
P. B. SHBTTY & CO.
CTIARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of SBI Infra Management SolLrtions Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the standalone trnancial statements of SBI Infra Management Solutions Private Limited
("the Company), which comprise the Balance Sheet as at 3 1" March 2020, and the statement of Profit and

Loss, and statement of cash t-lows fbr the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory infbrmation.

In our opinion and to the best of or"rr infbrmation and according to the explanations given to us, the afloresaid

standalone financial statements give the infotmation required by the Companies Act,2013 in the manner

so required and give a true and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at March 31,2020, and its profiVloss, and its cash flows
for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act,2013. Our responsibilities under those Standards are further described in
the ALrditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions oIthe Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The Company's Board of Directors is responsible for the other information. The other information
comprises the Board's report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.
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It't connection with our audit of the f-inancial statements, ollr resporrsibility is to read the other infbrmatio,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our krrowledge obtained in the audit or otherwise appears to be materially rnisstated. If, basecl
on the work we have perfonned, we conclude that there is a rnaterial misstatement of this other infbrrnation.
we are required to repoft that fact. we have notlring to reporl irr this regard.

Responsibilities of Management and Those Chargetl with Governance for the Standalone Financial
Statements

The Company's Board ol Directors is responsible fbr the matters stated in section I 34(5) of the Companies
Act,20[3 ("the Act") with respect to the preparation of these standalone financial statements that give a
true and f-air view of the finarrcial position, financial perfbnnance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, includirrg the accounting Standarcls
specified under section 133 of the Act. This responsibility also includes maintenance of adeqr-rate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of t6e
Cornpany ancl l'or preventing and detecting lraLrds and otlrer inegr,rlarities; selection and application of
appropriate accounting policies; makirrg judgrnents and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation
and presentation ol the financial statements that give a true and fair view and are free fi.om rnaterial
misstatement, whether due to fraud or error.

In preparing the flnancial statements, the Board of Directors is responsible for assessing tlie Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material i1, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
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Report on Other Legal and Regulatory Requirements
I . As required by the Cornparries (ALrditor's Repoft) Order, 2016 ("the Order"). issued by tlie Central

Government ol'lndia in terms of sLrb-section (ll) of sectiou 143 of the Companies Act,20l3, we
give in the Annexure a staterrent on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As reqLrired by Section 143(3) of'the Act, we report that:
(a) We have sottght and obtained all the information and explanations which to the best ol our

knowledge and belief were necessary for the purposes of our audit.
(b) In our opit'tion, proper books of account as required by law have been kept by the Company so

f-ar as it appears fiom our examination of those books
(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with

by this Report are irr agreernent with the books of account
(d) In or"rr opinion, the afbresaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 201 4.

(e) On the basis of the written representations received frorn the directors as on 3l't March.2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 frorn being appointed as a director in terms of Section 164(2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company arrd the operating eflectiveness of such controls, refer to our separate Report in
"Anltexure A".

(g) With respect to the other matters to be included in the Auditor's Reporl in accordance with
Rule l1 of the Companies (Audit and Auditors) Rules, 2014,in our opinion and to the best of
our information and according to the explanations given to us:

i) As informed to us the Company does not have any pending litigations which would impact
its financial position

ii) The Company does not have any long-term contracts inclr-rding derivative contracts for
which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the [nvestor Education
and Protection F-und by the Company.

&
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3. As required by Sectiorr 143(5) of the Cornpanies Act, 201 3 we give in Annexure 'C' the cornrnents
on tlte directions isslred by the Comptroller and ALrditor Ceneral of India, wherever these provisions
are applicable.

For P. B. SIIETTY & CO.

Firm registration - I l0l02W
Chartered Accolrntants

Brijesh Shetty

Mernbership nurnber - I 3 1490

Partner

Mumbai -06-05-2020
uori: 2o I 3ll{".l o A n AAA P.t+ 6 3
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Annexure - A to the Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")
We have aLrdited the internal flnancial controls over f-irrancial reportirrg of SBI Inlra Managelrent Solutiorrs
Private Lirnited (hereinafter ref'erred to as'the Company') as of March 31,2020 in conjurrction with our
audit of the firrancial statements of the Cornpany for tl-re year ended on that date.

Management's Responsibility for [nternal Financial Controls
The Cornpany's management is responsible fbr establishirrg and rnaintaining irrternal financial controls
based on the internal control over finarrcial reporting criteria established by the Cornpany considering the
essential components of internal control stated in the GLridance Note on ALrdit of Internal Financial Controls
over Financial Repofiing issued by the lnstitute of Clrartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenarrce oladequate internal flnarrcial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to col.npany's policies, the saf'egLrarding of its assets, the prevention and detection of fraLrds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
flnancial infbrrnation, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporling based on our audit. We conducted our ar"rdit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on ALrditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,20l3, to the
extent applicable to an audit of internal flnancial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal flnancial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves perfbrming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporling and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
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We believe tltat the aLrdit eviderrce we have obtained is sLrttlcient arrd appropriate to provide a basis tbr our
aLrdit opiniorr on the Company's internal flnancial controls system over finarrcial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal firrancial control over flnancial reporting is a process designecl to provide reasonable
assllrance regarding the reliability of tinancial reporting and the preparation of flnancial staternents for
external purposes in accordance with generally accepted accounting principles. A company's internal
firrancial control over financial reporting includes those policies and procedures that (l) pertain to the
maintenance of records that, irr reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the cornpany; (2)provicle
reasonable assurance tlrat transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with aLrthorisations of management and directors of the
company; and (3)provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of tlre inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are sLrbject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree ofl
compliance with the policies or procedures may deteriorate.

