
BSE Limited
Department of Corporate Services
25h Floor, P.J. Towers
Dalal Street
Mumbai - 400 001

Security Code: 533095

Dear Sir/Madam,

Re: Outcome of Board Meetinq held on 29h ]tav,2023

1. Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [Listing Regulations], we have to inform
you that the Board 9f Directors at its Meeting held today, which commenced at 4.00 P.M.
and concluded at .t/.('l P.M, inter alia:

(i) considered and approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the Quarter and Financial Year ended
31"1 March,2023;and

(ii) recommended a Dividend of Rs. 251 per equity share (250olo) for the Financial
Year ended 31"rMarch, 2023. The said dividend, if declared by the Members at
the ensuing Annual General Meeting (AGM), will be credited/dispatched within
four weeks of the conclusion of the said AGM.

2. ln this conneciion, we enclose herewith the followings

(i) Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year 2O22-23 ended 31'r March, 2023 and,

(ii) Auditors' Report on
Consolidated.

the Audited Financial Results, both Standalone and

3- The Reports of the Auditors are with unmodified opinion with respect to the
aforesaid audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and financial year ended 3'l" March, 2023

4. The resulls are also being published in the newspapers, in the prescribed format,
as per the requirement of the Listing Regulations.

Thanking you,
Yours faithfully,

For Bengal & Assam Company Limited
h-

a n
Company Secretary

Encl: a a

CIN : L67120W81947PLC221402, tNebsite : www.bengalassam.com, E-mail : dswain@jkmail.com
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 00f

Telephone:033 - 22486187 / 2248708/^, Fax:. O33 - 22487647&'

BENGAL & ASSAM COMPANY LIMITED
Secretarial Deptt. :'Gulab Bhawan', 3dFloor, 6A, Bahadur Shah Zafar Marg, New Delhi - 110 002

Telephone: 011 - 68201888, 68201899, Fax 077-23739475

BACL:SECTL:SE:23
29th May,2023

Throuqh BSE Listinq Centre
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BENCAL & ASSAM COMPANY LTMITED
Statement of Financial Resulk (Audited) for the Quaiter and Year ended March 31, 2023

in Lakhs IiPS

Standalone Consolidated

Quarter Ended Y€ar Ended Quarter Ended Year [nded
31.03.2023
Audited

31.O3.2022

Audited
37.12.2022
Unaudited

31.03.2023

Audited
31.03.2022
Audited

31-0i.202i
Audited

31.O3.2022

Audited
37.12.2022
Unaudited

31.03.2023

A dited
31.O3.2022

Audited
M.
(i)
(iD

o.
(0
(ii)

P.

a.
R.
(a)

N,
(i)
(ii)

Oth€r compreheruive income for the period
Owner of the parent
Non controlling interest

Total cofipreh€nsive income for the period
Ownet of the parent
Non controlling interest

Paid up equity Bhare capital (Face value f 10/- per ea(h)
Other Equity
Earninp per equity share oI I 10 edch
- Basic and Diluted ({)

Profit for the period from
Owner ot the parent
Non controlling interest

I,t29.63

45,18

1,129.63

4.00

1,129,53

(1.58)

7,7D.63
9&891.94

707.87

1,129.63
88,270.92

54.24

28,683.47
5,7A4.9A

991.29
1,387.79

29,674.76

1,129.63

253.92

19,458.76

1,988.35

19.983.82

2853.1i5

1,129.53

172.26

525.05
865.50

23,990.92

3,t77 5t!

z 109.3s

1,891.64

26,'100.27

5,07L.22

1,129.63

2'1234

93,771.2L

13,294 20

1,416.4X

4,447.28

.187.64
17,741.48

830.10

62,778.13

10,320 3li

63,u03.51
'tl,160.78

1,129.63

4,53,344.26

s55.74

r,025.08

1r40.40

1,129.63

5,50,207.57



Notes:
BENGAL & ASSAM COMPANY LIMITED

The Board of Directors have recommended dividend of { I _Sier equity share, subrect to the
approval of shareholders.

