


Mr. Pradeep 77 Years C1 Ananta Dr 08/01/1987 Annexure- D 
Kumar Jajodia, 
Director, (DIN-

Rajabali Patel 
Road Breach 

00376220) Candy 
Mumbai 
400026 

1.3.Details of change in directors in last three financial years including any change in the 

current year: 

Name, 
designation 
and DIN 

Date of 
appointment/ 
resignation 

Date of cessation 
(in case of 
resignation) 

Remarks (viz. 
reasons for 
change etc.) 

NIL 

1.4.List of top 10 holders of equity shares of the company as on date or the latest 

quarter end: 

S.No. Name and category of 
shareholder 

Total 
no. of 
equity 
shares 

No of shares 
in demat 
form 

Total 
shareholding 
as % of total 
no. of equity 
shares 

1 Global Holdings Private limited 847 Nil 35% 
2 Vaibhav Holdings Private Limited 847 Nil 35% 

3 Rajratna Holdings Private limited 726 Nil 30% 

1.5.Details of the statutory auditor: 

Name and Address Date of Appointment Remarks 
Khimji Kunverji & Co. LLP 
Level 19 Sunshine Tower 
Senapati Bapat Marg 
Elphinston Road Mumbai 
400013 

30.09.2017 As per requirements under 
Companies Act 2013 
appointed from FY 2017-
18 as per shareholders 
resolution in AGM 



1.6.Details of the change in statutory auditors in last three financial years including any 

change in the current year: 

Name, Address Date of 
Appointment/Resignation 

Date of cessation 
(in case of 
resignation) 

Remarks (viz. 

reasons for 
change etc) 

M/s. Karnavat & 
Co. 
2A, Kitab Mahal, 
192 Dr. D. 
Naoroji Road 
Mumbai 400001 
Maharashtra 

30.09.2016 
(Reappointment) 
30.09.2017 (Resignation) 

30.09.2017 As per 
requirement 
under 
Companies 
Act 2013 
retirement 
by rotation 

1.7.List of top 10 debt securities holders (as on 13.03.2020): Nil 

1.8.List of top 10 CP holders (as on 13.03.2020): 

Sr. 

No. 

Name of CP Holder Category of 
CP Holder 

Face 
Value of 

CP 
Holding 

CP holding percentage 

as a percentage of total 

CP outstanding of the 

issuer 

1. Franklin Templeton 
Mutual Fund 

Mutual Fund 500,000/-
25.53% 

2. Aditya Birla Sun Life 
Mutual Fund 

Mutual Fund 500,000/-
19.15% 

3. Kotak Mutual Fund Mutual Fund 500,000/- 12.77% 

4. SBI Mutual Fund Mutual Fund 500,000/- 10.64% 

5. LIC Mutual Fund Mutual Fund 500,000/- 8.51% 
6. Mirae Asset Mutual Fund Mutual Fund 500,000/- 6.38% 
7. Sundaram Mutual Fund Mutual Fund 500,000/- 6.38% 
8. Nippon India Mutual 

Fund(Formerly Reliance 
Mutual Fund) 

Mutual Fund 500,000/-

4.26% 
9. Anand Rathi Global 

Finance Limited 
Corporate 500,000/-

2.13% 
10. Arka Fincap Limited Corporate 500,000/- 2.13% 
11. Indiabulls Mutual Fund Mutual Fund 500,000/- 

Total 

2.13% 
100.00% 

ni 



Instrument 

2. Material Information: 

2.1.Details of all default/s and/or delay in payments of interest and principal of CPs, 

(including technical delay), debt securities, term loans, external commercial 

borrowings and other financial indebtedness including corporate guarantee issued 

in the past 5 financial years including in the current financial year 

Name of the ISIN Amount Due Date of Actual Date Remarks 
to be Payment of Payment 
paid 

Commercial 
Paper 

INE090L14060 INR 50 
Crores 

23.09.2019 23.09.2019 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

Commercial 
Paper 

INE090L14078 INR 
400 
Crores 

27.09.2019 27.09.2019 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

Commercial 
Paper 

NE090L14128 INR 
100 
Crores 

23.10.2019 23.10.2019 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

Commercial 
Paper 

INE090L14011 INR 
375 
Crores 

24.10.2019 24.10.2019 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

Commercial 
Paper 

INE090L14029 INR 
375 
Crores 

30.10.2019 

C'

30.10.2019 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 



Commercial 
Paper 

INE09OL14045 INR 
200 
Crores 

31.10.2019 31.10.2019 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

Commercial 
Paper 

INE090L14086 INR 
150 
Crores 

15.11.2019 15.11.2019 

Commercial 
Paper 

INE090L14151 INR 25 
Crores 

24.12.2019 24.12.2019 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

Commercial 
Paper 

INE090L14318 INR 
100 
Crores 

13.03.2020 13.03.2020 Technical 
Delay. 
Amount 
paid after 
2.00 P.M 

2.2.Ongoing and/or outstanding material litigation and regulatory strictures, if any. NIL 

2.3.Any material event/ development having implications on the financials/credit quality 

including any material regulatory proceedings against the Issuer/promoters, tax 

litigations resulting in material liabilities, corporate restructuring event which may 

affect the issue or the investor's decision to invest / continue to invest in the CP. Nil 

3. Details of borrowings of the company, as on the latest quarter end: 

3.1.Details of debt securities and CPs: Annexure- E 

3.2.Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the 

borrowing, if any, including hybrid debt like foreign currency convertible bonds 



(FCCB), optionally convertible debentures / preference shares from banks or 

financial institutions or financial creditors, as on last quarter end: Annexure-F 

3.3.The amount of corporate guarantee or letter of comfort issued by the issuer along 
with name of the counterparty (like name of the subsidiary, JV entity, group 
company, etc) on behalf of whom it has been issued, contingent liability including 

debt service reserve account (DSRA) guarantees/ any put option etc. NIL 

4. Issue Information: 

4.1.Details of current tranche including ISIN, amount, date of issue, maturity, all credit 

ratings including unaccepted ratings, date of rating, name of credit rating agency, its 

validity period (details of credit rating letter issued not older than one month on the 

date of opening of the issue), details of issuing and paying agent and other 

conditions, if any. As per Annexure-G 

4.2.CP borrowing limit, supporting board resolution for CP borrowing, details of CP 

issued during the last 15 months. As per Annexure-H 

4.3.End-use of funds. Working Capital / Investments/Repayment of Existing Debt 

4.4.Cred it Support/enhancement (if a ny):N.A. 

(i) Details of instrument, amount, Guarantor Company 
(ii) Copy of the executed guarantee 
(iii) Net worth of the guarantor company 
(iv) Names of companies to which guarantor has issued similar guarantee 
(v) Extent of the guarantee offered by the guarantor company 
(vi) Conditions under which the guarantee will be invoked 

5. Financial Information: 

5.1.Audited / Limited review half yearly consolidated (wherever available) and 

standalone financial information (Profit & Loss statement, Balance Sheet and Cash 





Ust of Other Directorship of Mr. KumarMangatam Birla
Annexure A

CIN!llPIN Name of the Company! llP

L67110G12007PLC058890 ADITYA BiRLA CAPITAL LIMITED

U73100MH1999PTC118379 ADITYA BIRLA MANAGEMENTCORPORATION PRIVATE LIMITED

U74999MH2019PTC325583 ADITYA B1RLA NEW AGE PRIVATE LIMITED

U65991MH1994PLC080811 ADITYA BlRLASUN LIFE AMC LIMITED

U99999MH1000PLC128110 ADITYA BIRLA SUN LIFE INSURANCE COMPANY LIMITED

U67120WB1947PTC015618 ADITYA MARKETING AND MANUFACTURING PRIVATE LIMITED

U622QODL20Q7GOl161431 AIRINDIA LIMITED

U67110MH1980PTC023476 BiRLA GROUP HOLDINGS PRIVATE LIMITED

L17120MH1897PLCOOO163 CENTURY TEXTILES AND INDUSTRIES LIMITED

U80300MH1987GAT042663 G.D.BIRLA MEDICAL RESEARCH AND EDUCATION FOUNDATION

U67120MH 1981PTC015438 GLOBAL HOLDINGS PRIVATE LIMITED

L17124MP1947PLCOOO410 GRASIM INDUSTRIES LIMITED

L27020MH1958PLC011238 HiNDALCO INDUSTRIES LIMITED

U7412QMH1012PTC227069 SVATANTRA MICROFIN PRIVATE LIMITED

L26940MH2000PLC128420 ULTRATECH CEMENT LIMITED

L32100GJ1996PLC030976 VODAFONE IDEALIMITED



List of Other DIrectorship of Mrs. Rajashree Birla

Annexure B

CIN NAME OF THE COMPANY

U85199PN2001PLC019881 ADITYA BlRLA HEALTH SERVICES LIMITED

U67120VVB1947PTC015618 ADITYA MARKETING AND MANUFACfURING PRIVATE LIMITED

U51109VVB1918PTCOO3010 BIRLA BROTHERS PRIVATE LIMITED

U67120M H1980PTC023476 BIRLA GROUP HOLDINGS PRIVATE LIMITED

U85100MH1946GATOO5082 BREACH CANDY HOSPITAL TRUST

L24304PN1965PLC139075 CENTURY ENKA LIMITED

L17120MH1897PLCOOO163 CENTURY TEXTILES AND INDUSTRIES LIMITED

U80300M H1987GAT042663 G.D.BIRLA MEDICAL RESEARCH AND EDUCATION FOUNDATION

L17124MP1947PLCOOO410 GRASIM INDUSTRIES LIMITED

L27020MH1958PLC011238 HINDALCO INDUSTRIES LIMITED

U64200MH2000PTC129356 IGHHOLDINGS PRIVATE LIMITED

L24131VVB1948PLC095302 PILANIINVESTMENT AND INDUSTRIES CORPORATION LIMITED

U67120M H1982PTC028252 RAJRATNA HOLDINGS PRIVATE LIMITED

L26940MH2000PLC128420 ULTRATECH CEMENT LIMITED

U67120MH1982PTC026923 VAIBHAVHOLDINGS PRIVATE LIMITED

U55100MH1988GAT046130 VAIBHAVMEDICAL AND EDUCATION FOUNDATION

U67120MH 1982PTC028144 VIKRAM HOLDINGS PRIVATE LIMITED



List of Other Directorship of Mr. Suresh Chandra Tapuriah

Annexure C

CIN NAME OF THE COMPANY

U85199PN2001PLC019881 ADIll'A BIRLA HEALTH SERVICES LIMITED

U67120M H1980PTC023476 BIRLA GROUP HOLDINGS PRIVATE LIMITED
I

U45200M H1987PTC043459 CONSILIUM COMMUNICATIONS PRIVATE LIMITED

U67120MH2008PLC179126 GEECEE FINCAP LIMITED

L24249MH1984PLC032170 GEECEE VENTURES LIMITED

U67120MH1981PTC025438 GLOBAL HOLDINGS PRIVATE LIMITED

U92410MH1994NPL077479 INDIA POLO PROMOTION FOUNDATION

U70100KA2015PTC080271 INDIABUILD REAL ESTATES PRIVATE LIMITED

U51900M H1990PTC056635 KNOP TRADING COMPANY PRIVATE LIMITED

L99999M H1985PLC035905 MANSOON TRADING COMPANY LIMITED

U33200MH2000PTC127647 RAAJITA AUDIO VIDEO COMPANY PRIVATE LIMITED

U74900VVB1945PTC012627 RAJEETA DETERMINED TRADERS PRIVATE LIMITED

I

U74999MH2016PTC283202 SYSTEMTRACTRADERS PRIVATE LIMITED

U67120M H1982PTC026923 VAIBHAV HOLDINGS PRIVATE LIMITED

U30007MH2005PTC152392 VERITE SOFTWARE PRIVATE LIMITED

llPIN!FLlPIN
AAI-4007

LLP Name

SRTVENTURES lLP



List of Other Directorship of Mr. Pradeep Kumar Jajodia
Annexure D

CIN/FCRN Company Name

U24110MH1980PTC022095 ViTHAL CHEMICALS PRiVATE LIMITED

U67120MH1980PTC023476 BIRLA GROUP HOLDINGS PRiVATE LIMITED

U24100MH1982PTC027255 TEAM ELEVEN METCHEM TECHNOLOGY PRIVATE LIMITED

U241 DaM H1982PTC028630 APPLE CHEMICAL INDUSTRIES PRIVATE LIMITED

U67120MH1982PTC028252 RAJRAT~~A HOLDINGS PRIVATE LIMITED

U74900MH1984PTC032159
ADITYA BIRLA AHURA CENTRE MANAGEMENT PRIVATE

LIMITED

L99999MH1985PLC035905 MM~SOON TRADING COMPANY LIMiTED

U55100MH1988GAT046130 VAIBHAVMEDICAL AND EDUCATION FOUNDATION

U2411 OM H1994PTC077663 BOWCHEMICALS PRiVATE LIMITED

U51909WB1965PTC026355 JAMECO AGENCIES PRIVATE LIMITED

U27209WB1974PTC029276 KiSMAT CHEMICALS INDUSTRIES PRIVATE LIMITED

U51109WB1982PTC034798 UMANG COMMERCIAL COMPANY PRIVATE LIMITED



I)CtbiIs of debt securities and CPs, as on the latest quarter end( 31st December 2019) Annexure E 

teries 1518 

tenor/Perio 

d of 
Maturity 

Coupon 

Amount 

Issued (Rs. 

In Crs.) 

Date of 

Allotment 

Redemption 

Date/Schedule 
Credit Rating" 

Secured/ 

Unsecured 
Security 

Other Details viz. 

Details of WA, 

Details of CRA 

Date of Credit Rating Validity of Rating(from date of credit rating) 

Nil Axis Bank Crisil 04 03 2020/ ICRA 16 03 2020 Crisi160 Calendar days/ ICRA -April 19 2021 

;Commercial Pa per INE090114276 93 days 8.15% 50 20-Dec-19 20-Mar-20 Crisil A / ICRA A Unsecured Nil Axis Bank Crisil 04.012020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 1971021 

Nil Axis Bank Crisil 04 03 2020/ ICRA 16 03 2020 Crisil 60 Calendar days/ ICRA April 19, 2021 

Commercial Pa per INE090114185 90 days 8.75% 25 5 Oct 9 13-Jan-20 Crisil Au] ICRA A Unsecured Nil Axis Bank Crisll 04.03.2020/ ICRA 16.03.2020 CrisiI 60 Calendar days/ ICRA -April 19, 2021 

Commercial Paper 1NE090114201 133 days 8.65% 50 14-Nov-19 26-Mar-20 Crisil Au] ICRA Al« Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 7071 

Commercial Paper INE090114219 60 days 8.40% 50 22-Nov-19 21-Jan-20 Crisil A +/ ICRA A Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 2021 

Commercial Paper INE090114201 125 days 8.65% 25 22 No 9 26-Mar-20 Crisil A +/ ICRA A Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 7071 

:.Commercial Paper INE090114 27 6l days 8.25% 50 27-Nov-19 27-Jan-20 Crisil A e/ ICRA A Unsecured Nil Axis Bank Crisil 04,03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 2021 

-Commercial Paper IN 090114227 60 days 8.25% 20 28-Nov-19 27-Jan-20 Crisil A 4/ ICRA A Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 2021 

FC mme cial Paper INE090114227 60 days 8.25% 100 28- ov- 9 27-Jan-20 Crisil A 4/ CRA A Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ 1CRA -April 19, 2021 

omMercial Pa per INE090L142 5 9l days 8.25% 500 29-Nov-19 28-Feb-20 Crisil Al+/ ICRA A Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 7021 

)Commercial Paper INE0901.14243 90 days 8.25% 250 05-Dec-19 04 M -20 Crisil A1+/ ICRA A Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -Ann! 19, 2021 

°Commercial Paper INE090L14250 88 days 8.25% 250 05-Dec-19 02-Mar-20 Crisil Al+/ ICRA Alt Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ICRA-April 19, 2071 

.ComMercial Paper INE090114268 90 days 8.25% 100 12-Dec-19 11-Mar-20 Crisil Al+/ ICRA Al+ Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ 1CRA -April 19, 7021 

Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19,2021 

Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 1071 

Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -April 19, 7021 

;Commercial Paper INE090L14292 45 days 8.25% 500 3 Dec- 9 14-Feb-20 Crisil Al+/ ICRA A Unsecured Nil Axis Bank Crisil 04.03.2020/ ICRA 16.03.2020 Crisil 60 Calendar days/ ICRA -Aran! 19, 2071 

No unaccepted Rating 



Details of other borrowings of the Company, as on the latest quarter end( 31st December 2019)

Annexure F

Nature offacility/ Amount sanctioned
Principal Amount

Repayment date / Security, if
Credit

Lender's name/ Name of the Bank outstanding rating, if
Asset

instrument (Rs. In Crs)
(Rs. In Crs)

schedule applicable
applicable

classification

HDFC Bank Limited
Working Capital!

Nil N.A. Nil Unrated Standard
Overdraft 2.00

Axis Finance Limited Inter Corporate Loan
3 years from

Nil Unrated Standard
95.00 95.00 disbursment

HDFC Limited Inter Corporate Loan
1 yearfrom

Nil Unrated Standard
175.00 175.00 disbursment

Kotak Mahindra Prime Limited Inter Corporate Loan
5 years from

Nil Unrated Standard
150.00 150.00 disbursment

Kotak Mahindra Prime Limited Inter Corporate Loan
5 years from

Nil Unrated Standard
100.00 100.00 disbursment

Sharekhan BNP Paribas Financial Services
Inter Corporate Loan

1 yearfrom
Nil Unrated Standard

Limited 65.00 65.00 disbursment

Standard Chartered Investments and Loans 3 months from

(India} Limited
Inter Corporate Loan

100.00 100.00 disbursment
Nil Unrated Standard

Applause Entertainment Private limited Inter Corporate Loan 629.10 629.10 Repayable on Call Nil Unrated Standard
Repayable on 11

Bfrla Carbon India Private Limited Inter Corporate Loan months from date Nil Unrated Standard

120.00 120.00 of disbursment

Birla TMT Holdings Private limited Inter Corporate Loan 607.30 607.30 Repayable on Call Nil Unrated Standard

Umang Commercial Company Private Limited Inter Corporate Loan
434.15 434.15 Repayable on Call

Nil Unrated Standard

Loan from Directors Loan from Directors 189.50 189.50 Repayable on Call Nil Unrated Standard





Ratings 
An Com as ny 

COM" lIAI.
016111'1 21te0S0 151043ss2 3 
'XIarch 04. 21150 

Mr. Shriram Jagelk a 

Authorized Sign:1101y 

il iria Croup Holdings Private Limited 
Industry I louse . 159, 
Churchgate Reclamation 

- 400020 

Dear Mr. Shrinim higetiya, 

Re: CRISIL Rating on the Rs.4000 Crore Commercial Paper of Birla Group I loldings Private Limited 

All ratings assigned by CRISIL arc kept under continuous surveillance and review. 
Please refer to our rating letter; dated February 07. 2020 hearing Ref no: IIIGHPI.:236050/CP/121947552:2 

Please find in the table below the ratings outstanding for your company. 

S.No. Instrument hated Amount (Rs. in Chore) Rating Outstanding 
I Commercial Paper Programme 4000 CRISIL A I

For the purpose of issuance of the commercial paper programme, this letter is valid for 60 calendar days from 
the date of the letter. In the event of your con pan' not placing the above instrument within this period. or in the 
event of any change in the size/structure of yi ur proposed issue, the rating shall have to he reviewed and a letter 
of revalidation shall have to be issued to yet . Once the instrument is issued, the above rating is valid (unless 
revised) throughout the life of the commercial paper programme. with a maximum maturity of one year. 

As per our Rating Agreement. CRISIL would disseminate the rating through its publications and other med 
and keep the rating under surveillance for the life of the instrument. CRISIL reserves the right to withdraw or 
revise the ratings assigned to the captioned instrument at any time, on the basis of new information, or 
unavailability of information or other circumstances, which CRISIL believes; may have an impact on the rating. 

Should you require any clarifications, please feel free to get in touch with us. 

With warm regards, 

Yours sincerely, 

ono 

lvtanish Kumar Gupta Nivedita Shibu 
Senior Director - CRISIL Ratings Associate Director - CRISIL Ratings 

A CRISIL rating reflects CRiSli/s current opinion on the likelihood of timely payment of the obligalions under the rated instrument and 
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained 
by CRISIL front sources # considers re/able. CRISIL Coes not guarantee Ine completeness or accuracy of the information on which the 
rating is based. A CRISIL rating is not a recommendation to buy. sea, or hold the rated instrument it does not comment on the ma, fel 
price or suitability for a particular Investor All CRISIL ratings are under surveillance. CRISIL or its associates may have other 
commercial transactions with the company:Gni/1y Ratings are revised as and when circumstances so warrant CRISIL is not responsibte 
for any errors and especially states that it has no &mow) liability whatsoever to the subscribers / users I transmitters / disiributots of 
this product CRISIL Ratings rating criteria are available without charge to the public on the CRISIL web site wWit crisil cam. For the 
latest feting information on any instrument of any contaany rated by CRISIL. please contact Customer Service Helpdesk at 1800-267-
1301. ^R4611.—L4rched 

Corporate Icentity Number: L67120MH1987PLC042383 

CRISIL House, Central Avenue, hiranandani Business Park, Penal, Mumbai - 400076. Phone; +21 22 3342 3000 I Fax: *91 22 4040 5800 
wwiv.erlsit.ecan 



ICRA ICRA i ed 

CONFIDENTIAL 

Ref No, MUM/19.201261ft 
March 16, 2020 

Mr. Shriram Jagetiya 
Authorized Person, 
Birla Group Holdings Private Limited 

Industry House. 
First Floor, 159, 
Churchgate Reclamation, 
Mumbai 400 020 

Dear Sir, 

Re: ICRA Credit Rating for the Rs. 3,600 crore Commercial Paper (Cp) programme of Birla Group Holdings Private Limited 

Please refer to your request dated March 11, 2020 for revalidating the rating letter issued for the captioned programme. 

We confirm that the [ICRA]A1+(pronounced as ICRA A one plus) rating assigned to your captioned programme and last communicated 
to you vide our letter dated July 22, 2019 stands. Instruments with this rating are considered to very strong degree of safety regarding 
timely payment of financial obligafions. Such instruments carry lowest credit risk. Within this category rating modifier ("+" (plus)) can be 
used with the rating symbols. The modifier reflects the comparative standing within the category. 

In any of your publicity material or other document wherever you are using our above rating, it should be stated as rICRA1A1+. 

Additionally, we wish to highlight the following with respect to the rating: 

(a) If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter, the rating would need to 
be revalidated before issuance; 

(b) Subject to Clause (c) below, our rating is valid from the date of this letter till April 19, 2021 ("Validity Period"). The rating will generally 
be due for review at the end of the Validity Period. The maturity date of the Commercial Paper shall not be after the end of the Validity 
Period. The Commercial Paper will have a maximum maturity of twelve months. 

(c) notwithstanding what is stated in clause (b) above, ICRA reserves the right to review and/or, revise the above rating at any time on the 

basis of new information or unavailability of information or such circumstances, which ICRA believes, may have an impact on the aforesaid 
rating assigned to you. 

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the Commercial Paper issued by you. 

The above rating of "[ICRA]A1+" is revalidated for your Commercial Paper size of Rs. 3,500 crore and the maximum amount 
raised through Commercial Paper at any point in time, including any amount already outstanding, should not exceed this amount. 
In case, you propose to enhance the size of the Commercial Paper, the same would be required to be rated afresh. ICRA does not assume 
any responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria, applicable from 
time to time, for issuance of Commercial Paper. 

You are requested to forthwith inform us about any default or delay in repayment of interest or principal amount of the instrument rated, as 

above, or any other debt instruments/ borrowing. You are also requested toi,keep!fforthwith informed of any other developments which 

r !") 
(' -;...„. ,T(t4 4X,4:1UM2A; ) 

- , ; 2 4 
E . )  1 

) \- ...) .
Electric Mansion, 3''' Floor Tel : +91.22.61643 p-7: „<:‘, ' Website : www.icra.in 
Appasaheb Marathe Marg CIN : L74999D1_199t1t042749 Email : info@icraindia.com 
Prabhadevi, Mumbai-400025 Helpdesk : +91.9354738909 

Registered Office : 1105, Kailash Building, 11'" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45 
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ICRA 

may have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or 
postponement of the repayment programmes of the dues! debts of the company with any lender(s) ! investor(s). 

Further, you are requested to us inform immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed 
by the regulatory authority (ies) is exceeded. 

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us know if you need any clarification. 

We look forward to further strengthening our existing relationship and assure you of our best services. 

With kind regards, 

Yours sincerely, 
tor ICRA Limited 

AASHAY CHOKSEY 
Assistant Vice President 

corn 

SUDAM SHINGADE 
Senior Analyst 
sudam shingaaeRictan 



Blrla Group Holdings Private limited -INE090l·0etaHs of CPissued during the last 15 months.
Annexure H

S,.
ISIN Maturity Date

FV Issued Rs.
Credit Rating

Rated Amount in
No.

Issue Date Credit Rating Agency Name Of IPA
In Cr. C,.

1 14011 26-Jul·19 24-0ct-19 375 Al. 3500 leRA ltd! Crlsll Altis Bank ltd

2 14029 31-Jul-19 30-0ct-19 100 Al. 3500 ICRAltd! Crisil Axis Bank ltd

3 14037 02-Aug-19 01-NoY-19 100 Al. 3500 lCRA ltd! Crisil Axis Bank ltd
4 14029 05-Aug-19 30-0ct-19 100 Al. 3500 lCRA ltd! Crisil Axis Bank ltd

5 14029 06-Aug-19 30-0ct-19 175 Al. 3500 ICRAltd! CrisH Axis Bank ltd

6 14045 06-Aug-19 31-0ct-19 200 Al. 3500 ICRAltd/ Crisil Axis Bank ltd

7 14052 07-Aug-19 20-Sep-19 225 Al. 3500 ICRAltd/ Crisil Axis Bank ltd

8 14060 07-Aug-19 23-Sep-19 50 Al. 3500 ICRAltd/ Crisil A.xis Bank Ltd

9 14078 09-Aug-19 27~Sep-19 300 Al. 3500 lCRA ltd! Crisil Axis Bank Ltd

10 14078 13-Aug-19 27-Sep-19 50 Al. 3500 ICRALtd! Crisil Axis Bank ltd

11 14078 16-Aug-19 27-5ep-19 50 Al. 3500 leRAltd! Crisi! Axis Bank Ltd
12 14086 16-Aug-19 lS-Nov-19 150 Al. 3500 [CRAltd! Crlsil Axis Bank ltd
13 14094 16-Aug-19 15~Oct-19 50 Al. 3500 ICRAltd! Crisil Axis Bank Ltd
14 14102 19-Aug-19 2S-Sep-19 200 Al. 3500 ICRAltd! Crisil Axis Bank ltd

15 14110 23-Aug-19 22-Nov-19 300 Al. 3500 lCRA Ltd! Crisil Axis Bank Ltd

16 14128 23-Aug-19 23-0ct-19 50 Al. 3500 lCRA ltd! Crisil Aids Bank ltd

17 14128 26-Aug-19 23-0et-19 50 Al. 3500 ICRAltd/ Crisit Axis Bank ltd

18 14136 12-Sep-19 12-Dec-19 350 Al. 3500 ICRAltd! Crisil Axls Bank Ltd

19 14144 20~Sep-19 20-Dec-19 200 Al. 3500 rCRA ltd/ Crtsll Axis Bank ltd

20 14151 25~Sep-19 24-Dec-19 25 Al. 3500 ICRAltd/ CrisH Axis Bank Ltd

21 14169 27-Sep-19 26-Dec~19 50 Al. 3500 ICRAltd! Crtstl Axis Bank Ltd

22 14177 30-Sep~19 29HNov-19 400 A1. 3500 ICRALtd/ Crlsll Axis Bank Ltd

23 14185 15-0ct-19 13-Jan~20 325 Al. 3500 ICRALtdj Crtstl Axis Bank Ltd

24 14193 30-0ct~19 30-Dec-19 25 Al. 3500 leRA Ltd! Crisil Axis Bank Ltd

25 14193 30-0et~19 30~Dec-19 100 Al. 3500 leRA ltd/ Crtstl Axis Bank ltd

26 14193 30-0et-19 30-Dec-19 50 Al. 3500 leRA ltd/ cnsu A.~is Bank Ltd

27 14193 01-Nov~19 30"Dec-19 100 Al. 3500 ICRALtd/ Crlsll Axis Bank ltd

28 14201 14-Nov-19 26-Mar-20 50 Al. 3500 ICRAltd! Crisil Axis Bank ltd

29 14219 22~Nov-19 21~Jan-20 50 Al. 3500 ICRALtd! Crisil Axis Bank Ltd
30 14201 22·Nov-19 26-Mar-20 25 Al. 3500 ICRALtd/ Crlsll Axis Bank Ltd

31 14227 27~Nov-19 27-Jan-20 50 Al. 3500 lCRA ltd! Crisil Axis Bank Ltd
32 14227 28-Nov-19 27-Jan~20 20 Al. 3500 ICRALtd! Crisll Axis Bank Ltd
33 14227 28-NoY-19 27-Jan~20 100 Al. 3500 ICRAltd/ Crisil Axis Bank Ltd
34 14235 29-Nov-19 28"Feb-20 250 Al. 3500 ICRAltd/ Crlsll Axis Bank ltd
35 14235 29~Nov~19 28~Feb-20 250 Al. ~500 lCRA ltd! Crisil AXIS Bank ltd

36 14243 OS-Dee-19 04-Mar-20 250 Al. 3500 ICRAltd! Crisil Axis Bank Ltd
37 14250 OS-Dee-19 02~Mar-20 250 Al. 3500 ICRAltd/ Crisi! Axis Bank ltd

38 14268 12~Oec-19 11-Mar-20 100 Al. 3500 ICRALtd/ Crtsll Axis Bank ltd

39 14268 12-Dec-19 11-Mar-20 25 Al. 3500 lCRA ltd! Crisil Axis Bank ltd

40 14276 20~Dec-19 20-Mar-20 50 Al. 3500 lCRA Ltd/ Crisil Axis Bank ltd

41 14201 26~Dee-19 26-Mar-20 100 Al. 3500 lCRA ltd! Crisil Axis Bank ltd

42 14235 31-Dec-19 28-Feb-20 50 Al. 3500 ICRAltd! Crisil Axis Bank ltd

43 14284 31-Dec~19 31-Jan-LO 50 Al. 3500 ICRAltd/ Crlsll Axis Bank Ltd

44 14292 31-0ec-19 14-Feb-20 500 Al. 3500 ICRAltd! Crtsll Axis Bank Ltd

45 14300 13~Jan-20 27~Mar-20 200 Al. 3500 ICRAltd! Crisil Axls Bank Ltd

46 14318 13-Jan-20 13-Mar-20 100 Al. 3500 ICRALtd! CrisH Axis Bank Ltd

47 14300 14-Jan-20 27-Mar-20 300 Ai. 3500 ICRAltd/ Crlsll Axis Bank Ltd

48 14326 23-J,in~20 22-Jan-21 25 Al. 3500 lCRA ltd! Crlstl Axis Bank ltd

49 14276 03-Feb-20 20~Mar~20 50 Al. 3500 ICRAltd! Crisil Axis Bank Ltd

50 14276 04-Feb-20 20-Mar-20 225 Al. 3500 lCRA ltd! Crtstt Aliis Bank Ltd

51 14201 14-Feb-20 26-Mar-20 350 Al. 3500 ICRAltd! Crisil Axis Bank Ltd

52 14334 27-Feb-20 27-MaY-20 450 Al. 3500 [CRAltd/ CrisH Axis Bank Ltd

53 14334 28-Feb-20 27-May-20 25 Al. 3500 ICRAltd! Crts!l Axis Bank ltd
54 14359 06-Mar~20 OS-Jun-20 300 Al. 3500 ICRALtd! Crisil Axis Bank ltd

55 14342 06-Mar-20 03-Jun-20 200 Al. 3500 ICRAltd! Crisil Aliis Bank Ltd
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Birla Group Holdings Private Limited
Regd. Office: Industry House, 159, Churchgate Reclamation, Mumbai· 400 020

ClN: U67120MH1980PTC023476

Extract from the minutes of the meeting of the Board of 01rectors of the Company
held on 06.07.2019

"RESOLVED THAT the Company do issue Commercial paper in the form of Usance
promissory note(s) upto the face value of Rs. 4,000 Crores with a maturity period of
upto one year to one or more permitted investor/s, including Scheduled Banks, ForeIgn
Institutional Investors, etc. in accordance with the guidelines issued by Reserve bank of
India (RBI) in one or more tranche(s) and on such terms and conditions as may be
agreed to between the Issuing and Paying Agent and the Company, In the
denominations of Rs. 5,00,000/- and its mUltiples thereof."

"RESOLVED FURTHER THAT ln respect of the Company's Commercial Paper
programme for borrowiflgs, Axis BanI< Limited, Fort Branch,Mumbai be and is hereby
appointed as the Issuing and Paying Agent (IPA) and. operate the existing Current
Account No. 91-9020055939710 with the Axis Bank Limited, Fort Branch, Mumbai,
which wlll be exclusively used in connection with Commercial Paper transactions."

"RESOLVED FURTHER THAT the foilowing persons ("Authorised Persons"), acting
alone, be and are hereby authorized on behalf of the Company to negotiate, finalise and
conclude the terms and conditions of the CP Programme, to enter Into appropriate
arrangements wlth National Securities Depository Limited, to open and operate bank
and demataccounts in the name of the Company -(if so requlred), to negotiate, finalise,
enter Into. conclude, execute and deliver all agreements, instruments, undertakings,
indentures, deeds, writings and other documents required for the purpose of the
consummation of the CP Programme, including, inter alla. the forrowing:

(I) the Issuing andpaying agency agreement;
(ii) the agreement with the registrar and transfer agent;
(ill) the letter of offer from the Company setting out the terms and conditions of the

CP Programme ("Letter of Offer");
(Iv) the deal confirmaUon; and
(v) the usuance promissory note

(together. the "Transaction Documents"),

and to do all such acts, deeds, matters and things as may be necessary for or Incidental
to the completion of the CP Programrne,



Birla Group Holdings Private Limited
Regd. Office: Industry House. 159. Churchgate Reclamation. Mumbai ~ 400020

elN: U67120MH1980PTC023476

Sr. Name Designation Signature
No.

1
Mr; Suresh Chandra

Director

~Tapurlah

2 Mr. G. K, Tulsian
Authorised Person

,a,~

3 Mr. Sush!l Agarwal Authorised Person

S~

4 Mr. Anil Chirania Authorised Person ~AC~CL;"Q

5 Mr, Shriram Jagetiy.a
Authorised Person &~0~r

,

"RESOLVED FURTHER THAT

(1) the terms of, and the transactions contemplated by, the Transactlon Documents
be and are hereby approved;

(2) the Letter of offer shall apply to the CP issued to or held by the Initial Holder and
shall, as between the Company and the Initial Holder, be deemed to be an
integral part of the Letter of Offer as if the terms and conditions of the Initial
Holder Letter formed a part of the Letter of Offer;

(3) the Company may make any additional payments to the Initial Holderpursuant to
the terms and COnditions of the Initial Holder Letter, and any such payments that
are made by the Company to the Initial Holder pursuant to tile terms and
conditions of the Initial Holder Letter shall be deemed to have been made in
connection with the CP;



Birla Group Holdings Private Limited
Regd. Office: Industry House. 159. Churchgate Reclamation. Mumbai • 400 020

CIN: U67120MH1980PTC023476

(4) the execution and delivery of each of the Transaction Documents and all
schedules and other documents, notices, certificates or instruments under or in
connection with the Transaction Documents and the transactions and obiigations
contemplated thereby be and are hereby authorised and approved, and shall be
carried out and that. in the opinion of the Directors, the entry into and
performance of the Transaction Documents is in the best Interests of, and of
commercial benefit to, the Company;

(5) each Authorised Person, acting alone, be and Is hereby authorised and
empowered to take any and all such furtheractrons as such Authorised Person
considers necessary or appropriate to carry out and effectuate the obligations
and the inteht of the Transaction Documents, Including to pay all such fees and
expenses, as contemplated in the Transaction Documents, and sign or dispatch
all other documents. notices, certificates or instruments under or In connection
with the Transaction Documents and the transactions contemplated thereby; and

(6) any and all actions heretofore taken, and any and all things heretofore done, by
each Authorised Person in connection with, or with respect to, the matters
referred to in the foregoing resolutions be, and hereby are, approved, ratified and
confirmed as authorised and valid acts taken on behalf of the Company:

"RESOLVED FURTHER THAT each Authorised Person, acting alone. be and is hereby
authorised and empowered to affix the Common Seal of the Company to such
Documents to which the Common Seal is required to be affixed:

"RESOLVED FURTHERTHAT a certified true copy of these resolutone Of) furnished to
such persons or entitles as may be deemed fit by any Director."

Certified True Copy
For Siria Group Holdings Private Limited

(P. K. JaJodla)
Director
DIN: 00376220



INDEPENDENT AUDITOR'S REPORT

To,
The Board of Directors of
Birla Group Holdings Private limited

Report on the Audit of the Special Purpose Standalone Financial Statements

Qualified Opinion

1. We have audited the accompanying special purpose standalone financial statements of Birla

Group Holdings Private Limited ('the Company'), which comprises the Balance Sheet as at

September 30, 2019, the Statement of Profit and loss, and the Statement of Cash Flows for

the six months period then ended, and notes to the special purpose standalone financial

statements, including a summary of significant accounting policies and other explanatory

information in which are included the financial information for the period from April 01,

2019 to September 30, 2019.

2. In our opinion and to the best of our Information and according to the explanations given to

us, except for the effects of the matter described in the Basis for Qualified Opinion section of

our report, the aforesaid special purpose standalone financial statements, which have been

prepared by the Company's management for their internal use, give a true and fair view of

the state of affairs of the Company as at September 30, 2019, and its loss and cash flows for

the six months period ended on that date, in accordance with the Basis of accounting

specified in Note 1 (a) to the special purpose standalone financial statements.

Basisfor Qualified Opinion

3. We draw attention to the Note 3S to the special purpose standalone financial statements

which states that the Company intends to carry out Acturial Valuation in respect of liabilities

for Gratuity and leave Encashment as on March 31, 2020 and hence the liabilities for

Gratuity and Leave Encashment as on September 30, 2019 has been recognised based on

Actur!al Valuation Report as on March 31, 2019, and the disclosure required as per

Accounting Standard (AS) 15 on "Employee Benefits" have not been made in this special

purpose financial statements. The impact of the same on the special purpose standalone

financial statementsis not ascertainable.

4. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified

under section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under

those SAs are further described in the Auditor's Responsibilities for the Audit of the special

purpose standalone financial statements section of our rsport. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India ('ICAI') together with the ethical requirements that are relevant to our

audit of the special purpose standalone financial statements under the provisions of the Act

and the Rules thereunder; and we have fulfilled our other ethical responsibilities in

:s..mstune 'tower Level 19, Senepau B"liXJt rliag, Etphtnsrcne ROCiO Mumbai 400013, iridin
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accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we haveobtained issufficient and appropriateto providea basis for our opinion.

Responsibility of Management and Those Charged with Governance for the Special Purpose
Standalone Financial Statements

5. The Company's management and Board of Directors are responsible for the matters stated

in section 134(5) of the Act with respect to the preparation of these special purpose

standalone financial statements that give a true and fair view of the financial position,

financial performance, and cash flows of the Company in accordance with the basis of

accounting specified in Note 1 (a) to the special purpose financial statements. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other Irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracyand completeness of the accounting records,

relevant to the preparation and presentation of the special purpose standalone financial

statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the special purpose standalone financial statements, management and Board

of Directors are responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unlessmanagement either Intends to liquidate the Companyor

to cease operations, or has no realistic alternative but to do so.

The Board of Directors Is also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Special Purpose standalone Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the special purpose

standalone financial statements, as a whole are free from material misstatement, whether

due to fraud or error, and to issuean auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when It exists.

Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of

userstaken on the basisof these specialpurpose standalone financial statements.

7. As part of our audit in accordance with SAs we exerciseprofessional judgment and maintain

professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the special purpose standalone

financial statements, whether due to fraud or error, to design and perform audit

Sunshtnc Tower, Level 19, Senepati Bap«ll.~2rg., Etptunstone Road. I'viurnbai 400013, I:ldia
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procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions/ misrepresentations, or the override

of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the operating effectiveness of entity's internal controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

It Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

special purpose standalone financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

ill Evaluate the overall presentation, structure and content of the special purpose

standalone financial statements, including the disclosures, and whether the special

purpose standalone financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Basis of Accounting and Restriction on Distribution and Use

8. Without modifying our opinion, we draw attention to Note 1 (a) to the special purpose

standalone financial statements, which describes the basisof accounting. The accompanying

special purpose standalone financial statements are prepared by the Company's

management for their internal use. Hence, these special purpose Standalone Financial

Statements may not be suitable for another purpose and should not be used by or

distributed to anyone, for any other purpose without our written consent.

For Khimji Kunverji & Co lLP
(Formerly Khlmji Kunverji & Co- FRN 105146W)
Chartered Accountants

Page 3 of 3
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BIRLA GROUP HOLDINGS PRIVATE LIMITED
CHI : U67120MH1980PTC023476
BALANCE SHEET AS ON SEPTEMBER 30, 2019

-'
Note As at As at

Pa:.tlculars No. 30.09.2019 31.03.2019
f f

I. eQUITY AND LIABIUnes
1. Shareholders' Fund:

Share Capital 1 2,42,000 2,42,000
Reserves and Surplus 2 (7,44,37,49,435) (2,25,80,88,989)

(7,44,35,07,435)
---

(2,25,78,46,969)

2. Non-current l1abllitles
Long-Term Uabillties 3 11,74,25,000 11,74,25,000
Long-Term Provisions 4 45,94,647 45,94,647

12,20,19,647 12,20,19,647
3. Current Liabilities

Short-Term BorrowIngs 5 50,50,10,14,433 51,13,21,62,294
Other Current LIabilities 6 41,66,23,327 31,51,45,843
Short-rerm Provisions 7 48,93,568 1,94,37452

50,92,25,31,348 51,46,67,45,589

Total 43,60,10,43,560 49,33,09,18,247

II. ASSETS

1. Non Current Assets
Property Plant and scutpment

Tang Ible Assets 8 3,50,93,803 3,62,53,172
, Non Current Investments 9 42,52/44,99/320 44,19/42,19,124

Long-tenn Loens and Advances 10 24,17,39,111 24,22,46,665
Non Current Assets 11 2,60,63,052 1AS,06,522

42,82,73,95,286 44,48,72,25,483
2. Current Assets

cash and cash Equivalents 12 82,89,169 8,10,42,852
rnventones 13 6,12,611 6,12,611
Short Tenn Loans and Advances 14 61,11,77,546 4',26,61,OO,nOo
Other Current Assets 15 15,35,68,947 49,59,37,300

77,36,48,274 4,84,36,92,764

Total 43,60,10,43,560 49,33,09,18,241
-

Slgnlflcant Accounting Policies 1
The accompanying notes are an Integral part of the financIal statements
As per our report of even date attached

for KHIMJI KUNVERJI 8< CO LLP
(Formerly Khlmjl Kunverji & Co.~FRN 10S146W)

Chartered Accountants

For and on behalf of the Board of Directors

PRADeEP KUMARJAJODIA
Director
DIN : 00376220

--,
(I',//' -.
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/~
SURESH CH~NDRA TAPURIAH
Director

DIN :OO~~

SHRIKANTTANAJICHAVAN
Company Secretary

Mumbal

o9 DEC 2019
Place:
Date:



I1IRLA GROUP HOLDINGS PRIVATE LIMITED
eIN : U67120MH1980PTC023476
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 01.04.2019 TO 30.09.2019

r -
Note Period Year ended

Particulars 01.04.2019 to
No. 30.09.2019 31.03.2019

{ {

I. INCOME
Revenuefrom Operations 16 14,95,57,519 68,55,86,435
OtherIncome 17 1.21,98,41,681 4,42,76,68,940

Total Revenue 1,36,93,99,200 5,11,32,55,375

II. EXPENSES

Finance Cost 18 2,15,17,91,836 4,41,70,55,366
employee Benefits Expense 19 72,75,556 1,71,18,917
Depreciation and Amortization Expense 20 12,33,462 26,62,804
Other Expenses 21 12,18,84,261 85,45 35,580

Total Expenses 2,28,21,85,115 5,29,13,72,667

III. Profit/CLoss} before Tax and exceptional Items (91,27,85,915) (17,81,17,293),
Exceptional Items
PrOVision for Diminution In value of Non Current Investment 22 (4,27,25,00,000) -

II. Profit/(Loss) before Tax (5,18,52,85,915) (17,81,17,293J
less: Tax Expenses

Current Tax - 9,00,00,000
Tax adjustment for earlier year- 3,74,531 36,09,260
DeferredTax - 2,09852

3,74,531 9,38,19,112

V. Profit/(Loss) after Tax (5,18,56,60,446) (27,19,36,404)-
Earnings Per Equity Share

sestc «) (21,42,834.89) (1,12,370.41)

Diluted «) (21,42,834.89) (1,12,370.41)

Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements
As per our report of even date attached

For KHIMJI KUNVERJI & CO LLP
(Fonnerly Khlmjl Kunverji & CO.-FRN 105146W)
'Chartered Accountants

o9 DEC 2019

PRADEEP KUMAR JAJODIA
Director
DIN; 00376220

For and on behalf of the Board of Directors

~.,,\
/:fl:'\/\__ ....~--~

-I- ..< ---------:7
SURESf(CHANDRA TAPURIAH
Director .

DIN: 00372526 ~ .

-- )J-J-6-";..--
SHRIKANT TANAJI CHAVAN
Company Secretary

c<_ ..

MumbaiPlace;

Date:

~" '" , _. r.c..it "\"O~. __c_".-,,::ti.A:..- - ,

.V. CHANXYARI
P~rtner .
Membership No. F-31083



BIRLA GROUP HOLDINGS PRIVATE LIMITED
crN : U67120MH1960PTC023476

Cash Flow Statement for the perIod ended September 3D, 2019

! - for the period ended] I for the vear cncect
parttcutars sc-os-zore 'I 31hO$h201£!

'I ,
A. Cash Flow From Operi'ltlnG Actlvltll':s:

(5,'8,52,85,915)1Net PrcFlt! (Less) before tax (17,81,17,293)
Adjustments for:
Dividend Income (1,1&,56,75,639): ! (1,09,64,74,078)
Interest on IT Refund I (81,89,195)
Deprecletlon 12,33,462 ! 26,62,804
Contingent Provision ecetoet Standard A5.Set (1,59,93,864) I (2,30,44,517)
Net PrcflV (Loss) on sale of Non-Current Investments 1,99,123 (3,22,69,99,B02)
Net Profit/(Loss) on sale of Current Investments (50,09,440) (4,29,85,308)
Provlsjcn for djmtnuttcn In the value of non current Investments 4,27,25,00,000 I 59,12.,51,438
provlsfon for Employee Benefit 14,50,000

, 24,74,681
Share of loss from partnership Hrm 11,13,43,665 ! 24,64,07,108
Asset Written off 16,12,606 71,458

Operating Profit before working capital cnences 2.00,35,21,002 - (3,73,29,42,702

Changes In workIng capital:
(Increase) I Decrease In Trade end Other Receivables 34,23,68,353 1,30,45,76,565
Increase I (Decrease) In Trade and Other Payables 10,1417,4BS t52 12 206)
cash Generated from Operations before tax (1,55,97,81,164) (2,43,45,78,343)
Less : TaXES paid (Net of refund) (25,65 278 16 32 80,443
Net Cash flow from/ (used In) operating activities 1,55,71,15,886) (2,59 78 S8,186

B. Cash Flow From Investing Activities

Dividend Income 1,18,56,76,639 1,09,64,74,078
Sale proceeds of Investments 7,20,69,65,691 22,16,45,08,845
Purchase of Investments I (9,82,03,56,900) (20,12,33,10,504)
Share of joss from Partnership Firm (11,13{43,665) (24,64,07,108)
Purchase of Fixed Assets (74,093) (51,500)
capital contribution In Partnership Finn (InCluding profit/loss reinvested) 1,54,21,329 82,07,106

Net cash flow from/ (used In) Investing activities {1,52,3'1,10,~~ 2,S9,94,20,918

C. cash flow from Financing ACtivities
(Increase) I Decrease In short-term loans and eovences 3,65,07,77,594 1,85,79,00,000
Increase I (oecreese) In snort- term borrowings (63,11 47 861) (245 61,38 9GB
Net cash flow from/ (used In ) financing ecttvrttes ! 3 r01,96 29,733 59,82,38,96~..I.

~

!
Net incrcase/(Decrease) In cash and cash equlvalenrs (A+B+C) i (6,11,97,152) (29,66,76,636)

Cflsh and cash equivalent as on 1.4.2019 (Opening Balance) ! 9,55,49,374 39,22,25,210,
cash and cash equtvetcnt as at 30.09.2019 (Closing eatenccj 3,43,52,222 9,55,49,374

Notes:

cesn & Cash equivalents comprises of
cash on hand
Balance In current account wlth Banks
Axed DeposIt

For the period 01.04.2019
to 3D.09.2019,

19,688
B2,69,281

2,60,63,052
3,43,52,222

2018-19

"
42,392

8,10,00,460
1,45,06,522

9,55,49,374

2 Direct Tax paid are treated as arIsing from operating activity and not bsturceted In Investment and flnencJng ecnvnres.

3 Figures of the previous year have been re-grouped and re-crassteec wherever necessary to correspond wlth the figures of the current
penod, '

4 AQures In brackets represent outflows,

5 The cash flow from operenno activities has been deterrrunec under the lndlrert method by <.Jdjusting net profit after tax for the effects of
non-cash trensecttcns.eno Hems of Income I expense associated with Investing and financing ecuvntes.
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Company Secretary
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Chartered Accountants

~. c -l (o.J.C( '/\~' es
Rl . CHANIYARI
p~ tner
M¥mbershlp No, f·31083 \
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BIRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the period ended 30th September, 2019

1. Sfgnlfie:ant Accounting Policies
a) Basis of Preparation

The special purpose standalone financial statements (hereinafter referred to as 'flnanclal stetements'') for the six months
period from April 01, 2019 to 30th September, 2019 have been prepared on accrual basis, with due compliance of the
relevant Directions of the Reserve Bank of India relating to income recognition, Accounting Standards, asset
classification and provisioning for bad and doubtful debts as applicable to It and are in accordancewith the Accounting
Standards prescribed under Section 133 of the Companies Act 2013 ('the Act') read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent notified). In the light of the first proviso to
Section 129(1) of the Act and Schedule III to the Act, the items and terms contained in these financial statements are in
accordance withthe Accounting Standards.

The accounting policies adopted In the preparation of financial statements are consistentwIth those of the previousyear.

b) Useof Estimates
The preparetion of the financial statements in conformity with the generally accepted accounting prtnclples requires the
Management to make estimates and assumptions to be made that affect the reported amounts of revenues and
expenses durtng the reporting period, the reported amounts of assetsand liabilities and the disclosures relating to the
confingentliabilities on the date of financial statements. Examplesof such estimates Includeuseful lives of FixedAssets.
provision for doubtful debts/advances, deferred tax, etc. Actual results could differ from those estimates and the same
are recognisedin the period Inwhich the resultsare known or materialise.

c) RevenueRecognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliablymeasured.The following specffic recognition criteriaare met beforerevenue is recognized:

(il Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding end the
applicable interest rate. Interest income is included under the head Revenue from operations in the statement of
profit and Joss, as applicableto a Non~Bankjng FinancialCompanies.

(ii) Dividends

DIvidend Incomeis recognized whenthe company's right to receivedividend is established by the reportingdate.

(iii) Profit on Saleof Investmenls

Profit on sale of invesbnentsis recognizedas and when the investments Is sold/redeemed.
Ov) Other Income

Other Itemsof Incomeare recognizedon accrual basis, as they are eamed.

d) Borrowing costs

i) Borrowing costs are interestand othercosts incurred in connection withborrowingof fund.

ii) BorrowIng Cost are attributableto the acquisition I constructionof qualifying assets. if any,are capitalised.net of
income, ifany.

iii) OtherBorroWIng Costarerecognised as an expense in thepertod in which theyareincurred

e) Property. Ptant & Equipment (PPE)

FixedAssets are statedat cost, ress accumulateddepreciation and Impairment loss, if any. Cost comprises the purchase
price and any attributable cost of bringing the asset to ils working condition for its intended use. Expenditure incurred
after the PPE have been put to use,such as repairs and maintenance, are charged to the Statement of Profit and loss
in theperiod InWhich the costsare incurred.



BIRLp,_ Gr-<oup HOLDiNGS PHIVATE UMITED

Notes 10 Plnanclal Statements for the period ended 30th September, 2019

f) Depreciation on Tangible- Fixed Assets
The Company has worked depreciation with reference to the useful lives of fixed assets prescribed by PART 'C' of
Schedule II to the Act. The carrying values have been depreciated over the relTiain:ng useful lives of the assets using
Vvritten Down Value Method and the same is recognised in the Statement of Prom and Loss.
Depreciation on PPE purchased/sold during the period it charged on pro rata basis from date of addition or deletion.

g) Intangible Assets and it's amortization
Intangible assets are accounted at fair veroe based on evaluation reports of experts less accumulated amortization and
accumulated impairment losses thereon. if any. An Intangible Asset is recognised, where it is probable that the future
economicbeneftis attributable to the asset will flow to the Company and where the costs can be reliably measured

IntangibleAssets in the nature of computer software are stated at their cost of acqulsiton less accumulated depreciation
and impairment 105s, if any. The useful life of computer software is same as prescribed in Schedule II of the Act, 20~13.

IntangibleAssets in the nature of Tradename is ammortized over the period of 10 years.

h} lmpalrment of Assets

The carrying amount of assets are reviewed at each Balance sheet date lf there is any indicationof impairmentbased on
internaVextemal factors. An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value.
Impairment loss if any, is charged to Statement of Profit & Loss in the year in which an asset is identified as impaired.
Reversal of lmpalnnant losses recognized in prior years is recorded when there is an indication that impairment losses
recognized for the assets no longerexist or have decreased.

I) Investments:
Investments are valued as per the "Non-Systemically Important Non- Deposit Taking Company (Reserve Bank)
Directions,2016".

lnvestrnents, which are readily realizable and intended to the held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long term
investments.

Current investments are carried in the financial statements at lower of cost and fair value detennined on an individual
investment basis. Long Term Investments are carried at cost. However. provisi-on for diminution in value is made to
recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds Is charged or
creditedto the Statement of profit and loss.

j) Retirement and other employee benefits

(i) Defined Contribution Pian
The Company makes defined contribution to Provident Fund and Superannuation Schemes,which are recognized in the
Statement of Profit and Loss on accrual basis

(ii) Defined Benefit Plan
The Company's liabilities under Payment of GratUity Act (Unfunded and Funded) and long term compensatedabsences
are determlned on the basis of actuarial valuation made at the end of each financial year using the projected unit credit
method. Actuarial gain and losses are recognized immediately in the Statement of Profit and Loss as income or
expenses.



131RLA GFWUP HOLDINGS PR1Vf....TE UMITED

Notes to Flnunc!al Statements for the period ended Suth September, 2019

k} Earnings Per Share-

Basic earnings per share are calculated by divldlnq the net profit or loss tor the period attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as fraction of an equlty share to the extent that they
are entitled to participate in dividends relative to a fully paid equity share during the reporting period, The Weighted
average number of equity shares outstanding dUring the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share spilit, and reverse share split (consolidation of shares) that have changed the number of
equityshares outstandlnq,without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutivepotential equity shares.

I) Income Taxes
Current Tax
Provision for current tax is made on the estimated taxable income at the rate applicable to the relevant Assessment year
and also after taking into considerationthe benefits admissible under the provisions of the Income-taxAct, 1961,

Deferred Tax
Deferred tax resulting from Mtiming dltference" between book and taxable profit is accounted for using the tax rates and
laws that have been enacted or substantively enacted as on the balance sheet date or as on date of approval of
Statementof Accounts whichever is later.
In the event of unabsorbeddepreciation and carry forward of losses, deferred tax assets are recogised only to the extent
that there is a virtual certainty that sufficient future taxable income will be available to realise such deferred tax assets, In
other situations,The deferred tax assets are recognised and carried forward only to the extent that there is a reasonable
certainty that the assets will be realised in future.Deferred tax resulting from "tlmlnq difference" between book and
taxable profit is accounted for using the tax rates and laws that have been enacted or substantively enacted as on the
balance sheet dale or as on date of approval of Statement of Accounts whichever is later. The deferred tax assets are
recognised and carried forward only to the extent that there is a reasonable certainty that the assets will be realised in
future.

Minimum Alternative tax (MAT)
MAT credit is recognized as an asset onlywhen and to the extent there is convincing evidence that the Companywill pay
normal Income tax during the specified period, In the year in which the MAT credit becomes eligible to be recognized as
an asset in accordance with the recommendations contained in guidance note issued by the Institute of Chartered
Accountants of India, the said asset is created by way of a credit to the statement of profit and loss and shown as MAT
Credit Entitlement. The Company reviews the MAT Credit Entitlement at each balance sheet date and writes down the
carrying amount of the MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that
Companywill pay normal income tax during the specified period. Further, In the year of set-off of M.AT credit, the amount
of credit availed Is shown as a deduction from the 'Provision for Taxation'

m) Provision, Contingent Liabilities and Contingent Assets

i) Provision involvIng substantial degree of estimates in measurement are recognised when there is a present obligation
as a result of past event and it is probable that there will be an outflow of resources.
Ii) Contingent Liabilities are not recognised but are disclosed in the notes after careful evaluation by the management of
the facts and legal aspects of the matter involved.
Un Contingent assets are neither recognised ncr disclosed in the financial statements,

n) Cash and Cash Equivalents

Cash and Cash Equivalents for the purposes of cash flow statement comprisecash at bank and cash in hand and short
term investmentswith an original maturity of three months or less,



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period ended 30 September, 2019 

1. Share Capital 
Authorized : 

1,09,80,000* (31 March, 2019: 1,09,80,000) Equity Shares of Rs. 100 each 
95,24,400* (31 March, 2019: 95,24,400) Preference Shares of Rs. 100 each 

* Refer Note no. 36 

/ssued, Subscribed and fully paid up Shares 

2,420 (31 March, 2019: 2,420) Equity Shares of Rs. 100 each 
Total 

As at 
30.09.2019 

As at 
31.03.2019 

1,09,80,00,000 1,09,80,00,000 
95,24,40,000 95,24,40,000 

2,05,04,40,000 2,05,04,40,000 

2,42,000 2,42,000 
2,42,000 2,42,000 

1.1. Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 

30.09.2019 31.03.2019 

Equity Shares: 
At the beginning .of the period 
Outstanding at the end of the period 

Nos. Y Nos. 

2,420 2,42,000 
2,420 2,42,000 

2,420 2,42,000 
2,420 2,42,000 

1.2 Terms/Rights attached to Equity Shares: 
The company has only one class of equity share having a par value of Rs.100 per share. Each holder of equity shares is 
entitled to one vote per share. The company declares and pays dividends in Indian Rupees.The dividend except interim 
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General 
Meeting. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the 
company, after distribution of all preferential amounts. The distribution will be proportion to the number of equity shares 
held by the shareholders. 

1.3 Details of shareholders holding more than 5% share in the Company 
Equity Shares of Rs. 100 each fully paid up 

Name of Shareholders 30.09.2019 31.03.2019 
Nos. Nos. 

Global Holdings Private Limited 847 35.00% 847 35.00% 
r Vaibhav Holdings Private Limited 847 35.00% 847 35.00% 

Rajratna Holdings Private Limited 726 30.00% 726 30.00% 

1.4 No ordinary share have been reserved for issue under option and contract/commitments for the sale of share/disinvestment 
as at the balance sheet date. 

1.5 No shares have been allotted for consideration other than cash or has been bought back by the company during the period 
of 5 years preceding the year as at which the balance sheet is prepared. 

146 No bonus shares have been allotted by the company during the period of 5 years preceding the year as at which the balance 
sheet is prepared. 

1.7 No calls are unpaid by any Director or Officer of the company during the period. 

1.8 No amount are Forfeited on Shares Issued 01O1
(2 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period ended 30 September, 2019 

As at As at 
30.09.2019 31.03.2019 

2. Reserves and Surplus 

Capital Reserve 
Opening Balance 
Add: Transferred from Amalgamating Companies (Refer Note 
36) 
Closing Balance 

2.2 Capital Redemption Reserve 
Opening Balance 
Add: Transferred from Amalgamating Companies (Refer Note 
36) 
Closing Balance 

2.3 General Reserve 
Opening Balance 
Add: Transferred from Amalgamating Companies (Refer Note 
36) 
Closing Balance 

2.4 Surplus / (Deficit) in the Statement of Profit and Loss 

Balance at the beginning of the period (6,12,70,91,831) 6,60,07,124 
Add: Transferred from Amalgamating Companies (Refer Note 
36) (4,54,40,40,079) 

Add: Adjustment from reserve on Amalgamation (1,37,71, 2,472) 
Add: Profit/ (Loss) for the period as per Statement of Profit and 
Loss (5,18,56,60,446) (27,19,36,404) 

6,66,95,343 1,01,13,463 

5,65,81,880 
6,66,95,343 6,66,95,343 

51,85,69,600 19,00,09,000 

32,85,60,600 
51,85,69,600 51,85,69,600 

9,41,51,292 7,95,99,133 

9,41,51,292 
1,45,52,159
9,41,51,292 

Less: Appropriations 
Transfer to Reserve Fund under RBI Act, 1934 

Surplus/(deficit) in the Statement of Profit and Loss at the end 
of the period 

2.5 Reserve Fund under RBI Act, 1934 
Opening Balance 
Add: Transferred from Amalgamating Companies (Refer Note 
36) 
Add: Transferred from surplus balance In the Statement of 
Profit & Loss 

Closing Balance 

2.6 Securities Premium 
Opening Balance 
Add: Transferred from Amalgamating Companies (Refer Note 
36) 
Closing Balance 

Total Reserves and Surplus 4v>. 
t, t" 

II

(11,31,27,52,277) (6,12,70,91,831) 

(11,31,27,52,277) (6,12,70,91,831) 

2,07,12,95,505 7,46,09,388 

1,99,66,86,117 

2,07,12,95,505 2,07,12,95,505 

1,11,82,91,102 

1,11,82,91,102 
1,11,82,91,102 1,11,82,91,102 

-ev,.ssI I I •, 



EURLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the period ended 30 September, 2019 

3 Long Term Liabilities 

M at 
30.09,2019 

As at 
31.03.2019 

Security Deposit 11,74,25,000 11,74,25,000 

Total 11,74,25,000 11,74,25,000 

4 Long Tenn Provisions 
Provision for Employee Benefits 45,94,647 45,94,647 

Total 45,94,647 45,94,647 

6 Short-Term borrowings 
Unsecured 
Loan from Directors 
Interest free & repayable on demand 1,89,50,00,000 1,89,50,00,000 

250, 8.45% Redeemable Non Convertible Debenture {NCD} of ' 1 
crore each Redeemable in full at par on January 31, 2020 

2,50,0060,000 2,50,00,00,000 

Commercial Papers 26,75,00,00,000 34,75,00,00,000 
Less: Unamortised Discount 25,89,85,567 34,43,37,706 

2649,10,14,433 34,40,56,62,294 

Loan from a Related Party 7,71,50,00,000 79,00,00,000 
Loan from Other Companies 11,90,00,00,000 11,54,15,00,000 

Total 50,50,10,14,433 51,13,21,62,294 

8 Other Current Liabilities 
Interest accrued but not due 39,62,93,834 25,77,63,350 
Statutory Dues payable 1,81 ,2Z001 5,52,65,866 
Other liabilities 22,07,493 21,16,626 

Total 41,66,23,327 31,51,45,843 

7 Short 'Term Provisions 

Contingent Provision against Standard Assets 30,44,143 1,90,38,007 
Provision for Employee Benefits 18,49,445 3,99,445 

Total 48,93,588 1,94,37,452 

old In 

oC 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the period ended 30 September, 2019 

8. Property, Plant and Equipment 

Particulars 

GROSS BLOCK DEPRECIAlION 1 AMORTIZATION 

Cost as at 
01.042019 

Additions 
during the 

period 

Disposals 
during the 

period 

Cost as at 
30.09.2019 

As at 
01.04.2019 

For the 
period 

Reduction 
due to 

disposal 
during the 

period 

As at 
30.09.2019 

Tangible Assets 
Flat (1/4 th Share) 
(Refer Note No.8(a)) 81,75,635 - - 81,75,635 48,85,883 79,768 49,65,651 

Buildings 4,46,53,962 - - 4,46,53,962 1,29,43,529 9,90,790 1,39,34,320 

Furniture & Fixture 36,49,219 - 36,49,219 30,79,021 49,760 31,28,781 

Office Equipment 14,21,606 14,21,606 11,52,885 44,376 - 11,97,261 

Motor Cars 13,00,252 _ - 13,00,252 10,29,603 37,121 10,66,724 

Computers 11,25,744 74,093 11,99,837 9,82,326 31,647 - 10,13,973 

Intangible Assets 

Tradename License 1,05,78,000 - 1,05,78,000 1,05,77,999 1,05,77,999 

Current Period 7,09,04,418 - 7,09,78,511 3,46,51,247 12,33,462 - 3,58,84,709 

j o 
r-

old 

Rs. 
NE r BLOCK 

As at M at 
30.09.2019 31.03.2019 

32,09,984 32,89,752 

3,07,19,643 3,17,10,433 

5,20,439 5,70,198 

2,24,345 2,68,720!

2,33,528 2,70,649 

1,85,864 1,43,418 

1 

3,50,93,803 3,62,53,172 



131121A GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period ended 30 September, 2019 

Particulars 

GROSS BLOCK DEPRECIATION I AMORTIZATION NET BLOCK 

Cost as at 
01.04.2018 

Additions 
during the 

year 

Additions due 
to 

amalgamation 

Disposals 
during the 

year 

Cost as at 
31.03.2019 

M at 
01.04.2018 

Additions 
due to 

amalgamatio 
n

during 
For the year 

Reduction
due to 

disposal 
the 

year 

M at 
31.03.2019 

M at M at 
31.03.2019 31.03.2018 

Tangible Assets 
Rat (1/4 th Share) 
(Refer Note No.8(a)) 81,75,635 - - 81,75,635 47,18,696 - 1,67,187 48,85,883 32,89,752 34,56,939 

Buildings - 4,46,53,962 - 4,46,53,962 - 1,11,23,951 18,19,579 - 1,29,43,529 3,17,10,433 

Furniture & Fixture 25,000 36,49,219 25,000 36,49,219 24,038 29,42,586 1,36,435 24,038 30,79,021 5,70,198 952 

Office Equipment - 14,21,606 - 14,21,606 - 10,18,701 1,34,184 11,52,885 2,68,720 - 

Air Conditioners 26,650 - - 26,650 - 25,318 - - 25,318 - 1,332 

Motor Cars - - 13,00,252 - 13,00,252 - 7,00,970 3,28,633 - 10,29,603 2,70,649 - 

Computers 46,500 11,25,744 46,500 11,25,744 44,175 9,05,540 76,786 44,175 9,82,326 1,43,418 2,325 

Intangible Assets 

Tradename License 1,05,78,000 1,05,78,000 1,05,77.999 1,05,77,999 1 

Previous Year 82,73,785 - 6,27,28,783 98,150 7,09,04,418 48,12,227 2,72,69,746 26,62,804 93,531 3,46,51,246 3,62,53,172 34,61,558 

8(a). The Company has 1/4th undivided share in 10 fully paid up ordinary shares of Rs 50 each of a co-operative Housing Society and same is included in Cost of Flat. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period endod 30th September, 2019 

13 Non- Current Investments 

Non-Trade Investments (valued at cost unless stated otherwise) 

9.1 In Quoted Equity Instruments 

9.1.1 Investment In Associates 

Face Value As At 

30.09.2019 

As At 

31.03.2019 

No, of Shares Amount (In Rs.) No. of Shares Amount (In Rs.) 

