 

1159,"lll 
756,817 

HS,::43 
33.~75 

?79,lJS 

s 

.s 

3 

98,1'4 
23.m 

111,143 

75,206 
61,044 
14,463 
21:e 

302,330 

2lJ.SII 
116,8~6 
17,]91 

16,8(15 
JB5,Sl4 
144.330 

l,l!li.844-

99,1.SO 
41,999 

1,111 
U,121 

613 
68,044 
SS.261 

312,140 

105,77& 
~57 

llJS,S!4 

ISUll 
!163,918 

1:;6,217 
JG.s79 



CON#l92047 
Attachment B (Continued) 

Beth Israel Medical Center and Affiliates 

Consolidated Statements of Operations 

Year Ended December 31 
2018 1017 

(Tr, 77rousands) 
Opcratlng revenue 
Net patient service revenue s 83),088 s 885,178 
'Provision for bad debls (J 11614) 
Net patient scrYlce revenue, less provision for bad debts 831,088 87S,l64 

Investment income and net Ralized gains and losses on sales of 
securities 3,li64i 2.920 

Othu teVeaue 68,145 70,086 
Net assets released &om ~lricrions 1~69 1.192 
Tolal operating revenue before other items 904,S68 949,962 

Operating expenses 
Salaries and wages 383,133 393,256 
Employee benefits 141,039 154,864 
Supplies and other 418~14 456,923 
Depreciation 63,860 6S,300 
Interest eud amoctizarion JJ89 11so3 
Total operating expenses before other items 110091455 1:074.146 

Deficiency of opemling revenue over opcuting expenses before 
other items (104,587) (124,184) 

Other Items 
Net cbang~ in unrealized gains and losses on jnvcstmenls 

;ind change in value ofaltemative Investments (?,091) 1,619 
Net change in particlp:ition in captive insurance program 56,864 49,604 
Gain on sala of building J,l54 84,659 
Gala oa sale of clinical outreach laboratory busine,s 2,813 63,667 
Lou on cxtinguishmesat of debl t2,l33} 
(Deficiency) excess of nveoue o Yer eitpenses (-lS.737} 73,232 

Other changes In net ossets ,vltbout donor r~tnttions 
Tn111s(er from The Mount Sinai Hospil.il 4,ru 20,204 
Ch:1nge in fnir value of inccrcst r~te swap l,512 
Total olher changes in net assets wilhout <lonor restrictions 4,723 21,716 
~M(decrease) increase in t\Ssats without donor reslrlclions s ,-11,014} S 94!9~8 



CON#192047
Attachment B (Continued)

Beth Israel Medlc:al Center and Afflllates 
Consolidated Balance Sheets 

6/30/2019 12/31/2018 

Assets 
Current assets: 

CiSh and cash equlvalents 26,566 64,977 
Short-term Investments 24,602 24,074 
Total cash and cash equivalents and short-term Investments 51,168 89,051 
Receivables for patient care, less allowance for doubtful 
accounts 75,417 72,134 
Professional llabllltles Insurance recoveries receivable 41,513 41,513 
Inventories 12,564 12,564 
Other current assets 11,971 11,009 

Total current assets 192,633 226,271 

Pooled Investments 23,428 22,163 
Other Investments 191,388 194,693 
Assets llmlted as to use 25,475 25,475 
Self-Insurance Trust Funds 11,123 11,123 
other assets 15,762 15,746 
Professional llabllltles Insurance recoveries recelvable 230,626 189,113 
Property, plant, and equipment, net 356,611 351,471 
Total assets 1,047,046 1,036,055 

Uabnttles and net assets 
CuTTent llabllltles: 

Accounts payable and accrued expenses 94,392 89,646 
Accrued salaries and related liabilities 45,797 '44,563 
Accrued construction and capital asset liabllltles 5,535 5,535 
Due to related orsanlzatlons, net 45,609 17,316 
Current portion of long-term debt and capitalized leases 735 717 
Professional llabllltles 41,513 41,513 
Other current llabllltles 48,745 54,482 

Total current llabllltles 282,326 253,772 

Due to related orgalnlzatlon, less current portion 130,776 130,776 
Long-term debt and capltallted leases 1,879 2,250 
Professional llabllltles, less estimated current portion 230,626 189,113 
Estimated self-Insurance llablllty 11,123 11,123 
Other llabllltles 153,138 169,783 
Total liabilities 809,868 756,817 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions 203,856 245,263 
Net assets with donor restrictions 33,322 33,975 

Total net assets 237,178 279,238 
Total llabllltles and net assets 1,047,046 1,036,053 



CON#192047
Attachment B (Continued)

Beth Israel Medical Center and Affiliates 
Consolidated Statements of Operations 

Operating revenue 
Net patient service revenue 
Net assets released from restrictions 
Investment income 
Other revenue 

Total operating revenue 

Operating expenses 
Salaries and wages 
Employee benefits 
Sup piles and other expenses 
Depredation 
Interest and Amortization • 

Total operating expenses 

Operating Income (loss) before other items 

Other Items 
Net change In unrealized gains and losses on Investments 
and change In value of alternative Investments 

Net change In participation In captive Insurance program 
Gain on sale of real estate 
Gain on sale of outreach lab 
Transfer from Mount Sinai Hospital 

Increase (decrease) In unrestricted net assets 

June June 
2019 2018 

408,127 
745 

3,221 

34,467 
446,560 

189,612 

66,823 
208,370 

33,082 
1,928 

499,815 

(53,255} 

503 
11,345 

(41,407) 

411,833 
756 

1,297 

29,261 
443,147 

189,926 

71,619 
202,513 

32,774 

2,186 
499,018 

(55,871) 

(125) 
17,774 

1,254 
2,823 
4,723 

(29,422) 



CON#l92047 
BF A Attachment C 

The New York Eye and Ear Infirmary and Affiliates 

Consolidated Statements of Financial Position 

December31 
1018 2017 

(In Thousands) 
Assets 
Current assets: 

cash and cash equivalents s 37,625 $ 28,580 
ShorMerm investments 4,674 5,518 
Total cash and cash equivalents and short-tenn investments 41.299 34,098 
Patient accounts receivable, net 14.SlS l0.563 
Professional liabilities insurance recoveries receivable, current portion .2,070 1,825 
Inventories 1,010 1,648 
Other current assets 41761 51724 

Total current assets 65,651 53,858 

Pooled investments 34,669 35,546 
Other investments 8.361 7,7S8 
Beneficial interest in self.insurance trust 660 
Professional liabilities insurance recoveries receivable, less 

current portion 9,429 10,343 
Property and equipment, net 46,440 48,204 
Other assets 598 11294 
Total assets s 16~816 s 1S71003 

Liabilities and net assets 
Cw-rent liabUities: 

Accounts payable and accrued expenses s 7,954 s 7,748 
Accrued salaries and related liabilities 3.286 3,708 
Due to related organizations 3,Jll 2,903 
Professional I iabilities, current portion 2,070 1,825 
Other current liabilities 11696 1.013 

Total current liabilities 18,128 17,197 

Accrued pension benefits 25.296 2),751 
Estimated self•insurance liability 660 
Professional liabilities, less current portion 9,429 10,343 
Other liabilities 9,872 9,141 
Total liabilities 63,385 58,432. 

Net assets: 
Net assets without donor restrictions 80,SJS 77,950 
Net assets with donor restrictions 211916 201621 

Total net assets 102,431 98,571 
Total liabilities and net assets s 1651816 $ 1571003 



CON#l92047 
BFA Attachment C (Continued) 

The New York Eye and Ear Infirmary and Affiliates 

Consolidated Statements of Operations 

Operating revenue 
Net patient service revenue 
Provision for bad debts 
Net patient service revenue, less provision for bad debts 
Investment income and net realized gains and losses on 

sales of securities 
Contnbutions 
Other revenue 
Net assets released from restrictions for operations 
Total operating revenue before other items 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other 
Depreciation and amortization 
Total operating expenses before other items 

Excess of operating revenue over operating expenses 
before other items 

Other items 
Net change in unrealized gains and losses on investments and 

change in value of alternative investments 
Third party reimbursement settlements 
Excess of revenue over expenses 

Other changes in net assets ,vitbout donor restrictions 
Net assets released from restrictions for capital asset acquisitions 
Pension related changes other than net periodic pension costs 
Total other changes in net assets without donor restrictions 
Increase in net assets without donor restrictions 

Year Ended December 31 
2018 2017 

(In Thousands) 

s 145,935 $ · 138,368 
{21982} 

145,!>35 135,381 

1,745 877 
221 225 

5,825 6,094 
31238 21440 

156,964 145,017 

54,673 51,491 
14,100 16,624 
67~57 67,512 
82827 101763 

144.957 146,390 

12,007 (1,373) 

(4,268) 2,774 
861 

8,600 1,401 

309 734 
{6J44} 21791 
{61035} 3.525 

$ 21565 .$ 41926 
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CON#l92047 : 

Th• New York EV• Ear lnllnna,y af Mount Sinai 
Consalldat.d Statffllents of Flnanclal Position 

($ In OOO'a) 

Unaudited 

AHlta 
Curnnt Aueta: 

Cash and Cash Equivalents 
Short-Tenn Investments 
Total Cash. Cash Equfvalanta and Short-Tenn lnveatmenla 
PaU1nt Accounts Receivable, net 
Prt>r.salonal Uabllllf1• tnauranc;e Recoveries Receivable 
lnvantorlea 
Othar Cunnt Auets 

Total CWT1nt Aaaeb 

P00\ed Investments 
Olhar 1nv .. 1ments 
Benellclal Interest In Self-Insurance Trust 
OtherAaltlll 

Protesatonal Uabllllles Insurance Recovertea Recelvlble, Ins 
cwrent pcr11on 
Pn,perty, Plant and Equlpmen~ net 

Total Asaete 

June 30, 2019 

$ 39,004 
5,093 

44,097 
15,220 
2,070 

2,140 
39'5 

67,472 

37,982 
9,048 

1,342 

600 

9,429 
48368 

$ 174.141 

BFA Attachment C (Continued) 

r 
Audited 

D1camber 311 2018 

37,625 
4674 

42,299 

14,518 
2,070 

2,010 
4 781 

65,658 

34,869 
8,362 

sea 
586 

9,429 
M,440 

$ 1sa1a1a 

• • -----·· ....... ,. ·· - - ... _____ 4 ........ _ ---... ----·---·--··-----· --· ... ....__. •••• --... ·-· ···· · ... . --·--······-- ·- ~ ...... ._. ,---··---· · 

A 
NewYork 
EyeandEar 
Iiiflrmary of 
Mount 
Sinai 



,~.,. ·-- ~m:.,~·~.,.~ ......... 1.,, ,.1 A..;,•1 · <-t;4'~Tl'.fl" .. _ ... _ ... .. -,: ••• ~ ..... ~ •• , ~ ..... 4 ...... -, .. -... ~~atr.,;;~ ..... ~.)~~~~..,.ee-Nn"9z04'¥-"-~""4, -~~-···-.irc..,-~~ ... --

The New York Eye Ear Jnffrma,y of Mount Slnal 
Con•olldahd SCat,mantl of Flnanclal Poaltlon 

($ lnOOO~) 

Unaudited 
June301 201a 

UablllllH and NetAllsets 
Current Liabilities: 

Accounts Payable ancf Accrued Expenaes $ 9,079 
Acc,ued Salaries and Related Uabilltles 1,443 
Due to Relaled Organization 345 
Prorasalonal UabRlfles, c;urrent portion 2,070 
Other Current llabRltles 1m 

Total Current Ual:IUIUea 14,11, 

Accrued Pension Payable 24,4116 
Reserve ror Self Insurance Uablltty 1,342 
Professional Uablllttes. Less Estimated Current Portion 9,429 
Other Llabllllfaa 11292 

Total LlabfllUea 91,273 

Commltme11te a11d Contingencies 
NetA,aeta 

Net A11aels Without Donor R~alrlcllona 80,275 
Net Aaaeta With Donor Restrictions 221693 

Tatal Net Alaata 112.,888 

Total Llabllltln and Net Assets s 1741141 

BFA Attachment C (Continued) ! 

Audited 
Dacember311 2018 

$ 7,964 
3,286 

3,122 
2,070 

1688 

18,128 

25,298 
eeo 

9,429 

9 872 
63,316 

80,516 
21916 

102,431 

! 18&1811 

••·----....... ,.. .. ,-.,.,-.-,_ .. _ ..... . ., .. ._ ___ ,.,_ ._ ---.,._, • • • ••-,.•- -.. ,. •• •..oc--~------· ••• ·•• •~--• .... .,,._ •·-----H+ • • ••••--•-•••••-•• • • ••,.. • ••-• ••-•• ••·-•..,. u-<1 .,,. 

NewYork 
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Sinai 



The New Vork Eye Ear lnftrmuy of Mount Sinai 
Consolidated Statement. of Op11rallons 

($ lnOOO'a) 

Unaudited 
For th11 SI" Months Ended 

June 30, 2D11 June 3012018 

Oparauna Revenue 
Nat Patient Service Revenue 
Investment Income and Net Re111zed Gains en Sale cf Seo,1rltle9 
ConldbuHane 
Olher RaYenue 
Net Asam R11le111ad from Restrtcuone for OpemUana 

Total Operating RIV8i:tU• 

Oplflltlng Expenses 

Salarlaa and Wagas 
Employee BanelHa 
Supplla and Other 
Depreclallon 

Total operating Expenses 

El(cesa of Operating R1vanu1 over Oparallng Expansu before Other 
Items 

Otherltams 
Third Party Relmbu111mant SaWantanla 

Exceae of Rav1nue over Expansa 

Other Changes In Nat AsHts wtthout Donar Rastrlatlo119 
Nat Assela Rale11ed from R1111lrlollon1 tor Capital Asaat Acquldlona 

Netlncreaae In Net Assetll wltttout Donor Rntrlctlons 

s 

$ 

71,750 
4,271 

74 
2.657 

1709 
80,358 

2"'9118 
7,188 

:12,240 
4174 

70,5118 

9,760 

9780 

$ 89,917 

633 
B8 

3,088 

1177 
74,879 

25,900 
9,00T 

31,629 
4759 

71,291 

238 

309 

9.7811 -'----==-4·1-31_ 

t 

--·-·---.. - .. ,~ . . . ..... - . .. ·~ ··-·--····-~- · ---··- , ....... ___ ., ... ,_ .... _ .. ____ .,. ------.. ·- ...... . , .. ....... _,._ll'f, __ ... .. '"'-~ .. ·------- ,_ .. . 
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CON#192049 
BFA Attachment A 

The Mount Sinai Hospital 

Consolidated Statements of Financial Position 

Assets 
Current assets: 

Cash and cash equivalents 
Short-tenn investments 
Total casb and cash equivalents and short-tenn investments 
Patient accounts receivable, net 
Professional liabilities insurance recoveries receivable 
Asse&s limited as to use, cwtent portion 
Duo from related organizations, net, current ponion 
Inventories 
Other current assets 

Total current assets 

Pooled inveslmeots 
Other investments 
Assets limited as lo uso, less current portion 
Due .from related organizations. less c:unent portion 
Beneficial interest in self-insurance trust 
Other assets 
Professional liabilities insurance recoveries receivable, 

less current portion 
Property, plant, and equipment, net 

Total assets 

$ 

December31 
2018 2017 

(In ThouJands) 

110,221 $ 681,241 
452.833 234~36 
563,054 915,477 
370,347 314,869 
39,453 39,685 
33,8'8 36,207 

200,797 137,670 
39,921 36,092 
3~118 44J90 

1,282,618 1,524,290 

878.190 861,765 
129,04 218,541 

39.!MD 39,818 
506,594 233,247 
44,083 
41,501 39,427 

179,732 224,882 
984,151 950,670 



CON#l92049 
Attachmenl A (Continued) 

Decemb~r31 
2018 2017 

(ln Thou.rands) 
Llabllltte.s and net nssets 
Cuncnt liabilities~ 

Accounts payab]e and accrued expenses s 205,213 $. 185,931 
Accrued salaries and related liabilities 114,823 122,250 
Accrued interest payable 14,916 8,430 
Accrued construction and capital asset liabilities 9,658 10,733 
Current portion of tong-term debt 33,380 32,370 
Professional liabilities, current portion 39,453 39,685 
Other current liabilities 372180 841002 

Total cunent liabilities 454,723 483.401 

Long-term debt, Jess current portion 841,627 875,899 
Accrued postretirement benefits 9,831 16,601 
Estimated self-insurance liability 44,083 
Deferred gain on transfer of real estate 27,0SS 27,055 
Professional liabilities, less estimated current portion 179,732 224,882 
Other liabilities 4461107 4471200 
Total liabilities 2,003,158 2,075,039 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions 1,989,529 1,829,431 
Net assets with donor restrictions 1941416 1881170 

Total net assets 221832945 21017.601 
Total liabilities and net assets s 411871103 S 410921640 



CON#l92049 
Attachment A (Continued) 

The Mount Sinai Hospital 

Consolidated Statements of Operations 

OperotJng revenue 
Net patient service revenue 
Provision for bad deblS 
Net patient service revenue, less provision for bad debts 
Investment income and net realized gains and losses on sales of 

securities 
Contributions 
Other revenue 
Net assets released Crom restrictions for operations 
Total operating revenue before other items 

Op~ratfn1 expenses 
S~arics and wages 
Employee benefits 
Supplies and other 
Depreciation 
Interest and amortization 
Total operating expenses before other items 

Excess of operating revenue over operating expenses 
bcf ore other items 

Year Ended December 31 
2018 2017 

(In Thousands) 

s 2,713,429 S 2.,538,250 
{251030} 

2,713,419 2,513,220 

44,766 33,407 
1,008 716 

105,533 82,9S8 
321053 281899 

2,896,78, 2,659,200 

1,051,151 937,165 
274,743 251,916 

1,218,482 1,127,691 
108,710 109,229 
34137? 2s1032 

2,687,468 2_454,033 

209,321 205.167 



CON#192049
Attachment A (Continued)The Mount Sinai Hospital 

Consolidated Statements of Financial Position 
($ In OOO's) 

Assets 
Current Assets: 

Cash and Cash Equivalents 

Short·Term Investments 

Total Cash, Cash Equivalents and Short-Term Investments 

Patient Accounts Receivable, net 

Professional Llabllitles Insurance Recoveries Receivable 

Assets Limited as to Use, current portion 

Due from Related Organizations, net, current portion 

Inventories 

Olher Current Assets 

Total Current Asseta 

Pooled Investments 

Other Investments 

Assets Limited as to Use, less current portion 

Beneficial Interest in Self-Insurance Trust 

Other Assets 

Right-of-use assets 

Due from Related Organizations, net. less current portion 

Professional Llabi&tles Insurance Recoveries Receivable, less 
current portion 

Property, Plant and Equipment, net 

Total Alseta 

$ 

s 

Unaudited 
June 301 2019 

102,543 

296,930 

399,473 

395,216 

39,453 

84,582 

200,793 

38,905 

58 001 

1,216,423 

954,083 

259,en 
39,989 

91,144 

50,893 

405,205 

675,031 

179,732 

1.019,472 

4,891,649 

$ 

Audited 
December 311 2018 

110,221 

452833 

563,054 

370,347 

39,453 

33,868 

200,797 

39,921 

35178 

1,282,818 

878,190 

229,694 

39,940 

44,083 

41,501 

506,594 

179,732 

984 751 

4,187,103 



CON#192049
Attachment A (Continued)The Mount Sinai Hospital 

Consolldatad Statements of Financial PoslUon 
($ In OOO'a) 

Unaudited 
June 301 2019 

Llabllitles and Net Assets 
Current Llabllltles: 

Aceounts Payable end Accrued Expenses $ 198,386 

Accrued Salaries and Related llabllllles 148,831 

Accrued Interest Payable 15,684 

Accrued Construction and Capllal Asset Liabilities 12,780 

Current Portlo~ of Long. Term Debt 33,380 

Operating Lease UablDty, Current Portion 15,326 

Professional Llabllltles, Current Portion 39,453 

Other Current Uabllitles 821538 

Total Current Llabllltlaa 548,378 

long-Term Debt, Less Current Portion 837,437 

Operating Lease Liability, Less Current Portion 389,879 

Accrued Postrellrement Benefits 9,831 

Estimate for Self-Insurance Uebility 91,144 

Deferred Gain on Transfer of Real Estate 27,055 

Professional Uabllltles, less Estimated Current Pol1ion 179,732 

Other UeblUtles 444084 

Total llabllltle1 2,525,538 

Commitments and Contingencies 
Net Assets 

Net Assets Without Donor Restrictions 2,164,867 

Net Assets With Donor Restrictions 2011254 

Total Net Assets 2,368,111 

Total Llabllltles and Net Aseeta s 4,891.649 

Audited 
December 31 1 2018 

$ 205,213 

114,823 

14,916 

9,658 

33,380 

39.453 
37280 

454,723 

841,627 

9,831 

44,083 

27,055 

179,732 

446 107 

2.003,158 

1,989,529 

194 416 

2,183,945 

$ 411871103 



CON#192049
Attachment A (Continued)The Mount Sinai Hospital 

ConaoUdatad Statemanta of Operations 
($ In OOO's) 

Unaudited 
For the Six Months Ended 

June 301 2019 June 301 2018 
Operating Revenue 

Net Patient Service Revenue s 1,416,888 $ 1,324,675 

Investment Income and Net Realized Gains on Sale of SecuriUes 43,769 15,861 

Contributions 229 459 

Other Revenue 55,987 48,224 

Net Assets Released from Restrictions for Operations 20511 20666 

Total OperatJng Revenue 1,537,384 1,409,885 

Operating Expen1ea 
Salaries and Wages 556,930 504,872 

Employee Benefits 148,150 133,236 

Supplies and Other 646,180 595,!528 

Depreciation 59,891 55,036 

Interest and Amortization 16002 15.606 

Total Operating &penses 1,427,153 1,304.278 

&cna of Operating Revenue over Operating Expenses before Other 
Items 110231 1051607 

Other Items 

Net Change in Unrealized Gains and losses on Investments and Change In 
Value of Alternative Investments 45,587 3,910 

Third Party Reimbursement Settlements 575 40,091 

Gain on Sale of Clinical Outreach Laboratory Business 2,m 
Net Change In Participation In Captive Insurance Program 49988 17761 

Exce1a of Revenue over Expenses 208.381 170.142 

Other Chengn In Net Asl8ts without Donor Res1rlctlon1 

Transfers to Affiliates (31,582) (26,017) 

Net Assets Released from Restrictions for Capil!II Asset Acquisitions 529 2289 
Nel Increase In Net Assets without Donor Restrictions s 175,328 s 148,414 



CON#l92049 
BFA Attachment B 

Beth Israel Medical Center and Affiliates 

Consolidated Statements of Financial Position 

AJ1et1 
Curmi1 ass:11: 

Cash and ash C1p1il.,.lcnll 
Short•tefffl iovcstmaua 
TOQI ush and cah C11"lvalcms 1111d short-tenn invcstll\enls 

PaliClll accoums receivable, ne1 
l'roftsSiOIIII lillltlllda lnsunncc ~uvcrie.s receivable, curmil 11onio• 
Inventories 'l 
01hcr aam:nl 11SSCU 

Tolll i:unent 1ncts 

Pooled inftllffiCOls 
Otbu lnmunenu 
Assell llmilcd u to use 
Bcneftclal !llleftSI in Klf-!11111,anu uun 
Otllcrascts 
l'tofcssiooal lllbilltfa insuflricti recoveries n:cclvablc, las cum:nt ponion 
Propeny, plll'lt, and equlpman, net 
Total wtts 

Ll1llllltl11 a11cl asl AIMIi 
Cumnt llllbilitiet: 

Accouats ptpble llld accnd npcnscs 
Accrued salaries 1111d n:letal liabilllics 
AccNcd COQSll'UCdon and c:1piial USCL JiabRirics 
Ol&C to mated orpnmd0111, cum:n1 portion 
Capilll lusc obliptl0111, cwrent ponio11 
Profc,sionll llabUlclc-. airn:m ponl11n 
01bcr cumn1 li1bUit!ea 

Total ainrnt liabilities 

Due ID related 11rg1aiwi0ns, less cum:nt ponion 
C119itel lease oblipdons. leu c:um:nl pamOA 
Profnsional lii1bllillcs, leu cumnc ponioa 
Esti11111ed sclf,lnsunmcc ll1biliry 
Olhcr l11bilidc1 
Total liobilitlcs 

Commitments and c01Ul11gencics 

~CIIISdS: 
Nc1 assets wi1hou1 donor resnidion, 
Net 11ssc1s with donor ~strictions 

Tol'II net mets 
Tot.ii li~lilliticsond net aneu 

See accompanying notes. 

s 

s 

s 

s 

D1ee111ber 31 
2011 1017 

(/If Tho.,m,,11) 

'4:)77 
141074 
89,051 

7l,tJ4 
41,513 
1:Z,5'4 
111009 

l26,27I 

?J,163 
194,ffl 
25,475 
U,113 
15,741 

119,lll 
3511471 ,.m.155 

""" .C4,S63 
5,519 

17,Jl6 
717 

41,SIJ 
S41412 

m,1n 

130,77& 
2,150 

· 189,lt.1 
11,tll 

1691713 
756,817 

145,263 
33.975 

!79.231 

s 

s 

s 

J,1)36,855 S 

98,164 
23J19 

121,743 

16,206 
58,044 
l'l,463 
211174 

302,330 

23,556 
186,846 
27,392 

16,806 
315,584 
344.330 

1,216,844 

99.BSD 
41,999 

1,111 
15,122 

'83 
68.044 
8'.2'1 

ll2.l40 

105,776 
2,967 

385,584 

156,!21 
963,911 

286).77 
36,579 

l2218S6 
1,:186,844 



CON#192049 
Attachment B (Continued) 

Beth Israel Medical Center and Affiliates 

Consolidated Statements of Operations 

Year Ended December 31 
2018 1017 

(In Thousands) 
Operating revenue 
Net patient service revenue s 831,088 $ 886,778 
Provision for bad debts (11,614} 
Net patient service revenue, less provision for bad debts 831,088 87S,l64 

Investment income and net reoliied gains and losses on sales of 
securities 3,666 2,920 

Other revenue 68,145 70,086 
Net assets released from restrictions 12969 11792 
Total operating revenue before other items 904,868 949,962 

Operating expeo,es 
Salaries and wages 383,133 393,256 
Employee benefits 141,039 154,864 
Supplies and other 418,114 456,923 
Depreciation 63,860 6S,300 
Interest and amortiiation 3~09 31803 
Total operating expenses before other items 110092455 11074.146 

Deficiency of operating revenue over opeT&dng expenses before 
other item (104,587) (124,184) 

Otberltems 
Net change in unrealized gains and losses on investments 

and change in value of alternative investments (2,091) 1.619 
Net change in participation in captive inswance program 56,864 49,604 
Gain on sale of building 1,254 84,659 
Oain on sale of clinical outreach laboratory business 1.823 63,667 
Loss on cxlinguishment of debl {21133} 
(Deficiency) excess of revenue over expenses (45,737) 13,232 

Other changes ln net assets without donor rcstrlclions 
Transfer from The Mount Sinai Hospital 4,723 20.204 
Change in fair value of interest rate swap l Sl2 
Total other changes in net assels without donor restrictions 4,723 2l.716 
Net (decrease) increase In ossels wilhout donor restrictions s 141,014} s 94,948 



CON#192049
Attachment B (Continued)

Beth Israel Medical Center and Affiliates 
Consolidated Balance Sheets 

6/30/2019 12/31/2018 

Assets 
current assets: 

Cash and cash equivalents 26,566 64,977 
Short-term Investments 24,602 24,074 
Total cash and cash equivalents and short-term Investments 51,168 89,051 
Receivables for patient care, less allowance for doubtful 
actounts 75,417 72,134 
Professlonal llabllltles Insurance recoveries receivable 41,513 41,513 
Inventories U,564 12,564 
Other current assets 11,971 11,009 

Total current assets 192,633 226,271 

Pooled Investments 23,428 22,163 
Other Investments 191,388 194,693 
Assets limited as to use 25,475 25,475 
Self-Insurance Trust Funds 11,123 11,123 
Other assets 15,762 15,746 
Professional llabllltles Insurance recoveries receivable 230,626 189,113 
Property, plant, and equipment, net 356,611 351,471 
Total assets 1,047,046 1,036,055 

UabHltles and net assets 
Current llabllltles: 

Accounts payable and accrued expenses 94,392 89,64~ 
Accrued salaries and related 1\abllltles 4S,797 .44,563 
Accrued construction and capital asset llabllltles 5,535 5,535 
Due to related organizations, net 45,609 17,316 
Current portion of long-term debt and capltall1ed leases 735 717 
Professional llabllltles 41,513 41,513 
Other current liabilities 48,745 54,482 

Total current liabHltles 282,326 253,772 

Due to related orgalnlzatlon, less current portion 130,776 130,776 
Long-term debt and capitalized leases 1,879 2,250 
Professional llabllltles, less estimated current portion 230,626 189,113 
Estimated self-Insurance llablllty 11,123 11,123 
Other llabllltles 153,138 169,783 
Total llabllltles 809,868 756,817 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions 203,856 245,263 
Net assets with donor restrictions 33,322 33,975 

Total net assets 237,178 279,238 
Total llabllltles and net assets 1,047,046 1,036,053 



CON#192049
Attachment B (Continued)

Beth Israel Medical Center and Affiliates 
Consolidated Statements of Operations 

Operating revenue 
Net patient service revenue 
Net assets released from restrictions 
Investment Income 
Other revenue 

Total operating revenue 

Operating expenses 

Salaries and wages 
Employee benefits 
Supplies and other e,cpenses 
Depreciation 
Interest and Amortization . 

Total operating expenses 

Operating income (loss) before other Items 

Other Items 
Net change In unrealized gains and losses on Investments 
and change in value of alternative Investments 

Net change In participation In captive lnsur.ance program 
Gain on sale of real estate 
Gain on sale of outreach lab 
Transfer from Mount Sinai Hospital 

Increase (decrease) In unrestricted net assets 

June June 
2019 2018 

408,127 411,833 
745 756 

3,221 1,297 
34,467 29,261 

446,560 443,147 

189,612 189,926 
66,823 71,619 

208,370 202,513 
33,082 32,774 

1,928 2,186 
499,815 499,018 

(53,255) (55,871) 

503 (125) 
11,345 17,774 

1,254 

2,823 
4,723 

(41,407) (29,422) 
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New York Region Applicants and Facilities Performing Emergency PCIs- Year 2018 
(September 25, 2019 Definition)

. •. ,· • SBH_Health Sy~tef!l 
Montefiore )M! edica/1 Cent~r - Henry[!&~ Ltu;cy MgsesiP.iv 

. )) : . -~~ : ' w ~ 
Montefiore Med Center - Jack D Weil~os of A Einstein College Div 

lJ y·~ D ff; .l) 
New York-Presbyt1eir}ian, H<?spital : ~~b~a . re~byterian Center 

, *BronxCare Hospital Center :·· , .. . ~ 
• f ' I 

Mount Sinai St. Luke's· ,. 

·~ . , 
.. 

. 1 . , 
" . 

·' t 
' Staten Island University Hosp-North 

/ .- · ... 
' 

PCI Appl'icants- New York Region 

Projected E-PCls 

Wyckoff Heights Medical Center 50 75 

1r· 
(I .. 

; . 
• 

Coney Island Hospital 148 170 
Jacobi Medical Center 70 80 
Lenox Health Greenwich Village 59 63 

New York Region Residents bJ: County:: Location of E-P·CI Services Received (2018,! IN R:eg1ion vs. OUTSIDE of Reg:ion} 

Bronx 2,162 E-PCI Se rvices Received IN Region Kings 4,454 E-PCI Se rvices Re.ceived IN Region 
78 E-PCI Se rvices Received OUTSIDE Region 96 E-PCI Services Re.ceived OUTSIDE Region 

2,240 Total 4,550 Total 

New York 2,409 E-PCI Se rvices Received IN Region Queens 3,356 E-PCI Se rvices Re.ceived IN Region 
52 E-PCI Se rvices Received OUTSIDE Region 1,450 E-PCI Se rvices Re.c eived OUTSIDE Reg·ion 

2,461 Total 4,806 Total 

Richmond 972 E-PCI Se rvices Received IN Region NYC Region 13,353 E-PCI Services Re.ceived IN Region 
18 E-PCI Se rvices Received OUTSIDE Region 1,694 E-PCI Se rvices Re,eeived OUTSIDE Reg·ion 

990 Total '15 ,047 Total 



Wyckoff Heights Medical Center 

Consolidated Statements of Financial Position 
(fn thousands) 

December 31, 2018 

Assets 

Current 
Cash and cash equivalents s 18,538 
Patient accounts receivable, net 26,298 
Other receivables, net 17,153 
Due from third-party payors 9,511 
Inventories and other current assets 6,964 
Assets limited as to use 1 -, 4,316 

Total Current Assets 82,780 

Assets Limited as to Use, net of current portion · 9,888 

Insurance Claims Receivable 35,200 

Proeerty, Buildinis and Egufement, Net . 78,565 

Total Assets $ 206,433 

Liabilities and Net Asset Deficit 

Current Liabilities 
Accounts payable and accrued expenses $ 49,135 
Accrued salaries and related liabilities 17,822 
Due to third-party pavors, current portion 5,070 
HCRA loan payable 15,951 
Accrued interest payable 666 
Current portion of long-term debt. net of long-term portion and 

deferred financing fees , 57,994 
Estimated self-insured professional liabilities 1,042 
Carftas settlement : 
Due to related organizations 
Deferred revenue 556 
Other current liabilities 2,618 

Total Current Liabilities 150,854 

Due to Third-Party Payors, less current portion 42,664 

Long-Term Debt, less current portion : 527 

Estimated Self-Insured Professional L1abtlttfes, less current portion 
40,745 

Estimated Insured Professional Liabilities !Note 3 and 10~ 35,200 

Total LfabHitfes 269,990 

Commitments and Contingencies : 

Net Asset Deficit - Without Donor Restrictions (63,557) 

$ 

$ 

$ 

Total Liabilities and Net Asset Deficit s 206,433 $ 

2017 

13,012 
22,707 
9,144 
6,377 
6,657 
8,931 

66,828 

134 

33,400 

69,030 

169,392 

45,130 
16,693 

6,711 
17,469 

817 

· 61,960 · 
1,507 

264 
808 
567 

2,618 

154,544 

40,039 

630 

39,238 

33,400 

267,851 

(98,459) 

169,392 



Wyckoff Heights Medical Center 

Consolidated Statements of Operations and Net Asset Deficit 
Without-Donor-Restrictions 

(in thousands) 

Year ended December 31, 2018 

Changes in Net Asset Deficit - Without Donor Restrictions 

Operating Revenue 
Net patient service revenue $ 238,763 $ 
Provision for bad debts, net 

Total Net Patient Service Revenue 238,763 

Physician service revenue 26,705 
Grants ( 75,671 
Medical training program 2,436 
Other revenue 16,454 

Total Revenues Without Donor Restrictions 360,029 

Operating Expenses 
Salaries and wages 160,177 
Employee benefits 52,348 
Supplies and other 121,186 
Interest and amortization of financing fees 1,481 
Depreciation and leasehold improvement amortization 9,391 

Total Operating Exeenses 344,583 

Excess of Total Revenues Over Total Expenses, before 
other changes in net asset deficit - without donor 
restrictions 15,446 

Other Changes in Net Asset Deficit - Without Donor 
Restrictions 

Grants for capital 423 
MLMIC demutualizatf on eroceeds . 19,033 

Excess of Total Revenues Over Total-Expenses and Other 
Changes 34,902 

Net Asset Deficit - Without Donor Restrictions, 
beginning of year (98,459~ 

Net Asset Deficit - Without Donor Restrictions, 
end of year s (63,557) $ 

2017 

248,799 
(18,412) 

230,387 

25,715 
86,814 

2,036 
·10,087 

355,039 

161,163 
52,311 

114,880 
2,836 
8,473 

339,663 

15,376 

15,376 

(113,835) 

(98,459) 



ASSETS 

Current assets 
Cash an.d cash equi\'alcnts 

Accounts receivable: 
Patient care, less allO\wnce for 
uncollectibles before P[P 

PIP receivable(liability) 

Net patient accounts receivable 
Grants & other receivable 

Net accounts receivable 

Due from Third Party Payor - Curren! 