In the Consolidated Financial Results, exceptional items include foreign exchange fluctuations of (-)
t 1,093 lakhs & { 5,918 Lakhs and VRS < 72 Lakhs & 234 Lakhs for the quarter and year ended
31.03.2023 respectively.

Segment reporting - Annexure '1.

The above financial results have been reviewed by the Audit Committee and approved by the Board
of Dhectors at their respective meetings held on 29th M ay, 202j.

Figures for the previous periods have been regrouped / rearranged, wherever necessary. The figures
of current and corresponding quarter are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the third quarter of the current and
coresponding financial year.

X Tyre & Industries Limited ("|KTIL"), a material subsidiary, has issued and allotted 24,000
Compulsorily Convertible Debentures ("CCDs") having face value of { 1,00,000 each to lnternational
Finalrce Corporation ("lFC") on preferential allotment basis on 20th March, 2023. The CCDs carry a
coupon rate of 6% p.a compounded quarterly. The CCDs shall be convertible into Equity Shares of t
2 each of the |KTIL, within a period up to 18 months from the date of allotment, at a conversion price
of t 180.50 for each Equity Share, which includes premium of { 178.50 per Equity Share. The interest
at the rate of 6% p a compounded cumulatively on a quarterly basis on CCDs shall be converted into
Equity Shares at the conversion price ol { 180.50 for each Equity Share. lf such interest on CCDS

cannot be converted into Equity Shares at the Conversion price, then such interest is to be paid
either: (a) in cash; or (b) in combination of Equity Shares and cash, as accepted by lFC. These CCDs
are unsecured and do not carry any voting rights.

The equity shares to be alloted on conversion of the CCDs shall rank pari-passu with the then
existing fully paid up equity shares of the company with respect to dividends and voting rights.

For Bengal & Assam any Ltd.
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Place: New Delhi (Bharat Hari Singhania)
Date:29.05.2023 Chairmanq---
For Kind Attention of Shareholders: As a part of Green Initiative of the Government, all the Shareholders
are requested to get their email addresses registered rvith the Compary for receiving Annual Report, etc.

on email.

Admin. Office Patriot House, 4th Floor, 3, Bahadur Shah Zafar Marg, New
Delhi- 1 1 0002 Phon e: 9-l-17-66007112

Regd. Office : 7, Council House Street, Kolkata-700 001

Telephone No. :03T?248618'l ,Fax No. 033-22481641

Corporate Identity Number : L67120W8'1947PLC221402

Website: www.bengalassam.com E mail ID: dswain@jkmail.com



BENGAL & ASSAM COMPANY LIMITED
Segment Wise Revenu€, Result & C,pital Employ€d for the euarterrnd year end€d Mar(h 31,2023

in Lakhs)

S.

No.
Pa.ticulars

Quarter Ended

31-03-2023

(Audited)
37-03-2022

(Audited)
31.1L2022

(U.'audit€d)
31-03-2023

(Audited) (Audited)
1

4
b)

c)

d)
e)

f)

c)
2

4
b)

c)

d)

")f)

sl

3

4
b)
.)
d)
e)

4
a)

b)

c)

d)
e)

5

a)

b)

0
d)
e)

Segment Revenue

.Il're

Poll'ner
Others
Total
l€s5: Inter Segment Revenue
Net Sal€s & In(ome from operations
S€gment Results
Profit/(loss) before Tax & interest.