Aditya Bide Fashion And Retail Limited 

Total (A) 

10 7,15,06,727 6,92,50,811 17 5 06,727 

9,92,60,811 

8,92,50,811 

9,92,50,811 

9.1.2 Investment in Other Companies 

Aditya Bide Capital Limited 10 17,50,08,156 87,55,32217 17,50,06,156 87,58,32,217 

Graslm industries Limited 2 12,50,04,398 15,52,55,20,163 12,50,04,398 5,62,55,20,183 

Hindaloo Industries Limited 10 22,52,92,308 11,80,15,26,450 22,82,92,308 1 0 5,26 450 

UltreTech Cement Li Ited 10 3 173 3 173 

Century Enka Limited 10 38,18,890 74,52,64,664 36,18,690 74,52,64,664 

HGI Indus es Limited 10 4,22,322 1,60,482 4,22,322 1,80,482 

Tan ac Industries Limited 10 19,90,652 8,36,07,384 19,90,652 8,36,07,384 

Total (B) 29,03,19,11,633 29,03,19,11,533 

9.2 In Unquoted Equity Instruments 

9.2.1 Investment In subsidiaries 

Aettya Birla Ahura Centre Management Private Limited 10 26,450 2,56,750 25,450 2,56,750 

, Aditya Bide Health Services Limited 10 49,930 4,99,300 49,930 4,89,300 

BGH Properties Private Limited 10 3,40,85,000 1,36,09,50,000 3,40,95,000 1,38,09,50,000 

Bide TMT Holdings Private Limited 10 22,50,000 2,25,00,000 22,60,000 2,26,00,000 
,—

Less: Provision for Diminution (Refer Note 22) (2,25,00,000) 

Vighnahara Properties Private Limited 10 7,96,85,200 78,68,64,505 7,96,85,200 79,88,54,505 

Svatantra Online Services Private Limited 10 3,01,38,250 30,13,82,750 3,01,38,250 30,13,82,750 

Less: Provision for Diminution (30,13,82,750) (30,13,82,750) 

k 
Sungod Coal Mining Company Private Limited 10 2,708 10,02,511 2,706 10,02,511 

Aditya Bide Online Fashion Private Limited 10 40,00,82,700 4,00,08,27,000 40,00,82,700 4,00,08,27,000 

Less:Provision for Diminution (4,00,08,27,000) (4,00,08,27,000) 

Uriyog Services Limited 100 5,000 5,00,000 5,000 5,00,000 

Total (C) 2,16,00,83,066 2,18,25,63,066 

9.2.2 Investment In Associates 

Kanishlha Finance and Investment Private Limited 100 24,29,060 28,95,87,656 24,29,000 28,95.87,658 

Less:Provision for Diminution (28.95,87,856) (28,95,87,658) 

Umang Commercial Company Private Limited 10 3,50,429 1,14,63,210 3,60,429 1,14,83,210 

Svatantra tAicrofin Private Limited 10 - - 8,48,05,625 84,62,55,375 

Antimatter Media Private Limited 10 1,10,85,000 11,08,50,000 1,10,65,000 11,08,50,000 

Global Holdings Private Limited 100 806 80,800 808 80,800 

Bide Family Investments Private Limited 10 1,07,00,000 13,37,78,686 1,07,00,000 13,37,7E1,656 

Azure Jouel Private Limited 10 2,96,32,000 68,72.52,000 2,86,32,000 68,72,52,000 

Naman Finance & Investment Private Limited 100 26,000 9,16,45,545 26,000 9,18,45,545 

ABG Realty & Infrastructure Company Private Limited 10 83,125 6,31,325 83,125 8,31,325 

Applause Entertainment Private Limited (Refer Note b) 10 3,48,73,750 34,87,37,500 3,48,73,750 34,87,37,500 

Less: Provision for Diminution (10,00,00,000) (10,00,00,030) 

BGFL Corporate Finance Private Limited 10 9,99,520 2,28,18,115 9,99,520 2,28,18,115 

, infocyber India Private Limited 10 5,000 50,000 5,000 60,000 

Total (D) 1,30,75,26,183 2,15,37,81,558 
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El: ILA GROUP HOLCWGS PRIVATE LIMITED 

{Reles to Financial purled ended 30 Se raise 

As At As At , 
38.09.2019  31.03.2019 : 

No. of Shares Amount tin Rs.) No. of Shams  Amount fin Rs.)
9.2.3 Investment In Other Companies 

Aditya Bide Sun UM Trustee Company Prtvale Limdcd 10 10  540 10 
u 
I Adttya Marketing & Manufacturing Private Limited 10 1 i 6,01&00 -

' Eastern Spinning Mills And Industries Limited 10 1,82,350 i 1,32,01,030 182,350 1 1,3201,030 

Less: Provision for Diminution I t (1,32,01,030), (1,32,01,030; 

Easel Mining & Industries Limited 1 10 1,76,663 : 4,24.14,06,985 1,45,031 77,75,51,565 
PeamayetlInvesiments Limited ' 10 - 1,53,8113 [ 6,90,92,521 I 1,53,816 8,90.92,521 

Refrains Holdings Private Limited 10 8,820 1 68,200 8,820 86,200 

Vabhav Holdings Private Limited 10 7,660 76,600 7,660 75,600 

Bide Management Centre Services Limited 10'1 2,600 1,06,10,481 2,500 1,08,19,461 

India Phil TextRe5 Mlls Inc Peso 10 14,38,326 4,03,01.179 14 8 28 4,03,01,179 

India Thal Synthetics Company Limited Bahl 10 200 32,600 200 32,800 

P T Elegant Te41es Industry Rupiah 
4150 

6,300 5,42,00,000 8,300 5,42,00,000 

l Total (E) 4,41,88,113,806 95,21,81,906 

9.3 In Unquoted Preference Instruments 

9.3.1 investment in Subsidiary 

7% Non Convertble Redeemable Preference Shares of Rita TMT 
Holdings Private United 

100 4,25,00,000 4,25,00,00,000 4,25,00,000 4,25&0.00,000 

Lets: Provision for Diminution Refer Nine 22 I 14.25.00,00.000) 
Total (F) 4,26,00,00,000 

6.3.2' investment in Associates 

6% Non Convertible Preference Shares of Global Holdings Private 
Limited 

100 35,350 35,35,000 35,350 35,35,000 

6% Non Convertible Redeemable Preference Shares of Green 
Acre Agra Sets Private United 

100 20.00,000 20,00,00,000 20,00,000 20,00,00.000 

6% Non Corivertble Preference Shares of Infocyber InclIe Private 
Limited 

100 5,00,000 5,00,00,000 5,00,000 5,00,00,000 

Total (0) 25,36.35,000 25,36,35,000 

9.3.3 Investment in Others 
8% Non Cumulative Non Convertible Redeemable Preference 
Shares of Aditya Marketing & Manufadudng Umbed 

100 4,00,00,000 4,00,00,00,000 4,00,00,000 4,00.00,00,000 

9% Non Convertible Redeemable Preference Shares of Veibhav 
Holdings Private tinned 

100 100 10,000 100 10,000 

84 Non Convertible Redeemable Preference Shares of Svetantra 
Holdings Private Limited 

100 1,00.00,000 1,00,00,03,000 1,00,00,000 1,00,00,00,000 

Total (H) 5,00,00,10,000 6,00,00,10,000 

In Partnership Firm 

Mahelaxml& Co. (Refer Note a) 25,55,63,921 27,10,05,250 

Total M 25,55,83,921 27,10,06,260 

44,19,42,19,124 Grand Total (Aiii+Cit+E+F+G+H.1) 42,62,44,99,320 

Aggregate gook Value cf Quoted Investments 

Aggregate Mike: Value of Quoted Investments 

Aggregate cost of unquoted Investments 

a Details of Investment In Capital of Partnership Finn 

Through 'Rapti Trading And Investments Private United' 
(Transferor Company No. 1) 

Through Turquoise Investments And Finance Private Limited' 
(Transferor No. 2) 

29,13,11,62,344 

1,57,05,91,99,640 

13,39,33,36,976 

AS At 

29,13,11,62,344 

2,10,49,70,21,335 

15,08,30,56,780 

As At 
September 30 2019  March 31, 2019 

Capital 
Contribution 

Capital 
Contribution 

12,77,91,961 50 

12,77,01,961 50 

Bide Group Holdings Private Limited 25,55,83,921 98% -
Global Holdings Private Limbed 40,05,344 2% 
Total 25,05,89,266 100% 25,55,83,921 100 

Before the effectiveness of the Scheme i.e. before 08.07.2010 , Transferor Company No. 1 and Transferor Company No, 2 has introduced a new partner viz. Global 
Holdings Private Lathed in the above partnership firm tug 01.07.2019 

b Due to reduction in percentage share holding, Applause Entertainment Private tinted has become an Associate Company from an erstwhile subsidiary Company 
we.f 2003.2019. ---✓ ,---,  
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GROUP HOLDINGS PRIVATE TM .3 
to Financial Statements for the period ended 0 September, 2019 

M at 
30.09.2019 

As at 
31.03.2019 

10 Long-term Loans and Advances 
Security Deposit 6,03,50,500 6,03,50,500 
Advance tax/ Tax Deducted at source paid* 17,82,21,297 18,0896,165 
Loan to Employee 31,67,314 10,00,000 

Total 24,17,39,111 24,22,46,665 
*Net of Provision for Tax Rs. 61,53,43,705 (P.Y. Rs. 2,62,00,000)j 

11 Non Current Assets 
Fixed Deposit with bank* 2,60,63,052 1,45,06,522 

Total 2,60,63,052 1,45,06,522 
*Includes deposit under lien with sales tax authorities of Rs. 32,84,871 (Previous Year: 33,56,522) 

12 Cash and Cash Equivalents 
Cash on hand 19,888 42,392 
Balances with banks: 
In Current Accounts 82,69,281 8,10,00,460 

Total 82,89,159 8,10,42,652 

13 Inventories 

Stock-in-bade - Building 6,12,611 6,12,611 

6,12,611 • 6,12,611 

14 Short-Term Loans and Advances 
(Unsecured, considered good) 

Security Deposit 25,00,000 25,00,000 
Inter Corporate Loan 

To Related Parties 60,67,00,000 4,23,11,00,000 
To Other Companies 3,25,00,000 

Loan to Employees • 19,77,546 
Total 61,11,77,546 4,26,61,00,000 

15 Other Current Assets 
Interest accrued but not due 14,91,90,779 49,50,67,763 

Prepaid Expenses 2,12,652 5,19,542 
Advance for Expenses 40,86,753 1,08,012 
Balance with Statutory Authority 78,764 2,41,683 

Total 15,35,68,947 49,59,37,300 

is 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period 01.04.2019 to 30.09.2019 

Period ended 

01.04.2019 to 
30.09.2019 

Year ended 

31.03.2019 

1.6 Revenue from Operations 

, Interest on Loans 14,95,57,519 68,55,86,435 

Total 14,95,57,519 68,55,86,435 

17 Other Income 

Dividend Income from Non-Current Investments 1,18,56,76,639 1,09,64,74,078 
Interest on Fixed Deposit 4,44,808 5,32,690 

Interest on Income tax Refund 81,89,195 

Net gain on sale of investments-

Current Investments 50,09,440 4,29,85,308 

Non Current Investments 3,23,13,19,802 

Rent 34,33,920 68,63,004 

Other Interest Income 1,83,011 41,333 

Licensed Trade Name Fees 91,00,000 1,82,19,014 

Reversal of Contingent Provision against standard Asset 1,59,93,864 2,30,44,517 

Total 1,21,98,41,681 4,42,76,68,940 

LB Finance costs 

Interest on Non Convertible Debentures 10,53,35,616 21,12,50,000 

Interest on Inter Corporate Loans 74,56,76,253 1,56,79,26,923 

Discount on Commercial Paper 1,26,00,16,389 2,59,84,93,482 

Other Borrowing Costs 4,07,63,578 3,93,84,961 
Total 2,15,17,91,836 4,41,70,55,366 

19 Employee Benefit Expense 

Salaries, Wages and Bonus 56,08,928 1,38,53,004 

Contribution to Provident and Other Funds 15,98,878 30,81,288 

Staff Welfare Expenses 67,750 1,84,625 

Total 72,75,556 1,71,18,917 

20 Depreciation and Amortization Expenses 

Depreciation on Tangible Assets 12,33,462 26,62,804 

Total 12,33,462 26,62,804 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period 01.04.2019 to 30.09.2019 

21 Other Expenses 
Rates and Taxes 2,04,683 1,55,793 

Rent 3,18,882 6,37,764 
Electricity 55,680 1,84,410 

Filing Fees 3,36,761 1,71,376 

Insurance Charges 2,15,879 3,45,682 

Maintenance Charges 96,500 3,51,029 
Legal & Professional Charges 56,59,932 76,49,670 

Payment to Auditors 9,22,000 9,03,841 

Share of loss from Partnership firm 11,13,43,665 24,64,07,108 

Provision for diminution In the value of non current Investments 59,12,51,438 

Loss on sale of Non Current Investment 1,99,123 43,20,000 

Fixed Asset written off 71,458 

Asset written off 16,12,606 

Miscellaneous expenses 9,18,550 20,86,011 

Total 

Note No. 21(a) 

Details of payment to Auditors 

As Auditors 

For Statutory Audit 

For Consolidation 

In other capacity 

For Taxation Matter 

For Certification Matter 

For Reimbursement of Expenses (including GST ) 

22 Exceptional Items 

12,18,84,261 85,45,35,580 

4,50,000 

4,72,060 

2,00,000 

2,95,000 

2,15,645 

1,82,900 

10,296 

9,22,000 9,03,841 

Provision for Diminution in value of Non Current Investment 4,27,25,00,000 

Total 4,27,25,00,000 

Company's Non-current investment includes Unquoted Investments of Rs. 427,25,00,000 consisting of 22,50,000 Equity 
Shares of Rs. 2,25,00,000 having face value of Rs. 10 each fully paid up and 4,25,00,000 Preference shares of Rs. 
425,00,00,000 having face value of Rs. 100 each fully paid up in one of the Company's subsidiary namely Birla TMT 
Holdings Private Limited ("BTMT"). The Management considers that there is diminution in the value of investment in BTMT 
and accordingly, on a conservative basis, 100% provision amounting to Rs. 427,25,00,000 has been considered appropriate 
by the Management. 
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BIR LA GROUP HOLDINGS PRIVATE LIMITED 
Not as to Financial Statements for the period ended 30th September, 2019 

23 Segment Information • (AS-17) 

The Company is primarily engaged In Investing and financing activities and all other activities revolves around the main activities, and as such in the 
opinion of the management this is the only segment as per Accounting Standard — 17 on segment reporting as notified by Companies (Accounting 
Standard) Rules 2006. 

24 Related Party Disclosures (AS-18) 
Name of related parties and related party relationship: 
(As given by the management and relied upon by the Auditors) 

(a) List of Related Parties:-
(i) Subsidiaries 

(it) Associates 

(iii) Joint Venture 

(iv) Key Management Personnel 

(b) Details of transaction with Related parties 

Nature of Transactions 

(I) Subsidiaries 

Aditya Bids Ahura Centre Management Private Limited 
Aditya Bide Health Services Limited 
B.G.H. Properties Private Limited 
Bide TMT Holdings Private Limited 
Sungod Coal Mining Company Private Limited 
Svatantra Online Services Private Limited 
Udyog Services Limited 
Aditya Biria Online Fashion Private Limited 
Vighnehara Properties Private Limited 

ABG Realty And Infrastructure Company Private Limited 
Aditya Bide Fashion and Retail Limited 
Azure Jeoul Private Limited 
Applause Entertainment Private Limited (w.e.f. 20.03.2019) 
BGFL Corporate Finance Private Limited 
Global Holdings Private Limited 
Green Acre Agro Services Private Limited 
Infocyber India Private Limited 
Kanishtha Finance and Investment Private Limited 
Svatantra Microfin Private Limited (ceased w.e.f May, 30. 2019) 
Umang Commercial Company Private Limited 
Antimatter Media Private Limited 
Naman Finance And Investment Private Limited 
Birla Family investments Private Limited 
Sunbeam Trading and investments Private Limited ( w.e.f. 27.11.2018) 

Mahalaxrni & Co. 

Mr. P K Jajodia, Director 

Period ended Year ended 
30-09-2019 31-03-2019 

(a) Bide TMT Holdings Private Limited 
nter Corporate Loan taken 31,80,00,000 5,16,20,00,000 
nter Corporate Loan paid back 1,10,80,00,000 2,80,80,00,000 
nter Corporate Loan Given 3,47,00,000 1,56,40,00,000 
nter Corporate Loan Repayment Received 3,47,00,000 1,56,40,00,000 
nterest paid 66,47,122 2,00,95,067 
nterest Received on Inter Corporate Loan 1,93,29,314 1,10,86,686.00 

(b) Aditya Bide Online Fashion Private Limited 
Inter Corporate Loan Repayment Received 10,00,00,000 
Interest Received on Inter Corporate Loan 8,30,137 

(c) Svatantra Online Services Private Limited 
Inter Corporate Loan Given 4,10,00,000 5,65,00,000 
interest Received on Inter Corporate Loan 43,13,435 19,78,310 

(d) Vighnahara Properties Private Limited 
inter Corporate Loan Given 1,26,95,00,000 
Inter Corporate Loan Repayment Received 1,58,45,00,000 

0tn9s Interest Received on Inter Corporate Loan 2,07,99,082 
ER 
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Shaft. GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the' period ended 30th Septern bar, 2019 

(ii) Associates 
(a) Svatantra Micrefin Private Limited 

Payment made towards Subscription of Equity Shares 

(b) Azure Jouel Private Limited 

10,06,98,750 

Inter Corporate Loan Given 1,86,25,00,000 1,29,00,00,000 
Inter Corporate Loan Repayment Received 3,00,25,00,000 4,89,00,00,000 
Interest Received 

(c) Naman Finance & Investment Private Limited 

1,31,09,178 35,65,08,493 

Inter Corporate Loan Given 4,72,80,00,000 6,72,24,00,000 
Inter Corporate Loan Repayment Received 7,02,27,00,000 4,86,75,00,000 
Interest Received 

(d) Antimatter Media Private Limited 

6,55,37,481 17,66,11,961 

Inter Corporate Loan Given 7,50,00,000 17,00,00,000 
Inter Corporate Loan Repayment Received 9,50,00,000 
Interest Received 

(e) Umang Commercial Company Private Limited 

1,69,24,863 1,93,45,480 

Inter Corporate Loan Given 2,32,83,00,000 3,47,28,00,000 
Inter Corporate Loan Repayment Received 2,66,03,00,000 5,03,58,00,000 
Interest Received 1,37,08,219 3,89,28,774 
Inter Corporate Loan taken 7,38,00,00,000 
Inter Corporate Loan Repayment Received 5,75,00,00,000 
Interest PaId 1,60,63,891 

(0 Applause Entertainment Private Limited 
Inter Corporate Loan Given 1,03,90,00,000 
Inter Corporate Loan Repayment Received 1,03,90,00,000 
Interest Received on Inter Corporate Loan 3,57,88,630 
Inter Corporate Loan Taken 8,53,50,00,000 
Inter Corporate Loan Repayment made 2,45,00,00,000 
Interest Paid on Inter Corporate Loan 

(g) Global Holdings Private Limited 

5,30,17,293 

Inter Corporate Loan Given 64,00,000 1,00,000 
Interest Received on Inter Corporate Loan 

(h) Sunbeam Trading and Investments Private Limited 

1,45,159 7,096 

Inter Corporate Loan Given 1,60,00,000 18,68,00,000 
Interest Received on Inter Corporate Loan 95,04,148 1,40,44,882 

(I) Kanishtha Finance and Investments Private Limited 
Inter Corporate Loan Given 3,78,60,00,000 
Inter Corporate Loan Repayment Received 3,78,60,00,000 
Interest Received on Inter Corporate Loan 50,19,380 

(Ill) Joint Venture 
(a) Mahelaxml & Co, 

Rent Received 

(c) Outstanding balances at the period end 

3,90,000 7,80,000 

Subsidiary 
Svatantra Online Service Private Limited 

Inter Corporate Loan Given 9,75,00,000 5,65,00,000 
Interest Receivable 43,13,435 17,80,479 

Birla TMT Holdings Private Limited 
Interest Receivable 1,93,29,314 
Interest Payable 66,47,122 

-- - 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the period ended 30th September, 2019 

Associate 
Umang Commercial Company Private Limited 

inter Corporate Loan Given 33,20,00,000 
Interest Receivable 1,37,08,219 1,84,32,604 
Inter Corporate Loan taken 1,63,00,00,000 
Interest Payable 1,60,63,891 

Nieman Finance And investment Private Limited 
Inter Corporate Loan Given 2,29,47,00,000 
interest Receivable 6.55,37,481 12,17,80,125 

Antimatter Media Private Limited 
Inter Corporate Loan Given 31,60,00,000 24,10,00,000 
Interest Receivable 1,69,24,863 1,74,10,932 

Azure Jouel Private Limited 
Inter Corporate Loan Given 1,14,00,00,000 
Interest Receivable 1,31,09,176 32,08,57,843 

Global Holdings Private Limited 
Inter Corporate Loan Given 65,00,000 1,00,000 
interest Receivable 1,48,159 6,386 

Sunbeam Trading and Investments Private Limited 
Inter Corporate Loan Given 18,28,00,000 
interest Receivable 95,04,148 

Kanishtha Finance and Investments Private Limited 
Interest Receivable 50,19,380 

Applause Entertainment Private Limited 
inter Corporate Loan taken 8,08,50,00000 

Subsidiary (Equity Shams) 
Aditya Bide Ahura Centre Management Private Limited 2,56,750 2,56,750 
Aditya Misr Health Services Limited 4,99,300 4,99,300 
B.G.H. Properties Private Limited 1.36,09,50,000 1,36,09,50,000 
Earle TMT Holdings Private Limited 2,25,00,000 2,25,00,000 
Vighnahara Properties Private Limited 79,68,54,505 79,68,54,505 
Svetantra Online Services Private Limited 30,13,82,750 30,13,82,750 
Less:Provision for Diminution (30,13,82,750) (30,13,82,750) 
Sungod Coal Mining Company Private Limited 10,02,511 10,02,611 
Aditya Birth Online Fashion Private Limited 4.00.013,27,000 4,00.08.27,000 
Less:Provision for Diminution (4,00,08,27,000) (4,00,08,27,000) 
Udyog Services Limited 5,00,000 5,00.000 

Associate (Equity Shares) 
Aditya Blria Fashion And Retail Limited 17.15,06,727 17,15,06,727 
Umang Commercial Company Private Limited 1,14,83,210 1,14,83,210 
Kanlshtha Finance and Investment Private Limited 28,95,87,658 28,95,87,858 
Less:Provision for Diminution (28,95,87,658) (28,95,87,658) 
Svatantra Micrefin Private Limited 84,62,55,375 
Antimatter Media Private Limited 11,08,50,000 11,08,50,000 
Global Holdings Private Limited 80,800 80,800 
Erie Family Investments Private Limited 13,37,79,688 13,37,79,688 
Azure Jouel Private Limited 68,72,52,000 68,72,52,000 
Nieman Finance and investment Private Limited 9,18,45,545 9,16,45,545 
ABG Reality And Infrastructure Company Private Limited 8,31,325 8,31,325 
Applause Entertainment Private Limited 34,87,37,500 34,87,37.500 
Less:Provision for Diminution (10,00,00,000) (10,00,00,000) 
BGFL Corporate Finance Private Limited 2,28,18,115 2,28,18,115 

Infocyber India Private Limited 50,000 50,000 

Subsidiary (Preference Shares) 
Biria TMT Holdings Private Limited 4,25,00,00,000 4.25.00,00,000 

Associate (Preference Shares) 
Global Holdings Private Limited 35,35,000 35,35,000 
Green Acre Agro Services Private Limited 20,00,00,000 20,00,00,000 
Infocyber India Private Limited 5,00,00,000 5,00,00,000 

Joint Venture 
Mahaiaxmi & Co. 25,55,83,921 25,55,83,921 

Note : Related Parties are disclosed by the management and relied upon by the auditor 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the period ended t 2019 

25 Earnings per Share (EPS) (AS-20) 

In accordance with Accounting Standard- 20, Earnings per Share, the computation of earnings per share is set out below : 

Particulars 

Period ended 

30-09-2019 

Year ended 

31-03-2019 

Profit/ (Loss) after Taxation (Rs.) (5,18,56,60,446) (27,19,36,404) 
Weighted Average No. of equity shares used in computing EPS 2,420 2,420 
Basic I Diluted EPS (Rs.) (21,42,834.89) (1,12,370.41) 
Nominal Value Per Equity Share (Rs.) 100 100 

26 The Company believes that no impairment of assets arises during the period as per the recommendations of Accounting Standard - 28 - Impairment 
of Assets. 

27 Contingent Liabilities 
Other Contingent Liabilities not provided for — Income tax matters under dispute Rs. 82,75,679 (Previous Year - 82,75,679) 

28 Earnings In Foreign Exchange 

Dividend Received 

Period ended 
30-09-2019 
1,13,64,219 1,31,14,906 

Year ended 
31-03-2019 

29 Since the Company is governed by the relevant provisions of the RBI Act, 1934, a Reserve Fund of Rs. Nil/- (Previous year Rs. Nil/-) has been 
created out of the profits after tax for the period in terms of Section 45 — IC of the RBI Act, 1934. 

30 Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006 

Details of Dues to Micro, Small & Medium Enterprises as defined under MSMED Act, 2006 :-
There are no Micro, Small & Medium Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as on 31st 
March, 2019 & no interest payment made during the Period to any Micro, Small & Medium Enterprises. This Information as required to be disclosed 
under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such parties have been identified on the 
basis of information available with the Company. 

31 While determining dimunition, other than temporary, in the value of the noncurrent quoted /unquoted investments, the strategic objective of such 
investments and the asset base of the investee companies have been considered. In view thereof, the decline in the market value of such 
investments is considered to be of a temporary nature. 

32 In the opinon of the Board, the Current Assets, Loans and Advances are realisable in the ordinary course of business at least equal to the amount 
at which they are stated in the balance sheet. The provision for all known liabilities is adequate and not in excess of the amount reasonably 
necessary. 

33 The Company is registered with the Reserve Bank of India (RBI) as a Non Deposit taking Non Banking Financial Company. The Company has 
negative Net Owned Funds (NOF) as at 30.09.2019 and the Company's investments/ loans to group companies is in excess of the limits prescribed 
by the RBI. However, at the same time, the Company is a Systemically Important Core Investment Company (CIC) as per the provisions of Core 
Investment Companies (Reserve Bank) Directions, 2016 issued by the Reserve Bank of India vide Notification dated 25.08.2016. The Company Is in 
compliance with all the parameters applicable to a CIC. The Company has submitted an application dated 26.09.2019 with the RBI for formal 
registration as a Core Investment Company. Same Is in process with the RBI. 

34 The provisions of section 185 of the Companies Act, 2013 pertaining to investment and lending activities is not applicable to the Company since the 
Company is a Non Banking Financial Company (NBFC) registered with RBI and whose principal business is acquisitions of securities. Hence, 
disclosure required u/s 186(4) of the Companies Act, 2013 is not applicable. 

35 "Employee Benefits" as per Accounting Standard 15: 

The Company intends to carry out Actuarial Valuation in respect of liabilities for Gratuity and Leave Encashment as on March 31, 2020 and hence 
the liabilities for Gratuity and Leave Encashment as on Septemeber 30, 2019 has been recognised based on Acturial Valuation Report as on March 
31, 2019. In view of this, disclosure required as per AS-15 "Employee Benefits" have not been made in this special purpose financial statements. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the period ended 30th September, 2019 

36 Disclosures pertaining to AS-14 "Accounting for Amalagamation" 

a The Company ("Transferee Company') had entered into a Scheme of Amalgamation ("the Scheme") under Section 230 to 232 
of the Companies Act, 2013 with 
I. Trapti Trading & Investments Private Limited 
ii. Turquoise Investments And Finance Private Limited 
111.Gwallor Properties And Estates Private Limited 
iv.Seshasayee Properties Private Limited 
v. BGH Exim Private Limited and 
vi.TGS Investment & Trade Private Limited (collectively "the Transferor Companies"). 
The said Scheme was approved by the respective equity and preference shareholders of the Transferee Company and 
Transferor Companies in their respective meeting held on 19.01.2019, convened as per the direction of Hon'ble National 
Company Law Tribunal ("the NCLT') vide Its order dated 27.11.2018. 

b Pursuant to the Scheme sanctioned by the NCLT vide its order dated 09.05.2019, all the assets, rights, obligations, liabilities, etc 
and entire business of each of the aforesaid Transferor Companies were transferred to and vested at book value in the 
Transferee Company on 08.07.2019 (Effective Date i.e. the date of filling of the certified copy of the order dated 09.05.2019 in 
Form No.INC-28 with the Registrar of Companies by Bide Group Holdings Private Limited and the Transferor Companies) as a 
going concern with effect from 01.04.2018 (Appointed Date) and accordingly, the sanctioned Scheme has been given effect to 
in these financial statements. 

c Name I General nature of business of the Transferor Companies 

Sr. 
No. 

Name of Transferor 
Company General Nature of Business 

i Trapti Trading & 
Investments Private Limited 

The Company is registered with the Reserve Bank of India Mall under Section 45-IA of the 
Reserve Bank of India Act, 1934 as a non banking financial Company without accepting public 
deposits. The Company is primarily engaged in investment and lending activities 

It Turquoise Investments And 
Finance Private Limited 

The Company Is registered with the Reserve Bank of India (°RBEs) under Section 45-IA of the 
Reserve Bank of India Act, 1934 as a non banking financial Company without accepting public 
deposits. The Company is primarily engaged in investment and lending activities 

iii Gwalior Properties And 
Estates Private Limited 

The Company is registered with the Reserve Bank of India ("W) under Section 45-IA of the 
Reserve Bank of India Act, 1934 as a non banking financial Company without accepting public 
deposits. The Company is primarily engaged in investment and lending activities 

iv Seshasayee Properties 
Private Limited 

The Company is registered with the Reserve Bank of India ("RBI, under Section 45-IA of the 
Reserve Bank of India Act, 1934 as a non banking financial Company without accepting public 
deposits. The Company is primarily engaged in investment and lending activities 

v BGH Exim Private Limited The Company was incorporated to carry on the domestic and international trading business and 
other related activities 

vi TGS Investment & Trade 
Private Limited 

The Company is registered with the Reserve Bank of India ("RBI") under Section 45-IA of the 
Reserve Bank of India Act, 1934 as a non banking financial Company without accepting public 
deposits. The Company is primarily engaged in investment and lending activities 

d The amalgamation has been accounted for the under the "Pooling of Interest Method° In terms of Accounting Standard -14 on 
'Accounting for Amalgamations" as notified by the Companies (Accounts) Rules 2014. Accordingly, the assets and liabilities of 
the six Transferor companies as at 1st April 2018 have been taken over at their book value as per the Audited Financial 
Statements of the aforesaid Transferor companies. The value of net assets taken over aggregate to Rs. 1097,81.87,944/-

e  balance in —Surplus/ (Deficit) in the Statement of Profit & Loss°, in six Transferor companies aggregating Rs. 
(454,40,40,079/-) has been recorded in the books of the Company under the same head. 
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EIIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31st March, 2019 

The Identity of reserves of the Transferor Companies has been preserved by the Transferee Company and vested in it and 
recorded in books in the same form In which they were appearing in the books/financial statements of the Transferor 
Companies. 

g All the equity shares and the preference shares of Transferor Companies were held either by the Transferor Companies inter se 
and/ or by the Transferee Company. Thus, Transferor Companies were indirect wholly owned subsidiaries of the Transferee 
Company and therefore no Issue of shares has been done by the Transferee Company as consideration for the amalgamation 
of the Transferor Companies with the Transferee Company. On effective of this Scheme , all equity shares and all preference 
shares of the Transferor Companies held by the Transferee Company or by the Transferor Companies inter se have cancelled 
without any further application, act or deed. There has been no change in the Issued Equity Share Capital of the Transferee 
Company. 

h , The difference between the share capital of the Transferor Companies and the value of investment In the Transferor Companies 

held by the Transferee Company or by the Transferor Companies inter se have been adjusted in the reserves of the Transferee 

Company. Accordingly, Rs 137,71,22,472 has been adjusted in the reserves & surplus in terms of the Scheme. 

i There was no material difference in accounting policies of the Transferee Company and Transferor Companies. 

There has been a change in the Authorised Equity Share Capital of the Transferee Company. The Authorised Equity Share 
Capital of the Transferor Companyies amounting to Rs. 104,80,00,000 has been added to the existing Authorised Equity Share 
Capital of Rs. 5,00,00,000 of the Transferee Company. Thus, the final total Authorised Equity Share Capital of the Transferee 
Company w.e.f. 01.04.2018 is Rs. 109,80,00,000. 

k There has been a change in the Authorised Preference Share Capital of the Transferee Company. The Authorised Preference 
Share Capital of the Transferor Company's amounting to Rs. 65,24,40,000 has been added to the existing Authorised 
Preference Share Capital of Rs. 30,00,00,000 of the Transferee Company. Thus, the final total Authorised Preference Share 
Capital of the Transferee Company w.e.f. 01.04.2018 is Rs. 95,24,40,000, 

In view of the aforesaid amalagamation with effect from 1st April, 2018, the figures of current year are not comparable with the 
previous year figures. 

m Pursuant to the Scheme, the title deeds of Immovable properties, Investments, Cash and Cash equivalents, Commercial Paper 
issued and Non Convertible Debenture ,wherever applicable, pertaining to the Transferor Companies are pending transfer in the 
name of the Company. The Company is initiating the name change formalities to transfer the said title deeds, Investments, other 
assets and liabilities. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period ended 30th September, 201S 

37 In the absence of virtual certainty cf sufficient future taxable profits, Deferred Tax is it 
carried forward capita] loss has not been recognized on the around of prudence. 

Its of accounts wish respect to timing difference of 

35 a) Figures are rounded off to the nearest rupee. 
b) Previous year figures have been regrouped and reclassified wherever necessary to confirm to the current period's presentation. 
c) Since these financials are prepared for the six months period ended on 30th September, 2019, the figures of current period are not comparable 
with the previous year figures. 

As per our report of even date attached 

For KHIMJI KUNVERJI & CO LLP 
(Formerly Khimji Kunverjl & Co.-FRN 105146W) 
Chartered Accountants 

For and on behalf of the Board of Directors 

dGc,F f 
cc-46, 

. CHANIYARI SUREST tHANDRA TAPURIAH PRADEEP KUMAR JAJODIA 
Partner -"CIE.R.// Director Director 
Membership No, F-31083 

4

0 DIN : 00372526 DIN : 00376220 

Place: Mumbai 

Date: 0 9 DEC 2019 
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SHRIKA NT TANAJI CHAVAN 
Company Secretary 
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INDEPENDENT AUDITOR'S REPORT

Opinion

Page 1 of 9

The Company's Board of Directors is responsible for the matters stated in section 134(S)of the Act wi h

respect to the preparation of these Standalone financial statements that give a true and fairview of t e

financial position, financial performance, and cash flows of the Company in accordance with t e

accounting principles generally accepted in India, including the Accounting Standards specified und r

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records n

accordance with the provisions of the Act for safeguarding of the assets of the Company and f r

preventing and detecting frauds and other irregularities; selection and application of appropria e

accounting policies; making judgments and estimates that are reasonable and prudent; desig ,

implementation and maintenance of adequate internal financial controls, that were operati g

effectively for ensuring the accuracy and completeness of the accounting records, relevant to t e

preparation and presentation of the Standalone financial statements that give a true and fair view a d

are free from material misstatement, whether due to fraud or error. In preparing the Standalo e

financial statements, management is responsible for assessing the Company's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern aQilusing the going conce n

~~~'~Ii"" vl'l V;,gii?? c... ,;;-:>;-') ,0
\l~y::c:·. .,·;'s]", ,
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2. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under secti n

143(10) of the Act. Our responsibilities under those Standards are further described in the Audita s

Responsibilities for the Audit of the Standalone financial Statements section of our report. We a e

independent of the Company in accordance with the Code of Ethics issued by the Institute of Charter d

Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit f

the Standaione financial statements under the provisions of the Act and the Rulesthereunder; and e

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code f

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provid a

basis for our opinion.

Report on the Audit of the Standalone Financial Statements

To:
The Members of
Birla Group Holdings Private Limited

1. We have audited the Standalone financial statements of Birla Group Holdings Private Limited{'t e

Company'), which comprise the BalanceSheet as at March 31, 2019, the Statement of Profit and La s,

and the Statement of Cash Flows for the year then ended, and notes to the Standalone financ al

statements, including a summary of significant accounting policies and other explanatory informati

In our opinion and to the best of our information and according to the explanations given to us, t e

aforesaid Standalone financial statements give the information required by the Companies Act, 20 3

('the Act') in the manner so required and give a true and fair view in conformity with the accounti g

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019, a d

its losses and cash flows for the year ended on that date.

Basisfor Opinion

Responsibility of Management for Standalone Financial Statements

Khlm]] Kunverll & Co LLP
Chartered Accountants
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basisof accounting unless management either intends to liquidate the Company or to ceaseoperatio

or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting proces

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

4. Our objectives are to obtain reasonable assurance about whether the Standalone financial statemen

asa whole are free from material misstatement, whether due to fraud or error, and to issuean audita s

report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstateme t

when it exists. Misstatements can arise from fraud or error and are considered material if, individual y

or in the aggregate, they could reasonably be expected to Influence the economic decisions of use s

taken on the basisof these Standalone financial statements. Our audit process In accordance with t e

SAs is narrated in details in Annexure 1 to this report.

Report on Other Legal and Regulatory Requirements

5. As required by the Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the Cent al
Government of india in terms of sub-section (11) of section 143 of the Act, we give In the Annexure 2 a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

6. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained ail the information and expianations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books,

c. The BalanceSheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Standalone financial statements compiy with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March 31,
2019, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2019 from being appointed as a director in terms of section 164 (2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the company and operating effectiveness of such controls, refer to our separate report in
Annexure 3.

g. According to the records of the company examined by us and as per the information and
explanations given to us, the provlsion of section 197 (16) is not applicable to the
Company.

Sunshine Tower, Level 19, Senapati Bepat Marq, Elphinstone Road, Mumbal 400013, India
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h. With respect to the other matters to be included in the Auditor's Report in accordance
with Ruie11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the expianations given to us:

(i) The Company have any pending litigations which would impact its financial
position. Refer note no. 26 of the Standalone financial statements.

(ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

~~~~.

R V. Chaniyari
P.rtner (F -31083)

UDIN: 19031083AAAACP8390

Place: Mumbai

Date: 11 3 SEP lam
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Annexure 1 to the Independent Auditors' Report to the Members of Birla Group Holdings Private Limited

(referred to in paragraph 4 titled "Auditor's Responsibilities for the Audit of the Standalone financ al

Statements")

As part of our audit in accordance with SAs we exercise professional judgment and maintain professio

scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone financial statements, wheth r

due to fraud or error, to design and perform audit procedures responsive to those risks, and obta n

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of n t

detecting a material misstatement resulting from fraud is higher than for one resulting from error, s

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override f
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedur s

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsib e

for expressing our opinion on whether the Company has adequate internal financial controls system

place and the operating effectiveness of such controis.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounti

estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting an

based on the audit evidence obtained, whether a materiai uncertainty exists related to events r

conditions that may cast significant doubt on the Company's ability to continue as a going concern. f

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's repo t

to the related disclosures in the Standalone financial statements or, if such disclosures are inadequat ,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of a r

auditor's report. However, future events or conditions may cause the Company to cease to continue

a going concern.

• Evaluate the overall presentation, structure and content of the Standalone financial statement,

including the disclosures, and whether the Standalone financial statements represent the underlyi

transactions and events in a manner that achieves fair presentation.

• Communicate with those charged with governance regarding, among other matters, the planned scop

and timing of the audit and significant audit findings, including any significant deficiencies in intern I

control that we identify during our audit. We also provide those charged with governance with

statement that we have complied with relevant ethical requirements regarding independence, and t

communicate with them all relationships and other matters that may reasonably be thought to bear a

our Independence, and where applicable, reiated safeguards.
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Annexure 2 to the Independent Auditors' Report to the Members of Birla Group Holdings Private limited

[referred to in paragraph 5 titied 'Report on Other Legal and Regulatory Requirements']

i. a) The Company has maintained proper records showing full particulars including quantitative details and

situation of fixed assets.

b) Fixed assets havebeen physically verified during the year by the management in accordancewith a regular
programme of verification which, in our opinion, provides for physicalverification of all assets at reasonable
intervals. According to information and explanation given to us, no material discrepancies were noticed on

such verification.

c) According to the information & explanation given to us and on the basisof our examination of the records
of the Company, the title deeds of immovable properties are held in the name of the Company.

ii. According to the information and explanations given to us, the inventory has been physically verified
during the year by the management at reasonable intervals. No material discrepancies have been noticed

on stock as compared to book records.

iii. According to information and explanation given to us, the company has granted unsecured loans to one
company, covered in the register maintained under section 189 of the Act. The Company has not granted
loan to firms, limited liability partnerships or other parties covered in the register required under section

189 of the Act.

(a) In our opinion, the rate of interest and other terms and conditions of such loans are not prima facie

prejudicial to the interest of the company.
(b) in respect of the aforesaid loan, the party is repaying the principal amounts as stipulated and also

regular in payment of interest, where applicable.
(c) In respect of the aforesaid loan, there are no overdue amount outstanding for more than ninety days,

in respect of the principal amounts and interest.

lv. In our opinion and according to the information and explanations given to us, the Company has complie
with the provisions of sections of 185 and 186 of the Act, in respect of loans given and investment, guarante

and security made during the year.

v. In our opinion and according to the explanations given to us, the Company has not accepted any deposit
during the year.Therefore, question of reporting compliance with directives issued by the Reserve Bank0

India and the provisions of sections 73 to 76 or any other relevant provisions of the Act and rules frame
thereunder does not arise. We are informed that no order relating to the Company has been passed by th
Company law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any othe

Tribunal.

vi. The Central Government has not prescribed maintenance of cost records under section 148 (1) of the Ac
for any of the products I services of the Company. Accordingly, clause (3) (vi) of the Order is not applicabl

to the Company.

vii. in respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our examination of record
of the Company, in respect of amounts deducted I accrued in the books of account, the Company has bee
regular in depositing undisputed statutory dues Including Income Tax, Provident fund, Goods & Serviceta ,

Cess and any other statutory dues, as appiicable to the Company, dur.·.'.nf>./..""...•.~~ .~h the appropria
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authorities. There are no undisputed statutory dues payabie in respect to above statues, outstanding as
March 31, 2019 for a period of more than six months from the date they became payable.

As informed ServiceTax, Sales Tax,Value Added Tax, Duty of Custom, Employee State Insurance Corporatio
and Duty of Excise are not applicable to the Companyduring the year.

b) According to information and explanations given to us and on the basis of our examination of the record

of the Company, following dues of income tax, as at March 31, 2019 for a period of more than six month

from the date they became payable, which has not been deposited on account of disputes or partiall

deposited under protest:

Name of the Nature of the Dues Period Forum where 'Amount (Rs.)

Statute (Assessment Year) dispute is

pending

Income Tax Act, Demand Against 2004-05 Commissioner 3,49,380

1962 Assessment of IncomeTax

(Appeals),

Ujjain

Income TaxAct, Demand Against 2006-07 Assistant 1,00,418

1962 Assessment Commissioner

of IncomeTax,

Ujjain

income TaxAct, Demand Against 2017-18 Assistant 10,870

1962 Assessment Commissioner

of IncomeTax,

Ujjain (Circle-

2(1))

Income TaxAct, Demand Against 2009-10 Commissioner 19,70,400

1962 Assessment of Income Tax

(Appeals),

Ujjain

Income TaxAct, Demand Against 2009-10 Commissioner 58,44,161

1962 Assessment of Income Tax

(Appeals),

Ujjain

, As per Demand orders including interest and penalty wherever indicated in the order

As informed, Service Tax, Saies Tax, Value Added Tax, Duty of Custom, Employee State Insuranc

Corporation and Duty of Excise are not applicabie to the Company during the year.

viii. Based on our audit procedures and according to the information and explanations given to us by th
management, we are of the opinion that the company has not defaulted in repayment of loans 0

borrowings to any financial institutions, banks or government or debentures. The Company does not hav
any debentures issued/outstanding anytime during the year.

ix. During the year the Company did not raise any money by way of initiai public offer or further public offe
(including debt instruments) and term loans. Accordingly, clause (3) (IX) of t ~ is not applicable t

1\,\lEA~~
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the Company.

x. During the course of our examination of the books of account and records of the Company and accordin
to information and explanation given to us, we have neither noticed nor have been informed by th
management, any incidence of fraud by the Companyor on the Company by its officers or employees.

xi. According to the records of the company examined by us and as per the information and explanation
given to us, the provision of section 197 read with schedule V to the Act is not applicabie to the Compan

xii. The Company is not a Nldhl Company. Therefore, the provisions of clause (3) (xii) of the Order are no
applicable to the Company.

xiii. According to the information and explanations given to us, transactions with the related parties are i
compliance with Section 177 and 188 of the Act where applicable and the details have been disclosed i
the notes to the Standalone financial statements, as required by the applicable accounting standards.

xiv. According to the information and explanations given to us, the Company has not made any preferentia
allotment or private placement of shares or fully or partly convertible debentures during the yea
Therefore, the provisions of clause (3) (xiv) of the Order are not applicable to the Company.

xv. In our opinion and according to the information and explanations given to us/ during the year, th
Company has not entered into any non-cashtransactions with directors or persons connected with them
Therefore, the provisions of clause (3) (xv) of the Order are not applicable to the Company.

xvi. The Company is registered under Section 4S-IAof the Reserve Bank of India Act, 1934 and certificate 0

registration has been obtained by the company.

For Khimji Kunverji & Co LLP
(Formeriy Khimji Kunverji & Co. - FRN 10S146W)
Chartered Accountants ~ER"
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R.I Chaniyari
Partner (F-31083)
UDIN: 19031083AAAACP8390

Place: Mumbai

Date: 1 3 SEP 2019
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Annexure 3 to the Independent Auditors' Report to the Members of Birla Group Holdings Private Limited.

[referred to in paragraph 6 (f) titled 'Report on Other Legal and Regulatory Requirements']

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Compam s

Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of BIRlA GROUP HOLDINGS PRIVA E

LIMITED ("the Company") as of March 31, 2019 in conjunction with our audit of the Standalone financ al

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

TheCompany's management is responsible for establishing and maintaining internal financial controls based n

the internal control over financial reporting criteria established by the Company considering the essent I

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over financ I

Reporting ('the Guidance Note') issued by the Institute of Chartered Accountants of India ('ICAl'). The e

responsibilities include the design, implementation and maintenance of adequate internal financial controls th t

were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence a

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, t e

accuracyand completeness of the accounting records and the timely preparation of reliable Standalone financ I

information, as required under the Act.

Auditors' Responsibility

OUf responsibility is to express an opinion on the Company's internal financial controls over financial reporti g

based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards n

Auditing issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent applica e

to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply wi h

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequa e

internal financial controls over financial reporting was established and maintained and if such controls operat d

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal flnanc

controls system over financial reporting and their operating effectiveness. Our audit of internal financial contr 5

over financial reporting included obtaining an understanding of Internal financial controls over financi I

reporting, assessingthe risk that a material weakness exists, and testing and evaluating the design and operati g

effectiveness of internal control based on the assessed risk. The procedures selected depend on the audita 5

judgment, including the assessmentof the risksof material misstatement in the Standalone financialstatemen

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 0 r

audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

Internal financial control over financial reporting is a process designed by the Company to provide reasona e

assurance regarding the reliability of financial reporting and the preparation of Standalone financial statemen s

for external purposes in accordance with generally accepted accounting principles. A Company's inter I

financial control over financial reporting includes those policies and procedures that (1) pertain to t e

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and disposltio s

of the assets of the Company; (2) provide reasonable assurancethat transactions are recorded as necessary a

permit preparation of Standalone financial statements in accordance with generally accepted accounti g

principles, and that receipts and expenditures of the company are being made only in accordance wi h

authorizations of management and directors of the Company; and (3) provide reasonable assurance regardi g

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets th t

could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becauseof the inherent limitations of internal financial controls over financial reporting, including the possibili y

of collusion or improper management override of controls, material misstatements due to error or fraud m y

occur and not be detected. Also, projections of any evaluation of the internal financial controls over financi I

reporting to future periods are subject to the risk that the internal financial control over financial reporting m y

become inadequate because of changes in conditions or that the degree of compliance with the policies r

procedures may deteriorate or for other reasons.

Opinion

In our opinion, the Company has, in all material respects, an adequate financial controls system over financi

reporting and such internal financial controls over financial reporting were operating effectively as at March 3

2019, based on the internal control over financial reporting criteria established by the Company considering t e

essential components of internal control stated in the Guidance Note.

V Chaniyari
Partner (F-31083)
UDIN: 19031083AAAACP8390

Place: Mumbai

Date:" 3 SEP 1019'
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BIRLA GROUP HOLDINGS PRIVATE LIMITED
CIN : U67120MH1980PTC023476
BALANCE SHEET AS ON MARCH 31, 2019

Particulars

Note

No.

As at

31.03.2019

~

As at

a1.0 .2018

~

I. EQUITY AND LIABILITIES
1. Shareholders' Fund:

Share Capital 1 2,42,000 2,4 ,000
Reserves and Surplus 2 (2,25,80,88,989) 42 3," 8,108

(2,25,78,46,989) 42 5,E 0,108
2. Non-current liabilities

Long-Term Liabilities 3 11,74,25,000 .
Long-Term Provisions 4 45,94,647 1,9 ,000

12,20,19,647 1,9 ,DOD
3. Current Liabilities

Short-Term Borrowings 5 51,13,21,62,294 5,14, 0,0 ,DOD
Other Current Liabilities 6 31,51,45,842 13, 7,6 AD5
Short-Term Provisions 7 l,94,37A52 4.3 ,583

51A6,67,45,588 5,28, 1,9 ,988

Total 49,33,09,18,246 5,70,49,7 ,096

II. ASSETS

1. Non Current Assets
Property plant and Equipment

Tangible Assets 8 3,62,53,172 4,6 ,558
Non Current Investments 9 44,19A2,19,124 3,76, 6,1 ,030

Deferred Tax Assets (net) 10 . 5 ,357
tone-term Loans and Advances 11 24,22,46,665 2, 2,2 ,754

44,47,27,18,961 3,79, 3,5 ,699
2. Current Assets

Cash and Cash Equivalents 12 9,55,49,374 5, 6,8 ,094
Inventories 13 6,12,611 .
Short Term Loans and Advances 14 4,26,61,00,000 1,74, 8,8 ,500

Other Current Assets 15 49,59,37,300 11, 0,4 ,803

4,85,81,99,285 1,91, ,1 ,397

Total 49,33,09,18,246 S,70A ,72 096

Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements
As per our report of even date attached

PRADEEP KUMAR 3
Director
DIN: 00376220

30 IA

For and on behalf of the Board of Directors

(L
SURE~URIAH
Director

DIN:OO~

SHRIKANT TANAJI CHAVAN
Company Secretary

Place: Mumbai

Date:1 3 SEP 20j9



SIRLA GROUP HOLDINGS PRIVATE LIMITED
CIN : U671211MH1980PTC023476
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

Particulars

I. INCOME
Revenue from Operations
Other Income

II. EXPENSES

Finance Cost
Empioyee Benefits Expense
Depreciation and Amortization Expense
Other Expenses
Contingent Provision against Standard Assets

III. Profit/CLoss) before Tax
Less: Tax Expenses

Current Tax
Tax adjustment for earlier year
Deferred Tax

IV. Profit/CLoss) after Tax

Earnings Per Equity Share

Basic (~)

Diluted (~)

Total Revenue

Total Expenses

Note

No.

16
17

18
19
20
21

Year ended
31.03.2019

68,55,86,435
4,42,76,68,940

4,41,70,55,366
1,71,18,917

26,62,804
85,45,35,580

5,29,13,72,667

(17,81,17,293)

9,00,00,000
36,09,260

2,09,852

9,38,19,112

(27,19,36,404)

(1,12,370.41)

(1,12,370.41)

Y ar nded
3 .0 .2018

1 ,13,90,192
,54,47.231

1 68,37,423

1 ,09,02,396
6,31,290
1,75,683

20.08,975
51,08,301

16 88,26,645

1 80,10,778

50,00,000

53,586

49,46414

130,64,364

5,398.50
5,398.50

Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements
As per OUf report of even date attached

For KHIMJ! KUNVERll &. CO LLP
(Formerly Khirnji Kunverji & Co.-FRN 105146W)
Chartered Accountants

V. CHANIYARI
Partner
Membership No. F-31083

Place: Mumbai

Date: 13 SEP 2019

~""' on behalf of the Boar "'" etc

i>:
SURESH CHANDRA TAPURIAH PRADEEP KU AR JAJODIA
Director Director

DIN :OO~ D1N : 003762 0

5HRIKANT TANAJI CHAVAN
Company Secretary



Particulars

BIRLA GROUP HOLDINGS PRIVATE LIMITED
CIN : U67120MH1980PTC023476

Cash Flow Statement for the year ended March 31 1 2019

For the veer ended
31-03-2019

•
For the Y !"It e ded

31 03- 018

•
A. Cash Flow From Operating Activities:
Net Profit / (Loss) before tax
Adjustments for:
Dividend Income
Interest on IT Refund
Depreciation
Contingent Provision against Standard Ass-et
Net Profit on safe of Non-Current Investments
Net Profit on sale of Current Investments
Provision for diminution in the value of non current Investments
Provision for Employee Benefit
Share of loss from Partnership Firm
Asset Written off

Operating Profit before working capital changes

Changes in workrng capital:
(Increase) / Decrease in Trade and Other Receivables
Increase / (Decrease) in Trade and Other Pavables
Cash Generated from Operations before tax
Less: Taxes paid (Net of refund)
Net Cash flow from/ (used in) operating activities

B. Cash Flow From Investing Activities

Dividend Income
Sale proceeds of Investments
Purchase of Investments
Share of loss from Partnership Firm
Purchase of Fixed Assets
Capital contribution in Partnership Firm (Including profit/loss reinvested)

Net cash flow from/ (used in) investing activities

C. Cash Flow from Financing Activities
(Increase) / Decrease in short-term loans and aovences
Increase / (Decrease) in short-term borrowings
Net cash flow from/ (used in ) financing activities

Net lncrease.qpecrease) in cash and cash equivalents (A+8+C)

Cash and cash equivalent as on 1.4.2018 (Opening Balance)

Cash and cash equivalent as at 31.3.2019 (Closing Balance)

Notes:

Cash & Cash equivalents ccmprtses of
Cash on hand
Balance in current account with Banks
Fixed Deposit

(17,81,17,293)

( 1,09,64,74,078)
(81,89,195)
26,62,804

(2,30,44,517)
(3,22,69,99,802)

(4,29,85,308)
59,12,51,438

24,74,681
24,64,07,108

71,458

(3 73 29 42,702

1,30,45,76,565
(62,12,206)

(2,43,45,78,343)
16-32,80,443

259,78,58,786

1,09,64,74,078
22,16,45,08,845

(20,12,33,10,504)
(24,64,07,108)

(51,500)
82,07,108

289,9420918

1,86,79,00,000
(2,46,61,38,968)
598238968

(29,66,76,836)

39,22,26,210

42,392
8,10,OOA60
1,45,06,522

9,55,49,374

I,E ,10, 78

(5,( ,59, _51)
,51, 32)
,75, 83

5 ,08, 01
-

(2 ,48, 08)
-
-

(3,0:i 64, 29)

7 ,66, 09
1,6 ,20, 03
(6 ,76, 17)

1,5 33, 96
2211012

5,0 ,59, 51
69,2 ,35, 98

(1,50,9 ,58, ,90)

76,58 3,1 1

(91,3 00, 00)
1,75,0 00, 00
8365 00 0

4,85, 6,6 6

41, 7,4 8

5,26, 4,0 4

017 18

•
6,1 5

5,26 77,9 9
-

526 404

2 Direct Tax paid are treated as arising from operating activity and not bifurcated in investment and financing activities.

3 Figures of the previous year have been re-grouped and re-ctessmed wherever necesserv to correspond with the figures of th cur nt
year.

4 Figures in brackets represent outflows.

5 The cash flow from operating activities has been deterrn'eec under the indirect method by adjusting net profit after tax for the ect of
non-cash transecuons.end items of income I expense associated with investing and financing activities.

As per our report of even date attached
For KHIMJI KUNVERJI & CO LLP
(Formerly Khlrnji xunverjt & Co.-FRN 105146W)
Chartered Accountants

t lAr(J" 0' ~C- ~r~:~.V. CHANIYARI l , vA
rtner \ to

embership No. F-31083 ~~.;;:~~~
~~.

Q:·""'"'··~"v
SURES~ PRADEEP KUMAR J
Director Director
DIN: 00372526 DIN : 00376220

SHRIKANT TANAJI CHAVAN
Company Secretary

OD A

Place: Mumbai

Date'1 3 SEP 2019



BIRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2019

1. Significant Accounting Policies
a) Basis of Preparation

The financial statements have been prepared on accrual basis, with due compliance of the reI t
Directions of the Reserve Bank of India relating to income recognition, Accounting Standards, t
classification and provisioning for bad and doubtful debts as applicable to it and are in accordanc
the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ('the Act') rea
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the e
notified). In the light of the first proviso to Section 129(1) of the Act and Schedule III to the Ac
items and terms contained in these financial statements are in accordance with the Accou
Standards.

The accounting policies adopted in the preparation of financial statements are consistent With tho e f
the previous year.

b) Use of Estimates

The preparation of the financial statements in conformity with the generally accepted accou tin
principles requires the Management to make estimates and assumptions to be made that affec th
reported amounts of revenues and expenses during the reporting period, the reported amounts of a set
and liabilities and the disclosures relating to the contingent liabilities on the date of financial statem nts
Examples of such estimates include useful lives of Fixed Assets, provision for doubtful debts/adva ces
deferred tax, etc. Actual results could differ from those estimates and the same are recognised i th
period in which the results are known or materialise.

c) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will fiow to th
company and the revenue can be reliably measured. The following specific recognition criteria are me
before revenue is recognized:
(i) Interest

Interest income is recognized on a time proportion basis taking into account the am un
outstanding and the applicable interest rate. Interest income is included under the head Rev nu
from operations in the statement of profit and loss, as applicable to a Non-Banking Fina cia
Companies.

(ii) Dividends

Dividend income is recognized when the company's right to receive dividend is established by the
reporting date.

(iii) Profit on Sale of investments

Profit on sale of investments is recognized as and when the investments is sold/redeemed.
(iv) Other Income

Other Items of Income are recognized on accrual basis, as they are earned.

d) BorrOWing Costs

i) Borrowing costs are interest and other costs incurred in connection with borrowlnq of fund.

il) Borrowing Cost are attributable to the acquisition / construction of qualifying assets, if any, are
capitalised, net of income, if any,

iii) Other Borrowing Cost are recognised as an expense in the period in which they are incurred

e) Property, Plant & EqUipment (PPE)

Fixed Assets are stated at cost, less accumulated depreciation and impairment loss, if any. st
comprises the purchase price and any attributable cost of bringing the asset to its working condition for
its intended use. Expenditure incurred after the PPE have been put to use, such as repairs nd
maintenance, are charged to the Statement of Profit and Loss in the period in which the costs
incurred.



BIRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 st March, 2019

f) Depreciation on Tangible Fixed Assets
The Company has worked depreciation with reference to the useful lives of fixed assets prescrib d y
PART 'C' of Schedule II to the Act. The carrying values have been depreciated over the remaining sef I
lives of the assets using Written Down Value Method and the same is recognised in the Statem nt f
Profit and Loss.
Depreciation on PPE purchased/said during the period it charged on pro rata basis from date of ad itio
or deletion.

g) Intangible Assets and it's amortization
Intangible assets are accounted at fair value based on evaluation reports of experts less accum ate
amortization and accumulated impairment losses thereon, If any. An Intangible Asset is recog lse (
where it is probable that the future economic benettis attributable to the asset will fiow to the Co an
and where the costs can be reliably measured

Intangible Assets in the nature of computer software are stated at their cost of acquisiton les
accumulated depreciation and impairment loss, if any. The useful life of computer software is sa e a
prescribed in Schedule II of the Act, 2013. Intangible Assets in the nature of Tradename is ammo ize
over the period of 10 years.

h) Impairment of Assets

The carrying amount of assets are reviewed at each Balance sheet date if there is any indicati n 0

impairment based on internal/external factors. An asset is treated as impaired when the carrying c t 0

assets exceeds its recoverable value. Impairment loss if any, is charged to Statement of Profit & La 5 i
the year in which an asset is identified as impaired. Reversal of impairment losses recognized in rio
years is recorded when there is an indication that impairment losses recognized for the assets no 10 ge
exist or have decreased.

i) Investments:
Investments are valued as per the "Non-Systemically Important Non- Deposit Taking Company (Res rv
Bank) Directions, 2016".

Investments, which are readily realizable and intended to the held for not more than one year fro th
date on which such investments are made, are classified as current investments. All other investm nts
are classified as long term investments.

Current investments are carried in the financial statements at lower of cost and fair value determine on
an individual investment basis. Long Term Investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investme ts.

On disposal of an investment, the difference between its carrying amount and net disposal procee is
charged or credited to the Statement of profit and loss.

j) Retirement and other employee benefits

(i) Defined Contribution Plan
The Company makes defined contribution to Provident Fund and Superannuation Schemes, which are
recognized in the Statement of Profit and Loss on accrual basis

(Ii) Defined Benefit Plan
The Company's liabilities under Payment of Gratuity Act (Unfunded and Funded) and long t rm
compensated absences are determined on the basis of actuarial valuation made at the end of e ch
financial year using the projected unit credit method. Actuarial gain and losses are recogni ed
immediately in the Statement of Profit and Loss as income or expenses.



BIRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 st March, 2019

k) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributa Ie t
equity shareholders (after deducting preference dividends and attributable taxes) by the wei hte
average number of equity shares outstanding during the period. Partly paid equity shares are treat
fraction of an equity share to the extent that they are entitled to participate in dividends relatlv
fully paid equity share during the reporting period. The Weighted average number of equity s
outstanding during the period is adjusted for events such as bonus issue, bonus element in a
issue, share spilit, and reverse share split (consolidation of shares) that have changed the num
equity shares outstanding, without a corresponding change in resources.

For the purpose of caiculating diluted earnings per share, the net profit or loss for the period attribu abl
to equity shareholders and the weighted average number of shares outstanding during the perle ar
adjusted for the effects of ail dilutive potential equity shares.

I) Income Taxes
Current Tax
Provision for current tax is made on the estimated taxable income at the rate appiicable to the rei an
Assessment year and also after taking into consideration the benefits admissible under the provlslo 5 0

the Income-tax Act, 1961.

Deferred Tax
Deferred tax resulting from "timing difference" between book and taxable profit is accounted for
the tax rates and laws that have been enacted or substantively enacted as on the balance sheet da
as on date of approval of Statement of Accounts whichever is later.
In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are reco se
only to the extent that there is a virtual certainty that sufficient future taxabie income will be availab e t
realise such deferred tax assets. In other situations, The deferred tax assets are recognised and ca rie
forward only to the extent that there is a reasonable certainty that the assets will be realise in
future. Deferred tax resuiting from "timing difference" between book and taxable profit is accounte fo
using the tax rates and laws that have been enacted or substantively enacted as on the balance s ee
date or as on date of approval of Statement of Accounts whichever Is later. The deferred tax asset are
recognised and carried forward only to the extent that there is a reasonable certainty that the asset will
be realised in future.

Minimum Alternative tax (MAT)
MAT credit is recognized as an asset only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. In the year in which the MAT edit
becomes eligible to be recognized as an asset in accordance with the recommendations containe in
guidance note issued by the Institute of Chartered Accountants of India, the said asset is created by ay
of a credit to the statement of profit and loss and shown as MAT Credit Entitlement. The Com ny
reviews the MAT Credit Entltiement at each balance sheet date and writes down the carrying amou of
the MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect hat
Company will pay normal income tax during the specified period. Further, in the year of set-off of AT
credit, the amount of credit availed is shown as a deduction from the 'Provision for Taxation'

m) Provision, Contingent liabilities and Contingent Assets

i) Provision involVing substantial degree of estimates in measurement are recognised when there a
present obligation as a result of past event and it is probable that there will be an outflow of resource
Ii) Contingent Liabilities are not recognised but are disclosed in the notes after careful evaluation by he
management of the facts and iegal aspects of the matter involved.
iii) Contingent assets are neither recognised nor disclosed in the financial statements.

n) Cash and Cash Equivalents

Cash and Cash Equivalents for the purposes of cash fiow statement comprise cash at bank and cas in
hand and short term investments with an original maturity of three months or less.



As at ~s at
31.03.2019 31 03.2018

" "
1,09,80,00,000 500,00,000

95,24,40,000 30 bo 00 000
2,05,04,40,000 5,( 0,00,000

2,42,000 242000
2,42,000 tz,42,000

f the reporting period

31.03.20 8
Nos. "

2,420 242000
2,420 b 42 000

share. Each holder of e uit shares is
an Rupees.The dividend xc pt interim
holders in the ensuing nm ai General

itled to receive remainin as ets of the
portion to the number 0 eq Ity shares

31.03.201B
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847 35.00%
847 35.00%
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rs preceding the year as at ~hich the

",o\ding~

'8e ~

.. f" MUJ11bai ~
'~ s.
.~ -a"*'* ~

35.00%
35.00°/0
30.00%

2,42,000
2,42,000

847
847
726

2,420
2,420

Nos. "

Global Holdings Private Limited
Vaibhav Holdings Private Limited
Rajratna Holdings Private Limited

Equity Shares:
At the beginning of the period
Outstanding at the end of the period

Total

1.2 Terms/Rights attached to Equity Shares:
The company has only one class of equity share havinq a par value of Rs.100 per
entitled to one vote per share. The company declares and pays dividends in Indi
dividend proposed by the Board of Directors is subject to the approvai of the share
Meeting.

Issued, Subscribed and fully paid up Shares

2,420 (31 March, 2018: 2,420) Equity Shares of Rs. 100 each

1. Share Capital
Authorized:

1,09,80,000* (31 March, 2018: 5,00,000) Equity Shares of Rs. 100
each
95,24,400*(31 March, 2018: 30,00,000) Preference Shares of Rs,
100 each

In the event of liquidation of the company, the holders of equity shares will be ent
company, after distribution of all preferential amounts. The distribution will be pro
held by the shareholders,

1.1 Reconciliation of the Shares outstanding at the beginning and at the end 0

31.03.2019

* Refer Note no. 35

8IRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the period ended 31st March, 2019

1.3 Details of shareholders holding more than 5% share in the Company
Equity Shares of Rs. 100 each fully paid up

Name of Shareholders 31.03.2019
____-:.:N"'o"'s.:... %

1.4 No ordinary share have been reserved for issue under option and con
share/disinvestment as at the balance sheet date.

1.5 No shares have been allotted for consideration other than cash or has been bou
period of 5 years preceding the year as at which the balance sheet is prepared.

1.6 No bonus shares have been allotted by the company during the period of 5 yea
balance sheet is prepared.

1.7 No calls are unpaid by any Director or Officer of the company during the year.

1.8 No amount are Forfeited on Shares issued



ch,2019
As at As at

31.03.2019 33 O~ .2018
~

1,01,13,463 101 13,463

5,65,81,880 -
6,66,95,343 101 13463

19,00,09,000 1 ,0 ,09,000

32,85,60,600 -
51,85,69,600 1 OC 09,000

7,95,99,133 795 99,133

1,45,52,159 -
9,41,51,292 795 99133

6,60,07,124 555 55,633

(4,54,40,40(079) -

(1,37,71,22,472) -

(27,19,36,404) 13O 64364
(6,12,70,91,831 ) 686, 19,997

- 26 12 873)

(6,12,70,91,831 ) 6 ~O b7124

7,46,09,388 7 9,~6,515

1,99,66,86,117 -

- ~6, 12,873

2,07,12,95,505 7 ~6 b9,388

- -

1,11,82,91,102 -
1,11,82,91,102 -

(2,25,80,88,989) 42, 3, 8,108

I~.))/~ Mllmbai

\tt * Q~ ~

Total Reserves and Surplus

Closing Balance

2.5 Reserve Fund under RBI Act, 1934
Opening Balance
Add: Transferred from Amalgamating Companies (Refer Note
35)
Add: Transferred from surplus balance in the Statement of
Profit & Loss

Less: Appropriations
Transfer to Reserve Fund under RBI Act, 1934

Surplus/(deficit) in the Statement of Profit and Loss at the
end of the year

Add: Adjustment from reserve on Amalgamation
Add: Profit/ (Loss) for the year as per Statement of Profit
and Loss

2.4 Surplus I (Deficit) in the Statement of Profit and Loss

Balance at the beginning of the year
Add: Transferred from Amalgamating Companies (Refer Note
35)

2.1 Capital Reserve
Opening Balance

Add: Transferred from Amalgamating Companies (Refer Note
35)
Closing Balance

2. Reserves and Surplus

2.3 General Reserve
Opening Balance
Add: Transferred from Amalgamating Companies (Refer Note
35)
Closing Balance

2.2 Capital Redemption Reserve
Opening Balance
Add: Transferred from Amalgamating Companies (Refer Note
35)
Closing Balance

2.6 Securities Premium
Opening Balance

Add: Transferred from Amalgamating Companies (Refer Note
35)
Closing Balance

BIRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the period ended 31st Mar



BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2019

3 Long Term Liabilities
Security Deposit

4 Long Term Provisions
Provision for Employee Benefits

5 Short-Term borrowings
Unsecured
Loan from Directors
Interest free & repayable on demand

250, 8.45% Redeemable Non Convertible Debenture {NCO} 01'\ 1
crore each Redeemable in full at par on January 31,2020

Commercial Papers
Less: Unamortised Discount

Loan from a Related Party
loan from OtherCompanies

6 Other Current Liabilities
Security deposits
Interest accrued butnotdue

TDS payable

Other Ilablllttes

7 Short Term Provisions
Contingent Provision against Standard Assets

Provision for Employee Benefits

Total

Total

Total

Total

Total

As at JIs at
31.03.2019 31. 3.2018

~ ~

11,74,25,000 -

11,74,25,000 -

45,94,647 1,95,000

45,94,647 1,95,000

1,89,50,00,000 1,89,50,00,000

2,50,00,00,000 -

34,75,00,00,000 -
34,43,37,706 -

34,40,56,62,294 -
79,00,00,000 -

11,54,15,00,000 3,25,00,00,000

51,13,21,62,294 5, 4,50,00,000

- 1 ,52,65,000

25,77,63,350 ,46,88,184

5,52,65,866 16,47,021

21,16,626 1,62,200

31,51,45,842 1 1762405

1,90,38,007 74,34,583

3,99,445 -

1,94,37,452 7434,583

r!!~~~§-
• •~( Mumb I ~

'<6~4f1~* A



BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2019

8. Property. Plant and Equipment
~

GROSS BLOCK DEPRECIATION / AMOR IZATION NET BLOc;K

Additions
Reduction

Costas at
Additions due to Disposals

Cost as at As at
Additions due

For the
due to

As at As at As at
01.04.2018

during the
amalgamatio

during the
31.03.2019 01.04.2018

to disposal 31.03.2019 31.03.2019 31.03.2018
year year amalgamation year

during the
n

year

Tangible Assets

Flat (1/4 th Share)
(Refer Note No.8(a» 81.75.635 - - - 81.75.635 47,18,696 - 1,67,187 - 48,85,883 32,89,752 34,56,939

Buildings - - 4,46,53,962 - 4,46,53,962 - 1,11,23,951 18,19,579 - 1,29,43,529 3,17,10,433 -

Furniture & Fixture 25,000 - 36,49,219 25,000 36,49,219 24,038 29,42,586 1,36,435 24,038 30,79,021 5,70,198 962

OfficeEquipment - - 14,21,606 - 14,21,606 - 10,18,701 1,34,184 - 11,52,885 2,68,720 -

AirConditioners 26,650 - - 26,650 - 25,318 - - 25,318 - - 1,332

MotorCars - - 13,00,252 - 13,00,252 - 7,00,970 3,28,633 - 10,29,603 2,70,649 -

Computers 46,500 - 11,25,744 46,500 11,25,744 44,175 9,05,540 76,786 44,175 9,82,326 1,43,418 2,325

Intangible Assets

Tradename license - - 1,05,78,000 - 1,05,78,000 - 1,05,77,999 - - 1,05,77,999 1 -

Current Year 82,73,785 - 6,27,28,783 98,150 7,09,04,418 48,12,227 2,72,69,746 26,62,804 93,531 3,46,51,246 3,62,53,172 34,61,558

Previous Year 82,73,785 - - - 82,73,785 46,36,544 - 1,75,683 - 48,12,227 34,61,558

Note No. 81a)
1. Flat is jointly held with three other companies.

2. The Company has 1/4th undivided sharein 10 fully paid upordinary shares of Rs. 50 eachof a co-operative Housing Society andsame is included inCostof Flat.



BIRLAGROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the period ended 31st March, 20'19

9 Non- Current Investments

Non·Trade Investments (valued at cost unless stated otherwise)

9.1 In Quoted Equity Instruments

9.1.1 Investment in Associates

Face Value As At

31.03.2019

No. of Shares Amount (In Rs.)

, AI

31. ~.20 8

No. of Shares A ount (In Rs.}

Aditya BlrlaFashionAnd Retail Limited

Total (A)

9.1.2 Investment in Other Companies

Aditya Birla Capital Limited

Grasim lndustrlesLimited

Hindalcc Industries limited

Ultratech Cement Limited

Century EnkaLimited

HG! IndustriesLimited

Tanfac Industries Limited

Total (B)

10 17.15.06.727 9,92.50.811 1.87,73.560 66.39.863

9,92,50,811 I 66,39,863 I

10 17,50,06,156 87,58.32,217 76.68.178 4.04,01.843

2 12,50.04,398 15,52,55,20,163 54,77.270 71,61.66.976

10 22,82,92.308 11.80.15,26,450 67.31,467 30,84.51.012

10 3 173 1 5

10 36,18.690 74.52,64.664 - -
10 4,22,322 1,60,482 - -

10 19.90.652 8,36.07.384 - -
29,03,19,11,533 ,06,50,39,836

9.2

9.2.1

9.2.2

In Unquoted EqUity Instruments

Investment in subsidiaries

Adltya Birla Ahura Centre ManagementPrivate Limned

Adltya BlrlaHealth ServicesLimited

BGH PropertiesPrivate Limited

Bltta TMT HoldingsPrivate LImited

Vighnahara PropertiesPrivate Limited

Svatantra Online ServicesPrivate Limited

Less:Provision for Dlmlnuticn

Sungod Coal Mining CompanyPrivate Limited

Aditya Blrla OnlineFashionPrivate Limited

LessProvlelcn for Diminution

Udyop ServicesLimited

Applause Entertainment Private Limited (Refer Note b)

GwatiorPropertiesAnd EstatesPrivate Limited

SeshasayeePropertiesPrivate limited

TGS InvestmentAnd Trade Private Limited

Trapti TradingAnd Investments Private Limited

Turquoise Investments And Finance Private limited

BGH Exlm Private Limited

Total (e)

Investment in Associates

Kanishtha Financeand InvestmentPrivate Limited

Less.Provlslon for Diminution

Umang CommercialCompanyPrivate Limited

SvatantraMlcrofln Private Limited

Antimatter Media Private Limited

Global HoldingsPrivateLimited

Birla Family Investments Private Limited

Azure Joust Private Limited

Naman Finance& InvestmentPrivate Limited

ABG Realty & InfrastructureCompanyPrivate Limited

Applause EntertainmentPrivate Limited (Refer Note b)

Less: Provisionfor Diminution

BGFL CorporateFinancePrivate Llmited

lnfocyber India PrivateLimited

10

10

10

10

10

10

10

10

100

100

10

10

10

100

10

10

100

10

10

10

10

25.450

49.930

3,40.95.000

22.50.000

7,96,85,200

3.01,38.250

2,706

40,00.82,700

5.000

24,29.000

3,50,429

8,46,05,625

1,10.85.000

80B

1,07,00.000

2,96,32,000

26,000

83.125

3,48,73,750

9.99,520

5,000

2,56,750

4,99,300

1.36.09,50.000

2,25,00,000

79,68,54,505

30,13,82,750

(30,13,82,750)

10.02,511

4.00,08.27,000

(4.00,08,27.000)

5.00,000

2,18,25,63,066

28.95,87.658

(28.95.87,658)

1,14,83.210

84.62,55.375

11,08,50.000

80,800

13,37,79,688

68.72.52.000

9.16,45.545

8.31,325

34,87,37,500

(10,00.00.000)

2.28.16,115

50.000

2,15,37,81,558

25,450

49.930

22.50.000

4.11.25.000

1,91,38,250

51,26.250

60,16,137

59,58,914

22,59,999

21,49.913

30.10,115

1,00,00,000

23,11.000

3,50,429

3,35.66.250

3,00,000

808

2,56,750

4,99,300

9,50.000

2,25,00.000

41.12,50.000

19,13,82,750

5,12,62.500

19,29.59.681

18.72,67.587

2,27.00,240

15,41,86,110

23.09,85.580

10,47,78,982

,57,09,79,480

25.23.21.663

1,14,83,210

33.56,62.500

30.00,000

80.800

60,25,48,173
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Face Value As At As At
31.03.2019 31.03,2018

I No, of Shares Amount In Rs.) No. of Shares Amcu t In Re.
9.2.3 Investment in Other Companies

Aditya Birla Sun Ufe Trustee Company Private u-onso 10 10 540 10 540

Eastern Spinning Mills And Industries Limited 10 1,82,350 1,32,01,030 1.000 ,270

less: Provision for Diminution (1,32,01,030)

Essel Mining & Industries Llmlteo 10 1,45,031 77,75,51,585 33,186 11,6 ,180

Padrnavatl Investments limited 10 1,53,816 6,90,92,521 1,52,016 69,1 ,909

Relratna Holdings Private limited 10 8,820 88,200 8,820 8 ,200

Vaibhav Holdings Private limited 10 7,560 75,600 7,560 7 ,600

Birla Management Centre Services limited 10 2,500 1,08,19,481 -
Indo Phil Textiles Mills Inc Peso 10 14,36,328 4,03,01,179 14,36,328 03,0 ,179

Indo Thai Synthetics Company Limited Baht 10 200 32,800 200 3 ,800

P T Elegant Textiles Industry Rupiah 6,300 5,42,00,000 6,300 42,0 .000
4150

Total (E) 95,21,61,906 1 28,7 ,678

9.3 In Unquoted Preference Instruments

9.3,1 Investment in Subsidiary

7% Non Convertible Redeemable Preference Shares of Birla TMT 100 4,25,00,000 4,25,00,00,000 -
HoJdingsPrivate Limited

Total (F) 4,25,00,00,000 -

9,3.2 Investment in Associates

8% Non Convertible Preference Shares of Global Holdings Private 100 35,350 35,35,000 35,350 35,3 ,000
Limited

6% Non Convertible Redeemable Preference Shares of Green 100 20,00,000 20,00,00,000 "

Acre Agro Services Private limited

6% Non Convertible Preference Shares of lntocyber India Private 100 5.00,000 5,00,00,000 5,00,000 sPO,O ,000
limited

Total (G) 25,35,35,000 5 5,3 ,000

9.3.3 Investment in Others
8w Non Cumulative Non Convertible Redeemable Preference 100 4,00,00,000 4,00,00,00,000 30,00,000 30 0,0 ,000"Shares of Aditya Marketing & Manufacturing Limited

9% Non Convertible Redeemable Preference Shares of Valbhev 100 100 10,000 -
Holdings Private limited

8% Non Convertible Redeemable Preference Shares of Svatantra 100 1,00,00,000 1,00,00,00,000 - -
Holdfngs Private Limited

Total (H) 5,00,00,10,000 30 0,0 ,000

In Partnership Firm

Maha:laxmi& Co. (Refer Note a) 27,10,0-5,250 -
Total (I) 27,10,05,250 -
Grand Total (A+B+C+D+E+F+G+H+I) 44,19,42,19,124 3,76, 6,1 030

Aggregate Book Value of Quoted Investments 29,13,11,62,344 1,07, 5,7 699

Aggregate Market Value of Quoted Investments 2,10,49,70,21,335 11,16, 2,3 706

Aggregate cost of unquoted investments 15,06,30,56,780 2,68, 9,3 331

0 Details of Investment in Capital of Partnership Firm As At As At
March 31, 2019 March 31, 2018

Capital % Capital
Contribution Contribution

Through 'Trapti Trading And Investments Private limited' 13,55,02,625 50.00 "

(Transferor Company No.1)

Through Turquoise Investments And Finance Prtvate Limited' 13,55.02,625 50.00
(Transferor No.2)

Total 27,10,05,250 100,00 - "

Before the effectiveness of the Scheme l.e. before 08.07.2019 , Transferor Company No.1 and Transferor Company NO.2 has introduced a new partner lz. Gpool
Holdings Private Limited in the above partnership firm w.eJ 01.07.2019

b Due to reduction in percentage share holding, Applause Entertainment Private Limited has become an Associate Company from an erstwhile subsidiary mp ny
w.e.f 20.03.2019.
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at A at
.2019 131.(13.2018

<

- (370)

- 53,727

- 53,357

,03,50,500 -

,08,96,165 b,82,25,754

10,00,000 -

,22,46,665 ,82,25,754

42,392 6,175

,10,00,460 ,26,77,919

,45,06,522 -

,55,49,374 ,26,84,094

6,12,611 -

6,12,611 -

25,00,000 2,82,500

11,00,000 1,7 ,26,00,000

25,00,000 -

61,00,000 1,7 ,28,82,500

50,67,763 1 ,60,45,803

5,19,842 -
1,08,012 -
2,41,683 -

9,37,300 1 ,60,45,803

a
~ I}J..g. ..

