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ACTIVITIES 
BOARD OF GOVERNORS MEETINGS 

 
Ballroom 

Marshall Student Center 
University of South Florida 

4103 USF Cedar Circle 
Tampa, Florida 33620 

June 20-22, 2017 
 

By Telephone Conference Call 
Dial-in Number:  888-670-3525 

Listen-Only Code:  4122150353# 
 
 
Tuesday, June 20, 2017 
 
2:45 – 5:00 p.m. Strategic Planning Committee  
  or upon  Chair:  Mr. Ed Morton; Vice Chair: Ms. Darlene Jordan 
  Adjournment of Members: Beard, Frost, Lautenbach, Levine, Link, Tyson 
  Previous Meetings 
 
   2:45 – 3:15 p.m.  Baccalaureate Follow Up Study  
   3:15 – 3:45 p.m.  Florida Atlantic University 
   3:45 – 4:00 p.m.  Break  
   4:00 – 4:30 p.m.  University of North Florida 
   4:30 – 5:00 p.m.  New College of Florida 
       
 
Wednesday, June 21, 2017 
 
7:30 – 8:30 a.m. Breakfast will be provided 
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R@/ 357375,9701 7> c9134096 ?54.-4,/1 B@7 3-51-/. 4..9,97048 /.-64,970 B/5/ 
67<3454Q8/ ,7 ,@/95 357375,9701 4<70? 488 ?54.-4,/1 465711 488 >9/8.1 7> 1,-.:L  A75 
/[4<38/2 FPX 7> *76948 *69/06/ ?54.-4,/1 B/5/ c9134096 40. FPX 7> ,@/ *76948 *69/06/ 
?54.-4,/1 /05788/. 90 >-5,@/5 /.-64,970 B/5/ c9134096L

R@/ 357375,9701 7> ^@9,/ ?54.-4,/1 B@7 3-51-/. 4..9,97048 /.-64,970 B/5/ 4817 
67<3454Q8/ 465711 <71, >9/8.1 7> 1,-.:2 B9,@ ,B7 /[6/3,9701L  ^@9,/ ?54.-4,/1 
5/35/1/0,/. HFX 7> 488 E7<<-0964,970 a M7-504891< ?54.-4,/1 Q-, 708: PNX 7> 
E7<<-0964,970 a M7-504891< ?54.-4,/1 B@7 3-51-/. >-5,@/5 /.-64,970L  _0 4..9,9702 
^@9,/ ?54.-4,/1 5/35/1/0,/. NPX 7> 488 (.-64,970 ?54.-4,/1 Q-, 708: HVX 7> (.-64,970 
?54.-4,/1 B@7 3-51-/. >-5,@/5 /.-64,970L  J$/>/5 ,7 R4Q8/ E 90 #33/0.9[ ! >75 <75/ 
./,4981LK

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" FG

#0 4048:191 Q: ?/0./5 7> ,@/ ?54.-4,/1 B@7 3-51-/. >-5,@/5 /.-64,970 1@7B/. 
.9>>/5/06/1 B@/0 67<345/. ,7 ,@/95 357375,970 7> 488 ?54.-4,/1L  A/<48/1 5/35/1/0,/. 
HVX 7> 488 ?54.-4,/1 40. NFX 7> ?54.-4,/1 3-51-90? 90 >-5,@/5 /.-64,970L  $/>/5 ,7 
R4Q8/ W Q/87B >75 ./,4981L  

=!>#& UB((E$F>&%(*5( !""!#!$%&!’& G%!0$!’&4 M;%*##&0 @; )$%’C&% M0$"!’@*;D >1(
G&;0&%

@#&1#)
\$-.$

@)"1P"!#*$
2&)-00#1

V$-.$
@)"1P"!#*$
2&)-00#1$$
_QZ.?/;1;‘

5-!"0$\$-.$
@)"1P"!#*

V$-.
5-!"0$

@)"1P"!#*$$
_QZ?:/@@@‘

P%E)5% .:/..2 ?;3 @>/0B0 >23

()5% ?/.>@ @B3 ;0/B02 0.3

S8,)5 .?/;1; .::3 ?:/@@@ .::3

<8!*=%"T&  8)*G 89 U8H%*$8*"&",)99 )$)5A"#" 89 G),) 9*8E ,6% Q),#8$)5 <,!G%$, D5%)*#$-68!"%
)$G ,6% <,),% V$#H%*"#,A&W),) <A",%EX

Q8,%"T S8,)5 -*)G!),%" #$=5!G% -*)G!),%" $8, 98!$G #$ $),#8$)5&)$G&",),%&%EL58AE%$, 8*
%G!=),#8$ G),)N)"%"X&&M$=5!G%"&-*)G!),%" Y68"% G%-*%%" Y%*% -*)$,%G #$ ,6% <!EE%*&)$G P)55
,%*E" 89&;:.0 )$G ,6% <L*#$- 89&;:.>X&&U*)G!),%"&%$*855%G #$ 9!*,6%*&%G!=),#8$ Y#,6#$ 8$% A%)*
Y%*% =8!$,%G #9 ,6%A %$*855%G Y#,6#$ .0&E8$,6"/ 8*&0;? G)A"/ )9,%*&-*)G!),#8$X&&M$=5!G%"
-*)G!),%" Y68&)5"8 Y8*+%G Y6#5% %$*855%GX

!: >9/8. 7> 1,-.:2 ,@/ 3/56/0, 7> ?54.-4,/1 /05788/. 90 >-5,@/5 /.-64,970 Q: ?/0./5 B41 
4817 19<9845 ,7 ,@/95 357375,970 4<70? ?54.-4,/1 /[6/3, >75 ,@71/ B9,@ ./?5//1 90 
(.-64,970L  A/<48/1 67<3591/. W+X 7> 488 (.-64,970 ?54.-4,/1 Q-, 708: bNX 7> 
(.-64,970 ?54.-4,/1 3-51-90? >-5,@/5 /.-64,970L  J$/>/5 ,7 R4Q8/ % 90 #33/0.9[ ! >75 
./,4981LK

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" F+

>?$@:9>%952 $J?:K$JF6H2$E%: %6G@$9>>656?G9H$
2>%4956?GC

#1 35/I97-18: 07,/.2 ,@/ 0-<Q/5 7> ?54.-4,/1 3-51-90? 4..9,97048 /.-64,970 4>,/5 
67<38/,90? 4 Q466484-5/4,/ ./?5// 91 07, 9019?09>9640,L  #3357[9<4,/8: FOX2 75 +F2++F2 
7> ,@/ ?54.-4,/1 >7-0.2 B75=/. 40. 3-51-/. /.-64,970 4, ,@/ 14</ ,9</ .-590? ,@/ >951, 
:/45 >7887B90? ?54.-4,970LO M-1, 7I/5 @48> 7> ,@/ ?54.-4,/1 B@7 B75=/. B@98/ /05788/. 
B/5/ /<387:/. >-88;,9</ JH+XKL

#?4902 ,@/ 7-,67</1 I459/. Q: >9/8. 7> 1,-.: 41 1@7B0 90 R4Q8/ V 70 ,@/ 0/[, 34?/L  R@/ 
>9/8.1 B9,@ ,@/ @9?@/1, 0-<Q/51 7> ?54.-4,/1 B@7 3-51-/. 4..9,97048 /.-64,970 B@98/ 
B75=90? B/5/ c/48,@ T57>/119701 J+2bb+K2 !-190/11 a ‘45=/,90? J+2NNVK2 T1:6@787?: 
J+2P++K2 !9787?9648 *69/06/1 J+2OOWK2 40. *76948 *69/06/1 J+2+bHKL  

# R@/ ?54.-4,/1 B@7 B75=/. B@98/ 3-51-90? 4..9,97048 /.-64,970 5/35/1/0, 43357[9<4,/8: FGX 7> ,@/ ?54.-4,/1 B@71/ 5/675.1 
B/5/ -1/. >75 ,@/ 1,-.:L

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" FF

=!>#& VB((E$F>&%(*5( !""!#!$%&!’& G%!0$!’&4O*%P@;A OC@#& M;%*##&0 @; )$%’C&%(
M0$"!’@*;D >1 )@&#04 *5(/’$01

<8!*=%"T&  8)*G 89 U8H%*$8*"&",)99 )$)5A"#" 89 G),) 9*8E ,6% P58*#G) CG!=),#8$ ’ S*)#$#$- 75)=%E%$, M$98*E),#8$ 7*8-*)E/ ,6%&
Q),#8$)5&<,!G%$, D5%)*#$-68!"%/ )$G ,6% <,),% V$#H%*"#,A&W),) <A",%EX

Q8,%"T S8,)5 -*)G!),%" 98!$G&#$=5!G% -*)G!),%" 98!$G #$ $),#8$)5&)$G&",),%&%EL58AE%$, 8* %G!=),#8$ G),)N)"%"X&&O8Y&
L%*=%$,)-%" 9 !"#$ !%&$- P!55^S#E% ’ C$*855%G’")$G #]8*+#$- 7)*,^S#E% ’ C$*855%G’"E)A&$8, "!E ,8&.::&G!% ,8&*8!$G#$-X&&
M$=5!G%" -*)G!),%"&Y68"% G%-*%%"&Y%*% -*)$,%G #$ ,6% <!EE%*&)$G P)55 ,%*E" 89&;:.0 )$G ,6% <L*#$- 89&;:.>X&&C$*855E%$,"&
Y%*% =8!$,%G Y#,6#$ .0&E8$,6"/ 8*&0;?&G)A"/ 89 -*)G!),#8$X&&P!55^ )$G L)*,^,#E% %EL58AE%$, ",),!" Y)" N)"%G 8$
%EL58AE%$, ",),!" G!*#$- ,6% 98!*,6&[!)*,%*&98558Y#$- -*)G!),#8$X

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" FO

4 22 5678 97*()/ 3: ; 5 < )=*(*% 7)0 +*(%>-,’ ?-(*<  3%,-0*@*)=3/0/)’  ,%.*3<*,A

# >7887B;-3 ,7 ,@/ \-/1,970 g%7 ?54.-4,/1 B75= B@98/ 3-51-90? 4..9,97048 /.-64,970eg 
91 B@/,@/5 ,@/ 5/1-8,1 45/ ,@/ 14</ Q: 546/U/,@0969,: 40. Q: ?/0./5L  R@/ 3/56/0, 7> 
?54.-4,/1 B@7 B75=/. B@98/ 3-51-90? 4..9,97048 /.-64,970 Q: 546/U/,@0969,: B41 
19<9845 ,7 ,@/95 357375,970 7> 488 ?54.-4,/1L  A75 /[4<38/2 FHX 7> 488 ?54.-4,/1 B/5/ 
c9134096 40. FNX 7> ?54.-4,/1 B@7 B75=/. B@98/ 3-51-90? >-5,@/5 /.-64,970 B/5/ 
c9134096L  $/>/5 ,7 R4Q8/ +G Q/87B >75 ./,4981L 

=!>#& 87B((E$F>&%(*5( !""!#!$%&!’& G%!0$!’&4O*%P@;A OC@#& M;%*##&0 @; )$%’C&%(
M0$"!’@*;D >1 ?!%A&4’(S!"&QM’C;@"@’1 3!’&A*%@&4

:"Q#]2!O&’Q’!+

\$-.$
@)"1P"!#*$
J-)Z’&[$
JO’0#$

2&)-00#1

V$-.$
@)"1P"!#*$
J-)Z’&[$
JO’0#$

2&)-00#1$
_QZ.;/..;‘

5-!"0$\$-.$
@)"1P"!#*

V$-.$5-!"0$
@)"1P"!#*$$
_QZ?:/@@@‘

 5)=+&a&J9*#=)$&JE%*#=)$ ./B>B .>3 1/>;B .;3

4#"L)$#= @/..: ;?3 .0/B2@ ;>3

]6#,% ?/:;2 >:3 @./01; >;3

J55&b,6%*" ./..> 23 ?/00: ..3

S8,)5 .;/..; .::3 ?:/@@@ .::3

<8!*=%"T&  8)*G 89 U8H%*$8*"&",)99 )$)5A"#" 89 G),) 9*8E ,6% P58*#G) CG!=),#8$ ’ S*)#$#$- 75)=%E%$, M$98*E),#8$&
7*8-*)E/ ,6% Q),#8$)5 <,!G%$, D5%)*#$-68!"%/ )$G ,6% <,),% V$#H%*"#,A&W),) <A",%EX

Q8,%"T S8,)5 -*)G!),%" #$=5!G% -*)G!),%" $8, 98!$G #$ $),#8$)5&)$G&",),% %EL58AE%$, 8* %G!=),#8$ G),)N)"%"X&&
M$=5!G%"&-*)G!),%" Y68"% G%-*%%" Y%*% -*)$,%G #$ ,6% <!EE%*&)$G P)55 ,%*E" 89&;:.0 )$G ,6% <L*#$- 89&;:.>X&&
C$*855E%$," Y%*%&=8!$,%G Y#,6#$ .0 E8$,6"/ 8*&0;? G)A"/ 89&-*)G!),#8$X& &U*)G!),%" Y8*+#$- Y#,6#$ 8$% A%)*
Y%*% =8!$,%G #9 ,6%A&Y8*+%G&), 5%)", 8$% [!)*,%*&Y#,6#$ 98!*&[!)*,%*"&)9,%* -*)G!),#8$X

!: >9/8. 7> 1,-.:2 ,@/ 3/56/0, 7> B75=90? ?54.-4,/1 Q: 546/U/,@0969,: B41 4817 19<9845 ,7 
,@/95 357375,970 4<70? ?54.-4,/1 90 ,@/95 5/13/6,9I/ >9/8.1 7> 1,-.: B9,@ ,@/ >7887B90? 
/[6/3,9701L

 !846=U#>59640 #</59640 ?54.-4,/1 5/35/1/0,/. +FX 7> ?54.-4,/1 B9,@ ./?5//1 90 
E7<<-0964,970 a M7-504891< 40. +VX 7> E7<<-0964,970 a M7-504891< 
?54.-4,/1 B@7 B75=/. B@98/ /05788/. 90 >-5,@/5 /.-64,970L 

 ^@9,/ ?54.-4,/1 5/35/1/0,/. HFX 7> 488 E7<<-0964,970 a M7-504891< ?54.-4,/1 
40. PNX 7> ,@/ E7<<-0964,970 a M7-504891< ?54.-4,/1 B@7 B75=/. B@98/ 
/05788/. 90 >-5,@/5 /.-64,970L  

 ^@9,/ ?54.-4,/1 5/35/1/0,/. NPX 7> 488 (.-64,970 ?54.-4,/1 40. HWX 7> 
(.-64,970 ?54.-4,/1 B@7 B75=/. B@98/ /05788/. 90 >-5,@/5 /.-64,970L  J$/>/5 ,7 
R4Q8/ ( 90 #33/0.9[ ! >75 ./,4981LK

R@/ 3/56/0, 7> </0 I1L B7</0 ?54.-4,/1 B@7 B75=/. B@98/ 3-51-90? 4..9,97048 
/.-64,970 .9>>/5/. >57< ,@/95 357375,9701 7> 488 ?54.-4,/1L  A/<48/1 5/35/1/0,/. HVX 7> 

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" FP

488 ?54.-4,/1 Q-, 5/35/1/0,/. NOX 7> ?54.-4,/1 B@7 B75=/. B@98/ 3-51-90? 4..9,97048 
/.-64,970L  $/>/5 ,7 R4Q8/ ++ Q/87B >75 ./,4981L

=!>#& 88B((E$F>&%(*5( !""!#!$%&!’& G%!0$!’&4O*%P@;A OC@#& M;%*##&0 @; )$%’C&%(
M0$"!’@*;D >1 G&;0&%

@#&1#)

\$-.$
@)"1P"!#*$
J-)Z’&[$
JO’0#$

2&)-00#1

V$-.$
@)"1P"!#*$
J-)Z’&[$
JO’0#$

2&)-00#1$$
_QZ.;/..;‘

5-!"0$\$-.$
@)"1P"!#*

V$-.$5-!"0$
@)"1P"!#*$$
_QZ?:/@@@‘

P%E)5% 1/?1@ ?@3 @>/0B0 >23

()5% 0/0@2 @13 ;0/B02 0.3

S8,)5 .;/..; .::3 ?:/@@@ .::3

<8!*=%"T&  8)*G 89 U8H%*$8*"& ",)99 )$)5A"#" 89 G),) 9*8E ,6% P58*#G) CG!=),#8$ ’ S*)#$#$- 75)=%E%$,
M$98*E),#8$&7*8-*)E/ ,6% Q),#8$)5 <,!G%$, D5%)*#$-68!"%/ )$G ,6% <,),% V$#H%*"#,A&W),) <A",%EX

Q8,%"T S8,)5 -*)G!),%" #$=5!G% -*)G!),%" $8, 98!$G #$ $),#8$)5& )$G& ",),%& %EL58AE%$, 8* %G!=),#8$
G),)N)"%"X&&M$=5!G%"&-*)G!),%" Y68"% G%-*%%" Y%*% -*)$,%G #$ ,6% <!EE%*&)$G P)55 ,%*E" 89&;:.0 )$G ,6%
<L*#$- 89&;:.>X& & C$*855E%$," Y%*%& =8!$,%G Y#,6#$ .0 E8$,6"/ 8*&0;? G)A"/ 89& -*)G!),#8$X& & U*)G!),%"
Y8*+#$- Y#,6#$ 8$% A%)* Y%*% =8!$,%G& #9& ,6%A&Y8*+%G&), 5%)", 8$% [!)*,%*&Y#,6#$ 98!*&[!)*,%*"&)9,%*
-*)G!),#8$X

!: >9/8. 7> 1,-.:2 ,@/ 357375,9701 7> >/<48/ 40. <48/ ?54.-4,/1 B@7 B75=/. B@98/ 
/05788/. I459/. 17</B@4,L  A75 /[4<38/2 >/<48/1 5/35/1/0,/. bVX 7> 488 T1:6@787?: 
?54.-4,/1 Q-, 5/35/1/0,/. WPX 7> 488 T1:6@787?: ?54.-4,/1 B@7 B75=/. B@98/ 
3-51-90? 4..9,97048 /.-64,970L  _0 4..9,9702 >/<48/1 5/35/1/0,/. W+X 7> 488 (.-64,970 
?54.-4,/1 Q-, 5/35/1/0,/. 708: bbX 7> 488 (.-64,970 ?54.-4,/1 B@7 B75=/. B@98/ 
3-51-90? 4..9,97048 /.-64,970L  J*// R4Q8/ A 90 #33/0.9[ ! >75 ./,4981LK

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" FH

JF95$9:2$5F2$ 59:56G@$ 9H9:62 $?/ @:9>%952 C

R@/ </.940 400-48 B4?/ >75 ?54.-4,/1 7> ,@/ E8411 7> FG+H B41 dOV2+GGLP ‘/.940 
400-48 B4?/1 I459/. 67019./54Q8: Q: >9/8. 7> 1,-.:2 540?90? >57< 4 87B 7> dFV2HGG >75 
!9787?9648 *69/06/1 ,7 4 @9?@ 7> dHW2NGG 90 (0?90//590?L  R4Q8/ +F Q/87B 357I9./1 ./,4981L

=!>#& 86B((W&0@!;(O!A&(*5( !""!#!$%&!’&(G%!0$!’&4D(MF.#*1&0()$##,=@F&D(H;&(I&!%(
J5’&%(G%!0$!’@*;D(>1()@&#04(*5(/’$01

<8!*=%"T&  8)*G 89 U8H%*$8*"&",)99 )$)5A"#" 89 G),) 9*8E ,6% P58*#G) CG!=),#8$ ’ S*)#$#$-
75)=%E%$, M$98*E),#8$ 7*8-*)E )$G ,6%&<,),% V$#H%*"#,A&W),) <A",%EX

Q8,%"T M$=5!G%"&-*)G!),%" Y68"% G%-*%%"&Y%*% -*)$,%G #$ ,6% <!EE%*&)$G P)55 ,%*E" 89&
;:.0 )$G ,6% <L*#$- 89&;:.>X&&M$=5!G%" -*)G!),%" Y68&Y%*% 8$5A&Y8*+#$- 9!55^,#E% )$G ,68"%
Y68&Y8*+%G 9!55^,#E% Y6#5% %$*855%G #$&)GG#,#8$)5 %G!=),#8$X

$ ‘/.940 B4?/ >9?-5/1 5/>8/6, 400-489Z/. \-45,/58: B4?/1 ?5/4,/5 ,@40 Z/57 5/375,/. 90 ,@/ P,@ \-45,/5 4>,/5 ,@/ ./?5// B41 ?540,/. 
40. 57-0./. ,7 ,@/ 0/45/1, @-0.5/.L  R@/ <909<-< 400-48 >-88;,9</ B4?/ Jd+N2bPPK -1/. >75 ,@/ FG+P;+H ?54.-4,/1 90 ,@91 1,-.: 
B41 ./,/5<90/. Q: <-8,938:90? ,@/ FG+H @7-58: <909<-< B4?/ JdWLGHK Q: F2GWG @7-51 JHF B//=1 <-8,9389/. Q: PG @7-51KL

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" FN

_, 91 9<375,40, ,7 07,/ ,@4, </.940 400-48 /45090?1 I459/. B9./8: 4<70? ?54.-4,/1 
B9,@90 /46@ >9/8.L  _0 75./5 ,7 357I9./ <75/ 466-54,/ 90>75<4,9702 4..9,97048 .4,4 3790,1 
45/ 357I9./. ,7 >46989,4,/ 4 Q/,,/5 -0./51,40.90? 7> ,@/ B4?/1 /450/. Q: 5/6/0, 
?54.-4,/1L  A9?-5/ P2 70 ,@/ 0/[, 34?/2 988-1,54,/1 ,@/ </.940 B4?/1 >75 ,@/ FW >9/8.1 7> 
1,-.:2 4870? B9,@ ,@/ 90,/5;\-45,98/ 540?/1 5/35/1/0,/. Q: ,@/ ?54: Q7[/1 JFH,@ 40. bH,@

3/56/0,98/K2 40. ,@/ 5/1,596,/. 540?/ 5/35/1/0,/. Q: ,@/ 890/1 ,@4, /[,/0. 488 ,@/ B4: ,7 
,@/ H,@ 40. VH,@ 3/56/0,98/L  R@/ 5/1,596,/. 540?/ >57< ,@/ H,@ ,7 ,@/ VH,@ 3/56/0,98/ B41 
-1/. ,7 670,578 >75 -0-1-488: @9?@ 40. 87B B4?/1L  

A75 >9/8.1 7> 1,-.: B9,@ 1<488/5 B4?/ 540?/12 ,@/ </.940 91 4 >4958: 466-54,/ ./396,970 7> 
371,;Q466484-5/4,/ B4?/1 >75 0/B ?54.-4,/1L  A75 /[4<38/2 ,@/ </.940 B4?/ >75 Q7,@ 
c/48,@ T57>/11970 ?54.-4,/1 40. (.-64,970 ?54.-4,/1 B41 dPN2+GGL  c7B/I/52 ,@/ 540?/ 
>75 (.-64,970 ?54.-4,/1 B41 708: dPV2+GG J>57< dFF2VGG 4, ,@/ H,@ 3/56/0,98/ ,7 dbF2GGG 4, 
,@/ VH,@ 3/56/0,98/K B@98/ ,@/ 540?/ >75 c/48,@ T57>/11970 ?54.-4,/1 B41 dNF2GGG J>57< 
dFG2FGG 4, ,@/ H,@ 3/56/0,98/ ,7 dWF2FGG 4, ,@/ VH,@ 3/56/0,98/KL  R@91 90.964,/1 ,@4, ,@/5/ 91 
8/11 I4594Q989,: 4<70? ,@/ B4?/1 7> (.-64,970 ?54.-4,/1 67<345/. ,7 ,@/ c/48,@ 
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,7 ,@/ 7-,67</1 7> ,@/ E8411 7> FG+PL  "I/54882 ,@/ 7-,67</1 B/5/ 19<9845 /[6/3, >75 ,@/ 
</.940 400-48 B4?/1L  R4Q8/ +H Q/87B 1@7B1 ,@4, ,@/ 357375,9701 7> ?54.-4,/1 >7-0. 
B75=90? 40.U75 3-51-90? >-5,@/5 /.-64,970 B/5/ 67<3454Q8/ 7I/54882 B9,@ 70/ 
/[6/3,970L  R@/ 3/56/0, 7> ?54.-4,/1 B@7 B75=/. >-88;,9</ B@98/ /05788/.2 41 4 3/56/0, 
7> 488 B@7 B75=/. B@98/ /05788/.2 B41 @9?@/5 >75 ,@/ E8411 7> FG+H JH+X I12 PNXKL   

=!>#&(89B((3*F.!%@4*;(*5(HL&%!##(H$’"*F&4(5*%(’C&(3#!44&4(*5(678R(!;0(6789

<8!*=%"T& 8)*G&89&U8H%*$8*"&",)99&)$)5A"#"&89&G),)&9*8E&,6%&P58*#G)&CG!=),#8$&’&
S*)#$#$-&75)=%E%$,&M$98*E),#8$&7*8-*)E/&,6%&Q),#8$)5&<,!G%$,&D5%)*#$-68!"%/&)$G&
,6%&<,),%&V$#H%*"#,A&W),)&<A",%EX&

Q8,%"T&D5)""&89&;:.0&#$=5!G%"&-*)G!),%"&Y68"%&G%-*%%"&Y%*%&-*)$,%G&#$&,6%&<!EE%*&
)$G&P)55&,%*E"&89&;:.@&)$G&,6%&<L*#$-&89&;:.0X&D5)""&89&;:.>&#$=5!G%"&-*)G!),%"&Y68"%&
G%-*%%"&Y%*%&-*)$,%G&#$&,6%&<!EE%*&)$G&P)55&,%*E"&89&;:.0&)$G&,6%&<L*#$-&89&;:.>X

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))

$)



!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" OO

#1 35/I97-18: 07,/.2 ,@/5/ B/5/ 4817 1/I/548 .9>>/5/06/1 90 ,@/ 14845: 7-,67</1 >75 
?54.-4,/1L  R@/ 7I/5488 </.940 B4?/ >75 488 ?54.-4,/1 9065/41/. Q: dF2WGG >57< dON2OGG 
>75 ,@/ E8411 7> FG+P ,7 dOV2+GG >75 ,@/ E8411 7> FG+H2 40 9065/41/ 7> WXL  ^@98/ ,@/ 
</.940 B4?/ 9065/41/. Q/,B//0 19[ 40. 090/ 3/56/0, >75 ?54.-4,/1 90 488 64,/?759/12 07, 
488 9065/41/1 B/5/ /I/08: .91,59Q-,/. 41 07,/. Q/87BL  c7B/I/52 ,B7 :/451 7> .4,4 .7 
07, 90.964,/ 4 ,5/0.L  #..9,97048 4048:1/1 45/ -0./5B4: ,7 4048:Z/ 148459/1 7I/5 4 870?/5 
3/597. 7> ,9</ ,7 9./0,9>: 37119Q8/ ,5/0.1L

 R@/ </.940 B4?/ >75 >/<48/ ?54.-4,/1 >57< ,@/ E8411 7> FG+P B41 dP2PGG 87B/5 
,@40 ,@/ </.940 >75 <48/ ?54.-4,/1L  A/<48/ ?54.-4,/1 >57< ,@/ E8411 7> FG+H 
@4. 4 </.940 B4?/ ,@4, B41 dH2HGG 87B/5 ,@40 ,@/ </.940 >75 <48/ ?54.-4,/1L

 R@/ </.940 B4?/ >75 !846=U#>59640 #</59640 ?54.-4,/1 >57< ,@/ E8411 7> FG+P 
B41 dO2+GG 87B/5 ,@40 ,@/ </.940 >75 488 ?54.-4,/1L  !846=U#>59640 #</59640 
?54.-4,/1 >57< ,@/ E8411 7> FG+H @4. 4 </.940 B4?/ ,@4, B41 dO2HGG 87B/5 ,@40 
,@/ </.940 >75 488 ?54.-4,/1L

 R@/ </.940 B4?/ >75 c9134096 ?54.-4,/1 >57< ,@/ E8411 7> FG+P B41 dNGG @9?@/5 
,@40 ,@/ </.940 B4?/ >75 488 ?54.-4,/1L  c9134096 ?54.-4,/1 >57< ,@/ E8411 7> 
FG+H @4. 4 </.940 B4?/ ,@4, B41 d+GG 8/11 ,@40 ,@/ </.940 >75 488 ?54.-4,/1L

 A75 ^@9,/ ?54.-4,/12 ,@/ </.940 B4?/ >75 ?54.-4,/1 >57< ,@/ E8411 7> FG+P B41 
dHGG <75/ ,@40 ,@/ </.940 >75 488 ?54.-4,/1L  ^@9,/ ?54.-4,/1 >57< ,@/ E8411 7> 
FG+H B41 d+2GGG <75/ ,@40 ,@/ </.940 B4?/ >75 488 ?54.-4,/1L

=!>#&(8TB((3*F.!%@4*;(*5(/!#!%1(H$’"*F&4(5*%(’C&(3#!44&4(*5(678R(!;0(6789

<8!*=%"T&& 8)*G&89&U8H%*$8*"&",)99&)$)5A"#"&89&G),)&9*8E&,6%&P58*#G)&CG!=),#8$&’&S*)#$#$-&75)=%E%$,&M$98*E),#8$&7*8-*)E&)$G&
,6%&<,),%&V$#H%*"#,A&W),)&<A",%EX&D5)""&89&;:.0&QZ@;/.?@X&&D5)""&89&;:.>&QZ@0/12BX

Q8,%"T&D5)""&89&;:.0&#$=5!G%"&-*)G!),%"&Y68"%&G%-*%%"&Y%*% -*)$,%G&#$&,6%&<!EE%*&)$G&P)55&,%*E"&89&;:.@&)$G&,6%&<L*#$-&89&
;:.0X&&D5)""&89&;:.>&#$=5!G%"&-*)G!),%"&Y68"%&G%-*%%"&Y%*%&-*)$,%G&#$&,6%&<!EE%*&)$G&P)55&,%*E"&89&;:.0&)$G&,6%&<L*#$-&89&
;:.>X&&])-%"&*%95%=,&)$$!)5#c%G&[!)*,%*5A&Y)-%"&*%L8*,%G&#$&,6%&0,6&[!)*,%*&)9,%*&,6%&G%-*%%&Y)"&-*)$,%GX&&P!55^,#E%&
%EL58AE%$,&",),!"&Y)"&N)"%G&8$&%EL58AE%$,&",),!"&G!*#$-&,6%&98!*,6&[!)*,%*&98558Y#$-&-*)G!),#8$X&M$=5!G%"&G%-*%%&*%=#L#%$,"&
Y68&Y%*%&8$5A&Y8*+#$-&9!55^,#E%&)$G&,68"%&Y68&Y8*+%G&9!55^,#E%&Y6#5%&%$*855%G&#$&)GG#,#8$)5&%G!=),#8$X

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" OP

4?G4H% 6?G

R@91 ,@95. !466484-5/4,/ A7887B;C3 *,-.: 357I9./1 9<375,40, 90>75<4,970 4Q7-, ,@/ 
7-,67</1 >75 *,4,/ C09I/519,: *:1,/< ?54.-4,/1L  "> NG2OOO ?54.-4,/1 B9,@ -14Q8/ 
5/675.1 >57< ,@/ E8411 7> FG+H2 WVX B/5/ >7-0. B75=90? 40.U75 3-51-90? 4..9,97048 
/.-64,970 70/ :/45 4>,/5 5/6/9I90? ,@/95 Q466484-5/4,/ ./?5//1L  #3357[9<4,/8: VFX 7> 
Q466484-5/4,/ ?54.-4,/1 >7-0. 90 ,@/ 04,97048 .4,4Q41/1 B/5/ B75=90? 90 ,@/ 1,4,/ 7> 
A8759.42 90 70/ 7> ,@/ 7,@/5 PG 1,4,/1 40. ,/559,759/1 ,@4, 357I9./. .4,4 ,7 ^$_* F2 75 90 4 
A/./548 69I98940 3719,970 5/375,/. ,7 "T‘ B9,@90 70/ :/45 4>,/5 ?54.-4,970L  "> ,@71/ 
B@7 B/5/ /<387:/.2 0/458: ,@5//;>7-5,@1 Jb+XK B75=/. >-88;,9</L  R@/ </.940 B4?/1 
>75 0/B ?54.-4,/1 B@7 B75=/. >-88;,9</ 70/ :/45 4>,/5 ?54.-4,970 B41 dOV2+GG2 40 
13#-%*&%’ (’SH7FII’ N%-’"+%’2-%N1 !&’4%*-.&’# + -"5’’>%*-,4’ 3%;,@95. JOGXK 7> ?54.-4,/1 
>7-0. 90 ,@/ 04,97048 .4,4Q41/1 /05788/. 90 >-5,@/5 /.-64,970 40. 43357[9<4,/8: FOX 
B/5/ /<387:/. B@98/ 3-51-90? 4..9,97048 /.-64,970 B9,@90 70/ :/45 7> ?54.-4,970L

^@/0 4048:Z90? 5/1-8,1 Q: ?/0./5 40. 546/U/,@0969,:2 >/B 07,4Q8/ .9>>/5/06/1 B/5/ 
>7-0. 5/?45.90? /<387:</0, 40. >-5,@/5 /.-64,970L  R@/ 70/ 07,/B75,@: /[6/3,9702 
@7B/I/52 6706/50/. </.940 400-48 B4?/1L  R@/ </.940 400-48 B4?/ >75 >/<48/ 
?54.-4,/1 JdOb2GGGK B41 dH2HGG 87B/5 ,@40 ,@/ </.940 400-48 B4?/ >75 <48/ ?54.-4,/1 
JdPF2HGGKL  !846=U#>59640 #</59640 ?54.-4,/1 5/6/9I/. ,@/ 87B/1, </.940 400-48 B4?/1 
7> dOH2NGG2 B@96@ B41 dO2HGG Q/87B ,@/ </.940 >75 488 ?54.-4,/1L

R@/ 7-,67</1 >75 ,@/ E8411 7> FG+H B/5/ ?/0/5488: 67<3454Q8/ ,7 ,@/ 7-,67</1 >75 ,@/ 
E8411 7> FG+P /[6/3, 90 5/?45.1 ,7 ,@/ 1,45,90? 148459/1L  R@/ .9>>/5/06/ Q/,B//0 ,@/ 
</.940 B4?/1 >75 !846=U#>59640 #</59640 40. 488 ?54.-4,/1 9065/41/. >57< dO2+GG >75 
,@/ E8411 7> FG+P ,7 dO2HGG >75 ,@/ E8411 7> FG+HL  R@/ .9>>/5/06/ Q/,B//0 ,@/ </.940 
B4?/1 >75 >/<48/1 4817 9065/41/. >57< dP2PGG >75 ,@/ E8411 7> FG+P ,7 dH2HGG >75 ,@/ E8411 
7> FG+HL

R@91 1,-.: 91 ./19?0/. ,7 Q/ 40 400-482 1-1,4904Q8/2 40. 5/38964Q8/ 1,-.: 357I9.90? 
659,9648 90>75<4,970 4Q7-, /<387:</0, 40. /.-64,970 7-,67</1 7> Q466484-5/4,/ 
?54.-4,/1 90 75./5 ,7 1-3375, 1:1,/<;B9./ 1,54,/?96 3840090?L  R@91 1,-.: 4817 357I9./1 
90>75<4,970 1,-./0,1 640 -1/ ,7 3840 >75 645//51 40. 371,;Q466484-5/4,/ /.-64,970L  
E4<3-1 4.<9091,54,751 40. >46-8,: <4: 4817 -1/ ,@91 5/375, ,7 /I48-4,/ 1,-./0, 
7-,67</1 ,7 9<357I/ 357?54<1 40. 1,-./0, 1/5I96/1L

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" OH

9EE2G>63$9M 524FG649H$G?52 

<= >"!"$H’,’!"!’-&*

R@/ 1,-.: B41 Q41/. 70 90.9I9.-48;8/I/8 .4,4 >75 ,@/ NG2OOO ?54.-4,/1 >57< ,@/ *,4,/
C09I/519,: %4,4 *:1,/< J*C%*KL  R@/1/ 5/675.1 B/5/ <4,6@/. ,7 5/675.1 90 ,@/ )4,97048 
*,-./0, E8/4590?@7-1/ J)*EK 40. ,@/ A8759.4 (.-64,970 40. R549090? T846/</0, 
_0>75<4,970 T57?54< JA(RT_TKL  R@/1/ .4,4 17-56/1 @4I/ 1/I/548 89<9,4,9701 ,@4, 
9<346,/. ,@/ >90.90?1 90 ,@91 5/375,L

Q),#8$)5 <,!G%$, D5%)*#$-68!"%
R@/ )*E .4,4Q41/ 9068-./1 5/675.1 >57< O2bGG 6788/?/1 40. -09I/519,9/1 04,970B9./ ,@4, 
/05788 VWX 7> 488 1,-./0,1 90 3-Q896 40. 359I4,/ CL*L 901,9,-,9701L  ^@98/ ,@91 .4,4Q41/ 91 
67<35/@/019I/2 ,@/5/ 91 4 6@406/ ,@4, 40 *C* ?54.-4,/ 3-51-/. 4..9,97048 /.-64,970 4, 
4 6788/?/ 75 -09I/519,: ,@4, .7/1 07, 5/375, .4,4 ,7 )*E 75 4, 4 6788/?/ 75 -09I/519,: 
7-,19./ ,@/ C09,/. *,4,/1L  R@/ 0-<Q/5 7> ?54.-4,/1 3-51-90? 4..9,97048 /.-64,970 4, 
70/ 7> ,@/1/ ,:3/1 7> 901,9,-,9701 91 89=/8: I/5: <909<48L  

%4,4 357I9./. Q: )*E 4817 .7/1 07, 9068-./ 1/I/548 =/: .4,4 /8/</0,1 ,@4, B7-8. 
>-5,@/5 /0@406/ ,@/ Q466484-5/4,/ >7887B -3 1,-.9/1L  A951,2 ,@/ )*E .4,4 .7/1 07, 
9068-./ ,@/ 0-<Q/5 7> 65/.9, @7-51 75 7,@/5 </41-5/1 7> /05788</0, 90,/019,: ,@4, B7-8. 
90.964,/ B@/,@/5 90.9I9.-481 B/5/ /05788/. >-88; 75 345,;,9</L  R@91 90>75<4,9702 9> 
4I4984Q8/2 B7-8. Q/ -1/>-8 90 -0./51,40.90? ,@/ /[,/0, ,7 B@96@ ?54.-4,/1 B75=/. 
B@98/ 3-51-90? 4..9,97048 /.-64,970L  R@/ )*E .4,4 4817 .7/1 07, 6788/6, ,@/ >9/8. 7> 
1,-.: >75 /05788/. 1,-./0,1 ,7 90.964,/ B@/,@/5 1,-./0,1 670,90-/ ,7 1,-.: 90 ,@/ 14</ 
>9/8. 75 90 4 .9>>/5/0, >9/8.L  A90488:2 )*E .4,4 .7/1 07, 9068-./ ,@/ ,:3/ 7> 4..9,97048 
/.-64,970 *C* ?54.-4,/1 3-51-/.L  ‘71, ?54.-4,/1 89=/8: /05788/. 90 4.I406/. 
/.-64,97048 357?54<12 48,@7-?@ 7,@/51 <4: @4I/ /05788/. 90 357?54<1 ,@4, 8/4. ,7 4 
#%-"1(1#*"%7’*&& #1*"%.&’/%0-%%7’ -’*3 "+%-’)*##*,*!-%*"%’/%0-%%5

P58*#G)&CG!=),#8$&)$G&S*)#$#$-&75)=%E%$,&M$98*E),#8$&7*8-*)E
R@/ /<387:</0, .4,4 >75 ,@91 1,-.: B41 357I9./. Q: ,@/ A8759.4 (.-64,970 40. 
R549090? T846/</0, _0>75<4,970 T57?54< JA(RT_TK2 @7-1/. B9,@ ,@/ A8759.4 
%/345,</0, 7> (.-64,970L  A(RT_T2 ,@57-?@ 40 4?5//</0, B9,@ ,@/ A8759.4 %/345,</0, 
 (’E# 3 $1#’T22 -"!31"4’UQETV7’+*&’*##%&&’" ’9, -1/*.&’L3%$2, 4$%3"’W3&!-*3#%’ULWV’
.4,4Q41/ 40. ,@/ 04,97048 ^4?/ $/675. _0,/56@40?/ *:1,/< F J^$_* FK >75 ,@/ 3-5371/ 
 (’2- N1/130’P( ,, X;-3 .4,4 70 >75</5 1,-./0,1 40. 357?54< 345,969340,1 B@7 @4I/ 
?54.-4,/.2 /[9,/. 75 67<38/,/. 4 3-Q896 /.-64,970 75 ,549090? 357?54< B9,@90 ,@/ *,4,/ 
 (’9, -1/*R’J1// A8759.4 *,4,-,/1 */6,970 +GGWLOVKL

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" ON

T45,96934,970 90 ^$_* F 91 I78-0,45: 40. ,@/ .4,4Q41/ -1/. >75 ,@91 5/375, 670,490/. 
.4,4 >75 P+ 1,4,/1 J891,/. Q/87BK 41 B/88 41 ,@/ %91,596, 7> E78-<Q94 40. T-/5,7 $967L

B2-(C-D B,/E 3-D B,C-3(-(D F 33*0)/07)D G*2-5-,*D 42 ,/<-D H* ,./-D%I<-= D%I22/3 /(D
I3</-3-D I 5-D J-3(-(D J*3)70C’D K 7/(/-3-D L-/3*D L-,’2-3<D L/0=/.-3D%L/33*( )-D
L/((/((/88/D L/(( 7,/D M*?,-(C-D M*>-<-D M*5%N*,(*’D%M*5%L*O/0 D M ,)=%F-, 2/3-D
M ,)= G-C )-D P=/ D PC2-= +-D P,*. 3D%1*33(’2>-3/-D Q= <*%I(2-3<D & 7)= F-, 2/3-D
& 7)= G-C )-D R*33*((**D%R*O-(D S)-=D T*,+ 3)D%T/,./3/-D U-(=/3.) 3D%U/(0 3(/3D
U’ +/3.

*/I/548 1,4,/1 B9,@ 19?09>9640, 373-84,9701 @4. 07, 357I9./. /<387:</0, 5/675.1 ,7 ,@/ 
^$_* F .4,4Q41/ 4, ,@/ ,9</ ,@91 1,-.: B41 670.-6,/.L  R@/1/ 1,4,/1 9068-./D

B2-?-+-D F-2/! ,3/-D F 2 ,-< D ;-5-//D L-((-0=7(*))(D L 3)-3-VD M*5%;-+8(=/,*VD
M*5 W ,CD U*() T/,./3/-X

hE-55/0,8: 345,96934,/ 90 ^$_* F 48,@7-?@ ,@/95 .4,4 B41 07, 4I4984Q8/ >75 9068-1970 90 ,@91 1,-.:L

R@/ A8759.4 C_ .4,4Q41/ 40. ,@/ ^$_* F .4,4Q41/ 4817 .7 07, 670,490 90>75<4,970 >75 488 
90.9I9.-481 B@7 46,-488: B75=/.L  _0.9I9.-481 07, 5/375,/. 9068-./ ,@71/ B@7D +K 45/ 
1/8>;/<387:/.2 FK 45/ /<387:/. 90 ,/<37545: 3719,9701 07, /89?9Q8/ >75 -0/<387:</0, 
901-5406/2 OK 45/ /<387:/. 90 1,4,/1 ,@4, .7 07, 345,96934,/ 90 ^$_* F2 PK 45/ /<387:/. 
Q: ,@/ <989,45: 75 >/./548 ?7I/50</0,2 75 HK .7 07, @4I/ 4 I489. *76948 */6-59,: 0-<Q/5L

M7Q1 ,@4, 45/ /[/<3, 75 7,@/5B91/ 07, 67I/5/. Q: -0/<387:</0, 901-5406/ 4817 45/ 07, 
9068-./. 90 ,@/ A8759.4 C_ .4,4Q41/ 40. ,@/ ^$_* F .4,4Q41/1L  R@/1/ 9068-./ 1/8>;
/<387:/. 0704?596-8,-548 B75=/512 -0349. >4<98: B75=/512 901-5406/ 4?/0,1 349. 
178/8: Q: 67<<9119702 40. /<387://1 7> 5/89?97-1 75?409Z4,9701L  *7</ 1,4,/ 40. 87648 
?7I/50</0, B75=/512 1-6@ 41 ,@71/ B@7 B75= 4, 1,4,/ 6788/?/12 -09I/519,9/12 /8/</0,45: 
40. 1/670.45: 16@77812 <4: 4817 Q/ /[68-./.L

A(RT_T 4817 @41 40 4?5//</0, B9,@ ,@/ C09,/. *,4,/1 ">>96/ 7> T/51700/8 ‘404?/</0, 
J"T‘K2 B@96@ /04Q8/1 ,@/< ,7 466/11 /<387:</0, 90>75<4,970 >75 43357[9<4,/8: VNX 
7> 488 A/./548 69I98940 070;T71,48 ([/6-,9I/ !5406@ /<387://1L  c7B/I/52 >7887B90? 
4?/069/1 .7 07, 357I9./ .4,4 >75 ,@/ "T‘ .4,4Q41/L

4*<*,-2%Q*(*,>*%Y -,<% !%H >*,3 ,(D%F*3),-2%I3)*22/.*30*%B.*30’D%G*!*3(*%I3)*22/.*30*
B.*30’D%4 ,*/.3%&*,>/0*%8*,( 33*2%-)%)=*%&)-)*%G*8-,)+*3)D%M-)/ 3-2%H* (8-)/-26
I3)*22/.*30*%B.*30’D%M-)/ 3-2%&*07,/)’%B.*30’D%P!!/0*% !%)=*%G/,*0) ,% !%M-)/ 3-2%
I3)*22/.*30*D%P!!/0*% !%)=*%T/0*%1,*(/<*3)D%1 ()-2%Q*.72-) ,’%F ++/((/ 3D%R*33*((**%
T-22*’%B7)= ,/)’D%SX&X%1 ()-2%&*,>/0*D%U=/)*%; 7(*%P!!/0*

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))
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!"#$%  ! &"’($)"$*  !"!#$%&’(#)*’!+$ +*!#,$-.$/0-)’1" Ob

R@/ "T‘ .4,4Q41/ 4817 .7/1 07, 9068-./ >75/9?0 04,970481 7I/51/412 T-Q896 c/48,@ 
*/5I96/i1 E7<<911970/. ">>96/5 E75312 070;433573594,/. >-0. /<387://12 75 ,@/ 
M-.96948 !5406@L
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G>AIHAC5JN> M5K>B 4@JBDJ?

"1 G>AN>JE HI M5NL>6HAYK

,A5B@5E>K :JAH66>B HA

:CZ6HS>B =[ #U!!!\F
-J> W>5A $IE>A ,A5B@5EDHJ

&LDK C>EADN DK O5K>B HJ EL> Z>AN>JE5?> HI 5 ?A5B@5EDJ? N65KK HI O5NL>6HAQK B>?A>> A>NDZD>JEK

]LH 5A> >JAH66>B HA >CZ6HS>B =>5AJDJ? 5E 6>5KE [ #U!!!F KHC>]L>A> DJ EL> ’JDE>B .E5E>K1

.E@B>JEK ]LH BH JHE L5^> ^56DB KHND56 K>N@ADES J@CO>AK 5JB 5A> JHE IH@JB >JAH66>B 5A>

>_N6@B>B1 &LDK B5E5 JH] DJN6@B>K JHJ!46HADB5 B5E5 IAHC 0" KE5E>K 5JB BDKEADNEKU DJN6@BDJ? EL>

9DKEADNE HI %H6@COD5 5JB G@>AEH ;DNH1 .H@AN>K‘ $NNH@JE5OD6DES ;>ZHAE =&5O6> 0-F1 .E5E>

’JD^>AKDES 95E5O5K> .SKE>C =.’9.FU 46HADB5 :B@N5EDHJ a &A5DJDJ? G65N>C>JE <JIHAC5EDHJ

GAH?A5C =4:&G<GF 5J56SKDK HI T5?> ;>NHAB <JE>ANL5J?> .SKE>C =T;<. F 5JB 4>B>A56

:CZ6HSC>JE 95E5 :_NL5J?> =4:9:.FU 5JB 75EDHJ56 .E@B>JE %6>5ADJ?LH@K> =7.%F1

 1 P>BD5J T5?>K

HI M5NL>6HAQK ,A5B@5E>K

:CZ6HS>B 4@66!EDC>
-J> W>5A $IE>A ,A5B@5EDHJ

&LDK C>EADN DK O5K>B HJ 5JJ@56Db>B ’J>CZ6HSC>JE <JK@A5JN> =’<F ]5?> B5E5 IAHC EL> IH@AEL

IDKN56 c@5AE>A 5IE>A ?A5B@5EDHJ IHA O5NL>6HAQK A>NDZD>JEK1 &LDK B5E5 BH>K JHE DJN6@B>

DJBD^DB@56K ]LH 5A> K>6I!>CZ6HS>BU >CZ6HS>B OS EL> CD6DE5ASU ELHK> ]DELH@E 5 ^56DB KHND56

K>N@ADES J@CO>AU HA C5dDJ? 6>KK EL5J CDJDC@C ]5?>1 &LDK B5E5 JH] DJN6@B>K JHJ!46HADB5

B5E5 IAHC 0" KE5E>K 5JB BDKEADNEKU DJN6@BDJ? EL> 9DKEADNE HI %H6@COD5 5JB G@>AEH ;DNH1 .H@AN>K‘

$NNH@JE5OD6DES ;>ZHAE =&5O6> 0-F1 .E5E> ’JD^>AKDES 95E5O5K> .SKE>C =.’9.FU 46HADB5

:B@N5EDHJ a &A5DJDJ? G65N>C>JE <JIHAC5EDHJ GAH?A5C =4:&G<GF 5J56SKDK HI T5?> ;>NHAB

<JE>ANL5J?> .SKE>C =T;<. F 5JB 4>B>A56 :CZ6HSC>JE 95E5 :_NL5J?> =4:9:.FU 5JB 75EDHJ56

.E@B>JE %6>5ADJ?LH@K> =7.%F1

31 %HKE EH EL> .E@B>JE
7>E &@DEDHJ a 4>>K

IHA ;>KDB>JE ’JB>A?A5B@5E>K

Z>A " ! %A>BDE RH@AK

&LDK C>EADN DK O5K>B HJ A>KDB>JE @JB>A?A5B@5E> KE@B>JE E@DEDHJ 5JB I>>KU OHHdK 5JB K@ZZ6D>K

5K N56N@65E>B OS EL> %H66>?> MH5AB =]LDNL K>A^>K 5K 5 ZAH_S @JED6 5 @JD^>AKDES ]HAd ?AH@Z

C5d>K 5J 56E>AJ5ED^> A>NHCC>JB5EDHJFU EL> 5^>A5?> J@CO>A HI NA>BDE LH@AK 5EE>CZE>B OS

KE@B>JEK ]LH ]>A> 5BCDEE>B 5K 4&<% 5JB ?A5B@5E>B ]DEL 5 O5NL>6HAQK B>?A>> IHA ZAH?A5CK

EL5E A>c@DA>K " ! NA>BDE LH@AKU 5JB IDJ5JND56 5DB =?A5JEKU KNLH65AKLDZK 5JB ]5D^>AKF ZAH^DB>B

EH A>KDB>JE @JB>A?A5B@5E> KE@B>JEK =BH>K JHE DJN6@B> @JN65KKDID>B KE@B>JEKF1 .H@AN>‘

$NNH@JE5OD6DES ;>ZHAE =&5O6> "9F e ]LDNLU NHCODJ>K EL> (>?DK65E@A>QK 5JJ@56 ,>J>A56

$ZZAHZAD5EDHJK $NEU @JD^>AKDES A>c@DA>B I>>K 5JB K>^>A56 ID6>K =R&9U .4$U .<4F ]DELDJ .’9.1

01 .D_ W>5A 4&<%

,A5B@5EDHJ ;5E>

&LDK C>EADN DK O5K>B HJ EL> Z>AN>JE5?> HI IDAKE!EDC>!DJ!NH66>?> =4&<%F KE@B>JEK ]LH KE5AE>B DJ

EL> 4566 =HA K@CC>A NHJEDJ@DJ? EH 4566F E>AC 5JB L5B ?A5B@5E>B IAHC EL> K5C> DJKEDE@EDHJ

]DELDJ KD_ S>5AK1 .H@AN>‘ $NNH@JE5OD6DES ;>ZHAE =&5O6> 09F1

#1 $N5B>CDN

GAH?A>KK ;5E>
&18$9567$:525120;1$

<023$= "$">;?5$&@)

&LDK C>EADN DK O5K>B HJ EL> Z>AN>JE5?> HI IDAKE!EDC>!DJ!NH66>?> =4&<%F KE@B>JEK ]LH KE5AE>B DJ

EL> 4566 =HA K@CC>A NHJEDJ@DJ? EH 4566F E>AC 5JB ]>A> >JAH66>B I@66!EDC> DJ EL>DA IDAKE

K>C>KE>A 5JB ]>A> KED66 >JAH66>B DJ EL> K5C> DJKEDE@EDHJ B@ADJ? EL> 4566 E>AC IH66H]DJ? EL>DA

IDAKE S>5A ]DEL L5B 5 ?A5B> ZHDJE 5^>A5?> =,G$F HI 5E 6>5KE  1! 5E EL> >JB HI EL>DA IDAKE S>5A

=4566U .ZADJ?U .@CC>AF1 .H@AN>‘ $NNH@JE5OD6DES ;>ZHAE =&5O6> 0MF1

)1 ’JD^>AKDES $NN>KK ;5E>
 57A512$;B$C1857D768E625F$

<023$6$ 5GGHD7612

&LDK C>EADN DK O5K>B EL> J@CO>A HI @JB>A?A5B@5E>KU >JAH66>B B@ADJ? EL> I566 E>ACU ]LH

A>N>D^>B 5 G>66!?A5JE B@ADJ? EL> I566 E>AC1 ’JN65KKDID>B KE@B>JEKU ]LH 5A> JHE >6D?DO6> IHA G>66!

?A5JEKU ]>A> >_N6@B>B IAHC ELDK C>EADN1 .H@AN>‘ $NNH@JE5OD6DES ;>ZHAE =&5O6> 3:F1

*1 M5NL>6HAYK 9>?A>>K ]DELDJ

GAH?A5CK HI .EA5E>?DN

:CZL5KDK

&LDK C>EADN DK O5K>B HJ EL> J@CO>A HI O5NN565@A>5E> B>?A>>K 5]5AB>B ]DELDJ EL> ZAH?A5CK

B>KD?J5E>B OS EL> MH5AB HI ,H^>AJHAK 5K fGAH?A5CK HI .EA5E>?DN :CZL5KDKQ1 $ KE@B>JE ]LH

L5K C@6EDZ6> C5gHAK DJ EL> K@OK>E HI E5A?>E>B %65KKDIDN5EDHJ HI <JKEA@NEDHJ GAH?A5C NHB>K ]D66

O> NH@JE>B E]DN> =D1>1U BH@O6>!C5gHAK 5A> DJN6@B>BF1 .H@AN>‘ $NNH@JE5OD6DES ;>ZHAE =&5O6>

0RF1
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+51 ,A5B@5E> 9>?A>>K ]DELDJ

GAH?A5CK HI .EA5E>?DN

:CZL5KDK

&LDK C>EADN DK O5K>B HJ EL> J@CO>A HI ?A5B@5E> B>?A>>K 5]5AB>B ]DELDJ EL> ZAH?A5CK

B>KD?J5E>B OS EL> MH5AB HI ,H^>AJHAK 5K fGAH?A5CK HI .EA5E>?DN :CZL5KDKQ1 $ KE@B>JE ]LH

L5K C@6EDZ6> C5gHAK DJ EL> K@OK>E HI E5A?>E>B %65KKDIDN5EDHJ HI <JKEA@NEDHJ GAH?A5C NHB>K ]D66

O> NH@JE>B E]DN> =D1>1U BH@O6>!C5gHAK 5A> DJN6@B>BF1 .H@AN>‘ $NNH@JE5OD6DES ;>ZHAE =&5O6>

#%F1

+O1 4A>KLC>J DJ &HZ "!2

HI RD?L .NLHH6 %65KK
$ZZ6D>K EH‘ 7%4

G>AN>JE HI 566 B>?A>>!K>>dDJ?U IDAKE!EDC>U IDAKE!S>5A =IA>KLC5JF KE@B>JEK ]LH L5B LD?L KNLHH6

N65KK A5Jd ]DELDJ EL> EHZ "!2 HI EL>DA ?A5B@5EDJ? LD?L KNLHH6 N65KK1

.H@AN>‘ 7>] %H66>?> HI 46HADB5 5K A>ZHAE>B EH EL> %HCCHJ 95E5 .>E =%"!F1

M-, %LHDN> P>EADNK

/51 G>AN>JE HI M5NL>6HAYK

9>?A>>K TDELH@E :_N>KK

RH@AK

&LDK C>EADN DK O5K>B HJ EL> Z>AN>JE5?> HI O5NN565@A>5E> B>?A>>K 5]5AB>B ]DELDJ ""!2 HI

EL> NA>BDE LH@AK A>c@DA>B IHA 5 B>?A>> O5K>B HJ EL> MH5AB HI ,H^>AJHAK $N5B>CDN GAH?A5C

<J^>JEHAS1

7HE>‘ <E DK DCZHAE5JE EH JHE> EL5E EL> KE5E@EHAS ZAH^DKDHJK HI EL> h:_N>KK RH@A .@ANL5A?>i

="!!/1 +)U 4.F L5^> O>>J CHBDID>B K>^>A56 EDC>K OS EL> 46HADB5 (>?DK65E@A>U A>K@6EDJ? DJ 5

ZL5K>B!DJ 5ZZAH5NL EL5E L5K NA>5E>B ELA>> BDII>A>JE NHLHAEK HI KE@B>JEK ]DEL BDII>A>JE

A>c@DA>C>JEK1 &L> Z>AIHAC5JN> I@JBDJ? C>EADN B5E5 DK O5K>B HJ EL> 65E>KE KE5E@EHAS

A>c@DA>C>JEK EL5E C5JB5E>K ""!2 HI A>c@DA>B LH@AK 5K EL> ELA>KLH6B1 <J 5NNHAB5JN> ]DEL

KE5E@E>U ELDK C>EADN >_N6@B>K EL> IH66H]DJ? ESZ>K HI KE@B>JE NA>BDEK =D>U 5NN>6>A5E>B

C>NL5JDKCKU A>C>BD56 NH@AK>]HAdU JHJ!J5ED^> NA>BDE LH@AK EL5E 5A> JHE @K>B EH]5AB EL>

B>?A>>U JHJ!J5ED^> NA>BDE LH@AK IAHC I5D6>BU DJNHCZ6>E>U ]DELBA5]JU HA A>Z>5E>B NH@AK>KU

NA>BDE LH@AK IAHC DJE>AJKLDZ ZAH?A5CKU NA>BDE LH@AK @Z EH "! IHA>D?J 65J?@5?> NA>BDE LH@AKU

5JB NA>BDE LH@AK >5AJ>B DJ CD6DE5AS KND>JN> NH@AK>K EL5E 5A> Z5AE HI EL> ;>K>A^> -IIDN>AKQ

&A5DJDJ? %HAZK =;-&%F ZAH?A5CF1 .H@AN>‘ .E5E> ’JD^>AKDES 95E5O5K> .SKE>C =.’9.F1

/O1 7@CO>A HI

45N@6ES $]5ABK

&LDK C>EADN DK O5K>B HJ EL> J@CO>A HI 5]5ABK EL5E I5N@6ES L5^> >5AJ>B DJ EL> 5AEKU

L@C5JDED>KU KND>JN>U >J?DJ>>ADJ? 5JB L>56EL ID>6BK 5K A>ZHAE>B DJ EL> 5JJ@56 f&HZ $C>ADN5J

;>K>5ANL ’JD^>AKDED>KQ A>ZHAE1 &]>JES!ELA>> HI EL> CHKE ZAHCDJ>JE 5]5ABK 5A> NHJKDB>A>BU

DJN6@BDJ?‘ ,>EES .NLH65AK DJ ;>KDB>JN>U ,@??>JL>DC 4>66H]KU RH]5AB R@?L>K P>BDN56

<JKEDE@E> <J^>KED?5EHAKU P5N$AEL@A 4H@JB5EDHJ 4>66H]KU 75EDHJ56 :JBH]C>JE IHA EL>

R@C5JDED>K =7:RF 4>66H]KU 75EDHJ56 P>B56 HI .ND>JN> 5JB 75EDHJ56 P>B56 HI &>NLJH6H?SU

;HO>AE THHB XHLJKHJ GH6DNS 4>66H]KU .6H5J ;>K>5ANL 4>66H]KU THHBAH]TD6KHJ 4>66H]KU EH

J5C> 5 I>] 5]5ABK1 .H@AN>‘ %>JE>A IHA P>5K@ADJ? ’JD^>AKDES G>AIHAC5JN>U $JJ@56 ;>ZHAE

HI EL> &HZ $C>ADN5J ;>K>5ANL ’JD^>AKDED>K =&$;’F1

/N1 75EDHJ56 ;5JdDJ?

IHA ’JD^>AKDES

&LDK C>EADN DK O5K>B HJ EL> J@CO>A HI &HZ #! @JD^>AKDES A5JdDJ?K EL5E 7%4 >5AJ>B IAHC EL>

IH66H]DJ? 6DKE HI Z@O6DN5EDHJK‘ GADJN>EHJ ;>^D>]U 4DKd> ,@DB>U j. THA6B ’JD^>AKDES ;5JdDJ?U

&DC>K RD?L>A :B@N5EDHJ THA6B ’JD^>AKDES ;5JdDJ?U $N5B>CDN ;5JdDJ? HI THA6B ’JD^>AKDESU ’.

7>]K 5JB THA6B ;>ZHAE 75EDHJ56 ’JD^>AKDESU ’. 7>]K 5JB THA6B ;>ZHAE 75EDHJ56 G@O6DN

’JD^>AKDESU ’. 7>]K 5JB THA6B ;>ZHAE (DO>A56 $AEK %H66>?>KU 4HAO>KU kDZ6DJ?>AU T5KLDJ?EHJ

PHJEL6S (DO>A56 $AEK %H66>?>KU T5KLDJ?EHJ PHJEL6S 75EDHJ56 ’JD^>AKDESU 5JB %>JE>A IHA

P>5K@ADJ? ’JD^>AKDES G>AIHAC5JN>1 .H@AN>‘ MH5AB HI ,H^>AJHAK KE5II A>^D>]1

M-& %LHDN> P>EADNK

"!51 G>AN>JE HI ;a9

:_Z>JBDE@A>K 4@JB>B IAHC

:_E>AJ56 .H@AN>K
4$P’

&LDK C>EADN A>ZHAEK EL> 5CH@JE HI A>K>5ANL >_Z>JBDE@A>K EL5E ]5K I@JB>B IAHC I>B>A56U

ZAD^5E> DJB@KEAS 5JB HEL>A =JHJ!KE5E> 5JB JHJ!DJKEDE@EDHJ56F KH@AN>K1

.H@AN>‘ 75EDHJ56 .ND>JN> 4H@JB5EDHJ 5JJ@56 K@A^>S HI RD?L>A :B@N5EDHJ ;>K>5ANL 5JB

9>^>6HZC>JE =R:;9F1

"!O1 M5NL>6HAYK 9>?A>>K

$]5AB>B EH PDJHADED>K
4$’U 4,%’U 4<’

&LDK C>EADN DK EL> J@CO>AU HA Z>AN>JE5?>U HI O5NN565@A>5E> B>?A>>K ?A5JE>B DJ 5J 5N5B>CDN

S>5A EH 7HJ!RDKZ5JDN M65Nd 5JB RDKZ5JDN KE@B>JEK1 &LDK C>EADN BH>K JHE DJN6@B> KE@B>JEK

N65KKDID>B 5K 7HJ!;>KDB>JE $6D>J HA KE@B>JEK ]DEL 5 CDKKDJ? A5N> NHB>1

.H@AN>‘ .E5E> ’JD^>AKDES 95E5O5K> .SKE>C =.’9.F1
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"!N1 75EDHJ56 ;5Jd RD?L>A

EL5J GA>BDNE>B OS EL>

4DJ5JND56 ;>KH@AN>K ;5JdDJ?

M5K>B HJ ’1.1 5JB THA6B

7>]K 4.’

&LDK C>EADN DK O5K>B HJ EL> BDII>A>JN> O>E]>>J EL> 4DJ5JND56 ;>KH@AN>K A5Jd 5JB EL> H^>A566

’JD^>AKDES A5Jd1 ’1.1 7>]K C>5K@A>K IDJ5JND56 A>KH@AN>K OS @KDJ? 5 E]H!S>5A 5^>A5?>

KZ>JBDJ? Z>A KE@B>JE HJ DJKEA@NEDHJU A>K>5ANLU KE@B>JE K>A^DN>K 5JB A>65E>B >B@N5EDHJ56

>_Z>JBDE@A>K ! KZ>JBDJ? HJ KZHAEKU BHACK 5JB LHKZDE56K BH>KJYE NH@JE1

.H@AN>‘ ’. 7>]K 5JB THA6B ;>ZHAEQK 5JJ@56 75EDHJ56 ’JD^>AKDES A5JdDJ?K1

"!B1 G>AN>JE HI

’JB>A?A5B@5E> .>JDHAK

G5AEDNDZ5EDJ? DJ 5 ;>K>5ANL

%H@AK> 7%4

&LDK C>EADN DK O5K>B HJ EL> Z>AN>JE5?> HI @JB>A?A5B@5E> K>JDHAK ]LH Z5AEDNDZ5E> DJ 5

A>K>5ANL NH@AK> B@ADJ? EL>DA K>JDHA S>5A1

.H@AN>‘ 7>] %H66>?> HI 46HADB51

"!>1 7@CO>A HI M5NL>6HA

9>?A>>K $]5AB>B $JJ@566S
’%4

&LDK C>EADN DK EL> J@CO>A HI O5NN565@A>5E> B>?A>>K ?A5JE>B DJ 5J 5N5B>CDN S>5A1 .E@B>JEK

]LH >5AJ>B E]H BDKEDJNE B>?A>>K DJ EL> K5C> 5N5B>CDN S>5A ]>A> NH@JE>B E]DN>l KE@B>JEK

]LH NHCZ6>E>B C@6EDZ6> C5gHAK HA EA5NdK ]>A> HJ6S NH@JE>B HJN>1

.H@AN>‘ .E5E> ’JD^>AKDES 95E5O5K> .SKE>C =.’9.F1

"!I1 7@CO>A HI

(DN>JK>K8-ZEDHJK

:_>N@E>B $JJ@566S ’4

&LDK C>EADN DK EL> EHE56 J@CO>A HI 6DN>JK>K 5JB HZEDHJK >_>N@E>B 5JJ@566S 5K A>ZHAE>B EH

$KKHND5EDHJ HI &>NLJH6H?S P5J5?>AK =$’&PF1 &L> O>JNLC5AdK 5A> O5K>B HJ ’4QK A5Jd

]DELDJ $$’ DJKEDE@EDHJK1 .H@AN>‘ $NNH@JE5OD6DES ;>ZHAE =&5O6> )$FU ’JD^>AKDES HI 46HADB51

"!?1 G>AN>JE HI

’JB>A?A5B@5E> 4&:

DJ -J6DJ> %H@AK>K ’74

&LDK C>EADN DK O5K>B HJ EL> Z>AN>JE5?> HI @JB>A?A5B@5E> I@66!EDC> >c@D^56>JE =4&:F KE@B>JEK

>JAH66>B DJ HJ6DJ> NH@AK>K1 &L> 4&: KE@B>JE DK 5 C>5K@A> HI DJKEA@NEDHJ56 5NED^DES EL5E DK

O5K>B HJ EL> J@CO>A HI NA>BDE LH@AK EL5E KE@B>JEK >JAH66 OS NH@AK> 6>^>61 9DKE5JN> (>5AJDJ?

DK 5 NH@AK> DJ ]LDNL 5E 6>5KE +! Z>AN>JE HI EL> BDA>NE DJKEA@NEDHJ HI EL> NH@AK> DK B>6D^>A>B

@KDJ? KHC> IHAC HI E>NLJH6H?S ]L>J EL> KE@B>JE 5JB DJKEA@NEHA 5A> K>Z5A5E>B OS EDC> HA

KZ5N>U HA OHEL =Z>A "!!/1 0="*FU 41.1F1 .H@AN>‘ $NNH@JE5OD6DES ;>ZHAE =&5O6> 3%FU .E5E>

’JD^>AKDES 95E5O5K> .SKE>C =.’9.F1

7@CO>A HI GHKEBHNEHA56

$ZZHDJE>>K
’.4

&LDK C>EADN DK O5K>B HJ EL> J@CO>A HI ZHKE!BHNEHA56 5ZZHDJE>>K 5E EL> O>?DJJDJ? HI EL>

5N5B>CDN S>5A1 $ ZHKEBHNEHA56 A>K>5ANL>A L5K A>N>JE6S >5AJ>B 5 BHNEHA56 =HA IHA>D?J

>c@D^56>JEF B>?A>> 5JB L5K 5 E>CZHA5AS Z5DB 5ZZHDJEC>JE EH IHN@K HJ KZ>ND56Db>B

A>K>5ANL8KNLH65AKLDZ @JB>A EL> K@Z>A^DKDHJ HI 5 K>JDHA KNLH65A1

.H@AN>‘ 75EDHJ56 .ND>JN> 4H@JB5EDHJ875EDHJ56 <JKEDE@E>K HI R>56EL 5JJ@56 .@A^>S HI

,A5B@5E> .E@B>JEK 5JB GHKEBHNEHA5E>K DJ .ND>JN> 5JB :J?DJ>>ADJ? =,..F1

G>AN>JE5?> HI $B@6E

’JB>A?A5B@5E>K :JAH66>B
’T4

&LDK C>EADN DK O5K>B HJ EL> Z>AN>JE5?> HI @JB>A?A5B@5E>K =>JAH66>B B@ADJ? EL> I566 E>ACF

]LH 5A> 5E 6>5KE  # S>5AK H6B 5E EL> EDC> HI >JAH66C>JE1 &LDK DJN6@B>K @JB>A?A5B@5E>K ]LH

5A> JHE B>?A>>!K>>dDJ?U HA @JN65KKDID>B1

.H@AN>‘ .E5E> ’JD^>AKDES 95E5O5K> .SKE>C =.’9.F1

GA>>CDJ>JE ;>K>5ANL ’JD^>AKDES 4@JBDJ? P>EADNK

$^>A5?> ,G$ 5JB .$& .NHA>

$J 5^>A5?> ]>D?LE>B ?A5B> ZHDJE 5^>A5?> HI 01! HA LD?L>A 5JB 5J 5^>A5?> .$& KNHA> HI " !!

HA LD?L>A IHA I566 K>C>KE>A DJNHCDJ? IA>KLC>JU 5K A>ZHAE>B 5JJ@566S DJ EL> 5BCDKKDHJK B5E5

EL5E @JD^>AKDED>K K@OCDE EH EL> MH5AB HI ,H^>AJHAK1 &LDK B5E5 DJN6@B>K A>?DKE>A>B 4&<%

=KE@B>JE ESZ>mYMYUY:YF ]DEL 5J 5BCDKKDHJ 5NEDHJ HI 5BCDEE>B HA ZAH^DKDHJ566S 5BCDEE>B

=Y$YUYGYUYnYF1

G@O6DN ’JD^>AKDES 75EDHJ56

;5JdDJ?

$ EHZ!#! A5JdDJ? HJ 5E 6>5KE E]H ]>66!dJH]J 5JB LD?L6S A>KZ>NE>B J5EDHJ56 Z@O6DN @JD^>AKDES

A5JdDJ?KU A>I6>NEDJ? J5EDHJ56 ZA>>CDJ>JN>U @KDJ? CHKE A>N>JE A5JdDJ?KU DJN6@B>K‘ GADJN>EHJ

;>^D>]U 4DKd> ,@DB>U j. THA6B ’JD^>AKDES ;5JdDJ?U &DC>K RD?L>A :B@N5EDHJ THA6B ’JD^>AKDES

;5JdDJ?U $N5B>CDN ;5JdDJ? HI THA6B ’JD^>AKDESU ’. 7>]K 5JB THA6B ;>ZHAE 75EDHJ56

’JD^>AKDESU ’. 7>]K 5JB THA6B ;>ZHAE 75EDHJ56 G@O6DN ’JD^>AKDESU ’. 7>]K 5JB THA6B

;>ZHAE (DO>A56 $AEK %H66>?>KU 4HAO>KU kDZ6DJ?>AU T5KLDJ?EHJ PHJEL6S (DO>A56 $AEK %H66>?>KU

T5KLDJ?EHJ PHJEL6S 75EDHJ56 ’JD^>AKDESU 5JB %>JE>A IHA P>5K@ADJ? ’JD^>AKDES G>AIHAC5JN>1
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4A>KLC5J ;>E>JEDHJ ;5E>

=4@66!EDC>U 4&<%F

4A>KLC5J ;>E>JEDHJ ;5E> =4@66!EDC>U 4&<%F 5K A>ZHAE>B 5JJ@566S EH EL> <JE>?A5E>B

GHKEK>NHJB5AS :B@N5EDHJ 95E5 .SKE>C =<G:9.F1 &L> A>E>JEDHJ A5E>K EL5E 5A> A>ZHAE>B DJ EL>

MH5ABYK 5JJ@56 $NNH@JE5OD6DES A>ZHAE 5A> ZA>6DCDJ5AS O>N5@K> EL>S 5A> O5K>B HJ KE@B>JE

>JAH66C>JE DJ EL>DA K>NHJB I566 E>AC 5K A>ZHAE>B OS EL>  +EL N56>JB5A B5S IH66H]DJ? EL> IDAKE

B5S HI N65KK1 TL>J EL> MH5AB HI ,H^>AJHAK A>ZHAEK IDJ56 A>E>JEDHJ A5E>K EH <G:9. DJ EL>

.ZADJ? =@K@566S EL> IDAKE ]>>d HI $ZAD6FU EL5E B5E5 DK O5K>B HJ EL> KE@B>JE >JAH66C>JE B5E5 5K

A>ZHAE>B 5IE>A EL> 4566 K>C>KE>A L5K O>>J NHCZ6>E>B1 &L> ZA>6DCDJ5AS 5JB IDJ56 A>E>JEDHJ

A5E>K 5A> J>5A6S DB>JEDN56 ]L>J AH@JB>B EH EL> J>5A>KE ]LH6> J@CO>A1

)!S>5A ,A5B@5EDHJ ;5E>

=4@66!EDC>U 4&<%F

%HLHAEK 5A> O5K>B HJ @JB>A?A5B@5E> KE@B>JEK ]LH >JE>A EL> DJKEDE@EDHJ DJ EL> 4566 E>AC =HA

.@CC>A E>AC 5JB NHJEDJ@> DJEH EL> 4566 E>ACF1 G>AN>JE ,A5B@5E>B DK O5K>B HJ I>B>A56 A5E>

5JB BH>K JHE DJN6@B> KE@B>JEK ]LH HAD?DJ566S >JAH66 5K Z5AE!EDC> KE@B>JEKU HA ]LH EA5JKI>A

DJEH EL> DJKEDE@EDHJ1 &LDK C>EADN NHCZ6D>K ]DEL EL> A>c@DA>C>JEK HI EL> I>B>A56 .E@B>JE ;D?LE

EH kJH] $NE EL5E A>c@DA>K DJKEDE@EDHJK EH A>ZHAE EL> NHCZ6>EDHJ KE5E@K 5E "#!2 HI JHAC56 EDC>

=HA KD_ S>5AKF1 4HA CHA> DJIHAC5EDHJ 5OH@E LH] ELDK B5E5 DK N56N@65E>BU K>>‘
LEEZ‘88]]]1I6OH?1>B@85OH@E8O@B?>E8BHNK8Z>AIHAC5JN>oI@JBDJ?8GM4oo,;$9’$&<-7o5JBo;:&:7&<-7

oP>ELHBH6H?So4<7$(1ZBI1

75EDHJ56 $N5B>CS

P>CO>AKLDZK

75EDHJ56 $N5B>CS P>CO>AKLDZK L>6B OS I5N@6ES 5K A>ZHAE>B OS EL> %>JE>A IHA P>5K@ADJ?