Inventories 
Due From related organizations 

Prepaid and other current as.~cts 
Assets limited as to uso-cum:11t portion 

Totul current assets 
Noncurrerit assets: 

Assets limited a~ to use 
Marketable securities 

Under bond indenture 

Self.Insured malpractice fund 

Less assets limited as to use-current portion 

Total assets limited as to use-noncurrcnt 

Deferred financing cost~ 
Insurance claims receivables 

Property, buildings and equipment-net 

Total assets 

WYCKOFF HEIGHTS MEDICAL CENTER 

STATEMENTS OF FINANCIAL POSITION 

,lune 30, 

2019 

9,528,987 

26,631,800 

(146,144) 

26,485,656 
14,360,000 
40.845,656 

11,628,591 
6,186,627 
3,298,322 
1,850,664 
3,280,659 

76,619,506 

2,123,659 
14,110,703 

16,234,362 
(3,280,659} 
12,953.703 

192,565 
35,200,392 
79,764,407 

204,730.573 

May 31, 

2019 

9,595,665 

27,626,461 

(8,018) 

27,618,443 
13,786,241 
41,404,684 

11,246,977 
5,426,004 
4,081,000 
1,644.478 
3.152,659 

76,551,467 

2,123,659 
13,716,247 

15,839,906 
(3,152,659) 
12,687,247 

207,044 
35,200,392 
79,451,254 

204,097,403 

Change 
LMfM 

(66,678) 

(994,661) 

(138,126) 

(1,132,787) 
573,759 

(559,028) 

381,614 
760,623 

(782,677) 
206,186 
128,000 
68 039 

0 
394,456 

394,456 
{1281000) 
266,456 

(14.479) 
0 

313,153 
633,16.9 

Audited 

Deccmbel' 31, 
2018 

16,696,352 

27,359,459 

( 1,060.64 I) 

26,298,818 
17,115,000 
43,413.818 

9,511,000 
5,251.574 
4,081,000 
1,712,303 
4,316,000 

84,982,047 

3,273,507 
10,930,493 

14,204,000 

~4.316,000j 
9,888.000 

0 
35,200,000 
78,564.777 

208,634.824 



LIABlLlTJES AND EQUITIES 
Current liabilities 

Accounts payable 
Other accrued expenses 
Accrncd salaries and related withholdings 

Accrned pension payable 
Accrued interest payable 
Series 201.6 Bonds & Forbcancc Agreement 
Bond Special Debt Service Reserve Fund Liability 

Due To NYS Controller for Bonds 
.Due to third party payers· Current Portion 
Current portion of estimated prof.essional 

liabilities 
Health Facility Restructuring Pool Loan 
Due to related organizations 
Deterred revenue 

Total current I iabilitics 

Noncurrcnt liabilities: 
Due to third party payers· Long tcnn Portion 
Long-tcnn debt, less current installments 

WYCKOFF HEIGHTS MEDICAL CENTER 

STATEMENTS OF FINANCIAL POSITION 

June 30, 

2019 

13,091,389 
39,680,576 
12,114.865 

603,100 
628,720 

41,736,355 
5,695,819 
8,668.363 

13,392,566 

1,157,000 
14,936,944 
7,765,899 

456,441 
159,840,860 

31,697,676 
1,347,233 

May 31, 

2019 

13,347,326 
40,239,153 
11,221,554 

603,100 
521,916 

41,798,169 
5,695,819 
8,668,363 

12,320,010 

1,042,000 
15,105,944 
6,506.751 

730,946 
157,742,280 

31,697,676 
1,651,334 

Change 
LMTM 

(255,937) 
(558,576) 
893,311 

0 
106,804 
(61,814) 

0 
0 

1,072,556 

115,000 
(169,000) 

1,259,148 
(274.5052 

2.098,580 

0 
(304, IO I) 

Estimated profc.~sionul liabilities Long Tenn. less current portion 42,093,095 41,868,095 225,000 

Estimated. insured professional linb1lit1es 35,200,392 35 200,392 0 

Total noncurrcnt liabilities 110,338,397 l l0,417,497 {79.1012 

Total linbilitfos 270,179,257 268,159,778 2,019,479 

Fund balance 
Net deficit in unrestricted fund balance (65,448,683l (64,062,373) ~ 1,386,31 O} 

Net assets deficiency (65,448,683) (64,062,373) (1.386)10) 

Total liabilities and net deficit 204, 730.5]3 204,097,403 ---- 633,169 

Audited 

December 31, 

2018 

14,054,739 
35,076,939 
17,785,000 

0 
665,980 

52,438,181 
5,555,819 

0 
5,070,000 

1,042,000 
15,950,944 
6,530,000 

556,235 
154,725,837 

42,664,000 
527,000 

40,745,000 
35.200,000 

119,136,000 
273,861,837 

(65,227,013) 
(65,227,0 I 3) 

208,634.824 



WYCKOFF HEIGHTS MEDICAL CENTER 
STATEMENTS m· OPERATIONS 

SIX MONTHS ENDED JUNE 30, 2019 

CURRENT MONTH Jun-18 YEAR TO DATE Jun-18 

ACTUAL BUDGET VARIANCE ACTUAL ACTUAL BUDGET VARIANCE ACTUAL 

Total Discharges 1,027 1,171 (144) 1,157 6,392 7,056 (664) 7,164 

Revenue; 
P11ticnt Service Revenue 

Inpatient revenue 13,885,977 14,697,117 (811,140) 14,595,645 S8.143.229 88,504,705 (361,476) 90.88S,663 

Outpatient revenue 4,989,728 5.081.164 (91.436) 4,926,808 30,939,663 3'J .oo 1.569 (61,906) 28,637,419 

Net patient revenue - Le.% provL,ion for bad debts 18,875,705 19,778,281 (902,576) 19,522,453 IJ9,082,892 119,506,274 (423,382) 119,523;082 

Other opernting 4,058,233 3.691.39S 366,838 4,353,597 22,559,679 21.640,439 919,240 24,850,360 

Total revenue 22,933,938 23,469.676 (53S, 738) 23,876,049 141,642,571 14l.146,713 495,858 144,37.Y,443 

Expenses: 
Salaries and w.11,,cs 11,438,679 11,233,709 (204,970) 10,770,104 67,182,555 67,292,472 109,917 64,824,448 
Employee benefits 4,587,178 4,567.167 (20,01 I) 4,148,420 27,433,323 27,617,718 184,395 2S,'.m,10;1 

Physician fees 5,0J0.093 4,68<>,271 (323,822) 4,509,791 29,070,363 28.453,483 (616,880) 25,767,282 
Contract labor i Admin Svcs 641,137 392,435 (248,702) 354,019 2,699,649 2,349,489 (350,160) 2,082,001 
Medical supplies 2,703,411 3,070,587 367,176 2,944,818 17,905,848 18.585,906 680,058 17;804,226 

Other supplies 1,530,618 1,436,J79 (94,439) 1,349,091 8,611,474 8,655,454 43,980 7,530,151 

Other expenses 2.608,381 2,615,242 6,861 2,511,033 14,458,786 15,726,503 .1,267,717 15,617,770 

Other Insurance & Est Malpractice 501,879 512,171 10,292 707,684 2,926,436 3.072.490 146,054 4,199,10'1 

Interest & mortgage foes 139,469 141,584 2,115 137,909 833.942 849,504 15,562 l,Q32,9,:i3 
Depreciation & amorti7A1tion 1,001,316 1,001,316 0 767,088 6 007 896 6.007896 0 . 4t602£529' 

Total operating expenses 30.162.161 29,656,661 (505,500) 28.199.958 177.130.271 178,610.915 1,480,643 168,794,163 

Excess (Deficiency) ofRev~nue over Oixrating Expenses Other items. (7,228,223) (6,186,985) t 1,041,238) (4,323,909) (35,487,700) (37,464,202) 1,976,502 (24,420,721} 

VBPQII' 5,833,333 5.833.333 (0) 5,833,333 35.000,0UO 35,000,000 0 35,000,000 

Net profit/(loss) from 011crntions (1,394,890) (353.651) (1,041,238) 1,509,425 (487,700) (2,464,202) 1,976.502 10,579,279 
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New York Region Applicants and Facilities Performing Emergency PCIs- Year 2018 
(September 25, 2019 Definition)

. •. ,· • SBH_Health Sy~tef!l 
Montefiore )M! edica/1 Cent~r - Henry[!&~ Ltu;cy MgsesiP.iv 

. )) : . -~~ : ' w ~ 
Montefiore Med Center - Jack D Weil~os of A Einstein College Div 

lJ y·~ D ff; .l) 
New York-Presbyt1eir}ian, H<?spital : ~~b~a . re~byterian Center 

, *BronxCare Hospital Center :·· , .. . ~ 
• f ' I 

Mount Sinai St. Luke's· ,. 

·~ . , 
.. 

. 1 . , 
" . 

·' t 
' Staten Island University Hosp-North 

/ .- · ... 
' 

PCI Appl'icants- New York Region 

Projected E-PCls 

Wyckoff Heights Medical Center 50 75 

1r· 
(I .. 

; . 
• 

Coney Island Hospital 148 170 
Jacobi Medical Center 70 80 
Lenox Health Greenwich Village 59 63 

New York Region Residents bJ: County:: Location of E-P·CI Services Received (2018,! IN R:eg1ion vs. OUTSIDE of Reg:ion} 

Bronx 2,162 E-PCI Se rvices Received IN Region Kings 4,454 E-PCI Se rvices Re.ceived IN Region 
78 E-PCI Se rvices Received OUTSIDE Region 96 E-PCI Services Re.ceived OUTSIDE Region 

2,240 Total 4,550 Total 

New York 2,409 E-PCI Se rvices Received IN Region Queens 3,356 E-PCI Se rvices Re.ceived IN Region 
52 E-PCI Se rvices Received OUTSIDE Region 1,450 E-PCI Se rvices Re.c eived OUTSIDE Reg·ion 

2,461 Total 4,806 Total 

Richmond 972 E-PCI Se rvices Received IN Region NYC Region 13,353 E-PCI Services Re.ceived IN Region 
18 E-PCI Se rvices Received OUTSIDE Region 1,694 E-PCI Se rvices Re,eeived OUTSIDE Reg·ion 

990 Total '15 ,047 Total 



NEW YORK CITY HEALTH AND HOSPITALS CORPORATION 
(A Component Unit of The City of New York) 
Statements of Net Position 
As of June 30, 2018 and 2017 
[In thous ands} 

ASSETS 
Curn:nt nssels 

Clish and cuh equh•aJenla: 
U.S. iovcmrncnl securities 
Pntic,it nccounl.s receivable. l'ICI 
Premiwns receivable 
fatimalcd lhird-puty pnyor settlemcnl.5, rccc(vnble 
Btimttled pools rcccivnblc, net 
Grnnls receivable 
Asscls rcslrided as to use nnd rcgui,:ed for cucrertl lil1bililics 
Cthc, currcnt tu::scic 

Told current ossets 

Auctt rcslticted M to use. nel of current portion 
U.S. govemm=L :sceudties 
OlherrcceiV:ible 
Cnpitru one!$, net 

Tot11l11uets 

Deferred ou1nows ofreso\lr<:e$ 
Ncl di!Tc:rcnccs between projected and nclw:11 cnmings 011 pc-nsion ph:m invertmcnl:r. und olhcc chonges, acl 
Unnmortized refunding cqst 

LU81LITlES 

Current Hnbiiitic; 
Curren.I in$lnllmenb of tong-term debt 
Ace.med snlaric.5. fringe benefits. nnd payroll tnxc; 
Accounts p11yabte nnd .1cen.icd expemes 
E&timuled thitd-pnrty p11yor selllcmcnts, net p11ynbie 
Estim:iled pooh: pnynble , uc.l 
C11mmt porlion of due to The City ofNew York. net 
Cmren! porllon of pension 
Curteflt porlion ofpos1c1npl0y1nenl benefits obli,st:1tion. olher 1han pcnsfon 

Totnl ennent linbililies 

Lan~-!cnn debL net ofc.urrcnt tnstatlrnenltl 
Accrued compcni:ri1ed flb~en(;CS, net ofeunent portion 
Accrued s:llnties,. fring.e benefils. and pnyroll tn.,:es, net o( current portion 
Due to City ofNew York. nelo(cu1Tenl portion 
Long-1cnn pension, net of current por1k>11 
Poslcmploymcnt bcmcfits oblig;ntfon. olhct U,rnt ptnsion. net of c11rrcnt p011jon 

Total lfobilities 

Deferred innows o(rcsourccs 
Net di.fforcnceJ betv.~cn pr~iected .and actmi.l eaming.s on pension pit.fl Uw-esltl\cnis ond otlie-r elian~s. net 
Net diJTercnces bct\'.·ecn expected and .:ach.1i1l experience and chunses in aclunritil n.ssumptions 

in poslcmpioyment bcnciiii: ol>lisnUon. olher IJ;nn pension 

Ne:t posiHc,n 
Ncl inve,uncnl i:I cnpiti'll n,:g::cts 
R.cstric1ed: 

For d~bt !!cn•H:c 
Expendable fot :pccific operating llC:livilies 
Nonc~pendable permanent cndowmcL1t, 
For slllltltory rescn-c requirctracnls 

Unreslric~ed. 

iottil net de!kil pos ition 

s 

s 

$ 

201 8 

Dl~cTCtc:t,-
Bu,lne.u-lypc P re.1eratcd 

Adtvltlc~- Componenl 
IUiC Unll- MetroPl.-t Ellmlnnllons 

747.399 s 55 1. 100 s s 
147.379 

689.97) (299.204) 
-185.501 (2,746) 

473.200 (364,195) . 
54,700 

.U3.3l6 183 
3l, l-62 

101.7&4 59.802 

2.421.5~4 l,24::t,%5 (666,145) 

l 2J,781 149.590 
315.325 

10.661 
3.490.264 5.901 

6,046,240 J,714,781 (66G.J4S) 

8.567 

6.054.807 $ l ,714,7Kl -~ (666,145) $ 

83,407 $ $ • 
501,68S 12.212 (2,746) 
603. 150 1.032.661 (663,399) 

79.845 

4~0.)89 
495.l 96 12,181 
IJ6 243 J,379 

l.3!l.0.2 l5 1,060.433 (666,145) 

79-2.702 
282,83~ 5.91~ 
:mo.ooo 

2,090.713 Sf,328 
5,026 936 42,358 

10.sn ..399 1,160,03'.'I (666,145) 

310.683 7,706 

40S.912 2,839 

l J.592,994 1.170.578 (666.145) 

2,54S,082 5.909 

l ;.:16,059 
9,1l7 

928 
372,13S 

(S,n9,J73) 166.159 

(51538.18!1 544 203 

6.054,807 $ 1.714,781 s (666,145/ $ 

2017 

Dl~crclefy 

Bu,lncss-typc l>rc~cn tt'd 

Acth·ltie.'1 - Compcmcn t 
'total JHlC Unlt.•Mtlh'.IPlu.t Ellmlnntlon.i; Total 

t .29S,499 s 609,647 s 574.396 s s 1. 184,043 
147.~79 89.832 89.RJ2 
390.769 571.810 (217.07) .3.54,373 
4&2,155 214.99J (2.376) 2 12,617 
109.005 603,900 (146.255) 457,645 
54.700 

)23,499 329.408 201 329.609 
31.l62 31,020 31.0W 

161 ,.SBIS 87638 42.lOJ 129,741 

2,999,354 2,2.1:_l,42.'\ 921,525 {366,068) 2,7M,8M 

273.371 140,8 19 143.342 284,161 
315,325 333.758 J.H.7SB 

10,661 10,661 14.749 25,-41 0 
3.496 165 3,395.964 G.288 J.402.252 

7,094.876 5,780,867 t.419,662 (366,068) 6.834.461 

13.794 339 14,133 
S,567 J0.537 l0.537 

7.103.443 $ 5,805.198 $ l.420.001 s p 66,068' $ G,R59, l 31 

83.407 $ 67.256 $ s $ 67.256 
511,151 Sl 8,167 6,214 (2.376) 522.005 
972.412 592.221 7 1 1, 198 (363.692) 9?.9,727 

79.845 S9,!7S 59,175 
43,200 43,200 

480,389 555.464 555.'164 
$07.677 4 82.8 16 l l.873 494.689 
l.39.<522 125,728 l.2'2 126.960 

2,774.50.3 2.4-14,027 7.30,517 (366.06~) 2,808.476 

792.702 776.783 776,783 
288.747 278.910 s,,rn2 21M.Jl2 
300.000 

6 l,690 61.690 
2, 142.041 2.5 14,4()9 6 1,830 2,576.239 
S 069.294 4,622 43S 4 1.249 4,663.684 

I i,:367.28.7 IO.t'i98,254 8::18,998 0 66.D6S) 11,171.1 84 

3 )8,389 

4Jl,75 I 684.300 10 159 694,459 

12,097.427 ] 1_382.554 849157 Q 66,068~ l 1.865,643 

2,550.99 1 2.553.374 6,315 2.559.689 

136.059 138,854 D 8,ft54 
9, 117 J~.S:l7 1~.537 

928 928 928 
372.1:'tS ~47,342 "347,:'l4l 

(810G)z2 l4) (8 ,2.8410•19) 217 187 (81066.862) 

(419931984) (!i,.$ 77,35§> 570 844 (5,006.512) 

7, 103.443 $ S.805,198 $ J.420,001 s '366,068? $ 6,859,Dl 

~ n .... 0 
OJ z n 

# :r 
3 .... 

00 
fl) N ::, 0 ..... 0 
)> O'l 



NEW YORK CITY HEALTH AND HOSPITALS CORPORATION 
(A Component Unit of The City of New York) 
Statements of Revenue, Expenses, and Changes in Net Position 
For the years June 30, 2018 and 2017 
(In thousands) 

2018 2017 

Discretely Discretely 
Presented Presented 

Business-type Component Business-type Component 

Activities - Unit- Activities - Unit-
HBC MetroPlus Eliminations Total HBC Metro Plus Eliminations ~ta! 

OPERA TING REVENUE 

Net patient service revenue $ 6,216,713 $ $ (1,037,499) $ 5,179,2 14 $ 5,611, 114 $ $ (741,688) $ 4,869,426 

Appropriations from City of New York, net 787,331 787,331 723,425 723,425 
Premium revenue 3,332,526 (32,981) 3,299,545 3,018,676 (28,864) 2,989,812 

Grants revenue 651,966 928 652,894 863,808 960 864,768 

Other revenue 104 981 5 198 I 10,179 95,287 8 223 103 510 

Total operating revenue 7 760 991 3,338,652 ~l,070,480) 10,029,163 7,293,634 3,027,859 (770,552) 9,550,941 

OPERATING EXPENSES 

Personal services 3,070,082 83,289 3,153,371 2,753,026 78,712 2,831,738 
Other than personal services 1,789,369 3,239,540 (1,037,499) 3,991,410 1,842,665 2,868,589 (741,688) 3,969,566 

Fringe benefits and employer payroll taxes 841,106 24,851 (32,98 1) 832,976 875,313 19,945 (28,864) 866,394 

Pension 394,420 9,781 404,201 426,325 10,445 436,770 

Postemployment benefits, other than pension 337,745 8,375 346,120 289,166 7,384 296,550 

Affiliation contracted services 1,076,202 1,076,202 1,069,545 1,069,545 

Depreciation 309 574 2,530 312,104 310,325 2,446 312,771 

Total operating expenses 7818498 3,368,366 (1 ,070,480) 10, l 16,384 7,566,365 2,987,521 {770,552) 9,783,334 

Operating (loss) income (57,507) (29,714) (87,221) (272,731) 40,338 (232,393) 

NON OPERA TING REVENUE (EXPENSES) 

Investment (loss) income 2,673 3,075 5,748 (143) (962) (1 ,1 05) 

Interest expense (120,759) (2) ( l20,761 ) (116,653) (l 16,653) 

Contributions restricted for specific operating activities 4 739 4,739 802 802 

Total nonoperating(expenses) revenue, net (I 13,347) 3,073 (110,274) (115,994) (962) (] 16,956) 

(Loss) income before other changes in net position (170,854) (26,641) (197,495) (388,725) ~ 3 76 (349,349) 

OTHER CHANGES IN NET POSITION 

Capital contributions funded by City of New York, net 126,126 126,126 135,395 135,395 

Capital contributions funded by grantors and donors 83,897 83 897 20 385 

Total other changes in net position 210,023 210 023 155 780 

20,385 
)> 

155,780 ...... ..... 
CJ 

(Decrease) increase in net position 39,169 (26,641) 12,528 (232,945) 39,376 (193,569) (') 
=:J" 

Net deficit position at beginning of period (5,577,356) 570,844 (5,006,512) (5,344,4 I I ) 531,468 (4,812,943) 3 
(0 

Net deficit position at end of period $ ,5,538, 187) $ 544,203 $ !.J.1.993,984) $ (5!577,356) $ 570,844 $ $ (5,006,512) :::l ..... n 
)> 0 
nZ 
0 # 
:::l f--" =· 00 :, N 
C: 0 
f'll 0 
Cl.. 0) 



NEW YORK CITY HEALTH AND HOSPITALS CORPORATION 
(A Componenl Unll or The City or New York) 

Slatemenls of Net Position 

March 31, 2019 (Unaudited) and June 30, 2018 (Audited) 

UNAUDITED FOR MANAGEMENT USE ONLY 

(In thousands) 

March 31 2019 June 30 2018 
Discretely Discretely 

Business-type Pre•entod Bualness-type Presented 
ActlvlUes- Component Activities- Compontnt 

As.get& HHC Unlt-MetroPJue Elfmlnatlon• Total HHC Unlt-MetroPlus ..§!.!!!!!!.!!!ons Total 

Current assets: 
Cash end cash equivalents $ 524,301 413,069 - 937,370 747,389 551,100 - 1,298,499 
U.S. government securmes - 146,446 - 146,446 - 147,379 - 147,379 
PaUent accounts receivable, net 724,549 - (311,257) 413,292 689,973 - (299,204) 390,769 
Premiums receivable - 501,286 (3,408) 497,876 - 485,501 (2,746) 482,755 
Estimated third-party payor sell!emenls 759,226 - (288,500) 470,726 473,200 - (364 ,195) 109,005 
Estimated pool receivable - - - - 64,700 - - 54,700 
Grants receivable 92,899 304 - 93,203 323,316 183 - 323,499 
Assets restricted as lo use and required for current Jiabll!lfes 10,570 - - 10,570 31,162 - - 31 ,162 
Due from City or New York 140,639 - - 140,639 - - - -
Olher curren1 assets 131 226 86,893 - 2181 19 101784 59,802 - 161,586 

Tola! current assets 2,383,410 1,147,998 (603,165) 2,928,243 2,421 ,534 1,243,965 (666,145) 2,999,354 

Assets restricted as 10 use, nel or current portion 152,327 154,695 - 307,022 123,781 149,590 - 273,371 
U,S, government securities - 378,026 - 378,026 - 315,325 - 315,325 
Other receivable 10,661 - - 10,661 10,661 - - 10,861 
Capital assets, net 3,604,920 4,715 - 3,609,635 3,490,264 5,901 - 3,496,165 

Totaf assets 6,151,318 1,685,434 (603,165) 7,233,587 6,046,240 1,714,781 (666,145) 7,094,876 

Deferred Outflows or Re-sources 
Vnamortlted refunding cost 7280 - - 7 280 8 567 - - 8,567 

$ 6,158,598 1,685,434 (603,165) 7,2.40,867 6,054,807 1,714,781 !666,145) 7,103,443 

Liabilities 

Current llabiJilles: 
current installmen1s of long-term debt $ 88,552 - - 88,652 83,407 - - 83,407 
Accrued salenes, fringe benents, and payroll laxes 835,536 19,997 (3,408) 852,125 784,518 18,126 (2,746) 799,898 
Accounts payable and accrued expenses 605,510 997,030 [599,757) 1,002,783 603,150. 1,032,661 [663,399) 972,412 
Estimated third-party payor selllements 115,200 - - 116,200 79,845 - - 79,845 
!=sllmated pools payable 192.500 - - 192,500 - - - -
Curren[ por11on or due lo Cl\y of New York, net 457,951 - - 457,951 480,389 - - 480,389 
current portion or pension 495,496 12,181 - 507,677 495,496 12,181 - 507,677 
Current portion of postemploymenl benefits obfigaUon, other than pension 136,243. 3,379 - 139,622 136 243 3,379 - 139,622 

Total current liabilities 2,926,988 1,032,587 (603,165) 3,356,410 2,663,048 1,066,347 (666,145) 3,063,250 

Long-term debt, net or current Installment• 732,749 - - 732,749 792,702 - - 792,702 
Accrued .sa/arles, rrlnge benel'its, and payrol! taxes, net of curren! portion 222,651 - - 222,651 300,000 - - 300,000 
Lorig~term pension, net or current port.Ion 2,134,376 52,425 - 2,186,801 2,090,713 51 ,326 - 2,142,041 
Postemploymenl benefits obligation, olher thsn pension, net or current portion 5,305 144 48,784 - 5,353,928 5,026,936 42,358 - 5,069,294 

Tolel llablllfies 11,321,908 1,133,796 (603,166) 11,852,639 10,873,399 1,160,033 (666,145) 11,367,287 

Deferred Inflows of Resources 
' Net dffferences belween projected and actuaJ earnings on pension plan lnveslmenfs and olher changes, net 271,984 6,746 - 278,729 310,683 7,706 - 318,389 

Net differences between expecled and aclual experience and changes In acluarlel assumpllons 

In postemploymenl benerits obllgelion, other than pension 336,099 1 095 - 337,194 408 912 2 839 - 411,751 

11,929,991 _____Ll116~6 .. (603,165) 12,468,462 11,592,994 1,170,578 (666,145) .....ll&BI,427 

Ne! position 

Nel Investment In capl1al assets 2,731 ,665 4,705 - 2,736,370 2,545,082 5,909 - 2,550,991 
Restricted: 

For debt service 116,246 - - 116,246 136,059 - - 136,059 
Expendable tor specmc opersllng acllvllles 9,138 - - 9,138 9,117 - - 9,117 

)> n Nonexpeodeble permanent endowmenls 928 - - 928 928 - - 928 ,.,. 0 For slatulory reserve requirements - 394,462 - 394,462 - 372,135 - 372,135 ,.,. 
0, z Unresfrlcted (8,629,370) 144 631 - (B,484,73!!) (8,229,373) 166,159 - (8,063,214) (") 
:, # 

Total ne1 de0cll position (5,771,393) 543 798 - (5,227,595) (5,538,187) 544,203 - (4,993,984) 3 I-" 
00 

$ 6,158,598 1.,685,434 (603,165) 7 240,867 6,054,807 1714 781 (666,145) 7,103 443 (1) N 
::, 0 ,.,. 

0 
O::I 0) 



Operating revenue: 
Net patient service revenue $ 
Appropriations from Ctty of New York, net 
Premium revenue 
Grants revenue 
Other revenue 

Total operating revenue 

0 perating expenses: 
Personal services 
Other than personal services 
Fringe benefits and employer payroll taxes 
Pension 
Postemployment benems, other than pension 
Affiliation contracted services 
Depreciation 

Total operating expenses 

Operating (loss) income 

Nonoperating revenue (expenses): 
Investment (loss) income 
Interest expense 
Contributions restricted for specific operating activities 

Total nonoperating (expenses) revenue, net 

(Loss) income before other changes in net position 

Other changes in net position: 
Capital contributions funded by City of New York, net 
Capital contributions funded by granters and donors 

Total other changes in net position 

(Decrease) increase in net position 

Net deficit posttion at beginning of period 

Net deficit position at end of period $ 

NEW YORK CITY HEALTH AND HOSPITALS CORPORATION 
(A Component Unit or The Ctty of New York) 

Statemen1s of Revenue, Expenses, and Changes in Net Posttion 

Periods ended March 31, 2019 and 2018 

UNAUDITED FOR MANAGEMENT USE ONLY 

(In thousands) 

March 31 2019 
Discretely 
Presented 

Business-type Component 
Activities - Unit-

HHC MetroPlus Eliminations Total 

4,385,653 - (675,323) 3,710,330 
542,122 - - 542,122 

- 2,460,837 (31,321) 2,429,516 
366,237 741 - 366,978 
85,532 903 - 86,435 

5,379,544 2,462,481 !706,644) 7,135,381 

2,139,218 67,256 - 2,206,474 
1,367,114 2,375,454 (675,323) 3,067,245 

661,730 21,062 (31 ,321) 651,471 
332,845 8,255 - 341,100 
261,092 6,418 - 267,510 
862,133 - - 862,133 
231,270 1,750 - 233,020 

5,855,402 2,480,195 (706,644) 7,628,953 

(475,858) (17,714) - (493,572) 

9,063 17,309 - 26,372 
(92,116) - - (92,116) 

365 - - 365 

(82,688) 17,309 - (65,379) 

!558,546) (405) - !558,951) 

-
250,267 - - 250,267 

75,073 - - 75,073 

325,340 - - 325,340 

(233,206) (405) - (233,61 1) 

!5,538, 187) 544,203 - (4,993,984) 

(5,771,393) 543,798 - (5,227,595) 

March 31 2018 
Discretely 
Presented 

Business-type Component 
Activities - Unit-

HHC MetroPlus _§Im I nations Total 

4,615,410 - (706,129) 3,909,281 
416,565 (4,041) - 412,524 

- 2,411,437 (24,759) 2,386,678 
402,296 589 - 402,885 

64,786 10 - 64,796 

5,499,057 2,407,995 (730,888) ___L1_76, 164 

2,054,455 62,378 - 2,116,833 
1,369,760 2,356,634 (706,129) 3,020,265 

682,005 22,890 (24,759) 680,136 
375,062 9,222 - 384,284 
322,288 6,633 - 328,921 
836,687 - - 836,687 
230,451 1,790 - 232,241 

5,870,708 2,459,547 !730,888) 7,599,367 

(371,651) (51 ,552) - (423,203) 

1,014 633 - 1,647 
(75,908) (2) - (75,910) 

(49) - - (49) 

!74,943) 631 - (74,312) 

(446,594) (50,921) - !497,515) 

l> 
140,772 140,772 

r+ - - r+ 

64,300 64,300 
[l) - - ('"I 
-::;-

205,072 - - 205,072 3 
(241 ,522) 

rt> 
(50,921) - (292,443) ::, 

r+ (") 
(5,577,356) 570,844 - (5,006,512) 0:, 0 

(5,818,878) 519,923 - (5,298,955) 
nZ 
0 =1:1: ::, ..... 
C', 00 
::, N 
C: 0 
rt> 0 
c.. O'I 



278 295

95

278

478

295

678

278

New York Region Applicants and Facilities Performing Emergency PCIs- Year 2018 
(September 25, 2019 Definition)

. •. ,· • SBH_Health Sy~tef!l 
Montefiore )M! edica/1 Cent~r - Henry[!&~ Ltu;cy MgsesiP.iv 

. )) : . -~~ : ' w ~ 
Montefiore Med Center - Jack D Weil~os of A Einstein College Div 

lJ y·~ D ff; .l) 
New York-Presbyt1eir}ian, H<?spital : ~~b~a . re~byterian Center 

, *BronxCare Hospital Center :·· , .. . ~ 
• f ' I 

Mount Sinai St. Luke's· ,. 

·~ . , 
.. 

. 1 . , 
" . 

·' t 
' Staten Island University Hosp-North 

/ .- · ... 
' 

PCI Appl'icants- New York Region 

Projected E-PCls 

Wyckoff Heights Medical Center 50 75 

1r· 
(I .. 

; . 
• 

Coney Island Hospital 148 170 
Jacobi Medical Center 70 80 
Lenox Health Greenwich Village 59 63 

New York Region Residents bJ: County:: Location of E-P·CI Services Received (2018,! IN R:eg1ion vs. OUTSIDE of Reg:ion} 

Bronx 2,162 E-PCI Se rvices Received IN Region Kings 4,454 E-PCI Se rvices Re.ceived IN Region 
78 E-PCI Se rvices Received OUTSIDE Region 96 E-PCI Services Re.ceived OUTSIDE Region 

2,240 Total 4,550 Total 

New York 2,409 E-PCI Se rvices Received IN Region Queens 3,356 E-PCI Se rvices Re.ceived IN Region 
52 E-PCI Se rvices Received OUTSIDE Region 1,450 E-PCI Se rvices Re.c eived OUTSIDE Reg·ion 

2,461 Total 4,806 Total 

Richmond 972 E-PCI Se rvices Received IN Region NYC Region 13,353 E-PCI Services Re.ceived IN Region 
18 E-PCI Se rvices Received OUTSIDE Region 1,694 E-PCI Se rvices Re,eeived OUTSIDE Reg·ion 

990 Total '15 ,047 Total 



NEW YORK CITY HEALTH AND HOSPITALS CORPORATION 
(A Component Unit of the City of New York) 
Management's Discussion and Analysis (Unaudited) 
Statements of Net Position 
As of June 30, 2019, 2018, and 2017 
(In thousands) 

2019 2018 2017 
Business-type Business-type Business-type 

Activities - HHC Activities - HHC Activities - HHC 

ASSETS 

Current assets $ 2,421,163 $ 2,421,534 $ 2,233,423 

Capital assets, net 3,709,259 3,490,264 3,395,964 

Other assets 149,146 134,442 151,480 

Total assets 6,279,568 6,046,240 52780,867 

Deferred outflows 

Deferred outflows from pension 35,828 82,864 214,009 

Deferred outflows from postemployment benefits, 

other than pension 868,440 180,428 

Unamortized refunding cost 6,851 8,567 10,537 

LIABILITIES 

Current liabilities 2,335,491 2,380,215 2,444,027 

Long-term debt, net of current installments 726,552 792,702 776,783 

Other noncurrent liabilities 485,084 582,833 340,600 

Pension, net of current portion 2,027,556 2,090,713 2,514,409 

Postemployment benefits, other than pension, 
net of current portion 5,355,472 5,0262936 4,6221435 

Total liabilities 10,930,155 10,873,399 10,698,254 

Deferred inflows 

Deferred inflows from pension 503,452 393,547 200,215 

Deferred inflows from postemployment benefits, 

other than pension 1,118,514 589,340 684,300 

Net position 

Net investment in capital assets 2,731,552 2,545,082 2,553,374 

Restricted 150,554 146,104 153,319 

Unrestricted {8,243,540) (8,229,373) (8,284,049) 

Total net deficit position $ (5,361,434) $ (5,538,187) $ iS,577,356) 



NEW YORK CITY HEAL TH AND HOSPITALS CORPORATION 
(A Component Unit of The City of New York) 
Management's Discussion and Analysis (Unaudited) 
Summary of Statements of Revenue, Expenses, and Changes in Net Position 
For the years ended June 30, 2019, 2018, and 2017 
(In thousands) 

2019 2018 2017 

Business-type Business-type Business-type 
Activities - HHC Activities - HHC Activities - HHC 

OPERA TING REVENUES 

Net patient service revenue $ 6,039,217 $ 6,216,713 $ 5,61I,114 
Appropriations from City ofNew York, net 1,064,186 787,331 723,425 

Grants revenue 649,597 651,966 863,808 
Other revenue 143,762 104,98 1 95,287 

Total operating revenue 7,896,762 7,760,991 7,293,634 

OPERATING EXPENSES 

Personal services, fringes benefits, and 

employer payroll taxes 3,754,009 3,911,188 3,628,339 

Other than personal services 1,853,317 1,789,369 1,842,665 

Pension 513,750 394,420 426,325 

Postemployment benefits, other than pension 375,706 337,745 289,166 

Affiliation contracted services 1,160,986 1,076,202 1,069,545 
Depreciation 328,993 309,574 310,325 

Total operating expenses 7,986,761 7,8 18,498 7,566,365 

Operating loss (89,999) (57,507) (272,731) 

Nonoperating expenses, net (108,584) (113,347) (115,994) 

Loss before other changes in net 

deficit (198,583) (170,854) (388,725) 

Other changes in net deficit: 

Capital contributions 375,336 210,023 155,780 

Increase (decrease) in net deficit 176,753 39,169 (232,945) 

Net deficit position at beginning of year (5,538, I 87) (5,577,356) (5,344,411) 

Net deficit position at end of year $ (5,361,434) $ (5 ,538,187) $ (5,577,356) 



NEW YORK CITY HEALTH+ HOSPITALS 

New York City Health + Hospitals (H+H) is the largest public health care system in the 
nation. It is a network of 11 hospitals, trauma centers, neighborhood health centers, nursing 
homes, post-acute care centers, a home care agency and a health plan. Pertinent information 
regarding these hospitals is set forth below. 

1. New York City Health+ Hospitals/Jacobi 
1400 Pelham Parkway South 
Bronx (Bronx County), New York 10461 
(718) 918-5000 
Operating Certificate No.: 7000002H 
PFI No.: 1165 
Chief Executive Officer: Christopher Mastromano 

2. New York City Health+ Hospitals/Lincoln 
234 East · 149th Street 
Bronx (Bronx County), New York 10451 
(718) 579-5000 
Operating Certificate No.: 7000008H 
PFI No.: 1172 
Chief Executive Officer: Milton Nunez 

3. New York City Health+ Hospitals/North Central Bronx 
3424 Kossuth A venue 
Bronx (Bronx County), New York 10467 
(718) 519-5000 
Operating Certificate No.: 7000024H 
PFI No.: 1186 
Chief Executive Officer: Christopher Mastromano 

4. New York City Health+ Hospitals/Coney Island 
2601 Ocean Parkway 
Brooklyn (Kings County), New York 11235 
(718) 616-3000 
Operating Certificate No.: 7001009H 
PFI No.: 1294 
Chief Executive Officer: William A. Brown 

5. New York City Health + Hospitals/Kings County 
451 Clarkson A venue 
Brooklyn (Kings County), New York 11203 
(718) 245-3131 
Operating Certificate No.: 7001016H 
PFINo.: 1301 
Chief Executive Officer: Sheldon McLeod 



6. New York City Health+ Hospitals/Woodhull 
760 Broadway 
Brooklyn (Kings County), New York 11206 
(718) 963-8000 
Operating Certificate No.: 7001045H 
PFI No.: 1692 
Chief Executive Officer: Gregory Calliste 

7. New York City Health+ Hospitals/Bellevue 
462 First A venue 
New York (New York County), New York 10016 
(212) 562-5555 
Operating Certificate No.: 7002001H 
PFI No.: 1438 
Chief Executive Officer: William Hicks 

8. New York City Health+ Hospitals/Harlem 
506 Lenox Avenue 
New York (New York County), New York 10037 
(212) 939-1000 
Operating Certificate No.: 7002009H 
PFI No.: 1445 
Chief Executive Officer: Ebone M. Carrington 

9. New York City Health+ Hospitals/Metropolitan 
1901 First A venue 
New York (New York County), New York 10029 
(212) 423-6262 
Operating Certificate No.: 7002021H 
PFI No.: 1454 
Chief Executive Officer: Alina Moran 

10. New York City Health+ Hospitals/Elmhurst 
79-01 Broadway 
Elmhurst (Queens County), New York 11373 
(718) 334-2424 
Operating Certificate No.: 7003000H 
PFI No.: 1626 
Chief Executive Officer: Israel Rocha Jr. 

11. New York City Health+ Hospitals/Queens 
82-70 164th Street 
Jamaica (Queens County), New York 11432 
(718) 883-3000 
Operating Certificate No.: 7003007H 
PFI No.: 1633 
Chief Executive Officer: Christopher Roker 
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New York Region Applicants and Facilities Performing Emergency PCIs- Year 2018 
(September 25, 2019 Definition)

. •. ,· • SBH_Health Sy~tef!l 
Montefiore )M! edica/1 Cent~r - Henry[!&~ Ltu;cy MgsesiP.iv 

. )) : . -~~ : ' w ~ 
Montefiore Med Center - Jack D Weil~os of A Einstein College Div 

lJ y·~ D ff; .l) 
New York-Presbyt1eir}ian, H<?spital : ~~b~a . re~byterian Center 

, *BronxCare Hospital Center :·· , .. . ~ 
• f ' I 

Mount Sinai St. Luke's· ,. 

·~ . , 
.. 

. 1 . , 
" . 

·' t 
' Staten Island University Hosp-North 

/ .- · ... 
' 

PCI Appl'icants- New York Region 

Projected E-PCls 

Wyckoff Heights Medical Center 50 75 

1r· 
(I .. 