~ Mumbai

~ ~~~ * ~

9

8
1

24

6
18

49,

49,5

4,26,

4,23,

3,

As
31.03

<

Total

Total

Total

Total

Total

'[Net of Provision for Tax Rs. 61,53,43,705 (P.Y. Rs. 2,62,00,000)J

13 Inventories
Stock-in-trade - Buildin9

12 Cash and Cash Equivalents
Cash on hand
Balances with banks:
In CurrentAccounts
Fixed Deposit with bank (Maturity lessthan 12 months)

10 Deferred Tax Assets

Excess of WDV as per Books overWDV as per Income Tax Act, 1961
Provision forGratuity

11 Long-term Loans and Advances
Security Deposit

AdvancetaxiTax Deducted at source paid"

Loanto Employee

14 Short-Term Loans and Advances
(Unsecured, considered good)
Security Deposit
InterCorporate Loan

To Related Parties

To OtherCompanies

15 Other Current Assets

Interest accrued butnotdue

Prepaid Expenses
Advance forExpenses
Balance with Statutory Authority

BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2019



Y ar nded
3 .m .2018

5 13 13,90,192

S 13, 3,90,192

8 505,59,651
0 -
5 4,51,032

8 28,48,708

2 -
4 15,87,B40

3 -
4 -
7 -

° 5, 4,47,231

0 -
3 16 09,02,396

2 -
1 -

6 6, 9,02,396

4 6,31,290

8 -
5 -

7 6,31,290

4 1,75,683

4 1,75,683

&6~ ~~"s. ].E Mumb

"
~* ~

68,55,86,43

26,62,80

26,62,80

1,71,18,91

1,38,53,00

30,81,28

1,84,62

68,55,86,43

4,29,85,30

3,23,13,19,80

68,63,00

41,33

1,82,19,01

2,30,44,51

1,09,64,74,07
5,32,69

81,89,19

21,12,50,00
1,56,79,26,92

2,59,84,93,48

3,93,84,96

4,42,76,68,94

4,41,70,55,36

Year ended
31.03.2019

<:

16 Revenue from Operations

Interest on Loans

Total

17 Other Income

Dividend Income from Non-Current Investments
Interest on Fixed Deposit

Interest on Income tax Refund

Net gain on sale of investments-
Current investments

Non Current investments

Rent

Other Interest Income

Licensed Trade Name Fees

Reversal of Contingent Provision against standard Asset

Total

18 Finance costs
Interest on Non Convertible Debentures
Interest on Inter Corporate Loans

Discount on Commercial Paper

Other Borrowing Costs

Total

19 Employee Benefit Expense
Salaries, Wages and Bonus

Contribution to Provident and Other Funds

Staff Weifare Expenses

Total

20 Depreciation and Amortization Expenses

Depreciation on Tangibie Assets

Total

BIRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the year ended March 31, 2019



2,500

6,37,764
-
-
-

1,92,795

° 8,90,541

1,41,600
-

·
·
·

1 1,43,775

0,08,975

1,20,000

·

21,600

·
·

1,41,600

e- ~
~)

~.
g
~( Mum lai
" l1~'-; ~A

2,00,000

2,95,000

1,55,793

6,37,764
1,84,410
1,71,376

3,45,682

3,51,029
76,49,67

9,03,841
24,64,07,108

9,03,841

2,15,645

1,82,900

10,296

59,12,51,438

43,20,000

71,458
20,86,01

85,45,35,580Total
==~~=:=;,;;,;

21 Other Expenses
Rates and Taxes

Rent
Electricity

Filing Fees

Insurance Charges

Maintenance Charges
Legal & Professional Charges

Payment to Auditors [Refer Note No. 21 (a)]
Share of loss from Partnership firm

Provision for diminution in the value of non current investments

Loss on sale of Non Current Investment

Fixed Asset written off
Miscellaneous expenses

Note No. 21(a)

Details of payment to Auditors

As Auditors

For Statutory Audit

For Consolidation

In other capacity

For Taxation Matter

For Certification Matter

For Reimbursement of Expenses (including GST )

BIRLA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the year ended March 31, 2019



BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2019

22 Segment Information e (AS e17)

The Company is primarily engaged in investing and financing activities and all otheractivities revolves around the main activif s, a d as such in
the opinion of the management this is the only segment as per Accounting Standard - 17 on segment reporting as notifi d b Companies
(Accounting Standard) Rules 2006.

23 Related Party Disclosures (AS e18)

Name of related parties andrelated party relationship:
(As given by the management and relied upon by the Auditors)

(a) list of Related Partiesr

(1) Subsidiaries

The following erstwhile subsidiaries have nowbeen
amalgamated intothe Company (transferee Company)
(Refer Note 35)

(il) Associates

(III) Joint Venture

Aditya Birla Ahura Centre Management Private Limited
Aditya Blrla Health Services Limited
Applause Entertainment AP Private Limited (ceased w.e.f 20.03 201
Applause Entertainment Private Limited (ceased w.e.!. 20.03.20 9)

B.G.H. Properties PrivateLimited
Birla TMT Holdings Private Limited
Mangalam CarbideLimited (Amalgamated intoSungod Coal Mi n9 ompany
Private Limited w.e.f 27.11.2018)
Sungod Coal Mining Company Private Limited (w.e.!27.11.2018
Svatarttra Online ServicesPrivate Limited
Udyog Services Limited
Aditya Birla OnlineFashion PrivateLimited
Vighnahara Properties PrivateLimited

Trapf Trading & Investments PrivateLimited
Turquoise Investments And Finance Private Limited
GwaHor Properties And EstatesPrivateLimited
Seshasayee Properties Private Limited
BGH Exim Private limited
TGS Investment & Trade Private limited

ABG Realty And Infrastructure Company Private Limited
Aditya Birla Fashion and Retail Limited
Applause Bhansali Films Private Limited(ceased w.e.f. 20.03.20 9)

Azure Jeout Private Limited
Applause Entertainment Private Limited (w.e.f. 20.03.2019)
BGFl Corporate Finance Private Limited
Global Holdings Private Limited
GreenAcreAgro Services PrivateLimited
lnfocyber India Private Limited
Kanishtha Finance and Investment Private Limited
Sungod Coal Mining Company Private limited (became subsidi ry w e.f.

27.11.2018)

Svatantra Microfin PrivateLimited
UmaogCommercial CompanyPrivateLimited
Antimatter Media Private Limited
Naman Finance And Investment Private Limited
Birla Family Investments PrivateLimited
Sunbeam Trading and Investments Private limited ( w.e.!. 27.11 201

Mahalaxmi & Co.

(iv) Key Management Personnel Mr. P K Jajodia, Director



BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2019

(b) Related parties with whom transaction have taken place during the year

Nature of Transactions

(i) Subsidiaries

Yearended
31-03-2019

Year ende
31-03-201

(a) BGH Exim Private Limited (Amalgamated into Birta Group Ho!dings Private limited)
Inter Corporate Loan Given
Inter Corporate Loan Repayment Received
Interest Received on triter Corporate Loan

23,81,00,000
20,00,00,000

8,41,57,670

(b) Aditya Birla Online Fashion Private Limited
Inler Corporate Loan Repayment Received
Interest Received on Inter Corporate Loan

(c) Svatantra Online Services Private Limited
Payment made towards Subscription of Equity Shares
Inter Corporate Loan Given
Interest Received on InterCorporate Loan

(d) Vighnahara Properties Private Limited
Payment made towards Subscription of Equity Shares
Inter Corporate Loan Given
interCorporate Loan Repayment Received
Interest Received on Inter corporate Loan

(e) Applause Entertainment Private Limited
Payment made towards Subscription of Equity Shares

(f) Blrla TMT Holdings Private Limited
Inter Corporate Loan taken
Inter Corporate Loan paid back
Inter Corporate Loan Given
Inter Corporate loan Repayment Received
Interestpaid
Interest Received on Inter Corporate loan

(ii) Associates
(a) Svatantra Microfin Private limited

Payment made towards Subscription of Equity Shares

(b) Azure Jouel Private Limited
Inter Corporate Loan Given
Inter Corporate Loan Repayment Received
Interest Received

(c) lnfocyber India Private Limited
Payment made towards Subscription of Preference Shares

(d) Naman Finance & Investment Private Limited
Inter Corporate Loan Given
Inter Corporate Loan Repayment Received
Interest Received

(e) Antimatter Media Private Limited
Payment made towards Subscription of EqUityShares
Inter Corporate Loan Given
Inter Corporate Loan Repayment Received
Interest Received

(f) Umang Commercial Company Private Limited
lnlerCorporate LoanGiven
Inter Corporate loan Repayment Received
Interest Received

(9) Applause Entertainment Private Limited
InterCorporate Loan Given
Inter Corporate Loan Repayment Received
Interest Received on Inter Corporate Loan

10,00,00,000
6,30,137

6,65,00,000
19,78,310

1,26,95,00,000
1,58,45,00,000

2,07,99,082

5,16,20,00,000
2,80,60,00,000
1,56,40,00,000
1,56,40,00,000

2,00,95,067
1,10,86,686

10,06,98,750

1,29,00,00,000
4,69,00,00,000

35,65,06,493

5,72,24,00,000
4,86,75,00,000

17,66,11,961

17,00,00,000
9,50,00,000
1,93,45,460

3,47,26,00,000
5,03,56,00,000

3,69,26,774

1,03,90,00,000
1,03,90,00,000

3,57,66,630

2,59,96,500

38,02,50,000

5,12,62,500

13,01,62,500

15,45,00,000
10,00,000
19,91,916

20,00,000

70,00,00,000

1,91,781

(h) Global Holdings Private Limited
Inter Corporate Loan Given
Interest Received on Inter Corporate Loan

1,00,000
7,096



BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2019

(iii) Joint Venture
(a) Mahalexml & Co,

RentReceived

(c) Outstanding balances at the year end

Subsidiary
BGH Exim Private Limited

InterCorporate Loan Given
Interest Receivable

Svetantra Online Service Private Limited
Inter Corporate loan Given
InterestReceivable

Associate
Umang Commercial Company Private Limited

InterCorporate Loan Given
Interest Receivable

NamanFinanceAnd Investment Private Limited
Inter Corporate Loan Given
Interest Receivable

Antimatter Media Private Limited
Inter Corporate Loan Given
Interest Receivable

Azure Jouet Private Limited
Inter Corporate Loan Given
Interest Receivable

Global Holdings Private Limited
Inter Corporate Loan Given
Interest Receivable

Subsidiary (Equity Shares)
Aditya Biria Anura Centre Management Private Limited

Aditya Birla Health ServicesLimited
B.G.H. Properties Private Limited
Birfa TMT Holdings Private Limited
Gwalior Properties And Estates Private Limited
Sesttesayee Properties Private Limited
TGS Investment & Trade Private Limited
Trapti Trading And Investments Private Limited
Turquoise Investments And Finance Private Lfmlted
BGH Exim Private tlmlted
Vighnahara Properties Private Limited
Svatantra Online Services Private Limited
Applause Entertainment Private Limited
SunaodCoal Mining Company Private Limited
Adltya Birla OnlineFashion Private Limited
Leas.Provision for Diminution
Udyog Services Limited

Associate (Equity Shares)
Umang Commercial Company Private Llmtted
Kanishtha Finance and Investment Private Limited
Less'Prcvieton far Diminution
Svalantra Micrafin Private Limited
Antimatter Media Private Limited
Global Holdings Private Limited
Birla Family Investments Private Limited
Azure Jouel Private Limited
Naman Finance and Investment Private Limited
ABG Reenty And Infrastructure Company Private Limited

ApplauseEntertainment Private Llrniled
tessProvistcn for Diminution
BGFL Corporate Finance Private Limited

Subsidiary (Preference Shares)
Birta TMT Holdings Private Limited

Associate (Preference Shares)
Global Ho!dings Private Limited
Green Acre Agro Services Private Limited

7,80,000

5,65,00,000
17,80,479

33,20,00,000
1,84,32,604

2,29,47,00,000
12,17,80,125

24,10,00,000
1,74,10,932

1,14,00,00,000
32,08,57,643

1,00,000
6,386

2,56,750
4,99,300

1,36,09,50,000
2,25,00,000

79,68,54,505
30,13,82,750

10,02,511
4,00,08,27,000

(4,00,08,27,000)
5,00,000

1,14,83,210
28,95,87,658

(28,95,87,658)
84,62,55,375
11,08,50,000

80;800
13,37,79,688
68,72,52,000

9,16,45,545
8,31,325

34,87,37,500
(10,00,00,000)

2,28,16,115

4,25,00,00,000

35,35,000
20,00,00,000

7,80,000

86,72,00,000
8,41,57,670

70,00,00,000
1,91,781

15,35,00,000
19,91,918

2,56,750
4,99,300
9,50,000

2,25,00,000
19,29,59,681
18,72,67,587
2,27,00,240

15,41,86,110
23,09,85,580
10,47,78,982
41,12,50,000
19,13,82,750
5,12,62,500

1,14,83,210
25,23,21,663

33,56,62,500
30,00,000

80,800
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24 Earnings per Share (EPS) (AS-20)

In accordance with Accounting Standard- 20, Earnings perShare, the computation of earnings pershare is set out below:

Particulars

ProfiU(Loss) after Taxation (Rs.)
Weighted Average No" of equity shares used in computing EPS
Basic I Diluted EPS (Rs")

Nominal Value Per Equity Share (Rs.)

Year ended

31-03-2019

(27,19,36,404)

2,420
(1,12,370,41)

100

Year ended

31·03·2018

1,30,64,364
2,420

5,398"50
100

25 The Company believes that no impairment of assets arises during the year as per the recommendations of Accountin S ~ndard - 28
Impairment ofAssets.

26 Contingent Liabilities
OtherContingent Liabilities notprovided for-Income taxmatters underdispute Rs. 82,75,679 (Previous Year - Nil)

During the FY 2017-18, The Company has pledged 30,10,115 Equity shares of Rs.10 each fully paid up in Turquoise Investm nts f'.nd Finance
Private Limited to a financial institution on behalf of secured loan of Rs. 185,00,00,000/- taken by Umang Commercial om any Private
Limited, an Associate Company.

27 Earnings in Foreign Exchange

Dividend Received

Year ended
31·03-2019
1,31,14,906

Year ended
31-03·2018
1,22,36,776

da,!, as on 31st
s "fluired to be
rti, have been

28 Since the Company is governed by the relevant provisions of the RBI Act, 1934, a Reserve Fund of Rs. Nil/- (Previous year Rs. 26,12,873/-)
has been created out of the profits after tax for the year in terms of Section 45 - IC of the RBI Act, 1934.

29 Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

Details of Dues to Micro, Smali & Medium Enterprises as defined under MSMED Act, 2006 :-
There are no Micro, Small & Medium Enterprises, to whom the Company owes dues, which are outstanding formorethan 4
March, 2019 & no interest payment made during the Period to any Micro, Smali & Medium Enterprises. This information
disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such
identified on the basis of information available with the Company.

30 While determining dimunition, other than temporary, in the value of the non-current quoted /unquoted investments, the stra ~gi( objective of
such investments andtheassetbase of the investee companies havebeen considered. In viewthereof, the decline in the ma et alueof such
investments is considered to be of a temporary nature.

31 In the oplnon of the Board, the Current Assets, Loans and Advances are realisable in the ordinary course of business at I st Iequal to the
amount at which they are stated in the balance sheet The provision for all known liabilities is adequate and not in exce ~ of the amount
reasonably necessary.

32 The Company is registered with the Reserve Bank of India (RBI) as a Non Deposit taking Non Banking Financial Company. T e Company has
negative Net Owned Funds (NOF) as at 31"032019 and the Company's investmentsl loans to group companies is in ex ss pf the limits
prescribed by the RBt However, at the same time, the Company is a Systemicaliy Important Core Investment Company CIC as per the
provisions of Core Investment Companies (Reserve Bank) Directions, 2016 issued by the Reserve Bank of India vide otifi ation dated
26.082016. The Company is in compliance with all the parameters applicable to a CIC. The Company intends to formally r gist~r itself with
RBI as a CIC in due course.

33 The provisions of section 186 of the Companies Act, 2013 pertaining to investment and lending activities is not applicable ate Company
since the Company is a Non Banking Financial Company (NBFC) registered with RBI and whose principal business i ae uisitions of
securities. Hence, disclosure required u/s 186(4) of the Companies Act, 2013 is not applicable.
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"Employee Benefits" as per Accounting Standard 15:

For the
Particulars Year ended

March 31, 2019
Reconciliation of opening and closing balances of the present

Gratuily
value of the defined benefit obligation Gratuity (Unfunded)

(Funded)
To ~I

'<
Obliqatlon at period beginnino 13,13,885 12,25,224 25,39,109

Current service cost 71,562 1,12,212 1,83,774
Interest cost 95,977 89,441 1,85,418
Actuarial (gain) 1 loss 21,74,655 43,463 22,18,118
Benefits paid NIL NIL NIL

Obligations at the year end 36,56,079 14,70,340 51,26,419
Change in plan assets

Plan assets at period beqlnninq, at fair value NIL 10,36,382 10,36,382
Expected return on plan assets NIL 88,800 86,800
Acturial gain / (loss) NIL 14,434 14,434
Contributions NIL 2,50,000 2,50,000
Benefits paid NIL NIL NIL

Plan assets at the year end, at fair value NIL 13,89,616 13,89,616
Reconciliations of present value of the obligation and the fair
value of DIan assets

Fair value of plan assets at the end of the vear NIL 13,89,616 13,89,616
Present value of the defined benefit obligations at the end of the year 36,56,079 14,70,340 51,26,419

Liability I (Asset) recognised in the Balance Sheet (Reflected in 36,56,079 (80,724) 35,75,355
Note 7)
Cost for the year

Current Service cost 71,562 1,12,212 1,83,774
Interest cost 95,977 89,441 1,85,418
Expected return on plan assets NiL 88,800) 188,800)
Actuarial (gain)/1055 21,74,655 (45,437) 21,29,218

Net Cost recognised in the Statement of Profit and Loss (Reflected 23,42,194 67,416 2409,610
in Note 19\
Assumotions used to determine the benefit obliaations:

Interest rate 7.32 to 7.64% 7.60%
Estimated rate of return on plan assets N.A. 7.60%
Expected rate of increase in salary 5 to 10% 5%
Actual return on plan assets (Rs.) N.A. N.A.

This is the first year of gratuity valuation in the Company and hence Previous year figures are Nil and also the Opening Liability (PV at eginning
of period) is taken as 'Nil'

The Company contributes towards Provident Fund, managed by Central Government and debited the same to the Statement of Pro It an a Loss. The
amount debited to the Statement of Profit and Loss towards Provident Fund Contribution during the year is Rs. 251,811.
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BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2019

35 Disclosures pertaining to AS-14 "Accounting for Amalagamation"

a The Company ("Transferee Company") had entered into a Scheme of Amalgamation ("the Scheme") under Sect bn 30 to 232
of the Companies Act, 2013 with
L Trapti Trading & Investments Private Limited
li, Turquoise Investments And Finance Private Limited
iiLGwalior Properties And Estates Private Limited
iv.Seshasayee Properties Private Limited
v. BGH Exim Private Limited and
vLTGS Investment & Trade Private Limited (collectively "the Transferor Companies").
The said Scheme was approved by the respective equity and preference shareholders of the Transferee Compa y a d
Transferor Companies in their respective meeting held on 19.01.2019, convened as per the direction of Hon'ble ati nal
Company Law Tribunal ("the NCLT") vide its order dated 27.11.2018.

b Pursuant to the Scheme sanctioned by the NCLT vide its order dated 09.05.2019, all the assets, rights, obligatio s, Ii bilities, etc
and entire business of each of the aforesaid Transferor Companies were transferred to and vested at bo k alue in the
Transferee Company on 08.07.2019 (Effective Date i.e, the date of filling of the certified copy of the order date 0 .05.2019 in
Form No.lNC-28 with the Registrar of Companies by Birla Group Holdings Private Limited and the Transferor C mf anies) as a
goin9 concern with effect from 01.04.2018 (Appointed Date) and accordingly, the sanctioned Scheme has bee gi en effect to
inthesefinancial statements.

c Name 1General nature of business of the Transferor Companies

Sr. Name of Transferor
No. Company Generai Nature of Business

i Trapti Trading & The Company is registered with the Reserve Bank of India ("RBI") under Secti n ~ 5-IA of the
Investments Private Limited Reserve Bank of india Act, 1934 as a non banking financial Company without ce ting pubtic

deposits. The Company is primarily engaged in investment and lending activities

ii Turquoise Investments And The Company is registered with the Reserve Bank of India ("RBI") under Secti n 45-IA of the
Finance Private Limited Reserve Bank of India Act, 1934 as a non banking financial Company without s ce ting public

deposits. The Company is primarily engaged in investment and lending activities

iii Gwalior Properties And The Company is registered with the Reserve Bank of india ("RBI") under Secti n 45-IA of the
Estates Private Limited Reserve Bank of India Act, 1934 as a non banking financial Company without a ce ting public

deposits. The Company is primarily engaged in investment and lending activities

iv Seshasayee Properties The Company is registered with the Reserve Bank of India ("RBI") under Secti n 4b-IA of the
Private Limited Reserve Bank of India Act, 1934 as a non banking financial Company without a ce ting public

deposits. The Company is primarily engaged in investment and lending activities

v BGH Exim Private Limited The Company was incorporated to carry on the domestic and international tradin business and
other related activities

vi TGS Investment &
Private Limited

Trade The Company is registered with the Reserve Bank of India ("RBI") under Secti n 4 -IA of the
Reserve Bank of India Act, 1934 as a non banking financial Company without a ce ting public
deposits. The Company is primarily engaged in investment and lending activities

d

e

f

The amalgamation has been accounted for the under the "Pooling of Interest Method" in terms of Accounting E an ard -14 on
'Accounting for Amalgamations" as notified by the Companies (Accounts) Rules 2014. Accordingly, the assets nd iabilities of
the six Transferor companies as at 1st April 2018 have been taken over at their book value as per the AL ite Financial
Statements of the aforesaid Transferor companies. The value of net assets taken over aggregate to Rs. 1097,81 87, 441-

The balance in ""Surplusl (Deficit) in the Statement of Profit & Loss", In six Transferor companies a gre ating Rs.
(454,40,40,0791-) has been recorded in the books of the Company under the same head.

The identity of reserves of the Transferor Companies has been preserved by the Transferee Company and' st d in it and
recorded In books in the same form in which they were appearing in the booksffinancial statements of he Transferor
Companies.



BIRLA GROUP HOLDINGS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2019

g All the equity shares and the preference shares of Transferor Companies were held either by the Transferor Co pa ies inter se
and! or by the Transferee Company. Thus, Transferor Companies were indirect wholly owned subsidiaries 0 the Transferee
Company and therefore no issue of shares has been done by the Transferee Company as consideration for th a algamation
of the Transferor Companies with the Transferee Company. On effective of this Scheme, all equity shares an al preference
shares of the Transferor Companies held by the Transferee Company or by the Transferor Companies inter s ha e cancelled
without any further application, act or deed. There has been no change in the Issued Equity Share Capital 0 the Transferee
Company.

h The difference between the share capital of the Transferor Companies and the value of investment in the Transf ror Companies

held by the Transferee Company or by the Transferor Companies inter se have been adjusted in the reserves 0 th Transferee

Company. Accordingly, Rs 137,71,22,472 has been adjusted in the reserves & surplus in terms of the Scheme.

There was no material difference in accounting policies of the Transferee Company and Transferor Companies.

There has been a change in the Authorised Equity Share Capital of the Transferee Company. The Authoris d E uity Share
Capital of the Transferor Companyies amounting to Rs. 104,80,00,000 has been added to the existing Authoris d uity Share
Capital of Rs. 5,00,00,000 of the Transferee Company. Thus, the final totai Authorised Equity Share Capital 0 the Transferee
Company w.e.t 01.04.2018 is Rs. 109,80,00,000.

k There has been a change in the Authorised Preference Share Capital of the Transferee Company. The Author ed Preference
Share Capital of the Transferor Company's amounting to Rs. 65,24,40,000 has been added to the exis ing Authorised
Preference Share Capital of Rs. 30,00,00,000 of the Transferee Company. Thus, the final total Authorised Pr fer nee Share
Capital of the Transferee Company w.e.!. 01.04.2018 is Rs. 95,24,40,000.

In view of the aforesaid amalagamation with effect from 1st April, 2018, the figures of current year are not compa abl with the
previous year figures.

m Pursuant to the Scheme, the title deeds of immovable properties, Investments, Cash and Cash equivalents, Co m rcial Paper
issued and Non Convertible Debenture pertaining to the Transferor are pending transfer in the name of the Co pany. The
Company is initiating the name change formalities to transfer the said title deeds, Investments, other assets and Iabil ties.



BIRlA GROUP HOLDINGS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2019

36 Additional information, to the extent applicable, (other than what is already disclosed elsewhere) is disclosed in terms of RBI Noti icati n DNBR.PD.
008/03.10.119/2016-17 dated September 01,2016. : - Refer Annexure-I

37 The Company isentitled tocreate Deferred Tax Asset in the books of accounts with respect to timing difference of carried forwar
the Income Tax Act. 1961. However, in the absence of virtual certainty of sufficient future taxable capital gains, Deferred Tax
recognized ontheground ofprudence.

captal loss under
set has notbeen

38 a) Figures are rounded offto thenearestrupee.
b) Previous yearfigures have been regrouped and reclassified wherever necessary toconfirm to the current year'spresentation.

As per our report of even date attached

Forand onbehalfof the Board of Direct rs

PRADEEP KU
Director
DIN: 0037622

.~
SHRIKANT TANAJI CHAVAN

Company Secretary

SURESH CHANDRA TAPURIAH
Director
DIN: 00372526

For KHIMJI KUNVERJI & CO llP
(Formerly Khimji Kunverji & Co.-FRN 105146W)
Chartered Accountants

R, . CHANIYARI
Partner
Membership No. F-31083

Place: Mumbai

Date 13 SEP 2019
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INDEPENDENT AUDITOR'S REPORT 

To the Members of Birla Group Holdings Private Limited 

Report on the Consolidated Financial Statements 

Qualified Opinion 

1. We have audited the accompanying Consolidated Financial Statements of Birla Group 
Holdings Private Limited ("the Holding Company" or "the Company"), and its Subsidiaries 
(together referred to as "Group"), its Associates and its Joint Venture which comprise of the 
Consolidated Balance Sheet as at March 31, 2019, the Consolidated Statement of Profit and 
Loss, the Consolidated Cash Flow Statement for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other 
explanatory information (hereinafter referred to as "the Consolidated Financial Statements" 
or the "CFS"). 

In our opinion and to the best of our information and according to the explanations given to 
us, except for the possible effects of the matter described in the Basis for Qualified Opinion 
section of our report, the aforesaid consolidated financial statements give the information 
required by the Companies Act, 2013 ('the Act') in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted in India, of the 
Consolidated state of affairs as at March 31, 2019, and its profits, and its cash flows for the 
year ended on that date. 

Basis for Qualified Opinion 

2. (a) The Statutory Auditors of Azure Jouel Private Limited ("Azure"), an Associate of the 
Company has qualified consolidated financial statements of Azure by stating that the financial 
statements and financial information of the Subsidiary of Azure as at March 31, 2019 and the 
Group's share of net profit for the year ended March 31, 2019 of the Associate of Azure, as 
considered in the consolidated financial statements of Azure, pending audit of the said 
Subsidiary and Associate, are based on the financial statements/financial information as 
certified and furnished by the management of those respective entities. Consequently, they 
are unable to determine whether any adjustment to the amounts of the said Subsidiary and 
Associate as considered in consolidated financial statements of Azure would be necessary as 
and when the financial statements of those companies are audited. Accordingly, we are also 
unable to comment on effect of same in the CFS of the Holding Company. 

(b) The CFS includes Group's share of net profit of Rs.70,99,81,800 of one Associate 
Company, namely Aditya Birla Fashion and Retail Limited whose financial statements are 
prepared under Ind AS and audited by other auditors. We have been informed by the 
management that the impact of aligning accounting policies of this associate as per the 
IGAAP is not ascertainable. Refer Note no. 53 of the CFS. 

Accordingly we are unable to comment on effect of same in the CFS of the Holding Company. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified u/s 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the CFS section of our report. Those Standards require that we 
comply with ethical requirements. We are independent of the Group in accordance with the 
Code of Ethics issued by the !CAI and we have fulfilled our other ethical responsibilities in 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide the basis for our opinion. 

3. Material Uncertainty on Going Concern 

Without qualifying their opinion, the Auditors of following companies have drawn attention to 
following matters: 

In case of VPPL, the Company has incurred a net loss of Rs. 27,07,48,611 during the year 
ended 31st March, 2019 and it has accumulated losses of Rs. 97,30,33,917 which has 
resulted in full erosion of the net worth of the Company. In spite of these events or 
conditions which may cast a doubt on the ability of the company to continue as a going 
concern, the management is of the opinion that going concern basis of accounting is 
appropriate in view of the continued support of the Promoter Company. Refer Note 47 
(b) to the CFS. 

ii. In case of BTMT, the Company has incurred a net loss of Rs. 59,64,33,620 during the year 
ended March 31, 2019 and, as of that date, the Company's current liabilities exceeded its 
total assets by Rs. 43,50,96,293. Further there is diminution in value of investment in 
share of Vodafone Idea Limited which in view of management is temporary in nature and 
hence no provision is made for the same. These factors indicate that there is material 
uncertainty exists that may cast significant doubt on the Company's long term business 
plan and commitment from its promoters to support the business financially as and when 
needed, the financial statements have been prepared on a going concern basis. Refer 
Note 47(a) of the CFS. 

iii. In case of SOSPL, the auditor has drawn attention to note 47(c) of the CFS which indicates 
that the Company's net worth has fully eroded as of March 31, 2019 and the Company's 
current liabilities exceeded its current assets by Rs. 4,14,07,825. These conditions, along 
with other matters as stated in said note, indicate that a material uncertainity exists that 
may cast significant doubt on the Company's ability to continue as a going concern. 

iv. In case of ABOF, the Company has discontinued its business and all fixed assets have been 
sold in the Financial Year 2017-18. Its net worth has been substantially eroded as on 31st 
March, 2019, and the Company is yet to finalize its future business plans. Refer note 1.3 
of the CFS regarding preparation of the Financial Statements of the Company on 
liquidation basis of accounting. 

These conditions indicate the existence of a material uncertainity that may cast significant 
doubt on the Company's ability to continue as going concern. The appropriateness of 
assumption of going concern, is critically dependent upon the Company's future plan for 
its operations, its ability to raise requisite finance, generate cash flows in future to meet 
its obligations and to earn profits in future. 

v. In case of one Joint Venture, namely Mahalaxmi & Co., the auditor draws attention to the 
Note 47 (d), which indicates that the Firm has incurred net loss during the year ended 
March 31', 2019 and in earlier years. These events or conditions as set forth in Note 47 
(d), indicate that a material uncertainity exists that may cast significant doubt on the 
Firm's ability to continue as a going concern. However, as indicated in the Note, Partners 
of the Firm continue to support the firm by way of providing necessary funds. Our opinion 
is not modified in respect of this matter. 

a 
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Emphasis of Matters 

4. Without qualifying their opinion, the Auditors of following companies have drawn attention to 
following matters: 

i. In case of SOSPL, the auditor states that: 
(a). Note 9 to the CFS stating that the Company is in the process of compiling the 

information from its suppliers about their coverage under the Micro, Small and 
Medium Enterprises Act, 2006. As the Company has not received any information 
from its suppliers as on date regarding their status under the above said Act and 
hence, no disclosure has been made. 

(b). Note 31.1 to the CFS regarding substantial write down of inventories to their Net 
realizable value during the year for the reasons stated in the said note. 

(c). Note 57 (b) of CFS, regarding debit/credit balances, included in trade receivables, 
trade payables and loans and advances, which are subject to confirmation and 
consequential reconciliations/adjustments. The management does not expect any 
material differences affecting the financial statements on such 
reconcilations/adjustments. 

(d). Note 58(1) to the CFS regarding advances and payable balances of Rs. 59,78,541 and 
Rs. 77,496, respectively from / to overseas related parties which are outstanding for 
recovery / payment for a period of more than 9 months / 6 months as at 3151 March, 
2019, and have not been received / paid within the time lines stipulated under 
Foreign Exchange Management Act, ('FEMA'). The Company shall make application 
to Authorised Dealer (AD) / Reserve Bank of India (RBI) under the FEMA regulations 
for the extension of the time limits for the repayment / adjustment of the said dues. 

(e). Note 58(2) to the consolidated financial statements regarding Rs. 11,37,389 relating 
to goods and services tax are subject to reconciliation with returns and 
consequential adjustments. The management does not expect any material 
differences affecting the financial statements on such reconcilations/adjustments 

ii. In case of ABOF, attention has drawn to Note no. 1.3 to the CFS, which describes the 
basis for preparation of the financial statements. As explained, these financial 
statements have been prepared on a liquidation basis of accounting, for the reasons 
stated in the aforementioned note. Accordingly, the carrying values of all the assets as at 
March 31, 2019 are presented at their estimated realizable values and all liabilities are 
presented at their estimated settlement amounts. 

iii. In case of AEPL, attention has drawn to the note no. 9 to the CFS which states that the 
AEPL is in process of compiling the information from its suppliers about their coverage 
under the Micro, Small and Medium Enterprise Act, 2006. As AEPL has not received any 
information from its suppliers as on date regarding their status under the above said Act 
and hence, no disclosure has been made. 

iv. In case of KFIPL, the auditor has drawn attention to the following: -
a) Attention is drawn to Note no. 47(e) of the CFS regarding the Company's networth 
being fully eroded as at 31'1 March, 2019. However, in view of the continued operational 
and financial support from its promoter company to provide necessary funds as and when 
need arises, the Special Purpose IGAAP Financial Statements have continued to be drawn 
up on a going concern assumption. 
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b) Attention is drawn to Note no. 39(b) of the CFS regarding the Company not satisfying 
the criteria for qualifying as a Non-Banking Financial Company as at 31st March 2019, in 
terms of the RBI press release dated 8th April 1999. The management is in the process of 
exploring the future course of action in consultation with the Reserve Bank of India. 

Management's Responsibility for the Consolidated Financial Statements 

S. The Holding Company's Management and the Board of Directors are responsible for the matters 
stated in Section 134 (5) of the Act with respect to the preparation of these CFS in terms of the 
requirements of the Companies Act, 2013 ("the Act") that gives a true and fair view of the 
Consolidated Financial Position, Consolidated Financial Performance and Consolidated Cash 
Flows of the Group in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014. The respective managements and the Board of Directors 
of the companies/entities included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irregularities; the selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements that 
gives a true and fair view and are free from material misstatement, whether due to fraud or 
error. In preparing the CFS, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibility 

6. Our objectives are to obtain reasonable assurance about whether the CFS, as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. Our audit process in accordance with the 
SAs is narrated in detail in Annexure 1 to this report. 

Other Matter 

7. We did not audit the financial statements of eight Subsidiaries, whose financial statements 
reflect total assets of Rs. 7,59,21,43,258 as at March 31, 2019, the total revenue of Rs. 
1,79,76,93,424 and Net Loss after Tax of Rs. 49,31,24,165 for the year ended on that date. The 
CFS also include the Group's share of Net Profit of Rs. 1,08,85,85,841 in respect of nine 
Associates and the Group's share of Net Loss of Rs. 24,64,07,109 in respect of One Joint Venture 
for the year ended March 31, 2019, as considered in the CFS, whose financial statements have 
not been audited by us. These financial statements and other financial information have been 
audited by other auditors whose reports have been furnished to us by the management of the 
Holding company. In so far as it relates to the amounts and disclosures included in respect of 
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these Components of the Group in the year to date CFS, is based solely on the reports of those 
respective auditors. Our opinion is not modified in respect of this matter. 

a) The CFS includes Group's share of net profit of Rs. 70,99,81,800 of one Associate 
Company, namely Aditya Birla Fashion and Retail Limited whose financial statements are 
prepared under Ind AS and audited by other auditors. We have been informed by the 
management that the impact of aligning accounting policies of this associate as per the IGAAP 
is not ascertainable. 

b) We did not audit total assets of Rs 39,88,33,762 as at March 31, 2019, total revenues of Rs 
8,14,710 and Net Loss of Rs 5,02,212 for the year then ended, included in the accompanying 
CFS in respect of four of the Associates whose financial statements and other financial 

information have been certified by the management and in our opinion, in so far as it relates 
to the amounts included in respect of the Associates, are based solely on these management 
certified financial statements. 

c) Included in this CFS, the Group share of net profit considered in consolidated financial 
statement is Rs.46,29,83,133 (i.e. 49.89% of net profit of Rs.92,80,07,884 of Azure Jouel 
Private Limited. The Statutory Auditors of Azure Jouel Private Limited (Azure) have not 
audited the financial statements and financial information of the Subsidiary, whose financial 
statements/financial information reflect total assets of Rs.7,877,482,815 as at March 31, 
2019, total revenues of Rs.24,92,937 and net cash outflow amounting to Rs.49,744,745 for 
the year ended on that date as considered in the consolidated financial statements. The 
consolidated financial statements of Azure also include the Group's share of net profit of 
Rs.902,362,076 for the year ended March 31, 2019, as considered in the consolidated 
financial statements of Azure, in respect of the Associate, whose financial 
statements/financial information have not been audited by them. These financial 
statements/financial information are unaudited and have been furnished to them as certified 
by the Management and their opinion on the consolidated financial statements of Azure, in 
so far as it relates to the amounts and disclosures included in respect of the Subsidiary and 
Associate, and their report in terms of sub-section (3) of Section 143 of the Act in so far as it 
relates to the aforesaid Subsidiary and Associate is based solely on such unaudited financial 
statements/financial information. In their opinion, these financial statements/financial 
information are material to the Group. 

8. In case of UCCPL, its CFS include the Group's share of net loss of Rs. 4,29,91,298 for the financial 
year ended 31' March, 2019, as considered in the CFS, in respect of 1 associate [i.e., Antimatter 
Media Private Limited] whose financial statements / financial information have not been audited 
till the date of consolidation. These financial statements / financial information are unaudited 
and have not been furnished to us by the management and our opinion on the CFS, in so far as it 
relates to the amounts and disclosures included in respect of these associates, and our report in 
terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid 
associates, is based solely on such unaudited financial statements / financial information. 

In case of UCCPL, its CFS also include the Group's share of net profit of Rs 66,22,057 for the 
financial year ended 31st March, 2019, as considered in the CFS, in respect of 6 associates [i.e., 
ABG Realty & Infrastructure Company Private Limited, Aditya Birla Power Company Limited, Birla 
Family Investments Private Limited, Osiris E-Infratech Private Limited, Osiris Info Services Private 
Limited and Osiris Corporate Services Private Limited]. 

In case of the aforesaid Associates, the said companies are to be amalgamated into Birla Family 
Investments Private Limited with appointed date as April 1, 2017, for which the National 
Company Law Tribunal (NCLT) Order with the Registrar of Companies was pending as on that 
date of this report. In view of the same, audit of financial statements for the reporting period 
was not carried out and the consolidation has been done on the basis of financial statements 
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and other financial information prepared by the Associate Company's Management for 
consolidation purpose. The Component auditors report in terms of sub-section (3) and (11) of 
section 143 of the Act in so far as it relates to aforesaid Associates is based solely on the 
information and explanation provided by the respective Associate Company's Management. 

9. In case of NFIPL, its CFS includes financials of three associates which reflects the NFIPL's share of 
net profit of Rs. 7,55,350/- for the year ended 31st March, 2019. These unaudited financial 
statements duly certified by the respective management of the Associates have been furnished 
to NFIPL. The Component auditors opinion so far as it relates to aforesaid associates is based 
solely on such unaudited financial statements. In the opinion of the Component auditor and 
according to information and explanations given to them, these financial statements are not 
material to NFIPL 

Report on Other Legal and Regulatory Requirements 

10. As required by section 143(3) of the Act, we further report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid CFS; 

b) In our opinion, proper books of account as required by law maintained by the Holding 

Company, including relevant records relating to preparation of the aforesaid CFS have been 

kept so far as it appears from our examination of those books and the reports of the other 
auditors; 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the 
relevant books of account maintained for the purpose of preparation of CFS; 

d) In our opinion, the aforesaid CFS comply with the Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

e) On the basis of the written representations received from the directors of the Holding 
Company as on March 31, 2019 taken on record by the management and Board of Directors 
of the Holding Company and the reports of the statutory auditors of the Subsidiaries, 
Associates and Joint Venture incorporated in India, none of the directors of these entities are 
disqualified as on March 31,2019, from being appointed as a director in terms of Section 164 
(2) of the Act; 

f) With respect to the adequacy of the internal financial controls over financial reporting and 
the operating effectiveness of such controls, refer to "Annexure 2" which is based on the 
auditor's report of the Holding Company, Subsidiaries, Associates & Joint Venture 
incorporated in India; 

g) According to the records of the Company examined by us and as per the information and 
explanations given to us, the provision of Section 197 (16) is not applicable to the Company. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us, we report that: 
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(i) The CFS disclose the impact of pending litigations on the consolidated financial position 
of the Group, its Associates and Joint Venture as referred to in Note 40 to the CFS; 

(ii) Provision has been made in the CFS, as required under the applicable law or Accounting 
standards, for the material foreseeable losses, if any, on the long-term contracts 
including derivative contracts; 

(iii) There were no amounts which were required to be transferred, to the Investor 
Education and Protection Fund by the Holding Company, its Subsidiaries, its Associates 
and Joint Venture. 

For Khimji Kunverji & Co LLP 
(Formerly Khimji Kunverji & Co. FRN —105146W) 
Chartered Accountants 

v A 

•1V Chaniyari 
P rtner (F - 031083) 

UDIN: le03101g3A/VV4 EMS 123 
Place: Mumbai 

Date: 2 1 SEP 7n10 
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Annexure 1 to the Independent Auditors' Report to the Members of Birla Group Holdings Private 
Limited for the year ended March 31, 2019 

(referred to in paragraph 6 titled "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Statements") 

As part of our audit in accordance with SAs we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the CFS, whether due to fraud or error, 
to design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the CFS or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the CFS, including the disclosures, and 
whether the CFS represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance 
with a statement that we have complied with relevant ethical requirements regarding independence, 
and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
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Annexure 2 to the Independent Auditor's Report to the members of Birla Group Holdings Private 
Limited on the Consolidated Financial Statements of the company for the year ended 31st March, 
2019. 

[referred to in paragraph 10 (f) titled 'Report on Other Legal and Regulatory Requirements') 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ('the Act') 

In conjunction with our audit of the CFS of the Company as of the year ended March 31, 2019, we 
have audited the internal financial controls over financial reporting of Birla Group Holdings Private 
Limited (hereinafter referred to as the "Holding Company"), and its Subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), its Associates and its Joint 
Venture incorporated in India as of that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the entities contained the Group, and of its Associates are 
responsible for establishing and maintaining internal financial controls based on the internal control 
over financial reporting criteria established by the Group considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting ('the Guidance Note') issued by the Institute of Chartered Accountants of India ('ICAI'). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records and the timely preparation of reliable financial information, 
as required under the Act 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note issued 
by ICAI and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our audit 
of internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error 

We believe that the audit evidence obtained by us and the other auditors in terms of their reports 
referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for 
our audit opinion on the Group's, its Associates' and Joint Venture incorporated in India internal 
financial controls system over financial reporting. 

so) 
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Meaning of Internal Financial Controls over Financial Reporting 

Internal financial control over financial reporting is a process designed by the Company to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material 
effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Further, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us and 
based on the consideration of reports of the other auditors, as referred to in the Other Matters 
paragraph, the Group, Associates, and Joint Venture which are incorporated in India, have, in all 
material respects, an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at March 31, 2019, 
based on the internal control over financial reporting criteria established by these entities, 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India except in case of following two subsidiaries and two associates; Where auditor of respective 
subsidiaries and associates have reported as under: 

i. Udyog Services Limited - The Component auditor of the said company have considered 
Disclaimer of opinion stating "The information and explanations provided by the management 
on system of Internal Financial Controls over financial reporting were not complete to enable 
us to determine if the company has established adequate Internal Financial Controls over 
financial reporting and whether such Internal Financial Controls were operating effectively as at 
March 31, 2019". 

Aditya Birla Health Services Limited — The Component auditor of the said company have stated 
that "stringent internal controls are generally required and periodical scrutiny of books of 
accounts and more particularly, ledger accounts of Trade Receivables and Payables as also for 
timely preparation of bank reconciliation statements." 

iii. Applause Entertainment Private Limited — The Component auditor of the said company have 
stated that the risk control matrices for financial reporting areas which is not in commensurate 
with the size and nature of its business and the same needs to be further strengthened by the 
management. 
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iv. Azure Jouel Private Limited — The Component auditor of the said company have stated that the 
because of the inherent limitations of Internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections 
of any evaluation of the internal financial controls with reference to financial statements to 
future period are subject to the risk that the internal financial controls with reference to 
financial statements may become inadequate because of changes in conditions, or that degree 
of compliance with the policies or procedures may deteriorate. 

Other Matters 

Our aforesaid report under Section 143(3)(0 of the Act on the adequacy and operating effectiveness 
of the internal financial controls over financial reporting insofar as it relates to Nine Subsidiaries and 
Fifteen Associates which are Companies incorporated in India, is based on the corresponding reports 
of the auditors of such Companies incorporated in India. 

For Khimji Kunverji & Co LLP 
(Formerly Khimji Kunverji & Co. — FRN 105146W) 
Chartered Accountants 

R1 Chaniyari 
P rtner (F - 0310 

UDIN: (9031083AAAAEM 5123 
Place: Mumbai 

Date: 2 1 SEP 701Q 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

CIN: U67120MH1980PTCO23476 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2019 

Particulars Note As at As at 

No. 31.03-2019 31.03-2018 

(In Rs.) (In Rs.) 

I. EQUITY AND LIABILITIES 

1. Shareholders' Fund: 
Share Capital 3 2,42,000 2,42.000 

Reserves and Surplus 4 (3,7562,34,374) (5,06,12.63,692( 

(3,79,59,92,374) (5,06,10,21592) 

2. Minority Interest 28,38,18.682 97,80,50,219 

3. Non-current liabilities 
Other Long Tenn Liability 5 11,75,25,000 22,65.000 

Long Term Borrowings 6 2.96,02,53,480 5,57,66,09,273 

Long Term Provisions 7 1,75,55.182 1,79,53.642 

3,09,53,33,652 5,59,65,27,915 

4. Current Liabilities 

Short-Term Borrowings 8 62,57,70,23,967 58,99,49,73,942 

Trade Payables 9 

Due to Micro, Small and Medium Enterprises 6,51,629 70,02790 

Due to Other Enterprises 12.48,66.647 16,78,23,888 

Other Current Liabilities 10 71,03,94,557 75.01,42,738 

Short-Term Provisions 11 3,51,20,907 5,62.21.512 

63,44,80,57,707 59,97,61,64.870 

Total 63,03,12,17,677 61,49,00,21,313 

II. ASSETS 

1. Non Current Assets 
Fixed Assets 

Tangible Assets 12 1,57.73,31,229 1,59,54,90,629 

Intangible Assets 12 1,25,92,622 1 6230,798 

Capital Work in Progress 12.25,40548 15,61,86,249 

Goodwill on consolidation 1.02,92,56,142 1,32,53.34,910 

Non Current Investments 13 49,19,72,42,820 41,67,06,55,546 

Deferred Tax Asset (Net) 14 5,50,960 8,95,002 

Long-term Loans and Advances 15 52.26,71.857 34,65,06,301 

Other Non Current Asset 16 14,19,381 32,88,000 
52,46.3505.659 45,21,35,86,435 

2. Current Assets 
Current Investment 17 489,07,285 10,44,48,798 

Inventories 18 3,34,46,81,934 3,41,62.13,973 

Trade Receivables 19 32,17,12,550 30,92.36,480 

Cash and Cash Equivalents 20 22,07,36,957 2,59,71,61,588 

Short Term Loans and Advances 21 6,05,77,73.059 9,28,55,44,366 

Other Current Assets 22 57,38,002'33 56,28,29 673 

10,56,76,12,018 16,27,64,34,878 

Total 63,03,12,17,677 61,49,09,21,313 

Significant Accounting Parities 1 & 2 

The accompanying notes are an integral part of the Consolidated financial 
statements 
As per our report of even date attached 

For and on behalf of For and on behalf of the Board of Directors 

FOR KHIMJI KUNVERJI & CO LLP 
(Formerly Klein(' Kunverji & Co.-FRN 105146W) 
Chartered Accountants 
Firm Pegn. No. 105146W 

t,A-ELL. e..,±:-Eg-3 

c li3

u-Ssx, 
.V. CHANIYARI 
artner 

Membership No. F-31083 

Piece, Member 

Date 2 1 SEP 2019 

RAJASHREE BIRLA 
Director 
DIN: 00022995 

SHRIKANT TANAJI CHAVAN 
Company Secretary 

tic.r/ n9s,0„..

t- Mumbai 

PRADEEP KUMAR JAJODIA 
Director 
DIN :00376220 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

CIN : U67120MH1980PTCO23476 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2019 

Particulars 

Note Year ended Year ended 

No. 31-03-2019 31-03-2018 

(In Rs.) (In Rs,) 

I. INCOME 
Revenue from Operations 23 2,77,11,16,146 2,83,04,74,484 

Other Income 24 4,63,77,52,946 3,10,61,18,810 

Total Revenue 7,40,88,69,092 5,93,65,93,294 

II. EXPENSES 

Cost of Material Consumed 25 72,80,05,368 74,98,82,218 

Change in Inventories of stock in trade 26 1,11,40,241 28,29.82,758 
Employee Benefits Expense 27 44,49,15,574 74,53,08,767 

Finance Costs 28 5,45,11,03,976 3,86,63,82,464 
Depreciation and Amortization Expense 29 15,38,67,684 24,02,61,071 

Other Expenses 30 1,61,99,04,826 2,02,29,18,346 
Contingent Provision against Standard Asset 31 11,94,591 2,39,38,619 

Total Expenses 8,41,01,32,260 7,93,16,74,243 

III. ProfitfiLoss) before Tax & Exceptional Items (1,00,12,63,168) (1,99,50,80,949) 

Exceptional Items 31.1 5,81,12,675 1,68,69,09,926 

III. ProfitaLoss) before Tax (1,05,93,75,843) (3,68,19,90,875) 

Less: Tax Expenses 

Current Tax 10,42,20,000 41,05,41,550 
Deferred Tax 3,44,456 (3,10,426) 
MAT Entitlement 40,630 
Eadier Years Tax Adjustments 66,90,357 31,37,243 

11,12,54,813 41,34,08,997 

IV. Profit/(Loss) for the year (1,17,06,30,656) (4,09,53,99,871) 

De-consolidation adjustment of ceased subsidiary 11,05,19,217 _ 

Minority Interest (8,54,83,995) (31,31,43,017) 

Share of Profit of Associates 1,79,82,68,621 41,31,17,105 

V. Profit/(Loss) after Tax, Minority Interest And Share of Profit of 
Associates 82,36,40,277 (3,36,91,39,749) 

VI. Earnings per Equity Share 35 

Basic 3,40,347.22 (13,92,206.51) 

Diluted 3,40,347.22 (13,92,206.51) 

Significant Accounting Policies 1 & 2 

The accompanying notes are an integral part of the Consolidated financial 
statements 

As per our report of even date attached 

For and on behalf of For and on behalf of the Board of Directors 
FOR KHIMJI KUNVERJI & CO LLP 
(Formerly Khimji Kunverji & Co.-FRN 105146VV) 
Chartered Accountants 
Firm Regn. No. 105146W 
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Director Director 
DIN : 00022995 DIN : 00376220 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Consolidated Cash Flow Statement for the year ended March 31, 2019 
For the Year Ended For the Year Ended 

March 31,2019 March 31,2018 
(In Rs.) (In Rs.) 

A. Cash Flow From Operating Activities: 
Net Profit / (Loss) before tax (1,05,93,75,843) (1,99,50,80,949) 
Adjustments for: 
De-consolidation adjustment of ceased subsidiary 10,80,70,206 -
Reversal of Contingent Provision against Standard Assets (8,10,201) 

Provision for Employee Benefit 24,81,604 13,20,231 

Profit on sale of Current Investments (8,73,70,991) (9,78,89,145) 
Profit on sale of Long Term Investments (3,22,69,99,802) (1,87,11,46,255) 
Dividend Income (1,09,69,34,113) (5,13,37,175) 
Depreciation 15,07,44,464 24,02,61,071 

Interest Income (13,07,42,821) (3,86,75,759) 

Interest on IT Refund (95,11,619) (49,87,323) 
Interest Expenses 81,04,99,259 69,83,64,661 

Finance Cost 3,370 
Contingent Provision against Standard Asset (2,18,49,926) 2,12,05,324 
Preliminary Expenses Written Off 1,28,09,325 7,21,652 
Provision for various advances 1,09,15,101 64,03,537 
Amounts written track (90,15,231) 
Excess Provision written off 44,60,643 (2,46,55,682) 
Investment Written off 28,98,68,688 2,43,50,288 
Unrealised foreign exchange loss/gain 2,40,873 (7,54,765) 
Inventory Written Off 79,23,567 
Employee Severance pay - (5,58,19,700) 
Employee Stock Option Expenses - (2,76,082) 
(Profit)/Loss on sale of Fixed Asset 4,50,391 69,27,975 
Prepaid Expenses (6,11,002) 
Operating Profit before working capital changes (4,25,18,70,796) (3,13,39,51,359) 
Changes in working capital: 
Increase / (Decrease) in Long Term Liabilities - (40,20,748) 
Increase / (Decrease) in Long Term Provisions - (1,12,75,372) 
Increase / (Decrease) in Current Liabilities (27,01,490) 13,74,70,279 
Increase / (Decrease) in Short Term Provisions 22,49,838 (54,46,44,087) 
(Increase) / Decrease in Loan & Advances (1,22,09,20,413) (3,39,13,29,090) 
(Increase) / Decrease in Trade and Other Receivables 1,23,22,55,360 (2,04,61,653) 
(Increase) / Decrease in Inventory 7,15,32,039 27,27,43,966 
Increase / (Decrease) in Trade and Other Payabies (6,25,62,731) (38,54,14,012) 
(Increase) / Decrease in Long Term Loans & Advances (29,86,45,752) 91,82,705 
(Increase) / Decrease in Short Term Loans & Advances 8,36,60,358 45,20,68,961 
(Increase) / Decrease in Other Current Asset 5,24,69,992 (6,33,17,010) 
Increase / (Decrease) in Other Current Liabilities 9,36,01,412 (11,66,83,648) 
Cash Generated from Operations before tax (4,30,09,32,184) (6,79,96,31,068) 
Less : Taxes paid (Net of refund) (18,96,37,351) (33,77,06,233) 
Net Cash flow from operating activities (4,49,05,69,535) (7,13,73,37,301) 

B. Cash Flow From Investing Activities 
Dividend Income 1,09,64,74,078 5,05,59,651 
Share of loss of Partnership firm (24,64,07,108) (23,61,03,156) 
Capital Contribution in Partnership Firm 82,07,108 (98,96,844) 
Purchase of Fixed Asset (4,83,82,141) (27,78,94,997) 
Sale of Fixed Asset 91,373 7,37,22,937 
Sale proceeds of Investments 29,63,88,75,827 37,77,92,34,528 
Fixed Deposits made during the year 2,31,56,320 1,31,760 
Purchase of Capital Work in Progress (11,99,44,314) 
Interest Received 9,09,25,186 3,86,40,026 
Purchase of Investments (31,94,48,49,366) (48,19,39,60,324) 
Net cash flow from investing activities (1,50,18,53,037) (10,77,55,66,419) 

C. Cash Flow from Financing Activities 
(Increase) / Decrease in short-term loans and advances 2,00,84,90,047 (68,84,00,000) 
Increase / Decrease in Long-term borrowings (3,85,55,766) (3,35,94,807) 
Increase / Decrease in short-term borrowings 2,22,95,15,910 17,20,44,66,288 
Security Premium paid on redemption of Preference shares (1,37,50,00,000) 
Interest Paid (76,96,73,489) (67,87,60,888) 
Bank Charges (2,827) (3,030) 
Proceeds from Issue of Shares 23,82,00,000 3,96,38,38,500 
Increase in Preference Share Capital 90,00,00,000 1,67,50,00,000 
Redemption of Preference Shares (90,00,00,000) 
Net cash flow (used in ) financing activities 3,66,79,73,875 20,06,75,46,063 

ry 



Net increase/(Decrease) in cash and cash equivalents (A+B+C) (2,32,44,48,697) 2,15,46,42,342 
Cash and cash equivalent as on 1.4.2019 (Opening Balance) 2,54,51,85,654 44,25,19,246 
Cash and cash equivalent as at 313.2019 (Closing Balance) 22,07,36,957 2,59,71,61,588 

Notes: 
1. Direct Tax paid are treated as arising from operating activity and not bifurcated In investment and financing activities. 
2. Figures of the previous year have been re-grouped and re-classified wherever necessary to correspond with the figures of the 
3. Figures in brackets represent outflows. 
4. The cash flow from operating activities has been determined under the indirect method by adjusting net profit after tax for the 
effects of non-cash transactions,and items of income / expense associated with investing and financing activities. 

For and on behalf of 

For KHIMJI KUNVERJI & CO LLP 
(Formerly Khimji Kunverji & Co.-FRN 105146W) 
Chartered Accountants 
Firm Regn. No. 105146W 

V. CHANIYARI 
P rtner 
Membership No. F-31083 

Place: Mumbai 
Date: 2 .1 

i SEP 2019 

For and on behalf of the Board of Directors 

ce_Acac--

RAMSHREE BIRLA PRADEEP KUMAR IMODIA 
Director Director 
DIN :00022995 DIN : 00376220 

SHRIKANT TANAJI CHAVAN 
Company Secretary 
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1. SIGNIFICANT ACCOUNTING POLICIES 

1.1. BASIS OF PREPARATION 

These consolidated financial statements ('CFS') are prepared in accordance with the generally 
accepted accounting principles in India (Indian GAAP) under the historical cost convention as 
also on accrual basis. These consolidated financial statements have been prepared to comply 
with the accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the 
Act') read with Rule 7 of the Companies (Accounts) Rules, 2014 ('the Accounting Standards') 
and the relevant provisions of the Act (to the extent notified). In the light of the first proviso to 
Section 129(1) of the Act, Schedule III to the Act and Rule 4A of the Companies (Accounts) 
Rule, 2014, the items and terms contained in these consolidated financial statements are 
prepared in accordance with the definitions and other requirements specified in the Accounting 
Standards. 

1.2. The accounting policies adopted in the preparation of Consolidated Financial Statements are 
consistent with those of previous year. 

1.3. Discontinuation of operations 
One of the subsidiary Company namely Aditya Birla Online Fashion Private Limited ("ABOF") 
vide its Board Resolution dated September 21, 2017 has decided to discontinue its business. 
Management is currently in the process of evaluating future business avenues/strategy for the 
Company. Consequently, the Company has sold/written off/transferred property, plant and 
equipments, inventories, other assets/liabilities and brand to related and parties and employees 
of the Company. ABOF has discontinued its business and is yet to finalize its future business 
plans. Accordingly, management of ABOF has prepared these financial statements under the 
liquidation basis of accounting. All asset and liabilities have been measured and stated at the 
values they expect to be realized or settled at and provisions have been made in the books of 
account for the losses arising or likely to arise on account of such closure, to the extent 
ascertained by management at the time of preparation of these financial statements. 

1.4. PRINCIPLES OF CONSOLIDATION 

a. The consolidated financial statements relate to Birla Group Holdings Private Limited ('the 
Company'), its subsidiary companies (the 'Group'), associates and jointly controlled entity 
('joint venture'). The financial statements of the subsidiaries, associates and joint venture 
used in consolidation are drawn / prepared for consolidation upto the same reporting date 
as the Company. The consolidated financial statements have been prepared on the 
following basis: 

i. The financial statements of the subsidiaries have been combined on a line to line 
basis by adding together the book values of like items of assets, liabilities, income 
and expenses, after fully eliminating intra-group balances and intra-group 
transactions and the unrealised profits/losses in accordance with Accounting 
Standard (AS) 21 - "Consolidated Financial Statements". 

ii. The difference between the cost of investment in the subsidiaries, over the net 
assets at the time of acquisition of shares in the subsidiaries is recognised in the 
CFS as Goodwill or Capital Reserve, as the case may be. 

iii. Minority Interest's share of net profit of consolidated subsidiaries for the year is 
identified and adjusted against the income of the Group in order to arrive at the net 
income attributable to shareholders of the Company. 

iv. Minority Interest's share of net assets of consolidated subsidiaries is identified and 
presented in the consolidated balance sheet separate from liabilities and the equity 
of the Company's shareholders. 

VA The Investment in Associates is accounted for using the Equity Method 
down under Accounting Standard (AS) 23 - "Accounting for Invest/rep 
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Associates in Consolidated Financial Statements". The investment is initially 
recognised at cost, and the carrying amount is increased or decreased to recognise 
the investor's share of the profit or loss of the investee after the acquisition date. 
The group's investment in the associates includes goodwill identified on 
acquisition. The unrealised profits/losses on transactions with the associates are 
eliminated by reducing the carrying amount of investment. 

vi. The Group reports its interest in jointly controlled entities using proportionate 
consolidation as per Accounting Standard (AS 27) "Financial Reporting for Interest 
in Joint Ventures". The Group's share of the assets, liabilities, income, expenses 
and cash flows of jointly controlled entities are combined with the equivalent items 
on a line-by-line basis in the consolidated financial statements. 

The Joint Venture considered in the Financial Statements is as below: 
Mahalaxmi & Co. 

b. The CFS are prepared using uniform accounting policies for like transactions and other 
events in similar circumstances and are presented in the same manner as the Company's 
separate financial statements. 

1.5. USE OF ESTIMATES 

The preparation of the financial statements in conformity with the generally accepted 
accounting principles requires the Management to make estimates and assumptions to be 
made that affect the reported amounts of revenues and expenses during the reporting period, 
the reported amounts of assets and liabilities and the disclosures relating to the contingent 
liabilities on the date of financial statements. Examples of such estimates include useful lives 
of Fixed Assets, provision for doubtful debts/advances, deferred tax, etc. Actual results could 
differ from those estimates and the same are recognised in the period in which the results are 
known or materialise. 

1.6. REVENUE RECOGNITION 

a. Interest income is recognised on a time proportion basis taking into account the amount 
outstanding and rate applicable. 

b. Dividend Income is accounted as and when such dividend has been declared and right to 
receive payment is established. 

c. Profit on sale of investments is recognised as and when the investments are sold / 
redeemed. 

d. Revenue from sale of goods in the course of ordinary activities is recognized when property ; 
in the goods or all significant risks and rewards of their ownership are transferred to the 
customer and no significant uncertainty exists regarding the amount of the consideration 
that will be derived from the sale of the goods and regarding its collection. Sales are booked 
net of trade discount and other applicable taxes. The Company collects sales tax, Value 
Added Taxes (VAT) and Goods and Service Tax (GST) on behalf of the government and, 
therefore, these are not economic benefits flowing to the Company. Hence, they are 
excluded from revenue. 

e. Claims, due to uncertainty in realization, are accounted for on acceptance or cash basis. 

f. Income from maintenance contracts are recognized pro-rata over the period of the 
contracts and when services are rendered. Service tax is collected on behalf of the 
government and, therefore, it is not an economic benefit. Hence, it is excluded from 
revenue. 

0  )(n1 

)0 

Income from Certified Emission Reductions (CERs) is recognised either upon 
on sale. 

P14 

"a_ 
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h. Televisions Programs and Others: 
Revenue from the sale of Television Serials/Programs is recognised as per the terms of 
the contract either on delivery of program to the satellite channel/s or on telecast of 
program, as per the contract. 

i. Revenues from contracts priced on a time and material basis are recognized when services 
are rendered and related costs are incurred. Revenues from turn key contracts, which are 
generally time bound fixed price contracts, are recognized over the life of the contract using 
the proportionate completion method, with contract costs determining the degree of 
completion. Foreseeable losses on such contracts are recognized when probable. 

j. Pharmacy sales are stated net of returns & discounts. 

k. Incomes from Healthcare services are recognized on completed service contract method. 
The hospital collections are net of discounts. Revenue also includes value of services 
rendered pending final billing in respect of in-patients undergoing treatment as at the 
Balance Sheet date. 

I. Revenue from hire of space, store displays and sponsorships are recognised on time 
proportion basis or as per the terms of the specific contracts. Sales of goods from third 
party concession stores located in the main stores are recorded as purchases and sales at 
the time of purchase by the customer. 

m. Web - Series 
The Company recognizes revenue when the amount of revenue can be reliably measured, 
it is probable that future economic benefit will flow to the entity and specific criteria has 
been met for each of the Company's activities. Revenue is measured at the fair value of 
the consideration received or receivable, after the deduction of any discounts and any 
taxes collected on behalf of the government which are levied on sales such as Service 
tax, Sales tax, Value Added Tax, Goods & Service Tax (GST), etc. 

Licensing of Content rights: Revenue from licensing of content rights is recognized on 
accrual basis on assignment of rights, over the period or in terms of the agreement with 
the customer. 

Revenue recognized during the year in excess of billings are recorded as unbilled 
revenue. Billings in excess of revenue are recorded as deferred revenue until the above 
revenue recognition criteria is met. 

n. Digital Shows 
The Group recognizes revenue when the amount of revenue can be reliably measured, it 
is probable that future economic benefit will flow to the entity and specific criteria has been 
met for each of the Company's activities. The following specific recognition criteria must 
also be met before revenue is recognized. 

o. Film Rights/ Music Rights: 
Revenue from sale of Film Rights/Music Rights is recognized on the basis of agreements 
entered into with the respective parties and when no significant uncertainty as to its 
determination or realization exists. 

p. Commissioned Songs 
The Company recognizes revenue when the amount of revenue can be reliably measured, 
it is probable that future economic benefits will flow to the entity and specific criteria has 
been met for each of the Company's activities. The revenue for commissioned songs is 
recognized when the song is completed and delivered to the customer. 

q. The Company follows the prudential norms issued by the Reserve Bank of India  for asset 
classification, income recognition and provisioning for Non-Performing AssftteWd, 
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additional amount is written off / provided for where the management, on a review, 
considers it necessary. 

Other items of revenue are recognized in accordance with the Accounting Standard-9 
"Revenue Recognition". 

r. Discount Income 
Discount income represents a portion of amount recovered from vendors on the discount 
offered to its customers. Discount income is included under the head "other operating 
income" in the Statement of Profit and Loss. 

s. Interest income on portfolio loans is recognized on accrual basis taking into account the 
amount outstanding and rate applicable except in the case of non-performing assets 
(NPA's) where it is recognised, upon realization, as per prudential norms of RBI. 

Interest income on deposits with banks is recognised on a time proportion accrual basis 
taking into account the amount outstanding and the interest rate applicable. 

t. Refund on export duty paid on export of goods is recognized as revenue to the extent there 
is reasonable certainty that refund will be received. 

u. In case of an associate namely Aditya Birla Fashion and Retail Limited ("ABFRL"), 

Effective from April 1, 2018, the Company has adopted Ind AS 115 'Revenue from 
Contracts with Customers' with modified retrospective approach. The following are new 
and / or revised significant accounting policies related to revenue recognition. Refer Note 
2.2 "Significant Accounting Policies," in the ABFRL's 2018 Annual Report for the policies 
in effect for the revenue prior to April 1, 2018. The effect on adoption of Ind AS 115 was 
insignificant. 
Revenue from contracts with customer is recognised upon transfer of control of promised 
goods / services to customers at an amount that reflects the consideration to which the 
Company expect to be entitled for those goods/ services. 
To recognize revenues, the Company applies the following five-step approach: 
• Identify the contract with a customer; 
• Identify the performance obligations in the contract; 
• Determine the transaction price; 
• Allocate the transaction price to the performance obligations in the contract; and 
• Recognise revenues when a performance obligation is satisfied. 
Revenue is measured at the fair value of the consideration received or receivable net of 
returns and allowances, trade discounts and volume rebates, taking into account 
contractually defined terms of payment excluding taxes or duties collected on behalf of the 
government. 
Goods and Service Tax (GST) is not received by the Company in its own account. Rather, 
it is tax collected on value added to the commodity by the seller on behalf of the 
government. Accordingly, it is excluded from revenue. 
The property in the merchandise of third party concession stores located within the main 
departmental store of the Company passes to the Company once a customer decides to 
purchase an item from the concession store. The Company, in turn, sells the item to the 
customer and is accordingly included under Retail sales. 
The Company has contracts with customers which entitles them the unconditional right to 
return. The Company has reclassified its contract assets and contract liabilities as required 
under Ind AS 115 and presented in the financial statements. 

tFl 

Assets and liabilities arising from rights to return 
Right to return assets 
A return right gives an entity a contractual right to recover the goods from a customer 
(return asset), if the customer exercises its option to return the goods and obtain a refund. 
The asset is measured at the former carrying amount of the inventory, less any e me ted 

,A costs to recover the goods, including any potential decreases in the value of eµr fitr. 
tolgoods. 
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Refund liabilities 
A refund liability is the obligation to refund some or all of the consideration received (or 
receivable) from the customer. The Company has therefore recognized refund liabilities in 
respect of customer's right to return. The liability is measured at the amount the Company 
ultimately expects it will have to return to the customer, The Company updates its estimate 
of refund liabilities (and the corresponding change in the transaction price) at the end of 
each reporting period. 
Gift voucher sales are recognised when the vouchers are redeemed and the goods are 
sold to the customer. 
The Company operates a loyalty programme which allows customers to accumulate points 
on purchases made in retail stores. The points give rise to a separate performance 
obligation as it entitles them to discount on future purchases. Consideration received is 
allocated between the sale of products and the points issued, with the consideration 
allocated to the points equal to their fair value. Fair value of points is determined by 
applying a statistical analysis based on the historical results of the Company. 
Revenue related to award points are deferred and recognised when points are redeemed. 
The amount of revenue is based on the number of points redeemed. 
Income from services are recognised as they are rendered based on agreements/ 
arrangements with the concerned parties, and recognised net of goods and services tax/ 
applicable taxes. Interest income on all debt instruments is measured either at amortised 
cost or at fair value through OCI. Interest income is recorded using the effective interest 
rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or 
receipts over the expected life of the financial instrument or a shorter period, where 
appropriate, to the gross carrying amount of the financial asset or to the amortised cost of 
a financial liability. When calculating the EIR, the Company estimates the expected cash 
flows by considering all the contractual terms of the financial instrument (for example: 
prepayment, extension, call and similar options), but does not consider the expected credit 
losses. Interest income is included in other income in the Statement of Profit and Loss. 
Dividend is recognised when the Company's right to receive the payment is established, 
which is generally when shareholders approve the dividend. 
Rental income arising from operating leases is accounted for on a straight-line basis over 
the lease terms, and is included in revenue in the Statement of Profit and Loss due to its 
operating nature. 

1.7. INVENTORIES 
a. Raw materials, stores and spares are valued at lower of cost and net realizable value. Cost 

is determined on FIFO basis/transaction moving weighted average basis. 

b. Work-in-Progress and finished goods are valued at cost or net realisable value, whichever 
is lower. Cost includes all direct costs and a proportion of other fixed manufacturing 
overheads based on normal operating capacity. Excise duty on finished goods awaiting 
clearance has been provided for and included in cost thereof Cost is determined on FIFO 
basis/annual weighted average basis. 

c. Television Serials/Programs 
Inventories of television serials/programs are valued at cost or net realisable value 
whichever is lower. Cost comprises the costs incurred in making the film and television 
serials/programs 

d. The initial cost of the Set (net of Channel Contribution) is taken to Serial Work in Progress 
and amortized over the initial number of Episodes agreed upon with the channel. 

e. Pilot Episodes 
Pilot episodes of TV serials/programs are valued at cost of production/ acquisition for one 
year from its date of completion of production/acquisition. If the pilot episodes are not 
accepted by any TV channel within one year of its completion/acquisition, the cost is written 
off at the end of such period. 
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f. Unused Tapes 
Inventories of unused tapes are valued at lower of cost or estimated net realizable value. 