’JD^>AKDES G>AIHAC5JN> DJ EL> &HZ $C>ADN5J ;>K>5ANL ’JD^>AKDED>K =&$;’F 5JJ@56 A>ZHAE HA

EL> HIIDND56 C>CO>AKLDZ BDA>NEHAD>K C5DJE5DJ>B OS >5NL J5EDHJ56 5N5B>CS1

.ND>JN> a :J?DJ>>ADJ?

;>K>5ANL :_Z>JBDE@A>K =[PF

.ND>JN> a :J?DJ>>ADJ? ;>K>5ANL :_Z>JBDE@A>KU DJN6@BDJ? I>B>A56 A>K>5ANL >_Z>JBDE@A>K 5K

A>ZHAE>B 5JJ@566S EH EL> 75EDHJ56 .ND>JN> 4H@JB5EDHJ =7.4F1

7HJ!P>BDN56

.ND>JN> a :J?DJ>>ADJ?

;>K>5ANL :_Z>JBDE@A>K =[PF

&HE56 .a: A>K>5ANL >_Z>JBDE@A>K DJ JHJ!C>BDN56 KND>JN>K 5K A>ZHAE>B EH EL> 7.41 &LDK

A>CH^>K C>BDN56 KND>JN>K I@JBK =/4 a " 4 DJ R:;9 K@A^>SF IAHC EL> EHE56 .a: 5CH@JE1

75EDHJ56 ;5JdDJ? DJ .1&1:1P1

;>K>5ANL :_Z>JBDE@A>K

&L> 7.4 DB>JEDID>K + OAH5B BDKNDZ6DJ>K ]DELDJ .ND>JN> a :J?DJ>>ADJ? =%HCZ@E>A .ND>JN>U

:J?DJ>>ADJ?U :J^DAHJC>JE56 .ND>JN>U (DI> .ND>JN>U P5EL>C5EDN56 .ND>JN>KU GLSKDN56 .ND>JN>KU

GKSNLH6H?SU .HND56 .ND>JN>KF1 &L> A5JdDJ?K OS BDKNDZ6DJ> 5A> B>E>ACDJ>B OS M-, KE5II @KDJ? EL>

7.4 T>O%5KZ5A B5E5O5K>1

G5E>JEK $]5AB>B

=3 N56>JB5A S>5AKF

&HE56 Z5E>JEK 5]5AB>B OS EL> ’JDE>B .E5E>K G5E>JE 5JB &A5B>C5Ad -IIDN> =’.G&-F IHA EL>

CHKE A>N>JE ELA>> N56>JB5A S>5A Z>ADHB1 9@> EH 5 S>5A!65? DJ Z@O6DKL>B A>ZHAEKU MH5AB HI

,H^>AJHAK KE5II c@>AS EL> ’.G&- B5E5O5K> ]DEL 5 c@>AS EL5E HJ6S NH@JEK @ED6DES

Z5E>JEK‘p=$78p’JD^>AKDES 75C>p $79 <.98SSSSCCBB!qSSSSCCBB $79 $G&8"Fp1

9HNEHA56 9>?A>>K $]5AB>B

$JJ@566S

9HNEHA56 B>?A>>K 5]5AB>B 5JJ@566SU 5K A>ZHAE>B 5JJ@566S DJ EL> MH5AB HI ,H^>AJHAK

$NNH@JE5OD6DES ;>ZHAE1

7@CO>A HI GHKE!9HNEHA56

$ZZHDJE>>K

&L> J@CO>A HI GHKEBHNEHA56 $ZZHDJE>>K 5]5AB>B 5JJ@566SU 5K A>ZHAE>B DJ EL> &$;’ 5JJ@56

A>ZHAE1 &LDK B5E5 DK O5K>B HJ 75EDHJ56 .ND>JN> 4H@JB5EDHJ875EDHJ56 <JKEDE@E>K HI R>56EL

5JJ@56 .@A^>S HI ,A5B@5E> .E@B>JEK 5JB GHKEBHNEHA5E>K DJ .ND>JN> 5JB :J?DJ>>ADJ? =,..F1

:JBH]C>JE .Db> =[PF

&LDK B5E5 NHC>K IAHC EL> 75EDHJ56 $KKHND5EDHJ HI %H66>?> 5JB ’JD^>AKDES M@KDJ>KK -IIDN>AK

=7$%’M-F 5JB %HCCHJI@JB <JKEDE@E>YK 5JJ@56 A>ZHAE HI P5Ad>E V56@> HI :JBH]C>JE $KK>EK

! ]LDNLU B@> EH EDCDJ?U C5S A>6>5K> EL> J>_E IDKN56 S>5AYK B5E5 5IE>A EL> MH5AB HI ,H^>AJHAK

$NNH@JE5OD6DES A>ZHAE DK Z@O6DKL>B1
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k>S G>AIHAC5JN> <JBDN5EHAK

&>5NLDJ? a (>5AJDJ? P>EADNK

4A>KLC>J DJ &HZ "!2

HI R. ,A5B@5EDJ? %65KK

G>AN>JE HI 566 B>?A>>!K>>dDJ?U IDAKE!EDC>U IDAKE!S>5A =IA>KLC5JF KE@B>JEK ]LH L5B LD?L KNLHH6

N65KK A5Jd ]DELDJ EL> EHZ "!2 HI EL>DA ?A5B@5EDJ? LD?L KNLHH6 N65KK1 $K A>ZHAE>B OS EL>

@JD^>AKDES EH EL> %HCCHJ 95E5 .>E =%"!F1

GAHI>KKDHJ568(DN>JK@A>

:_5C 4DAKE!EDC> G5KK ;5E>K

&L> J@CO>A HI >_5CK ]DEL IDAKE!EDC> Z5KK A5E>K 5OH^> 5JB O>6H] EL> J5EDHJ56 HA KE5E>

5^>A5?>U 5K A>ZHAE>B DJ EL> 5JJ@56 $NNH@JE5OD6DES A>ZHAEU DJN6@BDJ?‘ 7@AKDJ?U (5]U P>BDNDJ> =3

K@OE>KEKFU V>E>ADJ5ASU GL5AC5NSU 9>JE56 = K@OE>KEKFU GLSKDN56 &L>A5ZSU 5JB -NN@Z5EDHJ56

&L>A5ZS1

$^>A5?> &DC> EH 9>?A>>
IHA 4&<% DJ " !LA ZAH?A5CK

&LDK C>EADN DK EL> J@CO>A HI S>5AK O>E]>>J EL> KE5AE B5E> =@KDJ? B5E> HI CHKE A>N>JE

5BCDKKDHJF 5JB EL> >JB B5E> =@KDJ? EL> 65KE CHJEL DJ EL> E>AC B>?A>> ]5K ?A5JE>BF IHA 5

?A5B@5EDJ? N65KK HI IDAKE!EDC>U KDJ?6>!C5gHA O5NN565@A>5E>K DJ " ! NA>BDE LH@A ZAH?A5CK ]DELDJ

5 =.@CC>AU 4566U .ZADJ?F S>5A1

4&<% ,A5B@5EDHJ ;5E>K
<J 0 S>5AK =HA 6>KKF

$K A>ZHAE>B DJ EL> 5JJ@56 $NNH@JE5OD6DES A>ZHAE =E5O6> 09FU 4DAKE!EDC>!DJ!NH66>?> =4&<%F NHLHAE

DK B>IDJ>B 5K @JB>A?A5B@5E>K >JE>ADJ? DJ I566 E>AC =HA K@CC>A NHJEDJ@DJ? EH I566F ]DEL I>]>A

EL5J " LH@AK >5AJ>B KDJN> LD?L KNLHH6 ?A5B@5EDHJ1 &L> A5E> DK EL> Z>AN>JE5?> HI EL> DJDED56

NHLHAE EL5E L5K >DEL>A ?A5B@5E>B IAHC HA DK KED66 >JAH66>B DJ EL> K5C> DJKEDE@EDHJ OS EL> IH@AEL

5N5B>CDN S>5A1 MHEL I@66!EDC> 5JB Z5AE!EDC> KE@B>JEK 5A> @K>B DJ EL> N56N@65EDHJ1 &L> DJDED56

NHLHAE DK A>^DK>B EH A>CH^> KE@B>JEKU ]LH L5^> 566H]5O6> >_N6@KDHJK 5K B>IDJ>B OS <G:9.U

IAHC EL> NHLHAE1

M5NL>6HAQK 9>?A>>K $]5AB>B
&LDK DK 5 NH@JE HI O5NN565@A>5E> B>?A>>K 5]5AB>B 5K A>ZHAE>B DJ EL> 5JJ@56 $NNH@JE5OD6DES

;>ZHAE =&5O6> 0,F1

,A5B@5E> 9>?A>>K $]5AB>B
&LDK DK 5 NH@JE HI ?A5B@5E> B>?A>>K 5]5AB>B 5K A>ZHAE>B DJ EL> $NNH@JE5OD6DES ;>ZHAE =&5O6>

#MF1

M5NL>6HAQK 9>?A>>K $]5AB>B

&H $IADN5J!$C>ADN5J 5JB

RDKZ5JDN .E@B>JEK

7HJ!RDKZ5JDN M65Nd 5JB RDKZ5JDN BH JHE DJN6@B> KE@B>JEK N65KKDID>B 5K 7HJ!;>KDB>JE $6D>J HA

KE@B>JEK ]DEL 5 CDKKDJ? A5N> NHB> e 5K A>ZHAE>B DJ EL> $NNH@JE5OD6DES ;>ZHAE =E5O6> 0<F1

.E@B>JEK ]LH >5AJ E]H BDKEDJNE B>?A>>K DJ EL> K5C> E>AC 5A> NH@JE>B E]DN> e ]L>EL>A EL>DA

B>?A>>K 5A> IAHC EL> K5C> KD_!BD?DE %<G NHB> HA BDII>A>JE %<G NHB>K1 .E@B>JEK ]LH >5AJ HJ6S

HJ> B>?A>> 5A> NH@JE>B HJN> e >^>J DI EL>S NHCZ6>E>B C@6EDZ6> C5gHAK HA EA5NdK1 G>AN>JE5?>

HI 9>?A>>K DK O5K>B HJ EL> J@CO>A HI O5NN565@A>5E> B>?A>>K 5]5AB>B EH JHJ!RDKZ5JDN M65Nd

5JB RDKZ5JDN KE@B>JEK BD^DB>B OS EL> EHE56 B>?A>>K 5]5AB>B ! >_N6@BDJ? ELHK> 5]5AB>B EH

JHJ!A>KDB>JE 56D>JK 5JB @JA>ZHAE>B1

$B@6E =$?>B  #\F

’JB>A?A5B@5E>K :JAH66>B
4566 E>AC

&LDK C>EADN DK O5K>B HJ EL> 5?> HI EL> KE@B>JE 5E EL> EDC> HI >JAH66C>JE =JHE @ZHJ >JEASF1 $?>

5NEK 5K 5 K@AAH?5E> ^5AD5O6> EL5E N5ZE@A>K 5 65A?>U L>E>AH?>J>H@K ZHZ@65EDHJ HI 5B@6E KE@B>JEK

]LH HIE>J L5^> I5CD6S 5JB ]HAd A>KZHJKDOD6DED>K 5K ]>66 5K HEL>A 6DI> NDAN@CKE5JN>K EL5E N5J

DJE>AI>A> ]DEL K@NN>KKI@6 NHCZ6>EDHJ HI >B@N5EDHJ56 HOg>NED^>K1

G>AN>JE HI ’JB>A?A5B@5E>

4&: :JAH66>B DJ -J6DJ> %H@AK>K

4@66!EDC> :c@D^56>JE =4&:F KE@B>JE DK 5 C>5K@A> HI DJKEA@NEDHJ56 5NED^DES EL5E DK O5K>B HJ EL>

J@CO>A HI NA>BDE LH@AK EL5E KE@B>JEK >JAH661 4&: DK O5K>B HJ EL> ’. B>IDJDEDHJU ]LDNL BD^DB>K

@JB>A?A5B@5E> NA>BDE LH@AK OS 3!1 9DKE5JN> (>5AJDJ? DK 5 NH@AK> DJ ]LDNL 5E 6>5KE +! Z>AN>JE
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KE@B>JE 5JB DJKEA@NEHA 5A> K>Z5A5E>B OS EDC> HA KZ5N>U HA OHEL =Z>A "!!/1 0="*FU 41.1F1

G>AN>JE HI M5NL>6HAQK 9>?A>>K

DJ .&:P a R>56EL

&L> Z>AN>JE5?> HI O5NN565@A>5E> B>?A>>K EL5E 5A> N65KKDID>B 5K .&:P OS EL> MH5AB HI

,H^>AJHAK DJ EL> .’. ZAH?A5C DJ^>JEHAS 5K A>ZHAE>B DJ EL> 5JJ@56 $NNH@JE5OD6DES ;>ZHAE

=&5O6> 0RF1

G>AN>JE HI ,A5B@5E> 9>?A>>K

DJ .&:P a R>56EL

&L> Z>AN>JE5?> HI O5NN565@A>5E> B>?A>>K EL5E 5A> N65KKDID>B 5K .&:P OS EL> MH5AB HI

,H^>AJHAK DJ EL> .’. ZAH?A5C DJ^>JEHAS 5K A>ZHAE>B DJ EL> 5JJ@56 $NNH@JE5OD6DES ;>ZHAE

=&5O6> #%F1
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k>S G>AIHAC5JN> <JBDN5EHAK =NHJEDJ@>BF

.NLH65AKLDZU ;>K>5ANL a <JJH^5EDHJ P>EADNK

45N@6ES $]5ABK

$]5ABK DJN6@B>‘ $C>ADN5J %H@JND6 HI (>5AJ>B .HND>ED>K =$%(.F 4>66H]KU M>NdC5J WH@J?

<J^>KED?5EHAKU M@AAH@?LK T>66NHC> 4@JB %5A>>A $]5ABKU %HEEA>66 .NLH65AKU 4@6OAD?LE

$C>ADN5J .NLH65AKU ,>EES .NLH65AK DJ ;>KDB>JN>U ,@??>JL>DC 4>66H]KU RH]5AB R@?L>K

P>BDN56 <JKEDE@E> <J^>KED?5EHAKU (5Kd>A P>BDN56 ;>K>5ANL $]5ABKU P5N$AEL@A 4H@JB5EDHJ

4>66H]KU $JBA>] T1 P>66HJ 4H@JB5EDHJ 9DKEDJ?@DKL>B $NLD>^>C>JE $]5ABKU 75EDHJ56

:JBH]C>JE IHA EL> R@C5JDED>K =7:RF 4>66H]KU 75EDHJ56 R@C5JDED>K %>JE>A 4>66H]KU

75EDHJ56 <JKEDE@E>K HI R>56EL =7<RF P:;<&U 75EDHJ56 P>B56 HI .ND>JN> 5JB 75EDHJ56 P>B56 HI

&>NLJH6H?SU 7.4 %$;::; 5]5ABK =>_N6@BDJ? ELHK> ]LH 5A> 56KH G:%$.: ]DJJ>AKFU 7>]O>AAS

(DOA5AS (HJ?!E>AC 4>66H]KU G>] .NLH65AK DJ MDHC>BDNDJ>U GA>KDB>JED56 :5A6S %5A>>A $]5ABK

IHA .ND>JEDKEK 5JB :J?DJ>>AK =G:%$.:FU ;HO>AE THHB XHLJKHJ GH6DNS 4>66H]KU .>5A6> .NLH65AKU

.6H5J ;>K>5ANL 4>66H]KU THHBAH] TD6KHJ 4>66H]K1 $K A>ZHAE>B OS EL> &HZ $C>ADN5J

;>K>5ANL ’JD^>AKDED>K e K>>‘ LEEZ‘88C@Z15K@1>B@8A>K>5ANLoB5E51LEC61

&HE56 ;>K>5ANL :_Z>JBDE@A>K

=[PF

&HE56 >_Z>JBDE@A>K IHA 566 A>K>5ANL 5NED^DED>K =DJN6@BDJ? JHJ!KND>JN> 5JB >J?DJ>>ADJ?

5NED^DED>KF 5K A>ZHAE>B DJ EL> 75EDHJ56 .ND>JN> 4H@JB5EDHJ 5JJ@56 K@A^>S HI RD?L>A :B@N5EDHJ

;>K>5ANL 5JB 9>^>6HZC>JE =R:;9F1

G>AN>JE HI ;a9 :_Z>JBDE@A>K

I@JB>B IAHC :_E>AJ56 .H@AN>K
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(DN>JK>K8-ZEDHJK :_>N@E>B
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$NNH@JE5OD6DES ;>ZHAE =E5O6> )$F1
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6,113<,(3*&,%) *"(,/8" ),/%2 )6",13(1+ 3%2 3(*&)*&6 36*&’&*&#) 3%2 *#6"%,1,8&631 &%%,’3*&,%=  

 > )/)*3&%3<1# #6,%,5&6 <3)# *, )/77,(* $.04) 6,%*&%/#2 3632#5&6 32’3%6#5#%*= 

.")",/,!"($-(."#)",AB(0C8D(D5EE(789(F<4(42<:<=>

<)*#( -/6+ .),,)/(F *),)/(F ,%+#(5%", &(3 &*&)2&=2# +#,/6+>#,F 4+/*)3# & =+)#0 3#,>+)4%)/( /0 -/6+ .&+?#% 
&(3 -/6+ ,%+&%#5- 0/+ &33+#,,)(5 &(3 2#&3)(5 )%8   

>) 3 E3(%#8&#B613))&-&#2 F,6*,(31 C#)#3(6" $%&’#()&*+9 G&8"#)* C#)#3(6" >6*&’&*+9 $.0 3**(36*) )*/2#%*) 

3%2 -36/1*+ ,- *"# "&8"#)* 631&<#(= F#)&8%3*#2 3) 3% H5#(8&%8 D(##5&%#%* /%&’#()&*+ &% IJKL9 $.0 6,%*&%/#) 

&*) -,(;3(2 7(,8(#)) *,;3(2) 5##*&%8 6(&*#(&3 -,( D(##5&%#%6# 3%2 2#’#1,7&%8 3 7(,-&1# 6,%)&)*#%* ;&*" *"3* 

,- >>$ &%)*&*/*&,%)= M# 2, *"&) <+ 53&%*3&%&%8 3 13)#(B1&:# -,6/) ,% ,/( )*(3*#8&6 8,31) ,- )*/2#%* )/66#))9 

(#)#3(6" 3%2 &%%,’3*&,%9 3%2 73(*%#()"&7)9 3* *"# (#8&,%319 %3*&,%31 3%2 81,<31 1#’#1)= 

$.04) )*(3*#8+ &) 2(&’#% <+ &*) 6,55&*5#%* *, 366,/%*3<&1&*+ 3%2 ;&*" 8/&23%6# -(,5 <,*" ,/( ,;% 

)*(3*#8&6 713% 3%2 *"# .*3*# $%&’#()&*+ .+)*#5 ,- 01,(&23 N,3(2 ,- O,’#(%,()4 ?NPO@ .*(3*#8&6 D13%= !"# 

(#)/1*&%8 (,325379 ;"&6" &) &%-,(5#2 *"(,/8" <#%6"53(:&%8 ,/()#1’#) 383&%)* <,*" 6/((#%* 3%2 

3)7&(3*&,%31 7##()9 8/&2#) /) 3) ;# <313%6# ,/( 7(&,(&*&#)9 311,;&%8 /) *, (#31&Q# &57(,’#5#%*) &% <,*" 

7#(-,(53%6#B<3)#2 -/%2&%8 3%2 7(##5&%#%6# 6(&*#(&39 ;"&6" &% */(%9 #1#’3*#) ,/( 7(,-&1# 3) ;# )*(&’# *, <# 

7,)&*&,%#2 -,( >>$ #1&8&<&1&*+= $.0 ;3) (#6#%*1+ (3%:#2 <+  !"# $%"&#’$(!")#*+,-./$01 R*" 35,%8 >5#(&63% 

7/<1&6 3%2 7(&’3*# SO,12#% >8# $%&’#()&*&#)9T *"# -&()* (3%:&%8 ),1#1+ -,6/)#2 ,% "&8"#( #2/63*&,% 

&%)*&*/*&,%) -,/%2#2 <#*;##% KUVW 3%2 KULL=  
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!"# $.0 N,3(2 ,- !(/)*##) 3%2 /%&’#()&*+ 1#32#()"&7 /)# 3 2#*3&1#2 713%%&%89 7#(-,(53%6#9 3%2 

366,/%*3<&1&*+ 53*(&X9 *, 6,%*&%/,/)1+ *(36: 7#(-,(53%6# 3%2 31&8% (#),/(6#) ;&*" )*(3*#8&#) *"3* 63% 

5,)* #--#6*&’#1+ #X73%2 #2/63*&,%31 366#))9 )*/2#%* )/66#))9 &%%,’3*&’# 3%2 &5736*-/1 (#)#3(6"9 3%2 <,*" 

1,631 3%2 81,<31 73(*%#()"&7)= !"(,/8" 3 61#3( -,6/) ,% 713%%&%8 3%2 *"# *(36:&%8 ,- 7#(-,(53%6#9 ;&*" 

3% #X7#6*3*&,% ,- 366,/%*3<&1&*+9 &%-,(5#2 (#),/(6# 311,63*&,% 3))/(#) *"3* 53X&5/5 &5736* &) 36"&#’#2= 

$.0 &) )*#32-3)*1+ 6,55&**#2 *, )*/2#%* )/66#)) #’&2#%* &% ,/( (#6#%* (#6,8%&*&,% <+  !"#*+,-./$01# ),&/
3) *"# Y,= K $%&’#()&*+ &% 01,(&239 3%2 Y,= L &% *"# %3*&,% -,( N136: .*/2#%* ./66#))9 3) 2#5,%)*(3*#2 

*"(,/8" *"# #1&5&%3*&,% ,- *"# 6,571#*&,% 837 <#*;##% <136: 3%2 ;"&*# )*/2#%*)= HZ/311+ &57,(*3%* &) 

,/( -,6/) ,% #%)/(&%8 *"3* 311 ,- ,/( )*/2#%*) 3(# ;#11 7(#73(#2 *, 6,57#*# &% *,23+4) 6,57#*&*&’# 3%2 

-3)*B736#2 ;,(:7136# #%’&(,%5#%*9 3 6,55&*5#%* /%2#()6,(#2 <+ *"# -36* *"3* $.0 1#32) *"# .$. &% *"# 

7#(6#%*38# ,- )*/2#%*) #571,+#2 ,( 6,%*&%/&%8 *"#&( #2/63*&,% ,%# +#3( 3-*#( 8(32/3*&,% 3%2 &% *"# 

7#(6#%*38# ,- )*/2#%*) ?/%2#(8(32/3*# 3%2 8(32/3*#@ #3(%&%8 3 2#8(## &% 3(#3) ,- )*(3*#8&6 #57"3)&)= 

$.0 6,%*&%/#) *, )*(#%8*"#% &*) 63(##( 7(#73(#2%#)) &%&*&3*&’#) 3%2 ,/( #--,(*) *,;3(2 5##*&%8 *"# 

C#32+9 .#*9 M,(: 6"311#%8# 7/* -,(*" 13)* +#3( <+ ,/( O,’#(%,( &%61/2&%8 *"# #X73%)&,% ,- (#Z/&(#2 3%2 

,7*&,%31 #X7#(&#%*&31 1#3(%&%8 3%2 &%*#(%)"&7 ,77,(*/%&*&#) 3%2 322&*&,%31 63(##( -3&() ?#571,+#( 

73(*&6&73*&,% /7 3% 3’#(38# ,- L[ 7#(6#%* 3%2 )*/2#%* 73(*&6&73*&,% /7 3% 3’#(38# ,- I\ 7#(6#%*@= 

$.0 &) 31), ;,(:&%8 *, 5##* *"# 8(,;&%8 ;,(:-,(6# %##2) &% "#31*" 63(# *"(,/8" *"# #)*3<1&)"5#%* ,- 

)*(3*#8&6 73(*%#()"&7) ;&*" *"# "#31*" 63(# 6,55/%&*+= ]3)* -3119 *"# ^,()3%& E,11#8# ,- ^#2&6&%# 

<(,/8"* &% &*) )*(,%8#)* )*/2#%* 6,",(* *, 23*#9 ;&*" 3% 3’#(38# ^E>! )6,(# ,- [V9 7136&%8 &* &% *"# *,7 

Z/&%*&1# ,- 311 5#2&631 )6",,1) &% *"# 6,/%*(+=  !"# #2/63*&,% ,- ,/( 5#2&631 )*/2#%*)9 3) ;#11 3) )*/2#%*) 

36(,)) "#31*"63(#9 &%61/2&%8 *",)# &% 7"3(536+9 7/<1&6 "#31*" 3%2 %/()&%89 ;&11 <# #%"3%6#2 *"(,/8" *"# 

%#; ^,()3%& E,11#8# ,- ^#2&6&%# 3%2 $.0 G#3(* G#31*" _%)*&*/*# &% 2,;%*,;% !3573 ;"&6" &) 

7(,8(#))&%8 3) 713%%#2= >) 73(* ,- *"# (#B#%’&)&,%#2 E"3%%#1)&2# F&)*(&6*9 *"# %#; -36&1&*+ ;&11 6(#3*# 

,77,(*/%&*&#) -,( /%7(#6#2#%*#2 (#)#3(6"9 #2/63*&,% 3%2 "#31*"63(# )+%#(8&#) 3%2 6,113<,(3*&,%) ;&*" 

"#31*" 7(,-#))&,%31) *"(,/8",/* !35734) 5#*(,7,1&*3% 6,(# 3%2 3* $.04) 53&% *#36"&%8 ",)7&*319 !3573 

O#%#(31 G,)7&*31=  

_% 322&*&,% *, &%6(#3)#2 (#)#3(6" ,77,(*/%&*&#) 3--,(2#2 *"(,/8" *"#)# %#; 73(*%#()"&7)9 $.0 6,%*&%/#) 

*, 7#(-,(5 8(,/%2<(#3:&%8 (#)#3(6" 3%2 &%%,’3*&,% 31&8%&%8 ;&*" ,/( 2#)&8%3*&,% <+ *"# Y3*&,%31 

.6&#%6# 0,/%23*&,% 3) 3% _%%,’3*&,% E,(7) ?_BE,(7)@ )&*#9 ,%# ,- ,%1+ [L )&*#) %3*&,%311+9 3%2 ,%1+ *"# 

)#6,%2 &% 01,(&23= _% IJKL $.0 (#8&)*#(#2 KJW %#; 73*#%*)9 K[[ 1&6#%)#) 3%2 ,7*&,%)9 3%2 %&%# %#; )*3(*/7 

6,573%&#)= 0/(*"#(5,(#9 *"# $.0 !3573 N3+ !#6"%,1,8+ _%6/<3*,( &) %,; ",5# *, ,’#( LJ 6,573%&#)9 

;&*" 3 6,5<&%#2 ‘\[=I^ &% -/%2&%89 ‘[\=K^ &% )31#)9 3%2 "3) 6(#3*#2 ,’#( I[J a,<)=  

!"#)# 366,571&)"5#%*) 3(# %,*#;,(*"+ 3%2 "&8"1&8"* ,/( 6,%*&%/,/) &57(,’#5#%*) &% <,*" 

7#(-,(53%6# -/%2&%8 3%2 7(##5&%#%6# 6(&*#(&39 3**#)*&%8 *, *"# <313%6#2 2#2&63*&,% ,- $.04) -36/1*+9 

)*3--9 3%2 1#32#()"&7 *, *"# *#36"&%89 (#)#3(6"9 3%2 7/<1&6 )#(’&6# 5&))&,%) ,- *"# &%)*&*/*&,%= 
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."#,!A"C.()!%($GG$#"&! " ,.(:;-’<-1#=#%(+*&>
J"&% &+# -/6+ >/+# >&4&=)2)%)#,F /44/+%6()%)#, &(3 >"&22#(5#, 0/+ ).4+/*#.#(%N  

P%# ,- $.04) 6,(# )*(#%8*") &) &*) 3<&1&*+ *, (#53&% 38&1# 3%2 3237* Z/&6:1+ *, *"# #’,1’&%8 %##2) ,- &*) 

)*/2#%*) 3%2 ,*"#( :#+ )*3:#",12#()9 &%61/2&%8 ,/( 6,55/%&*+9 )*3*# 1#32#()9 3%2 *"# N,3(2 ,- O,’#(%,()= 

$.0 6,%*&%/311+ )##:) %#; ,77,(*/%&*&#) *, &57(,’# 3%2 *, &%%,’3*#= P%# #X3571# ,- *"&) &) $.04) /)# ,- 

7(#2&6*&’# 3%31+*&6)9 *, "#17 &2#%*&-+ )*/2#%*) &% %##2 ,- 322&*&,%31 )/77,(* -(,5 ,/( 6(,))B-/%6*&,%31 E3(# 

!#35= N+ (#’&#;&%8 (#31B*&5# &%2&’&2/31 )*/2#%* 23*39 $.0 63% 7(##57*&’#1+ #%838# ;&*" )*/2#%*) 1,%8 

<#-,(# &5736*&%8 *"#&( 73*" *, 8(32/3*&,%= 

P/( ;,(12B613)) -36/1*+ 3%2 )*/2#%*) 3(# #%838#2 &% 8(,/%2<(#3:&%8 (#)#3(6" ,% 3 23&1+ <3)&) *"3* 3&5) *, 

322(#)) ,/( 5,)* 7#(’3)&’# 7(,<1#5) 3%2 *, 6(#3*# 3 8(,;&%8 #6,%,5+ -,( !3573 N3+9 *"# )*3*#9 3%2 *"# 

%3*&,%= !"&) 6,55&*5#%* 311,;) $.0 *, 6,%*&%/# *, <# ,%# ,- *"# 5,)* 7(,2/6*&’# (#)#3(6" /%&’#()&*&#) &% 

01,(&239 ;"&6" "#17#2 1#32 *, ,/( <#&%8 (#6,8%&Q#2 <+ *"# 01,(&23 ]#8&)13*/(#9 *"# O,’#(%,(9 3%2 *"# 

N,3(2 ,- O,’#(%,() *"(,/8" *"# 2#)&8%3*&,% ,- $.0 3) 3% H5#(8&%8 D(##5&%#%* &%)*&*/*&,% &% IJKL= 

M# 377(#6&3*# *"# ,77,(*/%&*+ *, 7(#)#%* *"# )*(3*#8&#) *"3* ;&11 311,; /) *, 6,%*&%/# *, 53:# 7(,8(#)) 

*,;3(2) 5##*&%8 *"# 7(##5&%#%6# 2#)&8%3*&,% *"3* (#-1#6*) $.04) (#)#3(6" 5&))&,%9 31,%8 ;&*" *"# 

)*(3*#8&#) *"3* 311,; /) *, 6,%*&%/# ,/( -,6/) ,% 5##*&%8 DN0 8,31) 3%2 6,%*&%/# ,/( 6,55&*5#%* *, 

/%2#(8(32/3*# )*/2#%* 366#)) 3%2 )/66#))=  

P/( 6"311#%8# (#53&%) ,/( 3<&1&*+ *, )/)*3&% 5,5#%*/5 &% )*/2#%* )/66#)) 3%2 (#)#3(6" 7(,2/6*&’&*+ 3) 

;# 6,%*&%/# *, ,7*&5&Q# </28#* #--&6&#%6&#)= 
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H,B( ! " )" ?,.(I( !?,."/,!".(:;-’<-1#=#%(+*&>
O#,>+)=# -/6+ %/4 %"+## ?#- )()%)&%)*#, 0/+ %"# (#P% %"+## -#&+, %"&% B)22 3+)*# ).4+/*#.#(% )( Q>&3#.)> 
R6&2)%-F I4#+&%)/(&2 S00)>)#(>-F &(3 T#%6+( /( E(*#,%.#(%8

K 9:;<=;>?$@?AAB?<=C;>?<$DAEF;A$CG>GH?IJ$>K:E=DK$;$CEI>GI=?<$CELLG>L?I>$>E$J>=<?I>$J=CC?JJM$$.0 

(#53&%) 2#2&63*#2 *, *"# )/66#)) ,- ,/( )*/2#%*) 3%2 &) 6,55&**#2 *, 7(,’&2&%8 /%-#**#(#2 366#)) *, "&8"B

Z/31&*+9 6,57#*&*&’#9 (#1#’3%* 3%2 81,<311+ &%-,(5#2 3632#5&6 7(,8(35) 3%2 #X7#(&#%*&31 1#3(%&%8 

,77,(*/%&*&#) *"3* 7(#73(# )*/2#%*) *, )/66#))-/11+ 6,57#*# &% *,23+4) (37&21+ 6"3%8&%8 ;,(:7136#= !"&) 

6,55&*5#%* &) )/77,(*#2 <+ ,/( #--,(*) *, 6,%*&%/,/)1+ (#-&%# 3%2 32’3%6# )*/2#%* )/66#)) *"(,/8" 

7(,36*&’# 32’&)&%89 (#)#3(6" ,77,(*/%&*&#) 3* #’#(+ 1#’#19 3%2 3 63(##(B(#32&%#)) 5,2#1 *"3* -,6/)#) ,% (#31B

;,(12 #X7#(&#%6# 3%2 2#’#1,7&%8 2#1&<#(3*# 6/((&6/1/5 *, 63(##( 73*";3+)= $.0 ;&11 6,%*&%/# *, &%’#)* &% 

7(#2&6*&’# 3%31+*&6) *, <#**#( 5,%&*,( )*/2#%*)4 3632#5&6 7#(-,(53%6#9 3%2 #%)/(# *"3* *"#+ 3(# ,% 3 *&5#1+ 

73*" *, 8(32/3*&,%= H%"3%6&%8 *"# (&8,(9 (#1#’3%6#9 3%2 6,"#(#%6# ,- 8#%#(31 #2/63*&,% *,8#*"#( ;&*" 3 5,(# 

-/11+ &%*#8(3*&%8 "&8" &5736* 7(36*&6#) ?&%61/2&%8 &%*#(%)"&7)9 /%2#(8(32/3*# (#)#3(6"9 3%2 #2/63*&,% 

3<(,32@ (#53&%) 3 "&8" 7(&,(&*+= $.0 6,%*&%/#) *, 32’3%6# &*) 81,<31 -,6/) *"(,/8" ,/( b/31&*+ 

H%"3%6#5#%* D13% ?bHD@ #%838&%8 -36/1*+9 )*/2#%*)9 3%2 )*3-- *"(,/8",/* *"# /%&’#()&*+= !"# bHD ;,(:) *, 

#%"3%6# 6/((&6/1/5 36(,)) $.0 ;&*" 81,<319 6(,))B6/1*/(31 7#()7#6*&’#) 3%2 *, #%)/(# *"3* #’#(+ )*/2#%* "3) 

3% ,77,(*/%&*+ -,( 3 81,<31 #X7#(&#%6# c ;"#*"#( *"(,/8" 3 *#6"%,1,8+B#%3<1#2 81,<31 613))(,,59 3 )*/2+ 

3<(,32 #X7#(&#%6#9 ,( 5#3%&%8-/1 &%*#(36*&,%) ;&*" &%*#(%3*&,%31 )*/2#%*) 3%2 6/1*/(#)= >22&*&,%311+9 &% 

31&8%5#%* ;&*" *"# 01,(&23 N,3(2 ,- O,’#(%,()4 IJIW .*(3*#8&6 D13% -,( P%1&%# H2/63*&,%9 $.0 &) 6,55&**#2 

*, #X73%2&%8 *"# 7,(*-,1&, ,- ,%1&%# ,--#(&%8) *, &%6(#3)# 366#)) *, "&8"#( #2/63*&,%9 "#17&%8 *, 6(#3*# 3 

)*(,%8 ;,(:-,(6# 3%2 *, 3**(36* </)&%#))#) *"3* 7(,’&2# *"# "&8"B):&119 "&8"B;38# a,<) *"3* 2(&’# *,23+d) 

#6,%,5+=  F#)&8%&%8 ;3+) &% ;"&6" *#6"%,1,8+ 3%2 5#2&3B(&6" ,%1&%# 2#1&’#(+ 63% &%6(#3)# )*/2#%* )/66#)) 

?6,/()# 6,571#*&,%9 (#*#%*&,%9 3%2 8(32/3*&,%@ *"(,/8" #%838#2 1#3(%&%8 ?#=8= 835&-&63*&,%9 #*6=@= >%29 

-&%311+9 $.0 6,%*&%/#) *, 6(#3*# 8(#3*#( 5,<&1&*+ ?6,571#*&%8 6,/()#;,(: ,% 5,<&1# 2#’&6#)9 3%+*&5#9 

3%+;"#(#@= 
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 $$1:E<=C?$KGDKBGLN;C>$:?J?;:CK$;I<$GIIEO;>GEI$>K;>$@GAA$CK;ID?$AGO?J$PE:$>K?$F?>>?:Q$GLN:EO?$K?;A>KQ$;I<$
PEJ>?:$NEJG>GO?$JECG?>;A$CK;ID?M$$.0 "3) &%*#%)&-&#2 &*) #--,(*) *, (#6(/&* 3%2 (#*3&% ;,(12B613))9 (#)#3(6" 

7(,2/6*&’# -36/1*+ *31#%* ;&*" 3% #57"3)&) ,% %3*&,%311+ 3%2 81,<311+ 7(,5&%#%* -36/1*+= !"&) #--,(* -,6/)#) 

,% )*(3*#8&6 3(#3) ,- -36/1*+ "&(&%8 *"3* ;&11 ,--#( *"# 8(#3*#)* (#7/*3*&,%319 &5736*-/19 3%2 )6&#%*&-&6 (#*/(% 

,% &%’#)*5#%*= 

>) 3 E3(%#8&#B613))&-&#2 F,6*,(31 C#)#3(6" $%&’#()&*+9 $.0 13/%6"#2 3 %#; ’&)&,% -,( (#)#3(6" *"(,/8" *"# 

2#’#1,75#%* ,- *"# $.0 .+)*#5 C#)#3(6" .*(3*#8&6 D13%= !"&) -&’#B+#3( 713% &) 2(&’#% <+ ,/( 5&))&,% *, 

6(#3*# %#; :%,;1#28# 3%2 ),1/*&,%) -,( 81,<31 7(,<1#5) ;"&1# 7(#73(&%8 )*/2#%*) *, <#6,5# *"# %#X* 

8#%#(3*&,% ,- (#)#3(6"#() 3%2 1#32#()9 3<1# *, )#(’# *"# %##2) ,- ),6&#*+ 3%2 -,6/)#) ,% <(3&% 3%2 )7&%31 

6,(29 23*3 )6&#%6#9 "#3(* "#31*"9 )#6/(&*+9 ;3*#(9 3%2 (#)#3(6" *(3%)13*&,%=

>) 3 6(&*&631 73(* ,- *"# $.0 #2/63*&,%31 #X7#(&#%6# $.0 6,%*&%/#) *, 7136# 3 "&8" 7(&,(&*+ ,% 

/%2#(8(32/3*# (#)#3(6"e 3 7(,’#% <#%#-&* *"3* 7(,’&2#) )*/2#%*) ;&*" 3 2##7#( /%2#()*3%2&%8 ,- *"#&( 

2&)6&71&%#9 #X7#(&#%6# &% ;,(:&%8 6,113<,(3*&’#1+ 36(,)) 2&)6&71&%#)9 3771&#2 :%,;1#28# 3%2 6(&*&631 "&8"B

2#53%2 ):&11) )/6" 3) (#31B;,(12 7(,<1#5 ),1’&%8 3%2 6,55/%&63*&,%= 

>) 73(* ,- &*) <313%6#2 6,55&*5#%* *, )*/2#%* )/66#))9 (#)#3(6"9 3%2 &%%,’3*&,%9 $.0 "3) #)*3<1&)"#2 *"# 

F#73(*5#%* ,- ^#2&631 H%8&%##(&%89 ;&*" -36/1*+ -(,5 <,*" *"# E,11#8# ,- H%8&%##(&%8 3%2 *"# ^,()3%& 

E,11#8# ,- ^#2&6&%# ;,(:&%8 a,&%*1+ ,% &%%,’3*&’# #2/63*&,%31 7(,8(35)= _% 322&*&,% *, -,)*#(&%8 
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A4JdDJ?K2 A>I5>NEDJ? J4EDHJ45 ZA>>CDJ>JN>2 @KDJ? CHKE A>N>JE A4JdDJ?K2 DJN5@B>Ka GADJN>EHJ

;>\D>_2 3DKd> ,@DB>2 j. UHA5B ’JD\>AKDET ;4JdDJ?2 &DC>K RD?L>A :B@N4EDHJ UHA5B ’JD\>AKDET

;4JdDJ?2 $N4B>CDN ;4JdDJ? HI UHA5B ’JD\>AKDET2 ’. 8>_K 4JB UHA5B ;>ZHAE 84EDHJ45

’JD\>AKDET2 ’. 8>_K 4JB UHA5B ;>ZHAE 84EDHJ45 G@O5DN ’JD\>AKDET2 ’. 8>_K 4JB UHA5B

;>ZHAE (DO>A45 $AEK %H55>?>K2 3HAO>K2 kDZ5DJ?>A2 U4KLDJ?EHJ PHJEL5T (DO>A45 $AEK %H55>?>K2

U4KLDJ?EHJ PHJEL5T 84EDHJ45 ’JD\>AKDET2 4JB %>JE>A IHA P>4K@ADJ? ’JD\>AKDET G>AIHAC4JN>S
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3A>KLC4J ;>E>JEDHJ ;4E>

=3@55!EDC>2 3&<%F

3A>KLC4J ;>E>JEDHJ ;4E> =3@55!EDC>2 3&<%F 4K A>ZHAE>B 4JJ@455T EH EL> <JE>?A4E>B

GHKEK>NHJB4AT :B@N4EDHJ 94E4 .TKE>C =<G:9.FS &L> A>E>JEDHJ A4E>K EL4E 4A> A>ZHAE>B DJ EL>

MH4ABYK 4JJ@45 $NNH@JE4OD5DET A>ZHAE 4A> ZA>5DCDJ4AT O>N4@K> EL>T 4A> O4K>B HJ KE@B>JE

>JAH55C>JE DJ EL>DA K>NHJB I455 E>AC 4K A>ZHAE>B OT EL>  +EL N45>JB4A B4T IH55H_DJ? EL> IDAKE

B4T HI N54KKS UL>J EL> MH4AB HI ,H\>AJHAK A>ZHAEK IDJ45 A>E>JEDHJ A4E>K EH <G:9. DJ EL>

.ZADJ? =@K@455T EL> IDAKE _>>d HI $ZAD5F2 EL4E B4E4 DK O4K>B HJ EL> KE@B>JE >JAH55C>JE B4E4 4K

A>ZHAE>B 4IE>A EL> 3455 K>C>KE>A L4K O>>J NHCZ5>E>BS &L> ZA>5DCDJ4AT 4JB IDJ45 A>E>JEDHJ

A4E>K 4A> J>4A5T DB>JEDN45 _L>J AH@JB>B EH EL> J>4A>KE _LH5> J@CO>AS

)!T>4A ,A4B@4EDHJ ;4E>

=3@55!EDC>2 3&<%F

%HLHAEK 4A> O4K>B HJ @JB>A?A4B@4E> KE@B>JEK _LH >JE>A EL> DJKEDE@EDHJ DJ EL> 3455 E>AC =HA

.@CC>A E>AC 4JB NHJEDJ@> DJEH EL> 3455 E>ACFS G>AN>JE ,A4B@4E>B DK O4K>B HJ I>B>A45 A4E>

4JB BH>K JHE DJN5@B> KE@B>JEK _LH HAD?DJ455T >JAH55 4K Z4AE!EDC> KE@B>JEK2 HA _LH EA4JKI>A

DJEH EL> DJKEDE@EDHJS &LDK C>EADN NHCZ5D>K _DEL EL> A>c@DA>C>JEK HI EL> I>B>A45 .E@B>JE ;D?LE

EH kJH_ $NE EL4E A>c@DA>K DJKEDE@EDHJK EH A>ZHAE EL> NHCZ5>EDHJ KE4E@K 4E "#!6 HI JHAC45

EDC> =HA KD‘ T>4AKFS 3HA CHA> DJIHAC4EDHJ 4OH@E LH_ ELDK B4E4 DK N45N@54E>B2 K>>a
LEEZa[[___SI5OH?S>B@[4OH@E[O@B?>E[BHNK[Z>AIHAC4JN>oI@JBDJ?[GM3oo,;$9’$&<-8o4JBo;:&:8&<-

8oP>ELHBH5H?To3<8$(SZBIS

84EDHJ45 $N4B>CT

P>CO>AKLDZK

84EDHJ45 $N4B>CT P>CO>AKLDZK L>5B OT I4N@5ET 4K A>ZHAE>B OT EL> %>JE>A IHA P>4K@ADJ?

’JD\>AKDET G>AIHAC4JN> DJ EL> &HZ $C>ADN4J ;>K>4ANL ’JD\>AKDED>K =&$;’F 4JJ@45 A>ZHAE HA

EL> HIIDND45 C>CO>AKLDZ BDA>NEHAD>K C4DJE4DJ>B OT >4NL J4EDHJ45 4N4B>CTS

.ND>JN> ] :J?DJ>>ADJ?

;>K>4ANL :‘Z>JBDE@A>K =7PF

.ND>JN> ] :J?DJ>>ADJ? ;>K>4ANL :‘Z>JBDE@A>K2 DJN5@BDJ? I>B>A45 A>K>4ANL >‘Z>JBDE@A>K 4K

A>ZHAE>B 4JJ@455T EH EL> 84EDHJ45 .ND>JN> 3H@JB4EDHJ =8.3FS

8HJ!P>BDN45

.ND>JN> ] :J?DJ>>ADJ?

;>K>4ANL :‘Z>JBDE@A>K =7PF

&HE45 .]: A>K>4ANL >‘Z>JBDE@A>K DJ JHJ!C>BDN45 KND>JN>K 4K A>ZHAE>B EH EL> 8.3S &LDK

A>CH\>K C>BDN45 KND>JN>K I@JBK =/3 ] " 3 DJ R:;9 K@A\>TF IAHC EL> EHE45 .]: 4CH@JES

84EDHJ45 ;4JdDJ? DJ .S&S:SPS

;>K>4ANL :‘Z>JBDE@A>K

&L> 8.3 DB>JEDID>K + OAH4B BDKNDZ5DJ>K _DELDJ .ND>JN> ] :J?DJ>>ADJ? =%HCZ@E>A .ND>JN>2

:J?DJ>>ADJ?2 :J\DAHJC>JE45 .ND>JN>2 (DI> .ND>JN>2 P4EL>C4EDN45 .ND>JN>K2 GLTKDN45 .ND>JN>K2

GKTNLH5H?T2 .HND45 .ND>JN>KFS &L> A4JdDJ?K OT BDKNDZ5DJ> 4A> B>E>ACDJ>B OT M-, KE4II @KDJ?

EL> 8.3 U>O%4KZ4A B4E4O4K>S

G4E>JEK $_4AB>B

=0 N45>JB4A T>4AKF

&HE45 Z4E>JEK 4_4AB>B OT EL> ’JDE>B .E4E>K G4E>JE 4JB &A4B>C4Ad -IIDN> =’.G&-F IHA EL>

CHKE A>N>JE ELA>> N45>JB4A T>4A Z>ADHBS 9@> EH 4 T>4A!54? DJ Z@O5DKL>B A>ZHAEK2 MH4AB HI

,H\>AJHAK KE4II c@>AT EL> ’.G&- B4E4O4K> _DEL 4 c@>AT EL4E HJ5T NH@JEK @ED5DET

Z4E>JEKap=$8[p’JD\>AKDET 84C>p $89 <.9[TTTTCCBB!qTTTTCCBB $89 $G&["FpS

9HNEHA45 9>?A>>K $_4AB>B

$JJ@455T

9HNEHA45 B>?A>>K 4_4AB>B 4JJ@455T2 4K A>ZHAE>B 4JJ@455T DJ EL> MH4AB HI ,H\>AJHAK

$NNH@JE4OD5DET ;>ZHAES

8@CO>A HI GHKE!9HNEHA45

$ZZHDJE>>K

&L> J@CO>A HI GHKEBHNEHA45 $ZZHDJE>>K 4_4AB>B 4JJ@455T2 4K A>ZHAE>B DJ EL> &$;’ 4JJ@45

A>ZHAES &LDK B4E4 DK O4K>B HJ 84EDHJ45 .ND>JN> 3H@JB4EDHJ[84EDHJ45 <JKEDE@E>K HI R>45EL

4JJ@45 .@A\>T HI ,A4B@4E> .E@B>JEK 4JB GHKEBHNEHA4E>K DJ .ND>JN> 4JB :J?DJ>>ADJ? =,..FS

:JBH_C>JE .Db> =7PF

&LDK B4E4 NHC>K IAHC EL> 84EDHJ45 $KKHND4EDHJ HI %H55>?> 4JB ’JD\>AKDET M@KDJ>KK -IIDN>AK

=8$%’M-F 4JB %HCCHJI@JB <JKEDE@E>YK 4JJ@45 A>ZHAE HI P4Ad>E V45@> HI :JBH_C>JE

$KK>EK ! _LDNL2 B@> EH EDCDJ?2 C4T A>5>4K> EL> J>‘E IDKN45 T>4AYK B4E4 4IE>A EL> MH4AB HI

,H\>AJHAK $NNH@JE4OD5DET A>ZHAE DK Z@O5DKL>BS
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k>T G>AIHAC4JN> <JBDN4EHAK

&>4NLDJ? ] (>4AJDJ? P>EADNK

3A>KLC>J DJ &HZ "!6

HI R. ,A4B@4EDJ? %54KK

G>AN>JE HI 455 B>?A>>!K>>dDJ?2 IDAKE!EDC>2 IDAKE!T>4A =IA>KLC4JF KE@B>JEK _LH L4B LD?L KNLHH5

N54KK A4Jd _DELDJ EL> EHZ "!6 HI EL>DA ?A4B@4EDJ? LD?L KNLHH5 N54KKS $K A>ZHAE>B OT EL>

@JD\>AKDET EH EL> %HCCHJ 94E4 .>E =%"!FS

GAHI>KKDHJ45[(DN>JK@A>

:‘4C 3DAKE!EDC> G4KK ;4E>K

&L> J@CO>A HI >‘4CK _DEL IDAKE!EDC> Z4KK A4E>K 4OH\> 4JB O>5H_ EL> J4EDHJ45 HA KE4E>

4\>A4?>2 4K A>ZHAE>B DJ EL> 4JJ@45 $NNH@JE4OD5DET A>ZHAE2 DJN5@BDJ?a 8@AKDJ?2 (4_2 P>BDNDJ> =0

K@OE>KEKF2 V>E>ADJ4AT2 GL4AC4NT2 9>JE45 = K@OE>KEKF2 GLTKDN45 &L>A4ZT2 4JB -NN@Z4EDHJ45

&L>A4ZTS

$\>A4?> &DC> EH 9>?A>>
IHA 3&<% DJ " !LA ZAH?A4CK

&LDK C>EADN DK EL> J@CO>A HI T>4AK O>E_>>J EL> KE4AE B4E> =@KDJ? B4E> HI CHKE A>N>JE

4BCDKKDHJF 4JB EL> >JB B4E> =@KDJ? EL> 54KE CHJEL DJ EL> E>AC B>?A>> _4K ?A4JE>BF IHA 4

?A4B@4EDJ? N54KK HI IDAKE!EDC>2 KDJ?5>!C4gHA O4NN454@A>4E>K DJ " ! NA>BDE LH@A ZAH?A4CK _DELDJ

4 =.@CC>A2 34552 .ZADJ?F T>4AS

3&<% ,A4B@4EDHJ ;4E>K
<J 1 T>4AK =HA 5>KKF

$K A>ZHAE>B DJ EL> 4JJ@45 $NNH@JE4OD5DET A>ZHAE =E4O5> 19F2 3DAKE!EDC>!DJ!NH55>?> =3&<%F NHLHAE

DK B>IDJ>B 4K @JB>A?A4B@4E>K >JE>ADJ? DJ I455 E>AC =HA K@CC>A NHJEDJ@DJ? EH I455F _DEL I>_>A

EL4J " LH@AK >4AJ>B KDJN> LD?L KNLHH5 ?A4B@4EDHJS &L> A4E> DK EL> Z>AN>JE4?> HI EL> DJDED45

NHLHAE EL4E L4K >DEL>A ?A4B@4E>B IAHC HA DK KED55 >JAH55>B DJ EL> K4C> DJKEDE@EDHJ OT EL> IH@AEL

4N4B>CDN T>4AS MHEL I@55!EDC> 4JB Z4AE!EDC> KE@B>JEK 4A> @K>B DJ EL> N45N@54EDHJS &L> DJDED45

NHLHAE DK A>\DK>B EH A>CH\> KE@B>JEK2 _LH L4\> 455H_4O5> >‘N5@KDHJK 4K B>IDJ>B OT <G:9.2

IAHC EL> NHLHAES

M4NL>5HAQK 9>?A>>K $_4AB>B
&LDK DK 4 NH@JE HI O4NN454@A>4E> B>?A>>K 4_4AB>B 4K A>ZHAE>B DJ EL> 4JJ@45 $NNH@JE4OD5DET

;>ZHAE =&4O5> 1,FS

,A4B@4E> 9>?A>>K $_4AB>B
&LDK DK 4 NH@JE HI ?A4B@4E> B>?A>>K 4_4AB>B 4K A>ZHAE>B DJ EL> $NNH@JE4OD5DET ;>ZHAE =&4O5>

#MFS

M4NL>5HAQK 9>?A>>K $_4AB>B

&H $IADN4J!$C>ADN4J 4JB

RDKZ4JDN .E@B>JEK

8HJ!RDKZ4JDN M54Nd 4JB RDKZ4JDN BH JHE DJN5@B> KE@B>JEK N54KKDID>B 4K 8HJ!;>KDB>JE $5D>J HA

KE@B>JEK _DEL 4 CDKKDJ? A4N> NHB> e 4K A>ZHAE>B DJ EL> $NNH@JE4OD5DET ;>ZHAE =E4O5> 1<FS

.E@B>JEK _LH >4AJ E_H BDKEDJNE B>?A>>K DJ EL> K4C> E>AC 4A> NH@JE>B E_DN> e _L>EL>A EL>DA

B>?A>>K 4A> IAHC EL> K4C> KD‘!BD?DE %<G NHB> HA BDII>A>JE %<G NHB>KS .E@B>JEK _LH >4AJ HJ5T

HJ> B>?A>> 4A> NH@JE>B HJN> e >\>J DI EL>T NHCZ5>E>B C@5EDZ5> C4gHAK HA EA4NdKS G>AN>JE4?>

HI 9>?A>>K DK O4K>B HJ EL> J@CO>A HI O4NN454@A>4E> B>?A>>K 4_4AB>B EH JHJ!RDKZ4JDN M54Nd

4JB RDKZ4JDN KE@B>JEK BD\DB>B OT EL> EHE45 B>?A>>K 4_4AB>B ! >‘N5@BDJ? ELHK> 4_4AB>B EH

JHJ!A>KDB>JE 45D>JK 4JB @JA>ZHAE>BS

$B@5E =$?>B  #^F

’JB>A?A4B@4E>K :JAH55>B
3455 E>AC

&LDK C>EADN DK O4K>B HJ EL> 4?> HI EL> KE@B>JE 4E EL> EDC> HI >JAH55C>JE =JHE @ZHJ >JEATFS

$?> 4NEK 4K 4 K@AAH?4E> \4AD4O5> EL4E N4ZE@A>K 4 54A?>2 L>E>AH?>J>H@K ZHZ@54EDHJ HI 4B@5E

KE@B>JEK _LH HIE>J L4\> I4CD5T 4JB _HAd A>KZHJKDOD5DED>K 4K _>55 4K HEL>A 5DI> NDAN@CKE4JN>K

EL4E N4J DJE>AI>A> _DEL K@NN>KKI@5 NHCZ5>EDHJ HI >B@N4EDHJ45 HOg>NED\>KS

G>AN>JE HI ’JB>A?A4B@4E>

3&: :JAH55>B DJ -J5DJ> %H@AK>K

3@55!EDC> :c@D\45>JE =3&:F KE@B>JE DK 4 C>4K@A> HI DJKEA@NEDHJ45 4NED\DET EL4E DK O4K>B HJ EL>

J@CO>A HI NA>BDE LH@AK EL4E KE@B>JEK >JAH55S 3&: DK O4K>B HJ EL> ’. B>IDJDEDHJ2 _LDNL BD\DB>K

@JB>A?A4B@4E> NA>BDE LH@AK OT 0!S 9DKE4JN> (>4AJDJ? DK 4 NH@AK> DJ _LDNL 4E 5>4KE +! Z>AN>JE

HI EL> BDA>NE DJKEA@NEDHJ HI EL> NH@AK> DK B>5D\>A>B @KDJ? KHC> IHAC HI E>NLJH5H?T _L>J EL>

KE@B>JE 4JB DJKEA@NEHA 4A> K>Z4A4E>B OT EDC> HA KZ4N>2 HA OHEL =Z>A "!!/S 1="*F2 3S.SFS

G>AN>JE HI M4NL>5HAQK 9>?A>>K

DJ .&:P ] R>45EL

&L> Z>AN>JE4?> HI O4NN454@A>4E> B>?A>>K EL4E 4A> N54KKDID>B 4K .&:P OT EL> MH4AB HI

,H\>AJHAK DJ EL> .’. ZAH?A4C DJ\>JEHAT 4K A>ZHAE>B DJ EL> 4JJ@45 $NNH@JE4OD5DET ;>ZHAE

=&4O5> 1RFS

G>AN>JE HI ,A4B@4E> 9>?A>>K

DJ .&:P ] R>45EL

&L> Z>AN>JE4?> HI O4NN454@A>4E> B>?A>>K EL4E 4A> N54KKDID>B 4K .&:P OT EL> MH4AB HI

,H\>AJHAK DJ EL> .’. ZAH?A4C DJ\>JEHAT 4K A>ZHAE>B DJ EL> 4JJ@45 $NNH@JE4OD5DET ;>ZHAE

=&4O5> #%FS
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k>T G>AIHAC4JN> <JBDN4EHAK =NHJEDJ@>BF

.NLH54AKLDZ2 ;>K>4ANL ] <JJH\4EDHJ P>EADNK

34N@5ET $_4ABK

$_4ABK DJN5@B>a $C>ADN4J %H@JND5 HI (>4AJ>B .HND>ED>K =$%(.F 3>55H_K2 M>NdC4J WH@J?

<J\>KED?4EHAK2 M@AAH@?LK U>55NHC> 3@JB %4A>>A $_4ABK2 %HEEA>55 .NLH54AK2 3@5OAD?LE

$C>ADN4J .NLH54AK2 ,>EET .NLH54AK DJ ;>KDB>JN>2 ,@??>JL>DC 3>55H_K2 RH_4AB R@?L>K

P>BDN45 <JKEDE@E> <J\>KED?4EHAK2 (4Kd>A P>BDN45 ;>K>4ANL $_4ABK2 P4N$AEL@A 3H@JB4EDHJ

3>55H_K2 $JBA>_ US P>55HJ 3H@JB4EDHJ 9DKEDJ?@DKL>B $NLD>\>C>JE $_4ABK2 84EDHJ45

:JBH_C>JE IHA EL> R@C4JDED>K =8:RF 3>55H_K2 84EDHJ45 R@C4JDED>K %>JE>A 3>55H_K2

84EDHJ45 <JKEDE@E>K HI R>45EL =8<RF P:;<&2 84EDHJ45 P>B45 HI .ND>JN> 4JB 84EDHJ45 P>B45 HI

&>NLJH5H?T2 8.3 %$;::; 4_4ABK =>‘N5@BDJ? ELHK> _LH 4A> 45KH G:%$.: _DJJ>AKF2 8>_O>AAT

(DOA4AT (HJ?!E>AC 3>55H_K2 G>_ .NLH54AK DJ MDHC>BDNDJ>2 GA>KDB>JED45 :4A5T %4A>>A $_4ABK

IHA .ND>JEDKEK 4JB :J?DJ>>AK =G:%$.:F2 ;HO>AE UHHB XHLJKHJ GH5DNT 3>55H_K2 .>4A5> .NLH54AK2

.5H4J ;>K>4ANL 3>55H_K2 UHHBAH_ UD5KHJ 3>55H_KS $K A>ZHAE>B OT EL> &HZ $C>ADN4J

;>K>4ANL ’JD\>AKDED>K e K>>a LEEZa[[C@ZS4K@S>B@[A>K>4ANLoB4E4SLEC5S

&HE45 ;>K>4ANL :‘Z>JBDE@A>K

=7PF

&HE45 >‘Z>JBDE@A>K IHA 455 A>K>4ANL 4NED\DED>K =DJN5@BDJ? JHJ!KND>JN> 4JB >J?DJ>>ADJ?

4NED\DED>KF 4K A>ZHAE>B DJ EL> 84EDHJ45 .ND>JN> 3H@JB4EDHJ 4JJ@45 K@A\>T HI RD?L>A :B@N4EDHJ

;>K>4ANL 4JB 9>\>5HZC>JE =R:;9FS

G>AN>JE HI ;]9 :‘Z>JBDE@A>K

I@JB>B IAHC :‘E>AJ45 .H@AN>K

&LDK C>EADN A>ZHAEK EL> 4CH@JE HI A>K>4ANL >‘Z>JBDE@A>K EL4E _4K I@JB>B IAHC I>B>A452

ZAD\4E> DJB@KEAT 4JB HEL>A =JHJ!KE4E> 4JB JHJ!DJKEDE@EDHJ45F KH@AN>KS

.H@AN>a 84EDHJ45 .ND>JN> 3H@JB4EDHJ 4JJ@45 K@A\>T HI RD?L>A :B@N4EDHJ ;>K>4ANL 4JB

9>\>5HZC>JE =R:;9FS

(DN>JK>K[-ZEDHJK :‘>N@E>B
(DN>JK>K[HZEDHJK >‘>N@E>B DJ EL> IDKN45 T>4A IHA 455 E>NLJH5H?D>K 4K A>ZHAE>B DJ EL> 4JJ@45

$NNH@JE4OD5DET ;>ZHAE =E4O5> )$FS

8@CO>A HI .E4AE!@Z %HCZ4JD>K
&L> J@CO>A HI KE4AE!@Z NHCZ4JD>K EL4E _>A> B>Z>JB>JE @ZHJ EL> 5DN>JKDJ? HI ’JD\>AKDET

E>NLJH5H?T IHA DJDED4EDHJ 4K A>ZHAE>B DJ EL> 4JJ@45 $NNH@JE4OD5DET ;>ZHAE =E4O5> )$FS

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))

!’(



 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%8/#"/)1.5%97"**.*1%,!--.//))

!()



 

 !"#$%&’()*+’,-$./*0$123&
%&’()*+’,-$/4$+/%,5$42/*’63$7
+,8 1),)*+9%*:

!"#$% &’()’(*

 !"#$%&’" $!(

!"# $%&%# ’()*#+,)%- $-,%#. /0 12/+)3& "&, 3#*#2/4#3 %"+## %//2, %"&% &)3 )( 56)3)(5 %"# $-,%#.7, 
06%6+#8
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&(3 2/(5#+ %).# 4#+)/3, 0/+ "/B %"# $-,%#. ), 4+/5+#,,)(5 %/B&+3 )%, 5/&2,@
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.H>AO<Ka %OOH>JE@PD?DEU 9<[HAE ;’@P?< 4-F1 .E@E< (JD_<AKDEU 7@E@P@K< .UKE<C ;.(7.FG 2?HADB@ 
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9<_D<^G 2DKe< ,>DB<G k. VHA?B (JD_<AKDEU 9@JeDJ=G ’DC<K SD=L<A 8B>O@EDHJ VHA?B (JD_<AKDEU 

9@JeDJ=G %O@B<CDO 9@JeDJ= HI VHA?B (JD_<AKDEUG (. 6<^K @JB VHA?B 9<[HAE 6@EDHJ@? 

(JD_<AKDEUG (. 6<^K @JB VHA?B 9<[HAE 6@EDHJ@? 5>P?DO (JD_<AKDEUG (. 6<^K @JB VHA?B 

9<[HAE )DP<A@? %AEK &H??<=<KG 2HAP<KG lD[?DJ=<AG V@KLDJ=EHJ QHJEL?U )DP<A@? %AEK &H??<=<KG 

V@KLDJ=EHJ QHJEL?U 6@EDHJ@? (JD_<AKDEUG @JB &<JE<A IHA Q<@K>ADJ= (JD_<AKDEU 5<AIHAC@JO<1 
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2A<KLC@J 9<E<JEDHJ 9@E< 

;2>??MEDC<G 2’:&F 

2A<KLC@J 9<E<JEDHJ 9@E< ;2>??MEDC<G 2’:&F @K A<[HAE<B @JJ>@??U EH EL< :JE<=A@E<B 

5HKEK<OHJB@AU 8B>O@EDHJ 7@E@ .UKE<C ;:587.F1  ’L< A<E<JEDHJ A@E<K EL@E @A< A<[HAE<B DJ EL< 

NH@ABZK @JJ>@? %OOH>JE@PD?DEU A<[HAE @A< [A<?DCDJ@AU P<O@>K< EL<U @A< P@K<B HJ KE>B<JE 

<JAH??C<JE DJ EL<DA K<OHJB I@?? E<AC @K A<[HAE<B PU EL< !/EL O@?<JB@A B@U IH??H^DJ= EL< IDAKE 

B@U HI O?@KK1  VL<J EL< NH@AB HI ,H_<AJHAK A<[HAEK IDJ@? A<E<JEDHJ A@E<K EH :587. DJ EL< 

.[ADJ= ;>K>@??U EL< IDAKE ^<<e HI %[AD?FG EL@E B@E@ DK P@K<B HJ EL< KE>B<JE <JAH??C<JE B@E@ @K 

A<[HAE<B @IE<A EL< 2@?? K<C<KE<A L@K P<<J OHC[?<E<B1  ’L< [A<?DCDJ@AU @JB IDJ@? A<E<JEDHJ 

A@E<K @A< J<@A?U DB<JEDO@? ^L<J AH>JB<B EH EL< J<@A<KE ^LH?< J>CP<A1 

*MU<@A ,A@B>@EDHJ 9@E<

;2>??MEDC<G 2’:&F 

&HLHAEK @A< P@K<B HJ >JB<A=A@B>@E< KE>B<JEK ^LH <JE<A EL< DJKEDE>EDHJ DJ EL< 2@?? E<AC ;HA 

.>CC<A E<AC @JB OHJEDJ>< DJEH EL< 2@?? E<ACF1  5<AO<JE ,A@B>@E<B DK P@K<B HJ I<B<A@? A@E< 

@JB BH<K JHE DJO?>B< KE>B<JEK ^LH HAD=DJ@??U <JAH?? @K [@AEMEDC< KE>B<JEKG HA ^LH EA@JKI<A 

DJEH EL< DJKEDE>EDHJ1 ’LDK C<EADO OHC[?D<K ^DEL EL< A<d>DA<C<JEK HI EL< I<B<A@? .E>B<JE 9D=LE 

EH lJH^ %OE EL@E A<d>DA<K DJKEDE>EDHJK EH A<[HAE EL< OHC[?<EDHJ KE@E>K @E #$"T HI JHAC@? 

EDC< ;HA KD‘ U<@AKF1 2HA CHA< DJIHAC@EDHJ @PH>E LH^ ELDK B@E@ DK O@?O>?@E<BG K<<a 
LEE[ann^^^1I?PH=1<B>n@PH>EnP>B=<EnBHOKn[<AIHAC@JO<qI>JBDJ=n5N2qq,9%7(%’:-6q@JBq98’86’:-

6qQ<ELHBH?H=Uq2:6%)1[BI1

6@EDHJ@? %O@B<CU

Q<CP<AKLD[K

6@EDHJ@? %O@B<CU Q<CP<AKLD[K L<?B PU I@O>?EU @K A<[HAE<B PU EL< &<JE<A IHA Q<@K>ADJ= 

(JD_<AKDEU 5<AIHAC@JO< DJ EL< ’H[ %C<ADO@J 9<K<@AOL (JD_<AKDED<K ;’%9(F @JJ>@? A<[HAE HA 

EL< HIIDOD@? C<CP<AKLD[ BDA<OEHAD<K C@DJE@DJ<B PU <@OL J@EDHJ@? @O@B<CU1 

.OD<JO< b 8J=DJ<<ADJ= 

9<K<@AOL 8‘[<JBDE>A<K ;\QF

.OD<JO< b 8J=DJ<<ADJ= 9<K<@AOL 8‘[<JBDE>A<KG DJO?>BDJ= I<B<A@? A<K<@AOL <‘[<JBDE>A<K @K 

A<[HAE<B @JJ>@??U EH EL< 6@EDHJ@? .OD<JO< 2H>JB@EDHJ ;6.2F1 

6HJMQ<BDO@?

.OD<JO< b 8J=DJ<<ADJ= 

9<K<@AOL 8‘[<JBDE>A<K ;\QF

’HE@? .b8 A<K<@AOL <‘[<JBDE>A<K DJ JHJMC<BDO@? KOD<JO<K @K A<[HAE<B EH EL< 6.21 ’LDK 

A<CH_<K C<BDO@? KOD<JO<K I>JBK ;02 b #!2 DJ S897 K>A_<UF IAHC EL< EHE@? .b8 @CH>JE1 

6@EDHJ@? 9@JeDJ= DJ .1’181Q1

9<K<@AOL 8‘[<JBDE>A<K

’L< 6.2 DB<JEDID<K / PAH@B BDKOD[?DJ<K ^DELDJ .OD<JO< b 8J=DJ<<ADJ= ;&HC[>E<A .OD<JO<G 

8J=DJ<<ADJ=G 8J_DAHJC<JE@? .OD<JO<G )DI< .OD<JO<G Q@EL<C@EDO@? .OD<JO<KG 5LUKDO@? .OD<JO<KG 

5KUOLH?H=UG .HOD@? .OD<JO<KF1 ’L< A@JeDJ=K PU BDKOD[?DJ< @A< B<E<ACDJ<B PU N-, KE@II >KDJ= 

EL< 6.2 V<P&@K[@A B@E@P@K<1 

5@E<JEK %^@AB<B

;3 O@?<JB@A U<@AKF 

’HE@? [@E<JEK @^@AB<B PU EL< (JDE<B .E@E<K 5@E<JE @JB ’A@B<C@Ae -IIDO< ;(.5’-F IHA EL< 

CHKE A<O<JE ELA<< O@?<JB@A U<@A [<ADHB1  7>< EH @ U<@AM?@= DJ [>P?DKL<B A<[HAEKG NH@AB HI 

,H_<AJHAK KE@II d><AU EL< (.5’- B@E@P@K< ^DEL @ d><AU EL@E HJ?U OH>JEK >ED?DEU 

[@E<JEKar;%6nr(JD_<AKDEU 6@C<r %67 :.7nUUUUCCBBMsUUUUCCBB %67 %5’n#Fr1 

7HOEHA@? 7<=A<<K %^@AB<B 

%JJ>@??U

7HOEHA@? B<=A<<K @^@AB<B @JJ>@??UG @K A<[HAE<B @JJ>@??U DJ EL< NH@AB HI ,H_<AJHAK 

%OOH>JE@PD?DEU 9<[HAE1  

6>CP<A HI 5HKEM7HOEHA@? 

%[[HDJE<<K

’L< J>CP<A HI 5HKEBHOEHA@? %[[HDJE<<K @^@AB<B @JJ>@??UG @K A<[HAE<B DJ EL< ’%9( @JJ>@? 

A<[HAE1 ’LDK B@E@ DK P@K<B HJ 6@EDHJ@? .OD<JO< 2H>JB@EDHJn6@EDHJ@? :JKEDE>E<K HI S<@?EL 

@JJ>@? .>A_<U HI ,A@B>@E< .E>B<JEK @JB 5HKEBHOEHA@E<K DJ .OD<JO< @JB 8J=DJ<<ADJ= ;,..F1 

8JBH^C<JE .Dc< ;\QF

’LDK B@E@ OHC<K IAHC EL< 6@EDHJ@? %KKHOD@EDHJ HI &H??<=< @JB (JD_<AKDEU N>KDJ<KK -IIDO<AK 

;6%&(N-F @JB &HCCHJI>JB :JKEDE>E<ZK @JJ>@? A<[HAE HI Q@Ae<E W@?>< HI 8JBH^C<JE 

%KK<EK M ^LDOLG B>< EH EDCDJ=G C@U A<?<@K< EL< J<‘E IDKO@? U<@AZK B@E@ @IE<A EL< NH@AB HI 

,H_<AJHAK %OOH>JE@PD?DEU A<[HAE DK [>P?DKL<B1 
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l<U 5<AIHAC@JO< :JBDO@EHAK

’<@OLDJ= b )<@AJDJ= Q<EADOK

2A<KLC<J DJ ’H[ #"T 

HI S. ,A@B>@EDJ= &?@KK

5<AO<JE HI @?? B<=A<<MK<<eDJ=G IDAKEMEDC<G IDAKEMU<@A ;IA<KLC@JF KE>B<JEK ^LH L@B LD=L KOLHH? 

O?@KK A@Je ^DELDJ EL< EH[ #"T HI EL<DA =A@B>@EDJ= LD=L KOLHH? O?@KK1 %K A<[HAE<B PU EL< 

>JD_<AKDEU EH EL< &HCCHJ 7@E@ .<E ;&#"F1

5AHI<KKDHJ@?n)DO<JK>A< 

8‘@C 2DAKEMEDC< 5@KK 9@E<K

’L< J>CP<A HI <‘@CK ^DEL IDAKEMEDC< [@KK A@E<K @PH_< @JB P<?H^ EL< J@EDHJ@? HA KE@E< 

@_<A@=<G @K A<[HAE<B DJ EL< @JJ>@? %OOH>JE@PD?DEU A<[HAEG DJO?>BDJ=a 6>AKDJ=G )@^G Q<BDODJ< ;3 

K>PE<KEKFG W<E<ADJ@AUG 5L@AC@OUG 7<JE@? ;! K>PE<KEKFG 5LUKDO@? ’L<A@[UG @JB -OO>[@EDHJ@? 

’L<A@[U1

%_<A@=< ’DC< EH 7<=A<<
IHA 2’:& DJ #!"LA [AH=A@CK 

’LDK C<EADO DK EL< J>CP<A HI U<@AK P<E^<<J EL< KE@AE B@E< ;>KDJ= B@E< HI CHKE A<O<JE 

@BCDKKDHJF @JB EL< <JB B@E< ;>KDJ= EL< ?@KE CHJEL DJ EL< E<AC B<=A<< ^@K =A@JE<BF IHA @ 

=A@B>@EDJ= O?@KK HI IDAKEMEDC<G KDJ=?<MC@hHA P@OO@?@>A<@E<K DJ #!" OA<BDE LH>A [AH=A@CK ^DELDJ 

@ ;.>CC<AG 2@??G .[ADJ=F U<@A1   

2’:& ,A@B>@EDHJ 9@E<K
     :J 4 U<@AK ;HA ?<KKF 

%K A<[HAE<B DJ EL< @JJ>@? %OOH>JE@PD?DEU A<[HAE ;E@P?< 47FG 2DAKEMEDC<MDJMOH??<=< ;2’:&F OHLHAE 

DK B<IDJ<B @K >JB<A=A@B>@E<K <JE<ADJ= DJ I@?? E<AC ;HA K>CC<A OHJEDJ>DJ= EH I@??F ^DEL I<^<A 

EL@J #! LH>AK <@AJ<B KDJO< LD=L KOLHH? =A@B>@EDHJ1 ’L< A@E< DK EL< [<AO<JE@=< HI EL< DJDED@? 

OHLHAE EL@E L@K <DEL<A =A@B>@E<B IAHC HA DK KED?? <JAH??<B DJ EL< K@C< DJKEDE>EDHJ PU EL< IH>AEL 

@O@B<CDO U<@A1 NHEL I>??MEDC< @JB [@AEMEDC< KE>B<JEK @A< >K<B DJ EL< O@?O>?@EDHJ1  ’L< DJDED@? 