; . 
• 

Coney Island Hospital 148 170 
Jacobi Medical Center 70 80 
Lenox Health Greenwich Village 59 63 

New York Region Residents bJ: County:: Location of E-P·CI Services Received (2018,! IN R:eg1ion vs. OUTSIDE of Reg:ion} 

Bronx 2,162 E-PCI Se rvices Received IN Region Kings 4,454 E-PCI Se rvices Re.ceived IN Region 
78 E-PCI Se rvices Received OUTSIDE Region 96 E-PCI Services Re.ceived OUTSIDE Region 

2,240 Total 4,550 Total 

New York 2,409 E-PCI Se rvices Received IN Region Queens 3,356 E-PCI Se rvices Re.ceived IN Region 
52 E-PCI Se rvices Received OUTSIDE Region 1,450 E-PCI Se rvices Re.c eived OUTSIDE Reg·ion 

2,461 Total 4,806 Total 

Richmond 972 E-PCI Se rvices Received IN Region NYC Region 13,353 E-PCI Services Re.ceived IN Region 
18 E-PCI Se rvices Received OUTSIDE Region 1,694 E-PCI Se rvices Re,eeived OUTSIDE Reg·ion 

990 Total '15 ,047 Total 
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Northwell Health, Inc. 

Consolidating Statement of Financial Position 
(ln Thousands) 

December 31, 2018 

Pbtlp~ Northcri Jth>T. 
Me••ri•I We,.td1-e11u Pttoai< B11y Matbu Th Joi• t 

Nortbwcll Ho,plhl Hotph:al Mtdktl Muoori•I Ft.tnt1ti• Dolan Vmcuc OChtr 

l"ertb·cll tin .Ith Auedatlo• A.noriatloa Ctnkt Hess,4u1J 'fieLH J. l-lospi« lascllvte for Nortbw·dl Northwell C•JKh·e Fuail)• He•llh Aiab-.llfOI')' Norcbwdl 
ff tc•ld1, l.oc. Obli.g:1tcd ... ... . .. ... b land Ca~- Medittl Heallh Httlth lnturn«: Httllh huwnn«: Surguy Hul t~ 

Toul £IU.lt1Ui$tU Groul!: SubsHti•riu Subskfl:1riu Subtidlarits S• bsidfarv H .. at Nct'ftork Rnearcb Fouac:latloa Labonl•ri~J C.a:111!:•niu Cmtu Coote111iu C.enten t1111i« 
Aud, 

CurtCnl4'$5¢U 
Ci.sh aud.casb eqwvak,'lts s Sl&,964 s - s 2M.2t2 $ 3,349 s )0.(~5 s )1.1).4 s )().402 $ 2.$$7 s S.90> s - $ 7'>.72l $ $ 881 s - $ )0.(186 $ 7.2)8 s Sl.m 
Shurt-1.erm uwC$lmeol$ 2581.~9.S 2. 188,;\~ 101,9~':> 76. 32tl l8,0S9 l,4,.\'78 8(, )7.,S7j 26 7J67 l-4.767 %) 91.'23 
AOC~$ re..:e.iv,1N,c fM tervten to PfibCrllS. nd I.DO.HS (6.1941 969521 J<l.940 )2.221 18.67) 41,448 12,124 9.1<>1 )j2 6.869 14.762 
AOOl>W'llS ~~'&bk fot phylic111.."1 actl\itin , nd 205,422 (1.294) 141,021 ) ,661 1,941 ),789 2.747 - )-4Jj7 
J"kdgu n:c.eiw.bh\ ..:unenl roirtioo 67.S90 81 66.S6J . 946 
ln:sur.tocc: , 1aims ,c,:ei\~, «w1cnt poi,100 54.877 S2.0l7 lOl 586 I~ 1.)'14 JS 90 6 )lg 

Other ~'WT® an.as H66kS !2,lS4! 209,7¥8 6).42 8~\16 6,171 13972 2 491 .ns 10.IM 7S9 2!.S29 '-' •• 4 731 1,477 );782 
T Ota! ~1.1rten;1 •,iscls 4.90S,$S8 (9.942) 3,84S,OS3 14SJ~23 149,•0 1 SS,OIS 112.947 18.652 5) .64~ 10,401 1.54,) 17 28.867 H .661 l,}79 126,740 IS,58~ 1S$.980 

O\Jc: froll'l 11flitiMCS.. ntl (47'.816) 461,214 2.J94 )99 1.$5) 1 ,2SC, 
l.oi,ta"leml invc,tmc11t, 2.066J27 (}2A.l70) 1,68S,663 l4.S% 69..SOI 16,6-44 26,362 1.411 11),558 9),983 17).119 6.22? ll.72A IS4.189 
Pied~, tc«n'•bk. net o, t\CT(fll porbOO W.1'6 ~I} -141 <rl.419 1.013 
Pr09M)'. pllkM 11.l!d tqui.~tnl, lid 5..)9?.S62 4.)42..987 176.971 24') .101 IIS,44S l(H,697 ,).us 801 sc,.uo 1.154 118.468 )12 l.Jll W.<JO l(.tj.741 
l:i$Ur.1nc..: claim$ r«:Cm11blc, ncl or Qlff'tlll porcwn 112,426 (141.m, 27$-,42.2 S.87) l S U S28 26.190 2.7i9 IOJ 266 17 819 12.•Si -
OIJ'all$.KlS 190.%) {1741925! 35-41810 s

1
5s2 ? 791 12~4 11.466 4782 214 11 -146 1S 6Jl474 IOSIIS7 

T<W.ahsscU S l310l69t2 S i1,129,731 ! S 10,968,154 s 3691028 s 43i,197 s 20.2i716 s 2781862 s 6952:B s S7,S81 $ 17S909 $ 346972 s l 4!,.164 s 228967 ! '119SJ s 1427% s 109.146 s 625,740 

U:tbSftlh 11• d •f'l unit. (ddki f) 
Currma l~bi-hli« 

Shon-tam borro\1ings s IOl,SOO s - s 100.000 s - $ - s - ' S ).5-00 $ - $ - s - s - s s - s - s - s . - $ 

Ac:ic.ounu (ll)'I N!: and accrued ~pcrua 979,100 (9,94$) 101.283 l fl,l i9 10.012 20.sn J8.l% .'J(,.4 1,665 19.717 17,823 4}.09) 4,9S7 142 46,926 1.912 51.SH 
Aoc:n>Cd a.lllri..:$ ,11)d rd&ecd bcocfiu 891..ili - 142.560 12.827 17.1J9 17."6& 20,916 s,c;a, 1.760 6,166 1.661 8.700 )% L281 Ill .s.u,s 
Cl.ftct'll porti.:>n Clf capti..l k 11ll'I: obl1g,ti<Mu 6.720 2,.)98 l .¼S 1.911 4-0 
Cun..:n, pmt k'ln (If lona-krm d~ SS.469 - 4',7S9 1,91, l$'1S 2,161 1 ,6)2 )H 
Cwrtt\l p,Oiro\'iu <-( U.1Sw-a~ claims l.iltbtlity S4.817 5.2.0}1 202 586 I ~ l.}94 ,, 90 6 . :na 
Cutn:nl porllQn o( 11111;pr.tdi«: and other 
~ h1bi.hbC$ 17S,72.8 JU,434 2,03'> J,7S3 1.402 us S07 l4: ?61 
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lhird-p,,rty pa-yc:t$ 270,57tl. 220770 16? I 136 1114 3)14 20,138 JS 11.m 

T04alc-lllTaitliabiJiti<i l.Sl7.<¥> (9.94$) 1.998.,20 )S,4S8 S6,901 50,718 49,196 14..260 ).460 25.973 19,490 72.,269 39,724 m 66.IOS -4,107 110,901 

DIK IO atfili::1w:s. oct (4ll.S9<1) 2.)IS 4.Z{J8 S.819 S1.1i4 9.858 13.618 ll.958 I.GSO 464 )45.196 
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Northwcll Health. Inc. 

Combining Statement of Operations-
;-Jorthwell Health Obligated Group 

( /11 T11011sandsj 

Y car Ended Deeember 31 , 20 IS 

'fo1a1 Sortb Shor <" lAn~ b land St.tlen bh.nd Nor1h1'·cll tlcalth 
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Groue F.!iminacH.los lkallhc::u~. lnc. Hosei-ttl Ctmc:r Uos~iul Hose ilal UO!f:i1:tl ASS-Otfa,tioo uoiciut ffosellat for' R.th:d1ili1a1ion 
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O1he1 cper.mni; ,c,.,·cooc 8 ~1.5S9 (l,W .16l) 1 i69,6 11 J i .t,OH 209.625 ,12,21 2 2.26.0 .1 5 JJ.S;'7 8565 \J i l 12,896 $ 1~ 

};et ass,:ts n:-lea:scri from rt:s-!n.:::t:otL~ used for opem!i()RS "6 JSJ 2,104 l .1,831 1'1 . .\19 ?(},~ ?,2% ·" 46 
Total opcra:1n,e. rcvcnac 9 )&6 ) 10 (i ~-II 5Hn ! 17 1,72.? !(-67.SJ? J087 516 Q7i 11) l ,-H6.598 628.5!-i -1-12 169 141 08$ l}J,813 S8J t:2 

Opcra11ng u pcnscs 
SaJancs <4 ,679.""}$ (-&'¥.,6!6} ~51,28! IJ1S,.;<,<, l.'1 -<<>.993 41\0,829 67 .. ,25J ll..l.JSIJ rn.r-2 A1.iri8 110.l l? }5,()56 

EmpJO}tC bc!ltf:IS 1,14(),6,;6 ( 108,589) I lS,..187 26j, !89 3'i0,5~2 IJ:4,96:Z !S0,,168 86, l S? 5.1..202 20.6)2 .l6.>?l B.06! 
S:,ppoe:$ and tlCJ.-'ICI\StS ~.<;-S 1,1 1) (86U8Sl <-O!.H8 <:>n,Sl l I.OJ0,938 ns,.:•s .;n,"-1.: 212}06 ;.n.:s• £0,7 15 1:i.06-0 l!.105 

Dcprcciiilion al\d ~mc:ti1.a1.1~n -'0).S)O 122,SSl 61,991 89589 25 .. 'H8 4':',19? 12 6! I 18.916 6,0! 1 1,tS) LS2-l 
lin:1es1 uo,.o,.: H.''-'6 6C'3l .i3,SB 2,820 .f,1)2 ,-00-..1 Li:44 lS~ 403 i H 

Tolal()f)Ct;)(mi:t,l)C1iscs 9 .326.13 1 (L.:,U .. H O) Uil.82.J U9S.19l 2,98i.6J5 9,19 967 1,'.iJ9,..! l6 6.&S.590 -&34,0S7 151,-191 22-U 35 61,901 

€~cess (dcf1cte1.,,.:,· ) of opcr.uuig rtvc-nuc: ow:, opc:-r.i-ting expenses 2.59.t«l9 llOl) ':-J.fll"; 105,-9-41 17~6(, 77,182 ()-0.01') S.282 (9 403) 678 (}.:J9) 

~ 01H>pen11ins gait1s and loues 
ht\·cs;m:m u.co :rc I Z0.4l9 a:.596 31,860 ; 5,260 2n.1:2 1/~3 424 8.,59 : .88l (~s, 29S 
Chl!lsc in n!I \:Jlf~Jue<:. ea:r.s al'ld losses ari<: change 111 

,·3h,c of eqm 1y n:clhc-d li;\'~m~nlS {50<, .. ,,i&) {99,508) (66,1(..0) {69.208) ('-1.655) (jJ59} (797\ (17.S5J) !5.468) (19) 

Clt31~ge u: 1:uerc.st u: acqum:d ~nllttcs l',05 1 &.:.OSI 
~on-c~rJ.lmg ncl penikf1e bcitc:fu co~ fMt605j 0 ,9;9) (2.,66} (1,65-1) 01) t-U68; ( 1.8',l) (l,7751 010> f:i9) (SO 
Conuib1.nio11 n:cen·-ed m the acquisition of 

Jo?u1 r !\fat!tc, MemoruJ HospiW 75,819 iS.819 
Gain on sale of propc~ GS.'123 65,72.l 
Other oon-oper.1(ing g.1i,~ .1,'ld lo-sses !2116?ii <M•Sl {139i p;6) !l 1.885) Pl! 

Tow r>~n~;>tQlul£ gains aod l~scs f10.608) 48,046 ci.,;, ;54! pS.918} !34,859) (6,196! !2,13S) ~: 1,570) (Hi93'l ~7$.i} 1t5 

~<:ess (defiC.(nc~·'l o( f'('VC:nue awl gains and losses o,-er c,-pcnscs iS':1,201 -t?,9H --'S.ZU ~9.%) {7.09J> 70,986 (l2.l6t) <US-8) l l l.2%) (76} (l,9S.J) 

Ncl assets released frcm res1nciic1~ for ca;n1:al l\$SCt-3<:quis.ti.olU 
Change m fa!! ,•a:'.,IC: o! 11111cn:--s1 t"3tl! swap ag.rc,erncnts. Cc::s1gna(cd 

27.~-&l l 1., 02 10,(>"il 96$ S.9-W 6 .09,; 

as c.ash no .... hedges IJO SC 'I<) 

Tra:i~fC!$ (to} !n:11n. aff:i.:a!e~ {J6~.~92) ll l.860 {2.: 1.\$0) (2.l3, l l i1 
Pension and clher post~l!xmc,~ 1tob1hl) :id,iustmt!l'.S (4, 126; {l./, 700) 7,-095 'A"'() <J<l7 l.'i85 1.-l0l 2.569 536 H i !'?~ 
Oth1:1 char.ges m ,~, as~:s 2.ins .2.81.5 

(l.)ec-re-..iSt.t mcre-ose t0 oc1 ossc1.s wi1hou: dcoor rt$V!~l>Ot'.S I (W.,020) s s U510f s i!S4,ilfJ! s U 49,H7) s (~.:~Si s 86,5?5 s n~.1<>1~ s (7Hl) I !11,76/J) s 46! s p .68!• 
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~Orth wtU fka llh . Inc. 

Combining $1ateme:n1 c,f f'inancial Pos:ilion . ~orthweU Ht.a Ith Oblig,utd Group 
Junt' 30. 2019 (lJmtuditcd and In 1'ho~~n~_s> 

Asset1 
C\..!'f'C:r.l as$CL5 

<.:ash and c.1sh 0-1vivale:t1ts 
SMn:·tC'Ol'I ;1WC$lt:,en1~ 
ACC{M!nl,S ,ei:e,vibli: for S4:f\<C<S to pa1tcms. net 

A«-0t;1U.S.1o«1vabk fOf physm.n a.<"ll\'lOes. Ml 
l:,sw-1,n..."<= t !aims TC«l\-abk. c-unc.n: portion 

Olb·.;;tllrrcniasse:is 
T00il~o~•cn1 a:-set-: 

Due- from a.ffiJ1:.t!C$, net 
t.cmg-4cnn 1n\·e~tme•1ts 
P:-Qpcrty. ;,far.I and cqmpment. net 
R1gt:.HJf·u~ asSCf..s- opcraung !('ases 
fnsu:--.ut<:c cla;.ms cec·c:1vabk. ne1 of corrc-n: ponion 
Od~f;t.'SSO::IS 

TOLlJil~IS 

U~bilitie:( ,:ind MC ;w.~ (dttid 1) 

<.t:m:n1 liabiti11l"$ 
Sbon-11.·rm borTowings 
.\ccoonL'> paY3!>k: li!Od ~er..:~ e-:;,er.~ 

A<:c:utd salaries :u,d refa1ed hi:nt:flt1-
Currt"m po:,,100 of ope,-:ning: $ease c>bb.gations 
C\lrrer., ponio,, of f:ll:1,1«: w~ obtigaticm 
C.::.imtm pomQr. of lont•t<:n:n dcl>I 
Curr~m pofti,,m (II lllS\lrntlet cl~1111.~ liabduy 
Cu;'fClil pon,o:. oi ,•o:.dpr.t<:lax an<! olm:.r :r.suranc:e l:abtlit:cs 
Ccrn.·111 1)<)ftior. of e;:,1111,,n~d pa)'abi( 10 thnd-pan~· payers 

T <11l!l current liabihti,es 

O..:e 10 <'lffil~te:.. oo 
ACCr\led rc-1i;-emwt be-ndll.::. act of currem pen.On 
()perd::..,g lease obhgaucrs. nei of cv.~:)I portion 
Fin.a.nee: kase obl1g2rio:-is.. nc! of cc:Tcn.: po11io:1 
l..on.g-knn deb;, ni::i o( c:.irte!'!t portion 
Insurance ctaim.-. liah-i:ily, I\CI of CU:TC.")1 f)(lr'l ion 

~lalprac.:.ke ar.d c.thc:r instira:'lct iii1bil:1i~. ne1 of ccrrent oocaon 
Other kmg·term '.;.ab:.Li1.ies • 
To,Ji i1ab:li1!cr. 

Cora.micm<:"n:.s and co:'IU!lgenci,cs 

N~t l:I.SS'tlS ~d·c:iicu I 
W::h(l-.; ()On()1 o-c$tnC-tK,ns 
W i:h dotiO:' 11;$:ritti (>nS 

Tew ne., ass..:1s {<!t!'ic::iP 
T<i:ai 1at1:dt,es a:ld net assets (otiX'il) 

Torat 
Oblig:u«t 

Grou£. 

s,ou,os 
:'..lSJ.7 17 
l.013.0S.; 

l<,l.223 

52.0j/ 
2;;$,69 7 

$-1,058 .. 166 

46',726 
I, 793,119 

.1.J 5!.04S 

.\01!.09< 
26J,673 

)66.9 1! 
~ 1 l_,9'J~.99-l 

S95.000 
71 7.365 

743.4'.!i 

?0.918 
2.J9S 

.t6,H3 
52,0J7 

02,4).4 

238,3)1 
$2,098,251 

9JA,<ll7 

,;;,.16) 
111S.:OJ 

J.Of 7.006 
26J.6i3 

1.1 22.>S8 
625.982 

~8.696.SS, 

~.749. : 5 1 
.lo(),960 

3,110,111 
1 tl .906.':,'94 

Eliminations 

S-

/J,000) 
iJ,000~ 

t!)!.434) 

(S,fl6) 
iSD9,SSO) 

S-

(256,229) 

(ll6.,l9/ 

lib.619 

, :6,679 
~S139,SS0) 

!'lorthwcll 

Htallt1tare. IM. 

~364,~73 
J?.469 

I.O~J 
5-1,0.1 1 

457,i&, 

104,167 

796,999 
9(,6,232 
162,147 

7.33< 
93,996 

Sl,578,0&1 

s. 
;'.t:J .~4 1 

28 1.S2i 

>0.691 

L132 

S.502 
l ,IJD 

)4,"41 
1,1 16 

559.574 

)2)54) 

!J.\ . .\42 
96.92, 

1.180.159 
2J.\4 

161.-155 
70.859 

3.12i',79J 

(549.712) 

i5-49,?UJ 

g J _78,08 !_ 

~orth Sh11rt 
Uuh'tr~Jl)' 
Hosplc..:.1 

\H.200 
7~0.251 
H~.J24 
l -'!:5'.\2 

t2.130 
<,2,999 

l,211,0M: 

! 10 ,SSS 
n.:..1gg 
'"9,05-1 
I it,-f27 

59,902 

215,83> 
$2,464.429 

s. 
i4'3.791 

I IS./ 10 

15.9'19 
158 

11.l?S 
l2,i30 
27,2{>5 
t:--:,122 

397,373 

:-S.lll 
96j1U 

8Jq 

82.906 
59.902 

:58.87) 
14;_932 

l,l g!!,930 

1.1 ! '1,.l6J 

:56.0JS 
i ,275.499 

J~~~~ 

L<>n~ ld•nd 
Jtwi.<b 

Mf:dit'ij l 

Ctnttr 

$841 
6~4.i 97 
32?.64S 

.::.937 
13,693 

55.WS 
l ,0;4,921 

J2).97i 
)8,,693 

1,235.162 

67,906 

91,961 

1.:.511 
$.\l?2J27 

$95.0<JO 
1)5A65 

152.6 17 

9,280 
l l 

20.i i-1 

D .693 
2'9,778 

IUi:824 

58?,8:U 

12.393 
59.002 
67,60) 

814.81) 
92-96~ 

296.979 
237,470 

:.12~ 

7~9.909 
:ss.:1• 
'N&!_O~~ 

S.1. ! 7!.1 27 

Staten Island 
t_:niHt'Sity 

H06phal 

S821 
.t).9,661 

132.0-12 

i .) 80 
26, !28 

6u6.0J8 

39,4~8 

178.550 

199,573 

66,9,19 
J0,896 

13,241 
Sl.144,111 

s. 
53.0'• 
.t6.-1Si 
6.1.10 

Il l 
•.000 
1,;w 

!6.036 
16.920 

150.IJS 

lt.560 
7~.09~ 

451 
66512 
,l()Jt% 

158. l?l 
33.71? 

53i.5~ 

(j()IJ 763 
12.J9l! 

6l3. !6: 
H,i44.i'J I 

Le.no)' Hill 

Hospital 

$9(,) 

50.1?0 
i57 "2) 

11 .146 
8.89, 

25.52• 
2S.:.(1':i 

u.;sO 
9%.651 

62.6n 
35.632 
33.0.:S 

Sl.>64.450 

s-
86.JJ,: 
61.~23 

3.817 

262 
1.820 
8,89:l 
9.)99 
~.06:' 

1''11,6f~ 

JS.S..tS 

166.ss• 
61,4 i 2 
11,3 19 

I 12,2S{l 
l5,(ll2 

9.:525 
6;.8~ 

761.iSJ 

605.0 11 

9i,6S~ 
JQ2.666 

\ 1,4§,1_,4.S(l 

S@uthsidt-

Hospit.:tl 

$116 

5.l70 
6$,4q4 

l. !88 
J.m 

10.657 
86.260 

:&.590 
298.%5 

10,104 
15.J.:.$ 

1.390 
$430554 

S· 
,t i.SH 
35.329 

l.759 

ss 
~J.'5 
1,14~ 

13.5.:3 
101,987 

200.267 
62.639 
8.-t4~ 
1,063 

71.()98 
15,145: 

1 :.379 
•6.863 

579,886 

(t5S,.: J(:) 

§,07_8_ 
11•HJ21_ 
s,30,_55., 

Huntin,100 
Hospital 

Association 

SJ)J 
2Z l516 
50521 

1<0 
1.3~'2 
6.362 

28 1}$.1 

3).>97 

176.84) 
i5.8°'1 
5.691 

S5 1Z..189 

S· 
26.856 
2d,066 

2.5-0S 
84 
5) 

2.182 
•.708 
2,709 

63.)68 

,.mo 
109.llS 

I '.\,!>! I 
48) 

18.099 
5,6?1 

-15.64 1 

! l ,21S 
lJ).9-16 

i6:t~93 
l-t,950 

t 78.2a3 
~5 12!_189 

CknCo\'t 

Hospital 

$ 1.1 94 
)9,J;5) 
11 ,059 

9; 
788 

J.2,9 
76.13S 

10.8tJS 
.,?.)61 

1.788 
5.365 

Sl4i,653 

S-
12,702 
7,095 

119 

&47 
788 

1,624 
980 

24. l)S 

tUOZ 
l2.~9i 

1.669 

.;, 187 

l .'165 
fS . 188. 

1.32: 
j &_.~1§ _ 

,$,950 

l<,l25 
63,1:5 

$ 141.653 

l'lain,•j('\V 

Hosfital 

$460 

18-1 

21,SS' 

85 
1.5()9 
• .046 

l~.:39 

•16 
Al.978 

9,177 
6.0H 

SS6,0<11 

S-
1:.,().:.4 

lJ.369 
634 

1.6'/6 
UOY 
?,lOU 

31,332 

?.:?'il 
25.27'1 
8.5H 

l.06, 
6.05) 

2().213 

9,991 
i'l&,&25 

1!3,369) 
547 

,2~_._s22, 
$~.00) 

Not1hwdl H~hh 
Srtn• Ft\"'il) 
Ctnlcr for 

i<dlabilitalioo 

$l 
9~ 

8. 71J 

io, 
81 

9.203 

17576 
15.661 
9.21<1 

693 

$52,34.7 

s. 
1.635 
2.314 

886 
30• 

,.?SO 
8.$89 

6.262 

!, }20 

Ml 

712 

!7.S76 

J3.5i S 

~ 
J4__._47l 

S5lJH 
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,or1 hwell Heallh, In<'. 

:ombining Statement of Operari-ons . ~ or th wtll Health Obligated Croup 

'or the Six Months Ended June JO. 2019 (Unaudit«I and ln Thousands) 

Total 
O blig;.1ed 

Group 

>pcrati:;g, revenue 
:-.ict pallC:'!I SC1V1CC ,evenµt S3.92'.0J5 
Phys,.-,a., p;;.u:t1cc:- rcvcnt!c 660.590 
T~ai fllU1cm revenue $4,587.635 

OLher ~r..:mg fC\'CflaC 452.916 
S ci assets reJeased from testne1)0'us userl fo; opcra1:ons 26.160 

Old opet.iting revcmue 5.066.7 1 ! 

tr,r.r:Hmg e>..penscs: 
S3!at it !i 2.519.273 
En;ployec. be1:cfi,s 6:<2.899 
Supplies :tr.d expenses 1.495.063 
Dep:·e..-iation anJ ar.10111U!tl0:1 2ii'.084 
ln!ercst 6;_952 

~ al operating expei~ses 4.9:Q.271 

X:Ct:"Ss (dt'f1c:c:nc:yj of operating tC\'CUut ovc:, (,perat!ng cxpc:!'l~ 1>4.440 

<1-n-Qixra1mg gams and lnsSt:S 
b\•cs1ment mcome 56.053 
Char:gc in n<;-: u:ircaiLZeJ gains and io!>ses a,nd c~ange tn va.lue or 

equity mc1hod invcsuncnt.c. 243.};6 
Change tn 1mcrcs1 ;1~ acquire<! cnti he~ 6.678 
:\'on-operating 11c1 pcnodic bcnefil cos« t9,12S) 
Other nori·opcrat~ng gains a:!d los~es (9.081j 

01aJ r.o!Hlj)eta1ing gj ins and loss~ 287.878 

Xt'.CS$- tddicien<y> of !'e\'c:nue and gai.ns and los~es ovu e~pcoscs 422.3!8 

t-t asse,i; released from res!rittions [or capitai asset ..tcqu:s1!1ons 5.6B 
ransfo~ to affihatcs \ 89,903) 
crease ;dec,e.ase) in ne1 assets wu.hoi:t Cor.o: re.strictioc~ 3)8.02& 

EliminaHons 

(Sll2) 

(112) 

(769,960) 

(770,072; 

/242,8491 
(56.217; 

(4 71.0061 

(770,072; 

so 

Long island 

~ 011h Short> Je~ish 
~orth wt'IJ Cnh·tr-$:ily !'\fedical 

AeallhC'ate, Inc. HospiUll Ctnter 

S- $974.:! IS $1.246.524 
247,753 203.66! 

l.22 1.976 l.<50. 185 

763.415 :?00.276 ~S.52l 
435 7,784 13,10S 

763.SSO i.-'30.036 !.S61.Sl5 

261.980 722,1 92 740.1/29 
74. 148 148582 193.922 

3,0.421 490,112 506.186 
78.338 32.332 44.425 
36.59a H SI 21.4~2 

761.481 1.395.869 i.506.014 

2.369 34.167 55.80? 

9.65~ 13.973 15.674 

48, 154 62.288 64.672 
6.678 

ll .dl9) (1.383) (S90l 
<°9,08 1) 
47,306 81.556 7</.456 

.:9.675 II S,n3 135.157 

458 621 
(65.161 ) \ 13,029) ( 11 .113/ 

tS l6.086) 5103.152 511'4,765 

Korthwell lfealth 
Staltn lsla.nd Huntington Stt:rn Fam ily 

Cnh·trSil~· Ltil (IXHill Southsid e 11().~piHII GlenC~wt• 1>1a_in,·i~:w Center for 
Hospital Hospital Hospital Association Hospital Hoseital Rehabili1a1:ior1 

S498.CS3 $579.<M $255.175 $188.700 555.999 $100.ISS $28.656 
?i.053 69,680 45.2)4 9,458 i J,081 664 

4Q8.0SJ M0.691 32<.855 233.93' 65.457 113.270 29.320 

n.m 106.727 16,138 <.8 14 l .471 6.8, 5 375 
272 . 4.538 23 

521.638 76 1.%2 3-'0.9'.13 238.77! 67.928 120.095 29,695 

260,796 373.550 170.899 11 4.224 42.1% 58.8-IO 17,4!6 
76.563 83.331 46.198 29.487 IU.720 19.570 6.595 

157.6 1 l 250.862 11 2.779 75.165 18,987 38.083 S.863 
11 .679 22.865 12,911 6,72 i S.05.l 1,990 i'44 
U20 2.40, 1520 1.677 11 2 164 53 

507.96~ 733.0J2 344.313 229.274 75.()68 118.647 30,676 

13.669 28,930 (J.320) 9.497 (7.140) L44S (98 1) 

10.139 Sl 2 198 4.398 1.067 (40) ·,so 

•2516 3.50! 1.02s 16.934 4.iJl i21 

(90) (2.280) <! ,0 15} {1,491) ( I SO) (370} <40) 

s,.51; 2.03~ 211 19.S41 5.049 1• 10-. 261 

66.244 30.96) (3.109> 29.33S (,.091! i .03S (720) 

1.48 1 2.893 ii • 1•5 

$67,725 S33.856 <SlMS) j2'J}42 . tS l,946) >i .o38 ($720) 



Northwell Health 
Laboratories

Northwell Health, Inc.

Northwell Healthcare, Inc.

Northwell Health, Inc. 
Proposed Co-operator Table of 

Organization

Not-for-Profit
Corporation

Division

Plainview 
Hospital

Long 
Island 
Jewish 
Medical 
Center

Orzac
Ctr for 

Extended 
Care & 
Rehab 

Cohen 
Children's 

Medical
Center

The 
Zucker
Hillside 
Hospital

Long 
Island 
Jewish 

Hospital

Long 
Island 
Jewish 
CHHA

Huntington
Hospital

Southside 
Hospital

Syosset
Hospital

North 
Shore 
CHHA

Northwell 
Health 
Stern 

Family
Center for  

Rehabilitation

Hospice 
Care Network

SIUH
Hospice

RegionCare, 
Inc.

Long Island 
Home

North 
Shore

LTHHCP

Long 
Island 
Jewish 
Valley 
Stream

Long 
Island
Jewish
Forest 
Hills

Glen Cove 
Hospital

Lenox Hill 
Hospital

Peconic 
Bay 

Medical 
Center

Peconic 
Bay

Skilled 
Nursing 
Facility

For Profit
Corporation

Northwell Quality and
Medical Affairs, Inc. (NQMA)*

Phelps 
Hospital

Lenox 
Health 

Greenwich 
Village

Staten Island 
University 
Hospital

Northern 
Westchester 

Hospital

North 
Shore  

University 
Hospital

Entities Delegating 
Authority to 
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L I l d R i P f i E PCI (S b 2 2019 D fi i i )

Long Island Region Applicants and Facilities Performing Emergency PCIs in 2018 (09/25/2019 Definition)

RNR Attachment B 

PCI Applicants- Long lsl'.and Region 

Projected E-PCls 

licant- Ma · L end Year One Year Three 
Plainview Hospital 11 3 127 
John T Mather Memorial 1-fospital ,of Port 60 73 

St.. Joseph Hospital 

Mercy Medical Center 

36 36 

*University Hospital 

*St Catherine of Siena Hospital 

Long Island Region Residents by Ccn.1 nty: Locat-o n of E-PCI 

Serv-ces Rece-ived {21018, IN Reg-on vs.iOUTSIDE of Rieg-on)1• 

Cm.m I IN Re io rn1 OUTSIDE Re , io11 Total 
Nassau 3 372 346 3 718 
Suffolk 4 574 157 4 731 
Total 7 946 503 8 ,449 



Northwell Health, Inc. 

Consolidated Statements of Financial Position 
(/11 Thousands) 

December JI 
2018 

Assets 
Current assets: 

Cash and cash equivalents s 538,964 s 

Short•lenn investments 2,581,695 
Accounts recch able for services to patients, net 1,130,325 

Accounts receivable for physician activities, net 205,422 

Pledges receivable, current portion 67,590 

Insurance claims receivable, current portion 54,877 

Other current assets 326,685 

Total current assets 4,905,558 

Long-tenn investments 2,066,327 

Pledges receivable, net of current portion 99,146 

Property, plant und equipment, net 5,392,562 
Insurance claims receivable, net of current portion 182,426 

Other assets 390,963 

Total assets s 13,036,982 $ 

Liabilities and net assets 
Current liabilities: 

Short-term borrowings $ 103,500 s 

Accounts payable and accrued expenses 979,HI0 

Accrued salaries and related benefits 891,525 
Current portion of capital lease obligations 6,720 

Current portion of long-term debt 55,469 

Current portion of insurance claims liability 54,877 
Curren! portion of malpractice and other insuranci: liabilities 175,728 
Current portion of estimated payables to third-party payers 270,578 

Total current liabilities 2,537,497 

Accrued n:tircment bcnelils, ni:t of current portion 1,041,936 

Capital lease obligations, net of current portion 177,4-'9 

Long-tenn debt, net of cum:nt portion 3,199,039 

Insurance claims liability. net of current portion l82A26 

Malpractice and other insurance liabilities, net of current portion 1,220,562 

Other long-term liabilities 69.i,SJS 

Total liabilities 9,053,447 

Commitments and contingencies 

Net assets: 
Without donor restrictions 3,3.i-4,826 

638,709 
3,983,535 

$ 13,036,982 $ 

With donor restrictions 
Total net assets 
Total liabilities tmd net assets 

21117 

399,856 
2,689,489 
1,094,S84 

149,504 
63,459 
78,468 

288,197 
4,763,557 

2,279,855 
126,263 

4,934.215 
181,869 
283,229 

12.568.988 

I I0,608 
998,686 
732,536 

3,742 
48,844 
78,468 

134,488 
358,518 

2,465,890 

948,994 
171,873 

3,220,283 
181,869 

1,057,325 
576.696 

8,622.930 

3,315.111 
630.947 

3,946,058 
12,568.988 

Project # 172332
BFA Attachment A



Northwell Health, Inc. 

Consolidated Statements of Operations 
(In Thousands) 

Operating re\·enue: 
Net patient service revenue s 

Physician practice revenue 
T utal patient revenue 
Other oper.iting revenue 
Net assets re lensed from restrictions used for operations 

Operating expenses: 
Salaries 
Employee benefits 
Supplies and expenses 
Depreciation and amortization 
Interest 

Excess of operating revenue over operating expenses, excluding 
Health Insurance Companies 

Health Insurance Companies opernting re\·enue 
Health lnsurnnce Companies operating expenses 
Health Insurance Companies excess of operating expenses over operating revenue 
Total excess (deficiency) of operating revenue over operating expenses 

Non-opernting gains and losses: 
Investment income 
Change in net unrealized gains ancJ losses and change in value of 

equity method investments 
Change in fair value of interest rate swap agn:emcnls designated as 

derivative instruments 
Non-operating net periodic benefit cost 
Loss on relimding of long-tenn debt 
Contribution rccei\·ed in the acquisition of John T. Mather Memorial l-lospital 
Gain on sale of property 
Other nun-operating gains and losses 

s 

Total nun-operating gains and losses 

Excess of revenue and gains und losses o\·er expenses 

Net assets released from restrictions for capital asset acquisitions 
Change in fair value of interest rate swap agreements designated as 

cash now hedges 
rcnsion und other postretiremenl liability adjustments 
Other changes in net assets 
Increase in net assets without donor restrktions 

Year EncJccJ December 31 
2018 2017 

8,762,122 s 7,784,115 
1,854,861 l.-nl.191! 

I0,616,983 9,255.313 
826,999 653,082 
63,021 61.375 

11,507,003 9.969.770 

5,851,950 5,212,002 
1,347,618 1,230,621 
3,530,160 2,841,508 

474,509 431,497 
146,660 129.509 

11,350,897 9.845.137 

156,1116 124.633 

58,909 828,077 
80,620 971.447 

(21,711) (143,370) 
134,395 (18,737) 

130,096 109,051 

(328,931) 281,520 

-133 
(12,862) (27,863) 

(42,619) 
75,819 
65,723 

�41,779) (7.107) 
(111,501} 312.982 

22,894 294,245 

44,170 32,516 

1,27" 2,218 
(31,190) (36,130) 
17,438) (S.681) 
29,715 $ 287.168 

Project # 172332
BFA Attachment A(Cont.)



Northwell Health, Inc.

Consolidated Statements of Financial Position

June 30, 2019 and December 31, 2018 (In Thousands)

(Unaudited) (Audited)

June 30, December 31,

2019 2018

Assets

Current assets:

 Cash and cash equivalents 567,969$   538,964$   

 Short-term investments 2,717,280  2,581,695  

 Accounts receivable for services to patients, net 1,188,029  1,130,325  

 Accounts receivable for physician activities, net 225,478  205,422  

 Pledges receivable, current portion 42,893  67,590  

 Insurance claims receivable, current portion 54,877  54,877  

 Other current assets 390,277  326,685  

Total current assets 5,186,803  4,905,558  

Long-term investments 2,176,930  2,066,327  

Pledges receivable, net of current portion 92,964  99,146  

Property, plant and equipment, net 5,496,897  5,392,562  

Right-of-use assets – operating leases 900,936  - 

Insurance claims receivable, net of current portion 168,412  182,426  

Other assets 403,158  390,963  

Total assets 14,426,100$     13,036,982$    

Liabilities and net assets

Current liabilities:

 Short-term borrowings 96,750$   103,500$   

 Accounts payable and accrued expenses 998,187  979,100  

 Accrued salaries and related benefits 882,006  891,525  

 Current portion of operating lease obligations 118,457  - 

 Current portion of finance lease obligations 6,679  6,720  

 Current portion of long-term debt 56,938  55,469  

 Current portion of insurance claims liability 54,877  54,877  

 Current portion of malpractice and other insurance liabilities 175,728  175,728  

 Current portion of estimated payables to third-party payers 294,259  270,578  

Total current liabilities 2,683,881  2,537,497  

Accrued retirement benefits, net of current portion 1,050,277  1,041,936  

Operating lease obligations, net of current portion 810,180  - 

Finance lease obligations, net of current portion 185,876  177,449  

Long-term debt, net of current portion 3,153,753  3,199,039  

Insurance claims liability, net of current portion 168,412  182,426  

Malpractice and other insurance liabilities, net of current portion 1,297,827  1,220,562  

Other long-term liabilities 674,883  694,538  

Total liabilities 10,025,089  9,053,447  

Commitments and contingencies

Net assets:

3,743,032  3,344,826  

657,979  638,709  

4,401,011  3,983,535  

14,426,100$     13,036,982$    

 Without donor restrictions

  With donor restrictions

Total net assets

Total liabilities and net assets

Project # 172332
BFA Attachment A(Cont.)



