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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
Office of the Secretary of State 

~ .. ~ " * Jatnes R. Langevin, Secretal), of State 

Date: March 20, 2000 

THENARRAGANSETTELECTRlCCOMPANY 
(182 Pages) 

A TRUE COPY WITNESSED UNDER THE SEAL OF THE STATE 
OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 

Secretary of State 
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9 1 -- s 1505 sUBsTITUTE A 

~Sll57lsUB A 

STAre OF' R Ii Q D F. ! S LAN D 

IN CeNERAL ASSEMBLY 

JANUARY SESSION, A.D~ 1992 

A N ACT 

TRAMSFERRING RIGBTS AND INTEReSTS OF THE STATE 
AllD THE PUBLIC TO THE NARRAGANSETT eLECTRIC COMPANY 

IN ORDER TO QUIET TITLB TO THE: HANCHESTSR STREEt SITE 

PUBUCLAWS 
CHAPTER 

, 92. , '" 

JT COMM. LEGISLATIVE SERVICE' 
tAW REVISION OFFICE . 

Introduced Bv: Senators Acciardo , BeviLacqua and McBurney 

Date Introduced: January 15, 1992 

Referred To; Senate CQ~nittee on Judiciary 

It is enacted by the General. Assembly as foUo ... "s: 

SECTION L Legi sLa t i va Findings: 

2 (a) The Narragansett Electric Company (1IUarragansettl!) 1s a Rhode 

3 Island chartered public utility company regulated by the Public Utili-

4 ties Commission which provides electric service to the inhabitants of 

5 twenty-seven (27) cities and tow-ns within the state, including the 

6 city of Providence; 

7 (b) Narragansett owns and operates the Manchester Street Station 

a on the Manchester Street site which is hounded generally on the north 

9 by Point Street 1 on the west by E{jdy Street and Allens Avenue, on the 

10 south by Henderson Street and on the east by the harbor tine on the 

11 west side of the P40vidence River as established by ~hapter 365 of the 

12 Public Laws of 1883 (the "site") in the city of ?roviden-ce for the 

l3 purpose of generating, transmitting and distributing electric energy; 

14 (c) Narragansett is the holder of record title to the site and 

15 the riparian rights associated with it as more particularly described 

16 in the deeds and instruments referred to herein; 
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(d) The site consists prim~rily of land created by the filling of 

2 tidal flats behind the existing harbor line on the west side of the 

3 Providence River; 

4 (e) The site is no Longer subject to the ebb and flow of the 

:; tide, 

6 (f) Narragansett and its predecesso,rs in title have for a period 

7 of .appt'o;dmllt~ty ninety (90) years maintained, (:on~ructed and .oper-

8 ated facilities on the site for the generation} production, transrnis-

9 sian and distribution of gas andlor electricity for toe use and bene-

10 fit. of the inhabitants of the city of Providence and the state of 

11 Rhode Island; 

12 (g) Narragansett desires to continue the operation of its ele:c-

13 cric generating facilities on the site and t with its affiliate New 

14 England Power Company (IfNE:pH), to repower its [1anchester Street Sta-

15 tim! pursuant to a plan reviewed and approved byi the energy Facillty , 
16 Siting Board, the Coastal Resources Management Council and other state 

11 

18 

19 

agencies to provid~ a cleaner, more efficie1t and larger capacity 

generating station which will serve the public bebefit; 
I 

(h) The continuing operation of the facilities on the site and 

20 the repowering of the Manchester Street Station are in the public 

21 interest and will be in furtherance of the public purpose of promoting 

22 commerce and the commercia.l and industrial. development of thta c,ity of 

23 Providence and the state of Rhode Island and is a prope~ use of the 

25 (i) The repowering and oper4cion of the Manchester Street Station 

26 vill provide important economic benefits to the city of Providence 

27 and the state of Rhode Island; 

28 (j) The waterfront on the site is not now open or accessible to 

29 public use; 

(k) In addition to the economic and public benefits of the 

31 repQwering, as additional consideration for the transfer of the rights 

32 and interests he~ein provided, ~arragansett and WE? shaLL, upon com-

33 plation of the repowering, make improvements and provide amenities in 

-2-

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 20 of 203



I constructing Collier Point Park and Point Street Landing which will 

2 make those waterfront areas accessible and inviting for use by the 

3 public and will provide direct public access by way of a boat 

4 launching ramp and docks or piers to Providence Harbor and the tidal 

5 waters of the state; 

6 (1) Upon completion of the repowering, Narragansett and NEP shall 

7 make over one thousand four hundred (1,400) feet ofi waterfront south 

8 of the Fox Point Hurricane Barrier open and accessible to public use 

9 and enjoyment during daylight hours as Collier Point Park; 

10 (m) Upon completion of the repowering and finalization by the 

11 department of transportation of plans for the Point Street Bridge, 

12 Narragansett and NEP shall make the waterfront area immediately adja-

13 cent to the Point Street Bridge open and accessible to pUblic use and 

14 enjoyment as Point Street Landing; 

15 (n) A recent judicial decision involving fille~ tidal lands may 

16 create a cloud upon Narragansett's title to the site and may prevent 

17 the repowering of the Manchester Street Station; and 

t~e (0) The transfer, release and conveyance of interests, if 18 

19 any, of the state and the rights, if any, of the public in the site 

20 under the public trust doctrine will not have any significant or 

21 adverse impact on navigation or commerce over the waters of the state 

22 or other uses of the public trust and such disposition will not impair 

23 the public interest in the lands and waters remaining. 

24 SECTION 2. The state of Rhode Island and Providence Plantations 

25 hereby transfers, releases and conveys to the Narragansett Electric 

26 Company any and all right, title and interest of the state and the 

27 public in the Manchester Street site which is more particularly de-

28 scribed in the fOllowing deeds and instruments r~corded in the land 

29 evidence records of the city of Providence: 

30 C.ff. 'Sprague & Son Company to The Narragansett Electric Company, 

31 Book 1010, Page 272, Dated May 29, 1953. 

32 Viaduct Realty Corporation to The Narragansett Electric Company, 

33 Book 1052, Page 346, Dated July 10, 1956. 

-3-
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1 John W. Hogan to The Narragansett Electric Company, Book 885, 

2 Page 291, Dated June 30, 1945. 

3 Pennsylvania Petroleum Products Company to The Narragansett Elec-

4 tric Company, Book 922, Page 186, Dated July 15,:1947. 

5 
I 

Burrows & Kenyon Incorporated to The Narragansett Electric Com-

6 pany, Book 827, Page 474, -Dated January 15, 1940. 

7 Rimnik Corporation to The Narragansett Electric Company, Book 

a 843, Page 424, Dated June 12, 1942. 

9 The Power Realty Company to The Narragansett Electric Company, 

10 Book 770, Page 160, Dated March 1, 1933. 

11 City of Providence by Order of The Board of Aldermen, Abandonment 

12 of Butts Street, March 7, 1940. 

13 City of Providence by Resolution of the City Council, No. 599, 

14 Approved October 22, 1948, Abandonment of Carey and GlobelStreets. 

15 Lewis Korn to The Narragansett Electric Company, Bo4k 1133, Page 

16 46, September 9, 1965. 

17 The Power Realty Company to The Narragansett Company, 

18 Book 758, Page 358, January 30, 1932. 

19 Mary E. Simmons and Eastern Coal Company to The Narragansett 

20 Electric Company, Book 806, Page 193, December 10, 1937. 

21 SECTION 3. This act shall take effect upon passage. 

RS1l57/SU8 A 

• 
-4-

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 22 of 203



1 

EXPLANATION 

BY THE LEGISLATIVE COUNCIL 

OF 

AN ACT 
I 

TRANSfERRING RIGHTS AND 1NTERESTS O~ THE STATE 
AND THE PUBLIC TO THE NARRAGANSETT ELECTRIC COMPANY 

IN ORDER TO QUIET TITLE TO tHE MANCHESTER STREET SITE 

l'f"ln', 

This act would transfer any outstanding right, title and 

2 interest of the state and the public in the Manchester Street 

3 Site to The Narragansett Electric Company in order to quiet title 

4 to the Site and enable The Narragansett Electric Company and New 

5 England Power Company to repower the Manchester Street Station. 

The act would take effect upon passage. 

RS1l57 

-5-
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-----
ES212 

1 

2 

9 1 --

S TAT E o F RHO D E I S LAN D 

IN GENERAL ASSEMBLY 

JANU!IRY SESSION, A.D. 1991 

H 0 USE RES 0 L UTI 0 N 

RESPEGTFULLY REQUESTING THE NARRAGANSETT 
ELECTRIC COMPANY TO CORRECT THE PROBLEM 

OF POWER FAILURES IN NORTH KINGSTOWN 

'ii-II ';113 

lntroduced By: Reps. Henseler, Hernandez 
and Benson 

!late Introduced: January 15, 1991 

Referred To: Read and ~assed 

RESOLVED, That this House of Representatives of the State of 
I 

Rhod(~ Lsland and Pruvidencb Plantations hereby respectfully requests 

3 the Narragansett Electric Company to correct the problem of frequent 

4 power failures in the North End of North Kingstown during storms; and 

5 be it further 

6 RESOLVED, That the secretary of state be and she hereby is 

7 authc)rized and directed to transmit a duly certified copy of this 

8 resolution to the President of the Narragansett Electric Company. 

---.-
ES212 -----
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S. 

:"..J 

H 0 USE RES 0 L UTI 0 N 

RESPECTFULLY REQUESTING THE NARRAGANSETT 
ELECTRIC COMPANY TO CORRECT THE PROBLEM 

OF POWER FAILURES IN NORTH KINGSTOWN 

H. 

91/105133 
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156 JANUARY SESSION. 1989 

R 81 
89-H 7291 

Passed in House 
Mar. 3, 1989. 

HOUSE RESOLUTION RESPECTFULLY REQUESTING THE NARRAGANSETT AND 
BLACKSTONE VALLEY ELECTRIC COMPANIES AND THE NEW ENGLAND TELEPHONE 
COMPP;jY TO PLANT TREES THROUGHOUT THE STATE 

WHEREAS, Power lines and telephone wires have become a blight upon 
the landscape and mar the beauty of our most spectacular scenic fea­
tures; and 

WHEREAS, Elimination of, or underground replacement of, these 
eyesores is economically unfeasible at the present time; now, there­
fore, be it 

RESOLVED, That this house of representatives of the state of Rhode 
Island and Providence Plantations hereby respectfully requests the 
managements of Narragansett Electric and Blackstone Valley Electric 
companies and of New England Telephone company to plant trees along the 
routes of their power lines to contribute to the aesthetic beauty of 
the surrounding areas as well as to enhance the environmental benefits 
derived from living trees; and be it further 

RESOLVED, That the secretary of state be and she hereby is author-
. . ized and directed to transmit a duly certified copy of this resolution 

to Narragansett Electric, Blackstone V~lley Electric and New England 
• Telephone. ' 
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ACTS AND RESOLVEEr'DE ISLAND 

PASSED A'1'THE 

GENERAL ASSEMBLyTE LIBRARY 

OF THE 

STATE OF RHODE ISLAND 

AND 

PROVIDENCE PLANTATIONS 

AT THE 

JANUARY SESSION, A.D., 1988 

JOINT COMMITTEE ON LEGISLATIVE SERVICES 
SPEAKER .JOSEPH DEANGELIS, CHAIRMAN 

LAW REVISION 

1988 
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---------~------------------------

90 JANUARY SESSION,1988 

J. Troy Earhart, Commissioner of Elementary and Secondary Education, shall 
be pennitted to join and purchase hIs previous gervi"" credit in the retirement 
system for his period of employment as Commissioner from February 5, 1984 to 
the present, and to purchase credit for previous employment in a public school 
district out-oi-state. 

SECrION 2.. For the purpose of computing t],e final compensation defined in 
said title 36 of the general laws. of .L Troy Earhart, said employee shall be 
allowed to purchase his service credit for his retirement account provided he 
makes written application to the retirement board on or before December 31, 1989, 
and pays into the retirement system in a lump sum payment, ten percent (10%) of 
his entry level salary as Commissioner for each year in which he seeks member­
s!rip service credit. 

SECTION 3. This act shall take effect upon passage. 

117 
88-S 267M 

Approved Jun. 9, 1988. 

AN ACT RELATING TO "AN ACT TO INCORPORATE UNITED ELEC­
TRIC POWER COMPANY" 

It is e .. acted by the Ge .. e .... aI Assembly as follows: 

SECTION 1. As authorized by chapter 146 of the public laws, 1987, the charter 
of the Narragansett electric company, a corporation created by an act of the gen­
eral assembly passed at its January session. A.D. 1926 under the name of United 
Electric Power Company (which name was changed by authority of an act in 
amendment of said act passed at the January session, A.D. 1927), as heretofore 
amended. is hereby further amended by adding thereto the following section.: 

"SEC. 2.5. No director of said corporation shall be personally liable to said cor­
poration or its stockholders for monetary damages for breach of the director's 
duty as a director, provided, however. that the foregoing shall not eliminate or 
limit th" liability of a director to the extent that such liability is imposed pursu­
ant to the provisions of section 7-1.143 of the general laws or otherwise pursuant 
to applicable Jaw for (i) any breach of the directors duty of loyalty to said corpo­
ration or its stockholders; (ii) acts or omisssions not in good faith or which 
involve intentional misconduct or a knowing violation of law; or (iii) any transac­
tion from which the director derived an improper personal benefit (unless said 
transaction is permitted by section 7-1.1-37.1 of the general laws). No amendment 
to or repeal of this section 2..5 shall eliminate or reduce the effect of this section 
in respect of any act or omission of any director occur.ring prior to such amend­
ment or repeal." 

SECTION 2. T!ris act shall take effect upon passage. 

PU 
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AN AOT in Amclllllllcllt of ~.l1d ill AddiLiol! to all Act 
Entitled. ({An i\.ct in AmclldlnCn~ of a.n /l.ct, En~ 

titlecl/.An Act to Jucorportde United T~lcctriG Power 
COlnp~;,1tYJ' IJ(J..sscd ~l,t the Ja,nua.:ry ~)cssjOl1, lD~·W) alld 
tJlD SevcraJ Acts in ArnclJdlllGllL Thereof ;J.tlcl Rcl;1.,t­
ing Thoreto." 

It is cH:.wted by the GeneriCl Assembly as fallows: 

(l1nr:Jldl1l'~!t!; of an nd, ('!ddj,ed ()\"!) ;le.!. In ill('.nrpl1/'a.!e 

Ullll:etl Y;;(;cLrie :Puwer CCJlIJp;UIY), p;p.;sc,d :d, UJC .Tnll11-

ary -::;e~siOllJ 1!)2n
J 

and (he ~(!\,('j';tl :lets ill :llll(:l,d:l!l(;llL 

Uwrco)' ,In/! n'I;l!:ing" U1C'!'(,Lo" P:l:;;-:(,d ilt (h.e J;lf111;) (.\­

~e::;·Si()ll of.' f.h(~ p.:(',!l\~l·:lJ aS~(!J!!ll)l.\·) ;\,! J. J ~H;~!·, ;IS a!llPl1lj(\(l, 

i:-> ll('l'rby rllr!lwr ;utlclHlo(t ;)s follows: 

The i"-~;Ir.r;lg:tl1:-:etl V.:/.rttri{~ CO!lll);lllY (hrTC!ll:ICtl'/" 

r,;d!"11 1I::':':lid (';O'1l1P:1H,v'J) a (',p-rpnr:li-io!l erl';\l:'d h." :tn 

~it~(·. -of:' 'l!!(~ ,c:c:o(lr;d n,<.;scnrh1y p:\;,,;sl,d ;1(: its ,L1l1\1;IIY 
;.:n;z~:if\!) /".D. ]02(j lI!l.d(~r fh(~ H;WH' of' -{rllifl'd }~!(~t-Lri(~ 

Powr.l' Comp;111Y (whi(',11 ll~lnJ(, ',r;l-S (',h;nl.~·f'd h~' :tti· 

tJlOrity or nlJ (lC.l: in ml!endllH'lI{-, of ;·:.;lid -ne.!. -P;\~;";f~d .1\; 

L1w J:1111l.':l',Y" ~r_~siol1 ;\.J). 'Ut~7) ·i:-..; !H'n'·hr ;1,l!11nriZf'(1 

nlld ('.lll'))(lwrrr:d to {'.:;:{~n'.i;~(~ fIll! rid;! (If f'lllin('llL do­
j)w;n fC'l" !,h(~ 'jllll'po-Sn of !nl\i!l.~~· all,\" l;ll1d. i1l11'-l'!,.,:j. in 

Jall,d, or ol.iJer ri.[~hts llC'('(~,:.:snr,\~ '01' -df'_~jl';;'l)lf' i'nr 1 h!~ 

01'c:cdioJ1, \~j)l1;·.;(.rll(~!i(111) ('.'\!Cj)s;n~;, ili: .. Jn!·!;~!·i/)J!. 1!J;!lP-

137 

7(j-S :2[06 
,\)';"'0;'("] 
,f!!:,,"I, ur;r;. 
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ss 

tr!ll'-lllce, -alteratio!l, llSO or opc)':!!iOll ['-rllill li!ll,-~ to Lillie' 
of a line or jilj('~ for {he [r;111~;1l1i::.:;-:i\l1l oj' ('urn'n!'s or 
elccJrieiLy or cleve!! lllou;';;lnd \'oll:~ P]' 11][1r(;, :-:n1d sllb­

staJions for the tra.l1smisdon ;md cLis!.rilJUt,ion of elcG­
Gricit;y and ['PI' the cr(:('.( iOll, e(]ll:-;[.rtleLio!!) (.':'::(l.?lls.ioll, 

iw·d:dl:!Lj()]lJ ll;;li!l{(~lJ;llW{,) ;dt{'r;d:ioll .. lIS(: or ()jl('l'ntioll 

or -.'-;Ilv.h P()!('~, !O\\'('r,,) wire":":, l;OW!Hi{!;, strnctvrcs, Hl,J­

chin cry, cquiplllCnt ;llJd olher :qlpllri('l!;lIH'-(;,S ilnc1 n1'­
pI in llCC:':, 'indurling." 'iJuri(,d ~rulill\l win'~J ;\-:-; !;\ay be 
J1ce('s~ary or dc'sirahh; ['(Jr SUGh lillP, OF 1illC':S, or sub­
skJ,tiollS) in (hr~ luanller ;Ind .,:':'llhjl'(,.t II) \.iw e01Hlitioll~ 

hl'J'('i-!::d'(el' !In)\'idl,d in f.lli-;:.; :1"<'.1) ::-;tt-hj('l'.L (0 l'irs[-. ob~ 

lail\iH~~' :\1\ nnh'r ['rolH Uw p\d)!i(~ \It-.i\i\~y ;ldlllll1 i sl.r;d.or 

p(:r!l!iLLin-g' f.lj(~ ·fi!,illg" oj' <L !l(~!i:i()ll il! ;l('.('()rl{::ll<:e \\,i!11 
sec,Lion '2 11(~.r('()r. 

See, 2. 'J'J!(' ael. l'!lLiUcld Hl\.n ;l(~L in ;llllC!!d;!H~llt of 

all 'lei:, entitled ',\n "eI: (; incorporate United IGlpetrj" 
Power C>.l1l1j1an)'/ pa.:-;~et-l at Ulf~ ,'Jallllnry ;.;e~Si()~l! J:120 .. 

allcl the ·>~(~\·er<!l <tr.:Ls j-j] ,11l!ClldllJl'-'llt f;hc]'.('or find n:1aL­

illg th~reLoJ), p<1ss('d n\-. the ,);llltl:lry s(':-.::-:inll or Uw 
gC1H'nll nss('-lll!;lYJ J\_JJ. -1:JG:l~ ;1:-; ;\!ll('lj{1c~d, is llen,hy 
rnrthc:r <11lH'ndcc1 Ily 'Idd·illg' thereto 111(: follW,\'"lllg' 'sec­

t io II : 

HScction 1:3.1, In dctenni11111g \vhethcr an exercise 

of \,he Tight of eminent. (10])):1\n is llcccssaTY ('1' desir­
:.l,1;le to eTI:l..ble the cOll1pallY to carryon i!f> busincss, 
or is 11CCCf:iS:1I.Y or desir<l..blc to t1w compa.H'y f;:r its pur­
poses, the public utility ,,,;mi"lotrator, pu1Jl;c utilities 
cornntissinn or tb_c court, ns t,llo case 1l1;1.y b(\ UHty l11;1,1\:e 

such dct.cl'mlnation even thOllgh the e0J1sL·1.1ct.iOll or 
use of 1;ho tnlll.Sll1i8sjOll linc, :01' S\lb-st0,.tioll 11cccssita,t­
inK t.he excrcis0, of the rjght of c111illent dGlnrl.in 111(1.} . 
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also he T!8f'.CSs;1ry or dcsira.blc\for tr:1Hsluissjon or (ns~ 
t.ributioll of currcnts of electricity on bcll<11f of 0110 or 
more other electric utilities, dorncst,je or foreign) ir­
l'cspoetivc of tho form of ownership of said utility or 
utilities," 

Tn I-he CXCllt lhc Ti~ht o[ eminent {10!l1:I'11l is (~xcr­

cis{!d Cl!)d t.hrrn j~ 110 ;q:,T{'(,llll'llL llpnn !.lll~ Sll111 10 ·l)c 
p;\id rOl' t:)(: V(lll!(~ or the ·land OJ' id !wr 1'(,:11 prn!,(lJ'!.\' :~f) 

Lnkcl!! :111<1 or )l.!J!)!!r{cll;111L d;ll!FI,!..~{' !n ;111,\' r(~!]!;lilldf'r 

or [or !.lJ(' valne {J[ Lhf.~ e~;{:d,(, righf. or il1Ll~rt!sL -therei']], 

lll(:ll UpOll "i'pli('"d.iol1 o[ 1.1"'1""'1,," ill il1len:'!. 10 Lile 
eOllr[, Llw COII]'t :0-:11,:1/ rJ!~d(;r 'p;,id ror1l;\·:iUJ 10 t.h(~ 

p:lrLy or p:lrlif':"; ~;n ;lppl.\·lllP; ,rOI' or on ;w('.onoL of' {IH' 

jllS!. ('.()1ll1W!l~:di(l!l f.() be ;1\v,lnkd 1!jJ{11! ppjjlioll reI' 

the' assc~~snl(,ll!; or d;l!llap:('~J !lo!. l('~s Ill;l!! S('Vf'l1j~--ri\"{' 

pe'l' ecn!: {(;-j~-:)) or tile :ll'qllir'illg' pill-L,Y's fill;11 orfcr 

pcnd,jug" fillid dj~po~iLi()ll pC lhc pe(i!ion Tor :~-~:-;pss­

Jll(~llt of d:llJl;jg{~S, f['lJc \'{:rdkt ;!lld !lj(~ :il!d~·lllelll. l.l]('1"0-

dUel' (;'l!L(~:'od ;;11,111 1101. J!lr,/li(l(~ ;ll!.\' inlPJ'('-::d. 1q)()ll SIIc:11 

amollnt IllaL ~;h;dl l!;lvC hr.l,'n p;liil f)Jl ;l('.COllllL o{ jl10t 

CO!JlJ)(~llS';l:.io!l for allY IH·rind -of Lime from ,111d ;rl'!.er 
thirty (:'-;0) dn)';.; following' UJC milki1Jg- 1ll writing (I[ 

the ncqlliring l)<lrLy l s final offer. 
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RECfIVED .~ , '.' '! ; 21973 

RECEIVED & FILED NOV 1 21973 

DEPArTMEHT .;:;;:: C.'Tl,T!:: 1 
()~~¥!-:'[<:>:.= :.':'.';' j 

SE::CR=·~:?r.'·:-'{ c-::..' ~'-...; ';-j'.-; :--' \ 

PHOVIOEi\iCE. R. L \ -- ,-_ ... _-_._----
__ ~THE NARRAGANSETT ELECTRIC COMPANY 

280 Melrose Street, Providence, Rhode Island 02901 

November 12, 1973 

Secretary of State of the State of Rhode Island 
State House 
Providence, Rhode Island 02903 

Dear Sir: 

Pursuant to vote of the Board of Directors of The Narragansett 

Electric Company (a corporation originally and duly established 

under the name of "United Electric Power Company" pursuant to the 

provisions of an act entitled "An Act to Incorporate United Electric 

Power Company" passed at the January Session, A. D. 1926, which 

name has been changed to "The Narragansett Electric Company" under 

and pursuant to the provisions of an act passed at the January 

Session, A. D. 1927, amending said above-mentioned Act), at a meet-

ing duly called and held on December 19, 1972, the undersigned, 

President and Treasurer of such corporation, hereby make applica-

tion for the issue of your certificate to The Narragansett Electric 

Company authorizing the issue of 200,000 shares of its common capi-

tal stock of a par value of $50 each, in addition to the shares of 

capit~l stock issuable on organization of the corporation and the 

shares, the issue of which have been authorized by certificates 

heretofore issued by the Secretary of State of the State of Rhode 

Island pursuant to the provisions of Section 8 of said Act. 