T)re
Polvme.
Others
Total
Less: Iiinance cost

Total Prsfit Beforc Tai(

Segment Ass€ts

Tlre
Polymer
Others
Total Segment Assets

Segment Liabilities

T)-"
Polr.rn€r

Others
Total Segment Liabilities
Capital Employed

{Segment Ass€ts - Segment Liabilities)

T)re
Po\'lller
Others
Total Capital Employed

6,763.1a

3,6C49!N
33897.
17,152.M

1,468.42

1,17,956_M

27,552.67

76,665.24

583.64

3,62.262_m

34,*3.O7
12078.90

18,125.76

14,68,1.16.00

1,37.927.19

@,793_91

1L155.51
12,01,93?..W

1,15,869.83

58,349.55

+2)A9.sa
17,776 Q\

3,77,64237
(5,8r8.3O)

q09,5o7.61

\8,m7.Bl
16,83,4v226

(25,976.51',,

13,ff,326.92
(25,217.331

4,14,533.16 3,71,424.07 L81,340.42 16,57,515.7s 13,63,"109.59

5,133.46

29.196.11

6,631.35

(2*.24

128.15

11,619_O2

2,510.85

(200.02)

221.91

23,542.74

4,il7.67
(1,7s62n

12933.99

47,K.51
8,9iA.97
(3,721.7n

5,966.72

73,442.47

15,654.4a
(\279.s3',)

41.3/)L65

(1!,159.24
12088.00

(10,858.15)

26,5924a

112,976.11')

ut4a93)
(4&784.ss)

7e@
(14,885.13)

27,845.X 6,229.45 73,676.34 66,7W75 47,89a.65

3,X,Xi7.45
1L33,76L60

7,14+'t49.31

5,.,714.64

269,?'8525
12)1,687.24

Lm,6!j6.28
51,498.55

3,2L3v.12
12,45,110.43

1,M,612_65

51,059.92

3.:X,967.45

1L33,16260
1,"tL149.34

51,7\4.64

2,69345_25

12,11,687 .24

1,N,&625
51,498.55

17,35,994-03 16,33,87.32 't727,"t37;t2 17,35,99403 16,33,257.32

12,W4.40

8,93,546.27

48,813.05

32563_71

16,31't_07

9,27,079.03

45,233.76

31,270.21

14,958.43

9,42544.77

48,00'2.26

3X345.53

12094.40

893546.U
48,813.05

32,463.71

r6311.07
9,27,079.05

45,233.76

27,17023
9,47,O17.4' 10,19,89411 10,37,845.39 987,m7.43 10,I 9,894.11

3,21,4n.O5

3,39,6't6_33

65,336_29

19.150.93

2"53,074.14

L&1,608.79
55,452.52

20,228.32

3,8,395.69
3,0\570.26

58,610.39
18,714.39

324,473.O5

339h16
6533629
19,150.93

253,074_14

L84sX.19
55,432_52

m,22432
7,44,976.60 6,13,363.21 6,89,290.73 7,8,976.60 6,13,363.21

31.03.2022



BENGAL & ASSAM COMPANY LTD.
STATEMENT OF ASSETS & LIABILITIES

in Lakhs
Standalone Consolidated

S.