Northwell Health, Inc.

Consolidated Statements of Operations

For the Six Months Ended June 30, 2019 and 2018 (In Thousands)

(Unaudited) (Unaudited)

2019 2018

Operating revenue:

Net patient service revenue 4,610,665$   4,257,785$   

Physician practice revenue 1,007,300  907,770  

Total patient revenue 5,617,965  5,165,555  

Other operating revenue 404,591  366,181  

Net assets released from restrictions used for operations 33,712  32,619  

6,056,268  5,564,355  

Operating expenses:

Salaries 3,111,744  2,845,516  

Employee benefits 729,847  684,046  

Supplies and expenses 1,817,638  1,663,657  

Depreciation and amortization 256,150  246,617  

Interest 71,017  71,656  

5,986,396  5,511,492  

Excess of operating revenue over operating expenses, excluding 
Health Insurance Companies 69,872  52,863  

Health Insurance Companies operating revenue 1,463  75,458  
Health Insurance Companies operating expenses 1,463  75,458  
Health Insurance Companies excess of operating

revenue over operating expenses -  -  

Total excess of operating revenue over operating expenses 69,872  52,863  

Non-operating gains and losses:

Investment income 64,337  69,091  

Change in net unrealized gains and losses and change in 

value of equity method investments 288,218  (65,822) 

Change in fair value of interest rate swap agreements

designated as derivative instruments (542)  590  

Non-operating net periodic benefit cost (8,546)  (10,073) 

Contribution received in the acquisiton of John T. Mather

     Memorial Hospital -  75,819  

Gain on sale of property -  64,178  

(20,325) (8,270)  

323,142  125,513  

393,014  178,376  

9,942  23,898  

(449)  1,446  

(4,301)  (3,997)  

398,206$   199,723$   

Other non-operating gains and losses

Total non-operating gains and losses

Excess of revenue and gains and losses over expenses

Net assets released from restrictions for capital asset acquisitions
Change in fair value of interest rate swap agreements designated 

as cash flow hedges

Other changes in net assets

Increase in net assets without donor restriction

Project # 172332
BFA Attachment A(Cont.)
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Combining Statement of Fiuancial l'osition -
Northwelt Health Obligated Group 

(In Thousands) 

December 31, 2018 

Ner1hwo8 Uullh 

Toi.I Lli•iblanol 1f.a1ia,:toct SlomFa111ll7 

OblltJtrd NonbwtU Nonh Shere , ... 1s1a J\t.-llul 5121ftlhl.ld LcHJUil s,.11n1i1t ffnpilal GI"" Con P111Hln, Cmtor 

GfOtll! Bullht:11!:!,l.,._ Vol,enlr. lle!f!ilal c ... , ... Ualrn>lh Uo,l!!lal Ko11!IUI Hneltat .\sMld:tlion Ho1eitat 11,,21111 for Rrhabillt21iur 

Anth 
Cuntht assets: 

Cash ,nd cw, eqw, ml\lS 2~.292 U6.ll7 ll.l~O 1.166 1,079 2.)91 7 ~15 ~II ]91 I 

Shot1-1nt11 lln'Csunc111S 2,111.J~ 121.137 '10UIS C.59.211 l99.JSI ~un !00,.37~ RUI GGI )76 

Accou111s ttttw.lblc lor '°"·,en to 1>31it1U. net "'~11 :UUl9 lll.l~~ 121.156 lt!A'U 61 ,197 0.596 l].5J5 11.6'1' 9.lll 

Acwum, n:a,vablt for ~sicun xtwiocs. n:1 JHOll UU.!D l.JU II 9!11 l.07J HI 95 u 
Jnsur:,ra cbnm r=i•:lbk.eumt11 ponion U,l>J7 I.QI'.! 12.130 ll,693 7,.JIO 1,19] lJ33 !.)12 711 Ull'l )I" 

Other cu~ :useu 209-711 11.IIUO! ]9.176 50.l?J 53.780 20.H6 lBID 10.~21 6.179 l .161 1.111n 711 

Taul c,mcnt u,e,s J.1,H.D.!3 (3,000) 401,Ul J.IU,617 1,052. ll!o 557,6)9 237.flU 76J;)5 2.19~1 72.IH lUII 9,%) 

o ... from affilutcs. ne1 ~6J~U (103,0UI 211.016 IM.5?6 119.590 17,1.U 1,119 6A6S IV72 

loa;-4enn invrs1mcru 1.61.!.661 ~66,990 141.ll.5 342.126 16' l'Jl 10.9Ul 21.9H JI,.., 10,449 652 JSJU 
Property, pbnl :md ~pnrnt. .,., 042.9'7 915,691 4711.417 1,227_6™ 19ll'1l 974726 :1~.661 UU9'1J .a.u11 .iu.214 1_,14; 

lnsur:incr cbiim m:eiv:lhlt. oet of C1Jmnt ponion l71,Ul 1~ 6J~a 96,69] 41.9Ul ,1.1n 16,041 6.lll 5.H5 l> .4b'Jo 14~ 

Chhcr :uscts JS-1.110 l!.IU} '.14.119 201.l>IIO IUU ll.26t JJ.53' I.J91 

To1al assets 10.968.151 s 1111.l ) 2.i!ll .478 !.l4U9l ,Ull .UI 1.000,11)5 s li!~-016 403.6 ~ 471.1''1 JlUIJ s ?I Ill ll,}11 

U,bllllln and att aun, tdrlldl) 
Cum!nl lbbililits: 

Sho11-1crm bomnrings lOU.C'JOO• 7,500 s 91.SOO s 
Accounu pay:iblc and 8Cfflltd npcnsn 'llll.lll l!ll.9'70 IJl,])2 Ul.591 47.1>61 ao.1,2 .i.i.us 21.U9 11,1'$1 14-'!l UC/5 

Accrued ularin and rel•td l>tncllts 742.560 llU,673 lll.l91 15),916 46,91ti 58.6)7 )6.5JJ 2U'tl 
"'· 8Z 

IJ.5H 1.,,~ 
Cumnl ponion of =i,i1>l kalt abhptions l,.391 1,7)1 ISi 51 Ill 16) u 
C11m:n1 portion ofloog-ltnu debt ~.,,, 5.502 10.0,, lU.17] ,.ooo 1.120 45 ~, 763 1,$.ll l!S 
Current ponioa of Insurance daims li.bilil)' 5!,017 I.O!l 1:.1311 13,691 7.JIIO 1.19) ].])5 :JI! 711 1.509 10, 
Carm,t ponion ol milprxlJae and other imm'aJu lbbllirin JJUH H,441 17.205 29,771 16.0)6 9.J99 7,1'3 4,7111 1,6H 2.100 

Cllltttll panion of rs1im:11rd P"Joble to thud-pony p;yrrs 1211,776 64.6tl 90.971 21.274 16.nH 14.161 701 1.52! 461 3.714 

Tot>I c:um,nt lmiililin 1.1118.lH "' ,u l71.90I ,22.151 149.15.5 175.)17 IU6.l6J 54.151 l4.U4J l3.6GO .... ~ 
n ... lo :afrdi21a. nc1 ll.074 174.?79 ll.lZ6 
Accrued rttirtnrlll bcll<fits. net al cun,111 panion 912.04 217.51) 1~7Jl6S RIS-1 7.lll 171.715 66.191 IU.¼I IJ,lll 2b.477 6.619 

C~w Jcasc obliprions. ncl of c,nm11 ponoon 161.167 !17 751 916 66.Sll 512 2.015 5?j 

Llin:-<cmi debl nc1 of cumni ponion l.DSUII l.71SJl2 9UIO 114.077 61..!0l 113.145 11.167 71.170 ~.05o 6.71,(J 2.115 
Jnsu,_., cl:ilms liobillry. IXt or c:umur ponion !78.421 l.50<J 6J.JU 96.69) 42.90] 37.174 16.1148 6.JII , . 75 6.4U9 ~45 

Mal~ :ard Dlhcr insurance liaiililics. nt1 of cumn1 ponion 1.0H.711 142.267 U7,.J'6 276.IIU U6.016 91.293 6.!, ISI 43.l,?) IH,11 ll.b71 

Oth<t loa,g-tmro hobilnm 6UJl9 7l.lU JUOIO 111.794 l9.~I 662 ~2 su.,s.i 11.11' UZI 9991 711 

ToUI b:ibduits 1.IIJ .111 1.9)' ·~ 1.077 IH l.10?.751 HU11 ;,95.795 Hll.755 1)0.010 6V,Rl7 1111.975 19.175 

Net as1t1S ldeftriu 
Whholll donor rn11ic:1ions 2.411.llJ 116.619 CSJJ.626) IJll6J09 66S.J4ol SJ.1.0Jt nuM 1151..llll 1)1.9,1 lQ.196 u, . .u11, JU9, 
With donor ta1hC110ffS .U).7]11 15119'1 ld.s..& 12.JS9 971lJ un 14.261 I] 1111 14] 9111 

Taul nct uscts (tkf1e11J 1.l5UO 116.679 CjJ).616) 1.167.l.!O 11]~911 .s.lS l\YI MU'JI 1147.116.5) 141.ll9 ~ .676 (ll .1641 Jl.1'6 

Tow li.i,ililies w net .. ier, (d<ftcirJ I0.96J.IS-I (111~00) !.lHAll ,~u.1,J ~.'>!UU J.OOOUH s Uli.lUf6 401.tt\JII 471.n, BHII 71111 1,u1 
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Northwell Health 
Laboratories

Northwell Health, Inc.

Northwell Healthcare, Inc.

Northwell Health, Inc. 
Existing Co-operator Table of Organization

Submitted September 13, 2019

Not-for-Profit
Corporation

Division

Plainview 
Hospital

Long 
Island 
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Medical 
Center

Orzac
Ctr for 

Extended 
Care & 
Rehab 

Cohen 
Children's 

Medical
Center
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Hospital

Long 
Island 
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Hospital

Long 
Island 
Jewish 
CHHA

Huntington
Hospital

Southside 
Hospital

Syosset
Hospital

North 
Shore 
CHHA

Northwell 
Health 
Stern 

Family
Center for  

Rehabilitation

Hospice 
Care Network

SIUH
Hospice

RegionCare, 
Inc.

Long Island 
Home

North 
Shore

LTHHCP

Long 
Island 
Jewish 
Valley 
Stream

Long 
Island
Jewish
Forest 
Hills

Glen Cove 
Hospital

Lenox Hill 
Hospital

Peconic 
Bay 

Medical 
Center

Peconic 
Bay

Skilled 
Nursing 
Facility

For Profit
Corporation

Northwell Quality and
Medical Affairs, Inc. (NQMA)*

Phelps 
Hospital

Lenox 
Health 

Greenwich 
Village

Staten Island 
University 
Hospital

Northern 
Westchester 

Hospital

North 
Shore  

University 
Hospital

Entities Delegating 
Authority to 
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John T. 
Mather

Hospital 
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L I l d R i P f i E PCI (S b 2 2019 D fi i i )

Long Island Region Applicants and Facilities Performing Emergency PCIs in 2018 (09/25/2019 Definition)

RNR Atfachment B 

PCI Applicants- Long lsl!and Region 

Projected E-PCls 

licant- Ma · Le end Year One Year Three 
Plainview Hospital 113 127 
John T Mather Memorial 1-fospital of Port 60 73 

St. Joseph Hospital 

Mercy Medical Center 

36 36 

*University Hospital 

*St Catherine of Siena Hospital 

Long Island Region Residents by Co·u nty: Locat-o n of E-PCI 

Se·rv-ces Received {21018, IN Re:g-on vs.iOUTSIDE of Rieg-on)1• 

Corn, 1 IN Re io rni OUTSIDE Re , io11 Total 
Nassau 3 372 346 3 718 
Suffolk 4 574 157 4 731 
Total 7 946 503 8 ,449 



Catholic Health Services of Long Island 

Consolidated Balance Sheets 
(In Thousands) 

Assets 
Current assets: 

Cash and cash equivalents 
Investments 
Assets limited or restricted as to use 
Patient accounts receivable, net 
Contributions receivable, net 
Other receivables 
Inventories 
Prepaid expenses and other 

Total current assets 

Assets limited or restricted as to use: 
Board designated and other 
Donor-restricted funds 
Funded depreciation 
Trustee held and other agreements 
Captive assets 

Total assets limited or restricted as to use 
Less assets limited or restricted as to use and required for 

current liabilities 

Total assets limited or restricted as to use, net 

Contributions receivable, net of current portion 
Other assets, net 
Insurance claims receivable 
Property, plant, and equipment, net 

Total assets 

$ 

$ 

December 31 
2018 

170,722 
556,199 
35,130 

312,384 
5,579 

29,720 
33,701 
28,898 

1,172,333 

61,682 
52,216 

333,709 
128,694 
115,944 

692,245 

35�130 

657,115 

6,197 
32,080 

190,825 
857,916 

2,916,466 

BFA Attachment A
CON 191306



BFA Attachment A (cont'd)
CON 191306

Liabilities and net assets 
Current liabilities: 

Current portion of long-term debt 
Accounts payable and accrued expenses 
Accrued salaries, related withholdings, and benefits 
Current portion of other self-insured liabilities 
Current portion of estimated third-party payor liabilities 
Other liabilities 

Total current liabilities 

Long-term debt, net of current portion 
Estimated third-party payor liabilities, net of current portion 
Other self-insured liabilities, net of current portion 
Estimated malpractice liabilities 
Other long-term liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions: 

Catholic Health Services of Long Island 
Noncontrolling interests 

Total net assets without donor restrictions 
Net assets with donor restrictions 

Total net assets 

Total liabilities and net assets 

December 31 
2018 

$ 35,833 
226,048 
176,081 
31,804 
54,883 
39,579 

564,228 

398,504 
29,774 

111,106 
309,184 

52,007 
1,464,803 

1,385,901 
1,770 

1,387,671 
63,992 

1,451,663 

$ 2,916,466 



BFA Attachment A (cont'd)
CON 191306

Catholic Health Services of Long Island 

Consolidated Statements of Operations 
(In Thousands) 

Revenues, gains, and other support: 
Net patient services revenue 
Provision for bad debts, net 
Net patient services revenue, less provision for bad debts 
Investment income, net 
Contributions, net 
Other revenue 
Net assets released from restrictions used for operations 

Total revenues, gains, and other support 

Expenses: 
Salaries 
Employee benefits 
Supplies and other expenses 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Operating income 
Nonoperating gains (losses): 

Net unrealized (losses) gains on investments 
(Deficiency) excess ofrevenues, gains, and other 

support over expenses before noncontrolling interests 
Income attributable to noncontrolling interests 

(Deficiency) excess of revenues, gains, and other 
support over expenses 

Other changes in net assets without donor restrictions: 
Postretirement benefit plan changes other than net 

periodic benefit cost 
Net assets released from restrictions for purchases 

of property, plant, and equipment 
Grant income for purchases of property, plant, and equipment 

Increase in net assets without donor restrictions 

Year Ended December 31 
2018 

$ 2,597,570 

$ 

2,597,570 
60,351 

5,070 
162,238 

1,770 
2,826,999 

1,399,451 
433,567 
735,375 

50,333 
107,634 

18,902 
2,745,262 

81,737 

(101,418) 

(19,681) 
(1,405) 

(21,086) 

11,996 

1,992 
8,965 
1,867 



10/31/19 12/31/18 10/31/19 12/31/18

Current assets: Current liabilities:

Cash and cash equivalents 206,735  170,722  Short-term debt —  — 

Investments 619,363  555,680  Current installments of long-term debt 38,502  35,833 

Current portion of assets limited as to use 675  35,130  Accounts payable and accrued expenses 229,632  266,008 

Accounts receivable, less allowance for uncollectible 317,008  312,615  Accrued salaries and vacation benefits 188,091  176,081 

Contributions receivable, net 2,408  5,579  Other self insured liabilities 32,873  31,804 

Other receivables 30,033  32,633  Third-party payor and other liabilities, net 53,067  57,646 

Inventories 34,765  33,701  Due to affiliates 148  2 

Prepaid expenses and other current assets 28,872  28,418  Estimated malpractice liabilities —  — 

Due from affiliates 248  480 

1,240,107  1,174,958  Total current liabilities 542,313  567,374 

Assets limited as to use: Noncurrent liabilities:

Board designated fund and other 65,830  61,763  Long-term debt, less current installments 359,790  398,504 

Restricted Funds 65,800  52,135  Accrued third-party payable, net of current portion 29,115  29,774 

Funded Depreciation 317,315  333,709  Other self insured liabilities, net 113,335  111,106 

Trustee held and other agreements 71,464  88,749  Estimated malpractice liability 314,339  309,184 

Bond indenture agreements 38,709  39,945  Other liabilities 58,332  52,007 

Regulated Assets 138,820  115,944 

Total assets limited as to use 697,938  692,245  Total noncurrent liabilities 874,911  900,575 

Assets limited as to use

 and required for current liabilities (675) (35,130)

697,263  657,115  Net assets:

Unrestricted

Due from affiliates 799  866  Attributable to CHS 1,529,619  1,385,899 

Contributions receivable, net 7,376  6,197  Attributable to noncontrolling interests 2,182  1,770 

Long-term investments 58  57 

Other investments 549  462  Total Unrestricted Net Assets 1,531,801  1,387,669 

Other assets 32,388  31,214  Temporarily restricted 71,547  59,904 

Insurance claims receivable 190,825  190,825  Permanently restricted 4,089  4,088 

Property and equipment, net 855,296  857,916  Total net assets 1,607,437  1,451,661 

Total assets 3,024,661  2,919,610  Total liabilities and net assets 3,024,661  2,919,610 

Catholic Health Services of Long Island

Consolidated Balance Sheets

(In thousands)

ASSETS LIABILITIES AND NET ASSETS

October 31, 2019
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2018 2018

Actual Budget Variances Actual Actual Budget Variances Actual

Unrestricted revenues, gains, and other support:

223,606$   223,268$   338$   210,884$   Net patient service revenue 2,115,670$      2,139,049$   (23,379)$   2,025,569$   

(3,137) (2,859) (278) (2,679) Provision for bad debts, net (30,603) (27,325)         (3,278) (27,651)         

220,469        220,409        60 208,205        Net patient service revenue less provision for bad debts 2,085,067        2,111,724     (26,657)         1,997,918     

11,998 13,252 (1,254) 13,349 Other Revenue 125,851           133,440        (7,589) 126,434        

251 380 (129) 170 Unrestricted contributions 2,130 3,579 (1,449) 3,532 

172 90 82 71 Net assets released from restrictions used for operations 2,326 909 1,417 1,242 

232,890        234,131        (1,241) 221,795        Total revenues, gains, and other support 2,215,374        2,249,652     (34,278)         2,129,126     

Expenses:

99,901 101,886        1,985 96,843 Salaries 971,053           992,980        21,927 945,139        

33,295 34,519 1,224 34,128 Employee benefits 348,006           348,878        872 324,476        

65,962 64,027 (1,935) 61,519 Supplies and other expenses 614,292           611,101        (3,191) 582,366        

3,479 4,250 771 3,683 Insurance 38,754 42,520 3,766 39,299 

9,168 8,995 (173) 8,835 Depreciation and amortization 91,803 89,961 (1,842) 85,125 

1,397 1,560 163 1,570 Interest 14,991 15,608 617 15,793 

213,202        215,237        2,035 206,578        Total expenses 2,078,899        2,101,048     22,149 1,992,198     

Operating income (prior to consolidated

19,688 18,894 794 15,217  performance of affiliated PC's) 136,475           148,604        (12,129)         136,928        

(11,299)         (10,856)         (443) (13,789) Net effect of consolidation of affiliated PC's (129,278)         (118,181)       (11,097)         (129,272)       

8,389 8,038 351 1,428 Net operating income 7,197 30,423 (23,226)         7,656 

Nonoperating gains (losses):

27,417 1,582 25,835 1,159 Investment income 69,362 15,795 53,567 19,198 

(14,474)         10 (14,484)         (44,696)         Change in unrealized gains on trading investments, net 66,059 92 65,967 (32,768)         

(457) - (457) - Other nonoperating losses (2,677) - (2,677) - 

(232) (123) (109) (65) Income attributable to noncontrolling interests (1,860) (1,202) (658) (1,155) 

Excess (deficiency) of revenues, gains, and other - 

20,643 9,507 11,136 (42,174)         support over expenses 138,081           45,108 92,973 (7,069) 

Other changes in unrestricted net assets:

Postretirement benefit plan changes other than

- - - -     net periodic benefit cost - - - - 

Net assets released from restrictions for purchase of property

54 35 19 4 and equipment 619 346 273 669 

805 659 146 5,887 Grant income for purchases of property and equipment 5,020 6,602 (1,582) 6,181 

21,502$   10,201$   11,301$   (36,283)$   Increase (decrease) in unrestricted net assets 143,720$    52,056$   91,664$   (219)$   
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BFA Attachment C
CON 191306

Catholic Health Services of Long Island 

Consolidating Balance Sheet 
(In Thousands) 

December 31, 2018 

St. Catherine Consolidating 
Good Mercy Medical and RVC 

Samaritan St. Francis Medical St. Charles Center& Eliminating Obligated St. Joseph Insurance 
Hos2ital Hos2ital Center Hos2ital Subsidiaries Subtotal Entries Grou2 Subtotal Hos2ital CHSLI CHS Services ComJ!SDV. Inc. 

Assets 
Current assets: 

Cash and cash equivalents $ 14,369 $ 31,443 $ 2.294 $ 3,289 $ 7,142 $ 58,537 $ - $ 58,537 $ 4.556 $ 39,896 $ 13,844 $ 16.019 
Investments 79,679 340,422 575 420,676 420,676 24,197 99.925 
Assets lintited or restricted as to use 1,657 975 2,632 2,632 32,498 
Patient accounts receivable, net 82,675 111,040 26,064 28,322 33.568 281,669 281,669 13,294 
Contributions receivable. net 112 5 117 117 
Other receivables 4,033 9,626 2,879 975 944 18,457 18,457 56 104 
Inventories 7,502 12,342 3,167 4,036 4,055 31,102 31,102 2,178 
Prepaid expenses and other 7,260 8,207 2.595 1,848 2,635 22,545 22,545 1,439 196 7,068 3,378 
Due from related parties 7,405 44.931 8,284 J.018 2,60J 66)41 (45.,920) 20.311 417 9.065 -I0.70~ 64.847 

Total current assets 203,035 559.668 46.258 42,063 50.952 901,976 (45,920) 856,056 21.940 105.852 61,719 184,169 

Assets limited or restricted as to use: 
Board designated and other 35,906 5,899 804 42,609 42,609 
Donor-restricted funds 5,373 2,717 2,396 3,087 1,366 14,939 14,939 232 185 
Funded depreciation 9,550 317,645 5,072 332,267 332.267 
Trustee held and other agreements 12,045 6,571 4,911 711 33,942 58,180 58,180 177 68,221 l,906 
Captive assets 

Total assets limited or restricted as to use 62,874 332,832 8,111 3,798 40,380 447,995 447,995 409 68,406 1,906 

Less assets limited or restricted as to use 
and required for current liabilities 1.657 975 2.632 2.632 32.498 

Total assets limited or restricted 
as to use, net 62,874 331,175 7,136 3,798 40,380 445,363 445,363 409 35,908 1,906 

Due from related parties. net of 
current portion 30,599 34,159 8,047 8,788 4,019 85.612 (4,081) 81,531 7.886 45,161 

Contributions receivable, net of 
current portrnn 229 8 237 237 

Other investments, at cost 2.250 
Other assets, net 773 13,843 113 31 14,760 14,760 90 12,387 
Insurance c]aims receivable 101,045 60,034 57.660 32,143 30 ,290 281,172 281 ,172 14,398 15,816 
Property, plant, and equipment, net 195 821 266 653 106 120 54,469 80,839 703,902 703 902 34 139 43 74,9ll 
Total assets $ 594,376 s 1,265 532 $ 225 221 $ 141,382 $ 206,511 $ 2,433,022 $ (50,001) $ 2,383,021 $ 70,976 $ 164,326 $ 183,697 $ 199,985 



BFA Attachment C (cont'd)
CON 191306

Catholic Health Services of Long Island 

Consolidating Balance Sheet ( continued) 
(In Thousands) 

December 31, 2018 

St. Catherine Consolidating 
Good Mercy Medical and RVC 

Samaritan St. Francis Medical St. Charles Center & Eliminating Obligated Group St. Joseph Insurance 
HOSJ!ila] Hosl!ital Center HOSJ!ilal Subsidiaries Subtotal Entries Subtotal HOSJ!ilal CHSLI CHS Services Companv. Inc. 

Liabilities and net assets (deficit) 
Current liabilities: 

Current portion oflong-terrn debt $ 1,293 $ 5,640 $ 2,128 $ 4,045 $ 8.492 $ 21,598 s - $ 21.598 s 950 $ l l,341 $ - $ 
Accounts payable and accrued expenses 52.744 61,677 16,832 14.568 17,855 163,676 163,676 8.505 12,944 33,312 947 
Accrued salaries, related withholdings, 35,054 62,784 8,785 16.562 17.890 141,075 141,075 5,068 2,958 !3.!31 

and benefits 
Current portion of other self-insured 8,980 6,741 2,938 3,444 4,658 26,761 26,761 305 l,469 

liabilities 
Current portion of estimated 18,181 15,806 6,570 6,286 5,802 52,645 52,645 2,120 

third-party payor liabilities 
Due to related parties 22,555 7,728 18,576 20,156 17,213 86,228 (46,458) 39,770 7,087 13,430 33,075 24,942 
Other liabilities 36.256 

Total current liabilities 138,807 160,376 55,829 65,061 71,910 491,983 (46,458) 445,525 24,035 76,929 80,987 25,889 

Long-terrn debt, net of current portion 65,028 154,667 42,357 48,551 49,390 359,993 359,993 10,529 ll,249 
Estimated third-party payor liabilities, 

net of current portion 6,369 6.511 929 2,055 13.247 29.111 29.111 663 
Other self-insured liabilities. 

net of current portion 35,879 18,935 11,519 11,948 17,550 95,831 95,831 2,630 5,895 
Estimated malpractice liabilities 107,667 57,816 61,150 31,138 31,717 289,488 289,488 18,264 126,465 
Other long-terru liabilities 7,940 12,649 500 857 882 22,828 22,828 177 23 ,532 4,217 
Due to related parties, 

net of current portion 21 ,235 8,752 18,631 48,618 (8,822 ) 39,796 11,700 76,580 
Total liabilities 361.690 410,954 193,519 168,362 203.327 1.337,852 (55.280) 1,282,572 67,998 188.290 85,204 158,249 

Commitments and contingencies 

Net assets (deficit): 
Net assets without donor restrictions: 

Attributable to CHS 225,369 851,861 29,306 (30,075) 1,813 1,078,274 5,279 1,083,553 2,746 (24,149) 98,493 39,486 
Attributable to noncontrolling 

interests 1.603 1,603 1.603 
Total net assets without donor restrictions 226,972 851,861 29,306 (30,075) 1,813 1,079,877 5,279 1,085,156 2,746 (24, 149) 98,493 39,486 

Net assets with donor restrictions 5,714 2,717 2,396 3,095 1,371 15,293 15,293 232 185 
Capital stock and paid-in capital 2.250 
Total net assets (deficit) 232,686 854,578 31 ,702 (26,980) 3,184 1,095,170 5,279 1,100,449 2,978 (23,964) 98,493 41,736 

Total liabilities and net assets (deficit) $ 594.376 $ 1.265.532 $ 225.221 $ 141.382 $ 206.511 $ 2.433.022 $ 50.001) $ 2.383.021 $ 70.976 $ 164 326 $ 183.697 $ 199.985 



BFA Attachment C (cont'd)
CON 191306

Catholic Health Services of Long Island 

Consolidating Statement of Operations 
(In Thousands) 

Year Ended December 31, 2018 

St. Catherine Consolidating 
Good Medical and Obligated RVC 

Samaritan St. Francis Mercy St. Charles Center& Eliminating Group St. Joseph Insurance 
Hos~ital HoseitaJ Medical Center Hos2ital Subsidiaries Subtotal 

Revenues, gains, and other support: 
Entries Subtotal Hosl!ital CHSLI CHS Services Coml!anv. Inc. 

Net patient services revenue 692.488 920.142 $ 218.690 225.563 254.551 s 2.311.434 - $ 2,311,434 s 117,139 $ - s - $ 
Investment income, net 4,120 37,783 218 68 930 43,119 43,119 56 3,189 2,177 
Contributions, net 420 6 104 197 29 756 756 23 5 
Other revenue 55.754 67.763 14,846 7,581 15,344 161,288 (113,314) 47,974 908 50,856 181,453 28.480 
Net assets released from restrictions used for operations 103 38 38 146 23 348 348 13 210 

Total revenues, gains, and other support 752,885 1,025,732 233,896 233,555 270,877 2.516,945 (113,314) 2,403,63 I 118,139 54,255 181.458 30,657 

Expenses: 
Salaries 328,612 438,117 98,994 95,458 117,593 1,078,774 1,078,774 50,728 15,552 98,102 
Employee benefits ID2.481 99,539 33.903 29,778 43,837 309,538 309,538 20.442 5.643 32,357 
Supplies and other expenses 207,885 279.415 64,989 71.625 66,997 690,911 (I03,532) 587,379 38.454 19.359 50,535 l,226 
Insurance 16,893 15,949 9,804 4,691 5,924 53,261 53.261 3,799 17 296 18,757 
Depreciation and amortization 24,725 29,661 9,356 6,518 7,111 77,371 77,371 4,003 99 20,567 
Interest 433 4,074 1,281 1,562 3,259 10,609 10,609 372 7,304 153 
CHS Services, Inc 48.747 52,798 21,938 23,171 20,510 167,164 167.164 10,419 
CHS corporate office allocation 8.0JD U'l9 l sm 29l8 l 137 _15.746 25.146 IA'-!8 

Total expenses iH.8116 9~.'152 2~],481 2J5,761 168,36! UI J,)14 (103.532) 1..109.842 129,71> ~7,974 102~01CI 19.981 
Operating income (loss) 1s,u7'1 97.780 ,~,5~1) (2,20(i) 1.501l 10}.571 (9,782) 9),7Z9 (11,576) 6.281 1w.m1 10.,m 

Nonoperating gains (losses): 
Net unrealized (losses) gains on investments (9,281! (63.038} (102) (351 (21ll (7~669) (72.669) (6,015) (4.013) 

Excess ( deficiency) of revenue, gains, and other 
support over expenses before noncontrolling interests 5,798 34,742 (9,693) (2,241) 2,296 30,902 (9.782) 21,120 (11.576) 266 (20.552) 6,661 
Income attributable to noncontrolling interests (1438 1,438 (1.438) 

Excess ( deficiency) of revenue, gains, and other 
support over expenses 4,360 34,742 (9,693) (2,241) 2,296 29,464 (9,782) 19,682 (11,576) 266 (20,552) 6,661 

Other changes in net assets without donor restrictions: 
Postretirement benefit plan changes other thBJt net 

periodic benefit cost 2,877 4,817 1,343 937 2,022 11,996 11,996 
Net assets released from restrictions for purchases of 

property, plan~ and equipment 58 125 68 251 251 
Grant income for purchases of property, planL 

and equipment 5 21 15 49 90 90 59 5,874 
Transfer (lo) from Catholic Health Services of Long Island (2,009) (2.095) 8,226 22,292 20,203 46,617 46,617 15,623 (71,957) (12,220) 
Transfer (to) from CHS Services, Inc (11,635) (12,484) (4.041) (5.792) (4,711) (38.573) (38,573) (1,734) 12,220 40.323 
Transfers (to) from related parties 938 1,116 QDll 121,584) [~ 12J (10,64.ll (l0.645) j39Z) 

Increase (decrease) in net assets without donor restrictions $ 1SA6'1l s !6. 175 l•.J•l ! s !G.115! 5 19.0d1 s 29 ,100 s (9.~l S 19.418 s l.JlSO s (59,4?Jl S 13,af'.5 s 6.r.61 



Catholic Health Services of Long Island

Consolidating Schedule - Balance Sheet

(In thousands)

Assets

Good 

Samaritan 

Hospital

St. Francis 

Hospital

Mercy 

Medical 

Center

St. Charles 

Hospital

St. Catherine 

Medical 

Center & 

Affiliaties

Consolidatin

g and 

eliminating 

entries

Obligated 

Group    sub-

total

 St. Joseph 

Hospital CHSLI

CHS 

Services

RVC 

Insurance 

Company 

Inc.

St. Francis 

Hospital 

Foundation

St. Francis 

R&E Corp.

Current assets:

  Cash and cash equivalents 18,064      37,323          724          1,736       4,344         - 62,191 1,393       32,055      48,451     18,124     2,980       4,096       

  Investments 56,462      420,800        - 270 - - 477,532 - 15,406 - 120,696 116,478   -           

  Assets limited or restricted as to use - - 675          -           - - 675 -           - -           -           -           -           

  Patient accounts receivable, net 94,191      111,573        28,091     22,816     28,925       - 285,596 12,429     - 191 -           -           (65)           

  Contributions receivable, net 233 - -           -           1 - 234 -           - -           -           2,174       -           

      Other receivables, net 3,445        7,443 1,239       1,656       900 - 14,683 32 - 374 -           -           1,108       

  Inventories 7,434        13,326          3,165       4,035       4,052         - 32,012 2,191       - - -           -           -           

  Prepaid expenses and other 7,924        9,098 2,523       1,781       2,776         - 24,102 1,471       342 7,582       447          76 -           

      Due from related parties 18,008      52,026          13,059     747          1,356         (62,931)     22,265 738 10,903        42,208       39,969       - 804 

      Due from affiliates - - -           -           - - - -           - 248 -           -           - 

Total current assets 205,761    651,589        49,476     33,041     42,354       (62,931)     919,290         18,254     58,706      99,054     179,236   121,708   5,943       

Assets limited or restricted as to use:

  Board designated and other 38,610      6,695 948          -           - - 46,253 -           - -           -           18,826     -           

  Restricted funds 6,461        3,152 2,631       3,409       1,484         - 17,137 325          325 -           -           46,584     -           

  Funded depreciation 9,550        301,389        -           -           5,376         - 316,315 -           - -           -           -           -           

  Trustee held and other agreements 13,928      6,161 126          906          698 - 21,819 215          26,149      2,215       -           -           -           

  Bond indenture agreements - 34 4,448       - 34,227 - 38,709 -           - -           -           -           -           

  Regulated assets - - -           -           - - - -           - -           -           -           -           

Total assets limited or restricted as to use 68,549      317,431        8,153       4,315       41,785       - 440,233 540          26,474      2,215       - 65,410 -           

Less assets limited or restricted as to use

  and required for current liabilities - - (675)         -           - - (675) - - -           -           - -           

68,549      317,431        7,478       4,315       41,785       - 439,558 540          26,474      2,215       - 65,410 -           

Due from related parties, net of current portion 4,341        672 -           -           - (4,081)       932 - 18,315 28,381     -           -           -           

Due from affiliates, net of current portion - 799 -           -           - - 799 - - -           -           -           -           

Contributions receivable, net of current portion 53 - -           8 - - 61 - - -           -           7,315       -           

Long-term investments, net of current portion 58 - -           -           - - 58 - - -           -           -           -           

Other investments, at cost - - -           368          - - 368 - 2,250 -           -           -           -           

Other assets, net 542 14,250          - 114 15 - 14,921 90 12,627      -           -           -           -           

Insurance claims receivable, net 101,045    60,034          57,660     32,143     30,290       - 281,172 14,398     - -           15,816     -           -           

Property and equipment, net 202,294    258,310        107,323   54,230     82,206       - 704,363 32,889     35 73,799     -           -           6,297       

Total assets 582,643    1,303,085     221,937   124,219   196,650     (67,012)     2,361,522      66,171     118,407    203,449   195,052   194,433   12,240     
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Catholic Health Services of Long Island

Consolidating Schedule - Balance Sheet

(In thousands)

Liabilities and Net Assets

Good 

Samaritan 

Hospital

St. Francis 

Hospital

Mercy 

Medical 

Center

St. Charles 

Hospital

St. 

Catherine 

Medical 

Center & 

Affiliaties

Consolidating 

and 

eliminating 

entries

Obligated 

Group    sub-

total

 St. Joseph 

Hospital CHSLI

CHS 

Services

RVC 

Insurance 

Company 

Inc.

St. Francis 

Hospital 

Foundation

St. Francis 

R&E Corp.