Attached hereto is a certified copy of an order of the Division 
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Secretary of State of the 
State of Rhode Island 

- 2 -

November 12, 1973 

of Public utilities and Carriers, Department of Business Regulation 

(which, with respect to the issue of securities, has succeeded to 

the powers of the Public Utilities Commission under Section 7 of 

the above-mentioned Act) entered on October 26, 1973, approving the 

issue of said 200,000 additional shares of common capital stock, 

the purposes of such issue, and the terms and manner of disposition 

thereof. 

The tax of one-tenth of one per cent of the $10,000,000 par 

value of such additional common capital stock has been paid into 

the General Treasury and the receipt therefor accompanies this 

application. 

Yours very truly, 

THE NARRAGANSETT ELECTRIC COMPANY 

President i 
>. 

And by 
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STATE OF ruwnE ISLAND A~m l'ROVIDE~'lCE PLmTATImTS 

PtmLIC UTILITIES C01,::.rrSS ION 

DIVISIon OF PUBLIC UTILITIES AND CAPu'UE~S 

PETITION OF 7riE N.\...~r,"i.GX:rS;;:TT ELECTRIC 
COH~A.l"!Y FOR A?PR)VAL AND COi-:SEi:;r AND 
AUTIIORITY TO ISSUE AD;)ITIO::AL cm:C'!ON 
CAPITAL STOC:Z , . 

) 
) 
) 
) 

Docket No,. 1134-

On S2ptember 17, 1973, The Narraga!l"ett Elect:,:ic Company, 

a public utili ty as defined in Sec tion 2 ChaDter 1 of ~, .I. , 

Title 39, of tha Gen2ra1 Laws of Rhode Island, 1956, as amended, 

fil·~d ,·,ith the Divisio:l of :?uJlic UtiU.ties '.lnd Card.ars, 

a pc>tition and statem~nt re1ui!s<:.~ng the etll:ryoE i'l!l ordar 

addition.al sh3ras of CO:11J.'i10n Capi;;;Jl StocK havin,:; .:1 par VD"luC 

of Fifty Doll.3rs ($50.0J) pcr share to prol/icb fund" to r'Jtire 

sho~t-tern indebtedness inc~rred or to be ~ncurrGd for capital~ 

pat-i.::i:r:l and m3(L-~ 3 part tharaof, to F':t for SUdl eX?2nditur:!s 

E"hiblt C .'ict ~orth cGpita1i:,;.;lble expcnditures in ·:!XCCS;3 of 
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$7.0,.000,00.0 as to !vhich no stock or capital obligations have 

been issued. 

Petitioner informs the Division thac; ~;.Jid 200,0.0.0 ad-

ditional shares ofCorr.mon Capital Stock are, in accordance 
" . 

with the provisi.ons of Section 15, Chapt"2r 3, Title 7 of 

the General Laws of Rhode" Island, 1956, first to be offered 

to the sole, holder of the Com:llon Capital Stock of the" Petition-

er for cash at the par value thereof and su::h stockholder 

has informed the Petitioner that it tvill purchase said addltional 

shares for cash at tbe par value thereof. 

After consideration of the petitioi1 and the Exhibits 

submitted there~Tith, and upon invt!s tig<l tio;]. of Pe titioner IS 

record.,;, the Divis ion is of the opinion th11 t this pe titian 

should be g:nlnted and ella!.: Petition!'!r s;-lOuld be authorized t.o 

issue said additional Co;n:no;]. Capital StoC~{ in the amount" 

rcqucs ted and to use the proceeds obtalned thc:cef:::om in the 

mannar outlined in said petition. 

Accordingly, it is 

(8897) ORDE:lliD: That the Division of Public Utilities <lnd 

Carriers pursuant to Sections 7 ,'mel 8 of an Act entitled 

"An Ac·t to Incorporate United Electric PO;ver Company" p<l.ssed 

-2-
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by the Genern1 Assembly at the J<lnuary. Session, 1926, as 

amended, and pursuant to the provisions of Sections 15, 17 

and 18 of Chapter 3, Title 39 of the General Laws of 1956, 

as am,mded, hereby appr:)\'2S, consents to "nd auth:n:ize's the 

issue by Petitioner of 200,OOCl <1dditi::m'31 shares of Comlllon 

Capital Stock, and fixes tbe character and terms of such 

issue and the purposes to \<lh1ch the proceeds thereof shall 

be applied hs follows: 

Said 200,000 additioi1a1 shares of CO~llnon Capital Stock 

arc to be issued under the authority cO:1tained in S':!ctions 7 

and 3 of Petitioner's ch~rterand \<lill have a par value of· 

Fifty Dollars ($50.00) per share and will in all respects be 

of the same character and tenor as all other shares of the 

COZUO:1 Capital Stock of thePetiti:mer her,?tofore issJ,led.and 

outstanding. Said 200,000 additional shares of C03non C~pital 

St::>ck are first to be offered for cash at the par value 

thereof to the holder of the Common Capital Stock of Petitioner. 

The pr.oceed:; of the sale of s,lid 200,000 additional 

shares of Comm:J11 CIl;)ital Stock shall be applied fo::: the pur-' 

pose of r.c tiriag shor t- ter;n incich t:!dness, incurred or to be 

incurr~d Eor capitalizable expenditures, ryfpaying for such 

~:,p'2nditur2SJ or reimbur3i!1g-~he treasury of Petitiancr there-

., 3-
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for; the monC!y to be procured by the issue. OJ: said 200,000 

additional sh3res of Co:n.non Capital Stoc!< being re.:tsonably 

required for said purposes; and it is further 

0l1DERED: That· this order shall become effective 

forth'''i th. 

Dated at Providenc2j Rhode Island, this 20th day of . 

October, 1973. 
~ .. ' 

.-----. 
. -. 
.-/----!-7 

I 

sion ,6f 
Ac1uil1is tra tor 

-'I' U'O" dC' t·uo ~c tJ .... l.t::.cs Dn r 
. arrl.crs Div 

l 

APprrQVED: 

PUJ~!~ .. "yTII.I~IE~.~9.~J!I_~_SIo?l· I 
r--~ ·-L..... .~'--...- <I) ~ -- . 
ny--1- ........ ~-

Co~r~l1i S 3 inner 

A TRUE COPY: 

.. - _ .... i 
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R'ECEIVED & FILED MAR 1 71971 

THE NARRAGANSETT ELECTRIC COMPANY 280 Melrose Street, Providence, Rhode Island 02901 
':.---~ 

Secretary of State of the State of Rhode Island 
State House 
Providence, Rhode Island 02903 

Dear Sir: 

March 17, 1971 

Pursuant to vote of the Board of Directors of The Narragansett 

Electric Company (a ,corporation originally and duly established under 

the name of "United Electric Power Company" pursuant to the provisions 

of an act entitled "An Act to Incorporate United Electric Power Company" 

passed at the January Session, A. D. 1926, which name has been changed 

to "The Narragansett Electric Company" under and pursuant to the pro-

visions of an act passed at the January Session, A. D. 1927, amending 

said above-mentioned Act), at a meeting duly called and held on 

December 22, 1970, the undersigned, President and Treasurer of such 

corporation, hereby make application for the issue of your certificate 

to The Narragansett Electric Company authorizing the issue of 200,000 

shares of its preferred stock of a par value of $50 each, in addition 

to the shares of capital stock issuable on organization of the corpo-

ration and the shares, the issue of which has been authorized by 

certificates heretofore issued by the Secretary of State of the State 

of Rhode Island pursuant to the provisions of Section 8 of said Act. 

Attached hereto is a certified copy of an order of the Di-

vision of Public Utilities and Carriers, Department of Business Regu-

lation (which, with respect to the issue of securities, has succeeded 
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Secretary of State of the State of Rhode Island March l7, 1971 

to the pm,ers of the Public Utilities Conunission under Section 7 of the 

above-mentioned Act) entered on February 19, 1971, approving the issue 

of said 200,000 additional shares of preferred stock, the purposes of 

such issue, and the terms and manner of disposition thereof. 

The tax of one-tenth of One per cent of the $lO,OOO,OOO par 

value of such additional preferred stock has been paid into the General 

Treasury and the receipt therefor accompanies this application. 

Yours very truly, 

THE NARRAGANSETT ELECTRIC COMPANY 

BY----,-/-=-. _~~~_~~~=c.=...._ 
President 

And bY~~~.£/ /Ld 
Treasurer 
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STATE 01 ROODE ISLAND AND PROVIDENCE PLANTATIONS 

DEPARTMENT OF BUSINESS REGULATION 

DIVISION OF PUBLIC UTILITIES AND CARRIERS 

Petition of The Narragansett Electric 
COlBpany for approval of and consent 
and authority to issue 200,000 ad­
ditional shares of Preferred Stock . 

• 

Docket No. 1082 

Exhibit D-2 

On December 29, 1970, The Narragansett Electric Company, 

a public utility as defined in Section 2, Chapter 1 of Title 39, 

of the General t.w. of Rhode Island, 1956, .s amended, filed 

with the Division of Public Utilities and Carriers, Department 

of Business Regulation of the State of Rhode Island (hereinafter 

referred to as the ''Division''). a petition and statement refluest-

ing the entry of an order approving. consenting to and authorizing 

the issue of 200,000 additional shares of Preferred Stock of the 

par value of $50 per share to provide funds to retire short-term 

indebtedness incurred or to be incurred for capitalizable 

expenditure .... et forth in Exhibit C filed with the said 

petition and made a part thereof, to pay for such expenditures or 

to reimburse the treasury of the Petitioner therefor. Said 

Exhibit C sets forth capitalizable expenditures in excess of 

Ten Million Dollar. ($10.000.000) as to which no stock or capital 

obligations have bean is.ued. 

Petitioner inforaa the Division that said 200,000 additional 

shar •• of Preferred Stock are to be sold for cash to purchasers 

selected pursuant to competitive bidding. (The Petitioner 

informs the Divi.ion that the holder of the Common Capital Stock 

it! to waive ita pre-emptive rights, if any, to said additional 

Preferred Stock.) 

After consideration of the petition and Exhibits submitted 
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therewith, and upon investigation of Petitioner's records, the 

Division is of the opinion that this petition should be granted 

and that Petitioner should be authorized to issue said additional 

Preferred Stock in the amount requested and to use the proceeds 

obtained therefrom in the lIIAnner outlined in said petition. 

Accordingly, it is 

(8668) ORDERED: That the Division of Public Utilities and 

Carriers within the Department of Business Regulation. pursuant 

to Sections 7 and 8 of an Act entitled "An Act to Incorporate 

United Electric Power Company" passed by the General Assembly 

at the January Session, 1926, as amended, and pursuant to the 

provisions of Title 39, Chapter 3, Sections 15, 17, 18 of the 

General Laws of Rhode Island, 1956. as amended, hereby approves, 

consents to and authorizes the issue by Petitioner of 200,000 

additional shares of Preferred Stock of the par value of $50 per 

share, and fixes the amount, character and terms of such issue 

and the purposes to which the proceeds thereof shall be applied 

as follows: 

Said additional shares of Preferred Stock are to be sold 

for cash to purchasers selected pursuant to competitive bidding 

under which Petitioner is to invite bids for the purchase of all 

of said additional Preferred Stock. said competitive bidding to 

establish the price at which such shares shall be so sold and 

the dividend rate therefor such price to be not less than $50 

nor more than $51.375 per share, plu. accrued dividends, and such 

dividend rate not to exceed 9.72 per cent per annum. The reoemp­

tion prices of .uch Preferred Stock will be fixed following said 

competitive bidding in accordance with the formula based on the 

initial offering price. With respect to redemption. the third 

series of Preferred Stock may not be redeemed prior to March 1, 

-2-
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1976 if such redemption is for the purpose of or in anticipation 

or refunding such Preferred Stock at an effective coat of money 

le8s than the effective cost of money to the Petitioner of the 

third series of Preferred Stock. 

The Division further pproves. consents to and authorizes 

the preferences as to dividends, voting power and other incidents 

of preferred Stock as set forth in Exhibit A. whichi. attached 

to this Order and made a part hereof. 

The proceeda of the aale of said 200,000 additional ahares 

of preferred Stock shall be applied for the purpose of retiring 

short-tera indebtedness, incurred or to be incurred for capital­

iubl. expenditures, of paying for such expenditures or reimbur­

sing the treasury of Petitioner therefor; thellDney to be procured 

by the issue of .aid 200,000 additional shares of Preferred Stock 

being reasonably required for said purposes; and, it is further 

ORDERED: That this order shall become effective forthwith. 

Dated at Providence, Rhode Island, this 
nineteenth day of February, A. D •• 1971 

Divi.ion of Public 
.'", 

Utilities and Carriers 

APPROVED: 

.... i.' 

Director 
Department of Business Regulation 

APPROVED: 

PUBLIC UTILITIES COMMISSION 

'/I~,>" - . .1 ,~ 
. _. ',I; i .1'4('(,{ 1(' 