No.
Particulars Figures as at

31.03.2023
Figures as at
37.03.2022

Figures as at
31.03.2023

Figures as at
37.03.2022

Audited Audited Audited Audited

-1.,1.5 
,O18.77

13.43

17.55

55.15

1,73,639.89

13.20

9.U
52.37

18,400.01

1.2,931.24

2,55,870]28

3,fi,198.24
25,1,47.56

17,273.14
76,657.49

2,28,290.30

2,74,896.43

35,161.46
1,75,7M.30 7,73,775.10 5,72,547.33 5,72,X8.82

987.89

, ,oo ,(
59.50

0.16
246.47

849.63

L347.2O
53.58

0.19

D3.20

2,64,207 .51,

16,310.50

13,397.41,

2,880.37

6,63,992.20

21,524.49

7,775.69

26,273.92

53,1,44.61,

2,84,963.6s

13,496.70

10,642.54

2,938.88

6,57,689.31,

72,986.26

567.00

23,489.58

54,264.58

3,593.27 3.543.80 70,63,446.70 10,61,038.50

7,78,697.57 1,77,258.90 77,35,994.03 76,33,257.32

9,400.75

567_24

78,867.26

7,150.89

515.33

4,98,861..15

12,286.50

7,397.27

1,40,292.66

1,,93,909.39

7,987.91,

5,31,,657.15

13,870.80

7,150.89

1,,21,,603.36

2,32,646.49

8,375.39

77,365.26 26,533.48 8,60,728.88 9,15.304.08

170.57

1,,087.76

52.41,

"t50.97

885.63

288.27

6,208.61,

16,978.83

45,151,.44

57,949.67

3,737.07

75,214.75

42,652.24

42,992.03

7,310.74 1,26,288.55 1,M.590.037,324.87

'l-,129.63

94,491..94

"1,129.63

84,270.92

1,129.63

5,50,207.51

1.,-129.63

4,53,344.26

5,51,,337 .74 4,54,473.897,00,027.57 89,400.55

7,58,889.321,97,639.46

7,78,697.57 7,77,258.90 17 ,35,994.03 76,33,257 .32

1

(u)

(o)

(b)

(.)
(d)
(e)

(0
(e)

(h)
(i)

0)

(b)

(c)

(d)

G)

(a)

(b)
(c)

(d)

3
(.)
(b)

7

(a)

(b)

(.)

(d)
(e)

Assets
Financial Assets
Cash and cash equivalents
Bank Balance other than (a) above
Receivahles

(I) Trade Receivables

Investments
Other Financial assets

Total Financial Assets

Non-financial Assets
Inventodes
Current tax assets (Net)
Deferred tax Assets (Net)
Invesknent Propeity
Property, Plant and Equipment
Capital work-in-progress
lntangible assets under development
Other lntangible assets

Other non-financial assets

Total Non-Financial Assets

Total Assets

Liabilities
Financial Liabilities
Trade Payables

(i) total outstanding dues of micro enterprises and
small enterprises

(ii) total outstanding dues of creditors other than
micro enterpiises and srrall enterpriseg

Borowings (Other than Debt Securities)
Deposits
Subordinated Liabilities
Other financial liabilities
Totat Financial Liabilities

Non-Financial Liabilities
Current tax liabitities (Net)
Provisions
Deferred tax liabilities (Net)
Other non-financial liabilities
Total Non-Financial Liabilities

Equity
Equity Share capital
Other Equity
Total Equity
Non-conholling interest
Total Liabilities and Equity

Liabilities and Equity



BENGAL & ASSAM COMPANY LIMITED
St.l€nent of C.sh flows for th€ Year .n ded Marh 31, 2023

31.03.202' 31.03.2022

5.

31.03.2023 3t.o3.m22

15,570.64

48,7U.53

12.68.Xl
(2,86s.ffi)

c/2r.91)
(383.53)
,r98.m

6.24/J.2r

(760.n)
813.41

A90.m

1Z&r4.06
,!rr85.13

13,699.2)
7_43

(a.sel
o{5.79)
(r69.m)

@rfr6-En
(300.G)
999.9
28.30

'*_v
1,658.28

(6t3.22)
(2,183.16)

(3{.52)
(r{9.09)

0.15

11,769.73 7,62.61

,r.53,

(24.89)

65.%
2,6.t3.11

(n731)

(s.4o)
(322(x)

92fr.'4

ll9.9l
375.m
n6.o

r,J:?f.33

19876.fl

lt6,tgLtn

7,n,753.69

0,4s,0r4.m)
375.m

627 .37

13J05.9

t5.73

o6s.1o)
47,971,06

(12,8t7.01)
73397.?7
(1s38.%)

9,991,92

0,537.38)

1,614fi.6
tm,7zt. )

10,419.O1 8,tsrt.54 1,43,?n.X 35,0eLO5

/35,ffi.n)

003o.63)
2t73a42
L63L76

r3.54
(33330)

l17t

@.m

2,19r.m

(8J5t.6)
&35039

$0,a7.4e1
\9AX.75

(56fi3.35)

l%,4v,t4
5J6336
1,70.57

$.09
2,ffi.41

8,8r3.58

(18,846.45)9,146.55 (65,017.35)7,75t.76

N,34L17

l&,147.7O1
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Indepeudent Auditor's Report on the Qrarterly aDd Year to date Audited Stardalone Fiuocial Results of the
Company Pursuaot to the Regulatiotr 33 of the SEBI (Listing Obligatiors atrd Disclosure Requiremeots) Regulation
2015, as amended