Current liabilities:

  Short-term debt - - - - - - - - - - - - - 

  Current portion of long-term debt 1,135          6,053           2,218       4,477       9,399       - 23,282 950          12,257      - - - - 

  Accounts payable and accrued expenses 43,885        52,965         14,732     13,162     13,254     - 137,998 6,462       6,147        25,778     956          351          1,594       

  Accrued salaries, related withholdings, & benefits 40,550        68,310         11,601     14,444     14,732     - 149,637 6,581       3,265        15,792     - - - 

  Current portion of other self insured liabilities 8,360          8,259           3,059       3,600       4,345       - 27,623 493          - 1,439 - - - 

  Current portion of estimated third-party

         payor and other liabilities, net 15,532        12,857         6,486       6,394       5,836       - 47,105 1,928       - - - - - 

  Current portion of est. malpractice liabilities - - - - - - - - - - - - - 

  Due to related parties 28,232        4,493           29,523     18,109     21,772     (62,930)      39,199           7,293         7,032          44,911       48 968 13 

  Due to Affiliates - - - - - - - - - - - 148          - 

Total current liabilities 137,694      152,937       67,619     60,186     69,338     (62,930)      424,844         23,707     28,701      87,920     1,004       1,467       1,607       

  Long-term debt, net of current portion 5,257          83,727         23,284     27,078     40,032     - 179,378 9,738       155,852    - - - - 

  Est. third-party payor and other liabilities, net of

         current portion 5,872          6,511           929          1,893       13,247     - 28,452 663          - - - - - 

  Other self-insured liabilities, net of current portion 35,879        18,935         11,519     11,948     17,550     - 95,831 2,630       - - 8,124       - - 

  Est. malpractice liabilities, net of current portion 108,478      58,407         61,612     31,309     31,938     - 291,744 18,500     - - 129,128   - - 

  Other long-term liabilities 9,560          13,906         519          1,052       1,091       - 26,128 215          26,434      4,224       - - - 

  Due to related parties, net of current portion - - 21,235     12,665     18,644     (8,822)        43,722 11,700     1,903        - - - - 

Total liabilities 302,740      334,423       186,717   146,131   191,840   (71,752)      1,090,099      67,153     212,890    92,144     138,256   1,467       1,607       

Net assets (deficit):

  Unrestricted 271,129      965,510       32,589     (25,329)    3,324       4,740         1,251,963      (1,307)      (94,808)     111,305   54,546     136,894   10,633     

  Temporarily restricted 6,746          3,152           2,631       2,641       1,486       - 16,656 325          325 - - 52,946     - 

  Permanently restricted - - - 776          - - 776 - - - - 3,126       - 

  Capital stock and paid in capital 2,028          - - - - - 2,028 - - - 2,250       - - 

Total net assets (deficit) 279,903      968,662       35,220     (21,912)    4,810       4,740         1,271,423      (982) (94,483) 111,305   56,796     192,966   10,633     

Total liabilities and net assets (deficit) 582,643      1,303,085    221,937   124,219   196,650   (67,012)      2,361,522      66,171     118,407    203,449   195,052   194,433   12,240     
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Catholic Health Services of Long Island

Consolidating Schedule - Statement of Operations

For the Ten months ended October 31, 2019 (actual)

(In thousands)

Good 

Samaritan 

Hospital

St. Francis 

Hospital

Mercy 

Medical 

Center

St. Charles 

Hospital

St. Catherine 

Medical 

Center & 

Affiliaties

Consolidating 

and eliminating 

entries

Obligated 

Group    sub-

total

 St. Joseph 

Hospital CHSLI

CHS 

Services

RVC 

Insurance 

Company 

Inc.

Unrestricted revenues, gains, and other support:

  Net patient service revenue $ 591,899       670,160       195,283     188,354     219,826       - 1,865,522 104,475     - 2 - 

         Provision for bad debts (9,064)          (5,886)          (6,915)        (3,265)        (2,839)          - (27,969) (1,611)        - - - 

  Net patient service revenue less provsion for bad debts 582,835       664,274       188,368     185,089     216,987       - 1,837,553 102,864     - 2 - 

  Other revenue 14,815         7,622 9,199         3,636         3,139 (6,926) 31,485 327 23,579       178,292     24,847       

  Unrestricted Contributions 73 4 61 93 14 - 245 1 - - - 

  Net assets released from restrictions used for operations 66 11 45 154 15 - 291 13 9 - - 

Total revenues, gains, and other support 597,789       671,911       197,673     188,972     220,155       (6,926) 1,869,574     103,205     23,588       178,294     24,847       

Expenses:

  Salaries 215,229       216,501       84,509       78,933       98,569         - 693,741 42,917       7,540         88,929       - 

  Employee benefits 79,499         63,206         29,704       29,284       38,600         - 240,293 16,922       1,855         30,940       - 

  Supplies and other expenses 160,830       192,292       45,948       39,687       49,480         (6,926) 481,311 31,509       7,160         53,488       1,110         

  Insurance 13,877         7,198 8,294         4,405         4,769 - 38,543 3,203         14 282 19,351       

  Reserve on amounts due from related parties - - - - - - - - - - - 

  Depreciation and amortization 21,805         22,320         7,983         5,820         6,518 - 64,446 3,299         8 19,813       - 

  Interest 321 3,235 1,214         1,216         2,418 - 8,404 324 5,825         - - 

  Finance and technology services 49,045         55,148         19,856       21,543       19,279         - 164,871 10,125       - - - 

     CHS corporate office allocation 6,577 7,489 2,444         2,417         2,569 - 21,496 1,174         - - - 

Total expenses 547,183       567,389       199,952     183,305     222,202       (6,926) 1,713,105     109,473     22,402       193,452     20,461       

Operating income (loss) (prior to consolidated

performance of affiliated PC's) 50,606         104,522       (2,279)        5,667         (2,047)          - 156,469 (6,268)        1,186         (15,158)      4,386         

Net effect of consolidation of affiliated PC's (36,528)        (52,410)        (9,388)        (19,608)      (7,840)          - (125,774) (3,504)        - - - 

Net operating income (loss) 14,078         52,112         (11,667)      (13,941)      (9,887)          - 30,695 (9,772)        1,186         (15,158)      4,386         

Nonoperating gains (losses):

  Investment Income (loss) 15,128         41,460         202 143 726 - 57,659 38 2,105         1 2,344         

  Change in unrealized gains on

         trading investments, net (469) 45,195 98 58 406 - 45,288 - 625 - 8,330 

   Other nonoperating gains (losses) (310) (177) (264) (42) (243) - (1,036) (96) (457) (1,039)        - 

  Income Attributable to Noncontrolling Interest (1,873)          - - - - (1,873) - - - - 

         Excess (deficiency) of revenues, gains, & other

support over expenses 26,554         138,590       (11,631)      (13,782)      (8,998)          - 130,733 (9,830)        3,459         (16,196)      15,060       

Other changes in unrestricted net assets:

  Postretirement benefit plan changes other than

        net periodic benefit cost - - - - - - - - - - - 

  Net assets released from restriction for purchase

         of property and equipment - 29 3 16 - - 48 - - - - 

  Grant income for purchases of PPE - 53 - 107 23 - 183 2 - 4,835 - 

  Transfers from (to) related parties (13,898)        (55,981)        6,066         10,364 10,486         - (42,963) 5,775         6,292         23,173 - 

Increase (decrease) in unrestricted net assets $ 12,656         82,691         (5,562)        (3,295)        1,511 - 88,001 (4,053)        9,751         11,812       15,060       

9
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Catholic Health Services of Long Island 

CHS Hospitals 

• Good Samaritan Hospital Medical Center
(Good Samaritan)

• Mercy Medical Center
(Mercy)

• St. Catherine of Siena Medical Center
(St. Catherine)

• St. Charles Hospital
(St. Charles)

• St. Francis Hospital
(St. Francis)

• St. Joseph Hospital
(St. Joseph; formerly, New Island)

CHS Organizations 

Nursing Homes 

• Good Samaritan Nursing Home
• Our Lady of Consolation Geriatric Care

Center (Consolation)

• St. Catherine of Siena Nursing Home

Insurance 

• Good Samaritan Self Insurance Against Malpractice • RVC Insurance Company, Inc. (the Captive)

Continuing Care Entities 

• Catholic Home Care
• CHS Home Support Services
• Good Shepherd Hospice
• Maryhaven Center of Hope (Maryhaven)
• Maryhaven School Corporation

• Maryhaven Transportation Services
• MCH-Wisdom, LLC
• Riverhead Hostel Holding Corporation
• Wisdom Gardens Housing Development Fund, Inc.
• Wisdom Gardens Limited Partnership

BFA Attachment E
CON 191306



L I l d R i P f i E PCI (S b 2 2019 D fi i i )

Long Island Region Applicants and Facilities Performing Emergency PCIs in 2018 (09/25/2019 Definition)

RNR Atfachment B 

PCI Applicants- Long lsl!and Region 

Projected E-PCls 

licant- Ma · Le end Year One Year Three 
Plainview Hospital 113 127 
John T Mather Memorial 1-fospital of Port 60 73 

St. Joseph Hospital 

Mercy Medical Center 

36 36 

*University Hospital 

*St Catherine of Siena Hospital 

Long Island Region Residents by Co·u nty: Locat-o n of E-PCI 

Se·rv-ces Received {21018, IN Re:g-on vs.iOUTSIDE of Rieg-on)1• 

Corn, 1 IN Re io rni OUTSIDE Re , io11 Total 
Nassau 3 372 346 3 718 
Suffolk 4 574 157 4 731 
Total 7 946 503 8 ,449 



Catholic Health Services of Long Island 

Consolidated Balance Sheets 
(In Thousands) 

Assets 
Current assets: 

Cash and cash equivalents 
Investments 
Assets limited or restricted as to use 
Patient accounts receivable, net 
Contributions receivable, net 
Other receivables 
Inventories 
Prepaid expenses and other 

Total current assets 

Assets limited or restricted as to use: 
Board designated and other 
Donor-restricted funds 
Funded depreciation 
Trustee held and other agreements 
Captive assets 

Total assets limited or restricted as to use 
Less assets limited or restricted as to use and required for 

current liabilities 

Total assets limited or restricted as to use, net 

Contributions receivable, net of current portion 
Other assets, net 
Insurance claims receivable 
Property, plant, and equipment, net 

Total assets 

$ 

$ 

December 31 
2018 

170,722 
556,199 
35,130 

312,384 
5,579 

29,720 
33,701 
28,898 

1,172,333 

61,682 
52,216 

333,709 
128,694 
115,944 

692,245 

35�130 

657,115 

6,197 
32,080 

190,825 
857,916 

2,916,466 

BFA Attachment A 
CON 191308



BFA Attachment A
(cont'd) CON 191308

Liabilities and net assets 
Current liabilities: 

Current portion of long-term debt 
Accounts payable and accrued expenses 
Accrued salaries, related withholdings, and benefits 
Current portion of other self-insured liabilities 
Current portion of estimated third-party payor liabilities 
Other liabilities 

Total current liabilities 

Long-term debt, net of current portion 
Estimated third-party payor liabilities, net of current portion 
Other self-insured liabilities, net of current portion 
Estimated malpractice liabilities 
Other long-term liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions: 

Catholic Health Services of Long Island 
Noncontrolling interests 

Total net assets without donor restrictions 
Net assets with donor restrictions 

Total net assets 

Total liabilities and net assets 

December 31 
2018 

$ 35,833 
226,048 
176,081 
31,804 
54,883 
39,579 

564,228 

398,504 
29,774 

111,106 
309,184 

52,007 
1,464,803 

1,385,901 
1,770 

1,387,671 
63,992 

1,451,663 

$ 2,916,466 



BFA Attachment A
(cont'd) CON 191308

Catholic Health Services of Long Island 

Consolidated Statements of Operations 
(In Thousands) 

Revenues, gains, and other support: 
Net patient services revenue 
Provision for bad debts, net 
Net patient services revenue, less provision for bad debts 
Investment income, net 
Contributions, net 
Other revenue 
Net assets released from restrictions used for operations 

Total revenues, gains, and other support 

Expenses: 
Salaries 
Employee benefits 
Supplies and other expenses 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Operating income 
Nonoperating gains (losses): 

Net unrealized (losses) gains on investments 
(Deficiency) excess ofrevenues, gains, and other 

support over expenses before noncontrolling interests 
Income attributable to noncontrolling interests 

(Deficiency) excess of revenues, gains, and other 
support over expenses 

Other changes in net assets without donor restrictions: 
Postretirement benefit plan changes other than net 

periodic benefit cost 
Net assets released from restrictions for purchases 

of property, plant, and equipment 
Grant income for purchases of property, plant, and equipment 

Increase in net assets without donor restrictions 

Year Ended December 31 
2018 

$ 2,597,570 

$ 

2,597,570 
60,351 

5,070 
162,238 

1,770 
2,826,999 

1,399,451 
433,567 
735,375 

50,333 
107,634 

18,902 
2,745,262 

81,737 

(101,418) 

(19,681) 
(1,405) 

(21,086) 

11,996 

1,992 
8,965 
1,867 
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CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Consolidated Statements of Operations 

October 31, 2019 

( In thousands) 

Month ended October 31 Ten months ended October 31 

2019 2018 2019 2018 

Actual Bud11et Vatiances Actual Actual Bud11et Vaiiances Actual 

Unrestticted revenues, gains, and other support: 
s 223,606 s 223,268 $ 338 $ 210,884 Net patient service revenue $ 2,115,670 $ 2,139,049 s (23,379) s 2,025,569 

(3,137) (2,859) (278) (2,679) Provision for bad debts, net (30,603) (27,325) (3,278) (27,651) 
220,469 220,409 60 208,205 Net patient service revenue less provision for bad debts 2,085,067 2,111,724 (26,657) 1,997,918 

I 1,998 13,252 (I ,254) 13,349 Other Revenue 125,851 133,440 (7,589) 126,434 
251 380 (129) 170 Unrestticted contributions 2,130 3,579 (1,449) 3,532 
172 90 82 71 Net assets released from rest1ictions used for operations 2,326 909 1,417 1,242 

232,890 234,131 (1,241) 221,795 Total revenues, gains, and other support 2,215,374 2,249,652 (34,278) 2,129,126 

Expenses: 
99,901 101,886 1,985 96,843 Sala1ies 971,053 992,980 21,927 945,139 
33,295 34,519 1,224 34,128 Employee benefits 348,006 348,878 872 324,476 
65,962 64,027 (1,935) 61,519 Supplies and other expenses 614,292 611,101 (3,191) 582,366 

3,479 4,250 771 3,683 Insurance 38,754 42,520 3,766 39,299 
9,168 8,995 (173) 8,835 Depreciation and amo1tization 91,803 89,961 (1,842) 85,125 
1,397 1,560 163 1,570 Interest 14,991 15,608 617 15,793 

213,202 215,237 2,035 206,578 Total expenses 2,078,899 2,101,048 22,149 1,992,198 

Operating inco1he (prior to consolidated 
I 9,688 18,894 794 15,217 pe1fonnance of affiliated PC's) 136,475 148,604 (12,129) 136,928 

(11,299) (10,856) (443) (13,789) Net effect of consolidation of affiliated PC's (129,278) (118,181) (11,097) (129,272) 
8,389 8,038 351 1,428 Net operating income 7,197 30,423 (23,226) 7,656 

Nonoperating gains (losses): 

27,417 1,582 25,835 1,159 Investment income 69,362 15,795 53,567 19,198 
(14,474) 10 (14,484) (44,696) Change in unrealized gains on trading investments, net 66,059 92 65,967 (32,768) 

(457) (457) Other nonoperating losses (2,677) (2,677) 

(232) (123) (109) (65) Income attiibutable to noncontrolling interests (1,860) (1,202) (658) (IJ55) 

Excess ( deficiency) of revenues, gains, and other 
20,643 9,507 11,136 (42,174) suppmt over expenses 138,081 45,108 92,973 (7,069) 

Other changes in unrestricted net assets: 
Postretirement benefit plan changes other than 

net pe1iodic benefit cost 
Net assets released from resttictions for purchase of prope1ty 

54 35 19 4 and equipment 619 346 273 669 
805 659 146 5,887 Grant income for purchases of prope1ty and equipment 5,020 6,602 (1,582) 6,181 

s 21,502 $ 10,201 $ 11,301 $ (36,283) Increase (decrease) in unrestricted net assets $ 143,720 $ 52,056 $ 91,664 s (219) 
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Asst~ts 
Currer.t assets· 

Ca.;;h and cash equivalents 
investmer1ts 
Assets limited or rest.J. icted as to use 
Patient 2cc0D.nts receiyable, net 
Contributions rec.eivablt, ni:-t 
Oth~r n.::c~ivable.$ 
lnvecti.1ries 
PH':J;ti,id expt~n::;es flnd other 
Due fram related parties 

Total ct1rrent Msets 

Assets !imittd or :-estricted ?..S to use: 

Bozn:i desi!!,n.ated and other 
Donor~restricted funds 
Ft.rnded depreciation 
Tmstee held and orher agreements 
C:iptive assets 

Total assets limited or restricted as to use 

Less asse-:ts fimit!':d or reRtnct.ed as: to use 
,1nd required for curn:-nt Ji;~billties 

Total assets JJmited nr f:!:!tricted 
as to use. nrf 

Du~ from related par1ies, net c,f 
current portion 

Contributions receivzible, net of 
cur.-cnt portion 

Other iriYe.stments, at cost 
Other assets, net 
insurance claims n:cei\ able 
Property, plant, and ecr,,tipmer.t net · 
Total assets 

Catholic Health Services of Long Island 

Good 
Samaritan 
Hospital 

St. Francis 
Hospital 

Mercy 
Medical 
Center 

14,369 $ 31.443 $ 2,294 $ 
i9,67', 340.422 

1,657 975 
&2,075 l i !,040 26,%4 

[ l:! 

7,502 
7.2(;() 

7.405 
203.035 

35.906 
S,373 
9.550 

12.0-iS 

62,81-1 

62,8'74 

9,c;z,, 
12,342 
8,207 

44.931 
559,668 

5,899 
2,717 

317,645 
6,57] 

332,832 

J,657 

30,599 34.159 

229 

773 13,843 
lD ! ,(]45 60,034 
195,821 
59JS76 !; :,2 

2,879 
;:;,J(7 
2,595 
s.284 

804 
2.396 

4,9\l 

8.11 I 

975 

7,136 

E,047 

s 

Consolidating Balance Sheet 
(In Thousands) 

St. Charles 
Hospital 

3,289 
575 

28,322 

975 
4 036 
l ,843 
3,0lS 

42,063 

3,087 

71 l 

3,798 

3JS8 

8,788 

11:; 
32,143 
54,J69 

December 31, 2018 

St. Catherine 
Medical 

Center & 
Subsidiaries 

7,142 S 

33,568 

944 
4,055 
2,635 
2,603 

S0,9.52 

i,366 
5,072 

33,942 

40,380 

40.380 

4,0l9 

31 
30,290 
sn.H, 

Subtotal 

58,537 
420,676 

2,532 
28! ,G69 

117 
18,457 
3 i, 102 
22.545 
66-24 i 

90i.976 

42,609 
14,939 

332,267 
58,180 

447,995 

2,632 

445,363 

8S,6i2 

2
.,, 
)· i 

i4,76i) 

281,172 
!(!J,902 

Consolidating 
and 

Eliminating 
Entries 

$ 

\45,920) 
(45,910) 

Obligated 
Group Subtotal 

$ 58,537 
420.676 

2,632 
281,669 

117 
18,457 
3],102 
22,545 
20,321 

856,056 

42,609 
14,939 

332,267 
58,180 

447,995 

2,632 

445.363 

81,53 i 

237 

14,760 
281.172 
70.19)2 

$ 

14 l)S: , :00,5J 1 $ /50,00 ! l S 2 . .'·S.'· l S 

St. Joseph 
Hospital 

4 556 

13,29!~ 

56 
2,178 
1,439 

417 
21,940 

232 

177 

409 

409 

90 
14,398 
34.139 

$ 

CHSLl CHS Services 

RVC 
Insunmcc 

Comnanv, Inc, 

39,896 $ 

24.197 
32,4Q8 

196 
9,0G5 

I 05.S52 

185 

68,221 

68,406 

32,49S 

35,908 

7,886 

2,250 
12,387 

43 

i 3,844 $ 

104 

7 ,r.n;g 
40,703 
(.il,7l9 

l,906 

1,9% 

l,90(, 

45, 16 ! 

16.019 
99,925 

3,378 
64JM7 

184,169 

15.816 
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Lh1bilities and net t!ssets (deficit) 
Current iiabdities· 

Current portion cflonhHe-nn debt $ 

Acct·;unts payable and accrued expenses 
.Accrued sa!arie~. re.lated withholding.;, 

and benefit~ 
Current portion of other seit:insmed 

liabilities 
Currnnt portion of t'Stimatt:d 

third~party pnyor liabilities 

Other liabilities 
Total ci.ment liabil;tit:':': 

Longttterm debt. n~t of ca:rent 
Estim:Jtcd third~party payo: 

net of cm-rent portion 
Other se!f~rnsured liabilities. 

net of current portion 
Estimated malpractice liabilities 
Other 

parties. 
nd. of current punion 

Tota! k1bilities 

:Jet assets ( deficit): 
\'et assets without donor restrictions: 

Attribotable to CHS 
Attributnb!e to noncontrollii~g 

mterests 
Tota: net a~scts wilhou~ donor restri::~ions 

Net nssets vnth dnr;or rt!stdctbns 
Capital stock and pa!d~m cap:ta! 

Total net assets ( cli3icit) 

Tntal h?.biiiti~s and m::t assets (deficit) 

Good 
Samaritan 

Hospital 

1,293 $ 
52,744 
~.i;:_;1,q 

8.930 

18, JS I 

22.555 

l 3S 807 

65,028 

6,369 

35,879 
lOi ,6Gt 

7,940 

36 J .690 

225,369 

126,972 

5,7]4 

St Francis 
Hospital 

5,640 
61,677 
62,784 

l:5)iOG 

7,728 

160,376 

I 5<,,667 

651! 

18,935 
57!816 
12.649 

4 J 0,954 

851,861 

2,717 

854,578 

Catholic Health Services of Long Island 

Consolidating Balance Sheet ( continued) 
(In Thousands) 

December 31, 2018 

St. Catherine Consolidating 
'.\Jerry :1-ledical and 

'-'ledical St. Charles Center & Eliminating Obligated Group 
Center 

2J2E S 
10,832 
8,785 

2,938 

6,570 

18.576 

929 

11.519 
GLlSO 

500 

21.235 
193,519 

29,306 

:9,306 

2,.396 

31,702 

Hospital 

4,045 $ 

14,568 
i 6,562. 

3,444 

6,286 

20-156 

65.(J{j l 

2,055 

l l,948 
3Ll38 

857 

8.752 
168,362 

(30,075) 

3,095 

(26,980) 

Subsidiaries 

8.492 $ 

17,855 
17.890 

4,658 

17,213 

49.390 

13,247 

17,550 
31,717 

882 

lS,631 
203,327 

J ,8 l3 

l.8 l3 

1,371 

3,184 

1Il0,5 J 1 $ 

Subtotal 

2 l,598 S 
163,676 
i4i,075 

26,761 

52,645 

86,228 

491,98.' 

359,993 

29, i 1 i 

95.83 i 
289.488 

22,828 

48,618 
1,337,852 

1,078,274 

1,603 
i,079,877 

15,293 

l,1)95,170 

Entries 

- s 

(46,458) 

(8,822) 
(55,280) 

5,279 

5,279 

5,279 

Subtotal 

21-598 $ 

163.676 
141,075 

26,7(;1 

52,645 

39,770 

445,525 

359.993 

29,111 

95,831 
289,488 
22.828 

39,796 
l,282,572 

I,083,553 

l ,085, J 56 

i 5,293 

UOIJ,449 

St. Joseph 
Hospira I 

950 $ 

8..50:5 
5,068 

305 

2,120 

7,087 

24,035 

10,529 

663 

2,630 
18,264 

177 

11,iOO 
67,998 

2,746 

2,746 

232 

2,978 

RVC 
Insurance 

CHSLI CHS Services Companv, Inc. 

I 1,34 I $ 
!2.94-t 
2,958 

13,430 
:6,256 

11,249 

23,532 

76.580 
188,290 

(24,i49) 

J 85 

J f.4,325 $ 

- s 
35.3 l 2 
!3. i.31 

l.-Hi9 

4.2i7 

98,49'.\ 

93.493 

25,889 

i 58,249 

39,486 

--1 l ,736 
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Reve.n.;;es, ~air:::, i,~d i:.;ti'>r.i soppott· 
Ket ;1-.11!::al J;ervi~.ei ~r.v,:n;;~ 

Co::tdwt!or:s,r.f.t 
C=thtt rt-..,en;..''c: 

Employee benefit$ 
StJpp!i~$ -.nd v?her e:,,;pense~ 
111S:1Jrn.1r.e 
Depr!;ci:.i.tton and amort.2.aticn 
Tr,ie;r~::;t 
CHS .Ser-,:1ces, ]rn: 
CHS ;;;gpcnik t:if'Viv:- ;.;!1ai::allo~ 

T,:;tnl t;iq:ien~e~ 

NQncp~;eting iP•inf {iosse,;:): 
N~1 urireali:a:d (lonei) g1;1in:; \):'I invc.~trt:tnt,:: 

Exc!:.'£S (dr.fir.ieocy} cf ri::ve,ue_ .~tins, Md <:6i~r 
supr;.:,rt over ex.pen~l!!l"S: before noneorr!ro:ling hti:orem~ 
lnco-m: a."ri1:rnt~ble !o :ir,ncc,tr:)lfing intf;rests 

Exct% (dtDoency) cf :vyenue. gfu:15, r1rid oth~r 
rnr,port ov.:r exptn'>it} 

Othe: r.h::..nge~ ir; r:~t ;,.;!;sel-s t0tho;;r dono, restridlons 
}\:i~rttirernent bmer:t plf...:"'i (:h~11ges nth:::1 tlwr, n~~t 

f:"t'riodtc bem::fit cost 
Nl;!t as!iets reiefise<l from restri;;:fo:ms: for purr.hase!i of 

propefty, plant. and tnrnpment 
Gr;u;! income for putcha.ses: of pmperty. plan!. 

,md equipment 
Tnir:sft-r {ITT) frt'=1:\ Cathcl;c Health Services ct· Long {:t,:land 
Tn1r.!f~; {ioj fn_,r:1 CH$ S<::rv1c'!!s. Irie 
Trn.nifer~ {to} frnrr: re!,:ted pa.iii<!::; 

(pcrease (f.for.r~~a.~e) ir. r:1:t 2,~se1,;; '>'lithotl ~bnor reW~d'r;:t'i 

Good 
Sl'lml'lrihm 
Hu!ipH:.! 

!_ . .5.7,f...t. 
Ui! 

J:!,6!2 
10-481 
207Ji85 

l6,S93 
::.i,71-S 

,ff~ 
"·~,747 

l{ ri,10 

4,36'.1 

'2,009) 
(!I,;,'; 

1}f 

St, Fnmcis 
Hosuita! 

67.7(d 
Jg 

438,117 
99,539 

279,4!5 
15,949 
29,66! 

-4,074 
52.798 

5J77 

97,780 

J4.742 

34,742 

58 

\2,09') 
: ,:•~·· 

Catholic Health Services of Long Island 

Consolidating Statement of Operations 
(In Thousands) 

Year Ended December 31, 2018 

Mercy 
Medfrnl Center 

:;S,690 
2l& 
!04 

98,994 
33,90] 
64,989 

9,804 
9,356 
l,28i 

Zl,933 

(9,591 ,1 

l 102) 

(9,693) 

l,343 

!:25 

3,~25 
{4,04iJ 

(3~]1 

r,1).n1 

St.Ch!lr1es 
Hospitiil 

215.50 
6, 

197 
7 )gj 

!46 
2.B,555 

95,458 
29.778 
7!.625 
4,69! 
'}_1-l,i 

l,.%2 

1351 

(2,241) 

9.r7 

15 
2.2,292 
:5,::-02~ 

{:.! 5~4) 

St, Catherine 
Medkl\i 

Center& 
Subs!d;anes 

154,5~J 
910 

29 
i5 344 

23 
270,877 

117,593 
4H37 
66.997 
S,924 
7,1 l! 
J,2S9 

10.550 
;, I)".° 

2.2% 

2.29fi 

49 
20,ZO) 
(4,711] 

1SllJ 

Subtotal 

2,1 l :,414 
4,3,; j!) 

756 
l6l,2S& 

34& 
2,516,945 

i,078,TlJ. 
109,53& 
690,9! i 

~d,26l 
77.,111 
IC,609 

167,154 

1C.902 
r!JJSl 

i!,9% 

46,6!7 
;J•5",l 
tiG,MH 
2~ 

Consolidating 
and 

Eliminating 
Entries 

(i \3.J 14) 

11()3,5,12) 

19,"SJ) 

(9,":82) 

;:::. ., .. 

Obligated 
Group 

Subtol•l 

Z.3) l.434 

a7,9·;4 
348 

) ,G78,?74 
309,53~ 
587,]79 

53,26[ 
77)71 
i0,609 

167.!6• 
Z5,,i..t>$ 

2Ll2G 
U)Jt~ 

15 i 

90 
46,617 

(38}7}) 
12.n,&-.1 1 

St. Jo,.ph 
Hospital 

117 !3() 
56 
Z.1 

S>fJ~ 
!3 

50,71& 
20.441 
38,4:'4 

]7?. 
10,; 19 

(! [.576) 

.59 
1:,.623 
(1,734) 

)-9:i 
L%J 5 

C.f!SU 

3,139 

50.8:',6 
210 

~4.255 

l S,552' 
5,643 

19,3~9 
l7 

6,281 

266 

266 

!')1,9<7) 
!'1,220 

RVC 
Ins-urrrnce 

CHS Services Comp21m·, inc. 

Q8,!0'.:'. 
32.357 
~0,53) 

296 
W,%7 

!53 

5,i11 
(i2,?.?.0) 
4[))2:i 

2,1T! 

I 226 
t8:?~7 
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Good Merq 
Samaritan St Francis Medical St Charles 

Assets Hospital Hose1tal Center Hoseital 
Current assets· 

Cash and cash eqmvalents 18,064 37323 724 L736 
Investments 56,462 420,800 270 
Assets limited or restricted as to use 675 
Patient accounts receivable. net 94,191 111,573 28,091 22,816 
Contnbut1ons receivable, net 233 
Other receivables, net 3,445 7,443 1,239 1,656 
Inventones 7,434 13,326 3,165 4,035 
Prepaid expenses and other 7,924 9,098 2,523 1,781 
Due from related parties 18,008 52,026 13,059 747 
Due from affiliates 

Total current assets 205,761 651,589 49,476 33,041 

Assets limited or restricted as to use: 
Board designated and other 38,610 6,695 948 
Restncted funds 6,461 3,152 2,631 3,409 
Funded deprec1at1on 9,550 301,389 
Trustee held and other agreements 13,928 6,161 126 906 
Bond indenture agreements 34 4,448 
Regulated assets 

Total assets hm1ted or restricted as to use 68,549 317,431 8,153 4,315 
Less assets limited or restricted as to use 

and req·uired for current liabilities (675) 
68,549 317,431 7,478 4,315 

Due from related parties, net of current portion 4,341 672 
Due from affiliates, net of current portmn 799 
Contributions receivable, net of current portion 53 8 
Long-term investments. net of current portion 58 
Other investments, at cost 368 
Other assets, net 542 14,250 114 
Insurance claims receivable. net 101,045 60,034 57,660 32,143 
Property and equipment net 202,294 258,310 107,323 54,230 

Total assets 582,643 1,303,085 221,937 124,219 

Catholic Health Services of Long Island 

Consolidating Schedule - Balance Sheet 

October 31, 2019 
(In thousands) 

St Cathenne Consolidatin 
Medical g and Obligated 

Center& eltm1natmg Group sub-
Affiliaties entnes total 

4344 62,191 
477,532 

675 
28,925 285,596 

1 234 
900 14,683 

4,052 32,012 
2,776 24,102 
1,356 (62,931) 22,265 

42,354 (62,931) 919,290 

46,253 
1,484 17,137 
5,376 316,315 

698 21,819 
34,227 38,709 

41,785 440,233 

(675) 
41,785 439,558 

(4,081) 932 
799 

61 

58 

368 
15 14,921 

30,290 281,172 
82,206 704,363 

196,650 (67,012) 2,361,522 

St Joseph 
Hospital 

U93 

12,429 

32 
2,191 
1,471 

738 

18,254 

325 

215 

540 

540 

90 
14,398 

32,889 
66,171 

RVC 
Insurance St Francis 

CHS Company Hospital St Francis 
CHSU Services lnc Foundation R&E Core 

32,055 48,451 18,124 2,980 4,096 
15,406 120,696 116,478 

191 (65) 

2,174 
374 1,108 

342 7,582 447 76 
10,903 42,208 39,969 804 

248 
58,706 99,054 179,236 121,708 5,943 

18,826 
325 46,584 

26,149 2,215 

26,474 2,215 65,410 

26,474 2,215 65,410 

18,315 28,381 

7,315 

2,250 

12,627 

15,816 
35 73,799 6,297 

118,407 203,449 195,052 194,433 12,240 
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Good Mercy 

Samaritan St. Francis Medical St Charles 
Liabilities and "iet Assets Hospital Hospital Center Hospital 

Current liabilities: 
Short-term debt 

Current portion of long-tenn debt 1,135 6,053 2,218 4,477 
Accounts payable and accrued expenses 43,885 52,965 14,732 13,162 
Accrued salaries, related w1thholdrngs, & benefits 40,550 68,310 11,601 14,444 
Current portion of other self msured hab1ht1es 8,360 8,259 3,059 3,600 
Current portion of estimated third-party 

payor and other liab1ltt1es. net 15,532 12,857 6,486 6,394 
Current portion of est malpract1ce hab1ht1es 

Due to related parties 28,232 4,493 29,523 18,109 
Due to Affiliates 

Tota! current liabil1t1es 137,694 152,937 67,619 60,186 
Long-tern, debt, net of current portion 5,257 83,727 23,284 27,078 
Est. third-party payor and other hab1ht1es, net of 

current portion 5,872 6,511 929 1,893 
Other self-insured liabilities, net of current portion 35,879 18,935 11.519 11,948 
Est malpractice liabilities, net of current portion 108,478 58,407 61,612 31,309 
Other long-term lrnbil1t,es 9,560 13,906 519 1,052 
Due to related parties, net of current portion 21,235 12,665 

Total l1ab1ht1es 302,740 334,423 186,717 146,131 

Net assets (deficit): 
Unrestricted 271,129 965,510 32,589 (25,329) 
Temporarily restncted 6,746 3,152 2,631 2,641 
Permanently restncted 776 
Capital stock and paid in capital 2,028 

Total net assets (deficit) 279,903 968,662 35,220 (21,912) 
Total liabilities and net assets ( deficit) 582,643 1,303,085 221,937 124,219 

Catholic Health Services of Long Island 

Consolidating Schedule - Balance Sheet 
October 31, 2019 
(ln thousands) 

St 
Catherine Consolidating 
Medical and Obligated 

Center & el1m1nating Group sub-
Affihaties entries total 

9,399 23,282 
13,254 137,998 
14,732 149,637 
4,345 27,623 

5,836 47,105 

21,772 (62,930) 39,199 

69,338 (62,930) 424,844 
40,032 179,378 

13,247 28,452 
17,550 95,831 
31,938 291,744 

1,091 26,128 
18,644 (8,822) 43,722 

191,840 (71,752) 1,090,099 

3,324 4,740 1,251,963 
1,486 16,656 

776 
2,028 

4,810 4,740 1,271,423 
196,650 (67,012) 2,361,522 

St Joseph 
Hospital 

950 
6,462 
6,581 

493 

1,928 

7,293 

23,707 
9,738 

663 
2,630 

18,500 
215 

11,700 
67,153 

(1,307) 
325 

(982) 
66,171 

R\'C 

insurance St Francis 
CHS Company Hospltal St. Francis 

CHSLI Services Inc Foundation R&E Corp 

12,257 
6,147 25,778 956 351 1,594 
3,265 15,792 

1,439 

7,032 44,91 l 48 968 13 

148 
28,701 87,920 1,004 1.467 1,607 

155,852 

8,124 
129,128 

26,434 4,224 
1,903 

212,890 92,144 138,256 1,467 1,607 

(94,808) 111,305 54,546 136,894 10,633 
325 52,946 

3,126 
2,250 

(94,483) 111,305 56,796 192,966 10,633 
118,407 203,449 195,052 194,433 12,240 
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Good Mercy 
Samantan St Francis Medical 
Hospital Hospital Center 

L'nrestncted revenues, gams, and other support 

Net patient service revenue $ 591.899 • 670.160 I 95,283 

Prons1on for bad debts (9,064) (5,886) (6,915) 

Net patient service revenue less provs1on for bad debts 582,835 664.274 188.368 
Other revenue 14,815 7,622 9,199 

lJnrestncted Contnbuuons 73 4 61 

Net assets released from restnctlons used for operations 66 II 45 

Total revenues, gams, and other support 597,789 671,911 197,673 

Expenses 

Salanes 215,229 216,501 84,509 

Employee benefits 79,499 63,206 29,704 

Supplies and other expenses 160,830 192,292 45,948 

Insurance 13,877 7,198 8,294 

Reserve on amounts due from related parties 

Depreciation and amort1zat1on 21,805 22.320 7,983 

Interest 321 3,235 1,214 

Fmance and technology services 49,045 55,148 19,856 

CHS corporate office allocation 6,577 7,489 2,444 

Total expenses 547,183 567,389 199,952 

Operatmg mcome (loss} (pnor to consolidated 

performance of afftltated PC's) 50,606 104,522 (2,279) 

Net effect of consoltdation of affiliated PC's (36,528) (52,410) (9,388) 

Net operatmg income (loss) 14,078 52,112 (11,667) 

Nonoperatmg gains (losses) 

Investment Income (loss) 15,128 41,460 202 

Change m unrealized gams on 

tradmg mvestrnents, net (469) 45,195 98 

Other nonoperatmg gams (losses) (310) (177) (264) 

Income Attributable to Noncontrolhng Interest (1,873) 

Excess ( deficiency) of revenues, gams, & other 

support over expenses 26,554 138.590 (11,631) 

Other changes m unrestncted net assets 

Postrettrement benefit plan changes other than 

net penod1c benefit cost 

Net assets released from restnct,on for purchase 

of property and eqmpment 29 

Grant mcome for purchases of PPE 53 

Transfers from (to) related parties (13,898) (55,981) 6,066 

Increase (decrease) m unrestricted net assets $ 12,656 82,691 (5,562) 

Catholic Health Sen-ices of Long Island 

Consolidating Schedule - Statement of Operations 
For the Ten months ended October 31. 2019 (actual) 

( In thousands) 

St Cathenne 
\1ed,cal Consol1datmg Obligated 

St Charles Center& and eliminating Group sub- St Joseph 
Hospital Affil1at1es entries total Hospital 

188.354 219,826 1.865,522 104.475 

(3,265) (2,839) (27,969) (1,611) 

185,089 216,987 1,837,553 102,864 

3,636 3.139 (6,926) 31.485 327 

93 14 245 

154 15 291 I 3 

188,972 220, I 55 (6,926) 1,869,574 103,205 

78,933 98,569 693,741 42,917 

29,284 38,600 240,293 16,922 

39,687 49,480 (6,926) 481,311 31,509 

4,405 4,769 38,543 3,203 

5,820 6,518 64,446 3,299 

1,216 2,418 8,404 324 

21,543 19,279 164,871 10,125 

2,417 2,569 21,496 1,174 

183,305 222,202 (6,926) 1,713,105 109,473 

5,667 (2,047) 156,469 (6,268) 