COllllllissioner 

\ ~'l"-\.j,,, 
r 

Cr ~C8;fo 
~r 
C~ cvtL~ C(~ c7~~r ' 
~~a-.-y . 
~~~~~, 
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THE NARRAGANSETT ELECTRIC COMPANY 15 Westminster Street, Providence, Rhode Island 02901 

secretary of state of Rhode Island 
State House 
providence, Rhode Island 

Dear Sir: 

February 12, 1968 

Pursuant to vote of the Board of Directors of The Narragan-

sett Electric Company (a corporation originally and duly estab-

lished under the name of "united Electric Power Company" pursu-

ant to the provisions of an act entitled "An Act to Incorporate 

united Electric Power Company" passed at the January Session, A. 

D. 1926, which name has been changed to "The Narragansett Electric 

company" under and pursuant to the provisions of an act passed at 

the January Session, A. D. 1927, amending said above-mentioned 

act), at a meeting duly called and held on september 26, 1967, the 

undersigned, President and Treasurer of such corporation, hereby 

make application for the issue of your certificate to The Narragan-

sett Electric Company authorizing the issue of 50,000 shares of 

its common capital stock of a par value of $50 each, in addition 

to the shares of capital stock issuable on organization of the 

corporation and the shares, the issue of which has been authorized 

by certificates heretofore issued by the Secretary of State of 

Rhode Island pursuant to the provisions of Section 8 of said Act. 

,Attached hereto is a certified copy of an order of the Public 

utility Administrator, Department of Business Regulation (who has 

succeeded to the powers of the public utilities Commission under 
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, 
,;ecretary or state or Rhode Island 2/12/68 

Section 7 or the above-mentioned Act) entered on January 3, 1968, 

approving the issue or said 50,000 additional shares or common 

capital stock, the purposes or such issue, and the terms and 

manner or disposition thereof. 

The tax or one-tenth or one per cent or the $2,500,000 par 

value or such additional common capital stock has been paid into 

the General Treasury and the receipt therefor accompanies this 

application. 

Yours very truly, 

THE NARRAGANSETT ELECTRIC COMPANY 

By 

president 

And by 
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STATE OF 1l.l-10DE ISLIilID 
DEPf.RTr1ENT OF BUSIt'lffiSS REG'!J'J.ATION 

OFFICE OF 
PUBLIC UTILI'l"':i' iU:)21!NlSTAATOR 

PETITION OF '.mE NARPJl.GANSE'l'T ELECTR!C : 
COHl?MI'! FOR AF!J?B.OVAL IJ;."J) CONSENT : .. 
MID Aunlo..~I1Y TO ISSUE ADD!TltOl-JA.L . : . Docltet No. 999 
CaMZ<!ON CAPITAL STOCK AND FIRST MORTGAGE : 
EONDS. % 

On November 21. 1967 • The Na=agansett: Electric Company. 

a public utility as defined in Section 2, Chapter 1, of 

. Title 39, of the Gcncrlll Laws of Rhode. Island 1956, filed with 

the Public Utility Adonin1stroator ~rlthin the Departmant of 

BuainassRegulation of the State of RltodaIsland a petition and 

statcmcmt requesting the ent1."Y of! an ordor approving, consenting· 

to and authorizing the issue of 50,000 additional eh.."l:t'cl1l of 

Common Capital stock having a par value of Fifty Dollars 

($50.00) p~r share and additional First 110rtgage Bonds in the 

principal runount of Seven NllUcn Five Hunored 'l'houaand Dollars 

($7.500,000) to provide funds to retire ahort-term indebtedness 

in~l1i:red or to be incurred for capitalizable expenditures set. 

forth in EXhibit C filed writh said petition and made a part 

thereof. to p.ay for su.:::h c~tpenditures ilnd to reimburse the 

treasury of the Petitioner therefor. Said Exhibit C sets forth 

capi~lizabla e:tp(mdituros in excess of $10,000,000 as to which 

no stock or capital obligations have been issued. 

PetitionQr infor~a the Administrator that said 50,000 

additional shares of Comnon Capit$l Stock lire. in accor&nce 

~ith the provisions of Section 16, Chapter 3. Title 7 of the 

General YAws of Rhode Island 1956, first to be offered to the 

sale boldor of the Commt)t1 Capital Stock of the Petitioner for 

-----------------
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Aillninistr0t,0r that snld cddit::l.onol First 11ort[;age Donds il'\:lZJ to 

be offerod for pt.lhlic: bidding $in:::1 sold for caoh at not less thnn' 

Said 

Series A, Saries B, 

P.fter connidcI'nr;.:!.orl of t,he pctit:!.on ;;m<.l the E"hib:Lts' 

1:CCO'.:<:15, the Ad;''lin1.stratm: it> of tbe opinion that this petition 

should 'be g;:nntud .md tha:; P"tit,lm:1.e:c should be nuthori!:cd to 

issue oaid ndditional COroP.lOH C"piUll Gtcck and Ilaid Ilcld:i.ttof'Ull 

Acco'l:d:tnr:;ly, it is 

GRDEii.ED: 

-2 .... 

. ... ------.-~- -_ .. _------... -----------------
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Session 1925. as ~~ded. and pursuant to the provisions of 

Sections 15. 17 ~nd 18 of Chapter 3, Title 39 of the General 

taws of 1956, e.s I.'lm!mded, hereby approves, consents to and 

authorizes the issue by Petitioner of 50,000 additional sbares 

of Common capital Stock and the issue by Petitioner of 

additional First !lortgage Roads in the principal amount of 
I 

Seven Hillion Five Hundred Thousa. .. d Dollars ($7.500,000), and 

. fb:oe the cl1aracter and terms of ouch issues and the purposes 

to 'W"h1ch the proceeds thereof shall be applied as follows: 

Sdd 50,000 QI.Mitionalshu:Ce9 of Coomon capitlal Stock are 

to be issuod und~:r the authority contained in Scctions 7 end S 

of Petitioner's charter and will have e p~r value of Fifty 

Dollars ($50) perlilOOll:ClI and ~rlll ill all respects be of the 

lJ.M'4 .(:haracter ood. tenor as all other shares of the Conmon 

capital Stock of the Petitioner he~etoforG issued and outstand. 

1ne. Said 50.000 additional shares of Common Capital Stock are 

firat to bo offered for cash at the par value thereof to the 

holder of th0 ~1 Capital Stock of Fetitioner. 

Said additional FirGt 11ortgage, Bonds ara to be offered for 

public bidding and Gold for cash at not less tr~n tho principal 

tli1l!OWt thereof wletl interest Ildjustmtmt. Said Bonds sre to be 

iss.ued under and pursuml.l! to the toms of the First ~~rtgase . 

Indenturo and Deed of Trust: datad as of ScptCll'.!:ler 1, 1944, as 

aEOO.'1.ded end 2u~J?loocntcd by five s'I..'Pp16mclltlal Indentures and by. 

a sixth auppl~tal Indenture to ba executed prior to the 

issuance of snid Bonds. Said Bomlo i\l'l'C to be designated 

Series G Bonds and ~1iU msturoa in th:!.rty yeat's. Said Bonds 

in ptmOO.nent f<mn ~':!.1l be regifltet'ea bonda without coupons. 

The interest ral:o Il$ wall as the price ~ri.ll be determined as 

.. -~'---'-'-'-------------------~--.--
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the ~esult of public bidding. Series G. Bonds will be redeemable. 

on thirty days' neticsst prices computed acco~ding to a 

formula based on the initial offering price of the Series G 

Bonds. Generally in ~edemption for siru~ing fund pu~poses and 

other special situations, Series G.Bonds will be redeemable at 

l~ler redemption prices than apply to the o~dinary optional 

redemptions. The holders of Series G Bonds will be entitled 

to the benefit of a si~ing fund,t..'llder which Petitioner will be 

required each year to deposit cash equal to 1% of.the maximum 

amoUnt of Series G Bonds issued, such cash to be used to ~edeem 

Se~ies G Bonds. or in lieu of all or a part of such cash, 

Petitione~ may surrender Series G Bonds for cancellation or 

fund additional property. Serios G Bonds, together with the 

outstanding Series A. Series B, Series C, Series D, Series E 

and Series F Bonds and any additional bonds issued under and 

pursuant to the terms specified in the Indenture as amended and 

supplemented. ~1ill be secured by a direct first mortgage lien 

on substantially all thepr?perty and franchises of Petitioner, 

except current assets and certain other e],ceptions aet forth in 

said Indenture, as supplemented. Series G Bonds shall be 

subject to such other provisions not inconsistent with the 

foregoing as Petitioner may set forth in a s:b:th supplemental 

Indentura'p~oviding for the issue of Series G Bonda. 

The proceeds of the sale of said 50,000 additional shares 

of Common Capital Stock and of the sale of Series G Bonds shall 

be applied for the purpose of retiring short-term indebtedness, 

incurred or to be incu~-red for capitalizable expenditures, of 

paying for such el~enditurea. and of reimburaing the treasury 

of Petitioner therefor; 'the money to be procured by the issue 

~4-

, 
.' 

/ 
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of said 50.000 additicIWl shareo of Co:m:ou capital stocI( and the 

issuo of Series G Bonds being rca30~~bly required for said 

FJtpO$CS; and it is .further 

ORDERED:. . 'lhat. this .order .shall become effectiveforthw1th. 

Dated a.t'Prov:1dencc. Rlaoda Island, this· 
thi;:d ooy of 3nnun;:x, A. D., 1968· 

A true copy 

Attest: 
:7 

'. 

, . 
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'w';' 
il'I'H'n',j 

;\1,,\· Ii, i!I(H, 

!JI)-I 

to 111G01}JOra.t.e TJEited 3~lcc~ri(: Power COl11pa,ny,lJ 
rafiSe{l ~l,.t the .TanHnl',Y Sc;~siol1l lD2G J ;ud the Scycrn.l 
Acts ill Alllollcllncllt Thcl'cof and Reb,ti.nS" Thereto. 

Scetion 1. 11.111(' >~;~rJ';lg';lll:-:,('! L 1';/(,('ll'i:' (~()!llp;l1!r 

(1I1.'),1'111;11'!(']' (';!III,rl l{;-;;lid C(J!!IP;!lI,\"') ;1 ('(II'!)()I':1fJO!l ('-n'­

:d,{,d h.\C ,'Ill ad or UH' gt>lw)';!I ;l:-;.'-:!'ilildy p;l:-;~{'d <Ii' .ih .. : 

.};!l!!l;lry S!':..:siOl1 l\, j), J:J:!(i l!llci!'l' Ll!(, II:!!!',!' or 'UniL(,d 

jl;kr:l-ri(', j'()\\,(T (~()111!1;Ii1r (\\'hic:h ll;I!1I(' \\'<l~; el!;)llgTd lly 

;llI!.!I!)!'i;:)' Ill' :II! ;I(~! il! ,IIlI!'J!I!lil!'IIL or ;-';;Iid ;H'L p;t:<sl,d ;11. 

il!p ,];lllllill'Y ;;('~~i\ll1 _,\. I), J~):!T) is II!'!'!')).\' <lldhoril'.l'd 
:11](( f'!lIPOi\'('J'(l(1 Lo cX(']'('.is(' II\(, l'i,L','ilf: Or!'II!]!!!'!!/. 11(l11!;lin 

I'ol' the pl!1'j,lO;':(l oj' !.;1killg' :Illy hlld, i!!I.!'l'!':-;(~ ill L!tld 1 

or OL!}('I' ri,~~IJL;-; JI('(~!~;-';~;lry or dl';-';'Ir;;hll' f!ll' (!E' ('I'{TLioll, 

~'oll;.:(:nH'Li!)!!, !'x!!~n;.:i(111! ill~l;lll:l!i()ll, lll:li!!t!'l!;lllt'1', ;d­
{.!.'I':l!io!!, n;.;{' Ill' (Jpcr;\lioll frllll! Li!!H' !n li:ll:' (d';\ ]j!H~ 

01' lil](':-': for Ull' !r;!II;-';lnj;..:;~i(!1! or I'IlITl'lli,-; (II' (,/I'cLricil,,\' 

of ('h~\'(,!l l.!l/jll;':;!lId voll.:-; or !lIon: ;1!1d ['or ~il{' {>l'('I',(.io!t, 

(',()ll;;-dT!!d.i()!l, 1'::L('!lsirtll. iJISL;llhl!il!ll, ltl;!llll('l1;)IH'-I', ;d­
Lenltioll, 11S(' OJ' ()jl!~I';I!j()!! or ~lj{'.h poll'S, I.()\\'(~;';--:J win'~, 

('.{)lldniL» ;IIH[ ()IJl(~l' :lppllrL('ll;IW','S :llld :1jljll;;)!!(:!'S, 111-
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'Iii;) 

dlldi;lg hl!!'ir'l! ,L',T()l!IHI \\'iIT:-~, ;l;~ Ill;!} Ill' l!l'('{';';;-;;lry or 

d(~;.;il';d!l(' ror :-;lwh iin{~ OJ' Jilll';-':, in LJl(~ !!l;lllll('t' ;l!1d ;.;nh­

jf'('.l: In Liw (',OlldiLions !l1'\,C\\I:,fkr jll'o\'id\'d in i.hi;.; ,H',t, 
f>UI,j('('.t t() first ()hl.;li!lil!,t~· ;ll! (ll'fkr fJ'[)!ll LI!!~ rllldi(~ '{ilil­

ity .'\d!llini;-:Lr:d.()I' p{'nlliUi!l.~· Lh(: filing or ;1 JwLilio!l 

ill ;\('.\'Ord:l!l\',\~ wiLh :-;{'t~Lipn ~ -\)('!'('!)f. 

11'0 old:lill ;-::'\1('.11 <Ill ()l'dt~r :.:.;\itl \ ~nll1l':!llY , .. dl;1I1. rill' \\'i\l1 

til(: i!nhli('. Utili!..\' .'\dl!lilli~·dr;df)r ;1 ;.;{;d('J!l(>lJi. signed 

:llld ,:prilil'd by [J](~ rn>;;.;id{'liI. 01' ;1 Vi('.c~ Prl' . ...;idl'ld. !lJJ(l 

the :--;(Tl'I:t;)ry or ;lll J\ssl;·d:llii. ~';('('r('Llr.\-' s!'llillp; rorLh 

UH~ g'f'!lt'1';t/ ('.1J;lr;w/.I:1' or !.Ill' !;llld, in;!')"!'.'-.;!:..; ill !:wd (11' 

olh('!.' rig'llI,:.: over whi(',1! il. de':.:i!'!';"; l(l I'.\('rci;.:{' :-::lid rig'hL 

of i~lllill{,l1L r\Ol!IHin ,Illc! 1.111' 1'1';1:':1)1::-'; \\'!;y ,';!I(:11 Inking' 

is IIC~('.('S:';<lJ'y {)J' d,'sirnh!(, ill (:11 I! !\(,<.:-(.i UI\ \\,iU, U\I' ~'.\}n­

dud; '.If' if,;,; hn;.;inf'ss :llld i:.: ill Lh(~ public illf.(,l'{'sl;. 

1'; slwll h" Lil(, ellIl,';' III' lit" 1'1I1>1i" lililil,r .,\eI'llillis­
Ll':J[,or to isst!(~ such ;IJI urdl'l' r;)J'Lh\\'ilh 'i\'I1{'I!('\>(~1' lJ('(,P:--\­

S:lry OJ' {/r>sirnld(' Co Pll:dd(,', :-:'ilid COlliP;\!I>' \.n (';trry 0)1 

i.l;;..; hu;.;illC:SX, lllll(~:;s ill his Opillioll SU(,ll ;\(:!.ion would 

l){~ cOlllTn!',)' j,o Lll(~ pIJl>li(~ inL!-'I'esL, ,\lId !'oJ' Ulf' pnrpo;'.:!' 

or dnLerl!ljllil1~ 0\1c.h lW\·\,,:-;:..:.il.:,' \)1' lk:--;ir;llJility i]IHl ~~!!dl 

pnh!ic illf,(!r<!sl; ·:.:nid .!.)I!!,di\: 'IJliliLy- ;\dll!illisLr;dor lll;!')" 

hold sueh h{!:ll'ing's) Hlnke ;<-;]J('li illquiries (ll' ill\'I'sLip;;I­

Lion;.; {lnd 1':\;lll1ilH' sudl w"d!J(ISS(~S, hooks, 'jl;IP(ll'S~ d{wu­

HlPlIl;..; ,lJld {~oIlLr:ld;:-; ;IS llf' 1l1;!Y df'(Illl pnlj)('f. 

Suell (}!'d(lj' i:--;:')I1('(1 ])y LlIP !'!!hli\~ [!Li!if)' }\(]I!lilli~';(,r;\~ 

Lor IIJ1tk'!" Lil(! Jlr{)\'i:.:i()ll~ or {'h;;·~ :";('('(10]1 slwl! r(II:i!(, lll;d~ 

;-",id UfllllP;llIY ll;l:~ (~s!"ldjshcd :11. I(';]s!. ;! ])1'1111,1 f;](:ie 

e;IS(' ill [{!\,or of.' !.lIP !!(l(~('s;..;ity or d('sir:thi!il~' or the 1':\­

r~n:is(~ o[ /.l1r! rigId. or (~lt)ill(,llL d{)ln;li]] /'ur fIll' jl!ll'jlI)S(' 

oE {',;;rrying OJ] il:-:;; lJ!u.:iJ]('sS ;llH{ (haC ill 1.l1(,: o]JJlli()!! o/' 
th(~ 'FlIllli(: [U:iiity ;\dmilli:--;Lr:d,nr UH' \','\I'n·.i~j~ or ;-':'lll',h, 
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rig-ilL:..:) sllhj!'cI: 1.0 Llu> jit'o\'i",jolls ]l!'J"(>in;Il'I.!-'r ;"dlLilill(,d, 

wOllld hc~ in UH~ Jlllhiic iilkn'sL /\ 11,\" l'I'f'lI:->;t! of !.h(~ 

Pllhlj('. (ilili(y Adl!lilli:";\Ta!ol" (0 is;-;ll(~ snell all onl1~1' 

sh;!il 1)('. snhji'tJ Co :ljJjlt';d :u.; jll'll\'id(,d 11,'" :la\\" 

~>:G, ~2. \\:11('1]('\'(']' ~;l!d ()(HllP;lllY :-:_11;111 l!:l\'" ,dd_:lil!(,d 
frolll Llu~ l)llhlic. 'lfLijil.y ;\dJllilli;..;LrnL(}r ;Il! on!!T jlill':-;ll­

!lIlt to Ih(> pro\'j;-.;iOll:-: nl' 0cc-Lion J llf'j"{'(lr, i~. '1l1:l,\-- Jile 

ill I.li(' :-:Hjl(,l"ipi' ('IJIl!"!. (lr IIIi' ~~lnL(' or H,IH}(i{' J~d;!!ld ['or 

1.he C!OllllLy nJ' -j)ro\:ici(,II\'-(' ;1 pl'LiliOll ;~I'Uin,!2,' rll!,!lt Lllf' 
g'('-llcral (,,11:11';1(,1(,1' oj' Llll' ],Iild, iill.l'I"!~~d:-: ill I;lll(-~ ill' oUlcr 

r·lghL;o.: 0\'(:1' \\'III(,_h if. dl'si)'('s l:) ('xl'!"!'is!' s:li(1 '''ii:-!.'lJL ()I' 

(~!llillell(~ d(l!1!:lill, :l P:1~)I!'r:11 li;';-;(Tip!jnl1 1l1' !Lc :-:!nlC-­

f.l!rl';~) work~J (':\(:;\\':dirH!S ;jild r;]('iii!i!'s iniridlly 10 lw 

<"rcc.i:t'd, ('nn~·d.r!l(·.l.t'd) (':-.:h:iH1r,(1, i)!~:L;dh'd) 1l!;~;:I!aillvd) 

alLl'rcd, 11:-;;('d OJ' oj1('I';:(.('d Oi'l'r: !!!ld(,l' Ill' ;ICj'(l;':'S :":11('11 

I,H!d, inl('n'sLs ill l<111d, nr ol.llf·/' ri,.:.;'hl.s, :llJd ;, -!i:..:!. of' 

the O\nH'l' 111' (}\\'l](~!'S oj' ;'('('nrd oj' ;In<1 (llb!'l' ll!'l'S()HS 

h;l\'iJ1;'~: ~lll illtv!'l;si: in ~~!!\'!J hod, illl('n'sLs in 1:11111 or 

nLlI('!' ri.!.·;Jd::-: (}\'('J' ··xhi{']; ii, dcsires!n (':\('I'(:i:-:(, s;l;d r i.!..!,'! d: 

or ('lllill!'])] dOlll;)))). 0;lid ]H't iLiu!1 :..:\);li\ lw :ltT-OlllP;l11il'l( 

lJya lI!;IP 01' plan ::>l!(l\riJ},i.!.' jlH~ i(H';d.ioll ol' :-;~H·-h l;ll!d~ 

l!li('l'!'sls i.ll i;l!ld or OUI('!' rip:hf.s ;\lld Lilt' Jr 1(·;d.i()1l PI' 

Hlly ~{·,rn\.'.h\l·\.'~~: \ynrks, \':\\'_~l\';di()IlS) \';l(,iliti(>s ;niti;dly 

Cu lJe ('J'{'('.!;cd J ('.DUS.lTucLI,d, i':\{l.~!ld('d, ill~ .. d,;dl('d) -111;li11-

Lli!l('d, ;Ilkl'!:d, \lsl,(1 oj' O!l('l':t!,'d !IH']'('llll ;lod ;.;h;dJ C()!l­

\.;dn n ))l)\.il.'(~ \ \l,\l .. :-;;lld COmll;l!!," \\·ill gi \'t' ~\l('1J :-;t't~l1rj Lr 

;IS !hC' ('.nll!'!. 11l;!,Y rI'l[nirc i'OI' ! hI' P;l~<!lj('!lt of' ,,-:1 ~Jl(~l! 

ed:";!s <llld d;!l!l;lg'{'S itS l!!;IY 1)(' fillillly ;1\\';ln]('1l (0 nllr 

1li'l'SOI: illLcn's\.l:d_ III ,'.:!lch jnl!d) illl.('r<:sLs in land) or 

o(.her J'i;~~:hf.s i,-lI'\'ll ill I.h(, Pl'!l('I'I'dillg-;.; {'llIlliI!(:lH,."d lJ? 

t.!li.~ riling' or sll('h 1J('!.iLion. S;lid (~()lll!l;I!lY sh;d! ful'­

ni:-;h e()pi(~s or :-'.:!i<l jl(;LiLiOll ;11111 lll:lp 01' p!;:ll ·l.() (iw 
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('niHil!! ::-:!()I1(~rs !}('.!,(,jll:ll'kr l"1,rl'i'!"vd to ;1;~ lll;l~' 1)(, 1'<:­

([!lil'(,d 1,y ;':';lid t',oilll!lIS;":jOll('!'S [or riling ;!~ h('l'(,ll1;;fL(')' 

providf':! in Lhl' ];Illd n'Z'-ord:~ nr (~h!,- (.1)\\·lIS or ('.iLi(';~ 

w]]('1'!' :-~\!Ch ·1;lnt! is iu(:ah:d, 

f~~G. 3. {llllllI Llw Ii!ill.~" of ;-;Il\'h jH'LiIJo!l ;11)(] 111;\1101.' 

plnn in s;1."ld ·snp('ril)!" {,Olll'!., s;lid ('()lll'! ,<.;h:dl ('ld('1' ;\11 

()rd\~l' fixi:lg f:JIC Li1!I(.~ \\"h~~I! ;11lt! rl](, jll;l('.p \\"lJ~]"(' nll)H'r­

sons i;I!I~n~sh'd ill !.h(~ hill!, infl'l'f':-.;Ls ill .I;llld) or (d hp]' 

l'i,!'!'·ld~:, d('s(:]'iJH~d iii s;\id 1)('Lili{)!1 ·lll;I,\' (1)l)J(';,l' j)(,j'o!'p 

!~<tid ('ollrl. nnd JH~ IlI.';lr<l \\·Ifll n,I'{'ITI!(,l' II) Ih(' IH'('.I's:~iLy 

or dc:-:irnhilil:y or flH~ 1.<1\,1 II;\!," or :;11<,11 j;llld, illl{'.I"I'sLs ill 

]ilJl\l, or <}!.lle]' righ!:..;, !,hl~ :->!'(".lll'ii.\" In !)(~ ;'.!,·jV('lI ]).\" s;!id 

(j()!tlp,lllY ['01' dil!lI'l~:('S ,ll1d CIl:;i.;-: :1111! {'h(~ :111j)oln!.n](,ld. 

of.' {'.()llIIJli;~sioJl\!r::-: Lo ;lppnli;~c I.hp r!;\1I1:1.:';1':-': sn:-:tailll'd JIY 

slid! l:tli;:ill.!2,' by r.h(~ jwr;,,;olls ('llfil.k\! lli!'l'!'l.!); ;\lld ::-:;lil1 

I'.O!!!'!; :-;!i;dJ dil'('{',1, lIoLi('.(~ oj' ~;i"ld llJ"dvf' In \l('. ~'~I'n"('d OJ! 

I.!!(l ciLy OJ' l.c)\\"n ('/(,1"1-:;..; or Lll!' cili!';"; nnd L!)\\"lI:-': \\·)JI'!"l'in 

}-;lll'h 1;11111, i!lkrl'!..:Js ill !:lnd, Ill' (l111('1' ri,!..;.'hh: :11'(' llll';d!'d 

;111<1 Oil! hI' O\\'l!('i' or \l\\,lll'r~ or rl'('I)!'d oL" OJ" I)f 11<"1· J)('I'­

i"OIlS h;l\'ill,!~' ;\11 j!JI.{~r(';~1. ill ;';;lid 1:111(1) I11LI'n,:-;l:-; ill !:lilli, 

or oi.lH'1" rig-id.;.;, <Hid oil ;":;li<l (~()lllp:\llr <II. II';I!-.;!. 11'1l d;I~'s 

jll·jf.lJ' 10 s;lid IH';ll"illg, Wli1(:1i 111)(i('(~ ;-:h;dl hI' S(,)'\'('11 III 

U!(~ ;-:n!IIC 11l;lJlll{'1' ;1:-:; writ!" ()r ':~11111!1!CH1S j:':SII('<1 un!: oj' 

\.h(~ ~1!p{,I'i()1.' CO!!!"! ;In' l'I'qllll'pd til Ill' ;-;('rVI'I,!~ or il' ;..:aid 

(J\\"Ij{~r oj' (j\\'!!('l";"; of l'ITOl'd, or ol.ht'r !){'n;Oll;-; li:1\'iJl"~· ~In 

.;III;!,I'(~s/; ;:!'(~ 110!l-I'I·;..;ilknL;.; of Lhi:~ ~~!;I!(~, ~;I!('h ll()(.ic.p 

;..:hnIJ hn 1l!!IJlish{>d ill S!l('.h !j(~\\'S]l;!P{']' or l!('\\·Sjl;!!H:J'S 

f.h!'(~(~ (:q Lillll':-> OJ! s!l('.l! daL(~s ;1:-': Li1l' ('OllI'L 1!1:!,\' <lin'('.I.; 

:llld ill ('.;l;-:'(~ Lll(~ po:->!. ()Irlc{~ ;1(1(1)"1':-:':-:' of' :-:111'11 ll!l!l-!'f'sid('IIL 

;..;llnll J)(~ ,j';I)()WJl, ;1 (:O]lY or s:!id !I()f.i('{~ :-:l1:dl hI' !!!:Iij!'d 

to S:lj(~ f)';Y1]{~r or OW!l{'!":':, PO,<'.:.!.;lg·(: pn'paid, lInd(,!' L1!n 

din'cd,i"n of snid {'.()!ll'L 
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Sec, ~L ,\1: H1(' filtH' ,l!!d Jl!;\('.(, ull'n!jonl'd 1" ",,,id ,lln~ 

Lic P) (11' ;1(. ;Iny ;J(ljlll!!"llIlH'IlL !l1<'l'{'ol" orl!;'!"I'I! L~" !.!li~ 