OHLHAE DK A<_DK<B EH A<CH_< KE>B<JEKG ^LH L@_< @??H^@P?< <‘O?>KDHJK @K B<IDJ<B PU :587.G 

IAHC EL< OHLHAE1   

N@OL<?HARK 7<=A<<K %^@AB<B
’LDK DK @ OH>JE HI P@OO@?@>A<@E< B<=A<<K @^@AB<B @K A<[HAE<B DJ EL< @JJ>@? %OOH>JE@PD?DEU 

9<[HAE ;’@P?< 4,F1 

,A@B>@E< 7<=A<<K %^@AB<B
’LDK DK @ OH>JE HI =A@B>@E< B<=A<<K @^@AB<B @K A<[HAE<B DJ EL< %OOH>JE@PD?DEU 9<[HAE ;’@P?< 

$NF1 

N@OL<?HARK 7<=A<<K %^@AB<B

’H %IADO@JM%C<ADO@J @JB 

SDK[@JDO .E>B<JEK

6HJMSDK[@JDO N?@Oe @JB SDK[@JDO BH JHE DJO?>B< KE>B<JEK O?@KKDID<B @K 6HJM9<KDB<JE %?D<J HA 

KE>B<JEK ^DEL @ CDKKDJ= A@O< OHB< f @K A<[HAE<B DJ EL< %OOH>JE@PD?DEU 9<[HAE ;E@P?< 4:F1  

.E>B<JEK ^LH <@AJ E^H BDKEDJOE B<=A<<K DJ EL< K@C< E<AC @A< OH>JE<B E^DO< f ^L<EL<A EL<DA 

B<=A<<K @A< IAHC EL< K@C< KD‘MBD=DE &:5 OHB< HA BDII<A<JE &:5 OHB<K1  .E>B<JEK ^LH <@AJ HJ?U 

HJ< B<=A<< @A< OH>JE<B HJO< f <_<J DI EL<U OHC[?<E<B C>?ED[?< C@hHAK HA EA@OeK1 5<AO<JE@=< 

HI 7<=A<<K DK P@K<B HJ EL< J>CP<A HI P@OO@?@>A<@E< B<=A<<K @^@AB<B EH JHJMSDK[@JDO N?@Oe 

@JB SDK[@JDO KE>B<JEK BD_DB<B PU EL< EHE@? B<=A<<K @^@AB<B M <‘O?>BDJ= ELHK< @^@AB<B EH 

JHJMA<KDB<JE @?D<JK @JB >JA<[HAE<B1  

%B>?E ;%=<B !$]F

(JB<A=A@B>@E<K 8JAH??<B
2@?? E<AC 

’LDK C<EADO DK P@K<B HJ EL< @=< HI EL< KE>B<JE @E EL< EDC< HI <JAH??C<JE ;JHE >[HJ <JEAUF1

%=< @OEK @K @ K>AAH=@E< _@AD@P?< EL@E O@[E>A<K @ ?@A=<G L<E<AH=<J<H>K [H[>?@EDHJ HI @B>?E 

KE>B<JEK ^LH HIE<J L@_< I@CD?U @JB ^HAe A<K[HJKDPD?DED<K @K ^<?? @K HEL<A ?DI< ODAO>CKE@JO<K 

EL@E O@J DJE<AI<A< ^DEL K>OO<KKI>? OHC[?<EDHJ HI <B>O@EDHJ@? HPh<OED_<K1

5<AO<JE HI (JB<A=A@B>@E< 

2’8 8JAH??<B DJ -J?DJ< &H>AK<K

2>??MEDC< 8d>D_@?<JE ;2’8F KE>B<JE DK @ C<@K>A< HI DJKEA>OEDHJ@? @OED_DEU EL@E DK P@K<B HJ EL< 

J>CP<A HI OA<BDE LH>AK EL@E KE>B<JEK <JAH??1  2’8 DK P@K<B HJ EL< (. B<IDJDEDHJG ^LDOL BD_DB<K 

>JB<A=A@B>@E< OA<BDE LH>AK PU 3"1  7DKE@JO< )<@AJDJ= DK @ OH>AK< DJ ^LDOL @E ?<@KE /" [<AO<JE 

HI EL< BDA<OE DJKEA>OEDHJ HI EL< OH>AK< DK B<?D_<A<B >KDJ= KHC< IHAC HI E<OLJH?H=U ^L<J EL< 

KE>B<JE @JB DJKEA>OEHA @A< K<[@A@E<B PU EDC< HA K[@O<G HA PHEL ;[<A #""01!4;#+FG 21.1F1   

5<AO<JE HI N@OL<?HARK 7<=A<<K 

DJ .’8Q b S<@?EL

’L< [<AO<JE@=< HI P@OO@?@>A<@E< B<=A<<K EL@E @A< O?@KKDID<B @K .’8Q PU EL< NH@AB HI 

,H_<AJHAK DJ EL< .(. [AH=A@C DJ_<JEHAU @K A<[HAE<B DJ EL< @JJ>@? %OOH>JE@PD?DEU 9<[HAE 

;’@P?< 4SF1

5<AO<JE HI ,A@B>@E< 7<=A<<K 

DJ .’8Q b S<@?EL

’L< [<AO<JE@=< HI P@OO@?@>A<@E< B<=A<<K EL@E @A< O?@KKDID<B @K .’8Q PU EL< NH@AB HI 

,H_<AJHAK DJ EL< .(. [AH=A@C DJ_<JEHAU @K A<[HAE<B DJ EL< @JJ>@? %OOH>JE@PD?DEU 9<[HAE 

;’@P?< $&F1
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l<U 5<AIHAC@JO< :JBDO@EHAK ;OHJEDJ><BF

.OLH?@AKLD[G 9<K<@AOL b :JJH_@EDHJ Q<EADOK

2@O>?EU %^@ABK

%^@ABK DJO?>B<a %C<ADO@J &H>JOD? HI )<@AJ<B .HOD<ED<K ;%&).F 2<??H^KG N<OeC@J XH>J= 

:J_<KED=@EHAKG N>AAH>=LK V<??OHC< 2>JB &@A<<A %^@ABKG &HEEA<?? .OLH?@AKG 2>?PAD=LE 

%C<ADO@J .OLH?@AKG ,<EEU .OLH?@AK DJ 9<KDB<JO<G ,>==<JL<DC 2<??H^KG SH^@AB S>=L<K 

Q<BDO@? :JKEDE>E< :J_<KED=@EHAKG )@Ke<A Q<BDO@? 9<K<@AOL %^@ABKG Q@O%AEL>A 2H>JB@EDHJ 

2<??H^KG %JBA<^ V1 Q<??HJ 2H>JB@EDHJ 7DKEDJ=>DKL<B %OLD<_<C<JE %^@ABKG 6@EDHJ@? 

8JBH^C<JE IHA EL< S>C@JDED<K ;68SF 2<??H^KG 6@EDHJ@? S>C@JDED<K &<JE<A 2<??H^KG 

6@EDHJ@? :JKEDE>E<K HI S<@?EL ;6:SF Q89:’G 6@EDHJ@? Q<B@? HI .OD<JO< @JB 6@EDHJ@? Q<B@? HI 

’<OLJH?H=UG 6.2 &%9889 @^@ABK ;<‘O?>BDJ= ELHK< ^LH @A< @?KH 58&%.8 ^DJJ<AKFG 6<^P<AAU 

)DPA@AU )HJ=ME<AC 2<??H^KG 5<^ .OLH?@AK DJ NDHC<BDODJ<G 5A<KDB<JED@? 8@A?U &@A<<A %^@ABK 

IHA .OD<JEDKEK @JB 8J=DJ<<AK ;58&%.8FG 9HP<AE VHHB YHLJKHJ 5H?DOU 2<??H^KG .<@A?< .OLH?@AKG 

.?H@J 9<K<@AOL 2<??H^KG VHHBAH^ VD?KHJ 2<??H^K1  %K A<[HAE<B PU EL< ’H[ %C<ADO@J 

9<K<@AOL (JD_<AKDED<K f K<<a LEE[annC>[1@K>1<B>nA<K<@AOLqB@E@1LEC?1  

’HE@? 9<K<@AOL 8‘[<JBDE>A<K 

;\QF

’HE@? <‘[<JBDE>A<K IHA @?? A<K<@AOL @OED_DED<K ;DJO?>BDJ= JHJMKOD<JO< @JB <J=DJ<<ADJ= 

@OED_DED<KF @K A<[HAE<B DJ EL< 6@EDHJ@? .OD<JO< 2H>JB@EDHJ @JJ>@? K>A_<U HI SD=L<A 8B>O@EDHJ 

9<K<@AOL @JB 7<_<?H[C<JE ;S897F1 

5<AO<JE HI 9b7 8‘[<JBDE>A<K

I>JB<B  IAHC 8‘E<AJ@? .H>AO<K

’LDK C<EADO A<[HAEK EL< @CH>JE HI A<K<@AOL <‘[<JBDE>A<K EL@E ^@K I>JB<B IAHC I<B<A@?G 

[AD_@E< DJB>KEAU @JB HEL<A ;JHJMKE@E< @JB JHJMDJKEDE>EDHJ@?F KH>AO<K1 

.H>AO<a 6@EDHJ@? .OD<JO< 2H>JB@EDHJ @JJ>@? K>A_<U HI SD=L<A 8B>O@EDHJ 9<K<@AOL @JB 

7<_<?H[C<JE ;S897F1

)DO<JK<Kn-[EDHJK 8‘<O>E<B
)DO<JK<KnH[EDHJK <‘<O>E<B DJ EL< IDKO@? U<@A IHA @?? E<OLJH?H=D<K @K A<[HAE<B DJ EL< @JJ>@? 

%OOH>JE@PD?DEU 9<[HAE ;E@P?< *%F1 

6>CP<A HI .E@AEM>[ &HC[@JD<K
’L< J>CP<A HI KE@AEM>[ OHC[@JD<K EL@E ^<A< B<[<JB<JE >[HJ EL< ?DO<JKDJ= HI (JD_<AKDEU 

E<OLJH?H=U IHA DJDED@EDHJ @K A<[HAE<B DJ EL< @JJ>@? %OOH>JE@PD?DEU 9<[HAE ;E@P?< *%F1 
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 %0@#>!A *+,#$-./",#0012$/"3 -.+#4$5,/3#6+,$744+,#289$:#;12<

B),B, #/$>,++’!!##$">!’,&

=12$+"4126/<+1"

"%!C,)’!*$-,)$0,")/$,-$1,(#)&,) $">!’,&

52<+,0#$>?’$@#,<+1"$)’$=012+3/$-1"9<+<!<+1"

0">D1),%&/$’&-,)+"!’,&

A2B$ /"$>C"/9.’$*+,#$-./",#0012$412$5,/3#6+,$/"3$@<!3#"<$544/+29’$D+00$;21E+3#$/"$
!;3/<#$2#C/23+"C$<.#$/,<+E+<+#9$14$<.#$744+,#$14$5,/3#6+,$/"3$@<!3#"<$544/+29B

 :EE?<978F$/?2:6589397?8$’82G:454A F1"#

-327G7939?<=HB<5=5895<=A A2B$ /" >C"/9.
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 !"#$%&’$%(&)

 %0@#>!A$$ *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;((%’ 465-<<-0"$02$
="6#>8>96!91#$?-><1@A-5#@-"@B0,,#8#’$C#8>##@D##E-"8$?>#<F5#"

B),B, #/$>,++’!!##$">!’,&

B0"<-6#>$9GG>0H9,$02 *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;((%’ 465-<<-0"$02$
="6#>8>96!91#$?-><1@A-5#@-"@B0,,#8#’$C#8>##@D##E-"8$?>#<F5#"

"%!C,)’!*$-,)$0,")/,-$1,(#)&,) $">!’,&

4>1-.,#$3I’$D#.1-0"$)’$?,0>-69$B0"<1-1!1-0"

0">D1),%&/$’&-,)+"!’,&

J09>6$02$K0H#>"0><$7#8!,91-0"$:;((% F9<$+##"$95#"6#6$10$G>0H-6#$.,9>-1L$9"6$9,-8"$
5-"-5!5$965-<<-0"<$1#<1$<.0>#$>#M!->#5#"1<$N-1F$1F0<#$>#M!->#6$20>$.0,,#8#@,#H#,$
.0!><#N0>E’ 9<$6#<.>-+#6$-"$J09>6$02$K0H#>"0><$7#8!,91-0"$:;((O;$$4$<!559>L$02$1F#$
G>0G0<#6$.F9"8#<$10$1F-< >#8!,91-0"$-<$-".,!6#6$+#,0NP

 Q,-5-"91#<$A9+,#$R"#$02$1F#$.!>>#"1$>#8!,91-0"$9"6$>#G,9.#<$-1$N-1F$9$<191#5#"1$
-"6-.91-"8$1F91$9$<1!6#"1$59L$+#$.0"<-6#>#6$20>$<19"69>6$965-<<-0"$-2$1F#$
<1!6#"1$F9<$9$%;S($0>$F-8F#>$8>96#$G0-"1$9H#>98#$T.!>>#"1$>#M!->#5#"1U’$G>#<#"1<
9"$022-.-9,$D4A$9"6V0>$4BA’$M!9,-2-#<$20>$.0,,#8#@,#H#,$G,9.#5#"1$G#>$J09>6$
7#8!,91-0"$:;((O’$9"6$5##1<$1F#$F-8F$<.F00,$.>#6-1<$,-<1#6 -"$1F#$"#N$A9+,#$R"#;

 B,9>-2-#<$1F#$%(&:$7#6#<-8"#6$D4A$9"6$5-"-5!5$4BA$.05G0<-1#$<.0>#$>#M!->#6$
20>$<1!6#"1<$NF0$9>#$8>96!91#<$02$9$F-8F$<.F00,$#6!.91-0"9,$G>08>95$1F91$-<$"01$
5#9<!>#6$-"$B9>"#8-#$="-1<;

 B,9>-2-#<$1F91$9$<1!6#"1$5!<1$+#$#,-8-+,#$20>$.0,,#8#@,#H#,$N0>E$G#>$J09>6$02$
K0H#>"0><$7#8!,91-0"$:;((O$-"$0>6#>$10$+#$#,-8-+,#$20>$1F#$A9,#"1#6$AN#"1L$
6#<-8"91-0";

 Q,-5-"91#<$H98!#$.0".0>69".#$1#<1$0!1691#6$#<<9L$,9"8!98#;

C>921 95#"65#"1<$F9H#$+##" >#H-#N#6$+L$1F#$!"-H#><-1L$K#"#>9,$B0!"<#,<’$1F#$B0!".-,$
02$4.96#5-.$W-.#$*>#<-6#"1<’$!"-H#><-1L$965-<<-0"$6->#.10><’$9"6$01F#>$<191#$!"-H#><-1L$
<1922;$$*!><!9"1$10$1F#$>#8!,91-0"$G>0.#6!>#$960G1#6$+L$1F#$J09>6$91$-1<$5##1-"8$0"$
X9>.F$%Y’$%((:’$1F#$J09>6$-<$>#M!->#6$10$G>0H-6#$G!+,-.$"01-.#$+L$G!+,-.91-0"$0"$-1<$
3"1#>"#1$Z#+$<-1#$91$,#9<1$Y($69L<$+#20>#$960G1-0"$02$1F#$G>0G0<#6$>#8!,91-0";
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 !""#$%&’())(*+ *,$-+&./0/1&213. 4(/)356(’.5(+57*88.0.9$:.0/..5;..<(+0$4/.)=’.+

&$’((46>7$-+&./0/1&213.%&’())(*+ 5 ?.+./18! )*+, -./0123+45(4031+5., 6+5+606(

.1+/+7+1+38(-.90+-.6.53, :4- :+-,3;3+6.;+5;<411./. &=)>?’ ,30@.53, ,..A+5/(2@6+,,+45 34(

25(05@.-/-2@023.(@./-..(B-4/-26 +5(3*.(C323.(D5+E.-,+38(C8,3.6 &CDC’F >5@+E+@021(

+5,3+303+45, 628 <*44,. 34(.,3271+,*(64-. ,3-+5/.53(2@6+,,+45 -.90+-.6.53, G+3*+5(3*.(

B2-26.3.-, 4031+5.@(+5(H42-@ 4: I4E.-54-, -./0123+45,F

&2’((=4-(3*.(B0-B4,., 4: 3*+,(-./0123+45J =)>? :-.,*6.5 2-.(@.:+5.@ 2, ,30@.53, G*4

*2E. .2-5.@ 2(,325@2-@ *+/*(,<*441 @+B1462 :-46 2(=14-+@2 B071+<(4- -./+452118(

2<<-.@+3.@ *+/*(,<*441J 4- +3,(.90+E21.53J(25@ G*4 *2E. .2-5.@ :.G.-(3*25(

3G.1E.(&$"’(,.6.,3.- *40-, 4: 3-25,:.-271.(<411./. <-.@+3 ,+5<. -.<.+E+5/(2(

,325@2-@ *+/*(,<*441 @+B1462 4- +3,(.90+E21.53F

&7’ K1+/+7+1+38(:4- 2@6+,,+45 34(3*.(CDC @4., 543(/02-253..(2@6+,,+45 34(3*.(

,B.<+:+< +5,3+303+45(4- @./-..(B-4/-26 34(G*+<* 2@6+,,+45 +, ,40/*3F

&<’ K2<* 05+E.-,+38(742-@ 4: 3-0,3..,(,*211 @.E.14B -./0123+45,(/4E.-5+5/(3*.

2@6+,,+45 4: =)>? ,30@.53, 3*23(<46B4-3 G+3*(3*.(-.90+-.6.53,(4031+5.@(+5(

H42-@ -./0123+45,F((C0<* -./0123+45, 628 2114G :4- .L<.B3+45, 34(7.(62@. 45 25(

+5@+E+@021 72,+,J 2, 4031+5.@ +5(,07B2-2/-2B*("&7’ 4: 3*+, -./0123+45J(G*.5(2(

,30@.53J(+5(3*. M0@/6.53 4: 25(2BB-4B-+23.(05+E.-,+38(<466+33..J <25(

-.2,452718(7.(.LB.<3.@(34(B.-:4-6 ,23+,:2<34-8 2<2@.6+< G4-A(+5(3*.(+5,3+303+45(

34(G*+<* 2@6+,,+45 +, ,40/*3F

&@’ >5 211(703(3*.(:4114G+5/(,B.<+:+.@ <2,.,J 25(=)>? ,30@.53(60,3 *2E. .2-5.@ 2(

,325@2-@ *+/*(,<*441 @+B1462 :-46 2(=14-+@2 B071+<(4- -./+452118(2<<-.@+3.@

*+/*(,<*441J 4- +3,(.90+E21.53J(34(7.(<45,+@.-.@ :4- 2@6+,,+45 34(2(,323.(

05+E.-,+38F(C30@.53, <46B1.3+5/(2(*46. .@0<23+45 B-4/-26 2<<4-@+5/ 34(,.<3+45

$##"FN$J(=14-+@2 C32303.,J(6..3 3*+, 6+5+606 2@6+,,+45 -.90+-.6.53O(*4G.E.-J

.2<*(05+E.-,+38(628 -.90+-.(2@@+3+4521 @4<06.5323+45 34(E.-+:8 .1+/+7+1+38(:4-

3*.,.(,30@.53,F C30@.53, 2@6+33.@ 05@.- .2-18(2@6+,,+45 +5(2<<4-@25<. G+3*

05+E.-,+38(B41+<8(2-.(.L.6B3.@(:-46 3*+, -.90+-.6.53(@0-+5/(3*.(3+6.(3*.8(

2-.(,3+11(<12,,+:+.@ 2, .2-18(2@6+,,+45 ,30@.53,F K2-18(2@6+,,+45 +, 2(:4-6 4:

@021(.5-4116.53(3*-40/*(G*+<* .1+/+71.(,.<45@2-8 ,30@.53, 2-.(2@6+33.@ 34(2(

B4,3,.<45@2-8 +5,3+303+45(45 2(:011;3+6.(72,+, +5(<40-,., 3*23(2-.(<-.@+3271.(

34G2-@ 743*(3*.(*+/*(,<*441 @+B1462 25@ 3*.(,30@.53,P 05+E.-,+38(@./-..(

B-4/-26F

&.’((=)>? ,30@.53, 2BB18+5/(:4- 2@6+,,+4560,3 ,076+3 CQ) R.2,45+5/ ).,3 4-(

-.@.,+/5.@(CQ)(&-CQ)’(,<4-., :-46 3*.(?411./.(H42-@ 4- Q?) G+3*(S-+3+5/

,<4-., :-46 Q?)J >5<F D5+E.-,+3+.,(628(-.,.-E.(3*.(-+/*3(34(-.90+-.(2(,30@.53(

34(32A.(25(0B@23.@(E.-,+45(4:(2(3.,3F C30@.53,(2BB18+5/(:4-(CB-+5/("#$%(4-(

123.-(2-.(543 -.90+-.@(34(,076+3(25(.,,28 ,<4-.F D5+E.-,+3+.,(628(-.,.-E.(3*.(

-+/*3(34(-.90+-.(2(,30@.53(34(32A.(25(0B@23.@(E.-,+45(4:(2(3.,3F

&:’ K2<* 05+E.-,+38(,*211 -.90+-.(=)>? 2BB1+<253,(34(,076+3 4-(203*4-+T.(

3-25,6+,,+45(4: 2(<46B1.3. 4::+<+21(2<2@.6+< 3-25,<-+B3(4: 211(,.<45@2-8G4-A(
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25@ :-46 .2<* B4,3,.<45@2-8(+5,3+303+45J(2, 2BB-4B-+23.F((K2<* 3-25,<-+B3(,*211

1+,3(211(<40-,., :4- G*+<* 3*.(,30@.53(G2, .5-411.@ .2<* 3.-6J(3*.(,3230,(+5(.2<*

<40-,. 23(3*.(.5@ 4: 3*.(3.-6J(211(/-2@., 25@ <-.@+3, 2G2-@.@J 25@ 2(,323.6.53

.LB12+5+5/(3*.(/-2@+5/(B41+<8(4:(3*.(+5,3+303+45F

&/’((K2<* 3-25,<-+B3(,*401@ 21,4 ,B.<+:8 258(<411./. <-.@+3, 3*.(,30@.53(.2-5.@(

3*-40/*(2<<.1.-23.@6.<*25+,6,F D5+E.-,+38(G.+/*3+5/(4: 2BB-4E.@

2<<.1.-23.@(6.<*25+,6, +5(3*.(-.<21<0123+45 4: 3*.(,30@.53P, /-2@.(B4+53(

2E.-2/.(:4-(2@6+,,+45 B0-B4,., 60,3 7.(<45@0<3.@ B.-(H42-@ R./0123+45(

UF##U&V’( 5(W.<*25+,6,F

&*’ K2<* =)>? ,30@.53(2@6+33.@ 34(3*.(CDC +, .LB.<3.@(34(@.645,3-23.(

<46B.3.5<8(4:(:4-.+/5(125/02/.(4-(Q6.-+<25(C+/5(X25/02/.(.90+E21.53(34(

3*.(,.<45@(*+/*(,<*441(1.E.1(4-(*+/*.- &CB25+,*("J(Y2+3+25(?-.41.("J(.3<F’F Q(

1+6+3.@ 5067.-(4: ,30@.53, 543(6..3+5/(3*.(*+/*(,<*441 :4-.+/5(125/02/.

-.90+-.6.53(628 7.(2@6+33.@O *4G.E.-J 3*.,.(,30@.53, 60,3 :01:+11(3*.(

:4-.+/5(125/02/.(-.90+-.6.53(B-+4-(34(<46B1.3+45 4: 3*.(72<<2120-.23.(

@./-..F(()*.,.(,30@.53, 628 6..3 3*+, :4-.+/5(125/02/.(2@6+,,+45

-.90+-.6.53(78 @.645,3-23+5/(<46B.3.5<8(23(3*.(.1.6.532-8("(1.E.1 +5(45.

:4-.+/5 125/02/. 4- Q6.-+<25 C+/5(X25/02/.(23(25(05@.-/-2@023.(

+5,3+303+45O(@.645,3-23+5/ .90+E21.53(:4-.+/5(125/02/.(<46B.3.5<. 45 3*.(

72,+, 4: ,<4-., @.3.-6+5.@ 78(3*.  !"#$%&’"#()*+((!,#)’"#)-*+(..#""// 0 ++1*
+!/,#"234256’.57%#8’&/)$#/9J(2, 2@4B3.@ 78(3*.(HZI H42-@(4:(I4E.-54-, 4-

@.645,3-23+5/ .90+E21.53(:4-.+/5(125/02/.(4- Q6.-+<25 C+/5(X25/02/.(

<46B.3.5<. 3*-40/*(43*.-(6.25,(2BB-4E.@ 78(3*.(05+E.-,+38F

&+’((Q58(=)>? ,30@.53(G+3*(2(@+,27+1+38 ,*211 7.(.1+/+71.(:4- -.2,45271.(,07,3+303+45(

4- 64@+:+<23+45 4: 258(-.90+-.6.53(:4- 2@6+,,+45 B0-,0253(34(HZI(H42-@(

R./0123+45

UF#$[F

&"’((46>7$-+&./0/1&213. %&’())(*+! C30@.53, ,*211 7.(<45,+@.-.@ 2,

6..3+5/(6+5+606 CDC .1+/+7+1+38(-.90+-.6.53, +5(45. 4: 3*.(:4114G+5/(G28,\

&2’((C325@2-@ Q@6+,,+45\ =)>?(,30@.53,(2BB18+5/(34(3*.(CDC(628(7.(<45,+@.-.@(:4-(

2@6+,,+45(72,.@(45(3*.(:4114G+5/(<-+3.-+2\

$F((Q5(=)>?(,30@.53(628(7.(2@6+33.@(+:(6..3+5/(3*.(:4114G+5/ 2("FV#(4-(*+/*.-(

/-2@.(B4+53(2E.-2/.(&I]Q’(45(2(NF##(,<21.(2,(<21<0123.@(78(3*.(05+E.-,+38J(

B-.,.53,(25(4::+<+21(CQ)(25@!4-(Q?) ,<4-.J(25@(6..3,(3*.(-.90+-.6.53,(:4-(

<411./.(1.E.1(B12<.6.53(B.-(H42-@(4:(I4E.-54-,(R./0123+45(UF##[(25@(*+/*(,<*441(

<-.@+3,(B.-()271.(Z5.(4-(2@6+,,+45,(3.,3 ,<4-., 2,(+5@+<23.@(+5()271.(Z5.F((

61@8.$A+.

;32&.+3)$%&’(33.&$

B/(*/$3*$;C/(+0$#"DE

;32&.+3)$%&’(33.&

;C/(+0$#"DE$1+&$F13./
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Q5 =)>? ,30@.53(628 7.(2@6+33.@ +:(

*.!,*. *2, 2(*+/*(,<*441 /-2@.(

B4+53(2E.-2/.(&I]Q’(4:  F##(4-

*+/*.-(45 2(NF##(,<21. 2, <21<0123.@

78(3*.(05+E.-,+38J(25@(B-.,.53, 25

4::+<+21(CQ)(25@!4-(Q?)(]10,(

S-+3+5/(,<4-.,F((H./+55+5/(:211("#$NJ(

3*.(,30@.53(60,3(+5<10@.(3*.(]10,(

S-+3+5/(,.<3+45(4:(3*.(Q?)(+:(

03+1+T+5/(3*.(Q?)(34(6..3(3*+,(

,325@2-@J

AG

Q5(=)>?(,30@.53(628(7.(2@6+33.@(+:(

*.!,*.(*2,(2(*+/*(,<*441(I]Q(4:( F##(4-(

*+/*.-(45(2(NF##(,<21.(2,(<21<0123.@(78(

3*.(05+E.-,+38(25@(B-.,.53,(25(4::+<+21(

CQ)(25@!4-(Q?)F

AG

Q5 =)>? ,30@.53(628 7.(2@6+33.@ +:

*.!,*. *2, 2(*+/*(,<*441 I]Q(4: "FV(;

"F^^(45 2(NF##(,<21. 2, <21<0123.@ 78(

3*.(05+E.-,+38F(((?40-,. G4-A(:-46(

G*+<* 2(,30@.53(*2, G+3*@-2G5 G+3*(

B2,,+5/ /-2@., G+11(543(7.(+5<10@.@(+5(

3*.(<21<0123+45F >5 2@@+3+45 34

2<*+.E+5/(3*.(6+5+606I]QJ(2(

,30@.53(60,3 2<*+.E. 3*.(6+5+606

,<4-., :4- .2<* ,.<3+45(4:(3*.(CQ) &4-(

+3,(<4--.,B45@+5/(,<4-.(45(3*.(

-.@.,+/5.@(CQ)J(72,.@(45(4::+<+21(

<45<4-@25<.(3271.,(G*+<*(G+11(7.(

2E2+1271.(:-46(3*.(?411./.(H42-@(2:3.-(

3*.(2@6+5+,3-23+45(4:(3*.(:+-,3(

-.@.,+/5.@(CQ)’ 4- Q?)(]10,(S-+3+5/(

,.<3+45 2, 4031+5.@(7.14G\

CQ) _ ?-+3+<21(R.2@+5/(‘a NU#(

4- Q?) _ R.2@+5/(‘a $^J

CQ) _ W23*.623+<, ‘a NU#(4-

Q?) _ W23*.623+<, ‘a $^J(25@

CQ) _ S-+3+5/(‘a NN#(4- Q?) _

?467+5.@(K5/1+,*!S-+3+5/(

‘a$[F

Q5(=)>?(,30@.53(628(7.(2@6+33.@(+:(

*.!,*.(*2,(2(*+/*(,<*441(I]Q(4:("FV(_

"F^^(45(2(NF##(,<21.(2,(<21<0123.@(78(3*.(

05+E.-,+38F((?40-,.(G4-A(:-46(G*+<*(2(

,30@.53(*2,(G+3*@-2G5(G+3*(B2,,+5/(

/-2@.,(G+11(543(7.(+5<10@.@(+5(3*.(

<21<0123+45F((>5(2@@+3+45(34(2<*+.E+5/(3*.(

6+5+606(I]QJ(2(,30@.53(60,3(2<*+.E.(

3*.(6+5+606(,<4-.,(:4-(.2<*(,.<3+45(4:(

3*.(CQ)(&4-(+3,(<4--.,B45@+5/(,<4-.(45(

3*.(-.@.,+/5.@(CQ)J(72,.@(45(25(4::+<+21

KE+@.5<.@;H2,.@(R.2@+5/!S-+3+5/(

C.<3+45(25@(W23*(C.<3+45 <45<4-@25<.(

:-46(3*.(?411./.(H42-@(2:3.-(3*.(

2@6+5+,3-23+45(4:(3*.(:+-,3(-.@.,+/5.@(

CQ)’(4-(Q?)(,.<3+45(2,(4031+5.@(7.14G\

 CQ)(_ ?-+3+<21 R.2@+5/ 4-(

<45<4-@.@(,<4-.(:-46(-CQ)(

KE+@.5<.;H2,.@(R.2@+5/(b(

S-+3+5/(,<4-.(‘aNU#

Z-(Q?)(R.2@+5/‘a$^

 CQ)(_ W23*.623+<,‘aNU#(4-

Q?)(_ W23*.623+<,‘a$^

"F((Q5 =)>? 2BB1+<253(60,3 *2E. <46B1.3.@ 3*.(,.<45@2-8 2<2@.6+< 05+3

-.90+-.6.53, 2, +5@+<23.@(+5()271.()G4F

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%=5"$)-.5%"*$%8/4$)*/%=&&".#+%,!--.//))

#&%



 !"!"#$%

61@8. 6H* A+.

;32&.+3) I+3./(+0 J(0=$

B/(*/$3*$L28M$D9$#""E

;32&.+3) I+3./(+0 J(0= ;K=**8

L28M$D9$#""E$*/$F13./
N$K/.&(3) O I+08()=PF1+0210.%/3) &3*-..

4: G*+<* 60,3 *2E. +5<10@.@ ,07,3253+21(

G-+3+5/(-.90+-.6.53,’F

N$K/.&(3) O I+08()=PF1+0210.%/3) &3*-..

4: G*+<* 60,3 *2E. +5<10@.@ ,07,3253+21(

G-+3+5/(-.90+-.6.53,’F

Q$K/.&(3) O R13=.’13(K) &23(4- 274E.(3*.

Q21/.7-2 > 1.E.1’F

N$K/.&(3) O R13=.’13(K) &23(4- 274E.(3*.

Q21/.7-2 > 1.E.1’F

Q$K/.&(3) O S132/18$;K(.+K. &3G4 4: G*+<*

60,3 *2E. +5<10@.@ ,07,3253+21(1274-234-8(

-.90+-.6.53,’F

Q$K/.&(3) O S132/18$;K(.+K. &3G4(4: G*+<*

60,3 *2E. +5<10@.@ ,07,3253+21(1274-234-8(

-.90+-.6.53,’F

Q$K/.&(3) O ;*K(18 ;K(.+K. &34(+5<10@.

253*-4B414/8J(*+,34-8J(<+E+<,J B41+3+<21(,<+.5<.J

.<4546+<,J ,4<+414/8J B,8<*414/8J(25@!4-(

/.4/-2B*8’F

Q$K/.&(3) O ;*K(18 ;K(.+K. &34(+5<10@.

253*-4B414/8J(*+,34-8J(<+E+<,J B41+3+<21(,<+.5<.J

.<4546+<,J ,4<+414/8J B,8<*414/8J(25@!4-(

/.4/-2B*8’F

#$K/.&(3) O 4*/.(0+$F1+0210. C..(,07,.<3+45(

&$’&*’F

#$K/.&(3) O 4*/.(0+$F1+0210. C..(,07,.<3+45(

&$’&*’F

Q$K/.&(3) O %&&(3(*+18 1K1&.’(K .8.K3(T.)

&+5(258(<467+523+45 4: <40-,., 1+,3.@ +5(3*.(

c.B2-36.53(4: K@0<23+45 ?40-,. ?4@.(c+-.<34-8J

2, :4114G,\

$F((DB 34(3*-..(<-.@+3, +5(X.E.1 >> <40-,., +5

K5/1+,*!X25/02/. Q-3,J W23*.623+<,J d230-21(

C<+.5<.J C4<+21 C<+.5<.J =4-.+/5(X25/02/.J(4- =+5.(

Q-3,O X.E.1 >>> <40-,., +5(258(@+,<+B1+5.O 4- c021

K5-4116.53 <40-,., :4- G*+<* 743*(*+/*(,<*441

25@ B4,3,.<45@2-8 <-.@+3, 2-.(/-253.@O(AG

"F((Q3(1.2,3(45. <-.@+3 :-46 $F(274E.(25@ 0B(34(3G4(

<-.@+3, +5(<40-,., /-2@.(5+5.(4- 274E.(+5(

RZ)?!W+1+32-8()-2+5+5/J(4- 23(1.2,3(45. <-.@+3

:-46 $F(274E.(25@ 0B(34(3G4(<-.@+3, 4:(.90+E21.53(

<40-,., +5(258(@+,<+B1+5. 2, @.3.-6+5.@ 78(3*.(

Q-3+<0123+45(?44-@+523+5/(?466+33..F

#$K/.&(3) O %&&(3(*+18 1K1&.’(K K/.&(3) &+5

258(<467+523+45 4: <40-,., 1+,3.@ +5(3*.(

c.B2-36.53(4: K@0<23+45 ?40-,. ?4@.

c+-.<34-8F’((

$F(()G4 <-.@+3, :-46 2645/ X.E.1 >> <40-,., 1+,3.@(

+5(3*.(c.B2-36.53(4:(K@0<23+45( ?40-,. ?4@.

c+-.<34-8(+5(K5/1+,*!X25/02/. Q-3,J

W23*.623+<,J d230-21(C<+.5<.J C4<+21 C<+.5<.J

=4-.+/5(X25/02/.J(=+5.(Q-3,O X.E.1 >>> <40-,.,

1+,3.@ +5(3*.(c+-.<34-8(+5(258(2<2@.6+< 4-(<2-..-(

25@(3.<*5+<21(.@0<23+45 <-.@+3.@(@+,<+B1+5.O 4- c021

K5-4116.53 <40-,., :4- G*+<* 743*(*+/*(,<*441

25@ B4,3,.<45@2-8(2<2@.6+< <-.@+3, 2-.(/-253.@O(

AG

"F((Z5.(<-.@+3 :-46 $F(274E.(25@ 45. <-.@+3 :-46

/-2@.(5+5.(4- 274E. +5(RZ)?!W+1+32-8()-2+5+5/J(

4- 25(.90+E21.53(<40-,. +5(258(@+,<+B1+5. 2,

@.3.-6+5.@ 78(3*.(Q-3+<0123+45(?44-@+523+5/

?466+33..F

 "F Y46. K@0<23+45 4- Z3*.-(d45;)-2@+3+4521 Y+/*(C<*441 ]-4/-26(

B2-3+<+B253,\(Q ,30@.53(2BB18+5/(:4- 2@6+,,+45G*4 *2, B2-3+<+B23.@ +5 2(545;

3-2@+3+4521 *+/*(,<*441 B-4/-2660,3 B-.,.53 <-.@.53+21, @.3.-6+5.@ 34(7.(

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%=5"$)-.5%"*$%8/4$)*/%=&&".#+%,!--.//))

#&&



 !"!"#$%

.90+E21.53(34(3*4,. @.,<-+7.@ +5(3*+, -./0123+45(78(3*.(+5@+E+@021 CDC(

+5,3+303+45(34(G*+<* 3*.(,30@.53(+, 2BB18+5/F((Q ,30@.53 G*4,. *+/*(,<*441(

.@0<23+4521 B-4/-26 +, 543(6.2,0-.@ +5(?2-5./+.(D5+3, 60,3 B-.,.53(2(

<467+5.@ 3.,3(,<4-. 4: 23(1.2,3($#$#(45 3*.(CQ) >J 2(<467+5.@ 3.,3(,<4-. 4: 23(

1.2,3($#$#(45 3*. CQ) R.2,45+5/ ).,3 &4-(<45<4-@253(-.@.,+/5.@(CQ) ,.<3+45’J

2(6+5+606(<46B4,+3. ,<4-. 4: "$(45 3*.(Q?) ]10,(S-+3+5/ &4-(Q?)(:4-(

,30@.53,(.53.-+5/(CB-+5/("#$%’J 4- 25 $NV#(45(3*.(CQ) R.2,45+5/ ).,3 &211(

3*-..(B4-3+45,’J(25(4E.-211(<467+5.@(3.,3(,<4-.(4:($#U#(45(3*.("#$U(R.@.,+/5.@(

CQ)J 4- 2(6+5+606(<46B4,+3.(,<4-.(4:("$(45(3*.(Q?)F

 F(QBB1+<253,(B-.,.53+5/(2(IKc(60,3(B-.,.53(4::+<+21(IKc(-.,013,J(4::+<+21(

3-25,<-+B3,(4:(258(B2-3+21(*+/*(,<*441(<46B1.3+45J(25@(Q?)(]10,(S-+3+5/

25@!4-(CQ)(-.,013,F((K2<*(05+E.-,+38(,*211(@.3.-6+5.(.90+E21.5<+.,(34(

05+E.-,+38(6+5+606(,325@2-@,F C30@.53,(2@6+33.@(,B-+5/("#$% 4-(123.-(628(

,076+3(Q?)(,<4-.,(G+3*403(25(.,,28F

&7’ Q13.-523+E.(Q@6+,,+45 &]-4:+1. Q,,.,,6.53’\ QBB1+<253, G*4 2-.(543(.1+/+71.(:4-

,325@2-@ 2@6+,,+45,628 7.(<45,+@.-.@ :4- 213.-523+E.(2@6+,,+45F(

34(-.E+.G+5/(2(,30@.53P, I]Q(25@ 3.,3 ,<4-.,J 2(05+E.-,+38(628 <45,+@.- 43*.-(

:2<34-, +5(3*.(-.E+.G 4: 3*.(,30@.53P, 2BB1+<23+45(:4- 2@6+,,+45F )*.,. :2<34-,(

628 +5<10@.J 703(2-.(543 1+6+3.@ 34J(3*.(:4114G+5/\((2(<467+523+45 4: 3.,3(,<4-.,(

25@ I]Q(3*23(+5@+<23. B43.53+21(:4- ,0<<.,,J +6B-4E.6.53 +5(*+/*(,<*441 -.<4-@J(

:26+18(.@0<23+4521 72<A/-405@J ,4<+4.<4546+< ,3230,J(/-2@023+45 :-46 2(14G;

B.-:4-6+5/(*+/*(,<*441J /-2@023+45(:-46 25(>53.-523+4521(H2<<2120-.23.

B-4/-26J(/.4/-2B*+<(14<23+45J 6+1+32-8(,.-E+<.J ,B.<+21 321.53,(25@!4- 27+1+3+.,J

4- 43*.-(,B.<+21 <+-<06,325<.,F( )*.,. 2@@+3+4521 :2<34-, ,*211 543(+5<10@.

B-.:.-.5<., +5(3*.(2@6+,,+45, B-4<.,, :4- 2BB1+<253, 45 3*.(72,+, 4: -2<.J 523+4521(

4-+/+5J(4- ,.LF(()*. ,30@.53(628 7.(2@6+33.@ +:J(+5(3*.(M0@/6.53 4: 25(

2BB-4B-+23.(+5,3+303+4521(<466+33..J 3*.-.(+, ,0::+<+.53 .E+@.5<. 3*23(3*.(,30@.53(

<25 7.(.LB.<3.@(34(,0<<..@(23(3*.(+5,3+303+45F

$F(()*. 5067.-(4: :+-,3;3+6.;+5;<411./. ,30@.53, 2@6+33.@ 3*-40/*(B-4:+1.(

2,,.,,6.53 23(.2<* 05+E.-,+38(,*211 7.(@.3.-6+5.@ 78(3*. 05+E.-,+38(742-@ 4:(

3-0,3..,F

"F((K2<* 05+E.-,+38(,*211 +6B1.6.53 ,B.<+:+< 6.2,0-., 25@ B-4/-26, 34(.5*25<.

2<2@.6+< ,0<<.,, 25@ -.3.53+45(:4- ,30@.53, G*4 2-.(2<<.B3.@ +534(3*.(

+5,3+303+45 0,+5/(3*.(213.-523+E.(2@6+,,+45, 4B3+45F(()*. 742-@ 4: 3-0,3..,(,*211

-.E+.G 3*.(,0<<.,, 4: ,30@.53, 2@6+33.@ 05@.- 3*.(B-4:+1.(2,,.,,6.53(B-4<.,,

34(.5,0-. 3*23(3*.+-(-23.,(4: -.3.53+45(25@ /-2@023+45(-.62+5 5.2-(4-(274E.(3*.(

+5,3+303+45P, 2E.-2/.F

&<’ )21.53.@ )G.538\((S+3*+5(,B2<. 25@ :+,<21 1+6+323+45,J 2@6+,,+45 34(2(05+E.-,+38(

+5(3*.(CDC ,*211 7.(/-253.@(34(25(=)>? 2BB1+<253(G*4 +, 2(/-2@023.(4: 2(B071+<(

=14-+@2 *+/*(,<*441J G*4 *2, <46B1.3.@ 3*.(.+/*3..5(&$[’(-.90+-.@ *+/*(,<*441

05+3,(2, 1+,3.@ +5(3*+,(-./0123+45J(G*4 -25A, +5(3*.(34B("#e 4: *+,!*.- *+/*(

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%=5"$)-.5%"*$%8/4$)*/%=&&".#+%,!--.//))
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,<*441 /-2@023+5/(<12,,J 25@ G*4 *2, ,076+33.@ CQ) R.2,45+5/ ).,3 4-(

-.@.,+/5.@(CQ) ,<4-., :-46(3*.(?411./.(H42-@ 4- Q?) ]10,(S-+3+5/ ,<4-., :-46

Q?)J >5<FJ B-+4-(34(.5-4116.53F Q(,30@.53(60,3(7.(.1+/+71.(:4-(<411./.;1.E.1(G4-A(

B.-(H42-@(4:(I4E.-54-,(R./0123+45(UF##[ +5(4-@.-(34(7.(.1+/+71.(:4-()21.53.@(

)G.538(<45,+@.-23+45F Q )21.53.@()G.538(,30@.53(+, 543(/02-253..@(

2@6+,,+45 34(3*.(05+E.-,+38(4: :+-,3(<*4+<. 25@(,*401@ G4-A(<14,.18 G+3*(2(*+/*(

,<*441 <405,.14- 34(+@.53+:8 4B3+45,F( )*. CDC(G+11(0,. <12,, -25A(2, @.3.-6+5.@

78(3*.(=14-+@2 c.B2-36.53(4: K@0<23+45F C30@.53,(2@6+33.@(CB-+5/("#$%(4-(123.-(

628(,076+3(2(-.@.,+/5.@(CQ)(4-(Q?)(G+3*403(25(.,,28F

& ’ Q58(+5<-.2,.J <*25/.J(4- -.E+,+45 +5(,325@2-@, 4: 2@6+,,+4560,3 7.(+5<10@.@ +5(

3*.(05@.-/-2@023.(<23214/(25@ B4,3.@ 45 3*.(05+E.-,+38(S.7(,+3.F

Q03*4-+38\(C.<3+45 %&@’J Q-3F(>fJ =12F(?45,3FJ Y+,34-8(; =4-6.-18(U?;"FN"J 25@ U?;UF#"J $$;

$[;%#J(V;"%;%NJ($";$%;%NJ(U;"V;[#J  ;"$;["J(N;$U;[NJ(N;$N;[UJ(N;"#;[%J($#;$^;[[J($;" ;^#J($;%;

^$J(^;$V;^$J([;N;^"J(V;$%;^VJ($$;"%;^VJ(^;$^;##J $$;"[;##J(Q6.5@.@ 25@ R.5067.-.@ 2,

UF##"(^;"%;#%J(#$;"[;$#J $$;#[;$"J($$;"$;"#$ F Q6.5@.@(#$;"$;$UF((Q6.5@.@\ gggggF

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%=5"$)-.5%"*$%8/4$)*/%=&&".#+%,!--.//))
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 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

"2345672$384$ 9:4589$";;37<=$>?6679955
 !"#$%&’$%(&)

 %0@#>!A$$ *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;((:’ 4..#,#<91-0"$
=#.>9"-?5?

B),B, #/$>,++’!!##$">!’,&

@0"?-6#<$9AA<0B9,$02 *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;((:’ 4..#,#<91-0"$
=#.>9"-?5?

"%!C,)’!*$-,)$0,")/$,-$1,(#)&,) $">!’,&

4<1-.,#$3C’$D#.1-0"$)’$E,0<-69$@0"?1-1!1-0"

0">D1),%&/$’&-,)+"!’,&

F09<6$02$G0B#<"0<?$7#8!,91-0"$:;((: >9?$+##"$95#"6#6$10$<#.08"-H#$0"#$966-1-0"9,$
9..#,#<91#6$5#.>9"-?5$I-;#;’$J#2#"?#$K9"8!98#$*<02-.-#".L$M#?1N;$ M>-?$"#O$5#.>9"-?5
O9? <#.08"-H#6$+L$1>#$4<1-.!,91-0"$@00<6-"91-"8$@055-11##$I4@@N$1><0!8>$-1?$
9AA<0B9,$02$1>#$50?1$<#.#"1$B#<?-0"$02$1>#$ !"#$%&’"#()*+((!,#)’"#)-*+(..#""//*+!/,#"0120
34’.*35%#6’&/)$#/7 60.!5#"1$91$-1?$=9L$&)’$%(&)$5##1-"8;$$M>#$966-1-0"$02$1>-?$
5#.>9"-?5$A<0B-6#?$20<$.0"?-?1#"1$1<#915#"1$02$#P95-"91-0"?$1><0!8>0!1$A!+,-.$
A0?1?#.0"69<L$#6!.91-0"$-"$E,0<-69;

*#<$1>#$D191#O-6#$4<1-.!,91-0"$48<##5#"1$9"6$F09<6$02$G0B#<"0<?$7#8!,91-0"$:;((:’$
4..#,#<91-0"$=#.>9"-?5?’$!"-B#<?-1-#?$<#.08"-H#$?91-?29.10<L$A#<20<59".#$0"$
#P95-"91-0"?$9?$-6#"1-2-#6$+L$1>#$4@@$8!-6#,-"#?$9?$9AA<0B#6$+L$1>#$F09<6$02$
G0B#<"0<?;

M>#$6<921 95#"65#"1$>9? +##" <#B-#O#6$+L$1>#$@0!".-,$02$4.96#5-.$Q-.#$*<#?-6#"1?$
9"6$01>#<$?191#$!"-B#<?-1L$?1922;$$*!<?!9"1$10$1>#$<#8!,91-0"$A<0.#6!<#$960A1#6$+L$1>#$
F09<6$91$-1?$5##1-"8$0"$=9<.>$%R’$%((:’$1>#$F09<6$-?$<#S!-<#6$10$A<0B-6#$A!+,-.$"01-.#$
+L$A!+,-.91-0"$0"$-1?$3"1#<"#1$T#+$?-1#$91$,#9?1$R($69L?$+#20<#$960A1-0"$02$1>#$A<0A0?#6$
<#8!,91-0";

 :EE?<978F$/?2:6589397?8$’82G:454A J<921$45#"6#6$7#8!,91-0"$:;((:
 !!"!#$%&’()*(+,-."+/0&1-2$34&$5

-327G7939?<=HB<5=5895<=A G0B#<"0<$/0<59"$M<-AA

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%=5"$)-.5%"*$%8/4$)*/%=&&".#+%,!--.//))
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 !" #$%&’&(&)’*+ ,&(-&’*(-$*.)’($/(*)% (-$0$ 1$2345(&)’06*5’*$5147*.)44$2$ 8354*
$’1)449$’(*.)310$ &0 8$%&’$8 50 5*:)0(0$.)’8517 .)310$ .1$8&(5;4$*()<518 -&2-*0.-))4*
.)9:4$(&)’ 5’8 5*.)44$2$ 8$21$$* 50 )::)0$8 ()*5*.51$$1 )1 ($.-’&.54 .$1(&%&.5($"=

 >"** ?5.- ;5..54531$5($*8$21$$*:1)2159 )%%$1$8 ;7*5*3’&@$10&(7*0-544 ;$*8$0&2’$8 0)*
(-5(*0(38$’(0 957 .)9:4$($ 5*9&’&939 )% (<$’(7A%&@$*:$1.$’(* >BC" )% 8$21$$*
1$D3&1$9$’(0 (-1)32-*(-$*5..$4$15(&)’ 9$.-5’&090 4&0($8 ;$4)<E

 5"* F.-&$@$9$’( )% 0:$.&%&$8 :$1%)195’.$ 4$@$40 )’ 0(5’8518&G$8 &’0(&(3(&)’54*)1*
8$:51(9$’(54*$/59&’5(&)’0H

 ;"**I$.)2’&(&)’*)% 05(&0%5.()17 :$1%)195’.$ )’ $/59&’5(&)’0 &8$’(&%&$8 &’*(-$*
 !"#$%&’"#() *((!+#)’"#), *(--#"".. *!.+#"/01/23’-J3&8$4&’$0 50 5::1)@$8 ;7*
(-$*K)518 )% J)@$1’)10= L-$0$ $/59&’5(&)’0 &’.438$ (-)0$ 500).&5($8 <&(-*(-$*
F8@5’.$8 M45.$9$’( M1)21590 )% (-$*N)44$2$*K)5186 (-$*O’($1’5(&)’54*
K5..54531$5($ M1)21596 (-$*F8@5’.$8 O’($1’5(&)’54*N$1(&%&.5($*)% ?83.5(&)’*
M1)21596 #FPL?QR#QQL6 ?/.$40&)1 N)44$2$6*#$%$’0$*S5’2352$*M1)%&.&$’.7*
L$0(6*5’8 (-$*N)44$2$AS$@$4*?/59&’5(&)’ M1)2159H

 ." Q5(&0%5.()17*:$1%)195’.$ &’*.)993’&(7 .)44$2$ )1 3’&@$10&(7*$5147*.)44$2$ 8354
$’1)449$’(*.)310$0 (5T$’*:1&)1*() 215835(&)’*%1)9 -&2-*0.-))4H )1

 8" F’7*.)9;&’5(&)’ )% (-$*5;)@$*5..$4$15(&)’ 9$.-5’&090=

 U" O’ )18$1 ()*%5.&4&(5($*5..$4$15(&)’6 $5.- 3’&@$10&(7*930( 5<518 .1$8&( %)1 0:$.&%&.*
.)310$0 %)1 <-&.- .)9:$($’.7 -50 ;$$’*8$9)’0(15($8 ;7*03..$00%34 :50052$ )% 5’*
5::1)@$8 8354 $’1)449$’(*.)310$ )1 $/59&’5(&)’ 50 )3(4&’$8*&’*(-&0*1$2345(&)’=

 V" ?5.- 3’&@$10&(7*0-544 $0(5;4&0- 5*:1)2159 )% $5147*589&00&)’  %344A(&9$ $5147*.)44$2$*
8354 $’1)449$’("*%)1 $4&2&;4$*0$.)’8517 0.-))4 0(38$’(0 D354&%7&’2*%)1 03.- 5*:1)2159*
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KKE2222 dCI<@#!?DG7F?8‘#X?@?D<> RY 5 5
KKE2K23 -C=>7F#’AI7@789D<97:@ Y 5 5
KKE2623 !:F7<>#Z:D[ RY. 5 5
KNE2323 !:F7<>#!F7?@F?8‘#X?@?D<> R R R
KNE2123 ’@9MD:O:>:BH RY. 5 R
KNE2K23 &D7I7@:>:BH RY. R R
KNE2423 $F:@:I7F8‘#X?@?D<> RY. 5 R
KNE2623 X?:BD<OMH RY 5 R
KNE26PP X?:BD<OMH‘#*9M?D . 5 5
KNE2P23 )@9?D@<97:@<>#.?><97:@8#<@A#’;;<7D8 R. 5 5
KNE3223 -:>797F<>#!F7?@F?#<@A#X:G?D@I?@9‘#X?@?D<> RY 5 R
KNE3323 !:F7:>:BH RY. 5 5
N2E2J23 %<@F?‘#X?@?D<> R 5 5
N2E2K2P XD<OM7F#%?87B@ 5 5 R
N2E2N23 %D<I<#<@A#%D<I<97F8](M?<9D?#’D98‘#X?@?D<> R 5 5
N2E2623 ’D9]’D9#!9CA7?8‘#X?@?D<> R 5 5
N2E2621 "7@?]!9CA7:#’D98‘#X?@?D<> RY 5 5
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N1E2623 $@9D?OD?@?CD8M7O]$@9D?OD?@?CD7<>#!9CA7?8 Y 5 R
N1E2\23 "7@<@F?‘#X?@?D<> RY R R
N1E2P23 d:8O79<>79H#’AI7@789D<97:@]Y<@<B?I?@9‘#X?@?D<> 5 RY 5
N1E3323 )@9?D@<97:@<>#RC87@?88](D<A?]&:II?DF? R 5 R
N1E3123 Y<@<B?I?@9#)@;:DI<97:@#!H89?I8‘#X?@?D<> R 5 R
N1E3K23 Y<D[?97@B]Y<D[?97@B#Y<@<B?I?@9‘#X?@?D<> RY R R
N1E3KPP Y<D[?97@B‘#*9M?D R 5 5
N1E3N23 .?<>#$89<9? Y 5 5
NKE2323 d789:DH‘#X?@?D<> RY. R R
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%OUVMW QMJ[ [M[KMUX ^JUQRPR^JQRTY RT QZM C=": +NOPJQRSTJL 2LJTQ %OUVMW JQ (LSURNJ 2SLWQMPZTRP 

/TRVMUXRQW JUM JX \SLLS_X‘ 

0!A8#8*8$+%-)B$)*&7C%>!#8D!*8&)

’PQSKMU 8E C=": 

.E!A$%4$$D+%1++$++6$)*

1SVM[KMU "7E C=":

.57B$C%,$!D$7

#SUR 2RTaMUQSTE %^JPM 6JTJYM[MTQ )TJLWXQ 

(LSURNJ %QJQM /TRVMUXRQW 

.57B$C%,$!D$7

#SUR 2RTaMUQSTE %^JPM 6JTJYM[MTQ )TJLWXQ 

(LSURNJ %QJQM /TRVMUXRQW 

 $!6%@$6"$7+

&J[MUJ *JOYZ[JTE 0SSUNRTJQSU  

0STXQUOPQRST 2USbMPQX 

(LSURNJ >OL\ 0SJXQ /TRVMUXRQW 

*URQQJTW (JUURSUE *ONYMQ )TJLWXQ  

(LSURNJ *SJUN S\ >SVMUTSUX 

&JWLSU FSTMXE (JPRLRQRMX 2LJTTMU 

(LSURNJ *SJUN S\ >SVMUTSUX 

HMT ’YLMQUMME %MTRSU 2USbMPQ )UPZRQMPQ 

(LSURNJ *SJUN S\ >SVMUTSUX 

%ZJPJUUJ %RYLMUE 0J^RQJL 2USYUJ[X JTN  

(RTJTPM %^MPRJLRXQ 

(LSURNJ *SJUN S\ >SVMUTSUX 

 $!6%@$6"$7+

&J[MUJ *JOYZ[JTE 0SSUNRTJQSU  

0STXQUOPQRST 2USbMPQX 

(LSURNJ >OL\ 0SJXQ /TRVMUXRQW 

*URQQJTW (JUURSUE *ONYMQ )TJLWXQ  

(LSURNJ *SJUN S\ >SVMUTSUX 

&JWLSU FSTMXE (JPRLRQRMX 2LJTTMU 

(LSURNJ *SJUN S\ >SVMUTSUX 

HMT ’YLMQUMME %MTRSU 2USbMPQ )UPZRQMPQ 

(LSURNJ *SJUN S\ >SVMUTSUX 

%ZJPJUUJ %RYLMUE 0J^RQJL 2USYUJ[X JTN  

(RTJTPM %^MPRJLRXQ 

(LSURNJ *SJUN S\ >SVMUTSUX 

-)B$)*&7C%>!#8D!*8&)%0!A8#8*!*&7+

.U, 3JTNW )VMTQE /TRVMUXRQW 2UMXRNMTQ 

.JVRN 0JLZSOTE .RUMPQSU 0J[^OX .MVMLS^[MTQ JTN 

(JPRLRQRMX 

HMVRT 0JLaRTXE .RUMPQSU ’\\RPM S\ $TXQRQOQRSTJL 3MXMJUPZ  

3JW >JLLMTSE +cMPOQRVM .RUMPQSU S\ *OXRTMXX d 

)OcRLRJUW %MUVRPMX 

<MJQZMU <S_MLLE /TRVMUXRQW 3MYRXQUJU 

FZSbJTJ $T\JTQME )XXRXQJTQ .RUMPQSU ’\\RPM S\ 

$TXQRQOQRSTJL 3MXMJUPZ 

.U, HJQZUWT 6RLLMUE 4RPM 2UMXRNMTQ )PJNM[RP %O^^SUQ 

%MUVRPMX 

3RPa 6JcMWE .RUMPQSU S\ >SVMUT[MTQ )\\JRUX 

FSZT 9ZRQME 0J[^OX )UPZRQMPQe2USbMPQ 6JTJYMU  

#JOUMT 9RLLRXSTE .RUMPQSU S\ )N[RXXRSTX 

4$$D+%1++$++6$)*+%0!A8#8*!*&7+

.JVRN 0JLZSOTE .RUMPQSU 0J[^OX .MVMLS^[MTQ 

JTN (JPRLRQRMX 

HMVRT 0JLaRTXE .RUMPQSU ’\\RPM S\ $TXQRQOQRSTJL 

3MXMJUPZ  

FZSbJTJ $T\JTQME )XXRXQJTQ .RUMPQSU ’\\RPM S\ 

$TXQRQOQRSTJL 3MXMJUPZ 

3RPa 6JcMWE .RUMPQSU S\ >SVMUT[MTQ )\\JRUX 

6JUa 6USPfaS_XaRE 0ZRM\ (RTJTPRJL ’\\RPMU 

.U, &MUUW 2JUaMUE 2USVSXQ d +cMPOQRVM 4RPM 

2UMXRNMTQ

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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 )T +NOPJQRSTJL 2LJTQ %OUVMW RX UM]ORUMN KW (LSURNJ %QJQOQMX \SU JLL ^OKLRP MNOPJQRSTJL MTQRQRMX, &ZM %QJQM 

/TRVMUXRQW %WXQM[ UM]ORUMX QZJQE JQ J [RTR[O[ S\ MVMUW \RVM WMJUXE MJPZ OTRVMUXRQW UM^SUQ ST QZMRU McRXQRTY 

\JPRLRQRMX JTN JLXS ^USbMPQ RQX \OQOUM \JPRLRQRMX TMMNX \SU QZM TMcQ \RVM WMJUX,  

;$’8)8*8&)+%!)D%=$G587$6$)*+%’&7%*H$%3D5A!*8&)!#%9#!)*%.57B$C%

)T +NOPJQRSTJL 2LJTQ %OUVMW RX NM\RTMN RT X,"="-,=" A;B (LSURNJ %QJQOQMXE JX J XWXQM[JQRP XQONW S\ ^UMXMTQ 

MNOPJQRSTJL JTN JTPRLLJUW ̂ LJTQX JTN QZM NMQMU[RTJQRST S\ \OQOUM TMMNX QS ̂ USVRNM J^^US^URJQM MNOPJQRSTJL 

^USYUJ[X JTN XMUVRPMX \SU MJPZ XQONMTQ KJXMN ST ^USbMPQMN PJ^RQJL SOQLJW (&+gX J^^USVMN KW QZM (LSURNJ 

*SJUN >SVMUTSUX,  

&ZM QMU[ hMNOPJQRSTJL ^LJTQi RX NM\RTMN RT X,"="-="AIB (,%,E JX QZSXM JUMJX PS[^URXMN S\ QZM MNOPJQRSTJL 

\JPRLRQRMXE XRQMXE JTN XRQM R[^USVM[MTQXE TMPMXXJUW QS JPPS[[SNJQM XQONMTQXE \JPOLQWE JN[RTRXQUJQRVM XQJ\\ 

JTN QZM JPQRVRQRMX S\ QZM MNOPJQRSTJL ^USYUJ[,  

&ZM QMU[ hJTPRLLJUW ^LJTQi RX NM\RTMN RT X, "="-,="A"B (,%,E JX JT JUMJ PS[^URXMN S\ QZM KORLNRTYXE XRQMXE JTN 

R[^USVM[MTQX TMPMXXJUW QS ^USVRNM XOPZ \JPRLRQRMX JX VMZRPLM [JRTQMTJTPME _JUMZSOXME [JRTQMTJTPME SU 

JN[RTRXQUJQRVM KORLNRTYX TMPMXXJUW QS ^USVRNM XO^^SUQ QS JT MNOPJQRSTJL ^USYUJ[,  

) %OUVMW RX UM]ORUMN JQ LMJXQ MVMUW \RVM WMJUX ^OUXOJTQ QS X, "="-,-" A"B (,%, $T JNNRQRSTE "="-,:7A7BA)B (,%, 

UM]ORUMX QZJQ MJPZ UM[SNMLRTY JTNeSU UMTSVJQRST ^USbMPQE RTPLONMN RT QZM (LSURNJ *SJUN >SVMUTSUX &ZUMM 

5MJU 2+0’ 2USbMPQ 2URSURQW #RXQE KM UMPS[[MTNMN RT J %OUVMW JTN QZJQ QZM MNOPJQRSTJL X^MPR\RPJQRSTX \SU 

TM_ PSTXQUOPQRST KM J^^USVMN KW QZM (LSURNJ *SJUN S\ >SVMUTSUX KM\SUM J^^MJURTY RT QZM \RUXQ WMJU S\ QZM 

LRXQ,  

2+0’ A2OKLRP +NOPJQRST 0J^RQJL ’OQLJWB (OTNX JUM QZM ̂ UR[JUW XSOUPM JVJRLJKLM QS OTRVMUXRQRMX \SU JPJNM[RP 

JTN XO^^SUQ \JPRLRQRMX, *W NM\RTRQRSTE JX \SOTN RT %MPQRST "="-,="A":B (LSURNJ %QJQOME J 2+0’ (OTNMN 2USbMPQ 

RX JTW hXRQM JP]ORXRQRSTE XRQM R[^USVM[MTQE UMTSVJQRSTE UM[SNMLRTYE PSTXQUOPQRST ^USbMPQE \OTNMN QZUSOYZ 

QZRX XSOUPM S\ UMVMTOM JTN JLL KORLNRTYXE M]OR^[MTQE SQZMU XQUOPQOUMXE JTN MNOPJQRSTJL OXM JUMJ QZJQ JUM 

KORLQE RTXQJLLMN SU MXQJKLRXZMN [OXQ KM TMPMXXJUW QS JPPS[[SNJQM JTN XMUVM QZM ^UR[JUW MNOPJQRSTJL 

RTXQRQOQRSTJL ^USYUJ[ S\ QZM /TRVMUXRQWgX *SJUN S\ &UOXQMMXi,  

%OUVMWX [JW KM J[MTNMN R\ PSTNRQRSTX _JUUJTQ J PZJTYM RT QZM PSTXQUOPQRST ^USYUJ[, +JPZ UMVRXMN 

+NOPJQRSTJL 2LJTQ %OUVMW JTN MJPZ TM_ +NOPJQRSTJL 2LJTQ %OUVMW XO^MUXMNMX ^UMVRSOX %OUVMWX, &ZRX UM^SUQ 

[JW KM J[MTNMNE R\ PSTNRQRSTX _JUUJTQE JQ QZM UM]OMXQ S\ QZM *SJUN S\ &UOXQMMX AX,"="-,-"A"BAJB (,%,B, 

3MPS[[MTNJQRSTX PSTQJRTMN RT J XOUVMW UM^SUQ JUM TOLL JTN VSRN _ZMT J TM_ %OUVMW RX PS[^LMQMN, 
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 H$%957E&+$%&’%*H$%3D5A!*8&)!#%9#!)*%.57B$C%

&ZM ̂ OU^SXM S\ QZM %OUVMW RX QS JRN RT QZM \SU[OLJQRST S\ \RVM!WMJU ̂ LJTX QS ZSOXM QZM MNOPJQRSTJL ̂ USYUJ[X 

JTN XQONMTQ ^S^OLJQRSTE \JPOLQWE XQJ\\E JTN JOcRLRJUW JTN JTPRLLJUW XMUVRPMX S\ QZM PJ[^OX, %^MPR\RP 

UMPS[[MTNJQRSTX JUM ^USVRNMN QS JXXRXQ RT QZM \JPRLRQRMX ^LJTTRTY ^USPMXX, &ZM %OUVMW XZSOLN KM 

PSTXRNMUMN JX STM MLM[MTQ RT QZM SVMUJLL \JPRLRQRMX ̂ LJTTRTY ̂ USPMXXE _ZRPZ KMYRTX _RQZ QZM [JXQMU ̂ LJTTRTY 

^USPMXXE RTPLONMX QZM PJ^RQJL R[^USVM[MTQ MLM[MTQ S\ QZM 6JXQMU 2LJT \SU QZM LSTY QMU[ ^ZWXRPJL 

NMVMLS^[MTQ S\ QZM OTRVMUXRQWE QZM XZSUQMU QMU[ (RVM!5MJU 0J^RQJL $[^USVM[MTQ 2USYUJ[E JTN QZM 

NMVMLS^[MTQ S\ X^MPR\RP KORLNRTY ^USYUJ[X ^URSU QS XOK[RQQRTY J UM]OMXQ \SU \OTNRTY, 

 CE$+%&’%0!A8#8*8$+%1DD7$++$D%8)%*H$%.57B$C%

&ZM \SLLS_RTY TRTM PJQMYSURMX S\ X^JPM ZJVM KMMT RNMTQR\RMN JX QZSXM TMMNMN QS [MMQ MNOPJQRSTJL ̂ USYUJ[ 

UM]ORUM[MTQX‘ 0LJXXUSS[E &MJPZRTY #JKSUJQSUWE %QONWE 3MXMJUPZ #JKSUJQSUWE ’\\RPME )ONRQSURO[e+cZRKRQE 

$TXQUOPQRSTJL 6MNRJE >W[TJXRO[E JTN 0J[^OX %O^^SUQ %MUVRPMX, &ZMXM PJQMYSURMX JUM RTPLONMN _RQZRT QZM 

TJQRSTJLLW UMPSYTRfMN X^JPM PLJXXR\RPJQRSTXE JX RNMTQR\RMN _RQZRT QZM 2SXQXMPSTNJUW +NOPJQRST (JPRLRQRMX 

$TVMTQSUW JTN 0LJXXR\RPJQRST [JTOJLE NJQMN 6JW C==:, &ZM TMMN \SU [MUPZJTNRXRTY \JPRLRQRMXE UMXRNMTQRJL 

\JPRLRQRMXE JTN X^MPRJL ^OU^SXM TST!PUMNRQ \JPRLRQRMX XOPZ JX NM[STXQUJQRST XPZSSLXE PSTQRTORTY MNOPJQRST 

PMTQMUXE SU NMNRPJQMN RTQMUPSLLMYRJQM JQZLMQRP \JPRLRQRMX JUM TSQ JNNUMXXMN _RQZRT QZRX UM^SUQ, )T MVJLOJQRST 

S\ \JPRLRQRMX TMMNX JXXSPRJQMN _RQZ QZMXM JPQRVRQRMX _SOLN UM]ORUM J XM^JUJQM JTJLWXRX S\ NM[JTN [MJXOUMX 

JTN ^USYUJ[ UM]ORUM[MTQX, 

 H$%.57B$C%97&A$++%

&ZM XOUVMW ^USPMXX RX PS[^URXMN S\ Q_S [JRT PS[^STMTQX‘ QZM (JPRLRQRMX $TVMTQSUW 4JLRNJQRST PS[^STMTQ 

JTN QZM 1MMNX )XXMXX[MTQ PS[^STMTQ, &ZM \RMLN_SUa ^SUQRST S\ QZM ^USPMXX RX PJUURMN SOQ KW J XOUVMW 

QMJ[E _ZRPZ RX NRUMPQMN KW QZM XOUVMW LMJNMU \US[ STM S\ QZM OTRVMUXRQWgX XRXQMU RTXQRQOQRSTX, ’QZMU XOUVMW 

QMJ[ [M[KMUX RTPLONM JT JUPZRQMPQ \US[ QZM (LSURNJ *SJUN S\ >SVMUTSUX JTN ^US\MXXRSTJL XQJ\\ \US[ SQZMU 

OTRVMUXRQRMX, ) XOUVMW \JPRLRQJQSU RX JXXRYTMN KW QZM XOKbMPQ OTRVMUXRQW QS \JPRLRQJQM LSYRXQRPXE PSLLMPQRST S\ 

NJQJ \SU RTVMTQSUW VJLRNJQRSTE NMVMLS^[MTQ S\ QZM XOUVMW _SUaKSSa OXMN KW QZM XOUVMW QMJ[E PSSUNRTJQRST 

S\ OTRVMUXRQW JPQRVRQRMXE JTN \RTJL ^UM^JUJQRST JTN ^OKLRPJQRST S\ QZRX NSPO[MTQ, %RYTR\RPJTQ ^UM^JUJQRST RX 

TMPMXXJUW KM\SUM MJPZ S\ QZM Q_S XOUVMW PS[^STMTQX JUM PJUURMN SOQ, &JKLM " RNMTQR\RMX QZM [JRT %OUVMW 

JPQRVRQRMX JTN LMJN UMX^STXRKRLRQRMX, 
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3D5A!*8&)!#%9#!)%.57B$C%1A*8B8*8$+%

1A*8B8*C%

=$+E&)+8"8#8*C

<)8B$7+8*C%

2&!7D%&’%

K&B$7)&7+%

.57B$C% $!6%

+XQJKLRXZ XPZMNOLM   

#MQQMU QS ^UMXRNMTQ  

.JQMXE ^USPMNOUMXE UMX^STXRKRLRQRMXE NMXRYTJQRST S\ 

/TRVMUXRQW UM^UMXMTQJQRVMXj NMQMU[RTM RTVMTQSUW XJ[^LM 

\SU VJLRNJQRST 

 

$NMTQR\RPJQRST S\ McRXQRTYe^US^SXMN hRTMLRYRKLMi X^JPM  

2UM^JUM \JPRLRQRMX RTVMTQSUW UM^SUQX AXRQMeKORLNRTYeUSS[ 

UM^SUQXB 
 

0SSUNRTJQM LSYRXQRPX \SU VJLRNJQRST \RMLN _SUa  

2MU\SU[ VJLRNJQRST AST!XRQM \RMLN _SUaB   

/^NJQM RTVMTQSUW KJXMN ST VJLRNJQRST  

2USVRNM MXQJKLRXZMN MTUSLL[MTQ ^USbMPQRSTX  

2MU\SU[ \SU[OLJ X^JPM TMMNX JTJLWXRX  

.MVMLS^ ^US^SXMN ^USbMPQX d bOXQR\RPJQRST  

.MVMLS^ XOUVMW _SUaKSSa‘  XPZMNOLME [RXXRST XQJQM[MTQE 

XRQM NJQJE JPJNM[RP ^USYUJ[XE MTUSLL[MTQE X^JPM TMMNXE 

RTVMTQSUW NJQJE ^USbMPQ XO[[JURMX d bOXQR\RPJQRSTX 

 

.MVMLS^ PS[[MTQX UMYJUNRTY NMYUMM ^USYUJ[ \JPRLRQW 

TMMNX 
 

.MVMLS^ PS[[MTQX UMYJUNRTY ^US^SXMN ^USbMPQX A0$2 d 

6JXQMU 2LJTB 
 

0SSUNRTJQM LSYRXQRPX \SU TMMNX JXXMXX[MTQ \RMLN _SUa  

2MU\SU[ TMMNX JXXMXX[MTQ AST!XRQM \RMLN _SUaB‘ UMVRM_ 

^US^SXMN ^USbMPQX RT UMLJQRST QS ^USYUJ[XE X^JPM TMMNXE 

NJQJE POUUMTQ RTVMTQSUWE JTN JTW X^MPRJL bOXQR\RPJQRST 

  

+cRQ [MMQRTY   

2UM^JUM RTRQRJL XO[[JUW S\ XOUVMW UMPS[[MTNJQRSTX  

2UM^JUM \RTJL XO[[JUW S\ XOUVMW UMPS[[MTNJQRSTX  

2UM^JUM _URQQMT UM^SUQ  

4JLRNJQM XOUVMW  
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957E&+$%&’%>!#8D!*8&)%

&ZM [JRT ^OU^SXM S\ QZM $TVMTQSUW 4JLRNJQRST PS[^STMTQ RX QS MTXOUM QZJQ QZM \JPRLRQRMX RTVMTQSUW NJQJE 

OXMN RT QZM XOKXM]OMTQ %^JPM 1MMNX )XXMXX[MTQ PS[^STMTQE \JRULW UM^UMXMTQX QZM McRXQRTY \JPRLRQRMX 

JVJRLJKLM QS XO^^SUQ MNOPJQRSTJL ^USYUJ[X, 

.!6E#8):% $AH)8G5$%

&ZM $TVMTQSUW 4JLRNJQRST PS[^STMTQ S\ QZM %OUVMW RX JPPS[^LRXZMN KW J XJ[^LRTY QMPZTR]OM, &ZM XJ[^LM 

S\ KORLNRTYX JTN USS[X JUM XMLMPQMN \US[ QZM 2ZWXRPJL (JPRLRQRMX $TVMTQSUW 3M^SUQE J [JRT\UJ[M!KJXMN 

RTVMTQSUW XWXQM[ QZJQ PSTQJRTX NJQJ JKSOQ XRQMXE KORLNRTYXE JTN USS[X, +VMUW JPJNM[RP XM[MXQMUE PZJTYMX 

RT QZM (RLM JUM UMPSTPRLMN QS X^MPR\RP ̂ USbMPQ JPQRVRQW JTN XOK[RQQMN QS QZM *SJUN S\ >SVMUTSUX, &ZM KORLNRTYX 

XMLMPQMN \SU $TVMTQSUW 4JLRNJQRST RTPLONM JLL KORLNRTYX PSTXQUOPQMN JTN JP]ORUMN KW (LSURNJ 2SLWQMPZTRP 

/TRVMUXRQW XRTPM RQX MXQJKLRXZ[MTQ RT C="C AXMM &JKLM CB,  

)T JTJLWXRX S\ ^JXQ LMYRXLJQRVM J^^US^URJQRSTX RX PSTNOPQMN QS MTXOUM QZJQ JLL TM_ KORLNRTYX JTN KORLNRTYX 

J\\MPQMN KW [JbSU UMTSVJQRST JUM RTPLONMN, &JKLM C RNMTQR\RMX QZM KORLNRTYX RTPLONMN RT QZM XJ[^LM \SU 

VJLRNJQRST, (JPRLRQRMX RTVMTQSUW UM^SUQX _RQZ USS[ NMQJRLX JTN XPZM[JQRP \LSSU ^LJTX JUM ^UM^JUMN QS JRN QZM 

%OUVMW &MJ[ JX QZMW RTX^MPQ USS[X _RQZRT QZM XMLMPQMN KORLNRTYX, 

05)A*8&)+%&’%.57B$C% $!6%D578):%>!#8D!*8&)%

&ZM [JRT \OTPQRST S\ QZM QMJ[ RX QS PS[^JUM McRXQRTY PSTNRQRSTXE RNMTQR\RMN KW VRM_RTY QZM X^JPME _RQZ QZM 

UM^SUQMN RTVMTQSUW NJQJ,  $NMTQR\RPJQRST S\ PSTNRQRST PZJTYMXE VJURJTPM RT USS[ XRfMXE JTN ^US^MU USS[ OXM 

SU X^JPM PJQMYSUW PLJXXR\RPJQRSTX JUM QZM SKbMPQRVM S\ QZM QMJ[,  ) LRXQ S\ VJURJTPMX RX ^UM^JUMN JTN OXMN QS 

O^NJQM QZM \JPRLRQRMX RTVMTQSUW,  $\ XRYTR\RPJTQ PLJXXR\RPJQRST MUUSUX JUM NMQMPQMNE J PS[^LMQM RTVMTQSUW 

VJLRNJQRST RX XPZMNOLMN,  &ZMUM _MUM TS XRYTR\RPJTQ VJURJTPMX RNMTQR\RMN NOURTY QZRX VJLRNJQRST ^USPMXX, 

 H$%=$+5#*8):%1DL5+*$D%-)B$)*&7C%;!*!%

&ZM UMXOLQRTY RTVMTQSUW \RLME _RQZ JTW UM]ORUMN JNbOXQ[MTQXE MTJKLMX ^UM^JUJQRST S\ UM^SUQX OXMN RT QZM 

1MMNX )XXMXX[MTQ ^SUQRST S\ QZM %OUVMW,  %O[[JUW UM^SUQX S\ KORLNRTY JTN TMQ JXXRYTJKLM X^JPM 

RT\SU[JQRST JUM RTPLONMN RT %MPQRST 4$$$ S\ QZRX UM^SUQ, 
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258#D8):+%-)A#5D$D%8)%-)B$)*&7C%>!#8D!*8&)%

258#D8):%

456"$7

258#D8):%4!6$% K.0%

.8*$%NNJN%O 0#&78D!%9&#C*$AH)8A%.&5*H%O 9.(%PQ&8)*%<+$R

;I== #JaMLJTN )PJNM[RP 0MTQMU ATSQ XOUVMWMNB C-E7-G

;I=" #JaMLJTN #MJUTRTY 0MTQMU ATSQ XOUVMWMNB C;EIC;

;I=C #JaMLJTN $&(% &S_MU %ZMLQMU ATSQ XOUVMWMNB ":=

;I"C #JaMLJTN &MPZTSLSYW *ORLNRTYk 7=E=:C

.8*$%NNJM%O Q;%1#$S!)D$7%0#&78D!%9&#C*$AH)8A%@!8)%(!6E5+

"C== $TTSVJQRST %PRMTPM JTN &MPZTSLSYW ""8E;;G

"C=" &MPZTSLSYW JTN )N[RXXRSTX 0MTQMU :EC-C

"C=C 0J[^OX 0STQUSL 0MTQMU 7E:-I

"C=- %QONMTQ 9MLLTMXX 0MTQMU -GEG88

.8*$%NNJM%O 0#&78D!%-)D5+*78!#%!)D%9H&+EH!*$%=$+$!7AH%-)+*8*5*$%P)&*%+57B$C$DR

;7== (,$,2,3 D )N[RTRXQUJQRST *#.> IE"=8

;7=" (,$,2,3 D *RSLSYRPJL #JK CE7I=

;7=C (,$,2,3 D 6MQJLLOUYRPJL #JK -E;I7

;7=- (,$,2,3 D 3JNST *#.> $$ -I8

;7=7 (,$,2,3 D 3JNST *#.> $ -I8

;7=8 (,$,2,3 D %QSUJYM *#.> "==

;7=: (,$,2,3 D 0SVMUMN 9JLa_JW 7-=

;7=I (,$,2,3 D +NOPJQRSTX *#.> 7EI""

k%OUVMWMN \SU QZM ^OU^SXMX S\ JXXMXXRTY S\\RPM JUMJX JTN PST\RU[ TS RTXQUOPQRSTJL X^JPM RX OXMN KW (LSURNJ 2SLWQMPZTRP 

/TRVMUXRQW JQ 2SLa %QJQM 0SLLMYM PJ[^OX,
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%(&



! "= ! 