(19,608) (7,840) (125,774) (3,504) 

(13,941) (9,887) 30,695 (9,772) 

143 726 57,659 38 

58 406 45,288 

(42) (243) (1,036) (96) 

(1,873) 

( 13.782) (8,998) 130,733 (9,830) 

16 48 

107 23 183 2 

10,364 10,486 (42,963) 5,775 

(3,295) 1,511 88,001 (4,053) 

RVC 
Insurance 

CHS Company 
CHSLI Services Inc 

2 

2 

23,579 178,292 24,847 

9 

23,588 178,294 24,847 

7,540 88,929 

1,855 30,940 

7,160 53,488 1,110 

14 282 19,351 

8 19,813 

5,825 

22,402 193,452 20,461 

1,186 (15,158) 4,386 

1,186 (15,158) 4,386 

2,105 2,344 

625 8,330 

(457) (1,039) 

3,459 (16,196) 15,060 

4,835 

6,292 23,173 

9,751 11,812 15,060 



Catholic Health Services of Long Island 

CHS Hospitals 

• Good Samaritan Hospital Medical Center
(Good Samaritan)

• Mercy Medical Center
(Mercy)

• St. Catherine of Siena Medical Center
(St. Catherine)

• St. Charles Hospital
(St. Charles)

• St. Francis Hospital
(St. Francis)

• St. Joseph Hospital
(St. Joseph; formerly, New Island)

CHS Organizations 

Nursing Homes 

• Good Samaritan Nursing Home
• Our Lady of Consolation Geriatric Care

Center (Consolation)

• St. Catherine of Siena Nursing Home

Insurance 

• Good Samaritan Self Insurance Against Malpractice • RVC Insurance Company, Inc. (the Captive)

Continuing Care Entities 

• Catholic Home Care
• CHS Home Support Services
• Good Shepherd Hospice
• Maryhaven Center of Hope (Maryhaven)
• Maryhaven School Corporation

• Maryhaven Transportation Services
• MCH-Wisdom, LLC
• Riverhead Hostel Holding Corporation
• Wisdom Gardens Housing Development Fund, Inc.
• Wisdom Gardens Limited Partnership

BFA Attachment E 
CON 191308



L I l d R i P f i E PCI (S b 2 2019 D fi i i )

Long Island Region Applicants and Facilities Performing Emergency PCIs in 2018 (09/25/2019 Definition)

RNR Atfachment B 

PCI Applicants- Long lsl!and Region 

Projected E-PCls 

licant- Ma · Le end Year One Year Three 
Plainview Hospital 113 127 
John T Mather Memorial 1-fospital of Port 60 73 

St. Joseph Hospital 

Mercy Medical Center 

36 36 

*University Hospital 

*St Catherine of Siena Hospital 

Long Island Region Residents by Co·u nty: Locat-o n of E-PCI 

Se·rv-ces Received {21018, IN Re:g-on vs.iOUTSIDE of Rieg-on)1• 

Corn, 1 IN Re io rni OUTSIDE Re , io11 Total 
Nassau 3 372 346 3 718 
Suffolk 4 574 157 4 731 
Total 7 946 503 8 ,449 



Mather Hospital 
Consolidated Balance Sheets 
December 31, 2018 and 2017 

Current Assets 
Cash and cash equivalents 
Investments 

Assets 

Patient accounts receivable. net, Hospital 
Patient accounts receivable, net, Physician 
Inventory 
Estimated retroactive receivables from third parties, net 
Prepaid expenses and other current assets 

Total current assets 

Noncurrent Assets 
Assets whose use is limited 
Property and equipment, net 
Interest in net assets of 

JTM Health Facilities Foundation, Inc. 
Insurance claims receivable 
Intangible assets 
Other assets, net 

Total assets 

Current Liabilities 

Liabilities and Net Assets 

Current portion of bonds and notes payable 
Current portion of capital leases 
Line of credit 
Accounts payable 
Accrued expenses and other liabilities 
Malpractice and other insurance liabilities 
Accrued salaries, vacation, and other benefits 
Accrued pension liabilit ies 
Due to affiliate 

Total current liabilities 

Long-Term Debt 
Bonds and notes payable, net of current portion 
Capital leases. net of current portion 

Other Liabilities 
Insurance claims liability 
Malpractice and other insurance liabilities, net of current portion 
Accrued pension liabilities. net of current portion 
Other 

Total liabilities 

Net Assets 
Net assets without donor restrictions 
Net assets with donor restrictions 

Total net assets 

Total liabilities and net assets 

Successor Predecessor 
2018 2017 

$ 30,402,308 $ 15,222,018 
24,377,442 25,953,362 
41,447,750 42,345,610 

2,747,102 4,041,910 
8,849,404 8,060.446 
1,558,390 4,318,777 
3,563,877 4 .033,012 

112,946,273 103,975,135 

24,853,271 26,247,849 
101 ,696,710 86,342,578 

1,509,141 2,304,629 
26,390,299 21,257,955 
11,000,000 -

466,346 967.257 

$ 278,862,040 $ 241 ,095,403 

$ 2,631 ,971 $ 2,554,339 
2,916,790 2,936,721 
3,500,000 3,500,000 

14,903,378 26,687,430 
3,492,322 3,067,520 

835,355 3,005,712 
12,939,036 12,530,792 
7,976,896 7,794,265 
5,878,783 -

55,074,531 62,076,779 

27,458,444 29,353,543 
5,893,536 8.854,791 

26,390,299 21 ,257,955 
18,541.094 13,470,986 
61 ,489.242 49,187,357 
2,140,664 2,736,037 

196,987,810 186,937,448 

79,456,714 50,916,607 
2,417,516 3,241 ,348 

81,874,230 54,157,955 

$ 278,862,040 $ 241,095,403 



Mather t-iospi~I 
Consolidated Statements of Operations 
Years Ended December 31 , 2018 and 2017 

Operating Revenues 
Net patient service revenue. Hospital 
Net patient service revenue, Physician 
Other revenue 

Total operating revenues 

Operating Expenses 
Salaries 
Employee benefits 
Supplies and other expenses 
Depreciation and amortization 
Interest 

Total operating expenses 

Income (loss) from operations 

Nonoperating Activities 
Investment income, net 
Contributions, bequests, and grants 
Change in fair value of interest rate swap agreement 
Net periodic pension credit 
Other 

Net nonoperating activities 

Excess of revenues and gains over expenses 

Change in Net Unrealized (Losses) Gains on 
Investments on Other-Than-Trading Securities 

Change in Fair Value of Interest Rate Swap Agreement 

Net Assets Released from Restrictions for 
Capital Asset Acquisitions 

Pension-Related Changes Other than 
Net Periodic Pension Credit 

Reserve for Advances to Affiliates 

Transfer from Affiliates 

Northwell Business Acquisition (See Note 1) 

Change in net assets without donor restrictions 

Successor Predecessor 
2018 2017 

$ 316,941,814 $ 321 ,250,730 
35,710,065 37.359,173 
23,587,244 7,578,703 

376,239,123 366,188,606 

177,592,219 172,212,441 
45,531 ,755 47,500,156 

132,351,061 130,041,703 
14,657,933 15,688,980 

1,920,181 1,817,559 

372,053,149 367,260.839 

4, 185,974 (1,072,233) 

299,371 448,304 
270,848 536,574 
433,005 363,136 

3,583,608 283,594 
67,113 36,725 

4,653,945 1,668,333 

8,839,919 596,100 

(2,380,024) 460.158 

(2,548) 49 ,299 

1,086,124 1.742,909 

(21 ,906,142) (2,581,226) 

. (2 .920,575) 

18,000,000 98,064 

24,902,778 . 

$ 28,540,107 $ (2,555,271) 



Mather Hospital 
Northwell Health 

Balance Sheet 

Audited 
OCTOBER 31, SEPTEMBER 30, DECEMBER 31, 

2019 2019 2018 
ASSETS 

Current Assets: 
Cash and cash equivalents $ . 18,343,411 $ 21,001,781 $ 30,402,308 
Investments 26,899,608 26,686,072 24,377,442 

Accounts receivable, net of allowance for uncollectibles 

of $16,191,000, $15,987,000 & $14,294,000 48,473,822 47,065,797 44,194,852 
Inventories 8,721,902 8,625,284 8,849,404 
Prepaid expenses and other current assets 7,659,302 8,883,617 5,122,267 

Total current assets $ 110,098,045 112,262,551 112,946,273 

Assets whose use is limited or 

restricted, net of current portion 27,628,915 27,503,552 24,853,271 

Property, plant and equipment, net 98,847,031 98,130,791 101,696,709 

Interest in net assets of JTMHFF Inc 1,474,578 1,474,578 1,509,141 

Insurance claims receivable 26,390,299 26,390,299 26,390,299 

Other long term assets 11,430,442 11 1382,490 111466,346 

TOTAL ASSETS $ 275,869,310 $ 277,144,261 $ 278,862,039 

LIABILITIES and NET ASSETS 

Current Liabilities: 

Current portion of long-tenn debt $ 5,380,300 $ 5,363,346 $ 5,548,761 
Line of credit 750,000 750,000 3,500,000 
Accounts payable 11,473,319 11,659,777 14,903,378 
Accrued expenses 5,271,631 3,494,371 4,327,677 
Due to Affiliate 10,448,1 31 12,305,611 5,878,784 
Accrued salaries, vacation and ~ick pay 11,700,366 15,808,461 12,939,036 
Current portion of pension liability 6,663,014 5,983,562 7,976,896 

Total current liabilities $ 51,686,761 55,365,128 55,074,532 

Long-term debt and other liabilities: 

Bonds payable, net of current portion 25,120,000 25,345,000 27,310,000 

Capital leases, net of current portion 3,419,664 3,807,583 5,893,536 
Notes payable, net of current portion 101,253 103,647 148,444 
Deferred compensation 659,603 653,984 607,554 
Self Insured workmen's compensation liability 13,790,838 13,967,430 14,613,916 

Accrued liabilities-Phase I & II Interest Rate Swap 1,225,470 1,233,227 435,990 
Estimated malpractice liability 32,511,540 30,120,200 30,317,477 
Pension & medical retirees liability, net of current portion 60,236,172 61,176,287 61,489,242 
Other long term liabilities 833,333 837,500 1,097,120 

Total liabilities $ 189,584,634 192,609,986 196,987,811 

Net Assets: 

Unrestricted 83,845,403 82,095,002 79,456,712 

Temporarily restricted 2,415,941 2,415,941 2,394,184 

Permanently restricted 23,332 23,332 23,332 

Total net assets $ 86,284,676 84,534,275 81,874,228 

TOTAL LIABILITIES and NET ASSETS $ ___ 275,869,310 $ 277,144,261 $ 278,862,039 



Mather Hospital 
Northwell Health 

Statement of Revenue and Expenses 
For the Month Ended October 31 , 2019 

FINANCIAL FINANCIAL ACTUAL ACTUAL 
PLAN ACTUAL ACTUAL PLAN YEAR TO DATE YEAR TO DATE 

OCT 2019 OCT 2019 OCT 2018 YEAR TO DATE OCT 2019 OCT 2018 - - -- -
s 32,211 .620 $ 31,530,181 $ 29,360,182 NET PATIENT SERVICE REVENUE $ 310,827,785 $ 299,790,605 $289,350,710 

506.:..!J§_ 358.264 4,219,631 Provision for Bad Dt,bt _ _ 4,863,646 --~ .535.934 7,947,514 
NET PATIENT SERVICE REVENUE 

31,705.504 31,171,917 25,140,551 LESS PROVISION FOR BAD DEBTS 305,964, 139 295,254,671 281,403,196 

361 .142 332,520 14,598,929 Other Operaiing Revenue (page 11) 3,916,849 6,693,458 18,591 .794 

32,066,646 31 ,504,437 39,739,480 TOTAL OPERATING REVENUE 309,880,988 301,948,129 29!:),994,9_9_0 

OPERA TING EXPENSES 

14,237,049 14,062,584 14,028.783 Salaries 137,444,678 135,170,638 135,690,603 

3.787,334 3,279,355 4,972,011 Fringe Benefits 37,817.203 34,767,010 35,596,732 

11,601,650 11.498.095 8,627,985 Supplies and Expense 115,269,543 115,590,977 107,660,113 

1.302.895 1,201 ,045 1, 164,075 Depreciation 13,028,950 12,073,009 11 ,944,631 

131 .253 138,174 164,384 lnteres1 1,228,042 1,313, 120 1,497.495 

31.060~ 30,179,253 28,957,238 TOTAL OPERATING EXPENSES 304,788,416 298,914,754 _ 29~.3_8_9,574 

SURPLUS (DEFICIT) 
1,006,465 1,325,184 10,782,242 FROM OPERATIONS . -- 5,092,572 _ 3,033.375 ______Z.§05,416 

NON OPERA TING EXPENSES 

31,640 30,112 26,099 Coffee Shop 310,773 308,253 293,343 

38,620 16,054 25,990 Auxiliary, Thrift & Gift shops 384,581 378,493 446,360 

8.174 8.165 {1,929) Medical Arts Building 81,740 70,371 65,769 

50,357 76,738 46,879 Fund Raising 488,894 581 ,773 503,959 

(12,245} (83,002) Interest rate swap - Phase 2 670,319 (883,211) 

128,791 118,824 14,037 NON OPERATING EXPENSES 1,265,988 _ _ 2,009,209 . 426,220 

NON OPERA TING REVENUE 

2,880 3,000 19,294 Contributions & Trus, Contribution 28,800 350,982 261 ,452 

11 ,030 7,102 15,192 Investment Income-Fut Pin & Rest 143,390 604.461 244,955 

36,400 70,978 40,905 Coffee Shop Income 373,100 450,526 411,296 

38,600 30,488 41 ,045 Auxiliary. Thrift & Gift shops 332,710 259,512 314,430 

7,830 33,115 22,459 Rental Income 77,910 238,203 106,090 

50,291 76,738 31 .573 Reimbursed Fund Raising Activities 489,025 581,774 488,653 

147,031 221.421 170,468 NON OPERA TING REVENUE 1,444,935 2.485,458 __ 1,826.876 

SURPLUS (DEFICIT) OF 

1,024,705 1,427,781 10,938,673 REVENUE OVER EXPENSES 5,271,519 3,509,624 9,006,072 

327.108 (1,106,676) Unrealized gains (losses) - investments 1,851,377 (1 ,675,957) 

(4,488) 2.432 Interest rate swap - Phase 1 (1 19,1 61) 64,182 

Net assets released from restrictions 155,470 1,068,724 

Pension Related Changes (2,427.389) 

1,421 ,846 Net Periodic Pension Income (Expense) 11,000 1.421,846 

Northwell Business Acquisition 24,902,778 

INCREASE (DECREASE) IN 
:; 1 024}.~2._ $ 1,750,401 $ 11,256,275 

.. 
UNRESTRICTED NET ASSETS $ 5,27 1.519 $ 2,980,921 $ 34,?BZ.645 



Northwell Health 
Laboratories

Northwell Health, Inc.

Northwell Healthcare, Inc.

Northwell Health, Inc. 
Proposed Co-operator Table of 

Organization

Not-for-Profit
Corporation

Division

Plainview 
Hospital

Long
Island 
Jewish 
Medical 
Center

Orzac
Ctr for 

Extended 
Care & 
Rehab 

Cohen 
Children's 

Medical
Center

The 
Zucker
Hillside 
Hospital

Long 
Island 
Jewish 

Hospital

Long 
Island 
Jewish 
CHHA

Huntington
Hospital

Southside 
Hospital

Syosset
Hospital

North 
Shore 
CHHA

Northwell 
Health 
Stern 

Family
Center for  

Rehabilitation

Hospice 
Care Network

SIUH
Hospice

RegionCare, 
Inc.

Long Island 
Home

North 
Shore

LTHHCP

Long 
Island 
Jewish 
Valley 
Stream

Long 
Island
Jewish
Forest 
Hills

Glen Cove 
Hospital

Lenox Hill 
Hospital

Peconic 
Bay 

Medical 
Center

Peconic 
Bay

Skilled 
Nursing 
Facility

For Profit
Corporation

Northwell Quality and
Medical Affairs, Inc. (NQMA)*

Phelps 
Hospital

Lenox 
Health 

Greenwich 
Village

Lenox Hill 
Hospital

Long
Island 
Jewish 
Medical 
Center

Glen Cove 
Hospital

Plainview 
Hospital

Southside 
Hospital

Staten Island 
University 
Hospital

Northwell 
Health 
Stern

Family
Center for  

Rehabilitationn

Northern 
Westchester 

Hospital

North 
Shore  

University 
Hospital

Entities Delegating 
Authority to 

NQMA*

John T. 
Mather

Hospital

0 
r-------------



BFA Attachment A
CON 192161

UNIVERSITY HOSPITAL OF THE STATE UNIVERSITY OF · 
NEW YORK UPSTATE MEDICAL UNIVERSITY 

Balance Sheets 

December 31, 2018 and 2017 

(in thousands of dollars) 

Assets and Deferred Outflows ofResources 2018 2017 
Current assets: 

Cash and cash held by the State $ 161,514 $ 135,772 
Patient accounts receivable, net of allowance for doubtful accounts 

of approximately $171,200 and $168,500, respectively 111,925 91,246 
Estimated disproportionate share receivable 66,029 80,783 
Due from third-party payors 5,502 2,798 
Other receivables, net 24,745 23,707 
Due from State of New York 16,947 
Due from State of New York - professional liability 4,450 4,000 
Inventories 13,097 9,861 
Prepaid expenses and other 4,932 4,310 

Total current assets 409,141 352,477 

Assets whose use is limited: 
Internally designated 4,209 32,092 
Limited use assets 994 23,999 

Estimated disproportionate share receivable, net of current portion 23,296 366 
Other long-term receivables and other assets, net 10,268 16,685 
Due from State of New York- professional liability, net of current portion 128,941 118,756 
Capital assets, net 414 763 409,640 

Total assets 991,612 954,015 

Deferred outflows of resources 74488 912732 

Total assets and deferred outflows of resources $ I 20662IOO $ 120452747 

Liabilities, Deferred Inflows of Resources and Net Position 

Current liabilities: 
Current maturities of long-term debt and capital lease obligations 21,364 27,181 
Accounts payable and accrued expenses 83,733 82,859 
Accrued salaries and wages 30,201 27,769 
Accrued employee benefits 43,111 41,105 

· Accrued interest 4,855 4,526 
Due to State of New York - professional liability 4,450 4,000 

· Due to third-party payors 41,464 46,444 
Due to State of New York 15,165 6 273 

Total current liabilities 244,343 240,157 

Long-term obligations, net of current maturities: 
Due to State of New York - professional liability 128,941 118,756 
Net pension liability 33,934 99,968 
Due to State of New York 5,616 9,471 
Accrued employee benefits 29,054 23,249 
Capital lease obligations 25,500 42,881 
Long-term debt 2912914 2791964 

Total liabilities 759,302 814,446 

Deferred inflows of resources 87 339 42474 

Total liabilities and deferred inflows of resources 846 641 8562920 

Net position: 
Net investment in capital assets 82,735 113,360 
Umestricted 1362724 75,467 

Total net position 2191459 188z827 

Commitments and contingencies {notes 5 and 6) 

Total liabilities, deferred inflows ofresources and net position $ 120662100 $ 120452747 



BFA Attachment A
(Cont'd) CON 192161

UNIVERSITY HOSPITAL OF THE STATE UNIVERSITY OF 
NEW YORK UPSTATE MEDICAL UNIVERSITY 

Statements of Revenues, Expenses and Changes in Net Position 

Years ended December 31, 2018 and 201 7 

(in thousands of dollars~ 
2018 2017 

Operating revenues: 
Net patient service revenue (net of provision for bad debts of 

approximately $42,000 and $68,000, respectively) $ 865,848 $ 817,295 
Disproportionate share revenue 154,991 78,339 
Other operating revenues 105,011 64,907 

Total operating revenues 1,125,850 960,541 

Operating expenses: 
Salaries and wages 392,153 364,727 
Employee benefits 162,972 169,460 
Supplies and other expenses 486,244 440,446 
Professional liability 18,925 6,615 
Depreciation and amortization 46,061 44,156 

Total operating expenses 1,106,355 1,025,404 

Operating gain (loss) 19,495 (64,863) 

Non-operating revenues (expenses): 
State of New York appropriations, net 28,609 45,823 
State of New York professional liability appropriation 18,925 6,615 
Interest expense on capital-related debt (14,557) (13,387) 
Interest income 3,747 1,731 

Total non-operating revenues, net 36,724 40,782 

Excess ( deficiency) of revenues over expenses 56,219 (24,081) 

Transfers to Upstate Medical University (7,943) (5,000) 
Net transfers to the State University of New York (34,674) (11,624) 
Capital appropriations 17,030 

Increase (decrease) in net position 30,632 (40,705) 

Net position, beginning of year 188,827 229,532 

Net position, end of year $ 219,459 $ 188,827 
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 192161
Upstate University Hospital 

Balance Sheet 
October 31, 2019 
(Dollars in thousands) 

Increase ASSETS AND DEFERRED OUTFLOWS OF RESOURCES Audited Increase 
10/31/2019 10/31/2018 (Decrease~ % Current Assets· 10/31/2019 12/31/2018 (Decrease~ % 

$ 200,765 $ 220,078 $ (19,313) (8.8)% Cash $ 200,765 $ 161,514 $ 39,251 24.3% 
116,584 101,038 15,545 15.4% Accounts Receivable, Net 116,584 111,925 4,659 4.2% 
96,889 61.234 35.6S6 58.2% Estimated Disproporationate Share Receivable 96,889 66,029 30,860 46.7% 

3,174 2,356 818 34.7% Due From Third-Party Payors 3,174 5,502 (2.328) (42.3)% 
27,645 25,177 2,468 9.8% Other Receivables 27.64S 24,745 2,900 11.7% 

4,450 4,000 450 11.3% Due From State ofNew York- Professional Liability 4,450 4,450 -0- 0.0% 
568 5,649 (5,081) (89.9)% Due From State ofNew York 568 16,947 (16,379) (96.6)% 

13,097 9,861 3,236 32.8% Inventory 13,097 13,097 (0) (0.0)% 
4,284 4,903 (619) (12.6)% Preeaids and Other Assets 4,284 4,932 (648) !13.1)% 

467,457 4:14,296 33,161 7.6% Total Current Assets 467,457 409,141 58,316 14.3% 

20,519 9,791 10,727 109.6% Other Long Term Receivables, Net 20,519 10,268 10,251 99.8% 
783 9,143 (8,359) (91.4)% Assets Whose Use Is Limited 783 5.203 (4,420) (84.9)% 
-0- -0- -0- 0.0% Une,q,ended bond proceeds -0- -0- -0- 0.0% 

12,078 4.473 7,605 170.0% Estimated Disproporationate Share Receivable, net 12,078 23,296 (11,218) (48.2)% 
128,941 118,756 10,185 8.6% Due From State ofNew York - Professional Liability 128,941 128,941 -0- 0.0% 
411.114 414.514 p.400} (0.8)% Property, Plant and ~uiet. Net 411.114 414,763 (3,649) (0.9)% 

1,040.892 990,973 49,919 5.0% Total Assets 1,040.892 991,612 49,280 5.0% 

54.437 92,953 (38,516) (41.4)% Deferred Outflows of Resources 54.437 74,488 (20,051) (26.9)% 

$ 1,095.330 $ 1,083.926 $ _1_1~~- 1.1% Total Assets and Deferred Outflows ofResources $ 1,095.330 $ 1,066,100 $ 29,230 2.7% 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET ASSETS 
Current Liabilities· 

$ 22,777 $ 24,036 $ (1,259) (5.2)% Current Debt Maturities $ 22,777 $ 21,364 $ 1,413 6.6% 

91. 188 91,832 (644) (0.7)% Accounts Payable 91.188 83,733 7,455 8.9% 
24.757 32,113 (7,356) (22.9)% Accrued Wages 24.757 30,201 (5,444) (18.0)% 

37.148 38,866 (I, 718) (4.4)% Accrued Employee Benefits 37,148 43,111 (5,963) (13.8)% 

3,304 2,396 907 37.9% Accrued Interest 3,304 4,855 (1,551) (32.0)% 

4,450 4,000 450 11.3% Estimated Professional Liability 4,450 4,'450 -0- 0.0% 

48,581 47,885 695 1.5% Due to Third Party Payors 48,581 41,464 7,117 17.2% 

5,135 4,725 410 8.7% Due to Affiliates 5,135 15,165 (10,030) (66.1)% 

237,340 245,854 (8,514) (3.5)% Total Cun·ent Liabilities 237,340 244,343 (7,003) (2.9)% 

128,941 118,756 10,185 8.6% Due to State of New York - Profess ion al Liability 128,941 128,941 -0- 0.0% 

73,999 44,625 29,373 65.8% Net Pension Liability 73,999 33,934 40,065 118.1% 
B,355 14,713 (1,358) (9.2)% Due to Affiliate 13,355 5,616 7,739 137.8% 

29,054 23,249 5,804 25.0% Accrue,d Employee Benefits 29,054 29,054 (0) (0.0)% 

35,344 29,75::'I 5,591 18.8% Capital Lease Obligations 35,344 25,500 9,844 38.6% 

286,459 ?80,801 5,658 2.0% Long-term Obliiations, Net 286,459 291,914 !5,455) (1.9)% 

804,492 757.752 46,740 6.2% Total Liabilities 804,492 759,302 45,190 6.0% 

64,091 131,343 (67,252) (51.2)% Deferred Inflow of Resources 64,091 87,339 (23,248) (26.6)% 

868,583 "889.095 (20,512) -2.3% Total liabilities and deferred inflow of resources 868,583 '846.641 21,942 2.6% 

166,129 113,472 52,(!57 46.4% Unrestricted 166.129 136,724 29,405 21.5% 
60,618 81,360 (20,742) (25.5)% Net Invested in CaeitalAssets 60,618 82,73S (22,117) !26.7)% 

226,747 194,832 31,915 16.4% Net Assets 226,747 219,459 7,288 3.3% 

$ 1,095,330 $ 1,083,926 .-!. __ 11,403 1.1% Total Liabilit_ies, Deferred Inflows and Net Assets $ 1,095,330 _ $ 1,066,100 $ 29,230 2.7% 
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Upstate University Hospital 
Statements of Revenues and Expenses 

October 31, 2019 
MON1HTO DATE I I Prior MID I I YFARTODATE I I PriorYID I 

Favorable (Dollars in thousands) Favorable 

Actual Bud~ (Unfavorable) % Actual Actual Budget (Unfavorable) % Actual 
INPATIENT REVENUE 

$ 201,715 $ 206,617 $ (4,902) (2.4)% $ 180,390 Gross Charges $ 803,388 $ 819,804 $ (16,416) (2.0)% $ 713,815 

{150,690) (153,%7) 3,277 2.1% (130,082) Contractual Allow.mcc;s (594,430) (610,902) 16,472 2.7% (513,518) 

(1,838) (2,733) 895 32.8"/c, (2,718) Reserve For Bad Debt (8,866) (10,846) 1,980 18.3% (10,938) 

49,186 49,916 
-

(73Q)_ (1.5)% 47,591 . Net Ineatient Revenue 200,091 198,055 2,036 1.0% 189,359 

OUTPATIENT REVENUE 
135,265 136,779 (1,514) (1.1)% 118,475 Gross Charges 536,014 542,704 (6,690) (1.2)% 458,409 

(105,701) (105,823) 122 0.1% (90,557) Contractual Allowances (416,369) (419,872) 3,503 0.8% (347,904) 

(3,083) (3,006) (76) (2.5)% . (2,960) Reserve For Bad Debt (12,320) (11,929) (392) (3.3)% (12,688) 

26,481 27,950 (1,469) (5.3)% 24,958 Net Outpatient Revenue 107,325 II0;904 (3,579) (3.2)% 97,817 

(2) 75,668 77,866 (2,199) (2.8)% 72,549 Net Patient Revenue 307,416 308,959 (1,543) (0.5)% 287,175 

(3) 1,603 808 795 98.5'.¾, 1,734 Pools and Retros (Pmts) 4,858 3,204 1,654 51.6% 5,990 

11,602 11,512 90 0.8% 9,451 Disproportionate Share (DSH) 46,476 46,048 427 0.9% 37,804 

-0- -0- -0- 0.0%· -0- Appropriations from State ofNew York 7,480 8,000 (520) (6.5)% -0-

(4) 8,1% 5,294 2,902 54.8% 3,155 Other Revenue - Phannacy 29,935 21,004 8,931 42.5% Il,528 

(5) 4,572 4,519 53 l.2%- 5,106 Other Revenue 18,728 17,932 7% 4.4% 22,653 

101,641 99,999. 1,642 1.6% 91,995 Total Revenue 414,891 405,147 9,744 2.4% 365,150 

OPERATING EXPENSES 
36,274 38,084 1,809 4.8% 34,081 Salaries and Wages 140,924 148,794 7,870 5.3% 134,257 

5,577 4,335 (1,243) (28.7)% 4,489 Contract labor 21,399 17,198 (4,201) (24.4)% 16,312 

15,738 15,821 83 0.5% 14,216 Fringe Benefits 60,370 61,760 1,389 2.2% 54,853 

42,879 43,273 393 0.9% 35,682 Supplies and Other 166,847 171,744 4,897 2.9% 145,564 

3,725 3,741 17 0.4% 3,858 Depreciation and Amortization 14,898 14,965 67 0.4% 15,431 

1153 1,382 229 16.5% 1,131 Interest 4,859 5,498 639 11.6% 4,603 

(6) 105,347 106,635 1,288 1.2% 93,457 Total Expenses 409,297 419,959 10,662 2.5% 371,020 

(1) (3,706) (6,636) 2,930 44.2% (1,461) OPERATING INCOME (LOSS) 5,594 (14,812) 20,406 137.8% (5,869) 
-----

- NON-OPERATING INCOME (LOSS} 
-0- -0- -0- 0.0% -0- Non-Operating Gain (Loss) -0- -0- -0- 0.0% -0-

$ (3,706) $ (6,636) $ 2,930 44.2% $ (1,461) NET INCOME (LOSS) $ 5,594 $ (14,812) $ 20,406 137.8% $ (5,869) 

33 1,744 (1,711) (98.1)% 1,038 Capital Appropriations 950 6,977 (6,027) (86.4)% 2,271 

-0- -0- -0- 0.0% -0- Transfers to SUNY and UMU -0- -0- -0- 0.00/o -0-

-0- 74 (74) (100.0)% -0- Capital Gifts and frants -0- 295 (295) (100.0)% -0-

(7) $ (3,673) $ (4,818) $ 1,145 23.8% $ (423) INCREASE (DECREASE) IN NET POSITION $ 6,544 $ (7,540) $ 14,083 186.8% __L_Q,599) 
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UNITED HEALTH SERVICES HOSPITALS, INC. 

BALANCE SHEETS 
December 31, 

ASSETS 

Current assets: 
Cash and cash equivalents 
Short-term investments 
Patient accounts receivable, net of allowances for doubtful 

accounts of approximately $15,200,000 in 2018 
and $16,900,000 in 2017 

Inventories 
Prepaid expenses and other assets 
Due from affiliate·s, net 

Total current assets 

Assets limited as to use: 
Board-designated investments: 

Collateral funds 
Other funds 

Funded depreciation 
Trustee held funds - long-term obligations 

Total assets limited as to use 

Interest in net assets of UHS Foundation, Inc. 

Long-term investments 

Property and equipment, net 

Other assets, net 

Total assets 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Current portion of long-term obligations 
Accounts payable 
Accrued other liabilities 
Accrued paid time-off benefits 
Estimated due to third-party payors. net 
Due to affiliates 

Total current liabi lities 

Long-tenn liabilities: 
Long-term obligations, net of current portion 
Accrued pension and postretirement liabilities 
Estimated due to third-party payors, net 
Other liabilities 

Total liabilities 

Commitments and contingencies (note 10) 

Net assets: 
Without donor restrictions 
With donor restrictions 

Total net assets 

Total liabilities and net assets 

2018 2017 

$ 32,876,559 $ 29,625,397 
34,421,584 34,433,081 

59,109,791 56,638,758 
12,433,598 10,286,209 
16,286,086 16,138,403 
5,883,134 4,629,729 

161,010,752 151 ,751,577 

4,507,380 4,675,748 
4,847,435 4,845,954 

69,217,618 71,842,649 
5,498,174 3,614,327 

84,070,607 84,978,678 

11,500,598 12,233,501 

1,793,584 2,104,595 

2~4.175,412 201 ,419,035 

19,049,559 6,349,540 

$ 481 ,600,512 $ 458,836,926 

$ 12,415.445 $ 11 ,820,496 
27,760,552 23,990,917 
31,881,882 30,165,970 

9,393,462 9,547,747 
9,991,912 10,287,504 
2,853,601 3,430,484 

94,296,854 89,243, 118 

66,148,488 69,411,891 
75,462,290 66,837,929 
6,928,065 7,828,065 

35,409,245 22,021 ,761 
278,244,942 255,342,764 

189,591,394 188,896,017 
13,764,176 14,598,145 

203,355.570 203,494,162 

$ 481,600,512 $ 458,836.926 



BFA Attachment A(Cont'd)
CON 192244

UNITED HEAL TH SER.VICES HOSPITALS, INC. 

STATEMENTS OF OPERATIONS ANO CHANGES IN NET A$$ETS 
For the Years Ended December 31, 

2018 2017 
Revenues, gains and other support without 

donor restrictions: 
Net patient service revenue $ 662,765,853 $ 623,982,726 
Provision for bad debts i16.506.181 ~ (14,526,706) 

Net patient service revenue, less provision for bad debts 646,259,672 609,456,020 
Other operating revenue 39,261,041 4 1,381,638 
Net assets released from restrictions used for operations 240,000 220,000 

Total revenues, gains and other support without 
donor restrictions 685,760,713 651,057.658 

Expenses: 
Salaries and wages 243,047,371 230,806,694 
Employee benefits 76,898,598 71,662,179 
Supplies, services and other 326,873,819 302,030,894 
Interest expense 3,729,074 3,379,150 
Depreciation and amortization 26,020,691 25,856,676 

Total expenses 676,569,553 633,735,593 

Income from operations 9,191,160 17.322.065 

Other revenue: 
Investment income 3,338,385 2,698,038 
Change in fair value of interest rate swaps 346,819 293,310 
Other gains, net 5,792,184 1,271,316 

Total other revenue. net 9,477,388 4.262.664 

Excess of revenues, gains and other support without 
donor restrictions over expenses $ 18.668,548 $ 21,584,729 
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CURRENT /\SSl-:TS: 
Cuh & cush cquivalcnfs 
Short-term i11vcstmc11t11 
Acrmmts rccciv11hlc 
l.)uc from 11ffillalcs 
Inventory 
Other current 11ssl.'ls 

Totnl current nsscts 

Assets whose ttsc is limited: 
Uonnl dcsisv111tcd runds: 
hu11r1111cc 
Other 

F111ul~I lkprcti1uio11 
Trustee held ruuds • LT ohli~nticms 

Tollll 11011-c11rre111 a~sel~ 

whose use is limited 

hlVcJtments-c11tl11wmc11t fumh 

Due from nffilintes 
Other 11ssc1s 

Property. plnnt & equipment, net 

lnterc;sl in net ll$SCIS Foumh11lon 

s 

to/31/J9 

23,•J41J,OIS S 
57,269,743 
63.,102,70!1 
8,775,562 

IJ,lll2,876 
[ 7,22J,IJl)7 

110,7113,IJOI 

5,1116,9-H 
5.4lU,8:l4l 

57,21)3,11 14 
9,225,601 

77,018,186 

1,839,347 
{> 

15,713,540 
226,197,107 

I I ,5!Hl,S1JH 

119/30/19 

25,1196,406 S 
56,683,424 
63,.164,769 

H,676,0 13 
13,411 .. 113 
I 7,6115,3 I 4 

JH4.927,239 

4,9.53,34~ 
S,4 Ul,430 

Sli,..189,1162 
12, 12!) ,1)50 

78,1013,686 

1,H6H,297 
0 

15,113,540 
2211,178,454 

I t ,Sfl0,598 

UIIS IIOSl'ITALS 
HALANCE SIIEET 
October 31, 2019 

AU DIT 
12/31/18 

32,876,560 
34,4i l .. '1114 
59,!09,792 

5,850,557 
12,433,596 
16,2116,llf!3 

160,97R,172 

4,507,.380 
4,1147,435 

61),.217t619 
5,49!1,175 

CURRENT J..IAUILITIES: 
Current portion - LT debt S 
Accounts p11y11hle 
Other currcnl liabilities 
Accounts puyuble 11ffili11tcs 
Aecrnctl p11itJ time orr puynhlc 
Estimntcd 3rd pur ty scttltm1cnt. nel 

Totnl current Jluhililici. 

Ocferrcd compcns11tim1 pay111lle 
Deferred revenue 
Assl.'f retirement oblii:utluns 
1\ccn1cd retiree benefits 
Other nun current liahllltles 
Estimated 3rd pnrty settlement, nct 
Accrued pension 
Long-term dcht 

H4,U70,(,0IJ Totnl other lfohilitics 

1,793,585 NKI' ASSl<:TS: 
0 

l9,f149S60 
204,175,4 IO 

J l.S00,598 

Unrestricted 
Tcmpnrnrily restricted 
Pcrmnnendy restricted 

Totul lief llSSl!IS 

!illlllJ.! 