l:nllrl, LIt(· l'Ollrl., <trll'!' iH';!rillg' !.Il{' 1);lrLj{,;-; illLt'nl:->I('{!~ 

illdudill,.!.!,· !Il!' I'ubli\" (ILifiLy .f\dlni!li~Lr;d.llr ,lilt! ,IllY or 
Ll](~ 1111l11i(:ljlnli\'i('~ !11 \dlil'.ll I.lll' l:tnd, illll'!"I';,:i;-; ill );llld, 

or o1IH'1' l'i,L::h!s \.0 !)(' 1;lkl'IJ ;ln~ lo{'.ail'd, \\')10 lila,\' ,\11-

j){',ll' :l!!d dl';-;in' (u Ill' h{l;ll"d, ,;.;h;lIl fin·.:!' dl'!\'l"lllilll' 

wJwiJH'l" till' \;UlI\: illi'r,rt,:-.:!:-, in blld) or ollll'J' rig·ltt;..:, ;IS 

s('(. forth ill :-;<lilllH'Li!iol! nl"i' JlI'('(':-::-:;I/"Y or '-lv:::ir;lhll' '((1 

snid CI)!llP;l1!~\" ror ii.s pllrpn:-.;('~ ;d'01"t':";;lid: ;Intl il' !!I,~ 

\'.O\\l"t. _sl1;111 dI'LI\nllill(~ Ih;]\- >'11(,11 \;Jlld, in\.{'l'I';<I:--: 'Ill \;lJIr\, 

or otht'r J"i.:,:,·h!;,-~, :Ire 111'1'_!':";;";;lry or (I!':..;ir;lhl{' LI) :':;Ii([ ('O!ll·­

P;1I1,\- fOJ" d:--: plII"P(}:";{~:-: nJ'()I"{':-':;lid ;11](1 II:;d. :-':11(,11 i;d\i!l,~~' 

is ill (!\(' jlnhli(', i!d{.'\"\':,:.!~ ;-:.;\id VOI\\"\ :--:\1,d! prll\'I'I,d h:' 
its d('('.j"c(~ In lix ;1/lr'i dl'l!'J"lllill{' ill!, '~:{'('.lll"j!.\· In ]'1' g·j\'ITI 

h,\' ~;lid C()!11p'l!1,\' for I he P:l:-!lH,!d or ('()~~h ,H!d !In!!l·, 

a~~'('s ;wd to ;qljlOiliL {:h\"('(~ di:-:illL('l·('s.(vd pcn':';l\\;-:' ;\S ('\ll11~ 

lllissiOil(~rS Lo :lj)!)I";li:~p till' (1;]!]];l..!.:.·!'S ;-';ll:--:/;,i1!I'(] 11,\' 1.111' 

lJ('r:-:{)II~ ('Id,ill('d LIII'l'I'Lo, 11,\' ]"f',l:--:()!l Ill' LljI~ I;dzillg> or 
S;lid h!l!i , inL('l"I')-:is ill 1;)l1,j) or n!lH'1" 1"ig-h!~-:, ~\!'[{'r vn 

try oj' s!l(',h dl'I,!,(,!';t:-: soon ;IS :-;nid (;olllpn!l.\' :-:ll,tll I!;t\.!, 

J,;:in'l! I.hl' ,<..:('{'_Ilril.y fix(,d Lllr:!"('i1l
1 

Iiljl' II) :-;;11d );I11d, ill­

LI'l'{'''·.;(:-: ill 1;1(\(!, (II' OUll'!' ri,!.!,"hh-; sl!;ili \·c~·d, ill :--:;!id (.'PIlI­

p;lJIY, iL.-.; :-:!1(',('.\'SC-;O]';, :Illd ;1ssigll;-;, "nd ;':;1i(1 ('(Jill!!;!!!,\' 

111;1:' f'orLl1will1 ('nL(')' lIl)on) Ink\.: !)():-:,-';I',..:;-.;j{)!l or ;l!Id 1\;-;(' 

U!l~ :-:;11111', l\I1Y \';1(~<!II('.jl':--:' ill silid {'Olllllli:-;;-;;o!! \\"1Ii(''Il 

1!1:1'y p('·ellr froll! Lill](' to (illl!' shilll 1)(' rdJl'd ]1)' :-;;Iid 

(,.{JurI, njlol! ;lpplil.'.;d,i()ll qr :\lI,\' P;II'!..'" illir'r(,: .. ;({ld _ill ;.;;tl(i 

prOt'A'I'llill;':"» (illdllding Sill!! (!llIIlJl:lilY) ;1111! U}lOIl :";1j(~11 

1Jol.ief! ns :";;lid ('.OllI"L '111:1)' din'(:!:. 

Sec. 5, S;1id C()1l11!li:..;:..;iolll':>':-:.) Il(,rol'f' LIn':' jl:'(H.~('I'd C/' 

eXI'(,.liI(' U]('ir dl1Li(~sJ sh:dI hI' sWO!'JI 1.0 a Ll!l,I;l'n'! <101d 
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ilt~j!!\l'ii;Jl (li~Tl!;!r,~~'(' LlI!'l"l,!)r) :;]1:111 .!~.j\.!, I't';t::!)!!;!]}!{, Jjo­

('ic;'~ II)' pnhli('.nL!oll or olhl'n\'i:--:('~ III ;-;11('11 In:ll1Jl!'l' :IS 

snid ("our!. in said d{'(~!"r'(' 111:1.\' d;r{'(~.L, f.() llw O"'Il('r or 
(l\\'l)('!":-; 01.' ],1'c(j1"d (If' :Hld oliH'l" I)('l":--;()n:--:. l!;I\"illr:: an .iil­
L!,!',,;·;!. ill ...:nid !:(1)(!1 i1!il'IT;,,(S ill hnd, or ()U]('!" ri.!.2,'"!d:-;, 

to fil(~ Lil!,ir ('lni!lls) if' ;lllY li)!'Y 11;\\'1') \\"hie!! 11:\\·(, lad: 

h{'('n ITII';I:-;(,(\ !.n said {~iltlIP;lIl?~ "'iL11 UII! ('I1'1"k oj' s:lid 

(~{)pri. within si:d.y da,\'~: frOlll f.!!(' {hi!' or :-:nid llo!ic(l 

;1)\\1 ~;~1;111 fill' ;"::lid ('IlIIY 0)' s;lid !)('lili{~l ,lltd ~:lid 111<1jl 

or phll ;llld n ('('1'1 ilil'd ('!)P,\- or LIt!, dl'('.!"I'I' ill Lhl' .ln1l!1 

!"('.('.(ll·d:.:. o[ Ih,' \A1Wll or \'"iI~' \\"I\I'I"!' ;-':'1\1'11 hUlll, in\I'lT:-:I:.:. 

111 [;mel, or olhe!" ri::2:ids ;In' !It(';d!,d . .,,\1 Lll<' {'lId of' I.I!(~ 

tl!ll(~ ;dJo\\"cd 1'01' filill;~ .:<uv.h d,\illl:--:', or illl," I';': \ P IL·.:.i 0\\ 

Lhl'J"('of, I Ill' (:()/t1IlI!:..;~;i{)JI!'r:,,;, PI";\ J!!:l,iorily or! !W!!l, :-:1I;11J 

fix ;! !illi(l ;l!lll jJ!;\{:(' for i1(';lf"!ng: ;lJI IH'r;-O;{lll;--> '\\'lIo 11;t\'{' 

lih~d (d:lil!lS ;u .. ; ;d'ol'('snid, :\.-..i !o fh!' d;U!l;Ig-(':-: II,\" Lllf'!ll 

sl!sriliJl(~d, ;d~ which h(';!!"ill.!~· :";;li<l (~()I1!P;I!lY III:l.\' ;ds(l 

l)l~ !!(';lrd~ ;!l1I1 :-:Iudl g-i\'{) nol.i('f' oj' sl)('.11 1H';lri!l,!.!,· hr 11111)­

!.i(';d,io!l ill SHell 111'\\';-:.]);qll'1" or lJ{'\\'SJI;:P('I":-:, ;U': :-:;Iid {'(HI]"!: 

Ill;IY liin'('.I, Oi!('(';1 \\""I,J.; (ll!ritl.~~· (,;tch (II' !.Ill' i.hrl'l' wI'I'ks 

priol' to LI!(~ d;lI(' or ;':;lld 111';11"111:'.':, ,Ind ;-.;lia[! givr' sllrdl 

.l'!!.l"Lil!'r !lO I.i ('.c) il' ;Illy, ;].-; s:lid ('Oil!"!. m;l,l' din'd', J'\{: 

Uw L!l!(~ ;!!!d Jl!,IC(~ fixed f'nr :';;lid l]{,<t!"ill.!.~', or <It ;l1l",\r 

:\djoH1"!lll\\'llL l.\H'l'!'I'l"tllll tlj(' ('.Olllllli;.;;.;io!!I'l"s, 01' ;1 1l1;!jOI'­

ity (11' Ih('I1I, :-:li;dJ jll'f){,{'{'d I() 1)(';11" :~;lid !)l'!";-;Illl;';, i!)('!ild­

!t!g ;;;\\d C:O!llP,\lI)" wiLli 1111'11' :'\!I'.~;l\.in1i:--; ;1;1\1 prn()\':-; 

illld il!:ty (~X;l!lIil](: !,lIP pn'\]li.:~{':--;; find ;.;11,111 ])1;11..:(' ;1 .ins!: 

;lppJ"nisn! of' L1!(, dallt:t~{"s :-:.u:--d;\i!\{ld \1)' :-:';Iid \H'n-\\l\\:..:, hy 

.J"(!;!S{)!l or {.In: f.:JI,iltg' or ,..;;\id 1;1l](!1 inkn';.;I;....: i.ll 1;I11d, or 

ol"b!,!' righ L:-; ;I.S afoJ"l'said. 1\ nil ! lIP {'.(Jtl\\!\i:-::~\\ll\('r:--;, or 

a I!I;~ JOI·if.? of' Lll(~l!ll sh;lI!) :U~ So!)n ;IS 111;1~- Ill" !II,)"]';(' {{'­

pol"!. ()f' Lhc,jr doillg;o; ;\;td or 1.11(' d;11J1;ql,TS, ir <!II.", ;t:--; .. 

s(~;..;s\·(! lly L/l!'lll, 1.0 s;lid (',{)il!'!., \\"iLh UH'ir .1'("';'; lJ!:ll"h'd 
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UH1/'l'I!!I, \\'hicll fl'{l,,,; ))I'illg' lir:..:!' :dJI1\\'('d lJY !.hl~ (:,0111'/:, 

::;h<lll IJ(~ J'orlhw.iLh p;lid II)" said (;flllq"i1IY. [rile ()W1H']' 

or ()\\'I}(;rs or ;ll1Y 1;111\1, illl(~n.'~ls ill !;l;!d~ (II' oLh:,1' rig-hi.::'; 

HOt: !;d\{~ll ulld('!' L1!(~ pnJ\'i~i{jlIS or Ihi.; :1('.!, \\'hll :tn' (,ll­

Li\.ll'(! to ('()l!IjH'!!:';nLioll 11,\' ].'1\\' h,Y ]'1';1;-;\1'1 or ;111.1' L:l::illg' 

lllld{'l' LIt!' I11'O\'i:-:iollS ij('n'()!'~ ~;]];1l! It;l\'t~ 11:1' ri ,:2,'1 d: to 

el;l;n] ;!Ild n.'C(j\'('1' SII!'.I! d:1Jl1,lg'{':,; ,11111 Ul{' ·S;llIH~ sh;I11 ll\~ 

rl('ir:nn)))('d ;llld ('fJJhTJ.iJdl' jn lJJf~ ,'-:ilJ!JI' lJJ;)jjJI!'l' ;l.~ ]U'I'l'­

ill pl'o\'idpd j'()rdl·jCl'1l1illillg' <lllil ('{)IIc!',iin.!..~· til\' d:illl;lg'CS 

f'qr /;11111, ilJ!I')'('~;ls in l;;!ld~ or {llbl'l' rights lot!,;!,!! Ill'n'­

l! 11dl'l'. 

;~~CG. G, lipon till' n'{'I,jpL or ;lllY !'('pod, ni' :";,lid l,:lllll­

llli:...;:~i()!l(']':"';) ill!' ('!('I'k or S;lid ('1/111'(. ;.:11;\;1 fii(' (ht, :"';;lllll', 

:llld ~:h;t11 ;2,'j\-(, pflhlie !!{lIiC'n II.\" ;Hkr'l'ii;';('!!fl'n/: /,;:11' :-:n~'h 

Linn' ;111\! ill ~;!(('h H('W:";P;!!WI' or 1l(~\,':;':P;l!lI'r~ ;~:...; :-;;lid 

('{lllr!- )j!;lY 11l'l':"::(,l'i:j)(" (hill. :..;n:,lJ P'llol't. h;,,-,: 11\'!'1I fill'd 

<lnt! !ll;!!. !.h{~ :';<lll](~ -HI;l), J)(~ (~:\;\l1lil!\'(i l,y i!nr 1){'I>~Oll lll­

L('rl':"::! !,d LlH' 1'(' ill; ;Ill d ('I ( he I' ;--;;1 i d {_!Of! Ijlil n)') or :t 11 :.- (lIlli' r 

!H'I';':O!1 ;1.~~·g'l'il'\·('d 11,\- :llly il\'";:I'\! (1f (!nlil;lg"\'0 111:!!1(' by 

tltl' :-;(1)([ {'(l!lI!Jli0:..::iolj('r:-;~ OJ' 1"('1'11:"';;11 ('I"" i\\\,,:11'11 1;." :";;li(l 

C(}lillili,<":,,<.:lOl!(';·,<":: IfI,'!.F cluil1l ;1 "fur"i' iri;l! llpon nil," i/I'111 

or d;llll<1gcs Ih(')"ldlY il\\';li'!lt,d OJ' rt'!,i,I;'-;cd, :11l\llli;lY -lik 
;1 ('!;lilll for :-;!l{,1J lri;d \\'_il,11 Ill!' ('1('1'1-: of ~tli(l ('Ollr!. al; 

:l!!V lillll' wilhin rhirLy (::0) dny;-; (J ;.111' d;d(, or Lh(~ 

fin·d. pl!h!i{";lLiol1 01' ll()l.i('(~ <IS ;d"on~:-;;lid" -""\n,\' SIl(,_h c!;lilll 

!';]J;tI! :-;(;11\(! for Lrial )l)" jll!'.\'. llpon pro!:('1' i:;:"';1!~~ !J;l:-:N{ 

Up01l :'-\!I<,.11 ('!;11111, ;\:-: oLh('l' (,j\";1 (';\,:..;(,;-: n.poll Lilt' ,!o(''-kd: 

or :;:lid {,UI/ri.) ;ulIl sh:dJ bl! !:)"il'd !h!'l'f':JJ in !~\'('r)' .n~­

:-q)('('L ;1:-( other ('i\'il ('.;lS\'~ ;;rl: !J!(,]"Clll tl'it'd) i!lt'-!llt!illg' 

(Ij(_~ (j~~"ld, 10 (','\C\'pt. to n!linJ..',"s <lHd ~,ll appi.'· for a lW\" 

b"jnl for (';lHS(', ;wd t(1 pr(l:-;('('_lil(~ hi!! pr (,X{'.(~phOll:-;, ])\11; 

if LlIl' !,lI'I';-;()ll"cl<li!llill;.?,' :->11('.11 jn]".\' Lri;1i ;:.:11:111 :l:uj- j !L'n~jll 
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obj:alll all ;IW;ll'd IlIOIT L!\'{j!';\ld(, !n .-:11('11 1)('r~Oll tlWll 

!;1l(!(: gi\'('ll h.Y til!! C(ll!llll!.":"i{)tl('I'~) ~l!('h !J,'r;":'!)H :-;l1:dllJ<l.Y 

c.{)st.s to !.IH! nd\'(:n-.;(' p;ll'ly linil'S:-; (d.hl'1'\\'jS(, unlt'I"!.'d 

I)): s;lid CO!lr!;; illH1 if allY pl:r;~{lll ('hil]]:!),:!,' such :ill],.Y 

tri:ll shall old.;li]) th('1'(·ill ;ll! ;\\\';lrd J!Hl]T J;l\'()r;\,l)l(~ th;l!l 

thaL givC'!! hy the COIl1!lli . ..;slrlJl!'I'S, sllt'.ll IH'l'SO!l sh;1l1 r(~­

cover his, 11(:1' or oiLs C\l:~Ls rr[)l!l~!,h(' ;\d\,{,I'-S!: Pilrl \-. . . 

Soc. 7, I,Ph,' n.'porL oi' L1w ('.Ollllllissioill'r;-; :-:.l!<dl 1H' 

~oJlrir!ll(:d by !.1n: eo!!!'!. :11'1.('1' !H'ill,!.( so ('{)!T('('I(~(l ;\s !n 

l;olli'ortll Co 1.1;(: findings n!,' l!ll' jllry ill (·.:J~.:;('S '\\'jH'H' ;1 

:inr)' l.l'i~d is ('.Iilill!!:!!; ;iilllllpon :-:llcil ('ollrlr!ll;d_i()l1~ <.'X('­

cntiol1 O!' C:'\l'f'.I!i:i(lllS for! Ill' (];lfll;l;,!Y;-; fhl'd 11,\' s;lid .n~­

porI. ;1:-; (,,()!lfil'tlwd ;~h;dl i:'::":'!!l' :lg:lillSL :,;lid (~{)lllll;llly ;IS 

lIJlOll it. jndg'11H1llL, ill dll!' ('ol!!':":'\' ill' [:\\\') ;\nd :..:.h;df h(~ 

paid fol'i.iJ wi 1.11. 

SeG. 8, ~~,lid C()!lIP<l!!,\' Ill:l.\' ;d)il1I\1()!! :II!,\' l;l1!d~ ill­

LITes!.:; ill 1:111<1, or oUWl' ri,~'IJl,:~ bd\(~ll ;:l1dc~r Lll(~ ,llrovi­

si.olls (If /,Jli:-; ne!., it)' filing :t HoI-icc or SlIdl ;d);lllllo}!­

J1H'1li: in lhc (lni('U of the ('·lerk: of L1]() court ill whi<dL 

Uj(~ proc.ccdillJ.:':;-; !ten~illh(,rore pnJ\'idt'd ;lr(~ jJ('lHiillg, ;It 

!lily tilll(' l)cf'Ol"C cr}nirrlllil.!.ioll 01.' Lhe report or Lhe \'.{Jlll­

ll1i.ssioll{:rs ;lppojnLcd 1.0 ;'lS;:';C~S d:llll;1,~·(~S. Jf ;':;Iid C(llli­

U<I1l)' .';JudI not h;;,v(! elll:I'J'(~d !ipOJJ) /;lk!'ll I){)SSf'ssio)) 

of, or used LIlI' ];11](1; jllLn': .. d.s ill 1;11](1, 01' ol.her rigld,s: 
prior to Uw fi!i.llg or ~lIdl ll(Jti(~c of ;J1.l<11H!Ol!llH'llt, ;l1i 
jJnJ('f~(~di!!gs for Uw ;L<..:.;,·ws~;nH'-!IL oj' dnlll;l;.~·f':-: 1.'01' the bdz­

i!lg of the lHlId , illL(~.iT:..:.L;..: ill !<llld, OJ' (JU](,l' l".igllf.s so 

aJ);IJH!f)ll{~d };lJ;!l1 (,.(~;IS('1 ;ll1d ~~;lid C()lll,l);1!IY ;..:h;dl .1);1)" 

to ;lllY pcr~()!l who ,11:1;'{ (~;--d;lhli,slwd ,Ill i!lt(!I'('~.;f:.ill :--;:1i(l 

l:tlld, i.lJb:;l'c;.;Ls ill ./;uld , ur oUtur right;..: So n.halldo!!{'d 

;111, his (~osL-~ inn!ll'rc(l ill ll)'n~(~('.lll.i!lg I:he dn1l1;lg('.'~ for 

the Laking of: B;Jid ];llld: ild.(')"(',i·-;{.;"; jJl Inntl, or O!.1H.'J: 
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:-;l!;lll h,!\'!' ('!lII'I'(,d !!pr1!1) 1:11,('11 p!l~:-:" . ..:.:~i()ll of'. or '1ISt'(! 

0;I[d 1;1l1d. in!('J"(':.;/.:-': ill hlld. {Jr {lllll'!" rig-ids, :-':0 ;]!),lll­

d!l]J('d pri(l!' io :~!l\'h ;dl;l!!lj'lll!lll'Jd,;11 ,j !)I(' ;1~~(':-:~!l!l'1!L 

or d;l;ll::g'(~:-; {'O)" 1.111' S;I!tIC i;-.: IIH'l1 jH'!!rliilg J)(,r\'rl~ {'!lll!-

1111;";:-'IO)WI":'; (JJ" ;1 .)111",\·, lhpJ]) ll!l()!! ;-;ncl! :liJ:llldlli!llll'lll) 

:-;;lid ('OI)ljl;IIlY !-.;II;11 1 11;1\'(' Llli' rig·llI. In .~·i\·(' sill'll nh;JIl­

clOJlIlll'lll: ill I'virit'II{'(' in dill!illld iOI' !;!' !l;1111:1g-1':-':, "P;I.\"­

lJlP; {',!)~,J;:.:, il' Ul(! qll('s!ioJ] or d;I!II(I?'~'s is JH~Il(li]I~, 

OlJ {'J;linl ()r Jilry !ri<J1, l!{lh\"ilhs!;llJdi!I!~" :J dillli!lli!ioll 

or d;11I!ng-l's in COllS('qIH'IH'(' or s!lell ;;j,;II!(I()Jlll1l'lll. g-t\'('ll 

ill c'\'id('lliT; or if U!(~ {'.(ll!llllissi(J!l!'1":-: Ill' ;1 jury ]I;J\-(' 

fil!:lll,\- ;lSS{,s;,,:{'(llll(' <.Lllil;q..'~l':~. s;lid (:n!llp:tny :-:.h:di 1;;\\-(, 

;1 ri,:";'hL I() ;t r('\'i~i{)l! IIr' UII' ;l;..: . ...;('S;~!!;,'!ll: ;ll)(J !() ;1 j'('­

HSS(,;-;:-:'I!H'11L~ hy p{'iiLioll Co LlH' ('!)llJlllj~;.;i()!!{'rs, III urrkr 

Lhal. 1.lJ(' dill!il!11Lioll of' d;l!ll;l,!.',-!'.,; ill {'(l~!S{'ql]('!lCI' or ;-;11('11 

;ill;lJldo!lIlH'ld: Ill;l,\' hI' I'oll;-;id"l"{,d \";i!.11 ri.u:ld. Ill' allY­

]H'l"S()ll \rho l!;l:-: I,:-:I;tldi~:ll!'d ;Ill inLI'p".',.;! in s;lid i;llld, 

iJILf'n's[:-; ill !'Ind, (ll' (J!hl'!" ri.~·l1Ls, io (·hilll :1 JIlry lri;d 
;\;-.; ill case of r /1(' origin;ll ;l:-:~\'S;~II!\'llt. 

See, D. '\V!]{'l1l'\'t'r !.lIP !:IIHI, JIlLI'n",",!:"; ill blltl, or n!l]{,J' 
rjg·IlL..: of' \';hic.iJ ;IIIY inf;ll11. or \It hpj' /11·,:',)1] noL {';lpn'hl(~ 

in hl\\- fo :I{'L 'Ill his OWl I !l('!l;llf is tl\!, (l\\'lJ{'l' or I"'i'ul"d 

or III \\·Jri{'.l! Ii(: hil,", :111 i11(.('I'I':-:1 ;\)"l' j;l1';{'11 /ly :-::lid (:Olll­

]"lilllY' !Jndr'!' Lilt' pr{)\'i:-:iolls (Jr !hi;.; ;wi., j-ht' c·on!"!: 'he­

fo)"e whi('h !.!W 1)]"f)f_:l~{'(li!!.~~·s j'or :";11('.11 ~.;!I\i!J.~· ;In' jH'ncl­

in§.!,' Ill;l.\' <1pp()in!. :1 .~·il.'lrd);lll :ll! li!J'lli for s11('h il,rnnL 

01" oi.lll'r !H'I'S!)!!, ;\lld :":!I{'.!J g·ll'lrdi;l.ll l!l;:~' ;1 Jllll';l\' ;llld l)(~ 

!JI',lrd ill 1H'lr;dr or ~11CI1 inf'<ll1!' or (Jlh 'I' !ll,r;,,:ull ;:1: <1llY 

:-;/;;lg(l. of !hp PJ'{J{'('('di!lg~~;; (11)(1 ;->!l{'.1! ;':;lI::rdian 11111)' :11:::.0, 

\\,·iH] !hf' ;ld\,j(,.c nlld COll:":('lIL f!1' jll(~ ,"ll,r{- ;JPP\l;Jilillg" 
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liilJ!, n'I(':l:':(' 1.0 :..;;lid t:llllq!i\l\.\' atl V.l;liJll~ I'or d:l!n:l,£!,'!.'S 

for Uw innd, illl.t:n:sls ill Innd! or (Jlb{,l' ri~2;h('~ \).1' :-:'1\\'.\1 

inbnl: or ot!t<",r jWl.'f.;Oll :-:.U Llk('n, J\nd if l-lwn: sludt 
l){: ,IllY di:,plILn ;IS to L11!~ lith,. or :HI)' l:,\lld] inj('n':-d_s i:1 

tillld, Ol' 0\ hIT ri:!-:':hLs I;Ji\l'l1 lIllI/Pi" LlI(~ pn)\'i;-;i(JI;~ or 
this :ld:j Ill' :.\,<.: Co Lllp 1)\'l";~1l11 ('Jd.iU(~d 1.0 1'1.'('.(:1\'(: 'Lhn 

l.!;l111ng'(::-) ;t.\\"lrd(,d for ,c;!H'.h ta1.;in,t!:, OJ" _il' Lhp pCl'::;on CJl­

(,iU{~d 1.0 1'1;(',e.i\'p sl1ell d,lI11:1g'C';--; is 11)!('url.nilJ OJ' tWk110\',"ll, 

snid GOIIlP:111.\' 1I1;1)' pi\,\; ~11j',h d;llllngl.';"; jll!.O th(' n'g:­
istry or Ul{: (~fJ!1rl: !H.'ri)n~ \\'hi(~h ~;ilv-ll PI'OI',('!'dillg's ;lro 

pending, wi!l) Uw ;";;Ul1 l ' ('ITt,c/" ;1.'-: Lo rlH' til!(' or :-:.ald 

COlllp;lllr hI ,<':11l'11 Lind, illiPl'I':,ds lil hull, or pi/H'I' 

l.'ighl..<.;, :IS LholJ,!2,'/j ~!!(:h d;lltl;I~(,S h:\d l1\'I'1I pnid 1-0 i/J(~ 

perSOll OJ' jW\';";O)):"> !'lll.iUrd 1.0 l"ITl,j,'(, IIJ(~ ,o...:anH'. 

Sec. 10. J\ny <;o\ll:L ill \\"\li('.11 <Illy J)J<I)(:!'I'dill.L!,'S HildeI' 

this ;j(',l, sh:!lJ hI' /1('!!rlill,~ Jll~ly (r(l!!\ l i11l1' 10 I ii1!{' urc!I'1' 

s~{t',h ()UH'I' :llld rnrl.llcr not ic(:s l.o I)I~ ;'~'iv(,!t in addi­

l.il)JJ to UIOS(~ /t1'I'{'ill!Wru\'i' pn':-)l'rill(,d ;lIHl I!J;il\:I' :--:1](,11 

_rlll'\he]' ord/?r:\ HO/: il1(;{)lIsi:~tr~!lL \\'i(!\ '(II\'. pl"In"isiollS or 

ulis ;t('t or wiLh Lhl; gl'JI!'I';d In\\,:-; or U!(' sl;dc) as 1;\;\;'.' 

1.10 J'('<{uircd) in /.I]{~ I1pi!lio\1 or :"'l1!~h COll!"i] to :p!"n/ceL 

UJ\.~ l:ighl.s :llJri i!ll('rc~~I.-.: oJ.' the p('r;-;'O!l~, !J;\\"lng nn ]ll~ 

1:e 1.'(':-: t ill ;-;\\(,,11 P!."OI'l'l'dillg':";" /\ lid a:l.\· pro{'('c(1illg~ 

t;,j,;{'ll ulltIel' this :lct 11l;\Y lw ;'lJH~lld!)d nr (:I)!T('(:I(~d ill, 

allY :-;{;lgC of !.ll\; Pl'oc<'(lding:--: ;Illd Hl(' Cln1\' -I\I;\,Y h\; ()x­

f;!;llded wit,hill whit'.h PI~(;';OlJ:-: illL('!'c~: .. d(~d lI);l:-' fi/(' Lh\'!r 

d:till!S, UpOIJ .sHch it~r!l!:-; ;uld l\o(i("~'1 ir nnY,;I:-: Lh(' court 

_l!l;lJ' plTS~'-ri.tJ(~, 

Sec. 11. NoLhinh' ill Lhis ;11'.1. -;-.;11;1/1 <llll,hlll"i;-;., ~:\id 

~';O!!lp<lllr to {;O!Jd()!lltl ,w.\' w;II('1" .pO\\"{'J" 1.11' \\';dt'1" rig-lJls 
1;1' to :ll'.qllirn or 1.:t1\(~ :Iily pori.io!l or :1\1,\' pll!)!il: :-:.\.)'{'I'L 

0" l!ig;h\\"ay or :llly 1,0\\"11 or ci!.r OJ' <lny hlld~ inl('J'(': .. dl-'-
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ill bl1d, or IltlH'l" rip;ld,:-; Ih;\l. sl!;1i1 ~1;:\"(~ h('t'!! :l!'!luin'd 

Ily :!f!y /.0\\'11 01' ('.i.ty .ror Illnni<.'ip,'l/ 0,' pnhlie PJlrpo~\.':-;T 

exc{~pL ill {'il.it(~r ('{l;-:(~ III 1"1';tS()!!;lh]p ·1(:('.·l.!,:i()1!;": 1.0 Itt' ;lp­

prnn'd hy L!t(~ LO\\"ll (,OI!IH',il P.!" cfLy ('.(llll](".i! or S;lid 

Co\\"!! or" ('iI.y r-esp<'cl.i\'I'I.\·; nnr iii 1'\{':Ti!-w ;lJ1Y rip"id. 

01" 1',()!Hklll!l:d.i(l!l \\-i!.llin Uti> lill;i!.::.: or Ul(~ ('it)' of ~\;('w­

port or pI' t.!](~ j·.(}\\·IIS n!' ,J;\llH'St.;l\Yll
j 

"Middl!'{.(lWll OJ' 

P~lr/.:.:fI!(l!fI.lll lIor /:0 ('{)ud(',l\lj ;!Ily pnl"j.=Oll of' Uli' "i:Jl1d. 
locatioll or righ!. o[ \\-;l.\" or ;111.\" !,;lilr(J;ld, ~Lr(l('L nlil­

\\";1)' 0)' 01.11(>]" jlllhiit" Id',iliL)- ('()!I!P;I!l,\"~ (';\"\,('pL fill" l.ll(~ 

!)([!"Ij();·q~ of crossing /.II(~ ;':;:11111\ ('ill!!')' :ll)f)\'!' or lH;!()\\, 

gT;l.-!I' ;Ind of' lll;\inl.;lillin,l..:: :~\lil;lhl(' al'l[ ::O!\\Tlli('!l1. sup­

l)Ol'!~ foJ' sl1(cll I.',j'p:-;::-:inp:, ill :~Hdl lll;lil'\"t' ;ts]!()L to )"('1](1(,1' 

1!l1.'-.;:Jf'{'J (Jf' If) iUflJ,'lir Ihe 11.<.;(')'11'111('.<; . ...; Oi', .'<11!:)) )nlld, )fW;\­

Lioll 1)1' right oj' \\',IY ['or rai!r{);ld or :-;\,n'ld; r:l1!war 
pllrl)();';('~ or l.!](', pllrpOs,{'s or SIl(',]1 p~Jl:liv. nt-ilil)' (,Ol!I­

J1<I!!5-, .I r .<-;nic1 C:OlI1P;1I1Y nnd ;1)),\" ;...:nf·l! ),;jiJJ'{l!ld; :..:.Ln'cL 

r;lilwny 01' pnldi('. llLilil")' {'.O!lIJl;lll~' ,ll'(' llll;dl!(' to ;lvn'!~ 

;IS In Lhc llwLhnd ;\lld 111;!1!11(~r of' ! I\(, "f)ll:"';! rued_loll ,PHI 

!!Jnif!kn;l1wl' {lC ;111.\' ,<';111:11 !~n)SSiJlg, ('JiJll'l' !lUI,\' ;l)l)dy 

jo Ill!' Public. lTtiliLr J\d!l1iI1isLr;11u]' fOI" a dd.('rlllill:t­

tion Lh(,!'(,oj', and) :d.'Lr~r !H.~;lrillp:~ :-:Iwh G]'O;"':Sillg' ::.:.h:d! 1)0 

cOll;:.;l,l'lIckd !!1ld :l1;linL;I!.Jl!,d ill .'"-;111'.11 mrd.hod and lll;tll­

])('], ;IS 1I1H)' he ()rr!r-rf~d II.\"' ;,:;\id J'llldi(', l i !'ilil.y· .Arl111illis­
Lra!'or. ,l1;iUlCl' ]l;lrL~' ;l;:;gri\~\'l'd hy ~1;('.h o.rdt'l" of snid 

JJniJlie Trt,ilil:,\' ,\lhnilli:.:Lr;ILlJj' 111:1)' ;\),;1:,;\1 I.lll'n'!'r()!1l 

III Lilt, l!l;\ll!ll.~r j'll"o\'id('d 1))' !;\\y, ;-';;li!i C()lllP:lll), sh;dl 

1)(~ liahl(, to ;IllY sllc,h r;lilro;l(l, ;-;!n'('~; rililwny 01: puh­

lie !fl.i/il,\"' C(!IIIP:!lIy 1'01' ,'-'uch d:lI));)g'rs :l)Jd n';l~o!l;d)lc 

r.'xl)('l!S(~ ;IS lllily r\'sult- C() il. 1)." 1'\';1·;-':1;11 (lr allY .;illC or 

lillCS of :"nid C01l1P;\llY ('r!)s~il!g' ;-:\l{'11 .1':tilro;ul J sLl'\'(~t 

rail\\,;\y or pull1ie; o{.ili(.y ('(JfI!p;nl.\,·).'~ !:lI1d
j 

)U(,;l!:;.Oll or 

rig-hI- or W:ly. 
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[;cc. 12. ([lilt: {,llllH!liSSitlf!cr-s ;I/lpIJin!l·d ;lS lH'l'I,ill·· 

before providt~d s11:111 t,::('h r('!'·I']\·!' :~{l(·ll ('(iIIlPP)i;-;;l­

tio)] for (11(,jr sc!"vj(;('!'; n:..:.. ,·;il;\l1 lIe !i~;('d !)~. ~;lid ('.[Jurl. 

\VI!i.ell. .shu)) })(' p:lid h.Y s;lid (\)]!lP;lll~' ;\lH] :111 i.!w c.();-.;L:..:.. 
or ;lllY :ll!d :tI/ lw:u·ing . ...; ill!.:nrn'd \),\C :-;11('\1 \':()!lll11'ls~;ion­

{~rs, in('.h!ding' t!1I~ ('.0:--;(; Ill' C(I! 11 L<":l'j for J.l)!\ (j"'11\'!';-'; o!.' 

1.i1.lld, in!vj'(I! .. d.:..:.. ill };1lJ(! or oth{'l" rights I;d~('n until']> Illl' 