->F%%% T3%.91(3%433;.%1..3..@34 %

/"L$A*8B$%

&ZM SKbMPQ S\ QZM %OUVMW &MJ[ NOURTY QZM %^JPM 1MMNX )XXMXX[MTQ PS[^STMTQ RX QS NMVMLS^ X^MPR\RP 

^USbMPQ UMPS[[MTNJQRSTX PSTXRXQMTQ _RQZ J^^USVMN ^USYUJ[X RT QZM 0J[^OX 6JXQMU 2LJT, &ZM %^JPM 

1MMNX )XXMXX[MTQ JPQRVRQW RTPLONMX JT MVJLOJQRST S\ QZM \SLLS_RTY MLM[MTQX‘  

 "! 2USbMPQX ^US^SXMN KW QZM OTRVMUXRQW,  

 C! &ZM UMXOLQX S\ J^^LWRTY J ]OJTQRQJQRVM X^JPM TMMNX [SNML,  

 -! )TW X^MPRJL bOXQR\RPJQRST ^UMXMTQMN KW QZM OTRVMUXRQW,  

/TRVMUXRQW S\\RPRJLX ^USVRNM XO^^SUQRTY RT\SU[JQRST JTN JTW X^MPRJL bOXQR\RPJQRST \SU QZM ^US^SXMN ^USbMPQX 

QS QZM XOUVMW QMJ[ RT QZM \SU[ S\ J XOUVMW _SUaKSSa JTN ^UMXMTQJQRSTX, 

 CE$+%&’%=$A&66$)D!*8&)+%

&ZM ^USbMPQX ^US^SXMN KW QZM OTRVMUXRQW RTPLONM XRQM JP]ORXRQRSTE XRQM R[^USVM[MTQXE UMTSVJQRSTE 

UM[SNMLRTYE JTN TM_ PSTXQUOPQRST, &ZM ̂ USbMPQX JUM ̂ UMXMTQMN JX ̂ JUQ S\ JT SVMUJLL NMVMLS^[MTQ ̂ LJT QZJQ 

RTPLONM RNMTQR\RPJQRST S\ ^US^SXMN OXMX S\ X^JPMX QS KM VJPJQMN JX J UMXOLQ S\ SPPO^WRTY TM_ KORLNRTYX JTN 

QZM UM[SNMLRTY S\ McRXQRTY KORLNRTYX, 

.E!A$%4$$D+%0&765#!%

&ZM %^JPM 1MMNX [SNML J^^LRMN RX QZM %QJQM /TRVMUXRQW %WXQM[ %^JPM 1MMNX >MTMUJQRST (SU[OLJ A\SU[OLJB, 

&ZM \SU[OLJ _JX NMXRYTMN QS UMPSYTRfM X^JPM UM]ORUM[MTQX \SU J XRQM KJXMN ST JPJNM[RP ^USYUJ[ 

S\\MURTYXE XQONMTQ MTUSLL[MTQ KW LMVMLE JTN UMXMJUPZ ^USYUJ[X,  ) [SUM PS[^LMQM Mc^LJTJQRST S\ QZM 

\SU[OLJ RX ^USVRNMN RT )^^MTNRc *,  &ZM [SXQ R[^SUQJTQ [MJXOUM RT QZM \SU[OLJ RX \OLL!QR[M!M]ORVJLMTQ 

XQONMTQ MTUSLL[MTQ,  ’QZMU R[^SUQJTQ [MJXOUMX RTPLONM ^SXRQRSTXE UMXMJUPZ JPQRVRQWE JTN LRKUJUW [JQMURJLX,  

&ZM \SLLS_RTY X^JPM PJQMYSURMX JUM RTPLONMN RT QZM \SU[OLJ‘ 

)^^LRPJQRST S\ QZM \SU[OLJ UMXOLQX RT OT[MQ X^JPM TMMNX QZJQ JUM QZMT PS[^JUMN QS QZM M\\MPQ S\ ^US^SXMN 

^USbMPQX ST QZM \JPRLRQRMX RTVMTQSUW,  $T PJXMX _ZMUM QZM \SU[OLJ NSMX TSQ XO^^SUQ J ^US^SXMN ^USbMPQE QZM 

bOXQR\RPJQRST ^USVRNMN KW QZM OTRVMUXRQW RX PSTXRNMUMN,   

%OPZ bOXQR\RPJQRST [JW RTPLONM QZM OTR]OM X^JPM UM]ORUM[MTQX JXXSPRJQMN _RQZ J ^JUQRPOLJU ^USYUJ[,  $T 

XS[M PJXMXE QZM ^US^SXMN \JPRLRQRMX [MMQ ^USYUJ[ UM]ORUM[MTQX QZJQ JUM TSQ JNNUMXXMN RT QZM \SU[OLJ,  

)T McJ[^LM S\ XOPZ J PJXM RX J UMXMJUPZ JTN S\\RPM \JPRLRQWE QZMXM QW^M S\ X^JPMX JUM UMYJUNMN JX RTMLRYRKLM 

QS [MMQ QZM X^JPM TMMNX YMTMUJQMN KW QZM \SU[OLJ,  %R[RLJU QUMJQ[MTQ RX YRVMT QS OTR]OM \JPRLRQRMX _RQZRT 

QZM McRXQRTY \JPRLRQRMX RTVMTQSUW QS MTXOUM QZJQ \SU[OLJ X^JPM TMMNX JUM PS[^JUMN QS \JPRLRQRMX NMXRYTMN QS 

[MMQ QZSXM TMMNX,  &ZM UMXOLQX S\ J^^LWRTY QZM \SU[OLJ \SU QZM (LSURNJ 2SLWQMPZTRP /TRVMUXRQW XOUVMW JUM 

RNMTQR\RMN _RQZRT %MPQRST $? S\ QZRX UM^SUQ, 

-)+*75A*8&)!#U=$+$!7AH

0LJXXUSS[X 

&MJPZRTY #JKSUJQSURMX 

3MXMJUPZ #JKSUJQSURMX 

1A!D$68A%.5EE&7*

%QONW (JPRLRQRMX 

$TXQUOPQRSTJL 6MNRJ 

)ONRQSURO[e+cZRKRQRST 

&MJPZRTY >W[TJXRO[ 

-)+*8*5*8&)!#%.5EE&7*

’\\RPMe0S[^OQMU 

0J[^OX %O^^SUQ 
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>F%%%/>3=>-3I%/0%0,/=-;1%9/,? 3(T4-(%<4->3=.- ?%

97$+8D$)*%

3JTNW H, )VMTQE 2Z,.,  

1AA7$D8*!*8&)%

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW _JX YUJTQMN QZM XQJQOX S\ PJTNRNJPW KW QZM %SOQZMUT )XXSPRJQRST S\ 0SLLMYMX 

JTN %PZSSLX 0S[[RXXRST ST 0SLLMYMX ST FOTM "IE C=": QS J_JUN KJPPJLJOUMJQME [JXQMUX NMYUMMX,  

;$:7$$%97&:7!6+%

 : OTNMUYUJNOJQM NMYUMM ^USYUJ[X

 C YUJNOJQM NMYUMM ^USYUJ[X 

(&##$:$+%

 0SLLMYM S\ $TTSVJQRST JTN &MPZTSLSYW 

 0SLLMYM S\ +TYRTMMURTY  

.*5D$)*+%

 1O[KMU S\ XQONMTQX‘ "EC;" OTNMUYUJNOJQME -" YUJNOJQM 

 G8l S\ TM_ XQONMTQX JUM PS[RTY \US[ _RQZRT (LSURNJ PSOTQRMX,  &ZM QS^ - PSOTQRMX RTPLONM‘ 2SLaE 

<RLLXKSUSOYZ JTN *US_JUN, 

 )VMUJYM %)& XPSUM \SU TM_ XQONMTQX RX "E:ICE JVMUJYM )0& XPSUM RX C:, 

 7:l S\ XQONMTQX LRVM ST!PJ[^OX 

(!6E5+%.8*$+%

 %RQM =="C D F. )LMcJTNMU (LSURNJ 2SLWQMPZTRP 6JRT 0J[^OX 

 "I= JPUMX 

 : PS[^LMQMN KORLNRTYX ARTPLONRTY ZSOXRTYBE - [SNOLJUXE JTN J UMPUMJQRST \RMLN 

%RQM =="= D (LSURNJ 2SLWQMPZTRP %SOQZ D 2%0 

 FSRTQ!OXM \JPRLRQW _RQZ 2SLa %QJQM 0SLLMYM 

 ’\\RPM JTN PS[^OQMU XO^^SUQ X^JPM 

%RQM ==7I D (LSURNJ $TNOXQURJL JTN 2ZSX^ZJQM $TXQRQOQM 

 ; JPUMX 

 I PS[^LMQMN KORLNRTYX JTN J PSVMUMN _JLa_JW 

<)8B$7+8*CV+%@8++8&)%

&ZM [RXXRST S\ (LSURNJ 2SLWQMPZTRP /TRVMUXRQW RX QS ^UM^JUM C"XQ PMTQOUW LMJUTMUX RT JNVJTPMN \RMLNX S\ 

XPRMTPME QMPZTSLSYWE MTYRTMMURTY JTN [JQZM[JQRPX A%&+6B QS KMPS[M RTTSVJQRVM ^USKLM[!XSLVMUX JTN 

ZRYZ!QMPZ ^US\MXXRSTJLX QZUSOYZ RTQMUNRXPR^LRTJUW QMJPZRTYE LMJNRTY!MNYM UMXMJUPZ JTN PSLLJKSUJQRVM LSPJLE 

UMYRSTJL JTN YLSKJL ^JUQTMUXZR^X, 

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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! "C ! 

<)8B$7+8*CV+%>8+8&)%

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW _RLL KM J _SULN!UMTS_TMN h/TRVMUXRQW S\ $TTSVJQRSTi \SU ^USNOPRTY NWTJ[RP 

^SSL S\ RT\S!QMPZ QJLMTQ _RQZ UMJL!_SULN XSLOQRSTX JTN PJ^JPRQW QS LMJN YLSKJL ZRYZ!QMPZ RTNOXQURMX QZUSOYZ 

POXQS[RfMN %&+6!MTURPZMN JPJNM[RP POUURPOLO[E S^MUJQRTY X^JPM JTN \JPRLRQRMXE MTQUM^UMTMOURJL UMXMJUPZE 

JTN RTQMUJPQRVM KOXRTMXX RTNOXQUW ^JUQTMUXZR^X, 

<)8B$7+8*CV+%K58D8):%978)A8E#$+%

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW RX QZM "CQZ JTN TM_MXQ [M[KMU S\ QZM %QJQM /TRVMUXRQW %WXQM[ S\ (LSURNJ 

_RQZ JT McPLOXRVM \SPOX ST %&+6 NRXPR^LRTMX JTN ZJTNX!ST LMJUTRTY JTN UMXMJUPZ, $Q RX (LSURNJ 2SLWQMPZTRP 

/TRVMUXRQWgX KMLRM\ QZJQ J OTRVMUXRQW MTQRUMLW \SPOXMN ST RTTSVJQRST JTN KORLNRTY PLSXM RTNOXQUW ̂ JUQTMUXZR^X 

_RLL KM [SUM QZJT JT RTXQRQOQRST S\ ZRYZMU LMJUTRTYE RQ _RLL KM J ^S_MU\OL MPSTS[RP MTYRTM \SU QZM 

PS[[OTRQWE QZM XQJQM JTN QZM TJQRST, 

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW RX PS[[RQQMN QS UMX^STNRTY QS QZM %QJQMgX YUS_RTY TMMN \SU %&+6 QJLMTQ 

JTN QS ZML^RTY NURVM (LSURNJgX ZRYZ!QMPZ MPSTS[W \SU_JUN,  %QONMTQX JUM R[[MUXMN RT J POQQRTY!MNYM 

^SLWQMPZTRP MTVRUST[MTQE URPZ RT J^^LRMN UMXMJUPZ,  (LSURNJ 2SLWQMPZTRP /TRVMUXRQWgX NMYUMM ^USYUJ[X JTN 

PSTPMTQUJQRSTX JUM RTNOXQUW!MTYJYMNE ^USVRNRTY YUJNOJQMX _RQZ bSK!UMJNW XaRLLX JTN Mc^MURMTPM, &ZOXE QZM 

/TRVMUXRQWgX OTR]OM [RXXRSTE POUURPOLO[E JTN UMLJQRSTXZR^ _RQZ RTNOXQUW JLRYT QZM /TRVMUXRQW _RQZ QZM %QJQM 

/TRVMUXRQW %WXQM[ S\ (LSURNJ *SJUN S\ >SVMUTSUXg ^UR[JUW JUMJX S\ \SPOX‘  

", &MJPZRTY JTN #MJUTRTY  

C, %PZSLJUXZR^E 3MXMJUPZ JTN $TTSVJQRST  

-, 0S[[OTRQW JTN *OXRTMXX +TYJYM[MTQ 

$T UMX^STXM QS QZM %QJQM /TRVMUXRQW %WXQM[ S\ (LSURNJ *SJUN S\ >SVMUTSUXg YSJL QS RTPUMJXM QZM TO[KMU S\ 

%&+6 NMYUMMX J_JUNMN RT XQJQM QS [MMQ MPSTS[RP JTN _SUa\SUPM TMMNXE (LSURNJ 2SLWQMPZTRP /TRVMUXRQW RX 

PS[[RQQMN QS ^LJPRTY XQONMTQX RT ZRYZ!QMPZ bSKX QZUSOYZ J POQQRTY!MNYM POUURPOLO[ NMNRPJQMN QS J^^LRMN 

UMXMJUPZ RT XPRMTPME QMPZTSLSYWE MTYRTMMURTYE JTN [JQZM[JQRPX,  

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW KORLNX XQUJQMYRP ̂ JUQTMUXZR^X NRUMPQLW _RQZ ZRYZ!QMPZ KOXRTMXXMX JTN RTNOXQUW 

LMJNMUXE YRVRTY QZM[ QZM S^^SUQOTRQW QS ZML^ XZJ^M QZM XaRLLX JTN aTS_LMNYM S\ \OQOUM RTTSVJQSUX JTN 

^SQMTQRJL M[^LSWMMX KW ^JUQRPR^JQRTY RT JNVRXSUW KSJUN JPQRVRQRMXE RTQMUTXZR^ ^USYUJ[XE ^USNOPQ 

NMVMLS^[MTQE bSK ^LJPM[MTQ ^USYUJ[XE bSRTQ UMXMJUPZ JTN bSRTQ QMJPZRTY MTNMJVSUX, 

<)8B$7+8*CV+%T8+*&78A!#%9$7+E$A*8B$%

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW _JX MXQJKLRXZMN RT C="C JX QZM XQJQMgX STLW ^OKLRP OTRVMUXRQW NMNRPJQMN 

McPLOXRVMLW QS J^^LRMN UMXMJUPZ JTN LMJUTRTY RT QZM \RMLNX S\ XPRMTPME QMPZTSLSYWE MTYRTMMURTY JTN 

[JQZM[JQRPX A%&+6B,  

$QX ZS[M RX J "I=!JPUM PJ[^OX RT #JaMLJTN QZJQgX JTPZSUMN KW QZM $TTSVJQRSTE %PRMTPM JTN &MPZTSLSYW 

A$%&B *ORLNRTY NMXRYTMN KW %^JTRXZ JUPZRQMPQ .U, %JTQRJYS 0JLJQUJVJ, (LSURNJ 2SLW S^MTMN \SU PLJXXMX RT  

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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! "- ! 

)OYOXQ C="7 _RQZ JT RTJOYOUJL PLJXX S\ 887, &ZM OTRVMUXRQW XQJUQMN RQX QZRUN WMJU S\ PLJXXMX RT C="I _RQZ 

[SUM QZJT "E-== XQONMTQXE JTN _RLL YUJNOJQM RQX \RUXQ PLJXX RT FJTOJUW, 

(LSURNJ 2SLWQMPZTRP %SOQZE JLXS aTS_T JX 2SLW %SOQZE RX J QM[^SUJUW bSRTQ!OXM \JPRLRQW _RQZ 2SLa %QJQM 

0SLLMYM ^MU %MTJQM *RLL "GG7 XRYTMN RTQS LJ_ ST )^URL C=E C="C,   )X X^JPM KMPS[MX JVJRLJKLM JQ (LSURNJ 

2SLWQMPZTRP /TRVMUXRQW XQJ\\ [SVMX QS QZM [JRT PJ[^OXE RQ _RLL QUJTX\MU QZM X^JPM QZJQ RQ VJPJQMX QS 2SLa 

%QJQM 0SLLMYM,  &ZM ($23 XRQM RX LSPJQMN JQ ";88 9 6JRT %QUMMQ *JUQS_E (LSURNJ --;-=,  $Q PSTXRXQX S\ XMVMT 

KORLNRTYX ^UR[JURLW OXMN \SU QZM RTXQRQOQMgX JN[RTRXQUJQRSTE ^ZSX^ZJQM JTN [MQJLLOUYRPJL UMXMJUPZE JTN 

PS[[OTRQWe^OKLRP XMUVRPM ^OU^SXMX, 

&ZM OTRVMUXRQWgX PJ[^OX ZJX YUS_T XRTPM RQX \SOTNRTY QS RTPLONM J TM_ NSU[RQSUWE JTN J TM_ 9MLLTMXX 

0MTQMU RX ^USbMPQMN \SU S^MTRTY RT \JLL C="I, ) ^JUQTMUXZR^ _RQZ QZM (LSURNJ .M^JUQ[MTQ S\ &UJTX^SUQJQRST 

JLXS S^MTMN O^ JT Mc^JTXRST S^^SUQOTRQW RT QZM \SU[ S\ J \OQOUM QMXQ QUJPa \SU JOQSTS[SOX VMZRPLMX JTN 

QSLLRTY QMPZTSLSYW,  

/7:!)8W!*8&)%

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW _JX J_JUNMN h0JTNRNJPW \SU )PPUMNRQJQRSTi XQJQOX KW QZM %SOQZMUT 

)XXSPRJQRST S\ 0SLLMYMX JTN %PZSSLX 0S[[RXXRST ST 0SLLMYMX A%)0%0’0B RT FOTM C=":E JTN QZM OTRVMUXRQW 

_RLL ZJVM RQX S\\RPRJL JPPUMNRQJQRST VRXRQ KW QZM %)0%0’0 PS[[RQQMM RT (MKUOJUW C="I, 

(!6E5+$+%!)D%/*H$7%,&A!*8&)+%

Q;%1#$S!)D$7%0#&78D!%9&#C*$AH)8A%@!8)%(!6E5+%P.8*$%NNJMR%

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW RX LSPJQMN RT 0MTQUJL (LSURNJ JTN ^JUQ S\ _ZJQ RX aTS_T JX QZM $!7 0SUURNSU S\ 

(LSURNJ, &ZM /TRVMUXRQWgX _JX MXQJKLRXZMN RT C="C ST J 8-" JPUMXE "I= ST [JRT PJ[^OX _RQZ Q_S JNNRQRSTJL 

^JUPMLX S\ "I: JTN ";7 JPUMX, &ZM [JRT PJ[^OX PSTXRXQ S\ \SOU A7B PSTXQUOPQMN KORLNRTYXE QZUMM A-B LMJXMN 

[SNOLJUXE J UMPUMJQRST \RMLNE JTN Q_S ACB NSU[RQSURMX JP]ORUMN OTNMU J  ^OKLRP!^URVJQM!^JUQTMUXZR^, &ZM 

PJ[^OX RX LSPJQMN JQ 7I== 3MXMJUPZ 9JWE #JaMLJTNE (LSURNJ --;=8, )LL RTXQUOPQRSTE UMXMJUPZE JTN YMTMUJL 

JPQRVRQRMX PSTNOPQMN KW XQONMTQXE \JPOLQW JTN XQJ\\ QJaM ^LJPM JQ QZM [JRT PJ[^OX, ) NMXPUR^QRST S\ MJPZ 

KORLNRTY JQ QZRX XRQM RX J \SLLS_X‘ 

  !!"#$%&"!’()*&+!*+(,(-+*.!"/"01(2 )-34 $Q RX PSTXRNMUMN QZM [JRT KORLNRTY ST QZM [JRT PJ[^OXE 

LSPJQMN JQ QZM TSUQZ MTN, 0OUUMTQLW JLL RTXQUOPQRST JTN UMXMJUPZ JPQRVRQRMX PSTNOPQMN KW \JPOLQW JTN 

XQJ\\ QJaM ^LJPM JQ QZRX KORLNRTY, %]OJUM \SSQJYM RX XM^JUJQMN KMQ_MMT PLJXXUSS[XE UMXMJUPZ LJKXE 

QMJPZRTY LJKXE LRKUJUWE S\\RPM X^JPM \SU \JPOLQW JTN XQJ\\E XQONW JUMJXE JTN QMUUJPM X^JPM, 

 5$6789(5"!%:"/(5+!%+:4(0STQJRTX QZM TMQ_SUa S^MUJQRSTX PMTQMUE QZM PS[^OQMU [JRT\UJ[ME PZRLLMU 

USS[E JTN [JRT MLMPQURPJL USS[,  

 -+*.!"/"01(,(;<6&99&"!9(5+!%+:‘ $Q _JX QZM \RUXQ KORLNRTY PS[^LMQMN ST PJ[^OX JTN ^USVRNMX 

JN[RTRXQUJQRVM S\\RPM X^JPM JTN JONRQSURO[ \SU +TUSLL[MTQ %MUVRPMX A’\\RPM S\ )N[RXXRSTX JTN 

’\\RPM S\ (RTJTPRJL )RNB,    

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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 )%8<+!%(=+//!+99(5+!%+:4 2UR[JURLW OXMN KW )OcRLRJUW JTN %QONMTQ %MUVRPMX QS ^USVRNM XQONMTQXE 

\JPOLQW JTN XQJ\\ _RQZ NRTRTY JTN \SSN XMUVRPMXE \RQTMXX PMTQMUE ZMJLQZ PLRTRPE ^SXQJL JTN PS^W 

XMUVRPMXE KSSaXQSUME JTN *OUXJUmX S\\RPM,

 >"89&!0(?>@4((RUXQ ZSOXRTY KORLNRTY OTNMU J 2OKLRP!2URVJQM 2JUQTMUXZR^ A2-Bj RQ ZJX J UMXRNMTQRJL 

KMN PSOTQ S\ C"G _RQZ XORQM!UMXRNMTQRJL XQWLM,

 >"89&!0(?>A4 0S[^LMQMN RT XO[[MU C=":E RQ RX QZM XMPSTN ZSOXRTY KORLNRTY OTNMU J 2OKLRP!2URVJQM 

2JUQTMUXZR^,  $Q RX ^USVRNMX XM[R XORQM!UMXRNMTQRJL XQWLM LRVRTY JTN 8-G KMNX,

 B"<8/$:94 &ZUMM QM[^SUJUWE [SNOLJU!XQWLM KORLNRTYX LSPJQMN TMcQ QS QZM 0J[^OX 0STQUSL

0#&78D!%9&#C*$AH)8A%.&5*H%O%9.(%P.8*$%NNJNR%

$Q RX J bSRTQ!OXM \JPRLRQW 2SLa %QJQM 0SLLMYM ^USVRNMN KW %MTJQM *RLL "GG7 XRYTMN RTQS LJ_ ST )^URL C=E C="C, 

$TPLONMX QZUMM A-B KORLNRTYX JTN JT $&(% QS_MUE POUUMTQLW RQ RX QM[^SUJURLW OXMN KW QZM /TRVMUXRQWgX KOXRTMXX 

S\\RPMX JTN PS[^OQRTY XO^^SUQ, &ZM XRQM RX LSPJQMN JQ -7-- 9RTQMU #JaM 3SJNE #JaMLJTNE (LSURNJ --;=-, 

0#&78D!%-)D5+*78!#%!)D%9H&+EH!*$%-)+*8*5*$%P.8*$%NNXYR%

&ZM (LSURNJ $TNOXQURJL JTN 2ZSX^ZJQM 3MXMJUPZ $TXQRQOQM A($23 $TXQRQOQMB RX J LMYRXLJQRVMLW PUMJQMN XQJQM 

UMXMJUPZ OTRQ _RQZRT (LSURNJ 2SLWQMPZTRP /TRVMUXRQW, &ZRX XRQM PSTXRXQX S\ XMVMT AIB KORLNRTYX _RQZ J PSVMUMN 

_JLa_JW OXMN KW ($23 $TXQRQOQM JN[RTRXQUJQRSTE UMXMJUPZE JTN PS[[OTRQW MNOPJQRSTe^OKLRP XMUVRPM 

SOQUMJPZ, &ZM ($23 $TXQRQOQM RX \SPOXMN ST ^ZSX^ZJQM!UMLJQMN UMXMJUPZE KOQ XRTPM C="= ZJX JLXS KUSJNMTMN 

RQX UMXMJUPZ ^USYUJ[ RTQS TST!^ZSX^ZJQM QS^RPX XOPZ JX MTMUYW JTN QZM [RTRTY JTN ^USPMXXRTY S\ [RTMUJLX 

SQZMU QZJT ^ZSX^ZJQM, 

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))

&)!



! "8 ! 

>-F%%%1(1;3@-(%;3K=33%9=/K=1@.%

&ZM JPJNM[RP NMYUMM ^USYUJ[X S\ QZM /TRVMUXRQW JTN XQONMTQ MTUSLL[MTQ _RQZRT QZM ^USYUJ[X YMTMUJQM 

QZM ^UR[JUW NM[JTN \SU \JPRLRQRMX,  &ZM J^^USVMN ^USYUJ[X \SU QZM /TRVMUXRQW JUM RNMTQR\RMN _RQZRT &JKLM 

-, 
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%QONMTQ MTUSLL[MTQ RX QZM XRTYLM [SXQ R[^SUQJTQ [MJXOUM OXMN QS NMVMLS^ \JPRLRQW UM]ORUM[MTQX \SU J 

OTRVMUXRQW,  +TUSLL[MTQ RX [MJXOUMN OXRTY \OLL!QR[M M]ORVJLMTQ A(&+B MTUSLL[MTQ,  +JPZ (&+ RX M]ORVJLMTQ QS 

7= PUMNRQ ZSOUX ^MU JPJNM[RP WMJU \SU OTNMUYUJNOJQMX JTN -C PUMNRQ ZSOUX \SU YUJNOJQMX,  (RUXQE (&+ 

MTUSLL[MTQ RX UM^SUQMN KW XRQME JTN QZMT JLL MTUSLL[MTQ TSQ UM]ORURTY \JPRLRQRMX RX NMNOPQMN QS NMQMU[RTM 

QZM 0J^RQJL ’OQLJW (&+ A0’(&+B,  &ZM LMVML S\ MTUSLL[MTQ OXMN \SU XOUVMW ^OU^SXMX RX QZM LMVML \SU QZM \R\QZ 

WMJU KMWSTN QZM WMJU QZM XOUVMW RX PSTNOPQMN,  (SU QZRX XOUVMWE QZM ^USbMPQMN MTUSLL[MTQ OXMN RX \SU 

JPJNM[RP WMJU C=":!C="I,   

&ZM /TRVMUXRQWgX *SJUN S\ &UOXQMMX J^^USVMN QZM /TRVMUXRQW 9SUa 2LJT _ZRPZ RTPLONMX ̂ LJTTMN MTUSLL[MTQX 

\SU QZM TMcQ \RVM WMJUX,  &ZRX NJQJ _JX ^USVRNMN QS QZM XOUVMW QMJ[ JTN _JX OXMN RT QZM XOUVMW,  &JKLM 7 

RNMTQR\RMX QZM %QJQOQSURLW 3M]ORUMN +TUSLL[MTQ 2LJT AKJXMN ST %QJQM!(OTNJKLM (LSURNJ (&+BE QJaMT \US[ 2JYM 

"= S\ QZM C=": 9SUa 2LJT,  
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;$:7$$
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.JQJ 6SNMLRTYe9JUMZSOXRTY 

JTN .JQJKJXM )N[RTRXQUJQRST
)NVJTPMN &MPZTSLSYW * 

"",=;GG 
0S[^OQMU %S\Q_JUM JTN 

6MNRJ )^^LRPJQRSTXE ’QZMU

0S[^OQMU %PRMTPM d $T\SU[JQRST 

&MPZTSLSYWj $TTSVJQRST d &MPZTSLSYW
*6 

"7,="=" +TYRTMMURTYE >MTMUJL +TYRTMMURTY 6

"7,=G=" 
0S[^OQMU +TYRTMMURTYE 

>MTMUJL
0S[^OQMU +TYRTMMURTY * 

"7,"==" 
+LMPQURPJL JTN +LMPQUSTRPX 

+TYRTMMURTY
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"7,"G=" 6MPZJTRPJL +TYRTMMURTY 6MPZJTRPJL d $TNOXQURJL +TYRTMMURTY *

8C,=C=- 
#SYRXQRPXE 6JQMURJLXE JTN 

%O^^LW 0ZJRT 6JTJYM[MTQ
%PRMTPM d &MPZTSLSYW 6JTJYM[MTQ * 

#MYMTN‘  *!*JPZMLSUXj 6!6JXQMUXj )!)NVJTPMN 6JXQMUj +!+TYRTMMURTYj %!%^MPRJLRXQj 2!2US\MXXRSTJL 

.SPQSUJQMj 3!3MXMJUPZ .SPQSUJQM 

C:"6()%$%+(D!&#+:9&%1()19%+6("E(C/":&<$(;*$<+6&*(?:"0:$6( !#+!%":1

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))

&)"



! ": ! 

&JKLM 8 RLLOXQUJQMX XQONMTQ \OLL!QR[M M]ORVJLMTQ MTUSLL[MTQ \SU QZM KJXM AJPQOJLB WMJU JTN ^LJTTMN 

ASOQWMJU C=C=!C=C"B KW NRXPR^LRTM JTN LMVML \SU MJPZ XRQM, 
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&ZM SVMUVRM_ S\ QZM OTRVMUXRQW RTPLONMX J YMTMUJL NMXPUR^QRST S\ QZM XRQMX _ZMUM MNOPJQRSTJL ^USYUJ[ 

JPQRVRQW RX PJUURMN SOQ KW QZM OTRVMUXRQW,  &ZRX XMPQRST ^USVRNMX RT\SU[JQRST JKSOQ KORLNRTYX LSPJQMN JQ QZM 

XRQMX, 

&ZM KORLNRTY RT\SU[JQRST ^USVRNMN RT &JKLM : RTPLONMX %QJQOXE 0STNRQRSTE )XXRYTJKLM %]OJUM (MMQ A)%(BE JTN 

>USXX %]OJUM (MMQ A>%(B,  %QJQOX RNMTQR\RMX J KORLNRTY JX ^MU[JTMTQ SU QM[^SUJUW KJXMN ST XQUOPQOUJL 

[JQMURJLX JTN LR\M Mc^MPQJTPW,  ) ^MU[JTMTQ KORLNRTY RX J \JPRLRQW S\ MRQZMU TST!PS[KOXQRKLM SU \RUM UMXRXQRVM 

PSTXQUOPQRST NMXRYTMN \SU J \RcMN LSPJQRST _RQZ J LR\M Mc^MPQJTPW S\ [SUM QZJT C= WMJUX,  ) QM[^SUJUW 

KORLNRTY RX OXOJLLW S\ _SSN \UJ[M QW^M PSTXQUOPQRST _RQZ J LR\M Mc^MPQJTPW S\ LMXX QZJT C= WMJUX, 

*ORLNRTY PSTNRQRSTeX^JPM PSTNRQRST RNMTQR\RMX _ZMQZMU X^JPM RX XJQRX\JPQSUW SU OTXJQRX\JPQSUW \SU RQX 

RTQMTNMN OXM,  .MQMU[RTJQRST S\ PSTNRQRST RX KJXMN ST QZM LJXQ XOUVMW VJLRNJQRST JTN JTW PZJTYMX ̂ US^SXMN 

KW QZM OTRVMUXRQW JTN PSTPOUUMN _RQZ KW QZM XOUVMW QMJ[,  %^JPM PSTXRNMUMN XJQRX\JPQSUW RX XORQJKLM \SU 

PSTQRTOMN OXM,  /TXJQRX\JPQSUW X^JPM RX X^JPM QZJQ NSMX TSQ [MMQ QZM OTRVMUXRQWgX XQJTNJUNX SU 

UM]ORUM[MTQX \SU M\\MPQRVMTMXX, %^JPM PSTXRNMUMN OTXJQRX\JPQSUW PJT KM PLJXXR\RMN KW QZM OTRVMUXRQW JX 

MRQZMU X^JPM RT TMMN S\ UMTSVJQRST SU UM[SNMLRTYE X^JPM QS KM QMU[RTJQMN \SU OXME X^JPM XPZMNOLMN \SU 

NM[SLRQRST _ZRPZ RTPLONMX JLL [SNOLJU JTN ^SUQJKLM XQUOPQOUMXE SU X^JPM \SU _ZRPZ QZMUM RX POUUMTQLW TS 

UM]OMXQMN JPQRST JTN RX XPZMNOLMN \SU PSTQRTOMN OXM JX RX, $\ QZM XO[ S\ JLL OTXJQRX\JPQSUW PJQMYSURMX 

McPMMNX C=l S\ QZM QSQJL McRXQRTY X^JPM RTVMTQSUWE XOUVMW UM]OMXQX \SU JPQRSTX ST XS[M S\ QZMXM ^USbMPQX 

[OXQ QJaM J ZRYZMU ^URSURQW QZJT JTW TM_ PSTXQUOPQRST, 

&ZM XRfM S\ KORLNRTY X^JPMX RX ^USVRNMN JX )%(E 1ST!)%( SU >%(,  *ORLNRTY )%( UM\MUX QS QZM XO[ S\ JLL JUMJX 

ST JLL \LSSUX JXXRYTMN QS SU JVJRLJKLM QS KM JXXRYTMN QS JTN \OTPQRSTJLLW OXJKLM KW JT SPPO^JTQ SU M]OR^[MTQ 

QS NRUMPQLW XO^^SUQ QZM ^USYUJ[ JPQRVRQRMX S\ QZM SPPO^JTQ,  *ORLNRTY 1ST!)%( UM\MUX QS QZM XO[ S\ JLL JUMJX 

ST JLL \LSSUX QZJQ JUM TSQ JVJRLJKLM \SU ^USYUJ[ JPQRVRQRMXE XOPZ JX PRUPOLJQRST JUMJXE POXQSNRJL X^JPME JTN 

[MPZJTRPJL JUMJX,  >%( RX QZM XO[ S\ JLL \LSSU JUMJX RTPLONMN _RQZRT QZM SOQXRNM \JPMX S\ McQMURSU _JLLX JTN 

SQZMU JUMJX _ZRPZ ZJVM \LSSU XOU\JPMX, 

&ZM JXXRYTJKLM X^JPM _RQZRT MNOPJQRSTJL KORLNRTYX JPPS[[SNJQMX RTXQUOPQRSTJLE JPJNM[RP XO^^SUQE JTN 

RTXQRQOQRSTJL XO^^SUQ \OTPQRSTX S\ QZM OTRVMUXRQW,  )X RTNRPJQMN _RQZRT QZM %^JPM 1MMNX )XXMXX[MTQ XMPQRSTE 

QZM \SLLS_RTY QW^MX S\ JXXRYTJKLM X^JPMX JPPS[[SNJQM QZMXM \OTPQRSTX‘ 
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&JKLM : RNMTQR\RMX QZM J[SOTQ S\ XJQRX\JPQSUW MLRYRKLM X^JPME KW X^JPM QW^ME \SU MJPZ KORLNRTY _ZRPZ XO^^SUQX 

QZM JKSVM!XQJQMN \OTPQRSTX,  &JKLM I XZS_X QZM JXXRYTJKLM X]OJUM \SSQJYM S\ XJQRX\JPQSUW X^JPM KW PJQMYSUW 

JTN KW KORLNRTY, )X XQJQMN _RQZRT QZM %^JPM 1MMNX )XXMXX[MTQ XMPQRSTE MLRYRKLM X^JPM UM\MUX QS _ZMQZMU 

QZM X^JPM [MMQX J TMMN RNMTQR\RMN JX J \SU[OLJ!YMTMUJQMN X^JPM TMMN,  &ZM KORLNRTYX RTPLONMN _RQZRT QZMXM 

QJKLMX JUM STLW QZSXM LSPJQMN ST LJTN QZM OTRVMUXRQW LMJXMX \US[ QZM %QJQM S\ (LSURNJE S_TXE SU LJTN LMJXMN 

\SU J LSTY QMU[ QS QZM OTRVMUXRQW ST _ZRPZ KORLNRTYX ZJVM KMMT PSTXQUOPQMN KW QZM OTRVMUXRQW,  &RQLM QS %QJQM 

LJTN RX VMXQMN RT QZM $TQMUTJL $[^USVM[MTQ &UOXQ (OTN \SU QZM %QJQM S\ (LSURNJ, 
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"C6" /TRVMUXRQW 2SLRPM 6SNOLJU =="C - = "E-G8 "E-=8
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;7=7   (,$,2,3 D 3JNST *#.> $ ==7I " = -I8 -I8

;7=8   (,$,2,3 D %QSUJYM *#.> ==7I " = "== "==

;7=:   (,$,2,3 D 0SVMUMN 9JLa_JW ==7I I = 7-= 7-=

;7=I   (,$,2,3 D +NOPJQRST *#.> ==7I " = 7EI"" -EI"C
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&ZM KJXRP [MQZSN OXMN QS NMQMU[RTM QZM \JPRLRQRMX UM]ORUMN KW J OTRVMUXRQW QS JPPS[[SNJQM MNOPJQRSTJL 

^USYUJ[XE XQONMTQ MTUSLL[MTQXE ^MUXSTTMLE JTN XMUVRPMXE RX QZM (RcMN 0J^RQJL ’OQLJW %^JPM 1MMNX 

>MTMUJQRST (SU[OLJ, &ZM %^JPM 1MMNX (SU[OLJ A\SU[OLJB ^USVRNMX QZM QZUMM YMTMUJL PLJXXR\RPJQRSTX S\ 

X^JPM‘ RTXQUOPQRSTJLE JPJNM[RP XO^^SUQE JTN RTXQRQOQRSTJL XO^^SUQ,  9RQZRT QZMXM PLJXXR\RPJQRSTXE TRTM 

PJQMYSURMX S\ X^JPM JUM RTPLONMN‘ PLJXXUSS[E QMJPZRTY LJKSUJQSUWE UMXMJUPZ LJKSUJQSUWE XQONWE RTXQUOPQRSTJL 

[MNRJE JONRQSURO[ JTN McZRKRQRSTE YW[TJXRO[E S\\RPME JTN PJ[^OX XO^^SUQ XMUVRPMX, 9ZRLM QZM (&+ 

MTUSLL[MTQ ^USbMPQRST JPQX JX ^UR[JUW YMTMUJQSUE QZM \SU[OLJ UMPSYTRfMX VJURJQRST RT X^JPM UM]ORUM[MTQX 

NMURVMN \US[ NRXPR^LRTM YUSO^RTYE PSOUXM LMVMLXE UMXMJUPZ ^USYUJ[XE JTN LRKUJUW ZSLNRTYXE JX _MLL JX \JPOLQWE 

XQJ\\E JTN PSTQUJPQ JTN YUJTQ ^SXRQRSTX, &ZM SOQPS[M S\ UOTTRTY QZM \SU[OLJ RX J PJ[^OX!_RNM JYYUMYJQM 

S\ QZM QMT PJQMYSURMX S\ X^JPME KJXMN ST MJPZ RTNRVRNOJL OTRVMUXRQWgX [JaM S\ XQONMTQXE ^USYUJ[XE \JPOLQW 

JTN XQJ\\,  

&JKLM ; UM^SUQX QZM UMXOLQX S\ PS[^JURTY QZM YMTMUJQMN X^JPM TMMNX QS QZM McRXQRTY MLRYRKLM XJQRX\JPQSUW 

JTN OTXJQRX\JPQSUW \JPRLRQRMX RTVMTQSUW \SU QZM [JRT PJ[^OX,   

&JKLM GE JLXS aTS_T JX QZM h(SU[ *iE XZS_X QZM NMQJRLX S\ QZMXM PS[^JURXST UMXOLQX, 
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$TXQUOPQRSTJL 6MNRJ 7E=-C = ! 7E=-C

)ONRQSURO[e+cZRKRQRST -E=C7 CE7GG ! 8C8

&MJPZRTY >W[TJXRO[ :E=7; = ! :E=7;

-)+*75A*8&)!#%.5EE&7*

%QONMTQ )PJNM[RP %O^^SUQ = = ! =

’\\RPMe0S[^OQMU  !"#$! "CE==I ! %&"#  

0J[^OX %O^^SUQ %MUVRPMX 8E’() 8EI8= ! A))B 

 &*!#   !"#!! _X‘__J ] Ma‘XM\
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! C7 ! 

[F%%%=3(/@@34;1 -/4.%/0%.<=>3?% 31@%O%/( /23=%b‘%MNJ\%

.57B$C% $!6%@$6"$7+c #SUR 2RTaMUQSTE &MJ[ #MJNMU A(%/BE &J[MUJ *JOYZ[JT A(>0/BE HMTTMQZ ’YLMQUMM 

A*’>BE *URQQJTW (JUURSU A*’>BE &JWLSU FSTMX A*’>BE %ZJPJUUJ %RYLMU A*’>B 

.8*$%-6E7&B$6$)*+%=$A&66$)D!*8&)+c%

","   #JTNXPJ^RTY JTN %RQM $[^USVM[MTQX D &ZRX RX J YMTMUJL UMPS[[MTNJQRST \SU LJTNXPJ^RTY JTN XRQM 

R[^USVM[MTQX PSTXRXQMTQ _RQZ QZM JNS^QMN 0J[^OX 6JXQMU 2LJT,  

",C   /QRLRQW $T\UJXQUOPQOUM D &ZRX RX J YMTMUJL UMPS[[MTNJQRST \SU RQM[X RT QZM PJQMYSURMX S\ PZRLLMN _JQMU 

JTN PSTQUSLXE MLMPQURPJL NRXQURKOQRSTXE XQSU[ XM_MUE XJTRQJUW XM_MUE QMLMPS[[OTRPJQRSTXE MTMUYW 

[JTJYM[MTQ PSTQUSL XWXQM[XE RUURYJQRSTE _JQMU NRXQURKOQRSTE XQMJ[ M]OR^[MTQ JTN NRXQURKOQRST JTN USJNX, 

&ZM ^USbMPQ PSTXRXQX S\ R[^USVM[MTQXE McQMTXRSTXE [SNR\RPJQRSTXE JTN JNNRQRSTX QS QZM [JbSU OQRLRQW 

XWXQM[X PSTXRXQMTQ _RQZ QZM JNS^QMN 0J[^OX 6JXQMU 2LJT, 

",CJ   +c^JTXRST S\ QZM /TRVMUXRQWgX McRXQRTY PZRLLMU ^LJTQ,  

=$6&D$#8):U=$)&B!*8&)%=$A&66$)D!*8&)+c%

C,"   3M[SNMLRTYeUMTSVJQRST UMPS[[MTNJQRSTX JUM RT JPPSUNJTPM _RQZ QZM TMQ X]OJUM \SSQJYM JX 

NMXPURKMN RT QZM (SU[ *, 3M[SNMLRTYeUMTSVJQRST UMPS[[MTNJQRSTX QZJQ WRMLN TS XRYTR\RPJTQ PZJTYMX QS 

McRXQRTY X^JPM OXM PJQMYSURMX JUM UMPS[[MTNMN,   

4$d%(&)+*75A*8&)%=$A&66$)D!*8&)+c%

2USbMPQX *JXMN ST +cPM^QRST 2USPMNOUM‘ 

&ZM %OUVMW &MJ[ UMPSYTRfMX QZJQ (LSURNJ 2SLWQMPZTRP /TRVMUXRQW A(2/B RX J TM_ XQJUQ!O^ OTRVMUXRQW, &ZM 

%OUVMW &MJ[ RX UMPS[[MTNRTY QZM \SLLS_RTY ^USbMPQ OQRLRfRTY QZM McPM^QRST ^USPMNOUM,  $T QZMRU TMMNX 

^UMXMTQJQRSTE (2/ ^UMXMTQMN NJQJ NM[STXQUJQRTY J TMMN \SU X^JPM XO^^SUQRTY J UM]OMXQ QZJQ _RLL ^USVRNM 

JNNRQRSTJL UMXMJUPZ JTN JXXSPRJQMN X^JPMX,  (2/ RNMTQR\RMN PS[^JTRMX QZJQ ZJVM UMPMTQLW ^JUQTMUMN _RQZ 

QZM[ QS PSLLJKSUJQM _RQZ \JPOLQW JTN XQONMTQX ST UMXMJUPZ,  (2/gX \SPOX RX ST J^^LRMN UMXMJUPZ ST UMJL 

_SULN RXXOMX,   

-,"   )^^LRMN 3MXMJUPZ 0MTQMU 

;$6&#8*8&)%=$A&66$)D!*8&)+c 1e) 

.E$A8!#%957E&+$%($)*$7%=$A&66$)D!*8&)+c%%

&ZRX RX J YMTMUJL UMPS[[MTNJQRST \SU JLL _SUa TMPMXXJUW QS [JRTQJRT QZM \SLLS_RTY \JPRLRQW‘ 

:," (LSURNJ $TNOXQURJL 2ZSX^ZJQM 3MXMJUPZ $TXQRQOQM 
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! C8 ! 

.*!)D!7D%<)8B$7+8*C]d8D$%=$A&66$)D!*8&)+c%

%3", 2USbMPQX \SU XJ\MQW PSUUMPQRSTX JUM UMPS[[MTNMN, 

%3C, 2USbMPQX \SU PSUUMPQRSTX SU [SNR\RPJQRSTX TMPMXXJUW QS PS[^LW _RQZ QZM )[MURPJTX _RQZ .RXJKRLRQRMX 

)PQ JUM UMPS[[MTNMN, 

%3-, +c^JTXRSTE UM^LJPM[MTQ JTN O^YUJNRTY S\ McRXQRTY OQRLRQRMXeRT\UJXQUOPQOUM XWXQM[X QS XO^^SUQ 

^USbMPQX RNMTQR\RMN _RQZRT QZRX +NOPJQRSTJL 2LJTQ %OUVMW JUM UMPS[[MTNMN, 

%37, 2USbMPQX UM]ORURTY UMTSVJQRSTX QS X^JPM VJPJQMN RT PSTbOTPQRST _RQZ TM_ PSTXQUOPQRST QZJQ UMXOLQ 

RT TS XRYTR\RPJTQ PZJTYMX RT X^JPM PJQMYSURMXE JUM UMPS[[MTNMN, 

4&*$+c%

),  /TRVMUXRQW RX QS _URQM UMPS[[MTNJQRST QMcQ RT JPPSUNJTPM _RQZ POUUMTQ +NOPJQRSTJL 2LJTQ %OUVMW \SU[JQ 

PURQMURJ, 

*,   &ZM %OUVMW &MJ[ UM]ORUMX QZJQ ^USbMPQX UMPS[[MTNMN \SU J^^USVJL JUM QS KM RTPSU^SUJQMN RTQS QZM 

6JXQMU 2LJT O^NJQMAXB, 

0,   &ZM %OUVMW &MJ[ UMPS[[MTNJQRSTX QS QZM *SJUN S\ >SVMUTSUX PJTTSQ McPMMN "==l S\ X^JPM TMMNX 

[MQ KW \SU[OLJ RT JTW S\ QZM TRTM AGB X^JPM PJQMYSURMX,  )TW ^USbMPQ QZJQ McPMMNX "==l S\ TMMNX [MQ [OXQ 

KM [SNR\RMN QS MTXOUM J^^USVJL KW QZM %OUVMW &MJ[,  &ZM "==l QZUMXZSLN S^QRSTX JUM JX \SLLS_X‘ 

", 4MUR\W X^JPM OXM PLJXXR\RPJQRST AR,M, 0LJXXUSS[E &MJPZRTY #JKE MQP,B

C, 3MNOPM X]OJUM \SSQJYM RT X^JPM OXM PJQMYSURMX McPMMNRTY "==l

-, .MLMQM J ^USbMPQ SU QZM X^JPM RT J OXM PJQMYSUW QZJQ McPMMNX "==l

7, %OKXQRQOQM _RQZ SQZMU ^US^SXMN X^JPM OXM PJQMYSURMX _RQZRT QZM XJ[M ^USbMPQ

8, %ZR\Q UM]OMXQMN ^USbMPQ ^URSURQRMX QS XQJW KMLS_ "==l QZUMXZSLN,

:, 2USVRNM J OTRVMUXRQW XQUJQMYW QS XO^^SUQ QM[^SUJUW SVMUJYMX,

.,   %O^^LM[MTQJL XOUVMWX JUM UM]ORUMN R\ JTW PZJTYMX QS ̂ USbMPQ XPS^M UMXOLQ RT J X^JPM PJQMYSUW McPMMNRTY 

"==l S\ \SU[OLJ!NURVMT TMMN, 
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[-F 0<4;-4K%/0%(19- 1,%9=/Q3( .

&ZM ^USbMPQX UMPS[[MTNMN KW QZM XOUVMW QMJ[ [JW KM \OTNMN KJXMN ST QZM JVJRLJKRLRQW S\ \OTNX 

JOQZSURfMN \SU XOPZ ^OU^SXMX,  &ZM ^UR[JUW XSOUPM JVJRLJKLM QS QZM OTRVMUXRQW RX 2OKLRP +NOPJQRST 0J^RQJL 

’OQLJW A2+0’B,  2+0’ \OTNX JUM ^USVRNMN ^OUXOJTQ QS )UQ, ?$$E o GAJB ACBE (LJ, 0STXQ,E JX J[MTNMN,  &ZMXM 

\OTNX JUM J^^US^URJQMN QS QZM %QJQM /TRVMUXRQW %WXQM[ ^OUXOJTQ QS o "="-,:7A7BE (LJ, %QJQ,E _ZRPZ ^USVRNMX 

QZJQ J LRXQ S\ ^USbMPQX RX XOK[RQQMN QS QZM 0S[[RXXRSTMU S\ +NOPJQRST \SU RTPLOXRST _RQZRT QZM 

0S[[RXXRSTMUmX (RcMN 0J^RQJL ’OQLJW #MYRXLJQRVM *ONYMQ 3M]OMXQ,  $T JNNRQRSTE J LO[^ XO[ J^^US^URJQRST RX 

^USVRNMN \SU UM[SNMLRTYE UMTSVJQRSTE [JRTQMTJTPME UM^JRUE JTN XRQM R[^USVM[MTQX \SU McRXQRTY XJQRX\JPQSUW 

\JPRLRQRMX,  &ZRX LO[^ XO[ J^^US^URJQRST RX QZMT JLLSPJQMN QS QZM OTRVMUXRQRMX,  &ZM ^USbMPQX \OTNMN \US[ 

2+0’ JUM TSU[JLLW \SU RTXQUOPQRSTJLE JPJNM[RP XO^^SUQ SU RTXQRQOQRSTJL XO^^SUQ ^OU^SXMX,   

)TSQZMU XSOUPM \SU PJ^RQJL ^USbMPQX RX 0J^RQJL $[^USVM[MTQ (MMX,  /TRVMUXRQW XQONMTQX ^JW *ORLNRTY (MMX 

JTN 0J^RQJL $[^USVM[MTQ (MMX ^MU PUMNRQ ZSOU ^MU XM[MXQMU,  &ZRX UMVMTOM XSOUPM RX PS[[STLW UM\MUUMN 

QS JX 0J^RQJL $[^USVM[MTQ (MMX JTN RX OXMN QS \RTJTPM OTRVMUXRQW PJ^RQJL ^USbMPQX SU NMKQ XMUVRPM ST KSTNX 

RXXOMN KW QZM %QJQM /TRVMUXRQW %WXQM[,  &ZM ^USbMPQX \RTJTPMN \US[ QZRX UMVMTOM XSOUPM JUM ^UR[JURLW 

XQONMTQ!UMLJQMNE [MJTRTY QZJQ QZM ^USbMPQX ^USVRNM \JPRLRQRMX XOPZ JX XQONMTQ OTRSTXE SOQNSSU UMPUMJQRST 

\JPRLRQRMXE JTN JQZLMQRP \JPRLRQRMX,  2MURSNRPJLLWE J \OTNRTY ^LJT RX NMVMLS^MN \SU JVJRLJKLM JTN ^USbMPQMN 

UMVMTOMX,  /TRVMUXRQRMX UMPMRVM JT JLLSPJQRST JTN NMVMLS^ J LRXQ S\ ^USbMPQX QZJQ JUM XOK[RQQMN QS QZM 

.RVRXRST S\ 0SLLMYMX JTN /TRVMUXRQRMX \SU RTPLOXRST _RQZRT J UM]OMXQ QS QZM #MYRXLJQOUM \SU J^^US^URJQRST 

JOQZSURQW, 

&ZM (JPRLRQRMX +TZJTPM[MTQ 0ZJLLMTYM >UJTQ p0SOUQMLRX 2USYUJ[p 2USYUJ[ A02BE MXQJKLRXZMN ^OUXOJTQ QS o 

"="-,IGE (LJ, %QJQ,E ^USVRNMN \SU QZM XQJQM [JQPZRTY S\ ^URVJQM NSTJQRSTX \SU \JPRLRQRMX ^USbMPQX QZJQ XO^^SUQ 

RTXQUOPQRST SU UMXMJUPZ,  /TNMU QZRX ̂ USYUJ[E MJPZ ̂ URVJQM NSTJQRST \SU J ̂ USbMPQ RX [JQPZMN KW XQJQM \OTNX, 

%MPQRST "="-,I7E (LJ, %QJQ,E ^USVRNMX JOQZSURQW QS JPPS[^LRXZ PJ^RQJL ^USbMPQX \US[ YUJTQXE JTN ^URVJQM YR\QX 

A2(B,  $T JNNRQRSTE JOQZSURQW RX ^USVRNMN _RQZRT QZRX XMPQRST QS \RTJTPM \JPRLRQRMX QS XO^^SUQ JOcRLRJUW 

MTQMU^URXMX \US[ QZM RXXOJTPM S\ KSTNX XO^^SUQMN KW OTRVMUXRQW JOcRLRJUW UMVMTOMX,  #MYRXLJQRVM J^^USVJL 

S\ QZM ^US^SXMN ^USbMPQX RX UM]ORUMN, 

) LR[RQMN J[SOTQ S\ YMTMUJL UMVMTOM \OTNX ZJX KMMT J^^US^URJQMN \SU OTRVMUXRQW PJ^RQJL ^USbMPQX, /TNMU 

X^MPRJL LMYRXLJQRSTE QZM OTRVMUXRQW ZJX KMMT JKLM QS JLLSPJQM 0JUUW (SU_JUN \OTNX A0(9.B \SU 0J^RQJL 

$[^USVM[MTQ 2USbMPQX RT RQX RTRQRJL WMJUX, 

&ZM \RUXQ Q_S ZSOXRTY ^USbMPQX ST PJ[^OX ZJVM KMMT PS[^LMQMN QZUSOYZ J 2OKLRP!2URVJQM 2JUQTMUXZR^ _RQZ 

J^^USVJL QZUSOYZ QZM *SJUN S\ >SVMUTSUX, 

&JKLM "= RNMTQR\RMX QZM X^MPR\RP ^USbMPQ J^^US^URJQRSTX [JNM JVJRLJKLM QS QZM OTRVMUXRQW SVMU RQX \RUXQ \SOU 

WMJUX, 
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(!E8*!#%/5*#!C%1##&A!*8&)+%

.*!*$%1EE7&E78!*8&)+%

07&6%MNJZ]JX%*H7&5:H%MNJ\]JY%

97&L$A* ,&A!*8&) 9H!+$ .&57A$%e MNJZ]JX MNJX]Jb MNJb]J\ MNJ\]JY  &*!#

&MPZTSLSYW 

)N[RXXRSTX 0MTQMU

F.) 0J[^OX 2E0E+ 0(9. q"E-;IE"I7

0J[^OX 0STQUSL 

0MTQMU

F.) 0J[^OX 2E0E+ 0(9. q-EG8=E===

%RQM .MVMLS^[MTQ F.) 0J[^OX 2E0E+ 0(9.e02 q--E"C8E===

$TTSVJQRSTE %PRMTPM

d &MPZTSLSYW 

*ORLNRTY

F.) 0J[^OX 2E0E+ 2+0’e02 qIIE"8=E===

9MLLTMXX 0MTQMU F.) 0J[^OX 2E0E+ 0(9.e02 q7E-8GE===

3MXRNMTPM <JLL " F.) 0J[^OX 2E0E+ 222 q"CE===E===

3MPUMJQRST (RMLNX F.) 0J[^OX 2E0E+ 0(9.e2( q"E=I=E===

0SSLRTY &S_MU C F.) 0J[^OX 2E0E+ 0(9. q87"E:"I

2JUaRTY #SQX : d ; F.) 0J[^OX 2E0E+ 0(9. q"E87:EG;:

3MXRNMTPM <JLL C F.) 0J[^OX 2E0E+ 222 qCIE===E===

9MLLTMXX +c^JTXRST F.) 0J[^OX 2E0E+ 0(9. qCECI8E===

 / 1, fb‘ZZY‘JYX fJM\‘\ZX‘NNN fZ‘Jb_‘\NZ fMa‘MYb‘NNN fJ\X‘\NX‘YYY

k2+0’ 2OKLRPe+NOPJQRST 0J^RQJL ’OQLJWj 02 D 0SOUMLRX 2USYUJ[j  2( D 2URVJQM (OTNRTYj 0(9. D 0JUUW (SU_JUNj 222 D 2OKLRP 2URVJQM

2JUQTMUXZR^
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*’)3. ’( >’4+31’3% 

’\\RPM S\ (RTJTPM d (JPRLRQRMX 

0ZURX HRTXLMWE .RUMPQSU 

(’3 &<+ %&)&+ /1$4+3%$&5 %5%&+6 ’( (#’3$.) 

F+#&9+<4(G$!8$:1(AH’(AI@@(

%MPQRST "="-,-"E (LSURNJ %QJQOQMXE UM]ORUMX QZJQE JQ LMJXQ STPM MVMUW \RVM WMJUXE MJPZ /TRVMUXRQW *SJUN S\ 

&UOXQMMX XZJLL JUUJTYM \SU JT +NOPJQRSTJL 2LJTQ %OUVMW QS JRN RT ^USVRNRTY ^ZWXRPJL \JPRLRQRMX TMPMXXJUW QS 

JPPS[[SNJQM RQX JPJNM[RP ^USYUJ[XE XQONMTQXE \JPOLQWE XQJ\\E JTN XMUVRPMX NOURTY QZM TMcQ \RVM!WMJU 

^MURSN,  

", .MXRYTJQRST S\ 3MX^STXRKRLRQW

&ZM /TRVMUXRQW QS KM XOUVMWMN AQZM h/TRVMUXRQWiB J^^SRTQX QZM .57B$C% $!6%(&&7D8)!*&7, &ZM %OUVMW &MJ[ 

0SSUNRTJQSU PSUUMLJQMX RT\SU[JQRST ^USVRNMN KW QZM %OUVMW &MJ[ #MJNMUE QZM /TRVMUXRQW %OUVMW &MJ[ 

(JPRLRQJQSUE JTN QZM *SJUN S\ >SVMUTSUX AQZM h*SJUNiB XQJ\\ NOURTY QZM XOUVMW ^USPMXX, $Q RX UMPS[[MTNMN 

RT SUNMU QS Mc^MNRQM QZM SVMUJLL ^USPMXX JTN QS [JRTQJRT PSTXRXQMTPW JTN ]OJLRQW QZJQ QZM PSSUNRTJQSU KM 

J XQJ\\ ^MUXST \US[ QZM *SJUN,  

$Q RX UMPS[[MTNMN QZJQ QZM .57B$C% $!6%,$!D$7%KM UM]OMXQMN \US[ J OTRVMUXRQW TSQ KMRTY XOUVMWMN RT QZM 

XJ[M WMJU, $T PSTbOTPQRST _RQZ QZM %OUVMW &MJ[ 0SSUNRTJQSUE QZM %OUVMW &MJ[ #MJNMU PSSUNRTJQMX QZM 

_SUa S\ QZM XOUVMW QMJ[ [M[KMUX, )LL QMJ[ [M[KMUX JUM JLXS UMPS[[MTNMN QS PS[M \US[ XQJ\\ S\ SQZMU 

OTRVMUXRQRMX TSQ KMRTY XOUVMWMN RT QZJQ XJ[M WMJU, &ZM %OUVMW &MJ[ #MJNMU [JRTQJRTX PSTQJPQ _RQZ QZM 

%OUVMW &MJ[ 0SSUNRTJQSU JTN PSSUNRTJQMX JLL JPQRVRQRMX _RQZ QZM %OUVMW &MJ[ (JPRLRQJQSU JQ QZM /TRVMUXRQW 

NOURTY QZM MTQRUM XOUVMW ^USPMXX,  

&ZM /TRVMUXRQW 2UMXRNMTQ J^^SRTQX QZM .57B$C% $!6%0!A8#8*!*&7%\SU RQX /TRVMUXRQW \US[ RQX S_T XQJ\\, &ZM 

%OUVMW &MJ[ (JPRLRQJQSU [JRTQJRTX PSTQJPQ _RQZ QZM %OUVMW &MJ[ #MJNMU JTN PSSUNRTJQMX ^MUXSTTML JQ QZM 

/TRVMUXRQW NOURTY QZM XOUVMW ^USPMXX, &ZM %OUVMW &MJ[ (JPRLRQJQSU _RLL JLXS PSSUNRTJQM QZM /TRVMUXRQW 

JPQRVRQRMX \SU QZM QMJ[ NOURTY QZM XOUVMW ^USPMXX JQ QZM /TRVMUXRQW,  

(SU PSTQRTORQW JTN PSTXRXQMTPW S\ QZM \RTJL UM^SUQE .57B$C%  $!6%@$6"$7+%_RLL PSTXRXQ S\ XQJ\\ \US[ 

OTRVMUXRQRMX TSQ KMRTY XOUVMWMN QZJQ WMJU JTN XZSOLN RTPLONM J UM^UMXMTQJQRVM \US[ J OTRVMUXRQW QS KM 

XOUVMWMN RT QZM TMcQ \RXPJL WMJUE JX _MLL JX J UM^UMXMTQJQRVM \US[ J OTRVMUXRQW XOUVMWMN RT QZM ^UMVRSOX 

\RXPJL WMJU, *SJUN XQJ\\ XZSOLN JLXS KM RTPLONMN,  

C, %QONMTQ +TUSLL[MTQ 2USbMPQRSTX

&ZM XOUVMW OXMX PJ^RQJL SOQLJW \OLL!QR[M!M]ORVJLMTQ XQONMTQ MTUSLL[MTQ ^USbMPQRSTX KJXMN ST QZM _SUa 

^LJTX XOK[RQQMN JTTOJLLW QS QZM *SJUN KW QZM OTRVMUXRQRMX ^OUXOJTQ QS *SJUN UMYOLJQRST C,==C, ’TM 

OTNMUYUJNOJQM PJ^RQJL SOQLJW \OLL!QR[M!M]ORVJLMTQ UM^UMXMTQX MTUSLL[MTQ RT 7= PUMNRQ ZSOUX NOURTY QZM 

JPJNM[RP WMJUE _ZRLM STM YUJNOJQM PJ^RQJL SOQLJW \OLL!QR[M!M]ORVJLMTQ UM^UMXMTQX -C PUMNRQ ZSOUX, 

2USbMPQRSTX JUM ^USVRNMN \SU JLL PUMNRQ JPQRVRQW JQ MJPZ S\\RPRJLLW NMXRYTJQMN XRQM \SU _ZRPZ \JPRLRQRMX JUM 

UM]ORUMN, +TUSLL[MTQX JUM RNMTQR\RMN KW NRXPR^LRTM YUSO^ _RQZRT LMVML S\ XQONMTQ,  
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-, +NOPJQRSTJL 2USYUJ[X JTN %MUVRPMX

&ZM XOUVMW OXMX ^USbMPQRSTX \SU ^USYUJ[X J^^USVMN KW QZM *SJUN S\ >SVMUTSUX QZUSOYZ QZM JPJNM[RP 

^USYUJ[ UMVRM_ ^USPMXX \SU QZM %QJQM /TRVMUXRQW %WXQM[, %QJ\\ S\ QZM /TRVMUXRQW ^UM^JUM J LRXQ S\ ^USYUJ[X 

\SU QZM XOUVMWE RTNRPJQRTY _ZRPZ McRXQRTY ^USYUJ[X QZM /TRVMUXRQW _RXZMX QS PSTQRTOME Mc^JTN JTN NMLMQM 

NOURTY QZM \RVM!WMJU ^MURSN S\ QZM XOUVMWE JX _MLL JX QZSXM \SU _ZRPZ ^LJTTRTY JOQZSURfJQRST SU ^USYUJ[ 

J^^USVJL ZJX KMMT YUJTQMN,  

&ZM KJXRP [MPZJTRX[ OXMN QS NMQMU[RTM QZM \JPRLRQRMX UM]ORUMN QS JPPS[[SNJQM MNOPJQRSTJL ^USYUJ[X 

JTN XMUVRPMX RX QZM %/% %^JPM 1MMNX >MTMUJQRST (SU[OLJ AQZM h(SU[OLJiB, &ZM (SU[OLJ RNMTQR\RMX X^JPM 

TMMNX \SU RTXQUOPQRSTJL JTN UMXMJUPZ ^USYUJ[XE JTN \SU JPJNM[RP JTN RTXQRQOQRSTJL XO^^SUQ XMUVRPMX,  

9ZRLM QZM PJ^RQJL SOQLJW \OLL!QR[M!M]ORVJLMTQ ^USbMPQRST JPQX JX ^UR[JUW YMTMUJQSUE QZM (SU[OLJ UMPSYTRfMX 

VJURJQRSTX RT X^JPM UM]ORUM[MTQX NMURVMN \US[ NRXPR^LRTM YUSO^RTYXE PSOUXM LMVMLXE UMXMJUPZ \RMLNXE LRKUJUW 

ZSLNRTYXE \JPOLQWE XQJ\\E PSTQUJPQ d YUJTQ ^SXRQRSTXE JX _MLL JXE [RTR[O[ X^JPM JLLS_JTPMX, &ZOXE QZM 

(SU[OLJ UMXOLQX RT JYYUMYJQM X^JPM YMTMUJQRSTX \SU QMT A"=B XQJTNJUN X^JPM PJQMYSURMX KJXMN ST QZM 

PS[KRTJQRST S\ XQONMTQXE ^USYUJ[XE \JPOLQW JTN XQJ\\ OTR]OM QS QZM /TRVMUXRQW,  

7, $TVMTQSUW 4JLRNJQRST %MY[MTQ S\ %OUVMW

&ZM \RUXQ XMY[MTQ S\ QZM XOUVMW RX QZM $TVMTQSUW 4JLRNJQRSTE _ZMUMKW QZM ^ZWXRPJL \JPRLRQRMX RTVMTQSUW RX 

MVJLOJQMN KW QZM XOUVMW QMJ[, &ZM $TVMTQSUW 4JLRNJQRST RX XPZMNOLMN QZUMM A-B QS \SOU A7B [STQZX KM\SUM 

QZM 1MMNX )XXMXX[MTQ XMY[MTQ S\ QZM XOUVMW,  

&ZM VJLRNJQRST XMY[MTQ MTQJRLX VRXRQX QS JLL XRQMX S\ QZM /TRVMUXRQW \SU QZM ^OU^SXM S\ PST\RU[RTY SU 

PSUUMPQRTY RT\SU[JQRST PJUURMN RT QZM PS[^OQMURfMN 2ZWXRPJL (JPRLRQRMX %^JPM (RLME AQZM h%^JPM (RLMiB JX _MLL 

JX KORLNRTY XPZM[JQRPX, &ZM XQJ\\ S\ QZM OTRVMUXRQW JTN QZM VJLRNJQRST QMJ[ [M[KMUX VRXRQX JLL XRQMX JTN 

XMLMPQMN KORLNRTYX, &ZM KORLNRTYX QS KM VRXRQMN \SU $TVMTQSUW 4JLRNJQRST ^OU^SXMX XZSOLN RTPLONM JTW 

KORLNRTYX QZJQ ZJVM TSQ KMMT ^UMVRSOXLW XOUVMWMNE KORLNRTYX _ZRPZ QZM /TRVMUXRQW NMXRUMX QS KM JXXMXXMN 

JX OTXJQRX\JPQSUWE JTN J XJ[^LRTY S\ SQZMU KORLNRTYX QS NMQMU[RTM SVMUJLL JPPOUJPW S\ QZM UM^SUQMN 

RTVMTQSUW,  

&ZM %^JPM (RLM RTPLONMX RT\SU[JQRST \SU JLL MNOPJQRSTJL ̂ LJTQX, (SU QZM $TVMTQSUW 4JLRNJQRSTE /TRVMUXRQW XQJ\\ 

^USVRNMX UM^SUQX S\ %^JPM (RLM NJQJ JTN KORLNRTY XPZM[JQRP NUJ_RTYX \SU QZM KORLNRTYX NMXRYTJQMN QS KM 

RTPLONMN RT QZM VJLRNJQRST,  

)T R[^SUQJTQ ^JUQ S\ QZM $TVMTQSUW 4JLRNJQRST ^USPMXX RX QZM UMVRM_ S\ X^JPMX QS KM McM[^Q SU RTMLRYRKLM, 

&ZMXM JUM X^JPMX TSQ YMTMUJQMN KW QZM (SU[OLJ JTN QZOX TSQ RTPLONMN RT QZM POUUMTQ RTVMTQSUW OXMN RT 

X^JPM TMMNX JTJLWXMX, /TRVMUXRQW XQJ\\ \OUTRXZMX J LRXQ S\ JLL RTMLRYRKLM X^JPMX _ZRPZ RNMTQR\RMX MJPZ X^JPM 

JTN bOXQR\RMX _ZW RQ RX McPLONMN,  

&SYMQZMUE QZM /TRVMUXRQW %OUVMW &MJ[ (JPRLRQJQSU JTN %OUVMW &MJ[ #MJNMU [JaM JUUJTYM[MTQX \SU QZM 

$TVMTQSUW 4JLRNJQRST RTPLONRTY‘ QMJ[ JXXRYT[MTQXE YORNMXE JTN QUJTX^SUQJQRST \SU QMJ[ [M[KMU VRXRQX QS 

KORLNRTYX JTN YUSOTNXE JTN LSNYRTY JPPS[[SNJQRSTX \SU QMJ[ [M[KMUX, &ZM *SJUN S\ >SVMUTSUX _RLL 

UMR[KOUXM QUJVML PSXQX JTN ^JW XQJTNJUN ^MU NRM[ \SU [M[KMUX S\ QZM $TVMTQSUW 4JLRNJQRST QMJ[,  
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8, /TRVMUXRQW $NMTQR\RPJQRST S\ 1MMNX

)N[RTRXQUJQSUX JTN XQJ\\ S\ QZM /TRVMUXRQW OTNMUYSRTY QZM XOUVMW ^UM^JUM LRXQX \SU MJPZ XRQM S\ TMMNX 

RNMTQR\RMN KW QZM /TRVMUXRQW \SU XRQM JP]ORXRQRSTE NMVMLS^[MTQ JTN R[^USVM[MTQE JTN UM[SNMLRTYE 

UMTSVJQRSTE JTN TM_ PSTXQUOPQRST, ’OQNSSU ̂ ZWXRPJL MNOPJQRST \JPRLRQRMX JUM RTPLONMN JX XRQM R[^USVM[MTQ, 

*MPJOXM JLL ^UMVRSOX XOUVMW UMPS[[MTNJQRSTX Mc^RUM JQ QZM KMYRTTRTY S\ J TM_ \RVM!WMJU XOUVMWE QZM LRXQ 

S\ TMMNX [JW RTPLONM RQM[X UMPS[[MTNMN RT QZM ^URSU XOUVMW _ZRPZ ZJVM TSQ KMMT XQJUQMN SU \OTNMN 

QZUSOYZ PSTXQUOPQRSTE KOQ XQRLL JUM TMMNMN,  

3M]OMXQMN ^USbMPQX XZSOLN KM UM\LMPQMN RT QZM /TRVMUXRQWmX 0J[^OX 6JXQMU 2LJT ^UMVRSOXLW XOK[RQQMN QS 

QZM /TRVMUXRQW ’\\RPM S\ (JPRLRQRMX 2LJTTRTYE SU XZSOLN KM RTPLONMN RT JT S\\RPRJL O^NJQM QS QZM 6JXQMU 2LJT,  

&ZM KJXRP [MQZSN \SU RNMTQR\WRTY \JPRLRQW TMMNX RX QZM (SU[OLJ J^^USJPZ, &ZRX [MQZSN RTVSLVMX 

^MU\SU[JTPM LMVMLX \SU X^JPM OXM KW QZM /TRVMUXRQW KJXMN ST LMYRXLJQRVMLW [JTNJQMNE JX _MLL JX YMTMUJLLW 

JPPM^QMNE OQRLRfJQRST XQJTNJUNX, &ZM (SU[OLJ YMTMUJQMX PJ[^OX _RNM X]OJUM \SSQJYM TMMNX \SU QMT 

PJQMYSURMX S\ X^JPM, 1MMNX JUM PS[^JUMN _RQZ QZM PJQMYSURPJL X]OJUM \SSQJYM RT RTVMTQSUW QS NMQMU[RTM 

X^JPM NM\RPRQX JTN XOU^LOXMX, %ZSUQJYMX NM[STXQUJQM QZM TMMN \SU UM[SNMLRTY SU TM_ PSTXQUOPQRST 

UMPS[[MTNJQRSTX QS ^USVRNM X^JPME _ZRLM SVMUJYMX [JW NMTSQM QZM TMMN \SU UM[SNMLRTY 

UMPS[[MTNJQRSTX QS PSTVMUQ McPMXX X^JPM QS SQZMU OXMX,  

/XRTY QZM (SU[OLJE QZM %OUVMW &MJ[ 0SSUNRTJQSU MTXOUMX QZM ^UM^JUJQRST S\ X^JPM TMMNX JTJLWXMX KW QZM 

/TRVMUXRQW \SU MJPZ XRQM XZS_RTY PJQMYSURPJL X^JPM TMMN YMTMUJQRSTXE McRXQRTY X^JPM RTVMTQSUWE JTN 

UMXOLQRTY NM\RPRQX JTN XOU^LOXMX, *JXMN ST QZM UMXOLQXE /TRVMUXRQW XQJ\\ NMVMLS^X UM]OMXQX \SU UM[SNMLRTY 

UMPS[[MTNJQRSTX QS ^USVRNM X^JPM \SU OTNMU KORLQ PJQMYSURMXE JX _MLL JX QS UMNOPM X^JPM S\ SVMUKORLQ 

PJQMYSURMXE JTN \SU TM_ PSTXQUOPQRST UMPS[[MTNJQRSTX QS [MMQ TMMNX _ZRPZ PJTTSQ KM XJQRX\RMN QZUSOYZ 

UM[SNMLRTY,  

$T PSTbOTPQRST _RQZ QZM (SU[OLJE %^JPM (JPQSUX AQZM h(JPQSUXiBE ZJVM KMMT NMVMLS^MN JX ^JUQ S\ QZM 

^USPMXX JTN JUM OXMN QS Mc^MNRQM QZM OXM S\ QZM (SU[OLJ RT NMQMU[RTRTY OTRVMUXRQW X^JPM TMMNX, &ZM 

(JPQSUX JUM ^MURSNRPJLLW UMVRM_MN JTN UMVRXMN KW QZM *SJUN ’\\RPM S\ (RTJTPM JTN (JPRLRQRMX, +JPZ OTRVMUXRQW 

JQ QZM QR[M S\ RQX XOUVMWE J\QMU QZM $TVMTQSUW 4JLRNJQRST JTN ^URSU QS QZM 1MMNX )XXMXX[MTQE [JW [JaM J 

^UMXMTQJQRST JTN UM]OMXQ J UMPS[[MTNJQRST \US[ QZM XOUVMW QMJ[ QS UMVRXM STM SU JLL S\ QZMRU (JPQSUX JX 

J UMXOLQ S\ NJQJ SU ^SLRPW JPQRSTX QJaMT KW RQX *SJUN S\ &UOXQMMX JTN RQX OTRVMUXRQW, &ZM ^UMXMTQJQRST XZSOLN 

RTPLONME JQ J [RTR[O[E NJQJ KJXMN ST QZM ^USbMPQMN X^JPM TMMNX OXRTY McRXQRTY \JPQSUXE J ^UMXMTQJQRST ST 

PZJTYMX JQ QZM /TRVMUXRQW QZJQ [JaM QZM POUUMTQ (JPQSUX RTJ^^US^URJQM AR,M, QZM ̂ SLRPW JPQRST KW RQX &UOXQMMX 

SU /TRVMUXRQWBE JTN NSPO[MTQJQRST S\ _ZJQ QZM X^JPM R[^JPQ S\ QZM UM]OMXQMN UMVRXMN (JPQSUX _SOLN KM, 

$T JNNRQRSTE J PS[^JURXST JYJRTXQ QZM SQZMU OTRVMUXRQRMX RT QZM %WXQM[ XZSOLN KM RTPLONMN,  

&ZM %OUVMW &MJ[ _RLL UMVRM_ QZM NJQJ JTN [JaM J UMPS[[MTNJQRST QS [SNR\W SU LMJVM QZM (JPQSUX 

OTPZJTYMN JX ^JUQ S\ QZMRU XOUVMW UMPS[[MTNJQRSTX, &ZM QMJ[ _RLL MVJLOJQM QZM UM]OMXQ \SU PSTXRXQMTPW 

_RQZ SQZMU OTRVMUXRQRMX RT QZM XWXQM[ JTN PS[^JURXST \SU XR[RLJU RXXOMX,  

&ZM JLQMUTJQRVM [MQZSN \SU RNMTQR\WRTY \JPRLRQW TMMNX RX QZM pMcPM^QRST ^USPMNOUM,p &ZRX [MQZSN RX OXMN 

_ZMUM QZM /TRVMUXRQW ZJX X^MPRJL ^USKLM[X SU McQUJSUNRTJUW TMMNX TSQ XO^^SUQMN KW QZM (SU[OLJ, ’TM 

McJ[^LM RX OTOXOJL UM]ORUM[MTQX \SU J ^JUQRPOLJU QW^M S\ QMJPZRTY SU UMXMJUPZ LJKSUJQSUW, )TSQZMU 

McJ[^LM RX [RTR[JL \JPRLRQRMX \SU J ^USYUJ[ QZJQ JUM TSQ ^USVRNMN KW QZM X^JPM TMMNX YMTMUJQMN \US[ QZM 

RTRQRJL MTUSLL[MTQ LMVML S\ QZM ^USYUJ[,  
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&S McMUPRXM QZRX S^QRSTE /TRVMUXRQW XQJ\\ ^UM^JUMX _URQQMT Mc^LJTJQRSTX JLSTY _RQZ ]OJTQRQJQRVM NRX^LJWXE 

_ZRPZ bOXQR\W McPM^QRSTJL TMMNX, FOXQR\RPJQRSTX RTPLONM UMLMVJTQ RT\SU[JQRST XOPZ JX UM]ORUM[MTQX \SU 

X^MPR\RP ^USYUJ[XE XPZMNOLMX S\ POUUMTQ PLJXXMXE UM^SUQX S\ X^JPM OQRLRfJQRSTE RTNRPJQRSTX S\ M\\MPQRVM X^JPM 

[JTJYM[MTQE MVRNMTPM S\ XSOTN ^LJTTRTYE \MJXRKRLRQW XQONRMX \SU UM[SNMLRTYE JTN RTQMTNMN OXMX S\ X^JPM, 

&ZM ̂ OU^SXM RX QS ̂ UMXMTQ PSTVRTPRTY MVRNMTPM _ZRPZ NM[STXQUJQMX YMTORTM \JPRLRQW TMMNX KMWSTN (SU[OLJ 

YMTMUJQRSTX, $T JNNRQRSTE UM]OMXQX \SU UM[SNMLRTY SU TM_ PSTXQUOPQRST UMPS[[MTNJQRSTX QS JPPS[[SNJQM 

QZMXM X^MPRJL TMMNX JUM NMVMLS^MN, 

3M]OMXQ RQM[X \SU UM[SNMLRTY JTN UMTSVJQRST UMPS[[MTNJQRSTX XZSOLN PSTQJRT X^MPR\RP RT\SU[JQRST‘ 

KORLNRTY TO[KMU JTN TJ[Mj USS[ TO[KMUXj POUUMTQ \OTPQRSTX S\ X^JPMXE OXM PSNMXE JTN X]OJUM \SSQJYM, 

$QM[X \SU TM_ PSTXQUOPQRST UMPS[[MTNJQRSTX X^MPR\W TMMNMN \OTPQRST S\ X^JPMXE OXM PSNMXE JTN TMQ 

X]OJUM \SSQJYM,  

0SXQ MXQR[JQMX JUM ^USVRNMN KW QZM OTRVMUXRQW \SU XRQM JP]ORXRQRSTE NMVMLS^[MTQE JTN R[^USVM[MTQ RQM[X, 

&ZMW [JW KM \OUTRXZMN \SU SQZMU RQM[X JX _MLL, 0SXQ MXQR[JQMX \SU XOUVMW UMPS[[MTNJQRSTX RTVSLVRTY TM_ 

KORLNRTY PSTXQUOPQRST JUM KJXMN ST JVMUJYM PSXQ \RYOUMX \SU QZM %WXQM[, $Q RX R[^SUQJTQ QS TSQM QZJQ PSXQ 

MXQR[JQMX JQQJPZMN QS XOUVMW UMPS[[MTNJQRSTX JUM TSQ ^JUQ S\ QZM UMPS[[MTNJQRSTX ^MU XM, &ZMW JUM 

JNNMN STLW QS ̂ USVRNM J YMTMUJL RNMJ S\ JTQRPR^JQMN PSXQ, &ZMW PJTTSQ KM RTQMU^UMQMN JX JPPOUJQM MXQR[JQMX 

\SU ^JUQRPOLJU ^USbMPQX, ’\QMTE JPQOJL MXQR[JQMX _RLL VJUW XRYTR\RPJTQLW \US[ QZSXM RTPLONMN _RQZ 

UMPS[[MTNJQRSTX,  

&ZM XOUVMW JOQS[JQRPJLLW [JaMX \RVM OTRVMUXRQW _RNM XQJTNJUN UMPS[[MTNJQRSTX \SU‘ ̂ USVRXRST S\ POXQSNRJL 

XMUVRPMX \JPRLRQRMXj ^USVRXRST S\ XJTRQJQRST \JPRLRQRMXj PSUUMPQRST S\ XJ\MQW NM\RPRMTPRMXj UM^LJPM[MTQ S\ 

KORLNRTY MTVMLS^M XWXQM[Xj JTN [SNR\RPJQRST S\ \JPRLRQRMX \SU PS[^LRJTPM _RQZ QZM )[MURPJTX _RQZ 

.RXJKRLRQRMX )PQ, &ZMUM\SUME QZM OTRVMUXRQW XZSOLN TSQ RTPLONM UM]OMXQX UMLJQMN QS QZMXM TMMNX,  

:, %OUVMW 9SUaKSSa

/TRVMUXRQW XQJ\\ ^UM^JUMX J XOUVMW _SUaKSSa \SU OXM KW XOUVMW XQJ\\ NOURTY QZM 1MMNX )XXMXX[MTQ XMY[MTQ 

S\ QZM MNOPJQRSTJL ^LJTQ XOUVMW, &ZM _SUaKSSa PSTQJRTX NSPO[MTQJQRST UMLJQMN QS ^UMPMNRTY RQM[X CE -E 

7E JTN 8E JLSTY _RQZ YMTMUJL KJPaYUSOTN RT\SU[JQRST JKSOQ QZM /TRVMUXRQW, $Q RX XO^^LM[MTQMN KW JVJRLJKLM 

RT\SU[JQRST UMYJUNRTY LSTY!QMU[ ^LJTX \SU QZM RTXQRQOQRSTE XOPZ JX QZM [JXQMU ^LJT SU SQZMU LSTY!UJTYM 

^LJTTRTY NSPO[MTQX, )NNRQRSTJL RT\SU[JQRST [JW JLXS KM RTPLONMN, 

) PS^W S\ QZM XOUVMW _SUaKSSa RX ^USVRNMN QS MJPZ XOUVMW QMJ[ [M[KMU JQ LMJXQ Q_S _MMaX KM\SUM QZM 

S^MTRTY NJQM S\ QZM 1MMNX )XXMXX[MTQ, ’QZMU PS^RMX [JW KM NRXQURKOQMN QS XOUVMW XQJ\\ JQ QZM KMYRTTRTY 

S\ QZM 1MMNX )XXMXX[MTQ,  

I, (RTJTPRJL $T\SU[JQRST

&ZM %OUVMW &MJ[ 0SSUNRTJQSU ^USVRNMX ^JUQRPOLJU \RTJTPRJL RT\SU[JQRST ^MUQJRTRTY QS PJ^RQJL SOQLJW 

JLLSPJQRSTX KW \OTN XSOUPM JTN PJ^RQJL SOQLJW JLLSPJQRSTX KW ^USbMPQ QW^M \SU RTPLOXRST RT QZM %OUVMW 3M^SUQ, 
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;, 1MMNX )XXMXX[MTQ %MY[MTQ S\ %OUVMW

&ZM %OUVMW &MJ[ #MJNMU JTN QZM /TRVMUXRQW [JaM JUUJTYM[MTQX \SU QZM 1MMNX )XXMXX[MTQ RTPLONRTY‘ NJRLW 

XPZMNOLM S\ XOUVMW JPQRVRQRMXj SUYJTRfJQRSTJL [MMQRTYE NRXPOXXRST XMXXRSTXE JTN \RTJL [MMQRTY \SU QZM XOUVMW 

QMJ[ _RQZ OTRVMUXRQW JN[RTRXQUJQSUXE \JPOLQWE JTN XQJ\\j _SUa X^JPME [JQMURJLXE JTN M]OR^[MTQ \SU QZM 

QMJ[j JTN LSNYRTY JPPS[[SNJQRSTX \SU QMJ[ [M[KMUX, &ZM *SJUN S\ >SVMUTSUX _RLL UMR[KOUXM QUJVML 

PSXQX JTN ^JW XQJTNJUN XQJQM ^MU NRM[ \SU [M[KMUX S\ QZM 4JLRNJQRST JTN 1MMNX )XXMXX[MTQ QMJ[, &ZM 

*SJUN _RLL TSQ ^JW \SU [JQMURJLX JTN XO^^LRMX TMPMXXJUW QS PSTNOPQ QZM XOUVMW,  

G, %OUVMW 3MPS[[MTNJQRSTX

&ZM XOUVMW QMJ[ [JaMX UMPS[[MTNJQRSTX \SU XRQM JP]ORXRQRSTE NMVMLS^[MTQE JTN R[^USVM[MTQj JTN 

UM[SNMLRTYE UMTSVJQRSTE JTN TM_ PSTXQUOPQRST \SU S\\RPRJLLW NMXRYTJQMN XRQMX JTN \JPRLRQRMX,  

.MQJRLX JKSOQ QZM XQJQOX S\ ̂ UMVRSOX XOUVMW UMPS[[MTNJQRSTXE RNMTQR\RPJQRST S\ TMMNX QZUSOYZ QZM (SU[OLJ 

J^^USJPZE [SNR\RPJQRST S\ (JPQSUX JTN QZM McPM^QRST ̂ USPMNOUME PSXQ MXQR[JQMX \SU UMPS[[MTNJQRSTXE JTN 

QZM OTRVMUXRQW!_RNM XQJTNJUN UMPS[[MTNJQRSTX JUM Mc^LJRTMN OTNMU RQM[ 8,  

3MPS[[MTNJQRSTX \SU LMJXMN XRQMX JTN \JPRLRQRMX JUM [JNM RT JPPSUNJTPM _RQZ QZM ^USVRXRSTX S\ %MPQRSTX 

"="-,-" (LSURNJ %QJQOQMX, 3MPS[[MTNJQRSTX ^MUQJRTRTY QS JNNRQRSTJL KUJTPZ PJ[^OXMX JUM PSTXRNMUMN 

STLW J\QMU J ^US^SXJL \SU MXQJKLRXZ[MTQE XOK[RQQMN KW QZM /TRVMUXRQWE ZJX KMMT UMPS[[MTNMN JTN 

JOQZSURfMN KW QZM #MYRXLJQOUM,  

"=, 9URQQMT %OUVMW 3M^SUQX

&ZM /TRVMUXRQW ^UM^JUMX QZM NUJ\Q JTN QZM \RTJL _URQQMT UM^SUQ S\ QZM \RTNRTYX JTN UMPS[[MTNJQRSTX S\ QZM 

%OUVMW &MJ[ \SU UMVRM_ JTN J^^USVJL KW QZM /TRVMUXRQW *SJUN S\ &UOXQMMX A/*’&gXB, )\QMU J^^USVJL KW QZM 

/*’&gXE QZM OTRVMUXRQW [OXQ XOK[RQ QZM S\\RPRJL PS^W S\ QZM UM^SUQ QS QZM 0ZJTPMLLSUE %QJQM /TRVMUXRQW 

%WXQM[ S\ (LSURNJ, 
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&ZM X^JPM TMMNX YMTMUJQRST \SU[OLJ OXMX QZUMM QW^MX S\ RT\SU[JQRST QS NMQMU[RTM OT[MQ X^JPM TMMNX‘ 

", 9SUaLSJN [MJXOUMX XOPZ JX MTUSLL[MTQE ^SXRQRSTX JTN LRKUJUW [JQMURJLX 

C, %^JPM XQJTNJUNX RTPLONRTY XQJQRST XRfMX JTN OQRLRfJQRST LMVMLX 

-, +cRXQRTY \JPRLRQRMX RTVMTQSUW 

&ZM \SU[OLJ _JX NMXRYTMN QS UMPSYTRfM X^JPM UM]ORUM[MTQX KJXMN ST JPJNM[RP ^USYUJ[ S\\MURTYXE 

XQONMTQ LMVMLE JTN UMXMJUPZ ^USYUJ[X, 0OUUMTQLWE X^JPM TMMNX JUM YMTMUJQMN \SU Q_MTQW OTRVMUXRQW XRQMX 

RTPLONRTY [JRT PJ[^OXMXE KUJTPZMXE Q_S ZMJLQZ XPRMTPMX PMTQMUXE JTN QZM $TXQRQOQM S\ (SSN JTN 

)YURPOLQOUJL %PRMTPMX, 

0 3%3)7&##6$)*%97&L$A*8&)+%

+TUSLL[MTQ ^USbMPQRSTX OXMN \SU KONYMQRTY ^OU^SXMX JUM KJXMN ST \RVM!WMJU ^USbMPQRSTX S\ JTTOJL 

(&+X UM]ORURTY \JPRLRQRMXE McPLONRTY MTUSLL[MTQX ZSOXMN JQ TST!S_TMN XRQMX, )TTOJL (&+ ASTM 

OTNMUYUJNOJQM (&+ UM^UMXMTQX MTUSLL[MTQ RT 7= PUMNRQ ZSOUX NOURTY QZM JPJNM[RP WMJUj -C \SU YUJNOJQMB 

MTUSLL[MTQ \SU MJPZ XRQME KW NRXPR^LRTME KW LMVML RX OXMN JX QZM ^UR[JUW VJURJKLM _RQZRT QZM \SU[OLJ, &ZRX 

LMVML S\ NMQJRL JLLS_X UMPSYTRQRST S\ NR\\MUMTPMX RT X^JPM TMMNX KJXMN ST XRfM S\ ^USYUJ[XE [Rc S\ XPRMTPM 

JTN TST!XPRMTPM ^USYUJ[XE VJURJQRSTX RT XQJQRST XRfMX \SU LJKSUJQSURMXE JTN VJURJQRSTX KMQ_MMT NRXPR^LRTMX 

RT QZM TO[KMU S\ PSTQJPQ SU _MMaLW XQONMTQ ZSOUX UM]ORUMN QS KM ZSOXMN RT PLJXXUSS[X JTN QMJPZRTY 

LJKSUJQSURMX, 

.E!A$%.*!)D!7D+%

1RTM X^JPM PJQMYSURMX JUM UMPSYTRfMN _RQZRT QZM \SU[OLJ, &ZM TRTM PJQMYSURMX S\ JXXRYTJKLM X^JPM RTPLONM‘ 

-)+*75A*8&)!# 1A!D$68A%.5EE&7* -)+*75A*8&)!#%.5EE&7*

0LJXXUSS[ %QONW ’\\RPMe0S[^OQMU

&MJPZRTY #JKSUJQSUW $TXQUOPQRSTJL 6MNRJ 0J[^OX %O^^SUQ %MUVRPMX

3MXMJUPZ #JKSUJQSUW )ONRQSURO[e+cZRKRQRST

&MJPZRTY >W[TJXRO[

(#!++7&&6%0!A8#8*8$+%

) PLJXXUSS[ RX NM\RTMN JX J USS[ OXMN \SU PLJXXMX JTN TSQ QRMN QS J X^MPR\RP XOKbMPQ SU NRXPR^LRTM KW 

M]OR^[MTQ RT QZM USS[ SU PST\RYOUJQRST S\ QZM USS[, $TPLONMN RT QZRX PJQMYSUW JUM USS[X YMTMUJLLW OXMN 

\SU XPZMNOLMN RTXQUOPQRST QZJQ UM]ORUM TS X^MPRJLE UMXQURPQRVM M]OR^[MTQ SU PST\RYOUJQRST, &ZMXM RTPLONM 

LMPQOUM USS[XE LMPQOUM!NM[STXQUJQRST USS[XE XM[RTJU USS[XE JTN YMTMUJL ^OU^SXM PLJXXUSS[X, 3MLJQMN 

XMUVRPM JUMJX XOPZ JX ^USbMPQRST USS[XE QMLMPS[[OTRPJQRSTX PSTQUSL KSSQZXE ^UM^JUJQRST USS[XE PLSXMQXE 

XQSUJYM JUMJXE MQP, JUM RTPLONMN RT QZRX PJQMYSUW R\ QZMW XMUVM PLJXXUSS[X, 

&ZM TMQ JXXRYTJKLM X]OJUM \MMQ A1)%(B TMMNMN \SU PLJXXUSS[X RX KJXMN O^ST CC 1)%( ^MU XQONMTQ XQJQRSTE 

7= ^MURSNX S\ USS[ OXM ^MU _MMaE JTN :=l XQJQRST SPPO^JTPW,  

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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&ZMXM XQJTNJUNX UMXOLQ RT J X^JPM \JPQSU S\ =,GC 1)%( ^MU (&+ MTUSL[MTQ, /XRTY QZRX X^JPM \JPQSUE 1)%( 

UM]ORUM[MTQX JUM NMQMU[RTMN KW [OLQR^LWRTY QZM (&+ MTUSLL[MTQ \SU MJPZ NRXPR^LRTM KW LMVML QR[MX QZM 

TO[KMU S\ _MMaLW XQONMTQ ZSOUX ^MU (&+ QZJQ JUM XPZMNOLMN RT PLJXXUSS[X, 

&ZM M\\MPQ S\ J^^LWRTY QZM \SU[OLJ QS JLL OTRVMUXRQRMX KW LMVML JTN KW NRXPR^LRTM ^USVRNMX JT JVMUJYM S\ "C 

1)%( ^MU (&+ \SU [JRT PJ[^OXMX, )T McJ[^LM \SU JT O^^MU LMVML (&+ XQONMTQ RT +TYRTMMURTY RX‘         

 !"#$%&’()*$+(),-./$0$12! $%3**456$&,78*9,$:-7.;$’*.$+<=/$>$1?!@$AB&+$’*.$+<=

CD*.*$&’()*$+(),-.$>$$
&,(,E-9$&EF*

:-7.;$’*.$3**4$0$G))7’(9)6$H(,*

-.$
##

I $0$ !J 
$>$ !"#$AB&+

 $!AH8):%,!"&7!*&7C%0!A8#8*8$+%

) QMJPZRTY LJKSUJQSUW RX NM\RTMN JX J USS[ OXMN ^UR[JURLW \SU XPZMNOLMN PLJXXMX QZJQ UM]ORUM X^MPRJL 

^OU^SXM M]OR^[MTQ SU X^MPR\RP USS[ PST\RYOUJQRST \SU XQONMTQ ^JUQRPR^JQRSTE Mc^MUR[MTQJQRSTE 

SKXMUVJQRSTE SU ^UJPQRPM RT JT JPJNM[RP NRXPR^LRTM, $TPLONMN RT QZRX PJQMYSUW JUM USS[X YMTMUJLLW PJLLMN 

QMJPZRTY LJKSUJQSURMXE RTXQUOPQRSTJL XZS^XE PS[^OQMU LJKSUJQSURMXE NUJ\QRTY USS[XE KJTN USS[XE PZSUJL 

USS[XE [OXRP ^UJPQRPM USS[XE LJTYOJYM LJKSUJQSURMXE XQONRSXE QZMJQMU XQJYM JUMJX OXMN ^UR[JURLW \SU 

RTXQUOPQRSTE RTXQUOPQRSTJL ZMJLQZ LJKSUJQSURMXE JTN XR[RLJU X^MPRJLQW NMXRYTMN SU M]OR^^MN USS[X R\ QZMW JUM 

OXMN ^UR[JURLW \SU YUSO^ RTXQUOPQRST RT \SU[JLLW SU UMYOLJULW XPZMNOLMN PLJXXMX, 3MLJQMN XMUVRPM JUMJX JUM 

JLXS RTPLONMN RT QZRX PJQMYSUW, 

&ZM 1)%( TMMN \SU QMJPZRTY LJKSUJQSURMX RX PS[^OQMN KW NRXPR^LRTM KW LMVML JTN RX KJXMN ST MXQJKLRXZMN 

XQJQRST XRfMXE _MMaLW XQONMTQ ZSOUX ̂ MU (&+E JTN OQRLRfJQRST LMVMLX \SU USS[ OXM JTN XQJQRST SPPO^JTPW, &ZM 

USS[ OXM XQJTNJUN RX C7 ZSOUX \SU LS_MU LMVML JTN C= ZSOUX \SU O^^MU LMVML, &ZM XQJQRST SPPO^JTPW UJQM RX 

;=l \SU KSQZ LMVMLX, &ZM M\\MPQ S\ J^^LWRTY QZM \SU[OLJ QS JLL OTRVMUXRQRMX KW LMVML JTN KW NRXPR^LRTM ̂ USVRNMX 

JT JVMUJYM S\ "8 1)%( ^MU (&+ \SU [JRT PJ[^OXMX, )T McJ[^LM \SU JT O^^MU LMVML XQONMTQ RT +TYRTMMURTY 

RX‘  

K!@1$%&’()*$+(),-./$0$2! $%3**456$&,78*9,$:-7.;$’*.$+<=/$>$?"! 2$AB&+$’*.$+<=

CD*.*$&’()*$+(),-.$>$$
&,(,E-9$&EF*

:-7.;$’*.$3**4$0$G))7’(9)6$H(,*

-.$
1#2

# $0$ !@ 
$>$K!@1$AB&+

)LQZSOYZ [SXQ OTRVMUXRQRMX RT QZM %WXQM[ POUUMTQLW YMTMUJQM [SUM QZJT 8=E=== 1)%(E J [RTR[O[ \JPRLRQW 

TMMN S\ 8=E=== 1)%( RX ^USVRNMN \SU QZM NMVMLS^[MTQ S\ \OQOUM PJ[^OXMX, 

=$+$!7AH%,!"&7!*&7C%0!A8#8*8$+%

) UMXMJUPZ LJKSUJQSUW RX NM\RTMN JX J USS[ OXMN ^UR[JURLW \SU LJKSUJQSUW Mc^MUR[MTQJQRSTE UMXMJUPZ SU 

QUJRTRTY RT UMXMJUPZ [MQZSNXE ^US\MXXRSTJL UMXMJUPZ JTN SKXMUVJQRSTE SU XQUOPQOUMN PUMJQRVM JPQRVRQW _RQZRT 

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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J X^MPR\RP ̂ USYUJ[, $TPLONMN RT QZRX PJQMYSUW JUM LJKX OXMN \SU Mc^MUR[MTQXE QMXQRTY SU hNUW UOTXi RT XO^^SUQ 

S\ RTXQUOPQRSTJLE UMXMJUPZ SU ^OKLRP XMUVRPM JPQRVRQRMX, 1STPLJXX ^OKLRP XMUVRPM LJKSUJQSURMX _ZRPZ ^US[SQM 

TM_ aTS_LMNYM RT JPJNM[RP \RMLNX JUM RTPLONMN RT QZRX PJQMYSUW AM,Y,E JTR[JL NRJYTSXQRP LJKSUJQSURMX JTN 

PSS^MUJQRVM McQMTXRST LJKSUJQSURMXB, 3MLJQMN XMUVRPM JUMJX QZJQ NRUMPQLW XMUVM QZMXM LJKSUJQSURMX JUM 

RTPLONMN RT QZRX PJQMYSUW, 

&ZM 1)%( TMMNMN \SU UMXMJUPZ LJKSUJQSURMX RX KJXMN ST JT JLLSQ[MTQ S\ X^JPM KW NRXPR^LRTM \SU MJPZ 

UMXMJUPZ \JPOLQW (&+ JTN YUJNOJQM XQONMTQ (&+, %^JPM TMMNX JUM YMTMUJQMN XM^JUJQMLW \SU UMXMJUPZ \JPOLQW 

JTN YUJNOJQM XQONMTQ (&+, 

3MXMJUPZ (JPOLQW %^JPM TMMNX JUM YMTMUJQMN KW NRXPR^LRTM \SU +NOPJQRSTJL JTN >MTMUJL A+d>B JTN 0STQUJPQ 

JTN >UJTQ A0d>B \JPOLQW, &ZM TO[KMU S\ +d> UMXMJUPZ \JPOLQW RX KJXMN O^ST QZM 

+d> (&+ \JPOLQW QS (&+ XQONMTQ UJQRS JTN QZM ^MUPMTQJYM S\ +d> UMXMJUPZ \JPOLQW (&+ \SU QZM JPQOJL SU KJXM 

WMJU, &ZM TO[KMU S\ 0d> UMXMJUPZ \JPOLQW (&+ RX KJXMN ST J QZUMM!WMJU JVMUJYM YUS_QZ UJQM \SU 0d> 

\JPOLQW J^^LRMN QS QZM JPQOJL SU KJXM WMJU, &ZM JLLSQ[MTQ S\ X^JPM \SU MJPZ UMXMJUPZ \JPOLQW (&+ VJURMX \US[ 

I8 QS 78= 1)%( NM^MTNRTY ST NRXPR^LRTM, 

>UJNOJQM %QONMTQX %^JPM TMMNX JUM YMTMUJQMN KW NRXPR^LRTM \SU KMYRTTRTY JTN JNVJTPMN YUJNOJQM XQONMTQ 

(&+, >UJNOJQM XQONMTQ (&+ MTUSLL[MTQ RX NRVRNMN KMQ_MMT KMYRTTRTY JTN JNVJTPMN LMVMLX KJXMN O^ST QZM 

TO[KMU S\ YUJNOJQM PUMNRQ ZSOUX PS[^LMQMN KW QZM XQONMTQ AJNVJTPMN YUJNOJQMX JUM QZSXM _RQZ -: SU 

[SUM YUJNOJQM PUMNRQ ZSOUXB, 

3MXMJUPZ LJKSUJQSUW X^JPM RX YMTMUJQMN \SU XMLMPQMN /TRVMUXRQW %O^^SUQ 2MUXSTTML %WXQM[ ̂ SXRQRSTX ZJVRTY 

UMXMJUPZ UMX^STXRKRLRQRMX QZJQ UM]ORUM LJKSUJQSUW \JPRLRQRMX, &ZM *MYRTTRTY >UJNOJQM X^JPM \JPQSU RX OXMN \SU 

QZMXM ^SXRQRSTX, %^JPM JLLSQ[MTQX \SU JNVJTPMN YUJNOJQMX JUM QZM XJ[M JX QZSXM J^^LRMN QS UMXMJUPZ 

\JPOLQW A\US[ I8 QS 78= 1)%(B, &ZM JLLSQ[MTQ S\ X^JPM \SU J KMYRTTRTY YUJNOJQM (&+ PSTXRNMUX XZJURTY S\ 

UMXMJUPZ X^JPM JTN VJURMX \US[ - QS G= 1)%(, (SU McJ[^LME QZM X^JPM JLLSQ[MTQ \SU JT JNVJTPMN YUJNOJQM 

XQONMTQ RT +TYRTMMURTY RX 78= 1)%(, 

.*5DC%0!A8#8*8$+%

%QONW \JPRLRQRMX RTPLONM XQONW USS[XE XQJPa JUMJXE ^USPMXXRTY USS[XE JTN XQONW XMUVRPM JUMJX, &ZM 

1)%( TMMNMN \SU XQONW \JPRLRQRMX RX KJXMN ST XM^JUJQMLW NMQMU[RTMN 1)%( TMMNX \SU XQONW USS[XE PJUUML 

X^JPME XQJPa JUMJXE JTN XQONW XMUVRPM JUMJX, 

%QONW 3SS[X A’QZMU QZJT 0S[^OQMU %QONW 3SS[XB &ZM 1)%( TMMNMN \SU XQONW USS[X RX KJXMN ST C8 1)%( 

^MU XQJQRST \SU C8l S\ QZM OTNMUYUJNOJQM (&+, 

0S[^OQMU %QONW 3SS[X &ZM 1)%( TMMNMN \SU PS[^OQMU XQONW USS[X RX STM XQJQRST \SU MVMUW "8 (&+E _RQZ 

J XQJQRST XRfM S\ -= 1)%(, 

0JUUMLX &ZM 1)%( TMMNMN \SU PJUUMLX RX KJXMN ST -= 1)%( ^MU XQJQRST \SU C8l S\ QZM KMYRTTRTY YUJNOJQM 

(&+E \SU 8=l S\ QZM LJ_ (&+E \SU C8l S\ QZM JNVJTPMN YUJNOJQM XPRMTPM (&+E JTN \SU 8=l S\ QZM JNVJTPMN  

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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YUJNOJQM TST!XPRMTPM (&+E ^LOX C= 1)%( ^MU XQJQRST \SU 8l S\ QZM XPRMTPM (&+ \JPOLQW JTN \SU C8l S\ QZM 

TST!XPRMTPM (&+ \JPOLQW, 

%QJPa )UMJX &ZM 1)%( TMMN \SU XQJPa JUMJX RX KJXMN ST JT J[SOTQ S\ X^JPM ^MU LRKUJUW VSLO[M _RQZ JLL 

LRKUJUW [JQMURJLX PSTVMUQMN QS VSLO[M M]ORVJLMTQX ARTPLONMX JLL ZSLNRTYX XOPZ JX KSOTN VSLO[MXE VRNMS JTN 

JONRS QJ^MXE PJXXMQQMXE [RPUS\RL[XE MQP,B, &ZM ^USbMPQMN VSLO[M PSOTQX JUM KJXMN ST POUUMTQ RTVMTQSURMX 

^LOX J PSTQRTOJQRST S\ QZM ^UMVRSOX WMJUgX JP]ORXRQRSTX, 

1ST!#J_ %QJPaX #J_ %QJPaX

=,"= 1)%(eVSLO[M \SU QZM \RUXQ "8=E=== VSLO[MX =,"7 1)%(eVSLO[M \SU QZM \RUXQ "8=E=== VSLO[MX

=,=G 1)%(eVSLO[M \SU QZM XMPSTN "8=E=== VSLO[MX =,"C 1)%(eVSLO[M \SU QZM XMPSTN "8=E=== VSLO[MX

=,=; 1)%(eVSLO[M \SU QZM TMcQ -==E=== VSLO[MX =,"= 1)%(eVSLO[M \SU QZM TMcQ -==E=== VSLO[MX

=,=I 1)%(eVSLO[M \SU JLL VSLO[MX JKSVM :==E=== =,=G 1)%(eVSLO[M \SU JLL VSLO[MX JKSVM :==E===

%QONW (JPRLRQRMX %MUVRPM )UMJX &ZM 1)%( TMMN \SU XQONW XMUVRPM JUMJX RX KJXMN ST 8l S\ QZM QSQJL 1)%( 

TMMNMN, 

-)+*75A*8&)!#%@$D8!%0!A8#8*8$+%

$TXQUOPQRSTJL 6MNRJ USS[X JUM OXMN \SU QZM ^USNOPQRST SU NRXQURKOQRST S\ [OLQR[MNRJ [JQMURJLX SU XRYTJLX, 

$TPLONMN RT QZRX PJQMYSUW JUM USS[X YMTMUJLLW PJLLMN &4 XQONRSXE UJNRS XQONRSXE XSOTN XQONRSXE ^ZSQS 

XQONRSXE VRNMS JTN JONRS PJXXMQQM JTN XS\Q_JUM ^USNOPQRST SU NRXQURKOQRST USS[XE JTN [MNRJ PMTQMUX, 

%MUVRPM JUMJX XOPZ JX \RL[E QJ^ME SU PJXXMQQM LRKUJURMX SU XQSUJYM JUMJXE [MNRJ M]OR^[MTQ XQSUJYM USS[XE 

UMPSUNRTY USS[XE MTYRTMMURTY [JRTQMTJTPM USS[XE NJUaUSS[XE JTN XQONRS PSTQUSL KSSQZX JUM JLXS 

RTPLONMN RT QZRX PJQMYSUW, 

) [RTR[O[ \JPRLRQW S\ "=E=== 1)%( JTN =,8 1)%( ^MU (&+ SVMU 7E=== RX ^USVRNMN \SU RTXQUOPQRSTJL [MNRJ 

X^JPM ST [JRT PJ[^OXMX JTN =,8 1)%( ^MU (&+ \SU KUJTPZ PJ[^OXMX _RQZ TS [RTR[O[ \JPRLRQW JLLS_JTPM, 

/’’8A$U(&6E5*$7%0!A8#8*8$+%

)T S\\RPM RX NM\RTMN JX J USS[ ZSOXRTY \JPOLQWE XQJ\\E SU XQONMTQX _SUaRTY JQ STM SU [SNM NMXaXE QJKLMXE SU 

_SUaXQJQRSTX, ) PS[^OQMU \JPRLRQW RT QZRX PJQMYSUW RX NM\RTMN JX J USS[ OXMN JX J PS[^OQMU!KJXMN NJQJ 

^USPMXXRTY SU QMLMPS[[OTRPJQRSTX PMTQMU _RQZ J^^LRPJQRSTX QZJQ JUM KUSJN MTSOYZ QS XMUVM QZM SVMUJLL 

JN[RTRXQUJQRVM SU JPJNM[RP M]OR^[MTQ TMMNX S\ J PMTQUJL YUSO^ S\ OXMUXE NM^JUQ[MTQE PSLLMYME XPZSSLE SU 

MTQRUM RTXQRQOQRST, 3SS[X QZJQ NRUMPQLW XMUVM QZMXM JUMJX JUM JLXS RTPLONMN RT QZRX PJQMYSUWE JX _MLL JX \JPOLQW 

JTN XQJ\\ LSOTYMX, 

&ZM 1)%( TMMN \SU S\\RPMXePS[^OQMU \JPRLRQRMX RX KJXMN ST J X^JPM JLLSQ[MTQ S\ "78 1)%( ^MU (&+ ^SXRQRST 

UM]ORURTY S\\RPM X^JPM, +cJ[^LM S\ ^SXRQRSTX TSQ UM]ORURTY X^JPM RTPLONMX [JRTQMTJTPM [MPZJTRPXE 

XPRMTQR\RP ^ZSQSYUJ^ZMUXE JTN NMTQJL QMPZTRPRJTX, (&+ ̂ SXRQRSTX JUM ^USbMPQMN KJXMN O^ST QZM POUUMTQ UJQRS 

S\ (&+ ^SXRQRSTX UM]ORURTY X^JPM QS JTTOJL (&+ XQONMTQX, 

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%:"5.7./.)+%,!--.//))
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&ZM TO[KMU S\ 0d> ^SXRQRSTX RX KJXMN ST J QZUMM!WMJU JVMUJYM YUS_QZ UJQM \SU 0d> ^SXRQRSTX J^^LRMN QS 

QZM JPQOJL SU KJXM WMJU, &ZM TMMN \SU \JPOLQW JTN XQJ\\ LSOTYMX RX KJXMN ST J - 1)%( ^MU ^SXRQRST, 

(!6E5+%.5EE&7*%0!A8#8*8$+%

0J[^OX XO^^SUQ \JPRLRQRMX JUM NM\RTMN JX QZSXM JUMJ OXMN \SU RTXQRQOQRST!_RNM XMUVRPMX, &ZRX RTPLONMX 

[JRTQMTJTPM XZS^XE PMTQUJL XQSUJYM JUMJXE PMTQUJL XMUVRPM JUMJXE VMZRPLM XQSUJYM \JPRLRQRMXE ZJfJUNSOX 

[JQMURJLX \JPRLRQRMXE ^LOX UMLJQMN XMUVRPM JUMJX XOPZ JX XO^^LW XQSUJYM JUMJXE PLSXMQXE JTN M]OR^[MTQ USS[X, 

&ZM 1)%( TMMN \SU PJ[^OX XO^^SUQ \JPRLRQRMX RX KJXMN ST 8l S\ QZM QSQJL 1)%( YMTMUJQMN KW QZM \SU[OLJ 

^LOX SQZMU JUMJX [JRTQJRTMN KW ̂ ZWXRPJL ̂ LJTQ XQJ\\ XOPZ JX PSTQRTORTY MNOPJQRST KORLNRTYX JTN PLRTRP X^JPM, 

3S8+*8):%0!A8#8*8$+%-)B$)*&7C%

&ZM \JPRLRQRMX RTVMTQSUW \SU MJPZ OTRVMUXRQW RX NMXRYTMN OXRTY QZM \SU[JQ JTN NM\RTRQRSTX ^UMXPURKMN RT QZM 

2SXQXMPSTNJUW +NOPJQRST (JPRLRQRMX $TVMTQSUW JTN 0LJXXR\RPJQRST 6JTOJLE "GGCE ^OKLRXZMN KW QZM /,%, 

.M^JUQ[MTQ S\ +NOPJQRSTE 1JQRSTJL 0MTQMU \SU +NOPJQRST %QJQRXQRPX, &ZM RTVMTQSUW NSPO[MTQJQRST PSTXRXQX 

S\ J \RLM [JRTQJRTMN KW PS[^OQMU ^OUXOJTQ QS QZM 2ZWXRPJL (JPRLRQRMX %^JPM (RLM %^MPR\RPJQRSTX ^UM^JUMN KW 

QZM %QJQM /TRVMUXRQW %WXQM[ ’\\RPM S\ $T\SU[JQRST 3MXSOUPMX 6JTJYM[MTQ, 

&ZM RTVMTQSUW PSTQJRTX RT\SU[JQRST JKSOQ MJPZ XRQME MJPZ KORLNRTYE JTN MJPZ USS[ QZJQ RX S_TMNE XZJUMNE 

SU LMJXMN KW J OTRVMUXRQW, )LL X^JPMX RT KORLNRTYXE RTPLONRTY QZSXM QZJQ JUM ^MU[JTMTQE QM[^SUJUWE SU OTNMU 

PSTXQUOPQRST QZJQ JUM RT XJQRX\JPQSUW PSTNRQRST JUM PSTXRNMUMN RT PS[^OQRTY QZM QSQJL McRXQRTY JXXRYTJKLM 

X]OJUM \SSQJYM, )XXRYTJKLM X^JPM RX QZJQ _ZRPZ RX JVJRLJKLM \SU JXXRYT[MTQ QS JTN \OTPQRSTJLLW OXJKLM KW 

JT SPPO^JTQ, 

15D8*&7856U3SH8"8*8&)%0!A8#8*8$+%

)ONRQSURO[eMcZRKRQRST \JPRLRQRMX JUM NM\RTMN JX USS[X NMXRYTMN JTN M]OR^^MN \SU QZM JXXM[KLW S\ [JTW 

^MUXSTX \SU XOPZ MVMTQX JX NUJ[JQRPE [OXRPJLE NMVSQRSTJLE LRVMXQSPa bONYRTYE SU PS[[MTPM[MTQ JPQRVRQRMX 

SU USS[X SU JUMJX OXMN \SU McZRKRQRST S\ [JQMURJLXE _SUaX S\ JUQE JUQR\JPQXE MQP, JTN RTQMTNMN \SU YMTMUJL 

OXM KW \JPOLQWE XQONMTQXE XQJ\\ JTN QZM ^OKLRP, 

%MUVRPM JUMJX XOPZ JX PZMPa USS[XE QRPaMQ KSSQZXE NUMXXRTY USS[XE ^USbMPQRST KSSQZXE ^US^MUQW XQSUJYME 

[JaM!O^ USS[XE PSXQO[M JTN XPMTMUW XZS^X JTN XQSUJYME YUMMT USS[XE [OLQR[MNRJ JTN 

QMLMPS[[OTRPJQRSTX PSTQUSL USS[XE _SUaUSS[XE JTN VJOLQX JUM JLXS RTPLONMN RT QZRX PJQMYSUW, 

&ZM 1)%( TMMN \SU JONRQSURO[eMcZRKRQRST \JPRLRQRMX RX KJXMN ST J X^JPM JLLSQ[MTQ S\ - 1)%( ^MU (&+ _RQZ J 

C8E=== 1)%( [RTR[O[ \JPRLRQW JLLS_JTPM \SU [JRT PJ[^OXMX, 

 $!AH8):%KC6)!+856%0!A8#8*8$+%

) QMJPZRTY YW[TJXRO[ RX NM\RTMN JX J USS[ SU JUMJ OXMN KW XQONMTQXE XQJ\\E SU QZM ^OKLRP \SU JQZLMQRP SU 

^ZWXRPJL MNOPJQRST JPQRVRQRMX, $TPLONMN RT QZRX PJQMYSUW JUM USS[X YMTMUJLLW UM\MUUMN QS JX YW[TJXRO[XE 

KJXaMQKJLL PSOUQXE ZJTNKJLL PSOUQXE X]OJXZ PSOUQXE _UMXQLRTY USS[XE _MRYZQ SU McMUPRXM USS[XE UJP]OMQKJLL 

PSOUQXE RTNSSU X_R[[RTY ̂ SSLXE RTNSSU ̂ OQQRTY JUMJXE RTNSSU RPM URTYXE RTNSSU QUJPaXE RTNSSU XQJNRO[ \RMLNXE  
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! -G ! 

JTN \RMLN ZSOXMX, %MUVRPM JUMJX XOPZ JX LSPaMU USS[XE XZS_MU USS[XE QRPaMQ KSSQZXE USS[X \SU NUMXXRTYE 

M]OR^[MTQE XO^^LWE XQSUJYME \RUXQ!JRNE QS_MLXE MQP, JUM JLXS RTPLONMN RT QZRX PJQMYSUW, 

&ZM 1)%( TMMN \SU QMJPZRTY YW[TJXRO[X RX KJXMN ST J [RTR[O[ \JPRLRQW \SU MJPZ [JRT PJ[^OX S\ 8=E=== 

1)%( \SU QZM \RUXQ 8E=== (&+ MTUSLL[MTQE ^LOX JT JNNRQRSTJL - 1)%( ^MU (&+ \SU MTUSLL[MTQ SVMU 8E=== (&+, 

&ZM USS[ UMPSUNX \US[ QZM RTVMTQSUW JUM OXMN QS NMQMU[RTM QZM J[SOTQ S\ McRXQRTY X]OJUM \SSQJYM RT 

MJPZ S\ QZM TRTM JXXRYTJKLM X^JPM PJQMYSURMX, +JPZ USS[ UMPSUN RX JXXRYTMN J USS[ OXM PSNM JTN RX YUSO^MN 

RTQS QZM J^^US^URJQM X^JPM PJQMYSUW, (SU MJPZ S\ QZM TRTM X^JPM PJQMYSURMXE QZM McRXQRTY JXXRYTJKLM X]OJUM 

\SSQJYM RX NMNOPQMN \US[ QZM PO[OLJQRVM X^JPM TMMN, &ZM JXXRYTJKLM X]OJUM \SSQJYM OXMN QS NMQMU[RTM 

OT[MQ X^JPM TMMNX NSMX TSQ RTPLONM QZSXM X^JPMX \SU _ZRPZ QZM \SU[OLJ NSMX TSQ YMTMUJQM J TMMN, 

+cJ[^LMX S\ McPLONMN X^JPM JUM LMJXMN X^JPME X^MPRJL ^OU^SXM LJK M]OR^[MTQ JUMJX XOPZ JX J _RTN QOTTML 

SU LRTMJU JPPMLMUJQSUE JTN RTQMUPSLLMYRJQM JQZLMQRPX JUMJX, 
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! 7= ! 

(F%%%3[3(< ->3%.<@@1=?%/0% T3%(1@9<.%@1. 3=%9,14%

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW RX QZM TM_MXQ S\ QZM XQJQMgX "C ^OKLRP OTRVMUXRQRMX JTN QZM STLW ^SLWQMPZTRP 

RTXQRQOQRST RT QZM %QJQM /TRVMUXRQW %WXQM[ S\ (LSURNJ, &ZM TM_ (LSURNJ 2SLWQMPZTRP PJ[^OX RT #JaMLJTN 

S^MTMN \SU RTXQUOPQRST RT )OYOXQ S\ C="7, &S NJQME PJ[^OX PSTXQUOPQRST   ZJX RTPLONMN QZM RPSTRP 

$TTSVJQRSTE %PRMTPM d &MPZTSLSYW A$%&B KORLNRTYE QZM \RUXQ Q_S PJ[^OX UMXRNMTPM ZJLLXE JTN X[JLLMU KORLNRTYX 

QZJQ POUUMTQLW XMUVM JX )N[RXXRSTX ’\\RPME 9MLLTMXX 0MTQMU JTN 0J[^OX 0STQUSL 0MTQMU, (OQOUM 

NMVMLS^[MTQ _RLL ^USPMMN RT JPPSUNJTPM _RQZ QZRX ^LJTE QZM C/":&<$(?"/1%+*.!&*(D!&#+:9&%1(5$6789(B$9%+:(

?/$!( AI@HJAIAH’( _ZRPZ O^NJQMX QZM C="=!C=C= 6JXQMU 2LJT QZJQ ^USVRNMN J \UJ[M_SUa \SU 2ZJXM " 

PSTXQUOPQRST ST QZM PJ[^OX, 

(LSURNJ 2SLWQMPZTRP /TRVMUXRQW _JX \SU[JLLW MXQJKLRXZMN JX (LSURNJgX "C
QZ

^OKLRP OTRVMUXRQW ST FOLW "=E C="C,

2URSU QS RQX MXQJKLRXZ[MTQ JX JT RTNM^MTNMTQ OTRVMUXRQWE QZM RTXQRQOQRST _JX ^JUQ S\ QZM /TRVMUXRQW S\ %SOQZ 

(LSURNJ JTN SPPO^RMN J bSRTQ!OXM PJ[^OX _RQZ 2SLa %QJQM 0SLLMYM RT #JaMLJTN, &ZRX RX QZM \RUXQ PJ[^OX [JXQMU 

^LJT ^UM^JUMN \SU (LSURNJ 2SLWQMPZTRP JX JT RTNM^MTNMTQ OTRVMUXRQW, 

(LSURNJ %QJQOQM Ao "="-,-= (LJ, %QJQ,B UM]ORUMX PJ[^OX [JXQMU ^LJTX QS KM O^NJQMN MVMUW \RVM WMJUX, &ZM 

XQJQOQM JLXS UM]ORUMX QZJQ ^LJTX PSTQJRT MLM[MTQX UMLJQRTY QS \OQOUM LJTN OXME QUJTX^SUQJQRSTE ZSOXRTYE 

YMTMUJL RT\UJXQUOPQOUME PSTXMUVJQRSTE UMPUMJQRST JTN S^MT X^JPME RTQMUYSVMUT[MTQJL PSSUNRTJQRSTE JTN 

PJ^RQJL R[^USVM[MTQX, ’^QRSTJL MLM[MTQX [JW JLXS KM JNNUMXXMNj QZM /TRVMUXRQWgX JPJNM[RP [RXXRST JTN 

^USYUJ[ RX RTPLONMN RT QZRX ^LJT KOQ RX TSQ XOKbMPQ QS UMVRM_ OTNMU QZM XQJQM UM]ORUM[MTQX, 

&ZM 0J[^OX 6JXQMU 2LJT RTPLONMX YSJLXE SKbMPQRVMX JTN ^SLRPRMX \SU MJPZ ^LJT MLM[MTQ, +JPZ YSJL RX 

^UMPMNMN KW J KURM\ RTQUSNOPQRST JTN RX \SLLS_MN KW J XMURMX S\ SKbMPQRVMX JTN ^SLRPRMX, ’VMUJLLE QZMXM YSJLXE 

SKbMPQRVMX JTN ̂ SLRPRMX JUM RTQMTNMN QS YORNM PJ[^OX NMVMLS^[MTQ \SU QZM "=!WMJU ̂ LJTTRTY ZSURfST, >SJLXE 

SKbMPQRVMXE ^SLRPRMX JTN X^MPR\RP ^LJT UMPS[[MTNJQRSTX JUM KJXMN ST XO^^SUQRTY NJQJ JX _MLL JX JT 

MVJLOJQRST S\ QZM YSJLXE SKbMPQRVMX JTN ^SLRPRMX QZJQ _MUM JNS^QMN RT QZM C="=!C=C= 6JXQMU 2LJT AXMM 

)^^MTNRc C‘ .JQJ 0SLLMPQRST JTN )TJLWXRX 3M^SUQ JTN )^^MTNRc -‘ +VJLOJQRST JTN )^^UJRXJL 3M^SUQ \SU 

JNNRQRSTJL NMQJRLXB, $LLOXQUJQRVM [JXQMU ^LJT [J^X JTN YUJ^ZRPX JUM RTPLONMN RT )^^MTNRc " A(RYOUMXB,  

&ZRX ^LJT ZJX KMMT NMVMLS^MN RT JPPSUNJTPM _RQZ QZM UM]ORUM[MTQX S\ o "="-,-= (LJ, %QJQ, JTN 0ZJ^QMU C" 

S\ QZM (LSURNJ *SJUN S\ >SVMUTSUX 3MYOLJQRSTX, $Q ZJX JLXS KMMT NMXRYTMN QS ^US[SQM QZM \RVM YORNRTY 

^URTPR^LMX S\ (LSURNJ 2SLWQMPZTRP D 0STQRTOSOX $TTSVJQRSTE +[^S_MU[MTQE 3MX^STXRVMTMXXE 0SLLJKSUJQRST 

JTN 0SOUJYM, $Q RX QZM ZS^M S\ JLL RTVSLVMN _RQZ QZM ^UM^JUJQRST S\ QZM [JXQMU ^LJT QZJQ QZM (LSURNJ 

2SLWQMPZTRP PJ[^OX _RLL ^US[SQM QZM /TRVMUXRQWgX [RXXRST QS ^UM^JUM XQONMTQX \SU J \OQOUM _ZMUM 

aTS_LMNYME RTTSVJQRSTE JNJ^QJKRLRQW JTN ZRYZ!QMPZ XaRLLX JUM TMMNMN QS PS[^MQM RT J UJ^RNLW PZJTYRTY 

MPSTS[W,   

&ZM C="8!C=C8 0J[^OX 6JXQMU 2LJT _JX JNS^QMN KW QZM (LSURNJ 2SLWQMPZTRP /TRVMUXRQW *SJUN S\ &UOXQMMX 

ST %M^QM[KMU IE C=": JTN RQ RX JVJRLJKLM JQ QZM \SLLS_RTY LRTa‘ 

ZQQ^X‘ee\LSURNJ^SLWQMPZTRP,SUYe_^!PSTQMTQeO^LSJNXe\^SLWQMPZTRPr[JXQMUr^LJT,^N\
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! 7C ! 

;F%%%<4.1 -.01( /=?%.91(3%

1SQ J^^LRPJKLM \SU (LSURNJ 2SLWQMPZTRP /TRVMUXRQW JX QZMUM RX TS OTXJQRX\JPQSUW X^JPM QS KM 

NM[SLRXZMNeQMU[RTJQMN ^MU (SU[ * A"0B, 
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3F%%%0,/=-;1%9/,? 3(T4-(%<4->3=-. ?%9=3.-;34 %1(g4/I,3;K3@34 %/0%
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! 7G ! 

KF%%%2<-,;-4K%.?. 3@%(/4;- -/4.%.<=>3?%0/=@.%

1SQ J^^LRPJKLM \SU (LSURNJ 2SLWQMPZTRP /TRVMUXRQW JX TS KORLNRTY _JX UMPS[[MTNMN KW QZM +NOPJQRSTJL 

2LJTQ %OUVMW \SU McQMTXRVM UM[SNMLRTY JTNeSU NM[SLRQRST, 
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! 8= ! 

TF%%%.- 3%-4>34 /=?%=39/= %

.8*$%

456"$7%
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=="C 

F. )LMcJTNMU (LSURNJ 2SLWQMPZTRP 6JRT 0J[^OX

7I== 3MXMJUPZ 9JW 

#JaMLJTN 

2SLa 

--;=8 

6JRT 8-=,;I C="C G 

==7I 

(LSURNJ $TNOXQURJL JTN 2ZSX^ZJQM $TXQRQOQM

";88 9 6JRT %QUMMQ 

*JUQS_ 

2SLa 

--;-= 

%20 ; C="C ; 
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,--605)( -6096,D3 -6)2)6)*1) %+,$$ ?)79/5)* &07R$06/(, 6)%/()*&% /* &+)7
,(D/%%/0* -601)%% 206 %/D/$,6 %&,&)72’*()( -6096,D%;

 2"7 Z*60$$D)*&% ,*( ()96))% 96,*&)( /* D,6W)& &’/&/0* 6,&)7-6096,D710+06&%7
%+,$$ ?)76)-06&)( /* ,7D,**)6 &07?)7()&)6D/*)( ?.7&+)7G+,*1)$$06;

 9" G6)(/&7+0’6% 9)*)6,&)( ?. 10’6%)% /* D,6W)& &’/&/0* 6,&)7-6096,D710+06&%7
%+,$$ *0&7?)76)-06&)( ,% 2’*(,?$) 16)(/& +0’6% ,*( ,$$710%&% %+,$$ ?)76)10’-)(7
4/&+/* &+)7D,6W)& &’/&/0* 6,&);

 +" T6096,D% ,*( ,%%01/,&)( 10’6%)% ,--605)( 2067D,6W)& &’/&/0* 6,&)7%+,$$7
*0& %’--$,*&7)I/%&/*9 ’*/5)6%/&. 022)6/*9% 2’*()( ?. %&,&) ,--60-6/,&/0*%;

 /"7 Z,1+ ’*/5)6%/&. ,--605)( &0 022)67D,6W)& &’/&/0* 6,&)% %+,$$ -605/() ,*7
,**’,$ %&,&’% 6)-06& /* ,7206D,& ()%/9*,&)( ?. &+)7G+,*1)$$06;

 \" #*. /*16),%)% /* &’/&/0* &0 ,*7,--605)( D,6W)& &’/&/0* 6,&)7-6096,D %+,$$7
?)7%’?D/&&)( &07&+)7@0,6( 206710*%/()6,&/0*;

#’&+06/&.M Q)1&/0* : ("3 #6&; Pd3 R$,;7G0*%&;N S/%&06.cR06D)6$. @^8 8’$)7VGF
:;<<!37#(0-&)( LF=F:Y378)*’D?)6)( !BF!VF:L3 #D)*()( VFB=F:V37:FLF:=37=FVF:Y37YF
B=F=!37!BF!LF=J37:FBOF=L37!<FBF=L37!<F:F=O37R06D)6$. VGF:;<!3 #D)*()( !BFBOF=V3
!!F!VF=:37!<F!YF==37!<F!:F=Y37!<F!OFY<37YF!OFY!3 !F=FYB37!!FYFYB37:FBBFYJ37=F!FYL37!!F
BYFYL37LF!VFYV37=F!BFYV3 YFJ<FY:37!BF!OFY:37=F!!FY=37YFJ<FY=37=F!BFYY37=FJF<<37=FB=F<<3
=F!BF<!37#D)*()( ,*( 8)*’D?)6)( ,% :;<<! <YFBOF<=37#D)*()( !BF!<F<Y37 !!F<LF
!<37<!FB<F!!37YF!OF!!3!!FVF!L37YFBBF!V37eeeeeeee;

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&)



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

023456$783$-9878:5$;<==96655
 !"#$%%&$%’()

 %0>#;!? *!+,-.$/01-.#$02$3"1#"1$10$45#"6$70896$02$:0;#9"09<$=#>!,81-0"$)?’’@
A8-;#9<$8"6$BC#5D1-0"<$02$E!-1-0"$8"6$F##<

@),@, #/$;,++’!!## ";!’,&

4DD90;#$1G#$D!+,-.$"01-.#$02$-"1#"1$10$85#"6$70896$02$:0;#9"09<$=#>!,81-0"$)?’’@

"%!A,)’!*$-,)$0,")/$,-$1,(#)&,) $";!’,&

491-.,#$3H& I#.1-0"$)&$F,09-68$J0"<1-1!1-0"K 70896$02$:0;#9"09<$=#>!,81-0"$L#;#,0D5#"1$
*90.#6!9#

0";B1),%&/$’&-,)+"!’,&

EG-<$9#>!,81-0"$-<$85#"6#6$10$8,->"$M-1G$1G#$20,,0M-">$D90D0<#6$9#;-<-0"<N$

(O J,8<<-2P$#C#5D1-0"<$8"6$M8-;#9<$8<$58"68109P$09$6-<.9#1-0"89P?$
%O J,89-2-#<$1G#$-"1#"1$02$9#D091-">$#C#5D1-0"<$8"6$M8-;#9<?$
QO I!+<#.1-0"$)?’’@RQO$ID0"<09#6$J9#6-1$3"<1-1!1#<$-<$85#"6#6$10$8,->"$M-1G$

8"6$9#2#9#".#$85#"6#6$=#>!,81-0"$@?’’%?$

EG#$69821$85#"6#6$9#>!,81-0"$M8<$<G89#6$M-1G$1G#$!"-;#9<-1-#<$209$.055#"1<?

32$8DD90;#6&$1G#$85#"6#6$9#>!,81-0"$M-,,$+#$"01-.#6$0"$1G#$70896S<$M#+<-1#$209$Q’$68P<$
M-1G$2-"8,$8DD90;8,$+P$1G#$70896$81$1G#$4!>!<1$Q(&$%’()$5##1-">?

 2CC<D6984$/<:2=586769<8$’8:E2353? =#>!,81-0"$)?’’@

-7:9E9676<DFG@D5F5865DF? T9?$E-5$ 0"#<

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&& 



 !""#$%&’()*+ &,- ./)012’3,+ 34$56’2’3, &,- 7))+

 !" #$%& ’()*+,-)./ 01$,2 13 .,’-.++- )- $’.&1,)4+2 .156$)*+ .’).)1(7 (1(8,+-)2+(.5
.’).)1( $(2 $--1%)$.+2 3++- 31,59’,91-+- .&$.5-’991,. $(2 +(&$(%+ .&+5:)--)1( 135.&+5
’()*+,-)./; <== .’).)1(7 (1(8,+-)2+(. .’).)1( $(2 $--1%)$.+2 3++- 6$)*+2 :’-.50+50$-+2
1( ,+>’=$.)1(- .&$.5$,+5$219.+2 0/ .&+5’()*+,-)./ 01$,2 13 .,’-.++- $(256&+,+
$99=)%$0=+7 %1(-)-.+(. 6).& ,+>’=$.)1(- $219.+2 0/5.&+5?1$,2 135@1*+,(1,-;

 A" #$%& ’()*+,-)./ -&$== &$*+ $(5)(2)*)2’$= 2+-)>($.+2 $- .&+5’()*+,-)./ =)$)-1(5.15
&$(2=+ -.’2+(. )--’+- $(2B1, C’+-.)1(- ,+>$,2)(> 6$)*+,-;

 D"5E&+531==16)(>5%$.+>1,)+-5135.’).)1(5$(253++5+F+:9.)1(-5$(256$)*+,-5$,+5
+-.$0=)-&+259’,-’$(.5.15G=1,)2$5H.$.’.+5$(25$,+5%1(-)2+,+25:$(2$.1,/I

 $"5J+%+$-+2 K$6 #(31,%+:+(.7 L1,,+%.)1($=7 1,5L1,,+%.)1($= M,10$.)1( N33)%+,-5
#:9=1/+2 0/5.&+5H.$.+ 1,5M1=).)%$= H’02)*)-)1( .&+,+13 O #$%& ’()*+,-)./ 01$,2513
.,’-.++- -&$== 6$)*+ %+,.$)( +2’%$.)1($= +F9+(-+- .&$.5.&+5%&)=2 1,5-91’-+ 135.&+5
2+%+$-+2 133)%+, )(%’,- 6&)=+ 10.$)()(>5$(5’(2+,>,$2’$.+ +2’%$.)1( 1, $5
91-.>,$2’$.+ +2’%$.)1( )3 $5=$6 +(31,%+:+(.7 %1,,+%.)1($=7 1,5%1,,+%.)1($=5
9,10$.)1( 133)%+, )- $%%)2+(.$==/ P)==+2 1, ,+%+)*+- $%%)2+(.$= 012)=/ )(Q’,/ 6&)%&5
,+-’=.- )( .&+5=1-- 135.&+5133)%+,R-5=)3+56&)=+5+(>$>+25)( .&+59+,31,:$(%+5135.&+5
133)%+,R-5=$6 +(31,%+:+(. 2’.)+- 1( 1, $3.+, S’(+5AA75!TTU751, )- ’(=$63’==/ $(25
)(.+(.)1($==/ P)==+2 1, 2)+- $- $5,+-’=. 13 -’%&5’(=$63’= $(2 )(.+(.)1($= $%. 1( 1,
$3.+, S’=/5!75!TVU756&)=+ .&+5133)%+, 6$- +:9=1/+2 0/5$591=).)%$= -’02)*)-)1( 13 .&+
-.$.+;

 !"!; E&+ $:1’(. 6$)*+2 0/5.&+5’()*+,-)./ -&$== 0+5$(5$:1’(. +C’$= .15.&+5%1-.513
.’).)1( $(2 $--1%)$.+2 3++- 31,5$5.1.$= 13 !AU %,+2). &1’,-; E&+ %&)=2 1,5-91’-+
:$/ $..+(2 1( +).&+, $53’==8.):+ 1,59$,.8.):+ 0$-)-; E&+ 0+(+3).-59,1*)2+2 .15$5
%&)=2 ’(2+, .&)- -+%.)1( -&$== %1(.)(’+ ’(.)=5.&+5%&)=2W- AX.&50),.&2$/; E&+
0+(+3).-59,1*)2+2 .15$5-91’-+ ’(2+, .&)- -’0-+%.)1( :’-.5%1::+(%+ 6).&)( 3)*+5
 X" /+$,- $3.+, .&+52+$.& 1%%’,-7 $(2 +(.).=+:+(. .&+,+.15-&$== %1(.)(’+ ’(.)=5.&+5
!U.&5$(()*+,-$,/ 13 .&$.52+$.&;

 A"A; Y91(53$)=’,+5135$(/5%&)=251,5-91’-+50+(+3).+250/5.&+59,1*)-)1(-5135.&)-
-’0-+%.)1( .1 %1:9=/ 6).&5.&+51,2)($,/ $(2 :)():’: ,+C’),+:+(.- 13 .&+5
)(-.).’.)1( $..+(2+27 01.& $- .152)-%)9=)(+ $(2 -%&1=$,-&)97 .&+50+(+3).-
-&$== 0+56).&2,$6( $- .15.&+5%&)=2 1,5-91’-+ $(2 (153’,.&+, :1(+/- :$/50+5
+F9+(2+2 31,5 .&+5 %&)=2W- 1,5 -91’-+W- 0+(+3).- -1 =1(> $- -’%& 3$)=’,+5 1,5
2+=)(C’+(%/ %1(.)(’+-;

 D"D; N(=/5$5-.’2+(. )( >112 -.$(2)(> )( &)- 1,5&+, ,+-9+%.)*+ ’()*+,-)./ :$/5
,+%+)*+ .&+50+(+3).-;

 Z"Z; <5%&)=251,5-91’-+5,+%+)*)(>50+(+3).-5’(2+,5.&)-5-’0-+%.)1(5:’-.50+

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&!