To the Board of Dir€ctors of Bengal & Assam Compatry Limited

Opinion

We have audited the accompanying statement of standalone hnancial results ('the Statement") of Bengal & Assam

Company Limited ("the Company") for the quarter and year ended March 31, 2023, attached herewith, being submitted by

the Company pursuant to Regulation 33 ofthe Securities and Exchange Board oflndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (the "Listing Regulation, 2015"), as amended (the "Listing Regulations")

ln our opinion and to the best ofour information and according to the explanations given to us, the Statement:

a. is presented in ac{ordanc.e with the requirements ofRegulation 33 ofthe Listing Regulations in this regard; and

b. Gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable accounting standards and other accounting principles generally accepted in India of the net profit and

otier comprehensive income and other financial information ofthe Company for the quarter and year ended March
31,2023.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with Standards on Auditing (SAs) specified under

section 143( l0) ofthe Act. Our responsibilities under those Standards are further describd h the Auditor's Responsibilities

for the Audit of the Financial Stqtements section ofour report. We are independent ofthe Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements

that are relevant to our audit ofthe financial statements under the provisions ofthe Act and Rules made there under, and we

have fulfilled our olher ethical responsibilities in accordance with these requirements and ICAI's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the

Financial Statements.

Managemetrt's Responsibilities for the Standalotr€ Fitrencial Statemeuts

These quaterly financial results as well as the year-to-date financial results have been prepared on the

basis ofthe financial statements. The Company's Board of Directors is responsible for the preparation and presentation of
these financial results that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the Indian Accounting Standards prescribed under Section 133 ofthe Act read with relevant

rules issued there under and other accounting principl€s generally accepted in lndia and in compliance with Regulation 33

of the Listing Regutations. 'Iftis responsibility also includes maintena.ce ofthe adequate accounting records in accordance

with the provisions ofthe Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and other
irregularities; selection and applicarion of appropriate accounting policies; making judgments and estimates that are

reasonable and prudeng and design, implementation and maintenance of adequate intemal financial controls, that we.e

operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and

Head Offi€ R.i Tos€ . C-1, Alal@nda Collmonit) C{ltr. a,is'Ddhi-Uo 019, lndq
Ph.:+cl 11 26@ 5l-lo email: bAi(€btic.in
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GSTIN: U7AAAFm028K1ZW

Report on the Audit of the Statrdalone Fitrancial Results



ln preparing the financial statements, the Board of Directors of the Company is responsible for assessing the ability ofthe
Company to continue as a going concem, disclosing, as applicable, matters related to going concem and using the going

concem basis ofaccounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so-

The Board of Directors ofthe Company is also responsible for overseeing the financial reporting process ofthe Company

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fiaud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatemont when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

ldentiry and assess the risks of material misstatement of the financial statements, whether due to fiaud or error,

design and perform audit procedures responsive to thoso risks, and obtain audit evidence that is sufhcient and

appropriate to provide a basis for our opinion. The risk of not detecting a mat€rial misstatement resulting from

fi-aud is higher than for one resulting fiom error, as fraud may involve collusion, forgery, intentional ornissions,

misreprgsentations, or the override ofintemal control.

Obtain an understanding of intemal financial controls relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, for the purpose of expressing an opinion on effectiveness of the Company's

intemal fi nancial controls.

Evaluate the appropriateness of accounting policies used and the reasornbleness of accounting estimates and

related discloswes made by managemenL

Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concem. If we conclude that a material

uncertainty exists, we are required to draw aftention in our auditor's report to th€ related disclosures in the financial
statements or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are based on the audit

evidence obtained up to the date ofour auditor's report. However, future events or conditions may cause the Group

to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a marmer that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statemems tha, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope ofour audit work and in evaluating the

results ofour work; and (ii) to evaluate the effect ofany identified misstatemens in the financial statements.

presentation ofthe financial statements that give a true and fair view and are free fiom materia[ misstatemen! whether due

to fraud or error.