provisioll-s of !lli!--~ :1d'
J 
sllh.i~:d. j.n appro\·;t! 11/' s:lid ('!:Jud, 

sltall he "pai.ll 1)), ;..;aid (.:OlllP:l1JY. 

Sec, 1:). ~i;!id C()lllP;\ll~' Ill;l)' :,,!.1/ :1l1r( ('onn',\' ;lllY 

land) .iJ1il:l'('stS III 1;\1](1) or nUl!'!' l"i~llh.; {:li,<'11 11.\' jj: I\\"n~­

uJldn' HlId ,IllY liJl(~ or 111\('>'1 p(dt';":J win'.s) (,,{)llduih.: OJ' 

(lUl(~r ;ljJjlll]'Lt'l!;lttC('S ;lIl11 nppli;lJH'\''':' jJ!:H:t'l! 1]\(:1'( 1 0!1 

tA) ;lllY nUll'!' ('{)]'por;,Lin!l. ('.(H!lP:lll,\' 01' ;l."';S!!{,j;!l iOll 11:\\'­

jllg I.]H~ l'i,!~h{; 1"1) ('.nl."l')" UJ! ;111 ,'kdl'IC li,~::/;l.iJ!g'l lw:!!ing 

~n' /l0\\,(;}' J)!!~ijll'~s In Lhis :-:'\;I!.{': P1' In;\,Y (IntI']' illio ;\11 

:1g-rCell!(:nl: gi~'ing' to !lily slll'h ('o;'jl!lr;\!.iflll) t~(nl1Jl;llly 

nr ass()(',i;d~i()ll llj(~ ri~~'ld, In llS(~ sllcll J;11111, ill\.('J'(~! .. d;-; .ill 

jHlld) 01' (l\;lll'!' rigId,s !\)I' Ihl' fl!lrpo)-:;>;-: for 'wlJi{~h ihr~ 

:-;;lJllI~ Wen: LnJ,:{ll1 or lll'l.\' ;lgn'f' (.0 !lSI' ;-';;Iid i;ul<l, 'inkr­

csls jll. LInd, or oLllf'!' rig'hls rill' ;lllY S1\I'!! ('{)rpI)],;lll()!l, 

eOllqJ<l.ilY or :lSSf.H:i:ll.ioll fo]' Ull~ ]l\ll'J.!PSP;": !'oJ' \\'hicll 

tl\(~ S;\lllC \\'(;I'(~ I.uken, 

Sec. 1'.\. No!.hill.C; ill I.l:i, "':\: ",,,d.";o<," sind I lie 

cle(~IIl()d J.() n~p{,;lll nllri\l~~l' ()j' 111(1{li!'y \.h(~ 111'ovi.si.ons 

of f.bt: puldic: 111.i'i.tit~s nel. 0)' nny ]'('l;d.\~t1 ;te.l.s 110\\' .ill 

ro]'".!); """ ,.,,,i(1 !,,,blie IIlili/5' ,,,lmilli,!.,·,,I!)]' ,1",11 j,,,vc 
(',Oll\.illl!i!l~': ('.()JlLrol 0\-'\'1' s:lid (;olltpnllY in 1 he opnrn­
titJlt (l[ LIlt; !il1t~:":" pt'{'{'.Lcd, t'.(j1t;~ln!('.I(~d or ('xi{'ndl'd 11/[­

dl~1' thn :lnt.\JoriLy oC this ;le.!·. :u·.; \\'('11 ;\S ()\'Pl' Lh~~ lillt,S 

,shieh ;-::t.id COl1\jlHny )lOW nll!~rnl.l':":" or lll;\\' ll\'.n'il~;d'{.pl' 
opn(,td:e in i"llf) sl:n~d:s :lnd hip;Jl\Y'IYS or {:ls('\\".ht'n'l·!lll~ 
d!,.1' all,\"' HU('!lO.l.'il.y. 

[Joc. 15. (rh{~ ;H',I; jll('.nrp':1!·nJing' .<..;;lid C!}1ll]l;1I1~' ;11\(l 

<ill nc;i;s ill ;\l1!{~l1dllW!lL [hf.~n~()r 0)' i:l ;lddiliou the:rl'jo 'l.1'C 

)){,l'!,hy- ;11lH'llde<1 ill :l('.tOI·d:l!l(,.c wit.h Llll~ f'or,'~cillg )11'0-

vi~ions or 1.lJis ;)(:1;. 
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THE NARRAGANSETT ELEGTRIG COMPANY 

========~======== 
15 WESTMINSTER STREET, PROVIDENCE 1, R. 1. 

Secretary of State of Rhode Island 
State House 
Providence, Rhode Island 

Dear Sir~ 

January 3, 1964 

Pursuant to vote of the Board of Directors of The Narragan-

sett Electric Company (a corporation originally and duly estab-

lished under the name of "United Electric Power Company" pursu-

ant to the provisions of an act entitled "An Act to Incorporate 

United Electric Power Company" passed at the January Session, A. 

D. 1926, which name has been changed to The Narragansett Electric 

Company" under and pursuant to the provisions of an act passed at 

the January Session, A. D. 1927, amending said above-mentioned 

act), at a meeting duly called and held on August 27, 1963, the 

undersigned, President and Treasurer of such corporation, hereby 

make application for the issue of your certificate to The Narragan-

sett Electric Company authorizing the issue of 100,000 shares of 

its common capital stock of a par value of $50 each, in addition 

to the shares of capital stock issuable on organization of the 

corporation and the shares, the issue of which has been authorized 

by certificates heretofore issued by the Secretary of State of 

Rhode Island pursuant to the provisions of Section 8 of said Act. 

Attached her.eto is a certified copy of an order of the Public 

Utility Administrator, Department of Business Regulation (who has 

succeeded to the powers of the Public Utilities Commission under 

Section 7 of the above-mentioned Act) entered on October 17, 1963, 
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- 2 -

secretary of State of Rhode Island 1/3/64 

approving the issue of said 100,000 additional shares of common 

capital stock, the purposes of such issue, and the terms and 

manner of disposition thereof. 

The tax of one-tenth of one per cent of the $5,000,000 par 

value of such additional common capital stock has been paid into 

the General Treasury and the receipt therefor accompanies this 

application. 

Yours very truly, 

THE 

By 

President 

And by 
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STATE OF RHODE ISLAND 

DEPARTMENr OF BUSINESS BEGULATION 

OFFICE OF 

PUBLIC UTILITY ADMINISTRATOB 

PETITION OF THE NARRAGANSETT ELECTRIC : 
COMPANY FOR APPROVAL OF AND CONSENT I 
AND AUTHORITY TO ISSUE ADDITIONAL I 
COMMON CAPITAL STOCK AND FIEST MORTGAGE I 
BONDS. : 

Dooket No. 844 

Under date of September 10, 196), The Narragansett Eleotrio 

Company, a publio utllity as deflned ln Sectlon 2, Chapter 1, 

ot Title )9, of the General Laws of Rhode Island 19,6, tiled with 

the PUblio Utllity Administrator wlthin the Department ot Business 

Regulation of the State of Rhode Island a petitlon and statement 

requesting the entry of an order approvlng, consent1ng to and 

authorizlng the issue of 100,000 add1t1onal shares ot Common 

Capital Stock havlng a par value of Fifty Dollars ($50.00) per 

share and additlonalFirst Mortgage Bonds 1n the pr1nclpal amount 

of Five Million Dollars ($5,000,000) to prov1de funds to ret1re 

short-term 1ndebtedness 1ncurred or to be 1ncurredfor oapltal1zab 

expendltures set forth in Exh1bit C filed with said petition and 

made a part thereof, to. 'pay for such expend1tures and to reimburse 

the treasury of the Petitioner therefor. 

Petitioner informs the Administrator that sald 100,000 

additional shares of Common Capital Stook are in aocordanoe with 

'the provisions of Seotion 16, Chapter ). Title 7 of the General 

Laws of Rhode Island 1956, first to be offered to the holders of 

.the Common Capital Stook of the Petltioner for oash at the par 

value thereof and suoh stookholders have lnformed thePetltl~ner 

that tbey w1ll purohase sald addit1onal.shares tor oash at the 

par value thereof.· Petitioner further informs the Admln1strator 

that sald addltional Flrst Mortgage Bonds are to be offered tor 

publl0 bldding and sold for oash at not less than the pr1no1pal 
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amount thereof with intereB~ adjustment. Sald additional bonds 

are to be designated as bonds of Series F, being bonds of a new 

series to be authorized and issued under the terms of the First 

Mortgage Indenture and Deed of Trust dated as of September 1, 1944 , 

as amended. and supplemented by four supplemental Indentures 

between The Narragansett Eleotrio Company and Rhode Island 

Hospital Trust Company, Trustee, under whioh Indenture as 

supplemented bonds of Series A, Series B, Series C,Series D, 

and Series E are presently outstanding. 

Petitioner's balance sheet as of July 31, 196;, indioates 

to the Division that Petitloner has made oapltalizable expenditures 

in exoess of $10,000,000 as to which no stock or capital 

obligatlons have been issued. These expenditures have been made 

from money borrowed on notes maturing within twelve months from 

the date of issue and from moneys in the treasury Qf the 

Petitioner not secured or obtained from the issuance of stooks, 

bonds or other evidenoes of indebtedness payable more than twelve 

months after the date of issue. 

After oonsideration of the petltion and the Exhibits sub­

mitted therewith, and upon investigation of Petit1oner's reoords, 

the Administrator is of the opinion that this petition should be 

granted and that Petitioner should be authorized to issue said 

I add1tional Common Capital Stock and said additional First Mortgage 

Bonds in the amount requested and to use the proceeds obtained 

therefrom in the manner outlined in said petition. 

Aooordingly, it is 

(7851) ORDERED: That the Publio Utllity Administrator within 

the Department of BUBiness Regulation pursuant to Seotlons 7 and 8 

of an-Aot entltled "An Aot to lncorporate United Eleotrio Power 

Company· Passed by the General Assembly at the January SeSSion 

1926, as amended, and pursuant to the provisions of Seotions l~, 

17 and 18 of Chapter 3, Title 39 of the General Laws of 19,6, 8S 

-2-
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amended, hereby approves, oonsents to and authorlzes the issue by 

Pet1tioner o~ 100,000 addltional shares of Common Capltal Stook 

and the issue byPetlt10ner of addltional First Mortgage Bonds In 

the prinoipal amount of Five Milllon Dollars ($5,000,000), and 

fixes thecharactel' and terms of such issues and the purposes to w 1~ 

'the prooeeds thereof shall be applled as follows: 

Sald 100,000 add1tional shares of Common Capltal Stook are 

to be issued under the authority oontained in Seotlons 7 and 8 of 

Pet1tloner'li ohart;er and will have a par value of Flfty Dollars 

($.50) per share and will in all respects be of the same oharaoter 

and tenor as all other shares of the Common Capltal Stock of the , 

Petltlonerheretofore Issued and outstanding. Sald 100,000 

addltlonalshares of Common Capital Stock are fll'st to be offered 

for cash at the par value thereof to the holders of the CO!lllllon 

CapltalStook of Petitioner. 

Suld additional Firat; f10rtgage Bonds aI'S to be offered for 

publio bidding and sold for cash at not leas than the pr'inclpal 

amount thereof with interest adjustment. Said Bonds are to be 

issued under and pursuant to the terma of the First l'!ortgage 

Indenture and Deed of Trust dated as of September 1, 1944, as 

~ended and supplem~nted by four supplemental Indentures, securing 

the presently outstanding Firat Mortgage Bonds, Series A, 3%. due 

1974, Serles B, ~%, due 1978, Serles C, :3-:3/8%. due 1982, Series D 

3-1/2%. due 198), and Series.E. )~1/2% due 1986~ . Sald Bonds are 

to be deslgnated Series F Bonds mld will mature inth1rty years. 

Sald Bonds in permanent form'will be coupon bonds. regiBter~ble 

as to prlnoipal only, in the denomination of $l,OOO eaoh, and full 

registered bonds without ooupons. Fully registered and ooupon 

bonds will be tully interohangeable. The interest rate as well al 

the prloe will bede.termlued as the result of publio bidding. 

Serles F BOMS will be redeemable on thlrty days' pub11shed notioe 

at prlcee oomputed aooording to a formula based on the inltial 
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offering prloe to toe publio of Series lJ' Bonds. Generally in 

redemption for sinking fund purposes and otoer speoial Situations, 

Series F Bonds will be redeemable at "lower redemption prioes toan 

apply to the ordinary optional redemptions. The holders of 

Series F Bonds will be entitled to the benefit of a sinklng, fund 

under whlch Petltionerwl11 be required eaoo yoar to deposit oash 

equal'to l%,of the maximum amount of Series F Bonds, issued. suoh 

oash to be uSed to redeem Series F Bond8~ or in 11eu otall or a 

part ofsuoh oaso, Petitioner may surrender Series F Bonds tor 

oanoellation or fund additional property. Series F,Bonds, together 

wlth,the outstanding Series Ai Series B. Serles C. Series D, and 

Series E Bonds and any additional bonds issued under and pursuant 

to the terms specified in the Indenture as amended and supplemented, 

will be seoured by a direot first mortgage'11en on substant1ally 

all the property and franchises of ' Petitioner, e~oept ourrent 

assets and oertain other exoeptions set forth in said Indenture, 

Rssqpplemented. Series FBonds shall be sUbJeot to suoh otilElr 

provill,1ons not inoons1stent with the foregoing as Pet1t1oner may 

set forth in a fifth supplemental Indenture providing for tho. 

issue of Series F Bonda.."' , . ' 

The prooeeds of the sale of said 100,000 addit10nal shares 

ofOommon Capital Stook and of the sale of Series F Bonds shall 

be applied for the purpose of retiring short-term indebtedness" 

inourred or to be inourred for oapitalizable expenditures and of 

reimbursing the treasury of Petitioner toerefor; the money 

to be prooured by toe issue of said 100,,000 additional shares of 

Common Capital Stock and the lssue of Series F Bonds being 

reasonably required for said purposes} and it 1s further 
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.OBDEBEIH That this order a hall become effeotive fortbwltb • 

. Dated ·at Providence, Rhode,Island, this seventeenth'day 

otOotober A. D. i 196,. 

APPROVED,I. 

D~~~ft!£ .. 
A true copy 

Att t: 

rator 

Regulation' 

,:-: <, 
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1031 

\ '; ._?p'l' I~ . .:;\i\JENDlIIEN'~ /?F: AN ACT, lliNTITLED " AN ACT TO 

I >d :()HPO~~ATg UN1'I.:EI~ ;1PLECTRIC FOWIGH. COMPANY," PASSr~D 

.''1' ,TilE ,JANUARY SESSION, ID2U, ,\NlJ TUE SI,VmUL ACTS 

1\ 1\:~1JtNIH1KNT TliEHI~OF ~O\Nl) Hl~LATINU THgHJ~TO. 

·It is ell(lcted b!! Ihe (lelleml Assembl!! as folluws: 

SmC'l'ION 1. The NarJ'aguIlBclt Electric Company 
(hel'cilHlftCl' ca11ed "Haid company") a eUl'I}(Il'u!ioll 

cl'eat.~d by all act of' the gellel'HI assemhly JHlfil:icd at 

it:-:; tTtiuuul'Y BcssioH .A .. n. Jl):!{i uuder fhe 1l1UIle of' United 

. Elce~dc Power Comph.I1Y (which Jln lIle WHS chHIIged hy 
uuthudty of :ill act in" HllWllllll1cn{; uf :-::aid act lla~}jed 

nlll'e ,JanullI'Y "cssioll A,D. ID27) is ilercl,y Ilulhodzcd 

and (lillpOWcl'ed to exercise the right of eminent domain 

foJ' qic purpose of ta.l~illg any luudB, ef:;tates, jlltere~ts, 

('il~(!Hlellts or rights ju 0,1' t.o 1aud::; lleee~:-;u.r,Y 01' de:-;iJ'nhle 

for lhe erection, constl'uctioll, extcll~i{)Il 01' im;/":111u(-ion 

fl'omitime to time of a Jiuc 01' 1in~s fOJ' thc f:l'HJlRmisl:;ioTl 

of c\Inehts of eleetrieity of' eJeyen thO"":!IU!YO!!.s 

or lll~~l'e null 1'01' the ,er(wtion, constructioll, installation 
;111111 'llluintellHllce or'sl,I,ch poles, fowers, wires, eOl,l~ 
dnits:) HlHI, of-he" flPf;llJ,'tennnces and appliances, itl~ 

yllldilJg Inll'jed gl'Qlllld" wil'es, flS lIIHy be xnitnhle 01' 

eOllvclIicllt 1'01' sHch lille 0,' lill{lS, ill tIle munllel' and 

'slIlIje~t to the conditions hereinafter jll'oyi'!cd ill tlds 

act, subject to first ohtaiiling UII order from Ihe pulilic 

utility adl!linistJ'atol' permitting the filing of a ce"jill­

tale in nccol'(lallcc wilh seetion 2 hereof. 

'1'0 :ohtnin such an order the eorl'Omtioll sliall lile 

\\'ilh'U,e public utility IHllllinistraiorll. statelllelit 

,ii'lIc,! and yel'ilied by the president .or It viee president 

iHIII i:!!e sccrctnl'Y {).1' ~l~}. HHSj};tUllt seel'ebu',Y Beltillg fod'lt 

Ilu! g?ncl'al ehnrac~el"of tllc lund, hlf.el'csbi ill l;lllcl H1](1 

S 400 
Approved 
1'Ilarch 23, 
1956 . 
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o/'hel' right;; on~l' which it de:"dl'cs' to ('xcl'cise snht righl 

of eminent domain aud lhe reasons why such tukin:.r j. 

llecessary or uesirable ill cOllneclion with the coudwi 
of its business am! is in the public interest. 

it shull he the duty oj" Ihe puhlic ul:ilily auministrator :. 
to issue such an order forthwiLh wheneye!' necessary;" 
01' desirahlc to enable UlIY sHch e~l'pOl'anOB to cnrry Oil .. :' 

its IHlSillesf':, uul('ss ill his opinio~i ~uch action' "~Uld~.-".:; 
he contrary lo thc public interest, ut,d for the pUl'pose uC/ 

del erm i ning snch n ecessil)' a lid "si;ch puulic intcrc'l ·:li 
said public uWilT admillislrato;:;'ll\ay hold sneh hellr-X 

:, '. • '. {J 

illJ1,"~, make SHell inquil'ies 01' iUYl'KtigatioIls tllHl eXHmine ... : 

Sll~~h wHlle~HeBJ hook~, papers, dOcl.Ji!le~lts and cOllt~'act •. -~~!.; 
as he mHy deem propel'. -~ 1 

1\U.), on!et' issued hy the pUblic: lit-ility admillisti'ulor 
1111(1<,1' I he provisions of this. se~~j6,t.l.shall recite '1 Ii:!! ,. 

said compally has ~stablh;hed t~,i{}(~i~~t'n prima. facie (·H>.:J' 

ill fayor of lhe necessity 01' de~h:&,b,ility of the ex~",;ri,., 
. '_ _ 1'·: ~ 

of lhe right of elliinent dOlllain {or,:the pnrposesof.'·11"· 
!'J'in/: VII its business alltl Llillt \li,I' t:ite opinion or' the ";1 
Jlllhlic ulilit.r atll1linisf:ratOi' tlt,~ exercise of such.ri~ltf". :;j 
subjeet (0 (he [ll'orhdolls her.cill:~flel· eonbtineti,..;wuultl y~ 

not be l'ontnllT 10 the public inter~st. Any ·refusal 0(';; 
the pubI1c uLilit.,~ ;u.lmilliHi-rator! l.o)~8ue stleh au ol'uer:-··:!~ 
shall be subject 10 appeal as pro'dtl~tl by law. :; .. ::1 

!'. ·!tj·.i1 .:.:~~ 
f;gc. !!. "rlH.'lJeYCl' all,)' eOl'lwJ'aL!qn shalllulYe,olJtailied ;:~ 

fr(;ttl the ptthlie uUlily a!lll1illislraf:(ll' an order. purSU!lltt 

10 the prodsiolls of scdion 1 hereof; it ilia), file it; ,I, 
superior court of the stale of. I~I,t,ode Island fot· fi.·. 

connt:;r or Pl'oduenee a cel'ti1iq~i£~:'~\~utailling,a ge';~f!!';' 
tlescl'ipl;ion of the lands, estllte:~;' 'jnterests, euselll;· .. · 

'I'. 
o • ,'::;: " •• , 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 73 of 203



rii~:,:"i,;:i:~~lJ ,JANUAUY Sg~sJOx, 1 Hil(i, lOS:] 

~~N:;·'·;f;,:-;F-i~:;(;tjj.\ ~ . 
. ~~_r"-.t·,jgl~l~byjii!.!~l it desires to talw, It gcncl'ttl (leH(:I'iptioll 

Jq~r- t~H~, __ S}r~l~tul'es, works, €xCuvntioHs and facilities to 
"Lbe 'con~t1'nctcd lIHUIe opcmtcd 01' cnjoyed O\'Cl' lIndel' t>,.\ ., -:,' , , 

~>.or-ficl'o~$·sitch lands alld the privileges and advantages 
!;Llo be e>;e1'eised alld. elljo,)'ctl ill connedioll wilh 'lieh 
fFcstnte.s, i.lJtel'e~ts, easements .01' l'igJds, HIH] a Jjst or the 
~;~()\rnel's.'oL:L1,le, laud ill which any estate 01' interest is 
~)to he:t,;ike~~ and the TIltHi Over wldeh any cn:c;eIllCII(;.;; .01' 
1': .. 

Frights tll,e .to he exel'cised thercoll, and the pCl'sons in· 
J:.tcl'e;;t~d. '~h~rein, so far as the s"me may ue kllown (0 

i(sllid ,t(l1l~i)~ilY" Sail] cel'tiricatc shall he accompanied 
S'hy !t(ll,iinQl' plau showing the location of such lantls 
ffln whi~hlli;y estates 01' iutcl'ests or oyer which any ease· 
~i. . '_ ' , 

J; lllcnts, rights',or i·jghts -of way are to be taken 01' exel·· 
,;t~ ". ; .; ~ 
?,t.cised,and .'tlJe location of any easements, rights of way 
t"·' .: .,.,.-' 

~lHII any -land 41Hl the Jocation of allY strHctures, wol'1o:;, 

f~\~xca.vati.~;li-~~ ::fndlities 01' other appliances 01' appHl'h,~-
lj'{ .. ,' - • !:':'-' ".' , . 
11tLtlIl11Cefj 'RQ!;~~~".,:~OIlstl'llcted, lllaiIllailled, altered, used or 

.~F.9jlCl'~t~~1;ii#j\~.·::shall contain a notice that !:'uid company 
l\l;wiII gi;,6;¥I\~J), seemity as the court may require 1'01' the 
il";"_ ; _ "~' .' !·!1';...··-'l" ',' 
i.)'pa,)'lllept'.2!,!~J1such costs and damages as may he Jillally 
,,-. - (_-""'-1'''''[,' 
\~i:nwarde,~:j;\)!:M:liy perso11 intel'ested ill the hUH]S, estates, 
~;,:int€l'es,~~~':;e~s~Ill-ents, rights alld rights of wny f'akell ill 
f,'the IJl'O,ceediilgs commcnced by the filing of stich 
g certificat(j. Said corporation shnll :lIsa Jile a copy of 
t ~tlid certiflc'n!'e ,{ud lIlap 01' plan with the pnhlic utili!:y 