13,.340,740 S 

211,7116,176 
32,.3!11,121 

1,603,237 
111,704,147 
I0,541,777 
97,357,198 

5,126,06(• 
13H,417 

4,193,075 
4,226,598 

24,380,068 
7,986,391) 

71,H07,211l 
77,201,758 

i 9S,059,591J 

209,896,677 
9,461,266 
4,197,939 

09/30/19 

13,543,1196 S 
26,115,261 
36,463,621 

l,I09,IHJ 
111,.'W).054 
lo.625,867 
98,406,H82 

5,056,772 
138,417 

4,193,075 
4,206,264 

24,360,715 
7,8211,065 

71,623,334 
76,250,21 I 

1')3,656,853 

207.336,468 
9,473,672 
4,197,939 

AUDIT 

ll!l!L!Ji 

12,415,446 
27,760,551 
3I,ff81,883 

2,821,022 
9,393,462 
9,991,912 

94,264,276 

4,465,084 
138,417 

4,193,075 
4,023,260 

26,612,670 
6,928,(165 

7 1,439,o:m 

66,l4H,4U8 

I M3,1)4!1,089 

189,591.393 
9,566)37 
4,197,939 

223,555,882 22 l ,IHtH,079 20J.,35S,569 

S 515,972,679 S SIJ,071 ,814 S 410,567,934 S 515,972,679 $ 513,07l)U4 $ 4111,567,934 
=:::~-~.-;;;;.::::;; ~ M · ~ -~ - :..:.-:xv. 
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CHAUTAUQUA HOSPICE AND PALLIATIVE CARE 

STATEMENTS OF FINANCIAL POSITION 
December 31, 2018 and 2017 

ASSETS 

Cunent assets: 
cash and cash equlvafents 
ln..estments 
Patient accounts recolwble, net of allowance 

of$15,000 In 2018 and $32,701 In 2017 
Other receivables 
Prepaid expenses 

Tola! cun:ent assets 

Property and equipment, net 

Beneliclal Interest In assets held by others 

Total assets 

LIABILlTIES AND N� �SSETS 

CUtrent lfablllUes: 
Mortgage payable, current portion 
ReUrementpayable,cuJTa1tportion 
Accounts payable 
Accrued expenses 
Deferred rewnue 

Total current llabHities 

Long-term llabllltles: 
Retirement payable, net of current portion 
Mortgage payable, net of cum,nt portion 

Total long-term llabiMUes 

Total llabUllles 

Net assets: 
Without donor restrictions 

Undeslgnaled 
Designated - beneficial Interest In assets held by others 
lni.ested In property and equipment, net of related debt 

Wilh donor restrictions 
Purpose restrictions 

Total net assets 

Total llabilllles and net assets 

s 

$ 

$ 

2018 2017 

927,813 $ 700,435 
963,695 1,036,590 

457,429 436,184 
88,699 62,714 
43,753 36,970 

2,481,389 2,272,893 

529,201 435,758 

13,558 14,9n 

3,024,148 $ 2.723,626 

20,000 20,000 
52,650 52,850 

115,022 58,252 
231,110 300,645 

11,245 22,893 

430,027 454,440 

214,170 251,700 
201000 

214,170 271,700 

644,197 726,140 

1,782,192 1,441,753 
13,558 14,9n 

509
1
201 395z756 

2,284,951 1,852.486 

951000 145.000 

2,379,951 1,997,486 

3,024,148 $ 2,n3,s2a 

CON#192159
BFA Attachment A
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CHAUTAUQUA HOSPICE AND PALLIATIVE CARE 
STATEMENTS OF ACTIVITIES 
December 31, 2016 and 2017 

2018 2017 

Wllhout Donor With Donor Wllhout Donor With Donor 

Resutctlon Restriellon Total Reshtcllan Restncllon Total 

REVENUE ANO SUPPORT: 
Nel patient 58MC8 181,80U8 

Home CIIIU 19\leOU& S 4,656,798 s . $ 4,656,798 5 41,337,200 $ - $ 4,337.200 

PalUath.e ca,e l'liWt\Ua 255,528 - 265,528 214,876 - 214.876 

Total net patient aer.tce l1Mlf\Ue 4,912,926 - 4,912,326 41,552,075 - 4,552.075 

Support 
Donal.Ions and memorials 160,926 - 160,926 119,389 - 119,389 

Mortgage targi1.eO&Ss 20,800 - 20,800 21,200 . 21,200 

Spacial ir.enls 126,527 . 126,527 101,723 - 101,723 

Grants and endowments 21,470 . 21,470 10,724 . 10,724 

Total support 329,723 . .3_29,723 -~.036 - ~3.038 

lm.eslment and other 
lmestmenc Income, net of f&es (72,515) - (72.516) 146,083 . 1'16,983 

Mlscellaneous nMIOua 4,805 - 4,805 1,683 - 1,683 

Total lmeslment and other (67,710) - {67,710) 148,686 . 148,866 

Net ossets released fmm reablcUons 50,000 (50,000) - 60,000 (50,000) 

Tolal support and nr.enue 5,224,339 (50,000) 5,174,330 5,003,777 (50,000) 4,053,m 

E>:PENSES: 
Program semces: 

Hospice 3,105,412 - 3,105.412 3,147.986 - 3,147,988 

Bereawrnent 94,544 - 04,544 76,408 . 76,408 

PalllaUw Cara 483,752 . 483,762 407,700 - 407,700 

Management and general 992,227 - 99i221 998,1n - 996,172 

Fundtalslng 115,939 . 116,939 31.632 31,632 

Tolal expanses 4.791,874 - 4,791,87.f 4,659,896 . .f,650,BDB 

Re.enue and support o-.er expenses 
and change In net assets 432,465 (50,000) 382,485 343,881 (50,000) 2{)3,881 

Not assets, beginning of year 1,852,486 145,000 1,897,488 1,508,605 195,000 1,703,605 

Ntit assets, end of year $ 2,264,951 s 95,000 $ 2,379,951 $ 1,852,488 $ 145,000 $ 1,897,486 
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Chautauqua Hospice and Palliative Care 
Balance Sheet 

As of August 31, 2019 

Aug 31, 19 

ASSETS 
Current Assets 

Checking/Savings 
10000 • Checking- Lakeshore Savings 376,888.17 
10001 • MM Checking Northwest Savings 235,030.35 
10002 • Reg. Checking Northwest Savings 38,318.54 
10005 • Community Bank • Checking 1TT,705.17 
10006 • Greater Woodlawn Checking Acct 25,118.68 
10007 • Greater Woodlawn Savings Acct 170,117.04 
10008 • Kay Bank Checking Account 1,000.00 
10009 • Kay Bank 11 Month CO 74,000.00 
10100 • N. Community Foundation 13,557.98 

10200 • Savings - Lakeshore Savings 6,169.96 
10300 • Petty Cash 117.69 

Total Checking/Savings 1,118,023.58 

Other Current Assets 
11000 • Accounts Receivable-Hospital 9,938.25 
11100 • Accounts Recelvable 

11200 • Accounts Receivable Phys. Faas 1,889.54 
11100 • Accounts Recelvable • Other 486,538.07 

Total 11100 • Accounts Receivable 488,427.61 

11101 • Accounts Receivable SIA 7,117.87 
11251 • AIR Palllatlve Care Program 17,714.86 

11400_ • Accounts Recelvable-Nurslng Hom 83,762,41 
11450 • OSRIP Accounts Receivable 4,206.65 
11500 • Accounts Receivable-Reserve -15,000.00 
13025 • UBS Investments - Cash 24,581.95 
13050 • Unreallzad gain/loss - Invest 134,468.02 
13500 • UBS Investments 595,783.61 
13510 • UBS Common Stock 289,020.46 
13520 • UBS Common Stock Cash Account 19,574.89 
13530 • Comm.Stock Unreallzed Gain/Loss 41,041.40 
14000 • Prepaid expanses 

14002 • Prepaid Dues 5,154.76 
14003 • Prepaid Property Insurance 1,231.74 
14004 • Prepaid Liability Insurance 4,264.50 
14005 • Prepaid D&O Insurance 1,461.00 
14006 • Prepaid EAP 250.00 
14007 • Prepaid Accounting Fees 6,044.65 
14010 • Prepaid Health Insurance 32,404.44 
14012 • Prepaid Worker's Comp. 14,658.84 
14000 · Prepaid expanses - Other 574.16 

Total 14000 · Prepaid expenses 66,044.09 

Total Other Current Assets 1,766,662.07 

Total Currant Assets 2,884,705.65 

Fixed Assets 
15000 • Furniture and fixtures 37,799.37 
15001 • Office Equipment Asset 151,293.93 
16000 • Building 

16100 • Building Improvements 120,137.66 
16000 • Building - Other 642,175.02 

Total 16000 • Bulldlng 762,312.68 

16500 • Accumulated Depr. - Building -135,351.08 
17000 • Accumulated Depr - F & F -10,335.23 
18000 • Accum. Depr. - Office Equipment -101,491.75 
18500 • Accum. Depr. • Building lmprov. -41,649.56 
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Chautauqua Hospice and Palliative Care 
Balance Sheet 

As of August 31, 2019 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Llabllltlas 

Currant Llabllltlas 
Accounts Payable 

2000 • •Accounts Payable 

Total Accounts Payable 

Other currant Llabllltlas 
23000 • Due to Hospital 
23100 • Due to Nursing Homes 
23300 • Accrued Expenses 

23301 • Aflac 
23302 • Flax Deduction Even Years 
23303 • American Fund Deduction 
23305 • United Way Deduction 
23306 • Life Insurance Deduction 
23307 • Dlsablllty Ins. Deduction 
23309 • VSP 
23310 • Accrued Pension UMPIP 
23311 • Allstate 
23315 • Paid Family Leave Deduction 
23320 • Flex. Dad. Odd Years 
23330 • Long Term- Disability Deduction 
23335 • Whole Life Deduction 
23340 • Global Partners Deduction 

Total 23300 • Accrued Expanses 

23400 • Accrued Payroll 
23450 • Accrued Profit Sharing 
23451 • CEO Accrued Pension 
23500 • Accrued Vacation 
24000 • Deferred Revenue 

Total Other Currant Liabilities 

Total Current Llabllltlas 

Total Llabllltles 

Equity 
39005 • Unrestricted net asset 
39010 • Donor Restricted Asset 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Aug 31, 19 

662,578.36 

3,547,284.01 

50,562.17 

50,562.17 

10,487.07 
89,014.81 

725.71 
3,790.30 
6,245.04 

303.75 
860.98 
909.55 

78,89 
500.00 
681.13 

1,766.47 
1,047.63 
1,074.84 

416.14 
692.80 

19,093.23 

104,819,16 
101,055.52 
231,720.30 

40,755.24 
10,360.34 

607,305.67 

657,867.84 

657,867.84 

2,349,952.17 
30,000.00 

509,464.00 

2,889,416.17 

3,547,284.01 
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Chautauqua Hospice and Palliative Care 
Profit & Loss 

August 2019 

Ordinary lncomalExpense 
Income 

40000 • Routine Home Cara 

40001 • SIA Income 
40025 • Inpatient Cara - Hospital 
40026 • Income Palllatlve Cara Program 

40028 • DSRIP Income 
40031 • Residence • Temp. Restricted 
40100 • Contractual Allowance 

40104 • ConL Allowance Pall. Cara Prog 
40106 • MC Saquastratlon Part B 
40200 • Speclal Events 
40300 • Spacial Events - External 
40400 • Donations 

40404 • Donations Africa Partnership 

40600 • Memorials 
40602 • Memorial PC 
41400 • Endowments 
42800 • Interest 
43100 • Misc revenue 

Total Income 

Gross Profit 

Expense 
60000 • Salaries · 
60001 • Pallatlve Cara Salary Expense 
60100 • Health/Dental 

60103 • PC Employee Benefit Expense 
60104 • PC Benefit Expense Adjustment 
60200 • Workers' Compensation 
60300 • Flex Plan Administration 
60350 • Profit Sharing 
60400 • Payroll taxes 
60500 • Employment Costs 
60700 • Hospice Physician 
60750 • Optum Contract Expense NP's 
60800 • Physician Services 
60900 • Dues 
61000 • Education and conferancas 
61002 • Employee Tuition Reim. Expense 
61100 • Travel reimbursement 

61101 • Pall, Cara Mileage Expense 
61250 • Life Insurance 
61300 • Consultants 

61400 • Employee recognition 
61500 • Hospice Residence Expanse 
62000 •DME 
62100 • Drugs 
62150 • NH Supply Reimbursement 
62245 • Ancillary Therapies 

62300 • Medical supplies 
62500 • Patient Transportation 
62550 • Palllatlva Cara Expense 
63050 • Payroll Expanse 
63100 • Bulldlng Maintenance 

63140 • Utllltles 
63150 • Rant 

Aug 19 

441,149.05 

5,794.83 
5,166.59 

13,868.23 

1,155.56 
6,100.00 

-7,444.90 

-240, 19 
-47.26 
130.66 
154.00 
977,85 

1,087.75 

1,838.00 
160.00 
137.00 
112.26 
313.34 

470,412.77 

470,412.77 

227,707.31 
23,749.00 
29,111.86 

6,887.00 
-8,887.00 
3,674.71 

414.52 
12,631.94 
18,035.41 

1,472.26 
3,468.32 
3,840.00 

704.BO 
1,863.69 
1,636.44 

642.00 
23,420.53 

977.00 
0.32 

6,305.25 

2.16 
617.00 

10,276.29 
16,910.20 
4,988.46 
3,855.95 

1,975.96 
1,376.45 
1,340.56 

449.20 
21,666.02 

563.53 
1,200.00 
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Chautauqua Hospice and Palliative Care 
Profit & Loss 

August2019 

63200 • Office equipment 
63210 • Computer Equipment 
63250 • Software maintenance/licenses 
63300 • Office supplies 
63400 • Postage 
63500 • Telephone 

63700 • Equipment rental 
63800 • Depreciation 
63950 • Pension Management 
64900 • Accounting fees 
64950 • Bereavement Program cost 
65000 • Community relations 

650,04 • Africa Partnership 

65025 • Meeting expense 
65075 • Advertising 
65200 • Fundralslng 
65250 • Bank/Paypal Service Charges 
65350 • D & 0 Insurance 
65375 • Property Insurance 
65400 • Liability Insurance 
65500 • Printing expense 
65650 • Hospital Contracted services 

Total Expense 

Net Ordinary Income 

Other Income/Expense 
Other Income 

41500 • Unreallzad galnl1oss 
41525 • Dividends 

Total Other Income 

Other Expanse 
70001 • Miscellaneous Other Expanse 

Total Other Expanse 

Net Other Income 

Nat Income 

Aug 19 

16.99 
348.32 

2,762.57 
1,823.68 

783.74 
4,419.34 

137.80 
4,572.11 

416.67 
1,411.22 

14.32 
603.85 

265.40 

439.64 
7,696.75 
1,186.68 

12.35 
258.50 
793.06 
710.75 

6,566.87 
4,285.99 

464,403.74 

6,009.03 

-4,781.42 
915.30 

-3,866.12 

0.00 

0.00 

-3,866.12 

2,142.91 
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Current assets: 
Cash and cash equivalents 
Investments 

Receivables, net: 
Patient service 
Contributions 
Other 

Inventories 

Assets 

ALBANY MEDICAL CENTER 
AND RELATED ENTITIES 

Combined Balance Sheets 

December 31, 2018 and 2017 

(Dollars in thousands) 

Prepaid expenses and other current assets 

Total current assets 

Assets whose use is limited: 
Under debt financed agreements 
Self-insurance funds 
Other investments 

Property and equipment, net of accumulated depreciation and 
amortization 

Investments, long term 

Other assets: 
Student loan receivables 
Deferred compensation agreements 
Contributions receivable, noncurrent 
Assets held in charitable trusts 
Accrued pension asset, AMC 
Other assets 

Total assets 

2018 2017 

$ 311,700 229,117 
133,131 165,988 

182,376 170,893 
5,276 4,897 

28,327 26,383 

215,979 202,173 

31,644 27,754 
29,891 27,441 

722,345 652,473 

32,718 28,103 
97,780 107,417 

9,539 11,208 

140,037 146,728 

902,656 875,856 
211,585 220,336 

4,085 5,063 
37,834 35,170 

9,475 8,782 
3,289 4,037 
8,177 30,230 

29,033 31,221 

91 ,893 114,503 

2,068,516 
$ ============ 2,009,896 
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ALBANY MEDICAL CENTER 
AND RELATED ENTITIES 

Combined Balance Sheets 

December 31, 2018 and 2017 

(Dollars in thousands) 

Liabilities and Net Assets 

Current liabilities: 
Current maturities of long-term debt 
Accounts payable 
Accrued expenses: 

Salaries and related items 
Compensated absences 

Deferred revenue 
Other liabilities 

Total current liabilities 

Long-term debt, net of current maturities 
Federal loan programs 
Accrued pension obligation, CMH 
Professional liability self-insurance reserve 
Other liabilities, long-term 

Total liabilities 

Commitments and contingencies: 

Net assets: 
Without donor restrictions 
With donor restrictions 

Total liabilities and net assets 

$ 

2018 

39,677 
88,799 

69,971 
52,734 
51,800 
46,645 

349,626 

569,084 
4,465 
3,475 

119,310 
91,729 

1,137,689 

773,447 
157,380 

930,827 

$ 2,068,516 ============ 

2017 

33,979 
94,247 

63,808 
51,063 
38,036 
38,212 

319,345 

550,286 
6,050 
3,963 

103,188 
84,605 

1,067,437 

762,650 
179,809 

942,459 

2,009,896 
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ALBANY MEDICAL CENTER 
AND RELATED ENTITIES 

Combined Statements of Operations and Changes in Net Assets 

Years ended December 31, 2018 and 2017 

(Dollars in thousands) 

2018 

Operating revenue: 
Patient service revenue, net $ 1,745,691 
Net provision for uncollectible accounts 

1,745,691 

Tuition and fees 41,556 
Federal, state, and local grants and contracts 33,888 
Private gifts, grants, and contracts 6,097 
Interest and dividend income and realized gains 17,401 
Other operating revenues and gains 53,970 
Net assets released from restrictions used for operations 20,269 

Total operating revenue 1,918,872 

Operating expenses: 
Salaries 933,044 
Employee benefits 159,288 
Supplies 399,964 
Purchased services 233,568 
Depreciation and amortization 110,234 
Interest 28,126 
Other expenses 26,317 

Total operating expenses 1,890,541 

Operating margin 28,331 

Nonoperating gains: 
Net realized gains on sales of investments 1,153 
Other, net 2,139 

Total nonoperating gains, net 3,292 

Excess of revenue over expenses, before 
nonrecurring gains, net 31,623 

2017 

1,683,622 
{30,977l 

1,652,645 

40,983 
30,325 

8,206 
8,328 

44,498 
19,206 

1,804,191 

877,729 
151,279 
375,136 
210,707 
103,167 
27,824 
25,243 

1,771,085 

33,106 

9,739 
2,203 

11,942 

45,048 
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Current assets: 
Cash and cash equivalents 
Short-term investments 

Assets 

Patient accounts receivable, net 
Other receivables 
Inventories 
Prepaid expenses 

Total current assets 

Assets whose use is limited: 
By board designation 

GLENS FALLS HOSPITAL 

Consolidated Balance Sheets 

December 31, 2018 and 2017 

By contracts for deferred compensation 
By professional liability trust agreement 
By bond indenture 
By donor and grant restriction 

Interest in net assets of Glens Falls Hospital Foundation 
Other assets . 
Property and equipment, less accumulated depreciation and 

amortization 

Total assets 

$ 

$ 

2018 2017 

7.405.413 4,729,854 
7.679,579 266,358 

37.747.402 57 ,720,247 
174.113 172,823 

5,235,014 5 535.870 
3,369,304 3.388 298 

61.610.825 71,813,450 

63,335,119 78,448,003 
6,296,652 7,011,917 
4,370,364 6.725,644 

29,329 
2,975,01~ 3,219,407 

76,977,149 . . 95.434,300 

3,673,085 3,586.171 
3,548,858 8,455,938 

125,953,050 122,348,158 

271,762.967 301 ,636,017 
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Liabilities and Net Assets 2018 2017 
Current liabilities· 

line of credit $ 10,000,000 Current portion of long-term debt 6,139,554 14,230.020 Accounts payable and accrued expenses 33,948,032 56,212.443 Accrued salaries, wages , and related items 15,292,002 14.266,371 Estimated third-party settlements 4,830,779 6,793,030 
Total current liabilities 60,210,367 101 ,501,864 

Long-term debt net of current portion and deferred debt issuance 
costs 62,584,876 68 147,538 

Other long-term liabilities: 
Deferred compensation 7,776,838 7,998,708 
Professional liability 8.789,466 17,175,773 
Accrued benefit obligations 253,086 282 782 
Estimated third-party settlements 400,000 400,000 
Asset retirement obligations 424,085 445.289 
Long term payables · 27,409,479 

45,052.954 26,302,552 
Net assets : 

Without donor restrictions 97,266,671 98,880,485 
With donor restrictions 6,648,099 6,805,578 

103,914,770 105,686,063 
Total liabilities and net assets $ 271,762,967 301,638,017 



CON#192236 
BFA Attachment B (Continued)

GLENS FALLS HOSPITAL 

Consolidated Statements of Operations and Ctianges in Net Assets 

Years ended December 31, 2018 and ~017 

Revenue, gains, and other support: 
Net patient service revenue s Provision for bad debts 

Other operating revenue 

Total operating revenue 

Net assets released from restrictions 
Ga;n on sale of Dialysis ·Program l 
Gain on sett1en1ent. , 

Total revenue. gains . ano other support 

Expflnses: 
Salaries and wages 
Employee benefits 
Supplies and other 
Depreciation and amortization 
Interest 
New York State assessment 

Total operating expenses 

Operating loss 

Noooperating gains (losses): 
Net investment {loss) income 
Gain on disposal of assets, net 

Total nonoperating gains. net 

Revenue under expenses 

Changes in net assets without donor restrict.Jons: 
Revenue under expenses 
Net actuarial gain on accrued postretireinenl benefit obt1gat1ons 
Net assets released from restrictior's used for purchases of property ,mo eouIpment 

Increase (decrease) in net assets without donor res!J"1cllons 

Changes in net assets with donor restrictions: 
Restricted gifts and distribution from Glens Falls Hospital Found.at.Jou 
Change in interest in nel ~ssets of Glens Falls Hospital Fo•;m:lation 
Residctec income 
Net assets released from restrictioris 
Change in net unrealized gains and losses on invc;trnents 

Decrease in net assets with donor restrict1011s 

Cu1T1ulative effect. on char,ge In accounting principle 

Increase (decrease; in ner assets 

Net a;sets. t::egirming of year 

Net as.sets eno of year 
$ 

2018 2017 

303.989.584 331.269.635 
(39.326,000) 

303.989.584 291.943,635 

15,942.935 14,616.836 

319 .932 .519 306.560.471 

1.121.407 1 192.621 
24,939.300 
8.804,752 

354.797 .978 307.753.092 

157.997,909 154 ,386,514 
25,384,277 27.757.418 

151.721,972 147,408.010 
17.278,721 16.054.843 
2.930.354 2.750.795 
1,240.868 1,301,901 

-356,554.101 349.659.481 

p,756,123) {41,906,389) 

{353,536) 11.556.134 
1,632.652 119,512 

1,279,116 11,675,646 

(477.007) (30,230 743) 

(477 007) 130 230 743) 
(80 217) 

3.170,083 2,754.310 

2,693,076 \27.556.150) 

4,191.866 3.620,602 
869"14 (495.231) 
81 328 80,353. 

(4 .291 ,490) (3 ,947,431) 
\226.117) 342.079 

\157.479) (199.418) 

j4 306.690) 

(1 .771 ,29:l) 127.75:: 5G8) 

105.686,053 133 441.631 

103,914.?i0 105.686.063 
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Albany Medical College 
New York not-for-profit corporation/501(c)(3) 

Sole Member 

Better Health for Northeast 
New York, Inc. 

New York not-for-profit corporation/ 
501(c)(6) 

Combined Albany Med/Glens Falls Hospital 
Organizational Structure - Proposed 

Board of Directors 

-- --,----------

Albany Medical Center Hospital 
New York not-for-profit corporation/501(c)(3) 

Sole Member 

Albany Medical Center 
Foundation, Inc. 
New York not-for-profit 
corporation/501 ( c)(3) 

Albany Medical Center 
New York not-for-profit corporation/501(c)(3) 

50% 

Sole Member 

The Columbia 
Memorial Hospital 
New York not-for-profit 
corporation/501 (c)(3) 

' 

Board of Directors 

Adirondack Health Services, Inc. 

Sole Member 

Glens Falls Hospital Foundation 

Sole Member 

The Saratoga Hospital 
New York not-for-profit 
corporation/501 ( c )( 3) 

30% 

I ~ ... I --;- ,. , ts:• •fr ""l 

tWrtffeastim New "(ork; LL!C 
New York limited liability company 

- cU.bldtew, :Y:-ork Eye 
Surgical Center 

New York limited liability company 

~ ALBANY MED 



Current Owners 
Congregational Nursing Center Inc. 

(Non-Profit) 

Board of Directors: 

Kendall Christiansen 
Dr. Esther Sieael 
Michael Robinson 
Dr. Margaret L. McClure 
Thomas Bettridge 
Michael Sharp 

Pre and Post OwnershiD of Realtv 

Procosed Owners 

100% 135 Linden Blvd, LLC 

135 LB HOLDCO LLC 

Gamfal LLC-100% 
Lichischein Family 2012 Trust-100% 

JHSL 135 PROPCO LLC 
Abraham J Joffman-50% 
Sholom Laine-50% 

Project# 192158 
BFA Attachment B 

100% 

50% 

50% 



Project# 192158
BFA Attachment-C

Details of Assumed  Liabilities 

 Congregational SNF, LLC

Cash balance 

AR balance 

Current llabffllles 

12/112.018 
$653,345 

$4,571,578 

$2,256,274 

9/30/2019 
$2,500,000 

$2,459,675 

$1,707,830 

Dlffenne• 
11,8-48,655 

-$2,111,903 

-$648,444 
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Doing Business As 
New York Congregational Nursing Center 

Pro Forma Balance Sheet (AS OF APPROVAL DATE) 

Operating Co. Realty Co. 

ASSETS: 
Cash and Cash Equivalents $ 4,443,721 $ 

Total Current Assets $ 4,443,721 $ 

Land $ $ 40,000,000 

TOTAL ASSETS $ 4,443,721 $ 40,000,000 

LIABILITIES: 
Loan $ $ 32,000,000 

Total Long-Term Liabilities $ $ 32,000,000 

TOT AL LIABILITIES $ $ 32,000,000 

Members' Equity $ 4,443,721 $ 8,000,000 

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 4,443,721 $ 40,000,000 



New York Congregational Nursing Center Inc. 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 

ASSETS - FIXED AND OTHER 

LIABILITIES - CURRENT 

LIABILITIES - LONG-TERM 

EQUITY 

INCOME 

EXPENSE 

NET INCOME 

NUMBER OF BEDS 

PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 

MEDICARE 

PRIVATE/OTHER 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

Average Occupancy 

Financial Summary 

12/31/2018 

$10,358,906 
5,544,263 

15,032,722 

3,342,106 
($2,471,659) 

$22,668,294 
26,027,532 

($3,359,238) 

200 
93.70% 

87.90% 
10.50% 

1.60% 

$768,378 

$451,797 
($3,397,936) 

95% 

12/31/2017 

$7,208,533 
6,438,120 
4,417,584 

8,846,020 
$383,049 

$22,217,220 
25,814,790 

($3,597,570) 

200 

93.20% 

88.40% 

9.70% 
1.90% 

Project# 192158 

BFA Attachment-E 

12/31/2016 

$8,670,000 
7,313,000 
4,482,000 

8,057,000 
$3,444,000 

$22,743,000 
25,980,000 

($3,237,000) 

200 
97.30% 

85.80% 
11.40% 

2.80% 
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New York Congregational Nursing Center 

Statements of Financial Position 

December 31, 

2018 2017 
ASSETS 
Current Assets 

Cash and cash equivalents $ 3,571,607 $ 420,757 
Accounts receivable, net 4,563,346 4,437,754 

· Due from third-party payors 1,684,428 1,766,590 
Due from related parties 134,744 132,544 
Inventory 92,785 92,650 
Prepaid expenses and other current assets 144,939 202,380 
Cash - residents' funds 1671057 155,858 

Total Current Assets 10,3581906 71208,533 

Assets Limited as to Use 
Sinking fund reserve 24,087 540,422 

Other Assets 
Property and equipment, net 4,674,598 5,154,852 
Insurance recoveries receivable 845,578 673,462 
Investments - assets held for deferred compensation 69,384 

Total Other Assets 5,520,176 5,897,698 

$ 1519031169 $ 13,6461653 

LIABILITIES AND NET ASSETS 
Current Liabilities 

Mortgage payable $ 860,000 $ 565,000 
Accounts payable and accrued expenses 2,641,167 2,117,435 
Accrued payroll and related benefits 1,591,734 1,307,273 
Resident funds 167,057 155,858 
Capital lease payable 2,730 
Advance on sale 2,000,000 
Due to related parties 5,467,062 
Due to third-party payers 21305/02 2691288 

Total Current Liabilities 15,032,722 4,4171584 

Long-Term Liabilities 
Mortgage payable, net of current portion 1,763,800 2,566,705 
Deferred compensation payable 69,384 
Interest rate swap and speculative interest rate contract liability 732,728 1,013,911 
Insurance claims payable 845,578 673,462 
Due to related parties 4,522,558 

Total Long-term Liabilities 3,342,106 8,846,020 
Total Liabilities 18,374,828 13,263,604 

Net assets (deficit) without donor restrictions (2,471,659) 383,049 

$ 15,9031169 $ 13,6461653 
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New York Congregational Nursing Center 

Statements of Operations and Change in Net Assets (Deficit) 

Year Ended December 31, 
2018 2017 

OPERATING REVENUE 
Net resident service revenue $ 22,834,276 $ 21,172,538 

Certified home health care revenue 
Less estimated amount due back to Medicare 
Certified home health care revenue, net 

Other revenue 
Total Operating Revenue 

OPERATING EXPENSES 
Healthcare services 
Administrative and general 

Total Operating Expenses 

Deficiency of Operating Revenue 
Over Operating Expenses 

NON-OPERATING REVENUE 
Contributions and bequests 
Grants 
Change in fair value of speculative interest 

rate contract liability 
Interest income 

Total Non-Operating Revenue 

Change in Net Assets Before Change in 
Fair Value of Interest Rate Swap Liability 

Change in fair value of interest rate swap lial:lility 
Change in Net Assets (Deficit) 

NET ASSETS (DEFICln WITHOUT DONOR RESTRICTIONS 
Beginning of year 

238,224 
{600,000) 
{361}76) 

195}94 
22,668,294 

22,478,140 
3,549,392 

26,027,532 

(3,359,238) 

5,767 
211,868 

185,001 
5,712 

408,348 

(2,950,890) 

96,182 
(2,854,708) 

383,049 

812,150 

812,150 

232,532 
22,217,220 

21,569,942 
4,244,848 

25,814,790 

(3,597,570) 

37,034 
181,358 

191,251 
16,737 

426,380 

(3,171,190) 

110,212 
(3,060,978) 

3,444,027 

End ~fyear $ (2,471,659) $ 383,049 
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New York Congregational Nursing Center 

Statements of Functionat Expenses 

Year Ended December 31, 2018 Year Ended December 31, 2017 
Healthcare Administrative Healthcare Administrative 
Services and General Total Services and General Total 

Salaries $10,276,029 $ 1,087,560 $ 11,363,589 $ 10,079,502 $ 1,642,116 $11,721,618 
PaymH taxes 1,282,654 142,517 1,425,171 1,141,699 185,858 1,327,557 
Pension 845,358 93,929 939,287 763,464 124,285 887,749 
Employee benefits 1,977,659 219,740 2,197,399 1,761,214 286,709 2,047,923 
Legal 22,565 263,167 285,732 2,571 87,384 89,955 
Contracted services 2,941,905 325,880 3,267,785 2,750,953 354,542 3,105,495 
Professional fees 10,172 10,172 8,280 8,280 
Medical supplies 101,551 101,551 159,619 159,619 
Medications 411,977 411,977 414,278 414,278 
Office supplies 1,006,909 2,798 1,009,707 1,047,044 7,798 1,054,842 
Repairs and maintenance 256,953 256,953 230,959 230,959 
Miscellaneous 2,544 115,784 118,328 7,930 177,655 185,585 
Bank charges 5,893 5,893 6,277 6,277 
Licenses and taxes 1,019 25,128 26,147 2,671 2,295 4,966 
Telephone 50,737 21,082 71,819 52,881 19,983 72,864 
Dues and subscriptions 6,030 34,066 40,096 11,550 33,592 45,142 
Postage and shipping 613 5,048 5,661 508 7,050 7,558 
Printing and publications 1,676 9,287 10,963 5,210 1,439 6,649 
Equipment rental 70,135 59,661 129,796 39,821 43,474 83,295 
Advertising 300 3,372 3,672 2,370 2,894 5,264 
Information technologies 64,790 179,543 244,333 69,480 200,860 270,340 
Meeting expenses 2,510 911 3,421 3,919 8,016 11,935 
Insurance 448,626 67,036 515,662 422,305 63,103 485,408 
Utilities 353,612 52,839 406,451 323,275 48,305 371,580 
Interest 431,110 125 431,235 501,441 974 502,415 
Interest and penalties- other 43,877 43,877 
Travel 2,329 378 2,707 1,167 2,955 4,122 
Bad debt expense 817,476 817,476 924,304 924,304 
Donation expense 6,000 6,000 4,700 4,700 
Health facility assessment 1,241,085 1,241,085 1,059,985 1,059,985 
Depreciation and amortization 633,587 633,587 714,126 714,126 

$ 22,4781140 $ 3,549,392 $ 261027,532 $ 21,5691942 $ 4,244,848 $ 251814,790 
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New York Congregational Nursing Center 

Statements of Cash Flows 

Year Ended December 31, 
2018 2017 

CASH FLOWS FROM OPERATING ACTIVITIES 
Change in net assets (deficit) $ (2,854,708) $ (3,060,978) 
Adjustments to reconcile change in net assets (deficit) 

to net cash from operating activities 
Change in fair value of speculative interest rate contract liability 

and interest rate swap liability (281,183) (301,463) 
Depreciation and amortization 633,587 714,126 
Amortization of deferred mortgage costs 57,095 57,095 
Provision for bad debts 817,476 924,304 
Change in Operating Assets and Liabilities 

Accounts receivable (943,068) (357,702) 
Due from third-party payors 82,162 (109,403) 
Due from/to related parties 942,304 1,876,882 
Inventory (135) (15,220} 
Prepaid expenses and other current assets 57,441 7,073 
Accounts payable and accrued expenses 523,732 62,335 
Accrued payroll and related benefits 284,461 34,743 
Due to third-party payors 2,0361414 30,696 

Net Cash from Operating Activities 1,3551578 (137,512) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Change in assets limited as to use 516,335 431,708 
Proceeds from advance on sale 2,000,000 
Capital expenditures (153,333) (195,724) 

Net Cash from Investing Activities 2,363,002 235,984 

CASH FLOWS FROM FINANCING ACTIVITIES 
Payments on mortgage (565,000) (9!?0,000) 
Payments on capital lease (2,730) (6,059) 

Net Cash from Financing Activities (5671730) (956,059) 

Net Change in Cash and Cash Equivalents 3,150,850 (857,587) 

CASH AND CASH EQUIVALENTS 
Beginning of year 420,757 1,278,344 

End of year $ 3,571,607 $ 420,757 

SUPPLEMENTAL INFORMATION 
Cash paid for interest $ 418,017 $ 445,320 
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NY Congregational Nursing  Center, Inc. 
Internal Financial as of June 30, 2019

Description 

Cuh 
Restricted Cash 
Accounu Receivable 
AR Related Recelva bles 
Inventory 
Prepaid Expenses 
Other Current Recelvables 
Due_To/(From) 
Investments 
Current Assets 

Fixed Assets 
Accum Depn 
Fixed Assets, Net 

Deferred Fin andnr Costs 
Startup Costs 
Other Non-current Assets 

Total Assets 

Accounts Payable 
Other Current Payables 
Acaued Wases & Related 
Other Aa:rued 
Current Debt 
AR Related Payables 
Current Uabllltla 

Lonr Term Debt , 
Due To/(From) 
Lona Term Uabllltles 

Total Uabllltla 

Members' Equity 

Netlncom• 

Total Equity 

Balance Shut I 
NY COnsreptlonal 

Jun 2019 

2;78S,341 
197,596 

4,105,425 
997,239 
92,786 

1,009,430 
24,087 
20,190 
67,046 

9,299,140 

36,422,907 
131 405,259) 

5,017,649 

(0) 
1n,sg& 
1n,8911 

14,494,684 

1,252,783 
16!,302 

1,608,183 
1,669,407 

860,000 
1,829,125 
7,386,799 

1,941,895 
73l0,104 
9,271,999 

16,658,797 

(2,471,646) 

307,533 

(Z, 164,113) 
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Internal Financial 

Description 

Medicare A 
Private 
Medicaid 
Insurance 
Medicare HMO 
Medicaid HMO 

Total Days 

R&B>Medicare A 
R&B>Private 
R&B>Medicaid 
R&B>lnsurance 
R&B>Medlcare HMO 
R&B>Medlcald HMO 

R&B 

Total Ancillary Revenue 
Home Health Agency Rev 
Other Rev 

Total Revenue 

Total Nursing Expenses 
Total Ancillary Expenses 
Home Health Exp 
Activity Exp . 
Social·services Exp 
Med!cal Records Exp 
Dietary Exp 
Admin Exp 
Maintenance Exp 
Housekeeping Exp 
Laundry Exp 
Bad Debt Exp 
Telephone & Utility Exp 
Employee Benefits Exp 
Business Insurance Exp 
Taxes Exp 

Total Operating Expenses 

EBITDARM 

NY Congregational 
Jan 2019 - Jun 2019 

EBITDARS 

$_ PPD 
3,521 19 

228 1 
24,461 135 

493 3 
1,471 8 
3,652 ·20 

33,826 · 187 

2,444,516 694.27 

89,830 393.99 

7,815,004 319.49 

384,506 779.93 

496,337 337.41 

549,421 150.44 

11,779,614 348.24 

325,817 9,63 

8,100 0.24 

203,205 6.01 

12,316,736 364.12 

4,143,055 122.48 

1,023,665 30.26 

54,247 1.60 

109,098 3.23 

220,295 6.51 

11,496 0.34 

897,463 26.53 

860,367 25.44 

352,415 10.42 

408,639 12.08 

105,145 3.11 

244,899 7.24 

196,791 5.82 

1,647,706 48.71 

264,000 7.80 

592,567 17.52 

11,131,848 329.09 

1,184,889 35.03 



Congregationa SNF, LLC 

Project# 192158 
BF A Attachment -G 

Proposed members' interest in affiliated RHCF 

Facility EFF Date Eliezer Jay Zelman 
Riverdale SNF, LLC d/b/a Scheriver Nursing Care Jun-17 10.00% 
WMOP, LLC d/b/a Achieve Rehab & Nursing Jan-OS 9.99% 
Pending: 
Buena Vida Rehabilitation & Nursing Center CON#182060 10.00% 