We communicate wilh those charged with govemance regarding, among othor matters, the plarured scope and timing ofthe
audit and significant audit findings, including any significant deficiencies in intemal control that we identifi during our
audit.

we also provide those charged with govemance with a statement that we have complied with relevant
Ethical requirements regarding independenc€, and to communicate with them all relationships and other matters that may
reasonably be thought to b€ar on our independence, and where applicable, related safeguards.

Other Matters:

The Statement includes the results for the quarter ended March3l,2023 being the balancing figure between audited figures
in respect of the full financial year and the published unaudited year to date figues up to the third quarter ofthe current
financial year which were subject to limited review, as required under the Listing Regulations.

For BGJC & Associates LLP
Chartered Accountanls
Firm Registration Number: 003304N,N500056

Darshan 3:f*:iffi:,
Chhajer [l,t,ii##

Darshan Chhajer
Partner
Membership Number: 068308
UDIN: 23088308BG\INZW8 I 50

New Delhi,
May 29,2023
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To
The Board ofDirectors of
Bengal & Assam Company Limited

we have audited the accompanying statement of Consolidated Financial Results ('Ihe Statement") of Bengal &
Assam Company Limited ('the Parenf') and its subsidiaries and associates (the Parent and its subsidiaries and

associates together referred to as 'the Group") for the quarter and year ended March 3l, 2023, ('the Statement")

anached herewith, being submitted by the parent pursuanl to the requirement of Regulation 13 of the SEBI

(Listing Obligatiom and Disclosure Requirements) Regulations, 201 5 (the "Listing Regulatiotu 2015"), as

amended (the "Listing Regulations").

In our opinion and to the best ofour information and according to the explanations given to us and based on the

consideration ofthe audit reports ofthe other auditors on standalone/ consolidated financial statements / financial

results / financial information ofsubsidiaries and associates referred to in the Other Matters paragraph below, the

Statement:

a Includes the results ofthe subsidiaries and associates as given in the Annexure - I to this report:

b. Is presented in accordance with the requirements of Regulation 33 of the Listing Regularions in this

regard; and

c. Gives a true and fair view in conformity with the recognition and measurement principles laid down in

the Indian Accounting Standards ("lnd AS") and other accounting principles generally accepted in India

ofconsolidated net profit and consolidated total comprehensive income and other financial information of
the Group for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended ('the Acf). Our responsibilities under those Standards are further

described 'tn the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section ofour
report- We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requircments that are relevant there under, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis for
our opinion.

Head Off@: R.i TM8-L Gt. Ah&tuda ColMuity CaE , Ne D.lhi-110 OI9, I.di.
Pi.:+9 rl 2602 51{O eeil: bEi<€kiein
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lndependent Auditor's Report on the Consolidated Quarterly and Annual Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended



Management's and Board of Director's Responsibilities for the Consolidated Finatrcirl Results

The Parent Company's Board of Directors is responsible for the prepararion and presentation of these

consolidated financial results that give a true and fair view of the net profit or loss and other comprehensive

income and other financial information ofthe Group in accordance with the Ind AS prescribed under Section 133

of the Act read with relevant rules issued there under and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. The Company's Board of Directors is also

responsible for ersuring accuracy of records including financial information considered necessary for the

preparation of the Statement. The respective Board of Directors of the companies included in the GrouP are

responsible for maintenance of the adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance ofadequate intemal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accormting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the

Directors ofthe Parent Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the Companies included in the Group are

responsible for assessing the ability of the Group to continue as a going concerrL disclosing as applicable,

matters related to going concem and using the going concem basis of accounting unless the respective Board of
Directors / Management either intends to liquidate the Company or to cease oPerations, or has no realistic

altemative but to do so.