:" admillistl'ntoJ' nnd with the to\\'n 01' city clerk oj' eyerv 
;t{ town or;-~~)t.Y·~n ,,;hich. :Iny of the land~ 01' c:;;t:ates, jl: . 

.-';: tCl'ests, "ell~(m\ellb:; 01;' jdghts ill l11IHl to he InlwJl thcl'c· 

!, under H1'~;'.Jo~ntcd, alld shall. furnish sud copies of 
. said ce1~ti4-<;~l.te awl lllHIV Of' plan 1"0 the r:OlllmissioIlCl'f.) 

llel'einnrt~i~>~,erel·l.·-ed to as lIlHy he required hy said tom· 
lJlissiOl~el'r1i.r:(H~· filing as hCl'ciIlaft(ll' provided ill t.he lalld 

l'ceordii,of: !.ii~·lo"'ns 01' citics wheJ'c such land is located. 
,:: :;.', 
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~!'X), :;. Upon the Jiling of snch certificate and vlat:: 
. I 

in said tmperiol.' cQurt, s~tiu cuurt. s~ulll el~~el' Ull orue.r;~· 
iixing the tillle when and the place i\vher,,:alI persons'; 
in tCl'ested in the land ill said eel' lilic~ tei ,iI~scribed lllUj/, 

{_.' "-i. l ,. . - _'.~ , 

u PI''''' l' b,,[ore said eOllrt alld he heui:d :i\~i.l:h reference to'::' 
the necessity of (he taking of SlleV, hint!, Ot' interest;};' 
eB\,atc Ol" right I.heI'cin, the security, lo b~. given by. su~dJ;-: 

:' -. . . ~ r 
COlllpany [or dalllages and eosls and the uppointIllent.; 
of conttttissiollcrs to appraise th~ lln;lluges SllStUiJl~d" 
by the owner 01' owners by snch taIz'iug;, alIt! suitlcouit·,' 
slutll dit'ed notice o[ said order tolidsei!"ed Oil the V~l" ", 

:;.': ",)1. , .'.' :_ .... 

BOll 01' PCl'X01IR, COl'pOl'atiull or eOl;i).~I.:uJio~ls owning'-, ,~l' .:.;: 
interested ill sait! lUlld and said C</lh'l):d.ny at least ten:':!: 
days pdol' to said hearing, which n';'i'jf~J\hitll he se;:yed;:;;, 
in the same nUtllller us writs of siilh\jjOllS issued out; 

"";''::'I~ r' " , '. 
of the su pedal' court are required,'tb,"h.e served,. or jf 

.; ';' " . . . " 
the owner or owners be ludmowll "or',ilOll·resillents 01' . 

';;"':-,1' ,-' 

this state, such notice shall be pubUsIled in such news' 
paper 01' newspupel's !lud for a lilie;p~{'iotl or for sU1'.h 
longer pcriod, as the court Illay direct; und ill ellse the 
post olliee address of such nOIl·reshl~iIt shall lJe known, 
a copy of said notice "lUll! be Illailed' to said owner 01' 
owners, postage prepaid, uuder We :dil'ection of saitl 
cOllrt. I, i;1 ;':>1 !, ; ., 

::1.' .\."11(1:. "I "'i:' 

~Il(), ,1. At lhe time and plac():;l\\~lipdlled in .suN:p~· 
tice, or at any adjoul'lllllell t thel'eot p,~\e!,pd by the eo~j:t, 
tIle C(}(H't, after hear.ng ~he ;pi1-rti~~, illtcrellted,.;;'ill· 

,.,:,. (,;'.'. > • _"." f· 

eluding the public utility udmillistrator and any J)i;,the 
. ": "'-' '. - .' -':) 

Ililtnicipulities in which any of lhelnn!l~ or estate~"illf<!t'· 
eals, easements 01' rights in land to,/l'1tuken are Jr:>.catfd, 
who 1Illly appeal' and desire to lle ]le!l1'(1" shull fi('st, (j,Gft'l" 

mine whether the lunds, ·cst.ates, int~restsi euseulenPl' or 

rights as set forth ill said cer(;iJlellkJ,'ll?~crihed am"l~rl'"' ' 
J;1i~JJ:/' ,~~- -oj .. } 
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'1:'/ ;'~~j:' 

f.~i~;!_': .:~J, "'tJANUAHY SgSSION, IUSO, IO;~~ 
f~''', ' ,',;, 
~t··< . :i'::·,\ ;'\' 
fsury or ew\v~nicnt to said cOl'l'oration for its purposes 
;uforcsaid; and if the COllrt shall determine that such 
)1111d, est~{;.ci;:i.~~'tel'eHt, CUHcmClIL 01' right thcl'cin iH HeeCH· 
n. .J ••.• , ", 

-'Bury or' eoiiv,cni{llIt to said cOlilpany for its purposes 
'-.. ".\,'.,,:"'" 

,:nforcsuid'in',t/, .. that such taking is in the puulic in-
'terest said: COUI't' shull proceed by its decree to Jix 
~,. - ' " -:'-, . 
'und detel'{nille;thc security to lJe given by said COlli-
;lu~ny fo'i: '.til~:~i;aYBleBt of cm,ts and damages nIla to 
.- 1_ --, - - f· , , 

,uppoint th~'~~: ~jsi!lt.el'eJ::ited pCl'J::ions as COlllHliHSiollCI'S to 
':~i)l~l'ltis~ t)~p )ll!,1.lHigcs slI:-;La"illcd by the OWlICI" 01' OWllcrs 

'of the' I~~ils 'est~les interests easelllenis 01' rights 
" . , . 1" - ',' '.J ~ t' ". " , , 

:Uiel'ein '{lel:ic·l'~l!ed. in said eertificatc, by reason of the 
~tuking tl{';;i;~of. A fter en try of such decree as 
~SOOIl as,·,:'!S.ai<}j. com puny shnll hnve given the Se· 

;curity fixed! '<therein, title to sai,] land, eslale, 
'intercst,:'~'~~_q'~~hleJlt or right shall vest: ill said company, 
:-its .~J.J(;ce~~Qr~",u~ld as:-;jgns, and snid company Illay forth· 
with enter' hji.oll, take possession .of and nse the same, 

,Any VUCUII,cle.s in said cum mission which llIay .oCCUr frulll 
"tiIlle t.o ;th~,e,s,hall lJe jille.d lJy said conrt, uPQn llpplica· 
,tion .of aijY,,JlItrty interested in said proceellings (in· 
'cluiling~~l~':.\.olllpany) HIH] upun such notice as said 

. court n1H)<·Ai.i~~ct. 
~. . 

SlaC. '5. :B,'Iid C.olillll issiollel's, before they Jlroceed to 
exec1tte''-,t)~~'~'I:~'',\ll1t:ies, .Bhnll he sworll to H faithful nud 

impUJ·ti~lf:~l.~~clltll'ge thereof, ~11H1l give l"eUBOIHthle no· 
tice, by ;inJhli~~ntion 01' ot-hel'wi:-;c, in stn-h JIInUJlCl' HH 

said C()u'~~,~!~;~l'saiu dccree l1Iuy db'eel, to ull pel'sollS ill-
, ' ," ,- I '. 

terested'"t.o 'file' their dailns, if any they have, which 
"have llo(he~li j'eleased to s,dtl company, wi! II I he clerk 
,of sai,l i'oui't' within sixt,Y days from the daie of said 
nQtiee anil ;shnll file said C.op), .of said ce"'ilkale ami 
said nllll(,o,'~:l'lun and n certilied copy .of sai,] decI'ee in 

... ')iit~i· 
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the I'"HI recul'lIH or the to\l'1I OJ' eitY';i'i.'ei:~uCh IUlld ii;, 
hH':tled. At the eutl or the time ~d;~-\\:~(:(lh;o~. Hling such' 

dailJJ~, 01' of allY ext.cllsioll j hpl'eor/ -(be(culIllllh:>siollCl'S" 
01' a majol'ity or (helll, shall lix a tilnd 'llIHI place for 
heaei"g all l'eJ'HOliS intcl'ested, as :ti;:'Jile damages by 
them Hllxtaincli, nt ,vlikh IH~nrill:'; ~h~i~r.('ompany may 
al}-:() he llpanl, alld shall gi YC notice' (~[ ii~~ich hea ring by. 
pllblicalioll ill Bueh newspaper OJ' ll(!)\;Jpapcl's, as said. 
eOlll't lIIay dil'eet--, once a week for at' lea~t lhl'ee weeks: 

pI'ior t-o the <lat.e of sneh 1IIeeting, trii(J ',sha1i give S~l~,~ 
further no Lice, if ally, as saill court'li;'#:iuirect, Atth4, 
time awl place Iixrd 1'01' xaill heaI'in~;~_~P5,~~il:t~·a.Ily.adj():ilA~:~r: 
llleUt thcrefrOlll tIle COlnlllissi-oIlel'S;':I:(;V;,!:~l -Jllajol'i~;)'i.i;;~~(:; 
~hClII, ,~hall Yl'oeeed to h('''.'' the"'1~ltdes i1~;ercst,~,(ji,i 
llldllUUlg stud cOlilpall,)', with UW)I;:::( l}llegatIolls',un:(iii 
]lroofs and nIH,I' eXlI mine the IJl'ellli~e~:;::iljld shall ilUil~~: 
a .ill'll appraisal of the damugeH sllst,lhli~n b~' the OIi;llel:, 
01' O\\'llCl'S of ~aid hUHh:, PRt'atcR, iil"t.e,)~l~f?h", eaRellloll't~; 
(ll' right'l tukell as' U1'01'('8"id, Anu,' t:11~' 'c'Olll111issioucr~f: 
01' a lllujOl'it,r of them, :::dmJi, a~ ;,:o~}'li·~:-£i'~·::~IlH.r be, make: 
report: oj' their (loings and oj' the duhl;~ges, if auy, us.; 
:-;eR:-:ed b,\T thelll, to Haill ('OHIO!:, with- ·1..f}(liI~ f'CPR lIlHl'l\{ld 

. ,-I~..-· " . , , :', 

t:hereon, whkh fecs, heing; lil'st, alioW(1iL by the cOlll'l;, 
shall ue fOl,thwith paiu UI' said c(),n\;,iuy," 'l'heolr;;er. 
01' o\\'ue!'s ()r an,)' land not: (:alwu u'lldCl:' '('he provisiolli 

. ",. . . d 

or this act, who are entitle(l to c()iill,eii'lltion D.Y lull": 
b.y reason of HlIy t:ukilq."( ulldel' l:lIe i~·I'Q~·h.;jolis her{·(;i.'" 
shall have the right to daim and recoI:ei,:'such claIllH"~" 

. : :;., , ' M_.-_, .. 

alill the saille shall he deterlllined audcolkctilJIe in Ihlll 
. " : _ • ,'> I 

RtuHe maHuer as herein proYiued, foi"'dete!,lUining ufif,lj 
collecting t.he ualllages foJ' land t~lk~~\Oile~',e,~I~l(lel.\, i:0rl;~ 

, Rl~O, U, Upon the receipt of aHj;"r,dr)~h:of snid~~ld\~ 
lIlissioneJ's, the clerk or said cO(lrtslr~~~hteh the~tt!i,\~~ 

:-..... ,;.:.<'::-';, .' 'C;;;';;% 
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~,'~~_V~\:_:.. :"i,:;,I~.i ,,:~ ',: 
.~tnl;:'· 

.~f' , ;\', 
~t1~1:.1l ;- :'- /~~~:\'NUAHY HI~t{SruN, ] Drill. 10;17 
~-h~"', >Il. II;.; -,--.! . . 

~~m.l shaIl.g)Ye,plIi)\ie llotiee b,\' a(l\'el'l.isellJelll: I," I' K"ch 
tdhne ,and III suc,h llewspaper Ot' lIewspapers HH BallI eonl"/" 
~~Ol... .,!. 
r!~m~Y1Pl'eSc~~j~e,\.qlllt.SIlCh l'epOI-t has l)cen l'ceelvetl HIId 

i5iVPcfled Hilt! t:~~:.It the ::;UIllC lIIax be examilled b,Y HOY plll'iy 
~JJltct'e~ted. q!g):eill; aud cit he!' said eOlllpany, OJ' allY 
"S'", , '. 1 '. .' (I , ~. :. ). 

~~othe'r Pitl'!.): ~JglrrJ_e\:'ed hy any aWHnl of dumages made 
Iii; 'f'" -.' _ .,; t ,}l;,_: -, 
t~j,y'lhc }laid :C.oPljl.l:i~~iollet's, or refusal of HWHl'd hy said 
'!<:. " ,~; < • ,< 0 _.; _. ! -.. , , ; " r -
0;.COllllllis:-::ioilej·_s,:HI{~Y claim 11 jnry trial 11 pOll :Illy Hem 'Of 
,:. ;,;\" ; .:'1,;; ,I. '-!l' 

:tdl:l.~}Hlg~l::i ,.~~I~~.;~~)'y, HWH l'(led 01" l'ef'used, Hnd lIIHy file It 

1,~lllim 1'01' J!~f}l)l'ial with the clerk of said court lli; 

hiny time wi.~hill ,two months fl'om the opcuing of snch 
if;,' :' .. _ .,,1 , 

rreport. And 'snell claim shall stand for I:!'ia! by jlll',\', 
f'lIpon pI'o[Jeri~sl'lC~ hased npon snch e1aim, as oLhel' ciyi! 
:;,cllses UpOIl i)le,it1ocket of said cOlll'I:, and shall be Iried 
v·' ' .. ;V'I.· .' . 

Y'therein ill c,~ei\{~l'espect ns oUlel' civil cuses HI'C tllcl'cin 
p, , :""".. . 

t:'t.ried, iuc11idUig'.'...(hc l'ight t.o pxeept to I'lilillgH alld to 

;::'npply for (l']lCj)':!b'ial for cause, alld to prosecnte hill of 
i,'exceptions.,ii(iCif the p.u'ly claiming snch jIll'.]' tl'ial 
:,'shal! not th'~tM;I:olJtain an award more favorahle to 

ir~udl purti thUH':that given hy the commissioners, sneh 

ilr~rty shal1i;lifl~?S,ts to the lldvel:~: party nnless ~)lI~er. 
'kW1Seol'del'ed [,y'.satd court; ant! Jl IlUY pll!'ty ell! lin I lIg' 
J'. '. ~ , • • ., 

',':'snch jnrytdal' ~hlll1 olJtnill thel'eiu all awar,] 1lI00'e fav-
'.' ol'aule tlltU) thnC.-givell hy the cOJllllli!)sioncl's, f.\llt'h party 

;;. sIlulI l'eC(1\reii}~.'!~, her or' its cos{-s fl'om t.he ndrpJ':;e l'Hl'l"y. 

'.;·'-·i,.·, 
, :,.", 

'," ,SBG. 7. 1,'liq"'I',epOI'i: of the conllniKSioncl'S sllal! be 
:;:'-~Juiit'me(l 1~1<jil:(;"<:6111'f", n[tel' heillg' so tOI'l'cd.ed as 1.0 
J. ;,. i'" -".-,'l ,:),!': 

{:.conl'()l'lH t()':lt·~I.e:(111H1illgs of the jUl'Y in el1SeH where <l 

;'iju~;y tl'iar:i~!c1;ljiued; and "Hon such eOllfiJ'lllatioIl~ ex­

"'ecutioll or \':>':~CUi:iOllS for th~ :dullwges fixed hy snitl 1',,-
110l't as COll~h'lhed shaH issu'e against said tOlllpany as 
·upon H jlldf.;~l;i~~~l,t; in due conrse' of 1aw, 

iH·?~,{;·.·· 
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, ',In:;, "!f 
1038 JANU,\lC{ Sl,SSlON, 1.1,)6.", '" 

:~ : ; !-i. 
;:: ';':i:" -:-::. 

SI"O. S. Said company llJay uoundoll allY hUl(ls or allY! 
intcrests or estates therein 01' :llIY easc,wenls 01' rights 
taJ"~1l uuder the provisions of this act, oy filing a notice 
of such ui>all'\onlllent in I;he ornee 'of the clerk of the 
court in whi<:h the jlroceedingsherei),before provided 
are pending, at uny time verore CO;Il)l;!J1utioll of the reo 
port of LhecolllmissiollCl'S appointedt:oassess dUlllages. 
11 said compauy shaH nul, harc~il~el;eu upon, taken 

possession of, 01' used lhe lUll us, ea$.~ll~~llts 01' r~ghts ~o 

alJUuuoned, or uny interest or cst::(~"t,!H)reill, pl'ior'tO ' 

the fIling of sneh Botiee of ahandoJllll~i'l,t; all proeeellill!(~ , 
for th~ assessment o( dallinges f';l;'::tll~ taking of the 
laHu, cascmcuts 01' rights or the.;ii.il(_~rests Qr ~sta.k~ 
therein, so almmloued shall cease, ,;,.;id, $aid corporation 

i ,">r'!·,. I' 
shall pay to uuy pal'sou illt.ercstj'lT: ,:hl the property, 
laud, easelllent.~ or rights, so aha'll'do'lled ull his costR 
inClll'l'C,i ill prosecuting the dUlllages"for'the taking ,or 
such lund, easements or rights Ol',,~'~tn,(es 01' interest" 

."' '':~ 'i;,.)· - _ _ 

therein up to the time of snch ab:tllJ)Qll'~l,ient, which cOHI~ 
shull oe taxed oy the elel'l<. If sai(~:eoillpnIlY shallllflli,(' 

entered upon, taken possession o~t'h~' ,used the ltlllft~ 
01' exercised the easements 01' rjght'~,,61:ltllY illi;crcs!.s'Ilr 
states thcrein, so nlmlldolled prior" tl> such lllJ(lJltldil'~ 

ment, lind the assessmcnt of dtllllugcs :f01' the Sllllh;:"}H 

thcn p.cJ1(liug before cOllllnjssiOllCl'~ yi"'ll jUl'y;"Uli;lIi 
Upon slich almlldolllllcllt, saill ell)'p'oiiiUOIl shud' JI:lh. 
th.e ri~ht to give stich ab!llldollnii~hl!'!i'li~vjdellcei;,;>~il' 
llllUutlOll of damagcs, paying costs,jithe (jllCStioU:()( 

damages is pending, Oil claim or'Yill:~: trilll llot'vlt}', ( r .' . . ",oJ,"I, , ,-t I 

~~1I( Illg a dilllilluti.oll of dallmge~,'\?!,'i:'~OllseqUCllaef/f 
such ah'U1dOlllllcnt gnen ill eyiUCllck:;'oi; if the c ;' 
. ,,,,'.II" ' OlllllU~" 

SlOlIel'S OJ' It j(ll'Y have illlally ass~,sil,~J, the" , 
, 'd ' "",,", uamuge., 

S,tl cOllllMllY shall Iwve a right t ': -: 'l'e"l'sl'Oll :, , ,P,,~ of tbe 
'. !" -;.\ 

. '.'; ':/. ' .' "( :. 
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10;)0 ~lt;),;;,t;ili:'oi;~". ,TANUAHY ~lOSS[(lN, 1!l;'(j. 

~;ts~;~J~l~'~~i'( ~·i·ld to 11 ]'c~ussessmcIlt, by petition to tllC 
~i;. ,", : I'i!~ I·H·; . . 
~'trf.}i)lmls~i~llel'S, in order· that the dimillution o[ dnmage~ 
I\jo conseqii~nc'e of slIch ubandonment may be considered 
"( " '"", 
!IJy,'ith'h~N !"fany party interested to claim a jm,\' trial 
"liS in caSq' of the original assessment:. 

1i;,.,','U:" 
t::'" SEG,;:~<,,:"\Yhen the lands or easements 01' l'ighlB ill 

::,I'nnds":Q?\~'ti.r ,.interests 01' estates therein in which any 
Illfant'W: 'o,ther person 1I0t capable in law to act in Ids 

'own",l,J~II&lJ"lis, in teres ted a rc taken by said COlli [lnny 
ilund?ll}he;;'P~ovisiolls of this act, the COll1't hefore which 
~;lhe Pl'oce~(lillgs for stIch tuking nrc pending mny ap' 
"point'a' giial'diaIl lid litem foJ' such infant or ot.her per­
. son, ali·.~-i~.t(~h gnurdian lUay nppear and he heal'd ill 

behnlf::~'(s;[ch infant 01' othel' pel'son at allY stage of 

':" the prq¢.e~~FlIgs; and sneh guardian mny nhw, wi! h the 
~rndvice'.i:nI.i~l\el)I1Sellt of the court nppointillg- him, J'C­

,'lease, ,t\n~a,'i<l: company all elaims fol' !lumages for the 
;'::Jands -o:r~,:;~():i,;iieasemen ts Or l'igh ts ill JaB(l, of ::-mch ill rant 
'. ' • .", _ 1 )"': -,~~ ~_ij ",". 
or otl!er;t):1't~~n, or for any interests 01' eslates therein, 
so, takel'::,,!t\ntl if there shall he any dispnte as to the 

; title of ~~~}J;_ 1.t~.1Hls tnhclI 01' nlly Jnw1s ill ,,,hie1, cmH:­

ments !(Hl-)"~ghts arc luken, or inf'.erests or estntes therein 

under the) pl'ovisions of this act:, 01' as to the persons 
entitled, to',I'cceive the damages awa!"led 1'0[' such tak­

'ing, ol';if\t)le person entitled to receive snch damages 
is nnce·it~il.l·. or 1111 knowll, said compa By llJay PH)' SUdl 

dumuges'itii;J the regist!'y of the CO!!l't hel'OI'e which slIch 
proeeedin!l'~' 'are pending, with I'he saBle cl'feet as to 
the title,'oE 'suill company to snch lands, casemclIls, 
rights; o~,: An(erests Or 'estates therein as thongh snch 
damage~)J[n{j,! heen paid to the person 01' IH"'sons ell­
titled l';i~:Je~iye the sn)l)e~ 

::;n~;:f ... 
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HHO J AX UAHY ~1~l)S10N,·-lUG(J.-.. :;··· 

SJGC: 10, "uy court in which ani proccedings under' 
this act shall be pending may frOlll'l;jill e to time order'; 
such oLher alld further lloLiccs to, bd'givcll in additiOlL 
to tho::;e hereinbefore pl'cserilJed :~pd, ;hl;~(l~r make suc1(~; 
flU,tlter orders, not inconsistent with '{he provisions of'; 

this act or wiLh the geuerallaws ofU'e 'state, as nHlyliJ'{ 

, r:'luired, in, the opinion of such, co;~r~" to pro~ectthel­
l'IgMs and IlItereHis of the l"trLIc~, lptcrested III s\t~ln. 

IH'oceetli Jlgs. Awl a By lll'ocpeui IIgs taken lI1Hlel'".,.th.!~ ;~~ 

act may be ,uncn!led or corrected ut; uuy stage o:r}l\~", 
proceediugs and the time llIay be e)[~e6~ril\\'i thin wl,li,eh 
persons interested Hlay file their ,c'hjjIjfS, uponsueJj", 
tel'UlS and notice, if any,_ as the c:Q~'1:.~J~!'i~1i~:r l)resq~·i_1J,~f. . 

'SBC, U, Nothing ill this act shl\lr;~;\W~rize suid cOlli~ ;. 
puny to cQudeJuu ulljT wafer i}O,,;~r~·:·':~~j,1<";at.er l'jght~. 
or 1.0 acquire or take uny portion '6fi;;i,y: public street,' 
or highway of any tOWll 01' city Ot' uu:{lauus or intercsts;.' 
e~ta(;es or rights ill lauds that shaU'lhvc; ueen llc'Iuircu 
by uny town 'or elty for llluIIicipal'ci): ;lj~lJJic purposes;' 
excol't in either ease ill ]'c:wollnule, hicatiollS to be up.', 
proved by the tOWIl COllllCil 0]' city 'J~~;lcil of said town' 

01' city l'cspecl.ivcly; Ilor to exercise; ~!lY J'ight oh!oll< 
delllllatiOIl withill (;he Ii'JIlit~ of the cJ(Y,;of.Newportor;'; 

of the towns of JamestOWll, l\Jiddleto,~J,lor'Por(;smoi,thii!i 
-, , I, .. ;, 

110]' to take any lands, estates, ill MI~OS(;S, easements;l; 
or rights in Or to land~ after the expiru:dQw of ten' ycursl~ 

. I, '0 _ i'-J'~ 

from the dute of passuge of thi~ act; n61't¢ ·condeJiiIi'tln'j.':;; 
'i ,;.' -1:: 

portioIl of the land, location 01' righVofpl'ny of (lilY II:~iV;.t 

road, stl'eet railway or other publ!chuUlity compai'J'i'lJ 
except for the p\ll'pose of crossing tl;esume;either'ubo~\~l: 
or below grade III1d of maintaining! SUltab,le and con\'(iJt~· 
ient supports fOI' such cl'OS~illg" itt);~yihm:illner:i:4r 
not to ]'cllder unsafe, or to BlIpalr "tIl". usefulilCss"o,ftf 

._:'i:·;·j·~:··i·:;';;::;l· -,;dl;:~, 
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J';'~UAnY SgSSlON, Hli56. 
i 1 • : ,i;' ~:t~!' 

• '! .;'.: 1041 

,lIell land locati~in:b.)·'right of way for railroad or street 
, ' ;- -I .... ,; . 

r,iiIway purposes:ori'fthe purposes of such public utility 
"Illnpany. If said';¢ollllJany and any such railroad, street 
r,iUway or pulJlicjJutiIity company are unable to agree 

.' U8"tO, the inethoj' uiid mannel' of the construction and . . , . . - -

, m~hltenance ,of.~i~j)'"i;uch crossing, either lllay apply to 
'the public utility',indministl'lltor far n determination 
'ther~<if and ufte~; 'ii~;tHng suchcrossilw shall be con· 

o , , '. , t:> 

:- tltt'Heted ahd luail:Uihiecl ill snch l'llcthod ana llml1ner as 
1l)IiY'ilJe ordered. [jjigllid pulllic utility udministrator. 

, I~rtl\~i pnrtY',lggl:ieved by such order of mid public 
"f"-;'- _", ,- .1.':., 
;, ~tility iulministrut()t'Ill11Y appeal therefrom in the 
'i,uillnerptovided by "law. Said company shall he liable 
io any such railt:oi~d, strcct railway or puulie utility 

- ': ,: - ,-,' '~. ~ ::, 
f:Olilpilny 1'01' SlH~Jr;.{lamnges and I'cnsonahle expense as 

l1l~y result to .it';:~Y:"i;easoll of any line ()r lines of said 
t'l\n'll)fln), crossiii¢i'~i;~,lt:,railrolltl, street railwuy 01' public 

h ,. .. ,-l\ _. ' 

'utility CO!llpany's' luild, location or l'ight of way. 
f:.' ,:._, 

"',SEC. 12. 'l'h~ ,~?;il,missioncrs appointed as hereinbefore 
, provided sluLlI.cll,c!I'receive such compCllsation for their ., ., 

services as shall: pC ,fixed by said court which shall be 
. _.; c'" 