@
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Opinion
In our opinion, the Company has, in all material respects, an adequate internal frnarrcial controls system
over financial reporting and such internal financial controls over financial reporling were operating
effectively as at March 31,2020, based on the internal control over {'inancial reporting criteria established
by the Company considering the esserrtial con-lponents of internal control stated in the Guidance Note on
Audit of Interrral Financial Controls Over Financial Reporting issued by the InstitLrte of Chartered
Accountants of India.

For P. B. SHETTY & CO.

Finn registration number - I l0l02W
Chaftered Accountants

Brijesh Shetty

Membership number - l3 1490

Partner

Mumbai -06-05-2020
uD,Nr 20l3149o AAAAA P'\+63
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2.

3.

4.

5.

Annexure'B' to the Independent Auditors' Report

The Annexure ref-erred to in Independent ALlditors' Report to the members of the Company on the finarrcial
statements fbr the year enc'led Marclr 31,2020, we report that:

I . (a) The Cornpany has maintained proper records showing l'Lrll particLrlars, irrcluding quantitative details
and sitLration of fixed assets.

(b) The Fixed Assets have been physically verif.ied by the managernent in a phased rlanner, designed
to cover all the items over a period of three years, which in our opinion, is reasonable having regard
to the size of the company and nature of its business. Pursuant to the program, a poftion of the fixed
asset has been physically verified by the management during the period and no material discrepancies
between the books records and the physical fixed assets have been noticed.

(c) The Cornpany does not hold any immovable properly in its name hence clause 3(i)(c) is not
applicable

The Cornpany's business does not trade in inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Paftnerships or other parties covered in
the register maintained under section 189 of the Act. Accordingly, the provisions of clause 3(iii)(a),
(b) and (c) of the Order are not applicable to the Company.

The Company has not given any loans, investments, guarantees and security, accordingly requirements
under paragraph 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the infonnation and explanations given to us, the Company has not
accepted any deposits in contravention of directives issued by Reserve Bank of India and the
provisions of section 73 to16 or any other relevant provisions of the Act and the rules framed there
under, where applicable . No order has been passed by the Company Law Board orNational Company
Law Tribunal or Reserve Bank of tndia or any couft or any other tribunal.

6. To the best of our knowledge and as explained, the Central Government has not specified the
maintenance ol cost records under Section 148(1) of the Companies Act, 2013, for the
products/services of the Company.

7. (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
inclr"rding income-tax and other statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, provident fund, profession tax and other statutory dues were outstanding, at the
period end, for a period of more than six months from the date they became payable.
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9.

t0.

ll.

14.

15.

12.

13.

8. Iu our opinion arrd according to the infbrmation arrd explanations given by the rnanagernent, the

Cotnpany has not defaLrlted in repayment of loans or borrowings to a financial irrstitLrtion, bank,
governrnent or dues to debenture holders.

According to the irrtbrrnation and explanations given by the managerrent, tlre Cornpany has not raised

any money way ol initial public ol'fer or fiuther pLrblic ofl-er (irrclLrding debt instruments) and terrn

loans hence, reporting under clause 3(ix) is not applicable to the Cornpany.

Based upon the audit procedures perlbrrned for the purpose of reporting the true and fair view of the

f-inancial statements and according to the infonnatiorr and explanatiorrs given by the management, we

report that no rnaterial fraud by the Comparry or on the company by its officers and employees has

been noticed or repofted during the course of our audit that causes the financial statements to be

rxalerial ly rnisstated.

According to the infbrmation and explanations given by the managernent, the provisions of section

197 read with SchedLrle V of the Act are not applicable to the company and hence repofting under

clause 3(xi) is not applicable and hence not commented upon.

In our opit'tion, the Cornpany is not a nidhicompany. Therefbre, tlie provisions of clause 3(xii) of the

Order are not applicable to the Company.

Based upon the audit procedures performed and according to the infonnation and explanations given
by the management, all transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of section 177 arenot
applicable to the company and accordingly reporling under clause 3(xiii) insofar as it relates to section

l7l of the Act is not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the

balance sheet, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the period under review and hence, reporting
requirements under clause 3(xiv) are not applicable to the Company.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to in
section 192 of Companies Act, 2013 and hence, repofiing requirements under clause 3(xv) are not
applicable to the Company.
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6fu
Brijesh Shetty

16. According to the inforrnation and explanations given to us, the provisions of section 45-lA of the
Reserve Barrk of India Act, I 934 are not applicable to the Cornpany and hence, reporting requirements
under clause 3(xvi) are not applicable to the Company.

For P. B. SHETTY & CO.

Firrn registration number - I l0l02W
C haft ered Accolrntants

Membership rrumber - l3 1490

Partner

Mumbai - 06-05-2020
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Annexure'C' to the Independent Auditors' Report

Report on directions issued by the Comptroller and Ar"rditor General of India under section 143(5) of'
Companies Act, 20 I 3 in respect of the corrpany wherever these provisions are applicable.

Directions
l. Whether the company has system in place to process all the accounting trarrsactions through IT

system? Il'yes, the implications of processing of accor-rnting transactions outside IT systern on the

integrity of the accounts along with the financial implications, if any, may be stated

In our opinion and accordirrg to the infonnation and explanations given to us during the course of
audit the Company does not have a E,RP systern to record all company transactions and eventually
give an automated accounting efTect in the books ol'account. However, the Company is rnaintaining
its books of accounts in Tally software wherein all accor-rnting transactions are recorded alter
collating infbrmation at the Head Office from all locations. We have not observed any instances

where any transactions have not been processed in the said Tally software.

2. Whether there is any restructuring ol an existing loan or cases of waiver/write off of debts

/loans/interest etc. made by a lender to the company due to the company's inability to repay the

loan? If yes, the financial impact may be stated.

In terms of information and explanations sought by us and given by the Company and the books

and records examined by us in the normal course of audit the Company has not taken any loan,

hence this clause is not applicable to the Company.

3. Whether funds received/receivable for specific schemes from central/ state agencies were properly

accounted for/ utilized as per its term and conditions? List the cases of deviation.

There have been no instances in the company

schemes from central/state agencies.

For P. B. SHETTY & CO.

Firm registration number- ll0102W
Chartered Accountants

where lunds are received/receivable for specitic

Membership number - I 3 1490

Partner

Mumbai -06-05-2020
yrr1.r zol3 t41o AA AAA PJ 4( 3
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Brijesh Shetty
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SBI Infra Management Solutions Private Limited
(Wholly owned subsidiary of State Bank of India)

Regd. Office: Ground Floor, Raheja Chamber, Free Press Journal Marg,
Nariman Point, Mumbai - 400 021, Maharashtra, India

Email : cafo.sbiims@sbi.co.in
crN u93000M H 20L6Pr C282507

at March 3t,2O2O

Particulars Note No. As at March 3L,2O2O
As at March 31,

2019

IEQUIW AND LIABILITIES
I

lShareholders Funds

lShare Capital

I 
Reserves and Surplus

lMoney received aqainst share warrants
I

iShare application money pending allotment

Non-current liabilities
Long-term borrowings
Deferred tax liabilities (Net)
Other long-term liabilities
Long-term provisions

Current Liabilities
Short-term borrowings
Trade payables
Other current liabilities
Short term provisions

ASSETS

Non-current assets
Fixed assets

- Tangible assets
- Intangible assets
- Capital work-in-progress
- Intangible assets under development

Non-current investments
Deferred tax asset (net)
Long-term loans and advances
Other non-current assets

Current assets
Current investments
Inventories
Trade receivables
Cash and Bank Balances
Shot term Loans and advances
Other current assets

Total

3
4

5

6

7

B

9

10
11

72
13

L4

40,00,00,000
(13,02,77,5_78)

t,3t,2z+

54,g5,;46
23,67,44,988

t,07,36,579

37,95,462
8,37,36,173

5L,20,94,OgL 37,7L,t3,37L

L3,04,223
Lt,L7,7_97

4,30,24,726
3,36,76,r_80

22,45,93,3L7
20,72,33,9_41

L|,44,573

L7,L6,L57
r,56,3-04

z,ol ,gg,2cs
2,70,58,659

1 1,60,30,339
20,90,43,227

23,L0,446

5L,20,94,O9L 37,7L,L3,37L

Summary of significant accountrng polices

The Notes are an integral part of these financial statements

As per our report of even date attached

For P. B. SHETTY & CO.
Firm registration number - 110102W
Chartered Accountants

Patner
Membership nurnber: 131490

Place: Mumbai
Date: 06-05-2020

):)

2-32

For SBI Infra Management Solutions Pvt. Ltd.

g-
Din66 Kumar Khara
Chairman
DIN: 06737041

tL.
Ranjan
CAFO

Place: Mumbai
Date: 06-05-2020

Arup Dasgupta
MD & CEO

DIN: 08170180

,ON

dK,'^3"\
Akshita Jain

Company Secretary

w
Kumar Srivastava

40,00,00,000



SBI Infra Management Solutions Private Limited
(Wholly owned strltsidiary of State Bank of India)

Regd. Office: Ground Floor, Raheja Chamber, Free Press Journal Marg,
Nariman Point, Mumbai - 400 021, Maharashtra, India

Email : cafo.sbiims@sbi.co.in
CIN U93OOO M H2O 16PT C2B25O7

Statement of Profit and Loss ended March 2020

Pafticulars Note No. As at March 31-,2O2O As at March 31, 2019

I 
Revenue from operations

lOther Income

lTotal Revenue (I)
I

I 
Expenses

lCost of consumption

I 
Purchase of stock-in-trade

lChanges in inventories of finished goods, WIP and stock-in-
Itrade

I 
rmptoyee benefits expense

lFinance costs
Depreciation and amortisation expense
Other expenses
Total Expenses (II)

Profit before exceptional and extraordinary items and
tax (I - II)
Less: Salary arrears expenses for SBI deputed employees
Profit before extraordinary items and tax (I - II)
Extraordinary Expenses
Profit before tax (I - II)
Tax expense:
- Current tax
- Deferred tax

15
16

t7

18
19
20
27

23

38,24,04,775
t,t7.68,872

18,30,53,386
40,67,650

39,4L,73,647 18,71,21,036

74,54,279

9,04,964
32,7L,42,922

2,L9,182

15,05,919
2,64,494
7,0t,024

27,03,34,438
33,55,02,165 27,30,24.947

5,86t71,482

5.01.20.098

(8,59,03,911)

85,51,394 (8,59r03,9]11)

8515Lr384

4,05,00,000
(?.7).)5.RA1\

(8,59,03,911)

(L,94,44,082)
Profit/(Loss) for the period from continuing operations

Profit/(loss) from discontinuinq operations
Tax expense of discontinuinq oDerations
Profit/(Loss) from discontinuing operations (after tax)

Profit/(Loss) for the period

Earning per equity share:
- Basic (Refer note 23)
- Diluted (Refer note 23)

(97,22t735) (6,64,59,929)

(97,22,7351

(0.24)
(0.24)

(6,64,s9,829)

(4.43)
e.43\

d@
Brijesh P. Shetty

Summary of significant accounting polices

The Notes are an integral part of these financial statements

As per our repoft of even date attached

For P. B. SHETTY & CO.
Firm registration number - 110102W
Chartered Accountants

Partner
Membership number: 131490

Place: Mumbai
Date: 06-05-2020
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For SBI Infra Management Solutions M. Ltd.

L" )/J'v
Ranjan Kumar Srivastava
CAFO

Place: Mumbai
Date: 06-05-2020

Chairman
DIN: 06737041

Arup Dasgupta
MD & CEO

DIN: 08170180

\ ol3

MtF \
Akshita Jain

Company Secretary
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For the year ended
31.03.2019

Profit before tax
Adjustments for:
Arrears salary
Depreciation and amortisation

rncome

profit before working capital changes

Decrease)/Increase in other current liabilities
(Decrease)/Increase in short ternr provisions
(Decrease)/Increase in long term provisions
Decrease/(Increase) in other current assets
Decrease/(Increase) in long term loans and advances
Decrease/(Increase) in trade receivables
Cash generated from Operations
Less: Taxes paid
Net cash generated from operating activities (A)

B) Cash flow from Investinq Activities
Purchase of fixed assets
Interest on term deposits with tlank
Fixed Deposit with SBI more than 3 months
Net cash from investing activities (B)

Equity shares issued (Futher issue)
Bank Overdraft

Net cash used in financing activities (C)

change in cash and cash equivalents (A + B + C) | Z,Zl ,Og,tI6 | Z,St,I4,g2O
and cash equivalents at the beginning of the year | :,SO ,43,22L I S9,28,301
andcashequivalentsattheendof theyear I O,tl ,52,937 | f,00,43,22L

Cash and cash equivalents in the cash flow statement comprise the following Balance Sheet amounts:

Cash on hand
Balances with bank (Current and term deposit accounts)
(Refer note no. 2(n))

85,5 1,384

9,04,964
(L,77,68,872.

(8,s9,03,91 1)

7,01,024
(40,67,6s0)

16,99,983
11,25,08,815

1,3t,234
1 1,65,933
43,54,760

(74,44,679)
7,70,89,295

(1,,77,584
(1,36,86,383

(14,54,516
1,t7,68,872

(7,46,983)
2.2,39,455

(L,01,36,579)

SBI Infra Managemant Solutions Private Limited
(Wholly owned subsidiary of State Bank of India)

Regd. Office: Ground Floor, Raheja Chanrber, Free Press Journal N4arq,

Nariman Point, Mumbai - 400 021, Maharashtra, India
Email : cato.sbiims@sbi.co.in, CIN U93000MH2016PTC282507

Cash Flow Statement for the ended March 2020

notes to accounts statements

As per our report of even date attached

For P. B. SHETTY & CO.

Firm registration number - 110102W
Chartered Accountants

6/,r/
Briiesh P. Shetty
Partner
Membership number: 131490

Place: Mumbai
Date: 06-05-2020

For and on behalf of the Board of Directors

sw
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SBI Infra Management Solutions Private Limited
Reqd. Office: Ground Floor, Raheja Chamber, Free Press Journal l\4arq,Nariman Pornt, Mumbai - 400 021, Maharashtra, India
cIN U93000MH2016PTC282507

Financial statements for the year ended March 3,-,2O2O

Notes to the financial Statements

l. Comoanv overview
The Company is a wholly owned subsidiary of State Bank of India and has been incorporated with the objective to undertake activities
which are currently being performed by Premises and Estate Department of State Bank of India (SBI).

l'he Company currently provides services to SBI, its holding company to develop and maintain its infrastructure by using industry best
practices, energy conservation and green initiatives with the focus on efficiency improvernent, customer delight and utilisation of
rcsourcc5 3nd tcchnology to cnsurc SBI'S uniquc stJtus as a socially responsible organisation.

2. Summarv of sionificant accountino oolicies
a) Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the
historical cost convention on accrual basis in accordance with the generally accepted accounting principles (GMP) in India. GAAP
comprises of mandatory accounting standards as prescribed under sectron 133 of companies Act 2013 (Act) read with Rule 7 of the
companies (Accountinq) Rules 2014 and the provision ofthe Act (to the extent notified).

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set
out in Schedule III of the Companies Act, 2013. Based on the nature of service and the time between the work received and their
realisation in cash and cash equrvalents, the Company has ascetained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

b) Use of Estimates
The preparation of financial statements in conformity with GMP in India and requires the lvlanagement to make judqements, estimates
and assumptions that affect the repofted amount of revenue, expenses, assets and liabilities and the disclosures of contingent liabilities
at the end of the reporting period. Although these estimates are based on the managements best knowledge of current events and
actions, uncetainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amount of assets or liabilities in future periods.

c) Tangible Assets
Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment loss, if any. Subsequent
expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from existing asset beyond
is previously assessed standard of performance. All other expenses on existing fixed assets including day-to-day repairs and
maintenance expenditure and cost of replacing pafts are charged to the account of Profit and Loss for the period to which such expenses
are incurred.

Losses arising from the retirement of, and gains or losses arising from disposal of fixed assets which are carried at cost are recognised in
the Statement of Profit and Loss.

d) Depreciation on Tangible assets
Depreciation is provided on pro-rata basis on straight line method over the estimated useful lives of the assets at the rates prescribed
under Schedule of the Comoanies Act, 2013.

e) Intangible Asset
Intangible Asset is stated at acquisition cost, net of accumulated amoftisation and accumulated impairment loss, if any.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difterence between the net disposal
proceeds and the carrying amount of the asset and recognised as income or expense in the Statement of Proflt and Loss. The
amortisation rate used is:

Nature of asset
)mputer software 3 years

Project manaqement software 3 years

Foreign currency translation
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate
betvveen the repofting currency and the foreign currency at the date of the transaction.

AII monetary assets and liabilities in foreign currency are restated at the end of accounting period.

Exchange differences on restatement of all monetary items are recognised in the Statement of Profit and Loss.
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SBI Infra Management Solutions Private Limited
Reqd. Office: Cround Floor, Raheia Chamber, [ree Press Journal Marq,Narinran Point, Munrbai - 400 021, Malrarashtra,
crN t,93000MH2016PTC282507

India

Financial statements for the year ended March 31, 2020

Notes to the financial Statements

g) Revenue recognition
Revenue is recognized based on nature of activity when consideration can be reasonably measured and there exists reasonable certainty
of its recovery.

Sale of services:
Revenues from management and consultancy fees is recognised as and when the said contractual work is awarded to the vendor by SBI,
the holding company and the agreed scope of work is completed by the vendor. Direct expenses incurred during the tendering process is
recovered from SBI, as and when incurred by the Company. The company collects Service tax/Goods and service tax on behalf of the
government and therefore, it is not an economic benefit flowing to the company. Hence, it is excluded from revenue.

Income from tender application is recognised on receipt basis.

Interest income
Interest income is recognized on a time proportion basis taking tnto account the amount outstanding and the applicable interest rate.
Interest income is included under the head "other income" in the statement of profit and loss.

h) Leases
As a lessee:

Leases in which a significant pottion of the risk and rewards of ownership are retained by the lessor are classified as operating leases.
Payments made under operating leases are charged to the statement of profit and loss on a straight-line basis over the period of lease.

The company leases certatn tangible assets and such leases where the company has substantially all the risks and reward of ownership
are classified as finance leases. Finance leases are capitalised at the inception of the lease at the lower of the fair value of the leased
asset and the present value of the minimum lease payments.

Each lease payment is apportioned between finance charge and the reduction ofthe outstanding liability. The outstanding liability is
included in other long-term borrowings. The finance charge is charged to the statement of profit and loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance ofthe liability for each period.

i) Employee benefits
Provident Fund: Retirement benefit in the form of Provident Fund is a defined contribution scheme. The contributions to the provident
fund are charged to the statement of profit and loss for the year when the contributions are due. The company has no obligation, other
than the contribution payable to the provident fund.

Gratuity: The company operates a defined benefit plan for its employees, viz.,gratuity. The costs of providing benefits under this plan is
determined on the basis of acturial valuation at the year end. Actuarial valuation is carried out for this plan using the projected unit credit
method. Actuarial gains and losses for this defined benefit plan is recognised in full in the period in which they occur in the statement of
profit and loss.

Compensated absences (Leave encashment): Accumulated leave, which is expected to be utilized within the next 12 months, is treated
as short-term employee benefit. The company measures the expected cost of such absences as the additional amount that it expects to
pay as a result of the unused entitlement that has accumulated at the reporting date.

The company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred.
The company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer
its settlement for 12 months after the repoding date. Where company has the unconditional legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as non-current liability.
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SBI Infra Management Solutions Private Limited
Reqd. Office: Ground Floor, Raheja Chamber, Free Press Journal Marq,Nariman Point, Mumbai - 400 021, Ivlaharashtra, India
crN t rq3000MH70 I 5PTC787507

Financial statements for the year ended March 31,2O2O

Notes to the firrancial Statements
j) Current and deferred taxes

Tax expenses comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income'fax Act, 1961.

Deferred tax reflects the impact of timing differences between taxable income and accounting income originating during the current year
and reversal ol timing differences for the earlier years. Deferred tax assets and liabilities is measured using the tax rates enacted at the
repotinq date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timinq
differences only to the extent that there is reasonable ceftainty that suffrcient future taxable income will be available against which such
deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognized only if there is virtual certainty suppofted by convincing evidence that they can be realized against
future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount of
deferred tax asset to the extent that it is no longer reasonably cetain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it
becomes reasonably ceftain or virtually certain, as the case may be, that sufficient fut-ure taxable income will be available

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and
there rs an intention to settle the asset and liability on a net basis. Deferred tax assets and liabilities are offset when there is a legally
enforceable right to set off assets and liabilities representing current tax and where the deferred tax assets and deferred tax liabilities
relate to taxes on income levied by the same governing taxation laws.

Provisions and Contingent liabilities
Provisions - Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and there is reliable estimate of the amount of the
obligation.

Contingent liabilities - Contingent liabilities are disclosed when there is possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non occurTence of one or more uncetain future events not wholly within the control of
the company or a present obligation that anses from past events where it is either not probable that and outflow of resources will be
required to setlle or a reliable estimate of the amount cannot be made, is termed as a contingent liability.

Earnings per share
Basic earnings per share is calculated be dividing the net profit or loss for the period attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Cash and cash eouivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and shot-term investments with
an original maturity of three months or less.
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SBI Infra Management Solutions Private Limited
l<egd. Office: Ground floor, Raheja Chamber, Free Press Journal Marg,Na|inrdn Point, Mu[ibai - 400 021, Malraraslrtra, Irrtlia
cr N u93000 M H 20 L6Pr C282507

Financial statements for year ended March 3L,2O2O

Notes to the financial Statements

3. Share Capital

Amount in Rs.

a) Reconciliation ofthe shares outstanding at the beginning and at the end ofthe reporting year.

The Cornpany has only one class of shares referred to as Equity Shares having a par value of Rs.10/- per share. Each holder of equity shares is entitled to one vote
per equity share. The Company declares and pays dividends in lndian Rupees.

d) Details of shares held by shareholders holding more than 5olo of aggregate shares in the Company

e) Shares allotted as fully paid up by way of bonus shares (during five years immediately preceding March 31, 2O2O)

31-03-2020 3r-o3-2ote 3tg3:2gT 3t-o3-20L7
Equity shares allotted as fully paid by capitalisation
of Capital Redemption Reserve

#
Dirrfsh Kumar Khara
Chairman
DIN:06737041
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MD & CEO
DIN: 08170180
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Company Secretary
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Particulars As at 31.03.2020 As at 31.O3.2019

Authorised Shares
10,00,00,000 (Mdrch 31, 2019: 10,00,00,000) Equity shares of Rs.10/- each

Issued, subsed-bed ar]!l oaid-uo shares
4,00,00,000 (lvlarch 31, 2019: 4,00,00,000) Equity shares of Rs. 10/- each, fully paid up.

1.00_00.00.00c 1 (){t {)o I){t {too

40,00,00,000 40,00,00,000

40.00.oo. 40,00,00,000

the beginninq of the year

at the end of the year

State Bank of India

3,99,99,999 (March 31, 2019:3,99,99,999) Equity shares of Rs.10/- each fully paid

Shri Deepkumar Kapoor (Nominee of State Bank of India)
1 (March 31, 2019: 1) Equiw shares of Rs.10/- each fully paid

Name of Shareholder As at 31 March 2O2O As at 31 2()19
Numher o/n holdino o/o holdino

tourw snare or Rs.lu/- each tullv Datd uo
State Bank of India 3,99,99,999 99.99o/o 3,99,99,999 99.990/o

N r rmhar



SBI Infr. Manegement Solution6 Private Limited
Regd. Office: Ground Floor, Raheja Chamber, Free PressJournal Marg,Nariman Point, Mumbai - 400021, Maharashtra, India
crN u93000MH20 16PTC282507

Financial statements for year ended March 3r.r2o20

Notes to the financial statements

As at March 3,.,2O2O As at March 31, 2019

Surplus/(Deficit) from statement of profit and
loss

at the beginning of the year
: Net Profit/(Loss) for the year

: Appropriations
Surplus/(Deficit) in statement of profit and

reserves and surplus

term provisions
for gratuity (Refer Note No. 24)
for leave encashment

Short-term borrowinos
Loans repayable on demand from banks
Bank Overdraft_SBI

deposits placed with SBI are secured against
facility)

Note:
Company has not received intimation from all its vendors regarding their status under the N4SMED Act, 2006.

if any, required under the said Act have not been made. In the opinion oF the management, the impact of interest,
any, that may be payable in accordance with the provisions of the Act is not expected to be material.

forfeited, collected on behalf of SBI (Refer note 18,94,000

12,60,305
21,r5,845

8,967
7,78,529

37,800

17,93,000

2,29,076
10,80,175

1,000
6,92,207

70

22 and 30)
- Salary payable (Refer note no. 30)
- Expense payable (Refer note no. 30) (Refer note on

MSMED above)
Duties and taxes pavable:
- Profession tax payable
- Tax deducted at source
- Employees Provident Fund
- Interest on TDS payable

Slqrt:tell[ tsytElsrs
Provision for gratuity (Refer Note No. 24)
Provision for leave encashment
Provision for tax

- Provision for expense (Refer note 28 and 30)

(s,40,9s,0 14

8,37,36,173

&
MD & CEO

DIN:08170180
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Company Secretary
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SBI Infra Management Solutions Private Limited
Reqd. Office: Ground Floor, Raheia Chamber, Free Press Journal Marg,Nariman Point, Mumbai - 400 021, Maharashtra, India
crN u93000MH20 16PTC282507

Financial statements for year ended March 31,2020

Notes to the financial statements

Particulars As at March 31, 2020 As at March 3,,zOLg

10.

11.

12,

13.

14.

Deferred tax asset (net)

Dqlerred tax asset

On difference in WDV of fixed asset as per Income tax
and Companies Act

On provision for expenses

Deferred tax liabiliW
On difference in treatment of preliminary expenditure
between Income tax Act and Companies Act, 2013

Lono term loans and advances
Unsecured, considered oood
Security deposit
Other loans and advances
- Advance Tax
- GST credit claimable (net)

Trade Receivables
Unsecured, considered good
Outstanding for a period exceeding six months
Outstanding for a period less than six months (Refer
note no. 30)

Cash and Bank Balances
Cash and cash equivalents
Cash on hand
Bank Balances
(Refer note no. 30)

- In current account
- In Bank overdraft account (Fixed deposits placed

with SBI are secured against overdraft facility)

- Term deposits with maturity less than three months
Other Bank Balances

- Term deposits with maturity more than three
months but less than twelve months

Other current assets
Unsecured, considered good
Interest accrued but not due (Refer note no. 30)
Prepaid expenses

34,463

4,34,90,625

(s,00,963,

77,702

2,r7,53,627

(10.33,084)

L26

38,98,750

1.,43,28,984
7,54,48,446

40,95,250

33,56,703
1,96,06,706

7,00,87,699
15,45,1 1,618

13,19,305
I t,47 ,L7 ,034

31722 11

7,r70

4,42,814
4,89,28,953

1,23,80,000

74,54,81,004

1,830

18,59,043

3,77,82,348

17,00,00,000

9412( 2(. 22t

71.,02,846
47,667

18,28,195
4,82,25r

LL,44,513 46

rTb
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MD & CEO
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SBI Infra Management Solutions Private Limited
Reod. Office: Ground Floor, Raheja Chamber, Free Press Journal Marq,Nariman Point, l4umbai - 400 021, I\4aharashtra, India
crN u9300014H20 16PTC282507

Financial statements for year ended March 31,2020

Amount in Rs.

As at March 31, 2020

15,

t7,

18.

t9.

20.

21.

Income from tender/emoanelment a0olications

Other income
Interest income on Term Deposit placed with Bank (TDS Rs

11,69,897r(Previous year Rs 4,06,789/.))

ender adveftisement - Prolect cost

Emplovees benefit expenses
Salaries, waqes and bonus (Refer Note No. 30)
Contribution to Provident Fund
Gratuity expense (Refer note n0.24)
Leave encashment expense
Staff Welfare

Frnance costs
Interest 0n overdraft account (Refer Note No. JU)

on tanqible assets
of intanqible assets

Electricity charqes
Profession Tax - Company
Leoal and-p-fotes5pnal.e,hnrSes
- Accountinq Fees
- Company secretarial services
- Professional fees
- Leqal ExDenses

Software and website maintenance expense
Postaqe and Courier
Office Expenses
Bank Charqes
Commission/Brokeraqe
Internet Charqes
Traininq and Seminar Expenses
Premises Security Charqes
Ivlembership and Subscription
Repairs and l4aintenance
Premises rent (Refer note no. 30)
Business support services (Refer note no. 25 and 30)

paid tor deputed employees (Refer note no. 30)

- Statutory audit fees
- Tax audit fees
- GST audit fees
- Others (out of pocket expenses)

.10.98.2.3.284
7 .25.81.491

15.41.47.380
2.89.06.006

T,17,68,872

13,87,584

r,rs,2:s

6,82,2r2
2,22.,753

7,40,890
2,500

75,000

5,75,168

16,400
38,940

9,1 1,810
3,57,794
1,L6,862

10,000
46,95,820

7,50,883
1,72,022
4,47,608

23,482
1,35,750
2,47,830
1,t7,600
5,75,763

35,463
7,06,64t

2,t7,89,196
27,23,98,604
2,27,44,277

3,550
3,02,670

75,000
15,000
30,000
20,533
9,867

7,08,200
2,500

3,00,000
5,000

2,92,500
3,26,145

7,43,906
2,2t,12t
1,05,764

6,000
25,53, r 31

85,098
54,266

3,05,720
19,850

5,20,000
2,40,000
6,0 1,800
5,46,065

7,65L
2,57,644

2,06,80,296
2t,47,60,712

2,68,60,5_27

75,000
30,000

1 1,363
14,179

As at March 31, 2019

\,
ir\
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Particulars

40,67,650

1,38,6)2
80,5b0

68,45,584
3,06,392

74,t29
69,631

1,58,543

2,64,4A4

5,87,065
1,13,9s9
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SBI Infra Management Solutions pravate Limited
Regd. Office: Ground Floor, Raheja Chamber, Free Press Journal Marq,Narintan Point, Mumbai - 4OO O2l, Maharashtra, India
rilN u91000[1t t201 aPTC2B2507

Financial statements for year ended March 31,2020

Amount in Rs.

22. Earnest nloney deposit (ElvlD) from vendors is generally directly deposited in the account of State Bank of In.lia. However, in certain cases
EMD cheques have been collected in the name of SBI Infra lvlanagement Solutions (on behalf of State Bank of India) and lhe same is
returned to the vendor when the contract is awarded and a new cheque is issued in the name of SBI, In cases where EMD cheques were
not replaced and vendors have defaulted in certain terms of the contract, SBIIMS deposits these EMD's on behalf of SBI to avoid loss.
l-lence, the balance outstandinq in this account Rs.18,94,000/- (prcvious year Rs,17,93,000) is refundable to State Bank of India.

The Company operates a defined benefit plan viz,, qratuity, for its employees, llnder the gratuity plan, every employee who has completed
atleast of five years of seruice gets gratuity on depature at 15 days of last drawn salary for each completed year of seruice.

Current service cost
Interest cost
Contribution by plan participants
Actuarial qains/losses
Benefits paid
Past service cost
Curtailments
Settlements
Balance at the end of the year

Fair value of plan assets
Balance at the beginninq of the year
Expected return on plan assets
Actuarial qains/losses
Contribution by the company
Contribution by plan particioants
Benents paid

Settlements
Balance at the end of the year

Actual return on plan assets
Expected return on plan assets
Actuarial qains/losses on plan assets - due to experience

_--

23.

Actuarial gains/losses recognised in the Statement of profit or loss for the current period
Actuarial gains/losses on obliqatjon for the period
Actuarial qains/losses on plan assets for the period

Amount recognised in the Balance Sheet
Present value of benefit obliqation at the end of the period
Fair value of plan assets as at the end of the period
Funded status (Surplus/(Deficit))
Unrecoqnised past service cost at the end of the period

Net interest cost for the period
Present value of defined benefit oblioation at the beqinning of the period
Fair value of plan assets at the beoinninq of the period
Net liabiliW/asset at the beqinninq
Interest cost
Expected return on plan assets

(74,t29)

(74,L-29)
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Protit/(Loss) after tax attributable to Equity Sl
Number of shares o(rtstanding as at year end
Weighted average number of shares outstanding (No.)

Balance at the beqinninq of the year
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Financial statements for year ended March 31,2020

Amount in Rs.

Exp€nses recognised in the statement of profit or Loss for the current period
Current seruice cosl 74,129
Net interest cost
Actuarial qains/losses
Past service cost - non-vested benefit recoqnised durinq the oeriod
Past service cost - vested beneflt recognised durinq the period
Expected contributions by the employees -
Gains/Losses on curtailments and settlements
Net effect of chanqes in foroiqn exchanqe rates
Chanqe in asset ceilinq

74,129

Balance sheet reconciliation
Openinq net Iiability
Expense recognised in statement of Profit or Loss
Net liability/asset Transfer in
Net liability/asset Transfer out
Benefit paid directly paid by the employer
Employer's contribution

Actuarial valuation assumptions (Current year)
Expected return on plan assets
Rate of discountinq
Rate of salary increase
Rate of employee turnover
Mortality rate during employment

Mortality rate after employment

Business support services
Business support seruice expense of Rs.272-,398,604 (Previous year Rs.214,760,712) comprises of salary cost ofdeputed employees from
State Bank of India cost of which is being charged to the company.
Salary cost of employees empbyd by SBI lnfra Manaqement Solutions private Limited is shown under employee benefit expenses,

In the current year, the company has provided Rs. 50,120,09B against arrears payable to the deputed employees of SBI on account their
proposed salary revision w.e.f, 01.IL2017. The provision amount has been estimated at 10% of the cost of salary and allowances
excludinq rent between 01-11 -20U to 31-03-2020.

Lease rent disclosure: As lessee
The company has entered into leases on property for deputed employees of the company. These leases have an average life of between
three and five years with no renewal option included in the contracts. There are no restrictions placed upon the company by entering into
these leases.

No expenses incurred or income earned in foreign currency hence no disclsoure in respect of CIF purchsaes, expenditure in foreign
currency or earninos in foreion currencv reouired to be made.

lc,tzg

,4,L8

N.A.
6.43o/o
8.000/o
15.00%

Indian Assured
Lives Mortality
(2006-08) ULT

N.A.
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Future minimum rentals oavable under non-cancellable oDeratino leases are as follows:

Movement in Drovisions for exDenses
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Financial statements for year ended March 31,2020

30. Related parry dis€losure

A) Names of related party and nature of relationship

Name of the ParW
State Bank of India
Dinesh Kumar Khara
Prashant Kumar
Neeral Vyas
Ramesh Babu Boddu
Aklok Kumar Choudhary
Arup Dasgupta - Managing Director and CEO
Shree Prakash Singh - Managing Director and CEO
Ranjan Kumar Srivastava - Chief Administrative and Finance Officer
Akshita Jain - Company Secretary

Amount in Rs,

Relationship
Holding Company
Chairman
Nominee Director till 09.05.2019
Nominee Director trom 04.U1.201,/ - 30.{J6.2U18
Nominee Director since 19.07.2018 till 30.04.2020
Nominee Director since 24.06.2019
Key manaqement personnel since 19.07.2018
Key manaqement oersonnel from 10.01.2018 - 22.06.2018
Key manaqement personnel
Key manaoement personnel

Nature of transaction Holding Company

31.03.2020

Key management
personnel

?1 -O?-2020

Holding Company

?1 n? 2nl q

Key management
personnel

31,03.2019
I 
B) Details of transactions with related parw

| (i)Revenue from ODerations

I 
llanaqement Consuttant fee

lrii)oth", in.nr"
ll,rterest Income
I

| 
(iii)Other operatjnq expense
Premises rent
Rent paid for Deputed Employees
Business Support Seruices
Salaries

C) Details of balances with related party as at year end

(i) Short-term borowilqs
Bank Overdraft

(ii) Other current liabilities
EMD forfeited, collected on behalf of SBI
Salary payable
Expenses payable

(iii) Short term orovision
Provisjon for expense

Cash at bank
Term deposits with Bank

(_v-) Trade receivablel

(yD Other cutrentj}Ssels
Interest Accrued

30,98,23,284

t,34,84,683

2,t2,89,t96
1,12,93,306

27,23,98,6_04

18,94,000

19,58,79,039

4,93,71,767
15,78,61,004

22,45,93,317

Lt,02,862

8,65,920

st,s-zo

t5,41,47,380

40,67,6s0

2,06,80,296
22,67,009

27,47,60,7_t2

1,01,36,s79

17,93,000

8,31,05,348

18,s9,043
20,7t,82,348

11,60,30,339

lR ?R 1Aq

7,90,;47

58,9_22
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Financial statements for year ended March 31,2020

Notes tolhe__tElla[elalgtalen[ents
Amount in Rs.

31. Previous years fiqures have be reclassified where necessary

32' sBI Infra Management solutions Pvt Ltd., (sBIIMs) has floated tender on behalf of state Bank of India for replacement of old signage ofbranches ATMs, office tocated in tvletro ctii;s on pirrr rnaa oiJr.-

The Bidders who could not quaiiry in the technical specification laid down in the tendering process, have filed writ peiltions before Hon,bleBombay High Court, Mumbai, challenging the tende;ing p,o."r, iguin.t,
1) SBIIMS
2) State Bank of India
3) Antares Systems
4) Union of India
Successful Bidders
s)Osram Lighting h^. Ltd.
6)Tridonic cmbh & Co.
7)GE Liqhting india (p) Ltd.,

A reply has been flled in writ Petitions, through our empanelled advocate. These writ petitions are admitted for final hearing, no stay hasbeen granted on the tendering process and ttle wort is neai completion. Till cJate, no material impact has been observed on SBIIMS. The
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