The respective Board of Directors of the Companies included in the Group is responsible for overseeing the

financial reporting process ofthe Group.

Auditor's Responsibilities for the Audit ofth€ Consolidrted Financirl Stat€ments

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free fmm material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggrcgate, they could reasonably be expected to influence

the economic decisions of users taken on the basis ofthese consolidated financial statements.

tdentif, and assess the risks of material misstatement of the financial statements, whether due to fiaud or

enor, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

This statement which is the responsibility of the Company's management and has been approved by the

Company's Board of Directors, has been prepared on the basis ofthe consolidated annual financial stalements.

As pan of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:



sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusiorL forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Parent Company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directon.

Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the ability of the Company to continue as a going concem. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate, to modi! our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Group to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying tramactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements / financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the direction,

supervision and performance of the audit of financial information of such entities included in the

consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by the other auditors, such other auditor remains responsible for
the direction, supewision and performance of the audis caried out by them. We remain solely

responsible for our audit opinion.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes

it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results ofour work; and (ii) to evaluate the effect ofany identified misstatements in
the frnancial statements.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we

identi! during our audit.



We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) ofthe
Listing Regulations, as amended, to the extent applicable.

Other Matter

a. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figwes in respect ofthe full linancial year ended March 31, 2023 and the published

unaudited year-to-date figures up to the third quaner of the current financial year, which were subjected

to a limited review by us, as required under the Listing Regulations.

b. The accompanying Statement includes the financial results and other financial information which we did

not audit, in respect of:

We did not audit the financial statemenls of6 direct subsidiaries and 18 subsidiaries of subsidiaries

included in the consolidated audited financial statements, whose financial statements include total

assets of Rs. 14,12,955 t akhs as at March 31,2023, total revenue of Rs.4,06,448 Lakhs and Rs.

16,25,971 Lakhs, total net profit(loss) after tax of Rs. 15,187 Lakhs and Rs 37,552 Lakhs and total

comprehensive income(loss) of Rs. I 7,009 Lakhs and Rs. 48,242 Lakhs for the quarter and year ended

March 31,2023 respectively, and net cash inflow ofRs 2123 Lakhs for the year ended March 31,

2O23- The statement also includes Group's share of net profit/(loss) after tax of Rs. 14,903 Lakhs and

Rs.61,595 Lakhs and total comprehersive income of Rs. l4,zl4l Lakhs and Rs 61,726 Lakhs for the

quarter and year ended March 31, 2023, as considered in the consolidated audited financial results, in

respect of l0 associates, whose financial results have not been audited by us. These financial resuls

have been audited by other auditoB whose reports have been fumished to us by the Management and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries and associates, is based solely on the reports of the other auditors and the

procedures performed by us are as stated under Auditor's Responsibilities for the Audit of the

Statement section above.

Two subsidiary, whose unaudited financial statements include total assets of Rs. 11,624 Lakhs as at

March 31, 2023, total revenues of Rs. 1956 Lakhs and Rs. I1,591 Lakhs, total net profit after tfi of
Rs. 33 Lakhs and Rs.258 Lakhs, total comprehensive income ofRs. 20 Lakhs and Rs. 280 Lakhs, for

the quarter and the year ended March 31, 2023 respectively, and net cash inflows ofRs. t29 Lakhs for
the year ended March 31, 2023, as considered in the Statement which have been prepared by

management of the respective subsidiary and our conclusion on the Statement, in so far as it relates to

the amounts and disclosures in respect of these subsidiaries are based solely on the management

prepared financial statement. In our opinion and according to the information and explanations given

to us by the management, these financial statements are not material to the Group.

The Statement include the Group's share of net profit after tax ofRs. 8 Lakhs and Rs. 349 Lakhs and

total comprehensive income of Rs. ( 17) Lakhs and Rs. 3 I I Lakhs for the quarter and the year ended



March 31, 2023 respectively, as considercd in the Consolidated financial statements, in respect ofan
associate whose financial statements have not been audited. This financial information is unaudited

and have been fumished to us by the management and disclosures included in respect of said associate,

is based solely on the cefiificate fumished by the management of such Company. [n our opinion and

according to the information and explanations given to us by the management, these financial

statements are not material to the Group.