,paid by said c611iii!iny and all the costs of any lind all 
~ '! . i ' 

: hefl:rillgs befQl:~ stiCl~ conl1l1issioners, inchH1illg Lhe cost , . .' 

of counsel for the owners of lauds 01' interests, estates or 
. . ,', 'I 

rights thel'ein tak~ll uIldel' the provisions of this act, to 
be approved by;' bid superior court and of attendance 
of the parties,;siinllbe paid by said compllny. 
i-i., : .';"-.;?j'~' 
~",SEC, 13. Said;~olIlpaIlY !lIay convey any propcrty or 

, any interest, 'i'stMe ,01' right therein taken by it het·e· 
" 'P" 

_,\lnd'm> and un~{ nr'w 01' Jines, poles, wires, conduits 01' 

do.ther appurtClw'lices,;wd applianccs pluced thereon to 
1~-· ,,' , . .... 
~!,-py,; ,other, ¢'On)9mtion, company or associaf.ion 
&!;'.~,--., ' . - 'H:'"!'; 
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' .. 

.l 
!TAN'uAH¥ SBSSHjN~ .l,!J59. 

",:; 

having the right t.o carry OJ~· - t~~{'.electric llight-. 
lllg, heaLing or power l.wsillcsi:{: fll:'< L,his state,': "Qr 

lJH~Y cntel' into an t~gree111ellt ~~viBg to any' SUCil 

corporaLioll, company 01' association the' riglit 
to use such land 0" such interest; .estate or right 
lhercullllcr [or the purposes for which the sume were 
takell or Illay agree to use suid h!ll((or interest, cstute, 
or right thereunder for allY such corporation, cOlllpany" 
0" association for the purposes [or which the Sallie were 

, ,. 
taken. 

Hgc. H. Nothing in this act contailwdshalllJe dee,iied 
to repeal, aul'idge ~r modify the Ill~OYi~i;o'is of the puLiic: 
tI tili!.les act 01' any relaled acts ,{q,Y:l'l force; and'sdid' 
jluuIic utility administrator shaIl,'ha"'~ cOlltinning;'JJ'l~~; 
tl'ol o\'er suh! compa'n.)' in the. opei:at,ion of the lid~~' 
ereeled, cOllstrucled or extended umler the 'autlio,i·ilij· '. 
of this act as well as o\'er the lines :,\:IIi,ch said CO!llpaliy 
HOW opcrai'es or lIlUY hereafter ()p~~'tHe in the slreetH 
and highways or elsewhere, tlllde,' llHy,other authoril,i', - , -.'. -

" ; 
i/-,;· 

SNC. 1G. rrhe act illCOl'p()l'ating-'S{li4..·.compl~tly anu :nIl 

acts in alllcndlllcnt thereof or itl' a(~(lit;ion t,hereto arc' 
hereby alll(oudctl in accordance with.·,Lhe foregoing pro-
visiolls of LItis lIct, '" 

;,,'.; I', ",':, 

N1W. If). Thi~ act Bhall take efTe~',~_ ~1'p()P .Hs pasfHlge;. ,!' .,: 

, ' 
,',' 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 83 of 203



THE NARRAGANSETT ELECTRIC COMPANY 
~t'W ENGt..t",o-

« ~ "" .e-Cl"RlC SiS'-

EXECUTIVE OFFlCES 

15 WESTMINSTER STREET, PROVIDENCE 1, R. 1. 

Secretary of State of Rhode Island 
State House 
Providence, Rhode Island 

Dear Sir: 

March 19, 1954 

Pursuant to vote of the Board of Directors of The Narra-

gansett Electric Company (a corporation originally and duly 

established under the name of "United Electric Power Company" 

pursuant to the provlsi ons of an act ent;i tled "An Act to Incor­

porate United Electric PO,ler Company" passed at the January 

Session, A. D. 1926, which name has been changed to"The Narra­

gansett Electric Company" under and pursuant to the provisions 

of an act passed at the January Session, A. D. 1927, amending 

said a bovementi oned aC'I;) , at a meeting duly called and held 

on September 29, 1953, the undersigned, Vice President and 

General Manager and Treasurer of such corporation, hereby make 

application for the issue of your certificate to The Narragan-

sett Electric Company authorizing the issue of 100,000 shares 

of its common capital stock of a par value of $50 each, in 

addition to the shares of capital stock issuable on organization 

of the corporation and the shares, the issue of which has been 

authorized by certif:Lcates heretofore issued by the Secretary 

of State of Rhode Island pursuant to the provisions of Section 8 

of said Act. 

Attached hereto is a certified copy of an order of the 
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STATE OF RHODE ISJ.AND AND PROVIDENCE PLA.NTATIONS 

Office of General Treasurer 

March /9 , 1954 

Received of The Narragansett Electric Company, Providence, 

Rhode Island, tax of one -ten-th of one per cent of the ~~5, 000,000 

par value of additional common capital stock. 

~~5 ,000.00 
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Public Utility Administrator, Department cf Business Regulation 

(who has succeeded to the powers of the Publt c Utilities 

Commission under Section 7 of the abcve-mentioned Act) entered 

on November 30, 1953, approving the issue of said 100,000 addi­

tional shares of common capital stock, the purposes of such 

issue, and the terms and manner of disposition thereof. 

The tax of one-tenth of one per cent of the $5,000,000 

par value of such additional common capital stock has been 

paid into the Gener:"l Treasury and the receipt therefor 

accompanies this application. 

Yours very truly, 

THE NARRAGANSETT ELECTRIC COI"lPANY 

·And by 

Treasurer 
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STATE OF RHODE ISLAND 

DEPARTMENT OF BUSINESS REGULATION 

OFFICE OF 

PUBLIC UTILITY ADMINISTRATOR 

PETITION OF THE NARRAGANSETT 
ELECTRIC COMPANY FOR APPROVAL OF 
AND CONSENT AND AUTHORITY TO ISSUE 
100,000 ADDITIONAL SHARES OF COM­
MON CAPITAL STOCK AND 150,000 AD­
DITIONAL SF.A.RES OF PREFERRED STOCK : 

Dooket No, 579 

Under date of September 30, 1953, The Narragansett 

Electric Company, a public utility as defined in Chapter 122 of the 

General Laws of 1938, as amended, filed with the Public Uti.lity 

Admini.strator within the Department of Business Regulation of the 

State of Rhode Island a, Petition and St;atement requesting the entry 

of an order approving, consenting to and authorizing the issue of 

100,000 additional shares of Common Ca:pital Stock of the par 'Value 

of Fifty Dollars ($50) per share and 150,000 additional shares of 

Preferred Stock of the par value of Fifty Dollars ($50) per share to 

provide funds for the purpose of' re'tiring short,·,term indebtedness 

incurred or to be incurred for capi tali zable expendi'tures set forth 

in Exhibit C filed with the Petition and Statement and made a part 

thereof, to pay for suoh expenditures and to reimburse the treasury 

of the Petitioner therefor, On Oot;ober 28, 1953, Petitioner fil,ed 

Amendment No, 1 to its Petition and Statement regarding the 

character of the additional Common Capital Stock and character of the 

additional Preferred Stock and by exhibit filed therew.i,th set forth 

the, preferences as to dividends, 'Voting power and other inoidents 

for the Preferred Stock; and on November 10, 1953, filed 

- 1 -
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Amendment No.2 to its Petition and Statement by which it furnished 

a revised exhibit changing in certain respects the preferences and 

other incidents of the Preferred Stock as set forth in exhibit filed 

with its Amendment No.1. 

Petitioner informs the Administrator that said 100,000. 

additional shares of Common Capital Stock are first to be offered 

to the holder of the Common Capital Stock of the Petitioner for 

cash at the par value thereof and such stockholder has informed 

the Petitioner that it will purchase said additional shares for 

cash at the par value thereof. Petitioner further informs the 

Administrator that said 150,000 additional shares of Preferred 

Stock are to be sold for cash to purchasers selected pursuant to 

competitive bidding. (The Petitioner informs the Administrator 

that the holder of the Common Capital Stock is to waive its 

preemptive rights to said additional Preferred Stock). 

In Exhibit C to its Petition and Statement Petitioner has 

set forth that as at July 31, 1953 Petitioner has made capi·talizable 

expenditures in the amount of ~~16,587,962.26 as to which no stock 

or capital o.bligations have been issued. These expenditures have 

been made from money bo=owed on notes maturi.ng ivi thin twelve 

months from the date of issue and from moneys in the treasury of 

Petitioner not secured or obtained from the issuance of stock, 

bonds, notes or other evidences of indebtedness payable more than 

twelve months after the date of issue. 

After consideration of the Petition and Statement, as 

amended, and the exhibits submitted therewith, and upon investi­

gation of Petitioner's records, the Administrator is of the opinion 

- 2 -
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that this Petition should be granted and that Petitioner should be 

authorized to issue said additional Oommon Oapital Stock and said 

additional Preferred Stock in the amounts requested and that 

Petitioner should use the proceeds obtained therefrom in the manner 

set forth below. 

Accordingly, it i.s 

(6832) ORDERED: That the Public Utility Administrator within 

the Department of Business Regulati.on , pursuant to Sections 7 and 8 

of an Act entitled "An Act to Incorporate United Electric Power 

Oompany" passed by the General Assembly at the January Session 1926, 

as amended, and pursuan-t; to the proviSions of Section 58 of 

Ohapter 122 of the General Laws of 1938, as amended, hereby approves, 

consents to and authorizes the issue by Petitioner of 100,000 addi­

tional shares of Oommon Capital Stock and the issue by Petitioner 

of 150,000 additional shares of Preferred Stock, and fixes the 

amount, character and terms of such issues and the purposes to which 

the proceeds thereof shall be applied as follows: 

Said 100,000 addi.tional shares of Common Oapital Stock 

are to be issued under the authority oontained in Sections 7 and 8 

of Peti. tioner' s charter and ax'eto have a par value o.f Fifty 

Dollars ($50) per share and are i.n all respects to be of the 

same character and tenor as all other shares of the Common Capital 

Stock of the Petitioner heretofore issued and outstanding 0 Said 

100,000 additional shares of Oommon Capital Stock are first to be 

offered for cash at the par value thereof to the holder of the 

Common Capital Stock of Petitioner. 

Said additional shares of Preferred Stock are to be sold 

for cash to purchasers seleoted pursuant to oompetitive bidding 
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under which Petitioner is to invite bids for the purchase of all 

of said additional Preferred Stock, said competitive bidding to 

establish the price at which such shares shall be so sold and the 

dividend rate therefor, such price to be not less than $50 nor 

more than $51.375 per share plus accrued dividends and such dividend 

rate not to exceed six percent (6%) per a=um. The redemption 

prices of such Preferred Stock will be fixed following said competi­

tive bidding in accordance with a formula based on the initial 

offering price. 

The Administrator, as aforesaid, further approves, consents 

to and authorizes the preferences as to dividends, voting power and 

other incidents of Preferred Stock as set forth in Exhibit E filed 

with Amendment No.2 to Petitioner's Petition and Statement. 

The proceeds of the sale of said 100,000 additional shares 

of Common Capital Stock and of the sale of said 150,000 additional 

shares of Preferred Stock shall be applied for the purpose of retir-

ing such short term indebtedness as may be outstanding at the 

time of either such sale, and the balance shall be applied for the 

purpose of paying for capitalizable expenditures and for reimburs­

ing the treasury therefor, the money to be procured by the issue of 

said 100,000 additional shares of Common Capital Stock and the 

issue of said 150,000 additional shares of Preferred Stock being 

reasonably required for said purposes; and it is further 

ORDERED: That this order shall become effective forthwith. 

Dated at PrOVidence, Rhode Island, this thirtieth 
day of November, 1953. 

Thomas A. Ke=elly 
Publio Utility Administrator of Rhode Island 

- 4 -
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APPROVED: 

Thomas J. Meehan 
Director of Department of Business Regulation 

A true copy 
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THE NARRAGANSETT ELECTRIC COMPANY 

Secretary of State of Rhode Island, 
State House, 
Providence, Rhode Island. 

Dear Sir: 

December 17, 1953 

Pursuant to vote of the Board of Directors of The 

Narragansett Electrio Company (a corporation originally and 

duly established under the name of "United Electric Power Com­

pany" pursuant to the provisions of an act entitled "An Act to 

Incorporate United Electric Power Company" passed at the January 

Session, A. D. 1926, which name has been changed to tiThe Narra­

gansett Electric Company" under and pursuant to the provisions 

of an act passed at the January Session, A. D. 1927, amending 

said abovementioned act), at a meeting duly called and held on 

September 29, 1953, the undersigned, Vice President and General 

Manager and Treasurer of such corpora-I;ion, hereby make applica-

tion for the issue of your certificate to The Narragansett 

Electric Company authorizing the issue of 150,000 shares of 

its preferred stook of a par value of $50 each,'in addition to 

the shares of capital stock issuable on organization of the 

corporation and the shares, the issue of which has been author­

ized by certifioates heretofore issued by the Secretary of 

State' of Rhode Island pursuant to the provisions of Section 8 

of said Act. 

Attached hereto is a certified copy of an order of the 
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Public Utility Administrator, Department of Business Regulation 

(who has succeeded to the pOlfers of the Public Utilities 

Commission under Section 7 of the above-mentioned Act) entered 

on November 30, 1953, approving the issue of said 150,000 addi-

tional shares of preferred stock, the purposes of such issue, 

and the terms and manner of disposition thereof. 

The tax of one-tenth of one percent of the ~~7,500,000 

par value of such additional preferred stock has been paid into 

the General Treasury and the receipt therefor accompanies this 

application. 

Yours very truly, 

THE NARRAGANSETT ELECTRIC COMPANY 

Vice President and General Manager 

And by ZLCe,~.~ 
Treasurer 
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Exhibit it 1 

* 

I HERL"flY Ci:R''PWY thnt I nm ?;eereta,p;.' ef 'ffip Nnf'fngsHsett Elpetple C9Rlpa~::Jt Ebode 
Jslaud corporation; that ~p('<:i;d lIH'\ . .'tin~s of th(, Hr,arr! _oi.J.l.U:~':'t-amt{Yr fhe stoekhoiuC'fS of said 
Company wcr~ {{til' .. .{--lrt"td-mI-i\O\:ei;\"bcr j-« 1:1.)3, at whkh meetings quorums were pres-

o o· 

third 
Voted: That, rIT!'clin' UPOIl flip initial i!)sll(' of th(,:R~:» srrirs thC'l'cof, the rights and preferences 

for the \'la~:-> of pr<.'ft'l'I'!·d stock of tili:-; COlllP:1l1: crcatru pnrsuuul to votes of the com n 
st.ocklwldcl's llnd the din'ctors of this CnmpaJJ.Y nt meeting:; held l\Iay28, 1D4 c and hf'reby 
arc UIlIl'llC.kd ,,0 that :-:;aill preferred stock (aU prcfrrrcd stork of sHch class, whelher of the 
S<lnH' or a di!l\'rrnt ~vri!.':;. being hf'rf'inaftcf called tIll! "Prdl'rl'pd Stoek") shall entitle 
the 11\1J{kr~ tht'l'('of to the foIlo\Yin~; ri;:1tt~ and rr('fercncl's as to dividCtH.lS, yotill{; pov\,'er 
and other ineidcnls: 

1. Ikfl..'re allY didc1f'Jl(.ls on, or flilY tlistribntion of assets (by purchase of shares or 
(Jth('rwi~f') to holdf'r:-; or, tlH' Common Sttwk or any othrr stork rankinti junior to the Pre~ 
ferr~,[ ~trJI:k a:.; to Jividl'lI(ls (both hereinafter in thi!'; sulJdiyisio1l1 called "junior stOt~k") 
r.}Jall be paid or S{'t apart for paymcut or otll('rwisc prodol'd for, the holders of the 
Preff~rrl?d St()(;k at thl' time outstanding :-;hall be entitled to reeriy(', but ouly when and as 
dedarcti by tJJC Bo<.!rd vf Directors, out of an.Y funds legally ayailable for the declaration 
of tlh·idcIH..Is: cunHllatin~ dividends at the fmIlual diyidenu rate per share fis(>d for the 
particular series payable quarterly on the fir,t days of February, ;\Iay, August and 
l\o\'ember in eaeb o'ear eommenoin:! all 11 uate specified for the lint dividend date as herein 
pr0Yieied to shan'holtll'rs of ft'corcl on thl! rL'spl'ctivc claks, not. exceeJing fort.y~fiye (45) 
days prcc.cuillg' stl~h diyidend paymen.t dates, fixed in tHhalll'C for the pm'po::;c by the 
Board of Directors pl'jor to tlw paYDlt'ltt of ra('h partit~ular di\·itlt>nd. (\0 dh'id(,lId~ shaH 
be dct1arcu on nny s0l'ie-., of the Preft~lTl'd Stock in r .... spC'et of nll~' qUHrt~r·yearly dividend 
period, unl('~s there ::;11a1l1il\:(>\vise bl' u('elared 011 all shnrt's of all s('rics of the PrcfIJrred 
Stock at the time Qutstanuing, like proportionate dividl'ilds , raUluly, in proportion to the 
respectrvc annuai d.lYHlcnrl rates :thcd theretor, in respect nt the ;.;al1le quarter-yearly divi~ 
dend period, to the extent that such shares are entitle<1 to receive <liyidends for such 
quarter-yearly dividend period. The dividends on sharcs of all series of the Preferred 
Stoek shall be cumulative. In the ease of all shares of eaeh particular series, the dividends 
on sl,aros of such series shall be cumulative: 

(il on shares of Preferred Stock issued prior to the record date for the first divi­
dend on the shares of such series, (rom the date for the particular series fixed 
therefor; 

(ii) on shares of Preferred St(H.'k issued. aftrr a rrcord datc for a diyidl?ud, but prior 
to the dividend payment dat.e for sueh <liyidend, from sai<l dividend payment 
date; and 

(iii) other",ise from the quarter·yearly dividend payment date next preceding the 
da te of issue of such shares; 

so that dividends accrued on all outstanding shares of Preferred Stock to the next suc­
ceeding dividend payment date shall have been paid ill full or declared and set apart for 
payn.<cut before there shall be any dividend or distribution on, or purehase of, junior stock. 
The hal de" of the Preferred Stock shall not he cntitleo to receive an" dividends thereon 
C'th€'r than thl? dividrnds refcrrpd to in th.is ~uhdivj::;ion 1 and other than distributions 
provided in subdivision 5 below. 

2. As used hen-iu, the ('.:tprcssion I'dividends acerued" shall mean the sum of 
amounts ",ith respect to nil shares (If Preferred Stock then outstanding. which as to each 
share shall be an amount ('.(llI1puf('d 1\t lhf' rnh' pf'r annum of thr pal' yuhH' thereof fix(>d for 
the partk111nr srri('s from th<'. date frolll \yhi('h tlh'idrnds on sllch !'hare. berome cumulative 
to the dati! ,vith reference to which th(' f'xprt~~sion is \1sru, kss the nggrrgatc of all divi-

1 
E~IBIT A 

and at 
special 
meetings. held 
on November 

~~..=7 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 95 of 203



· . 

/ 
I , 

dends paid on sueh share, irre.peetive of whether such amount shall have been declarctl 
as dividends or there shan have existed uny assets available for the payment thereof. 

3. The Company, pursuant to action of its notlrd of Directors or as provided in 