Web-Series 
For original web-series, amortization of content cost begins when the Web series is 
released (release date) with the distribution platform of the company. In first year from the 
release date, 75% of the cost of web-series is amortized and in second year 25% of the 
cost is amortized. 
For license fees and rights of web-series which are acquired, amortization is done on 
straight line basis over the period of the contract. 

For any additional cost incurred after its release date, accelerated amortization is provided 
from the original release date of the particular web-series, in the month of the additional 
cost being incurred. 

Dubbing and Sub-titling costs are charged to the Statement of Profit and Loss as and when 
incurred. 

Original Songs 
Inventories of original songs are valued at cost or net realisable value whichever is lower. 
Cost comprises of the actual cost incurred in making of content for songs, shooting, editing, 
subtitling, sound designing, etc. Net realisable value represents the estimated revenue from 
licencing or selling of inventories less selling expenses. 

Amortisation of songs production cost, right fees, shooting, editing, subtitling, sound design, 
etc begins when the sound is completed. In the first financial year, 50% of the total cost is 
amortised and balance is amortised in the next financial year. For any additional cost 
incurred after its completion or selling / licensing of songs, accelerated amortisation is 
provided from the original completion date of the particular song, in the month of the 
additional cost being incurred. 

Commissioned Songs 
Inventories of commissioned songs are valued at cost or net realisable value whichever is 
lower. Cost comprises of the actual cost incurred in the making of content songs, shooting, 
editing, subtitling , sound designing, etc 

100% amortisation of songs production cost, shooting, editing, subtitling, sound design, etc 
is done when the song is delivered to the party. 

Digital shows 
Inventories of digital shows are valued at cost or net realizable value whichever is lower. 
Cost comprise the actual cost incurred in making of content for digital shows, license fees 
and rights fees for acquisition of formats, dubbing, subtitling, sound designing etc. Net , ' 
realizable value represents the estimated selling price for inventories less selling expenses. 

Amortization of content production cost, license fees and rights fees for acquiring the 
formats, dubbing, subtitling, sound designing etc will be done when the content is delivered 
to the platform. 

For any additional cost incurred after its delivery, accelerated amortization is provided from 
the original delivery date of the particular digital show, in the month of the additional cost 
being incurred. 

The inventories of all the medicines, medicared items traded and dealt with by the company 
are valued at Weighted Average Cost method. Stock of Stores and Spares, Stationery, 
House Keeping items, Linen, etc. are stated at cost applying the Weighted Average Cost 
method. 

Cost of inventories comprises of Immovable Property (Land/Building - work-int:075gress) 
" • ,1,>\•\and includes all cost directly related to the acquisition. 

is 
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1.8. PROPERTY , PLANT AND EQUIPMENTS 
A. TANGIBLE ASSETS 
a. Tangible fixed Assets are stated at cost (including duties and incidental expenses) less 

accumulated depreciation and impairment losses, if any. 
b. Machinery spares which can be used only in connection with an item of fixed asset and 

whose use as per technical assessment is expected to be irregular are capitalised and 
depreciated over the residual life of the respective assets. 

B. INTANGIBLE ASSETS 

a. Intangible fixed assets acquired separately are measured on initial recognition at cost. 
Following initial recognition, intangible assets are carried at cost less accumulated 
amortization and accumulated impairment losses, if any. Internally generated intangible 
assets, excluding development costs, are not capitalized and expenditure thereof is 
reflected in the Statement of Profit and Loss in the year in which the expenditure is incurred. 

b. Intangible assets are amortized on a straight line basis over the estimated useful economic 
life. Intangible assets not yet available for use are tested for impairment annually, either 
individually or at the cash generating unit level. All other intangible assets are assessed for 
impairment whenever there is an indication that the intangible assets may be impaired. 

c.Website planning and development costs 
Website planning costs are expensed as incurred. Application, infrastructure, graphical 
design and content development cost ('development expenditure') incurred is recognized 
as an intangible asset when the Company can demonstrate all the following: 

i. The technical feasibility of completing the Intangible asset so that it will be available for 
use or sale. 

H. Its intention to complete the asset. 
Hi. Its ability to use or sell the asset. 
iv. How the asset will generate future economic benefits. 
v. The availability of adequate resources to complete the development and to use or sell 

the asset. 
vi. The ability to measure reliably the expenditure attributable to the intangible asset 

during development. 

Following the initial recognition of the development expenditure as an asset, the cost 
model is applied requiring the asset to be carried at cost less any accumulated 
amortization and accumulated impairment losses. Amortization of the asset begins 
when development is complete and the asset is available for use. It is amortized on a 
straight line basis over the period of expected future benefit from the related project. 
Amortization is recognized in the statement of profit and loss. During the period of 
development, the asset is tested for impairment annually. 

A summary of amortization policies applied to the Company's intangible assets is as 
below: 

Category of assets Estimated useful life 
Website and other computer softwares 3-5 years 

1.9. DEPRECIATION 

a. The Companies in the Group has worked depreciation with reference to the useful lives of 
fixed assets prescribed by PART 'C' of Schedule II to the Act or the useful lives of assets 
as estimated by the Company, whichever is lower. The carrying values have been 
depreciated over the remaining useful lives of the assets using Written Down Value Method 
and the same is recognised in the Statement of Profit and Loss. 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 

MARCH 31, 2019 

However, in case of 5 subsidiaries and 3 Associates, depreciation has been provided over 
the remaining useful lives of the assets using Straight Line Method. It is not practicable to 
adjust in CFS the Consolidated depreciation as per WDV method. 

The details of such depreciation is as under:-

Name of Company Depreciation for the year 
(In Rs.) 

Aditya Birla Health Services Limited 11,11,01,786 
B.G.H. Properties Private Limited 1,50,17,733 
Svatantra Online Services Private Limited 85,34,569 
Sungod Coal Mining Company Private Limited 2,623 

b. In case of joint venture, depreciation on Fixed Assets is provided using the Written Down 
Value Method' in the manner and the rates prescribed under the Income Tax Rules, 1962. 
The rates so prescribed are considered to have been based on expected useful life and 
estimated residual value of such Fixed Assets in compliance with Accounting Standard 6 
on "Depreciation Accounting" issued by the Institute of Chartered Accountants of India. 

c. Intangible Fixed Assets are amortized on Straight Line basis. 

d. Depreciation for Fixed Assets purchased / sold during the period is charged on a pro-rata 
basis. 

1.10. TRANSACTIONS IN FOREIGN CURRENCIES 

a. Transactions in foreign currencies are recorded, on initial recognition in the reporting 
currency, by applying to the foreign currency amount the exchange rate between the 
reporting currency and the foreign currency at the date of the transaction. 

b. Monetary items which are denominated in foreign currency are translated at the exchange 
rates prevailing at the Balance Sheet date and profit/loss on translation thereon is credited/ 
charged to the Statement of Profit and Loss. 

c. Non-monetary items which are carried in terms of historical cost denominated in foreign 
currency are reported using the exchange rate at the date of transaction; and non-monetary 
items which are carried at fair value or other similar valuation denominatedin a foreign 
currency are reported using the exchange rates that existed when the values were 
determined. 

d. Exchange differences arising on settlement or restatement of foreign currency 
denominated liabilities relating to the acquisition of fixed asset are recognised in the 
Statement of Profit and Loss. 

1.11. INVESTMENTS 
a. In case of Non-Banking Financial Companies in the Group 

Investments are valued as per the "Systemically Important Non—Banking Financial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 
2015" or as per the "Non-Systemically Important Non—Banking Financial (Non-Deposit 
Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015" 
based on the Asset size of respective entities. 

b. In case of other Companies in the Group 
i. Long-term Investments are valued at cost. Provision for diminution, if any, is made 

to recognise a decline, other than temporary, in the value of investments. 

Quoted Current Investments for each category are valued at the heost 
and market value. 

NA 
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Unquoted Current Investments are valued at the lower of cost and break-up or fair 
value or face value or net asset value, as the case may be. 

iv. Investments in unquoted Government Securities or Bonds and Commercial Papers 
are valued at its carrying cost. 

The cost of investments in each category is determined on the basis of the weighted 
average carrying amount of the total holding of the investment. 

1.12. EMPLOYEE BENEFITS 
a. Defined Contribution Plan 

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the 
contributions are charged to the Statement of Profit or Loss of the year when an employee i 
renders the related service. There are no obligations other than the contributions payable 
to the respective trusts/funds. 

b. Defined Benefit Plan 
Gratuity-Gratuity liability is a defined benefit obligation and is provided for on the basis 
of actuarial valuation made at the end of each financial year. Actuarial gains/losses are 
immediately taken to the Statement of Profit and Loss and are not deferred. 

In case of ABFRL, 
The Company operates a defined benefit gratuity plan in India. The Company contributes 
to a gratuity fund maintained by an independent insurance company. The Company's 
liabilities under the Payment of Gratuity Act are determined on the basis of actuarial 
valuation made at the end of each financial year using the projected unit credit method. 
Obligation is measured at the present value of estimated future cash flows using a 
discounted rate that is determined by reference to market yields at the Balance 
Sheet date on Government bonds, where the terms of the Government bonds are 
consistent with the estimated terms of the defined benefit obligation. The net interest cost 
is calculated by applying the discount rate to the net balance of the defined benefit 
obligation and fair value of plan assets. This cost is included in 'Employee benefits 
expense' in the Statement of Profit and Loss. Re-measurement gains or losses and return 
on plan assets (excluding amounts included in net interest on the net defined benefit 
liability) arising from changes in actuarial assumptions are recognised in the period in 
which they occur, directly in OCI. They are included in retained earnings in the Statement 
of changes in equity and in the Balance Sheet. Re-measurements are not reclassified to 
the Statement of Profit and Loss in subsequent periods. 

Compensated advances-The employees are entitled to leave as per the leave policy of 
the Company. The liability in respect of unutilized leave balance is provided based on 
actuarial valuation carried out at the end of each financial year. 

1.13. BORROWING COSTS 
a. Borrowing costs are interest & other costs incurred in connection with the borrowing of fund 

and exchange difference arising from foreign currency borrowings to the extent that they 
are regarded as an adjustment to the interest cost. 

b. Borrowing costs, attributable to the acquisition/construction of qualifying assets, if any, are 
capitalised, net of income, if any. 

c. Other borrowing costs are recognised as an expense in the period in which they are 
incurred. 

1.14. SEGMENT REPORTING 
a. Identification of segments 

Business segments are identified as primary segments. Businesses are organized and 
managed separately according to the nature of products/services, with each segment 
representing a strategic business unit that offers different products/servicer-aiWsees 
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different markets. The analysis of geographical segments is based on the areas in which 
the customers are located. 

b. Segment Policies 
Common allocable costs are allocated to each segment on case to case basis applying the 
ratio, appropriate to each relevant case. Revenue and expenses, which are not allocable 
to a particular segment on a reasonable basis, have been included under the head 
"Unallocated-Common". The accounting policies adopted for segment reporting are in line 
with the other accounting policies adopted. 

1.15. OPERATING LEASES 
a. As lessee 

Leases where the lessor effectively retains substantially all the risks and rewards of 
ownership of leased assets are classified as operating leases. Operating lease payments 
are recognised as an expense in the Statement of Profit and Loss. 

b. As lessor 

Leases in which the Group does not transfer substantially all the risks and benefits of 
ownership of the assets are classified as operating lease. Assets subject to operating 
leases are included in fixed assets. Lease income on operating lease is recognised in 
the Statement of Profit and Loss on a straight line basis over the lease term. Costs 
including depreciation are recognised as an expense in the Statement of Profit and Loss. 

1.16. FINANCE LEASES 
a. As lessee 

i. Leases, where substantially all the risks and benefits incidental to ownership of the 
leased item are transferred to the Lessee, are classified as finance lease. The 
leased item is capitalised at lower of fair value and present value of the minimum 
lease payments at the inception of the lease and disclosed as leased assets. Such 
assets are amortised over the period of lease or estimated life of such asset, 
whichever is less. 

U. Lease payments are apportioned between the finance charges and reduction of 
the lease liability based on implicit rate of return. Finance charges are charged 
directly against income. Lease management fees, lease charges and other initial 
direct costs are capitalised. 

1.17. EARNINGS PER SHARE 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders (after deducting preference dividends and attributable taxes) 
by the weighted average number of equity shares outstanding during the period. Partly paid 
equity shares are treated as fraction of an equity share to the extent that they are entitled to 
participate in dividends relative to a fully paid equity share during the reporting period. The 
Weighted average number of equity shares outstanding during the period is adjusted for events 
such as bonus issue, bonus element in a rights issue, share spilit, and reverse share split 
(consolidation of shares) that have changed the number of equity shares outstanding, without 
a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the period are adjusted for the effects of all dilutive potential equity shares. 

1.18. TAXATION 
a. Current Tax: Provision for current tax is made on the estimated taxable income at the rate 

applicable to the relevant assessment year. 

b. Deferred Tax: Deferred tax is recognised, subject to consideration of prudence, p7:: 
N)t differences between taxable and accounting income which originates in one perfittGandia0y,-\ \

) • 
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capable of reversal in one or more subsequent periods (adjusted for reversals expected 
during tax holiday period). The tax effect is calculated on accumulated timing differences 
at the year end based on tax rates and laws enacted or substantially enacted as of the 
balance sheet date. 

In the event of unabsorbed depreciation and carry forward of losses, deferred tax 
assets are recognised only to the extent that there is virtual certainty that sufficient 
future taxable income will be available to realise such deferred tax assets. In other 
situations, deferred tax assets are recognised only to the extent that there is a 
reasonable certainty that sufficient future taxable income will be available to realise 
such deferred tax assets. 

c. Minimum Alternate tax (MAT): MAT Credit is recognised as an asset only when and to 
the extent there is convincing evidence that the normal income tax during the specified 
period will be paid. In the year in which the MAT Credit becomes eligible to be recognised 
as an asset in accordance with the recommendations contained in Guidance Note issued 
by the Institute of Chartered Accountants of India, the said asset is created by way of a 
credit to the Statement of Profit and Loss and shown as MAT Credit Entitlement. The MAT 
Credit Entitlement is reviewed at each Balance Sheet date and the carrying amount of the 
MAT Credit Entitlement is written down to the extent there is no longer convincing evidence 
to the effect that the normal income-tax during the specified period will be paid. Further, in 
the year of set-off of MAT Credit, the amount of Credit availed is shown as a deduction 
from 'Provision for Taxation'. 

In case of ABFRL, 
Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax 
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the 
reporting date. Deferred tax liabilities are recognised for all taxable temporary differences, 
except: 
When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability 
in a transaction that is not a business combination and, at the time of the transaction, affects 
neither the accounting profit nor taxable profit or loss. 
Deferred tax assets are recognised for all deductible temporary differences, the carry forward 
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the 
extent that it is probable that taxable profit will be available against which the deductible 
temporary differences and the carry forward of unused tax credits and unused tax losses can 
be utilised, except when the deferred tax asset relating to the deductible temporary difference 
arises from the initial recognition of an asset or liability in a transaction that is not a business 
combination and, at the time of the transaction, affects neither the accounting profit nor taxable 
profit or loss. The carrying amount of deferred tax assets is reviewed at each reporting date 
and reduced to the extent that it is no longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred tax asset to be utilized. Unrecognised deferred tax 
assets are re-assessed at each reporting date, and are recognised to the extent that it has 
become probable that future taxable profits will allow the deferred tax asset to be recovered. 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in 
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) 
that have been enacted or substantively enacted at the reporting date. 
Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to 
set off current tax assets against current tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority. 
Tax benefits acquired as a part of business combination, but not satisfying the criteria for 
separate recognition at that date, are recognised subsequently if new information is received 
or circumstances change. Acquired deferred tax benefits recognised within the measurement 
period reduce goodwill related to that acquisition, if they result from new information obtained 
about facts and circumstances existing at the acquisition date. Current tax and deferred tax 
relating to items recognised outside the Statement of Profit and Loss is recognised outside the 
Statement of Profit and Loss (either in OCI or in equity). Deferred tax items are repo ised in 
%correlation to the underlying transaction either in OCI or directly in equity. 

,1; 
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1.19. IMPAIRMENT OF ASSETS 

If internal/external indications suggest that an asset of the Group may be impaired, the 
recoverable amount of asset/cash generating unit is determined on the date of Balance Sheet 
and if it is less than its carrying amount, the carrying amount of asset/cash generating unit is 
reduced to the said recoverable amount. Subsequently, if there is a change in the indication, 
since the last impairment was recognised, so that recoverable amount of an asset exceeds its 
carrying amount, an impairment recognised for an asset in prior accounting period is reversed. 
The recoverable amount is measured as the higher of the net selling price and value in use of 
such assets/cash generating unit, which is determined by the present value of the estimated 
future cash flows. 

1.20. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 
a. The Group recognises as Provisions, the liabilities being present obligations arising out of 

past events, the settlement of which is expected to result in an outflow of resources and 
which can be measured only by using a substantial degree of estimation. 

b. Contingent liabilities are disclosed by way of a note to the financial statements after careful 
evaluation by the management of the facts and legal aspects of the matter involved. 

c. Contingent Assets are neither recognised nor disclosed. 

1.21. RESEARCH AND DEVELOPMENT 
Revenue expenditure on research is expensed under the respective heads of the account in 
the period in which it is incurred. Development expenditure is capitalised as an asset if the 
following conditions can be demonstrated: 
a. The technical feasibility of completing the asset so that it can be made available for use or 

sell. 
b. Intention to complete the asset and use or sell it. 
c. The ability to sell the asset. 
d. The future economic benefits are probable. 
e. The ability to measure the expenditure attributable to the asset during its development 

reliably. 
Other development costs which do not meet the above criteria are expensed out during the 
period in which they are incurred. 

1.22 EMPLOYEE STOCK COMPENSATION COST 
In accordance with the Guidance Note on Accounting for Employee Share-based Payments, 
the cost of equity-settled transactions is measured using the fair value method. The cumulative 
expense recognized for equity-settled transactions at each reporting date until the vesting date 
reflects the extent to which the vesting period has expired and the company's best estimate of 
the number of equity instruments that will ultimately vest. The expense or credit recognized in 
the statement of profit and loss for the year represents the movement in cumulative expense 
recognized as at the beginning and end of that period and is recognized in employee benefits 
expense. 

1.23 IMPAIRMENT OF NON- FINANCIAL ASSETS 
In case of ABFRL, The carrying amounts of assets are reviewed at each Balance Sheet date, if 
there is any indication of impairment based on internal/ external factors. An asset is treated as 
impaired when the carrying cost of the asset exceeds its recoverable value. An impairment 
loss, if any, is charged to the Statement of Profit and Loss in the year in which an asset is 
identified as impaired. An asset's recoverable amount is higher of an asset's or Cash-
Generating Unit's (CGU) fair value less costs of disposal and its value in use. Recoverable 
amount is determined for an individual asset, unless the asset does not generate cash inflows 
that are largely independent of those from other assets or groups of assets. When the carrying 
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired 
and is written down to its recoverable amount. Impairment losses of continuing operations, 
including impairment on inventories, are recognised in the Statement of Profit and Loss. 
Reversal of impairment losses recognised in the prior years is recorded wheVI± 
indication that the impairment losses recognised for the assets no longeritexteLieb$w 
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decreased. Goodwill is tested for impairment annually as at March 31, and when circumstances 
indicate the carrying value may be impaired. Impairment is determined for goodwill by 
assessing the recoverable amount of each CGU (or group of CGUs) to which the goodwill 
relates. When the recoverable amount of the CGU is less than its carrying amount, an 
impairment loss is recognised. Impairment losses relating to goodwill cannot be reversed in 
future periods. 

2.1 Significant Accounting Policies and Notes to these CFS are intended to serve as a means of informative 
disclosure and a guide to better understanding the consolidated position of the Companies. Recognising this 
purpose, only such Policies and Notes from the individual financial statements are disclosed, for which 
necessary disclosures are made in the individual financial statements and which fairly present the needed 
disclosures. 
2.2 COMPANIES INCLUDED IN CONSOLIDATION: 

Sr. 
No 

Name of the Entity 
Subsidiary/ 

Associate/ Joint 
Venture 

Country of 
Incorporati 

on 

% of holding 
As at March 

31, 2019 

1 Birla TMT Holdings Private Limited (BTMT) Subsidiary India 99.99% 

2 BGH Properties Private Limited (BGHPPL) Subsidiary India 100.00% 

3 Aditya Birla Ahura Centre Management Private Limited 
(ABACM PL) 

Subsidiary India 74.85% 

4 Aditya Birla Health Services Limited (ABHSL) Subsidiary India 99.86% 

5 Sungod Coal Mining Company Private Limited (Sungod) Subsidiary India 73.69% 
6 Udyog Services Limited (USL) Subsidiary India 99.00% 

7 Svatantra Online Services Private Limited (SOSPL) Subsidiary India 54.57% 

8 Aditya Birla Online Fashion Private Limited (ABOF) Subsidiary India 87.16% 

9 Vighnahara Properties Private Limited (VPPL) Subsidiary India 93.69% 

10 Svatantra Microfin Private Limited (SMPL) Associate India 49.18% 

11 Global Holdings Private Limited (GHPL) Associate India 32.00% 
12 Umang Commercial Company Private Limited (UCCPL) Associate India 49.65%' 
13 Kanishtha Finance and Investments Private Limited 

(Kanishtha) 
Associate India 39.03% 

14 Azure Jouel Private Limited (Azure) Associate India 49.89% 

15 ABG Realty And Infrastructure Company Private Limited 
(ABG Realty) 

Associate India 38.00% 

16 Infocyber India Private Limited (IIPL) Associate India 49,02% 
17 Green Acre Agro Services Private Limited (GAASPL) Associate India 50.00% 
18 Aditya Birla Fashion and Retail Limited (ABFRL) Associate India 22.18% 
19 Naman Finance & Investment Private Limited (NFIPL) Associate India 35.86% 
20 Antimatter Media Private Limited (AMPL) Associate India 49.07% 

21 BGFL Corporate Finance Private Limited (BGFL) Associate India 35.70% 

22 Birla Family Investments Private Limited (BFIPL) Associate India 49.88% 

23 Applause Entertainment Private Limited (AEPL) Associate India 40.91% 

24 Sunbeam Trading and Investments Private Limited 
(STIPL) 

Associate India 49.99% 

25 Mahalaxmi & Co. Joint Venture India 100.00% 

0 )0 
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3 Share Capital 
Authorized : 

As at 
31-03-2019 

(In Rs.) 

As at 
31-03-2018 

(In Rs.) 

5,00,000 (31 March, 2018: 5,00,000) Equity Shares of Rs. 100 each 5,00,00,000 5,00,00,000 
30,00,000 (31 March, 2018: 30,00,000) Preference Shares of Rs. 100 each 30,00,00,000 30,00,00,000 

35,00,00,000 35,00,00,000 

Issued, Subscribed and fully paid up Shares 
2,420 (31 March, 2018: 2,420) Equity Shares of Rs. 100 each 2,42,000 2,42,000 

Total 2,42,000 2,42,000 

3.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 

As at 31-03-2019 As at 31-03-2018 
Nos. (In Rs.) Nos. (In Rs.) 

A. Equity Shares: 

At the beginning of the period 2,420 2,42,000 2,420 2,42,009 
Outstanding at the end of the period 2,420 2,42,000 2,42,000 2,420 

3.2 Terms/Rights attached to Equity Shares: 
The company has only one class of equity share having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per share. The company 
declares and pays dividends in Indian Rupees. The dividend except interim dividend proposed by the Board of Directors is subject to the approval of the shareholders in 
the ensuing Annual General Meeting. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential 
amounts. The distribution will be proportion to the number of equity shares held by the shareholders. 

3.3 Details of shareholders holding more than 5% share in the Company 

Equity Shares of Rs. 100 each fully paid up 
Name of Shareholders As at 31-03-2019 As at 31-03-2018 

Nos. Nos. 

Global Holdings Private Limited 847 35.00% 847 35,00% 
Vaibhav Holdings Private Limited 847 35;00% 847 35,00% 
Rajratna Holdings Private Limited 726 30.00% 726 30.00% 
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4. 

4.1 

As at 

31-03-2019 

(In Rs.) 

As at 
31-03-2018 

(In Rs.) 
Reserves and Surplus 

Capital Reserve 

Opening Balance 6,05,21,34,866 6,04,82,91,087 

Add: Transferred from Amalgamating Companies (Refer Note 54) 5,65,81,880 

Add: Created due to Consolidation of New Entity 
impact of Amalgamation of Subsidiary/Associates on Consolidation of 

3,56,68,554 38,43,779 

Accounts done in earlier years (Refer Note 54) (6,00,05,00,609) 
Balance at the end of the year 14,38,84,691 6,05,21,34,866 

4.2 Capital Redemption Reserve 

Opening Balance 51,81,47,076 51,81,47,076 
Add: Transferred from Amalgamating Companies (Refer Note 54) 32,85,60,600 

Impact of Amalgamation of Subsidiary/Associates on Consolidation of 
Accounts done in earlier years (Refer Note 54) (32,81,38,076) 
Balance at the end of the year 51,85,69,600 51,81,47,076 

4.3 Securities Premium 
Opening Balance 7,10,15,65,798 8,47,65,65,798 
Add: Transferred from Amalgamating Companies (Refer Note 54) 1,11,82,91,102 
Less: Utilised for Redemption of Preference Share (1,37,50,00,000) 
Impact of Amalgamation of Subsidiary/Associates on Consolidation of 
Accounts done in earlier years (Refer Note 54) (6,08,15,65,798) 
Balance at the end of the year 2,13,82,91,102 7,10,15,65,798 

4.4 General Reserve 
Opening Balance 9,41,51,292 9,41,51,292 
Add: Transferred from Amalgamating Companies (Refer Note 54) 1,45,52,159 
Impact of Amalgamation of Subsidiary/Associates on Consolidation of 
Accounts done in earlier years (Refer Note 54) (1,45,52,159) 
Balance at the end of the year 9,41,51,292 9,41,51,292 

4.5 Surplus / (Deficit) in the Statement of Profit and Loss 

Balance at the beginning of the year (20,92,96,24,223) 15,99,76,00,476 
Add: Transferred from Amalgamating Companies (Refer Note 54) (4,54,40,40,079) 

Add: Adjustment from reserve on Amalgamation (Refer Note 54) (1,37,71,22,472) 
Add: Profit for the year as per Statement of Profit and Loss 82,36,40,277 (3,36,91,39,749) 

Less: Profits of Associate eliminated during the year because of deassoclaiton (4,23,36,675) (33,55,49,72,839) 
Less: Adjustment on account of pre-acquisition profit of New Subsidiaries 
added during the year (96,18,040) 
Less: Impact of Amalgamation of Subsidiary/Associates on Consolidation of 
Accounts done in earlier years (Refer Note 54) 17,28,54,74,648 

(8,79,36,26,565) (20,92,65,12,112) 
Less: Appropriations 

Transfer to Reserve Fund under RBI Act, 1934 (31,12,111) 
Surplus/(deficit) in the Statement of Profit and Loss at the end of the year (8,79,36,26,565) (20,92,96,24,223) 

4.6 Reserve Fund under RBI Act, 1934 

Opening Balance 2,10,23,61,499 2,09,92,49,388 
Add: Transferred from Amalgamating Companies (Refer Note 54) 1,99,66,86,117 
Add: Transferred from surplus balance in the Statement of Profit & Loss 31,12,111 
Impact of Amalgamation of Subsidiary/Associates on Consolidation of 
Accounts done in earlier years (Refer Note 54) (1,99,65,52,111) 
Balance at the end of the year 2,10,24,95,505 2,10,23,61,499 
Total Reserves and Surplus 

rrj 
3,79,62,34,374) (5,06,12,63,692) 
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5. Other Long Term Liabilities 
Security Deposit 

Total 

6 Long Term Borrowings 

Secured 
Term Loans [Refer Note No. 6(a)] 
(First hypothication charge on assets financed by the loan to borrower) 
Unsecured 
8.45% Redeemable Non Convertible Debenture {NCD} 

Total 

Note No. 6 (a) 

i. Term Loan from Bank is to be repaid by November 2018. 
In case of ABHSL, 

Rate of 
Nature of Security Interest 
Term loan from HDFC Bank Limited of Rs. 45,72,00,000 is repayble in 
equal half yearly installments commencing from March 31, 2014 
secured by First Hypothecation charge on all the movables, Plant and 
Machinery, Equipments, Computers and peripherals, Furnitures, 
Fixtures etc. both, present and future, being movable properties, now 
Installed,placed,stored at or being Installed, placed , stored or which 
may hereafter be brought into or installed or placed or stored in 
future at /in the hospital building at Pune and also the Plant and 9.15% p.a. 
Machinery, Equipments, Computers and peripherals, Furnitures, 
Fixtures etc, which may at anytime hereafter belonging to borrower 
or borrowers disposal and now or at any time and from time to time 
hereafter stored or be stored or brought into or upon or in course of 
transit or awaiting transit by any mode of trasnport to their hospital 
or premises or at any other place whatsoever and wheresover in their 
possession or occupation or at any other premised or place. 

Less: Current Maturties of Long term debt 

As at 

31-03-2019 
(In Rs.) 

As at 

31-03-2018 
(In Rs.) 

11,75,25,000 22,65,000 
11,75,25,000 22,65,000 

2,96,02,53,480 3,07,66,09,273 

2,50,00,00,000 

2,96,02,53,480 5,57,66,09,273 

As at March 31,2019 As at March 31,2018 

13,87,76,167 18,28,83,032 

(3,96,48,000) (10,82,38,920) 

9,91,28,167 7,46,44,112 

In case of VPPL, Rupee term loan taken from Axis Bank Limited carring floating interest @ MCLR + 0.05% p.a. is secured against 
mortgage of the Company's inventory (land and building) situated at CS No. 1/336 of Malbar Cumballa Division 38, Jatla House, Little 
Gobbs Road, Malbar Hill, Mumbal - 400 006 by way of charge. 
The loan amount is repayable in 181 equitable monthly installments (EMI) of Rs. 29,761,412 commencing from the 10th of first 
month after completion of moratorium period of 32 months from the date of first disbursement. i.e. 28 April 2016. Accordingly, date 
of principle repayment start is 10 January 2019. 

7 Long Term Provisions 

Provision for Gratuity 1,54,18,502 1,60,71,104 
Provision for Leave Encashment 21,36,680 18,82,538 

Total 1,75,55,182 1,79,53,642 

Short-Term borrowings 

Unsecured, Interest free & repayable on demand 

Loan from Directors 1,89,50,00,000 1,89,50,00,000 
Loan from Other Companies 21,43,15,00,000 19,00,25,00,000 
Loan from banks 59,34,866 
Commercial Papers 36,64,39,89,852 38,09,74,73,942 
8.45% Redeemable Non Convertible Debenture {NCD} 2,50,00,00,000 

Secured 

Current Maturity of Long Term Loans 10,05,99,249 
Total 62,57,70,23,967 58,99,49,73,942 

Commercial Papers shown net of unamortised discounting charges of Rs. 40,25;2" P.Y. 40,25,26,058) 
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As at As at 
31-03-2019 31-03-2018 

(In Rs.) (In Rs.) 

9 Trade Payables 
Due to Micro, Small and Medium Enterprises (Refer Note No. 42) 6,51,629 70,02,790 
Due to Other Enterprises 12,48,66,647 16,78,23,888 

Total 12,55,18,276 17,48,26,678 
Note: In the case of SOSPL, On the basis of the information available with the Company of vendors status being micro, small and 
medium enterprises, as defined under 'The Micro, Small and Medium Enterprises Development Act, 2006. The Company has not 
received any information from the suppliers as on date regarding the status under the above said Act and hence, no disclosure has 
been made. 

10 Other Current liabilities 
Interest free Security deposits 1,20,36,507 13,02,91,929 
Statutory Dues 7,83,68,255 4,31,58,429 
Trade Payables-Capital Work 79,62,915 3,08,97,891 
Liability towards employees 88,12,878 1,05,44,424 
Current maturity of Long Term Borrowings 13,97,47,076 10,82,38,920 
Interest received in advance 55,07,010 64,57,223 
Interest payable on Non Convertible Debenture 3,47,26,027 
Interest accrued but due 4,25,39,009 
Interest accrued but not due 27,25,85,615 26,57,51,711 
Indigent Patient Fund (IPF) 70,17,303 
Corpus 5,76,44,169 
Advance against services 1,82,18,846 3,65,70,586 
Retention 33,97,100 
Other liabilities 5,65,57,874 8,35,05,598 

Total 71,03,94,557 75,01,42,738 

11 Short Term Provisions 
For Employee Benefits 1,09,59,163 1,20,34,425 
For Expenses 18,24,583 
Contingent Provision against Standard Assets 2,23,37,161 4,41,87,087 

Total 3,51,20,907 5,62,21,512 

14 Deferred Tax Asset (Net) 

Items leading to Deferred Tax Assets 

Unabsorbed Depreciation 2,24,35,877 2,12,21,316 
Excess of WDV of assets as per Books over WDV as per Income 74; 300 
Tax Act, 1961 

Items leading to Deferred Tax Liabilities 
Excess of WDV of assets as per Books over WDV as per Income (2,19,59,217) (2,03,84,775) 
Tax Act, 1961 
Disallowance u/s 438 of the Income Tax Act, 1961 58,461 

Total 5,50,960 8,95,002 

In case of ABHSL, in absense of virtual certainity supported by convincing evidence that sufficient future taxable income will be 
available against which such deferred tax assets can be realised. Futher , in view of carried forward loss and unabsorbed 
depreciation, Deferred Tax Assets are not recognised in respect of timing difference arising on disallowance under the provision of 
the Income Tax Act, 1961. Deferred Tax Asset is recognosed for Rs. 19,804,377 to the extent of depreciation difference 

15 Long-term Loans and Advances 
(Unsecured, considered good) 
Deposits 7,37,60,816 2,91,51,988 
Less: Provision for Security Deposit (7,20,000) 
Loan to Other Company 2,45,00,000 2,25,00,000 
Capital Advances 1,42,07,947 66,60,250 
MAT Entitlement Receivable* 7,35,25,698 7,35,56,818 
Loan to Employees 10,00,000 1,55,599 
Prepaid Expenses 
Balance with government authorities 3,18,071 3,18,070 
Other loans and advances 1,370 2,94,03,205 
Less: Provision for advances (2,85,25,000) 

Income Tax Deposits (Net of provision of tax of Rs, 1,30,70,49,896) 33,53,57,955 21,30,04,371 

Total 52,26,71,857 34,55,05,301 

*In case of ABHSL, MAT Credit entitlement of Rs. 77,984,750 recognised earlier is continued, however , the sum of Rs. 32,25,9985.or-7--
the current year has not been recognised in the absence of convincing evidence for the future available regular tax. 
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12. Fixed Assets 

GROSS BLOCK DEPRECIATION/ AMORTIZATION NET BLOCK 

Cost as at 
01.04.2018 

Additions due to 
amalgamation 

Elimination due to 
iaion door 

subsidiary

Additions / 
Disposals 

Cost as at 
31.03.2019 

As at 
01.04.2018 

Additions due to 
amalgamation 

Elimination due
to de 

consolidation of 
subsidiary 

Deletion For the year As at 31.03.2019 As at 31.03.2019 As at 31.03.2018 

A TANGIBLE ASSETS 

Flat (Refer Note No.121211 6,10,04,232 4,46,53,962 (4,46,53,962) 6,10,04,232 1,87,17,809 1,11,23,951 (1,11,23,951) 21,62,096 2,08,79,904 4,01,24,328 4,22,86,424 

Leasehold Improvements 20,96,25,959 20,96,25,959 13,94,05,445 67,21,199 14,61,27,694 6,34,98,315 7,02,19,514 

Freehold Land 58,33,57,519 58,33,57,519 - 58,33,57,519 58,33,57,519 

Residential Building 36,43,99,307 36,43,99,307 15,82,07,499 - 1,04,69,394 16,86,76,893 19,57,22,414 20,61,91,8118 

Furniture & Fixture 49,93,19,111 36,49,219 (1,62,95,059) 13,38,113 48,80,11,384 39,84,93,550 29,42,586 (34,16,282) (81,985) 79,93,190 40,59,31,059 8,20,80,325 10,08,25,561 

Medical Equipment 1,12,96,37,865 1,97,24,474 1,14,93,62,340 60,73,56,457 8,05,82,435 68,79,38,892 46,14,23,448 52,22,81,409 

Plant & Machinery 39,32,25,591 1,27,75,375 40,60,00,91.6 28,21,70,835 (31,468) 2,81,9E1,088 31,03,37,455 9,56,63,461 11,10,54,706. 

Computers 5,48,16,739 11,25,744 (40,26,603) 65,16,103 5,84,31,983 4,27,67,580 9,05,540 (12,63,260) (1,93,572) 36,92,766 9,59,09,054 1,25,22,929 1,20,49,159 

Vehicle 63,54,842 13,00,252 (13,00,252) 63,54,842 39,68,363 7,00,970 (7,00,970) 4,40,371 44,08,733 19,46,109 23,56,479 

Office Equipment 9,07,35,689 14,21,506 (33,46,540) 63,25,573 9,51,36,328 4,58,97,639 10,18,701 (11,62,240) - 83,89,847 5,41,43,947 4,09,92,381 4,98,38,050 

Total 3,39,24,76,805 5,21,50,783 (6,96,22,416) 4,66,79,639 3,42,16,84,811 1,59,69,86,176 1,66,91,747 (1,76,66,7021 (3,07,025) 14.86,49,386 1,84,93,53,582 1,57,73,31,229 1,69,54,90,529 

13 INTANGIBLE ASSETS 
Intangible Assets 10,51,89,693 1,05,78,000 (1 29 47 589) 7,97494 10,36,17,698 8,89 58,896 1 05 77 999 (1 06 06 898) 20 95,079 9,10 25,076 1,25,92,622 1,62,30 798 
Total 10,51,89,693 1,05,78,000 (1,29,47,589) 7,97,594 10,36,17,698 8,89,58,896 1,05,77,999 (1,06,06,898) 20,95,079 9,10,25,076 1 25,92,622 1,62,30,798 

Total' 3,49,76,66,498 6,27,28,703 (8,25,70,005) 4,74,77,233 3,52,53,02,509 1,78,59,45,072 2,72,69,746 (2,82,73,600) (3,07,025) 15,07,44,465 1,93,53,78,658 1,58,99,23,851 1,71,17,21,427 
Previous Year - 3,77,62,66,347 (27,85,99,849) 3,49,76,66,493 1,74,59,35,122 - (20,02,51,121) 24,02,61,071 1,78,59,45,072 1,71,17,21,427 

Note No. 12 (a) 

1. Flat is jointly held with 4 companies. 

2. Refer note no. 1.9 regarding method of Depreciation considered 

1N 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2019 

13 Non- Current Investments 

Non-Trade Investments (valued at cost unless stated otherwise) 

Face 
Value 

As At 

31.032019 

As At 

31.03.2018 

No. of Shares Amount (In Rs.) No. of Shares Amount (In Rs.) 

13.1 In Quoted Equity Instruments 

13.1.1 Investment In Associates 

Aditya Bide Fashion And Retail Limited 10 17,15,00,727 2,27,78,09,175 1,87,73,560 2,27,78,09,174 

Add: Post Acquisition ProfitqLoss) 97,21,55,575 26,21,73,775 

Add: Goodwill/(Capital Reserve) on Investment in Associates (2,17,85,58,364) (2,17,85,56,364) 

Total (A) 1,07,14,06,385 36,14,24,585 

13.1.2 Investment in Other Companies 

Aditya Bids Capital Limited 10 17,50,06,156 87,58,32,217 17,50,06,156 87,58,32.217 

Grasim Industries Limited 2 12,50,04,398 15,52,55,20,163 12,50,04,398 15,52,55,20,163 

Hindatco Industries Limited 10 22,82,92,308 11,80,15,26,450 22,82,92,308 11,80,15,26,450 

UltraTech Cement Limited 10 3 173 7,88,688 6,41,32,154 

Century Enka Limited 10 36,18,690 74,52,64,664 36,18,690 74,52,64,664 

FIGI Industries Limited 10 4,22,322 1,60,482 4,22,322 1,60,482 

Tanfac Industdes Limited 10 19,90,652 8,36,07,384 19,90,652 8,36,07,384 

Vodafone Idea Limited 10 35,37,98,538 8,70,06,26,324 28,35,68,373 4,29,69,26,324 

Total (B) 37,73,25,37,857 33,39,29,69,838 

13.2 In Unquoted Equity Instruments 

13.2.2 Investment in Associates 

Kanishtha Finance and Investment Private Limited 100 24,29,000 31,36,00,246 23,11,000 31,36,00,246 

Less:Provision for Diminution (28,95,87,658) 

Add: Post Acquisition Profit(Loss) (28,95,87,658) 

Add: Goodwill/(Capital Reserve) on Investment in Associates (2,40,12,588) (2,40,12,588) 

Umang Commercial Company Private Limited 10 3,50,429 22,06,67,587 3,50,429 22,06,67,587 

Add: Post Acquisition Profit/(Loss) (1,14,83,210) (1,14,83,210) 

Add: Goodwill/(Capital Reserve) on Investment in Associates (20,91,84,377) (20,91,84,377) 

Svalantra Microfin Private Limited 10 8,46,05,625 78,96,56,176 3,35,66,250 59,44,12,426 

Add: Post Acquisition Profit/(Loss) 1,93,58,915 (6,25,77,201) 

Add: GoodwiD(Capital Reserve) on Investment in Associates 5,65,99,199 5,65,99,199 

Antimatter Media Private Limited 10 1,10,85,000 9,86,00,000 1,10,85,000 9,86,00,000 

Add: Post Acquisition Profitl(Loss) (7,92,76,815) (7,92,76,815) 

Add: Goodwill/(Capital Reserve) on Investment in Associates 1,22,50,000 1,22,50,000 

Global Holdings Private Limited 100 808 64,571 808 64,571 

Add: Post Acquisition ProfitfiLoss) 3,05,298 3,27,061 

Add: Goodwill/(Capital Reserve) on Investment in Associates 16,229 16,229 

Bids Family Investments Private Limited 10 1,07,00,000 11,91,94,412 1,07,00,000 11,91,94,412 

Add: Post Acquisition ProfitfiLoss) (2,20,255) 49,86,059 

Add: Goodwill/(Capital Reserve) on Investment in Associates 1,45,85,276 1,45,85,276 

Azure Jouel Private Limited 10 2,96,32,000 68,29,75,202 2,96,32,000 68,29,75,202 

Add: Post Acquisition ProrrU(Loss) 86,09,88,424 39,80,05,290 

Add: GoodwififiCapital Reserve) on Investment in Associates 42,76,798 42,76,798 

Naman Finance & Investment Private Limited 100 26,000 17,84,98,748 26,000 17,84,98,748 

Add: Post Acquisition Profit/(Loss) 2,39,91,652 1,62,55,212 

Add: Goodwill/(Capital Reserve) on Investment in Associates (8,68,53,203) (8,68,53,203) 

ABG Realty & Infrastructure Company Private Limited 10 83,125 8,18,498 83,125 8,18,498 

Add: Post Acquisition ProfiV(Loss) (70,944) (82,819) 

Add: GoodwillfiCapfial Reserve) on Investment in Associates 12,827 12,827 

JP, 
0 

Ii 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2019 

Face 
Value 

As At 

31.03.2019 

As At 

31.03.2018 

No. of Shares Amount (In Rs.) No. of Shares Amount (In Rs.) 

Applause Entertainment Private Limited (Refer Note b) 10 3,48,73,750 193639348 
Less- Provision for Diminution (10,0030,000) 
Add: Post Acquisition Profit/(Loss) 43,67,16,644 
Add: Goodwill/(Capital Reserve) on Investment n Associates 15,31,08,452 

BGFL Corporate Finance Private Limited 10 9,99,520 2,09,20,371 9,99,520 2,09,20371 
Add: Post Acquisition Profit/(Loss) 1,11,577 (8,36,198) 
Add: Goodwill/(Capital Reserve) on Investment in Associates 18,95,744 18,95,744 

Infocyber India Private Limited 10 5,000 5,000 
Add: Post Acquisition ProfrU(Loss) 34,53,84,644 24,60,10,164 
Add: Goodwill/(Capital Reserve) on Investment in Associates 50,000 50,000 

Sunbeam Trading and Investment Private Limited 10 5,499 
Add: Post Acquisition Profit/(Loss) (1,39,210) 
Add: Goodwill/(Capital Reserve) on Investment in Associates 1,39,210 

Aditya Bide Ports Limited 10 2,30,003 32,47,318 
Add: Post Acquisition Profit/(Loss) 93,215 
Add: Goodwill/(Capital Reserve) on Investment in Associates (4,24,278) 

Applause Bhansali Films Private Limited 10 10,000 96,355 
Add: Post Acquisition Profitl(Loss) (1,00,000) 
Add: Goodwill/(Capital Reserve) on Investment in Associates 3,645 

Green Acre Agro Services Private Limited 10 5,000 99,196 5,000 99,196 
Add: Post Acquisition ProfitqLoss) 19,43,04,775 19,45,06,992 
Add: Goodwill/(Capital Reserve) on Investment in Associates (94,183) (94,183) 

Sungod Coal Mining Company Private Limited 10 92,954 2,28,630 
Add: Post Acquisition Profit/(Loss) 4,23,43,460 
Add: Goodwill/(Capital Reserve) on Investment in Associates 7,00,910 

Total (C) 3,94,38,97,276 2,46,18,29,111 

13.2.3 Investment in Other Companies 

Aditya Bids Sun Life Trustee Company Private Limited 10 10 540 10 540 
Eastern Spinning Mills And Industries Limited 10 1,82,350 1,32,01,030 1,000 1,32,01,030 
Less: Provision for Diminution 1,32,01,030 1,29,20,000 
Essel Mining & Industries Limited 10 1,45,031 77,75,51,585 33,186 77,75,51,585 
Padmavati Investments Limited 10 1,53,816 6,90,92,521 1,52,016 6,90,92,521 
Rajratna Holdings Private Limited 10 8,820 88,200 8,820 88,200 
Vaibhav Holdings Private Limited 10 7,560 75,600 7,560 75,600 
Birla Management Centre Services Limited 10 2,500 3,12,57,750 3,12,57,270 
Aditya Birla Power Company Limited 10 5,000 50,000 5,000 50,000 
Indo Phil Textiles Mills Inc Peso 10 14,36,328 4,03,01,179 14,36,328 4,03,01,179 
Indio Thai Synthetics Company Limited Baht 10 200 32,800 200 32,800 
P T Elegant Textiles Industry Rupiah 

4150 
6,300 5,42,00,000 6,300 5,42,00,000 

Osians Connoisseurs of Art Private Limited 10 54,000 48,60,000 
Total (D) 97,26,50,176 97,77,90,725 

51 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2019 

Face 
Value 

As At 

31.03.2019 

As At 

31.03.2018 

No. of Shares Amount (In Rs.) No. of Shares Amount (In Rs.) 

13.3 In Unquoted Preference Instruments 

13.3.1 Investment in Associates 

6% Non Convertible Preference Shares of Global Holdings Private 
Limited 

100 35,350 35,35,000 35,350 35,35,000 

6% Non Convertible Redeemable Preference Shares of Green Acre 
Agro Services Private Limited 

100 20,00,000 20,00,00,000 20,00,00,000 

6% Non Convertible Preference Shares of Infocyber India Private 
Limited 

100 5,00,000 5,00,00,000 5,00,000 5,00,00,000 

Total (E) 25,35,35,000 25,35,35,000 

13.3.2 Investment in Others 
8% Non Cumulative Non Convertible Redeemable Preference 
Shares of Aditya Marketing & Manufacturing Limited 

100 4,00,00,000 4,00,00,00,000 4,00,00,000 4,00,00,00,000 

9% Non Convertible Redeemable Preference Shares of Vaibhav 
Holdings Private Limited 

10 1,000 10,000 

8% Non Convertible Redeemable Preference Shares of Svatantra 
Holdings Private Limited 

100 1,00,00,000 1,00,00,00,000 -

Total (F) 5,00,00,10,000 4,00,00,00,000 

In Unquoted Other Investments 

Paintings 20,86,25,942 20,85,75,942 

Sculpture 1,15,49,185 1,14,99,345 

Silver Articles 29,50,939 29,50,939 

NSC Certificates(Including Interest) 80,060 80,060 

Total (G) 22,32,06,126 22,31,06,286 

Grand Total (A+B+C+D+E+F+G) 49,19,72,42,820 41,67,06,55,546 

Aggregate Book Value of Quoted Investments 38,80,39,44,243 33,75,43,94,423 

Aggregate Market Value of Quoted Investments 2,16,91,84,64,800 11,16,02,37,706 

Aggregate cost of unquoted investments 10,39,32,98,577 7,91,62,61,123 

a Due to reduction in percentage share holding, Applause Entertainment Private Limited has become an Associate Company from an erstwhile subsidiary Company 
w.e.f 20.03.2019. 

0 
0 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Consolidated Financial Statements for the year ended 31st March, 2019 

16 Other Non Current Asset 
Trade receivables 

Outstanding fora period of more than one year 
Other Deposits 14,19,381 32,88,000 

14,19,381 32,88,000 

17 Current Investment 

652,119.66 units (Previous Year: 652,119.66 units) Aditya Birla 
Sunlife Cash Plus- Growth Regular Plan 4,83,12,413 10,41,81,962 
Aditya Birla Sunlife Unclaimed- Direct- Growth Plan 40,000 
23146364 units (Previous Year: 23,146.564 Units) Aditya Birla 
Sunlife Savings Income Plus - Dividend Plan 2,26,836 2,66,836 
1,068.205 units (Previous Year: 1,014.76 units) Aditya Side 
sunlife floating rate fund daily dividend direct plan 2,20,795 
2,194.473 units (Previous Year: 251,574.35 units) Aditya Birla 
sunlife floating rate fund daily dividend regular plan 1,07,241 

Total 4,89,07,285 10,44,48,798 

18 Inventories 

Traded Goods 

Pharmacy & Medical Consumables 6,60,37,860 6,61,82,152 

Stores & Spares & Lab Consumables 1,08,57,795 1,02,25,472 

Iron Ore Fines 1,65,49,755 1,65,49,755 

Land/ Building-WIP 3,23,27,39,697 3,23,27,30,607 

Other 1,85,05,917 9,05,25,987 

Total 3,34,46,81,934 3,41,62,13,973 

19 Trade Receivables 

Outstanding for a Period Exceeding 6 months 17,78,22,957 19,43,72,850 
Less Provision made for doubtful debts (45,58,228) 

Outstanding for a Period Less than 6 months 13,33,12,879 11,48,63,630 
Less:Recoverable from undischarged patients 1,51,34,942 

Total 32,17,12,550 30,92,36,480 

20 Cash and Cash Equivalents 
Cash on hand 78,41,857 61,91,189 
Balances with banks: 

In Current Accounts 14,70,27,782 2,57,07,89,847 
Fixed Deposit with Bank 6,58,67,318 2,01,80,552 

Total 22,07,36,957 2,59,71,61,588 

21 Short-term Loans and Advances 
(Unsecured, considered good) 
Staff Loan 1,31,01,854 82,30,967 
Security Deposit 56,90,472 1,46,63,067 

Advance Recoverable in cash or in kind or for the value to be received 58,90,452 3,42,54,582 

Less: Provision for Doubtful Advances (1,30,250) 

Receivable from Revenue Authorities 5,15,87,787 20,05,093 

Less: Provision for Doubtful Receivables (3,39,11,332) (20,05,093)
Other Loan & Advances 2,33,13,825 3,26,000 
Inter Corporate Loans 9,22,92,00,000 

To Related Parties 4,17,46,00,000 
To Other Companies 1,81,75,00,000 

Total 6,05,77,73,059 9,28,65,44,366

In case of ABOF, Receivable from Revenue Authorities consists of VAT receivable Rs.15,72,623 (PY Rs 18,06,578), Service Tax receivable Rs Nil (PY Rs. 
5,90,553) and TDS receivable of Rs 8,14,485 (PY Rs. 1,16,421) 

22 Other Current Assets 
Preliminary Expenses 1,28,18,778 
Prepaid Expense 62,72,095 1,56,71,516 
Balance with government authorities 1,59,78,815 4,81,74,344 
Current Maturities of long term loans and advances 89,588 96,250 
Income Tax Refundable Receivable 32,32,560 28,27,873 
Interest receivable on short-term loans, advances and deposits 54,80,05,977 39,71,22,819 
Other Receivables 2,21,197 8,61,18,093 

57,38,00,233 56,28,29,673 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Consolidated Financial Statements for the year ended 31st March, 2019 

23 Revenue from Operations 

Year ended 

31-03-2019 

(In Rs.) 

Year ended 

31-03-2018 

(In Rs.) 

Sale of Traded Goods 67,27,88,868 

Sale of Products 49,57,87,630 63,04,11,223 
Sale of Services 1,12,17,71,765 98,73,02,917 

Sale/ Licensed of digital shows 47,09,46,082 

Interest Received on Loans 67,09,87,950 48,85,60,984 

Income on coupons 81,36,358 

Other Operating Income 1,16,22,718 4,32,74,134 

Total 2,77,11,16,146 2,83,04,74,484 

Note No. 23 (a) 

Sale of Traded goods includes 

Apparel, footwear and accessories 66,21,50,845 

Others 1,06,38,023 

67,27,88,868 

24 Other Income 

Dividend Income from Non-Current Investments 1,09,70,45,174 99,10,93,504 

Net gain on sale of investments-

Current investments 9,17,34,216 10,14,92,326 

Non Current investments 3,23,13,19,802 1,87,11,46,255 

Gain on Foreign Exchange Fluctuation 2,40,873 24,97,050 

Contingent Provision on Standard Assets Written Back 2,30,44,517 35,43,497 

Interest From Fixed Deposit 21,77,796 17,75,979 

Interest on Inter Corporate Loan 10,19,05,966 4,89,59,425 

Interest on Income Tax Refund 1,01,22,896 66,36,376 

Leave & License Fees 49,72,998 50,47,384 

Liability/ Provision no longer required written back 1,72,33,090 3,01,08,791 

Licensed Trade Name Fees 1,82,19,014 1,77,26,000 

Rent Received 62,11,954 60,49,840 

Others 2,33,25,717 2,00,42,384 

Export Duty Refund Received 1,01,98,933 

Total 4,63,77,52,946 3,10,61,18,810 

25 Cost of Material Consumed 

Drugs Medical 33,18,24,669 34,19,02,830 

Other 5,36,87,673 40,79,79,388 

Production and licensing costs 30,56,27,612 

Dubbing costs 12,20,909 

Music rights 1,01,79,520 

Tech check operations costs 10,76,271 

Revenue sharing costs 1,47,80,281 

Selling commission 91,23,501 

Others 4,84,932 

Total 72,80,05,368 74,98,82,218 

VPI 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2019 

26 Change in Inventories of stock in trade 

Traded Goods 

Year ended 

31-03-2019 

(In Rs.) 

Year ended 

31-03-2018 

(In Rs.) 

Opening Stock 10,00,77,414 3,63,60,44,376 
Less: Closing Stock (8,89,37,173) (3,35,30,61,618) 

Total 1,11,40,241 28,29,82,758 

27 Employee Benefit Expense 

Salaries, Wages and Bonus 42,15,81,833 70,50,48,452 
Provident Fund & Gratuity Payment 1,78,69,778 2,62,03,865 
Employee stock option (reversal)/ expense (2,76,082) 
Staff Welfare Expenses 54,63,963 1,43,32,532 

Total 44,49,15,574 74,53,08,767 

28 Finance Costs 

Discount on Commercial Papers 2,84,12,15,110 2,25,79,67,490 

Interest on Inter Corporate Loan 2,09,77,00,019 1,10,53,37,575 

Interest on loan from bank 25,57,09,913 24,63,74,047 

Interest on Non Convertible Debenture 21,12,50,000 21,12,50,000 

Other Costs 4,52,28,934 4,54,53,352 

Total 5,45,11,03,976 3,86,63,82,464 

29 Depreciation and Amortization Expenses 

Depreciation on Tangible Assets 15,22,09,906 17,53,72,288 

Amortization of Intangible Assets 16,57,778 6,48,88,783 

Total 15,38,67,684 24,02,61,071 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2019 

Year ended Year ended 

30 Other Expenses 

31-03-2019 

(In Rs.) 

31-03-2018 

(In Rs.) 

Rates and Taxes 33,74,494 1,01,49,992 
Rent 13,33,68,584 14,88,51,257 
Repairs & Maintenance 
-Plant 8( Machinery 6,91,46,259 6,80,23,834 
-Buldings 1,02,35,757 1,06,40,167 
-Other Assets 3,16,18,800 4,02,88,932 
Insurance 1,27,70,227 94,97,500 
Property Tax 28,37,884 29,43,289 
Bank charges 57,47,608 39,27,328 

Legal & Professional Charges 4,90,11,853 8,72,13,306 
Payment to Auditors [Refer Note No. 30(a)] 41,60,555 39,40,913 
Travelling and Conveyance 8,30,60,003 7,90,94,481 

Freight Charges 8,01,414 9,65,13,622 

Printing and Stationery 1,20,37,197 1,38,10,892 

Stamp Duty & Filling Fees 1,58,70,035 1,55,20,786 

Power & Fuel 8,86,69,402 8,89,44,765 

Consultant Fees 37,46,94,124 34,59,73,530 

House Keeping Expenses 3,71,01,406 3,54,73,595 

Security Expenses 3,28,03,342 3,97,08,406 

Postage 8( Telegram 15,12,411 18,54,817 

Loss on sale of assets 3,69,046 68,83,404 

Provision for Bad & Doubtful' Debts 77,22,715 1,16,01,903 

Provision for obsolescence of packing material/ stock in trade 38,53,216 79,23,567 
Food & Beverage Expenses 3,25,57,693 3,46,47,197 

Preliminary Expense 1,28,09,325 7,21,652 

Advertisement 5,90,93,393 4,53,86,320 

Prior Period Expense . 11,64,035 

Tax on Non Monetary Asset 5,39,52,966 4,57,82,861 

CSR Expenses/ Donation 10,07,100 97,85,000 

Contribution to Indigent Patient Expenses (IPF) 2,95,56,098 2,96,93,662 

IPF Expenses* 2,21,69,096 

Facility Management Services 3,54,21,665 4,54,36,837 

Sub Contracting Expense 40,000 5,97,86,091 

Inspection Charges 26,80,932 

Consumable 12,66,061 8,72,310 

Information technology Maintenance 1,72,16,614 12,29,09,735 

Communication Cost 69,74,374 76,77,476 

Sales Promotion Expenses 85,86,641 40,36,62,521 

Provision for Dimunition in value of Investment 28,98,68,688 

Running Expenses 26,77,791 

Labour Charges 95,83,149 

Loss on sale of Investment 43,64,262 

Fixed Asset written off 4,01,056 

Miscellaneous expenses 7,37,61,617 6,17,62,335 

Total 1,61,99,04,826 2,02,29,18,346 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2019 

Year ended Year ended 

31-03-2019 31-03-2018 

(In Rs.) (In Rs.) 
Note No. 30 (a) 

Details of payment to Auditors 

As Auditors 

For Statutory Audit 
For Consolidation 
For Tax Audit 

For Certification Fees/ Internal Audit Fees/GST Matters/ 
Company Law Matters 

For Reimbursement of Expenses (including GST) 

16,97,185 31,45,810 

2,95,000 
4,81,711 3,88,575 

15,53,772 2,05,560 

1,35,901 2,00,968 
41,63,569 39,40,913 

In case of ABHSL, included in above are the following Prior period Expenses and Income 

Income 

Others 1,47,808 

1,47,808 

Expenses 

Advertisement , Publicity and Sales promotion expense 1,10,601 

House Keeping Expenses 5,63,464 11,14,275 
Food and Beverage Expenses 9,87,854 
Water charges 1,90,080 
Power and Fuel 7,530 
Security Expenses 7,596 7,75,261 
Other Audit Fees 62,500 
Insurance 3,61,982 

Medical Instrument Hire Charges 60,000 

Legal and Professional Charges 1,03,026 

Repairs and Maintenance 

Buildings and Furnitures 10,500 

Plant and Machinery 5,62,257 5,72,757 16,46,824 

Miscellaneous expenses 

Bio Medical Waste Collection Charges 7,53,925 
Biomedical Items 79,660 
Lab Expenses 5,82,097 14,15,682 

34,47,688 45,31,744 

*IPF Expense of Rs. 2,21,69,096 Is in respet of expense incurred from time to time in earleir years in excess of 
contribution made in this regard. In the absense of patient wise detail of such expense and the fact that contribution was 
not provided , the same is now written off and charged to statement of Profit and loss. 

During the year, ABHSL has increased its authorised share capital from t 91,00,00,000/- to f 1,81,00,00,000, for which 
the Company has made a Stamp Duty payment of 3 85,50,000/-. 

)(1 J S r 3 )01 
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31 Contingent Provision against Standard Asset 11,94,591 2,39,38,619 
Total 11,94,591 2,39,38,619 

31.1 Exceptional items 

Write off of intangible assets 14,42,57,158 
Employee severence pay 5,58,19,700 
Provision for balance with Government Authorities 15,49,299 3,49,53,439 

Write off of intangible assets under development 50,55,939 

Write off of property, plant and equipments 47,93,943 

Write off of other assets 2,42,22,006 
Sale of brand (8,00,00,000) 
Impairment of Goodwill 1,49,78,07,741 
Written down of inventories to net realizable value* 6,31,97,731 
Excess provision for stock obsolence written back?* (66,34,355) 

5,81,12,675 1,68,69,09,926 
*During the year, the management of SOSPL has conducted internal survey through renowned handicraft market 
specialist, financial experts and socio-economic intellectual with regards to existing style, usage, durability and on-going 
market trends pertaining to handicrafts products. Accordingly, the management of SOSPL has substantially written down 
the value of Inventories keeping in mind the price devaluation on account of outdated design and style of products. 

31.2 Corporate Social Responsibility Expenditure (CSR) 

Particulars 

A. Gross amount required to be spent by the Group 

B. Amount spent and paid on CSR activities included in the 
Statement of Profit and Loss for the year 

1,47,89,688 

88,00,000 

The Company has constituted a CSR Committee as required under Section 135 of the Act, together with relevant rules as 
prescribed in Companies (Corporate Social Responsibility Policy) Rules, 2014 ('CSR Rules'). The Company has formulated 
the CSR policy and identified the CSR Initiatives as also methodology for spending the same to ensure appropriate and end 
use of funds so spent. 

11,
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32 Additional Information as required by Paragraph 2 of Part III - General Instruction for Preparation of CFS of Schedule III of the Companies Act, 2013: 

Name of Entities 

Net Assets i.e. Total Assets minus Total 
Liability Share in Profit/ (Loss) 

As a % of 
Consolidated Net 
Assets 

Amount 

As a % of Consolidated 
Profits 

Amount 

(In 
Rs,) gn Rs)

Parent 
Birla Group Holdings Private Limited 59.48% (2.25,78,46,989) -33.02% (27,19,36,404) 
Subsidiary 
Bide TMT Holdings Private Limited 11.46% (43,50,96,293) -72.41% (59,64,33,620) 
BGH Properties Private Limited -27.29% 1,03,60,70,760 2.16% 1,78,04,353 
Aditya Birla Ahura Centre Management Private 

Limited 
-0.01% 3,60,221 -0.11% (8,89,258) 

Aditya Birla Health Services Limited -21.95% 83,32,16,136 -8.41% (6,92,45,838) 
Sungod Coal Mining Company Private Limited -1.06% 4,03,91,909 -0.14% (11,71,847) 

21,49,459 Udyog Services Limited -0.21% 78,23,186 0.26% 
Svatantra Online Services Private Limited 0.53% (2,02,22,363) -20.75% (17,09,28,308) 
Aditya Birla Online Fashion Private Limited -1.25% 4,73,37,111 -0.01% (94,114) 
Vighanahara Properties Private Limited 3.23% (12,25,33,917) -32.87% (27,07,48,611) 

(87,05,00,240) (1,36,14,94,189) 
Subtotal 
Minority Interest In Subsidiary 
Bida TMT Holdings Private Limited 0.01% (2,94,205) 0.01% (53,012) 
BGH Properties Private Limited -0.04% 13,79,871 0.00% 
Aditya Birla Ahura Centre Management Private 
Limited 

-0.01% 2,65,951 0.03% (2,23,622) 

Aditya Birla Health Services Limited -23.71% 89,99,06,503 0.01% (96,944) 
Sungod Coal Mining Company Private Limited -0.28% 1,06,27,610 -1.17% 96,18,040 
Udyog Services Limited 0.00% 77,789 0.00% 21,495 
Svatantra Online Services Private Limited 0.05% (17,33,934) 9.43% (7,76,52,730) 
Aditya Birth Online Fashion Private Limited 17.08% (64,83,97,787) 0,00% (12,084) 
Vighanahara Properties Private Limited -0.58% 2,19,86,882 2.07% (1,70,84,237) 

Sub Total 28,38,18,681 (8,54,83,095) 
Associates 
ABG Realty And Infrastructure Company Private 

Limited 
-0.02% 7,33,374 0.00% 11,875 

Aditya Birla Fashion and Retail Limited -35.12% 1,33,31,35,765 86.20% 70,99,81,800 
Azure Jouel Private Limited -50.01% 1,89,84,96,563 56.21% 46,29,83,133 
Global Holdings Private Limited -0.01% 3,69,457 0.00% (21,763) 
Green Acre Agro Services Private Limited -4.35% 16,49,38,758 -092% (2,02,217) 
Infocyber India Private Limited -9.15% 34,74,05,387 12.07% 9,93,74,481 
Kanishtha Finance and Investments Private Limited 0.00% 0.00% 
Svatantra Microfin Private Limited -21.48% 81,52,74,474 9.95% 8,19,36,116 
Umang Commercial Company Private Limited 0.00% 0.00% - 
Antimatter Media Private Limited 0.00% 0.00% - 
Naman Finance And Investment Private Limited -3.47% 13,16,72,534 0.94% 77,36,439 
BGFL Corporate Finance Private Limited -0.58% 2,20,91,495 0.01% 1,11,577 
Birla Family Investments Private Limited -3.65% 13,85,45,492 -0.03% (2,20,255) 
Applause Entertainment Private Limited -18.06% 68,54,54,144 53.02% 43,67,16,644 
Sunbeam Trading and Investments Private Limited 0.00% -0.02% (1,39,210) 
Sub Total 5,53,81,17,442 1,79,82,68,621 

Joint Venture 
Mahalaxmi & Co. -7.14% 27,10,05,252 132.13% 1,08,82,86,821 
Inter-Company Elimination & Consolidation Reserve 237.58% (9,01,84,33,510) -95.54% (78,69,04,071) 
Consolidated Net Asset/ Profit After Tax 100.00% (3,79,59,92,374) 100.00% 82,36,40,277 

33 Segment Information - (AS-17) 
Basis of Preparation: 
Segments have been identified in line with the Accounting Standard - 17 on Segment Reporting, taking into account the organizational structure as well as 
differential risk & return of these segments, Revenues and expenses directly attributable to the Segments are allocated to the respective segments. Segment 
Capital employed represents the net assets in that Segment. 

Business Segments: 
The Group's business is organized and management reviews the performance based on the business segments. The Company's business may be divided into 
following major Segments. 
(a) Non-Banking Financial Activities (NBFC Activities); 
(b) Healthcare Services; and 
(c) Others. 

Geographical Segments: 
The Group's operations are solely in one Geographic segment namely "Within India" and hence no separate information for Geographic segment e 
disclosure is required. 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 
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INFORMATION ABOUT BUSINESS SEGMENT FOR THE PERIOD ENDED 31ST MARCH, 2019 
Amount in Rs. 

PARTICULARS BUSINESS SEGMENT TOTAL 
NBFC HEALTHCARE OTHERS 

Revenue 
External Revenue 67,09,87,950 1,50,84,07,467 11,18,28,106 2,29,12,23,523 

44,47,33,896 1,54,40,27,489 84,17,13,099 2,83,04,74,484 
Total Revenue from Operations 67,09,87,950 1,50,84,07,467 11,18,28,106 2,29,12,23,523 

44,47,33,896 1,54,40,27,489 84,17,13,099 2,83,04,74,484 
Segment Expenses 5,35,26,20,954 62,10,64,967 9,01,92,691 6,06,38,78,612 

3,17,63,79,957 63,21,86,680 1,14,11,52,832 4,94,97,19,469 
Segment Results (4,68,16,33,004) 88,73,42,501 2,16,35,415 (3,77,26,55,089) 

(2,73,16,46,061) 91,18,40,809 (29,94,39,733) (2,11,92,44,985) 
Unallocated Corporate Income 4,47,17,51,269 2,72,99,745 13,31,93,706 4,63,22,44,721 

2,96,62,96,941 2,60,91,706 11,37,30,164 3,10,61,18,810 
Unallocated Corporate Expense 26,02,27,899 85,46,56,742 16,98,68,802 1,28,47,53,443 

4,25,80,33,097 83,52,71,374 (1,38,34,76,199) 3,70,98,28,272 
Interest & Finance Charges - _ 1,81,29,556 35,72,67,806 37,53,97,362 

- 1,83,80,197 67,64,56,541 69,48,36,738 
Profit before Tax (47,01,09,633) 4,18,55,948 (37,23,07,487) (80,05,61,172) 

(4,02,33,82,217) 8,42,80,944 52,13,10,089 (3,41,77,91,185) 
Provision for Tax (Net) 10,88,05,802 

41,34,08,997 
Profit after tax (90,93,66,974) 

(3,83,12,00,181) 
Share in Profit/(Loss) of Associates 1,79,82,68,621 

41,31,17,105 
Minority Interest (8,54,83,095) 

(31,31,43,017) 
Profit for the Period 97,43,84,742 

(3,10,49,40,060) 
Other Information 
Segment Assets 50,40,08,82,145 38,22,09,020 50,78,30,91,165 

43,59,82,54,583 42,09,26,282 44,01,91,80,865 
Unallocated Corporate Assets 12,24,81,26,511 

17,47,08,40448 
Total Assets 63,03,12,17,677 

61,49,00,21,313 
Segment Liabilities 60,27,39,89,852 10,33,91,743 - 60,37,73,81,595 

53,53,47,73,942 22,63,17,570 53,76,10,91,512 
Unallocated Corporate Liabilities 6,16,60,09,773 

11,81,19,01,274 
Total Liabilities 66,54,33,91,369 

65,57,29,92,786 
Capital Expenditure 4,74,77,233 

16,54,90,437 
Depreciation & Amortisation 26,62,804 11,11,01,786 3,69,79,874 15,07,44,464 

2,52,903 12,04,10,551 11,95,97,617 24,02,61,071 
Other Non Cash Expenses 11,94,591 - 11,94,591 

2,39,38,619 2,39,38,619 

Figures highlighted in bold are representing current year figures 
Figures highlighted in italics are representing corresponding previous year figures 
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34 Related Party Disclosures (AS-18) 

Name of related parties and related party relationship: 

(As given by the management and relied upon by the Auditors) 

(a) List of Related Parties:-

(1) Key Management Personnel 

(ii). Relatives of Key Management Personnel with 
whom transactions have taken place 

(Ili) Associates 

(iv) Joint Venture 

(v) Enterprises in which Directors are interested 

Mr. P. K. Jajodia, Director 
Mrs. Rajashree Bina, Director, Aditya Bide Health Services Limited 
Mr. Bihar' Lal Shah, Director, Aditya Birla Health Services Limited 
Mr. Ashwin Kumar Kothari, Director, Aditya Bide Health Services Limited 
Mr. Askaran Agarwala, Director, Aditya Birla Health Services Limited & Udyog Services Limited 
Mr. Suresh Chandra Tapuriah, Independent Director, Aditya Birla Health Services Limited 
Mr. Gangaprasad Murlidhar Loyalka, Independent Director, Aditya Birla Health Services Limited 
Ms. Rekha Dubey,Whole Time Director, Aditya Birla Health Services Limited 
Mr. Charusheela Gayanke,CFO, Aditya Birla Health Services Limited (Resigned on 20.04.2019) 
Mr. V.P. Biyani,CFO, Aditya Birla Health Services Limited (Appointed w.e.f 30.04.2019) 
Mr. Sonu Shivhare, Company Secretary, Aditya Bide Health Services Limited 
Ms. Ananyashree Birla, Director, Svantantra Online Services Private Limited 
Mrs. Neerja Birla, Director, Svantantra Online Services Private Limited 
Mrs. Rajshree Birla, Relative of Director, Svantantra Online Services Private Limited 
Mr. Kumar Mangalam Birla, Relative of Director, Svantantra Online Services Private Limited 
Ms. Advaitesha Birla, Relative of Director, Svantantra Online Services Private Limited 
Mr. R.K. Dennis Director, Udyog Services Limited 
Mr. Chandman Hirala Band!, Director, Udyog Services Limited 
Mr. A.K. Agarwala, Director, Udyog Services Limited 
Mr. Devajyoti Bhattacharya, Director, Aditya Birla Online Fashion Private Limited 

Mr. Prashant Gupta, Director and CEO, Aditya Birla Online Fashion Private Limited (resigned on 
01.04.2018 

Mr. Rajesh Dubey (Brother of Ms. Rekha Dubey), Asst. General Manager - Operation, Aditya Birla 
Health Services Limited 

ABG Realty And Infrastructure Company Private Limited 
Aditya Birla Fashion and Retail Limited 
Azure Jouel Private Limited 
Global Holdings Private Limited 
Green Acre Agro Services Private Limited 
Infocyber India Private Limited 
Kanishtha Finance and Investment Private Limited 
Svatantra Microfin Private Limited 
Umang Commercial Company Private Limited 
Antimatter Media Private Limited 
Naman Finance And Investment Private Limited (w.e.f. 30.03.2017) 
BGFL Corporate Finance Private Limited (w.e.f. 28.12.2017) 
Birla Family Investments Private Limited (w.e.f. 27.11.2017) 
Applause Entertainment Private Limited (w.e.f. 20.03.2019) 
Sunbeam Trading and Investments Private Limited 

Applause Bhansali Films Private Limited (ceased w.e.f. 20.03.2019) 
Sungod Coal Mining Company Private Limited (became subsidiary w.e.f. 27.11.2018) 

Mahalaxmi & Co 

Vodafone Idea Limited 
Aditya Birla Foundation 

G.D.Biria Medical Research & Education Foundation 

Aroni Charitable Trust 
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(b) Related parties with whom transaction have taken place during the year 
Nature of Transactions 

(i) Associates 

(a) Svatantra Microfin Private Limited 

31-03-2019 
(Rs.) 