Our opinion on the statement, is not modified in respect of the above matters with respect to our

reliance on the work done and the reports ofthe other auditon and the financial information certified

by the Management.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

DarshanRlH6|b
LnnaJer,eoro.os,o

Darshan Chhajer
Partner
Membership Number: 088308
TJDIN: 23088308BGWN2X5784

New Delhi,
May 29,2023



S. No. Name of entity Relationship
,| JK Tyre & lndustries Limited Subsidiary

2 JK Agri Genetics Limited (Audited by BGJC & Associates, LLP) Subsidiary

3 Umang Dairies Limited Subsidiary

4 LVP Foods Pvt. Ltd Subsidiary

5 Panchmahal Properlies Limited Subsidiary

6 JK Fenner (lndia) Ltd Subsidiary

7 Acorn Engineering Limited @ Subsidiary

8 Diwashree Company Private Limited@ Subsidiary

9 Modern Cotton Yams And Spinners Limited @ Subsidiary

10 Southern Spinners And Processors Limited@ Subsidiary

11 J.K. lntemational Ltd # Subsidiary

12 JK Asia Pacific Ltd (JKAPL) # Subsidiary

13 JK Asia Pacific (S) Pte. Ltd. (JKAPL- Subs of JKAPL) # Subsidiary

14 3D lnnovations Pvt. Ltd. # Subsidiary

15 Cavendish lndustries Ltd. (ClL) # Subsidiary
'16 Lankros Holdings Ltd. (LANKROS)# Subsidiary

17 Sarvi Holdangs Switzerland Ag. (SARVI- Subs Of LANKROS) # Subsidiary

18 JK Tornel S.A. De C.V. (JKTSA - Subs. Of SARVI) # Subsidiary

19 Comercializadora America Universal, S.A. De C.V. # Subsidiary
20 CompaniaHuleta Tacuba, S.A- De C.V, # Subsidiary

21 CompaniaHuleraTornel, S.A. De C.V # Subsidiary

22 CompanialnmobiliariaNorida, S.A. De C.V. # Subsidiary

General De lnmuebles lndustriales, S.A. De C.V # Subsidiary

24 GintorAdministracion, S.A. De C.V.# Subsidiary

25 Hules Y ProcesosTomel, S.A. De C.V.# Subsidiary

26 JKF Evolve Limited w.e.f.03.10.2022 @ Subsidiary

27 JKF Americas lnc. @ Subsidiary

28 Global Strategic Technologies Limited & Associate
29 CliniRx Research Private Limited @ Associate

30
JK Risk Managers & lnsurance Brokers Ltd. (Audited by BGJC &
Associates, LLP)

Associate

Deepti Electronics & Electro-Optics Pvt.Ltd. $ Associate

JK Lakshmi Cement Limied Associate

33 JK Paper Limited Associate

Pranav lnvestment [M.PI Co. Limited

Dwarkesh Energy Limited #@ Associate

36 PSV Energy Limited @ Associate

valiant Pacific L.L.c. (Associate of JKAPPL) # Associate

38 Westem Tire Holding, lnc (Associate Of CHT) # Associale
39 Treel Mobility Solutions Pvt. Ltd. (Audited by BGJC & Associates, LLP) Associate
40 Gram Power lnfrastructure Private Limited ceased w.e .t.27 122022 @ Associate

Annexure-A

@Subsidiary/ Associate of J.K. Fenner (lndia) Ltd
#Subsidiary/Associate of JK Tyre & lndustries Limited

$ Associate of Global Strategic Technologies Limited

& Associate of LVP Foods Private Limited

Page 1 of 1

Associate

List of Subsidiaries and Associates included in financial result for quarter and Year

ended March 31,2023:


