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BENGAL & ASSAM COMPANY LIMITED

Secretarial Deptt. : 'Gulab Bhawan', 3" Floor, 6A, Bahadur Shah Zafar Marg, New Delhi - 110 002
Telephone: 011 - 68201888, 68201899, Fax: 011-23739475

BACL:SECTL:SE:23
29" May, 2023

Through BSE Listing Centre

BSE Limited

Department of Corporate Services
25" Floor, P.J. Towers

Dalal Street

Mumbai - 400 001

Security Code: 533095
Dear Sir/Madam,

Re: Qutcome of Board Meeting held on 29" May, 2023

y Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [Listing Regulations], we have to inform
you that the Board ¢f Directors at its Meeting held today, which commenced at 4.00 P.M.
and concluded at &0 P.M. inter alia:

(i) considered and approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the Quarter and Financial Year ended
31% March, 2023; and

(i) recommended a Dividend of Rs. 25/- per equity share (250%) for the Financial
Year ended 31% March, 2023. The said dividend, if declared by the Members at
the ensuing Annual General Meeting (AGM), will be credited/dispatched within
four weeks of the conclusion of the said AGM.

2. In this connection, we enclose herewith the followings:

(i) Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year 2022-23 ended 31%' March, 2023 and,

(i) Auditors’ Report on the Audited Financial Results, both Standalone and
Consolidated.

3. The Reports of the Auditors are with unmodified opinion with respect to the
aforesaid audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and financial year ended 31! March, 2023.

4. The results are also being published in the newspapers, in the prescribed format,
as per the requirement of the Listing Regulations.

Thanking you,

Yours faithfully,
For Bengal & Assam Company Limited

p a in)
Company Secretary
Encl: a.a.

CIN : L67120WB1947PLC221402, Website : www .bengalassam.com, E-mail : dswain@jkmail.com
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001
Telephone : 033 - 22486181 / 22487084, Fax : 033 - 22481641



Statement of Financial Results (Audited) for the Quarter and Year ended March 31, 2023