31-03-2018 
(Rs.) 

Payment made towards Subscription of Equity Shares 
b) Sunbeam Trading and Investments Private Limited 

10,06,98,750 13,01,62,500 

Inter Corporate Loan Given 16,50,00,000 
Inter Corporate Loan Repayment Received 10,00,000 
Interest Income 
c) Aditya Gina Power Company Limited 

1,56,05,424 

Payment made towards Subscription of Equity Shares 
d) Gina Family Investments Private Limited 

21,12,87,500

Payment made towards Subscription of Equity Shares 
e) Idea Cellular Limited 

13,37,79,688 

Amount Received 4,61,248 4,07,272 
Payment made towards expenses 
f) Aditya Birla Foundation 

4,67,734 3,80,199

Payment of Rent (Expense Recognised) 6,34,01,721 6,20,27,904
Payment of Rent (Sum Paid) 
g) Mr. Ashwin Kothari 

6,50,54,518 6,21,74,751

Reimbursment of Travelling Expenses 4,91,741 4,15,668
Sum paid 
h) Ms. Rekha Dubey 

4,91,741 4,15,668 

Reimbursment of Expenses 6,07,160 
Sum paid 4,89,746
Rent Receivable 1,50,000 1,98,000 
Sum paid 
i)BGFL Corporate Finance Private Limited 

1,50,000 1,98,000 

Payment made towards Subscription of Equity Shares 
(j) Applause Entertainment Private Limited 

95,82,240 

Inter Corporate Loan Given 1,03,90,00,000 
Inter Corporate Loan Repayment Received 1,03,90,00,000 
Interest Received on Inter Corporate Loan 
k) ABG Realty And Infrastructure Company Private Limited 

3,57,88,630 

Payment made towards Subscription of Equity Shares 4,51,250
I) Shree G.D.Bida Memorial Health Centre Ujjain 
Expense Reimbursement (Expense Recognised) 10,000
Expense Reimbursement (Sum paid) 
m) Mr. Arun Khilar 

10,000 

Salary 17,699
Sum paid 
n) Mr. Sonu Shivhare 

2,94,273 

Salary 9,00,000 9,00,000 
Sum paid 
o) Mr. Rajesh Dubey 

9,00,000 9,40,000

Salary 18,30,436 18,51,324 
Sum paid 18,30,436 20,08,324 
Rent Receivable 1,50,000 1,02,000
Sum paid 1,50,000 1,02,000
Rent Payable 1,44,000
Sum paid 
p) Applause Bhansali Films Private Limited 

1,44,000

Advance Received for Online TDS payment 1,59,227 
TDS Paid of Behlaf of the Company 

(q) Global Holdings Private Limited 
1,59,227

Inter Corporate Loan Given 1,00,000 
Interest Received on Inter Corporate Loan 7,096 

Year ended Year ended 
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r) Mr. Suresh Chandra Tapuriah 

Director Sitting Fees 23,250 17,500 

Sum paid 
(s) Naman Finance & Investment Private Limited 

23,250 17,500 

Inter Corporate Loan Given 5,72,24,00,000 1,37,82,00,000 

Inter Corporate Loan Repayment Received 4,86,75,00,000 1,71,42,00,000 

Interest Income 

(t)Ms. Advaitesha Birla 

17,66,11,961 4,10,69,425 

Sales 
(u)Mrs. Rajshree Birla 

1,45,960 

Sales 

v) Mr. Charusheela Gayanke 

28,81,100 

Salary 9,23,912 5,72,714 

Sum paid 
w) Mr. Gangaprasad Murlidhar Loyalka 

6,17,383 

Director Sitting Fees 22,000 27,000 

Sum paid 

(x) Antimatter Media Private Limited 

22,000 27,000 

Inter Corporate Loan Given 17,00,00,000 2,85,00,000 

Inter Corporate Loan Repayment Received 9,50,00,000 

Interest Income 1,93,45,480 1,59,46,919 

Payment made towards Subscription of Equity Shares 

(y) Azure Jouel Private Limited 

9,86,00,000 

Inter Corporate Loan Given 1,29,00,00,000 24,00,00,000 

Inter Corporate Loan Repayment Received 4,69,00,00,000 

Interest Income 35,65,08,493 76,93,151 

Payment made towards Subscription of Equity Shares 

(z) Mr. Prashant Gupta 

8,13,20,000 

Reimbursment of Expenses 52,180 

Remuneration 

(aa)Mr. Sharad Agarwal 

5,97,87,283 

Reimbursment of Expenses 3,56,666 

Remuneration 

(ab) Umang Commercial Company Private Limited 

90,17,055 

Inter Corporate Loan Given 3,47,28,00,000 70,00,00,000 

Inter Corporate Loan Repayment Received 5,03,58,00,000 1,91,781 

Interest Income 

(ac) Aditya Biria Fashion and Retail Limited 

3,89,28,774 

Sale of Brand 8,00,00,000 

Sale of traded goods 43,33,995 3,75,06,870 

Sale of Property, plant and equipment 4,36,11,610 

Transfer of security deposit 1,09,00,000 

Purchase of traded goods 11,27,589 

Post employment liabilities transferred to ABFRL 

ad) Sunbeam Trading and Investments Private Limited 

1,26,66,374 

Inter Corporate Loan given 16,50,00,000 
Inter Corporate Loan received back 10,00,000 

Interest Income 1,56,05,424 

Note: The above related party details have been given by the management and relied upon by the auditor. 

0 
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(c) Outstanding balances at the year end 

Associate 
Umang Commercial Company Private Limited 
Inter Corporate Loan Given 33,20,00,000 70,00,00,000 
Interest Receivable 1,84,32,604 1,91,781 
Naman Finance And Investment Private Limited 
Inter Corporate Loan Given 2,29,47,00,000 15,35,00,000 
Interest Receivable 12,17,80,125 19,91,918 
Antimatter Media Private Limited 
Inter Corporate Loan Given 24,10,00,000 
Interest Receivable 1,74,10,932 
Azure Jouel Private Limited 

Inter Corporate Loan Given 1,14,00,00,000 
Interest Receivable 32,08,57,643 
Global Holdings Private Limited 

Inter Corporate Loan Given 1,00,000 
Interest Receivable 6,386 
Aditya Birla Fashion and Relail Ltd 

Trade Payable 1,11,51,267 
Trade Receivable 4,03,75,923 
Other Current Assets 7,98,83,626 
Idea Cellular Limited 
Expenses reimbursement 6,487 1,31,379 
Aditya Birla Foundation 

Payment for Rent / Lease Rent 18,06,117 1,53,320 
Mrs. Charusheela Gayake (Chief Financial Officer) 
Salary 3,06,529 
Mrs. Rajashree Birla 

Trade Receivables 28,81,100 
Ms. Ananyashree Bide 

Trade Receivables 1,45,960 
Sunbeam Trading and Investments Private Limited 
Inter Corporate Loan receivable 16,68,00,000 
Interest Receivable 1,40,44,882 

35 Earnings per Share (EPS) (AS-20) 

In accordance with Accounting Standard- 20, Eamin s per Share, the computation of eaminds per share is set out below 

Particulars 
Year ended 
31-03-2019 

Year ended 
31-03-2018 

Profit after Taxation (Rs.) 82,36,40,277 (3,36,91,39,749) 
Weighted Average No. of equity shares used in computing EPS 2,420 2,420 
Basic / Diluted EPS (Rs.) 3,40,347.22 (13,92,206.51) 
Nominal Value Per Equity Share (Rs.) 100 100 

O 
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36 Details of Joint Venture 
The Joint Venture being a Partnership Firm, its Financial Statements have not been prepared strictly as per the format given under Schedule III of Companies 
Act, 2013. Accordingly, the vertical format which is generally used for other entities has been considered. 

The Group's share in the Assets, Liabilities, Income and Expenses of its Joint Venture included in the Consolidated Financial Statements are given below: 

BALANCE SHEET As At 
March 31, 2019 

Rs. 

As At 
March 31, 2018 

Rs. 
APPLICATION OF FUNDS 
Fixed Assets 
Tangible Assets 8,78,38,939 9,18,25,497 
Capital Work-in-Progress - -

8,78,38,939 9,18,25,497 
Investments 17,93,38,521 17,92,38,681 

Current Assets, Loans and Advances 
Inventories 1,65,49,755 1,65,49,755 
Cash and Bank Balances 6,97,293 80,27,361 
Loans and Advances 1,28,71,933 1,18,31,930 
Other Current Assets 74 383 

3,01,19,055 3,64,09,429 
Less: Current Liabilities and Provisions 

Current Liabilities 1,69,51,337 1,95,52,827 
Provisions 93,39,927 86,08,422 

2,62,91,264 2,82,61,249 
Net Current Assets 38,27,791 81,48,180 

Statement of Profit and Loss For the year ended 
March 31, 2019 

Rs. 

For the year ended 
March 31, 2018 

Rs. 
INCOME 

Sales —Exports 

Other Income 
EXPENDITURE 

Cost of Sales of Finished Goods 
Trading and Selling Expenses 
Salaries, Administrative and Other Expenses 
Interest and Finance Charges 
Depreciation 

NET LOSS BEFORE TAX 

Less: TAX EXPENSES 
- Current Tax 
- Tax Adjustment for earlier Years 

NET LOSS AFTER TAX 

NIL NIL 

1,78,22,791 

26,42,29,899 

NIL 

27,15,040 
8,625 

22,23,56,447 
2,24,483 

1,25,00.409 

NIL 

17,01,848 

23,78,05,004 

- 
7,590 

25,19,01,849 
39,062 

1,22,81,488 

NIL 
NIL 

NIL 
NIL 

(24,64,07,109) 

NIL 

(23,61,03,156) 

NIL 

(24,64,07,109) (23,61,03,156) 

37 The Group believes that no impairment of assets arises during the year as per the recommendations of Accounting Standard - 28 Impairment of Assets. 

A. ABHSL has entered into an Memorandum of Understanding with Aditya Birla Foundation on 30.03.2005 for taking their Hospital Building on 29 years lease, 
for which during the year, ABHSL has entered into lease agreement with Aditya Birth Foundation for a period of 29 years for the said hospital building. The 
agreement has been duly registered with the Joint Sub Registrar in Pune. The montly rental for the lease has been fixed at Rs.19,76,000 per month w.e.f. 
15.01.2007 and with a clause of increase of atteast 5%(on compunded basis) after very block of five years or by further amount as may be mutually agreed to 
between the parties. The amount of Lease Rent from 16.01.2012 is Rs 20,74,000 due to 5% escalation after 5 years of start of lease agreement.Presently, Rs. 
26,75,000 per month as Lease Rent. In the same line, Hospital entered in another lease agreement with Aditya Birla Foundation on 10.03.2017 for Oncology 
Centre for 3 years. The Monthly rent for the lease has been fixed at Rs. 11,38,000(exciuding applicable taxes) on 10.03.2017 with a clause of increase of 5% 
every month. Presently Rs. 11$4,900 per month as Lease Rent. 

38 Assets on Operating Lease Year ended Year ended 
31-03-2019 31-03.2018 

a In respect of operating lease where lease agreement have been formally entered with minimum lease payments recognised in the Statement of Profit and Loss 
for the period 
Building Structure 

b The total of future minimum lease payment under operating lease are as follows:-
For a period not later than one year 
For a period later than one year 

7,39,10,512 7,51,19,924 

6,09,75,024 7,39,10,512 
27,56,98,473 29,56,42,048 
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B. SOSPL has leased office facilities and warehouse facility under cancellable and non-cancellable lease agreements that are renewed on a periodic basis at the 
option of either the lessor or the lessee. 
Future minimum lease rentals payable under non-cancellable operating leases are as follows: 

March 31, 2019 March 31, 2018 
Within one year 1,33,78,200 1,22,14,880 
After one year but not more than five years 89,18,800 2,22,97,000 

2,22,97,000 8,75,99,285 

Lease payments recognised with respect to operating lease during the year of Rs. 2,280,581 (previous year Rs. 20,900,640). 

39 (a) During the year, KFIPL entered into an Agreement dated 19th September 2018 for disposal of its entire equity investment in Associate i.e. Aditya Gina Retail 
Limited ("ABRL"), In terms of the said Agreement, the Company further invested an amount of Rs. 4,10,00,00,000 in the Rights issue of ABRL and thereafter the 
entire equity investment was sold on 28th March 2019. The resultant loss on disposal (over and above the Provision for diminuition of Rs. 11,99,09,20,116 
already provided in the financial year 2017-18) amounting to Rs. 401,24,77,509 has been charged to the Statement of Profit & Loss. Further, since the Company 
sold all the equity investment in ABRL, ABRL has ceased to be an Associate of the Company w.e.f. 28.03.2019. 

(b) In case of KFIPL, the Company is registered with the Reserve Bank of India (RBI) as a Non Banking Financial Company (NBFC) without accepting public 
deposits and the accounts have been prepared on the basis of relevant RBI guidelines. Post disposal of its entire investment in Aditya Birla Retail Limited 
("ABRL") as mentioned in Note No. 39 (a) above, the Company does not satisfy the criteria for qualifying as a Non Banking Financial Company as at 31st March 
2019, In terms of the RBI Press release dated 8th April 1999. The management is in the process of exploring the future course of action in consultation with the 
Reserve Bank of India, 

40 Contingent Liabilities 

Contingent Liabilities (to the extent not provided for 

Particulars 
As At 

March 31, 2019 
(In Rs.) 

As At 

March 31, 2018 

(In Rs.) 
Of the Group 

i Income tax demand contested by the Group 96,42,274 8,72,93,869 
ii Arrears of Preference Dividend 6,23,222 48,48,03,675 
iii Sales Tax, Entry Tax, Service Tax and other Taxes 30,33,41,779 15,79,40,375 
iv Claim against the firm not acknowledged as debt - 41,31,701 
v Plot rent 3,90,024 3,90,024 
vi. Commitments (including Bank Guarantee) 80,00,000 1,69,03,320 

Associates (Proportionate Share) 
i Claims against Company not acknowledged as debts 9,99,65,260 21,77,33,780 

ii Various demands raised by the VAT / Sales tax authorities 93,42,428 2,04,12,727 
ill Various Appeals before ITAT, High Court & Other authorities on Section 14A disallowance and other 

diallowances 

1,94,13,443 2,11,32,267 

iv Guarantees given by Bank 49,531 23,98,948 
v Disputed Dues towards lease payments - 13,70,62,269 
vi Other Contingent Liabilities 31,39,95,600 39,03,504 

vii During the FY 2017-18, The Holding Company has pledged 30,10,115 Equity shares of Rs.10 each fully paid up in Turquoise Investments And Finance Private 
Limited to a financial institution on behalf of secured loan of Rs. 185,00,00,00W- taken by Umang Commercial Company Private Limited, an Associate 
Company. 

41 Capital Commitments 

Particulars 

As At 

March 31, 2019 

(In Rs.) 

As At 

March 31, 2018 

(In Rs.) 
i Estimated Amount of contracts remaining to be executed on capital account and not provided for (net of 

advances) 
7,49,35,075 34,20,204 

ii Estimated Account of Contracts remaining to be executed on Capital Account and not provided for (Net of 
Advances) (Associate) 

13,67,37,446 26,03,65,307 

iii Custom Duty on Capital Goods and Raw Materials Imported under Advance Licensing / EPCG Scheme, 
against which export obligation is to be fulfilled of 

57,88,980 57,99,420 
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42 Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006 
There are no dues to any party to be considered as Micro, Small and /or Medium Enterprise. Accordingly, the disclosure in accordance with Section 22 of Micro, 
Small and Medium Enterprises Development Act, 2006 is 'NIL' as shown below: 

Sno Particulars As At 
March 31, 2019 (In Rs.) 

As At 
March 31, 2018 (In Rs.) 

i 
II 
in 
iv 
v 

Principal amount remaining unpaid and Interest due thereon. 
Interest paid in term of Section 16. 
Interest due and payable for the period of delay in payment. 
Interest accrued and remaining unpaid 
Interest due and payable even in succeeding years. 

6,51,629 
NIL 
NIL 
NIL 
NIL 

70,02,790 
NIL 
NIL 
NIL 
NIL 

43 Expenditure in Foreign Exchange 

Travelling Expenses 
Information technology maintenance charges 
Advertising/ business promotion and selling expense 
Investment in equity share 
Miscellaneous Expense 

44 Earnings in Foreign Exchange 

Dividend Received 
FOB Value of export 

Year ended 
31-03-2019 

Year ended 
31-03-2018 

(In Rs.) (In Rs.) 
10,29,335 

40,65,024 1,91,04,576 
6,46,315 14,78,58,301 

4,40,37,00,000 
1,43,07,445 

Year ended 
31-03-2019 

Year ended 
31-03-2018 

(In Rs.) (In Rs.) 
1,31,14,906 1,22,36,776 

5,677 

45 Unhedged foreign currency exposure 
Year ended Year ended Year ended  YearendedonR s ,) 
31-03-2019 31-03-2019 31-03-2018 31.03-2018 

(in Foreign Currency) (in Rs.) 
34,560 $ 

(in  Foreign Currency) 
Advance recoverable in cash $ 1,832.00 

6,053 
1,832.00 32,487 

HKD 686 
8,133 

5,683 
IDR 1670000 

HKD 686 
IDR 1670000 7899 

THB 814 1,769 T1-18 814 
1: 968999 

Trade Payable $ 6,61,746 $ 6,13,423 9,567.00 9,461.00 

Advance to Vendor 

46 Value of imports calculated at CIF basis 

Purchase of traded goods 
Capital goods 
Stock in trade 

€ 30700 23,854 € 342.00 27,350 
$ 221.00 15,253 $ 221.00 14,316 

THB 2490560 54,54,326 THB 2490560 51,71,424 

Year ended 
31.03-2019 

Year ended 
31.03-2018 

(In Rs.) (In Rs.) 
6,25,081 82,53,438 

4,79,37,898 
4,90,36,465 

47 a) In case of STMT, BTMT has incurred losses during the current year as well as in the earlier years. BTMT's accumulated losses are in excess of its paid-up 
share capital and reserves and surplus resulting in full erosion of its net worth, as at 31 March 2019. Further, as at 31 March 2019, there is diminution in value of 
investment in equity shares of Vodafone Idea Limited (VIL). As per BTMT's management assessment, the diminution is temporary in nature. In view of the 
management, the telecom industry has witnessed downturn due to stiff competition and revenue for overall industry fell almost by 1/3rd which has resulted into 
reduction in profitability. Considering future strategy of VIL, the projected improvement of ARPU will have positive impact on performance of VIL. 
In view of the BTMT's long-term business plan and commitment from its promoters to support the business, the financial statements have been prepared on a 
going concern basis. 

b) In case of VPPL, VPPL has incurred losses during the current year as well as in the earlier years, resulting in full erosion of its net worth, as at 31 March 2019. 
VPPL is operationally and financially fully supported by the promoter company. In view of the promoter's commitment to the business by providing for necessary 
funds as and when need arises, the financial statements have been prepared on a going concern basis. Subsequent to the year end, BTMT has allotted 
17,525,000 equity shares and 25,000,000 equity shares of Rs. 10 each fully paidup aggreating to Rs. 425,250,000 to [OH Holdings Private Limited and Infocyber 
India Private Limited respectively. 

c) In case of SOSPL, SOSPL has incurred losses during the year as well as in earlier years, resulting its net worth as at 31 March 2019 is fully eroded and as that 
date its current liabilites exceeds its current assets by Rs 41,407,825. SOSPL is depeendant upon the continuing financial support of its parent company for its 
exisiting operations and expansion plans. If SOSPL is unable to continue its operations in the foreseeable future, adjustments would have to be made to the 
balance sheet values of assets to bring them to their recoverable amounts, to provide for fututre liabilites that might arise and to reclassify fixed assets and long-
term liabilites as current assets and liabilites. Whilist the outcome of the matters mentioned above its uncertain, the directors believe that it appropritate fo the 
financial statement to be prepared on the going concen basis 

d) In case of Mahaiaxmi, The Firm has incurred losses during the current financial year as well as earlier years. MAhalaxmi is operationally and financially fully 
supported by its Partners. In view of the commitment from Partners to provide necessary funds for the business as and when need arises, the financial statements 
have been prepared on a going concern basis. 

e) In case of KFIPL, KFIPL's accumulated losses are in excess of its paid up capital and reserves and surplus. Kanishtha has incurred net loss for the current year 
amounting to Rs. 454,31,61,111/- . Kanishtha is operationally and financially fully supported by the promoter company. In view of the Kanishtha's promoter 
commitment to the business by providing for necessary funds as and when need arises, the financial statemegslay_e been prepared on a going concern basis. 

eim fac _cat mc 

)01 
)01 
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48 In case of one subeirldary, namely1)SL, the Company has received Services Charges amounting to 8e4,09 

towards reimbursement Accordingly 852,8094-41/- is shown as Income for the year In the statement of 

49 The details of the Group's defined benefits plan for its employees are given below:-
The following table set out the disclosures as requited under AS 15: 

Defined Contribution Plan: 
Contribution to defined contribution plan, recognised as expense for the year are as under: 

(Amount In Rs 
Particular 2018-19 2017.16 
Employers Contribution to Plovident Fund and other 
funds 

81,40,357 2,52,37,n33 

Gratuity Expense:-

& Is 

(Amount In Rs.) 

-S an amount of Rs.2,34,23,041/-

SI. 
No. 

Particulars 2018-19 2017-18 

Amount recognized in the Balance Sheet in respect of Gratuity: 
Present value of the funded defined benefit obligation at the end of the period 2,50,02,807 1,38,17,979 

Fair Value of Plan Assets 9,61,000 
(Net Liability) 1,98.75,3F2 (1,28,58,972) 

Ii The amount recognized in the Statement of Profit & Loss Account In respect of Gratuity : 
Current Service COSI 3005,737 32,18,354 

Interest on Defined Benefit Obligations 14,57,095 7.97,379 
Expected Return on Plan Assets (85800) (77,000) 
Net Actuarial (Galin/Loss recognized during the period 19,89843 (8,41,149) 
Net charge to the Statement of Profit and loss 83,43,918 30,97,584 

iii Actual Return on Plan Assets :-
Expected Return on Plan Assets (77.000) 

Actuarial Gain/(Loss) on Plan Assets 77,000 
Actual Return on Plan Assets 
Reconciliation of present value of the obligation:-
Opening Defined Benefit Obligation as on 01 April 2918 1,95,01,889 2,76,38398 

Current Service Cost 30.05737 32,18354 
Interest Coat 14,57,095 7,97,379 
Actuarial (Garin/Loss 20,58,783 (9,19,149) 

Net transfer in Rout) - 15,11.057 
Benefits Paid O 020.698) (1,84,29U60) 
Closing Defined Benefit Obligations as on 31 March 2019 2,5002,807 1,38,16,979 

Change in Fair Value of Plan Assets :-
Fair Value of the Plan Assets as on 01 April 2018 10,36,382 -
Expected Return on Plan Assets 88,800 9,62,000 
Actuarial Gaint(LoWd 14,434 77,000 
Contribution by the Employer 3,25386 (77,000) 
Benefits Paid (76,356) 
Net transfer in t(out) 9,52,000 
Fair Value of the Plan Assets as on 31 March 2019 13,09,616 

v. Principal Actuarial Assumptions 

Discounting Rale 7% to 8d, 7% to 8% 
Future salary increases 7% to 12% 7% to 12% 
Rate of return respecter on plan aaneL 

50 Conipanies including Holding Company- and One subsidiary Company (BTMT) are registered with the Rese we Bank of India (RBI) as a Non Deposit taking Non 
Banking Financial Company. The Companies have negative Net Owned Funds (NOF) as at 31.042019 and the Company's investments/ loans to group 
companies is in excess of the limits prescribed by the RBI. However.at the same time, the Companies are Systemically Important Core Investment Company (GIG) 
as per the provisions of Core Investment Companies (ReserveBank) Directions, 2015 issued by the Reserve Bank of India vide Notification dated 25 08.2016. The 
Holding Company is in compliance with all the parameters applicable to a CIC. However, BTMT is not in co npliance with some of the parameters applicable to a 
LAC_ The management of BTMT is in the process of exploring the future course of action in consultation with the Reserve Bank of India. 

51 A Scheme of Amalgamation ('the Scheme') under Section 230 to 232 of the Companies Act, 2013 between the ABG Realty and Infrastructure Company Private 
Limited. BGEL Corporate Finance Private Limited, Green Acre Agra Service Private Limited, Osiris E-Infratech Private Limited. Osiris Info Services Private Limited , 
Osiris Corporate Services Private Limited and Adaya Bids Power Company Limited with and into Elite Family Investments Private Limited (Transferee Company) 
and their respective shareholders, having appointed date of April 1, 2017, was approved by the Board of Directors of the Parent Company in its Board meeting held 
on March 7, 2018. The said Scheme, inter alia, provides for merger of the Transferor Companies with Transferee Company and consequent issue of shares of Bida 
Family Investments Private Limited to the shareholders of TraosterorCompanies. The filing of the NCLT order with the Registrar of Companies was pending on the 
date of this financial statement. Pending the same, no effect of the Scheme has been given in the accounts. 

52 Disclosure in accordance with Accounting Standard (AS 29) on Provision, Contingent Liabilities and Contingent Assets: 

Particular As At Additions during the Amount paid /reversed As At 

April 1, 2018 year during the year March 31, 2019 

Leave encashment 15,16,422 19,30,775 15.89.556 18,57,641 

Gratuity 80,55,088 30,47,591 9,44,342 1,01,58,337 

Proposed Dividend 

Tax on Proposed Dividend -

53 The CFS includes Group's theta of net profit of Rs. 71 Crimes (Previous Year: Rs 26.17 Croce) of one Assoc ate Company, namely Aditya Bum Fashion and Retail 
Limited whose financial statements are prepared under Ind AS and audited by other auditors. Impact of aligning acxounting policies oft,Lti "ells- Oates as per the 
IGAAP is not ascertainable. 
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54 Disclosures pertaining to AS-14 "Accounting for Amalagamation" 

a The Holding Company ("Transferee Company") had entered into a Scheme of Amalgamation ("the Scheme") under Section 230 
to 232 of the Companies Act, 2013 with 

Trapti Trading & Investments Private Limited 
ii. Turquoise Investments And Finance Private Limited 
iii.Gwalior Properties And Estates Private Limited 
iv.Seshasayee Properties Private Limited 
v, BGH Exim Private Limited and 
vi.TGS Investment & Trade Private Limited (collectively "the Transferor Companies"). 
The said Scheme was approved by the respective equity and preference shareholders of the Transferee Company and 
Transferor Companies in their respective meeting held on 19.01.2019, convened as per the direction of lion'ble National 
Company Law Tribunal ("the NCLT") vide its order dated 27.11.2018. 

b Pursuant to the Scheme sanctioned by the NCLT vide its order dated 09.05.2019, all the assets, rights, obligations, liabilities, etc 
and entire business of each of the aforesaid Transferor Companies were transferred to and vested at book value in the 
Transferee Company on 08.07.2019 (Effective Date i.e. the date of filling of the certified copy of the order dated 09.05.2019 in 
Form No.INC-28 with the Registrar of Companies by Birla Group Holdings Private Limited and the Transferor Companies) as a 
going concern with effect from 01.04.2018 (Appointed Date) and accordingly, the sanctioned Scheme has been given effect to 
in these financial statements. 

c Name I General nature of business of the Transferor Companies 

Sr. No. Name of Transferor Company General Nature of Business 

I Trapti Trading & Investments 
Private Limited 

The Company is registered with the Reserve Bank of India ("RBI") under Section 45-IA of the Reserve Bank of India 
Act, 1934 as a non banking financial Company without accepting public deposits. The Company is primarily engaged 
in investment and lending activities 

ii Turquoise Investments And 
Finance Private Limited 

The Company is registered with the Reserve Bank of India ("RBI") under Section 45-IA of the Reserve Bank of India 
Act, 1934 as a non banking financial Company without accepting public deposits. The Company is primarily engaged 
in investment and lending activities 

iii Gwalior Properties And Estates 
Private Limited 

The Company is registered with the Reserve Bank of India ("RBI") under Section 45-IA of the Reserve Bank of India 
Act, 1934 as a non banking financial Company without accepting public deposits_ The Company is primarily engaged 
in investment and lending activities 

iv Seshasayee Properties Private 
Limited 

The Company is registered with the Reserve Bank of India ("RBI") under Section 45-IA of the Reserve Bank of India 
Act, 1934 as a non banking financial Company without accepting public deposits. The Company is primarily engaged 
in investment and lending activities 

v BGH Exim Private Limited The Company was incorporated to carry on the domestic and international trading business and other related activities 

vi TGS Investment & Trade Private 
Limited 

The Company is registered with the Reserve Bank of India ("RBI") under Section 45-IA of the Reserve Bank of India 
Act, 1934 as a non banking financial Company without accepting public deposits. The Company is primarily engaged 
in investment and lending activities 

d The amalgamation has been accounted for the under the "Pooling of Interest Method" in terms of Accounting Standard -14 on 
'Accounting for Amalgamations" as notified by the Companies (Accounts) Rules 2014. Accordingly, the assets and liabilities of 
the six Transferor companies as at 1st April 2018 have been taken over at their book value as per the Audited Financial 
Statements of the aforesaid Transferor companies. The value of net assets taken over aggregate to Rs. 1097,81,87,944/-

e The balance in ""Surplus/ (Deficit) in the Statement of Profit & Loss", in six Transferor companies aggregating Rs. 
(454,40,40,079/-) has been recorded in the books of the Company under the same head. 

The identity of reserves of the Transferor Companies has been preserved by the Transferee Company and vested in it and 
recorded in books in the same form in which they were appearing in the books/financial statements of the Transferor 
Companies 

f 

V 
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g All the equity shares and the preference shares of Transferor Companies were held either by the Transferor Companies inter se 
and/ or by the Transferee Company. Thus, Transferor Companies were indirect wholly owned subsidiaries of the Transferee 
Company and therefore no issue of shares has been done by the Transferee Company as consideration for the amalgamation 
of the Transferor Companies with the Transferee Company. On effective of this Scheme , all equity shares and all preference 
shares of the Transferor Companies held by the Transferee Company or by the Transferor Companies inter se have cancelled 
without any further application, act or deed. There has been no change in the Issued Equity Share Capital of the Transferee 
Company. 

h The difference between the share capital of the Transferor Companies and the value of investment in the Transferor Companies 
held by the Transferee Company or by the Transferor Companies inter se have been adjusted in the reserves of the Transferee 
Company. Accordingly, Rs 137,71,22,472 has been adjusted in the reserves & surplus in terms of the Scheme. 

i There was no material difference in accounting policies of the Transferee Company and Transferor Companies. 

There has been a change in the Authorised Equity Share Capital of the Transferee Company. The Authorised Equity Share 
Capital of the Transferor Companyies amounting to Rs. 104,80,00,000 has been added to the existing Authorised Equity Share 
Capital of Rs. 5,00,00,000 of the Transferee Company. Thus, the final total Authorised Equity Share Capital of the Transferee 
Company w.e.f. 01.04.2018 is Rs. 109,80,00,000. 

k There has been a change in the Authorised Preference Share Capital of the Transferee Company. The Authorised Preference 
Share Capital of the Transferor Company's amounting to Rs. 65,24,40,000 has been added to the existing Authorised 
Preference Share Capital of Rs. 30,00,00,000 of the Transferee Company. Thus, the final total Authorised Preference Share 
Capital of the Transferee Company w.e.f. 01.04.2018 is Rs. 95,24,40,000. 

I In view of the aforesaid amalagamation with effect from 1st April, 2018, the figures of current year are not comparable with the 
previous year figures. 

m Pursuant to the Scheme, the title deeds of immovable properties, Investments, Cash and Cash equivalents, Commercial Paper 
issued and Non Convertible Debenture pertaining to the Transferor are pending transfer in the name of the Company. The 
Company is initiating the name change formalities to transfer the said title deeds, Investments, other assets and liabilities. 

0 

0 
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55 While determining dimunition, other than temporary, in the value of the non-current quoted /unquoted investments, the strategic objective of such investments 
and the asset base of the investee companies have been considered. In view thereof, the decline in the market value of such investments is considered to be of 
a temporary nature. 

56 In case of Sungod Coal Mining Private Limited (Sungod), Sungod's fifth transferor Company namely SL PGM Mining Company Private Limited (currently 
amalgamated with Sungod) is exploring various mining related opportunities in India. Sungod has entered into sale and purchase agreement with mine owners 
for supply of Dolomite mineral (Advance given Rs. 3425.0000. 

Further ,Sungod's fourth transferor Company namely SL Base Metal Mining Company Private Limited ("SLB")(currently amalgamated with Sungod) has entered 
into an Memorandum of Understanding with a Mine ownner for transfer of his mining lease in the name of SLB (Advance given Rs. 19,44,000) and transfer 
application has been submitted to the concerned authorities for approval.Transfer application has been filed and management is pursuing with State 
Government for transfer of Mining lease in favour of SLB. In the meantime Govemment of India has amended the MMDR Act, 1957 wherein transfer of minerals 
specified in Part A or Part B of the First Schedule is restricted to Concessions which are granted through Auctions only. In view of the amendment, our 
application for transfers pending with the Mines Ministry of Maharashtra State Government. Various Statutory clearances are being taken from concerned 
authorities by the Mine Owner. 

57 a) In the opinion of the Board, the assets other than fixed assets and non- current investments, are realisable in the ordinary course of business at least equal to 
the amount at which they are stated in the balance sheet. The provision for all known liabilities is adequate and not in excess of the amount reasonably 
necessary. 
b) In case of SOSPL, certain debit / credit balances included in trade payables,other current liablities and loans and advances are subject to confirmation and 
consequential reconciliations if any. Adjustments in this respect, in opinion of the management are not likely to be material and would be carried out as and 
when ascertained. 

56 (1) In case of SOSPL, The Company has not collected / paid from / to overseas parties aggregating to Rs. 5,978,541 and Rs. 77,496, respectively as at 31 
March 2019. These amounts have remained outstanding beyond the period stipulated by FEMA guidelines. The management of SOSPL is of the opinion that no 
penalty on such delay in receivables / payables would be leviable upon the Company and as such, no adjustments are made in the financial statements. 

(2) Further, Goods and service tax of Rs. 1,137,389 in SOSPL are subject to reconciliation with returns and consequential adjustments, if any. Adjustments in 
this respect, in opinion of the management are not likely to be material and would be carried out as and when ascertained. 

59 a) Figures are rounded off to the nearest rupee. 
b) Previous year figures have been regrouped and reclassified wherever necessary to confirm to the current year's presentation. 
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INDEPENDENT AUDITORS' REPORT 

To THE MEMBERS OF 
BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Report on the Standalone Financial Statements 

1. We have audited the accompanying Standalone Financial Statements of BIRLA GROUP HOLDINGS 

PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2018, the 

Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of 

significant accounting policies and other explanatory information. 

Management's Responsibility for the Standalone Financial Statements 

2. The Management and Board of Directors of the Company are responsible for the matters stated in 
section 134(5) of the Companies Act, 2013("the Act") with respect to the preparation of these 
Standalone financial statements that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the Accounting Principles Generally 
accepted in India including the Accounting Standards Specified under Section 133 of the Companies 
Act, 2013 read with Rule 7 of companies (Accounts) Rules, 2014. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provision of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; for selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on these Standalone Financial Statements based on our 
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made thereunder. We conducted our audit in accordance with the Standards on Auditing issued 
by the Institute of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether these Financial Statements are free from material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the Financial Statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the Financial Statements that give a true and fair view, in order to design 
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of the accounting estimates made 
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by the Company's management and Board of Directors, as well as evaluating the overall presentation 

of the Financial Statements. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Standalone Financial Statements. 

Opinion 

6. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Standalone Financial Statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted 

in India, of the state of affairs of the Company as at March 31, 2018, its Profit and its cash flows for the 

year ended on that date. 

Other Matter 

7. The comparative financial information of the Company for the year ended March 31, 2017 included in 

these Standalone financial statements, are based on the previously issued statutory financial 

statements prepared in accordance with the Accounting Principles Generally accepted in India 

including the Accounting Standards Specified under Section 133 of the Companies Act, 2013 read with 

Rule 7 of Companies (Accounts) Rules, 2014 audited by Karnavat & Co., Chartered Accountants for the 

year ended March 31, 2017 whose reports dated August 05, 2017 expressed an unmodified opinion on 

those financial statements. Our opinion is not modified in respect of this matter. 

Report on Other Legal and Regulatory Requirements 

8. As required by the Companies (Auditor's Report) Order, 2016 (`the Order') issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" 

a statement on the matters Specified in paragraphs 3 and 4 of the Order. 

9. As required by section 143(3) of the Act, we further report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by 

this Report are in agreement with the books of accounts; 

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the applicable 

Accounting Standards specified under Section 133 of the Act, Read with Rule 7 of the Companies 

(Accounts) Rules 2014; 

(e) On the basis of written representations received from the directors as on March 31, 2018, and 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2018, from being appointed as a director in terms of Section 164(2) of the Act; 

JR 
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B" 

(g) In our opinion and to the best of our information and according to the explanations given to us, 
we report as under with respect to other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014: 

(i) The Company has no pending litigations on its financial position in its Standalone Financial 
Statements. 

(ii) The Company did not have any long term contracts for which there were any material 
foreseeable losses. The Company did not have any derivative contracts. 

(iii) There has not been any occasion in case of the Company during the year under report to 
transfer any sums to the Investor Education and Protection Fund; hence, the question of 
delay in transferring such sums does not arise. 

For and on behalf of 
KHIMJI KUNVERJI & CO 
Chartered Accountants 
Firm Registration No. 105146W 

Rt V. Chaniyari 
Partner (F-031083) 
Mumbai 
Date: August 13, 2018 

dr 
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Annexure A referred to in paragraph 8 of our report of even date to the members of Birla Group 

Holdings Private Limited on the Standalone Financial Statements for the year ended March 31, 2018 

(a) The Company has generally maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

(b) The Company has a program for phased physical verification of all its fixed assets which in our 

opinion, is reasonable having regard to the size of the Company and the nature of its assets. As 

informed, no material discrepancies were noticed on such verification. 

(c) According to the information & explanation given to us and on the basis of our examination of 

the records of the Company, the title deeds of immovable properties are held in the name of 

the Company. 

H. The Company does not hold any security as Stock-in-Trade. Hence, Clause (ii) of Paragraph 3 of the 

order is not applicable to the Company. 

According to information and explanations given to us, the Company has not granted loans to the 

Companies; Firm, Limited Liability Partnership or other parties covered in the register maintained 

under section 189 of the Act. Hence Clause 3(iii) of the Order is not applicable 

iv. In our opinion and according to the information and explanations given to us, the Company has 

complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and 

investments made. 

v. The Company has not accepted any deposits from the public. Hence Clause 3(v) of the Order is not 

applicable. 

vi. As informed, the Company is not required to maintain Cost Records under sub section (1) of Section 

148 of the Companies Act. 

vii. (a) According to the information and explanations given to us and based on the records of the 

company examined by us, the company is generally regular in depositing the undisputed 

statutory dues, including Income-tax and other material statutory dues, as applicable, with the 

appropriate authorities in India. There are no arrears of outstanding statutory dues as at the 

last date of the financial year for the period of more than six months from the date they 

become payable. 

As informed, provisions of Provident Fund, Sales tax, Value Added Tax, Customs Duty, Excise 

duty, Goods and Service Tax and Cess are not applicable to the Company during the year under 

report. 

(b) According to the information and explanations given to us and based on the records of the 

Company examined by us, there are no dues of Income Tax which have not been deposited on 

account of any disputes. 

As informed, Provisions of Sales Tax, Service Tax, Value added Tax, Customs Duty, Goods and 

Service Tax and Excise Duty are not applicable to the Company during the year under report. 

vi
Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India 
11 +91 22 6143 7333 E: info@kkc.in W: www.kkc.in 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India 



Khimji Kunverji & Co 
(Registered) 

Chartered Accountants 

viii. Based on our audit procedures and according to the information and explanations given to us by the 

management, we are of the opinion that the company has not defaulted in repayment of loans or 

borrowings to any financial institutions, banks or government or debentures. The Company does not 

have any debentures issued/outstanding anytime during the year. 

ix. The company did not raise any money by way of initial public offer or further public offer (including 

debt instruments) and term loans during the year. Hence, the provision of clause 3(ix) of the Order is 

not applicable 

x. During the course of our examination of the books and records of the company, carried in 

accordance with the auditing standards generally accepted in India, we have neither come across any 

instance of fraud on or by the Company noticed or reported during the course of our audit nor have 

we been informed of any such instances by the management. 

xi. As explained to us, the Company being a private limited company as per provisions of Section 2(68) 

read with Section 2(71) of the Act, the provisions of Section 197 read with schedule V to the Act, 

pertaining to managerial remuneration, are not applicable. 

xii. In our opinion and based on our examination of the records of the Company, the Company is not a 

Nidhi company. Hence, clause 3(xii) of the Order is not applicable. 

xiii. According to the information and explanations given to us, transactions with the related parties are 

in compliance with section 177 and 188 of the Act where applicable and the details have been 

disclosed in the notes to the financial statements, as required by the applicable accounting 

standards. 

xiv. The Company has not made any preferential allotment / private placement of shares or fully or 

partly convertible debentures during the year under review, Hence, clauses 3(xiv) of the Order, is 

not applicable to the Company. 

xv. According to the information and explanations given to us and based on our examinations of the 

records of the Company, the Company has not entered into non-cash transactions with the 

directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not 

applicable. 

xvi. The Company is registered under section 45-IA of the Reserve Bank of India Act, 1934 and 

certificate of registration has been obtained by the company. 

For and on behalf of 
Khimji Kunverji & Co 
Chartered Accountants 
Firm Registration No. 105146W 

R 1 V. CHANIYARI 
PARTNER (F - 031083) 
Place: Murnbai, 
Dated: August 13, 2018 
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Annexure B referred to in paragraph 9 (f) of Our Report of even date to the members of Birla Group 
Holdings Private Limited on the Standalone Financial Statements of the Company for the year ended 
March 31, 2018 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ('the Act') 

We have audited the internal financial controls over financial reporting of Birla Group Holdings Private 
Limited ("the Company") as at March 31, 2018 in conjunction with our audit of the Standalone financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered Accountants of 
India ('ICAI'). These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records and the timely preparation of reliable financial information, as 
required under the Act 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the 
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting are established and maintained 
and whether such controls operated effectively in all material respects 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material misstatement in the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting 
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Meaning of Internal Financial Controls over Financial Reporting 

Internal financial control over financial reporting is a process designed by the Company to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that (1) 

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposal of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Further, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate owing to changes in conditions or that the degree of 
compliance with the policies or procedures may deteriorate or for other reasons 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2018, based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note. 

For and on behalf of 
Khimji Kunverji & Co 
Chartered Accountants 
Firm Registration No. 105146W 

V. CHANIYARI 
Partner (F -031083) 
Place: Mumbai 
Date: August 13, 2018 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
CIN U67120MH1980PTCO23476 
BALANCE SHEET AS ON MARCH 31, 2018 

Particulars 
Note As at As at 

No. 31-03-2018 31-03-2017 
Z Z 

I, EQUITY AND LIABILITIES 

1. Shareholders' Fund: 
Share Capital 2 2,42,000 2,42,000 

Reserves and Surplus 3 42,03,38,108 40,72,73,744 

42,05,80,108 40,75,15,744 

2. Non-current liabilities 

Deferred Tax Liabilftle.s (net) 4 229 

Long-Term Provisions 5 1,95,000 1,73,07/ 

1,95,000 1,73,306 

3. Current Liabilities 

Short-Term Borrowings 6 5,14,50,00,000 3,39,50,00,000 

Other Current Liabilities 7 13,17,62,405 11,54,63,425 

Short-Term Provisions 8 74,34,583 23,26,282 

5,28,41,96,983 3,51,27,89,707 

Total 5,70,49,72,096 3,92,04,78,757 

II. ASSETS 

1. Non Current Assets 
Fixed Assets 

Tangible Assets 9 34,61,559 36,37,241 

Non Current Investments 10 3,76,16,19,030 2,94,23,47,530 

Deferred Tax Assets (net) 11 53,357 

Long-term Loans and Advances 12 2,82,25,754 1,76,41,424 
3,79,33,59,700 2,96,36,26,195 

2. Current Assets 
Cash and Cash Equivalents 13 5,26,84,094 41,57,448 

Short Term Loans and Advances 14 1,74,28,82,500 85,14,07,500 

Other Current Assets 15 11,60,45,803 10,12,87,614 

1,91,16,12,397 95,68,52.552 

Total 5,70,49,72,096 3,92,04,78,757 

Significant Accounting Policies 

The accompanying notes are an integral part of the financial statements 

As per our report of even date attached 
For and on behalf of 
FOR KHIM3I KUNVER3I & CO. 
Chartered Accountants 
Firm Regn. No. 105146W 

For and on behalf of the Board of Directors 

RVv. CHANIYARI ( esh Chandra Tapuriah) (Pradeep Kumar Jajodia) 
Partner Director Director 
Membership No. F-31083 - DIN : 00372526 DIN : 00376220 

Place: Mumbai 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

CIN U67120MH1980PTCO23476 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018 

Particulars 
Note 

No. 

Year ended 
31-03-2018 

Z 

Year ended 
31-03-2017 

Z 

I. INCOME 
Revenue from Operations 16 13,13,90,192 12,83,99,023 

Other Income 17 5,54,47,231 4,56,41,3:3 

Contingent Provision against Standard Assets Written Back - 13,25,042 

Total Revenue 18,68,37,423 17,53,65,385 

II. EXPENSES 

Finance Cost 18 16,09,02,396 15,32,87,672 

Employee Benefits Expense 19 6,31,290 7,27,327 

Deprecation and Amortization Expense 20 1,75,683 1,84,611 

Other Expenses 21 20,08,975 13,53,101 

Contingent Provision against Standard Assets 51,08,301 

Total Expenses 16,88,26,645 15,55,52,711

III. Profit/(Loss) before Tax 1,80,10,778 1,98,12,674 

Less: Tax Expenses 
Current Tax 50,00,000 37,00,000 

Tax adjustment for earlier year 55,500 

Deferred Tax (53,586) 372 

49,46,414 37,55 872 

IV. Profit/(Loss) after Tax. 1,30,64,364 1, 60,56,802 

V. Earnings per Equity Share 25 
Basic 5,398.50 6,635.04 
Diuted 5,398.50 6,535.04 

Significant Accounting Policies 1 

The accompanying notes are an integral part of the financial s atements 

As per our report of even date attached 

For and on behalf of 
FOR KHIMJI KUNVER3I & CO. 
Chartered Accountants 
Firm Regn. No. 105146W 

R . CHANIYARI 
P trier 
Membership No. F-31083 

Place: Mumbai 

e 3 3 AUG 2i

pr and on behalf of the Board of Directors 

(SuresLi CNsfSUra Tapuriah) (Pradeep Kumar Jajodia) 
Director Director 
DIN :00372526 DIN : 00376220 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

CIN : U67120MH198OPTCO23476 

Cash Flow Statement for the year ended March 31, 2018 

Particulars 
For the year ended 

31-03-2018 
For the year ended 

31-03-2017 
7 

A. Cash Flow From Operating Activities; 
Net Profit/ (Loss) before tax 1,80,10,778 1,9812,674 
Adjustments for: 
Dividend Income (5,05,59,651) (3,59,41,752) 
Interest on IT Refund (4,51,032) 
Depreciation 1,75,683 1,84,611 
Contingent Provision against Standard Asset 51,08,301 (13,25,642) 
Net Profit on sale of Non-Current Investments - (82,16,505) 
Net Profit on sale of Current Investments (28,48,708) (29,563) 
Operating Profit before working capital changes (3,05,64,629) (2,55,15,877) 

Changes in working capital: 
(Increase) / Decrease in Trade and Other Receivables 72,66,809 (6,C43,52,((61) 
Increase / (Decrease) in Trade and Other Payables 1,63,20,903 1,74,133 
Cash Generated from Operations before tax (69,76,917) (8,61,94,600) 

Less : Taxes paid (Net of refund) 1,51,33,296 1,45,66,207 
Net Cash flow from operating activities (2,21,10,213) (10,07,60,807) 

B. Cash Flow From /nvesting Activities 

Dividend Income 5,05,59,651 3,59,41,752 
Sale proceeds of Investments 69,26,35,898 3,13,85,563 
Purchase of Investments (1,50,90,58,690) (55 37,58,476) 
Net cash flow from investing activities (76,58,63,141) (45,64,31,161) 

C. Cash Flow from Financing Activities 
(Increase) / Decrease in short-term loans and advances (91,35,00,000) 59,09,00.800 
Increase / (Decrease) in short-term borrowings 1,75,00,00,000 
Net cash flow (used in ) financing activities 83,65,00,000 59,09,00,000 

Net increase/(Decrease) in cash and cash equivalents (A+B+C) 4,85,26,646 37,08,032 

Cash and cash equivalent as on 1.4.2017 (Opening Balance) 41,57,448 4,49,416 

Cash and cash equivalent as at 31.3.2018 (Closing Balance) 5,26,84,094 41,57,448 

Notes: 

1 Cash & Cash equivalents comprises of 
Cash on hand 
Balance In current account with Banks 

2017-18 
Z 

6,175 
5,26,77,919 

5,26,84,094

2016-1' 

2 Direct Tax paid are treated as arising from operating activity and not bifurcated in investment and financing activities, 

7, 181 
41,50.267

41,57,448 

3 Figures of the previous year have been re-grouped and re-classified wherever necessary to correspond with the figures of the 
current year, 

4 Figures in brackets represent outflows. 

The cash flow from operating activities has been determined under the indirect method by adjusting net profit after tax for
effects of non-cash transactions,and items of income / expense associated with investing and financing activities. 

As per our report of even date attached 
For and on behalf of 
FOR KHIMJ/ KUNVERJI & CO. 
Chartered Accountants 
Firm Regn. No. 105146W 

R1JJ. CHANIYARI 
Partner 
Membership No. F-31089 

Place: Munrbai 

D3": _13  AUG 2018 

For and on behalf of the Board of Directors 

(Sures Charic api.7rah) 
Director 
DIN : 00372526 

(Pradeep Kumar Jajodia) 
Director 
DIN : 00376220 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31 st March, 2018 

1. Significant Accounting Policies 
a) Basis of Preparation 

The financial statements have been prepared on accrual basis, with due compliance of the relevant 
Directions of the Reserve Bank of India relating to income recognition, Accounting Standards, asset 
classification and provisioning for bad and doubtful debts as applicable to it and are in accordance with 
the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with 
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent 
notified). In the light of the first proviso to Section 129(1) of the Act and Schedule III to the Act, the 
items and terms contained in these financial statements are in accordance with the Accounting 
Standards. 

The accounting policies adopted in the preparation of financial statements are consistent with those of 
the previous year. 

b) Use of Estimates 

The preparation of the financial statements in conformity with the generally accepted accounting 
principles requires the Management to make estimates and assumptions to be made that affect the 
reported amounts of revenues and expenses during the reporting period, the reported amounts of assets 
and liabilities and the disclosures relating to the contingent liabilities on the date of financial statements. 
Examples of such estimates include useful lives of Fixed Assets, provision for doubtful debts/advances, 
deferred tax, etc. Actual results could differ from those estimates and the same are recognised in the 
period in which the results are known or materialise. 

c) Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
company and the revenue can be reliably measured. The following specific recognition criteria are met 
before revenue is recognized: 

(i) Interest 
Interest income is recognized on a time proportion basis taking into account the amount 
outstanding and the applicable interest rate. Interest income is included under the head Revenue 
from operations in the statement of profit and loss, as applicable to a Non-Banking Financial 
Companies. 

(ii) Dividends 
Dividend income is recognized when the company's right to receive dividend is established by the 
reporting date. 

(iii) Profit on Sale of investments 
Profit on sale of investments is recognized as and when the investments is sold/redeemed. 

(iv) Other Income 

Other Items of Income are recognized on accrual basis, as they are earned. 

d) Tangible Fixed Assets 
All Fixed Assets are stated at cost less accumulated depreciation. 

e) Depreciation on Tangible Fixed Assets 

The Company has worked depreciation with reference to the useful lives of fixed assets prescribed by 
PART 'C' of Schedule II to the Act or the useful lives of assets as estimated by the Company, whichever 
is lower. The carrying values have been depreciated over the remaining useful lives of the assets using 
Written Down Value Method and the same is recognised in the Statement of Profit and Loss. 

f) Investments: 

Investments are valued as per the "Systemically Important Non- Deposit Taking Company (Reserve 
Bank) Directions, 2016". 

Investments, which are readily realizable and intended to the held for not more than one year from the 
date on which such investments are made, are classified as current investments. All other investments 
are classified as long term investments. 

Current investments are carried in the financial statements at lower of cost and fair value determined on 
an individual investment basis. Long Term Investments are carried at cost. However, provision for 
diminution in value is made to recognize a decline other than temporary in the value of the investments. 

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is 
charged or credited to the Statement of profit and loss. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31 st March, 2018 

g) Retirement and other employee benefits 

Liability towards retirement benefits to be paid to the employees is accounted on estimated basis. 

h) Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to 
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted 
average number of equity shares outstanding during the period. Partly paid equity shares are treated as 
fraction of an equity share to the extent that they are entitled to participate in dividends relative to a 
fully paid equity share during the reporting period. The Weighted average number of equity shares 
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights 
issue, share spilit, and reverse share split (consolidation of shares) that have changed the number of 
equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable 
to equity shareholders and the weighted average number of shares outstanding during the period are 
adjusted for the effects of all dilutive potential equity shares. 

I) Income Taxes 
Provision for current tax is made after taking into consideration benefits admissible under the provisions 
of the Income-tax Act, 1961. 

Deferred tax resulting from "timing difference" between book and taxable profit is accounted for using 
the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date or 
as on date of approval of Statement of Accounts whichever is later. The deferred tax assets are 
recognised and carried forward only to the extent that there is a reasonable certainty that the assets will 
be realised in future. 

j) 

Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the extent there is 
convincing evidence that the Company will pay normal income tax during the specified period. In the 
year in which the MAT credit becomes eligible to be recognized as an asset in accordance with the 
recommendations contained in guidance note issued by the Institute of Chartered Accountants of India, 
the said asset is created by way of a credit to the statement of profit and loss and shown as MAT Credit 
Entitlement. The Company reviews the MAT Credit Entitlement at each balance sheet date and writes 
down the carrying amount of the MAT Credit Entitlement to the extent there is, no longer convincing 
evidence to the effect that Company will pay normal income tax during the specified period. 

Provision, Contingent Liabilities and Contingent Assets 
Provision involving substantial degree of estimates in measurement are recognised when there is a 
present obligation as a result of past event and it is probable that there will be an outflow of resources. 
Contingent Liabilities are not recognised but are disclosed in the notes. Contingent assets are neither 
recognised nor disclosed in the financial statements. 

k) Cash and Cash Equivalents 

Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank and cash in 
hand and short term investments with an original maturity of three months or less. 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31st March, 2018 

2. Share Capital 

Authorized : 

5,00,000 (31 March, 2017: 5,00,000) Equity Shares of Rs. 100 each 

30,00,000 (31 March, 2017: 30,00,000) Preference Shares of Rs. 100 each 
35,00,00,000 35,00,00,000 

Issued, Subscribed and fully paid up Shares 
2,420 (31 March, 2017: 2,420) Equity Shares of Rs. 100 each 2,42,000  

Total  2,42,000 2,42,000 

2.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 

As at 

31-03-2018 

As at 

31-03-2017 

5,00,00,000 

30,00,00,000 

Equity Shares: 

At the beginning of the period 

Outstanding at the end of the period 

As at 31-03-2018 As at 31-03-2017 

Nos. 7 Nos. 

2,420 

2,420 2,42,000 2,420  2,42,000 

2,42,000 2,420 

2.2 Terms/Rights attached to Equity Shares: 

The company has only one class of equity share having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote pe,-
The company declares and pays dividends in Indian Rupees.The dividend except interim dividend proposed by the Board of Directors ,s sut-ject: 

app, of the shareholders in the ensuing Annual General Meeting. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distrlbebon 
all preferential amounts. The distribution will be proportion to the number of equity shares held by the shareholders. 

2.3 Details of shareholders holding more than 5% share in the Company 

Equity Shares of Rs. 100 each fully paid up 

Name of Shareholders As at 31-03-2018 As at 31-03-2017 

Nos. Nos, 

Global Holdings Private Limited 847 35.00% 847 

Vaibhav Holdings Private Limited 847 35.00% 847 

Rajratna Holdings Private Limited 726 30.00% 726 

Jx Ac, 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31st March, 2018 

3. Reserves and Surplus 

3.1 Capital Reserve 

Opening Balance 

Add: During the Year 

Closing Balance 

3.2 Capital Redemption Reserve 

Opening Balance 

Add: During the Year 

Closing Balance 

3.3 General Reserve 
Opening Balance 
Add: During the Year 
Closing Balance 

3.4 Surplus / (Deficit) in the Statement of Profit and Loss 

As at 

31-03-2018 

As at 

31-03-2017 

1,01,13,463 1,01,13 463 

1,01,13,463 1,01,13,453 

19,00,09,000 19,00.09,009 

19,00,09,000 

7,95,99,133 

7,95,99,133 7,95,99 

Balance at the beginning of the year 5,55,55,633 4,27,10,191 
Add: Profit for the year as per Statement of Profit and Loss 1,30,64,364 1,60,56. 507

6,86,19,997 5,87,66,993 

Less: Appropriations 
Transfer to Reserve Fund under RBI Act, 1934 

Surplus/(deficit) in the Statement of Profit and Loss at the end of the year 

3.5 Reserve Fund under RBI Act, 1934 

Opening Balance 

Add: Transferred from surplus balance in the 

Statement of Profit & Loss 

Closing Balance 

Total Reserves and Surplus 

0 

(26,12,873)  (32,11,301)
6,60,07,124  5,55,55,033

7,19,96,515 6,87,85,155 

26,12,873  32,11,310

7,46,09,388 7,19,90.515 

42,03,38,108 40,72,73,744 

\SANG 

MUMBAI 



_BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31st March, 2018 

4. Deferred Tax Liabilities 
Deferred tax liability 

Excess of WDV as per Books over WDV as per Income Tax 
Act, 1961 

As at 
31-03-2018 

z 

As at 
31-03-2017 

Total 229 

5. Long Term Provisions 
Provision for Gratuity 1,95,000 1,73,077 

Total 1,95,000 1,73,077 

6. Short-Term borrowings 

Loan from Directors 
Unsecured, Interest free & repayable on demand 1,89,50,00,000 1,89,50,00,000 

Loan from other Company 
Unsecured, Repayable in 12 Months (P.Y. 12 Months), Rate of 
Interest 9.50 % (P.Y.9.50%) p.a. 2,00,00,00,000 1,50,00,00,00:3 

Unsecured, Repayable in 3 Years (P.Y. Nil),Put / Call Option : 
At the end of every 12 (Twelve) months from the date of first 
disbursement Rate of Interest:-Linked to 3 months CP 
Benchmark Rate + Spread of 280 bps. Interest is to be paid 
quaterly 1,25,00,00,000 

Total 5,14,50,00,000 3,39,50,00,000 

7. Other Current Liabilities 
Interest free Security deposits 11,52,65,000 11,52,65,000 
Interest Payable 1,46,58,184 
TDS payable 16,47,021 
Other liabilities 1,62,200 1,58 262 

Total 13,17,62,405 11,54,63,425 

a. Short Term Provisions 
Contingent Provision against Standard Assets 74,34,583 23.26,202 

Total 74,34,583 23,26,282 

MUMBA 
0 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31st March, 2018 

9. Tangible Assets 

GROSS BLOCK DEPRECIATION / AMORTIZATION NET BLOCK 

Cost as at Additions / 
31.03.2017 Disposals 

Cost as at 
31.03.2018 

As at 
31.03.2017 

For the 
year 

As at 
31.03.2018 

As at 
31.03.2018 

As at 
31.03.2017 

Flat ( 1/4 th Share ) (Refer Note No.9(a)) 

Furniture & Fixture 

Air Conditioner 

Computers 

81,75,635 

25,000 

26,650 

46,500 

81,75,635 

25,000 

26,650 

46,500 

45,43,013 

24,038 

25,318 

44,175 

1,75,683 47,18,696 

24,038 

25,318 

44,175 

34,56,939 

962 

1,332 

2,325 

36,32,622 

962 

1,332 

2,325 

Current Year ' 82,73,785 82,73,785 46,36,544 1,75,683 48,12,227 34,61,558 36,37,241 

Previous Year 82,73,785 82,73,785 44,51,933 1,84,511 46,36,544 36,37,241 

Note No. 9 (a) 

1. Flat is jointly held with three other companies. 
2. The Company has 1/4th undivided share in 10 fully paid up ordinary shares of Rs. 50 each of a co-operative Housing Society and same is included in Cost of Flat. 

DOING 

0
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- BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31st March, 2018 

As at As at 

10. Non- Current Investments 

Non-Trade Investments (valued at cost unless stated otherwise) 
10.1 In Quoted Equity Instruments 

10.1.1 Investment in Associates 
Nil ( P. Y. 36,10,300 ) Equity shares of Rs 10 each fully paid up 
in Aditya Birla Nuvo Limited* 

1,37,73,560 ( P. Y. 1,87,73,560) Equity shares of Rs. 10 each 
fully paid up in Aditya Bids Fashion And Retail Limited 

31-03-2018 31-03-2017 

66,39,863 

75,65,62,827 

66,39,863 

Total 66,39,863 76,32,02,690 

10.1.2 investment in Other Companies 
76,68,178 ( P. Y. Nil ) Equity shares of Rs. 10 each fully paid up 
in Aditya Birla Capital Limited* 4,04,01,843 -
54,77,270 ( P. Y. 61,820) Equity shares of Rs. 2 each fully paid 
up in Grasim Industries Limited* 71,61,86,976 25,992 
67,31,467 ( P. Y. 67,31,467 ) Equity shares of Rs. 10 each fully 
paid up in Hindalco Industries Limited 30,84,51,012 30,84,51,012 
I ( P. Y. 1) Equity shares of Rs, 10 each fully paid up in 
UltraTech Cement Limited 5 5 

Total 1,06,50,39,836 30,84,77,009 
10.2 In Unquoted Equity Instruments 

10.2.1 Investment in subsidiaries 

25,450 ( P.Y.25,450) Equity shares of Rs.10 each fully paid up in 
Aditya Birla Ahura Centre Management Private Limited 2,56,750 2,56,750 
49,930 ( P.Y. 49,930) Equity shares of Rs.10 each fully paid up in 
Aditya Birla Health Services Limited 4,99,300 4,99,300 
95,000 ( P.Y. 95,000) Equity shares of Rs.10 each fully paid up in 
B.G.H. Properties Private Limited 9,50,000 9,50,000 

22,50,000 ( P.Y. 22,50,000) Equity shares of Rs.10 each fully 
paid up in Birla TNT Holdings Private Limited 2,25,00,000 2,25.00,000 

60,16,137 ( P.Y. 60,16,137 ) Equity shares of Rs.10 each fully 
paid up in Gwaiior Properties And Estates Private Limited 19,29,59,681 19,29,59,681 

59,58,914 ( P.Y. 59,58,914) Equity shares of Rs.10 each fully 
paid up in Seshasayee Properties Private Limited 18,72,67,587 18,72,67,587 

22.59,999 ( P.Y. 22,59,999) Equity shares of Rs.10 each fully 
paid up in TGS Investment And Trade Private Limited 2,27,00,240 2,27,00,240 

21,49,913 ( P.Y. 21,49,913 ) Equity shares of its.10 each fully 
paid up in Trapti Trading And Investments Private Limited 15,41,86,110 15,41,86,110 

30,10,115 ( P.Y. 30,10,115) Equity shares of Rs.10 each fully 
paid up in Turquoise Investments And Finance Private Limited 23,09,85,580 23.09,85,580 

1,00,00,000 ( P. Y. 1,00,00,000) Equity shares of Rs. 10 each 
fully paid up in BGH Exim Private Limited 10,47,78,982 10,47,78,982 
4,11,25,000 ( P.Y. 31,00,000) Equity shares of Rs.10 each fully 
paid up in Vighnahara Properties Private Limited 41,12,50,000 3,10,00,000 

1,91,38,250 ( P. Y. 1,65,38,600) Equity shares of Rs.10 each fully 
Paid UP in Svatantra Online Services Private Limited 19,13,82,750 16,53,36,250 
51,26,250 ( P.Y.Nil ) Equity shares of Rs.10 each fully paid up in 
Applause Entertainment Private Limited 5,12,62,500 

Total 1,57,09 79,480 1 11,34 70,480 

10.2.2 Investment in Associates 

3,50,429 ( P.Y. 3,50,429) Equity shares of Rs.10 each fully paid 
up in Umang Commercial Company Private Limited 1,14,83,210 1,14,83,210 

23,11,000 ( P.Y.16,15,000 ) Equity shares of Rs.100 each fully 
paid up in Kanishtha Finance And Investment Private Limited 25,23,21,663 18,27,21,663 
3,35,66,250 ( P. Y. 2,05,50,000) Equity shares of Rs.10 each fully 
paid up in Svatantra Microfin Private Limited 33,56,62,500 20,55,00,000 
3,00,000 ( P.Y. 1,00,000 ) Equity shares of Rs. 10 each fully paid 
up in Antimatter Media Private Limited 30,00,000 10,00,000 
808 ( P. Y. 808 ) Equity shares of Rs.100 each fully paid up in 
Global Holdings Private Limited 80.800 80,800 

Total 60,25,48,173 40,07,85,673 



BIRLA GROUP HOLDINGS PRIVATE LIM/TED 

Notes to Financial Statements for the year ended 31st March, 2018 
As at As at 

31-03-2018 31-03-2017 

10.2.3 Investment in Other Companies 
14,36,328 ( P.Y. 14,36,328) Equity shares of Peso 10 each fully 
paid up in Indo Phil Textiles Inc 4,03,01,179 4,03,01,179 
200 ( P.Y. 200 ) Equity shares of Baht 10 each fully paid up in 
Indo Thai Synthetics Company Limited 32,800 32,800 
6,300 ( P.Y. 6,300) Equity shares of Rupiah 4150 each fully paid
up in P T Elegant Textiles Industry 5,42,00,000 5,42,00,000 

10 ( P.Y.10 ) Equity shares of Rs. 10 each fully paid up in Birla 
Sun Life Trustee Company Private Limited 540 540 
1000 ( P.Y.1000 ) Equity shares of Rs.10 each fully paid up in 
Eastern Spinning Mills And Industries Limited 99,270 99,270 

33,186 ( P,Y.33,186 ) Equity shares of Rs.10 each fully paid up in 
Essel Mining & Industries Limited 11,61,180 11,61,180 
152,016 ( P.Y.152,016 ) Equity shares of Rs.10 each fully paid up 
in Padmavati Investment Limited 6,69,17,909 6,69,17,909 
8,820 ( P. Y. 8,820 ) Equity shares of Rs.10 each fully paid up in 
Rairatna Holdings Private Limited 88,200 88,200 

7,560 ( P.Y.7,560 ) Equity shares of Rs.10 each fully paid up in 
Vaibhav Holdings Private Limited 75,600 75,600 

Total 16,28,76,678 16,28,76,678 

10.3 In Unquoted Preference Instruments 

10.3.1 Investment in Subsidiary 
Nil ( P.Y. 14,00,000 ) Non Cumulative Convertible Preference 
Shaves of P.s.100 each fully paid up in Birla TMT Holdings Private 
Limited 14,00,00,000 

10.3.2 Investment in Associates 

35,350 ( P.Y. 35,350) 6% Non Convertible Preference Shares of 
Rs.100 each fully paid up in Global Holdings Private Limited 35,35,000 35,35,000 

103' 3 Investment in Other 

5,00,000 ( P.Y. 5,00,000)- 6% Non Convertible Preference Shares 
of Rs.100 each fully paid up in Infocyber India Private Limited 5,00,00,000 5,00,00,000 

30,00,000 ( P.Y. Nil) 8% Non Cumulative Non Convertible 
Redeemable Preference Shares of Rs,100 each fully paid up in 
Aditya Marketing & Manufacturing Limited 30,00,00,000 

35,35,35,000 19,35,35,000 

Total 3,76,16,19,030 2,94,23,47,530 

Aggregate cost of quoted Investments 1,07,16,79,699 1,07,16,79,699 

Aggregate market value of quoted investments 11,16,02,37,706 9,80,73,71,138 

Aggregate cost of unquoted investments 2,68,99,39,331 1,34,00,48,550 

'Pursuant to the Scheme of Arrangement for Merger of Aditya Birla Nuvo Limited (ABNL) with the Grasim Industries 
Limited (GIL) and demerger of Financial Services business into Aditya Birla Capital Limited (ABCL) (earlier known as 
Aditya Birla Financial Services Limited) as approved by the Honourable National Company Law Tribunal Bench at 
Ahmedabad vide its order dated June 1, 2017 and the merger has become effective from 1st July, 2017, the ABNL 
ceased to exist effective from 1st July, 2017, and demerger of financial services business into ABCL has also become 
effective from 4th July, 2017 in terms of the scheme. GIL has issued equity shares on 9th July, 2017 to the tharehoders 
of ABNL in the ratio of 15 (fifteen) equity Shares of Y 2/- each fully paid up against 10 (ten) Equity Shares oft 10/- each 
fuily-paid up of ABNL, held by them on the record date for this purpose. 
On account of dernerger of financial services business, ABCL has issued it's equity shares in the ratio of 7 (seven) equity 
shares of t 10 each fully paid-up in respect of 5 (five) equity shares of t 2 each fully paid up of the GIL , held by the 
shareholders of the GIL on the record date for this purpose. In view of this the Company has allocated Rs. 4,04,01,843 as 
the cost of 76,68,178 equity shares of Aditya Birla Capital Limited being 5,34% of the cost of shares held by the 
Company in Grasim. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
-Notes to Financial Statements for the year ended 31st March, 2018 

11. Deferred Tax Assets 

Deferred Tax Assets 

Excess of WDV as per Books over WDV as per Income Tax 

As at 
31-03-2018 

As at 
31-03-2017 

Act, 1961 (370) 

Provision for Gratuity 53,727 
Total 53,357 

12. Long-term Loans and Advances 

Advance Taxes/Tax Deducted at Source paid 2,82,25,754 1,76,41,4 2 4

(Net of Provision for Tax Rs. 2,62,00,000 (P.Y. 2,12,00,000) 
Total 2,82,25,754 1,76,41,424 

13. Cash and Cash Equivalents 
Cash on hand 6,175 7,181 
Balances with banks: 

In Current Accounts 5,26,77,919 41,50,267 
Total 5,26,84,094 41,57,448 

14. Short-Term Loans and Advances 
(Unsecured, considered good) 
Staff Loan 1,25,000 
Interest Free Security Deposit 2,82,500 2,82,500 
Advance against Equity 2,19,00,000 
Inter Corporate Loan (Repayable on Call) 1,74,26,00,000 82,91,00,000 

Total 1,74,28,82,500 85,14,07,500 

15. Other Current Assets 
Interest accrued but not due 11,60,45,803 10,12,87 hi] 

Total 11,60,45,803 10,12,87,614 



BIRLA GROUP HOLDINGS. PRIVATE LIMITED 
Notes to Financial Statements for the year ended March 31, 2015 

16 Revenue from Operations 

Year ended 
31-03-2018- 

Year ended 
31-03-2017 

Interest Received on Loans 13,13,90,192 12,83,99,023 
Total 13,13,90,192 12,83,99,023 

17 Other Income 

Dividend Income from Non-Current Investments 5,05,59,651 3,59,41,752 

Interest on Income tax Refund 4,51,032 

Net gain on sale of investments-

Current investments 28,48,708 29,563 

Non-Current investments 82,16,805 

Rent Received 15,87,840 14,53,200 
Total 5,54,47,231 4,56,41,320 

18 Finance costs 

Interest Expense on Inter Corporate Loans 16,09,02,396 15,32,87,672 
Total 16,09,02,396 15,32,87,672 

19 Employee Benefit Expense 

Salaries, Wages and Bonus 6,31,290 7,27,277 

Staff Welfare Expenses 50 
Total 6,31,290 7,27,327 

20 Depreciation and Amortization Expenses 

Depreciation on Tangible Assets 1,75,683 1,64,611 
Total 1,75,683 1,84,611 

21 Other Expenses 

Rates and Taxes 2,500 2,500 

Rent Paid 6,37,764 

Maintenance Charges 1,92,795 2/51521544 

Bank charges 3,393 27

Legal & Professional Charges 8,90,541 20,175

Payment to Auditors [Refer Note No. 21 (a)] 1,41,600 

Travelling and Conveyance Expenses 1,22,724 87,173

Printing and Stationery 348 958 

Miscellaneous expenses 17,310 46,5947
Total 20,08,975 13,53,101 

Note No. 21 (a) 

Details of payment to Auditors 

As Auditors 

For Statutory Audit 1,20,000 

For Consolidation Audit Fees 

In other capacity 

For Reimbursement of Expenses (including GST / Service Tax ) 211,600 

1,41,600 3,45,000 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
CIN U67120MH1980PTCO23476 
Notes to Financial Statements for the year ended 31st March, 2018 

22 Employee Benefits (AS -15) 
Provision for retirement benefits has been made on estimated basis. 

23 Segment Information (AS-17) 

The Company is primarily engaged in financing activities and at other activities revolves around the above main activities, and as such in the opinion of 

the management this is the only segment as per Accounting Standard — 17 on segment reporting as notified by Companies (Accounting Standard) Rules 

2006. 