+(,1==+25$%%1,2)(>5.15.&+5%’-.1:$,/5,’=+-5$(25,+C’),+:+(.-5135.&+
’()*+,-)./ $..+(2+2;

 0"5J+%+$-+2 G),+3)>&.+,- #:9=1/+2 0/5.&+5H.$.+ 1,5$5M1=).)%$= H’02)*)-)1( .&+, 3 8

#$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+ %+,.$)( +2’%$.)1($= +F9+(-+- .&$. .&+5
%&)=2 1, -91’-+ 13 .&+52+%+$-+2 3),+3)>&.+, )(%’,- 6&)=+ 10.$)()(>5$(5’(2+,>,$2’$.+
+2’%$.)1( 1, $591-.>,$2’$.+ +2’%$.)1( )3 $53),+3)>&.+, )-5$%%)2+(.$==/ P)==+2 1,5
,+%+)*+- $%%)2+(.$= 012)=/ )(Q’,/56&)%& ,+-’=.- )( .&+5=1-- 135.&+53),+3)>&.+,R-5=)3+5
6&)=+5+(>$>+25)( .&+59+,31,:$(%+5135.&+53),+3)>&.+,R-52’.)+-51( 1, $3.+, S’(+5AA75
!TTU751,5)- ’(=$63’==/5$(2 )(.+(.)1($==/ P)==+2 1, 2)+- $- $5,+-’=. 13 -’%& ’(=$63’=
$(2 )(.+(.)1($= $%. 1( 1, $3.+, S’=/ !75!TVU756&)=+ .&+53),+3)>&.+, 6$- +:9=1/+2 0/5$5
91=).)%$= -’02)*)-)1( 13 .&+5-.$.+;

!; E&+5$:1’(.56$)*+250/5.&+5’()*+,-)./5-&$==50+5$(5$:1’(.5+C’$=5.15.&+5%1-.
13 .’).)1( $(2 $--1%)$.+2 3++- 31,5$5.1.$= 13 !AU %,+2). &1’,-; E&+ %&)=2 1,5-91’-+
:$/ $..+(2 1( +).&+, $53’==8.):+ 1,59$,.8.):+ 0$-)-; E&+ 0+(+3).-59,1*)2+2 .15$5
%&)=2 ’(2+, .&)- -+%.)1( -&$== %1(.)(’+ ’(.)=5.&+5%&)=2W- AX.&50),.&2$/; E&+
0+(+3).-59,1*)2+2 .15$5-91’-+ ’(2+, .&)- -’0-+%.)1( :’-.5%1::+(%+ 6).&)( 3)*+
 X" /+$,- $3.+, .&+52+$.& 1%%’,-7 $(2 +(.).=+:+(. .&+,+.15-&$== %1(.)(’+ ’(.)=5.&+5
!U.&5$(()*+,-$,/ 13 .&$.52+$.&;
A; Y91(53$)=’,+5135$(/5%&)=251,5-91’-+50+(+3).+250/5.&+59,1*)-)1(-5135.&)-
-’0-+%.)1( .1 %1:9=/ 6).&5.&+51,2)($,/ $(2 :)():’: ,+C’),+:+(.- 13 .&+5
)(-.).’.)1( $..+(2+27 01.&5$- .152)-%)9=)(+ $(2 -%&1=$,-&)97 .&+50+(+3).-
-&$== 0+56).&2,$6( $- .15.&+5%&)=2 1, -91’-+ $(2 (153’,.&+, :1(+/- :$/50+5
+F9+(2+2 31,5.&+5%&)=2W- 1,5-91’-+W- 0+(+3).- -1 =1(> $- -’%& 3$)=’,+51,
2+=)(C’+(%/ %1(.)(’+-;
D; N(=/ $5-.’2+(.5)(5>1125-.$(2)(>5)(5&)-51,5&+,5,+-9+%.)*+5’()*+,-)./5:$/

,+%+)*+5.&+50+(+3).-;
Z;55< %&)=2 1, -91’-+ ,+%+)*)(> 0+(+3).- ’(2+, .&)- -’0-+%.)1( :’-. 0+5+(,1==+2
$%%1,2)(> .1 .&+5%’-.1:$,/ ,’=+- $(2 ,+C’),+:+(.- 13 .&+5’()*+,-)./ $..+(2+2;

 %"5J+%+$-+2 E+$%&+, 1,5H%&11= <2:)()-.,$.1, #:9=1/+2 0/5$ G=1,)2$ J)-.,)%.5
-%&11= ?1$,2 O #$%&  ()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+ %+,.$)( +2’%$.)1($=5
+F9+(-+- .&$.5.&+5%&)=2 13 .&+52+%+$-+2 .+$%&+, 1,5-%&11= $2:)()-.,$.1, )(%’,-5
6&)=+ 10.$)()(>5$(5’(2+,>,$2’$.+ +2’%$.)1( 1, $591-.>,$2’$.+ +2’%$.)1( )35.&+5
.+$%&+, 1,5-%&11= $2:)()-.,$.1, )- P)==+2 1,5)- )(Q’,+2 $(2 2)+- $- $5,+-’=. 13 $(5
’(=$63’= $(2 )(.+(.)1($= $%.7 9,1*)2+2 -’%& P)==)(> 1,5)(Q’,/5)(3=)%.+2 0/5$(1.&+,5
9+,-1( $(2 .&+5:1.)*$.)1( 31,5.&+5$%. )- ,+=$.+2 )( 6&1=+ 1,59$,. .15.&+53$%. .&$.5.&+5
)(2)*)2’$= )- $5.+$%&+, 1,5-%&11= $2:)()-.,$.1,7 1,5-’%& $%. )- )(3=)%.+2 6&)=+5&+51,5
-&+ )- +(>$>+2 )( .&+59+,31,:$(%+ 13 .+$%&)(> 2’.)+- 1, -%&11=

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&"



$2:)()-.,$.)1( 2’.)+- 6&)=+ +:9=1/+2 0/5$5G=1,)2$ 2)-.,)%. -%&11= 01$,2; E&+5
$:1’(. 6$)*+2 0/5.&+5’()*+,-)./ -&$== 0+5$(5$:1’(. +C’$= .15.&+5%1-. 13 .’).)1(5
$(2 $--1%)$.+2 3++- 31, $5.1.$= 13 !AU5%,+2). &1’,- $.5$5’()*+,-)./; E&+ %&)=2 :$/5
$..+(2 1( +).&+, $53’==8.):+ 1,59$,.8.):+ 0$-)-; E&+ 0+(+3).- 9,1*)2+2 ’(2+, .&)-5
9$,$>,$9& -&$== %1(.)(’+ ’(.)=5.&+5%&)=2W- AX.&50),.&2$/;

!; Y91(53$)=’,+5135$(/5%&)=250+(+3).+250/5.&+59,1*)-)1(-5135.&)-59$,$>,$9&
.15%1:9=/ 6).& .&+51,2)($,/ $(2 :)():’: ,+C’),+:+(.- 13 .&+5’()*+,-)./
$..+(2+27 01.& $- .152)-%)9=)(+ $(2 -%&1=$,-&)97 .&+50+(+3).-5-&$== 0+5
6).&2,$6( $- .15.&+5%&)=2 $(2 (153’,.&+, :1(+/- :$/ 0+5+F9+(2+2 31,5.&+5
%&)=2W- 0+(+3).-5-1 =1(> $- -’%& 3$)=’,+51,52+=)(C’+(%/5%1(.)(’+-;
A;5 < -.’2+(. 6&1 0+%1:+- +=)>)0=+531,50+(+3).- ’(2+, .&+59,1*)-)1(- 13 .&)-5
9$,$>,$9& 6&)=+ +(,1==+2 )( $5’()*+,-)./ :’-. 0+5)(5>112 -.$(2)(>
6).& .&+5)(-.).’.)1( .1 ,+%+)*+ .&+50+(+3).- 9,1*)2+2 &+,+)(;
D;5 < %&)=2 ,+%+)*)(> 0+(+3).-5’(2+, .&)- 9$,$>,$9& :’-. 0+5+(,1==+25
$%%1,2)(> .15.&+5%’-.1:$,/ ,’=+- $(2 ,+C’),+:+(.- 13 .&+5’()*+,-)./5
$..+(2+2;

 2"5J+9+(2+(.5135J+%+$-+2BJ)-$0=+25[+.+,$(5O #$%&5’()*+,-)./501$,25135.,’-.++-5
-&$==56$)*+5+2’%$.)1($=5+F9+(-+-531,I
 !"5J+9+(2+(.5%&)=2,+(5+).&+,51356&1-+59$,+(.-5+(.+,+25.&+5<,:+25G1,%+-5$(25
2)+25$-5$5,+-’=.5135-+,*)%+8%1((+%.+25)(Q’,)+-752)-+$-+751,52)-$0)=)./5-’-.$)(+25
6&)=+51(5$%.)*+52’./\51,5&$-50++(I5
$;5J+.+,:)(+250/5.&+5Y().+25H.$.+-5J+9$,.:+(.5135[+.+,$(-5<33$),-51,5).-5
9,+2+%+--1,5.15&$*+5$5-+,*)%+8%1((+%.+25!UU89+,%+(.5.1.$=5$(259+,:$(+(.5
2)-$0)=)./5,$.)(>531,5%1:9+(-$.)1(\
0;5J+.+,:)(+25.15&$*+5$5-+,*)%+8%1((+%.+25.1.$=5$(259+,:$(+(.52)-$0)=)./5,$.)(>5
135!UU59+,%+(.5$(25)-5)(5,+%+)9.51352)-$0)=)./5,+.),+:+(.59$/53,1:5$(/50,$(%&5135.&+5
Y().+25H.$.+-5<,:+25H+,*)%+-\51,
%;5]--’+25$5*$=)25)2+(.)3)%$.)1(5%$,250/5.&+5J+9$,.:+(.5135[+.+,$(-R5<33$),-5)(5
$%%1,2$(%+56).&5-;5ATX;!^756&+(5.&+59$,+(.-5135-’%&5%&)=2,+(5&$*+50++(5,+-)2+(.-5
135.&+5-.$.+531,5!5/+$,5)::+2)$.+=/ 9,+%+2)(>5.&+52+$.&51,51%%’,,+(%+5135-’%&5
2)-$0)=)./75$(25-’0Q+%.5.15.&+5,’=+-75,+-.,)%.)1(-75$(25=):).$.)1(-5-+.531,.&5)(5.&)-5
-+%.)1(;
 A"5H91’-+-51352+%+$-+251,52)-$0=+25-+,*)%+ :+:0+,-75$-52+3)(+25)(5-;5ATX;U!;5

 2+"5_,1(>3’==/ ](%$,%+,$.+2 O < ’()*+,-)./ -&$== 6$)*+ .’).)1( $(2 $--1%)$.+25
3++- 31, ’9 .15!AU5&1’,- 13 )(-.,’%.)1( )35.&+56,1(>3’==/ )(%$,%+,$.+2 9+,-1(5
:++.- $(2 :$)(.$)(- .&+5,+>’=$, $2:)--)1( ,+C’),+:+(. 13 .&+5’()*+,-)./\5
,+:$)(- ,+>)-.+,+2 $(2 :$P+- -$.)-3$%.1,/ $%$2+:)% 9,1>,+-- $- 2+3)(+2 0/ .&+5
’()*+,-)./ )( 6&)%& .&+59+,-1( )- +(,1==+2; < 6,1(>3’==/ )(%$,%+,$.+2 9+,-1( )-5
-1:+1(+ 6&1 &$- &$2 $53+=1(/5%1(*)%.)1( $(2 -+(.+(%+ *$%$.+2 0/5$5%1’,. $(25
.&+51,)>)($= -+(.+(%)(> %1’,. &$- )--’+2 ).- 1,2+, 3)(2)(> .&$.5.&+ 9+,-1( (+).&+,5
%1::)..+2 .&+5$%.7 (1, 2)2 (1. $)27 $0+. 1,5$%. $- $(5$%%1:9=)%+ 1,5$%%+--1,/ .15

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&#



.&+5$%. 1, 133+(-+;

 +3"5<%%+=+,$.)1( O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+ .’).)1( $(25
$--1%)$.+2 3++- 31,5+=)>)0=+5-+%1(2$,/751,5&1:+5+2’%$.+275-.’2+(.- 6&1 +(,1==5
+$,(5)(591-.-+%1(2$,/5%,+2). )( %1’,-+- .&$.5$,+5%,+2).$0=+5.16$,2 01.& $5G=1,)2$5
&)>&5-%&11= 2)9=1:$ $(2 $(5$--1%)$.+ 1,50$%%$=$’,+$.+ 2+>,++;5#$,=/5$2:)--)1(5)-5
$531,:51352’$=5+(,1==:+(.5.&,1’>&56&)%&5+=)>)0=+5-+%1(2$,/5-.’2+(.-5+(,1==5)(5$5
91-.-+%1(2$,/ )(-.).’.)1(51(5$53’==8.):+50$-)-5)(5%1’,-+-5.&$.5$,+5%,+2).$0=+5
.16$,25.&+5&)>&5-%&11=52)9=1:$5$(25.&+5$--1%)$.+51,50$%%$=$’,+$.+52+>,++;7 1,5
-.’2+(.-5+(,1==+2 )( $52’$= +(,1==:+(. 1,5+$,=/ $2:)--)1( 9,1>,$:;

 3>"5G=1,)2$ J+9$,.:+(. 13 L&)=2,+( $(2 G$:)=)+- 8 #$%& ’()*+,-)./ 01$,2 135
.,’-.++- -&$== +F+:9. 3,1: .&+59$/:+(. 13 .’).)1( $(2 $--1%)$.+2 3++-7 )(%=’2)(>5
=$0 3++-7 $(/5-.’2+(. 6&1 )- 1,56$- $. .&+5.):+ &+51,5-&+ ,+$%&+2 .&+ $>+513 !V5)(5
.&+5%’-.12/ 13 .&+5J+9$,.:+(. 13 L&)=2,+( $(2 G$:)=)+- 1,5$5,+=$.)*+ 1,5
(1(,+=$.)*+ ’(2+, -+%.)1( DT;XUVX75G=1,)2$ H.$.’.+-\ 6&1 6$- $219.+2 3,1: .&+5
J+9$,.:+(. 13 L&)=2,+( $(2 G$:)=)+- $3.+, ‘$/ X75!TT^\51, $3.+, -9+(2)(> $. =+$-.

-)F5 a" :1(.&- )( .&+5%’-.12/ 13 .&+ J+9$,.:+(. 13 L&)=2,+( $(2 G$:)=)+- $3.+,

,+$%&)(> !a5/+$,- 13 $>+;5<22).)1($==/7 :$.+,)$= $(2 -’99=/ 3++- $(2 3++-
$--1%)$.+2 6).& +(,1==:+(. )( %$,++,89,+9$,$.1,/5)(-.,’%.)1( -&$== 0+5+F+:9.+2;5
<(/ -.’2+(. ,+C’+-.)(> .&)- +F+:9.)1( :’-. 9,1*)2+ %+,.)3)%$.)1( 13 +=)>)0)=)./5
3,1: .&+5J+9$,.:+(. 13 L&)=2,+( $(2 G$:)=)+- 1,5).- %1(.,$%.+2 9,1*)2+,- .15.&+5
’()*+,-)./ )( 6&)%& .&+5-.’2+(. -++P- .15+(,1==;5 E&)- +F+:9.)1( -&$== ,+:$)(5
*$=)2 ’9 ’(.)=5.&+5.):+ .&+5-.’2+(. ,+$%&+- .&+5$>+ 13 AV;

 >&"5b1:+=+-- O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+ .’).)1( $(25
$--1%)$.+2 3++- 31, $(/5-.’2+(. 6&1 =$%P- $53)F+27 ,+>’=$,75$(2 $2+C’$.+5
()>&..):+ ,+-)2+(%+7 +F%=’2)(> ’()*+,-)./ &1’-)(>7 1,56&1-+ 9,):$,/ ()>&..):+5
,+-)2+(%+ )- $59’0=)% 1,59,)*$.+ -&+=.+,52+-)>(+2 .1 9,1*)2+ .+:91,$,/ ,+-)2+(%+5
31, )(2)*)2’$=- )(.+(2+2 .1 0+5)(-.).’.)1($=)4+27 1,5$59’0=)% 1,59,)*$.+ 9=$%+ (1.
2+-)>(+2 31,7 1, 1,2)($,)=/ ’-+2 $-7 $5,+>’=$, -=++9)(> $%%1::12$.)1( 31,5&’:$(5
0+)(>-;

 &)"5L&)=2 M,1.+%.)1( $(2 L&)=2 _+=3$,+5M+,-1((+=5O #:9=1/++- $- 2+3)(+2 )(5
-+%.)1( ZUA;ZUD75G=1,)2$ H.$.’.+-7 6&1 $,+5+(,1==+2 )( $(5$%%,+2).+2 :$-.+,R-5
2+>,++ )(5-1%)$= 61,P 1,5$5%+,.)3)%$.+ 9,1>,$:75$(2 :$)(.$)( $. =+$-. $5>,$2+5135c?R5
)( $==5%1’,-+- $,+5+F+:9. 3,1: .’).)1( $(2 3++-;

 $" !;5#=)>)0=+ +:9=1/++- -&$== &$*+ $(5$99,1*+2 J+9$,.:+(. 13 L&)=2,+(
$(2 G$:)=)+-7 %1::’()./80$-+2 $>+(%/ 1,5$5-’0%1(.,$%.1, 6$)*+, 31,:5
-.$.)(>5.&$.5.&+5(+%+--$,/ +:9=1/:+(. C’$=)3)%$.)1(- &$*+ 0++( :+.;

 )Q"5H%&11= M-/%&1=1>/ E,$)()(> M,1>,$: O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$==5
6$)*+ .’).)1( $(2 $--1%)$.+2 3++- 31,5)(.+,(-&)9 %,+2). &1’,- $99=)%$0=+ .15$(5
)(.+,(-&)9 )( .&+59’0=)% -%&11= -/-.+: ’(2+,5.&+5-’9+,*)-)1( 13 .&+ G=1,)2$5

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&$



J+9$,.:+(. 13 #2’%$.)1( %+,.)3)+2 -%&11= 9-/%&1=1>)-. +:9=1/+2 0/ .&+5-%&11=5
-/-.+: 31,5$(/5>,$2’$.+ -.’2+(.;

 QP"5M’,9=+5b+$,. d+%)9)+(.- O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+5
’(2+,>,$2’$.+ .’).)1( $(2 $--1%)$.+2 3++- 31, +$%& ,+%)9)+(. 13 $5M’,9=+5b+$,.751,5
$(1.&+, %1:0$. 2+%1,$.)1( -’9+,)1, )( 9,+%+2+(%+ 6&)%& 6$- $6$,2+2 31,5*$=1,75
$(2 6&1I

 !" ! ; ]- +(,1==+2 $- $53’==8.):+7 9$,.8.):+7 1,5-’::+,8-%&11= -.’2+(. )(5$(5
’(2+,>,$2’$.+ 9,1>,$: .&$.5.+,:)($.+- )( $52+>,++ 1,5%+,.)3)%$.+\
 A" A ; ]- %’,,+(.=/7 1, 6$- $. .&+5.):+ 13 .&+5:)=).$,/ $%.)1( .&$. ,+-’=.+2 )(
.&+5$6$,2)(> 13 .&+5M’,9=+5b+$,. 1,51.&+,5%1:0$. 2+%1,$.)1( -’9+,)1, )(
9,+%+2+(%+7 $5,+-)2+(. 13 .&)- -.$.+\ $(2
 D" D ; H’0:).- .15.&+5’()*+,-)./ .&+5JJ8A!Z 31,: )--’+2 $. .&+5.):+ 13
-+9$,$.)1( 3,1: -+,*)%+ $- 21%’:+(.$.)1( .&$. .&+5-.’2+(. &$- ,+%+)*+2 $
M’,9=+5b+$,. 1,5$(1.&+,5%1:0$. 2+%1,$.)1( -’9+,)1, )( 9,+%+2+(%+; ](5
-).’$.)1(- 6&+,+ $2:)--)1(- 1,53)($(%)$= $)2 $99=)%$.)1( 2+$2=)(+-59,+%=’2+
9,1*)2)(> $ JJ8A!Z )( .):+ .15:++. -’%& $52+$2=)(+7 .&+ 133)%)$=5 -+,*)%+
-9+%)3)%" .,$(-:)..)(> %1,,+-91(2+(%+ .&$.561’=2 (1,:$==/5$%%1:9$(/
-’%& $( $6$,2 .15$59,+*)1’-=/ 2)-%&$,>+2 -+,*)%+ :+:0+,561’=2 -’33)%+5
’(.)=5$( ’92$.+2 JJ8A!Z %1’=2 0+510.$)(+25$(2 9,+-+(.+25.15.&+5
91-.-+%1(2$,/ )(-.).’.)1(; b16+*+,7 .&+5’92$.+2 JJ8A!Z :’-. 0+5
-’0:)..+25.1 .&+591-.-+%1(2$,/ )(-.).’.)1(50/ .&+5-.$,. 135.&+5-.’2+(.R-5(+F.
.+,: 13 +(,1==:+(. 31, %1(.)(’+2 +=)>)0)=)./ 31, .&+ 6$)*+,; ](5-).’$.)1(-
6&+,+5$5-+,*)%+ :+:0+, )- 1( $%.)*+ 2’./ $(2 &$- (1. 0++(5)--’+2 $ JJ8
A!Z7 .&+5133)%)$=  -+,*)%+ -9+%)3)%" .,$(-:)..)(>5%1,,+-91(2+(%+ .&$.561’=2
(1,:$==/ $%%1:9$(/ -’%& $( $6$,2 1, $5%+,.)3)%$.)1( 13 .&+5$99,19,)$.+
%1:0$. $6$,2 0/ .&+5-+,*)%+ -9+%)3)%5$2:)()-.,$.)*+ ,+%1,2 &1=2+, e+;>;75
<2Q’.$(.7 @8!5 >+(+,$=5-.$33 133)%+,58 9+,-1((+="7 1, S<@  S’2>+ <2*1%$.+
@+(+,$="f561’=2 :++. .&+521%’:+(.$.)1( ,+C’),+:+(.;
 Z"Z;5 < 6$)*+,531, $5M’,9=+ b+$,. ,+%)9)+(. 1,5,+%)9)+(. 13 $(1.&+,5%1:0$.
2+%1,$.)1( -’9+,)1, )( 9,+%+2+(%+ -&$== 0+5$99=)%$0=+ 31, !!U59+,%+(. 135.&+5
(’:0+, 13 ,+C’),+2 %,+2). &1’,- 13 .&+52+>,++ 1,5%+,.)3)%$.+ 9,1>,$:531,
6&)%&5.&+5-.’2+(.5)- +(,1==+2;5E&)- 6$)*+, )- %1(-)2+,+25g%1’(.$0=+5$)2h5
31, -.’2+(.53)($(%)$=5$)259’,91-+-;5 E&+,+31,+7 )35.&)- 6$)*+, )-5$2:)()-.+,+2
0/5$(5133)%+ 1.&+,5.&$( .&+5%1==+>+ 3)($(%)$= $)2 133)%+75%1==+>+ 133)%)$=- :’-.
(1.)3/5.&+5J),+%.1, 13 G)($(%)$= <)2 .&$. $5-.’2+(.5&$- C’$=)3)+2 31,5.&+5
6$)*+,; E&+ 6$)*+, %1*+,- 1(=/5.’).)1( $(2 3++-5$--1%)$.+2 6).& %,+2). &1’,
)(-.,’%.)1( 9,1*)2+2 2),+%.=/ 0/5.&+5’()*+,-)./ $(2 21+- (1. )(%=’2+ $(/5
$22).)1($= 3++- .&$.5:$/ 0+5%&$,>+2531, -9+%)$=)4+2 9,1>,$:- 1,50/5+F.+,($=
1,>$()4$.)1(-; E&)- )(%=’2+-7
0’. )- (1. =):).+2 .17 3=)>&. -%&11=7 -.’2/ $0,1$2 .,$*+= $(2 =)*)(>5+F9+(-+-7
$(2 %1’,-+- .$P+(5+=-+6&+,+ $- $5.,$(-)+(. -.’2+(.;

 P=" i1(8,+-)2+(. _$)*+, O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+ 1’.8138

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&%



-.$.+ 3++-7 )(%=’2)(> .&+51’.8138-.$.+ 3)($(%)$= $)2 3++7 31, -.’2+(.-7 )(%=’2)(>7 0’.5
(1. =):).+2 .17 -.’2+(.- 6&1 $,+5’(21%’:+(.+2 31, 3+2+,$= )::)>,$.)1(5
9’,91-+-7 6&1 :++. .&+531==16)(> %1(2).)1(-I

 !"!; <..+(2+2 $5-+%1(2$,/ -%&11= )( .&)- -.$.+ 31, .&,++5 D"5%1(-+%’.)*+
/+$,- )::+2)$.+=/ 0+31,+ >,$2’$.)(> 3,1: $5&)>&5-%&11= )( .&)- .$.+\

 A"A; <99=/ 31, +(,1==:+(. )( $(5)(-.).’.)1( 13 &)>&+, +2’%$.)1( 6).& AZ
:1(.&- $3.+, &)>&5-%&11= >,$2’$.)1(\ $(2
 D"D; H’0:). $(5133)%)$= G=1,)2$ &)>&5-%&11= .,$(-%,)9. $- +*)2+(%+ 135
$..+(2$(%+ $(2 >,$2’$.)1(;

Z; E&+56$)*+,5)-5$99=)%$0=+531,5!!U59+,%+(.5135.&+5,+C’),+25%,+2).5&1’,-5135
.&+5’(2+,>,$2’$.+52+>,++51,5%+,.)3)%$.+59,1>,$:531,56&)%&5.&+5-.’2+(.5)-5
+(,1==+2;5

X;5<5-.$.+5’()*+,-)./5-.’2+(.5>,$(.+25$(51’.8138-.$.+53++56$)*+,5:’-.50+5
%1(-)2+,+25$5(1(8,+-)2+(.5-.’2+(.531,59’,91-+-5135%$=%’=$.)(>5.&+5-/-.+:8
6)2+5.1.$=5+(,1==:+(.5135(1(8,+-)2+(.5-.’2+(.-5$-5=):).+25)(5d+>’=$.)1(5
^;UUa;

a;5<5-.’2+(.56&15)-5>,$(.+25$(51’.5135-.$.+53++56$)*+,5)-5(1.5+=)>)0=+531,5
-.$.+53)($(%)$=5$)2;

^;5#$%&5’()*+,-)./5-&$==756).&)(5.&+5(1(8,+-)2+(.5-.’2+(.5+(,1==:+(.5
-/-.+:86)2+759,)1,).)4+5.&+5+(,1==:+(.5135$5*+.+,$(56&15)-5>,$(.+25$(51’.8138
-.$.+53++56$)*+,59’,-’$(.5.159$,$>,$9&5K 1*+,5$5-.’2+(.56&15)-5>,$(.+25$(5
1’.8138-.$.+53++56$)*+,5’(2+,5.&)-59$,$>,$9&;5

 =:" [+.+,$(- O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+ 1’.8138-.$.+ 3++- 31,5
&1(1,$0=/ 2)-%&$,>+2 *+.+,$(- 13 .&+5Y().+2 H.$.+- <,:+2 $(2 d+-+,*+ G1,%+-5
 <), G1,%+7 <,:/7 L1$-. @’$,27 ‘$,)(+-7 $(2 i$*/" $(2 .&+5i$.)1($= @’$,25
 <,:/ $(2 <)," 6&1 9&/-)%$==/ ,+-)2+ )( G=1,)2$ 6&)=+ +(,1==+2 $. $5’()*+,-)./;5
M+,-1(- 6&1 $,+5+(.).=+2 .15$(2 ’-+- +2’%$.)1($= $--)-.$(%+ 9,1*)2+2 0/ .&+5
Y().+2 H.$.+- J+9$,.:+(. 13 [+.+,$(- <33$),- $=-1 C’$=)3/ 31, .&)- 6$)*+, )3 .&+/5
9&/-)%$==/ ,+-)2+ )(5G=1,)2$ 6&)=+ +(,1==+2 $.5.&+5’()*+,-)./ )( $(/5.+,:5
0+>)(()(> $3.+, S’=/5!75AU!X;5E’).)1( $(2 3++- %&$,>+2 .15$ *+.+,$( 1, 9+,-1( 6&15
C’$=)3)+- 31, .&+51’.8138-.$.+ 3++56$)*+, ’(2+, .&)- -’0-+%.)1( :$/ (1. +F%++2 .&+5
.’).)1( $(2 3++- %&$,>+2 $5,+-)2+(. -.’2+(. +(,1==+2 )( .&+5-$:+ 9,1>,$:;

 :(" <%.)*+ J’./ O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== 6$)*+ 1’.8138-.$.+ 3++-5
31, $59+,-1( 6&1 )- $(5$%.)*+ 2’./ :+:0+, 13 .&+5<,:+2 G1,%+- 13 .&+5Y().+25
H.$.+- ,+-)2)(> 1,5-.$.)1(+2 1’.-)2+ 13 .&+5-.$.+; E’).)1( $(2 3++- %&$,>+2 .15$5
-.’2+(. 6&1 C’$=)3)+- 31,5.&+ 1’.8138-.$.+ 3++56$)*+, :$/ (1. +F%++2 .&+5.’).)1(5
$(2 3++- %&$,>+2 .15$5,+-)2+(. -.’2+(.;

 (1" _+=3$,+5E,$(-).)1( M,1>,$: O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== +F+:9.5
.’).)1( $(2 3++- 31,5$(/5-.’2+(. +(,1==+2 )( $(5+:9=1/:+(. $(2 .,$)()(>59,1>,$:5
’(2+, .&+56+=3$,+ .,$(-).)1( 9,1>,$:; E&+5=1%$= 61,P31,%+ 2+*+=19:+(. 01$,25

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&&



-&$== 9$/5.&+5-.$.+ ’()*+,-)./ 31, %1-.- )(%’,,+2 31,56+=3$,+ .,$(-).)1( 9,1>,$:5
9$,.)%)9$(.-;

 1"5H.$.+5#:9=1/++-5O #$%&5’()*+,-)./ 01$,25135.,’-.++-5-&$==56$)*+5.’).)1(5$(25
3++-531,5-.$.+5+:9=1/++-75-’0Q+%.5.15$99,1*$=50/5$(5+:9=1/++R-5$>+(%/5&+$251,5
.&+5+C’)*$=+(.7 .15+(,1==5)(5’95.15-)F5%,+2).5&1’,-5135%1’,-+-59+,5.+,:51(5$5-9$%+8
$*$)=$0=+50$-)-; E&)-521+-5(1.5)(%=’2+59+,-1(-5+:9=1/+250/5$5-.$.+5’()*+,-)./;

 Z"5E&+531==16)(>5>+(+,$=5%$.+>1,)+-5135.’).)1(5$(253++5+F+:9.)1(-5$(256$)*+,-5$,+5
+-.$0=)-&+259’,-’$(.5.15G=1,)2$5H.$.’.+5$(25$,+5%1(-)2+,+252)-%,+.)1($,/I

 $"5G=1,)2$ K)(P$>+ ](-.).’.+- O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- -&$== :$/
+F+:9. ’95.15AX53’==8.):+ +C’)*$=+(.5-.’2+(.- 9+, /+$, 3,1: .&+59$/:+(.513 1’.8
138-.$.+ 3++5$(2 1’.8138-.$.+ 3)($(%)$= $)2 3++ 31, -.’2+(.- +(,1==+2 .&,1’>& .&+5
G=1,)2$5K)(P$>+ ](-.).’.+- M,1>,$:;

 0"5< ’()*+,-)./ :$/ 6$)*+ .&+5.’).)1( 2)33+,+(.)$= 31, -.’2+(.- 6&1 :++. .&+5
+=)>)0)=)./ ,+C’),+:+(.- 31, .&+5G=1,)2$ 9’0=)% $--)-.$(%+ >,$(.;

 %"5](.+,(5H’9+,*)-1,- O M+,-1(- 6&1 -’9+,*)-+ )(.+,(- 31, )(-.).’.)1(- 6).&)(5.&+5
H.$.+ Y()*+,-)./ H/-.+: :$/ 0+5>)*+(51(+ (1(8.,$(-3+,$0=+ %+,.)3)%$.+  3++5
6$)*+," 31,5+$%& 3’==5$%$2+:)% .+,: 2’,)(> 6&)%& .&+59+,-1( -+,*+- $- $(5)(.+,(5
-’9+,*)-1,; E&)- %+,.)3)%$.+ -&$== 9,1*)2+ 31, 6$)*+, 13 .&+50$-)% 3++5 $- 2+3)(+2 )(5
d+>’=$.)1( ^;UU!";

 !"!; L+,.)3)%$.+ &1=2+,- $,+5+(.).=+2 .15$56$)*+, 13 .’).)1( 31,5$5:$F):’: 135
-)F5 a" &1’,- %,+2). )(-.,’%.)1(  )(%=’2)(> %,+2). .&,1’>& %1(.)(’)(>5
+2’%$.)1(" 2’,)(> $5-)(>=+ .+,: $. $(/5-.$.+ ’()*+,-)./;
 A"A; L+,.)3)%$.+- -&$== 0+ *$=)2 31, .&,++5 D"5/+$,- 3,1: 2$.+513 )--’$(%+;
 D"D; #=)>)0=+ ,+%)9)+(.- 13 $( ](.+,(5M$,.)%)9$.)1( L+,.)3)%$.+ :$/ 0+5
)2+(.)3)+250/5$5’()*+,-)./ $- $ 9+,-1( 6&1 +(>$>+- )( .&+52),+%. -’9+,*)-)1(
13 $.5=+$-. 1(+ ’()*+,-)./ )(.+,(531,5DUU5%1(.$%. &1’,-7 6&)%& :$/ 0+5
$%%’:’=$.+2 1*+, :’=.)9=+ -+:+-.+,- 9,1*)2+2 $. =+$-. !UU5%1(.$%. &1’,-513
2),+%. -’9+,*)-)1( )- 9,1*)2+2 9+, -+:+-.+,;
 Z"Z; E1 0+5+=)>)0=+531, $5L+,.)3)%$.+7 .&+5)(.+,(-&)9 9,1>,$: :’-. 0+5$(5
+--+(.)$= 9$,. 13 .&+5%1’,-+ 13 )(-.,’%.)1( $(2 :’-. 0+5,+C’),+2 $- 9$,. 135
.&+52+>,++;
 X"X;5 #$%& ’()*+,-)./ -&$== 2+*+=19 9,1%+2’,+- $(2 91=)%)+- .15>1*+,( .&+5
)--’$(%+7 2)-.,)0’.)1(7 -+%’,)./7 $(2 ,+2+:9.)1( 13 %+,.)3)%$.+-;
 a"a; #$%& ’()*+,-)./ -&$== :$)(.$)( $%%’,$.+ 2$.$51( ](.+,(5M$,.)%)9$.)1(
L+,.)3)%$.+- $(2 $((’$==/5-’0:). $5,+91,. 13 %+,.)3)%$.+ $%.)*)./ .1 .&+
?1$,2 13 @1*+,(1,- $%%1,2)(> .15$ 9,+-%,)0+2 31,:$.;

 2"5Y()*+,-)./ #:9=1/++- O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- :$/ $==16 3’==8
.):+ ’()*+,-)./ +:9=1/++- .1 +(,1== ’95.1 -)F a5%,+2). &1’,- 13 .’).)1(83,++ %1’,-+-5

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&’



9+, .+,: 1( $5-9$%+ $*$)=$0=+ 0$-)-;

 +"5G=1,)2$ ,+-)2+(.- aU5/+$,- 13 $>+ 1,51=2+, 8 #$%& ’()*+,-)./ 01$,2 13 .,’-.++-5
:$/ 6$)*+ $(/51,5$==5$99=)%$.)1(7 .’).)1(75$(2 $--1%)$.+2 3++- 31,59+,-1(- aU5/+$,-5
13 $>+51, 1=2+, 6&1 $,+5,+-)2+(.- 13 .&)- -.$.+ $(2 6&1 +(,1== .1 $’2). %1’,-+-5
0+)(>5133+,+2 31,5%1==+>+ %,+2).; i15$%$2+:)% %,+2). -&$== 0+5$6$,2+2 31,5
$..+(2$(%+ )(5%=$--+- 31,56&)%& 3++- $,+56$)*+2 ’(2+, .&)- -’0-+%.)1(; E&)-
9,)*)=+>+ :$/ 0+5>,$(.+2 1(=/51( $5-9$%+8$*$)=$0=+ 0$-)-7 )3 -’%& %=$--+- $,+5(1.5
3)==+2 $- 13 .&+5%=1-+ 135,+>)-.,$.)1(; < ’()*+,-)./ :$/ =):). 1,52+(/ .&+59,)*)=+>+5
31, %1’,-+- 6&)%& $,+ )(59,1>,$:- 31, 6&)%& .&+5?1$,2 13 @1*+,(1,- &$-5
+-.$0=)-&+2 -+=+%.)*+ $2:)--)1(- %,).+,)$; M+,-1(- 9$/)(> 3’==53++- $(2 -.$.+5
+:9=1/++- .$P)(> %1’,-+- 1( $5-9$%+8$*$)=$0=+ 0$-)- -&$== &$*+ 9,)1,)./ 1*+,5
.&1-+ 9+,-1(- 6&1-+ 3++- $,+56$)*+2 )( $==5%$-+- 6&+,+ %=$--,11: -9$%+- $,+5
=):).+2;

 3" M’0=)% H%&11= L=$--,11: E+$%&+, O #$%& ’()*+,-)./ 01$,2 13 .,’-.++- :$/5
6$)*+ .’).)1( $(2 3++- 31,5$5%=$--,11: .+$%&+, 6&1 )- +:9=1/+2 3’==8.):+ 0/5$5
-%&11= 2)-.,)%. $(2 6&1 :++.- .&+5$%$2+:)% ,+C’),+:+(.- +-.$0=)-&+2 0/ .&+5
’()*+,-)./ 31, ’95.15-)F  a" %,+2). &1’,- 9+, .+,: 1( $5-9$%+8$*$)=$0=+ 0$-)- )(5
’(2+,>,$2’$.+ %1’,-+- ,+=$.+2 .15-9+%)$= +2’%$.)1(7 :$.&+:$.)%- 1, -%)+(%+5
$99,1*+2 0/ .&+5J+9$,.:+(. 13 #2’%$.)1(; E&+ 6$)*+, :$/ (1. 0+ ’-+2 31,5
%1’,-+- -%&+2’=+252’,)(> .&+5-%&11=52)-.,)%.R-5,+>’=$, -%&11= 2$/;

 >"5H91(-1,+2 L,+2).5L1’,-+-](-.).’.+- $(2 M,1>,$:- O #$%& ’()*+,-)./ 01$,2 13
.,’-.++-5)- $’.&1,)4+2 .156$)*+ .’).)1(7 $--1%)$.+2 3++- $(2 :$.+,)$= $(2 -’99=/
3++- 31,59$,.)%)9$(.- )( -91(-1,+2 %,+2). %1’,-+-5)(-.).’.+- $(2 9,1>,$:-5)(5
$%%1,2$(%+56).&5?1$,25135@1*+,(1,-5d+>’=$.)1(5V;UUA5$(259’,-’$(.5.15$591=)%/5
,+>’=$.)1( $219.+250/5.&+5’()*+,-)./501$,25135.,’-.++-5’(2+,5?1$,25d+>’=$.)1(5
^;UUV75$(25-+%.)1( !UUT;Aa T"75G=1,)2$5H.$.’.+-;75$(2 ?1$,25d+>’=$.)1(5^;UUV;

 $" H91(-1,+2 %,+2). )(-.).’.+- $(2 9,1>,$:- $,+5+(.).)+- 6&+,+ -’0-.$(.)$==/
$==5.&+52),+%. %1-.- $,+ 9$)2 0/5.&+5+F.+,($= -91(-1,)(> +(.)./756&+,+ .&+,+5
)- (1 2),+%. +F9+(2).’,+ 13 #2’%$.)1($= $(2 @+(+,$=53’(2- 31, .&+5%1(2’%.5
13 .&+59,1>,$:-7 $(2 6&+,+ (1 3++- 1,51.&+, $--+--:+(.- $,+5%1==+%.+2
3,1: -.’2+(.- 0/5.&+5-91(-1,)(> +(.)./75.&+5’()*+,-)./7 1,5$(/ 1.&+, +(.)./;

 0"5]( 2+.+,:)()(> 6&+.&+, .&+52),+%. %1-.- $,+59$)2 0/ .&+5-91(-1,)(> +(.)./75
3’(2- 9$)2 2),+%.=/ .15.&+59$,.)%)9$(.- )( $531,: -’%& $-7 0’.5(1. =):).+2 .175
-.)9+(2-7 .,$*+= 1,5011P $==16$(%+- -&1’=2 (1.50+5.$P+(5)(.15$%%1’(.;5
jJ),+%. %1-.-j ,+3+, .1 .&+5%1-.- $--1%)$.+2 6).& .&+5)(-.,’%.)1( 1, .,$)()(>5
6&)%& $59$,.)%)9$(. ,+%+)*+-; <== 3’(2- %1==+%.+2 3,1: -91(-1,)(> +(.).)+-5
31, -91(-1,+2 %,+2). )(-.).’.+- 6)== 0+5,+:)..+2 .15.&+5’()*+,-)./W- %1(.,$%.5
$(2 >,$(.-5.,’-. 3’(2 $(2B1, $’F)=)$,/ .,’-. 3’(2-;

 %" G’(2- %1==+%.+2 3,1: %1’,-+- 133+,+2 .&,1’>& %1(.)(’)(> +2’%$.)1(5-&1’=2
0+50’2>+.+2 )( .&+5<’F)=)$,/ E,’-. G’(2;

 2" i+).&+, .&+5(’:0+, 13 9$,.)%)9$(.- (1, -.’2+(. %,+2). &1’,- )( .&+-+5

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&&(



)(-.).’.+- $(2 9,1>,$:- :$/ 0+5%1’(.+2 31,5-.$.+83’(2)(> 9’,91-+-;

 &"5i1(8,+-)2+(. -.’2+(.- O i1(8,+-)2+(. -.’2+(.- 6&1 $,+5(1(82+>,++ -++P)(>5
:$/ 0+55+(.).=+2 .15$56$)*+, 13 .&+ 1’.8138-.$.+ 3++5)3 .&+5%,+2). &1’,- >+(+,$.+25
0/5-’%& -.’2+(.- $,+5(1(8-.$.+ 3’(2$0=+ $(2 .&+5%1-. 31, .&+59,1>,$: 13 -.’2/ )-5
,+%1*+,+2 3,1: .&+53++- %&$,>+2 .15$==5-.’2+(.-;

 )"5<2:)--)1(-J+91-). O < ’()*+,-)./ .&$. +-.$0=)-&+- $(5$2:)--)1(- 2+91-).5
:’-. $219. 91=)%)+- .&$. 9,1*)2+ 31, .&+56$)*+, 13 .&)- 2+91-). 1( .&+50$-)- 135
3)($(%)$= &$,2-&)9;

 X" #$%& ’()*+,-)./ -&$== ,+91,. .&+59’,91-+7 (’:0+,7 $’.&1,)./75$(2 *$=’+ 135$==5
3++56$)*+,- $(25+F+:9.)1(-5>,$(.+2 $((’$==/5)(5$531,:$. 9,+-%,)0+2 0/5.&+5?1$,2
13 @1*+,(1,-; G1,5.&+-+5,+91,.)(>59’,91-+-75.&+,+5)-5(152)33+,+(.)$.)1(50+.6++(5
6$)*+,-5$(25+F+:9.)1(-;

<’.&1,)./I H+%.)1( ^ 2"7 <,.; ]k7 G=$;5L1(-.;\ b)-.1,/OG1,:+,=/ ?Nd d’=+5aL8^;UUV5
$(2 aL8A;XD7 <:+(2+2 ^8!T8^Z75<:+(2+2 $(2 d+(’:0+,+2 !A8!^8^Z75<:+(2+2
!8!U8^V75T8AV8V!75V8!!8VX75G1,:+,=/ aL8^;UV7 <:+(2+2 !A8AX8Va75T8^8V^75!A8T8T!7
!!8T8TA75T8AD8TD75V8!8TZ75!U8!U8TX75Z8!a8Ta75!A8!X8T^75<:+(2+2 $(2 d+(’:0+,+25$-
^;UUV5T8AX8UV75<:+(2+2 !A8!U8UT75T8!^8!U7 !!8UV8!A75!!8A!8!D75!!8Ua8!Z75UT8UD8
!X75T8AA8!a7 llllllllllF8FF8!^;

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% 4$1)/%"*$%:.*"*5)%,!--.//))

&’)



 !"#$ 
#%&’()*’%(+)(,+!%-./()(0.+1%&&’**..

2)33/%%&
4)/56)33+7*8,.(*+1.(*./
9(’-./5’*:+%;+7%8*6+<3%/’,)
=>?@+97<+1.,)/+1’/03.
A)&B)C+<3%/’,)+@@DE?

F8(.+EEC+E?>G
>?H>I+)J&J K >?H@?+)J&J

%/+
9B%(+ ,L%8/(&.(*+%;+M/.-’%85+4..*’(N5

16)’/H+4/J+A%&+O8(*PQ+R’0.+16)’/H+4/J+#.,+S)8*.(T)06
4.&T./5H+U8’P.(N)C+S.-’(.C+A/’BB

>J 1)33+*%+V/,./+)(,+VB.(’(N+W.&)/X5++++++++++++++++++++++ !%-./(%/+A%&+O8(*P

EJ++ 4’(8*.5+%;+1%&&’**..+4..*’(N !%-./(%/+O8(*P
 !"#$%&’( )*+,(-.’(/.01

@J M8T3’0+#%*’0.+%;+Y(*.(*+*%+ &.(,+2%)/,+%;+!%-./(%/5 45J+R’XX’+WJ+76’/3.:
W.N83)*’%(5+>J??>+)(,+>J??E+/.3)*’(N+*%+9(’-./5’*:+2%)/,  !"!#$%&’()"*!%

%;+A/85*..5+M%Z./5+)(,+$8*’.5+)(,+M/.5’,.(*’)3+7.)/06
)(,+7.3.0*’%(

=J 9B,)*.+%(+7*)*85+%;+9(’-./5’*:+2%)/,5 %;+A/85*..5 !%-./(%/+#.,+S)8*.(T)06
W.-’.Z+%;+M/.5’,.(*’)3+$.3.N)*’%(5+%;+ 8*6%/’*:

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%?!-.*"/.!*%"*$%’!()#*"*5)%,!--.//))

&’ 



IJ W.0%&&.(,)*’%(5+%;+1)(,’,)*.5+*%+;’33+A/85*..+R)0)(0’.5++++++++++++++++++++++++++++++++++++++++++
)(, W.B%/*+%(+ BB3’0)(*+Y(*./-’.Z5

)J 2"!3%*&!$4(56(7%"$*)8(985*!:)( ;0(3)+)"+4<(((((((((((((((((((((((((((((((((((=53%*"5*(>#"$?
=53%*"5*(@#!?%"A)
=53%*"5*(B*!CC

TJ 2"!3%*&!$4(56(D%&$(985*!:)(;0(3)+)"+4<((( =53%*"5*(E)#$%"F)+,
=53%*"5*(E%3!"%
=53%*"5*(B*!CC

DJ 1%(038,’(N+W.&)/X5+)(,+ ,L%8/(&.(*+++++++++++++++++++++++++++ !%-./(%/+O8(*P

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%?!-.*"/.!*%"*$%’!()#*"*5)%,!--.//))

&’!
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&234567425 658$129:;565<: =233477::
 !"#$%%&$%’()

 %0>#=!? *+"!,#-$./$0.11+,,##$*##,+"2$3#45$*6783$9’&$%’()

@),@, #/$=,++’!!## "=!’,&

:;;7.<64$./$*+"!,#-$./$,3#$*##,+"2 3#45 ."$*6783$9’&$%’()& 6,$=4.7+56 :>*$
?"+<#7-+,@A

"%!A,)’!*$-,)$0,")/$,-$1,(#)&,) $"=!’,&

:7,+84#$BC&$D#8,+."$)&$=4.7+56$0."-,+,!,+."

0"=B1),%&/$’&-,)+"!’,&

0.11+,,## 1#1E#7-$F+44$7#<+#F$6"5$6;;7.<#$,3#$*+"!,#-$./$,3#$*##,+"2 3#45$."$
*6783$9’&$%’() 6,$=4.7+56$:>*$?"+<#7-+,@A$

 CDD2;745E$/2<C3:5767425$’5<FC8:8? *+"!,#-G$ *6783$9’&$%’()

-6<4F47672;GH@;:G:57:;G? H.<#7".7 I.1$J!",K

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%?!-.*"/.!*%"*$%’!()#*"*5)%,!--.//))

&’"



 !"#$%&
&$’$%(#"!)%*&!$+(&+&$% (,-(-.,*!/’

0,’*/(,-(1,)%*",*&
", !"’$!," ’"/(1,)%*"’"2% 2,  !$$%%

1*’"/(0’..*,, 
34( ’""!"1(%--%*&,"(&$#/%"$(#"!,"(0#!./!"1

-.,*!/’(’(5( (#"!)%*&!$+(
$’..’3’&&%%6(-.,*!/’

 ’*23(786(98:;

 !"#$%$&%’("!$%’&)*!+#,%$-%.*#%/##.!01,%$-%.*#%2$’&"%$-%3$+#&0$&,
’0"%!.,%4$//!..##,%’&#%’))#,,!56#%’.%*..7899:::;-65$1;#"(9;

2<=>? @ABCD(EFBGHBHI(C<H(JHHC>BK(FL(C<H("FJ>B=C>FB(=BI(1FGH?B=BEH 2FJJ>CCHH(FL(
C<H(0F=?I(FL(1FGH?BF?M FB( =?E<(786(98:;6(=C(:N88(O4J46 P>C<(C<H(LFQQFP>BK(JHJRH?M(
O?HMHBCN(’Q=B(.HG>B(=BI("F?J=B($?>OO4(

:4 ’OO?FG=Q(FL( >BACHM(FL( HHC>BK(<HQI  =S(:96(98:T

 ?4($?>OO(JFGHI(=OO?FG=Q(FL(C<H( >BACHM(FL(C<H(JHHC>BK(<HQI(&HOCHJRH?(996(98:T6(=M(
O?HMHBCHI4(( ?4(.HG>BH MHEFBIHI(C<H(JFC>FB6(=BI(JHJRH?M(FL(C<H(2FJJ>CCHH(EFBEA??HI4((

94 *HEFJJHBI=C>FBM(CF(L>QQ($?AMCHH()=E=BE>HM

-QF?>I=(!BCH?B=C>FB=Q(#B>GH?M>CS(

2<=>? @ABCD M=>I C<H(2FJJ>CCHH(PFAQI(RH(C=U>BK(AO(FBH(C?AMCHH(G=E=BES(=C(-QF?>I=(
!BCH?B=C>FB=Q #B>GH?M>CS4((3H BFCHI C<H(2FJJ>CCHH(?HEH>GHI(=OOQ>E=C>FBM(L?FJ(J=BS(
VA=Q>L>HI(=OOQ>E=BCM =BI(M=>I(<>JMHQL6( ?4(.=ACHBR=E< =BI( ?4(3A>DHBK= PH?H(
?HMOFBM>RQH LF?(GHCC>BK(C<H(=OOQ>E=BCM4

 ?4 @ABCD ?HEFJJHBIHI C<H(=OOF>BCJHBC FL( ?4(/H=B(2FQMFB MARWHEC(CF(=CCHBI>BK(=B(
F?>HBC=C>FB =BI(EFBL>?J=C>FB(RS(C<H(-QF?>I=(&HB=CH4(( ?4(@ABCD MC=CHI( ?4(2FQMFB(>M(C<H
E<>HL(HXHEAC>GH(FLL>EH?(FL(2FQMFB(3>EUM(%I>MFB4(3H(BFCHI( ?4(2FQMFB(O?HG>FAMQS(MH?GHI(
=M(E<=>?(FL(C<H(0F=?I(FL(1FGH?BF?M(=BI(E<=>?(FL(C<H(0F=?I(FL($?AMCHHM(=C(#B>GH?M>CS(FL(
 >=J>4 3H(M<=?HI(C<=C( ?4(2FQMFB(?HEH>GHI(<>M(R=E<HQF?YM(IHK?HH(L?FJ(Z?>BEHCFB(
#B>GH?M>CS(=BI(<>M(Q=P(IHK?HH(L?FJ(#B>GH?M>CS(FL( >=J>(&E<FFQ(FL(.=P4(  ?4($?>OO
BFCHI(C<=C <H(P=M(OQH=MHI( ?4(2FQMFB(P>QQ(EFBC>BAH(CF(MH?GH(C<H(MC=CH(FL(-QF?>I=(=BI(
M<=?H(<>M(UBFPQHIKH(P>C<(C<H(-QF?>I=(!BCH?B=C>FB=Q(#B>GH?M>CS(0F=?I(FL($?AMCHHM4  ?4(
$?>OO(MHEFBIHI(C<H(JFC>FB6(=BI(JHJRH?M(FL(C<H(2FJJ>CCHH(EFBEA??HI AB=B>JFAMQS4

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%?!-.*"/.!*%"*$%’!()#*"*5)%,!--.//))
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 !"#$%&N(", !"’$!,"(’"/(1,)%*"’"2%(2,  !$$%%(((((((((((((((((((
 =?E<(786(98:;

9

74 2FBEQAI>BK(*HJ=?UM(=BI(’IWFA?BJHBC

3=G>BK(BF(LA?C<H?(RAM>BHMM6(C<H(JHHC>BK(P=M(=IWFA?BHI(=C(:N8[(O4J4 =4J46( =?E<(786(
98:;4(

\\\\\\\\\\\\\\\\\\\\\\\\\\
$FJ(@ABCD6(2<=>?

\\\\\\\\\\\\\\\\\\\\\\\\\\\\
)>UU>(&<>?QHS
2F?OF?=CH(&HE?HC=?S

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%?!-.*"/.!*%"*$%’!()#*"*5)%,!--.//))
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 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
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&234567425$658$129:;565<:$=233477::
 !"# $$%&$’()

 %0>#=!?$$ *!+,-.&/01-.#&02&3"1#"1&10&45#"6 70896&02&:0;#9"09<&=#>!,81-0"< (?’’(&
8"6&(?’’$ 9#,81-">&10&@"-;#9<-1A&70896&02&B9!<1##<&*0C#9<&8"6&D!1-#< 8"6&
*9#<-6#"1-8,&E#89.F&8"6&E#,#.1-0"

@),@, #/$=,++’!!## "=!’,&

4GG90;#&*!+,-.&/01-.#&02&3"1#"1&10&45#"6&70896&02&:0;#9"09<&=#>!,81-0"<&(?’’(&8"6
(?’’$ 9#,81-">&10&@"-;#9<-1A&70896&02&B9!<1##<&*0C#9<&8"6&D!1-#<&8"6&*9#<-6#"1-8,&
E#89.F&8"6&E#,#.1-0"%&9#<G#.1-;#,A

"%!A,)’!*$-,)$0,")/$,-$1,(#)&,) $"=!’,&

491-.,#&3H%&E#.1-0"&)%&I,09-68&J0"<1-1!1-0"

0"=B1),%&/$’&-,)+"!’,&

45#"65#"1<&89#&+#-">&G90G0<#6&10&70896&02&:0;#9"09<&=#>!,81-0"<&(?’’(&8"6&(?’’$&
9#,81#6&10&@"-;#9<-1A&70896<&02&B9!<1##<&*0C#9<&8"6&D!1-#<&8"6&*9#<-6#"1-8,&E#89.F&8"6&
E#,#.1-0"%&9#<G#.1-;#,A%&8<&20,,0C<K

=#>!,81-0"&(?’’(%&@"-;#9<-1A&70896&02&B9!<1##<&*0C#9<&8"6&D!1-#<K&
(? =#L!-9#<&8&.0GA&02&1F#&G90G0<#6&#5G,0A5#"1&.0"198.1&209&8&G9#<-6#"1-8,&

.8"6-681#&<#,#.1#6&+A&8&+0896&02&19!<1##<&10 +#&<!+5-11#6&10&1F#&70896&209&1F#&

.0"2-9581-0"&G90.#<<M
$? =#50;#<&1F#&<!G#958N09-1A&;01#&9#L!-9#5#"1&209&6#"A-">&.0"2-9581-0"&02&8&

G9#<-6#"1-8,&.8"6-681#&<#,#.1#6&+A&8&+0896&02&19!<1##<M&8"6
O? J06-2-#<&#P-<1-">&G98.1-.#&209&9#"#C8,<&02&G9#<-6#"1-8,&#5G,0A5#"1 .0"198.1<&10&

+#&,-5-1#6&10&0"#QA#89&1#95<&8"6&10&.05#&+#209#&1F#&70896&209&.0"2-9581-0"?

=#>!,81-0"&(?’’$%&*9#<-6#"1-8,&E#89.F&8"6&E#,#.1-0"K
(? J,89-2-#<&1F81&0",A&8&58N09-1A&;01#&02&8&<#89.F&.055-11##&-<&9#L!-9#6&10&86;8".#&

L!8,-2-#6&G9#<-6#"1-8,&8GG,-.8"1<&10&1F#&+0896&02&19!<1##<&209&.0"<-6#981-0"M
$? D#,#1#<&1F#&9#2#9#".#&10&G90;-6-">&8&R6#18-,#6&1#95&<F##1S&-"&,-#!&02&8&.0GA&02&1F#&

G90G0<#6&#5G,0A5#"1&.0"198.1M
O? =#L!-9#<&8&.0GA&02&1F#&G90G0<#6&#5G,0A5#"1&.0"198.1&209&8&G9#<-6#"1-8,&

.8"6-681#&<#,#.1#6&+A&8&+0896&02&19!<1##<&10&+#&<!+5-11#6&10&1F#&70896&209&1F#&

.0"2-9581-0"&G90.#<<M

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2%?!-.*"/.!*%"*$%’!()#*"*5)%,!--.//))
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T? J06-2-#<&#P-<1-">&G98.1-.#&209&1F#&#5G,0A5#"1&.0"198.1&10&+#&#P#.!1#6&821#9&
.0"2-9581-0"&02&1F#&.8"6-681#&+A&1F#&70896M

U? J,89-2-#<&1F#&9#<G0"<-+-,-1-#<&02&1F#&70896&02&:0;#9"09<V&9#G9#<#"181-;#&<-11-">&0"&
8&<#89.F&.055-11##M

W? =#L!-9#<&1F#&.F8-9&02&1F#&+0896&02&19!<1##<&10&6#<.9-+#&1F#&581#9-8,&1#95<&02&1F#&
G90G0<#6&#5G,0A5#"1&.0"198.1M&8"6

)? =#50;#<&1F#&<!G#958N09-1A&;01#&9#L!-9#5#"1&209&6#"A-">&.0"2-9581-0"&02&8&
G9#<-6#"1-8,&.8"6-681# <#,#.1#6&+A&8&+0896&02&19!<1##<?&

BF#&85#"65#"1<&10&1F#&9#>!,81-0"<&89#&+#-">&+90!>F1&10&1F#&70896&209&8GG90;8,&10&
G!+,-<F&0"&1F#&70896V<&C#+<-1#&209&G!9G0<#<&02&9#.#-;-">&G!+,-.&.055#"1?&&

 CDD2;745E$/2<C3:5767425$’5<FC8:8? *90G0<#6&45#"65#"1<&10&70896&=#>!,81-0"<&
(?’’(&8"6&(?’’$

-6<4F47672;GH@;:G:57:;G? X<?&Y-ZZ-&=?&EF-9,#A
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 !"" ##########$%&’()*&+,#-./)0#.1#2)3*+((*#4.5()*#/%0#63+&(*#
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AGENDA 
Board of Governors Meeting 

Ballroom 
Marshall Student Center 

University of South Florida 
4103 USF Cedar Circle 
Tampa, Florida 33620 

 June 22, 2017 
10:30 a.m. – 11:30 a.m. 

or 
Upon Adjournment of Previous Meetings 

 
1. Call to Order and Chair’s Remarks  Chair Thomas G. Kuntz 
 
2. Minutes of Board of Governors Meetings  Chair Kuntz 

 Minutes, March 30, 2017 

 Minutes, May 9, 2017 
 
3. Legislative Update Mr. Brian Logan 
    Assistant Vice Chancellor 
    Public Policy and Advocacy 
 
4. Public Comment Chair Kuntz 
 
5. Moffitt Cancer Center  Dr. Alan F. List 
  President/CEO, Moffitt Cancer Center 
  Dr. Thomas Sellers 
  Moffitt Cancer Center Director 
 
6. Confirmation of Reappointment of the President for the Chair Kuntz 
 University of Central Florida 
 
7. Task Force on University Research Report Governor Fernando Valverde 

 Public Notice of Intent to Establish Board of Governors Regulation 10.002 
Sponsored Research 



 
8. Strategic Planning Committee Report  Governor Ed Morton 

 2017-2018 University Work Plans 
 
9. Select Committee on Florida Polytechnic University  Governor Wendy Link 
 Report 
 
10. Audit and Compliance Committee Report Governor Wendy Link 

 Office of Inspector General and Director of Compliance Annual Work Plan 
for Fiscal Year 2017-2018 

 
11.  Academic and Student Affairs Committee Report Governor Norman Tripp 

 Public Notice of Intent to Amend Board of Governors Regulations 

o Regulation 6.002 Admission of Undergraduate First-Time-in-College, 
Degree-Seeking Freshmen 

o Regulation 6.006 Acceleration Mechanisms 

o Regulation 6.008 Postsecondary College-Level Preparatory Testing, 
Placement, and Instruction for State Universities 

o Regulation 8.002 Self Supporting and Market Tuition Rate Program and 
Course Offerings 

 Academic Program Items 

o Ph.D. Applied Mathematical Sciences, CIP 27.0301, Florida International 
University 

o Big Data Analytics, CIP 27.0501, University of Central Florida 
o Doctor of Occupational Therapy, CIP 51.2306, University of Florida 
o Limited Access Status for the Bachelor of Science in Public Relations, 

Advertising and Applied Communication, CIP 09.0900, Florida 
International University 

o Limited Access Status for the Bachelor of Science in Digital 
Communication and Media, CIP 09.0702, Florida International University 

o Limited Access Status for the Bachelor of Arts/Bachelor of Science in 
Entrepreneurship, CIP 52.0701, Florida State University 

 
12. Facilities Committee Report Governor H. Wayne Huizenga, Jr. 

 University of South Florida Educational Plant Survey Validation 

 Florida Polytechnic University Educational Plant Survey Validation 

 FIU Housing – Bond Authorization 
 
13. Budget and Finance Committee Report  Governor Ned Lautenbach 

 Amended Board of Governors Regulation 9.008 University Auxiliary 
Facilities with Outstanding Revenue Bonds 

 Performance-Based Funding Allocation 

 Public Notice of Intent to Amend Board of Governors Regulation 7.001 
Tuition and Associated Fees 



 Public Notice of Intent to Amend Board of Governors Regulation 7.008 
Waivers and Exemptions of Tuition and Fees 

 
14. Nomination and Governance Committee Report Chair Kuntz 

 Public Notice of Intent to Amend Board of Governors Regulations 1.001 and 
1.002 relating to University Board of Trustees Powers and Duties and 
Presidential Search and Selection 

 Recommendations of Candidates to fill Trustee Vacancies and Report on 
Applicant Interviews 

 
15. Presidential Search Report 

 University of North Florida Governor Link 
 
16. Concluding Remarks and Adjournment   Chair Kuntz 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Public comment will only be taken on agenda items before the Board.  Public comment forms will be 
available at the staff table at each meeting and must be submitted prior to the plenary meeting of the 
Board.  A maximum of 15 minutes will be set aside after the Chancellor’s Report to accept public 
comment from individuals, groups, or factions who have submitted a public comment form.) 
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8< 2?@@(AB(+CDEC ?FD(2G?HCIJ(,EK?CLJ

2G?HC($GBK?J cMFAd(TBFOEFED(AGE(KEEAHFP(?A(8’5V U<K<6 BF( ?CTG(456(75896(^HAG(AGE(

NB@@B^HFP(KEKRECJ(UCEJEFA’(-HTL(/E?CDe(S?TBR(3ERECAe(-?C@EFE(SBCD?Fe(&ZDFEZ(cHAJBFe(

.@?F(*EOHFEe(aEFDZ(*HFLe(%D^?CD( BCABFe(>?K(&AE^?CAe("BCK?F($CHUUe(?FD(-C<(0?CZ(

$ZJBF<((>?ACHTH?()CBJA ?FD(-C<()ECF?FDB(1?@OECDE U?CAHTHU?AED(RZ(UGBFE6(?FD("ED(

*?MAEFR?TG(bBHFED(RZ(UGBFE(?A(7’85(U<K<

2G?HC(cMFAd(AG?FLED(>CEJHDEFA(*?CCZ(,BRHFJBF ?FD 2G?HC(cE@OHF(*?^JBF NBC(GBJAHFP(

AGE(KEEAHFP6(?FD(E[AEFDED(?(JUETH?@(AG?FLJ(AB(AGE(JA?NN(?A(AGE()@BCHD?(.PCHTM@AMC?@(?FD(

 ETG?FHT?@(#FHOECJHAZ NBC(AGEHC(ENNBCAJ(HF(TBFFETAHBF(^HAG(AGE(KEEAHFP<((>CEJHDEFA(

,BRHFJBF(?FD(2G?HC(*?^JBF(^E@TBKED(AGE(/B?CD6(AGE(2G?FTE@@BC6(AGE(MFHOECJHAZ(

UCEJHDEFAJ6(AGE(). #(/B?CD(BN($CMJAEEJ(KEKRECJ(?FD(PMEJAJ(AB(). #<((2G?HC(*?^JBF(

@HLE^HJE(E[UCEJJED(?UUCETH?AHBF(AB(AGE(). #(JA?NN(NBC(AGEHC(?JJHJA?FTE(^HAG(AGE(KEEAHFP<(

2G?HC(cMFAd(?FFBMFTED(#<&<("E^J(?FD(aBC@D(,EUBCA(G?D(CETEFA@Z(F?KED()@BCHD?(AGE(

f/EJA(&A?AE(NBC(3HPGEC(%DMT?AHBF6g(R?JED(BF(AGE(JA?AEIJ(JHPFHNHT?FA(?TGHEOEKEFAJ(HF(AGE(

?CE?J(BN(PC?DM?AHBF(C?AEJ6(@B^(JAMDEFA(DERA(?A(PC?DM?AHBF6(?FD(@B^(AMHAHBF(?FD(NEEJ<((3E(

J?HD(HA(HJ(?(CEN@ETAHBF(BN(KMTG G?CD(^BCL(RZ(AGE(/B?CD6(AGE(0BOECFBC6(AGE(*EPHJ@?AMCE6(

?FD(AGE(MFHOECJHAHEJ(?FD(TB@@EPEJ(AB(LEEU(GHPGEC(EDMT?AHBF(?NNBCD?R@E(NBC()@BCHD?(

N?KH@HEJ<((

3E(?@JB(JG?CED(PCE?A(FE^J(NCBK(AGE(758V]758W(.FFM?@(.TTBMFA?RH@HAZ(,EUBCA<(($GE(FE^(

2BJA(AB(AGE(&AMDEFA(?NNBCD?RH@HAZ(KEACHT(JGB^J(AGE(?OEC?PE(TBJA(BN(E?CFHFP(?(R?TGE@BCIJ(

DEPCEE(HJ(@EJJ(AG?F(h8V6555(?NAEC(NHF?FTH?@(?HD(HJ(HFT@MDED6(?FD AGECE(HJ(?(ACEFD(BN(

DETCE?JHFP(TBJAJ(NBC(JAMDEFAJ(?A(EHPGA(MFHOECJHAHEJ<((!F(?DDHAHBF6(AGE(,EUBCA(DEKBFJAC?AEJ

AGE(&A?AE(#FHOECJHAZ(&ZJAEK(HJ UCBDMTHFP(KBCE(PC?DM?AEJ(^HAG(&$% (BC(GE?@AG(DEPCEEJ’(

?A(AGE(R?TT?@?MCE?AE(@EOE@6(&$% (?FD(GE?@AG(DEPCEEJ(G?OE(PCB^F RZ(48i(?FD(V7i6(

CEJUETAHOE@Ze(?FD ?A(AGE(PC?DM?AE(@EOE@6(&$% (?FD(GE?@AG(DEPCEEJ(G?OE(PCB^F RZ(8i(

?FD(7Qi6(CEJUETAHOE@Z<((

+F(AGE(CEJE?CTG(JHDE6(2G?HC(cMFAd(FBAED(AGE(&A?AE(#FHOECJHAZ(&ZJAEK(JMCU?JJED(

>EFFJZ@O?FH?(HF(CEJE?CTG(E[UEFDHAMCEJ<(($GHJ(CEN@ETAJ(TBFJHDEC?R@E(UCBPCEJJ(HF(BFE(
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?T?DEKHT(ZE?C(?FD(GE(TBKKEFDED(AGE(1HTE(>CEJHDEFAJ(NBC(,EJE?CTG(NBC(HKUCBOHFP(AGE(

&ZJAEKIJ(CEJE?CTG(UBCANB@HB<((

!F(T@BJHFP6(2G?HC(cMFAd(HFDHT?AED AGECE(?CE(?(NE^(?CE?J(CE\MHCHFP(JBKE(T@?CHNHT?AHBF ^HAG(

CEP?CD(AB(UCEJHDEFAH?@(TBFAC?TAJ6(CEFE^?@J6(?FD(OBAHFP6 ^GHTG GE(G?D(REEF(^?HAHFP(AB(

?DDCEJJ(^GEF(AGECE(^ECE(FB(BFPBHFP(UCEJHDEFAH?@(JE?CTGEJ<((3E(?JLED(2G?FTE@@BC(2CHJEC(

AB(^BCL(^HAG(AGE(/B?CDIJ(0EFEC?@(2BMFJE@6( J<(&GHC@EZ6 AB(K?LE(JBKE(A^E?LJ(AB(AGE(

/B?CDIJ(UCBTEJJEJ(JB(EOECZBFE(HJ(BF(AGE(J?KE(U?PE(^GEF(HA(TBKEJ(AB(UCEJHDEFAH?@(

TBFAC?TAJ6(CEFE^?@J6 ?FD(OBAHFP<(

7<  HFMAEJ(BN(/B?CD(BN(0BOECFBCJ( EEAHFP

.< /B?CD(BN(0BOECFBCJ( EEAHFP GE@D(S?FM?CZ(7W6(7589

 C<($CHUU(KBOED(?UUCBO?@(BN(AGE( HFMAEJ(BN(AGE(KEEAHFP(GE@D(BF(S?FM?CZ(7W6(75896(?J(

UCEJEFAED<(( C<( BCABF JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(

MF?FHKBMJ@Z<

4< 1HJHA(NCBK(AGE(3BFBC?R@E(SBE("EPCBF6(>CEJHDEFA(BN(AGE()@BCHD?(&EF?AE

$GE(3BFBC?R@E(SBE("EPCBF6(>CEJHDEFA(BN(AGE()@BCHD?(&EF?AE6(?DDCEJJED(AGE(/B?CD(DMCHFP(

?(RCE?L(HF(AGE(.MDHA(?FD(2BKU@H?FTE(2BKKHAAEE(KEEAHFP6(JA?CAHFP(?A(85’V7(?<K< BF(

 ?CTG(456(7589< 2G?HC(cMFAd AG?FLED(>CEJHDEFA("EPCBF NBC(GHJ(JMUUBCA(?FD(UECJBF?@(

TBKKHAKEFA(AB(EFG?FTHFP(AGE(&A?AE(#FHOECJHAZ(&ZJAEK<((>CEJHDEFA("EPCBF(TBKKEFAED(

BF(AGE(PCE?A(C?FLHFP(CETEFA@Z(CE@E?JED(RZ(#<&<("E^J(?FD(aBC@D(,EUBCA ?FD(TBKKEFDED(

AGE(MFHOECJHAHEJ(NBC(AGE(JMTTEJJ(AGEZ(G?OE(?TGHEOED(AB(D?AE(^HAG(KBDEJA(JMUUBCA(NCBK(

AGE(*EPHJ@?AMCE<((

3E(J?HD HA(^?J(PCE?A(AB(RE(R?TL(?A(). #<((3E OHJHAED(). #(BF(AGE(NHCJA(D?Z(BN(GHJ(

MFHOECJHAZ(@HJAEFHFP(ABMC ?FD ^?J(HKUCEJJED(^HAG(AGE(A?@EFAED(JAMDEFAJ(?FD(). #IJ

TBKKHAKEFA(AB(HFTCE?JHFP HAJ(PC?DM?AHBF(C?AE<((3E(E[U@?HFED(AGE(*EPHJ@?AMCE6(AGCBMPG(

UECNBCK?FTE(NMFDHFP6(HJ(@BBLHFP(AB(HFTEFAHOHdE(AGE(NBMC]ZE?C(PC?DM?AHBF(C?AE(?FD(GE(

?UUCETH?AEJ(AGE(^BCL(BN(AGHJ(/B?CD(?FD(AGE(MFHOECJHAHEJ(HF(ACZHFP(AB(K?LE(AG?A(G?UUEF<((

3E(RE@HEOEJ(EFTBMC?PHFP(JAMDEFAJ(AB(A?LE(8V(GBMCJ(UEC(JEKEJAEC(?FD(NMFDHFP(/CHPGA(

)MAMCEJ(JTGB@?CJGHUJ(NBC(JMKKEC(AECKJ(^H@@(K?LE(?F(EFBCKBMJ(DHNNECEFTE HF(PC?DM?AHBF(

C?AEJ<((3E TCEDHAED(0BOECFBC(&TBAA(NBC(HFT@MDHFP(/CHPGA()MAMCEJ(JTGB@?CJGHU(NMFDHFP(NBC(

JMKKEC(AECKJ(HF(AGE(0BOECFBCIJ CETBKKEFDED(RMDPEA<((

>CEJHDEFA("EPCBF(TBKU@HKEFAED #a)IJ ^BCL(^HAG(AGEHC(U?CA]AHKE(JAMDEFAJ(AB(GE@U(

AGEK(PC?DM?AE(HF(NBMC(ZE?CJ(^HAGBMA(DERA<((3E J?HD(HFTCE?JHFP(AGE(NBMC]ZE?C(PC?DM?AHBF(

C?AE(^H@@ EFG?FTE(BMC(F?AHBF?@(CEUMA?AHBF<((!F(AGE(&EF?AE(RMDPEA6(AGECE(HJ(?F(Y5i(HFTCE?JE(

HF(KECHA]R?JED(NHF?FTH?@(?HD6(ABPEAGEC(^HAG(?(UCBUBJ?@(AB(NMFD(/CHPGA()MAMCEJ(JTGB@?CJGHU

NMFDJ ?A(855i ^HAG(?(h455(AE[ARBBL(?FD(HFJACMTAHBF?@(K?AECH?@J(JAHUEFD<(($GECE(HJ(?@JB(?F(
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HFTCE?JE(UCBUBJED(NBC()@BCHD?(&AMDEFA(.JJHJA?FTE(0C?FAJ(AB(GE@U(JAMDEFAJ(^HAG(NHF?FTH?@(

FEED<((3E(CETBPFHdEJ(JBKE(JAMDEFAJ(^H@@(FEED(AB(^BCL6 RMA(AGE(PB?@(HJ(AB(GE@U(JAMDEFAJ(

PC?DM?AE HF(@EJJ(AG?F(JH[(ZE?CJ<( >CEJHDEFA("EPCBF(FBAED(AG?A ?@AGBMPG AGE(FMKREC(BN(

JAMDEFAJ(HFTCE?JED(RZ(V56555(BOEC(AGE(@?JA(DET?DE6 JA?AE(NMFDHFP BF@Z(HFTCE?JED(RZ(h8Q7(

KH@@HBF<((.J(?(CEJM@A6(AMHAHBF(^?J(HFTCE?JED(AB(U?Z(NBC(AGE(?DDHAHBF?@(JAMDEFAJ ?FD(GE

?PCEEJ(^HAG(0BOECFBC(&TBAA(AG?A(AGE(TBJA(BN(AMHAHBF(JGBM@D(RE(GE@D(DB^F<((3E(?@JB(

RE@HEOEJ AGE(JA?AE(JGBM@D U?Z(HAJ(N?HC(JG?CE ?FD(AGE(&EF?AE(RMDPEA HFT@MDEJ NMFDJ(NBC(

CETCMHAHFP(N?TM@AZ(?FD(NBC(PC?DM?AE(BC(UCBNEJJHBF?@(UCBPC?KJ(HF(@?^6(RMJHFEJJ(?FD(

KEDHTHFE6(^GHTG(JGBM@D(?JJHJA(^HAG EFG?FTHFP AGE(&A?AE(#FHOECJHAZ(&ZJAEKIJ F?AHBF?@(

CEUMA?AHBF(?FD(?AAC?TAHFP A?@EFAED(N?TM@AZ(?FD(JAMDEFAJ<(((

>CEJHDEFA("EPCBF(DHJTMJJED E[U?FDHFP(AGE("?AHBF?@( ECHA(&TGB@?CJGHU(UCBPC?K<((aGEF(

&EF?ABC(/EF?T\MHJAB(?UUCB?TGED(GHK(AGCEE(ZE?CJ(?PB6()@BCHD?(G?D(FB("?AHBF?@( ECHA(

&TGB@?CJ<((aBCLHFP(^HAG(AGEF(&EF?AE(>CEJHDEFA(.FDZ(0?CDHFEC(?FD(NBCKEC(&EF?ABC(SBGF(

$GC?JGEC6(AGEZ(TCE?AED(?(JTGB@?CJGHU(NMFD6(F?KED(?NAEC(&EF?ABC(/EF?T\MHJAB6 AB(?AAC?TA(

"?AHBF?@( ECHA(&TGB@?CJ<(($BD?Z6(?F(EJAHK?AED(X47("?AHBF?@( ECHA(&TGB@?CJ(?CE(E[UETAED(

AB(?AAEFD ?()@BCHD?(MFHOECJHAZ(FE[A(ZE?C(?FD(GE(GBUEJ(AG?A(FMKREC(^H@@(E[TEED(86555(RZ(

AGE(EFD(BN(GHJ(AECK(?J(&EF?AE(>CEJHDEFA<((

!F(TBFT@MJHBF6(>CEJHDEFA("EPCBF(AG?FLED(AGE(/B?CD(NBC(AGE(BUUBCAMFHAZ(AB(JUE?L(^HAG(

AGEK(?FD(AG?FLED(AGBJE(KEKRECJ(^GB(?AAEFDED(AGE(@HJAEFHFP(JEJJHBFJ(BF(GHJ MFHOECJHAZ(

ABMC<((3E HJ UCBMD(BN(^G?A(AGE(MFHOECJHAHEJ(?CE(DBHFP ?FD(AGEHC(CB@E(?J(LEZ(ETBFBKHT(

DCHOECJ(NBC(AGE(JA?AE<((

Q< 2G?FTE@@BCIJ(,EUBCA

2G?FTE@@BC(2CHJEC(HFACBDMTED( C<(/CH?F(*BP?F6(AGE(FE^(.JJHJA?FA(1HTE(2G?FTE@@BC(BN(

>MR@HT(>B@HTZ(?FD(.DOBT?TZ6(AB(UCBOHDE(?(@EPHJ@?AHOE(BOECOHE^<(( C<(*BP?F(AG?FLED( C<(

$HK(SBFEJ6(1HTE(2G?FTE@@BC(BN()HF?FTE(?FD(.DKHFHJAC?AHBF6 NBC(UCEJEFAHFP(?F(BOECOHE^(

BN(AGE(UCBUBJED(@EPHJ@?AHOE(RMDPEA(HF(AGE(/MDPEA(?FD()HF?FTE(2BKKHAAEE(KEEAHFP6(

JA?AHFP GE(^BM@D(RE(NBTMJHFP(BF(UB@HTZ(HJJMEJ<((&EF?AE(/H@@(7(?FD(3BMJE(/H@@(4(?DDCEJJ(

AGE(/B?CDIJ(UCHBCHAZ AB E[AEFD /CHPGA()MAMCEJ(JTGB@?CJGHUJ(AB(JAMDEFAJ(?AAEFDHFP(JMKKEC(

AECKJ<((&EF?AE(/H@@(7(U?JJED(?FD(G?J(REEF(JEFA(AB(AGE(3BMJE(?FD 3BMJE(/H@@(4 G?J(A^B(

KBCE(TBKKHAAEE(JABUJ6 ^GHTG AGEZ(?CE(KBFHABCHFP(T@BJE@Z<(($GEZ(?CE(?@JB(?TAHOE@Z(

EFP?PED(BF(RH@@J(AG?A(^BM@D(?MAGBCHdE()@BCHD?(?FD()@BCHD?(HFJAHAMAHBFJ(AB(U?CAHTHU?AE(HF(?(

F?AHBF^HDE(CETHUCBTHAZ(?PCEEKEFA(LFB^F(?J(AGE(&A?AE(.MAGBCHd?AHBF(,ETHUCBTHAZ(

.PCEEKEFA(j&.,.k<($GE(RH@@J(?CE(KBOHFP(AGCBMPG(RBAG(TG?KRECJ(^HAG(MF?FHKBMJ(

JMUUBCA(?FD(AGEZ(?CE(^BCLHFP(^HAG(?@@(JA?LEGB@DECJ(AB(?DDCEJJ(?FZ(HJJMEJ<

&HKH@?C@Z6(GE(JA?AED(RH@@J(AG?A(^BM@D(UCBOHDE(?(UMR@HT(CETBCDJ_BUEF(KEEAHFPJ(E[EKUAHBF(

NBC(HFNBCK?AHBF(AETGFB@BPZ(JETMCHAZ(KE?JMCEJ(?CE(KBOHFP(AGCBMPG(RBAG(TG?KRECJ(^HAG(

MF?FHKBMJ(JMUUBCA<(($GEZ(?CE ?@JB(KBFHABCHFP AGE(TBKUMAEC(TBDHFP(RH@@J6(^GHTG ^BM@D(

CE\MHCE(MFHOECJHAHEJ(AB(?TTEUA(GHPG(JTGBB@(TCEDHAJ(HF TBKUMAEC(TBDHFP(?J(?(JMRJAHAMAE(NBC(
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NBCEHPF(@?FPM?PE(?DKHJJHBF(CE\MHCEKEFAJ<(( C<(*BP?F(E[U@?HFED(AGEZ(?CE ^BCLHFP(^HAG(

AGE(RH@@(JUBFJBCJ(BF(?(GB@HJAHT(?UUCB?TG(DEJHPFED(AB(CE?TG(?F(?KHT?R@E(JB@MAHBF(AG?A(^H@@(

^BCL(NBC(AGE(&A?AE(#FHOECJHAZ(&ZJAEK<((*HLE^HJE6(AGEZ(?CE ?TAHOE@Z(EFP?PED(BF(AGE(2HOHTJ(

@HAEC?TZ(RH@@(HF(?F(ENNBCA(AB(K?HFA?HF(TBFJHJAEFTZ(^HAG(AGE(BFPBHFP(ENNBCAJ HF(AGE(&ZJAEK<(((

2G?FTE@@BC(2CHJEC(J?HD  C<(*BP?F(bBHFED(AGE(/B?CD(JA?NN(AGHJ(ZE?C(?FD(GE(?FD( J<(,EFEE(

)?CP?JBF6(.JJHJA?FA(-HCETABC(BN(>MR@HT(>B@HTZ(?FD(.DOBT?TZ6 G?OE(REEF(^BCLHFP(

AHCE@EJJ@Z(?@@(JEJJHBF<((3E(JA?AED(AGE(/B?CD(BNNHTE(^H@@(RE(@BJHFP( J<(>?HPE(/E@EJ6(BMC(

#FHOECJHAZ($CMJAEE(2BBCDHF?ABC6(^GB(HJ(PEAAHFP(K?CCHED6(RMA(G?J(P?HFED( J<(2BC?(

 ECCHAA ?J(AGE(FE^(#FHOECJHAZ($CMJAEE(2BBCDHF?ABC6(^GB(^?J(UCEOHBMJ@Z(^HAG(AGE(

)@BCHD?(2B@@EPE(&ZJAEK<((

3E(DHCETAED(KEKRECJ(AB(?(DBTMKEFA(U@?TED(?A(AGEHC(JE?AJ(^GHTG(TBFA?HFJ ?(TBKUH@?AHBF(

BN(HFNBCK?AHBF(BF(E?TG(BN(AGE(87(MFHOECJHAHEJ<(($GE(DBTMKEFA(^?J(UCBDMTED(HF(CEJUBFJE(

AB(?(\MECZ(0BOECFBC(SBCD?F(CETEHOED(?FD JGB^J(GB^(AGE(MFHOECJHAHEJ(TBFACHRMAE(AB(

HKUCBOHFP(JAMDEFA(@HNE6()@BCHD?IJ(ETBFBKZ6(?FD(K?LHFP()@BCHD?(?(PCE?A(U@?TE(AB(C?HJE(?(

N?KH@Z<((3E(AG?FLED( J<(%KH@Z(&HLEJ6(-HCETABC(BN(aBCLNBCTE(%DMT?AHBF(?FD(%TBFBKHT(

-EOE@BUKEFA6 NBC(TBKUH@HFP(AGE(HFNBCK?AHBF<((

2G?FTE@@BC(2CHJEC(CETBPFHdED(AGE(JAMDEFAJ(EKU@BZED(RZ AGE(/B?CD(BNNHTE(^GB(^ECE(HF(

?AAEFD?FTE(?A(AGE(KEEAHFP<((!F(?F(ENNBCA(AB(RCB?DEF(AGEHC(^BCL(E[UECHEFTE(?A(AGE(/B?CD6(

GE(?JLED( J<(cCHJAHE(3?CCHJ6(-HCETABC(BN(#FHOECJHAZ(/MDPEAJ6 AB(DEOE@BU(? &AMDEFA(

*E?DECJGHU(>CBPC?K AB(HFTCE?JE(AGEHC(MFDECJA?FDHFP(BN(AGE(^BCL(BN(AGE(/B?CD ?FD(HAJ

HKU?TA(BF(AGE(&A?AE(#FHOECJHAZ(&ZJAEK<((3E(?@JB(AG?FLED(*?MCEF(&MKFECJ6(BFE(BN(AGE(

JAMDEFA HFAECFJ6(NBC(GEC(^BCL(BF(AGE(f&?NEC6(&ACBFPEC6(&K?CAECg(T?KU?HPF<(( J<(&MKFECJ(

@ED(AGE(DEOE@BUKEFA(BN(? UCBKBAHBF?@(OHDEB(NBC(AG?A(T?KU?HPF6(^GHTG(^?J(AGEF(U@?ZED(

NBC(KEKRECJ(?FD(AGE(?MDHEFTE<((

V< $GHFL()@BCHD?

2G?HC(cMFAd(HFACBDMTED(AGE(DHJAHFPMHJGED(U?FE@(NBC(AGE($GHFL()@BCHD?(NE?AMCE(^GHTG(

HFT@MDED( J<(2HJJZ(>CBTABC6(AGE(%[ETMAHOE(-HCETABC(BN(AGE()@BCHD?(-EU?CAKEFA(BN(

%TBFBKHT(+UUBCAMFHAZ j-%+k6( C<( ?CL(aH@JBF6(AGE(>CEJHDEFA(?FD(2%+(BN(AGE()@BCHD?(

2G?KREC(BN(2BKKECTE6(?FD( C<(/BR(a?CD6(AGE(>CEJHDEFA(?FD(2%+(BN AGE(2BMFTH@(BN(

855<((3E(J?HD AGE(HFAEFA(BN(AGE U?FE@(HJ(AB(RE(HFAEC?TAHOE(?FD(AMCFED(AB(2G?FTE@@BC(2CHJEC(

?J(AGE(KBDEC?ABC(NBC(AGE(U?FE@<((

2G?FTE@@BC(2CHJEC(?JLED(AGE U?FE@HJAJ AB(UCBOHDE(AGEHC(OHE^(BN(GB^(AGE(&A?AE(#FHOECJHAZ(

&ZJAEK(TBM@D(REAAEC(?JJHJA(AGEK(HF(NM@NH@@HFP(AGE(TG?CPE(BN(AGEHC(CEJUETAHOE(BCP?FHd?AHBFJ<((

 J<(>CBTABC(UBHFAED(AB(?(UCBbETA(JUE?CGE?DED(RZ(AGE(-%+IJ(/MCE?M(BN(*?RBC(

 ?F?PEKEFA(&A?AHJAHTJ6 ^GHTG(HJ(DEJHPFED(AB(KE?JMCE(AGE(P?U(REA^EEF(AGE(JLH@@J()@BCHD?(

EKU@BZECJ(FEED(?FD(?O?H@?R@E(A?@EFA(HF()@BCHD?<((-MCHFP(AGE(UH@BA(UCBPC?K(^GHTG(

TBOECED(/CB^?CD(2BMFAZ6(AGEZ(NBMFD(?(@?CPE(P?U(HF(AGE(JBNA(JLH@@J(EKU@BZECJ(?CE(
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@BBLHFP(NBC(JMTG(?J(MFDECJA?FDHFP(AGE(JMUECOHJBCZ(JACMTAMCE(?FD(REHFP(UMFTAM?@<((-%+(

HJ FB^(E[U?FDHFP(AGE(JMCOEZ(JA?AE^HDE(?FD(CE\MHCHFP(?(95i(CEJUBFJE(C?AE(AB(HFTCE?JE(

AGE(TBFNHDEFTE(HF(AGE(JMCOEZ(NHFDHFPJ<((+FTE(AGE(JMCOEZ(HJ(TBKU@EAED6(AGE(CEJM@AJ(^H@@(RE(

DHJACHRMAED(AB(AGE(/B?CD(BN(0BOECFBCJ6(AGE(2BMFTH@6(?FD(AGE(2G?KREC(AB(HDEFAHNZ AGE(

P?UJ(?FD(^?ZJ(AB(NH@@(AGEK<((

2G?FTE@@BC(2CHJEC(FE[A(?JLED( C<(aH@JBF(AB(MUD?AE(AGE(/B?CD(BF(AGE(UCBPCEJJ(AGE(

2G?KREC(HJ(K?LHFP(BF(HAJ(7545(SBRJ(,EUBCA(?FD(^G?A(^E(T?F(DB(AB(JMUUBCA(AGE(

2G?KRECIJ(HFHAH?AHOE<(( C<(aH@JBF(J?HD()@BCHD?IJ(UBUM@?AHBF(HJ(?A(?UUCB[HK?AE@Z(75(

KH@@HBF(UEBU@E(?FD(E[UETAED(AB(HFTCE?JE(RZ(?FBAGEC(JH[(KH@@HBF(BOEC AGE(FE[A(84(ZE?CJ<((

$B(CEK?HF(?A(AGE(Vi(MFEKU@BZKEFA(C?AE6()@BCHD?(^H@@(FEED(AB(?DD(A^B(KH@@HBF(FE^(FEA(

bBRJ6(CETBPFHdHFP(AG?A(BOEC(AGE(FE[A(84(ZE?CJ6()@BCHD?(^H@@(@BJE(BFE(KH@@HBF(bBRJ(AB(

?MABK?AHBF(?FD(HFTCE?JEJ(HF(UCBDMTAHOHAZ<((!F(GHJ(OHE^6()@BCHD?(FEEDJ(AB(fR?TL(U@?Fg(HF(

7589 HF(BCDEC(AB(RE(P@BR?@@Z(TBKUEAHAHOE(HF(7545<((

$GE(2G?KRECIJ(FE^(f)@BCHD?(SBRJ(7545g(CEUBCA(HJ(R?JED(BF(AGE 2G?KRECIJ(JH[(UH@@?CJ(l

^HAG AGE(A?@EFA(UH@@?C(REHFP AGE(KBJA(HKUBCA?FA<(($GE(CEUBCA(GHPG@HPGAJ(?(NE^(LEZ(?CE?J(

AGE(JA?AE(FEEDJ(AB(^BCL(BF<(()HCJA(?FD(NBCEKBJA6(AGE(RMJHFEJJ(TBKKMFHAZ(FEEDJ(AB(DB(?(

REAAEC(bBR(BN(TBKKMFHT?AHFP(HAJ(FEEDJ(BOEC(AGE(FE[A(AEF(ZE?CJ<(((&ETBFD6(JA?AE^HDE(T?CEEC(

?^?CEFEJJ(?FD(TBMFJE@HFP FEEDJ(AB(HKUCBOE<((3E(TBKKEFAED(BF(GB^(DHNNHTM@A(HA(HJ(NBC(

JAMDEFAJ(?FD(U?CEFAJ(AB(NHFD(HFNBCK?AHBF(?RBMA(bBR(?FD(T?CEEC(BUUBCAMFHAHEJ<((!F(

?DDHAHBF6(EKU@BZECJ(FEED(AB(UCBOHDE JAMDEFAJ(^HAG(^BCL(E[UECHEFTE(E?C@HEC6(JA?CAHFP(

^HAG(GHPG(JTGBB@<((3E(RE@HEOEJ ?(UMR@HT(D?JGRB?CD(JGBM@D(RE(DEOE@BUED(NBC(JAMDEFAJ6(

U?CEFAJ6(EKU@BZECJ(?FD(UB@HTZK?LECJ(AG?A NBCET?JAJ ^G?A(AGE(bBRJ(BN(AGE(NMAMCE(^H@@(@BBL(

@HLE(?FD(AGE(U?AG^?ZJ(AB(PEA(AGECE<((

2G?FTE@@BC(2CHJEC(AG?FLED( C<(a?CD(NBC(AGE(2BMFTH@IJ(HFOB@OEKEFA(HF(JA?AE^HDE(UB@HTZ]

K?LHFP(?FD(HAJ(?UUCETH?AHBF(BN(AGE(MFHOECJHAHEJI(CB@E(HF(AG?A(UCBTEJJ<(( C<(a?CD(J?HD(AGE(

2BMFTH@IJ(KHJJHBF(HJ(AB(TCE?AE(?(REAAEC()@BCHD?(AG?A(REFENHAJ(?@@()@BCHDH?FJ<(($^B(ZE?CJ(

?PB6(AGE 2BMFTH@ UB@@ED(EKU@BZECJ(BF(AGEHC(^BCLNBCTE(FEEDJ(AB(MFDECJA?FD(^GEAGEC(AG?A(

UHUE@HFE(HJ(REHFP(NH@@ED<(($GE(UB@@(JGB^ED(AG?A EKU@BZECJ(?CE(UCBOHDHFP CEKEDH?AHBF(AB(

EKU@BZEEJ(JB(AGEZ(UBJJEJJ AGE(R?JHT(JLH@@J(FEEDED NBC(AGE(^BCLNBCTE<(( C<(a?CD(J?HD(AGE(

MFHOECJHAHEJ(FEED(AB(RE(?UUCBUCH?AE@Z(E\MHUUED(AB(PHOE(JAMDEFAJ(AGE(JLH@@J(?FD(AC?HFHFP(

FETEJJ?CZ(AB(?DE\M?AE@Z(UCEU?CE AGEK(NBC(AGE(^BCLNBCTE<(($GE(2BMFTH@(HJ(?@JB(@BBLHFP(?A(

CEJE?CTG(?FD(DEOE@BUKEFA(?A(BMC(MFHOECJHAHEJ<((+N(AGE(A^E@OE(MFHOECJHAHEJ6(NHOE(BN AGEK(

?CE(G?CD(DCHOECJ(BN(CEJE?CTG(j#)6(#&)6()&#6(#2)6(?FD()!#k<(( C<(a?CD RE@HEOEJ(AGEHC(

JMTTEJJEJ(KMJA(RE(CEU@HT?AED(?TCBJJ(AGE(&ZJAEK HF(BCDEC(AB TBKUEAE P@BR?@@Z<((

 C<(cHAJBF(AG?FLED(AGE(U?FE@HJAJ(NBC(AGEHC(NBTMJ(BF(bBR(TCE?AHBF(?FD(TG?KUHBFHFP(GHPGEC(

EDMT?AHBF(HF()@BCHD?<(("BAHFP(AG?A(8(HF(85(bBRJ(?CE(TCE?AED(HF()@BCHD?(?FD(AG?A(^E(G?OE(

@B^EC(MFEKU@BZKEFA6(@B^EC(A?[EJ(?FD(@B^EC(CEPM@?AHBF6(GE(?JLED(AGE(U?FE@HJAJ(AB(

DEJTCHRE(AGE(GE?D^HFDJ(N?THFP(AGE(JA?AE<(( J<(>CBTABC(CEJUBFDED(^E(FEED(AB(K?HFA?HF(

AGE(NBTMJ(BF(LEEUHFP(AGE(JA?AE(TBKUEAHAHOE(NBC(RMJHFEJJEJ6(?FD(?A(AGE(JA?AE(?PEFTZ(@EOE@6(
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AG?A(KE?FJ(CEJUBFDHFP(AB(RMJHFEJJEJ(UCBKUA@Z(^GEF(HJJMEJ(?CHJE<((&GE(HFDHT?AED(^E(?@JB(

FEED(AB(K?HFA?HF(?(DHOECJHNHED(ETBFBKZ(?FD(TG?KUHBF(%FAECUCHJE()@BCHD?IJ(ENNBCAJ(AB(

PCB^(RMJHFEJJEJ(HF()@BCHD?<((#F@HLE(AGE(CEJA(BN(AGE(TBMFACZ6()@BCHD?(HJ(E[UECHEFTHFP(

PCB^AG(HF(?DO?FTED K?FMN?TAMCHFP(bBRJ ?FD(AGE(JA?AE FEEDJ AB(TBFAHFME(AB(HFOEJA(HF(AGHJ(

AZUE(BN(JAC?AEPHT(RMJHFEJJ(PCB^AG<((

 C<(*EOHFE(TBKKEFAED(AG?A(PHOEF(AGE(HFN@M[(BN(FE^(CEJHDEFAJ(AB()@BCHD?(HF(AGE(FE[A(JH[(

ZE?CJ6()@BCHD?(TBM@D(EFD(MU(^HAG(?(@?CPEC(JECOHTE(JETABC(MF@EJJ(AGE(JA?AE(UCBDMTEJ ?(KBCE(

JLH@@ED(^BCLNBCTE<((3E(E[U@?HFED AGE(3HPGEC(%DMT?AHBF(2BBCDHF?AHFP(2BMFTH@(j3%22k(

EJA?R@HJGED(?F(EDMT?AHBF?@(?AA?HFKEFA(PB?@(BN(VVi(NBC(UECJBFJ(REA^EEF(AGE(?PEJ(BN(7V(

?FD(WQ(^GB(JGBM@D(UBJJEJJ(?(A^B(BC(NBMC(ZE?C(DEPCEE(BC(?(GHPG(\M?@HAZ(TECAHNHT?AE<((3E(

HFOHAED(AGE(U?FE@HJAJ(AB(@EA(GHK(LFB^(GB^ 3%22(TBM@D(GE@U(^HAG(AGEHC(HFHAH?AHOEJ<  C<(

*EOHFE ?@JB(CENECEFTED(? CETEFA(CETBKKEFD?AHBF(BN(AGE(&E@ETA(2BKKHAAEE(BF(7‘7(

.CAHTM@?AHBF(NBC(AGE(TCE?AHBF BN(?(BFE]JABU(^ERJHAE(AB UCBOHDE(HFNBCK?AHBF(AB(GHPG(JTGBB@(

JAMDEFAJ(AB(?JJHJA ^HAG(?CAHTM@?AHBF(?FD(DEOE@BUHFP(T@E?C(U?AG^?ZJ<(( C<(*EOHFE(J?HD(AGHJ(

^ERJHAE(TBM@D(RE(E[U?FDED(AB(UCBOHDE(JAMDEFAJ(^HAG(HFNBCK?AHBF( C<(aH@JBF(G?D(

DEJTCHRED(UCEOHBMJ@Z(CEP?CDHFP(bBR(BUUBCAMFHAHEJ<((

 C<(*EOHFE(?JLED(^G?A(AGE(TB@@EPEJ(?FD(MFHOECJHAHEJ(?CE(DBHFP(AB(?JJEJJ(AGE(FEEDJ(RZ(

RMJHFEJJ(JETABC(?FD(GB^(AG?A(HFNBCK?AHBF(HJ(REHFP(TBKKMFHT?AED AB(JAMDEFAJ<(( J<(

&AE^?CA(CEJUBFDED(AG?A(c]87(?FD()@BCHD?(2B@@EPE(&ZJAEK(JTGBB@J(DB(?(PBBD(bBR(KEEAHFP(

^HAG(RMJHFEJJEJ AB(K?LE(JMCE(AGEZ ?CE(UCEU?CHFP JAMDEFAJ(NBC(AGE(^BCLNBCTE<((&GE(

TBKKEFAED(BF(AGE(DHNNHTM@AZ(BN(?JJEJJHFP(AC?HFHFP(FEEDJ(EHPGA(ZE?CJ(HFAB AGE(NMAMCE(?FD(

CEK?CLED(BF(AGE(HKUBCA?FTE(BN(REHFP(FHKR@E<(  J<(*HFL(HFDHT?AED(AGE(TB@@EPEJ(?CE(

UBJHAHBFED(AB(\MHTL@Z(CEJUBFD(AB(@BT?@(^BCLNBCTE(FEEDJ(R?JED(BF(?O?H@?R@E(D?A?(HF(AGEHC(

TBKKMFHAHEJ<(

 C<(3ERECA(UBHFAED(BMA(AGE P?U(REA^EEF(^G?A(?(JAMDEFA(@E?CFJ(?J(U?CA(BN(?(R?TT?@?MCE?AE(

DEPCEE(UCBPC?K(HF(2BKUMAEC(&THEFTE(BC(!FNBCK?AHBF($ETGFB@BPZ(?FD(AGE(JLH@@J(?(

JAMDEFA(FEEDJ(NBC(bBRJ(HF(AGBJE(NHE@DJ<(( 3E(HF\MHCED(^G?A(TBM@D(RE(DBFE(AB(TBFFETA(

JAMDEFAJ(^HAG(KBCE(EFACZ(@EOE@(bBRJ(HF(AGBJE(?CE?J<(( C<(aH@JBF(CEJUBFDED(HA(K?Z(RE(

FETEJJ?CZ(AB(CEAGHFL(GB^(^E(AE?TG ?FD(JMPPEJAED HFT@MDHFP(?(UBJHAHBF(^HAGHF(?(

TBKU?FZ(?J(U?CA(BN(AGE(TMCCHTM@MK(NBC(? DEPCEE<(( C< a?CD(TBKKEFAED(AG?A(BFE(?CE?(

AGE(&ZJAEK(K?Z(^?FA(AB(NBTMJ BF(HJ(@BBLHFP(?A(U?CAHTM@?C(JLH@@JEAJ(AG?A(?CE(FEEDED(RMA(

G?OE(ZEA(AB(RE(DEOE@BUED(HF()@BCHD?<((

 J<(SBCD?F(KEFAHBFED(AGE(JMTTEJJ(BN("BCAGE?JAECF(#FHOECJHAZIJ(2B]BU(>CBPC?K(?FD(

TG?@@EFPED(AGE(UCEJHDEFAJ(?FD(AGE(UCBOBJAJ(AB(AGHFL(?RBMA(DEOE@BUHFP(?(JHKH@?C(UCBPC?K(

AG?A(^BM@D(REFENHA(RBAG(JAMDEFAJ(?FD(RMJHFEJJEJ<((-C<($ZJBF(?DDED(?A(AGE(MFHOECJHAZ(

DEU?CAKEFA(@EOE@6(AGE(DEU?CAKEFAJ(G?OE(CE@?AHBFJGHUJ(^HAG(@BT?@(RMJHFEJJEJ(?FD(

NCE\MEFA@Z(DHJTMJJ(^G?A(JLH@@JEAJ(?CE(FEEDED(NBC(AGBJE(RMJHFEJJEJ<((
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2G?HC(cMFAd(AG?FLED(AGE(U?FE@HJAJ(NBC(AGEHC(O?@M?R@E(HFJHPGAJ(?FD(?JLED(AGE(2G?FTE@@BC(

AB(UCBOHDE(KBCE(BUUBCAMFHAHEJ(NBC(BFPBHFP DH?@BPME(^HAG(CEUCEJEFA?AHOEJ(NCBK(AGE(

-EU?CAKEFA(BN(%TBFBKHT(+UUBCAMFHAZ6(AGE()@BCHD?(2G?KREC6(?FD(AGE(2BMFTH@ BN(855<((

W< >MR@HT(2BKKEFA

2G?HC(cMFAd(?JLED( J<(&GHC@EZ(HN(AGECE(^ECE(?FZ(CE\MEJAJ(NBC(UMR@HT(TBKKEFA(NBC(HAEKJ(

BF(AGE(/B?CDIJ(?PEFD?<(( J<(&GHC@EZ(JA?AED(FB(CE\MEJAJ(NBC(UMR@HT(TBKKEFA(G?D(REEF(

CETEHOED<

9< 2BFJHDEC?AHBF(BN(.KEFDKEFAJ(AB(AGE(/B?CD(BN(0BOECFBCJ(+UEC?AHFP(>CBTEDMCEJ

2G?HC(cMFAd(CENECCED(AB( J<(&GHC@EZ(NBC(?F(E[U@?F?AHBF(BN(AGE(?KEFDKEFAJ(AB(AGE(

/B?CDIJ(+UEC?AHFP(>CBTEDMCEJ< &GE(JA?AED(AGE(+UEC?AHFP(>CBTEDMCEJ(?CE(REHFP(?KEFDED(

AB(AC?FJNEC(AGE(CEJUBFJHRH@HAHEJ BN(AGE(3E?@AG(!FHAH?AHOEJ(2BKKHAAEE(AB(AGE(@?CPEC(&AC?AEPHT(

>@?FFHFP(2BKKHAAEE(HF(@HPGA(BN(AGE(/B?CDIJ(?DBUAHBF(BN(AGE(&AC?AEPHT(>@?F(NBC(3E?@AG<((

$GE(HKU@EKEFA?AHBF(?FD(KBFHABCHFP(BN(AG?A(U@?F(^H@@(RETBKE(AGE(CEJUBFJHRH@HAZ(BN(AGE(

&AC?AEPHT(>@?FFHFP(2BKKHAAEE<((

 C<( BCABF(KBOED(AB(?UUCBOE(AGE(?KEFDKEFAJ(AB(AGE(/B?CD(BN(0BOECFBCJ(+UEC?AHFP(

>CBTEDMCEJ(?J(UCEJEFAED<((-C<($ZJBF(JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(

MF?FHKBMJ@Z<

Y< 2BFNHCK?AHBF(BN(,E?UUBHFAKEFA(BN(AGE(>CEJHDEFA(NBC(AGE(#FHOECJHAZ(BN(&BMAG

)@BCHD?

2G?HC(cMFAd(J?HD(BF  ?CTG(X6(75896(AGE(#FHOECJHAZ(BN(&BMAG()@BCHD?(/B?CD(BN($CMJAEEJ(

MF?FHKBMJ@Z(CE?UUBHFAED(-C<(SMDZ(0EFJG?NA AB(JECOE(?J(AGE(UCEJHDEFA(BN(#&)<(($GE(

?UUBHFAKEFA(E[AEFDJ(-C<(0EFJG?NAIJ(TBFAC?TA(AGCBMPG SMFE(456(758Y<((2G?HC(cMFAd(

AMCFED(AB( C<(*?KR6(AGE(2G?HC(BN(AGE(#FHOECJHAZ(BN(&BMAG()@BCHD?(/B?CD(BN($CMJAEEJ6 AB(

UCEJEFA(>CEJHDEFA(0EFJG?NA(NBC(TBFNHCK?AHBF<

 C<(*?KR(JA?AED(AGE(#&)(/B?CD(BN($CMJAEEJ(MF?FHKBMJ@Z(JMUUBCAED(?F(E[AEFJHBF(BN(

>CEJHDEFA(0EFJG?NAIJ(TBFAC?TA(?J(JGE(EFAECJ GEC(89AG ZE?C(^HAG(AGE(MFHOECJHAZ<((aGH@E(GEC(

?TTBKU@HJGKEFAJ ?CE(HFT@MDED(HF(AGE(/B?CDIJ(?PEFD?(U?TLEA6(GE(^?FAED(AB(JG?CE(GHJ(

UECJUETAHOE(BF(AGE(PCB^AG(BN(#&)(MFDEC(-C<(0EFJG?NAIJ @E?DECJGHU<((#&)IJ OHJHBF(HJ(AB(

RETBKE(?F(..#(KEKREC(?FD(AGE MFHOECJHAZ(HJ ^E@@(BF(HAJ ^?Z(AB^?CD(?TGHEOHFP(AG?A(

PB?@<((#&)IJ(PCB^AG(HF(CEJE?CTG6(HAJ(?TTEJJ(?FD(JAMDEFA(JMTTEJJEJ6(AGE(JMRJA?FAH?@(PCB^AG(

HF(JAMDEFA PC?DM?AHBF(C?AEJ6(HAJ(TBFJHJAEFA(UECNBCK?FTE(HF(AGE(ABU(\M?CAH@E(BN(AGE(

UECNBCK?FTE(NMFDHFP(KBDE@6(?FD(AGE(MFHOECJHAZIJ(EFG?FTED(F?AHBF?@(CETBPFHAHBF(G?OE(

?@@(REEF(?TTBKU@HJGED(MFDEC(>CEJHDEFA(0EFJG?NAIJ(@E?DECJGHU<((
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3E(E[U@?HFED(AGE(#&)(/B?CD(BN($CMJAEEJ(JUEFA(KMTG(AHKE(CEOHE^HFP AGE(FE^(TBFAC?TA

?FD(AG?A(HA HJ(TBFJHJAEFA(^HAG(AGE(/B?CDIJ(BFE]ZE?C(CEFE^?@(E[UETA?AHBF<((aGH@E(AGE(

TBFAC?TA(HFT@MDEJ(?(TBKUEFJ?AHBF(HFTCE?JE6(HA(AHEJ ?(GHPGEC(UECTEFA?PE(BN(TBKUEFJ?AHBF(

AB UECNBCK?FTE(BF(AGE(UCEEKHFEFTE(?FD(UECNBCK?FTE]R?JED(NMFDHFP(KEACHTJ<(( C<(*?KR

?JLED(NBC(AGE(/B?CDIJ(JMUUBCA(HF(TBFNHCKHFP(>CEJHDEFA(0EFJG?NAIJ(CE?UUBHFAKEFA<((

 C<( BCABF(KBOED(?UUCBO?@(BN AGE(CE?UUBHFAKEFA(BN(>CEJHDEFA(0EFJG?NA(NBC(AGE(

#FHOECJHAZ(BN(&BMAG()@BCHD?<(( C<(/E?CD(JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(

TBFTMCCED(MF?FHKBMJ@Z< >CEJHDEFA(0EFJG?NA(J?HD(HA HJ OECZ(TBFNHCKHFP(AB(G?OE(AGE(

JMUUBCA(BN(AGHJ(/B?CD(?FD(GEC(RB?CD6 ?FD(JGE(@BBLJ(NBC^?CD(AB(^BCLHFP(ABPEAGEC(NBC(

TBFAHFMED(JMTTEJJ<(

X< 2BFNHCK?AHBF(BN(.UUBHFAKEFA(BN(AGE(>CEJHDEFA(NBC()@BCHD?(0M@N(2B?JA(#FHOECJHAZ

2G?HC(cMFAd(JA?AED(AGE(FE[A(HAEK(NBC TBFJHDEC?AHBF(HJ AGE(TBFNHCK?AHBF(BN(AGE(

?UUBHFAKEFA(BN(AGE(>CEJHDEFA(BN()@BCHD?(0M@N(2B?JA(#FHOECJHAZ<((+F()ERCM?CZ(7Y6(75896(

AGE()@BCHD?(0M@N(2B?JA(#FHOECJHAZ(/B?CD(BN($CMJAEEJ(JE@ETAED(-C<( HTG?E@( ?CAHF(AB(

JECOE(?J(HAJ FE[A(UCEJHDEFA<((+F(REG?@N(BN(AGE()02#(/B?CD(BN($CMJAEEJ6(2G?HC(0BBD@EAAE(

JMRKHAAED(?(@EAAEC(CE\MEJAHFP TBFNHCK?AHBF(BN -C<( ?CAHF6 ?FD(HFNBCK?AHBF(TBFTECFHFP(

AGE(?UUBHFAKEFA(HJ(TBFA?HFED(HF(AGE(?PEFD?(U?TLEA<

2G?HC(cMFAd(BMA@HFED(AGE(UCBTEJJ(NBC(AGE(TBFNHCK?AHBF(GE?CHFP<(()HCJA6( C<( BCABF6(?J(AGE(

/B?CDIJ(CEUCEJEFA?AHOE(BF(AGE()02#(>CEJHDEFAH?@(&E?CTG(2BKKHAAEE6(^H@@(DHJTMJJ(AGE(

JE?CTG(UCBTEJJ(?FD(UCBOHDE(GHJ(UECJUETAHOEe(JETBFD6(KEKRECJ(^H@@(GE?C(NCBK(2G?HC(

0BBD@EAAE(?FD -C<( ?CAHFe(?FD(AGHCD6(AGECE(^H@@(RE(?(DHJTMJJHBF(?RBMA(AGE(UCBUBJED(

EKU@BZKEFA(TBFAC?TA<((

 C<( BCABF J?HD(AGE(JE?CTG(UCBTEJJ6(^GHTG REP?F(BOEC(?(ZE?C(?PB6(HFHAH?@@Z(TM@KHF?AED(

HF BF@Z(A^B(T?FDHD?AEJ(REHFP(NBC^?CDED(AB(AGE()02#(/B?CD BN($CMJAEEJ6(^GHTG(DHD(FBA(

J?AHJNZ(AGE(/B?CD(BN(0BOECFBCJI(CE\MHCEKEFA(AB(NBC^?CD(KBCE(AG?F(A^B(T?FDHD?AEJ<((

&MRJE\MEFA@Z6(AGE(JE?CTG(TBKKHAAEE(T?JA(?(^HDEC(FEA(?FD(?DDHAHBF?@(?UU@HT?AHBFJ(^ECE(

CEOHE^ED(RZ(AGE(TBKKHAAEE6(^GHTG(AGEF(F?CCB^ED(AGE(UBB@(AB(AEF(?UU@HT?FAJ<(()B@@B^HFP(

HFAECOHE^J(BN AGE ?UU@HT?FAJ6(AGE(JE?CTG(TBKKHAAEE(NBC^?CDED(?(FMKREC(BN(T?FDHD?AEJ(AB(

AGE()02#(/B?CD(BN($CMJAEEJ(NBC(TBFJHDEC?AHBF<(( C<( BCABF(HFDHT?AED(GE(?AAEFDED(AGE(

)02#(/B?CD(BN($CMJAEEJ(KEEAHFP(^GECE6(?NAEC(?(AGBCBMPG(OEAAHFP(BN(AGE(T?FDHD?AEJ6(-C<(

 HTG?E@( ?CAHF(^?J(MF?FHKBMJ@Z(JE@ETAED(RZ(AGE(RB?CD<(( C<( BCABF(EFDBCJED(-C<(

 ?CAHFIJ(JE@ETAHBF6(THAHFP -C<( ?CAHFIJ(HKUCEJJHOE(E[UECHEFTE6(EFAGMJH?JK6(?FD(GHJ(?RH@HAZ(

AB(TBFFETA(^HAG(N?TM@AZ(?FD(JAMDEFAJ<(

2G?HC(0BBD@EAAE(AG?FLED(AGE(/B?CD(NBC(AGE(BUUBCAMFHAZ(AB(UCEJEFA(-C<( ?CAHF(NBC(

TBFNHCK?AHBF(?FD(?@JB(AG?FLED(>CEJHDEFA(/C?DJG?^(NBC(GHJ(@E?DECJGHU(BOEC(AGE(@?JA(AEF(

ZE?CJ<((3E(E[UCEJJED(?UUCETH?AHBF(NBC(AGE(DH@HPEFA(^BCL(BN(AGE()02#(>CEJHDEFAH?@(&E?CTG(
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2BKKHAAEE6  C<( BCABFIJ(DEDHT?AED(JECOHTE(BF(AGE(JE?CTG(TBKKHAAEE6 ?FD(AGE(

2G?FTE@@BC(?FD( J<(&GHC@EZ(NBC(AGEHC(HFJHPGA(?FD(HFUMA<((

2G?HC(0BBD@EAAE(UCBOHDED(?F(BOECOHE^(BN(-C<( ?CAHFIJ(DHJAHFPMHJGED(T?CEEC(HF(GHPGEC(

EDMT?AHBF6 ^GHTG(JU?FJ(BOEC(Q5(ZE?CJ<((-C<( ?CAHF(HJ(TMCCEFA@Z(AGE(2G?FTE@@BC(%KECHAMJ(

?FD(&EFHBC()E@@B^(BN(AGE(2B@BC?DB(&A?AE(#FHOECJHAZ(&ZJAEK ?FD(UCEOHBMJ@Z(JECOED(?J(AGE(

2G?FTE@@BC(BN(AGE(2B@BC?DB(&A?AE(#FHOECJHAZ &ZJAEK(?FD(AGE(*BMHJH?F?(&A?AE(#FHOECJHAZ<((

3E(?@JB(JECOED(?J(AGE(>CEJHDEFA(BN("E^( E[HTB(&A?AE(#FHOECJHAZe(AGE(1HTE(>CEJHDEFA(NBC(

.PCHTM@AMCE(?FD("?AMC?@(,EJBMCTEJ6(#FHOECJHAZ(BN()@BCHD?e(?FD(AGE(1HTE(>CEJHDEFA(NBC(

.PCHTM@AMC?@6()BBD6(?FD(%FOHCBFKEFA?@(&THEFTEJ6(#FHOECJHAZ(BN( HFFEJBA?<((2G?HC(

0BBD@EAAE(JA?AED(-C<( ?CAHFIJ(@E?DECJGHU(?FD(A?@EFAJ(^H@@(REFENHA()02#(?FD(AGE(&A?AE(

#FHOECJHAZ(&ZJAEK6(?FD(GE(CEJUETANM@@Z(CE\MEJAED(TBFNHCK?AHBF(BN(-C<( ?CAHF(?J(AGE(FE[A(

UCEJHDEFA(BN()02#<(

2G?HC(cMFAd(CETBPFHdED(-C<( ?CAHF(NBC(GHJ(TBKKEFAJ<((-C<( ?CAHF(AG?FLED(2G?HC(

0BBD@EAAE6(AGE()02#(/B?CD BN($CMJAEEJ6(?FD( C<( BCABF(NBC(AGEHC(JMUUBCA<((3E(G?J(

JUEFA(QW(ZE?CJ(HF(UMR@HT(GHPGEC(EDMT?AHBF(?FD ^GH@E(GE(G?J(KMTG AB(@E?CF(?RBMA()02#6(

GE(TBKKEFDED >CEJHDEFA(/C?DJG?^(NBC(UBJHAHBFHFP AGE(MFHOECJHAZ(^E@@(NBC(AGE(NMAMCE<((

-C<( ?CAHF(FE[A(BMA@HFED(AGE(TCEDB(AG?A(PMHDEJ(GHJ(?TAHBFJ<(()HCJA6(GE(HJ(TBKKHAAED(AB(

?NNBCD?R@E(?TTEJJ(?FD(JAMDEFA(JMTTEJJ6(^HAG(?(NBTMJ(BF(CEAEFAHBF6(PC?DM?AHBF6(U@?TEKEFA(

?FD(UECK?FEFA(TBFFETAHOHAZ6(^GHTG(HJ(TCHAHT?@(AB(RMH@DHFP(?(^BCLNBCTE(^HAG(JMNNHTHEFA(

GHPGEC(EDMT?AHBF(?AA?HFKEFA<((&ETBFD6(GE(O?@MEJ DHOECJHAZ(HF(?@@(BN(HAJ(NBCKJ(RET?MJE(

DHOECJHAZ(HJ(?(FETEJJ?CZ(TBKUBFEFA(BN(?(PCE?A(MFHOECJHAZ<(($GHCD6(E[TE@@EFTE(HJ(?(bBMCFEZ(

AG?A(KMJA(RE(UMCJMED(D?H@Z HF(BCDEC(AB(UCBPCEJJ<(()BMCAG6(AC?FJU?CEFTZ(?FD(

?TTBMFA?RH@HAZ(?CE(FETEJJ?CZ(AB K?HFA?HF(JAMDEFA(?FD(UMR@HT(JMUUBCA<(()HNAG6(HA HJ(

HKUBCA?FA(AB(CE^?CD(?FD(?TLFB^@EDPE(AGBJE(^GB(JECOE(AGE(HFJAHAMAHBF(^E@@ ?FD(AB(RE(

CEJUBFJHOE(?FD(JEFJHAHOE(AB(AGE(TBKKMFHAZ(AGE(MFHOECJHAZ(JECOEJ<((3E J?HD(GE(HJ(GBFBCED(

AB(G?OE(AGE(BUUBCAMFHAZ(AB(RETBKE(?(U?CA(BN()02# ?FD(AB(U?CAHTHU?AE(HF(AG?A(KBJA(

HFAECEJAHFP(E[UECHKEFA<((-C<( ?CAHF TBKKHAAED(AB(^BCL(G?CD(AB(T?CCZ(BF(AGE(UCBPCEJJ(

K?DE(RZ(>CEJHDEFA(/C?DJG?^<((

2G?HC(cMFAd(BUEFED(AGE(N@BBC(AB(KEKRECJ(NBC(\MEJAHBFJ(BC(TBKKEFAJ<(( C<(*EOHFE(J?HD(

GE(^BCLED(^HAG(-C<( ?CAHF(HF(GHJ(T?U?THAZ(?J(AGE(2G?FTE@@BC(BN(*BMHJH?F?(&A?AE(

#FHOECJHAZ(^GEF  C<(*EOHFE(JECOED(?J AGE(&ETCEA?CZ(BN(3E?@AG(HF(*BMHJH?F?(?FD(ABPEAGEC(

AGEZ(?TTBKU@HJGED(?(@BA<((3E(DEJTCHRED -C<( ?CAHF(?J(?(fFB(FBFJEFJEg(UECJBF(?FD(J?HD(

GE(HJ(EFAGMJH?JAHT(?RBMA(AGE(JE@ETAHBF<((3E(?JLED(-C<( ?CAHF(HN(GE(^?J(TBKKHAAED(AB(

)02#(REHFP(TBKU@H?FA(^HAG(AGE(DHCETAHBF(BN(AGE(/B?CD(BN(0BOECFBCJI(&AC?AEPHT(>@?F(?FD(

HN(GE(HJ(UCEU?CED(AB(@E?D(AGE(MFHOECJHAZ(?FD(HAJ(RB?CD(AB^?CD(AGBJE(BRbETAHOEJ< -C<(

 ?CAHF(CEJUBFDED ?NNHCK?AHOE@Z6(JA?AHFP AGEZ(^H@@(CEOHJHA(AGE(MFHOECJHAZIJ(&AC?AEPHT(>@?F(

AB(EFJMCE(HA(NM@@Z(?@HPFJ ^HAG(AGE(@?CPEC(BRbETAHOEJ(BN(UMR@HT(GHPGEC(EDMT?AHBF(HF(AGE(JA?AE<(

 C<(cHAJBF(J?HD(GE(NHCJA(KEA(>CEJHDEFA(/C?DJG?^ AEF(ZE?CJ ?PB(?FD(AG?FLED(GHK(NBC(?@@(

GE(G?J(DBFE(NBC(AGE(MFHOECJHAZ(?FD(NBC(&BMAG^EJA()@BCHD?<(( C<(cHAJBF(?JLED(-C<( ?CAHF(
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^G?A(GE(KE?FA(RZ(AGE(^BCD(fE[UECHKEFAgm((-C<( ?CAHF(J?HD(GE(OHE^J ?@@(MFHOECJHAHEJ(?J(

REHFP(E[UECHKEFAJ(NCBK(AGE(JA?FDUBHFA(AG?A(HN(ZBM(HFOEJA(HF(AGE(HFAE@@ETAM?@(T?U?RH@HAZ(BN(

HFDHOHDM?@J6(AGE(@?CPEC(JBTHEAZ(?DO?FTEJ<(

 C<($CHUU(?JLED(-C<( ?CAHF AB(DEJTCHRE(^GECE(GE(JEEJ(AGE(MFHOECJHAZ(GE?DHFP(HF(AGE(FE[A(

NHOE(AB(AEF(ZE?CJ6(FBAHFP(GHJ(TBFTECF(BOEC TBFOECJ?AHBFJ(?A(AGE()02#(ACMJAEE(@EOE@(?RBMA(

AGE(MFHOECJHAZ(BUEFHFP(UCBNEJJHBF?@(JTGBB@J6(EJUETH?@@Z(PHOEF AGE(MFHOECJHAZIJ(JACMPP@E AB(

UECNBCK(?A(AGE GHPGEJA(@EOE@(BF(AGE(UECNBCK?FTE(NMFDHFP(KEACHTJ<((-C<( ?CAHF(CEJUBFDED(

AG?A(NHCJA(AGE(MFHOECJHAZ(KMJA(UECNBCK ^E@@(BF(^G?A(HJ(TBCE(AB(HAJ(KHJJHBF(?FD(NBTMJ(BF(

JHPFHNHT?FA@Z(HKUCBOHFP AGE(BMATBKEJ(BN(HAJ(JAMDEFAJ<((!F(GHJ(OHE^6(?(MFHOECJHAZ(JGBM@D(

FBA(JA?CA(FE^(UCBPC?KJ(MFAH@(HA(HJ(NM@@Z(T?U?R@E(BN(K?F?PHFP(HAJ(E[HJAHFP(UCBPC?KJ<((3E(

HFDHT?AED(AG?A(NBC(FB^6()02#(HJ(?(CEPHBF?@(HFJAHAMAHBF(^HAG(?F(HKUBCA?FA(CB@E(AB(U@?Z(HF(

AGE CEPHBF6 ?FD(HA FEEDJ(AB(NBTMJ(BF FE^(UCBPC?KJ(BC(PCB^HFP E[HJAHFP(UCBPC?KJ(AG?A(

?CE CEJUBFJHOE(AB(AGE CEPHBF<((3E(JEEJ(KBCE(BUUBCAMFHAZ(AB(DEOE@BU(?DDHAHBF?@(

MFDECPC?DM?AE(?FD(JBKE(PC?DM?AE(UCBPC?KJ(^GHTG NHA(AG?A(FHTGE<((3E(?TLFB^@EDPED(

UCBNEJJHBF?@(JTGBB@J(?CE(^BFDECNM@(AB(G?OE(RMA(N?TM@AZ(?FD(N?TH@HAHEJ(NBC(AGBJE(JTGBB@J(

?CE(MFH\ME(?FD(?(MFHOECJHAZ(T?FFBA(PEA(AGECE(MFAH@(HA(UECNBCKJ ^E@@(BF(HAJ TMCCEFA(U?AG<((

3E(U@?FJ(AB(NBTMJ(BF(UCBPC?KJ(AG?A(NHA(^HAGHF AGE(MFH\ME(F?AMCE(BN(&BMAG^EJA()@BCHD?(

NBC(AGE(FE[A(NHOE(ZE?CJ(?FD(E[U@BCE(^?ZJ(AB(EFJMCE(JAMDEFAJ(CEK?HF(HF(AGE(CEPHBF(?FD(

G?OE(UCBDMTAHOE(T?CEECJ<(

 C<($CHUU(DEJTCHRED(AGE(&A?AE(#FHOECJHAZ(&ZJAEK(?J(REHFP(MFH\ME(?FD(^BCLHFP(REJA(

^GEF(E?TG(MFHOECJHAZ(U@?ZJ(?F(?UUCBUCH?AE(CB@E(HF(K?LHFP(AGE(&ZJAEK(JACBFP<((3E(?JLED(

-C<( ?CAHF(AB(E[U@?HF(GB^(GE(OHE^J(GHJ(CB@E(HF(AGE &ZJAEK(?FD(GB^(GE(^H@@(?UUCB?TG

^BCLHFP(^HAG(AGE(BAGEC UCEJHDEFAJ<((-C<( ?CAHF(HFDHT?AED GE(LFB^J(JEOEC?@(BN(AGE(

UCEJHDEFAJ(?FD(?J ?(TBBUEC?AHOE ?FD TB@@?RBC?AHOE(UECJBF6(GE(@BBLJ(NBC^?CD(AB(^BCLHFP(

^HAG(AGEK(?J(?(AE?K<((3HJ(UC?TAHTE(HJ(AB(EFP?PE HF(TB@@?RBC?AHBF ^HAG(BAGEC HFJAHAMAHBFJ(

NBC(AGE(KMAM?@(REFENHA(BN AGE(JAMDEFAJ AGEZ(JECOE<((aGH@E(?A("E^( E[HTB(&A?AE6(GE(

^BCLED(^HAG(AGE(TBKKMFHAZ(TB@@EPEJ(AB(CEDMTE(CEDMFD?FTZ(?FD(JACEFPAGEF(UCBPC?KJ<((

 C<($CHUU(?JLED(NBC(GHJ(OHE^(BF(AGE(7‘7(JZJAEK(^HAG(AGE()@BCHD?(2B@@EPE(&ZJAEK(?FD(

GB^()02#(TBM@D(RCHFP KBCE AC?FJNEC(JAMDEFAJ(HFAB(AGE(MFHOECJHAZ<((/?JED(BF(GHJ(^BCL(

HF(TBKKMFHAZ6(Q]ZE?C ?FD(PC?DM?AE(TB@@EPEJ6(-C<( ?CAHF RE@HEOEJ(AGE(7‘7(JZJAEK(HJ(CHPGA(

NBC(TECA?HF(JAMDEFAJ(?FD(EKUG?JHdED(AG?A(AGE(TBCCHDBC(NBC(?CAHTM@?AHBF(JGBM@D(RE ?J(

JHKU@E(?FD(N@MHD(?J(UBJJHR@E<( 3E(THAED6 ?J(?F(E[?KU@E6 GHJ(^BCL(^HAG(AGE(NBCKEC(

UCEJHDEFA(BN(AGE(/?ABF(,BMPE(2BKKMFHAZ(2B@@EPE(AB(TCE?AE(?(f/E?CJ(AB($HPECJg(AC?TL(NBC(

JAMDEFAJ(AB(KBOE(NCBK(AGE(TBKKMFHAZ(TB@@EPE(HFAB(*&#<((3E(?AACHRMAED(AGE DENHFED(

TBCCHDBC(NBC(HKUCBOHFP(AGE(EFCB@@KEFA(BN(JAMDEFAJ(?A RBAG(HFJAHAMAHBFJ<(

2G?HC(cMFAd(FE[A AMCFED(AB(AGE(HJJME(BN(AGE(UCBUBJED(EKU@BZKEFA(TBFAC?TA<((.NAEC(

FBAHFP(AGE(/B?CDIJ(TG?CPE(NBC(BOECJHPGA(BN(AGE(MFHOECJHAZ6(GE(HFDHT?AED(GE(G?D(

TBFOECJ?AHBFJ(^HAG(2G?HC(0BBD@EAAE(?RBMA(AGE(UCBUBJED(TBFAC?TA<((+FE(?JUETA(BN(AGE(

TBFAC?TA(GE(NBMFD(ACBMR@HFP(^?J(AGE(UBAEFAH?@(NBC(?F(?DDHAHBF?@(h9556555(RBFMJ(AB(RE(
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U?HD(BMA(HF(AGE(NHNAG ZE?C(?A(AGE(DHJTCEAHBF(BN(AGE()02#(/B?CD(BN($CMJAEEJ<((3E(J?HD(AGE(

CEJA(BN(AGE(AECKJ(^ECE(N?HC@Z(TBFJHJAEFA(HF(AECKJ(BN(AGE(DB@@?C(?KBMFAJ(^HAG(BAGEC(

UCEJHDEFAJI(TBFAC?TAJ<((3E(?DOHJED(2G?HC(0BBD@EAAE(GE(^?J(MFTBKNBCA?R@E(^HAG AGE(

)02#(/B?CD(BN($CMJAEEJ(G?OHFP AGE(DHJTCEAHBF(AB(?^?CD6(HF(?DDHAHBF(AB(AGE(J?@?CZ6(AGE(

?FFM?@(RBFMJ6(?FD(AGE(GBMJHFP(?@@B^?FTE6(?F(?DDHAHBF?@(h9556555(RBFMJ(RET?MJE(AG?A(

U@?TED(AGE(?KBMFA(BN(TBKUEFJ?AHBF(BMA(BN(AGE(FBCK(BN(BAGEC(HFJAHAMAHBFJ<(($GEZ(

DHJTMJJED(?(TBKUCBKHJE(JMTG(AG?A(?FZ(RBFMJ(?UUCBOED(RZ(AGE()02#(/B?CD(BN($CMJAEEJ(

AG?A(E[TEEDED h4V56555(^BM@D(TBKE(AB(AGE(/B?CD(BN(0BOECFBCJ(NBC(?UUCBO?@<((3E(FBAED(

AGHJ(JEEKED(?UUCBUCH?AE6 U?CAHTM@?C@Z(HF(@HPGA(BN(AGE(CETEFA(@EPHJ@?AHOE(GE?CHFP(BF(

E[ETMAHOE(TBKUEFJ?AHBF(HF(AGE(&A?AE(#FHOECJHAZ(&ZJAEK(RET?MJE(HA(^BM@D(UCBOHDE(?F(

?DDHAHBF?@(DEPCEE(BN(BOECJHPGA<((3B^EOEC6(^GEF(AGE()02#(/B?CD(BN($CMJAEEJ(OBAED BF(

AGE(UCBUBJED(TBFAC?TA6(AGEZ(?KEFDED AGE(@?FPM?PE(BN(AGE(TBFAC?TA(AB(CEKBOE AGE(

CE\MHCEKEFA(AG?A(AGE(/B?CD(BN(0BOECFBCJ(^BM@D(G?OE(AB(?UUCBOE(?FZ RBFMJ BOEC(

h4V56555<((aGH@E(2G?HC(cMFAd HJ(OECZ(TBKNBCA?R@E(^HAG(-C<( ?CAHF(?J(AGE(FE[A(UCEJHDEFA6(

GE(HJ(FBA(TBKNBCA?R@E(^HAG(AGE(TBFAC?TA(?J(^CHAAEF(?FD(RE@HEOEJ(HA(^BM@D(RE(?UUCBUCH?AE(

AB(TBFDHAHBF(TBFNHCK?AHBF(BN(-C<( ?CAHF(BF(AGE()02#(/B?CD(BN($CMJAEEJ(TG?FPHFP AGE(

TBFAC?TA(JB(AG?A(?FZ )+2#&(RBFMJ(BOEC(?(U?CAHTM@?C ?KBMFA(^BM@D(CE\MHCE /B?CD(BN(

0BOECFBCJI ?UUCBO?@<((((((

2G?HC(0BBD@EAAE(?TLFB^@EDPED(AGE(TBFOECJ?AHBFJ6 RMA(EKUG?JHdED(AGE()+2#&(RBFMJ(HJ(

fMU(ABg h95565556 ^GHTG(KE?FJ(HA(TBM@D(RE(N?C(@EJJ<((3E(?@JB(CET?@@ED AGE(CEJM@A(BN(AGEHC(

TBFOECJ?AHBFJ(^?J(NBC AGE(/B?CD(BN(0BOECFBCJ(AB RE(TBFJM@AED(HN(AGE()02#(/B?CD(BN(

$CMJAEEJ(CETBKKEFDED(KBCE(AG?F(h4V56555<((2G?HC(cMFAd(CEJUBFDED(AGE(TBFOECJ?AHBFJ(

JA?CAED(^HAG AGE(/B?CD(BN(0BOECFBCJ(G?OHFP ?UUCBO?@(?MAGBCHAZ ?FD(^GH@E(GE(CE?TGED

AGE(UBHFA(^GECE(GE(TBM@D(?TTEUA(?(TBFJM@A?AHOE(CB@E NBC(AGE(/B?CD6(GE(FB^(NEE@J(KBCE(

JACBFP@Z(?RBMA(CE\MHCHFP(/B?CD(BN(0BOECFBCJI ?UUCBO?@<((

 C<($CHUU(J?HD(GE(^?J(HF($?@@?G?JJEE JEOEC?@(^EELJ(?PB(?FD(KEA(^HAG(? TG?HCUECJBF BN(

?F(?UUCBUCH?AHBFJ(TBKKHAAEE HF(AGE(3BMJE BN(,EUCEJEFA?AHOEJ<((3E(J?HD HA(^?J(T@E?C(

AGECE(^?J(TBFTECF(AG?A(AGE(E[ETMAHOE(J?@?CHEJ(?FD(RBFMJEJ(K?Z(JEEK(E[UEFJHOE(?FD(

JBKE^G?A(BMA(BN(@HFE AB(A?[U?ZECJ<(( C<($CHUU(E[UCEJJED(GHJ(DHJ?PCEEKEFA(^HAG(?(

h9556555(RBFMJ6(JA?AHFP(GE(TBM@D(FBA JMUUBCA(AG?A(?KBMFA6(EOEF(AGBMPG(AGE(NMFDJ ^H@@(

TBKE(NCBK(AGE()02#()BMFD?AHBF<((3E(^BM@D(UCENEC(AB(JEE()BMFD?AHBF(NMFDJ(MJED(NBC(

JAMDEFA(?JJHJA?FTE(?FD(GHCHFP(GHPG(T?@HREC(N?TM@AZ<((

 C<(*EOHFE(?UB@BPHdED(AB(-C<( ?CAHF6 RMA(J?HD AGHJ(JGBM@D(G?OE(REEF(^BCLED BMA(RENBCE(

FB^<(( C<(*EOHFE(E[U@?HFED(^GH@E AGE(/B?CD BN(0BOECFBCJ(DE@EP?AEJ ?MAGBCHAZ(AB(AGE(

RB?CDJ(BN(ACMJAEEJ6(HA(DBEJ(FBA(DE@EP?AE(HAJ CEJUBFJHRH@HAZ JB AGECE(HJ(?(CB@E(NBC(AGE(/B?CD6

^GHTG(HJ(AB(DEAECKHFE(^GEAGEC(HA T?F(?UUCBOE(AGE(TBFAC?TA<((3E(J?HD()02#(G?J(G?D(A^B(

HFJA?FTEJ(BN(CMF]?^?Z(TBFAC?TAJ(AG?A(-C<( ?CAHF(^H@@(G?OE(AB(DE?@(^HAG<(($GE(

CETBKKEFD?AHBF(^?J(K?DE(AB(E@HKHF?AE(AGBJE(?PCEEKEFAJ(?FD(HA(G?J(FBA(REEF DBFE<((

 C<(*EOHFE(J?HD(GE(DBEJ FBA(AGHFL AGE(UCEJHDEFAJ(?CE(U?HD(ABB(KMTG(PHOEF(AGEHC(

E[U?FJHOE(CEJUBFJHRH@HAHEJ6(RMA(GE(HJ HFT@HFED(AB(JMUUBCA(2G?HC(cMFAdIJ(UCBUBJ?@<
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 C<(*?MAEFR?TG(HFDHT?AED GE(G?D(AGE(BUUBCAMFHAZ(AB(KEEA(^HAG(-C<( ?CAHF(?FD(RE@HEOEJ(

GE(^H@@(RE(?(PCE?A(UCEJHDEFA<((/MA6( C<(*?MAEFR?TG(?PCEED ^HAG(2G?HC(cMFAd(AG?A AGE(

/B?CDIJ(CB@E(JGBM@D FBA(RE(TBFJM@A?AHOE6(RMA(JGBM@D(RE(BFE(BN(?UUCBO?@<(  C<(cHAJBF(

@HLE^HJE(JMUUBCAED 2G?HC(cMFAdIJ(UCBUBJ?@<((

 C<($CHUU(K?DE(?(KBAHBF(AB(TBFNHCK(AGE(?UUBHFAKEFA(BN(-C<( ?CAHF(?J(AGE(FE[A(

>CEJHDEFA(BN()@BCHD?(0M@N(2B?JA(#FHOECJHAZ(TBFAHFPEFA(MUBF(AGE()@BCHD?(0M@N(2B?JA(

#FHOECJHAZ(/B?CD(BN($CMJAEEJ(?KEFDHFP(AGE(%KU@BZKEFA(.PCEEKEFA(AB(CE\MHCE(AGE(

/B?CD(BN($CMJAEEJ(AB(TBFJM@A(?FD(BRA?HF(?UUCBO?@(NCBK(AGE(/B?CD(BN(0BOECFBCJ(HN(AGE(

/B?CD(BN($CMJAEEJ(JEELJ(AB(?^?CD(-C<( ?CAHF(?()+2#&(>ECNBCK?FTE(/BFMJ(AG?A(E[TEEDJ(

h4V56555(UCHBC(AB(?^?CDHFP(?FZ(RBFMJ(AB(-C<( ?CAHF<((2BFNHCK?AHBF(^H@@(RE(ENNETAHOE(

BFTE(AGE()@BCHD?(0M@N(2B?JA(#FHOECJHAZ(/B?CD(BN($CMJAEEJ(JMRKHAJ(?(CEOHJED(

%KU@BZKEFA(.PCEEKEFA(AB(AGE(2G?FTE@@BC(?FD(AGE(2G?FTE@@BC(FBAHNHEJ(AGE(/B?CD(BN(

TBKU@H?FTE(^HAG(AGHJ(CE\MHCEKEFA<(( C<(cHAJBF(JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(

TBFTMCCED(MF?FHKBMJ@Z<

85< 3HPGEC(%DMT?AHBF(2BBCDHF?AHFP(2BMFTH@(,EUBCA

2G?HC(cMFAd(T?@@ED BF( C<(*EOHFE(NBC(?(CEUBCA(BF(AGE(?TAHOHAHEJ(BN(AGE(3HPGEC(%DMT?AHBF(

2BBCDHF?AHFP(2BMFTH@ j3%22k<(( C<(*EOHFE JA?AED(AGE(3%22IJ UCHBCHAZ(HJ(AGE(

EDMT?AHBF?@(?AA?HFKEFA(PB?@ AG?A(^?J DHJTMJJED(E?C@HEC DMCHFP(AGE($GHFL()@BCHD?(

UCEJEFA?AHBF<((

88< !FFBO?AHBF(?FD(+F@HFE(2BKKHAAEE(,EUBCA

2G?HC(cMFAd(CETBPFHdED( C<( BCABF(NBC(AGE(!FFBO?AHBF(?FD(+F@HFE(2BKKHAAEE(CEUBCA<((

 C<( BCABF UCEJEFAED(A^B(?TAHBF(HAEKJ(NBC(/B?CD(?UUCBO?@<((

.< 758W(.FFM?@(,EUBCA(NBC(+F@HFE(%DMT?AHBF

 C<( BCABF(KBOED(?UUCBO?@(BN AGE(758W(.FFM?@(,EUBCA(NBC(+F@HFE(%DMT?AHBF<(( C<(

$CHUU(JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

/< !KU@EKEFA?AHBF(BN(AGE(757V(&AC?AEPHT(>@?F(NBC(+F@HFE(%DMT?AHBF

 C<( BCABF(CEUBCAED(BF(AGE(CETBKKEFD?AHBFJ TBKHFP(NBC^?CD(NCBK(AGE(2BKKHAAEE NBC(

AGE(HKU@EKEFA?AHBF(BN(AGE(757V(&AC?AEPHT(>@?F(NBC(+F@HFE(%DMT?AHBF(^GHTG(HFT@MDED’((

TCE?AHFP(?(JA?AE^HDE(?UUCB?TG(NBC(UCBOHDHFP(\M?@HAZ(TBMCJE(CEOHE^J(?FD(DEJHPF?AHBFJe(

TCE?AHFP(?F(BF@HFE(UCBPC?K(HFOEFABCZ(?FD(KETG?FHJKJ(AB(EFTBMC?PE(JG?CHFP(UCBPC?KJ(

?FD(TBMCJEJe(HFTCE?JHFP(MJ?PE(?FD(CEDMTHFP(TBJAJ(BN(BUEF(?TTEJJ(AE[ARBBLJe(JMUUBCAHFP(

UH@BA(UCBbETAJ(NBC(FE^(BF@HFE(EDMT?AHBF(HFFBO?AHBFJe(N?TH@HA?AHFP(JZJAEK]^HDE(

TB@@?RBC?AHBF(BF(JBNA^?CEe(EJA?R@HJGHFP(?(UCBTABCHFP(FEA^BCLe(EFJMCHFP(E\MHO?@EFA(

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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?TTEJJ(AB(JAMDEFA(JECOHTEJe(UCBOHDHFP(?(UCBNEJJHBF?@(DEOE@BUKEFA(TBMCJE(NBC(N?TM@AZe(?FD(

CENECCHFP(?F(HJJME(AB(AGE(3%22(BF(JETMCHFP(CEJBMCTEJ(NBC(AETGFB@BPZ(NBC(JAMDEFAJ<((

 C<( BCABF(KBOED(AB(?UUCBOE(AGE(CETBKKEFD?AHBFJ(NBC(AGE(HKU@EKEFA?AHBF(BN(AGE(757V(

&AC?AEPHT(>@?F(NBC(+F@HFE(%DMT?AHBF6(^GHTG(^?J(JETBFDED(RZ( C<(*EOHFE<((-C<($ZJBF(

HFDHT?AED GE(JMUUBCAJ(?@@(BN(AGE(CETBKKEFD?AHBFJ(RMA(G?J(CEJECO?AHBFJ(?RBMA(AGE(

HKU@EKEFA?AHBF(BN(AGE(CETBKKEFD?AHBF(AG?A(TCE?AEJ(?(N?TM@AZ(BOECJHPGA(TBKKHAAEE6

^GHTG(NMFTAHBFJ(?J(?(TBMCJE(BOECOHE^(TBKKHAAEE<((3E(HJ(TBFTECFED ?RBMA(GB^(

KEKRECJGHU(BN AGE(TBKKHAAEE(HJ(PBHFP(AB(RE(DEAECKHFED<((3E FBAED HN(AGHJ(^?J DBFE(?A(

AGE(MFHOECJHAZ(@EOE@6(HA(^BM@D(RE(?TTBKU@HJGED(AGCBMPG(AGE()?TM@AZ(&EF?AE<((3E(RE@HEOEJ(

AGE(REAAEC(^?Z(AB(HFTCE?JE(N?TM@AZ(RMZ]HF(HJ(NBC(AGE(?UUBHFAKEFAJ(AB(TBKE(NCBK(AGE(

O?CHBMJ()?TM@AZ(&EF?AEJ<(( C<(*EOHFE(JMPPEJAED(AGE(>CEJHDEFAJ(RE(CE\MHCED(AB(TBFJM@A(

^HAG(AGEHC(CEJUETAHOE()?TM@AZ(&EF?AEJ(RET?MJE(GE(?PCEED AGECE(JGBM@D RE(TB@@?RBC?AHBF(

REA^EEF(?DKHFHJAC?AHBF(?FD(N?TM@AZ(BF(AGHJ(CETBKKEFD?AHBF<(( C<(*?MAEFR?TG(?PCEED6(

JA?AHFP AGHJ(JMPPEJAHBF(^H@@ RE(A?LEF(MU(RZ(AGE(2BKKHAAEE<((3?OHFP(FB(NMCAGEC(

DHJTMJJHBF BF(AGE(UEFDHFP(KBAHBF6(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

87< /MDPEA(?FD()HF?FTE(2BKKHAAEE(,EUBCA

2G?HC(cMFAd(CETBPFHdED( C<(*EOHFE NBC(AGE(/MDPEA(?FD()HF?FTE(2BKKHAAEE(CEUBCA<(( C<(

*EOHFE UCEJEFAED(NBMC(?TAHBF(HAEKJ(NBC(/B?CD(?UUCBO?@<(((

.< >MR@HT("BAHTE(AB(.UUCBOE /B?CD(BN(0BOECFBCJ(,EPM@?AHBF(X<58Q(2B@@EPH?AE(

*HTEFJE(>@?AEJ(,EOEFMEJ

 C<(*EOHFE KBOED(?UUCBO?@(BN ?KEFDKEFAJ(AB /B?CD(BN(0BOECFBCJ(,EPM@?AHBF(X<58Q(

2B@@EPH?AE(*HTEFJE(>@?AEJ(,EOEFMEJ<  J<(SBCD?F JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(

TBFTMCCED(MF?FHKBMJ@Z<

/< .M[H@H?CZ()?TH@HAHEJ(AG?A G?OE(/BFD(2BOEF?FAJ(CE\MHCHFP(.UUCBO?@(BN(

%JAHK?AED(7589]758Y(+UEC?AHFP(/MDPEAJ

 C<(*EOHFE KBOED(?UUCBO?@(BN AGE(EJAHK?AED(7589]758Y(+UEC?AHFP(/MDPEAJ(NBC(?M[H@H?CZ(

N?TH@HAHEJ(AG?A(G?OE(RBFD(TBOEF?FAJ(CE\MHCHFP(?UUCBO?@(BN(AGE(RMDPEAJ<(( C<(3ERECA

JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

2< >MR@HT("BAHTE(BN !FAEFA(AB(.KEFD(/B?CD(BN(0BOECFBCJ(,EPM@?AHBF(X<55Y(

#FHOECJHAZ(.M[H@H?CZ()?TH@HAHEJ(^HAG(+MAJA?FDHFP(,EOEFME(/BFDJ

 C<(*EOHFE(KBOED(AB(?UUCBOE(AGE(UMR@HT(FBAHTE(BN(HFAEFA(AB(?KEFD(/B?CD(BN(0BOECFBCJ(

,EPM@?AHBF(X<55Y(#FHOECJHAZ(.M[H@H?CZ()?TH@HAHEJ(^HAG(+MAJA?FDHFP(,EOEFME(/BFDJ<(( C<(

3ERECA JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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-< 758Y]758X(*EPHJ@?AHOE(/MDPEA(,E\MEJA(0MHDE@HFEJ

 C<(*EOHFE(KBOED(AB(?UUCBOE(AGE(758Y]758X *EPHJ@?AHOE(/MDPEA(,E\MEJA(0MHDE@HFEJ(NBC(

AGE(BUEC?AHFP(RMDPEA6(?J JMRKHAAED<(( C<(3ERECA JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(

TBFTMCCED(MF?FHKBMJ@Z<

84< )?TH@HAHEJ(2BKKHAAEE(,EUBCA

2G?HC(cMFAd(T?@@ED(BF( C<(/E?CD NBC(AGE()?TH@HAHEJ(2BKKHAAEE(CEUBCA<(( C<(/E?CD JA?AED(

AGE()?TH@HAHEJ(2BKKHAAEE(DHJTMJJED(AGE(T?UHA?@(U@?FFHFP UCBTEJJ6(AGE(>4(0MHDE@HFEJ6(?FD(

89(K?bBC(UCBbETAJ(TBKU@EAED(HF(758W<(($GE(2BKKHAAEE(?JLED(JA?NN(AB(^BCL(^HAG(

MFHOECJHAZ(CEUCEJEFA?AHOEJ BOEC(AGE(JMKKEC(AB(DEOE@BU(CETBKKEFD?AHBFJ(NBC(

HKUCBOEKEFAJ(AB(AGE(>4(0MHDE@HFEJ(NBC(TBFJHDEC?AHBF(RZ(AGE(/B?CD(@?AEC(AGHJ(ZE?C<(( C<(

/E?CD(AGEF(CEUBCAED(BF(AGCEE(?TAHBF(HAEKJ<(

.< 758Y]758X()H[ED(2?UHA?@(+MA@?Z(*EPHJ@?AHOE(/MDPEA(,E\MEJA(0MHDE@HFEJ

 C<(/E?CD KBOED(?UUCBO?@(BN AGE(758Y]758X(*EPHJ@?AHOE(/MDPEA(,E\MEJA(0MHDE@HFEJ(NBC(

)H[ED(2?UHA?@(+MA@?Z<(( C<($CHUU(JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(

MF?FHKBMJ@Z<

/< &ETBFD .KEFDKEFA(AB(AGE(7589]758Y(&A?AE(#FHOECJHAZ(&ZJAEK()H[ED(

2?UHA?@(+MA@?Z(*EPHJ@?AHOE(/MDPEA(,E\MEJA

 C<(/E?CD KBOED(?UUCBO?@(BN(AGE &ETBFD .KEFDKEFA(AB(AGE(7589]758Y(&A?AE(#FHOECJHAZ(

&ZJAEK )H[ED(2?UHA?@(+MA@?Z(*EPHJ@?AHOE(/MDPEA(,E\MEJA<(( C<($CHUU JETBFDED(AGE(

KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

2< #FHOECJHAZ(BN(2EFAC?@()@BCHD?_3BJUHA?@(2BCUBC?AHBF(BN(.KECHT? SBHFA(

1EFAMCE(3BJUHA?@(>CBUBJ?@

 C<(/E?CD(CEUBCAED(AGECE(^?J(E[AEFJHOE(DHJTMJJHBF(?RBMA(AGE(#FHOECJHAZ(BN(2EFAC?@(

)@BCHD?_3BJUHA?@(2BCUBC?AHBF(BN(.KECHT? SBHFA(1EFAMCE(3BJUHA?@(>CBUBJ?@(?FD(?JLED(

 C<(2GCHJ(cHFJ@EZ6(.JJHJA?FA(1HTE(2G?FTE@@BC(NBC()HF?FTE(?FD()?TH@HAHEJ6 AB(UCBOHDE(?F(

BOECOHE^(BN(AGE(TG?FPEJ(DHJTMJJED(DMCHFP(AGE(2BKKHAAEE(KEEAHFP<(( C<(cHFJ@EZ(

E[U@?HFED AGE(,EJB@MAHBF(^?J(CEOHJED(AB(HFJECA(?UUCBUCH?AE(CENECEFTEJ(AB(AGE(f/B?CD(BN(

0BOECFBCJg(?FD(AGE(f#2)(/B?CD(BN($CMJAEEJg(AB(DHJAHFPMHJG(REA^EEF(AGE(A^B(DHNNECEFA(

RB?CDJe(AB(T@?CHNZ(HF(&ETAHBF(7/(AG?A(/B?CD(BN(0BOECFBCJI ?UUCBO?@(HJ(CE\MHCED(HN(AGE(

MFHOECJHAZ(BC(?FZ(MFHOECJHAZ(EFAHAZ(UCBUBJEJ(AB(HFTMC(DERA(?J(DENHFED(HF(JETAHBF(8585<W76(

)@BCHD?(&A?AMAEJ6(BC(BAGEC^HJE(U@EDPE(BC(PM?C?FAZ(AGE(CEU?ZKEFA(BN(?FZ(DERA(?JJBTH?AED(

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’!!



 !"#$%&’(()*+,!-.(/+.,-(+)(0+1%,"+,&  .,23(456(7589

89

^HAG(AGE(>CBbETAe( AB(?DD(?(FE^(JEFAEFTE(AB(AGE(EFD(BN(&ETAHBF(7-(AB(T@?CHNZ AGE(MFHOECJHAZ(

HJ(FBA(UCET@MDED(NCBK(?@@B^HFP(AGE(SBHFA(1EFAMCE(2BKU?FZ(AB(MJE(E\MHUKEFA6(NH[AMCEJ6(

RMH@DHFPJ6(JU?TE6(BC(N?TH@HAHEJ(BF(AGE(MFHOECJHAZIJ(T?KUMJ(HN(AGE SBHFA(1EFAMCE(2BKU?FZ(

TBKUEFJ?AEJ(#2)(NBC(HAJ(MJE(?A(N?HC(K?CLEA(O?@MEe(AB(CEOHJE(&ETAHBF(7%(AB(T@?CHNZ(AGE(

3BJUHA?@(HJ(JMRbETA(AB(2ECAHNHT?AE(BN("EED(?UUCBO?@(?FD(KMJA(KEEA(?@@(?UU@HT?R@E(

2ECAHNHT?AE(BN("EED(CE\MHCEKEFAJ(?J(DEAECKHFED(RZ(AGE(.PEFTZ(NBC(3E?@AG(2?CE(

.DKHFHJAC?AHBFe(?FD(AB(K?LE(AGE(D?AE(BN(AGE(,EJB@MAHBF(ENNETAHOE(HKKEDH?AE@Z<((

 C<(/E?CD(KBOED(AB(?DBUA(?(,EJB@MAHBF(?UUCBOHFP(?(UMR@HT]UCHO?AE(U?CAFECJGHU(

REA^EEF(#2)(.T?DEKHT(3E?@AG6(!FT<6(?FD(2B@MKRH?(>?CL(3E?@AGT?CE(&ZJAEK6(!FT<6(?(

JMRJHDH?CZ(BN(3BJUHA?@(2BCUBC?AHBF(BN(.KECHT?6(AB(EJA?R@HJG(?(bBHFA(OEFAMCE(GBJUHA?@(

?Db?TEFA(AB(AGE(#FHOECJHAZ(BN(2EFAC?@()@BCHD?(2B@@EPE(BN( EDHTHFE(?A(*?LE("BF?6(JMRbETA(

AB(AGE(AECKJ(?FD(TBFDHAHBFJ(TBFA?HFED(HF(AGE(,EJB@MAHBF ^HAG(AGE(TG?FPEJ(?J(DEJTCHRED(

RZ(AGE(JA?NN<(( C<($CHUU(JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

8Q< &E@ETA(2BKKHAAEE(BF(7‘7(.CAHTM@?AHBF(,EUBCA

2G?HC(cMFAd(CETBPFHdED( C<(*EOHFE(NBC(AGE(&E@ETA(2BKKHAAEE(BF(7‘7(.CAHTM@?AHBF(CEUBCA<((

 C<(*EOHFE(J?HD(AGE(&E@ETA(2BKKHAAEE GE?CD(NCBK()@BCHD?(.A@?FAHT(#FHOECJHAZ(>CEJHDEFA(

SBGF(cE@@Z(?FD(/CB^?CD(2B@@EPE(>CEJHDEFA(-?OHD(.CKJACBFP6(SC<(?RBMA(AGE(7‘7(

?CAHTM@?AHBF(UCBPC?K(REA^EEF(AGE(A^B(JTGBB@J<((

.< !KUCBOHFP(7‘7(.CAHTM@?AHBF(!KU@EKEFA?AHBF(>@?F

 C<(*EOHFE(UCBOHDED(?F(BOECOHE^(BN(AGE(AGCEE(JAC?AEPHEJ(CETBKKEFDED(RZ(AGE(

2BKKHAAEE(NBC(HKUCBOHFP(7‘7(?CAHTM@?AHBF(^GHTG(HFT@MDED’((DEOE@BUHFP(?(

TBKUCEGEFJHOE(^ER]R?JED(7‘7(?DOHJHFP(ABB@LHAe(EFTBMC?PHFP(MFHOECJHAHEJ(AB(HKUCBOE(

?FD(E[U?FD(E[HJAHFP(7‘7(EFG?FTEKEFA(UCBPC?KJ(?FD(CEUBCA(R?TL(AB(AGE(/B?CDe(?FD(

HKU@EKEFAHFP(?(7‘7(D?A?(?FD(HFNBCK?AHBF(ABB@LHA(?A(RBAG(AGE(HFJAHAMAHBF?@(?FD(&ZJAEK(

@EOE@J<(( C<(*EOHFE KBOED(?UUCBO?@(BN AGE(JAC?AEPHEJ(HF(AGE(HKU@EKEFA?AHBF(U@?F<(( J<(

*HFL(JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

8V< $?JL()BCTE(BF(#FHOECJHAZ(,EJE?CTG ,EUBCA

2G?HC(cMFAd(CETBPFHdED( J<(SBCD?F(NBC(AGE($?JL()BCTE(BF(#FHOECJHAZ(,EJE?CTG(CEUBCA<((

 J<(SBCD?F(J?HD(AGE($?JL()BCTE GE?CD(NCBK(-C<(0?CZ(+JAC?FDEC6(AGE(1HTE(>CEJHDEFA(BN(

,EJE?CTG(?A()@BCHD?(&A?AE(#FHOECJHAZ6(^GB(UCEJEFAED(HFNBCK?AHBF(BF(AGE(CEAMCF(BF(

HFOEJAKEFA(DECHOED(NCBK(CEJE?CTG(?TAHOHAHEJ<(( J<(SBCD?F ?@JB(UCEJEFAED BFE(?TAHBF(HAEK(

NBC(?UUCBO?@<((((
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.< >MR@HT("BAHTE(BN(!FAEFA(AB(%JA?R@HJG(/B?CD(BN(0BOECFBCJ(,EPM@?AHBF(85<557(

&UBFJBCED(,EJE?CTG

 J<(SBCD?F(CEUBCAED(?(FE^(CEPM@?AHBF(UECA?HFHFP(AB(MFHOECJHAZ(JUBFJBCED(CEJE?CTG(^?J(

DC?NAED(RZ(?(^BCL(PCBMU(TBKUCHJED(BN(/B?CD(JA?NN6(MFHOECJHAZ(OHTE(UCEJHDEFAJ(NBC(

CEJE?CTG6 ?FD(MFHOECJHAZ(PEFEC?@(TBMFJE@J<(( J<(SBCD?F(KBOED(?UUCBO?@(BN AGE(UMR@HT(

FBAHTE(BN(HFAEFA(AB(EJA?R@HJG(/B?CD(,EPM@?AHBF(85<557(&UBFJBCED(,EJE?CTG<(( C<(/E?CD

JETBFDED(AGE(KBAHBF6(?FD(AGE(KEKRECJ(TBFTMCCED(MF?FHKBMJ@Z<

8W< .T?DEKHT(?FD(&AMDEFA(.NN?HCJ(2BKKHAAEE(,EUBCA

2G?HC(cMFAd(CETBPFHdED( C<($CHUU(AB(CEUBCA(BF(AGE .T?DEKHT(?FD(&AMDEFA(.NN?HCJ(

2BKKHAAEE<(( C<($CHUU(JA?AED(AGE(2BKKHAAEE ^?J(UCBOHDED(^HAG(MUD?AED(D?A?(NCBK(-C<(

2GCHJAZ(%FP@?FD6(.JJBTH?AE(1HTE(2G?FTE@@BC(NBC(.T?DEKHT(,EJE?CTG(?FD(>B@HTZ6(^GHTG(

CEN@ETAJ(AGE(HFTCE?JED(JAMDEFA(DEK?FD(NBC(KEFA?@(GE?@AG(TBMFJE@HFP(JECOHTEJ<(((3E(

CEUBCAED(AGE(&A?AE(#FHOECJHAZ(&ZJAEK(2BMFTH@(BN(.T?DEKHT(1HTE(>CEJHDEFAJ(CE\MEJAED6(

RZ(CEJB@MAHBF6(?(^BCLJGBU(BF(UECNBCK?FTE(NMFDHFP(?FD( C<($CHUU(CENECCED(AG?A(CE\MEJA(

AB(AGE(/MDPEA(?FD()HF?FTE(2BKKHAAEE(NBC(TBFJHDEC?AHBF<(((

89< &E@ETA 2BKKHAAEE(BF()@BCHD?(>B@ZAETGFHT(#FHOECJHAZ(,EUBCA

2G?HC(cMFAd(CETBPFHdED( J<(*HFL(NBC(AGE(&E@ETA(2BKKHAAEE(BF()@BCHD?(>B@ZAETGFHT(

#FHOECJHAZ(CEUBCA<(( J<(*HFL(J?HD(AGE(2BKKHAAEE(CETEHOED(?F(MUD?AE(NCBK(>CEJHDEFA(

.OEFA<( $GE(&BMAGECF(.JJBTH?AHBF(BN(2B@@EPEJ(?FD(&TGBB@J(j&.2&k(2BKKHAAEE(JHAE(OHJHA(

NBC(HFHAH?@(?TTCEDHA?AHBF(BTTMCCED(BF()ERCM?CZ(84]8W6(75896 ?FD(AGE(2BKKHAAEE(,EUBCA(

^?J(JEFA(AB(AGE(&.2&(2BKKHAAEE(BF(2BKU@H?FTE(?FD(,EUBCAJ(?FD(AB(AGE(MFHOECJHAZ(BF(

 ?CTG(86(7589<((&.2&(G?D(FB(CETBKKEFD?AHBFJ(AB(RE(?DDCEJJED(RZ(AGE(MFHOECJHAZ(?FD(

)@BCHD?(>B@ZAETGFHTIJ(CE\MEJA(NBC(?TTCEDHA?AHBF(HJ BF(AGE(&.2&(SMFE(?PEFD?<((>CEJHDEFA(

.OEFA(?@JB(UCBOHDED(MUD?AEJ(BF JBKE(BMAJA?FDHFP(HJJMEJ(C?HJED(?A(?(UCEOHBMJ(KEEAHFP(

BN(AGE(2BKKHAAEE<(

8Y< .MDHA(?FD(2BKU@H?FTE(2BKKHAAEE(,EUBCA

2G?HC(cMFAd(T?@@ED(BF( J<(*HFL NBC(AGE(.MDHA(?FD(2BKU@H?FTE(2BKKHAAEE(CEUBCA<(( J<(

*HFL(CEUBCAED(AGE(2BKKHAAEE(DHJTMJJED(AGE(CEJM@AJ(BN(AGE(UECNBCK?FTE]R?JED(NMFDHFP(

D?A?(HFAEPCHAZ(?MDHAJ(^GHTG(TBFT@MDED(AG?A(MFHOECJHAZ(TBFACB@J(?DE\M?AE@Z(EFJMCE(AGE(

TBKU@EAEFEJJ6(?TTMC?TZ(?FD(AHKE@HFEJJ(BN(D?A?(JMRKHJJHBFJ(?FD(AG?A(AGE(?MDHAJ(UCBOHDED(

?(CE?JBF?R@E(R?JHJ(BN(JMUUBCA(NBC(AGE(MFHOECJHAHEJI(D?A?(HFAEPCHAZ(TECAHNHT?AHBFJ<((&H[(BN(AGE(

CEUBCAJ(TBFA?HFED(NHFDHFPJ6(RMA(FBFE(^ECE(bMDPED(AB(RE(K?AECH?@<(($GE(2BKKHAAEE(?@JB(

GE?CD(?F(MUD?AE(BF AGE(MFHOECJHAHEJI(HKU@EKEFA?AHBF(BN(?F(ENNETAHOE(TBKU@H?FTE(

UCBPC?K6 ^GHTG(HJ(AB(RE(HF(U@?TE ?A(E?TG(MFHOECJHAZ(RZ("BOEKREC(758Y<(($GE(NHF?@(HAEK(

^?J(?(UCEJEFA?AHBF(RZ( C<(SBE( ?@EJdE^JLH6(AGE(/B?CDIJ(!FJUETABC(0EFEC?@6(CE@?AED(AB(?(
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6@>>COC&@Z&(>@AFB=&LX&QA@PFBFDO&=D&=BBF?F@D=>&fT<R&IF>>F@D FD&ZKDBFDO[&=>?E@KOE&?EC&
AC>=?CB&M=QF?=>&AC^KCH?&Y=H&D@?&ZKDBCB<&&
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2-")1$-.$3-(#)&-)*$45#)"!’-&"0$671’!8$9#5-)!$:-; <=>?@=AB$C:-(#,D#)$<=>EF -$60"50":$I-+$
,1-,$,1#$23-45$36$738#4"34+$"##5#5 ,3$#"1-">#$4#:!/-,03"+$,3$1#/=$,1#$<,-,#$E"08#4+0,J$
<J+,#@$K<E<L$>3"634@$,3$+,-,!,34J$4#M!04#@#",+ 4#:-450":$+=3"+34#5$4#+#-4>1; A+$-$
4#+!/,&$-$I34N:43!=$>3@=40+#5$36$23-45$<,-66&$<E<$O0>#$P4#+05#",+$634$9#+#-4>1&$-"5$
<E<$7#"#4-/$?3!">0/+$@#,$-"5$54-6,#5 23-45$36$738#4"34+$9#:!/-,03"$(’;’’%$
<=3"+34#5$9#+#-4>1;

Q3,0>#$36$B",#",$,3$#+,-./0+1$,1#$9#:!/-,03"$I-+$-==438#5$.J$,1#$23-45$36$738#4"34+$3"$
R-4>1$S’&$%’();$$T1#$,0@#$4#M!04#5$.#,I##"$Q3,0>#$36$B",#",$-"5$60"-/$-==438-/$1-+$
.##"$+-,0+60#5;$$T1#$?1-04$36$,1#$<E<$T-+N$D34>#$3"$E"08#4+0,J$9#+#-4>1$I0//$=43805#$-$
4#>3@@#"5-,03"$,3$,1#$6!//$23-45;

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 9#:!/-,03"$(’;’’% <=3"+34#5$9#+#-4>1

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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 !"!!#$%&’()’*+,$-+)+.*/0$

 !" #$%&’()%*+,-./(0),.1,*(2)*’’),/(’,/2*3.(%4’0,*.,5(’/*’,0%&%)%.$),.1,)6.$).(’0,
(’)’/(53,/$0,’)*/-7%)3,6.7%5%’),(’827/*%$8,*3’,/09%$%)*(/*%.$,/$0,.6’(/*%.$,.1,*3’,
0%&%)%.$),.1,)6.$).(’0,(’)’/(53:

 ;" </53,2$%&’()%*+,)3/77,/$$2/77+,5’(*%1+,*.,*3’,=./(0,.1,>.&’($.(),*3/*,%*,3/),6.7%5%’),
%$,67/5’,*.,$’8.*%/*’?,’$*’(,%$*.?,/$0,’@’52*’,(’)’/(53,5.$*(/5*),%$5720%$8?,-2*,$.*,
7%9%*’0,*.?,6.7%5%’),1.(,).7%5%*/*%.$,/$0,/55’6*/$5’,.1,(’)’/(53,8(/$*),/$0,(’)’/(53,
0.$/*%.$)? 6.7%5%’),1.(,*3’,5.77’5*%.$,.1,1’’),/$0,(’)’/(53,0.$/*%.$),%$,*3’,5.$*’@*,.1,
2$%&’()%*+,)6.$).(’0,(’)’/(53?,/$0,6.7%5%’),(’7/*%$8,*.,*3’,/66(.6(%/*’,2)’,.1,(’)’/(53,
12$0):,,

 A" </53,5’(*%1%5/*%.$,B%77,12(*3’(,6(.&%0’,*3/*,(’/).$/-7’,5.$*(.7,/$0,9.$%*.(%$8,
)+)*’9),/(’,%$,67/5’,1.(,(’)’/(53,/5*%&%*%’),*.,5.967+,B%*3,/667%5/-7’,7/B),/$0,*3’,
9%))%.$,/$0,7.$8,*’(9,67/$),.1,*3’,2$%&’()%*+:,,C3’,5’(*%1%5/*%.$,B%77,-’,)2-9%**’0,*.,*3’,
=./(0,.1,>.&’($.(),-+,D5*.-’(,!,.1 ’/53,5/7’$0/(,+’/(:,

 E" C3’,5’(*%1%5/*%.$,1.(9,B%77,-’,)%8$’0?,*.,*3’,-’)*,.1,*3’,5’(*%1+%$8,.11%5%/7F),
G$.B7’08’? -+,*3’,9.)*,)’$%.(,.11%5’(,(’)6.$)%-7’,1.(,(’)’/(53,/),0’)%8$/*’0,-+,*3’,
H(’)%0’$*,/$0,*3’,/$$2/7,5’(*%1%5/*%.$,B%77,-’,(’6.(*’0,*.,*3’,-./(0,.1,*(2)*’’):

I2*3.(%*+J,K’5*%.$ L 0"? I(*:,MN? O7/:,P.$)*:Q R%)*.(+,S T’B,UUUUUUUUUUUU:

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%& %’()

 %02#3!4*++,-./0$-1$%’()2(3 4"5.#,6578$9-,:$;0/"6<$*++,-./0$-1$4=$;,##>5"#"7$
?7/7#$@#6#/,AB$4"5.#,6578 *""!/0$?7/7!6$4+C/7#<$*++,-./0$-1 =?4$;,##>5"#"7$?7/7#$
@#6#/,AB$4"5.#,6578$*""!/0$?7/7!6$4+C/7#< *++,-./0$-1$4D=$E>#,F5"F$;,##>5"#"7$
?7/7#$@#6#/,AB$4"5.#,6578$*""!/0 ?7/7!6 4+C/7#<$*++,-./0$-1$4?=$E>#,F5"F$
;,##>5"#"7$?7/7#$@#6#/,AB$4"5.#,6578$*""!/0$?7/7!6$4+C/7#

5),5, #/$3,++’!!## "3!’,&

D-"65C#,$1-, /++,-./0$7B-6#$+-,75-"6$-1$%’()2(3 4"5.#,6578$9-,: ;0/"6$/66-A5/7#C$G57B$
7B#$%’()2(3 /A/C#>5A$8#/,$/"C$,#.5#G$-!728#/,$+-,75-"6$-1$4"5.#,6578$9-,:$;0/"6&$
"-75"F$/,#/6$1-,$1!,7B#,$C5/0-F!#$/"C$C#05H#,/75-"I$$D-"65C#,$1-,$/++,-./0$4=$
;,##>5"#"7$?7/7#$@#6#/,AB$4"5.#,6578$*""!/0$?7/7!6$4+C/7#I$$D-"65C#,$1-,$/++,-./0$
=?4$;,##>5"#"7$?7/7#$@#6#/,AB$4"5.#,6578$*""!/0$?7/7!6$4+C/7#I$$D-"65C#,$1-,$
/++,-./0$4D=$E>#,F5"F$;,##>5"#"7$?7/7#$@#6#/,AB$4"5.#,6578$*""!/0$?7/7!6 4+C/7#I$$
D-"65C#,$1-,$/++,-./0$4?=$E>#,F5"F$;,##>5"#"7$?7/7#$@#6#/,AB$4"5.#,6578$*""!/0$
?7/7!6$4+C/7#

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

*,75A0#$JK&$?#A75-"$)&$=0-,5C/$D-"6757!75-"<$L-/,C$-1$M-.#,"-,6$@#F!0/75-"$%I’’%<$
?#A75-"$(’’(I)’NO&$=0-,5C/$?7/7!7#6

0"371),%&/$’&-,)+"!’,&

L-/,C$@#F!0/75-"$%I’’%$,#P!5,#6$7B#$C#.#0-+>#"7$-1$4"5.#,6578$9-,: ;0/"6I$$9-,:$
;0/"6&$5"$A-"Q!"A75-"$G57B$7B#$/""!/0$*AA-!"7/H50578$@#+-,7&$/,#$C#65F"#C$7-$5"1-,>$
67,/7#F5A$+0/""5"F&$H!CF#75"F&$/"C$-7B#,$+-05A8$C#A565-"6$1-,$7B#$?7/7#$4"5.#,6578$
?867#>I$

E/AB$4"5.#,6578$9-,:$;0/"$56$5"7#"C#C$7-$,#10#A7$7B#$5"6757!75-"R6$C5675"A75.#$>5665-"$
/"C$1-A!6$-"$A-,#$5"6757!75-"/0$67,#"F7B6$G57B5"$7B#$A-"7#S7$-1$?7/7#$4"5.#,6578$?867#>$
F-/06$/"C$,#F5-"/0$/"C$67/7#G5C#$"##C6I$$TB#$9-,:$;0/"$-!705"#6$7B#$!"5.#,6578R6$
67,/7#F5A$C5,#A75-"&$7-+$+,5-,575#6&$/"C$6+#A515A$/A75-"6$/"C$15"/"A5/0$+0/"6$1-,$/AB5#.5"F$
7B-6#$+,5-,575#6&$/6$G#00$/6$+#,1-,>/"A#$#S+#A7/75-"6$/"C$-!7A->#6$-"$5"6757!75-"/0$/"C$
?867#>2G5C#$F-/06I$

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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TB#$U?7,/7#F8V$6#A75-"$-1$7B#$4"5.#,6578$9-,:$;0/"$5"A0!C#6$5"6757!75-"/0$>5665-"$/"C$
.565-"$67/7#>#"76&$5C#"7515A/75-"$-1$67,#"F7B6$/"C$-++-,7!"575#6&$/"C$:#8$5"575/75.#6$/"C$
5".#67>#"76I$$?#A75-"6$-"$>#7,5A6$5"C5A/7#$B-G$7B#$!"5.#,6575#6$/,#$+#,1-,>5"F$5"$:#8$
/,#/6I$$TB#$UW+#,/75-"6V$6#A75-"$+,-.5C#6$156A/0$/"C$-7B#,$5"1-,>/75-"&$5"A0!C5"F$
#",-00>#"7$+0/""5"F /"C$5"7#"75-"6$7-$5>+0#>#"7$"#G$/A/C#>5A$+,-F,/>6$5"$%’()2(3 /6$
G#00$/6$5"$-!728#/,6I

W.#, 7B#$A-!,6#$-1$7G-$C/86$!"5.#,6575#6$>/C# H,5#1$+,#6#"7/75-"6$-"$7B#5,$9-,:$;0/"6&$
/17#,$GB5AB$D->>577##$>#>H#,6$B/C 7B#$-++-,7!"578$7-$#"F/F#$5"$C56A!665-"$/"C$
P!#675-"5"FI$$TB#$D->>577##$A-"65C#,#C 1-, /++,-./0$7B-6#$+-,75-"6$-1$%’()2(3
4"5.#,6578$9-,:$;0/"6$/66-A5/7#C$G57B$7B#$%’()2(3 /A/C#>5A$8#/,&$/"C$,#.5#G#C -!72
8#/,$+-,75-"6$-1$4"5.#,6578$9-,:$;0/"6&$"-75"F$/"8$/,#/6$1-,$1!,7B#,$C5/0-F!#$/"C$
C#05H#,/75-"I 4"5.#,6578$9-,:$;0/"6$A/"$H#$/AA#66#C$/7$
B77+XYYGGGI10H-FI#C!YH-/,CYG-,:+0/"Y%’()ZG-,:+0/"I+B+I

J"$7B#$A-"7#S7$-1$7B#5,$9-,:$;0/"$+,#6#"7/75-"6$4=$/"C$=?4$+,-.5C#C *""!/0$?7/7!6$
4+C/7#6$7-$C#>-"67,/7# 7B/7$7B#8$/,#$>##75"F$-,$#SA##C5"F$0#F560/75.#08$675+!0/7#C$
F-/06 1-,$/A/C#>5A$/"C$,#6#/,AB$#SA#00#"A#$5"$-,C#,$7-$>/5"7/5"$7B#5,$;,##>5"#"7$?7/7#$
@#6#/,AB$4"5.#,6578$67/7!6I J"$7B#$A-"7#S7$-1$7B#5, 9-,:$;0/"$+,#6#"7/75-"6 4D=$/"C$
4?=$+,-.5C#C *""!/0$?7/7!6$4+C/7#6 7-$C#>-"67,/7# 7B/7$7B#8$/,# >##75"F$-,$
#SA##C5"F$0#F560/75.#08$675+!0/7#C$F-/06 1-,$/A/C#>5A$/"C$,#6#/,AB$#SA#00#"A#$5"$-,C#,$7-$
>/5"7/5"$7B#5, E>#,F5"F$;,##>5"#"7$?7/7#$@#6#/,AB$4"5.#,6578$67/7!6I

TB#$D->>577## DB/5, G500$+,-.5C#$,#A->>#"C/75-"6$7-$7B#$1!00$L-/,C$-1$M-.#,"-,6$1-,$
576$A-"65C#,/75-"I

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 J"$?7,/7#F5A$;0/""5"F$D->>577##$

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4$$ *+,+#$-"./#01.+2$*21+#3$45$6740.8,$94,08$45$:4/#0"401$;55.<#$45$="1>#<+40$
:#"#0,7$,"8$?.0#<+40$45$@43>7.,"<#$A""!,7$B40C D7," 540$6.1<,7$E#,0$
%’()F%’(G

5),5, #/$0,")/ "3!’,&

?.1<!11.4" ,"8$,>>04/,7$45$+H# *+,+#$-"./#01.+2$*21+#3$45$6740.8,$94,08$45$:4/#0"401$
;55.<#$45$="1>#<+40$:#"#0,7$,"8$?.0#<+40$45$@43>7.,"<#$A""!,7$B40C$D7,"$540$6.1<,7$
E#,0$%’()F%’(G

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

A0+.<7#$=I&$*#<+.4"$)&$6740.8,$@4"1+.+!+.4"J$*#<+.4"$%’K’LL&$6740.8,$*+,+!+#1

0"371),%&/$’&-,)+"!’,&

MH#$@H,.0$45$+H#$A!8.+$,"8$@43>7.,"<#$@433.++## N.77$0#>40+$4"$+H#$0#1!7+1$45$+H#$
A!8.+$@433.++##$3##+."O H#78  !"#$%(&$%’()K MH#$A!8.+$@433.++##$0#/.#N#8$+H#$
;=:@$A""!,7$B40C$D7,"$,"8$.1$>0#1#"+."O$.+$+4$+H#$94,08$45$:4/#0"401$N.+H$,$
0#<433#"8,+.4"$540$,>>04/,7K

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 ="5403,+.4"$74<,+#8$."$+H#$A!8.+$,"8$
@43>7.,"<#$@433.++##$3,+#0.,71

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4$$ *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;’’%& 465-<<-0"$02$
="6#>8>96!91#$?-><1@A-5#@-"@B0,,#8#&$C#8>##@D##E-"8$?>#<F5#"

5),5, #/$3,++’!!##$"3!’,&

B0"<-6#>$9GG>0H9,$02 *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;’’%& 465-<<-0"$02$
="6#>8>96!91#$?-><1@A-5#@-"@B0,,#8#&$C#8>##@D##E-"8$?>#<F5#"

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

4>1-.,#$3I&$D#.1-0"$)&$?,0>-69$B0"<1-1!1-0"

0"371),%&/$’&-,)+"!’,&

J09>6$02$K0H#>"0><$7#8!,91-0"$:;’’% F9<$+##"$95#"6#6$10$G>0H-6#$.,9>-1L$9"6$9,-8"$
5-"-5!5$965-<<-0"<$1#<1$<.0>#$>#M!->#5#"1<$N-1F$1F0<#$>#M!->#6$20>$.0,,#8#@,#H#,$
.0!><#N0>E& 9<$6#<.>-+#6 -"$J09>6$02$K0H#>"0><$7#8!,91-0"$:;’’O;$$4$<!559>L$02$1F#$
G>0G0<#6$.F9"8#<$10$1F-< >#8!,91-0"$-<$-".,!6#6$+#,0NP

 Q,-5-"91#<$A9+,#$R"#$02$1F#$.!>>#"1$>#8!,91-0"$9"6$>#G,9.#<$-1$N-1F$9$<191#5#"1$
-"6-.91-"8$1F91$9$<1!6#"1$59L$+#$.0"<-6#>#6$20>$<19"69>6$965-<<-0"$-2$1F#$
<1!6#"1$F9<$9$%;S’$0>$F-8F#>$8>96#$G0-"1$9H#>98#$T.!>>#"1$>#M!->#5#"1U&$G>#<#"1<
9"$022-.-9,$D4A$9"6V0>$4BA&$M!9,-2-#<$20>$.0,,#8#@,#H#,$G,9.#5#"1$G#>$J09>6$
7#8!,91-0"$:;’’O&$9"6$5##1<$1F#$F-8F$<.F00,$.>#6-1<$,-<1#6$-"$1F#$"#N$A9+,#$R"#;

 B,9>-2-#<$1F#$%’(:$7#6#<-8"#6$D4A$9"6$5-"-5!5$4BA$.05G0<-1#$<.0>#$>#M!->#6$
20>$<1!6#"1<$NF0$9>#$8>96!91#<$02$9$F-8F$<.F00,$#6!.91-0"9,$G>08>95$1F91$-<$"01$
5#9<!>#6$-"$B9>"#8-#$="-1<;

 B,9>-2-#<$1F91$9$<1!6#"1$5!<1$+#$#,-8-+,#$20>$.0,,#8#@,#H#,$N0>E$G#>$J09>6 02$
K0H#>"0><$7#8!,91-0"$:;’’O$-"$0>6#>$10$+#$#,-8-+,#$20>$1F#$A9,#"1#6$AN#"1L$
6#<-8"91-0";

 Q,-5-"91#<$H98!#$.0".0>69".#$1#<1$0!1691#6$#<<9L$,9"8!98#;

C>921 95#"65#"1<$F9H#$+##" >#H-#N#6$+L$1F#$!"-H#><-1L$K#"#>9,$B0!"<#,<&$1F#$B0!".-,$
02$4.96#5-.$W-.#$*>#<-6#"1<&$!"-H#><-1L$965-<<-0"$6->#.10><&$9"6$01F#>$<191#$!"-H#><-1L$
<1922;$$*!><!9"1$10$1F#$>#8!,91-0"$G>0.#6!>#$960G1#6$+L$1F#$J09>6$91$-1<$5##1-"8$0"$
X9>.F$%Y&$%’’:&$1F#$J09>6$-<$>#M!->#6$10$G>0H-6#$G!+,-.$"01-.#$+L$G!+,-.91-0"$0"$-1<$
3"1#>"#1$Z#+$<-1#$91$,#9<1$Y’$69L<$+#20>#$960G1-0"$02$1F#$G>0G0<#6$>#8!,91-0";

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 3"20>591-0"$,0.91#6$-"$1F#$4.96#5-.$9"6$
D1!6#"1$4229-><$B055-11##$591#>-9,<

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1
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 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4$$ *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;’’:& 4..#,#<91-0"$
=#.>9"-?5?

5),5, #/$3,++’!!##$"3!’,&

@0"?-6#<$9AA<0B9,$02 *!+,-.$/01-.#$02$3"1#"1$10$45#"6 7#8!,91-0"$:;’’:& 4..#,#<91-0"$
=#.>9"-?5?

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

4<1-.,#$3C&$D#.1-0"$)&$E,0<-69$@0"?1-1!1-0"

0"371),%&/$’&-,)+"!’,&

F09<6$02$G0B#<"0<?$7#8!,91-0"$:;’’: >9?$+##"$95#"6#6$10$<#.08"-H#$0"#$966-1-0"9,$
9..#,#<91#6$5#.>9"-?5$I-;#;&$J#2#"?#$K9"8!98#$*<02-.-#".L$M#?1N;$ M>-?$"#O$5#.>9"-?5
O9? <#.08"-H#6$+L$1>#$4<1-.!,91-0"$@00<6-"91-"8$@055-11##$I4@@N$1><0!8>$-1?$
9AA<0B9,$02$1>#$50?1$<#.#"1$B#<?-0"$02$1>#$ !"#$%&’"#()*+((!,#)’"#)-*+(..#""//*+!/,#"0120
34’.*35%#6’&/)$#/7 60.!5#"1$91$-1?$=9L$()&$%’()$5##1-"8;$$M>#$966-1-0"$02$1>-?$
5#.>9"-?5$A<0B-6#?$20<$.0"?-?1#"1$1<#915#"1$02$#P95-"91-0"?$1><0!8>0!1$A!+,-.$
A0?1?#.0"69<L$#6!.91-0"$-"$E,0<-69;

*#<$1>#$D191#O-6#$4<1-.!,91-0"$48<##5#"1$9"6$F09<6$02$G0B#<"0<?$7#8!,91-0"$:;’’:&$
4..#,#<91-0"$=#.>9"-?5?&$!"-B#<?-1-#?$<#.08"-H#$?91-?29.10<L$A#<20<59".#$0"$
#P95-"91-0"?$9?$-6#"1-2-#6$+L$1>#$4@@$8!-6#,-"#?$9?$9AA<0B#6$+L$1>#$F09<6$02$
G0B#<"0<?;

M>#$6<921 95#"65#"1$>9? +##" <#B-#O#6$+L$1>#$@0!".-,$02$4.96#5-.$Q-.#$*<#?-6#"1?$
9"6$01>#<$?191#$!"-B#<?-1L$?1922;$$*!<?!9"1$10$1>#$<#8!,91-0"$A<0.#6!<#$960A1#6$+L$1>#$
F09<6$91$-1?$5##1-"8$0"$=9<.>$%R&$%’’:&$1>#$F09<6$-?$<#S!-<#6$10$A<0B-6#$A!+,-.$"01-.#$
+L$A!+,-.91-0"$0"$-1?$3"1#<"#1$T#+$?-1#$91$,#9?1$R’$69L?$+#20<#$960A1-0"$02$1>#$A<0A0?#6$
<#8!,91-0";
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D1!6#"1$4229-<?$@055-11##$591#<-9,?
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 FD#.-2-#=$1L#$5-"-5!5$1#=1$=.0>#=$>#U!->#6$20>$.0,,#8#A,#C#,$D,9.#5#"1$+?$1L#$
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9,-8"-"8$M-1L$1L#$>#U!->#5#"1=$20>$.0,,#8#A,#C#,$D>#D9>910>?$9==#==5#"1$20>$
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2>05$D!+,-.$6-=.,0=!>#$,#89,$.-191-0"=;
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022-.-9,$D>08>95$,#"81L$"0>$60#=$-1$9DD,?$10$#Y.#==$L0!>=$10M9>6=$1L#$6#8>##;

Z>921 95#"65#"1=$L9C#$+##" >#C-#M#6$+?$1L#$!"-C#>=-1?$K#"#>9,$@0!"=#,=&$1L#$@0!".-,$
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@9?A#1$B!-1-0"$791#$*?08?95$9"6$C0!?D#$E22#?-"8D

5),5, #/$3,++’!!##$"3!’,&
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<1?-A#$9,,$02$#I-D1-"8$7#8!,91-0"$:;’’%$10$.?#91#$9$D!+D19"1-9,,J$"#K$?#8!,91-0"$1L91$
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5#5+#?D$02$1L#$C0!".-,$02$4.96#5-.$P-.#$*?#D-6#"1D;$

BL#$D!+D19"1-9,,J$"#K$?#8!,91-0"Q

(; R#2-"#D$.0"1-"!-"8$#6!.91-0"$9D$9"$4!I-,-9?J$S"1#?>?-D#$02$1L#$!"-F#?D-1JT$
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>?0.#DD$20?$D#11-"8$1!-1-0"$9"6$2##D$20?$#9.LT$9"6$#D19+,-DL#D$.#?19-"$.?-1#?-9$9"6$

,-5-191-0"D$0"$1L#$022#?-"8$02$.0,,#8#$.?#6-1$.0"1-"!-"8$#6!.91-0"$.0!?D#D$9"6$

>?08?95D;

%; R#2-"#D$D>0"D0?#6$.?#6-1$.0!?D#D$9"6$>?08?95DT >?0F-6#D$9!1L0?-1J$20?$
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?91#$>?08?95DT >?0F-6#D$9$>?0.#DD$02$9>>?0F9,$20?$59V0?D$9"6$.#?1-2-.91#D$!"6#?$

#I-D1-"8$8?96!91#$6#8?##$>?08?95D$10$+#$9>>?0F#6$9D$59?A#1$1!-1-0"$?91#T

>?0F-6#D$.#?19-"$.?-1#?-9$9"6$,-5-191-0"D$20?$>?08?95D$9"6$.#?1-2-.91#D$022#?#6$9D$

59?A#1$1!-1-0"$?91#T >?0F-6#D$20?$9"$9>>#9,$>?0.#DD$02$9"J$96F#?D#$W09?6$02$

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’$&
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20?$59?A#1$1!-1-0"$?91#$>?08?95D&$59V0?D&$9"6$.#?1-2-.91#D;

Y; 7#U!-?#D$1L91$.?#6-1$L0!?D$8#"#?91#6$9"6$6#8?##D$8?9"1#6$+#$?#>0?1#6$-"$1L#$<191#$
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.0!?D#D$9"6$>?08?95D&$9"6$59?A#1$1!-1-0"$?91#$.0!?D#D$9"6$>?08?95D$D#>9?91#$

2?05$1L0D#$2!"6#6$1L?0!8L$1L# S[X$+!68#1$#"1-1J;

R?921 95#"65#"1D$L9F#$+##" ?#F-#K#6$+J$1L#$!"-F#?D-1J$X#"#?9,$C0!"D#,D&$1L#$C0!".-,$

02$4.96#5-.$P-.#$*?#D-6#"1D&$!"-F#?D-1J$965-DD-0"$6-?#.10?D&$9"6$01L#?$D191#$!"-F#?D-1J$

D1922;$$BL#$022-.#$6-6$?#.#-F#$D!88#D1-0"D$+9.A$9"6$D,-8L1$506-2-.91-0"D$K#?#$596#$9D$
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5*#-F;4<2-;C-G;?#<";<9% 5*#-0<;I<46-N.11-O#-.601#6#"5#2-."-:411-$&’(+
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2*#-/;1:?-;<-F;9#:";:7% 2*#-B:;0:1L-M.44-N#-.LB4#L#"2#?-."->144-$&’H+

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 @"<;:L12.;"-4;612#?-."-2*#-361?#L.6-1"?-
D2!?#"2-3<<1.:7-=;LL.22##-L12#:.147

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%)



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4 *+,-+.$+/$0,,!12-3+"24$56#.217 2-$-6#$8"39#.:3-7$+/$;4+.3<2& =>?$=+<#$
@(A%B’C

5),5, #/$3,++’!!##$"3!’,&

=+":3<#.$211.+924$/+.$-6#$*+,-+.$+/$0,,!12-3+"24$56#.217$2-$-6#$8"39#.:3-7$+/$;4+.3<2&
=>?$=+<#$@(A%B’CA

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

D.-3,4#$>E&$F#,-3+"$)&$;4+.3<2$=+":-3-!-3+"G$H+2.<$+/$I+9#."+.:$J#K!42-3+"$LA’((

0"371),%&/$’&-,)+"!’,&

56#$8"39#.:3-7$+/$;4+.3<2 M8;N$3:$1.+1+:3"K$2$*+,-+.$+/$0,,!12-3+"24$56#.217$M05*N
<#K.##$O+!4<$.#142,#$-6#$#P3:-3"K$Q2:-#.$+/$0,,!12-3+"24$56#.217$1.+K.2R$3"$-6#$

=+44#K#$+/$?!S43,$T#24-6$2"<$T#24-6$?.+/#::3+":A$$56#$05*$3:$<#:3K"#<$-+$1.#12.#$
1.+/#::3+"24$4#9#4$+,,!12-3+"24$-6#.217$1.2,-3-3+"#.:$O3-6$,43"3,24$1.2,-3,#$U"+O4#<K#$
2"<$:U344:&$4#2<#.:631$2"<$2<9+,2,7$:U344:&$2"<$2<92",#<$U"+O4#<K#$-+$3"/+.R$,43"3,24$
1.2,-3,#A$$

56#$1.+1+:#<$*+,-+.$+/$0,,!12-3+"24$56#.217 O+!4<$S#$-6#$/3.:-$:!,6 <+,-+.24$
1.+K.2R$-+$S#$+//#.#<$S7$2$1!S43,$!"39#.:3-7$3"$-6#$:-2-#$+/$;4+.3<2A$$56#$1.+K.2R$O344$
.#V!3.#$,+R14#-3+"$+/$(’L ,.#<3-$6+!.:A$$

56#$8;$H+2.<$+/$5.!:-##:$211.+9#<$-6#$1.+K.2R$+"$Q2.,6$()&$%’()A$$>/$211.+9#<$S7$-6#$
H+2.<$+/$I+9#."+.:&$8;$O344$3R14#R#"-$-6#$1.+K.2R$#//#,-39#$F1.3"K$%’(LA$

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 >"/+.R2-3+"$4+,2-#<$3"$-6#$D,2<#R3,$2"<$
F-!<#"-$D//23.:$=+RR3--##$R2-#.324:

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’% 



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4$$ *+,+-#.$/00#11$2-3-!1$456$-7#$8307#956$54$20+#"0#$+"$:!;9+0$<#93-+5"1&$

/.=#6-+1+">&$3".$/??9+#.$@5,,!"+03-+5"$A@B: ’CD’C’’E$3-$-7#$F956+.3

B"-#6"3-+5"39 G"+=#61+-H

5),5, #/ 3,++’!!##$"3!’,&

@5"1+.#6$3??65=39$54$9+,+-#.$300#11$1-3-!1$456$-7#$8307#956$54$20+#"0#$+"$:!;9+0$

<#93-+5"1&$/.=#6-+1+">&$3".$/??9+#.$@5,,!"+03-+5"$A@B:$’CD’C’’E$3-$-7#$F956+.3$

B"-#6"3-+5"39 G"+=#61+-HD

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

/6-+09#$BI&$2#0-+5"$)&$F956+.3$@5"1-+-!-+5"J$8536.$54$K5=#6"561$<#>!93-+5"$LD’(M

0"371),%&/$’&-,)+"!’,&

N7#$F956+.3$B"-#6"3-+5"39 G"+=#61+-H$AFBGE$1##O1 9+,+-#.$300#11$1-3-!1$456$-7# ?65?51#.

8307#956$54$20+#"0#$+"$:!;9+0$<#93-+5"1&$/.=#6-+1+">&$3".$/??9+#.$@5,,!"+03-+5"D$

8536.$54$K5=#6"561P <#>!93-+5"$LD’(M ?65=+.#1$-73-$;300393!6#3-#$.#>6##$?65>63,1$

,3H$;#$3??65=#.$31$9+,+-#.$300#11$456$-7#$45995Q+">$6#315"1R

 -7#$"!,;#6$54$S!39+4+#.$3??9+03"-1$#T0##.$-7#$?65>63,P1$6#15!60#1$3".$03?30+-H&

 1?#0+39$1O+991$56$-39#"-$+1$6#S!+6#.$-5$;#$1!00#114!9$+"$-7#$?65>63,&$3".

 7+>7#6$303.#,+0$307+#=#,#"-$+1$"#0#1136H$-5$;#$1!00#114!9$+"$-7#$?65>63,D$

N7#$9+,+-#.$300#11$6#S!#1-$+1$;31#.$5"$-7#$6#S!+6#,#"-$-73-$1-!.#"-1$,31-#6$3.=3"0#.$

O"5Q9#.>#$3".$1O+991D$$N7#$?65>63,$3915$6#S!+6#1$-7#$05,?9#-+5"$54$1O+991$05!61#1$3".$

300#11$-5$93;1$3".$9+0#"1#.$154-Q36#& Q7+07$.#,3".$95Q#6$#"6599,#"-$9+,+-1D$$F956+.3$

@599#>#$2H1-#,$-63"14#6$1-!.#"-1$Q+99$"5-$;#$.+13.=3"-3>#.$;H$-7#$106##"+">$?650#11D

N7#$FBG$8536.$54$N6!1-##1$3??65=#.$-7# 9+,+-#.$300#11$1-3-!1$456$-7#$8307#956$54$20+#"0#$

+"$:!;9+0$<#93-+5"1&$/.=#6-+1+">&$3".$/??9+#.$@5,,!"+03-+5" 5"$U#0#,;#6$(&$%’(VD$$B4$

3??65=#.$;H$-7#$8536.$54$K5=#6"561&$-7#$9+,+-#.$300#11$1-3-!1$Q+99$;#05,# #44#0-+=#$F399

%’()D$

 899:;<=>? /:@8AB><C<=:>$’>@D8EBE4 B"456,3-+5"$9503-#.$+"$-7#$/03.#,+0$3".$

2-!.#"-$/443+61$@5,,+--##$,3-#6+391

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%!



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4 *+,+-#.$/00#11$2-3-!1$456$-7#$8307#956$54$20+#"0# +"$:+;+-39$

<5,,!"+03-+5" 3".$=#.+3 3-$>956+.3$?"-#6"3-+5"39$@"+A#61+-B& <?C$<5.#$

’DE’)’%

5),5, #/$3,++’!!##$"3!’,&

<5"1+.#6$3FF65A39$54$9+,+-#.$300#11$1-3-!1$456$-7#$8E2E$+"$:+;+-39$<5,,!"+03-+5" 3".$

=#.+3 3-$>956+.3$?"-#6"3-+5"39$@"+A#61+-B& <?C$<5.#$’DE’)’%E

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

/6-+09#$?G&$2#0-+5"$)&$>956+.3$<5"1-+-!-+5"H$8536.$54$I5A#6"561$J#;!93-+5"$KE’(L

0"371),%&/$’&-,)+"!’,&

>956+.3$?"-#6"3-+5"39$@"+A#61+-B M>?@N$+1$6#O!#1-+";$9+,+-#.$300#11$1-3-!1$456$-7#

8307#956$54$20+#"0#$+"$:+;+-39$<5,,!"+03-+5"$3".$=#.+3E$$8536.$54$I5A#6"561P

J#;!93-+5"$KE’(L F65A+.#1$-73-$Q300393!6#3-#$.#;6##$F65;63,1$,3B$Q#$3FF65A#.$31$

9+,+-#.$300#11$456$-7#$45995R+";$6#315"1S

 -7#$"!,Q#6$54$O!39+4+#.$3FF9+03"-1$#T0##.$-7#$F65;63,P1$6#15!60#1$3".$03F30+-B&

 1F#0+39$1U+991$56$-39#"-$+1$6#O!+6#.$-5$Q#$1!00#114!9$+"$-7#$F65;63,&$3".

 7+;7#6$303.#,+0$307+#A#,#"-$+1$"#0#1136B$-5$Q#$1!00#114!9$+"$-7#$F65;63,E$

V7#$9+,+-#.$300#11$6#O!#1-$+1$Q31#.$5"$-7#$6#O!+6#,#"-$-73-$1-!.#"-1$,31-#6$3.A3"0#.$

U"5R9#.;#$3".$1U+991E$$V7#$F65;63,$3915$6#O!+6#1$-7#$05,F9#-+5"$54$1U+991$05!61#1$3".$

300#11$-5$93Q1$3".$9+0#"1#.$154-R36#&$R7+07$.#,3".$95R#6$#"6599,#"-$9+,+-1E$$>956+.3$

<599#;#$2B1-#,$-63"14#6$1-!.#"-1$R+99$"5-$Q#$.+13.A3"-3;#.$QB$-7#$106##"+";$F650#11E

V7#$>?@ 8536.$54$V6!1-##1$3FF65A#.$9+,+-#.$300#11$456$-7#$F65;63,$5"$:#0#,Q#6 (&$

%’(WE$$?4$3FF65A#.$QB$-7#$8536.$54$I5A#6"561&$>?@ R+99$+,F9#,#"-$9+,+-#.$300#11$1-3-!1$

456$-7#$F65;63,$#44#0-+A#$>399$%’()E

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 ?"456,3-+5"$9503-#.$+"$-7#$/03.#,+0 3".$

2-!.#"-$/443+61$<5,,+--##$,3-#6+391

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%"



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"# $$%&$’()

 %02#3!4 *+,+-#.&/00#11&2-3-!1&456&-7#&8307#956&54&/6-:8307#956&54&20+#"0# +"&

;"-6#<6#"#!617+<&3-&-7#&=956+.3&2-3-#&>"+?#61+-@%&ABC&A5.#&D$E’)’(

5),5, #/$3,++’!!##$"3!’,&

A5"1+.#6&3<<65?39&54&9+,+-#.&300#11&1-3-!1&456&-7#&8307#956&54&/6-:8307#956&54&20+#"0# +"&

;"-6#<6#"#!617+<&3-&-7#&=956+.3&2-3-#&>"+?#61+-@%&ABC&A5.#&D$E’)’(E

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

/6-+09#&BF%&2#0-+5"&)%&=956+.3&A5"1-+-!-+5"G&8536.&54&H5?#6"561&I#J!93-+5"&KE’(L

0"371),%&/$’&-,)+"!’,&

M7#&=956+.3&2-3-#&>"+?#61+-@&N=2>O&+1&6#P!#1-+"J&9+,+-#.&300#11&1-3-!1&456&-7#&8307#956&54&

/6-:8307#956&54&20+#"0#&+"&;"-6#<6#"#!617+<E 8536.&54&H5?#6"561Q I#J!93-+5"&KE’(L

<65?+.#1&-73-&R300393!6#3-#&.#J6##&<65J63,1&,3@&R#&3<<65?#.&31&9+,+-#.&300#11&456&-7#&

45995S+"J&6#315"1T

 -7#&"!,R#6&54&P!39+4+#.&3<<9+03"-1&#U0##.&-7#&<65J63,Q1&6#15!60#1&3".&03<30+-@%

 1<#0+39&1V+991&56&-39#"-&+1&6#P!+6#.&-5&R#&1!00#114!9&+"&-7#&<65J63,% 3".

 7+J7#6&303.#,+0&307+#?#,#"-&+1 "#0#1136@&-5&R#&1!00#114!9&+"&-7#&<65J63,E&

=65,&$’’K -5&-7#&<6#1#"-%&-7#&=2> #"-6#<6#"#!617+< <65J63,&731&#U<#6+#"0#. 3&1-#3.@&

1-6#3,&54&3<<9+03"-1E&;307&@#36&-7#&"!,R#6&54&3<<9+03"-1&#U0##.#. -7#&"!,R#6&54&195-1&

3?3+93R9#E&&M7#&!"+?#61+-@&,5?#. -7#&;"-6#<6#"#!617+<&,3W56&465,&-7#&A599#J#&54&

8!1+"#11&-5&-7#&;"-6#<6#"#!6+39&207559&3".&#1-+,3-#1 -73-&-7#&"!,R#6&54 1-!.#"-&

3<<9+03"-1&-5&-7#&<65J63,&S+99&05"-+"!#&-5&+"06#31#E&&M7#6#456#%&9+,+-#.&300#11&+1&

6#P!#1-#.&-5&#"1!6#&-73-&#"5!J7&6#15!60#1&36#&3?3+93R9#&-5&<65?+.#&1-!.#"-1&S+-7&3"&

#U0#99#"-&#.!03-+5"E&&=956+.3&A599#J#&2@1-#,&-63"14#6&1-!.#"-1&S+99&"5-&R#&.+13.?3"-3J#.&

R@&-7#&106##"+"J&<650#11E

M7#&=2> 8536.&54&M6!1-##1&3<<65?#.&9+,+-#.&300#11&456&-7#&<65J63,&5"&=#R6!36@ $$%&

$’()E&&B4&3<<65?#.&R@&-7#&8536.&54&H5?#6"561%&=2> S+99&+,<9#,#"-&9+,+-#.&300#11&1-3-!1&

456 -7#&<65J63,&#44#0-+?#&=399&$’()E

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 B"456,3-+5"&9503-#.&+"&-7#&/03.#,+0&3".&

2-!.#"-&/443+61&A5,,+--##&,3-#6+391

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%#



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4 *"+,#-.+/0 12$31!/4 561-+78 97!:8/+1"86$;68"/$3!-,#0$<86+78/+1"

5),5, #/$0,")/ "3!’,&$

=#,+#> 8"7$,86+78/#$/4#$:1?@6#/#7$*"+,#-.+/0 12$31!/4 561-+78 97!:8/+1"86$;68"/$
3!-,#0A

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

B-/+:6#$CD& 3#:/+1"$E&$561-+78$F1"./+/!/+1"G$3#:/+1".$(’(HA’H$8"7$(’(HAH(& 561-+78$3/8/!/#.

0"371),%&/$’&-,)+"!’,&

B"$#7!:8/+1"86$@68"/$.!-,#0$+.$-#I!+-#7$8/$6#8./$1":#$#,#-0$2+,#$JKL$0#8-.$21-$866$@!M6+:$
#7!:8/+1"86$#"/+/+#.&$+":6!7+"N$./8/#$!"+,#-.+/+#.A$$B/$/4#$-#I!#./$12$*35&$O18-7$./822$
28:+6+/8/#7$8"7$:11-7+"8/#7$/4#$3!-,#0$P#8?&$8"7$@8-/+:+@8/#7$>+/4$!"+,#-.+/0$./822$/1$
#".!-#$/48/$866$/4#$-#I!+-#?#"/.$12$.#:/+1" (’(HAH(&$561-+78$3/8/!/#.& >#-#$?#/A$ C"$
877+/+1"$/1$*35$8"7$O18-7$./822&$/4#$/#8?$+":6!7#7$./822$2-1?$5C*& 5QF*$8"7$RF5A$$
P4#$:1?@6#/#7$97!:8/+1"86$;68"/$3!-,#0$J9;3L$=#@1-/$>8.$8@@-1,#7 M0$/4#$*35 O18-7$
12$P-!./##.$1"$ !"#$S&$%’(E&$8"7$+.$+":6!7#7$8.$8$.!@@1-/+"N$71:!?#"/A

P4+.$.!-,#0$:1,#-. /4#$@#-+17$ !60$(&$%’(E /4-1!N4$ !"#$H’&$%’%%A$$$

P4+.$9;3$+.$/4#$2+-./$/1$M#$:1?@6#/#7$!"7#-$/4#$"#>$T0"8?+:$F8@+/86$;68""+"N$JTF;L$
?17#6$21-$*35A$U+/4$-#N8-7.$/1$/4#$TF;V.$+?@8:/$1"$/4#$P8?@8$F8?@!.$9;3&$/>1$
1M.#-,8/+1".$8-#$"1/#7A$P4#$2+-./$+.$/48/$/4#$TF;$?17#6$:866.$21-$.+N"+2+:8"/60$6#..$.@8:#$
8/$/4#$*35 P8?@8$F8?@!.A J51-$9;3$@!-@1.#.&$/4#$P8?@8$F8?@!.$+":6!7#.$*35$
W#86/4&$M!/$#X:6!7#.$/4#$F166#N#$12$Y#7+:+"#$T1>"/1>"$F8?@!.LA$51-$/4#$P8?@8$
F8?@!.&$/4#$%’(%$9;3$+"7+:8/#7$8"$!"?#/$.@8:#$"##7$12$(&K’’&’’’ RB35A P4#$%’(E 9;3$
+"7+:8/#.$/48/$/4#$!"?#/$"##7$48.$M##"$-#7!:#7$/1$ZK’&’’’$RB35A$

3#:1"7&$*35$P8?@8$+.$8$F8-"#N+#$:68..+2+#7$[W+N4#./$=#.#8-:4$B:/+,+/0\$+"./+/!/+1"&$
>+/4$1,#-$]K’’$Y+66+1"$+"$8""!86$N-8"/$8:/+,+/0A$B.$.!:4&$+/.$.@8:#$"##7.$N1$>#66$M#01"7$
/4#$M8.+:$/#8:4+"N$M#":4$"##7.$8..1:+8/#7$>+/4$/4#$TF;&$>4+:4$+.$5P9$7-+,#"A$
"889:;<=>?@A$<B$<C$<DE9:BF=B$B9$:G89>=<HG$BIG$% -$IFC$F=;$J<??$89=B<=KG$B9$IFLG$
GMBG=C<LG$CEF8G$=GG;C$B9$<DE:9LG$F=;$GMEF=;$:GCGF:8I$CEF8G$BIFB$<C$=9B$;<:G8B?@$
89==G8BG;$J<BI$-!#$>:9JBIN

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%$



51-$*35$3/A$;#/#-.M!-N&$/4#$TF;$487$6+//6#$+?@8:/$1"$/1/86$.@8:#$"##7.&$>+/4$M1/4$/4#$
%’(%$8"7$%’(E$9;3$+"7+:8/+"N$8$/1/86$"##7$12$8@@-1X+?8/#60$^K’&’’’$RB35A$W1>#,#-&$
/4#$877+/+1"$12$"#>$.@8:#$1"$/4#$3/A$;#/#-.M!-N$F8?@!.$48.$-#7!:#7$/4#$!"?#/$"##7$/1$
8$6+//6#$1,#-$%’’&’’’$RB35A$

51-$*35$38-8.1/8_Y8"8/##&$>4+6#$/4#$%’(%$9;3$+":6!7#7$"1$-#:1??#"78/+1".$21-$
877+/+1"86$.@8:#&$/4#$%’(E$9;3$+"7+:8/#.$8"$!"?#/$.@8:#$"##7$12$(HS&’’’$RB35A$

 KDDF:@$9O$ K:LG@$!GFD$)G89DDG=;FB<9=C P+F<=$3FDEKCA$K=?GCC$=9BG;Q4

=#?17#6+"N‘=#"1,8/+1"a
%A%8$F166#N#$12$O#48,+1-86$8"7$F1??!"+/0$3:+#":#.$O!+67+"N$JYWF&$b’(H(L$
%A%M$*35$W#86/4$YTR&$YTF&$YTc&$YTB$=#?17#6$Jb’((K&$’((H&$’((^&$’(()L$$
_ JO8:d2+66$12$.@8:#$,8:8/#7$M0$Y1-.8"+$F166#N#$12$Y#7+:+"#L$
%A%:$F166#N#$12$B-/.$8"7$3:+#":# Y!6/+7+.:+@6+"8-0$F1?@6#X$JFYF&$b’’%KL$$
%A%7$5+"#$B-/.$O!+67+"N$J5BW&$b’’(’L$$
%A%#$97!:8/+1"$O!+67+"N$J9T*&$b’’))L$
%A%2$F166#N#$12$Y#7+:+"#$=#"1,8/#‘=#?17#6$Y#7+:86$=#.#8-:4$c8M$58:+6+/0$
%A%N$T8,+.$W866$=#?17#6+"N$JTB<&$b%’’KL$J3/A$;#/#-.M!-N$F8?@!.L

R#>$F1"./-!:/+1"a$
HA($F0M#-.#:!-+/0$‘$T8/8$F#"/#-$
HA%$*35$W#86/4$;48-?8:0$
HAH$9"N+"##-+"N$=#.#8-:4$O!+67+"N ^$
HA^$3P9Y$=#.#8-:4‘c#8-"+"N$F#"/#-$
HAK$;!M6+:$382#/0$
HA)$F166#N#$12$Y#7+:+"#$F#"/#-$12$9X:#66#":#$21-$T+8M#/#.$e$B!/1+??!"#$T+.1-7#-.$
HAE$3P9Y$P#8:4+"N‘=#.#8-:4$58:+6+/0$J3/A$;#/#-.M!-N$F8?@!.L
HAS$P#8:4+"N$Q0?"8.+!?$58:+6+/0$J3/A$;#/#-.M!-N$F8?@!.L
HAZ$B:87#?+:$3P9Y$58:+6+/0$J38-8.1/8_Y8"8/##$F8?@!.L

T#?16+/+1"a$
^A($*"+,#-.+/0$;16+:#$O!+67+"N$J*;O&$b’’(%L$f E&S)^$".2$122+:#A$
^A%$*"+,#-.+/0$;16+:#$P-8+"+"N$J?17!6#L$J*;Y&$’(SHL$f (&(^Z$".2$122+:#A$

F1"/+"!+"N$3!-,#0$=#:1??#"78/+1".a$
P4#.#$@-1g#:/.$>#-#$.!-,#0$-#:1??#"7#7$8"7$@8-/+8660$2!"7#7$/4-1!N4$6#N+.68/+,#$
8@@-1@-+8/+1".$7!-+"N$/4#$@-#,+1!.$.!-,#0$:0:6#&$41>#,#-$/4#+-$2!"7+"N$48. "1/$0#/$
M##"$:1?@6#/#7A$P4+.$+.$8$-#:1??#"78/+1"$21-$:1?@6#/+"N$/4#.#$@-1g#:/.a

KA($*35$W#86/4$Y1-.8"+$F166#N#$12$Y#7+:+"#$8"7$W#8-/$W#86/4$C"./+/!/#$JT1>"/1>"L
KA%$C"/#-7+.:+@6+"8-0$3:+#":#$=#.#8-:4$c8M$O!+67_h!/$

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%%



P4#$:1?@6#/# 97!:8/+1"86$;68"/$3!-,#0$=#@1-/&$>4+:4$+.$+"$:1?@6+8":#$>+/4$/4#$
-#I!+-#?#"/.$12$.#:/+1"$(’(HAH(&$561-+78$3/8/!/#.& +.$-#870$21-$O18-7$:1".+7#-8/+1"$21-$
,86+78/+1"A$ h":#$,86+78/#7$M0$/4#$O18-7&$.!-,#0$-#:1??#"7#7$@-1g#:/.$?80$M#$
+":6!7#7$1"$/4#$F8@+/86$C?@-1,#?#"/$;68"&$8"7$8-#$#6+N+M6#$21-$;9Fh$2!"7+"NA$

 KEE9:B<=>$/98KDG=BFB<9=$’=8?K;G;4$$$$$C"21-?8/+1"$61:8/#7$+"$/4#$58:+6+/+#.$
F1??+//##$?8/#-+86.

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%&



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4 *+,-./0$1,+23#45".4$6".7#-8.32 9/!403.,"0+$1+0"3$:!-7#2$;0+./03.,"

5),5, #/$0,")/ "3!’,&$

<#7.#= 0"/$70+./03#$35#$4,>?+#3#/$*+,-./0$1,+23#45".4$6".7#-8.32 9/!403.,"0+$1+0"3$
:!-7#2 @91:AB

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

C-3.4+#$DE& :#43.,"$F&$*+,-./0$G,"83.3!3.,"H$:#43.,"8$(’(IB’I$0"/$(’(IBI(& *+,-./0$:303!3#8

0"371),%&/$’&-,)+"!’,&

C"$#/!403.,"0+$?+0"3$8!-7#2$.8$-#J!.-#/$03$+#083$,"4#$#7#-2$K.7#$@LA$2#0-8$K,-$0++$?!M+.4$
#/!403.,"0+$#"3.3.#8&$."4+!/."N$8303#$!".7#-8.3.#8B$$C3$35#$-#J!#83$,K$*O$1,+2&$P,0-/$830KK$
K04.+.303#/$0"/$4,,-/."03#/$35#$:!-7#2$Q#0>&$0"/$?0-3.4.?03#/$=.35$!".7#-8.32$830KK$3,$
#"8!-#$3503$0++$35#$-#J!.-#>#"38$,K$8#43.," (’(IBI(&$*+,-./0$:303!3#8& =#-#$>#3B$ D"$
0//.3.,"$3,$*O$1ROS 0"/$P,0-/$830KK&$35#$3#0>$."4+!/#/$830KK$K-,>$*:6$0"/ *TG6B$$Q5#$
4,>?+#3#/$9/!403.,"0+$1+0"3$:!-7#2$<#?,-3$=08$0??-,7#/$M2$35#$*O$1,+2 P,0-/$,K$
Q-!83##8$,"$U0-45$(L&$%’(FB Q5#$91:$."$.38$#"3.-#32$.8$."4+!/#/$08$35.8$.8$*O$1,+2V8$K.-83$
91:H$0"/$35#$K.-83$91:$3,$M#$4,>?+#3#/$!8."N$35#$"#=$W2"0>.4$G0?.30+$1+0""."N$@WG1A$
>,/#+B$Q5#$?-.>0-2$91:$-#4,>>#"/03.,"$.8$K,-$,"#$@(A$"#=$K04.+.32&$35# C??+.#/$
<#8#0-45$G#"3#-$@C<GA&$0"/$#X?0"8.,"$,K$35#$#X.83."N$45.++#-$?+0"3B$

Q5.8$8!-7#2$4,7#-8 35#$?#-.,/$ !+2$(&$%’(F 35-,!N5$ !"#$I’&$%’%%B C3$35.8$?,."3&$35#$
C??+.#/$<#8#0-45$G#"3#-$508$",3$2#3$M##"$K!++2$K!"/#/B$R"4#$35#$C<G$.8$K!"/#/&$
4,"83-!43#/$0"/$?+04#/$."3,$,?#-03.,"&$.3$.8$-#4,>>#"/#/$3503$35#$!".7#-8.32$70+./03#$
35#$."7#"3,-2$0N0."$,"4#$0++$>,7#8$0-#$4,>?+#3#/$K-,>$#X.83."N$K04.+.3.#8B$C+35,!N5$35#$
WG1$>,/#+$."/.403#8$3503$35#$0//.3.,"$,K$35#$C<G$=.++$?-,7./#$8?04#$8!KK.4.#"3$3,$0++,=$
*O$1,+2 3,$70403#$*O$1,+2V8$840+#&$35#$."7#"3,-2$70+./03.,"$>02$."/.403#$35#$"##/$K,-$0"$
!?/03#/$91:$?-.,-$3,$ !"#$%’&$%’%%B$

C$8!>>0-2$,K$35#$:!-7#2$Q#0>$-#4,>>#"/03.,"8$.8$033045#/$@8## :!-7#2$Q#0>$
<#4,>>#"/03.,"8AB$$Q5#$4,>?+#3# 91: <#?,-3&$=5.45$.8$."$4,>?+.0"4#$=.35$35#$
-#J!.-#>#"38$,K$8#43.,"$(’(IBI(&$*+,-./0$:303!3#8& .8$-#0/2$K,-$P,0-/$4,"8./#-03.,"$K,-$
70+./03.,"B$ R"4#$70+./03#/$M2$35#$P,0-/&$8!-7#2$-#4,>>#"/#/$?-,Y#438$>02$M#$
."4+!/#/$,"$35#$G0?.30+$D>?-,7#>#"3$1+0"&$0"/$0-#$#+.N.M+#$K,-$19GR$K!"/."NB$

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4$$$$$D"K,->03.,"$+,403#/$."$35#$*04.+.3.#8$
G,>>.33##$>03#-.0+8

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%’



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4 *$+#,-.!/0-"$-1$/2#$3-456$-1$7-8#5"-5,$5#9!#,/0":$/2#$;080,0-"$-1$3-"6$
<0"4"=#$-1$/2#$>/4/#$3-456$-1$*6?0"0,/54/0-"$-1$<.-5064$@/2#$A;080,0-"$-1$
3-"6$<0"4"=#BC$/-$0,,!#$5#8#"!#$D-"6,$-"$D#24.1$-1$<.-5064$E"/#5"4/0-"4.$
F"08#5,0/G /-$10"4"=#$/2#$=-",/5!=/0-"$-1$4$6-5?0/-5G$4"6$4,,-=04/#6$
H45I0":$:454:#$-" /2#$?40"$=4?H!,$-1$<.-5064$E"/#5"4/0-"4.$F"08#5,0/GJ

5),5, #/$0,")/$"3!’,&

*6-H/0-"$-1$4$5#,-.!/0-"$4HH5-80":$/2#$0,,!4"=#$-1$10K#6$54/#&$/4KL#K#?H/$5#8#"!#$
D-"6,&$DG$/2#$;080,0-"$-1$3-"6$<0"4"=#$-"$D#24.1$-1$<.-5064$E"/#5"4/0-"4.$F"08#5,0/G
@/2#$AF"08#5,0/GBC&$0"$4"$4?-!"/$"-/$/-$#K=##6$MNO&’’’&’’ @/2#$A3-"6,BC$1-5$/2#$H!5H-,#$
-1$10"4"=0":$4$6-5?0/-5G$4"6$H45I0":$:454:# -"$/2#$?40"$=4?H!,$-1$<.-5064$
E"/#5"4/0-"4.$F"08#5,0/G @A/2#$P5-Q#=/BCJ

>/411$-1$/2#$3-456$-1$7-8#5"-5,&$>/4/#$F"08#5,0/G$>G,/#?$-1$<.-5064&$4"6$/2#$;080,0-"$-1$
3-"6$<0"4"=#$24,$5#80#R#6$/20,$5#,-.!/0-"$4"6$4..$,!HH-5/0":$6-=!?#"/4/0-"J$$34,#6$
!H-"$/20,$5#80#R&$0/$4HH#45,$/24/$/2#$H5-H-,#6$10"4"=0":$0,$0"$=-?H.04"=#$R0/2$<.-5064$
>/4/!/#,$:-8#5"0":$/2#$0,,!4"=#$-1$!"08#5,0/G$6#D/$4"6$=-?H.0#,$R0/2$/2#$6#D/$
?4"4:#?#"/$:!06#.0"#,$46-H/#6$DG$/2#$3-456$-1$7-8#5"-5,J$$*==-560":.G&$,/411$-1$/2#$
3-456$-1$7-8#5"-5,$5#=-??#"6,$46-H/0-"$-1$/2#$5#,-.!/0-"$4"6$4!/2-50S4/0-"$-1$/2#$
H5-H-,#6$10"4"=0":$4"6$D-"6$5#6#?H/0-"J

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

<.-5064$3-456$-1$7-8#5"-5,$;#D/$T4"4:#?#"/$7!06#.0"#,U$>#=/0-"$(’(’JN%&$<.-5064$
>/4/!/#,U$4"6$*5/0=.#$EV&$>#=/0-"$)@6C&$<.-5064$W-",/0/!/0-"J

0"371),%&/$’&-,)+"!’,&

X2#$F"08#5,0/G$24,$,!D?0//#6$4$H5-H-,4.$1-5$10"4"=0":$4"6$=-",/5!=/0-"$-1$/2#$P5-Q#=/J$$
X2#$P5-Q#=/$R0.. D#$.-=4/#6$0"$/2#$=#"/54.&$,-!/2#5"$45#4$-1$/2#$T-6#,/-$*J$T40609!#$
=4?H!,$-1$/2#$F"08#5,0/G 4"6 R0..$0"=.!6#$NYN$D#6,$@NZ’$5#"/4D.#$4"6$(N$1-5$,/!6#"/$
5#,06#"/$4,,0,/4"/,C$4"6$O’’$H45I0":$,H4=#,J$$X2#$H45I0":$,H4=#,$4/$/20,$14=0.0/G$R0..$D#$
4840.4D.#$#K=.!,08#.G$1-5$-"L=4?H!,$2-!,0":$5#,06#"/,$4"6$R0..$"-/$D#$6#,0:"4/#6$4,$
H45/$-1$/2#$F"08#5,0/G[,$H45I0":$,G,/#?J$$X2#$P5-Q#=/$0,$P24,#$EE -1$4$/R-LH24,#$H5-Q#=/&$
-1$R20=2$P24,#$E$H5-806#6$4HH5-K0?4/#.G$N’’ D#6,$4"6$-H#"#6$14..$%’(ZJ X2#$/-/4.$
P5-Q#=/$=-,/$0,$#KH#=/#6$/-$D# 4HH5-K0?4/#.G$MNNJY ?0..0-" @H.!,$4$Y\$=-"/0":#"=GCJ

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’%(



X2#$F"08#5,0/G[, 3-456$-1$X5!,/##,$24,$5#9!#,/#6$4HH5-84.$15-?$/2#$3-456$-1$7-8#5"-5,$
1-5$/2#$;080,0-"$-1$3-"6$<0"4"=#$/-$0,,!#$!H$/-$MNO&’’’&’’’$-1$10K#6$54/#& /4KL#K#?H/$
5#8#"!#$D-"6,$/-$10"4"=#$/2#$=-",/5!=/0-"$-1$/2#$P5-Q#=/&$1!"6$4$6#D/$,#580=#$5#,#58#$
1!"6&$=4H0/4.0S#6$0"/#5#,/ 4"6$H4G$=-,/,$-1$0,,!0":$/2#$3-"6,J$$X2#$F"08#5,0/G[,$2-!,0":$
,G,/#? R0..$1!"6$M(NJZ$?0..0-"$/25-!:2$4 =4,2$=-"/50D!/0-"$/-R456$/2#$P5-Q#=/J$X2#$
3-"6,$R0..$?4/!5#$"-$?-5#$/24"$/205/G$@O’C$G#45,$41/#5$0,,!4"=#$R0/2$.#8#.$4""!4.$6#D/$
,#580=#$H4G?#"/,J

X2#$6#D/$,#580=#$H4G?#"/,$R0..$D#$1!"6#6$15-?$5#8#"!#,$:#"#54/#6$15-?$/2#$-H#54/0-"$
-1$/2#$F"08#5,0/G$2-!,0":$,G,/#?&$41/#5$H4G?#"/,$-1$-H#54/0-"$4"6$?40"/#"4"=#$=-,/,J$
]H#54/0":$5#8#"!#,$45#$:#"#54/#6$H50?450.G$15-?$2-!,0":$5#"/4.$5#8#"!#,&$,H#=04.$
#8#"/$5#"/4.$5#8#"!#,&$"#/$H45I0":$5#8#"!#,$H406$DG$/2#$5#,06#"/,$4"6$-/2#5$
?0,=#..4"#-!,$=-..#=/0-",J$$X2#$3-"6,$R0..$D#$0,,!#6$-"$H450/G$R0/2$/2#$-!/,/4"60":$<EF$
;-5?0/-5G +#8#"!#$3-"6,&$=!55#"/.G$-!/,/4"60":$0"$/2#$4::5#:4/#$H50"=0H4.$4?-!"/$-1
M^O&’%’&’’’J$

P5-Q#=/0-",$H5-806#6$DG$/2#$F"08#5,0/G$0"60=4/#$/24/$,!110=0#"/$"#/$5#8#"!#,$R0..$D#$
:#"#54/#6$/-$H4G$6#D/$,#580=#$-"$/2#$3-"6,$4"6$/2#$-!/,/4"60":$6-5?0/-5G D-"6,J$X2#$
F"08#5,0/G$0"/#"6,$/-$0?H.#?#"/$4$54/#$0"=5#4,#$-1$(\$4""!4..G$/25-!:2$<_$%’%(L%%J

X2# F"08#5,0/G[, 3-456 -1$X5!,/##, 4HH5-8#6$/2#$P5-Q#=/$4"6$/2#$10"4"=0":$/2#5#-1$4/$0/,$
T45=2$O&$%’() ?##/0":J

 899:;<=>?$/:@8AB><C<=:>$’>@D8EBE4 E"1-5?4/0-"$.-=4/#6$0"$/2#$<4=0.0/0#,$W-??0//##$
?4/#504.,

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’&)



 !"!#$%&’(#) ’!*$ * !#+$,-$-.,)’/"
0,")/$,-$1,(#)&,) 

 !"#$%%&$%’()

 %02#3!4 *++,-./0$-1$*2#"3#3$4-/,3$5#6!0/78-"$9:’’;$<"8.#,=87>$*!?808/,>$

@/A80878#=$B87C$D!7=7/"38"6$5#.#"!#$4-"3=

5),5, #/$0,")/ "3!’,&

*++,-.#$/2#"3#3 4-/,3$5#6!0/78-"$9:’’;$<"8.#,=87>$*!?808/,>$@/A80878#=$B87C$D!7=7/"38"6$

5#.#"!#$4-"3=

"%!6,)’!*$-,)$0,")/$,-$1,(#)&,) $"3!’,&

*,78A0#$EF&$G#A78-"$)&$@0-,83/$H-"=787!78-"I G!J=#A78-" (’(K:’%LJM&$@0-,83/$G7/7!7#=I 4-/,3$

5#6!0/78-"$N#.#0-+2#"7$O,-A#3!,#

0"371),%&/$’&-,)+"!’,&

PC8=$,#6!0/78-"$B/=$A,#/7#3$-"$N#A#2J#,$Q&$%’’)&$/"3$C/=$"-7$J##"$/2#"3#3$=8"A#$87=

A,#/78-":

PC#$+,-+-=#3$,#.8=8-"=$8"A0!3#R

/: *!7C-,8S#=$7C#$A,#/78-"$-1$-7C#,$,#=#,.#$/AA-!"7=$8"$/33878-"$7-$7C#$2/8"7#"/"A#$/"3$

#T!8+2#"7$,#=#,.#I

J: 5#T!8,#=$8"A-2#$/"3$#?+#"387!,#$=7/7#2#"7=$7-$J#$=!J2877#3$BC#"$,#T!8,#3$J>$J-"3$

A-.#"/"7=I$

A: 5#T!8,#= 4-/,3$-1$P,!=7##$/++,-./0$-1$-+#,/78"6$J!36#7=$8"$/3./"A#$-1$=!J28==8-"$7-$

7C#$4-/,3I

3: O,-.83#=$#?/2+0#=$1-,$7C#$!=#$-1$,#=#,.#=I$/"3$

#: O,-.83#=$/$+-08A>$6-/0$1-,$,#=#,.#=&$=+#A81>8"6$7C/7$,#=#,.#=$=C-!03$J#$1-A!=#3$-"$

=!=7/8"/J8087>$/"3$=7!3#"7$/11-,3/J8087>$B87C$A-.#,/6#$/3#T!/7#$7-$2##7$J-"3$

A-.#"/"7=$-,$7C#>$2/>$J#$C86C#,$7-$2/8"7/8"$-,$82+,-.#$A,#387$,/78"6=:$

U-$+!J08A$A-22#"7=$B#,#$,#A#8.#3:

88888888888888888888888888888888888888888888888888888888888888888888888888888
 9::;<=>?@$/;A9BC?=D=>;?$’?AE9FCF4 *2#"3#3$5#6!0/78-" 9:’’;

 !"#$%!&%’!()#*!#+%,!--.//))+%"*$%0))/.*1%2% !"#$%!&%’!()#*!#+%2%@)147"#%0))/.*1

’& 



 !""#$%&’()*+’,-$./0’1’2*-$324’1’,’)+$5’,6$7/,+,2&8’&9$:)()&/)$;<&8+!$
 !"#$%&’()*#+,’-’(*.)*/#-’(’%#,*)0%&-)’1#-1-’%2#3+*.#)--,%-#4+&#(,5)6)(&1#4(7)6)’)%-#8(0%#
7+0%*(*’-#’8(’#-’(’%9#:;8%#<+(&.#+4#=+0%&*+&-#-8(66#(**,(661>#(’#6%(-’#*)*%’1# ?@"#.(1-#
A&%7%.)*/#’8%#3%/)**)*/#+4#%(78#4)-7(6#1%(&>#+&#(’#(*1#+’8%&#’)2%#(-#&%B,%-’%. 31#’8%#<+(&.#
+4#C.2)*)-’&(’)+*>#A&%A(&%#(#.%’()6%.#3,./%’#A&+0).)*/#&%(-+*(36%#%-’)2(’%-#+4#’8%#
%-’)2(’%.#7,&&%*’#&%0%*,%-#(*.#%5A%*-%-#+4#’8%#,*)0%&-)’1#.,&)*/#’8%#-,77%%.)*/#4)-7(6#1%(&#
(*.#-%’’)*/#4+&’8#’8%#(2+,*’#’+#3%#.%A+-)’%.#)*#’8%# 4(7)6)’1#*(2%" D()*’%*(*7%#(*.#
EB,)A2%*’#F%-%&0%#G,*.H#;8%#3,./%’#-8(66#3%#(.+A’%.#31#’8%#<+(&.#+4#=+0%&*+&-#(*.#-8(66#
*+’#3%#78(*/%.#.,&)*/#’8%#4)-7(6#1%(&#%57%A’#31#’8%#-(2%#A&+7%.,&%#31#I8)78#)’#I(-#
(.+A’%.H:#

 J"#K*#+&.%&#’+#-(’)-41#3+*.#7+0%*(*’#&%B,)&%2%*’-#-A%7)4)%.#)*# !">#)’#)-#*%7%--(&1#4+&#%(78#
,*)0%&-)’1#’+#.%0%6+A#(*.#-,32)’>#)*#(.0(*7%#+4#’8%#(**,(6#-,32)--)+*#+4#)*-’)’,’)+*(6#
3,./%’-#)*#C,/,-’>#+A%&(’)*/#3,./%’#.%’()6#(AA&+0%.#31#’8%#L*)0%&-)’1#<+(&.#+4#;&,-’%%-#
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