Project# 192158 
BFA Attachment G Cont 

Congregational SNF LLC 
Proposed Members' Affiliated RHCF- Financial Summary 

Riverdale SNF, LLC d/b/a Scheriver Rehab & Nursing Center 

2018 2017 2016 
Current Assets $9,050,515 $7,472,534 
Non-Current Assets 3,803,805 1,840,022 
Total Assets $12,854,320 $9,312,556 $0 
Current Liabilities 15,688,589 12,182,866 
Long Term Liabilities 1,055,457 514,877 
Total Liabilities 16,744,046 12,697,743 0 ..... -

($3,889,726) ($3,385,187) $0 Net Assets ~ 
Working Capital Position I: ($6,638,074) ($4,710,332) $0 .. 1: 
Operating Revenues $49,650,614 $20,922,438 
Operating Expenses 50,155,153 23,687,251 
Operating Net Income 

~~.~ ($504,539) ($2,764,813) $0 " 

WMOP, LLC d/b/a Achieve Rehab & Nursing Facilit]l 

2018 2017 2016 
Current Assets $3,976,231 $2,830,605 $2,510,986 
Non-Current Assets 2,507,191 2,781,856 3,086,177 
Total Assets $6,483,422 $5,612,461 $5,597,163 
Current Liabilities 5,530,348 4,390,606 5,058,783 
Long Term Liabilities ""~ (9,019) (6,092) (6,092) "' ~i.); 

Total Liabilities 5,521,329 4,384,514 5,052,691 
Net Assets $962,093 $1,227,947 $544,472 
Working Capital Position ,.It ($1,554,117) ($1,560,001) ($2,547,797) 
Operating Revenues $16,169,474 $15,864,250 $14,980,058 
Operating Expenses 16,435,328 15,180,776 16,307,752 
Operating Net Income ($265,854) $683,474 ($1,327,694) 



Previous Realty Members 

Charles Glessing 50% 
Dennis J Christiano 25% 
Marie Stafford 9% 
Lisa Canale 8% 
Linda Scott 8% 

St. Johnsville Realty, LLC 
Pre & Post Realty Members 
Current Realty Members-

Effective 03/17/2015 
Joseoh Schwartz 50% 
Dennis J Christiano 25% 
Marie Stafford 9% 
Lisa Canale 8% 
Linda Scott 8% 

Project #181164 
BFA Attachment-B 

Proposed Realty Members 

Chaim Scheinbaum 100% 



Financial Summary 

St Johnsville Rehabiliation & Nursing Center, Inc. 

d/b/a St Johnsville Reahbiliation and Nursing Center 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 

ASSETS - FIXED AND OTHER 

LIABILITIES - CURRENT 

LIABILITIES - LONG-TERM 

EQUITY 

INCOME 

EXPENSE 

NET INCOME 

NUMBER OF BEDS 

PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 

MEDICARE 

PRIVATE/OTHER 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

Average Occupancy 

2018 

$2,314,721 
$1,633,028 
$3,772,845 
$2,187,884 

($2,012,980) 

$11,363,116 
$10,623,281 

$739,835 

120 

97.93% 

78.86% 
6.14% 

12.93% 

($1,093,548) 
($1,321,039) 

($394,937) 
95.57% 

2017 

$2,212,369 
$1,621,949 
$3,738,710 

$2,848,423 
($2,752,815) 

$11,079,470 
$11,642,311 

($562,841) 

120 
97.04% 

74.75% 
7.20% 

15.09% 

Project# 181164 

BFA Attachment C 

2016 

$2,184,237 
$1,374,587 
$2,480,416 

$275,729 
$802,679 

$9,234,670 
$10,596,476 
($1,361,806) 

120 
91.73% 

74.71% 
16.85% 

8.44% 



Project # 181164
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St. Johnsville Nursing Home & Rehab 
8/31/2019 8-lnterim Statements 

ASSETS 

Current Assets 
Cash and Cash Equivalents 
Accounts Receivable - Net 
Inventory 
3rd Party Receivable 
Prepaid Expenses 

Total Current Assets 

Property and Equipment 
Property and Equipment - Net 

Total Property and Equipment 

Other Assets 
Due from related parties 
Resident funds held in trust 

Total Other Assets 

Total Assets 

LIABILITIES AND CAPITAL 

Current Liabilities 
Accounts Payable 
Accrued Expenses 
Accrued Payroll and PTO 
Other Payroll Liabilities 

Total Current Liabilities 

Long-Term Liabilities 
Resident Funds held in trust 
Due to Medicaid 

Total Long-Term Liabilities 

Total Liabilities 

Retained Earnings 
Retained Earnings 

$ 

$ 

St Johnsville Nursing 
Balance Sheet 

August 31, 2019 

692,428.32 
1,405,860.04 

0.00 
184,439.00 
230,199.05 

429,291.93 

911,563.41 
66,717.00 

$ 

931,494.32 
209,471.60 
215,471.30 

3,232.05 

69,779.50 
48,963.19 

(63,134.39) 

2,512,926.41 

429,291.93 

978,280.41 

3,920,498.75 

1,359,669.27 

I 18,742.69 

1,478,411.96 
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Shareholder Distributions 
Common Stock 
Net Income 

Total Retained Earnings 

Total Liabilities & Retained Earnings 

St Johnsville Nursing 
Balance Sheet 

August 31, 2019 

(50,000.00) 
50,000.00 

2,505,22 I. I 8 

$ 

2,442,086.79 

3,920,498.75 
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St Johnsville Nursing 
Income Statement 

Income Statement for the Month Ending August 3 I, 2019 

St. Johnsville Nursing Home & Rehab 
8/31/2019 8-lnterim Statements 

Revenues 
Private Revenue 
Revenue- Medicare 
Revenue- VA 
Revenue-Medicaid/Mgd Med 
Revenue - Mgd Care & Insurance 
Hospice Revenue 
Other Revenue - Ancillaries 
Contractual Allowances 
Income - DSRP,Lease,etc 
Miscellaneous lncome 
lnterest Income 
Other Revenue - Prior Year 

Total Revenues 

Expenses 
Nursing: 
Payroll - Nursing Admin 
Nursing Admin- Supplies 
Dues and Subscriptions 
Nursing Admin - Travel/Conf/ 
lnservice-Payroll 
lnservice-Supplies & Minor Eq 
lnservice- Purchased Svc 
lnservice- Dues 
lnservice - Travel, Conf & Sem 
lnservice -Books & Periodicals 
Nursing Consultant 
Clinic Supplies 
Payroll - Nursing Other 
Temporary Services 
Drugs - Mer/House/Non-Legend 
Nursing-Licenses & Dues 
Nursing - Other Medical Supp 
Nursing-Mer A Supplies 
Supplies and Minor Equip 
Repairs and Maintenance 
Purchased Services 
Leases/Rentals 
Nursing-Skyline Purchases 
Central Supply 
Nursing - Travel/Conf/Sem 
Nursing - Other Direct 

Actual -
Current Month 

104,620.00 
89,510.00 
26,245.00 

842,878.02 
0.00 

917.64 
162,356.48 

(196,913.52) 
3,539.54 

0.01 
0.00 
0.00 

1,033,153.17 

13,640.00 
0.00 
0.00 
0.00 
0.00 

400.00 
0.00 
0.00 
0.00 
0.00 

4,597.20 
0.00 

241,785.97 
0.00 

23,224.67 
0.00 

9,768.00 
0.00 

3,938.64 
1,255.52 
5,241.88 
6,389.77 

0.00 
0.00 

499.00 
810.00 

Actual - Year 
to Date 

596,926.00 
618,335.00 
234,470.00 

6,852,426.81 
0.00 

917.64 
1,590,695.82 

(2,286,245.81) 
1,810,613.45 

34,424.54 
190.04 

32,090.10 

9,484,843.59 

118,981.87 
0.00 
0.00 
0.00 
0.00 

400.00 
150.00 

0.00 
0.00 
0.00 

7,056.90 
0.00 

2,026,624.00 
0.00 

204,065.37 
110.00 

86,463.27 
13.99 

30,150.37 
1,438.22 

39,638.01 
59,912.12 

0.00 
0.00 

1,003.56 
6,153.50 

Page: I 
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Total Nursing 

Consulting: 
Pharmacy Consulting 
Dental Consultant 
Respiratory Therapist 
Physical Therapy-Payroll 
Physical Therapy-Consultant 
Physical Therapy-Supplies 
Physical Therapy-Purch Svcs 
Physical Therapy-Other 
Occupational Therapy-Payroll 
Occupational Therapy-Consultan 
Occupational Therapy-Supplies 
Occupational Therapy-Other 
Speech Therapy-Payroll 
Speech Consultants 
Labs & Purch Sv 
Rad iology Consultant 
Medical Records 
Social Services-Payroll 
Social Services-Consultant 
Social Services-Other 
Medical Director 

Total Consulting 

Activities: 
Payroll - Activities 
Activities - Purchased Service 
Activities - Supplies 
Activities - Books & Periodica 
Activities - Travel/Conf/Sem 

Total Activities 

Dietary: 
Payroll - Dietary 
Exams 
Dietary Consultant 
Food 
Other & Supplements 
Cleaning Supplies 
Supplies and Minor Equipment 
Repairs and Maintenance 

St Johnsville Nursing 
Income Statement 

Income Statement for the Month Ending August 31 , 2019 

Actual - Actual - Year 
Current Month to Date 

311,550.65 2,582,161.18 

1,250.00 11,250.00 
1,991.20 18,306.10 

775 .00 - 6,302.50 
20,657.36 184,997.58 

0.00 0.00 
1,490.33 2,894.78 

442.80 3,542.40 
0.00 0.00 

15,169.57 140,191.72 
0.00 0.00 
0.00 830.03 
0.00 0.00 

3,278.00 29,114.86 
0.00 0.00 

1,639.10 11,135.03 
2,170.74 11,871.56 
6,719.38 51,113.31 
8,018.50 70,110.55 

240.00 1,400.00 
0.00 69.68 

4,500.00 36,000.00 

68,341.98 579,130.10 

15,166.64 113,466.40 
0.00 29.90 

865 .37 5,746.33 
0.00 60.00 
0.00 215.75 

16,032.01 119,518.38 

34,533 .69 303,246.82 
0.00 0.00 

5,087.50 40,342.50 
28,417.83 227,745.09 

2,282.18 15,369.61 
805.37 9,385 .12 

28.44 195.81 
0.00 0.00 

Page: 2 
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St Johnsville Nursing 
Income Statement 

Income Statement for the Month Ending August 31 , 2019 

Actual - Actual - Year 
Current Month to Date 

Purchased Services 0.00 0.00 
Leases/Rentals 491.27 3,957.03 
Dues & Subscriptions 0.00 0.00 
Travel/Conferences/Seminar 0.00 348.51 
Books and Periodicals 0.00 0.00 

Total Dietary 71,646.28 600,590.49 

Plant Operations and Maintenance: 
Payroll - PO&M 11,559.06 93,657.36 
Cleaning Supplies 33.99 1,073.63 
Interest 0.00 0.00 
Supplies & Minor Eq 14,287.03 60,839.69 
Building Rent 55,333.00 442,664.00 
Repairs and Maintenance 4,503 .73 29,875 .01 
Purchased Services 3,501.80 44,312.69 
Leases/Rentals - Equipment 0.00 747.99 
Utilities 31,584.70 140,302.67 
Real Estate Taxes 21,000.00 168,000.00 
Travel/Conferences/Seminars 0.00 125.05 
Books and Periodicals 0.00 0.00 
Other Direct 0.00 0.00 
Auto - Supplies 300.25 1,946.33 
Auto- R&M 0.00 0.00 
Vehicles - Licenses/Taxes 0.00 0.00 

Total Plant Operations & Maintenance 142,103.56 983,544.42 

Housekeeping: 
Payroll - Housekeeping 15,112.15 124,017.32 
Supplies & Minor Equipment 0.00 755.01 
Cleaning Supplies 4,050.79 29,643.73 
Repairs and Maintenance 0.00 0.00 
Purchased Services 0.00 0.00 

Total Housekeeping 19,162.94 154,416.06 

Laundry: 
Payroll - Laundry 6,533.47 75,242.08 
Cleaning Supplies & Minor Eq 0.00 108.80 
Linens and Bedding 279.46 3,937.73 
Supplies 590.06 4,590.22 
Repairs and Maintenance 0.00 1,965.38 
Rentals/Leases 0.00 0.00 

Total Laundry 7,402.99 85,844.21 

Page: 3 
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General and Administrative 
Payroll - Office 
Accounting and Auditing 
Minor Equipment 
Office Supplies 
Purchased Services 
T rave I/Conferences/Seminars 
Books and Periodicals 
Fiscal - Other Direct 
Payroll - Administrative 
Legal and Professional 
Admin - Office Supplies 
Admin - Minor Equipment 
Admin - Repairs & Maintenanc 
Admin - Purchased Svcs 
Admin - Leases/Rentals 
Fiscal - Postage 
Admin - Licenses/Taxes 
Telephone 
Admin - Dues & Subs 
Admin-Books & Periodicals 
Assessments 
Admin - Travel/Conf/Seminars 
Admin - Other Direct 
Admin - Postage 
Admissions Department 
Advertising 

Total General and Administrative 

Net Operating Income (Loss) 

Other (Income) and Expense 
Depreciation 
Loss on Asset Disposal 
Interest 
Payroll Taxes and Benefits 
Insurance 
Sales Tax 
Corporate Taxes 
Finance Charges 
Donations 
Bad Debt 
Penalties 
Uniforms 

St Johnsville Nursing 
Income Statement 

Income Statement for the Month Ending August 31, 2019 

Actual -
Current Month 

8,411.75 
3,200.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

15,575.66 
11,167.95 

1,592.41 
2,088.53 
1,781.25 
7,294.61 
1,889.28 

19.57 
0.00 

3,751.25 
0.00 
0.00 

54,084.00 
0.00 

600.54 
0.00 

2,880.00 
492.86 

114,829.66 

282,083.10 

8,292.00 
0.00 
0.00 

- 80,580.89 
10,000.00 

0.00 
0.00 
0.00 
0.00 

50,000.00 
0.00 
0.00 

Actual - Year 
to Date 

95,481.83 
79,680.00 

0.00 
0.00 

399.00 
0.00 
0.00 
0.00 

129,557.72 
83,817.95 
10,403.61 
14,588.64 
10,806.20 
60,224.83 
13,841.88 

905.61 
750.00 

30,935.44 
11,217.00 

0.00 
398,513 .00 

953 .78 
14,528.55 
2,000.00 

23,465.63 
4,512.66 

986,583.33 

3,393,055.42 

66,336.00 
0.00 

6,065.20 
682,766.37 

80,000.00 
0.00 
0.00 

25.67 
0.00 

50,000.00 
2,641.00 

0.00 

Page: 4 
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Non Reimbursable 

Total Other (Income) Expense 

Gross Profit 

Net Income 

St Johnsville Nursing 
Income Statement 

Income Statement for the Month Ending August 31, 2019 

Actual - Actual - Year 
Current Month to Date 

0.00 0.00 

148,872.89 887,834.24 

133,210.21 2,505,221.18 

$ 133,210.21 $ 2,505,221.18 

Page: 5 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
AND ST. JOHNSVILLE REALTY, LLC 

COMBINED BALANCE SHEETS 
DECEMBER 31, 2018 AND 2017 

ASSETS 

CURRENT ASSETS: 
Cash and cash equivalents 
Accounts receivable - net 
Prepaid expenses and other assets 
Third party receivable 

Total current assets 

PROPERTY AND EQUIPMENT - net 

OTHER ASSETS: 
Due from related parties 
Interest receivable - related party 
Resident funds held In trust 
Third party receivable - net of current portion 

Total other assets 

Total assets 

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT) AND MEMBERS' DEFICIT 

CURRENT LIABILITIES: 
Current portion of long-term debt 
Accounts payable 
Accrued payroll and related llabllltles 
Due to related parties 

Total current liabilities 

OTHER LIABILITIES: 
Resident funds held In trust 
Long-term debt - net 
Third party payable 
Interest rate swap liability 

Total long-term liabilities 

Total liabilities 

STOCKHOLDERS' EQUITY (DEFICIT) AND MEMBERS' DEFICIT: 
Common stock, no par, 200 shares authorized, 
issued and outstanding 

Retained earnings (accumulated deficit) 
Members' deficit 

Total stockholders' equity (deficit) and members' deficit 

Total llabililles and stockholders' equity (deficit) and members' deficit 

$ 593,822 $ 433,836 
1,473,114 1,443,040 

63,346 244,958 
184439 90,535 

2,314,721 2,212,369 

1,156,032 1,331,268 

211,934 211,934 
43,742 43,742 
58,621 35,005 

162,699 

476,996 290,681 

$ 3,947,749 $ 3,834,318 

$ 461,806 $ 430,726 
2,940,309 3,046,208 

260,730 261,776 
110,000 

3,772,845 3,738,710 

58,621 35,005 
1,889,058 2,344,275 

98,944 241,890 
141,261 227,253 

2,187,884 2,848,423 

5,960,729 6,587,133 

50,000 50,000 
(65,876) (367,984) 

(1,997,104) (2,434,831) 

(2,012,980) (2,752,815) 

$ 31947,749 $ 3,834,318 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
AND ST. JOHNSVILLE REAL TY, LLC 

COMBINED STATEMENTS OF OPERATIONS 
FOR THE YEARS ENDED DECEMBER 31.r 2018 AND 2017 

ZQ.1.ft WI 

REVENUES: 
Resident care revenues $ 11,165,890 $ 10,707,793 

OPERATING EXPENSES: 
Nursing services 4,661;768 5,025,122 
General services 1,270,635 1,309,285 
Administrative services 1,614,727 1,811,726 
Dietary services 987,437 1,039,518 
Other professional services 702,423 896,921 
NYS assessment 519,910 494,136 
Bad debt 430,027 605,701 
Depreciation 234,412 226,737 
Interest 201,942 219,597 
Loss on disposal of assets 13,568 

Total operating expenses 10,623,281 11,642,311 

INCOME (LOSS) FROM OPERATIONS 542,609 (934,518) 

NON-OPERATING INCOME: 
Other income 111,234 238,518 
Gain on interest rate swap 85,992 133,159 

Total non-operating income 197,226 371,677 

NET INCOME (LOSS) $ 7391835 $ !5621841) 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
AND ST. JOHNSVILLE REALTY, LLC 

COMBINED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY (DEFICIT) ANO MEMBERS' DEFICIT 
FOR THE YEARS ENDED DECEMBER 31, 2018 ANDS 2017 

Retained Members' 
Common Earnings Accumulated (Deficit) Deficit 
~ 12!, JQbD!il!ill!l B11b11b §1, J12bm111ille B~11lll! 

Balance - January 1, 2017 50,000 752,679 (2,862,653) 

Net income (loss) (1,020,663) 457,822 

Distributions (100,000) (30,000) 

Balance - December 31, 2017 $ 50,000 $ (367,984) $ (2,434,831) 

Net income 302 108 437 727 

Balance - December 31, 2018 $ 50,000 ! (65,876) $ (\997,104) 

Tomi 

$ (2,059,974) 

(562,841) 

(130,000) 

$ (2,752,815) 

739,835 

$ (2,012,980) 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
AND ST. JOHNSVILLE REALTY, LLC 

COMBINED STATEMENT OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017 

~ 

CASH FLOW FROM OPERATING ACTIVITIES: 
Cash received from resident services $ 10,306,240 $ 10,156,263 
Cash paid to suppliers and employees (9,682,233) (9,696,059) 
Interest paid (193,703) (211,358) 
Interest Income received 428 125 
Other Income 110,806 , 238,393 

Net cash flow from operating activities 541,538 487,354 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchases of equipment (59,176) (105,609) 

CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of long-term debt (432,376) (403,328) 
Borrowings from related parties 110,000 
Distributions (130,000) 

Net cash flow from financing activities (322,376) (533,328) 

CHANGE IN CASH AND CASH EQUIVALENTS 159,986 (151,583) 

CASH AND CASH EQUIVALENTS - beginning of year 433,836 585,419 

CASH AND CASH EQUIVALENTS-end of year $ 593,822 $ 433,836 

RECONCILIATION OF NET LOSS TO NET CASH FLOW FROM 
OPERATING ACTIVITIES: 

Net lncome(loss) $ 739,835 $ (562,841) 
Adjustments to reconcile net lcome(loss) to 

net cash flow from operating activities: 
Bad debt 430,027 605,701 
Depreciation 234,412 226,737 
Gain on Interest rate swap (85,992) (133,159) 
Loss on disposal of assets 13,568 
Amortization of debt issuance costs 8,239 8,239 
Changes In: 

Accounts receivable (460,101) (546,409) 
Prepaid expenses and other assets 181,612 (106,445) 
Third party receivable (256,603) (56,632) 
Accounts payable (105,899) 1,028,489 
Accrued payroll and related llabllltles (1,046) (41,395) 
Third party payable (142,946) 51 701 

Net cash flow from operating activities $ 541,538 $ 467,354 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
AND ST. JOHNSVILLE REAL TY, LLC 

COMBINING BALANCE SHEETS 
DECEMBER 31 2018 

St. JolvlsvUla 
Rahabilaatlon and St. JolvlsvRle Eliminating Consolidated 

Nwloo center lac Realty LLC ~ I9lil 

ASSETS 

CURRENT ASSETS: 
Cash and cash equivalents $ 490,954 $ 102,868 $ 593,822 $ $ 593,822 

Accoll\lS receivable - net 1,473,114 1,473,114 1,473,114 
Prepaid expenses and other assets 63,348 63,348 63,348 
Rent receivable - related party 269,968 269,968 {269,968) 

Third party receivable 184 439 184 439 184439 

Total C1Xrent assets 2,211,853 372,838 2,584,889 (269,968) i314,721 

PROPERTY AND EQUIPMENT - net 451214 704 818 1,158,032 1,156,032 

OTHER ASSETS: 
Dua from related parties 911,584 911,564 {699,630) 211,934 
Interest recalvable - related party 43,742 43,742 43,742 
Resident flllds held In trust 58,621 58,621 58,621 
Third party receivable - net of currant portion 162699 162699 162,699 

Total other assets 1,132,684 43742 1,178,628 !699,630) 476996 

$ 3,795,951 $ 1,121,396 $ 4,917,347 $ (969,598) $ 3,947,749 

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFIClll AND MEMBERS' DEFICIT 

CURRENT LIABILITIES: 
CU'rent portion of long-term debt $ 26,070 $ 435,736 $ 461,806 $ - $ 461,806 
AccOLflls payable 2,940,309 2,940,309 2,940,309 
Accrued payroll and related liabilltles 260,730 260,730 260,730 
Dua to related parties 110,000 110,000 110,000 
Rent payable - related party 269,968 289,968 !289,968) 

Total Cll'rent liabUilles 3,607,077 435 736 4,042,813 !269,968) 3,772,845 

OTHER LIABILITIES: 
Resident flllds held In trust 58,621 58,621 58,621 

Long-term debt 47,185 1,841,873 1,889,058 1,889,058 

Third party payable 98,944 98,944 98,944 
Interest rate swep llabllily 141,281 141,261 141,261 
Due to related party 699,630 699,630 !699,630) 

Total long-term labilijles 204 750 2,682,784 2,887,514 !699,630) 2,187,884 

Total liabiUllea 3,811,827 3,118,500 6,930,327 !969,598) 5,960,729 

STOCKHOLDERS' EQUITY (DEFICln AND MEMBERS' DEFICIT: 
Common stock, no par, 200 shares authorized, 
Issued end outstanding 50,000 50,000 50,000 

Accumulated deficit (65,876) (65,676) (65,876) 
Members' deficit (1,997,104) !1,997,104) (1,997,104) 

Total stockholders' equity (deficit) and members' deficit !15,876) !1,997, 104) !2,012,980) (2,012,980) 

Total llabllilies and stockholders' equay (deficit) and members' deficit $ 3,795,951 $ 1,121,398 $ 4,917,347 $ (969,598) $ 3,947,749 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
AND ST. JOHNSVILLE REAL TY, LLC 

COMBINING STATEMENTS OF OPERATIONS 
FOR THE YEAR ENDED DECEMBER 31 2018 

St. Johnsville 
RehabllHallon and St. Johnsville EllmlnaUng Consolidated 

Nurstna center tnc. Reatty LLC I2lm gnJcJu Imi1 

REVENUES: 
Net resident care revenue $ 11,165,890 $ - $ 11,165,890 $ - $ 11,165,890 

Net resident care revenue 11,165,890 11.165,890 11,165,890 

Rental Income - related party 676,000 676,000 (676,000) 

Total revenues 11,165,890 676,000 11,841,890 (676,000) 11,165,890 

OPERATING EXPENSES: 
Nursing services 4,681,768 4.661,768 4,661,768 
General services 1,270,635 1.270,635 1,270,635 
Administrative services 1,613,931 796 1,614,727 1,614,727 
Dietary services 987,437 987,437 987,437 
Other professional services 702,423 702,423 702,423 
Property rent 676,000 676.000 (676,000) 
NYS assessment 519,910 519,910 519,910 
Bad debt 430,027 430,027 430,027 
Depreciation 99,235 135.177 234,412 234,412 
Interest 13 650 188,292 201,942 201 942 

Tolel operating expenses 10,975,016 324,265 11,299,281 (676,000) 10,623,281 

INCOME (LOSS) FROM OPERATIONS 190,874 351,735 542,609 542,609 

NON-OPERATING INCOME: 
Other Income 111,234 111,234 111,234 
Gain on Interest rate swap 85,992 85,992 65992 

Total non-operating Income 111 234 85,992 197,226 197,226 

NET INCOME $ 302,108 $ 437,727 $ 739,835 $ - $ 739,835 



Project# 181164
BFA Attachment-D cont

ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
ST. JOHNSVILLE REALTY, LLC 

COMBINING BALANCE SHEETS 
DECEMBER 31 2017 

St. Johnsville 
Rehabllltallon and St. Johnsville EHmlnallng Consolldated 

Nursing center foe, Really LLC I91@l !;Dlllu I2l.!l1 

ASSETS 

CURRENT ASSETS: 
Cash and cesh equivalents $ 305,962 127,674 $ 433,836 $ - $ 433,836 

Accounts receivable - net 1,443,040 1,443,040 1,443,040 

Prepaid expenses and other assets 244,956 244,956 244,956 

Rent receivable - related party 165,999 185,999 (165,999) 

Third party receivable 90535 90,535 90,535 

Total current assets 2,064,495 293,673 2,378,388 !165,999) 2,212,389 

PROPERTY AND EQUIPMENT, net 491 273 639,995 1 331 266 1,331,288 

OTHER ASSETS: 
Due from related parties 921,188 921,188 (709,254) 211,934 

Interest receivable - related party 43,742 43,742 43,742 

Resident funds held In trust 35005 35,005 35,005 

Total other assets 956,193 43 742 999,935 !709,254) 290,881 

$ 3,531,981 $ 1,177,810 $ 4,709,571 $ {875,253) $ 3,834,318 

LIABILITIES AND STOCKHOLDERS' EQUITY AND MEMBERS' DEFICIT 

CURRENT LIABILITIES: 
Current portion of long-term debt $ 24,162 $ 408,564 $ 430,726 $ $ 430,726 

Accounts payable 3,048,208 3,046,208 3,046,206 

Accrued payroll and related Uabllllles 281,776 261,776 281,778 

Rent payable - related party 165 999 185,999 !185,999) 

Total current l\ebftHles 3,498,145 408 584 3,904,709 !165.999) 3,738.710 

OTHER LIABILITIES: 
Resident funds held In trust 35,005 35,005 35,005 

Long-term debt 74,905 2,269,370 2,344,275 2,344,275 

Third party payable 241,890 241,890 241,890 
Interest rate swap fiablllty 227,253 227,253 227,253 

Due to related party 709,254 709,254 (709,254) 

Total long-term llablliUes 351,800 3,205,877 3,557,877 (l09,254) 2,648,423 

Total llablllUes 3,849,945 3,812,441 7,482,388 {875,253) 8,587,133 

STOCKHOLDERS' EQUITY AND MEMBERS' DEFICIT: 
Common stock, no par, 200 shares euthortzed, 
Issued and outstanding 50,000 50,000 50,000 

Accumulated deficit (367,964) (387,984) (387,984) 

Members' deficit !2,434,831) (2,434,831) !2,434,631) 

Total stockholders' equity and members' deficit (317,984) (2,434,831) (2,752,815) !2,752.815) 

Total llablUUes and stockholders' equity and members' deficit $ 3,531,961 $ 1,177,810 $ 4,709,571 $ (875,253) $ 3,834,318 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
ST. JOHNSVILLE REAL TY, LLC 

COMBINING STATEMENTS OF OPERATIONS 
FOR THE VEAR ENDED DECEMBER 31 2017 

SL Johnsville 
Rehabilitation and SL JohnsvUle Eliminating Consolidated 

Nursjng Center: Inc RaeHy. LLC IQ1ll fu1lriu lllt!I 

REVENUES: 
Net resident care revenue $ 10,707,793 $ . $ 10,707,793 $ . $ 10,707,793 

Net resident care revenue 10,707,793 10,707,793 10,707,793 

Rental Income • related party 676,000 676,000 (676,000) 

Total revenues 10,707,793 676,000 11 ,383,793 (676,000) 10,707,793 

OPERATING EXPENSES: 
Nursing services 5,025,122 5,025,122 5,025,122 
General services 1,309,285 1,309,285 1,309,285 
Administrative services 1,811,034 692 1,811,726 1,811 ,726 
Dlelary services 1,039,518 1,039,518 1,039,518 
Other professional services 896,921 896,921 896,921 
Property rent 676,000 676,000 (676,000} 
NYS assessment 494,136 494,136 494,136 
Bad debt 605,701 605,701 605,701 
OepreclaUon 90,808 135,929 226,737 226,737 
Interest 4,881 214,716 219,597 219,597 
Losa on disposal of assets 13568 13 568 13,568 

Total operating expenses 11,966,974 351 337 12,318,311 (676,000) 11,642,311 

INCOME (LOSS) FROM OPERATIONS (1,259,181) 324,663 (934,518) (934,518) 

NON-OPERATING INCOME: 
Other Income 238,518 238,518 238,518 
Gain on Interest rate swap 133.159 133 159 133,159 

Tolal non-operating Income 238,518 133 159 371877 371 677 

NET INCOME (LOSS) $ ,1-020,663) $ 457,822 ! '562,841) $ . $ '562,841) 
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ST. JOHNSVILLE REHABILITATION AND NURSING CENTER, INC. 
AND ST. JOHNSVILLE REAL TY, LLC 

SUPPLEMENTAL SCHEDULE OF RESIDENT CARE REVENUES 
FOR THE YEARS ENDED DECEMBER 31, 2018 ANO 2017 

2018 

Days .% 

RESIDENT DAYS: 
Medicaid 34,539 78.86 
Medicare 2,690 6.14 
Self-pay 2,327 5.31 
Commercial insurance 2,541 5.80 
Hospice 185 0.42 
Veterans administration 612 1.40 

Total resident days 42,894 97.93 

Vacancies 906 2.07 

Total available days 43,800 100.00 

Per Resident 
AmQym ~ 

RESIDENT CARE REVENUES: 
Medicaid $ 7,293,469 $ 211.17 
Medicare 1,040,601 386.84 
Self-pay 787,709 338.51 
Commercial insurance 890,267 350.36 
Hospice 44,687 241 .55 
Veterans administration 154174 251 .92 

Net room and board charges 10,210,907 238.05 

Ancillary revenues 708,457 
Prior year revenue adjustments 246,526 

Total resident care revenues $ 11,165,890 

2017 

.Qm. .% 

32,740 74.75 
3,152 7.20 
2,547 5.82 
2,375 5.42 

417 0.95 
1,272 2.90 

42,503 97.04 

1 297 2.96 

43,800 100.00 

Per Resident 
.Qay 

$ 6,658,183 $ 203.37 
1,452,532 460.83 

682,532 267.97 
845,962 356.19 

95,095 228.05 
323,628 254.42 

10,057,932 236.64 

648,916 
945 

$ 10,707.793 
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St. Johnsville Rehab & Nursing Center, Inc. - Project#: 181164 
Department of Health - Certificate of Need Application -9/3/2019 
120 Bed Residential Healthcare Facilty 

Schedule 5, Attachment 3 - Proforma Balance Sheet 

Purchase Agreement Details: NOTE: This is a stock acquistion for 100% of the stock in the operating company. 

As this is a Stock sale, all assets will be transferred over except one-half (1/2) of the difference between Cash/Equivalents, Accts. Receivable 
and Prepaids against all Payables and Accrued Expenses. Please see the calculation, Sch. 5 - Attachment 2 - Acquistion/Equity Analysis 
and Sch. 5 -Attachment 5 - Internal 6/30/2019 Interim Statements. After an infusion of $1 million into operations; the Applicant will finance another 
$400m to cover the balance of the acquisition and working capital needs. The cash flow from operations will repay the 5 year self liquidating debt service. 

For more details, please see the attached Attached Audited 6/30/2019 Internal Interim Statement - Sch. 5 Attachment 5. 

The Pro Forma balance sheet reflects the above referenced transactions. 
Pro Forma Balance Sheet - St Johnsville Rehabilitation & Nursing Center, Inc. 

Assets 

Cash 

ACCQunts Receivable 
Accounts Receivable - Net 
Resident Funds 
Deferred Patient Revenue 
Total Current Assets 

Equipment - Net 

Other Assets 
Goodwill 
Due from related parties 

Buyer/Seller 

Asset Split 
Calculation 

$ 727,902 

PROFORMA 

$ 129,889 

$ 727,902 
$ 61,211 
$ 
$ 919,002 

$ 3,730,000 
$ 441,379 

$ 
$ 

Reflects the Cash after Closing, Working Capital Needs and the . . 
Applicant's Cash Infusion. See Sch. 5, Attachment 2 -Equity Analysis 
This assumes that the Net Cash/Receivables derived from Operations 
is all Recievables - See Asset Split, Sch. 5, Sch. 2. 
From the 6/30/2019 Internal Statements 
From the 6/30/2019 Internal Statements 

Assets Acquired 
From the 6/30/2019 Internal Statements 

lnter-col'Tlpany debts with Realty, will be zeroed out 
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Total Other Assets $ 5,090,381 

Total Assets $ 6,450,762 

Liabilites and Equity 

Current Liabilities 
Accounts Payable $ All are paid off by Sellers per the agreement. See above asset split. 
Accrued payroll and related liabilities $ All are paid off by Sellers per the agreement. See above asset split. 
CMLTD $ 71,095 
Third party payables $ All are paid off by Sellers per the agreement. See above asset split. 
Total Current Liabilities $ 71,095 

Other Liabilities 
Resident funds held in trust $ 61,211 From the 6/30/2019 Internal Statements 
Total Other Liabilities $ 61,211 

Long Term Liability $ 328,905 

Total Liabilities $ 461,211 

Stockholder's Equity 
Common Stock, 
no par value, 200 sh. Authorized $ 50,000 From the 6/30/2019 Internal Statements 
Additional Cash Infused - C. Scheinbaum $ 1,000,000 Cash infusion, Sch. 5 Equity Analysis 
Additional Paid In Capital via Acquisition $ 2,709,877 
Retained earnings $ 2,229,674 From the 6/30/2019 Internal Statements 
Total Stockholder's equity $ 5,989,551 

Total Liabilities and Equity $ 6,450,762 



Project# 181164
BFA Attachment-E contSt Johnsville Rehab & Nursing Center, Inc. - Project#: 181164 

Department of Health - Certificate of Need Application -9/3/2019 
120 Bed Residential Healthcare Facilty 

Schedule 5, Attachment 3 - Proforma Balance Sheet 

Proforma Balance Sheet - St. Johnsville Realty LLC 

Purchase Agreement/Current Applicant Details: 
Mr. Scheinbaum will be purchasing all of the Realty and Operational Assets. 

The Partner Capital reflects the $350,000 Sale Contract deposits. 

A $8.6 million mortgage will be issued by HHC to the Realty. A new Lease, as descibed in Schedule 13, Attachment 8 will be created 

equal to 1.25 X Debt Service Coverage. The Lease will be paid from the Operations to the Realty and Realty will service the debt. 

The Pro Forma below reflects the mortgage; Good will is the difference between Realty Purchase and the Mortgage. 

For more details, please see the attached Internally prepared Interim 6/30/2019, Sch. 5 - Attachment 5. 

Pro ·Forma Balance Sheet - St, Johnsville Realty LLC 

Assets 

Cash 

Note Receivable 

Allowance for Doubtful 

Total Current Assets 

Fixed Assets - Net 

Other Assets 
Goodwill 

$ 

$ 

Buyer/Seller 
Asset Split 

Calculation 

PROFORMA 

$ 

$ 

$ 

$ 4,970,000 

$ 2,329,451 

From Schedule 5 - Schedule 2 - Equity 
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Due from related parties $ Inter-company debts with Realty, will be zeroed out 

Total Other Assets $ 2,329,451 

Total Assets $ 7,299,451 

Liabilites and Equity 

Current Liabilities 

Current Maturity of LT Debt $ 158,881 

Accrued payroll and related liabilities $ 
Third party payables $ 

Total Current Liabilities $ 158,881 

LT Liabilities 

New Mortgage $ 8,681,119 

Working Capital Loan $ 

Total Other Liabilities $ 8,681,119 

Total Liabilities $ 8,840,000 From Schedule 13 -Attachment 9 - Interest 

Member ~quity 

Partner Capital $ 350,000 From Schedule 5 - Schedule 2 - Equity - Sale of Assets/De 

Retained Earnings $ (1,890,549) From 6/30/2019 Interim 

Current Income $ 

Total Stockholder's equity $ (1,540,549) 

Total Liabilities and Equity $ 7,299,451 



Project# 181164 
BF A Attachment-F 

Analysis of Projected 50/50 split of Excess Assets 

Cash Receivable, Prepaid, Accounts Payable, Accrual-Contract Calculation 

The contract indicates that the applicant will receive one-half ( l /2) of the cash, accounts 
receivable, prepaids minus all payable and accruals. Below is the projected calculation of those 
transactions based on the 06/30/2019 internal. 

SJV Operations 

Cash 
Accounts Receivable 
Prepaids 
Payables 
Accruals 
Total 

50% to Applicant 

06/30/2019 
UQ,audited 

$672,847 
$1,374,871 

$216,456 
$585,280 
$223,090 

$1,455,804 

$727,902 Projected to be held as receivables 
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