24 Related Party Disclosures (AS-18) 
Name of related parties and related party relationship: 
(As given by the management and relied upon by the Auditors) 

(a) List of Related Parties:-

(i) Subsidiaries 

(ii) Associates 

(hi) Joint Venture 

Aditya Birla Ahura Centre Management Private Limited 
Aditya Bids Health Services Limited 
Applause Entertainment AP Private Limited 
Applause Entertainment Private Limited 
BGH Exim Private Limited 
B.G.H. Properties Private Limited 
Bide TMT Holdings Private Limited 
Gwalior Properties And Estates Private Limited 
Mangelam Carbide Limited 
Seshasayee Properties Private Limited 
Svalantra Online Services Private Limited 
TGS Investment & Trade Private Limited 
Trapti Trading And Investments Private Limited 
Turquoise Investments And Finance Private Limited 
Udyog Services Limited 
Aditya Birla Online Fashion Private Limited (w.e.f. 02.09.2016) 
Vighnahara Properties Private Limited (w.e.f. 30.03.2017) 

ABG Realty And Infrastructure Company Private Limited 

Aditya Birla Fashion and Retail Limited 
Applause Bhansali Films Private Limited 
Azure Jouel Private Limited 
Global Holdings Private Limited 
Green Acre Agro Services Private Limited 
Infocyber India Private Limited 
Kanishtha Finance and Investment Private Limited 
Sungod Coal Mining Company Private Limited 
Svatantra Microfin Private Limited 
Umang Commercial Company Private Limited 
Antimatter Media Private Limited (w.e.f. 08.032017) 
Naman Finance And Investment Private Limited (w.e.f. 30.03.2017) 
Aditya Bida Ports Limited (w.e.f. 23.08.2017) 
BGFL Corporate Finance Private Limited (w.e.t 28.12.2017) 

Mahalaxmi & Co 

(iv) Key Management Personnel Mr P K Jajodia, Director 

(b) Related parties with whom transaction have taken place during the year 

Nature of Transactions Year ended 
31-03-2018 

Year ended 
31-03-2017 

(i) Subsidiaries 

(a) BGH Exim Private Limited 
Inter Corporate Loan Given 23,81,00,000 69,61,00,000 

Inter Corporate Loan Repayment Received 20,00,00,000 1,28,70,00,000 

Interest Received on Inter Corporate Loan 

(b) Svatantra Online Services Private Limited 

8,41,57,670 11,25,41,793 

Payment made towards Subscription of Equity Shares 

(c) Svatantra Online Services Private Limited 

1,00,240 

Payment made towards Subscription of Equity Shares 

(d) Vighnahara Properties Private Limited 

2,59,96,500 12,05,36.250 

Payment made towards Subscription of Equity Shares 38,02,50,000 3,00,00,000 

Inter Corporate Loan Given 31,50,00,000 

Inter Corporate Loan Repayment Received 31,50,00,000 

Interest Received on Inter Corporate Loan 

(e) Applause Entertainment Private Limited 

79,72,905 

Payment made towards Subscription of Equity Shares 5,12,62,500 (cony, 
A 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 
CIN : U67120MH1980PTCO23476 
Notes to Financial Statements for the year ended 31st March, 2018 

(ii) Associates 
(a) Svatantra Microfin Private Limited 

Payment made towards Subscription of Equity Shares 
(b) Global Holdings Private limited 

13,01,62,500 10,90,00.000 

Payment made towards Subscription of Preference Shares 
(c) Infocyber India Private Limited 

35,35,000 

Payment made towards Subscription of Preference Shares 
(d) Naman Finance & investment Private Limited 

5,00,00.000 

Inter Corporate Loan Given 15,45,00,000 43,31,00,000 
Inter Corporate Loan Repayment Received 10,00.000 43,31,00.000 
Interest Received 

(e) Antimatter Media Private Limited 
19,91,918 

Payment made towards Subscription of Equity Shares 
(f) Umang Commercial Company Private Limited 

20,00,000 

Inter Corporate Loan Given 70,00,00,000 
Interest Received 

(iii) Joint Venture 
(a) Mahalaxmi & Co, 

Rent Received 

(c) Outstanding balances at the year end 

1,91,781 

7,80,000 7,80.000 

Subsidiary 
BGH Exim Private Limited 

Inter Corporate Loan Given 86,72,00,000 82,91,00,000 
Interest Receivable 8,41,57,670 10,12.87,614 

Associate 
Umang Commercial Company Private Limited 

Inter Corporate Loan Given 70,00,00,000 
Interest Receivable 1,91,781 

Naman Finance And Investment Private Limited 
Inter Corporate Loan Given 15,35,00,000 
Interest Receivable 19,91,918 

Investments 
Subsidiary 

Aditya Birla Ahura Centre Management Private imited 2,56,750 2.56,750 
Aditya Birla Health Services Limited 4,99,300 4,99,300 
B.G.H. Properties Private Limited 9,50.000 9,50,000 
Birla TMT Holdings Private Limited 2,25,00,000 2.25.00,000 
Gwa for Properties And Estates Private Limited 19,29,59,681 19,25.59,5:61 
Seshasayee Properties Private Limited 18,72,67,587 18,72,67,537 
TGS Investment & Trade Private Limited 2,27,00,240 2,27,00,2910 
Trapti Trading And Investments Private Limited 15,41,86,110 15,41,06,110 
Turquoise Investments And Finance Private Limited 23,09,85,580 23,09,85.500
BGH Exim Private Limited 10,47,78,982 10,47,78,992 
Vighnahara Properties Private Limited 41,12,50,000 3,10.00,000 
Svatantra Online Services Private Limited 19,13,82,750 16,53,86,250 
Applause Entertainment Private Limited 5,12,62,500

Associate 
Umang Commercial Company Private Limited 1,14,83,210 1,14 53,210 
Kanishtha Finance and Investments Private Limited 25,23,21,663 18,27,21,663 
Svatantra Microfin Private Limited 33,56,62,500 20,55,00,000 
Antimatter Media Private Limited 30,00,000 10,00,000 
Global Holdings Private Limited 80,800 80.800 

Note : Related Parties are disclosed by the management and retied upon by the auditors. 

25 Earnings per Share (EPS) (AS-20) 
In accordance with Accounting Standard- 20, Earnings per Share, the computation of earnings per share is set out below 

Particulars 

Year ended 

31-03-2018 

Year ended 

31-03-2017 

Profit/ (Loss) after Taxation (Rs.) 1,30,64,364 1,60.56.802 
Weighted Average No. of equity shares used in computing EPS 2,420 2,420 
Basic! Diluted EPS (Rs.) 5,398.50 6,635.04 
Nominal Value Per Equity Share (Rs.) 100 100 

26 The Company believes that no impairment of assets arises during the year as per the recommendations of Accounting Standard - 28 Impairment of 
Assets.
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
- CIN : U67120MH1980PTCO23476 

Notes to Financial Statements for the year ended 31st March, 2018 

27 Contingent Liabilities 
There are no contingent liablity as on balance sheet date for which the Company is required to make provision in the books of acconts. 

During the year, The Company has pledged 30,10,115 Equity shares of Rs.10 each fully paid up in Turquoise Investments And Finance Private Limiter 
to a financial institution on behalf of secured loan of Rs. 185,00,00,000/- taken by Umang Commercial Company Private Limited, an Assciciatr 
Company. 

28 Earnings in Foreign Exchange 

Dividend Received 

Year ended 
31-03-2018
1,22,36,776 

Year ender 
31-03-2011
1,05.39.99( 

29 Since the Company continues to be governed by the relevant provisions of the RBI Act, 1934, a Reserve Fund of Rs 26,12,873/- (Previous year Rs 

32,11,360/-) has been created out of the profits after tax for the year in terms of Section 45 — IC of the RBI Act, 1934. 

30 Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006 
Based on the intimation received by the Company, none of the suppliers have confirmed to be registered under "The Micro, Small and Medlin 
Enterprises Development ('MSMED') Act, 2006'. Accordingly, no disclousers relating to amounts unpaid as at the year end together with interest tritr id 
payable are required to be furnished. 

31 While determining dimunition, other than temporary, in the value of the non-current quoted /unquoted investments, the strategic objective of suct 
investments and the asset base of the investee companies have been considered. In view thereof, the decline in the market value of such investment: 
is considered to be of a temporary nature. 

32 In the opinon of the Board, the Current Assets, Loans and Advances are realisable in the ordinary course of business at least equal to the amount a 
which they are stated in the balance sheet. The provision for all known liabilities is adequate and not in excess of the amount reasonably necessary. 

33 The Company is registered with the Reserve Bank of India (RBI) as a Non Deposit taking Non Banking Financial Company. The Company has negative 
Net Owned Funds (NOF) as at 31.03.2018 and the Company's investments/ loans to group companies is in excess of the limits prescribed by the PSI 
However, at the same time, the Company is a Systemically Important Core Investment Company (CIC) as per the provisions of Core Intittstmen 
Companies (Reserve Bank) Directions, 2016 issued by the Reserve Bank of India vide Notification dated 25.08.2016. The Company is in contplinitcr 
with all the parameters applicable to a CIC. The Company intends to formally register itself with RBI as a CIC in due course. 

34 The provisions of section 186 of the Companies Act, 2013 pertaining to investment and lending activities is not applicable to the Company SH.0 Bit 
Company is an NBFC whose principal business is acquisitions of securities. During the year, the Company has not provided any guarantee,. 

35 a) Figures are rounded off to the nearest rupee. 

b) Previous year figures have been regrouped and reclassified wherever necessary to confirm to the current year's presentation. 

As per our report of even date attached 

For and on behalf of 
FOR KHIMJI KUNVERJI & CO. 
Chartered Accduntants 
Firm Regn. No. 105146W 

For and on behalf of the Board of Directors 

9v 1

R. V. CHANIYARI (Suresh Chandra Tapuriah) (Pradeep Kumar Jajodia) 
Pa tier Director Director 
Membership No. F-31083 DIN : 00372526 DIN : 00376220 

Place: Mumbai 

Date 3 AUG 2018 
OL 
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Khimji Kunverji & Co 
(Registered)(Registered) 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Birla Group Holdings Private Limited 

Report on the Consolidated Financial Statements 

1. We have audited the accompanying consolidated financial statements of Birla Group 
Holdings Private Limited ("the Holding Company"), its Subsidiaries (together referred to 
as "Group") its Associates and its Joint Venture which comprise of the Consolidated 
Balance Sheet as at March 31, 2018, the Consolidated Statement of Profit and Loss, the 
Consolidated Cash Flow Statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information (hereinafter referred 
to as "the Consolidated Financial Statements" or the "CFS"). 

Management's Responsibility for the Consolidated Financial Statements 

2. The Holding Company's Management and the Board of Directors are responsible for the 
preparation of these CFS in terms of the requirements of the Companies Act, 2013 ("the 
Act") that give a true and fair view of the Consolidated Financial Position, Consolidated 
Financial Performance and Consolidated Cash Flows of the Group in accordance with 
the accounting principles generally accepted in India, including the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. The respective managements and the Board of Directors of the 
companies/entities included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Group and for preventing and detecting frauds and other irregularities; the 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the CFS by the management and the directors of the 
Holding Company as aforesaid. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on this CFS based on our audit. While 
conducting the audit, we have taken into account the provision of the Act, the 
accounting and auditing standards and matters which are required to be included in the 
audit report under the provisions of the Act and the rules made thereunder. 

4. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India as specified under Section 143(10) of the 
Act. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the CFS are free from 
material misstatement. 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India 
T +91 22 6143 7333 E: info@kkc.in w: www.kkain 
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Khimji Kunverji & Co 
(Registered) 

Chartered Accountants 

5. An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the CFS. The procedures selected depend on the auditors' judgment, 
including the assessment of the risks of material misstatement of the CFS, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal 
financial control relevant to the Holding Company's preparation and presentation of the 
CFS that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of the accounting estimates made 
by the Holding Company's management and the Board of Directors, as well as 
evaluating the overall presentation of the consolidated financial statements. 

6. We believe that the audit evidence obtained by us and the audit evidences obtained by 
other auditors as stated in their report, referred to in the Other Matter paragraph 
below, is sufficient and appropriate to provide a basis for our audit opinion on the CFS. 

Opinion 

7. In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid CFS gives the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India of the consolidated state of affairs of the Group as at March 
31, 2018, and its consolidated loss and its consolidated cash flows for the year ended on 
that date. 

Emphasis of Matters 

8. Without qualifying their opinion, the Auditors of following companies has drawn 
attention to following matters: 

i. Six Subsidiaries of the Group are making efforts to appoint Company Secretary as 
required under Section 203 (1) of the Companies Act, 2013 read with Rule 8 of 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014-Refer note no. 47 of the CFS. 

ii. In case of Four Subsidiaries and One Associate, there are losses exceeding 50% of 
their net worth. However, the accounts have been prepared on going concern 
basis, which is dependent on the availability of continued financial support by its 
promoters and future profitability-Refer note no. 48 of the CFS. 

iii. In case of Aditya Birla Online Fashion Private Limited, the auditors have drawn 
attention to Note no 1.3 of Significant Accounting Policies, which describes the 
basis for preparation of the financial statements. As explained, these financial 
statements have been prepared on a liquidation basis of accounting, for the 
reasons stated in the aforementioned note. Accordingly, the carrying values of all 
the assets as at March 31, 2018 are presented at their estimated realizable 
values and all liabilities are presented at their estimated settlement amounts. 

iv. In case of Aditya Birla Health Services Limited, impact on the balances shown 
under Trade Receivables, if any, pending reconciliation of tax deducted at source 
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recorded in the books of account and as reflected in Form 26AS appearing on the 

website of the Income-tax Department- Refer Note no. 51 of the CFS. 

v. In case of Svatantra Online Services Private Limited, the Company has maintained 

records of the inventories. However, the same are not adequate so as to provide 

the accurate information of purchase, sale and stock. In the opinion of the 

management, impact of the same, if any, in the financial statements would not 

be material. Refer note no. 57 of the CFS 

Other Matter 

9. We did not audit the financial statements of Sixteen Subsidiaries, whose financial 
statements reflect total assets of Rs. 70,596,430,267 as at March 31, 2018, the total 
revenue of Rs. 6,023,960,283 and Net Loss after Tax of Rs. 6,312,787,741 for the year 

ended on that date. The consolidated financial statements also include the Group's 
share of Net Profit of Rs 151,387,725 in respect of fifteen Associates and the Group's 
share of Net Loss of Rs 236,103,156 in respect of One Joint Venture for the year ended 
March 31, 2018, as considered in the consolidated financial statements, whose financial 
statements have not been audited by us. These financial statements and other financial 
information have been audited by other auditors whose reports have been furnished to 
us by the management of the Holding company. In so far as it relates to the amounts 
and disclosures included in respect of these Components of the Group in the year to 
date consolidated financial statements, is based solely on the reports of those 
respective auditors. Our opinion is not qualified in respect of this matter. 

10. a) The CFS includes Group's share of net profit of Rs. 261,729,380 of one Associate 
Company, namely Aditya Birla Fashion and Retail Limited whose financial statements 
are prepared under Ind AS and audited by other auditors. We have been informed 
by the management that the impact of aligning accounting policies of this associate 
as per the IGAAP is not expected to be material. Refer Note no. 58 of the CFS. 

b) We did not audit total assets of Rs 102,744,555 as at March 31, 2018, total revenues 
of Rs 560,644 and Net Loss of Rs 4,563,822 for the year then ended, included in the 
accompanying Consolidated Financial Statements in respect of two of the Associates 
whose financial statements and other financial information have been certified by 
the management and in our opinion, in so far as it relates to the amounts included in 
respect of the Associates, are based solely on these management certified financial 
statements. 

Our opinion is not qualified on these matters. 

11. The comparative financial information of the Group, Associates & Joint Venture for the 
year ended March 31, 2017 included in these Consolidated Financial Statements are 
based on the previously issued statutory financial statements prepared in accordance 
with the Accounting Principles Generally accepted in India including the Accounting 
Standards specified under Section 133 of the Companies Act, 2013 read with Rules 7 of 
the Companies (Accounts) Rules, 2014 audited by Karnavat & Co., Chartered 
Accountants for the year ended March 31, 2017 whose report dated September 2, 2017 
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expressed an unmodified opinion on those financial statements. Our opinion is not 
modified in respect of this matter. 

Report on Other Legal and Regulatory Requirements 

12. As required by section 143(3) of the Act, we further report that: 

a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit of the 

aforesaid consolidated financial statements; 

b) In our opinion, proper books of account as required by law maintained by the 

Holding Company, including relevant records relating to preparation of the aforesaid 

consolidated financial statements have been kept so far as it appears from our 

examination of those books and the reports of the other auditors; 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and 

the Consolidated Cash Flow Statement dealt with by this Report are in agreement 

with the relevant books of account maintained for the purpose of preparation of 

consolidated financial statements; 

d) In our opinion, the aforesaid consolidated financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules,2014; 

e) On the basis of the written representations received from the directors of the 
Holding Company as on March 31, 2018 taken on record by the management and 
Board of Directors of the Holding Company and the reports of the statutory auditors 
of the Subsidiaries, Associates and Joint Venture incorporated in India, none of the 
directors of these entities are disqualified as on March 31,2018, from being 
appointed as a director in terms of Section 164 (2) of the Act; 

f) With respect to the adequacy of the internal financial controls over financial 
reporting and the operating effectiveness of such controls, refer to "Annexure A" 
which is based on the auditors report of the Holding Company, Subsidiaries, 
Associates & Joint Venture incorporated in India; 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given 
to us, we report that: 

(i) The consolidated financial statements disclose the impact of pending litigations 
on the consolidated financial position of the Group, its Associates and Joint 
Venture as referred to in Note 40 & 49 to the Consolidated Financial 
Statements; 
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(ii) Provision has been made in the consolidated financial statements, as required 

under the applicable law or Accounting standards, for the material foreseeable 

losses, if any, on the ling-term contracts including derivative contracts ; 

(iii) There were no amounts which were required to be transferred, to the Investor 

Education and Protection Fund by the Holding Company, its Subsidiaries, its 
Associates and Joint Venture. 

For Khimji Kunverji & Co 
Chartered Accountants 
Firm Registration No 105146W 

V Chaniyari 
rtner (F - 03108 

Place: Mumbai 
Date: 

r 

\if\ 
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Annexure A referred to in paragraph 10(f) of Our Report of even date to the members of 
Birla Group Holdings Private Limited on the Consolidated Financial Statements of the 
company for the year ended 31st March, 2018 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 (`the Act') 

In conjunction with our audit of the consolidated financial statements of the Company as of 
the year ended March 31, 2018, we have audited the internal financial controls over 
financial reporting of Birla Group Holdings Private Limited (hereinafter referred to as the 
"Holding Company"), and its Subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), its Associates and its Joint Venture incorporated in 
India as of that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the entities contained the Group, and of its Associates 
and of are responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Group considering 
the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting ('the Guidance Note') issued by the 
Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness 
of the accounting records and the timely preparation of reliable financial information, as 
required under the Act 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to 
be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error 
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We believe that the audit evidence obtained by us and the other auditors in terms of their 

reports referred to in the Other Matters paragraph below, is sufficient and appropriate to 

provide a basis for our audit opinion on the Group's, its Associates' and Joint Venture 

incorporated in India internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

Internal financial control over financial reporting is a process designed by the Company to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of 
the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Further, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us 
and based on the consideration of reports of the other auditors, as referred to in the Other 
Matters paragraph, the Group, Associates, and Joint Venture which are incorporated in 
India, have, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31,2018, based on the internal control over financial 
reporting criteria established by these entities, considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India except in case 
of following two subsidiaries; Where auditor of respective subsidiaries have reported as 
under: 

Udyog Services Limited - The Component auditor of the said company have 
considered Disclaimer of opinion stating "The information and explanations provided 
by the management on system of Internal Financial Controls over financial reporting 
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were not complete to enable us to determine if the company has established 
adequate Internal Financial Controls were operating effectively as at March 31, 2018"; 
and 

i. Aditya Birla Health Services Limited — The Component auditor of the said company 
have stated that " stringent internal controls are generally required and periodical 

scrutiny of books of accounts and more particularly, ledger accounts of Trade 
Receivables and Payables as also for timely preparation of bank reconciliation 
statements." 

Other Matters 

Our aforesaid report under Section 143(3)0) of the Act on the adequacy and operating 
effectiveness of the internal financial controls over financial reporting insofar as it relates to 
Sixteen Subsidiaries, Sixteen Associates & One Joint Venture which are Companies 
incorporated in India, is based on the corresponding reports of the auditors of such 
Companies incorporated in India. 

For Khimji Kunverji & Co 
Chartered Accountants 
Firm Registration No 105146W 

V Chaniyari 
artner (F - 0310 

Place: Mumbai 
Date: 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

CIN 1J67120MH1980PTCO23476 
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2018 

Note 

No. 

Particulars 

As at 

31-03-2018 
(In Rs.) 

As at 

31-03-2017 
(In Rs.) 

I. EQUITY AND LIABILITIES 

1. Shareholders' Fund: 
Share Capital 3 2,42,000 2,42,000 

Reserves and Surplus 4 (5,06,12,53,692) 33,23,42,81,199 
(5,06,10,21,692) 33,23,45,23,199 

2. Minority Interest 97,80,50,219 3,25,46,98,761 

3. Non-current liabilities 
Other Long Term debility 5 22,65,000 62,85,748 

Long Term Borrowings 6 5,57,66,09,273 5,58,83,77,193 

Long Term Provisions 7 1,79,53,642 3,10,88,276 
5,59,68,27,915 5,62,62,51,217 

4. Current Liabilities 
Short-Term Borrowings 8 58,99,49,73,942 41,16,19,19,685 

Trade Payables 9 17,48,26,678 59,34,11,506 

Other Current Liabilities 10 75,01,42,738 60,25,23,398 

Short-Term Provisions 11 5,62,21,512 7,70,52,406 
59,97,61,64,870 42,43,49,16,995 

Total 61,49,00,21,313 84,55,03,90,171 

II. ASSETS 

1. Non Current Assets 
Fixed Assets 

Tangible Assets 12 1,69,54,90,629 1,81,85,99,145 

Intangible Assets 12 1,62,30,798 21,17,22,081 

Capital Work in Progress 15,61,86,249 1,39,01,829 

Goodwill on consolidation 1,32,53,34,910 2,62,15,47,898 

Intangible Assets under development 50,55,938 

Non Current Investments 13 41,67,06,55,546 69,86,40,07,006 

Deferred Tax Asset (Net) 14 8,95,002 5,30,989 

Long-term Loans and Advances 15 34,55,05,301 39,45,93,169 

Other Non Current Asset 16 32,88,000 2,38,000 

45,21,35,86,435 74,93,02,06,054 

2, Current Assets 
Current Investment 17 10,44,48,798 22,11,56,464 

Inventories 18 3,41,62,13,973 3,71,73,59,059 

Trade Receivables 19 30,92,36,480 26,40,92,099 

Cash and Cash Equivalents 20 2,59,71,61,588 44,25,19,246 

Short Term Loans and Advances 21 9,28,65,44,366 4,71,16,23,438 

Other Current Assets 22 56,28,29,673 26,34,33,781 

16,27,64,34,878 9,62,01,84,117 

Total 61,49,00,21,313 84,55,03,90,171 

significant Accounting Policies 1 & 2 

The accompanying notes are an Integral part of the Consolidated 
financial statements 

As per our report of even date attached 
For and on behalf of (Th For and on behalf of the Board of Directors 

FOR KHIM3I KUNVER3I 8, CO. 
Chartered Accountants 
Firm Regn. No. 105145W 

R . CHANIYARI 
P. rtner 
Membership No. F-31083 

Place: Mumbal 

Date: 0 3 SEP 2011 

(Suresh-ChWildraCrapuriah) (Pradeep Kumar lajodia) 
Director Director 
DIN : 00372526 DIN : 00376220 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
CIN : U67120MH19SOPTCO23476 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018 

Particulars 

Note 

No. 

Year ended Year ended 

31-03-2018 31-03-2017 

(In Rs.) (In Rs.) 

I. INCOME 
Re-venue from Operations 23 2,83,04,74,484 2,49,26,22,621 

Other Income 24 3,10,61,18,810 4,21,81,90,469 

Total Revenue 5,93,65,93,294 6,71,08,13,090 

II. EXPENSES 

Cost of Material Consumed 25 74,98,82,218 4,43,82,26,635 

Change in inventories of stock in trade 26 28,29,82,758 (3,39,88,50,230) 

Employee Benefits Expense 27 74,53,08,767 76,35,49,982 
Finance Costs 28 3,86,63,82,464 3,32,00,28,252

Depredation and Amortization Expense 29 24,02,61,071 26,63,53,549 

Other Expenses 30 2,02,29,18,346 2,85,38,17,694 

Contingent Provision against Standard Asset 31 2,39,38,619 46,34,019 

Total Expenses 7,93,16,74,243 8,24,82,59,901 

III. Profit/(Loss) before Tax 8s. Exceptional Items (1,99,50,80,949) (1,53,74,46,812) 

Exceptional Items 31.1 1,68,69,09,926 

III. Profit/(Loss) before TaX (3,68,19,90,875) (1,53,74,46,812) 

Less: Tax Expenses 
Current Tax 41,05,41,550 66,91,01,138 

Deferred Tax (3,10,426) 27,83,36,979 

MAT Entitlement 40,630 1,11,07,307 

Earlier Years Tax Adjustments 31,37,243 54,907 

41,34,08,997 95,86,00,831 

IV. Profit/(Loss) for the year (4,09,53,99,871) (2,49,60,47,643) 

Minority Interest (31,31,43,017) (1,16,05,59,606) 

Share of Profit of Associates 41,31,17,105 4,33,42,53,831 

V. Profit/(Loss) after Tax, Minority Interest And Share of 
Profit of Associates (3,36,91,39,750) 2,99,87,65,794 

VI, Earnings per Equity Share 35 
Basic (13,92,206.51) 12,39,159.42 

Diluted (13,92,206.51) 12,39,159.42 

Significant Accounting Policies 2 

The accompanying notes are an integral part of the Consolidated 
financial statements 

As per our report of even date attached 

For and on behalf of For and on behalf of the Board of Directors 

FOR KHIMJI KUNVERJI & CO. 
Chartered Accountants 
Firm Regn. No. 105146W 

.V. CHANIYARI (Sure st:C.6h igIca Tapuriah) (Pradeep Kumar Jajodia) 

Partner Director - Director 

Membership No. F-31083 DIN : 00372526 DIN : 00376220 

Place: Mumbai 

Date: 0 3 SEP 2018 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Consolidated Cash Flow Statement for the year ended March 31, 2018 

, 
Forthe Year Ended For the Year Ended 

March 31, 2010 March 31, 2017 
(In Rs_) (In Rs.) 

A, Cash Flow From Operating Fa est 
Net P.ofit / (Loon) before tax (1,99,50,80,949) (1,53,74,46,512) 
Atustments for; 
Re-APal of Contingent Provision against Standard AsseLS (5,10,201) 31.05,923 
Pr-8,,Pon for Emp:cooe Benefit 13,20,231 
Front on sale of Current Investments (9,78,59,145) (3.83,14,284) 
Profit on Sale of Long Term Investments (1,5741,45,255) (2,98,91,21,840) 
Di44 end Income (5,13,37,175) (3,95,38,735) 
Depvermrmn 24,02,61,071 25,40,29,652 
!pl.-vest Income (3,66,75,759) (9,97,64,810) 
Interest on PT Refund (49,87,323) 
nteieit Expenses 59,83,64,661 36,01,11,354 

Fnance Coal 3,370 14,25,05,618 

Share In 14.44 from Partnership Son - 19,75,32,014 

Contingent Provision against Smnderd Asset 2,12,05,324 51,19,111 

Preirmnary affvensts Written Off 7,21,652 7,21,652 
Prov,srm for various advances 64,03,537 12,81,956 
Eves Prormion written off (2,45,55,682) (1,56,22,892) 
investment Written off 2,43,50,788 

foreign exchange lossi in (7,54,765) 8,99,006 iUncecliped 
,,,,..pc,,, written Off 79,23,557 35,13,806 

Eff ;A -, ce Severance pay , 
ffc,c444, cc ',lock Option Similes 

(5,58,19,700) 
(2,76,082) 1,54,594 

(PrOFWL,:ss on sale of Fixed Asset 09,27,975 1,449 
Net iffont on sale of Investments (1 52,901) 
Operating Profit before working capital changes (3,13,39,51,359) (3,75,09,11,747) 

ChaAg-as in working capital: 
Increase / (Dec, ease) in Long Term tjabiiities (40,20,248) 537540 
1,-...,,,se I (Decrease) In Long Term ProvIsions (1,12,75,372) 6970110 
ocreare / (Decrease) In Current Liablfities 13,74,70,279 5,14,93,959 

Inacate / (DecreaPe) in Short term borrowings 
'not:A- se / (Decre8Pe.) In Short Term Frovieliand (54,46,44,087) 1,62,47,489 
(incense) / Decrease In 1.050 et Advances (3,39,13,29,090) (74,1:2.98,446) 
(increase) / Decrease In Trade and Other Receivables (2,04,61,653) (24,21,92,914) 
(104.'8.44e) / Decrease in Inventory 27,27,43,966 (19,58,23,116) 
Inc, c4se / (becrea4a) In Trade and Other Payables (38,54,14,012) 47,22,57,511 
(144,541) / Decrease In Long Term Loans & Advances 91,82,705 13,95,222 
(Increase) / Decrease in Short Tem) Loans & Advances 45,20,68.961 55.67,45,703 
(Rarrrear) / Decrepse In Other Current Asset (6,33,17,010) (3,23,27,18,144) 

ncrmffe / (Decrease) In Other Current Liabilities (11,66,83 645) (1,92 893) 
Cash Generale4 from Operations before tax (6,79,96,31,066) (7,04,64,89,116) 
Laos : Te4es paid (Net of refund) 33,77,05,233 66,24,29,927 
Net Cash flow from operating activities ( 2,13,73,37, 301), (7,70,9949,043) 

B. Cash Flow From Investing Activities 

Divhieeid Inoyne 5,95,59,651 3,59,41,752 
Share of lirm. of Partnership firm (23,61,03,156) (19,75,32,014) 
Capital Corm:buff-on in Partnership Firm (98,96,944) (9,35,972) 
Purchase of Fined Asset (27,78,94,997) (24,58,89,879) 
p=payment of Inter Corporate Loan 14,50,09,000 
Sale of Flared Asset 7,37,22,937 10,52,136 
Sale off:A-reds of Investments 37,77,92,34,528 14,25,34,11,565 
Fired DeccAtts made during the year 1,31,760 1,61,57,077 

Into--cot Pece,ved 3.85,40,026 1249811,051 
Purchase of investments (46,19,39,50,324) (15,51,13,58 010) 
Net cash flow from Investing activities (19,77,55,66,419) (1,37,33,42,294) 

C. Cash Flow from Financing Activities 
(Increase) / Decrease In short-term loans and advances (0,84,00,000) 55,50.00,000 
inciecse I Decrease in Long-tent borrowings (3,35,94,607) 5,42,04,21,656 
Inciffrma / Decrease In short-term borrowings 17,20,44,66,288 2,09,76,64,472 
Security Premium paid on redemption of Preference shares (1,37,50,00,000) 
Inte, 4t. Paid (67,87,60,888) (46,52,82,729) 
Bank Charges (3.030) (2,130) 

c.peeds from issue of Shares 3,96;38,38,500 1,64,97,21,000 

Increase In Preference Share Capital 1,67,50,00,000 
8 viermormn of Preference Shares 
Net cash now (used in ) financing activities 20,06,75,46,963 9,28,75,22,279 

Net increase/(Decrease) in cash and cash equivalents (A+Bit) 2,15,46,42,342 20,52,60,942 

Cash and cash equivalent as on 1.4.2017 (Opening Balance) 44,25,19,246 23,23,11,065 
Add' Ovening balance of new Subsidiary Companies 49,47,240 

Adjusted Cash and cash equivalent as on 1.4.2017 (Opening Balance) 44,25,19,246 23,72,58,305 

Cash and cash equivalent as at 31.3.2018 (Closing Balance) 2,59,71,61,588 44,25,19,246 

Notes: 
1. DT4.e.3 Tax paid are treated as arising from operating activity and not bin.ln:dtc0 In Investment and financing activities. 
2. FinUre..5 of the previous year have Caen re-grovned and re-classified wherever necessary to correspond with the figures of the current year. 

1 Figures In brackets represent outflows. 
4. The cash flow from operating activities has been determined under the Indirect method by adjusting net profit after tax for the effects of non-cash transacrm,
ic.r.c.rme / cp.p-pr.Se Zr.5.Cisted with Investing and financing activities. 

For and on behalf of 
FOR KHIMSI KtINVER1I & CO. 
Chattered Accpcntants 
Fi,rn Prmgn. No. 105146W 

R V. CHANIYARI 

it) No. P-31983 

Piarm MuTppa, 

3 SEP 2018 - 

For and on behalf of the Board of Directors 

(Suresh apuriah) (Pradeep Kumar la:todia) 
DiftartOr Director 
DIN : 09372526 DIN: 00376220 

Ms of 
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BIRLA GROUP HOLDINGS PRIVATE LIMII ED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

1. SIGNIFICANT ACCOUNTING POLICIES 

1.1. BASIS OF PREPARATION 

These consolidated financial statements ('CFS') are prepared in accordance with the 
generally accepted accounting principles in India (Indian GAAP) under the historical cost 
convention as also on accrual basis. These consolidated financial statements have been 
prepared to comply with the accounting standards prescribed under Section 133 of the 
Companies Act, 2013 ('the Act') read with Rule 7 of the Companies (Accounts) Rules, 2014 
('the Accounting Standards') and the relevant provisions of the Act (to the extent notified). In 
the light of the first proviso to Section 129(1) of the Act, Schedule Ill to the Act and Rule 4A of 
the Companies (Accounts) Rule, 2014, the items and terms contained in these consolidated 
financial statements are prepared in accordance with the definitions and other requirements 
specified in the Accounting Standards. 

1.2. The accounting policies adopted in the preparation of Consolidated Financial Statements are 
consistent with those of previous year. 

1.3. Discontinuation of operations 
One of the subsidiary Company namely Aditya Birla Online Fashion Private Limited ("ABOF") 
vide its Board Resolution dated September 21, 2017 has decided to discontinue Its business. 
Management is currently in the process of evaluating future business avenues/strategy for the 
Company. Consequently, the Company has sold/written off/transferred property, plant and 
equipments, inventories, other assets/liabilities and brand to related and parties and 
employees of the Company. ABOF has discontinued its business and is yet to finalize its 
future business plans. Accordingly, management of ABOF as prepared these financial 
statements under the liquidation basis of accounting. All asset and liabilities have been 
measured and stated at the values they expect to be realized or settled at and provisions 
have been made in the books of account for the losses arising or likely to arise on account of 
such closure, to the extent ascertained by management at the time of preparation of these 
financial statements. 

1.4. PRINCIPLES OF CONSOLIDATION 

a. The consolidated financial statements relate to Birla Group Holdings Private Limited 
('the Company'), its subsidiary companies (the 'Group'), associates and jointly 
controlled entity ('joint venture'). The financial statements of the subsidiaries, 
associates and joint venture used in consolidation are drawn / prepared for 
consolidation upto the same reporting date as the Company. The consolidated financial 
statements have been prepared on the following basis: 

i. The financial statements of the subsidiaries have been combined on a line to line 
basis by adding together the book values of like items of assets, liabilities, 
income and expenses, after fully eliminating intra-group balances and intra-group 
transactions and the unrealised profits/losses in accordance with Accounting 
Standard (AS) 21 - "Consolidated Financial Statements". 

H. The difference between the cost of investment in the subsidiaries, over the net 
assets at the time of acquisition of shares in the subsidiaries is recognised in the 
CFS as Goodwill or Capital Reserve, as the case may be. 

iii. Minority Interest's share of net profit of consolidated subsidiaries for the year is 
identified and adjusted against the income of the Group in order to arrive at the 
net income attributable to shareholders of the Company. 

iv. Minority Interest's share of net assets of consolidated subsidiaries is identified 
and presented in the consolidated balance sheet separate from liabilities and the 
equity of the Company's shareholders. 

v. The Investment in Associates is accounted for using the Equity Method as laid 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

down under Accounting Standard (AS) 23 - "Accounting for Investments in 
Associates in Consolidated Financial Statements". The investment is initially 
recognised at cost, and the carrying amount is increased or decreased to 
recognise the investor's share of the profit or loss of the investee after the 
acquisition date. The group's investment in the associates includes goodwill 
identified on acquisition. The unrealised profits/losses on transactions with the 
associates are eliminated by reducing the carrying amount of investment. 

vi. The Group reports its interest in jointly controlled entities using proportionate 
consolidation as per Accounting Standard (AS 27) "Financial Reporting for 
Interest in Joint Ventures". The Group's share of the assets, liabilities, income, 
expenses and cash flows of jointly controlled entities are combined with the 
equivalent items on a line-by-line basis in the consolidated financial statements. 

The Joint Venture considered in the Financial Statements is as below: 
Mahalaxmi & Co. 

b. The CFS are prepared using uniform accounting policies for like transactions and other 
events in similar circumstances and are presented in the same manner as the 
Company's separate financial statements. 

1.5. USE OF ESTIMATES 

The preparation of the financial statements in conformity with the generally accepted 
accounting principles requires the Management to make estimates and assumptions to be 
made that affect the reported amounts of revenues and expenses during the reporting period, 
the reported amounts of assets and liabilities and the disclosures relating to the contingent 
liabilities on the date of financial statements. Examples of such estimates include useful lives 
of Fixed Assets, provision for doubtful debts/advances, deferred tax, etc. Actual results could 
differ from those estimates and the same are recognised in the period in which the results are 
known or materialise. 

1.6. REVENUE RECOGNITION 

a. Interest income is recognised on a time proportion basis taking into account the amount 
outstanding and rate applicable. 

b. Dividend Income is accounted as and when such dividend has been declared and right to 
receive payment is established. 

c. Profit on sale of investments is recognised as and when the investments are sold / 
redeemed. 

d. Revenue from sale of goods is recognised when all the significant risks and rewards of 
ownership of the goods have been passed to the buyer, usually on handing the goods to 
the buyers at the respective sites / locations. Sales tax and value added taxes are 
collected on behalf of the Government and, therefore, these are not economic benefits. 
Hence, they are excluded form revenue. Excise duty deducted from revenue (gross) is 

the amount that is collected from the customers for deposit with concerned authorities 
and does not include excise duty / liability on goods yet to be sold. 

e. Income from maintenance contracts are recognized pro-rata over the period of the 
contracts and when services are rendered. Service tax Is collected on behalf of the 
government and, therefore, It is not an economic benefit. Hence, it is excluded from 
revenue. 

f. Income from Certified Emission Reductions (CERs) is recognised either upon approval or 
on sale. 
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BIRLA GROUP HOLDINGS PRIVA I I& LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

For Life Insurance Business, revenue Is recognized as follows: 

i. Premium is recognised as income when due from policyholders. For unit-linked 
businesses, premium income is recognised when the associated units are 
created. Premium on lapsed policies is recognised as income when such policies 
are reinstated. Premiums are net of Service Tax on risk premium collected, if any. 

H. In case of Linked Business, Top-up premiums paid by policyholders are 
considered as single premium and are unitised as prescribed by the regulations. 
This premium is recognised when the associated units are created. 

Hi. Income from linked policies, which include asset management fees, policy 
administration charges, mortality charges and other charges, if any, are 
recovered from the linked funds in accordance with the terms and conditions of 
the policies and recognised when due. 

iv. Accretion of discount and amortisation of premium relating to debt securities is 
recognised over the remaining maturity period on a straight-line basis. 

v. The realised gain/loss on debt securities held for linked business and on sale of 
equity shares/mutual fund units is the difference between the net sale 
consideration and weighted-average cost. 

vi. Reinsurance premium ceded is accounted for at the time of recognition of the 
premium income in accordance with the terms and conditions of the relevant 
treaties with the reinsurers. Impact on account of subsequent revisions to or 
cancellations of premium is recognised in the year in which they occur. 

h. For Telecom Business, revenue is recognized as follows: 

Recharge fees on recharge vouchers is recognised as revenue as and when the recharge 
voucher is activated by the subscriber. Unbilled receivables, represent revenues 
recognised from the bill cycle date to the end of each month. These are billed in the 
subsequent periods as per the terms of the billing plans. Revenue from passive 
infrastructure is recognised on accrual basis (net of reimbursements) as per the 
contractual terms on straight-line method over the contract period. 

i. For Income from Financial Services, including brokerage and fees on mutual fund units, 
bonds, fixed deposits, IPOs private equity and other alternative products, and services is 
recognised when due, on completion of transaction. Management fees are recognised on 
accrual basis at specific rates, applied on the average daily net assets of each scheme. 
The fees charged are in accordance with the terms of Scheme Information Documents of 
respective schemes and are in line with the provisions of SEBI (Mutual Funds) 
Regulations, 1996, as amended from time to time. Advisory and portfolio management 
fees are accounted on an accrual basis as per contractual terms with clients. Income on 
discounted instruments is recognised over the tenure of the instrument on a straight-line 
basis. Stock and Commodity Brokerage Income is recognised on the trade date of the 
transaction upon confirmation of the transactions by the exchanges. Trusteeship fee is 
recognised on an accrual basis, in accordance with the terms of the Trust Deed. 

Televisions Programs and Others: 
Revenue from the sale of Television Serials/Programs is recognised as per the terms of 
the contract either on delivery of program to the satellite channel/s or on telecast of 
program, as per the contract 

k. Revenues from contracts priced on a time and material basis are recognized when 
services are rendered and related costs are incurred. Revenues from turn key contracts, 
which are generally time bound fixed price contracts, are recognized over the life of the 
contract using the proportionate completion method, with contract costs determining the 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR 1HE YEAR ENDED 
MARCH 31, 2018 

degree of completion. Foreseeable losses on such contracts are recognized when 
probable. 

I. Pharmacy sales are stated net of returns & discounts. 

m. Incomes from Healthcare services are recognized on completed service contract 
method. The hospital collections are net of discounts. Revenue also includes value of 
services rendered pending final billing in respect of in-patients undergoing treatment as 
at the Balance Sheet date. 

n. Revenue from hire of space, store displays and sponsorships are recognised on time 
proportion basis or as per the terms of the specific contracts. Sales of goods from third 
party concession stores located in the main stores are recorded as purchases and sales 
at the time of purchase by the customer. 

o. Web - Series 
The Company recognizes revenue when the amount of revenue can be reliably 
measured, it is probable that future economic benefit will flow to the entity and specific 
criteria has been met for each of the Company's activities. Revenue is measured at the 
fair value of the consideration received or receivable, after the deduction of any 
discounts and any taxes collected on behalf of the government which are levied on sales 
such as Service tax, Sales tax, Value Added Tax, Goods & Service Tax (GST), etc. 

Licensing of Content rights: Revenue from licensing of content rights is recognized on 
the assignment of rights, over the period or in terms of the agreement with the customer. 

Revenue recognized during the year in excess of billings are recorded as unbilled 
revenue. Billings in excess of revenue are recorded as deferred revenue until the above 
revenue recognition criteria is met. 

Other items of revenue are recognized in accordance with the Accounting Standard-9 
"Revenue Recognition". 

p. Discount Income 
Discount income represents a portion of amount recovered from vendors on the discount 
offered to its customers. Discount income is included under the head "other operating 
income" in the Statement of Profit and Loss. 

In case of an associate namely Aditya Birla Fashion and Retail Limited ("ABFRL"), 

Revenue from the sale of goods is recognised when the goods are delivered and titles 
have passed, at which time all the following conditions are satisfied: 
ABFRL has transferred to the buyer the significant risks and rewards of ownership of the 
goods. ABFRL retains neither continuing managerial involvement to the degree usually 
associated with ownership nor effective control over the goods sold; the amount of 
revenue can be measured reliably. It is probable that the economic benefits associated 
with the transaction will flow to ABFRL; and the costs incurred or to be incurred in 
respect of the transaction can be measured reliably. Revenue is measured at the fair 
value of the consideration received or receivable net of returns and allowances, trade 
discounts and volume rebates, taking into account contractually defined terms of 
payment excluding taxes or duties collected on behalf of the govemment. Based on the 
educational material on Ind AS 18 issued by the ICAI, ABFRL has assumed that the 
recovery of excise duties flows to ABFRL on its own account. This is for the reason that 
it's a liability of the manufacturer which forms part of cost of production, irrespective of 
whether the goods are sold or not. 
Since the recovery of excise duty flows to ABFRL on its own account, revenue includes 
excise duty. However, sales tax is not received by ABFRL in its own account. Rather, it 
is tax collected on value added to the commodity by the seller on behalf of the 
government. Accordingly, it is excluded from revenue. The property in the merchandise 
of third party concession stores located within the main departmental store of ABFRL 
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BIRLA GROUP HOLDINGS FRB/AIL LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

passes to ABFRL once a customer decides to purchase an item from the concession 
store. ABFRL, in turn, sells the item to the customer and is accordingly included under 
Retail sales. Gift voucher sales are recognised when the vouchers are redeemed and 
goods are sold to the customer. ABFRL operates a loyalty programme which allows 
customers to accumulate points on purchases made in retail stores. The points entitles 
them to discount on future purchases. Consideration received is allocated between the 
sale of products and the points issued, with the consideration allocated to the points 
equal to their fair value. Fair value of points is determined by applying a statistical 
analysis based on the historical results of ABFRL. Revenue related to award points are 
deferred and recognised when points are redeemed. The amount of revenue is based on 
the number of points redeemed relative to the total number expected to be redeemed. 
Income from services are recognised as they are rendered based on agreements/ 
arrangements with the concerned parties, and recognised net of goods and services tax/ 
applicable taxes. 
Interest income on all debt instruments is measured either at amortised cost or at fair 
value through OCI. Interest income is recorded using the Effective Interest Rate (BR). 
EIR is the rate that exactly discounts the estimated future cash payments or receipts 
over the expected life of the financial instrument or a shorter period, where appropriate, 
to the gross carrying amount of the financial asset or to the amortised cost of a financial 
liability. When calculating the EIR, ABFRL estimates the expected cash flows by 
considering all the contractual terms of the financial instrument (for example: 
prepayment, extension, call and similar options), but does not consider the expected 
credit losses. Interest income is included in other income in the Statement of Profit and 
Loss. Dividend is recognised when ABFRL's right to receive the payment is established, 
which is generally when shareholders approve the dividend. Rental income arising from 
operating leases is accounted for on a straight-line basis over the lease terms, and is 
included in revenue in the Statement of Profit and Loss due to its operating nature. 

1.7. INVENTORIES 
a. Raw materials, stores and spares are valued at lower of cost and net realizable value. 

Cost is determined on FIFO basis/transaction moving weighted average basis. 

b. Work-in-Progress and finished goods are valued at cost or net realisable value, 
whichever is lower. Cost includes all direct costs and a proportion of other fixed 
manufacturing overheads based on normal operating capacity. Excise duty on finished 
goods awaiting clearance has been provided for and included in cost thereof. Cost is 
determined on FIFO basis/annual weighted average basis. 

c. Television Serials/Programs 
Inventories of television serials/programs are valued at cost or net realisable value 
whichever is lower. Cost comprises the costs incurred in making the film and television 

serials/programs 

d. The initial cost of the Set (net of Channel Contribution) is taken to Serial Work in Progress 

and amortized over the initial number of Episodes agreed upon with the channel. 

e. Pilot Episodes 
Pilot episodes of TV serials/programs are valued at cost of production/ acquisition for one 

year from its date of completion of production/acquisition. If the pilot episodes are not 
accepted by any TV channel within one year of its completion/acquisition, the cost is 

written off at the end of such period. 

f. Unused Tapes 
Inventories of unused tapes are valued at lower of cost or estimated net realizable value. 

g. Web-Series 
For original web-series, amortization of content cost begins when the Web series is 
released (release date) with the distribution platform of the company. In first year from the 

release date, 75% of the cost of web-series is amortized and in second year 25% of the 

cost is amortized. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR TAE YEAR ENDED 
MARCH 31,2018 

For license fees and rights of web-series which are acquired, amortization is done on 
straight line basis over the period of the contract. 

For any additional cost incurred after its release date, accelerated amortization is 
provided from the original release date of the particular web-series, in the month of the 
additional cost being incurred. 

Dubbing and Sub-titling costs are charged to the Statement of Profit and Loss as and 
when incurred. 

1.8. PROPERTY, PLANT AND EQUIPMENTS 
A. TANGIBLE ASSETS 
a. Tangible fixed Assets are stated at cost (including duties and incidental expenses) less 

accumulated depreciation and impairment losses, if any. 
b. Machinery spares which can be used only in connection with an item of fixed asset and 

whose use as per technical assessment is expected to be irregular are capitalised and 
depreciated over the residual life of the respective assets. 

B. INTANGIBLE ASSETS 

a. Intangible fixed assets acquired separately are measured on initial recognition at cost. 
Following initial recognition, intangible assets are carried at cost less accumulated 
amortization and accumulated impairment losses, if any. Internally generated intangible 
assets, excluding development costs, are not capitalized and expenditure thereof is 
reflected in the Statement of Profit and Loss in the year in which the expenditure is 
incurred. 

b. Intangible assets are amortized on a straight line basis over the estimated useful 
economic life. Intangible assets not yet available for use are tested for impairment 
annually, either individually or at the cash generating unit level. All other intangible assets 
are assessed for impairment whenever there is an indication that the intangible assets 
may be impaired. 

c. Website planning and development costs 
Website planning costs are expensed as incurred. Application, infrastructure, graphical 
design and content development cost ('development expenditure) incurred is recognized 
as an intangible asset when the Company can demonstrate all the following: 

i. The technical feasibility of completing the Intangible asset so that it will be available 
for use or sale. 

H. Its intention to complete the asset. 
iii. Its ability to use or sell the asset. 
iv. How the asset will generate future economic benefits. 
v. The availability of adequate resources to complete the development and to use or sell 

the asset. 
vi. The ability to measure reliably the expenditure attributable to the intangible asset 

during development. 

Following the initial recognition of the development expenditure as an asset, the cost 
model Is applied requiring the asset to be carried at cost less any accumulated 
amortization and accumulated impairment losses. Amortization of the asset begins 
when development is complete and the asset is available for use. It is amortized on a 
straight line basis over the period of expected future benefit from the related project. 
Amortization is recognized in the statement of profit and loss. During the period of 
development, the asset is tested for impairment annually. 

A summary of amortization policies applied to the Company's intangible assets is as 
below: 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

Category of assets Estimated useful life 
Website and other computer softwares 3-5 years 

1.9. DEPRECIATION 

a. The Companies in the Group has worked depreciation with reference to the useful lives of 
fixed assets prescribed by PART 'C' of Schedule II to the Act or the useful lives of assets 
as estimated by the Company, whichever is lower. The carrying values have been 
depreciated over the remaining useful lives of the assets using Written Down Value 
Method and the same is recognised in the Statement of Profit and Loss. 

However, In case of 7 subsidiaries and 5 Associates, depreciation has been provided 
over the remaining useful lives of the assets using Straight Line Method. It is not 
practicable to adjust in CFS the Consolidated depreciation as per WDV method. 

The details of such depreciation is as under:-

Name of Company Depreciation for the 
year (In Rs.) 

Aditya Birla Health Services Limited 12,04;10,551 
Applause Entertainment Private Limited 10,04,059 
B.G.H. Properties Private Limited 1,50,17,733 
Mangalam Carbide Limited 1,790 
Svatantra Online Services Private Limited 1,30,20,043 
Trapti Trading And Investments Private Limited 7,37,69,210 

b. In case of joint venture, depreciation on Fixed Assets is provided using the 'Written Down 
Value Method' in the manner and the rates prescribed under the Income Tax Rules, 
1962. The rates so prescribed are considered to have been based on expected useful life 
and estimated residual value of such Fixed Assets in compliance with Accounting 
Standard 6 on "Depreciation Accounting" issued by the Institute of Chartered Accountants 
of India. 

c. Intangible Fixed Assets are amortized on Straight Line basis. 

d. Depreciation for Fixed Assets purchased / sold during the period is charged on a pro-rata 
basis. 

1.10. TRANSACTIONS IN FOREIGN CURRENCIES 

a. Transactions in foreign currencies are recorded, on initial recognition in the reporting 
currency, by applying to the foreign currency amount the exchange rate between the 
reporting currency and the foreign currency at the date of the transaction. 

b. Monetary items which are denominated in foreign currency are translated at the 
exchange rates prevailing at the Balance Sheet date and profit/loss on translation thereon 
is credited/ charged to the Statement of Profit and Loss. 

c. Non-monetary items which are carried in terms of historical cost denominated in foreign 
currency are reported using the exchange rate at the date of transaction; and non-
monetary items which are carried at fair value or other similar valuation denominatedin a 
foreign currency are reported using the exchange rates that existed when the values were 
determined. 

d. Exchange differences arising on settlement or restatement of foreign currency 
denominated liabilities relating to the acquisition of fixed asset are recognised in the 
Statement of Profit and Loss. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

1.11. INVESTMENTS 
a. In case of Non-Banking Financial Companies in the Group 

Investments are valued as per the "Systemically Important Non—Banking Financial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 
2015" or as per the "Non-Systemically Important Non—Banking Financial (Non-Deposit 
Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015" 
based on the Asset size of respective entities. 

b. In case of other Companies in the Group 
i. Long-term Investments are valued at cost. Provision for diminution, if any, is made 

to recognise a decline, other than temporary, in the value of investments. 

ii. Quoted Current Investments for each category are valued at the lower of the cost 
and market value. 

Unquoted Current Investments are valued at the lower of cost and break-up or fair 
value or face value or net asset value, as the case may be. 

iv. Investments in unquoted Government Securities or Bonds and Commercial Papers 
are valued at its carrying cost. .

The cost of investments in each category is determined on the basis of the weighted 
average carrying amount of the total holding of the investment. 

c. Investments in Life Insurance Business 
Investments are made in accordance with the Insurance Act, 1938, the Insurance 
Regulatory and Development Authority (Investment) Regulations, 2000, the Insurance 
Regulatory and Development Authority (Investment) (Amendment) Regulations, 2001, 
and various other circulars/notifications issued by the IRDA in this context from time to 
time 

i. Debt Securities 
a. Investments of Shareholders' fund and non-linked fund of Policyholders: 

All debt securities, including government securities, are considered as 'held to 
maturity' and stated at amortised cost. 

b. Policyholders' linked funds: 
All debt securities, including government securities, are valued using CRISIL 
Bond Valuer / CRISIL Gilt Prices, as applicable. 

ii. Equity Shares 
Listed equity shares are valued and stated at fair value, using the last quoted closing 
prices on the National Stock Exchange (NSE), at the Balance Sheet date. If the 
equity shares are not traded on the NSE, then closing prices of the Bombay Stock 
Exchange (BSE) is considered. Equity shares acquired through primary markets, and 
awaiting listing are valued at their issue price. Unlisted equity shares are valued as 
per the valuation policy duly approved by its Investment Committee. 

iii. Mutual Funds 
Mutual fund units are valued at previous day's Net Asset Value. 

1.12. EMPLOYEE BENEFITS 
a. Defined Contribution Plan 

Retirement benefit in the form of Provident Fund is a defined contribution scheme and 
the contributions are charged to the Statement of Profit or Loss of the year when an 
employee renders the related service. There are no obligations other than the 
contributions payable to the respective trusts/funds. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

b. Defined Benefit Plan 
Gratuity-Gratuity liability is a defined benefit obligation and is provided for on the basis 
of actuarial valuation made at the end of each financial year. Actuarial gains/losses are 
immediately taken to the Statement of Profit and Loss and are not deferred. 

In case of ABFRL, 
The Company operates a defined benefit gratuity plan in India. The Company 
contributes to a gratuity fund maintained by an independent insurance company. The 
Company's liabilities under the Payment of Gratuity Act are determined on the basis of 
actuarial valuation made at the end of each financial year using the projected unit credit 
method. Obligation is measured at the present value of estimated future cash flows 
using a discounted rate that is determined by reference to market yields at the Balance 
Sheet date on Govemment bonds, where the terms of the Government bonds are 
consistent with the estimated terms of the defined benefit obligation. The net interest 
cost is calculated by applying the discount rate to the net balance of the defined benefit 
obligation and fair value of plan assets. This cost is Included in 'Employee benefits 
expense' in the Statement of Profit and Loss. Re-measurement gains or losses and 
return on plan assets (excluding amounts included in net interest on the net defined 
benefit liability) arising from changes in actuarial assumptions are recognised in the 
period in which they occur, directly in OCI. They are included in retained earnings in the 
Statement of changes in equity and in the Balance Sheet. Re-measurements are not 
reclassified to the Statement of Profit and Loss in subsequent periods. 

Compensated advances-The employees are entitled to leave as per the leave policy of 
the Company. The liability in respect of unutilized leave balance is provided based on 
actuarial valuation carried out at the end of each financial year. 

1.13. BORROWING COSTS 
a. Borrowing costs are interest & other costs incurred in connection with the borrowing of 

fund and exchange difference arising from foreign currency borrowings to the extent that 
they are regarded as an adjustment to the interest cost. 

b. Borrowing costs, attributable to the acquisition/construction of qualifying assets, if any, 
are capitalised, net of income, if any. 

c. Other borrowing costs are recognised as an expense in the period in which they are 
incurred. 

1.14. SEGMENT REPORTING 

a. Identification of segments 
Business segments are identified as primary segments. Businesses are organized and 
managed separately according to the nature of products/services, with each segment 
representing a strategic business unit that offers different products/services and serves 
different markets. The analysis of geographical segments is based on the areas in which 

the customers are located. 

b. Segment Policies 
Common allocable costs are allocated to each segment on case to case basis applying 
the ratio, appropriate to each relevant case. Revenue and expenses, which are not 
allocable to a particular segment on a reasonable basis, have been included under the 
head "Unallocated-Commons. The accounting policies adopted for segment reporting are 
in line with the other accounting policies adopted. 

1.15. OPERATING LEASES 
a. As lessee 

Leases where the lessor effectively retains substantially all the risks and rewards of 
ownership of leased assets are classified as operating leases. Operating lease 

payments are recognised as an expense in the Statement of Profit and Loss. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

b. As lessor 

Leases in which the Group does not transfer substantially all the risks and benefits of 
ownership of the assets are classified as operating lease. Assets subject to operating 
leases are included in fixed assets. Lease income on operating lease is recognised in 
the Statement of Profit and Loss on a straight line basis over the lease term. Costs 
including depreciation are recognised as an expense in the Statement of Profit and 
Loss. 

1.16. FINANCE LEASES 

a. As lessee 
i. Leases, where substantially all the risks and benefits incidental to ownership of 

the leased item are transferred to the Lessee, are classified as finance lease. The 
leased item is capitalised at lower of fair value and present value of the minimum 
lease payments at the inception of the lease and disclosed as leased assets. 
Such assets are amortised over the period of lease or estimated life of such 
asset, whichever is less. 

ii. Lease payments are apportioned between the finance charges and reduction of 
the lease liability based on implicit rate of return. Finance charges are charged 
directly against income. Lease management fees, lease charges and other initial 
direct costs are capitalised. 

1.17. EARNINGS PER SHARE 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders (after deducting preference dividends and attributable 
taxes) by the weighted average number of equity shares outstanding during the period. Partly 
paid equity shares are treated as fraction of an equity share to the extent that they are entitled 
to participate in dividends relative to a fully paid equity share during the reporting period. The 
Weighted average number of equity shares outstanding during the period is adjusted for 
events such as bonus issue, bonus element in a rights issue, share spilit, and reverse share 
split (consolidation of shares) that have changed the number of equity shares outstanding, 
without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the period are adjusted for the effects of all dilutive potential equity shares. 

1.18. TAXATION 
a. Current Tax: Provision for current tax is made on the estimated taxable income at the 

rate applicable to the relevant assessment year. 

b. Deferred Tax: Deferred tax is recognised, subject to consideration of prudence, on timing 
differences between taxable and accounting income which originates in one period and 
are capable of reversal in one or more subsequent periods (adjusted for reversals 
expected during tax holiday period). The tax effect is calculated on accumulated timing 
differences at the year end based on tax rates and laws enacted or substantially enacted 
as of the balance sheet date. 

i. In the event of unabsorbed depreciation and carry forward of losses, deferred tax 
assets are recognised only to the extent that there is virtual certainty that 
sufficient future taxable income will be available to realise such deferred tax 
assets. In other situations, deferred tax assets are recognised only to the extent 
that there is a reasonable certainty that sufficient future taxable income will be 
available to realise such deferred tax assets. 

c. Minimum Alternate tax (MAT): MAT Credit is recognised as an asset only when and to 
the extent there is convincing evidence that the normal income tax during the specified 
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BIRLA GROUP HOLDINGS PRIVATE LIMB ED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

period will be paid. In the year in which the MAT Credit becomes eligible to be recognised 
as an asset in accordance with the recommendations contained in Guidance Note issued 
by the Institute of Chartered Accountants of India, the said asset is created by way of a 
credit to the Statement of Profit and Loss and shown as MAT Credit Entitlement. The 
MAT Credit Entitlement is reviewed at each Balance Sheet date and the carrying amount 
of the MAT Credit Entitlement is written down to the extent there is no longer convincing 
evidence to the effect that the normal income-tax during the specified period will be paid. 
Further, in the year of set-off of MAT Credit, the amount of Credit availed is shown as a 
deduction from 'Provision for Taxation'. 

In case of ABFRL, 
Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax 
bases of assets and liabilities and their carrying amounts for financial reporting purposes at 
the reporting date. Deferred tax liabilities are recognised for all taxable temporary differences, 
except: 
When the deferred tax liability arises from the initial recognition of goodwill or an asset or 
liability in a transaction that is not a business combination and, at the time of the transaction, 
affects neither the accounting profit nor taxable profit or loss. 
Deferred tax assets are recognised for all deductible temporary differences, the carry forward 
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the 
extent that it is probable that taxable profit will be available against which the deductible 
temporary differences and the carry forward of unused tax credits and unused tax losses can 
be utilised, except when the deferred tax asset relating to the deductible temporary difference 
arises from the initial recognition of an asset or liability in a transaction that is not a business 
combination and, at the time of the transaction, affects neither the accounting profit nor 
taxable profit or loss. The carrying amount of deferred tax assets is reviewed at each 
reporting date and reduced to the extent that it is no longer probable that sufficient taxable 
profit will be available to allow all or part of the deferred tax asset to be utilized, Unrecognised 
deferred tax assets are re-assessed at each reporting date, and are recognised to the extent 
that it has become probable that future taxable profits will allow the deferred tax asset to be 
recovered. Deferred tax assets and liabilities are measured at the tax rates that are expected 
to apply in the year when the asset is realised or the liability is settled, based on tax rates 
(and tax laws) that have been enacted or substantively enacted at the reporting date. 
Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to 
set off current tax assets against current tax liabilities and the deferred taxes relate to the 
same taxable entity and the same taxation authority. 
Tax benefits acquired as a part of business combination, but not satisfying the criteria for 
separate recognition at that date, are recognised subsequently if new information is received 
or circumstances change. Acquired deferred tax benefits recognised within the measurement 
period reduce goodwill related to that acquisition, if they result from new information obtained 
about facts and circumstances existing at the acquisition date. Current tax and deferred tax 
relating to items recognised outside the Statement of Profit and Loss is recognised outside 
the Statement of Profit and Loss (either in OCI or in equity). Deferred tax items are 
recognised in correlation to the underlying transaction either in OCI or directly in equity. 

1.19. IMPAIRMENT OF ASSETS 

If internal/external indications suggest that an asset of the Group may be impaired, the 
recoverable amount of asset/cash generating unit is determined on the date of Balance Sheet 
and if it is less than its carrying amount, the carrying amount of asset/cash generating unit is 
reduced to the said recoverable amount. Subsequently, if there is a change in the indication, 
since the last impairment was recognised, so that recoverable amount of an asset exceeds its 
carrying amount, an impairment recognised for an asset in prior accounting period is 
reversed, The recoverable amount is measured as the higher of the net selling price and 
value in use of such assets/cash generating unit, which is determined by the present value of 
the estimated future cash flows. 

1.20. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

a. The Group recognises as Provisions, the liabilities being present obligations arising out of 
past events, the settlement of which is expected to result in an outflow of resources and 
which can be measured only by using a substantial degree of estimation. 

b. Contingent liabilities are disclosed by way of a note to the financial statements after 
careful evaluation by the management of the facts and legal aspects of the matter 
involved. 

c. Contingent Assets are neither recognised nor disclosed. 

1.21. DERIVATIVE INSTRUMENTS 

a. Derivative financial instruments such as forward exchange contract, option contracts and 
interest rate swaps to hedge its risk associated with foreign currency fluctuations and 
interest rate. 

b. The above hedging contracts are accounted for on the date of their settlement and 
realised gain/loss thereof is recognised in the Statement of profit and Loss. In 
accordance with the announcement made by the Institute of Chartered Accounts of India 
(ICAO, derivative contracts, other than foreign currency forward contracts covered under 
As 11, are marked to market on a portfolio basis, and the net loss, if any, after 
considering the offsetting effect of gain on the underline hedged item, is charged to the 
Statement of profit and Loss. Net gain, are ignored as a matter of prudence. 

1.22. BENEFITS PAID (INCLUDING CLAIMS) 

In case of Life Insurance Business deaths and other claims are accounted for, when notified. 
Survival and maturity benefits are accounted when due. Surrenders/Withdrawals under 
linked policies are accounted in the respective schemes when the associated units are 
cancelled. Reinsurance recoverable thereon is accounted for in the same period as the 
related claim. Repudiated claims disputed before judicial authorities are provided for based 
on the management prudence considering the facts and evidences available in respect of 
such claims. 

1.23. LICENCE FEES — REVENUE SHARE (TELECOM BUSINESS) 

With effect from, August 1, 1999, the variable Licence fee computed at prescribed rates of 
revenue share is being charged to the Statement of Profit and Loss in the period in which the 
related revenue arises. Revenue for this purpose comprises adjusted gross revenue as per 
the licence agreement of the licence area to which the licence pertains. 

1.24. SCHEME EXPENSES (ASSET MANAGEMENT BUSINESS) 

Expenses relating to New Fund Offer are charged to the Statement of Profit and Loss. 
Expenses of schemes of Birla Sun Life Mutual Fund in excess of the stipulated limits as per 
SEBI (Mutual Fund) Regulations, 1996, and expenses incurred directly (inclusive of 
advertisement/brokerage of expenses) on behalf of the schemes of Birla Sun Life Mutual 
Fund are charged to the Statement of Profit and Loss in the year in which they are incurred. 
Trail Commission paid for future period for Equity Link Saving Schemes (ELSS), Fixed 
Tenure Schemes, Close-ended Schemes and Systematic Investment Plans (SIPs) in the 
different schemes during the year are treated as prepaid expenses, and such brokerage and 
commission are expensed out over three years in case of ELSS or duration of closed 
schemes or over the duration of the SIP. Any other brokerage/ commission is expensed in 
the year in which they are incurred. Brokerage paid in advance in respect of Portfolio 
Management Business is amortised over the contractual period. 

1.25. DISTRIBUTION COSTS (PRIVATE EQUITY FUND) 
Distribution costs incurred in respect of Private Equity - Fund I and the Aditya Birla Private —
Sunrise Fund, have been accrued over the Commitment Period and the extended 
Commitment Period of the Fund I and the Sunrise Fund, respectively, as defined in the Fund's 
Private Placement Memorandum. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
MARCH 31, 2018 

1.26. FUND FOR FUTURE APPROPRIATION AND FUND FOR DISCONTINUED 
POLICIES (LIFE INSURANCE BUSINESS) 

a. Amounts estimated by the Appointed Actuary as Funds for Future Appropriation in 
respect of lapsed Unit Linked Policies are set-aside in the Balance Sheet, and are not 
available for distribution to shareholders until expiry of the revival period. 

b. Premium Discontinuance Fund represents the fund value of all policies which are issued 
and discontinued after July 2010 and are set-aside in the Balance. Sheet as per 
requirement of relevant regulations. 

1.27. RESEARCH AND DEVELOPMENT 

Revenue expenditure on research is expensed under the respective heads of the account in 
the period in which it is incurred. Development expenditure Is capitalised as an asset if the 
following conditions can be demonstrated: 

a. The technical feasibility of completing the asset so that it can be made available for use 
or sell. 

b. Intention to complete the asset and use or sell it. 
c. The ability to sell the asset. 
d. The future economic benefits are probable. 
e. The ability to measure the expenditure attributable to the asset during its development 

reliably. 

Other development costs which do not meet the above criteria are expensed out during the 
period in which they are incurred. 

1.28 EMPLOYEE STOCK COMPENSATION COST 

In accordance with the Guidance Note on Accounting for Employee Share-based Payments, 
the cost of equity-settled transactions is measured using the fair value method. The 
cumulative expense recognized for equity-settled transactions at each reporting date until the 
vesting date reflects the extent to which the vesting period has expired and the company's 
best estimate of the number of equity instruments that will ultimately vest. The expense or 
credit recognized in the statement of profit and loss for the year represents the movement in 
cumulative expense recognized as at the beginning and end of that period and is recognized 
in employee benefits expense. 

1.29 GOVERNMENT GRANTS 
Government grants are recognised where there is a reasonable assurance that the grant will 
be received and all attached conditions will be complied with: 
When the grant relates to an expense item, it is recognised as income on a systematic basis 
over the periods that the related costs, for which it is intended to compensate, are expensed. 
When the grant relates to an asset, it is recognised as income in equal amounts over the 
expected useful life of the related asset. When loans or similar assistance are provided by 
governments or related institutions, at a below-market rate of interest, the effect of this 
favourable interest is treated as a government grant. The loan or assistance is initially 
recognised and measured at fair value, and the government grant is measured as the 
difference between the proceeds received and the initial carrying value of the loan. The loan 
is subsequently measured as per the accounting policies applicable to financial liabilities. 

1.30 IMPAIRMENT OF NON- FINANCIAL ASSETS 
In case of ABFRL, The carrying amounts of assets are reviewed at each Balance Sheet date, 
if there is any indication of impairment based on internal/ external factors. An asset is treated 
as impaired when the carrying cost of the asset exceeds its recoverable value. An impairment 
loss, if any, is charged to the Statement of Profit and Loss in the year in which an asset is 
identified as impaired. An asset's recoverable amount is higher of an asset's or Cash-
Generating Unit's (CGU) fair value less costs of disposal and its value in use. Recoverable 
amount is determined for an individual asset, unless the asset does not generate cash inflows 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 

MARCH 31, 2018 

that are largely independent of those from other assets or groups of assets. When the 
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered 
impaired and is written down to its recoverable amount. Impairment losses of continuing 
operations, including impairment on inventories, are recognised in the Statement of Profit and 
Loss. Reversal of impairment losses recognised in the prior years is recorded when there is 
an indication that the impairment losses recognised for the assets no longer exist or have 
decreased. Goodwill is tested for impairment annually as at March 31, and when 
circumstances indicate the carrying value may be impaired. Impairment is determined for 
goodwill by assessing the recoverable amount of each CGU (or group of CGUs) to which the 
goodwill relates. When the recoverable amount of the CGU is less than its carrying amount, 
an impairment loss is recognised. Impairment losses relating to goodwill cannot be reversed 
in future periods. 

2.1 Significant Accounting Policies and Notes to these CFS are intended to serve as a means of 
informative disclosure and a guide to better understanding the consolidated position of the Companies. 
Recognising this purpose, only such Policies and Notes from the individual financial statements are disclosed, 
for which necessary disclosures are made in the individual financial statements and which fairly present the 
needed disclosures. 

2.2 COMPANIES INCLUDED IN CONSOLIDATION: 

Sr. 
No 

Name of the Entity 
Subsidiary/ 

Associate/ Joint 
Venture 

Country of 
Incorporati 

on 

% of holding 
As at March 

31, 2018 

1 TGS Investment & Trade Private Limited (TGS) Subsidiary India 100,00% 

2 Birla TMT Holdings Private Limited (BTMT) Subsidiary India 99.99% 

3 BGH Properties Private Limited (BGHPPL) Subsidiary India 100,00% 

4 Aditya Birla Ahura Centre Management Private Limited 
(ABACMPL) 

Subsidiary India 74.85% 

5 Aditya Birla Health Services Limited (ABHSL) Subsidiary India 99.86% 

6 Trapti Trading & Investments Private Limited (Trapti) Subsidiary India 100.00% 

7 Turquoise Investments & Finance Private Limited (Turquoise) Subsidiary India 100.00% 

8 Manglam Carbide Limited (MCL) Subsidiary India 99.99% 

9 Gwalior Properties and Estates Private Limited (GPEPL) Subsidiary India 100.00% 

10 Seshasayee Properties Private Limited (SPPL) Subsidiary India 100.00% 

11 Applause Entertainment Private Limited (AEPL) Subsidiary India 50.51% 

12 Udyog Services Limited (USL) Subsidiary India 99.00% 

13 Applause Entertainment AP Private Limited (AEAPL) Subsidiary India 96.00% 

14 BGH Exim Private Limited (BGH Exim) Subsidiary India 100.00% 

15 Svatantra Online Services Private Limited (SOSPL) Subsidiary India 54.57% 

16 Aditya Birla Online Fashion Private Limited Subsidiary India 87.16% 

17 I Vighnahara Properties Private Limited Subsidiary India 93.69% 

18 Svatantra Microfin Private Limited (SMPL) Associate India 49.18% 

19 Global Holdings Private Limited (GHPL) Associate India 32,00% 

20 Umang Commercial Company Private Limited (UCCPL) Associate India . 49.65% 

21 Applause Bhansali Films Private Limited (ABFPL) Associate India 50.00% 

22 Kanishtha Finance and Investments Private Limited (KFIPL) Associate India 39.03% 

23 Azure Jouel Private Limited (AJPL) Associate India 49.89% 

24 ABG Realty And Infrastructure Company Private Limited 
(ABG Realty) 

Associate India 38.00% 
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25 I Infocyber India Private Limited (IIPL) Associate India 49.02% 

26 Green Acre Agro Services Private Limited (GAASPL) Associate India 50.00% 

27 Aditya Birla Fashion and Retail Limited (ABFRL) Associate India 22.22% 

28 Sungod Coal Mining Company Private Limited (SCMCPL) Associate India 49.98% 

29 Naman Finance & Investment Private Limited (NFIPL) Associate India 35.86% 

30 Antimatter Media Private Limited (AMPL) Associate India 49.07% 

31 Aditya Bids Ports Limited (ABPL) Associate India 43.81% 

32 BGFL Corporate Finance Private Limited (BGFL) Associate India 35.70% 

33 Birla Family Investments Private Limited (BFIPL) Associate India 49.88% 

34 Mahalaxmi & Co. Joint Venture in 
which two of the 
subsidiaries are 

partners 

India 100.00% 
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RIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2018 

3 Share Capital 

Authorized : 

As at 

31-03-2018 
(In Rs.) 

As at 
31-03-2017 

(In Rs.) 

5,00,000 (31 March, 2017: 5,00,000) Equity Shares of Rs. 100 each 5,00,00,000 5,00,00,000 

30,00,000 (31 March, 2017: 30,00,000) Preference Shares of Rs. 100 each 30,00,00,000 30,00,00,000 

35,00,00,000 35,00,00,000 

Issued, Subscribed and fully paid up Shares 
2,420 (31 March, 2017: 2,420) Equity Shares of Rs. 100 each 2 42,000 . 2 42 000 

Total 2,42,000 2,42,000 

3.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 

As at 31-03-2018 As at 31-03-2017 

A. Equity Shares; 

Nos. (In Rs.) Nos. (In Ps.) 

At the beginning of the period 2,420 2,42,000 2,420 2,42,090 

Outstanding at the end of the period 2,420 2,42,000 2,420 2,42,000 

3.2 Terms/Rights attached to Equity Shares: 
The company has only one class of equity share having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per share, The company 

declares and pays dividends in Indian Rupees. The dividend except interim dividend proposed by the Board of Directors is subject to the approval of the shareholders in 

the ensuing Annual General Meeting. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential 

amounts. The distribution will be proportion to the number of equity shares held by the shareholders. 

3.3 Details of shareholders holding more than 5% share in the Company 

Equity Shares of Rs. 100 each fully paid up 

Name of Shareholders As at 31-03-2018 As at 31-03-2017 

Nos. Nos. '4 

Global Holdings Private Limited 847 35.00% 847 36.00% 

Vaibhav Holdings Private Limited 847 35.00% 847 35.0u% 

Ralratna Holdings Private Limited 726 30,00% 726 30.00% 

oP 

MUMBA I 

as 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2018 

4. 

4.1 

M at 

31-03-2018 

(In Rs.) 

As at 

31-03-2017 

(In Rs.) 
Reserves and Surplus 
Capital Reserve 

Opening Balance 6,04,82,91,087 6,00,78,23,830 

Add: Created due to Consolidation 38,43,779 4,04,67,258 

Balance at the end of the year 6,05,21,34,866 6,04,82,91,097 

4.2 Capital Redemption Reserve 

Opening Balance 51,81,47,076 51,81,47,076 

Add: Transferred from General Reserve/ Profit & Loss 

Balance at the end of the year 51,81,47,076 51,81,47,076 

4.3 Securities Premium 
Opening Balance 8,47,65,65,798 8,47,65,65,798 
Less: Utilised for Redemption of Preference Share (1,37,50,00,000) 
Balance at the end of the year 7,10,15,65,798 8,47,65,65,798 

4.4 General Reserve 
Opening Balance 9,41,51,292 9,41,51,292 
Add: During the year 
Balance at the end of the year 9,41,51,292 9,41,51,292 

4.5 Surplus / (Deficit) in the Statement of Profit and Loss 
Balance at the beginning of the year 15,99,76,00,476 13,15,92,77,882 
Add: Share of Profit of Associate at the beginning 
Add: Profit for the year as per Statement of Profit and Loss (3,36,91,39,750) 2,99,87,65,794 
Less: Profits of Associate eliminated during the year (33,55,49,72,839) 20,02,901 

Less: Adjustment on account of pre-acquisition profit of New Subsidiaries added 
during the year 17,18,97,653 

(20,92,65,12,112) 16,33,19,44,230 

Less: Appropriations 
Transfer to Reserve Fund under RBI Act, 1934 (31,12,111) (33,43,43,754) 

Surplus/(defidt) in the Statement of Profit and Loss at the end of the year (20,92,96,24,223) 15,99,76,00 476 

4.6 Employee Stock option Outstanding 
Opening Balance 2,76,081 1,21,087 

Add: During the year (2,76,081) 1,54,994 

Balance at the end of the year 2,76,081 

4.7 Reserve Fund under RBI Act, 1934 

Opening Balance 2,09,92,49,388 1,76,49,05,634 

Add: Transferred from surplus balance in the Statement of Profit & Loss 31,12,111 33,43,43,754 

Balance at the end of the year 2,10,23,61,499 2,09,92,49,388 

Total Reserves and Surplus (5,06,12,63,692) 33,23,42,81,199 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2018 

5. Other Long Term Liabilities 
Security Deposit 
Other Payable 

Total 

6 Long Term Borrowings 

Secured 
Term Loans [Refer Note No. 6(a)] 
(First hypothication charge on assets financed by the loan to borrower) 
Unsecured 
8.45% Redeemable Non Convertible Debenture {NCD} 

Total 

Note No. 6 (a) 

i. Term Loan from Bank Is to be repaid by November 2018. 

In case of ABHSL, 

Rate of 
Nature of Security Interest 
Term loan from HDFC Bank Limited of Rs. 45,72,00,000 is repayble in equal 9.15% p.a. 18,28,83,032 17,38,24,066 

half yearly installments commencing from March 31, 2014 secured by First 

Hypothecation charge on all the movables, Plant and Machinery, 

Equipments, Computers and peripherals, Furnitures, Fixtures etc. both, 

present and future, being movable properties, now Installed,placed,stored at 

or being installed, placed , stored or which may hereafter be brought into or 

installed or placed or stored In future at /in the hospital building at Pune and 

also the Plant and Machinery, Equipments, Computers and peripherals, 

Furnitures, Fixtures etc, which may at anytime hereafter belonging to 

borrower or borrowers disposal and now or at any time and from time to 

time hereafter stored or be stored or brought into or upon or in course of 

transit or awaiting transit by any mode of trasnport to their hospital or 

premises or at any other place whatsoever and wheresover in their 

possession or occupation or at any other premised or place. 

Less: Current Maturties of Long term debt 

In case of VPPL 

Amount of Loan : Rs. 298.66 Crore 

Name of Bank : Axis Bank Limited 

Security : Mortgage of Immovable Prope 

Rate of Interest : MCLR+0.05% 

Term of Loan: 15 Years 

No. of Installments : 180 

7 Long Term Provisions 

Provision for Gratuity 

Provision for Leave Encashment 

being Land & Building 

Total 

8 Short-Term borrowings 

Unsecured, Interest free & repayable on demand 

Loan from Directors 

Loan from Companies 

Commercial Papers 

Secured 
Current Maturity of Long Term Loans 

Total 

As at 

31-03-2018 
(In Rs.) 

As at 

31-03-2017 
(In Rs.) 

22,65,000 22,65,000 
40,20,748 

22,65,000 62,85,748 

3,07,66,09,273 

2,50,00,00,000 

3,08,88,77,193 

2,50,00,00,000 

5,57,66,09,273 5,58,88,77,193 

As at March 31,2018 As at March 31,2017 

(10,82,38,920) (8,69,12,033) 

7,46,44,112 8,69,12,033 

1,60,71,104 2,53,66,512 

18,82,538 57,21,764 
1,79,53,642 3,10,88,276 

1,89,50,00,000 1,89,50,00,000 

19,00,25,00,000 10,52,00,00,000 

38,09,74,73,942 28,66,00,07,652 

8,69,12,033 
58,99,49,73,942 41,16,19,19,685 

Commercial Papers shown net of unamortised discounting charges of Rs. 40,25,26,058 (P.Y. 18,99,92,348) 
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9 Trade Payables 

As at 
31-03-2018 

(in Rs.) 

As at 
31-03-2017 

(In Rs.) 

Due to Micro, Small and Medium Enterprises (Refer Note No. 42) 11,800 

Due to Other Enterprises 17,48,14,878 59,34,11,565 
Total 17,48,26,678 59,34,11,506 

10 Other Current Liabilities 

Interest free Security deposits 13,02,91,929 12,52,95,77'5 

Statutory Dues 4,31,58,429 4,89,95,5'9 

Trade Payables-Capital Work 3,08,97,891 95,28,948 

Liability towards employees 1,05,44,424 3,83,45,728 

Current maturity of Long Term Borrowings 10,82,38,920 

Interest received in advance 64,57,223 -

Interest payable on Non Convertible Debenture 3,47,26,027 -

Interest accrued but not due 26,57,51,711 18,39,53,414

Advance against services 3,65,70,586 4,11,93,801 

Other liabilities 8,35,05,598 15,52,10,153 
Total 75,01,42,738 60,25,23,398 

11 Short Term Provisions 
For Employee Benefits 1,20,34,425 5,31,00,441 

Contingent Provision against Standard Assets 4,41,87,087 2,39,61,965 
Total 5,62,21,512 7,70,62,406 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2018 

12. Fixed Assets 

(In Rs.) 
GROSS BLOCK DEPRECIATION/ AMORTIZATION NET BLOCK 

Cost as at 
01.04.2017 

Additions / 
Disposals 

Cost as at 
31.03.2018 

As at 
01.04,2017 

Deletion For the year As at 31.03.2018 As at 31.03.2018 As at 31.03.2017 

A TANGIBLE ASSETS 

Flat (Refer Note No.12(a)) 6,10,04,232 - 6,10,04,232 1,83,66,796 - 3,51,013 1,87,17,809 4,22,86,424 4,26,37,437 

leasehold Improvements 21,29,34,439 (33,08,480) 20,96,25,959 13,82,76,289 (1,05,713,771) 1,17,08,927 13,94,06,445 7,02,19,514 7,46,58,150 

Freehold Land 58,33,57,519 - 58,33,57,519 - - - 58,33,57,519 58,33,57,519 

Residential Building 36,43,99,307 - 36,43,99,307 14,77,38,049 - 1,04,69,450 15,82,07,499 20,61,91,808 21,66,61,258 

Furniture & Fixture 52,01,03,325 (2,08,64,214) 49,93,19,111 39,34,02,170 (84,22,588) 1,35,13,968 39,84,93,550 10,08,25,561 12,67,81,155 

Medical Equipment 1,06,25,14,509 6,71,23,357 1,12,96,37,866 51,00,74,780 (7,335) 8,92,89,012 60,73,56,457 52,22,81,409 54,44,39,729 

Plant & Machinery 40,05,67,067 (73,41,526) 39,32,25,541 25,59,84,737 (14,82,836) 2,76,60,934 28,21,70,835 11,10,59,706 14,45,82,330 

Computers 8,38,98,866 (2,90,82,127) 5,48,16,739 5,42,02,919 (2,22,85,314) 1,08,49,975 4,27,67,580 1,20,49,159 2,96,95,947 

Vehicle 56,35,389 7,19,453 63,54,842 36,96,450 - 2,71,913 39,68,363 23,86,479 19,38,939 

Office Equipment 9,66,65,071 (59,29,382) 9,07,35,689 4,28,08,390 (81,59,847) 1,12,49,096 4,58,97,639 4,48,38,050 5,38,56,681 

Total 3,39,11,59,724 13,17,081 3,39,24,76,805 1,57,25,50,579 (5,09,36,691) 17,53,72,288 1,69,69,86,176 1,69,54,90,629 1,81,86,09,145 

B INTANGIBLE ASSETS 
Intangible Assets 38,51,06,623 (27,99,16,930) 10,51,89,693 17,33,84,543 (14,93,14,930) 6,48,88,783 8,89,58,096 1,62,30,798 21,17,22,081 
Total 38,51,06,623 (27,99,16,930) 10,51,89,693 17,33,84,543 (14,93,14,430) 6,48,88,783 8,89,58,896 1,62,30,798 21,17,22,081 

Total' 3,77,62,66,347 (27,85,99,849) 3,49,76,66,498 1,74,59,35,122 (20,02,51,121) 24,02,61,071 1 78 59 45 072 1,71,17,21,427 2,03,03,31,226 

Previous Year 3,54,90,72,922 22,71,93,425 

Note No. 12 (a) 

1. Flat Is jointly held with 4 companies. 

2. Refer note no. 1.9 regarding method of Depreciation considered 

3,77,62,66,347 1,47,92,99,045 

yl 

26,66,36,077 474,59,35,122 

„al

2,03,03,31,226 
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13 Non- Current Investments 

Non-Trade Investments (valued at cost unless stated otherwise) 
13.1 In Quoted Equity Instruments 

Investment in Associate Companies 

Nit(P.Y. 3,60,90,693) Equity shares of Rs. 10 each fully paid up in Aditya 

As at 
31-03-2018 

(In Rs.) 

As at 
31-03-2017 

(In Rs.) 

Bide Nuvo Limited* 9,12,61,63,907 

Add: Post Acquisition Profit/(Loss) 33,55,49,72,839 

Add: Goodwill/(Capital Reserve) on Investment in Associates 5,51,20,72,649 

17,15,06,727 (Previous Year 17,15,06,727)Equity shares of Rs. 10 each 
fully paid up in Aditya Birla Fashion And Retail Limited 2,27,78,09,174 2,27,78,09,175 

Add: Post Acquisition Profit/(Loss) 26,21,73,775 4,44,395 

Add: Goodwill/(Capital Reserve) on Investment in Associates (2,17,85,58,364) (2,17,85,58,364) 

36,14,24,585 48,29,29,04,601 
Investment in Other Companies 

17,50,06,156(P.Y. Nil) Equity shares of Rs. 10 each fully paid up in Aditya 
Birla Capital Limited* 87,58,32,217 

12,50,04,398(P.Y. 14,173,672) Equity shares of Rs. 10 each fully paid up In 
Grasim Industries LimIted*# 15,52,55,20,163 1,76,31,15,823 

36,18,690(P.Y. 3,618,690) Equity shres of Rs. 10 each fully paid in Century 
Enka Limited 74,52,64,664 74,52,64,664 

22,82,92,308(P.Y. 22,82,92,308) Equity shares of Rs, 1 each fully paid up in 
Hindalco Industries Limited 11,80,15,26,450 11,80,15,26,450 

4,22,322(P.Y. 422,322) Equity shres of Rs. 10 each fully paid In HGI 
Industries Limited 1,60,482 1,60,482 

19,90,652(P.Y. 1,990,652) Equity shres of Rs. 10 each fully paid in Tanfac 
Industries Limited 8,36,07,384 8,36,07,384 

28,37,98,538(P.Y. 283,568,373) Equity shres of Rs. 10 each fully paid In 
Idea Cellular Limited 4,29,69,26,324 4,27,37,26,407 

7,88,688(P.Y. 12,21,826) Equity shares of Rs. 10 each fully paid up in 
UltraTech Cement Limited 6,41,32,154 10,12,00,559 

Total 33,39,29,69,838 18,76,86,01,769 

13.2.1 Investment in Associates 
3,50,429(P.Y. 350,429) Equity shares of Rs.10 each fully paid up in Umang 
Commercial Company Private Limited 22,06,67,587 22,06,67,587 

Add; Post Acquisition Profit/(Loss) (1,14,83,210) (1,14,83,210) 

Add: Goodwill/(Capital Reserve) on Investment In Associates (20,91,84,377) (20,91,84,377) 

805(P.Y. 808) Equity shares of Rs.100 each fully paid up in Global Holdings 
Private Limited 64,571 64,571 

Add: Post Acquisition Profit/(Loss) 3,27,061 3,43,702 

Add: Goodw111/(Capital Reserve) on Investment in Associates 16,229 16,229 

2,95,32,000(P.Y, 87,00,000) Equity shres of Rs. 10 each fully paid In Azure 
Jou& Private Limited 68,29,75,202 15,46,43,202 

Add: Post Acquisition Profit/(Loss) 39,80,05,290 4,77,49,151 

Add: Goodwill/(Capital Reserve) on Investment in Associates 42,76,798 42,76,798 

83,125(P.Y. 38,000) Equity shres of Rs. 10 each fully paid In ABG Realty 
And Infrastructure Company Private Limited 8,18,498 3,67,248 

Add: Post Acquisition Profit/(Loss) (82,819) (55,812) 

Add: Goodwill/(Capital Reserve) on Investment In Associates 12,827 12,827 

5,000 (P.Y. 5,000) Equity shies of Rs. 10 each fully paid In Green Acre Agra 
Services Private Limited 99,196 99,196 

Add: Post Acquisition Profit/(Loss) 19,45,06,992 22,38,78,022 

Add: Goodwill/(Capital Reserve) on Investment in Associates (94,183) (94,183) 

6,50,81,250(P.Y. 5,20,65,000) Equity shares of Rs.10 each fully paid up in 

5vatantra Microrin Private Limited 59,44,12,426 46,42,49,926 

Add: Post Acquisition Profit/(Loss) (6,25,77,201) (1,22,37,385) 

Add: Goodw111/(CapItal Reserve) on Investment in Associates 5,65,99,199 5,65,99,199 

CMGs 
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10,000 (P.Y. 10,000) Equity shares of Rs.10 each fully paid up in Applause 

As at 
31-03-2018 

(In Rs.) 

As at 
31-03-2017 

fin Rs.) 

Bharisati Films Private Limited 
Add: Post Acquisition Profit/(Loss) 

9 
35(1,00,000)

65 9 3 
(1,00650505) 

Add: Goodwill/(Capital Reserve) on Investment In Associates 3,645 3,645 

24,29,000 (P.Y. 17,33,000) Equity shares of Rs.100 each fully paid up In 
Kanishtha Finance And Investment Private Limited 31,36,00,246 24,40,00,246 

Add: Post Acquisition Profit/(Loss) (28,95,87,658) (21,99,87,658) 
Add: Goodwill/(Capital Reserve) on Investment in Associates (2,40,12,588) (2,40,12,588) 

5,00fD(P.Y. 5,000) Equity shares of Rs.10 each fully paid up in Infoayber 
India Private Limted - -

Add: Post Acquisition Prcrlit/(Loss) 24,60,10,164 24,40,39,421 
Add: Goodwill/(Capital Reserve) on Investment in Associates 50,000 50.000 

92,954(P.Y. 92,954) Equity shares of Rs. 10 each fully paid in Sungod Coal 
Mining Company Private Limited 2,28,630 2,28,630 

Add: Post Acquisition Profit/(Loss) 4,23,43,460 4,48,00,891 
Add: Goodwill/(Capital Reserve) on Investment In Associates 7,00,910 7,00,910 

1,10,85,000 ( P.Y. 1,00,000) Equity shares of Rs. 10 each fully paid up In 
Antimatter Media Private Limited 9,86,00,000 -

Add: Post Acquisition Profit/(Loss) (7,92,76,815) (99,71,170) 
Add: Goodwill/(Capital Reserve) on Investment in Associates 1,22,50,000 1,22,50,000 

26,000 (P.Y. 14,000) Equity shares of Rs.10 each fully paid up in Naman 
Finance and Investment Private Limited 17,84,98,748 , 938, 8 187,, 884, 7043

Add: Post Acquisition Profit/(Loss) 
Add: Goodwill/(Capital Reserve) on Investment in Associates 

1,62,55,212 
(8,68,53,203) 

2,19,875 
( , 

 6

5 )2

107,00,000(P.Y. Nil) Equity shares of Rs.10 each fully paid up In Birla 
Family Investments Private Limited 11,91,94,412 

Add: Post Acquisition Profit/(Loss) 
Add: Goodwili/(Capital Reserve) on Investment In Associates 

49,86,059 
1,45,85,276 

2,30,003 (P.Y. Nil) Equity shares of Rs.10 each fully paid up in Aditya Birla 
Ports Limited 32,47,318 

Add: Post Acquisition Proflt/(Loss) ' 2 
Add: Goodwill/(Capital Reserve) on Investment In Associates (4,2943,27185) 

9,99,520(P.Y. Nil) Equity shares of Rs.10 each fully paid up in BGFL 
Corporate Finance Private Limited 2,09,20,371 

Add: Post Acquisition Profit/(Lcss) (8,36,198) 
Add: Goodwill/(Capital Reserve) on Investment in Associates 18,95,744 

Total 2,46,18,29,111 1,32,38,76,794 

13.2.2 Investment in Other Companies 
14,36,328(P.Y. 14,36,328) Equity shares of Peso 10 each fully paid up in 
Ind° Phil Textiles Mills Inc 4,03,01,179 4,03,01,179 
200(P.Y, 200) Equity shares of Baht 10 each fully paid up In Indo Thal 
Synthetics Company Limited 32,800 32,800 
6,300(P.y. 6,300) Equity shares of Rupiah 4150 each fully paid up in P T 
Elegant Textiles Industry 5,42,00,000 5,42,00,000 

10(P.Y. 10) Equity shares of Rs. 10 each fully paid up in Birla Sun Life 
Trustee Company Private Limited 540 540 

1.62,350(P.Y. 1,82,350) Equity shares of Rs.10 each fully paid up in 
Eastern Spinning Mills And Industries Limited 1,32,01,030 1,32,01,030 
Less: Provision for Diminution (1,29,20,000) (1,29,20,000) 

1,45,031 ( P.Y. 1,45,031 ) Equity shares of R5.10 each fully paid up in Esse! 
Mining & Industries Limited 77,75,51,585 77,75,51,585 

1,53,816(PY 1,53,816) Equity shares of Rs.10 each fully paid up in 
Padmavati Investment Limited 6,90,92,521 6,90,92,521 

8,820(P.Y, 8,820) Equity shares of Rs.10 each fully paid up in Rajratna 
Holdings Private Limited 88,200 88,200 

Nii(P.Y. 2,01,000) Equity shares of Rs.10 each fully paid up in BGFL 
Corporate Finance Private Limited 1,32,33,875 

5,000(P.Y. 5,000) Equity shares of Rs. 10 each fully paid in Aditya Birla 
Power Company Limited 50,000 50,000 

9,500(P.Y. 12,000) Equity shares of Rs. 10 each fully paid in Bide 
Management Centre Services Limited 3,12,57,270 3,12,57,270 

54,000(P.Y. 54,000) Equity shares of Rs10 each fully paid up in Osians 
Connoisseurs of Art Private Limited 48,60,000 48,60,000 
Nil (P.Y. 1,00,000) Equity shares of 125.10 each fully paid up in Aditya Birla 
Ports Limited 10,03,000 

7,560(P.Y. 7,560) Equity shares of Rs,10 each fully paid up in Vaibhav 
Holdings Private Limited 75,600 75,600 

Total 97,77,90,725 99,20,27,600 
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13.3 In Unquoted Preference Instruments 
35,350 ( P.Y. 35,350) 6% Non Convertible Preference Shares of Rs.100 

As at 
31-03-2018 

(In Rs.) 

As at 
31-03-2017 

(In Rs.) 

each fully paid up in Global Holdings Private Limited 35,35,000 35,35,000 
5,00,000 ( P.Y. 5,00,000) 6% Non Convertible Preference Shares of Rs.100 
each fully paid up in Infocyber India Private Limited 5,00,00,000 5,00,00,000 
400,00,000(P.Y. Nil) 8 % Non Cumulative Non Convertible Redeemable 
Preference Share of Rs. 100 par value of Aditya Marketing and 
Manufacturing Limited 4,00,00,00,000 
20,00,000(P.Y. 20,00,000) 6 % Non Cumulative Non Convertible 
Redeemable Preference Share of Green Acre Agro Services Private Limited 
of Rs. 100 par value 20,00,00,000 20,00,00,000 

4,25,35,35,000 25,35,35,0 10 

13.3 In Unquoted Other Investments 
Paintings 20,85,75,942 20,16,19,817 
Sculpture 1,14,99,345 1,14,99,345 
Silver Articles 29,50,939 29,50,939 
NSC Certificates(Including Interest) 80,060 1,98,305 

22,31,06,286 21,62,68,406 

13.4 In Mutual Fund 
Nil (P.Y. 26045) units of Birla Income Plus Mutual Fund 2,66,836 
Fixed Income Opportunities Fund Growth 1,65,26,000 

Total 41,67,06,55,546 69,86,40,07,006 

Aggregate amount of quoted Investments 33,75,43,94,423 67,06,15,06,370 

Aggregate market value of quoted Investments 2,57,94,97,33,885 9,80,73,71,138 

Aggregate cost of unquoted investments 7,91,62,61,123 2,80,25,00,636 

*Pursuant to the Scheme of Arrangement for Merger of Aditya Birla Nuvo Limited (ABNL) with the Grasim Industries Limited (GIL) aid 

demerger of Financial Services business Into Aditya Birla Capital Limited (ABCL) (earlier known as Aditya Birla Financial Services Limited) 

as approved by the Honourable National Company Law Tribunal Bench at Ahmedabad vide its order dated June 1, 2017 and the merger 

has become effective from 1st July, 2017, the ABNL ceased to exist effective from 1st July, 2017, and demerger of financial services 

business into ABCL has also become effective from 4th July, 2017 in terms of the scheme. GIL has Issued equity shares on 9th July, 2017 

to the shareholders of ABNL In the ratio of 15 (fifteen) equity Shares of Rs. 2/- each fully paid up against 10 (ten) Equity Shares of Ps. 10/. 

each fully-paid up of ABNL, held by them on the record date for this purpose. 

On account of demerger of financial services business, ABCL has issued it's equity shares In the ratio of 7 (seven) equity shares of Rs 10 

each fully paid-up in respect of S (five) equity shares of Rs. 2 each fully paid up of the GIL , held by the shareholders of the GIL on the 

record date for this purpose. In view of this the Group has allocated Rs. 875,832,217 as the cost of 175,006,156 equity shares of Aditya 

Birla Capital Limited being 5.34% of the cost of shares held by the Company In Grasim, 
8Equitv shares of Grasim Industries Limited were sub divided into of Equity Shares of Rs. 2 each fully paid. 

While determining diminution, other than temporary, in the value of the long-term quoted / unquoted Investments, the strategic objective 

of such investments and the asset base of the investee companies have been considered. In view thereof, the decline, if any, In the 

market value of such investments Is considered to be of a temporary nature. 



As at As at 
31-03-2018 31-03-2017 

(In Rs.) (In Rs.) 
14 Deferred Tax Asset (Net) 

Items leading to Deferred Tax Assets 

Unabsorbed Depreciation 

Items leading to Deferred Tax Liabilities 

Excess of WDV of assets as per Books over WDV as per Income Tax 
Act, 1961 
Disallowance u/s 438 of the Income Tax Act, 1961 

Total 

2,12,21,316 8,18,67,203 

(2,03,84,775) (8,13,36,214) 
58,461 

8,95,002 5,30,989 

In case of ABHSL, in absense of virtual certainity supported by convincing evidence that sufficient future taxable income will lie 

available against which such deferred tax assets can be realised. Futher , in view of carried forward loss and unabsorbed depreciation, 

Deferred Tax Assets are not recognised in respect of timing difference arising on disallowance under the provision of the Income Tax Act, 

1961. Deferred Tax Asset is recognosed for Rs. 19,804,377 to the extent of depreciation difference 

15 Long-term Loans and Advances 
(Unsecured, considered good) 
Deposits 2,91,51,988 3,87,47,718 
Less: Provision for Security Deposit (7,20,000) (7,20,000) 
Loan to Other Company 2,25,00,000 2,08,00,300 
Capital Advances 66,60,250 57,65,399 
MAT Entitlement Receivable* 7,35,56,818 7,80,56,500 
Loan to Employees 1,55,599 6,93,587 
Prepaid Expenses 
Balance with government authorities 

3,30,678 

Other loans and advances 
3,18,070 

2,94,03,205 3,07,56,317 
Less: Provision for advances (2,85,25,000) (2,85,25,000) 
Income Tax Deposits (Net of provision of tax of Rs. 1,30,70,49,896) 21,30,04,371 24,86,87,970 

Total 34,55,05,301 39,45,93,169 

*In case of ABHSL, MAT Credit entitlement of Rs. 77,984,750 recognised earlier is continued, however , the sum of Rs. 32,25,998 for the 
current year has not been recognised in the absence of convincing evidence for the future available regular tax. 

16 Other Non Current Asset 
Trade receivables 

Outstanding fora period of more than one year 
Other Deposits 32,88,000 2,38,0 )0 

32,88,000 2,38,000 

17 Current Investment 

652,119.66 units Aditya Birla Sunlife Cash Plus- Growth Regular Plan 
Nil units Aditya Bids Sunlife Savings Fund- Growth -Regular Plan 
23146.564 units Aditya Birla Sunlife Savings Income Plus - Dividend Plan 

Total 

10,41,81,962 12,11,56,464 
10,00,00,000 

2,66,836 
10,44,48,798 22,11,56,4' 

18 Inventories 

Traded Goods 

Pharmacy & Medical Consumables 6,61,82,152 4,98,81,537 

Stores & Spares & Lab Consumables 1,02,25,472 3,67,64,878 

Iron Ore Fines 1,65,49,755 1,92,64,795 

Apparel, footwear and Accessories** 31,17,82,232 

Land/ Building-WIP 3,23,27,30,607 3,23,21,17,996 

Other 9,05,25,987 6,75,47,651 

Total 3,41,62,13,973 3,71,73,59,089 

**Refer note 1.3 to the consolidated financial statements, as regards discontinuation of operations and liquidation basis of accounting 

during the year ended March 31, 2018. Consequently, ABOF has sold traded goods of Rs. 37,506,870 to Aditya Birla Fashion and Retail 

Limited scraped traded goods of Rs. 24,317,803 and remaining traded goods of Rs. 4,993,212 were written off during the year . 
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19 Trade Receivables 

M at 

31-03-2018 

(In Rs.) 

M at 

31-03-2017 

(In Rs.) 

Outstanding for a Period Exceeding 6 months 19,43,72,850 20,06,35,285 

Less Provision made for doubtful debts 

Outstanding for a Period Less than 6 months 11,48,63,630 6,03,61,950 

Less:Recoverable from undischarged patients 30,94,864 
Total 30,92,36,480 26,40,92,099 

20 Cash and Cash Equivalents 
Cash on hand 61,91,189 57,56,766 

Balances with banks: 
In Current Accounts 2,57,07,89,847 40,51,71,084 

Cheque on hand 
Fixed Deposit with Bank 2,01,80,552 3,15,91,395 

Total 2,59,71,61,588 44,25,19,246 

21 Short-term Loans and Advances 

(Unsecured, considered good) 

Staff Loan 82,30,967 70,30,431 

Security Deposit 1,46,63,067 63,55,4 72 

Advance Recoverable in cash or in kind or for the value to be received 3,42,54,582 4,52,46,678 

Less: Provision for Doubtful Advances (1,30,250) 

Receivable from Revenue Authorities 20,05,093 20,05,093 

Less: Provision for Doubtful Receivables (20,05,093) (20,05,093) 

Advance against Equity 2,19,00,000 

MAT Entitlement Receivable 

Other Loan & Advances 3,26,000 4,69,90,857 

Inter Corporate Loans 9,22,92,00,000 4,58,41,00,000 

Total 9,28,65,44,366 4,71,16,23,438 

22 Other Current Assets 

Preliminary Expenses 1,28,18,778 1,35,30,977 

Prepaid Expense 1,56,71,516 3,25,54,300 

Balance with government authorities 4,81,74,344 - 

Current Maturities of long term loans and advances 96,250 

Income Tax Refundable Receivable 28,27,873 

Interest receivable on short-term loans, advances and deposits 39,71,22,819 6,21,69,518 

Other Receivables 8,61,18,093 .15,51,78,936 

Total 56,28,29,673 26,34,33,7 31 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Consolidated Financial Statements for the year ended 31st March, 2018 

23 Revenue from Operations 

Year ended 

31-03-2018 

(In Rs) 

Year ended 

31-03-2017 

(In Rs.) 

Sale of Traded Goods 67,27,88,868 73,62,88,607 

Sale of Products 63,04,11,223 68,95,96,837 

Sale of Services 98,73,02,917 76,76,78,768 

Interest Received on Loans 48,85,60,984 22,10,61,506 

Discount Income 6,82,77,449 

Income on'coupons 81,36,358 

Other Operating Income 4,32,74,134 97,19,454 

Total 2,83,04,74,484 2,49,26,22,621 

Note No. 23 (a) 

Sale of Traded goods includes 

Apparel, footwear and accessories 66,21,50,845 72,39,67,176 

Others 1,06,38,023 1,23;21,431 

67,27,88,868 73,62,88,607 

24 Other Income 

Dividend Income from Non-Current Investments 99,10,93,504 94,52,62,912 
Net gain on sale of investments-

Current investments 10,14,92,326 3,85,37,139 

Non Current Investments 1,87,11,46,255 2,98,88,99,025 

Gain on Foreign Exchange Fluctuation 24,97,050 (7,80,171) 

Contingent Provision on Standard Assets Written Back 35,43,497 45,11,183 

Interest From Fixed Deposit 17,75,979 29,96,946 

Interest on Inter Corporate Loan 4,89,59,425 11,02,02,902 

Interest on Income Tax Refund 66,36,376 86,92,046 

Leave & License Fees 50,47,384 2,12,53,699 

Liability/ Provision no longer required written back 3,01,08,791 1,96,16,813 

Licensed Trade Name Fees 1,77,26,000 

Rent Received 60,49,840 4,02,24,450 

Others 2,00,42,384 3,87,73,525 

Total 3,10,61,18,810 4,21,81,90,469 

25 Cost of Material Consumed 

Drugs Medical 34,19,02,830 33,31,13,122 

Other 40,79,79,388 4,05,51,13,513 

Total 74,98,82,218 4,43,82,26,635 

26 Change in Inventories of stock in trade 

Traded Goods 

Opening Stock 3,63,60,44,376 (31,12,82,252.00) 

Less: Closing Stock (3,35,30,61,618) (3,08,75,67,978) 

Total 28,29,82,758 (3,39,88,50,230) 
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27 Employee Benefit Expense 

Year ended 

31-03-2018 

(In Rs.) 

Year ended 

31-03-2017 

(In Rs.) 

Salaries, Wages and Bonus 70,50,48,452 71,07,81,004 

Provident Fund & Gratuity Payment 2,62,03,865 3,18,93,831 

Employee stock option (reversal)/ expense (2,76,082) -

Staff Welfare Expenses 1,43,32,532 2,08,75,147 

Total 74,53,08,767 76,35,49,982 

28 Finance Costs 

Discount on Commercial Papers 2,25,79,67,490 1,08,05,61,533 

Interest on Inter Corporate Loan 1,10,53,37,575 2,14,03,42,478 

Interest on loan from bank 24,63,74,047 

Interest on Non Convertible Debenture 21,12,50,000 3,47,26,027 

Other Costs 4,54,53,352 6,43,98,214 

Total 3,86,63,82,464 3,32,00,28,252 

29 Depreciation and Amortization Expenses 

Depreciation on Tangible Assets 17,53,72,288 19,28,72,397 

Amortization of Intangible Assets 6,48,88,783 7,39,81,152 

Total 24,02,61,071 26,68,53,549 

30 Other Expenses 
Rates and Taxes 1,01,49,992 3,96,30,895 

Rent Paid 14,88,51,257 15,77,46,515 

Repairs & Maintenance 
-Plant & Machinery 6,80,23,834 4,49,30,290 

-Buldings 1,06,40,167 4,77,43,759 

-Other Assets 4,02,88,932 1,25,64,873 

Insurance 94,97,500 91,77,762 

Property Tax 29,43,289 -

Bank charges 39,27,328 56,89,630 

Legal & Professional Charges 8,72,13,396 1,71,93,596 

Payment to Auditors [Refer Note No. 30(a)) 39,40,913 42,33,024 

Travelling and Conveyance 7,90,94,481 7,83,01,885 

Freight Charges 9,65,13,622 14,46,62,886 

Printing and Stationery 1,38,10,892 1,52,76,789 

Stamp Duty & Filling Fees 1,55,20,786 66,58,144 

Power & Fuel 8,89,44,765 8,97,42,850 

Consultant Fees 34,59,73,530 29,81,67,014 

House Keeping Expenses 3,54,73,595 4,02,60,623 

Security Expenses 3,97,08,406 2,36,77,467 

Postage & Telegram 18,54,817 17,42,397 

Loss on sale of assets 68,83,404 41,230 

Provision for Bad & Doubtful! Debts 1,95,25,470 35,57,043 

Food & Beverage Expenses 3,46,47,197 3,51,31,262 

Preliminary Expense 7,21,652 42,25,993 

Advertisement 4,53,86,320 1,27,69,62,657 

Prior Period Expense 11,64,035 11,450 

Contingent provision against Standard Asset 81,85,198 

Tax on Non Monetary Asset 4,57,82,861 3,72,75,139 

CSR Expenses/ Donation 97,85,000 9,54,000 

ContrIbution to Indigent Patient Expenses (IPF) 2,96,93,662 -

IPF Ex:DenSes* 2,21,69,096 -
Facility Management Services 4,54,36,837 3,70,25,001 

Sub Contracting Expense 5,97,86,091 7,63,87,888 

Inspection Charges 26,80,932 1,15,95,075 

Consumable 8,72,310 1,55,20,546 

Information technology Maintenance 12,29,09,735 16,28,85,453 

Communication Cost 76,77,476 -

Sales Promotion Expenses 40,36,62,521 36,10,479 

Miscellaneous expenses 6,17,62,335 14,30,48,881 

Total 2,02,29,18,346 2,85,38,17,694 

A 
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Year ended 

31-03-2018 

(In Rs.) 

Year ended 

31-03-2017 

(In Rs.) 

Note No. 30 (a) 

Details of payment to Auditors 

As Auditors 

For Statutory Audit 31,45,810 31,65,700 

For Tax Audit 3,88,575 5,55,626 

For Certification Fees/ Internal Audit Fees 2,05,560 1,79,900 

For Reimbursement of Expenses (including GST/service tax) 2,00,968 3,31,798 

39,40,913 42,33,024 

*IPF Expense of Rs. 2,21,69,096 Is in respet of expense incurred from time to time in earleir years in excess of 
contribution made in this regard. In the absense of patient wise detail of such expense and the fact that contribution was 
not provided , the same is now written off and charged to statement of Profit and loss. 

31 Contingent Provision against Standard Asset 2,39,38,619 46,34,019 
Total 2,39,38,619 46,34,019 

31.1 Exceptional items 

Write off of intangible assets 14,42,57,158 

Employee severence pay 5,58,19,700 

Provision for balance with Government Authorities 3,49,53,439 

Write off of intangible assets under development 50,55,939 

Write off of property, plant and equipments 47,93,943 

Write off of other assets 2,42,22,006 

Sale of brand (8,00,00,000) 

Impairment of Goodwill 1,49,78,07,741 

1,68,69,09,926 

31.2 Corporate Social Responsibility Expenditure (CSR) 

Particulars 

A. Gross amount required to be spent by the Group 1,47,89,688 19,37,578 

8 Amount spent and paid on CSR activities included in the 88,00,000 NIL 

Statement of Profit and Loss for the year 

The Company has constituted a CSR Committee as required under Section 135 of the Act, together with relevant rules as 

prescribed in Companies (Corporate Social Responsibility Policy) Rules, 2014 ('CSR Rules'). The Company has formulated 

the CSR policy and identified the CSR Initiatives as also methodology for spending the same to ensure appropriate and 

end use of funds so spent. 
DING 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
Notes to Consolidated Financial Statements for the year ended 31st March, 2018 

32 Additional Information as required by Paragraph 2 of Part III - General Instruction for Preparation of CFS of Schedule III of the Companies Act, 2013: 

Name of Entities 

Net Assets i.e. Total Assets minus Total Liability Share in Profit/(Loss) 

As a % of 
Consolidated Net 

Assets 

Amount As a % of 
Consolidated 

Profits 

Amount 

(in Rs,) (In Rs.) 

Parent 
Bide Group Holdings Private Limited -8.05% 40,75,15,744 -0.39% 1,30,64,364 
Subsidia 
TOS Investment & Trade Private Limited 41.90% 2,12,04,55,691 12.16% 40,96,12,6301 

29,86,99,7121 
1,78,97,004 

Biria TMT Holdings Private Limited -3.19% 16,13,37,327 8.87% 
BGH Pro erties Private Limited -20.12% 1,01,82,66,406 -0.53% 
Aditya Bide Ahura Centre Management Private 

Limited 
-0.02% 12,49,479 0.02% (5,76.029) 

Aditya Bide Health Services Limited -17.83% 90,24,61,974 1.01% (3,39,72,243) 
Trapti Trading & Investments Private Limited -38.34% 1,94,02,61,458 46.22% (1,55,71,50,597) 
Turquoise Investments & Finance Private Limited -55.31% 2,79,94,77,635 64.01% 2,15,65,39,450) 

5,74,340 Manglam Carbide Limited -0.73% 3,71,97 000 -0.02% 
Gwallor Properties & Estates Private Limited -6.49% 32,84,86,989 -0.04% 11,97,772 
Sesash ee Pro erties Private Limited -6.63% 33,54,80,894 -0.04% 12,98,420 
Lld Services Limited -0.11% 56,73,727 -0.02% 6,80,171 
Applause Entertainment Private Limited -5.52% 27 92 64,031 2.63% 8.87,58,787
Applause Entertainment AP Private Limited 0.30% (1,54,07,728) 0.00% 5,168j 
BGH Exim Private Limited -57.00% 2,88,48,07 000 7.18% (24,19,40,000) 
Svatantra Online Services Private Limited -2.98% 15,07,05,945 4.84% 16,30,00,971 

1,35,92,74,221 
32 35 99 34.31 

Aditya Biria Online Fashion Private Limited -0.94% 4,74,31,225 40.34% 
Vighanahara Properties Private Limited -2.93% 14,82,14,694 9.60% 

13 55 28,79,491 6 59 84 23 0391 
Subtotal 
Minorit Interest In Subsidia 
Bide TMT Holdings Private Limited 0.00% (2 41,193 000% ' 26,549), 
BGH Pro erties Private Limited -0.03% 13,79,871 0.00% 
TGS Investment & Trade Private Limited -0.22% 1,13,51,241 0.00% .. 
,Aditya Bids Ahura Centre. Management Private 
Limited 

-0.01% 4,89,574 0.00% (1,44,854) 

-17.78% 90,00,03,447 0.00% 47,5611 129r 
0.00% 3,240 0.00% 74 Li& 

Udyog Services Limited 0.00% 56,294 0.00% 6,802 
Applause Entertainment Private Limited -7.91% 40 04,58,349 1.30% (4,39,26,724) 

(?Z A elause Entertainment AP Private Limited 0.01% 5,20,309 0.00% 
Svatantra Online Services Private Limited -1.50% 7 59,18,796 2.20% 7.40,54,063 
Aditya Biria Online Fashion Private Limited 12.80% (64,76,71,187) 5.18% (17.45,30,811) 
Vighanahara Properties Private Limited -0.77% 3 90,71,120 0.61% (2,04,19,119) 

Sub Total 78,02,99,244 (31,31,43,017) 
Associates 
ABG Realty And Infrastructure Company Private 

Limited 
-0.01% 7,48,506 0.00% (27,007) 

-7.14% 36,14,24,585 -7.77% 26;17,2938) Ad 
Apelause Bhansali Fiims Private Limited 0.00% 0.00% 

-21.44% 1,08,52,57 290 -10.40% 35,02,56,139 
Global Holdings Private Limited -0.01% 4,07,861 0.00% (16.641) 
Green Acre Agra Services Private Limited -3.84% 19,45,12,005 0.87% (2 93 7' 038) 
Infoci her India Private Limited -4.86% 24,60 60 164 -0.06% 19,70,743 
Kanishtha Finance and Investments Private Limited 0.00% 2,07% (6,96,00,000) 

Sunciod Coal Mining Company Private Limited -0.86% 4,32,73,000 0,07% 24,57,43 
Svalantra Microfin Private Limited -11.63% 58,84,34424 1.49% 5.03,39,8`6). 
Urnan. Commercial Com.an Private Limited 0.00% 0.00% 
Antimatter Media Private Liinited -0.62% 3,15,73 185 2.06% 6,93,05,645 
Kaman Finance And Investment Private Limited -2.13% 10,79,00,757 -0.48% 1,60,35,337 
Aditya Biria Ports Limited -0.06% 29,16,255 0.00% 93,215 
BGFL Corporate Finance Private Limited -0.43% 2,19,79,917 0.02% (8,36.198) 
Biria Family Investments Private Wilted -2.74% 13.87,65,747 -0.15% 49,86,059 

Sub Total 2,82,32,53,696 41 31 17 105 
Inter-Company Elimination & Consolidation Reserve 438.99% (22,21,74,54,124) -92.88% 3,12,93,09,252 

Consolidated Net Asset/ Loss After Tax 100.00% 5 06 10 21 692 100.00% 3 36 91 39 750 
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33 Segment Information - (AS-17) 

Basis of Preparation: 
Segments have been identified In line with the Accounting Standard - 17 on Segment Reporting, taking Into account the organizational structure as well as differential r-'sk & 

return of these segments, Revenues and expenses directly attributable to the Segments are allocated to the respective segments. Segment Capital employed represents the net 

assets in that Segment. 
Business Segments: 
The Group's business is organized and management reviews the performance based on the business segments. The Company's business may be divided intr., following major 
Segments. 
(a) Non-Banking Financial Activities (NBFC Activities); 
(0) Healthcare Services; and 
(c) Others. 
Geographical Segments: 

The Group's operations are solely in one Geographic segment namely 'Within India' and hence no separate Information for Geographic segment wise disciosuure is required. 

INFORMATION ABOUT BUSINESS SEGMENT FOR THE PERIOD ENDED 31ST MARCH, 2018 
Amount in Rs. 

PARTICULARS BUSINESS SEGMENT TOTAL 
NBFC HEALTHCARE OTHERS 

Revenue 
E.ternal Revenue 44,47,33,896 1,54,40,27,489 84,17,13,099 2,83,04,74,484 

14,8934,900 1,44,20,66,502 90,16,21,219 2,49,26,22.621 
Total Revenue from. Operations 44,47,33,896 1,54,40,27,489 84,17,13,099 2,83,04,74,484 

14,89,34,900 1,44,20,65,502 90,16,21,219 2,49,26,22,621 
Segment Expenses 3,17,63,79,957 63,21,86,680 1,14,11,52,832 4,94,97,19,469 

2,53,80,76,798 59,52,87,567 1,20,30,87,593 4,33,64,51,958 
Segment Results (2,73,16,46,061) 91,18,40,809 (29,94,39,733) (2,11,92,44,985).

(1,84,38,29,337) (2,38,91,41,898) 84,67,78,935 (30,14,66,374) 
Unallocated Corporate. Income 2,95,62,96,941 2,60,91,706 11,37,30,164 3,10,61,18,810 

3,97,43,58,784 4,66,82,762 19,71,48,923 4,21,81,90,459 
Unallocated Corporate Expense 4,26,80,33,057 83,52,71,374 (1,38,34,76,199) 3,70,98,28,272 

21,29,77,758 73,11,93,445 2,10,71,52,908 3,05,13,24,111 
Interest & Finance Charges - 1,83,80,197 67,64,56,541 69,48,36,738 

- 1,81,22,897 76,83,79,784 78,65,02,681 
Front before Tax (4,02,33,82,217) 8,42,80,944 52,13,10,089 (3,41,77,91,185) 

1,37,22,39,128 14.41,45.355 (2,97,98.50,144) (1,46,34,65,651) 
Revision for Tax (Net) 41,34,08,997 

95,86,00,831 
Profit after x (3,83,12,00,180) 

(Z4E20,66,492) 
Share In Profiti(Loss) of Assocaates 41,31,17,105 

4,33,42,53,831 
Mino ty Interest (31,31,43,017) 

(1,16,0559606) 
Profit for the Period (3,10,49,40,059) 

3,07,27,46,945 
Other Information 

Segment Assets 43,59,82,54,583 42,09,26,282 44,01,91,80,865 
34,87,71,53,821 8,66,46,415 34,95,38,00,236 

Unallocated Corporate Assets 17,47,08,40,448 
49,58,65,89,935 

Total Assets 61,49,00,21,313 
84,55,03,90,171 

Segment Liabilities 53,53,47,73,942 22,63,17,570 53,76,10,91,512 
29,39,76,98,465 7,85,12,577 5,9916,11,519 35,95,78,2E56/ 

Unallocated Corporate Liabilities 11,81,19,01,274 
12,09,33,45,651 

Total Liabilities 65,57,29,92,786 
48,06,11,68,212 

Capital Expenditure' 16,54,90,437 
30,66,61,804 

Depreciation & Amortisation 2,52,903 12,04,10,551 11,95,97,617 24,02,61,071 
2,61,831 12,54,32,188 14,11,59,530 26,68,53,549 

Other Non Cash Expenses 2,39,38,619 - .. 2,39,38,619 
46,34,019 46.34,019 

Figures highlighted in bold are representing current year figures 
Figures highlighted in italics are representing corresponding previous year figures 
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34 Related Party Disclosures (AS-18) 
Name of related patties and related party relationship: 
(As given by the management and rated upon by the Auditors) 

(at List of Related Parties:-

(iii) Key Management Personnel 

(iii) Associates 

(iv) Joint Verdure 

Mr. P. K. Jajodia, Director 
Mrs. Rajashree Bida, Director, Aditya Bida Health Services Limited 
Mr. Bihari Lal Shah, Director, Aditya Bida Health Services Limited 
Mr. Ashwin Kumar Kothari, Director, Aditya Bida Health Services Limited 
Mr. Ashman Agarwala, Director, Aditya Bina Health Services Limited & Udyog Services Limited 
Mr. Suresh Chandra Tepuriah, Independent Director, Aditya Bide Health Services Limited 
Mr. Gangaprasad Munidher Loyalka, Independent Director, Aditya Bida Health Services Limited 
Ms. Rekha Clubey,VVhole Time Director, Aditya Bida Health Services Limited 
Mr. Cherusheeta Gayanke,CFO, Aditya Bide Health Services Limited 
Mr. Sonu Shivhare, Company Secretary, Aditya Bids Health Services Limited 
Mr. Raiesh Dubey, Sr. Manager Operation, Aditya Bids Health Services Limited 
Mr. Sushi) Kumar Gupta, Director, Manglam Carbide Limited 
Mr. Sanjay Agarwal, Director, Manglam Carbide Limited 
Mr. Krishna Fatesada, Director, Manglam Carbide Limited 
Ms. Ananyashree Bids, Director, Svantantra Online Services Private Limited 
Mrs. Neeria Bida, Director, Svantantra Online Services Private Limited 
Mrs, Raishree Bids, Relative of Director, Svantantra Online Services Private Limited 
Mr. Kumar Mangeiam Bida, Relative of Director, Svantantra Online Services Private Limited 
Ms. Adva5esha Bide, Relative of Director, Svantantra Online Services Private Limited 
Mr. R.K. Dalmia, Director, Udyog Services Limited 
Mr. Chandman Hiraia Handl, Director, Udyog Services Limited 
Mr. Prashant Gupta, KMP,Director and CEO, Aditya Bids Online Fashion Private Limited (resigned w.e.t.01.04.18) 
Mr. Shared Agarwel, KMP,CF0 and Company Secretary, Aditya Bids Online Fashion Private Llmfted (resigned w.e.f. 
31.04.18) 

Mr. Devaiyoti Bhattecharya, Director, Aditya Bids Online Fashion Private Limited 
Mr. S.K Saboo, KMP, BGH Exim Private Limited 

ABC Really And infrastructure Company Private Limited 
Aditya Bide Fashion and Retail Limited 
Applause Bhansall Films Private Limited 
Azure Jouel Private Limited 
Global Holdings Private Limited 
Green Acre Agro Services Private Limited 
Infocyber India Private Limited 
Kanishtha Finance and Investment Private Limited 
Sungod Coal Mining Company Private Limited 
Svatantra Miorofin Private Limited 
Umang Commercial Company Private Limited 
Antimatter Media Private Limited 
Naman Finance And Investment Private Limited (wed 30.03.2017) 
Aditya Bida Ports Limited (w.en. 23.05.2017) 
BGFL Corporate Finance Private Limited (w.e.f. 28.12.2017) 
Bida Family Investments Private Limited (w.e.f. 27.11.2017) 

Mahalatihni & Co. 

(v) Enterprises in which Directors are interested Idea Cellular Limited 
Aditya Bida Foundation 
G.D.Birla Medical Research & Education Foundation 
Shree G.D.Bida Memorial Health Centre Ujjain 

b) Related parties with whom transaction have taken place daring the year 
Nature of Transactions Year ended Year ended 

31-03-2018 31-03-2017 
(Rs.) (Rs.) 

Iii Assoolates 

(a) &rata/Ara Kaolin Private Limited 
Payment made towards Subscription of Equity Shares 13 01,62,500 32,10,90,000 
Inter Corporate Loan Given 
Interest Income 
(b) Green ore Agro Services Private Limited 
lcsue of equity Shares 20,00,000 
c) Aditya Bida Nuvo Limited 
Dividend Received - 1,80,51,500 
d) Bids Family Investments Private Limited 
Payment made towards Subscription of Equity Shares 13,37,79,688 
e) Idea Cegular Limited 
Amount Received 4,07,272 9,14,732 
Payment made (mends expenses 3,80,199 9,93,247 
0 Aditya Bide Foundation 
Payment of Rent (Expense Recognised) 6,20,27,904 4,69,35,620 
Payment of Rent (Sum Paid) 6,21,74,751 4,69,50,375 
g) Mr. Ashein Kothari 
Retinbursment of Travelling Expenses 4,15,668 5,61,149 
Sum paid 4,15,668 5,61,149 
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h) Ms. Rekha Dubey 

Reintursment of Expenses 6,07,160 12,64,544
Sum paid 4,89,746 11,45,332 
Rent Receivable 1,98,000 1,38,000 
Sum paid 1,98,000 1,38,000 
i)BGFL Corporate Finance Private Limited 
Payment made towards Subscription of Equity Shares 95,82,240 ---.. 

(i)Mr. Devajyoti Bhattacha -a 
Sale of traded goods 51,911 
K) ABG Realty And Infrastructure Company Private Limited 
Payment made towards Subscription of Equity Shares 4,51,250 
I) Shree G.D.Birla Memorial Health Centre Ujjain 
Expense Reimbursement (Expense Recognised) 10,000 74,665.00 
Expense Reimbursement (Sum paid) 10,000 92,468,00 
m) Mr. Arun Khilar 

Salary 17,699 23.52,000.00 
Sum paid 2,94,273 21.56,000.00 
n) Mr. Sonu Shivhare 
Salary 9,00,000 4,80,000.07 
Sum paid 9,40,000 4,40,000.00 
o) Mr. Rajesh Dubey 

Salary 18,51,324 16,27,200.00 
Sum paid 20,08,324 14,78,260.00 
Rent Receivable 1,02,000 1,38,000.00 
Sum paid 1,02,000 1,38,000.00 
Rent Payable 1,44,000 1,44,000 
Sum paid 1,44,000 1,44,000 
p) Applause Bhansali Films Private Limited 
Advance Received for Online TDS payment 1,59,227 5,15,346 
TDS Paid of Behlaf of the Company 1,59,227 5,15,346 
(q) Global Holdings Private Limited 
Payment made towards Subscription of Equity Shares 35,35,000 
(r) Infocyber India Private Limited 
Payment made towards Subscription of Equity Shares - 5,00,00,000 
(s) Naman Finance & Investment Private Limited 
Inter Corporate Loan Given 1,37,82,00,000 1,05,41,00,000 
Inter Corporate Loan Repayment Received 1,71,42,00,000 54,26,00,000 
Interest Income 4,10,69,425 44,80,610 
Inter Corporate Loan taken - 4,75,00,000 
Inter Corporate Loan Repaid 4,75,00,000 
Interest paid - 3,66 164 
Payment made towards Subscription of Equity Shares 3,49,80,235 
(t)Ms. Advaitesha Birla 

Sales 22,026 
(u)Mrs. Rajshree Birla 

Sales 28,81,100 5,28,624 
(v)Mr. Kumar Mangalam Birla 
Sales 44,053 
(w)Mrs. Neerja Birla 
Sales .. 90,843 
(x) Antimatter Media Private Limited 
Inter Corporate Loan Given 2,85,00,000 14,75,00,000 
Inter Corporate Loan Repayment Received - 1,00,00,000 
Interest Income 1,59,46,919 40,56,451 
Payment made towards Subscription of Equity Shares 9,86,00,000 -
(y) Azure Jouel Private Limited 
Inter Corporate Loan Given 24,00,00,000 
Interest Income 76,93,151 
Payment made towards Subscription of Equity Shares 8,13,20,000 13,39,20,000 
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(z) Mr. Prash nt Gupta 

Reimbursment of Expenses 52,180 1,50,68; 

Remuneration 5,97,87,283 3,50.54,5Y/ 

Sale of traded goods 17,0U8 

(aa)Mr. Shared Agarwal 
Relmbursment of Expenses 3,56,666 1,00,529 

Remuneration 90,17,055 70,64,024 

Sale of traded goods 6,519 
(ab) Umang Commercial Company Private Limited 
Inter Corporate Loan Given 70,00,00,000 
Inter Corporate Loan Repayment Received 1,91,781 
ac) Mr. Charusheela Gayanke 
Salary 5,72,714 

ad) Mr. Gangaprasad Murlidhar Loyalka 
Director Sitting Fees 27,000 14,738 

ae) Mr. Suresh Chandra Tapuriah 
Director Sitting Fees 17,500 7,750 

af) Aditya Biria Fashion and Retail Limited 
Sate of Brand 8.00,00,000 
Sale of traded goods 3,75,06,870 
Sale of Property, plant and equipment 4,36,11,610 
Transfer of security deposit 1,09,00,000 
Purchase of traded goods 11,27,589 5,18,00,000 
Post employment liabiiiiies transferred to ABFRL 1 26 66 374 
ag) Aditya Biria Power Company Limited 
Payment made towards Subscription of Equity Shares 21,12,87,500 

Note: The above related party details have been given by the management and relied upon by the auditor. 

35 Earnings per Share (EPS) (AS-20) 

In accordance with Accounting Standard- 20, Earnings per Share, the computation of earnings per share is set out below:

Particulars 
Year ended 
31-03-2018 

Year ended 
31-03-2017 

Profit after Taxation (Rs.) (3,36,91,39,750) 2,99,87,65,794 
Weighted Average No. of equity shares used in computing EPS 2,420 2,420 
Basic I Diluted EPS (Rs.) (13,92,206.51) 12,39,159.42 
Nominal Value Per Equity Share (Rs.) 100 100 

36 Details of Joint Venture 
The Joint Venture being a Partnership Firm, its Financial Statements have not been prepared strictly as per the format given under Schedule III of 
Companies Act, 2013. Accordingly, the vertical format which is generally used for other entities has been considered. 

The Group's share in the Assets, Liabilities, Income and Expenses of its Joint Venture included in the Consolidated Financial Statements are 
BALANCE SHEET As At 

March 31, 2018 
Rs. 

As At 
March 31, 2017 

Rs 
APPLICATION OF FUNDS 
Fixed Assets 
Tangible Assets 9,18,25,497 9,37,73,765 
Capital Work-in-Progress - -

9,18,25,497 9,37,73,765 
Investments 17,92,38,681 17,23,65,801 

Current Assets, Loans and Advances 
Inventories 1,65,49,755 1,92,64,795 
Cash and Bank Balances 80,27,361 6,70,693 
Loans and Advances 1,18,31,930 1,33,94,537 
Other Current Assets 383 872 

3,64,09,429 3,33,30,897 
Less: Current Liabilities and Provisions 

Current Liabilities 1,96,52,827 2,21,75,361 
Provisions 86,08,422 79,79,590 

2,82,61,249 3,01,54,951 
Net Current Assets 81,48,180 31,75,946 
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Statement of ProFt and Loss For the year ended 
March 31, 2018 

Rs. 

For the year ended 
March 31, 2017 

Re.R 
INCOME 

Sates —Expos NIL NIL NIL NIL 

Other income 17,03,182 13,98,280 

EXPENDITURE 

Cost of Sales of Finished Goods 27,15,040 (72,86,044) 
Trading and Seiling Expenses 8,625 3,82,536 
Salaries, Administrative and Other Expenses 22,23,57,762 19,27,09,891 
Interest and Finance Charges 2,24,483 3,00,014 
Depreciation 1,25,00,409 1,28,23,897 

23,78,06,339 1 9,89,30,294

NET LOSS BEFORE TAX (23,61,03,157) (19,75,32,014) 

Less: TAX EXPENSES 
- fitment Tax NIL NIL 
- Tax Adjustment for earlier Years NIL 

NIL NIL
NIL 

NET LOSS AFTER TAX (23 61 93 157) (19 75 32 014) 

37 The Group believes that no impairment of assets arises during the year as per the recommendations of Accounting Standard - 28 Impairment of Assets. 

38 A. ABH3L. has entered into an Memorandum of Understanding with Aditya Bide Foundation on 30.03.2005 for taking their Hospital Building on 29 years lease, for which during the 
year, ABHSL has entered into lease agreement with Aditya Bids Foundation for a period of 29 years for the said hospital building. The agreement has been dUly registered with 
the Joint Sub Registrar in Pune. The montly rental for the lease has been fixed at Rs.19,76,000 per month w.e.f. 15.01.2007 and with a clause of increase of atieast eiste(on 
sompunded basis) after very block of five years or by further amount as may be mutually agreed to between the parties. The amount of Lease Rent from 16.01.2012 is Rs. 
20.74.000 due to 5% escalation after 5 years of start of lease agreement.Presently, Rs. 26,75,000 per month as Lease Rent. In the same line, Hospital entered in another lease 
agreement with Aditya Birta Foundation on 10.03.2017 for Oncology Centre for 3 years. The Monthly rent for the lease has been fixed at Rs. 11,38,000(excluding applicable taxes) 
on 10.03.2017 with a clause of increase of 5% every month. Presently Rs. 11,94,000 per month as Lease Rent 

Assets on Operating Lease 

a in respect of operating lease where lease agreement have been formally entered with minimum lease 
payments recognised in the Statement of Profit and Loss for the period 
Building Structure 

b The total of future minimum lease payment under operating lease are as follows:-
For a period not later than one year 
For a period later than one year 

Year ended Year ended 
31-03-2018 31-03.2017 

7,61,19,924 6,09,63,512 

7,39,10,512 7,61,19,924 
29,56,42,048 33,96,31,620 

8 SOSPL has leased °Mee facilities and warehouse facility under cancellable and non-eanceNable lease agreements that are renewed on a periodic basis at the option of either the 
lessor or the lassie. 

Future minimum lease rentals payable under non-cancellable operating leases are as follows: 

Within one year 
After one year but not more than five years 

March 31, 2018 March 31,.2017 

1,22,14,880 2,97,85,395 
2,22,97,000 5,78,13,990 
3,45,11,880 8,75 99 285 

39 Employee Stock Option Plan (ESOP) 
All the ESOPs are in respect of ABOF's shares where each stock option Is equivalent to one share. In accordance with the Guidance Note on "Accounting for Employee Share-
based Payments" issued by the ICAI with effect from 1 April 2005, the necessary disclosures have be-en made for the year ended March 31, 2018 and for the year ended March 
31. 2317 for grants outstanding on and made on or after that date for each of the plans described below. 

ABOF Emp:oyee Stock Option Scheme 2015 (ESOP 2015): ABOF instituted the ESOP 2015 for all eligible employees in pursuance of the special resolution approved by the 
shareholders in the extraordinary general meeting held on June 8, 2015. The ESOP 2015 provides for the issuance of 40,000,000 options to eligible employees as recommended 
by the Board or its committee constituted for this purpose. Each option granted under the ESOP 2015, entitles the holder thereof with an option to apply for and be issued one 
equity share of the Company at an exercise price of Rs. 10.00 per share. The equity shares covered under these options vest at various dates over a period ranging from of e 
year to four years from the date of grant based on the continuity of the service by the employee and linked to defined target achievement. The options are exercisable any time 
alter their vesting period but within the expertise period. 

The movements in the options granted under the ESOP 2015 for the year ended March 31, 2018 and March 31, 2017 are set out below: 

March 31, 2018 March 31, 2017 
No. of options Exercise price No. of options Exercise price 

Options outstanding at the beginning 18,01,705 10.00 16,20,850 10.00 
Granted 4,11,077 10.00 
Forfeited 18,01,705 10.90 2,30.222 10.00 
Lapsed - 
EeCec65ed 
Options outstanding at the end 10.00 18,01,705 10.00 
E.:sem:sable at the end 10.00 3,52 568 
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Dividend Yield (%) March 31,.2017 
Weighted average share price on the date of grant Rs. 3.04 to 3.20 
Expected volatility 38.18% 
Risk-free interest rate 7.66 to 7.84% 
Exercise Price (Rs.) 10.00 
Expected life of options granted in years 3.5 to 5 

As of  31, 2018, there are no employees on the rolls of ASCE and all the outstanding options were forfeited during the year. 

40 Contingent Liabilities 

During the year, The Holding Company has pledged 30,10,115 Equity shares of Rs.10 each fully paid up in Turquoise Investments And Finance Private Limited to a 
financial institution on behalf of secured loan of Rs. 185,00,00.0001- taken by Umang Commercial Company Private Limited, an Associate Company. 

Contingent Liabilities : (to the extent not provided for) 

Particulars 
As At 

March 31, 2018 

(In Re.) 

As At 
March 31, 2017 

(In Rs.) 
Of the Group 
Income tax demand contested by the Group 8,72.93,859 11,01,13,191 

ii Arrears of Preference Dividend 48,48,03,675 43,71,33,51E 
iii Sales Tax. Entry Tax. Service Tax and other Taxes 15,79,40,375 
iv Claim against the firm not acknowledged as debt 41,31,701 
v Plot rent 3,90,024 6,80,24,2.34 

vi, Commitments (including Bank Guarantee) 

Associates (Proportionate Share) 

1,69.03,320 - 

Claims against Company not acknowledged as debts 21,77,33,780 48.79,01,032 
ii Various demand for the alleged wrong availment of the exemption notification, differential Excise duty, reversal of Central. - 4,90,97,679 

Credit, etc. 
iii 

iv 

Various demand for non-fulfilment of EXIM policy, differential duty, counter-vailing duty and additional duties on import, 
supplementary Drawback claims etc, 

Various demands raised by the VAT / Sales tax authorities 

- 

2,04,12,727 

-

6,58.92,788 
v Show Cause-cum-Demand Notice from Service Tax Authorities as also Demands from various other cases pertaining to 

disallowance. of Cenvat Credit of Service Tax 
- 20.56,72,724 

vi Various Appeals before ITAT, High Court & Other authorities on Section 14A disallowance and other diallowances 2,11,32,267 57,49,87,977 
vii Custom Duty on Import under EPCG Scheme against which Export obligation is to be fulfilled 63,72,724 
viii Guarantees given by Bank 23,98,948 -
ix Capital Contracts (Net of Advances) .. -
x Disputed Dues towards lease payments 13,70,62,289 9,54,94,452 
xi Other Contingent Liabilities 39,03.504 1,09.22,83.311 
xii In case of Applause Bhansali Films Private Limited ("ABER?), an associate of AEPL, a fire broke out on the sets constructed by ABFPL, a suit was filed with the 

Honible High Court of Bombay against ABFPL by one of the parties whose equipments and other items were present on the sets, claiming damages of Rs, 
15.291,700, ABFPL and AEPL being jointly and severally liable. Further, Maharashtra Film Stage Cultural Development Corporation Limited ("MESCDC1), owner of 
'Film City' flied a suit against ABFPL with the High Court claiming damages of Rs. 81,800,000,. Both the claims were not acknowledged as a debt. 

xiii During the year, The Holding Company has pledged 30,10,115 Equity shares of Rs.10 each fully paid up in Turquoise Investments And Finance Private Limited tc a 
financial institution on behalf of secured loan of Rs. 185,00,00,000/- taken by Umang Commercial Company Private Limited, an Associate Company. 

41 Capital Commitments 
Estimated Amount of contracts remaining to be executed on capital account and not provided for (net of advances) Rs. 34,20,204/- (Previous year Rs 28.09,830M. 

The Board of Directors of Idea Cellular Limited, have approved the amalgamation of Vodafone India Limited (VIL) and its wholly owned subsidiary Vodafone Mobile 
Services Limited (VMSL) with the Idea Cellular Limited subject to requisite regulatory and other approvals. As a promoter of Idea Cellular Limited, the BTMT Holdings 
Private Limited has undertaken to indemnify (liable jointly and severally with other promoters of Idea Cellular Limited) to the promoters of VIL and its wholly owned 
subsidiary VMSL upto US$ 500 Million, if Idea Cellular Limited fails to meet some of its indemnity obligation under the implementation agreement for proposed 
amalgamation of VIL and VMSL with Idea Cellular Limited. 

ni Estimated Account of Contracts remaining to be executed on Capital Account and not provided for (Net of Advances) (Associate) Rs. 26,03,66,307 (Previous Year Rs. 
29.81,53.212) 

Custom Duty on Capital Goods and Raw Materials Imported under Advance Licensing / EPCG Scheme, against which export obligation is to be fulfilled of Rs. 
57,99.420(Previous Year Rs 41,84,572) 
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42 Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006 

There are no dues to any party to be considered as Micro, Small and /or Medium Enterprise. Accordingly, the disclosure in accordan 
Medium Enterprises Development Act, 2006 Is 'NIL' as shown below: 

Sno Particulars As At As At 
March 31, 2018 (In Rs.) March 31, 2017 (In 

Rs.) 
Principal amount remaining unpaid and Interest due thereon. NIL NIL 
Interest paid in term of Section 16. NIL NIL 

iv 
Interest due and payable for the period of delay in payment, 
Interest accrued and remaining unpaid 

NIL 
NIL 

NIL 
NIL 

v Interest due and payable even in succeeding years. NIL NIL 

43 Expenditure in Foreign Exchange 

Expenditure in Foreign Currency 
Travelling Expenses 
Office Expenses 
Sampling and Testing 
Communication Expense 
Membership & Subsciiption 
Information technology maintenance charges 
Advertising/ business promotion and selling expense 
Miscellaneous Expense 

44 Earnings in Foreign Exchange 

Dividend Received 
FOB Value of exco

45 Unhedged foreign currency exposure 

Advance recoverable in cash 

Trade Payable 

Advance to Vendor 

46 Value of Imports calculated at CIF basis 

Purchase of traded goods 
Capital goods 
Stock in trade 

Year ended 
31-03-2018 

Year ended 
31-03-2017 

(In Rs.) (In Rs.) 
2,82,31,541 

10,29,335 6,51,18,374 
26,469 

3,57,101 
19,324 

3,07,310 
1,91,04,676 5,26,98,370 

14,78,58,301 6,45,50,394 
1,43,07,445 5,943 

Year ended 
31-03-2018 

Year ended 
31-03-2017 

(In Rs.) (In Rs.) 
1,22,36,776 1,05,39,900 

5,677 19,772 

Year ended 
31-03-2018 

Year ended 
31-03-2018 

(in Foreign Currency) (In Rs.) 
$ 1,832.00 32,487 

HKD 686 5,683 
IDR 1670000 7,899 

THB 814 1,699 
8 9,461.00 6,13,423 

342.00 27,350 
221.00 14,316 

THB 2490550 51,71,424 

Year ended 
31-03-2018 

Year ended 
31-03-2017 

(In Rs.) (In Rs.) 
82,53,488 2,75,49,882 

4,79,37,898 
4,90,36,465 

ith Secton 22 of Micro, Small rid 

Year ended 
31-03-2017 

Year ended 
31.03-2017 

(in Foreign 
Currency) (In Re,) 

$ 1,180.00 80,672 
$ 561.00 8.052 
€ 13.00 923 

Thal 1670009 8,350 
$ 1,016.00 65,875 

€ 1,66,129.00 1,15,04,035 
$ 17,595.00 11,40.830 

Thai 11934434 2,25,16,338 

47 Six Subedianes of the Group, namely TGS, Trent', Turquoise, GPEPL, SPPL & VPPL and one of the Associate namely GAASPL are making efforts to appoint Company 
Secretary as required under Section 203 (1) of the Companies Act, 2013 read with Rule 6 of Companies (Appointment and Remuneration of Managerial Personnel) Ru es. 
2014. 

48 In case of Four Subsidiaries, namely AEPL, AEAPL , VPPL & SOSPL, and One Associate namely ABFPL, there are losses exceeding 50% of their net worth. However, the 
accounts have been prepared on going concern basis, which is dependent on the availability of continued financial support by its promoters & future profitability. 

49 In case of one subsidiary, namely USL, the Company has a liability to make the payment of Rs2,318,874/- for which the Company has already received the 
reimbursement. However, the management is of the view that the said liability is not payable and legal suit has been filed for the dispute. The actual liability will be 
ascertained only on hearing of final verdict from the Court of Law and accordingly Company has retained the amount in its books of accounts as disclosed under Other 
Current Liabilities. 

50 The details of the Group's defined benefits plan for its employees are given below:-
The following table set out the disclosures as required under AS 15: 

Defined Contribution Plan: 
Contribution to defined contribution plan , recognised as expense for the year are as under: 

Particular 2017-18 2016-17 
Employers Contribution to Provident Fund and 
other funds 

2,52,37,033 2,36,70,096 
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52 Four Companies including Holding Company and Three subsidiary Companies (BTMT, Trapti, Turquoise) are registered with the Reserve Bank of India (RBI) as a Nen 

Deposit taking Non Banking Financial Company. The Companies have negative Net Owned Funds (NOF) as at 31.03.2018 and the Company's investments/ loans to 
group companies is in excess of the limas prescribed by the RBI. However, at the same time, the Companies are Systemically Important Core Investment Company 
(Cira) as per the provisions of Core Investment Companies (Reserve Bank) Directions, 2016 issued by the Reserve Bank of India vide Notification dated 25.09.2016. 
The Companies are in compliance with all the parameters applicable to a CIO. The Companies intends to formally register itself with RBI as a CIO in due course. 