BENGAL & ASSAM COMPANY LIMITED

(¥ in Lakhs except EPS)
Standalone Consolidated
Particiilvis Quarter Ended Year Ended uarter Ended Year Ended
31.03.2023 31.03.2022 31.12.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.12.2022 31.03.2023 31.03.2022
Audited Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited
A. [Revenue from operations
1 |Interest income 162.26 161,14 155.76 620,24 784.05 162.26 161.14 155.76 620.24 784.05
2 |Dividend income 4,061,72 875,92 0.25 13,600,17 9,174.86 3,185.89 0.09 0.25 10,180.00 5,153.31
3 [Net gain on fair value changes
(i) |-Realised 69.67 43.30 6.92 149.09 322.04 69.67 43.30 6.92 149.09 106.03
(ii) [-Unrealised 0.59 (8.16) 54.45 34.52 540 0.59 (8.16) 54.45 34.52 5.40
4 |Sale of products - - - - - 4,00,577.33 3,62,052.19 | 3,93,668.20 | 16,13,943.77 13,29,004.31
5 |Sale of services - - - - - 1,610.00 1,122.00 1,399.00 5,414.00 4,302.00
6 |Others - - - - - 4,734.98 6,848.71 4,020.54 18,822.99 18,212.36
7 |Total Revenue from operations 4,294.24 1,072.20 217.38 14,404.02 10,286.35 4,10,340.72 3,70,219.27 | 3,99,305.12 | 16,49,164.61 13,57,567.46
8 |Other income 2,277.42 182.74 188.99 2,922.01 750.55 4,192.44 1,604.80 1,995.30 8,351.14 5,542.13
9 |Total Income 6,571.66 1,254.94 406.37 17,326.03 11,036.90 4,14,533.16 3,71,824.07 | 4,01,300.42 | 16,57,515.75 13,63,109.59
B. |Expenses
1 |Finance costs 368.07 489.98 373.81 1,658.28 2,643.11 13,459.27 10,858.15 12,916.14 48,784.55 44,88543
2 |Cost of materials consumed - - - - - 2,40,858.00 [  2,46,609.78 | 2,65309.14 | 10,51,090.27 8,91,848.09
3 |Purchases of Stock-in-trade - - - - - 13,771.87 14,768.63 7.401.57 55,146148 32.816.19
4 |Changes in Inventories of finished goods, stock-in-trade and work-in- progress - - - - - 5,688.37 (9,049.61)| (12,026.67) (12,637.08) (40,884.64)
5 |Emplovee Benefits expenses 872.72 81.12 94,95 351.64 326,22 36,851.22 33,119.22 37,226.88 1,45,084.48 1,28,280.44
6 |Depreciation and amortization 13.06 16.49 16.60 58.77 65,96 12,018.21 10,806.22 11,366.46 45,570.64 42,844.06
7 |Others expenses 146.33 138.29 53.45 487.61 378.97 65,061.84 59,039.83 64,017.56 2,51,619.66 2,15,781.37
8 |Total Expenses 615,18 725,88 538.81 2,556.30 3,414.26 3,87,708.78 |  3,66,152.22 | 3,86,211.08 | 15,84,659.00 | 13,15,570.94
C. |Profit / (loss) before exceptional items and tax 5,956.48 529.06 (132.44) 14,769.73 7,622.64 26,824.38 5,671.85 15,089.34 72,856.75 47,538.65
D. [Exceptional items - - - - - 1,021.00 558.00 (1,413.00) (6,152.00) 360,00
E. [Profit/(loss) before tax 5,956.48 529.06 (132.44) 14,769.73 7,622.64 27,845.38 6,229.85 13,676.34 66,704.75 47,898.65
F. |Tax Expense:
(i) |- Current Tax 800.00 39.54 - 2,400.00 1,508.00 7,731.07 4,173.47 5,194.03 23,166.82 21,955.73
(ii) |- Deferred Tax Charge / (Credit) 53.36 37.91 57.48 184.29 (12.91) 497.71 (2.4 34.@ (154.52) (1,742.43) (5418.93)
G. |Profit / (loss) after tax 5,103.12 451.61 (189.92) 12,185.44 6,127.55 19,616.60 4,491.06 8,636.83 MU.JG 31,361.85
H. |Share in Profil / (Loss) of Associates - - - Wi - 14,851.85 16,956.05 18,531.67 61,785.05 41,736.96
L. |Profit/ (loss) for the period 5,103.12 451.61 (189.92) 12,185.44 6,127.55 34,468.45 21,447.11 27,168.50 |  1,07,065.41 73,098.81
J. |Other Comprehensive Income
L (i) Items that will not be reclassified to profit or loss
Gain/(loss) on fair valuation of Equity Instruments (18.21) 79.06 B1.40 152.33 555.60 (18.21) 79.06 81.40 152.33 555.60
Gain/(loss) on remeasurements of the defined benefit obligation (4.46) (4.23) - (4.46) 4.23) (922.33) 337.16 1,548.61 (64.52) (605.94)
(ii) Income tax relating to items that will not be reclassified to profit or loss 1.01 (13.66) (8.79) (17.84) 3 27423 (137.33) (455.74) 50.53 230.46
(iii) Share in OCI of Associates that will not be reclassified to profit or loss (net of tax) - - - - - (479.34) (507.79) 332.87 103.33 (185.37)
Subtotal (1) (21.66) 6117 72.61 130,03 559.28 (1,145.65) | (226.90) 1,507.14 241.67 (5.25)
IL (i) Items that will be reclassified to profit or loss
Exchange Differences on Translating the Financial Statements of Foreign Operations - - - - - 3,536.92 1,604.51 2,439.49 8,636.98 1,828.51
(ii) Income tax relating, to items that will be reclassified to profit or loss - - - - - - - - - -
(iii) Share in OCI of Associates that will be reclassified to profit or loss (net of tax) - - - - - (12.19) 14.95 56.36 (14.94) 42.22
Subtotal (IT) - - - - - 3,524.73 1,619.46 2,495.85 8,622.04 1,870.73
K. [Other Comprehensive Income (I1+11) 21.66 61.17 72.61 130.03 559,28 2,379.08 1,390.56 4,002.99 8,863.71 1,865.48
L. |Total Comprehensive Income 5,081.46 512.78 (117.31) 12,315.47 6,686.83 36,847.53 22 837.67 31,171.49 |  1,15,929.12 74,964.29




BENGAL & ASSAM COMPANY LIMITED

Statement of Financial Results (Audited) for the Quarter and Year ended March 31, 2023

(¥ in Lakhs except EPS)

Standalone Consolidated
Particiluts Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2023 31.03.2022 31.12.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.12.2022 | 31.03.2023 31.03.2022
Audited Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited
M. [Profit for the period from
(i) [Owner of the parent 28,683.47 19,458.76 23,990.92 93,771.21 62,778.43
(ii) [Non controlling interest 5,784.98 1,988.35 3,177.58 13,294.20 10,320.38
N. |Other comprehensive income for the period
(i) |Owner of the parent 991.29 525.06 2,109.35 4,416.43 1,025.08
(ii) |Non controlling interest 1,387.79 865.50 1,893.64 4,447.28 840.40
O. [Total comprehensive income for the period
(i) [Owner of the parent 29,674.76 19,983.82 26,100.27 08,187.64 63,803.51
(ii) |Non controlling interest FAT297 2,853.85 5,071.22 17,741.48 11,160.78
P. |Paid up equity share capital (Face value ¥ 10/- per each) 1,129.63 1,129.63 1,129.63 1,129.63 1,129.63 1,129.63 1,129.63 1,129.63 1,129.63 1,129.63
Q. |Other Equity 98,891.94 88,270.92 5,50,207.51 4,53,344.26
R. |Earnings per equity share of ¥ 10 each
(a) | - Basic and Diluted (%) 45.18 4.00 (1.68) 107.87 54.24 253,92 172,26 212.38 830.10 555.74




BENGAL & ASSAM COMPANY LIMITED
Notes:

T The Board of Directors have recommended dividend of 2 qufaer equity share, subject to the
approval of shareholders.

2 In the Consolidated Financial Results, exceptional items include foreign exchange fluctuations of (-)
¥ 1,093 lakhs & 2 5,918 Lakhs and VRS ¥ 72 Lakhs & 234 Lakhs for the quarter and year ended
31.03.2023 respectively.

3.  Segment reporting - Annexure 1.

4 The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 29th May, 2023.

5  Figures for the previous periods have been regrouped / rearranged, wherever necessary. The figures
of current and corresponding quarter are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the third quarter of the current and
corresponding financial year.

6  JK Tyre & Industries Limited ("JKTIL"), a material subsidiary, has issued and allotted 24,000
Compulsorily Convertible Debentures ("CCDs") having face value of ¥ 1,00,000 each to International
Finance Corporation ("IFC") on preferential allotment basis on 20th March, 2023. The CCDs carry a
coupon rate of 6% p.a compounded quarterly. The CCDs shall be convertible into Equity Shares of ¥
2 each of the JKTIL, within a period up to 18 months from the date of allotment, at a conversion price
of 2180.50 for each Equity Share, which includes premium of ¥ 178.50 per Equity Share. The interest
at the rate of 6% p a compounded cumulatively on a quarterly basis on CCDs shall be converted into
Equity Shares at the conversion price ol ¥ 180.50 for each Equity Share. If such interest on CCDs
cannot be converted into Equity Shares at the Conversion price, then such interest is to be paid
either: (a) in cash; or (b) in combination of Equity Shares and cash, as accepted by IFC. These CCDs
are unsecured and do not carry any voting rights.

The equity shares to be alloted on conversion of the CCDs shall rank pari-passu with the then
existing fully paid up equity shares of the company with respect to dividends and voting rights.

For Bengal & Assam Company Ltd.

e

Place: New Delhi (Bharat Hari Singhania)
Date: 29.05.2023 Chairman
&

For Kind Attention of Shareholders: As a part of Green Initiative of the Government, all the Shareholders
are requested to get their email addresses registered with the Company for receiving Annual Report, etc.
on email.

Admin. Office: Patriot House, 4th Floor, 3, Bahadur Shah Zafar Marg, New
Delhi- 110002 Phone: 91-11-66001112

Regd. Office : 7, Council House Street, Kolkata-700 001

Telephone No. : 033-22486181 , Fax No. 033-22481641

Corporate Identity Number : L67120WB1947PLC221402

Website: www.bengalassam.com E mail ID: dswain@jkmail.com



BENGAL & ASSAM COMPANY LIMITED
Segment Wise Revenue, Result & Capital Employed for the Quarter and Year ended March 31, 2023

Annexure-1
(% in Lakhs)
S Quarter Ended Year Ended
No. Particulars 31.03.2023 31.03.2022 31.12.2022 31.03.2023 31.03.2022
(Audited) (Audited) (Unaudited) (Audited) (Audited)
1 |Segment Revenue
a) |Investment 6,768.18 1,468.42 583.64 18,125.16 12,155.54
b) |Tyre 3,64,492.00 3,31,956.00 3,62,262.00 | 14,68,146.00 12,01,952.00
c) |Polymer 33,897.36 27,552.67 34,583.07 1,37,027.19 1,15,869.83
d) |[Others 17,152.04 16,665.28 12,078.90 60,193.91 58,349.55
e) |[Total 4,22309.58 377,642.37 | 4,09507.61 | 168349226 | 13,88,326.92
f) |Less: Inter Segment Revenue (7,776.42) (5.818.30) (8,207.19) (25,976.51) (25,217.33)
g) |Net Sales & Income from operations 4,14,533.16 3,71,824.07 4,01,300.42 | 16,57,515.75 13,63,109.59
2 |Segment Results
Profit/ (loss) before Tax & interest.
a) |Investment 5433.46 128.15 22494 12,938.99 5,966.72
b) [Tyre 29,496.11 14,649.02 23,542 14 87.366.51 73,442.41
c) |Polymer 6,631.35 2,510.85 4,581.67 18,904.97 15,654.48
d) |[Others (256.27) (200.02) (1,756.27) (3,721.17) (2,279.53)
e) |Total 41,304.65 17,088.00 26,592.48 1,15,489.30 92,784.08
f) |Less: Finance cost (13,459.27) (10,858.15) (12,916.14) (48,784.55) (44,885.43)
g) |Total Profit Before Tax 27,845.38 6,229.85 13,676.34 66,704.75 47,898.65
3 |Segment Assets
a) |Investment 3,36,967.45 2,69,385.25 3,24,354.12 3,36,967.45 2,69,385.25
b) |[Tyre 12,33,162.60 12,11,687.24 | 124511043 | 12,33,162.60 12,11,687.24
c) |Polymer 1,14,149.34 1,00,686.28 1,06,612.65 1,14,149.34 1,00,686.28
d) |Others 51,714.64 51,498.55 51,059.92 51,714.64 51,498.55
e) |Total Segment Assets 17,35,994.03 16,33,257.32 | 17,27,137.12 | 17.35,994.03 16,33,257.32
4 |Segment Liabilities
a) |Investment 12,094.40 16,311.07 14,958.43 12,094.40 16,311.07
b) |Tyre 8,93,546.27 9,27,079.05 9,42,540.17 8,93,546.27 9,27,079.05
c) |Polymer 48,813.05 45,233.76 48,002.26 48,813.05 45,233.76
d) [Others 32,563.71 31,270.23 32,345.53 32,563.71 31,270.23
e) |Total Segment Liabilities 9,87,017.43 10,19,894.11 | 10,37,846.39 9,87,017.43 10,19,894.11
5 |Capital Employed
(Segment Assets - Segment Liabilities) :
a) |Investment 3,24 873.05 2,53,074.18 3,09,395.69 3,24,873.05 2,53,074.18
b) |[Tyre 3,39,616.33 2,84,608.19 3,02,570.26 3,39.616.33 2,84,608.19
¢) |Polymer 65,336.29 55,452.52 58,610.39 65,336.29 55,452.52
d) |Others 19,150.93 20,228.32 18,714.39 19,150.93 20,228.32
¢) |Total Capital Employed 7,48,976.60 6,13,363.21 6,89,290.73 7,48,976.60 6,13,363.21




BENGAL & ASSAM COMPANY LTD.
STATEMENT OF ASSETS & LIABILITIES

(¥ in Lakhs)

Standalone Consolidated
I\?(-). Particulars Figures as at | Figures as at | Figuresasat | Figures as at
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Audited Audited Audited Audited
Assets
1 |Financial Assets
(a) |Cash and cash equivalents 17.55 9.64 18,400.01 17,213.14
(b) |Bank Balance other than (a) above 55.15 52.37 12,931.24 16,657.49
(c) |Receivables
(I) Trade Receivables - - 2,55,870.28 2,28,290.30
(d) |Investments 1,15,018.17 1,13,639.89 3,60,198.24 2,74,896.43
(e) |Other Financial assets 13.43 13.20 25,147.56 35,161.46
Total Financial Assets 1,15,104.30 1,13,715.10 6,72,547.33 5,72,218.82
2 |Non-financial Assets
(a) |Inventories - - 2,64,207.51 2,84,963.65
(b) |Current tax assets (Net) 987.89 849.63 16,310.50 13,496.70
(c) |Deferred tax Assets (Net) - - 13,397.41 10,642.54
(d) |Investment Property 2,299.25 2,347.20 2,880.37 2,938.88
(e) |Property, Plant and Equipment 59.50 53.58 6,63,992.20 6,57,689.31
(f) |Capital work-in-progress - - 21,524.49 12,986.26
(g) |Intangible assets under development - - 1,715.69 567.00
(h) |Other Intangible assets 0.16 0.19 26,273.92 23,489.58
(i) |[Other non-financial assets 246.47 293.20 53,144.61 54,264.58
(j) |Total Non-Financial Assets 3,593.27 3,543.80 10,63,446.70 10,61,038.50
Total Assets 1,18,697.57 1,17,258.90 17,35,994.03 16,33,257.32
Liabilities and Equity
Liabilities
1 |Financial Liabilities
(a) |Trade Payables
(i) total outstanding dues of micro enterprises and - s 7,981.91 8,375.39
small enterprises
(ii) total outstanding dues of creditors other than - - 1,93,909.39 2,32,646.49
micro enterprises and small enterprises
(b) |Borrowings (Other than Debt Securities) 9,400.75 18,867.26 4,98,861.15 5,31,657.15
(c) |Deposits - - 12,286.50 13,870.80
(d) |Subordinated Liabilities 7,397.27 7,150.89 7,397.27 7,150.89
(e) |Other financial liabilities 567.24 515.33 1,40,292.66 1,21,603.36
Total Financial Liabilities 17,365.26 26,533.48 8,60,728.88 9,15,304.08
2 |Non-Financial Liabilities
(@) |Current tax liabilities (Net) - - 6,208.61 3,731.01
(b) |Provisions 170.57 150.97 16,978.83 15,214.75
(c) |Deferred tax liabilities (Net) 1,087.76 885.63 45,151.44 42,652.24
(d) |Other non-financial liabilities 52.41 288.27 57,949.67 42,992.03
Total Non-Financial Liabilities 1,310.74 1,324.87 1,26,288.55 1,04,590.03
3 |Equity
(a) |Equity Share capital 1,129.63 1,129.63 1,129.63 1,129.63
(b) |Other Equity 98,891.94 88,270.92 5,50,207.51 4,53,344.26
Total Equity 1,00,021.57 89,400.55 5,51,337.14 4,54,473.89
Non-controlling interest - - 1,97,639.46 1,58,889.32
Total Liabilities and Equity 1,18,697.57 1,17,258.90 17,35,994.03 16,33,257.32




BENGAL & ASSAM COMPANY LIMITED
Statement of Cash flows for the Year ended March 31, 2023

(% in Lakhs)
Standalone Consolidated
5. Particulars For the year For the year For the year For the year
No. ended on ended on ended on ended on
31.03.2023 31.03.2022 31.03.2023 31.03.2022
L. | Cash Flow from Continued Operations Audited Audited Audited Audited
A | Cash flow from Operating Activities
1 | Net Profit before tax 14,769.73 7.622.64 66,704.75 47,898.65
Adjustments for : .
2 | Depreciation and amortisation expenses 58.77 65.96 45,570.64 42,844.06
3 | Finance Cost 1,658.28 2,643.11 48,784.55 44,885.43
4 | Interest and Dividend Income (613.22) (757.31) (2,623.23) (3.699.22)
5 | (Profit)/ Loss on sale of Property, Plant & Equipments (Net) (2,183.16) - (2,865.08) 7.83
6 | Net (gain)/loss on fair value change of Financial Instruments (34.52) (5.40) (721.91) (289.59)
7 | (Profit)/Loss on sale of Investment (Net) (149.09) (322.04) (383.53) (145.79)
8 | Foreign Currency Translation Gain/(Loss) on consolidation - - 498.00 (469.00)
9 | Foreign Exchange Fluctuation - - 6,240.21 (2,006.87)
10 | Excess provision/ Liability written back - (1.53) (760.71) (300.08)
11 | Provision for doubtful debts and bad debts written off - - 81341 999.97
12 | Other miscellaneous income 0.15 (24.89) (490.77) 28.30
13 | Operating Profit before working Capital Changes 13,506.94 9,220.54 1,60,766.33 1,29,753.69
Adjusted for:
14 | Financial and Non financial Assets 1573 119.91 19,876.50 (1,45,014.00)
15 | Inter Corporate Deposits and others (Given)/Recovered (Net) - 375.00 - 375.00
16 | Increase/(decrease) in trade and other Payable (165.40) 276.47 (16,192.17) 62,796.37
17 | Cash generated from Operations 13,357.27 9,991.92 1,64,450.66 47,911.06
18 | Direct taxes (paid) (2,538.26) (1,537.38) (20,723.36) (12,847.01)
19 | Net Cash from Operating Activities 10,819.01 8,454.54 1,43,727.30 35,064.05
B | Cash flow from Investing Activities
1 | Purchase of Property, Plant & Equipment's, Investment Property & Other (27.97) - (56,813.35) (35,600.79)
Intangible Assets including CWIP
2 | Sale of Property, Plant & Equipment's, Investment Property & Other Intangible 2,191.00 - 8,813.58 43.75
Assets including CWIP
4 | Purchase of Investments (8,751.66) (10,287.49) (26,477 .47) (10,340.63)
5 | Sale of Investments 8,350.39 19,436.15 5,563.88 24,738.82
6 | Interest Income - - 1,767.51 2,632.16
7 | Dividend Received - - 30.09 13.54
8 | Fixed Deposits with Banks - - 2,098.41 (333.30)
9 | Net Cash used in Investing Activities 1,761.76 9,148.66 (65,017.35) (18,846.45)
C | Cash flow from Financing Activities
1 | Proceeds from borrowings - - 40,342.47 1,48,392.37
2 | Repayment of Borrowings (9,533.33) (14,483.34) (86,147.70) (1,07,759.40)
3 | Repayment of Lease obligation - - (3,238.98) (3.919.77)
4 | Issue of Compulsorily Convertible Debenture - - 23,926.00 -
5 | Interest paid (1,150.08) (2,186.59) (47,032.22) (45,315.07)
6 | Increase /(Decrease) in Public Deposits - - (1,818.80) (2,043.85)
7 | Transaction with Non Contorlling interest = 15.00
8 | Dividend paid (Including dividend tax) (1,889.45 (1,237.22) (3,845.83) (3,810.08)
9 | Net cash used in Financing Activities (12,572.86) (17,907.15) (77,815.06) (14,440.80)
D | Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) 791 (303.95) 894.89 1,776.80
1 | FCTR gain or loss on cash and cash equivalent - - 291.98 8251
2 | Cash and Cash Equivalents as at the beginning of the year 9.64 31359 17,213.14 15,353.83
3 | Cash and Cash Equivalents as at the end of the year 17.55 9.64 18,400.01 17,213.14




BGJCs,

ASSOCIATES LLP
CHARTERED ACCOUNTANTS
ESTABLISHED SINCE 1982

Independent Auditor's Report on the Quarterly and Year to date Audited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation
2015, as amended

To the Board of Directors of Bengal & Assam Company Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results (“the Statement”) of Bengal & Assam
Company Limited (“the Company”) for the quarter and year ended March 31, 2023, attached herewith, being submitted by
the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulation, 2015”), as amended (the “Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and

b. Gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net profit and
other comprehensive income and other financial information of the Company for the quarter and year ended March
31, 2023.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
Financial Statements.

Management’s Responsibilities for the Standalone Financial Statements

These quarterly financial results as well as the year-to-date financial results have been prepared on the

basis of the financial statements. The Company’s Board of Directors is responsible for the preparation and presentation of
these financial results that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of the adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of Directors of the Company is responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, for the purpose of expressing an opinion on effectiveness of the Company’s
internal financial controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.



We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant
Ethical requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters:

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between audited figures
in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review, as required under the Listing Regulations.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

Darshan 2zt dgedty

Chhajer Tz
Darshan Chhajer
Partner

Membership Number: 088308
UDIN: 23088308BGWNZW8150

New Delhi,
May 29, 2023
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ESTABLISHED SINCE 1982

Independent Auditor's Report on the Consolidated Quarterly and Annual Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended

To
The Board of Directors of
Bengal & Assam Company Limited

We have audited the accompanying statement of Consolidated Financial Results (“the Statement”) of Bengal &
Assam Company Limited (“the Parent”) and its subsidiaries and associates (the Parent and its subsidiaries and
associates together referred to as “the Group™) for the quarter and year ended March 31, 2023, (“the Statement™)
attached herewith, being submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulation, 20157), as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the audit reports of the other auditors on standalone/ consolidated financial statements / financial
results / financial information of subsidiaries and associates referred to in the Other Matters paragraph below, the
Statement:

a. Includes the results of the subsidiaries and associates as given in the Annexure — | to this report:

b. Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

¢. Gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India
of consolidated net profit and consolidated total comprehensive income and other financial information of
the Group for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Management's and Board of Director’s Responsibilities for the Consolidated Financial Results

This statement which is the responsibility of the Company’s management and has been approved by the
Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements.

The Parent Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit or loss and other comprehensive
income and other financial information of the Group in accordance with the Ind AS prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of the adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board of
Directors / Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Companies included in the Group is responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is



sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Parent Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements / financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by the other auditors, such other auditor remains responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.



We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matter

a. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

b. The accompanying Statement includes the financial results and other financial information which we did
not audit, in respect of:

We did not audit the financial statements of 6 direct subsidiaries and 18 subsidiaries of subsidiaries
included in the consolidated audited financial statements, whose financial statements include total
assets of Rs. 14,12,955 Lakhs as at March 31, 2023, total revenue of Rs.4,06,448 Lakhs and Rs.
16,25,971 Lakhs, total net profit/(loss) after tax of Rs. 15,187 Lakhs and Rs 37,552 Lakhs and total
comprehensive income/(loss) of Rs. 17,009 Lakhs and Rs. 48,242 Lakhs for the quarter and year ended
March 31, 2023 respectively, and net cash inflow of Rs 2123 Lakhs for the year ended March 31,
2023. The statement also includes Group’s share of net profit/(loss) after tax of Rs. 14,903 Lakhs and
Rs. 61,595 Lakhs and total comprehensive income of Rs. 14,441 Lakhs and Rs 61,726 Lakhs for the
quarter and year ended March 31, 2023, as considered in the consolidated audited financial results, in
respect of 10 associates, whose financial results have not been audited by us. These financial results
have been audited by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates, is based solely on the reports of the other auditors and the
procedures performed by us are as stated under Auditor’s Responsibilities for the Audit of the
Statement section above.

Two subsidiary, whose unaudited financial statements include total assets of Rs. 11,624 Lakhs as at
March 31, 2023, total revenues of Rs. 1956 Lakhs and Rs. 11,591 Lakhs, total net profit after tax of
Rs. 33 Lakhs and Rs. 258 Lakhs, total comprehensive income of Rs. 20 Lakhs and Rs. 280 Lakhs, for
the quarter and the year ended March 31, 2023 respectively, and net cash inflows of Rs. 129 Lakhs for
the year ended March 31, 2023, as considered in the Statement which have been prepared by
management of the respective subsidiary and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries are based solely on the management
prepared financial statement. In our opinion and according to the information and explanations given
to us by the management, these financial statements are not material to the Group.

The Statement include the Group's share of net profit after tax of Rs. 8 Lakhs and Rs. 349 Lakhs and
total comprehensive income of Rs. (17) Lakhs and Rs. 311 Lakhs for the quarter and the year ended



March 31, 2023 respectively, as considered in the Consolidated financial statements, in respect of an
associate whose financial statements have not been audited. This financial information is unaudited
and have been furnished to us by the management and disclosures included in respect of said associate,
is based solely on the certificate furnished by the management of such Company. In our opinion and
according to the information and explanations given to us by the management, these financial
statements are not material to the Group.

Our opinion on the statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial information certified
by the Management.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

Darshan gog o™
- E 3.05.
Chhajef s s

Darshan Chhajer

Partner

Membership Number: 088308
UDIN: 23088308BGWNZX5784

New Delhi,
May 29, 2023



Annexure-A

List of Subsidiaries and Associates included in financial result for quarter and Year
ended March 31, 2023:

S. No. Name of entity Relationship
1 JK Tyre & Industries Limited Subsidiary
2 JK Agri Genetics Limited (Audited by BGJC & Associates, LLP) Subsidiary
3 Umang Dairies Limited Subsidiary
4 LVP Foods Pvt. Ltd. Subsidiary
5 Panchmahal Properties Limited Subsidiary
6 JK Fenner (India) Ltd. Subsidiary
7 Acorn Engineering Limited @ Subsidiary
8 Divyashree Company Private Limited@ Subsidiary
9 Modern Cotton Yarns And Spinners Limited @ Subsidiary
10 Southern Spinners And Processors Limited@ Subsidiary
11 J.K. International Ltd # Subsidiary
12 JK Asia Pacific Ltd (JKAPL) # Subsidiary
13 JK Asia Pacific (S) Pte. Ltd. (JKAPL- Subs of JKAPL) # Subsidiary
14 3D Innovations Pvt. Ltd. # Subsidiary
15 Cavendish Industries Ltd. (CIL) # Subsidiary
16 Lankros Holdings Ltd. (LANKROS)# Subsidiary
17 Sarvi Holdings Switzerland Ag. (SARVI- Subs Of LANKROS) # Subsidiary
18 JK Tornel S.A. De C.V. (JKTSA - Subs. Of SARVI) # Subsidiary
19 Comercializadora America Universal, S A. De C.V. # Subsidiary
20 CompaniaHulera Tacuba, S.A. De C.V. # Subsidiary
21 CompaniaHuleraTornel, S.A. De C.V # Subsidiary
22 CompanialnmobiliariaNorida, S.A. De C.V. # Subsidiary
23 General De Inmuebles Industriales, S.A. De C.V # Subsidiary
24 GintorAdministracion, S.A. De C.V.# Subsidiary
25 Hules Y ProcesosTornel, S.A. De C.V.# Subsidiary
26 JKF Evolve Limited w.e.f. 03.10.2022 @ Subsidiary
27 JKF Americas Inc. @ Subsidiary
28 Global Strategic Technologies Limited & Associate
29 CliniRx Research Private Limited @ Associate

JK Risk Managers & Insurance Brokers Ltd. (Audited by BGJC & Raaasicia
30 Associates, LLP)
3 Deepti Electronics & Electro-Optics Pvt.Ltd. $ Associate
32 JK Lakshmi Cement Limited Associate
33 JK Paper Limited Associate
34 Pranav Investment [M.P] Co. Limited Associate
35 Dwarkesh Energy Limited #@ Associate
36 PSV Energy Limited @ Associate
37 Valiant Pacific L.L.C. (Associate Of JKAPPL) # Associate
38 Western Tire Holding, Inc (Associate Of CHT) # Associate
39 Treel Mobility Solutions Pvt. Ltd. (Audited by BGJC & Associates, LLP) Associate
40 Gram Power Infrastructure Private Limited ceased w.e.f. 27.12.2022 @ Associate

@Subsidiary/ Associate of J.K. Fenner (India) Ltd
#Subsidiary/Associate of JK Tyre & Industries Limited

$ Associate of Global Strategic Technologies Limited

& Associate of LVP Foods Private Limited
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