53 A petetion has been fined for a Scheme of Amalgamation ('the Scheme') of the AB Base Mining Company Private Limited, AB Metal Mining Company Private Limited, 
AB PGM Mining Company Private Limited , SL Ease Metal Mining Company Private Limited , SL PGM Mining Company Private Limited, EMIL Coal Mining Limited, 
Aditya Birla Forts Limited, Mangier,' Carbide Limited with Sungod Coal Mining Company Private Limited and their respective shareholders under Section 230 and 232 
of the Companies Act, 2013 before the Hon'ble National Company Law Tribunal ("MOLT"), Kolkata Bench on January 19, 2018. The scheme has an appointed dale of 
April 1, 2017 

A Scnerne of Amaigamation ('the Scheme') under Section 230 to 232 of the Companies Agar 2013 between the ABG Realty and Infrastructure Company Private 
braked, BGFL Corporate Finance Private Limited, Green Acre Agro Service Private Limited, Osiris E-Inftalech Private Limited, Osiris Info Services Private Limited , 
Osiris Corporate Services Private Limited and Aditya Side Power Company Limited with and into Bide Family Investments Private Limited (Transferee Company) and 
their respective shareholders, having appointed date of April 1, 2017, was approved by the Board of Directors of the Parent Company in its Board meeting held on 
March 7, 2018. The said Scheme, Inter alia, provides for merger of the Transferor Companies with Transferee Company and consequent issue of shares of Birla 
Family Investments Private Limited to the shareholders of Transferor Companies. Pending sanction by the Hon'ble National Company Law Tribunal, MuMbal Bench, 
no effect of the Scheme has been given in the accounts. 

54 While determining dimunitiain, other than temporary, in the value of the non-current quoted runguoted Investments, the strategic objective of such investments and the 
asset base of the investee companies have been considered. In view thereof, the decline in the market value of such investments is considered to be of a temporary 
nature. 

55 In the opinion of the Board, the assets other than fired assets and non- current investments, are realisable in the ordinary course of business at least equal to the 
amount at which they are stated in the balance sheet. The provision for all known liabilities is adequate and not in excess of the amount reasonably necessary. 

56 in case of Sungod Coal Mining Private Limited (Sungod), The Company's subsidiary namely SL PGM Mining Company Private Limited is exploring various mining 
related opportunities in India. The Company has entered into sale and purchase agreement with mine owners for supply of Dolomite mineral (Advance given t 34,25 
tfiaar-). Various Statutory clearances are being taken from concerned authorities by the Mine Ownerto start the mechanized production of Dolomite from the mines. 
Further The Sungcd's Subsidiary namely SL Base Metal Mining Company Private Limited has entered into an MOU with a Mine ownner for transfer of his mining lease 
in the name of the subsidiary and transfer application has been submitted to the concerned authorities for approvaTransfer application has been fried and 
managernent is pursuing with State Government for transfer of Mining lease in favour of the Subsidiary. In the meantime Government of India has amended the MMDP. 
Act, 1957 wherein transfer of minerals specified in Part A or Part B of the First Schedule is restricted to Concessions which are granted through Auctions only. In view 
of the amendment, our application for transfeas pending with the Mines Ministry of Maharashtra Slate Government. Various Statutory clearances are being taken from 
canicen-ied authorities by the Mine Owner. 

57 In case of SOSPL,The Company has maintained record of the inventories. However, the same are not adequate so as to provide the accurate information of 
purcharies, sales and stocks In the opinion of the management, impact of the same, if any, in the financial statements would not be material. 
Further in case of SOSPL, certain debit / credit balances included in other current liabilities and loans and advances are subject to confirmation and consequential 
reccincilietions if any. Adjustments in this respect, In opinion of the management, are not likely to be material and would be carried out as and when ascertained. 
As at 31.03.2018, KFIPL had long term unquoted In-vestments of Rs. 1199.09 Crates In 119,88,57,640 Equity Shares (including 99,70,32,640 Equity Shares received 
during the year on account of conversion of all the Optionally Convertible Bonds) of Aditya Bide Retail Limited ("ABRL"). ABRL has been continuously incurring asses 
and has substantial accumulated losses (as per last audited financial statements as on March 31, 2018) which is in excess of paid up capital and reserves of ABRL. 
Further, the outlook of retail sector has become bleak on account of enhanced competition. In view thereof, the Management OF KFIPL, considers the diminution in the 
value of the said investments In ABRL amounting to Rs, 1199.09 Crams as other than temporary and accordingly has made 100A provision for the same in these 
cansolidared financial statements. 

58 The CFS includes Group's share of net profit of Rs. 28.17 Grose of one Associate Company, namely Aditya Bida Fashion and Retail Limited whose financial -stalement 

are prepared under Ind AS and audited by other auditors. Impact of aligning accounting policies of this associates as per the IGAAP is not expected to be material. 
59 In case of ABFRL, Acquisitions during the year ended March 31, 2017 

On July 5, 2018, the ABFRL executed a Business Transfer Agreement with Diana Retail Private Limited ("Diana Retail, and OLP Brands Limited (the promoter of 
Diana Row) for acquisition of the exclusive online and offline rights of the global brand "Forever 21' for the Indian market along with its existing store network in India 
on a going concern basis, w.e.f. July 1, 2016, by means of a "slump sale" (as defined in Section 2 (42C) of the Income Tax Act, 1961) fora lump sum consideration, 
ABFRL also executed a franchise agreement with Forever 21 Inc., in terms of which the ABFRL had been appointed as the exclusive franchisee for the brand "Forever 
21" for the Indian market. The results of "Forever 21" have been included in Madura Fashion & Lifestyle segment of the ABFRL. 
As per pare 18 of Ind AS 103, "Business Combinations", the acquired assets were fair valued. Fair value of assets was carried out on "Fair Market Value' basis, which 
has been done using replacement cost method. The ABFRL recognised and measured the Goedwill acquired in the business combination as per Ind AS 103, and 

aggregated the fair values of net assets acquired and reduced the amount of total consideration paid for acquisition of the business so as to derive the amount 

attributabte to goodwill after recognising any identifiable intangible asset. 

Assets acquired and liabilities assumed 
The fair values of identifiable assets and liabilities s at the date of ac ion were: 

Fair value rem nised on acquisition 
Rs. in Crores Rs, In Crores 

Assets taken over 
Property, piant and equipment 55 71 09 000 
Other intangible assets 36,07,00,000 
Other non-current assets 3,00,000 
Inventories 26,71.00.000 
Security deposits 18,50,00,000 
Other current assets 32,00,000 1,37,34,00,000 
Liabilities taken over 
Trade payables 25,42,00,000 
Other payables 70,00,000 26,12,00,000 
Total identifiable net assets at fair value 1,11,22,00.000 
Purchase consideration transferred 1,75,60,00,000 
Goodwill arising on acquisition 64,38,00,000 



KARNAVAT & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF 
BIRLA GROUP HOLDINGS PRIVATE LIMITED 
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192 DR. D. NAOROR ROAD, 
MUMBAI - 400 001. 
TEL.:+91 22 4066 6666 (10 LINES) 
FAX :+91 22 4066 6660 
E-mail : kamavattax@grnaiLcom 

Report on the Financial Statements 

We have audited the accompanying financial statements of BIRLA GROUP HOLDINGS 
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 
2017, the Statement of Profit and Loss and the Cash Flow Statement for the year then 
ended, and a summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies Act, 2013 ("the Act") with respect to preparation of these 
financial statements that give a true and fair view of the financial position, financial 
performance and the cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 
audit. 

We have taken into account provisions of the Act and of the Rules made thereunder 
including the accounting and auditing standards and matters which are required to be 
included in the audit report. 

We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act and other authoritative pronouncements issued by the Institute 
of Chartered Accountants of India. Those Standards and pronouncements require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

(cont...2) 
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An audit involves performing procedures to obtain audit evidence about the 
amounts and the disclosures in the financial statements. The procedures selected depend 
on the auditor's judgment, including assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal financial control relevant to the Company's preparation of 
the financial statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Company's directors, as well as evaluating the overall presentation 
of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 
In our opinion and to the best of our information and according to the explanations given 
to us, the financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles 
generally accepted in India: 

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31, 2017; 

b) In the case of the Statement of Profit and Loss, of the Profit for the year ended on 
that date; 

c) In the case of the Cash Flow Statement, of the cash flows for the year ended on 
that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued 
by the Central Government of India in terms of Sub-section (11) of Section 143 of 
the Companies Act, 2013 and on the basis of such checks of the books and records 
of the Company as we considered appropriate and according to the information and 
explanations given to us„ we give in the Annexure-A a statement on the matters 
specified in paragraph 3 of the Order. 

2. As required by section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by 
the Company, so far as appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow 
Statement dealt with by this report are in agreement with the books of account; 

(cont...3) 
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d) In our opinion the aforesaid financial statement comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014; 

e) On the basis of written representations received from the directors as on March 
31, 2017, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2017, from being appointed as a director in terms 
of Section 164 (2) of the Act; 

f) With respect to adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in Annexure-B; 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the explanations 
given to us, we report that: 

i) The Company does not have any pending litigations which would impact its 
financial position other than those mentioned in notes to the accounts; 

ii) The Company did not have any long term contracts including derivative 
contracts for which there were any material foreseeable losses; 

iii)There were no amounts which were required to be transferred to the 
Investors Education and Protection Fund by the Company; and 

iv)The Company did not have any holdings or dealings in Specified Bank Notes 
during the period from 8th November, 2016 to 30th December, 2016. 
Accordingly, disclosure requirement as envisaged in Notification G.S.R 308(E) 
dated 30th March, 2017 is not applicable to the Company. 

For and on behalf of 
KARNAVAT & CO. 
Chartered Accountants 
Firm Regn No. 104863W 

Th--c-giii--(--6k- ) 
192, Dr. D. N. Road (Shashikant Gupta) 
Mumbai — 400001 Partner 
Dated: August 5, 2017 Membership No. 45629 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
ANNEXURE-A TO INDEPENDENT AUDITOR'S REPORT 

Annexure referred to in paragraph 1 under the 'Report on Other Legal and Regulatory 

Requirements' of our report to the members of BIRLA GROUP HOLDINGS PRIVATE LIMITED 

('the Company') for the year ended on March 31, 2017. 

We report that:-
In respect of fixed assets: 

(a) The Company is maintaining proper records showing full particulars including 
quantitative details and situation of fixed assets; 

(b) The Company has a regular programme of physical verification of fixed 
assets which is, in our opinion, reasonable having regard to the size of the 
Company and the nature of its assets. In accordance with this programme, 
certain fixed assets have been physically verified by the management during 
the year and no material discrepancies have been noticed on such 
verification; 

(c) As per the information and explanation given to us by the management, the 
title deeds of the immovable properties as disclosed in fixed assets (Note 
No.9 to the financial statements) are held in the name of the Company; 

In respect of inventories: 

The Company does not hold any inventory and hence provisions of Clause 3(ii) of 
the Order are not applicable to the Company; 

Hi. In respect of the unsecured loans granted by the Company to its Two Subsidiary & 
One Associate Companies covered in the register maintained under Section 189 of 
the Companies Act, 2013; 

a) In our opinion and according to the information given to us, the terms and 
conditions of the loans given by the Company are prima facie, not prejudicial to 
the interest of the Company; 

b) As there is no stipulation regarding repayment of loan, in our opinion, overdue 
amount, if any, cannot be determined. The borrowers have been regular in 
payment of interest as stipulated. 

v. In our opinion and according to the information and explanations given to us, the 
Company has not granted any loans or provided any guarantee or security to the 
parties covered under Section 185 and hence provisions of Clause 3(iv) of the 
aforesaid Order in this regard are not applicable to the Company. 

Further, the Company has complied with provision of Section 186 of the Act in 
respect of loans granted and investments made by it; 

v. In our opinion and according to the information and explanations given to us, the 
Company has not accepted deposits from the public within the meaning of 
Sections 73, 74, 75 and 76 of the Act and the Rules framed thereunder to the 
extent notified; 

vi. In our opinion and according to the information and explanations given to us 
maintenance of cost records under sub-section (1) of the Section 148 of the Act, 
has not been prescribed by the government; 

vii. (a) According to the records of Company, the Company is generally regular in 
depositing with appropriate authorities undisputed statutory dues including 
income-tax, sales tax, value added tax or cess and other statutory dues 
applicable to it. No undisputed amounts payable in respect of income-tax, 
sales tax, value added tax or cess and other statutory dues were 
outstanding, as at 31-03-2017, for a period of more than six months from 
the date they became payable;. 

2- -  
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(b) According to the records of the Company and information and explanations 
given to us no dues of income tax, sales tax, service tax, value added tax or 
cess that have not been deposited on account of any disputes; 

viii. Based on our audit procedures and according to the information and explanations 
given to us by the management, we are of the opinion that the Company has not 
defaulted in repayment of dues to financial institutions and bank; 

ix. The Company has not raised any money by way of initial public offer, further public 
offer (including debt instruments) and term loans and hence provisions of Clause 
3(ix) of the Order are not applicable to the Company; 

x. During the course of our examination of the books and records of the Company, 
carried out in accordance with the generally accepted auditing practices in India, 
and according to the information and explanations given to us, we have neither 
come across any instance of material fraud by the Company or on the Company by 
its officers or employees, noticed or reported during the year, nor have we been 
informed of any such case by the management; 

xi. The Company is a Private Limited Company and hence provisions of Clause 3(xi) of 
the Order are not applicable to the Company; 

xii. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable 
to the Company and hence provisions of Clause 3(xii) of the Order are not 
applicable to the Company; 

xiii. The Company has entered into transactions with related parties in compliance with 
provisions of the Section 188 of the Act. Details of such related party transactions 
have been disclosed in the financial statements as required under Accounting 
Standard (AS)18, and Related Party Disclosures specified under Section 133 of the 
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

xiv. The Company has not made any preferential allotment or private placement of 
shares or fully or partly paid convertible debentures during the year under review 
and hence provisions of Clause 3(xiv) of the Order are not applicable to the 
Company; 

xv. The Company has not entered into any non-cash transactions with its directors or 
the persons connected with them and hence provisions of Clause 3(xv) of the Order 
are not applicable to the Company; and 

xvi. The Company has obtained registration as required under Section 45-IA of the 
Reserve Bank of India Act, 1934. 

For and on behalf of 
KARNAVAT & CO. 
Chartered Accountants 
Firm Regn No. 104863W 

c).\ -12 11.-0—b)4S7
192, Dr. D. N. Road (Shashikant arptal—
Mumbai — 400001 Partner 
Dated: August 5, 2017 Membership No. 45629 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
ANNEXURE-B TO INDEPENDENT AUDITOR'S REPORT 

Annexure referred to in paragraph 2(f) under the 'Report on Other Legal and Regulatory 
Requirements' of our report to the members of BIRLA GROUP HOLDINGS PRIVATE 
LIMITED, ('the Company') for the year ended on March 31, 2017. 

Report on Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 
143 of the Act 
We report that:-

We have audited the internal financial controls over financial reporting of BIRLA GROUP 
HOLDINGS PRIVATE LIMITED ("the Company") as of March 31, 2017 in conjunction 
with our audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (ICAI). These responsibilities includes 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of business, including 
adherence to Company's policies, safeguarding of the assets, prevention and detection of 
frauds and errors, accuracy and completeness of the accounting records, and timely 
preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the 
Guidance Note') and the Standards on Auditing deemed to be prescribed under Section 
143(10) of the Act to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of internal financial controls and both issued by the ICAI. Those 
Standards and Guidance note require that we comply with ethical requirements and plan 
and perform audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involved performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness* Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal controls based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

(Cont...2) 
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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls system 
over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and 
preparation of financial statements for external purpose in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that: 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

2. Provide reasonable assurance that the transactions are recorded as necessary to 
permit preparation of financial statements in accordance with the generally accepted 
accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the 
company; and 

3. Provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial control over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material aspects, an adequate internal financial 
control system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2017, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

For and on behalf of 
KARNAVAT & CO. 
Chartered Accountants 
Firm Regn No. 104863W 

192, Dr. D. N. Road (Shashikant Gupta)
Mumbai — 400001 Partner 
Dated: August 5, 2017 Membership No. 45629 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

BALANCE SHEET AS AT 31ST MARCH, 2017 

Particulars 

Note 

No. 

As at 
31-03-2017 

As at 

31-03-2016 

I. EQUITY AND LIABILITIES 

1. Shareholder? Fund: 
Share Capital 2 2,42,000 2,42,000 

Reserves and Surplus 3 40,72,73,744 39,12,16,942 
40,75,15,744 39,14,58,942 

2. Non-current liabilities 

Deferred Tax Liabilities (net) 4 229 

Long-Term Provisions 5 1,73,077 
1,73,306 

3. Current Liabilities 

Short-Term Borrowings 6 3,39,50,00,000 3,39,50,00,000 

Other Current Liabilities 7 11,54,63,425 11,54,62,364 

Short-Term Provisions 8 23,26,282 36,51,324 
3,51,27,89,707 3,51,41,13,688 

Total 3,92,04,78,757 3,90,55,72,631 

II. ASSETS 

1. Non Current Assets 
Fixed Assets 

Tangible Assets 9 36,37,241 38,21,851 
Non Current Investments 10 2,94,23,47,530 2,41,17,28,249 

Deferred Tax Assets (Net) 4 - 143 

Long-term Loans and Advances 11 1,76,41,424 68,30,717 
2,96,36,26,195 2,42,23,80,960 

2. Current Assets 
Cash and Cash Equivalents 12 41,57,448 4,49,416 
Short Term Loans and Advances 13 85,14,07,500 1,44,22,12,500 

Other Current Assets 14 10,12,87,614 4,05,29,755 

95,68,52,562 1,48,31,91,671 

Total 3,92,04,78,757 3,90,55,72,631 

Significant Accounting Policies 

The accompanying notes are an integral part of the financial 
statements 

As per our report of even date attached 

For and on behalf of 
FOR KARNAVAT & CO. 
Chartered Accountants 
Firm Regn. No. 104863W 

s\f, 44-(at-Pc
( nashikant Gupta) (Suresh Chandra Tapuriah) (Pradeep Kumar Jajodia) 
Partner Director Director 
Membership No.45629 DIN 00372526 DIN : 00376220 

For and on behalf of the Board of Directors 

Place: 

Date: 

Murnhal 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017 

Particulars 

Note Year ended 

No. 31-03-2017 

Z 

Year ended 

31-03-2016 

Z 

I. INCOME 
Revenue from Operations 

Other Income 

Contingent Provision against Standard Assets Written Back 
Total Revenue 

15 12,83,99,023 
16 4,56,41,320 

13,25,042 

4,50,33,061 
4,08,41,687 

- 

17,53,65,385 8,58,74,748 

II. EXPENSES 

Finance Cost 17 15,32,87,672 4,46,50,685 

Employee Benefits Expense 18 7,27,327 5,01,486 

Depreciation and Amortization Expense 19 1,84,611 2,02,743 

Other Expenses 20 13,53,101 13,49,779 

Contingent Provision against Standard Assets 36,51,324 

Total Expenses 15,55,52,711 5,03,56,017 

III. Profitgloss) before Tax 1,98,12,674 3,55,18,731 

Less: Tax Expenses 
Current Tax 37,00,000 13,00,000 

Tax adjustment for earlier year 55,500 39,953 

Deferred Tax 372 (2,154) 

37,55,872 13,37,799 

IV. Profit for the year 1,60,56,802 3,41,80,932 

V. Earnings per Equity Share 24 

Basic 6,635.04 14,124.35 

Diluted 6,635.04 14,124.35 

Significant Accounting Policies 

The accompanying notes are an integral part of the financial 
statements 

As per our report of even date attached 

For and on behalf of For and on behalf of the Board of Directors 
FOR KARNAVAT & CO. 
Chartered Accountants 
Firm Regn. No. 104863W 

tbhashikant Gupta (Suresh Chandra Tapuriah) (Pradeep Kumar Jajodia) 

Partner Director Director 
Membership No.45629 DIN : 00372526 DIN : 00376220 

Place: Mumbai 

Date: 

0 5 AUG 2017 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Cash Flow Statement for the year ended March 31, 2017 

2016-17 2015-16 
t t 

A. Cash Flow From Operating Activities: 
Net Profit/ (Loss) before tax 1,98,12,674 3,55,18,731 
Adjustments for: 
Dividend Income (3,59,41,752) (3,87,55,313) 
Depreciation 1,84,611 2,02,743 
Contingent Provision against Standard Asset (13,25,042) 36,51,324 
Net Profit on sale of Non-Current Investments (82,16,805) 
Net Profit on sale of Current Investments (29,563) (4,18,774) 
Operating Profit before working capital changes (2,55,15,877) 1,98,711 

Changes in working capital: 
(Increase) / Decrease in Trade and Other Receivables (6,08,52,861) (4,04,69,757) 
Increase / (Decrease) in Trade and Other Payables 1,74,138 85,004 
Cash Generated from Operations before tax (8,61,94,600) (4,01,86,042) 
Less : Taxes paid (Net of refund) 1,45,66,207 50,28,994 
Net Cash flow from operating activities (10,07,60,807) (4,52,15,036) 

B. Cash Flow From Investing Activities 

Dividend Income 3,59,41,752 3,87,55,313 
Sale proceeds of Investments 3,13,85,563 8,51,46,370 
Purchase of Investments (55,37,58,476) (16,17,35,111) 
Net cash flow from investing activities (48,64,31,161) (3,78,33,428) 

C. Cash Flow from Financing Activities 
(Increase)/ Decrease in short-term loans and advances 59,09,00,000 (1,42,00,00,000) 
Increase / (Decrease) in short-term borrowings - 1,50,00,00,000 
Net cash flow (used in ) financing activities 59,09,00,000 8,00,00,000 

Net increase/(Decrease) in cash and cash equivalents (Ai-8+C) 37,08,032 (30,48,464) 

Cash and cash equivalent as on 1.4.2016 (Opening Balance) 4,49,416 34,97,880 

Cash and cash equivalent as at 31.3.2017 (Closing Balance) 41,57,448 4,49,416 

Notes: 

1 Cash & Cash equivalents comprises of 
Cash on hand 
Balance in current account with Banks 

2016-17 2015-2016 

7,181 
41,50,267 

41,57,448

2 Direct Tax paid are treated as arising from operating activity and not bifurcated in investment and financing activities. 

1,320 
4,48,096 

4,49,416

3 Figures of the previous year have been re-grouped and re-classified wherever necessary to correspond with the figures of the 
current year. 

4 Figures in brackets represent outflows. 

5 The cash flow from operating activities has been determined under the indirect method by adjusting net profit after tax for the 
effects of non-cash transactions,and items of income / expense associated with investing and financing activities. 

As per our report of even date attached 
For and on behalf of 
FOR KARNAVAT & CO 
Chartered Accountants 
Firm Regn No. 104863W 

a4t 9-e)t—_("LVILMC
(SHASHIKANT GUPTA) (Suresh Chandra Tapuriah) (Pradeep Kumar Jajodia) 
Partner Director Director 
Membership No. 45629 DIN :00372526 DIN : 00376220 

For and on behalf of the Board of Directors 

Place: Mumbai 

Date: 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31 st March, 2017 

1. Significant Accounting Policies 
a) Basis of Preparation 

The financial statements have been prepared on accrual basis, with due compliance of the relevant 
Directions of the Reserve Bank of India relating to income recognition, Accounting Standards, asset 
classification and provisioning for bad and doubtful debts as applicable to it and are in accordance with 
the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with 
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent 
notified). In the light of the first proviso to Section 129(1) of the Act and Schedule III to the Act, the 
items and terms contained in these financial statements are in accordance with the Accounting 
Standards. 

The accounting policies adopted in the preparation of financial statements are consistent with those of 
the previous year. 

b) Use of Estimates 

The preparation of the financial statements in conformity with the generally accepted accounting 
principles requires the Management to make estimates and assumptions to be made that affect the 
reported amounts of revenues and expenses during the reporting period, the reported amounts of assets 
and liabilities and the disclosures relating to the contingent liabilities on the date of financial statements. 
Examples of such estimates include useful lives of Fixed Assets, provision for doubtful debts/advances, 
deferred tax, etc. Actual results could differ from those estimates and the same are recognised in the 
period in which the results are known or materialise. 

c) Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
company and the revenue can be reliably measured. The following specific recognition criteria are met 
before revenue is recognized: 

(i) Interest 
Interest income is recognized on a time proportion basis taking into account the amount 
outstanding and the applicable interest rate. Interest income is included under the head Revenue 
from operations in the statement of profit and loss, as applicable to a Non-Banking Financial 
Companies. 

(ii) Dividends 

Dividend income is recognized when the company's right to receive dividend is established by the 
reporting date. 

(iii) Profit on Sale of investments 
Profit on sale of investments is recognized as and when the investments is sold/redeemed. 

(iv) Other Income 

Other Items of Income are recognized on accrual basis, as they are earned. 

d) Tangible Fixed Assets 
All Fixed Assets are stated at cost less accumulated depreciation. 

e) Depreciation on Tangible Fixed Assets 

The Company has worked depreciation with reference to the useful lives of fixed assets prescribed by 
PART 'C' of Schedule II to the Act or the useful lives of assets as estimated by the Company, whichever 
is lower. The carrying values have been depreciated over the remaining useful lives of the assets using 
Written Down Value Method and the same is recognised in the Statement of Profit and Loss. 

f) Investments: 

Investments are valued as per the "Non-Systemically Important Non- Deposit Taking Company (Reserve 
Bank) Directions, 2016". 

Investments, which are readily realizable and intended to the held for not more than one year from the 
date on which such investments are made, are classified as current investments. All other investments 
are classified as long term investments. 

Current investments are carried in the financial statements at lower of cost and fair value determined on 
an individual investment basis. Long Term Investments are carried at cost. However, provision for 
diminution in value is made to recognize a decline other than temporary in.the value of the investments. 

On disposal of an investment, the difference between its carrying amount and .netidisposal proceeds is 
charged or credited to the Statement of profit and loss. 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31 st March, 2017 

g) Retirement and other employee benefits 

Liability towards retirement benefits to be paid to the employees is accounted on estimated basis. 

h) Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to 

equity shareholders (after deducting preference dividends and attributable taxes) by the weighted 

average number of equity shares outstanding during the period. Partly paid equity shares are treated as 

fraction of an equity share to the extent that they are entitled to participate in dividends relative to a 

fully paid equity share during the reporting period. The Weighted average number of equity shares 

outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights 

issue, share spilit, and reverse share split (consolidation of shares) that have changed the number of 

equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable 

to equity shareholders and the weighted average number of shares outstanding during the period are 

adjusted for the effects of all dilutive potential equity shares. 

0 Income Taxes 
Provision for current tax is made after taking into consideration benefits admissible under the provisions 

of the Income-tax Act, 1961. 

Deferred tax resulting from "timing difference" between book and taxable profit is accounted for using 
the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date or 

as on date of approval of Statement of Accounts whichever is later. The deferred tax assets are 

recognised and carried forward only to the extent that there is a reasonable certainty that the assets will 

be realised in future. 

j) 

Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the extent there is 
convincing evidence that the Company will pay normal income tax during the specified period. In the 
year in which the MAT credit becomes eligible to be recognized as an asset in accordance with the 
recommendations contained in guidance note issued by the Institute of Chartered Accountants of India, 
the said asset is created by way of a credit to the statement of profit and loss and shown as MAT Credit 
Entitlement. The Company reviews the MAT Credit Entitlement at each balance sheet date and writes 

down the carrying amount of the MAT Credit Entitlement to the extent there is no longer convincing 

evidence to the effect that Company will pay normal income tax during the specified period. 

Provision, Contingent Liabilities and Contingent Assets 

Provision involving substantial degree of estimates in measurement are recognised when there is a 
present obligation as a result of past event and it is probable that there will be an outflow of resources. 
Contingent Liabilities are not recognised but are disclosed in the notes. Contingent assets are neither 
recognised nor disclosed in the financial statements. 

k) Cash and Cash Equivalents 

Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank and cash in 
hand and short term investments with an original maturity of three months or less. 
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Notes to Financial Statements for the year ended 31st March, 2017 
As at 

31-03-2017 

As at 

31-03-2016 

2. Share Capital 

Authorized

5,00,000 (31 March, 2016: 5,00,000) Equity Shares of Rs. 100 each 5,00,00,000 5,00,00,000 

30,00,000 (31 March, 2016: 30,00,000) Preference Shares of Rs. 100 each 30,00,00,000 30,00,00,000 

35,00,00,000 35,00,00,000 

Issued, Subscribed and fully paid up Shares 

2,420 (31 March, 2016: 2,420) Equity Shares of Rs 100 each 2,42,000 2,42,009 

Total 2,42,000 2,42,000 

2.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 

As at 31-03-2017 As at 31-03-2016 

Nos. i Nos. 

Equity Shares: 

At the beginning of the period 2,420 2,42,000 2,420 2,42,000 

Outstanding at the end of the period 2,420 2,42,000  2,420  2,42,000 

2.2 Terms/Rights attached to Equity Shares: 

The company has only one class of equity share having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per share. 

The company declares and pays dividends in Indian Rupees.The dividend except interim dividend proposed by the Board of Directors is subject to the 

approval of the shareholders in the ensuing Annual General Meeting. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of 

all preferential amounts. The distribution will be proportion to the number of equity shares held by the shareholders. 

2.3 Details of shareholders holding more than 5% share in the Company 

Equity Shares of Rs. 100 each fully paid up 

Name of Shareholders As at 31-03-2017 As at 31-03-2016 

Nos. Nos. 

Global Holdings Private Limited 847 35.00% 847 35.00% 

Vaibhav Holdings Private Limited 847 35.00% 847 35.00% 

Rajratna Holdings Private Limited 726 30.00% 726 30.00% 
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Notes to Financial Statements for the year ended 31st March, 2017 
As at 

31-03-2017 

As at 

31-03-2016 

3. Reserves and Surplus 

3.1 Capital Reserve 1,01,13,463 1,01,13,463 

3.2 Capital Redemption Reserve 19,00,09,000 19,00,09,000 

3.3 General Reserve 7,95,99,133 7,95,99,133 

3.4 Surplus / (Deficit) in the Statement of Profit and Loss 

Balance at the beginning of the year 4,27,10,191 1,53,65,445 
Add: Profit for the year as per Statement of Profit and Loss 1,60,56,802 3,41,80,932 

5,87,66,993 4,95,46,377 

Less: Appropriations 
Transfer to Reserve Fund under RBI Act, 1934 (32,11,360) (68,36,186) 

Surplus/(deficit) in the Statement of Profit and Loss at the end of the year 5,55,55,633 4,27,10,191 

3.5 Reserve Fund under RBI Act, 1934 

Balance at the beginning of the year 6,87,85,155 6,19,48,969 

Add: Transferred from surplus balance in the 

Statement of Profit & Loss 32,11,360 68,36,186 

Balance at the end of the year 7,19,96,515 6,87,85,155 

Total Reserves and Surplus 40,72,73,744 39,12,16,942 

0 
MUMBAI 
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Notes to Financial Statements for the year ended 31st March, 2017 

4. Deferred Tax Liabilities/(Assets) 
Deferred tax liability 

Excess of WDV as per Books over WDV as per Income 

As at 
31-03-2017 

As at 
31-03-2016 

Tax Act, 1961 229 (143) 
Total 229 (143) 

5. Short Term Provisions 
Provision for Gratuity 1,73,077 

Total 1,73,077 

6. Short-Term borrowings 
Loan from Directors 

Unsecured, Interest free & repayable on demand 1,89,50,00,000 1,89,50,00,000 
Loan from other Company 

Unsecured, Repayable in 12 Months (P.Y. 90 Days), 
Rate of Interest 9.50 % (P.Y.10.25%) p.a. 1,50,00,00,000 1,50,00,00,000 

Total 3,39,50,00,000 3,39,50,00,000 

7. Other Current Liabilities 
Interest free Security deposits 11,52,65,000 11,52,65,000 
TDS payable 40,163 39,664 
Other liabilities 1,58,262 1,57,700 

Total 11,54,63,425 11,54,62,364 

S. Short Term Provisions 
Contingent Provision against Standard Assets 23,26,282 36,51,324 

Total 23,26,282 36,51,324 
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Notes to Financial Statements for the year ended 31st March, 2017 

9. Tangible Assets 

GROSS BLOCK DEPRECIATION / AMORTIZATION NET BLOCK 

Cost as at Additions / 
31.03.2016 Disposals 

Cost as at 
31.03.2017 

As at 
31.03.2016 

For the 
year 

As at 
31.03.2017 

As at 
31.03.2017 

As at 
31.03.2016 

Flat ( 1/4 th Share ) (Refer Note No.9(a)) 

Furniture 8( Fixture 

Air Conditioner 

Computers 

81,75,635 

25,000 

26,650 

46,500 - 

81,75,635 

25,000 

26,650 

46,500 

43,58,402 

24,038 

25,318 

44,175 

1,84,611 45,43,013 

24,038 

25,318 

44,175 

36,32,622 

962 

1,332 

2,325 

38,17,233 

962 

1,332 

2,325 

Current Year ' 82,73,785 82,73,785 44,51,933 1,84,611 46,36,544 36,37,241 38,21,851 

Previous Year' 82,73,785 82,73,785 42,49,190 2,02,743 44,51,933 38,21,851 

Note No. 9 (a) 

1. Flat is jointly held with three other companies. 
2. The Company has 1/4th undivided share in 10 fully paid up ordinary shares of Rs. 50 each of a co-operative Housinc Society and same is included in Cost of Flat. 

ha 
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Notes to Financial Statements for the year ended 31st March, 2017 

10. Non- Current Investments 

Non-Trade Investments (valued at cost unless stated otherwise) 

10.1 In Quoted Equity Instruments 

10.1.1 Investment in Associates 

As at 

31-03-2017 

As at 

31-03-2016 

36,10,300 ( P. Y. 36,10,300) Equity shares of Rs. 10 each fully paid up 

in Aditya Birla Nuvo Limited' 

75,65,62,827 75,65,62,827 

1,87,73,560 ( P. Y. 1,87,73,560 ) Equity shares of Rs. 10 each fully 
paid up in Aditya Birla Fashion And Retail Limited* 66,39,863 66,39,863 

Total 76,32,02,690 76,32,02,690 

10.1.2 Investment in Other Companies 

61,820 ( P. Y. 12,364 ) Equity shares of Rs.2 ( P. Y. Rs. 10 ) each fully 

paid up in Grasim Industries Limited 25,992 25,992 

67,31,467 ( P. Y. 67,31,467) Equity shares of Rs. 10 each fully paid up 

in Hindaico Industries Limited 30,84,51,012 30,84,51,012 

1 ( P. Y. 1 ) Equity shares of Rs. 10 each fully paid up in UltraTech 
Cement Limited 5 5 

Total 30,84,77,009 30,84,77,009 

10.2 In Unquoted Equity Instruments 

10.2.1 Investment in subsidiaries 

25,450 ( P.Y.25,450 ) Equity shares of Rs.10 each fully paid up in 

Aditya Birla Ahura Centre Management Private Limited 2,56,750 2,56,750 

49,930 ( P.Y. 49,930 ) Equity shares of Rs.10 each fully paid up in 
Aditya Birla Health Services Limited 4,99,300 4,99,300 

95,000 ( P,Y. 95,000 ) Equity shares of Rs.10 each fully paid up in 
B.G.H. Properties Private Limited 9,50,000 9,50,000 

22,50,000 ( P.Y. 22,50,000 ) Equity shares of Rs.10 each fully paid up 

in Birla TMT Holdings Private Limited 2,25,00,000 2,25,00,000 

60,16,137 ( P.Y. 60,16,137 ) Equity shares of Rs.10 each fully paid up 

in Gwalior Properties And Estates Private Limited 19,29,59,681 19,29,59,681 

59,58,914 ( P.Y. 59,58,914) Equity shares of Rs.10 each fully paid up 
in Seshasayee Properties Private Limited 18,72,67,587 18,72,67,587 

22,59,999 ( P.Y. 22,50,000) Equity shares of R5.10 each fully paid up 
in TGS Investment And Trade Private Limited 2,27,00,240 2,26,00,000 

21,49,913 ( P.Y. 21,49,913 ) Equity shares of Rs.10 each fully paid up 
in Trapti Trading And Investments Private Limited 15,41,86,110 15,41,86,110 

30,10,115 ( P.Y. 30,10,115) Equity shares of Rs.10 each fully paid up 
in Turquoise Investments And Finance Private Limited 23,09,85,580 23,09,85,580 

1,00,00,309 ( P. Y. 99,49,300 ) Equity shares of Rs. 10 each fully paid 
up in BGH ET1C11 Private Limited 10,47,78,982 9,94,93,000 

31,00,000( P.Y. 1,00,000) Equity shares of Rs.10 each fully paid up in 
Vighnahara Properties Private Limited (Formerly Known as Aditya Birla 
Natural Resources Limited) 3,10,00,000 10,00,000 

1,65,38,600 ( P. Y. 44,85,000 ) Equity Shares of Rs.10 each fully paid 
up in Svatantra Online Services Private Limited 16,53,86,250 4,48,50,000 

Total 1,11,34,70,480 95,75,48,008 

10.2.2 Investment in Associates 

3,50,429 ( P.Y. 3,50,429) Equity shares of Rs.10 each fully paid up in 
Umang Commercial Company Private Limited 1,14,83,210 1,14,33,210 

16,15,000 ( P.Y.15,000 ) Equity shares of Rs.100 each fully paid up in 
Kanishtha Finance And Investment Private Limited 18,27,21,663 2,27,21,663 

2,05,50,900( P. Y. 1,03,50,000) Equity shares of Rs.10 each fully paid 
up in Svatantra Microfin Private Limited 20,55,00,000 10,35,00,000 

1,00,000 ( P.Y. Nil ) Equity shares of Rs. 10 each fully paid up in 
Antimatter Media Private Limited 10,00,000 

808 ( P. Y. 808) Equity shares of Rs.100 each fully paid up in Global 
Holdings Private Limited so,sbo 80,800 

Total 40,07,85,673. 13,77,85,673 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

Notes to Financial Statements for the year ended 31st March, 2017 
As at As at 

31-03-2017 31-03-2016 

10.2.3 Investment in Other Companies 

14,36,328 ( P.Y. 14,36,328 ) Equity shares of Peso 10 each fully paid 
up in Indo Phil Textiles Inc 4,03,01,179 4,03,01,179 
200 ( P.Y. 200) Equity shares of Baht 10 each fully paid up in Indo 
Thai Synthetics Company Limited 32,800 32,800 

6,300 ( P.Y. 6,300 ) Equity shares of Rupiah 4150 each fully paid up in 
P T Elegant Textiles Industry 5,42,00,000 5,42,00,000 

10 ( P.Y.10 ) Equity shares of Rs. 10 each fully paid up In Birla Sun Life 
Trustee Company Private Limited . 540 540 

1000 ( P.Y,1000 ) Equity shares of Rs.10 each fully paid up in Eastern 
Spinning Mills And Industries Limited 99,270 99,270 

33,186 ( P.Y.33,186 ) Equity shares of Rs.10 each fully paid up in Essel
Mining & Industries Limited 11,61,180 11,61,180 

1,52,016 ( P.Y.61,300 ) Equity shares of Rs.10 each fully paid up in 
Padmavatl Investment Limited 6,69,17,909 81,16,905 

Nil ( P.Y.1,84,500) Equity shares of Rs.10 each fully paid up in JPM 
Merchandise Agencies Limited 6,39,195 

8,820 ( P. Y. 8,820 ) Equity shares of Rs.10 each fully paid up in 
Rajratna Holdings Private Limited 88,200 88,200 

7,560 ( P.Y.7,560 ) Equity shares of Rs.10 each fully paid up in Vaibhav 
Holdings Private Limited 75,600 75,600 

Total 

10.3 In Unquoted Preference Instruments 

10.3.1 Investment in Subsidiary 

14,00,000 ( P.Y. 14,00,000 ) 8% Non Cumulative Convertible 
Preference Shares of Rs.100 each fully paid up in Birla TMT Holdings 
Private Limited 

10.3.2 Investment In Associates 

16,28,76,678 10,47,14,869 

14,00,00,000 14,00,00,000 

35,350 ( P.Y. Nil) 6% Non Convertible Preference Shares of Rs.100 
each fully paid up in Global Holdings Private Limited 35,35,000 

5,00,000 ( P.Y. Nil) 6% Non Convertible Preference Shares of Rs.100 
each fully paid up in Infocyber India Private Limited 5,00,00,000 

19,35,35,000 14,00,00,000 

Total 2,94,23,47,530 2,41,17,28,249 

For the year ended March 31, 2016 Pursuant to the Scheme of Arrangement between Aditya Birla Nuvo Limited (ABNL), Madura 

Garments Lifestyle Retail Company Limited and Pantaloons Fashion and Retail Limited (now known as Aditya Birla Fashion & Retail 

Limited) (ABFRL) and their respective shareholders and creditors approved by the Hon'ble High Court of Gujrat at Ahmedabad vide its 

order dated 23.10.2015 and Hon'ble High Court of Judicature at Bombay vide its order dated 05.12.2015, ABFRL has acted to the 

Company equity shares in the ratio of 26 equity shares of value of Rs, 10/- each fully paid up for every 5 equity shares of face value of 

Rs. 10/- each held in ABNL. Accordingly, the Company was allotted 1,87,73,560 equity shares of ABFRL. The Company has allocated Rs. 

66,39,863/- as the cost of 1,87,73,560 shares of ABFRL being 0.87% of the cost of shares held by the Company in ABNL. 

Aggregate cost of quoted Investments 1,07,16,79,699 1,07,16,79,699 

Aggregate market value of quoted Investments 9,80,73,71,138 6,31,45,49,125 

Aggregate cost of unquoted Investments 1,87,06,67,831 1,34,00,48,550 

Cpl N G 

MUMBA 
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11. Long-term Loans and Advances 
(Unsecured, considered good) 

As at 
31-03-2017 

As at 
31-03-2016 

Income Tax Deposits (Net of provision of tax) 1,76,41,424 68,30,717 
Total 1,76,41,424 68,30,717 

Note: 

Income Tax Deposits (Net of provision of tax) comprises of : 

Income Tax Deposits 3,88,41,424 2,43,30,717 

Less: Provision for Income Tax 2,12,00,000 1,75,00,000 

1,76,41,424 68,30,717 

12. Cash and Cash Equivalents 
Cash on hand * 7,181 1,320 
Balances with banks: 

In Current Accounts 41,50,267 4,48,096 
Total 41,57,448 4,49,416 

* The Company did not have any holdings or dealings in Specified Bank Notes during the period from 8th 
November, 2016 to 30th December, 2016. Accordingly, disclosure requirement as envisaged in Notification G.S.R 
308(E) dated 30th March, 2017 is not applicable to the Company. 

13. Short-Term Loans and Advances 
(Unsecured, considered good) 
Staff Loan 1,25,000 30,000 
Interest Free Security Deposit 2,82,500 2,82,500 
Advance against Equity 2,19,00,000 2,19,00,000 
Inter Corporate Loan (Repayable on Call) 82,91 00,000 1,42 00,00,000 

Total 85,14,07,500 1,44,22,12,500 

14. Other Current Assets 
Interest receivable on Inter Corporate Loan 10,12,87,614 4,05,29,755 

Total 10,12,87,614 4,05,29,755 
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Notes to Financial Statements for the year ended 31st March, 2017 

15. Revenue from Operations 

Year ended 

31-03-2017 

Year ended 

31-03-2016 

Interest Received on Loans 12,83,99,023 4,50,33,061 
Total 12,83,99,023 4,50,33,061 

16. Other Income 

Dividend Income from Non-Current Investments 3,59,41,752 3,87,55,313 

Net gain on sale of investments-

Current investments 29,563 4,18,774 

Non-Current investments 82,16,805 

Rent Received 14,53,200 14,53,200 

Interest on Income Tax Refund 2,14,400 
Total 4,56,41,320 4,08,41,687 

17. Finance costs 

Interest Expense on Inter Corporate Loans 15,32,87,672 4,46,50,685 
Total 15,32,87,672 4,46,50,685 

18. Employee Benefit Expense 

Salaries, Wages and Bonus 7,27,277 5,01,233 

Staff Welfare Expenses 50 253 
Total 7,27,327 5,01,486 

ya 
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Notes to Financial Statements for the year ended 31st March, 2017 

Year ended 

31-03-2017 

Year ended 

31-03-2016 

19. Depreciation and Amortization Expenses 

Depreciation on Tangible Assets 1,84,611 2,02,743 
Total 1,84,611 2,02,743 

20. Other Expenses 

Rates and Taxes 2,500 2,500 

Rent Paid 5,79,780 5,79,780 
Maintenance Charges 2,68,254 2,48,849 

Property Tax - 7,120 

Bank charges 2,714 2,680 

Legal & Professional Charges 20,175 4,294 

Payment to Auditors [Refer Note No. 20(a)] 3,45,000 4,14,404 

Travelling and Conveyance 87,173 85,739 

Printing and Stationery 958 1,480 

Miscellaneous expenses 46,547 2,933 
Total 13,53,101 13,49,779 

Note No. 20 (a) 

Details of payment to Auditors 

As Auditors 

For Audit Fees 1,50,000 1,50,000 

For Conolidation Audit Fees 1,50,000 1,71,750 

In other capacity 

For Certification Fees 68,514 

For Reimbursement of Expenses (including service tax) 45,000 24,140 

3,45,000 4,14,404 
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21. Employee Benefits (AS -15) 
Provision for retirement benefits has been made on estimated basis 

22. Segment Information -(AS-17) 

The Company is primarily engaged in financing activities and all other activities revolves around the above main a 
opinion of the management this is the only segment as per Accounting Standard - 17 on segment reporting 
(Accounting Standard) Rules 2006. 

23. Related Party Disclosures (AS-18) 
Name of related parties and related party relationship: 
(As given by the management and relied upon by the Auditors) 

(a) List of Related Parties:-

(i) Subsidiaries 

(ii) Associates 

($0 Key Management Personnel 

(b) Related parties with whom transaction have taken place during the year 

Nature of Transactions Year ended 
31-03-2017 

Year ended 
31-03-2016 

(i) Subsidiaries 

(a) BGH Exim Private Limited 
Inter Corporate Loan Given 69,61,00,000 1,50,00,00,000 
Inter Corporate Loan Repayment Received 1,28,70.00.000 8,00,00,000 
Interest Received on Inter Corporate Loan 

(b)TGS Investment And Trade Private Limited 

11,25,41,793 4,50,33,061 

Payment made towards Subscription of Equity Shares 

(c) Svatantra Online Services Private Limited 

1,00,240 

Payment made towards Subscription of Equity Shares 
(d) Vighnahara Properties Private Limited 

Payment made towards Subscription of Equity Shares 

12,05,36,250 

3,00,00,000 

4,48,50,000 

3,00,000 r aFt 0 UP 4, 

Inter Corporate Loan Given 31,50,00,000 C 0 
Inter Corporate Loan Repayment Received 31,50,00,000 
Interest Received on Inter Corporate Loan 79,72,905 03 

(ii) Associates 
° 3f- A ')s-6 

(a) Aditya Bida Nuvo Limited 7 a IN N 

Dividend Received 1,80,51,500 2,52,72,100 

and as such in the 
notified by Companies 

Aditya Birla Ahura Centre Management Private Limited 
Aditya Birla Health Services Limited 
Applause Entertainment AP Private Limited 
Applause Entertainment Private Limited 
BGH Exim Private Limited 
B.G.H. Properties Private Limited 
Bida TMT Holdings Private Limited 
Gwalior Properties And Estates Private Limited 
Mangalam Carbide Limited 
Seshasayee Properties Private Limited 
Svatantra Online Services Private Limited 
TGS Investment & Trade Private Limited 
Trapti Trading And Investments Private Limited 
Turquoise Investments And Finance Private Limited 
Udyog Services Limited 
Aditya Birla Online Fashion Private Limited (w.e.f. 02.09.2016) 
Vignahara Properties Private Limited (w.e.f. 30.03.2017) 

ABG Realty And Infrastructure Company Private Limited 
Aditya Birla Fashion and Retail Limited 
Aditya Bide Nuvo Limited 
Applause Bhansali Films Private Limited 
Azure Jeoul Private Limited 
Global Holdings Private Limited 
Green Acre Agro Services Private Limited 
Infocyber India Private Limited 
Kanishtha Finance and Investments Private Limited 
Sungod Coal Mining Company Private Limited 
Svatantra Microfin Private Limited 
Umang Commercial Company Private Limited 
Antimatter Media Private Limited (w.e.f. 06.03.2017) 
Namara Finance And Investment Private Limited (w.e.f. 3003.2017) 

Mr P K Jajodla, Director 
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24. 

25. 

(b) Svatantra Microfin Private Limited 
Payment made towards Subscription of Equity Shares 10,20,00000 3,00,00,000 

(C) Global Holdings Private Limited 
Payment made towards Subscription of Preference Shares 

(d) Infocyber India Private Limited 
35,35.000 

Payment made towards Subscription of Preference Shares 
(d) Naman Finance & Investment Private Limited 

5,00,00,000 

Inter Corporate Loan Given 43.31,00,000 
Inter Corporate Loan Repayment Received 

(c) Outstanding balances at the year end 

43,31,00,000 

Subsidiary 
BGH Exin) Private Limited 

Inter Corporate Loan Given 82,91,00,090 1,42,00,00,000 
Interest Receivable 10,12,87,614 4,05,29,755 

Note : Related Parties are disclosed by the management and relied upon by the auditors. 

Earnings per Share (EPS) (AS-20) 

In accordance with Accounting Standard- 20, Earnings per Share, the computation of earnings per share is set out below: 

Year ended Year ended 
Particulars 31-03-2017 31-03-2016 

Profit after Taxation (Rs.) 1,60,56,802 3,41,80,932 
Weighted Average No. of equity shares used in computing EPS 2,420 2,420 
Basic / Diluted EPS (Rs.) 6,63504 14,124.35 
Nominal Value Per Equity Share (Rs.) 100 100 

The Company believes that no impairment of assets arises during the year as per the recommendations of Accounting Standard 
of Assets. 

28 Impairment 

26. Contingent Liabilities 
There are no contingent liablity as on balance sheet date for which the Company is required to make provision in the books of accents. 

27. Earnings in Foreign Exchange 

Dividend Received 

Year ended Year ended 
31-03-2017 31-03-2016 
1,05,39,900 61,38,720 

28. Since the Company continues to be governed by the relevant provisions of the RBI Act, 1934, a Reserve Fund of Rs. 32,11,3601- (Previous year 
Fts.68,36,186/4 has been created out of the profits after tax for the year in terms of Section 45 — IC of the RBI Act, 1934. 

29. Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006 

Based on the intimation received by the Company, none of the suppliers have confirmed to be registered under "The Micro, Small and Medium 
Enterprises Development ('MSMED') Act, 2006'. Accordingly, no disciousers relating to amounts unpaid as at the year end together with interest 
paid / payable are required to be furnished. 

30. While determining dimunition, other than temporary, in the value of the non-current quoted /unquoted investments, the strategic objective of 
such investments and the asset base of the investee companies have been considered. In view thereof, the decline in the market value of such 
investments is considered to be of a temporary nature. 

31. In the opinion of the Board, the Current Assets, Loans and Advances are realisable in the ordinary course of business at least equal to the 
amount at which they are stated in the balance sheet. The provision for all known liabilities is adequate and not in excess of the amount 
reasonably necessary. 

32. The Company is registered with the Reserve Bank of India (RBI) as a Non Deposit taking Non Banking Financial Company. The Company is 
also a Systemically Important Core Investment Company as per the provisions of Core Investment Companies (Reserve Bank) Directions, 2016 
issued by the Reserve Bank of India vide Notification dated 25.08.2016. In this respect, the Company had made an application in earlier year to 
the Reserve Bank of India (RBI) for registration as a Core Investment Company (CC). RBI had returned the said application seeking several 
information. Thereafter, RBI has issued a Press Release dated 17.06.2016, requiring all applicants to submit the application directly with its 
Central Office at World Trade Centre, Cuffe Parade, Mumbai. The Company intends to submit the same in due course based on the audited 
figures as at 31,03.2017. Once the Company is formally registered I classified by the RBI as a CIC, the requirement of having minimum net 
owned fund (NOF) of Rs. 200 Iakhs shall not be applicable to the Company. 
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33. The provisions of section 186 of the Companies Act, 2013 pertaining to investment and lending activities is not applicable to the Company since 
the Company is an NBFC whose principal business is acquisitions of securities. During the year, the Company has not provided any guarantee. 

34. a) Figures are rounded off to the nearest rupee. 

b) Previous year figures have been regrouped and reclassified wherever necessary to confirm to the current year's presentation. 

As per our report of even date attached 

For and on behalf of 
FOR KARNAVAT & CO. 
Chartered Accountants 
Firm Regn. No. 104863W 

For and on behalf of the Board of Directors 

S)/le-e- 4 
(Shashikant Gupta) (Suee-Sh Chandra Tapuriah) (Pradeep Kumar Jajodla) 
Partner Director Director 
Membership NoA5629 DIN : 00372526 DIN : 00376220 
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Date: 
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KARNAVAT & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF 
BIRLA GROUP HOLDINGS PRIVATE LIMITED 

2A KITAB MAHAL, 
192 DR. D. NAOROH ROAD, 
MUMBAI - 400 001. 
TEL.:+9I 22 4066 6666 (10 LINES) 
FAX :+9I 22 4066 6660 
E-mail : karnavattaxQgmail.corn 

Report on the Consolidated Financial Statements 

We have audited the accompanying consolidated financial statements of BIRLA 
GROUP HOLDINGS PRIVATE LIMITED ("the Holding Company"), its subsidiaries 
(together referred to as "Group"), its Associate Companies and Jointly Controlled 
Entity (`Joint Venture), comprising of the Consolidated Balance Sheet as at March 
31, 2017, the Consolidated Statement of Profit and Loss and the Consolidated Cash 
Flow Statement for the year then ended, and a summary of significant accounting 
policies and other explanatory information (hereinafter referred to as "the 
Consolidated Financial Statement"). 

Management's Responsibility for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation of 
these consolidated financial statements in terms of requirements of the Companies 
Act, 2013 (hereinafter referred to as "the Act") that give a true and fair view of 
the consolidated financial position, consolidated financial performance and 
consolidated cash flows of the Group including its Associate Companies and Jointly 
Controlled Entity in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards specified under Section 133 of the 
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective 
Company's Board of Directors of the Companies included in the Group and its 
Associate Companies and Jointly Controlled Entity are responsible for ensuring 
accuracy of the records including financial information considered necessary for 
the preparation of Consolidated Financial Statements. The respective Board of 
Directors of the Companies included in the Group and its Associate Companies and 
Jointly Controlled Entity are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial statements that give 
a true and fair view and are free from material misstatement, whether due to 
fraud or error, which has been used for purpose of preparation of the Consolidated 
Financial Statements by the Directors of the Holding Company as aforesaid. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these consolidated financial 
statements based on our audit. 

Mt 4.,i (cont.-.2) 
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While conducting the audit, we have taken into account the provisions of the Act 
and the Rules made thereunder including the accounting and auditing standards 
and matters which are required to be included in the audit report. 

We conducted our audit in accordance with the Standards on Auditing specified 
under Section 143(10) of the Act and other authoritative pronouncements issued 
by the Institute of Chartered Accountants of India. Those Standards and 
pronouncements require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the consolidated 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and the disclosures in the consolidated financial statements. The 
procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Holding Company's preparation 
of the consolidated financial statements that give a true and fair view in order to 
design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Holding Company's 
Directors, as well as evaluating the overall presentation of the consolidated 
financial statements, 

We believe that the audit evidence obtained by us and by the other auditors in 
terms of their reports referred to in the Other Matters paragraph below, is 
sufficient and appropriate to provide a basis for our audit opinion on the 
consolidated financial statements. 

Opinion 
In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of reports of the other auditors, the 
aforesaid consolidated financial statements give the information required by the 
Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India: 

a) In the case of the Consolidated Balance Sheet, of the state of affairs of the 
Company as at March 31, 2017; 

b) In the case of the Consolidated Statement of Profit and Loss, of the Profit 
for the year ended on that date; and 

c) In the case of the Consolidated Cash Flow Statement, of the cash flows for 
the year ended on that date. 

A 
(cont...3) 
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Emphasis of Matters 

Without qualifying our opinion, we draw your attention to the following: 

i. With reference to Note 38(xii) to the consolidated financial statements, the 
auditors of Aditya Birla Nuvo Limited ("ABNL") have drawn attention to the 
matters stated therein about Idea Cellular Limited ("IDEA"), a jointly 
controlled entity of ABNL; the Department of Telecommunication ('DoT') has 
issued demand notices dated January 8, 2013 towards one time spectrum 
charges for the period July 1, 2008 to December 31, 2012, amounting to 
the Group's share of Rs. 213,388,870/- (P.Y Rs. 203,511,968/-) and for the 
period January 1, 2013 till the expiry of the license, amounting to Group's 
share of Rs. 1008,440,112/- (P.Y. Rs. 1008,440,112/-) in the respective 
licenses. In the opinion of the said entity, inter-alia, the above demand 
amounts to alteration of financial terms of the licenses issued in the past 
and therefore, it filed a petition before the Hon'ble High Court of Bombay, 
which directed the DoT, not to take any coercive action until the matter is 
further heard. The financial impact of the above mentioned matter is 
dependent upon the outcome of the petition filed in the Hon'ble High Court 
of Bombay and therefore, no effect for the one-time spectrum has been 
given in these consolidated financial statements. 

ii. With reference to Note 45, Seven Subsidiary Companies are making efforts 
to appoint Company Secretary as required under Section 203 (1) of the 
Companies Act, 2013 read with Rule 8 of Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 

iii. In case of Three Subsidiaries, namely Applause Entertainment Private 
Limited ("AEPL"), Applause Entertainment AP Private Limited ("AEAPL") & 
Svatantra Online Services Private Limited ("SOSPL") and One Associates 
namely Applause Bhansali Films Private Limited ("ABFPL"), there are losses 
exceeding 50% of their net worth. However, the accounts have been 
prepared on going concern basis, which is dependent on the availability of 
continued financial support by its promoters & future profitability. 

(cont...3) 
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Other Matters 

We did not audit the financial statements/financial information of Sixteen 
Subsidiary Companies, whose financial statements reflect total assets of 
Rs.62,74,27,13,115/- as at March 31, 2017, total revenue of Rs.6,65,41,35,495/-
and Net Loss after Tax of Rs.2,51,26,25,855/-. The consolidated financial 
statements also include the Group's share of Net Profit of Rs.4,12,30,08,289/- in 
respect of Thirteen Associate Companies and the Group's share of Net Loss of 
Rs.26,93,15,512/- in respect of One Joint Venture for the year ended March 31, 
2017, as considered in the consolidated financial statements, whose financial 
statements/financial information have not been audited by us. These financial 
statements/financial information have been audited by other auditors, whose 
reports have been furnished to us by the management, and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and 
disclosures included in respect of these Subsidiaries, Associates and Joint Venture 
is based solely on the report of other auditors. 

Our opinion on the consolidated financial statements and our report on the Other 
Legal and Regulatory Requirements below, is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other 
auditors. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 143(3) of the Act, we report, to the extent 
applicable, that : 

a) We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purposes 
of our audit of the aforesaid consolidated financial statements; 

b) In our opinion, proper books of account as required by law maintained 
by the Holding Company, including relevant records relating to 
preparation of the aforesaid consolidated financial statements, have 
been kept so far as it appears from our examination of those books and 
the reports of the other auditors. 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit 
and Loss and the Consolidated Cash Flow Statement dealt with by this 
Report are in agreement with the relevant books of account and records 
maintained for the purpose of preparation of the consolidated financial 
statements. 

d) In our opinion, the aforesaid consolidated financial statements comply 
with the Accounting Standards specified under Section 133 of the Act, 
read with Rule 7 of the Companies (Accounts) Rules, 2014. 

..„10° 
0 
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e) On the basis of written representations received from the directors of 
the Holding Company as on March 31, 2017, and taken on record by the 
Board of Directors of the Holding Company and the reports of the 
statutory auditors of the subsidiary companies, associate companies and 
jointly controlled entity incorporated in India, none of the directors of 
these entities are disqualified as on March 31, 2017, from being 
appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over 
financial reporting and the operating effectiveness of such controls, refer 
to Annexure-A, which is based on the auditors report of the Holding 
Company, Subsidiary Companies, Associate Companies & jointly 
controlled entity incorporated in India. 

With respect to the other matters to be included in the Auditor's Report 
in accordance with the Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us, we report that: 

i) The consolidated financial statements disclose the impact of pending 
litigations on the consolidated financial position of the Group, its 
associates and jointly controlled entity, as referred to in note 38 & 47 
to the consolidated financial statements. 

g) 

Provision has been made in the consolidated financial statements, as 
required under the applicable law or accounting standards, for 
material foreseeable losses, if any, on long-term contracts including 
derivative contracts. 

iii)There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Holding Company, its 
subsidiary companies, its associates and jointly controlled entity. 

iv)The Group has made requisite disclosure in the financial statements 
as to holdings as well as dealings in Specified Bank Notes during the 
period from November 8, 2016 to December 30, 2016. Based on 
audit procedures and relying on the management representation and 
as reported by other auditors of the Group, we report that the 
disclosures are in accordance with books of account maintained by 
the Group and as produced to us by the Management 

MUMEA 

For and on behalf of 
KARNAVAT & CO. 
Chartered Accountants 
Firm Regn No. 104863W 

\Q-S IPLQ-z—C?)Ur
192, Dr. D. N. Road (Shashikant Gupta) 
Mumbai - 400001 Partner 
Dated: September 2, 2017 Membership No. 45629 
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Annexure A to Independent Auditors' Report on Consolidated Financial 
Statements 

Referred to in paragraph of the Independent Auditors' Report of even date to the 
members of BIRLA GROUP HOLDINGS PRIVATE LIMITED on the Consolidated 
financial statements for the year ended 31 March, 2017. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 
of Section 143 of the Companies Act, 2013 ('the Act') 

In conjunction with our audit of the consolidated financial statements of the 
Company as of and for the year ended March 31, 2017, we have audited the 
internal financial controls over financial reporting of BIRLA GROUP HOLDINGS 
PRIVATE LIMITED (hereinafter referred to as "the Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group"), its associates and jointly controlled entities incorporated in India, as of 
that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Holding Company, its subsidiaries, 
associates, and jointly controlled entities all incorporated in India, are responsible 
for establishing and maintaining internal financial controls based on the internal 
control over financial reporting criteria established by these respective entities, 
considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (Guidance 
Note) issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly 
and efficient conduct of its business, including adherence to Company's policies, 
the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 
2013 ("the Act"). 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Holding Company's internal 
financial controls over financial reporting based on our audit. We conducted our 
audit in accordance with the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the consolidated 
financial statements, whether due to fraud or error 

We believe that the audit evidence obtained by us and the other auditors in terms 
of their reports referred to in the Other Matters paragraph below, is sufficient and 
appropriate to provide a basis for our audit opinion on the Group's, its associates' 
and jointly controlled entities', incorporated in ..Inclia,,internal financial controls 
system over financial reporting. N" 

(cont...2) 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorised acquisition, use, or disposition of the company's assets 
that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial 
Reporting 
Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations 
given to us and based on the consideration of reports of other auditors, as referred 
to in the Other Matters paragraph, the Holding Company, its subsidiaries, 
associates, and jointly controlled entity which are incorporated in India, have, in all 
material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2017, based on the internal control over 
financial reporting criteria established by the these entities, considering the 
essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

Other Matters 
Our aforesaid report under Section 143(3)0) of the Act on the adequacy 
and operating effectiveness of the internal financial controls over financial reporting 
insofar as it relates to subsidiaries and associate companies which are Companies 
incorporated in India, is based on the corresponding reports of the auditors of such 
Companies. 

MU 

For and on behalf of 
KARNAVAT & CO. 
Chartered Accountants 
Firm Regn No. 104863W 

L_cire--531)1X---C_t 
192, Dr. D. N. Road (Shashikant Gupta) 
Mumbai — 400001 Partner 
Dated: September 2, 2017 Membership No. 45629 



BIRLA GROUP HOLDINGS PRIVATE LIMITED 

CIN : U67120MH198OPTCO23476 
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2017 

Particulars 

Note 
No. 

As at 
31-03-2017 

(In Rs.) 

As at 
31-03-2016 

(In Rs.) 

I. EQUITY AND LIABILITIES 

1. Shareholders' Fund: 
Share Capital 3 2,42,000 2,42,000 

Reserves and Surplus 4 30,61,27,33,302 28,75,74,52,965 
30,61,29,75,302 28,75,76,94,965 

2. Minority Interest 3,25,46,98,761 3,62,43,27,367 

3. Non-current liabilities 
Other Long Term Liability 5 62,85,748 21,60,000 

Long Term Borrowings 6 5,58,88,77,193 15,84,55,527 

Long Term Provisions 7 3,10,88,276 1,54,88,089 
5,62,62,51,217 18,61,03,616 

4. Current Liabilities 
Short-Term Borrowings 8 41,16,19,19,685 35,92,37,03,558 

Trade Payables 9 

Due to Micro, Small and Medium Enterprises - 

Due to Other Enterprises 59,34,11,506 8,52,61,696 

Other Current Liabilities 10 60,25,23,398 40,99,01,492 

Short-Term Provisions 11 7,70,62,406 1,50,81,857 
42,43,49,16,995 36,43,49,48,602 

Total 81,92,88,42,274 69,00,30,74,550 

II. ASSETS 

1. Non Current Assets 
Fixed Assets 

Tangible Assets 12 1,81,86,09,145 1,80,37,80,034 

Intangible Assets 12 21,17,22,081 33,92,928 

Capital Work in Progress 1,39,01,829 23,87,286 

Intangible Assets under development 50,55,938 98,93,784 

Non Current Investments 13 69,86,40,07,006 63,05,77,51,690 

Deferred Tax Asset (Net) 14 5,30,989 27,88,68,260 

Long-term Loans and Advances 15 39,45,93,169 29,20,23,941 

Other Non Current Asset 16 2,38,000 1,00,168 
72,30,86,58,157 65,44,81,98,091 

2. Current Assets 
Current Investment 17 22,11,56,464 -
Inventories 18 3,71,73,59,089 8,05,55,256 

Trade Receivables 19 26,40,92,099 11,71,86,741 

Cash and Cash Equivalents 20 44,25,19,246 24,70,43,942 
Short Term Loans and Advances 21 4,74,39,37,738 2,98,59,53,885 

Other Current Assets 22 23,11,19,481 12,41,36,635 
9,62,01,84,117 3,55,48,76,458 

Total 81,92,88,42,274 69,00,30,74,550 

Significant Accounting Policies. 1 & 2 

The accompanying notes are an integral part of the Consolidated 
financial statements 

As per our report of even date attached 

For and on behalf of For and on behalf of the Board of Directors 
FOR KARNAVAT & CO. 
Chartered Accountants 
Firm Regn. No. 104863W 12-$ 
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BIRLA GROUP HOLDINGS PRIVATE LIMITED 
CIN : U67120MH198OPTCO23476 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017 

Particulars 

Note 

No, 

year ended 

31-03-2017 
(In Rs.) 

Year ended 

31-03-2016 
(In Rs.) 

I. INCOME 
Revenue from Operations 23 2,49,26,22,621 1,46,36,81,698 
Other Income 24 4,21,81,90,469 2,44,66,64,178 

Total Revenue 6,71,08,13,090 3,91,03,41,877 

/1. EXPENSES 

Cost of Material Consumed 25 4,43,82,26,635 34,56,06,725 

Change in Inventories of stock in trade 26 (3,39,88,50,230) (4,99,980) 

Employee Benefits Expense 27 76,35,49,982 28,41,60,546 
Finance Costs 28 3,32,00,28,252 2,41,41,40,044 
Depreciation and Amortization Expense 29 26,68,53,549 18,09,45,622 

Other Expenses 30 2,85,38,17,694 1,05,25,20,548 
Contingent Provision against Standard Asset 31 46,34,019 1,09,16,628 

Total Expenses 8,24,82,59,901 4,28,77,90,134 

III, Profit/ (Loss) before Tax (1,53,74,46,812) (37,74,48,257) 
Less: Tax Expenses 

Current Tax 66,91,01,138 27,65,50,795 
Deferred Tax 27,83,36,979 84,79,229 
MAT Entitlement 1,11,07,807 (85,29,815) 
Earlier Years Tax Adjustments 54,907 1,10,44,143 

95,86,00,831 28,75,44,352 

IV. Profit/(Loss) for the year (2,49,60,47,643) (56,49,92,609) 

Minority Interest (1,16,05,59,606) (3,25,66,190) 

Share of Profit of Associates 4,33,42,53,831 4,73,91,86,465 
V. Profit/(Loss) after Tax, Minority Interest And Share of 

Profit of Associates 2,99,87,65,794 4,10,67,60,046 

VI. Earnings per Equity Share 35 
Basic 12,39,159.42 16,97,008.28 
Diluted 12,39,159.42 16,97,008.28 

Significant Accounting Policies 1 & 2 

The accompanying notes are an integral part of the Consolidated 
financial statements 

As per our report of even date attached 

For and on behalf of 
FOR KARNAVAT & CO. 
Chartered Accountants 
Firm Regn. No. 104863W 

(Shashikant Gupta"
Partner 
Membership No,45629 

Place: Mumbai 

Date° 2 SEP 2017 
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For and on behalf of the Board of Directors 

(Su re dra llaPuriah)
Director 
DIN : 00372526 

(Pradeep Kumar Jajodia) 
Director 
DIN : 00376220 









































































ANNEXURE —J 

1. ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED 
JUNE 17, 2014 AND CIRCULAR NO. CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015 

Details of overall lending by our Company as of March 31, 2019 

A. Type of loans: 

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31, 2019 is as 
follows: 

in Iakhs) 
Arnount 

Secured 
Unsecured 
Less: Impairment Loss Allowance 

0.00 
2. 47594.87 

Total AUM 
0.00 

47594.87 

B. Sectoral Exposure as on March 31, 2019 
S. No 

Segment-wise break-up of AUM Percentage of 
AUM 

1 Retail 
a - Mortgages (home loans and loans against property) -
b - Gold loans -
c - Vehicle finance -
d - MFI - 
e - M&SME - 

f 
- Capital market funding (loans against shares, margin 
funding) 

g - Others 
2 Wholesale 
a - Infrastructure -
b - Real estate (including builder loans) -
c - Promoter funding 
d - Any other sector (as applicable) - 



e - Others 100% 
Total 100% 

C. Denomination of loans outstanding by ticket size* as on March 31, 2019: 

okk,,,,,v,;i:„631111.4,111. 
..\n, v.."."11111/4\ 

atattattla 
,
till„,i 1. Upto 2 Lakhs 0.00% 

2. 2 to 5 Lakhs 
3. 5 to 10 Lakhs 0.02% 
4. 10 to 25 Lakhs -
5. 25 to 50 Lakhs 4.77% 
6. 50 lakh-1 Crores -
7. 1 - 5 Crores 0.61% 
8. 5 - 25 Crores 53.28% 
9. 25 - 100 Crores -
10. Above 100 Crores 30.93% 

Total 90.00% 
cket size at time of origination 

D. Denomination of loans outstanding by LTV* as on March 31, 2019 - Not applicable as all loans are unsecured. 

E. Geographical classification of borrowers as on March 31, 2019: 

1. 
2. 

\,\Zo. %.,\IMWt \t"v% 
Maharashtra 
West Bengal 

4\ , tasita toomti 

92.02% 
7.98% 

F. (a) Details of top 20 borrowers with respect to concentration of advances as on March 31, 2019: 

1 l 1W , Amount 
Total advances to twenty largest borrowers 47594.87 
Percentage of advances to twenty largest borrowers to total advances to our Company 100% 

hs) 



(b) Details of top 20 borrowers with respect to concentration of exposure as on March 31, 2019: 

in lakhs) 
a Mills Amount 

Total exposure to twenty largest borrowers 47594.87 
Percentage of exposure to twenty largest borrowers to total exposure to our Company 100% 

G. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on March 31, 2019: NIL 

H. Our Company has not provided any loans/advances to associates, entities/person relating to the board, senior management, 
Promoter except as provided for in the chapter titled "Related Party Transaction" in the Annual report of the Company. 

I. Onward lending to borrowers forming part of the "Group" as defined by RBI: 
"Companies in the Group" means an arrangement involving two or more entities related to each other through any of the following 
relationships, viz. Subsidiary — parent (defined in terms of AS 21), Joint venture (defined in terms of AS 27), Associate (defined in 
terms of AS 23), Promoter-promotee [as provided in the SEBI (Acquisition of Shares and Takeover) Regulations, 1997] for listed 
companies, related party (defined in terms of AS 18) Common brand name, and investment in equity shares of 20% and above). 

fthii iSke: A 
rf exposure (C) 
tal AUM 

Umang Commercial Company Private Limited 3504.33 7.36% 
Naman Finance And Investment Private Limited 24164.80 50.77% 
Antimatter Media Private Limited 2584.11 5.43% 
Sunbeam Trading Private Limited 1808.45 3.80% 
Global Holdings Private Limited 1.06 0.00% 
Svatantra Online Service Private Limited 582.80 1.22% 
Azure Jouel Private Limited 14608.58 30.69% 
Vaibhav Holdings Private Limited 38.45 0.08% 
The Rameshwar Jute Mills Limited 150.00 0.32% 
Total 47442.58 99.68% 



J. Residual/ Asset Liability Management Maturity pattern of certain items of Assets and Liabilities (As of March 31, 2019) 

in lakhs 
Particulars 

Up to 
30/31 days 

>1month 
- 2 
months'

>2 
months 1

'4' 
months 

>3month 
s - 6 

month s

>6 
months - 1 

year 

>1 
years 
3 years 

>3 
years - 5 

years 

>5 pa Total 

Deposit # 42661.00 1000.00 60350.00 104011.00 
Advances - - - - - - - -
Investments* - - - - - - - 95035.00 95035.00 
Borrowings- 117500.00 97500.00 132500.00 - - - - 347500.00 
Borrowings-
Inter Corporate 
Loans # 

123315.00 - - 123315.00 

Borrowings-
NCDs 25000.00 - - 25000.00 

Borrowings-
Loan from 
Directors # 

18950.00 - - - 18950.00 

Foreign 
Currency 
assets 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Foreign 
Currency 
liabilities 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

# Inter Corporate loan taken, loan taken from Directors and Inter Corporate loan given are repayable on demand 
*Investment in Equity Shares of companies amounting to INR 348,211.00 Lakhs are not included above, since there would not be any maturity 
pattern for the same. 

K. Any change in promoter's holdings in NBFCs during the last financial year beyond a particular threshold. At present, RBI has prescribed 
such a threshold level at 26% - NIL 