subparagraph (I) of subdivision 6 below, IIIny redeem the whole or any part of any series 
of the Preferred Stock nt the time outstunding', nt nny tillle or from time to time, by paying 
in cash as herein provided the redemption price of Ihe shnres of the particular series fixed 
then-for, tOg'rthrr with dh·idC'IHls nccrll{'d to the dntl' fixrd for ~u('h rr(}rmption Own·ill­
after called the Il redcrnptioll dute"), and by mniling, postuge prepaid, at least thirty (30) 
days and not murf? than uincty (DO) un.r~ prior to the date fixed fur t)aid rrdcmptit1u 11 
notice ~pecifJillg said reJcmptioll date to the holders of rceoru of the Prrfcrrc{l !-itlli.'k to 
bf' .!T.g}~{'mr<1. nt tilPir rf'spl'ctivc nddrC'ss('s u::; thr ~:lnl(' shall nprwar on the books of the 

-CO·Jllpnn.rj~ III ('i1:-;(> of the red{'mptioll of a part only of filly sl'ries of the Pref{'rr~tl Stol:k 
at th(' time ollt .... tnlH.lillg. the Company shnll spkd hy lot or ill ~Udl other nHlIlfH'C ns lhi' 
Doard of Director:; Illay tletermille, the ~hare!'> so to be l'CdN'InC'{l. If sHch notice of n·t1eTIlp, 

tion shall hu\'{' hC'en 50 maileu, and if on or brfofl' tl\e rl·{jpmptioll datI:' sprcifil..'d ill stH:h 
notic:e all funds necessary for such rrdempfion shall have \Jrt'n srt aside by thc.Cotlll'<ln;", 
scpnratC' and apart frotH its othC'c funu!-i, in trnst fllr thc Ill'counl of the holders of til" ~han'3 
to be redeemed. so as to be nnd continue to be available therefor, then, on anti aftrc said 
redcmption dati?, notwithstanding t~lilt nny c('rtificate for the sharcs of the Prcicrr!'u !::)to<:k 
so called for redemption shall not Illlve been surrel1(lercd for {'uncclla'tion, the shares rl'prt·. 
sented tbereby shall no longer be deemed outslundinl', the ri~ht to re<'ei\'o dh'id,'nds 
thereon shall cease to accrue, and all rights with r('spect to snell shares of Preferreu Sto('k 
so called for redemption shall forthwith cease nnd terminnto, CXI','pt only tbe ri['ht of the 
holders thereof to reeeive, out of the funds so 5et nside in trll~t. the amount puyahlL' upon 
redemption thereof, but without intcrcstj prO\"iUI'U, howf"\'t'r, that if, afh'r mnilill;! said 
notice as aforesaid and priqr to the reJemptiun date $i1f'riflrd ill sllch notice. said iunds 
shall be set aside hy deposit in trust, for the aeeonnt of til .. hold .. rs of the Preferred Stock 
to be -redecmed, with n bank or trust company in good stJwdin!!" orj!ani:lctl under the 
laws of the United States of America or of the State of m",dc Island, having a capital. 
undivided profits and surplus aggregating at least $;;.000,000. thereupon all shares of the 
Preferred Stock with respect to which such depo,it shall ha \'r been made shall no IOIl!:er 
be deemed to be outstanding, and all rights with re~pect to such ~lJares of Preferred Htol..'k 
sball forthwith upon such deposit iu trust ceaSe and terminate, e~eept only the right of 
tbe holders thereof to receive from such deposit the amount pa,'able upon the redemption 
but without interest. In ca,e the bolders of thc I'rcfelTed Stock which shall ha\'e been 
reaf'emed shaH not within four y('ars of the diltr of rt'df'l1lption thcn'of rlaim any amount 
so deposited in trust for the redemption of such shares. such bank or trust company shall, 
upon demand, pay over to the Company nny ~uch unt:laimt'd alIlount So depositl'd with 
it and shall thereupon be relieved of all responsihility in respect thereof, and the Company 
shall not be required to hold tbe amount so paid oyer to it sf'paratc and apa.rt from its 
other funds, and therenfter the holders of sueh sliares of I'ref,'ITNl Sto"k 'hall as unse· 
cured creditors look only to the Company for payment of Ihe f('ueruptioll pricc thereof, 
but without interest; provided, hOWeyrf, that bdore any stwh l1IlclaillH'd nm01lnt ~o 

deposited shall be paid o\'er to the Company notice of slIeh payment shall be [!'i\'en to 
holders of such share·s of Preferr·,d Stock by lnailin~ ill the mallller hereinbefore pro. 
vided in this subdivision 3 at least sixty (1,0) da,'s priol' to the date of any sueh 
payment. If thrre arc any dh·idt'n!ls n{'I' • ,. PI'(,C(, JJ1g' qnar pr y t Id­

dend payment date or dates 0 r outstanding- Preferred Stn('k. If(! Prl'f<>rn'd ~t(wk 
"",~ _______ ~§bg.Rri!.!1I he rf·dccrned. purchn or ot1ICn\ is\! aC(juirl'd uy til{' Company l1nlt~ss nllp'n11'rn·d 

which are redeem- St(~f;.hnIl he rf'dr{'med r ulll('s~ a partinl rrdt'mptioH 01' :lI1Y purehil.s(' ()f oth<'f :!t·,!lIi ... i. 
able tion shall lIave been ordered, approved or pernfitt('d ~JtIm<J8ntK!dtilc!x>GKKk~K~ 

61om~und('r the Puhlie Utility Holel;n" ('ornp:llIY ,\,'1 of In:l.i,,,,,,,k:XXDI:qo(Jllcxm;,,,,, 
lIOIlI~IIll<J1~KImt""",~"iU:It:r8txl<s>n6ablK'Xit'lIJ<IJ:ooi"lI!:'li»XKx 
mot~JOi:o(s=Jbyx~xlm"bobd"!J«iD:itDd<~lIC .\11 ,lock r"d,'elllcci or pur· 
chru;cd under the provisions of this sllhdivision ~ shall he rrt irrd. 

2 

.... 0 
0 ... 

III "" ... IJ III 
o.c ...... 

tI.I 
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4. If and while at liny time a majority oUhe Common Stoek shall be held by or for 
the benefit of R sill!!le stockholder, said holder may, upon such eOllsent by the Board or 
Director~ of the Company us would have been required in the event of a. rcdemptio~ 
under subdivision 3 above, purchase the whole or any part of any series of the l're· 
ferred Stock at the time out,tnnding, at any time or from time to time, at the Slime 
price, upon the sam(> notice of purchn.'ic, and in the same mnnllCf as nrfir ag m~y he, 
lind with the ,"me effect on the rights of the then hohlers of Preferred Stock so pur· 
chased as is provided for the redemption )f such scri~s of the Prcferred Stock hy the 
Company itself, provided that wh(,l1 nftf'r deposit. or funds the' rij:ht;:; of the h{J1.krs f,f 
Prefrru-d Stock (('::t~ept to receive payment thrrcfrom) f\hnll hfl\'C (:t'nsrn ~~ nbo·:r. i',rn­
viof'd, the sharps of Prrferrcd Stoek heing purrhll:>l~(l shall lint t)t' d(,1.'ml.~ll t!) IH' r··,!.', :~1,'d 
Ilut !';uch sharr.s ~}laiI v('!-if in ,Cillch llOhh-r of the CllfllDlOO Rtnl'k wh(,thrr or not tlll' \'\-r:j~i· 
r.ates for sw:h sbaf~'~ so pUf{'ha..;!'d shall hnv(' Ip'f'o slIrrC'lldrrrd or \\·hf'tht'r or rwl t.b' ,I:.:;! 
~pecifiNI for sw'h p\lrcha~(> shall huvc nrrivt'(l and .sudl holder oi : ~!I' ('UfllTllf'll S,-.. I'l\ ;-,i;:lll 
he entiUf'd to all Jivit1cIHL-; and othcr distriuutions 011 th(' l'r~'f\'jr,':l Hto('k !'Oo rurt:hn~:;'\l 

acefuin"! from sitch pUl'chuse date; nud providrd furtbrr that if then"! he n d{'r'I~it if 
fundi in trl1:-.t with a ballk or trust compally tlllc1nilllrd funds :-11:111 !lilt be paid (,v,·;- i'" 

such hottler of CUIUITlOll Stock at the cnd of f!Jllr yrilfs hut shHll rl'main ill trust with !'J;,id 
bank or trust company until claimed by the holders of Preferre.] Stock. 

5. In the ('vcnt of any liquidation, dis~olutioll Of windill;:! IIp of the affairs of tlH' 
Company or any distribution of its capital, then beforc any distribution shall he n",d .. · to 
the holders of Common Stock or any other Sf0r.k rnllkjn~ jUllin:- to the Prr'frrre:l :-:; ; .. ~ 
8S to assets, the hold('rs of each series of the Preferred ~Io('k at till' lim(' outstnlldiug' ~hall 
be entitled to be paid in cash the amount for the particular sc,ics fi,cd therefor, together 
in each ease with dividends nccfurd thereon to the da,tc fixcd for payment of sllch 'C!i~ .. 
tributiv!? amonnts. and no morc.' :\0 p.-1ymcnts on 3ccount of surh distributi\'~ nmnllllts 
shall br made to the holders of any series of thc Preferred .'itnl'k \l1l!P .... <; then' sh:dJ J:!::~ 

wise be paid at the same Hme to tLc holders of eacb otber ft;rirs of th~ Preferred Sto(·k 
at the time outstanding like proportior,ate distributive amounts, ratahly, in proportion 
to the full distributive amounts to which they arc respectively entitbl. After such pay· 
ml?ilt to the holders of Pr('fcrred Stock, the rcmnininf? asSd:-, ,lIl\! funds of the Cf1i,lpallY 
shall be divided and distributed flmollg the holderB of Commoil Sto{'k (lr nny other stl)cli: 
ranking junior to the Preferred Stock as to assets th~ll outstanding according to tlleir 
respective rights. 

6. (a) The holders of Preferred Stock shall have no ri"ht to vote except 8S herein· 
after specifically provided. 

(h) If dividends accrued on the outstanding Preferred Stock shall at any time and 
from time to time equal or esceet! nn amount equivalent. to fOll: (4) full quarterly <1i,·i· 
deuds on any shares of any series of the Preferred St.ock at the time oubtandin!!, t],en 
until all dividends iu default on the Preferred Stock ,hall ha"e heen p1id. the !lr.I<l,,:,; of 
Prefrrred Stock. voting separately as one cla~~, Bhall he rntitlrd to rlrct the sn~al1{'st 
numhrr of directors nece~~nry" to constitute n majority of thr fllll hO:I:-.1 of dirrrtor;:::. an . .!' 
the ho}clers of stock g('uernlly entitleci to vote, \'(ding' srpnrafl·jy [l~ olle rlH.<;,;:;. ;:;hal1 h(O 
('ntiilr~llo eh'ct the rrmaining mcmber~ of the hnnrf'1 of dirrr.1nf;1, If and \, hrll all di·:i· 
rlrnrls thrn in dl'fault on the Prefrrl'eo Stork shall thrr~'ilft!'r hr paid (::nd sH<~h di' .. i,JI~llIJ.s 
shall h~ declared ~nd paid out of nny f1l110S lr!!ll.l1,'" nYnijt1hJ(~ !iln'pfnr nq ~('1nl1 n~ T"'\~''-',L:l:!y 
pf:l('li~ahJ(>). 1hr pJ"pfrrrrrl Stock shall thrr(,llpntl Ill' div('strd of SlH,h ~lH~t'i;d ri':!'i 10 

e}pr.t U1Y mrlllh"r of 111(' board of nirrctors, hut ~llh.i,'cl :11wny!' :n lh!' ~·'m::" rr:q·i ... i; I::' ; ,;­

thr. ve-;fing- of ~uch spr'cial right in thf' Prefrrrcfl Slo('k in rasp n\ f:lith-'I" lil>l' .! inl;,' ., 
derauil. •. 

(c) npon accrual of the ril!ht of tbe holders (Of t:,c Pr.·ferrrn Sto,·k j(, rl ,'1 a 
majority of the Hoard of Direetor!'i as above proyjlll'd in thi:-: sllh,li.".;;,jol; G: [lit' prCi;!!: :1:, 
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a vice president or the secretary of the Company .hall call a sprcial meeting of thr _tock· 
holders of the Company for the purpose of electing a new Bonrd' of Directors to he hel.l 
pot less thall forty.five (45) nor more than sixty (60) days ufter the accrual of Rl",h 
right; provided, however, that lIO sueh special meetin!: shall be .. "lied if the Ilate ... 1 ._u::b 
accrual of such ri(:ht sh,,11 be less than one hundred twenty (l~O) days but not I.", thnn 
f~rty·livo (4;;) dllYs prior to the <late IItherwis. fhrd by Ihc hy.lnw. of the COl;;rao)~ f',~ 
the next annu"lln"rtin~ of the st""kholders. in which rvent said annual nle"tin!: shall he 
held on the> date sp<,ein('r) ill thl:! by·lllWS: or n special mccting ill lieu thrrl'flf (talil>d tf) be 
held within UlrCl' (:n days th<'n.'nftef, If said omecr~ fnil to call s:ul'h nll'('tin~. 9r fail t.f) 

};(,ld :il),:h UnlllJall11C'ctin!! or spCl!iai meeting ill lieu thrrt'uf wilhin thn'e (~J) da,rs of th.> 
dat~ pr(lyitlt·d tlF'rdor in till' Uy~J(lWR. UlI)" hohh'r or holdt'1's of Prt,fcrrrd Stuck hflldill~ 
in tlie n~grc~Ht(' one thousand 0,000) shares mHy ('1111 n sp('l'inl m('~tin!! {or sHrh pur;,!os(', 

(d) TIl(' notii:-e of nny sllC'h sp(,l'iol m('p.till~. nny annnal n1('L'til1g' of tht, Company fir 
any special meetillg in licn thereof, at w~lil!h the holdrrs of the Prrrcrred Btol'k ~hap h;l\'C 
the right to ~'lert din'ct0rs. shall br mailed hy the \'(lmpnllY not k.:;~ thnn thirty (:HI) d:I,Y,; 
prior to the llleeting' and stutt~ (;:;) that hy reason ur" the fad that div~dellds payahle lin lhf'! 
Preferrcd Stock aI',' or have borll ill default in nn nmount equal tn or in e~ce" of fllllr \ 4) 
full quarterly divi,Ien(ls 011 shares of the Preferred Stock. the holders of the Pre·fared 
Stock, \'otjll~ together as n class, firt' ('ntitled to eh!ct the smallest numhrr of dirf'ctnrJ; 
necessary to constitute n majority of the full boaru of "irectors. (YJ that any holue; "f :h~ 
Preferred Stock hus the right Itt finy reasonable timr to illSjH'f·t nud make- ('opi,""; !If th: 

list or lists of the holders of Preferred Stock mllintaincd at the principal rorike "i tr.~ 

Company or at the oOice of any trunsfer agent for the l'rcfcrr(·d Stock. 8n,J \1.) the 
substance of the next succeeding paragraph with respect to the nllmber of shares ·of I're. 
ferred Stock requirt'd to be represented nt nny lllerting- or ndj(J!lrnnh~nt then'of ior thr 
ejection of directors of the C,::mlpany n,t.which sll(,h holdrr~ hllYP thf' right to el('('t dirl.:'(~tor:o; 

(e) At any such special or annual meet in!; nt which tho holders of the Preferre,J 
Stock shan hnv. the right to elect directors, tbe presence in person or by proxy (,f the 
holders of a ma,iorily of the outstanding stock l!,'n"rolly entitll'd to yote shall he rl'~lljrell 
to constitute n, quorum of snch class for thr cir.r.tioIl of ciirf'I'lors ann th(l pre:;('ne~ in 
person or by pro~y of the holders of n majority of the outstanding Prefl'rred Stnel' shall 
be required to constitute a quorul11of such elnss for the elretion or diredors; pfovirled, 
however, that in the absence of such n quorum of the holrlers of the Preferrod Stork. no 
election of (lirectors shall be hc1<l but a ma.iority of the hold.r< of the Preferrc·r1 St"ck 
who nrc present in person or by proxy shall have the power 10 ',rljonrn Ihe n"'cting' fOf 
election of director" to a date lIot Je<s than tln>nty·f,,-e (2,;) nor more thall ,i.lr (fiO) 
days from the datp of sneh original merting. .At snch adjourn('(l llwdiug- the pn'!;t'nCt' in 
person Or by proxy of the holders of thirty·fiw per eent (3.;-;;.) of the outstan(!i!l;!' 
Preferred Stock shan coustitute n quorum of such eluss for the election of directors. 

(f) In the enmt allY snch special or Blllltlill lllreling of stockholders shall hf' B<l~ 

.iouTncd as aforesaid. the president, any vice prcsiucnt or tllr sC'{Tetary of thr ('nmp:1l1Y 
sllall, within ten (10) days nfter the dute of the original lH('rtill~. ('jmsc lJ(,tirt~ Clf th(' lltlr 

,i()\JrneJ mrrting to hr given to all stockhold('r~ of the- C'OlJlll:IIlY ('Htilh'd to '"O:t' th,'rcilt. 
Such notice shall contaill suhstal1tially the statcHlC'nl:-; hNt'illabon' required wilh rl'~p('d tp 
thr~ hri~jnal meeting', and shall further !'tntc thnt tIlt' rrqlllrrtl qnorum of tIll' 'hlddt'rs pi 
th t• Prr~r('rrf'd f>tnek was not pr('sf'llt :1t ~lI(;h origillal Illf'!'fillt! alld that tlH~ hnhl,'r..; "I' 
li,irf::-n"\"(~ pr-r'f'('llt (a:v;~) {Jf till' outstnnding- Pn'frrrl,d :-)!I<\,I, \\'iJI I'Pll:-.!i:lIlt' ;~ IplIJn;l.l 

(,f ~>u('h r:lnss for till' el(,ctioll of directors Ill. such ad.iI)Urnl·d Jlwl'lilll.:. 

(f!) If the rrfplisilc quorum of hoI/lrrR of the l'n'ff'rn~d Sflwl;; shall llnt III'" rt'I'~"'l1! 

lit SHl'1l acljOl1rlH'd Jlwctillf!, th p ll, in N!~P II)/' ol"i::inallJlN'l'!J!! W;I<; 11 spI'I'inl llW!'lil1:~ ('alll~II 

a'i ufol'r:-mhl, the dirrl'tors of the ('ompall,\' tlH·n in of:kt' shall I'l'll1Uill ill t'ft1n' until tilt 

Ilrxt Il11HuaI mcding' of the stoekholdrrs of thl' Company and \llltil lllf'ir ~urt'!·:-.';\lr_ ... hUn' 
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heen elect.d and .hall qualify; or if such orkinal meeting was on annual meet inc: oC the 
stockholders or special meeting in lieu thereof, nU members of the Board of Dircetol'1\ to 
be eleeh'd at such meeting shall he elected by a vote of the hol,lrn of a majority of the 
shares of the stock generally entitled to votr. pre,"nt in person or represented hy FO:y 
at such adjourned meeting. 

ih) Upou re>'ersion, pursuant to subparnll,aph (b) of this whdi,ision fl. of ~I,. 
\'(Jting pow~rg to their status prior to default. a spcciR,l or annual meeting of r;t .• 1ck· 
hr,lnt::·r::; p'f'n~rnJJy f'lltitjrd to Yote shall 1)(' 11l'ld for thr }1n:pnse of f'lrdin::: dhc·:.;tors, 
:',"r,tir:r:! th(>rf~(Jf ~hldl hp. j:!h'(>T1 promptly by the CllmprlllY nnd in finy cnl"e within fif:I~~'il 

fl:i, JI:1,v ... hltl'r :-'l1f·h r(·'i.·r:-;illll, :-.1If'i1 l)f}ri~'c In hI' tHnilt'd by [hl~ COI:ipnllY not lrs-.. than 
:,1'',"I'r: (7) li(Jr lIJ(,r" than If!1l (JO) dnY!-l [lrinr 10 SI1<'h 1lli'rlin:.!' to nll Rto('kholdrr~ er(l­

endl;- enlitJl'd tf) \:J)t,~ nt thpir rC'sp("I('ti\"{' nddn'~sl's npl"';I:-il:~ Upflll tlH~ hook:-; vi the 
Company. unl(><.;s sw·h notleC' :-:.hall hnyr hrcll ';-Ilh'ed rithr-:, hf'io:-e 0:- nfter the 1lC>I,hn~7 

of ~Udl m('cting by all such sto(:kholc1I'r:=._ If the Company fnil~ to call such meetin::: t·r 
fails to hold such annllal lllN:tlll~ within thr(-e (3) dny:, (d the dnte provicied thrfc;cr 
ill th!"! by-laws. allY holdrr or holders of ~to{'k generally (-ntitlrll Itl votl" holqi;1g- in the 
aggregate one thousand (1,000) shares may call a speeialmecting for "ueh purp~se, 

(i) Forthwith upon the initial elcction of a majority of thc fioad of Director. of the 
Company by the hold."s of Preferred Stock pursuant to '''''r'mu!raph (h) of this sub· 
dj .. j,ion 6. the terms of office of all pe",ons who may be director, of the Company at the 
tin\(' "hall terminate, whether or not the holders of ,tnrk i!r~'TaIlY .'ntitle.l to .. "te shall 
the'n h;we rl('('te<1 thC' rrmaining- memhers of the non;-d (If nirc~to:-!'_ nnd. if thr. holder::. of 
~t(jc.k g-enrraIly rntitlrd to vote ~hR.ll not ha\"e rlrrtrd tht' fC'mnining mrmh('r~ of the 
DoarJ of Director>. thrIl the directors of the Com pony in oOkr j,,,t prior to the elertion 
of the majority of the Hoard of Directors by thl' holdrrs of Pr<'frfn"l Stork shall appoint 
thr rrmnining- rlirrctorB of the Company penc1in~ such eicr.tion In> the holders of stock gt'n· 
ernlly cntitled to \'ote. Any ·direetor elected by hold.'rs of P,.eferred Stock shall hold 
office 111ltil the next annual mretiIl~ of the hohlers of Prcfer,·r.] Stock and until his sur· 
ccssor is chosen and qualified! ('x('ep~ that upon the f('\"rr.c;ion. pursuant to suhpara!!raph 
(hl of this ,uhdh-isioll (), of the voting- powers to thei,. ,t.lt1:S Fior to default, then iorth· 
with upon thc elretion of new directors by the holders of stork ~enerally entitled to \'otl', 
the terms of omce of the directors elected by the holders of Preferred St.oek shaU terminate. 

CD Durin!; any period in which the hol,!ers of Preferred Stock have the right. pur­
suant to subparal'raph (b) of this snbdi"j,ion 6. to eleet a majority of the hoard of 
directors. the number of directors constitutin~ the full hoard of directors shall he the 
number ronstitntinf! the full board of dirr.ctorg immediatt,jy prio~ to said pcrjod linlt'F~ 
it 1)(' t'hangrd at an aUllual meeting- of stockholt,lrrs, by a votr of thC' holdf'rs of at lcn:-;t 
two.thirds of the total Ilumber of shnres of thc Preferrl'd Slo"k of all ,cries then out· 
stnndi"a' Rnd by a vote of the holders of at least two-thirds of th,' total numbrr nf sharr, 
of stock gcncrally entitled to ,-otc and then outstanding". to ~Hch llumlH'r as shall h:"j\-r hr~n 
~tated in the noticC' of said annual mrctin~. 

(k) Tn c",e of any "aenlley in the office of Ii director elrcte,j hy the holdrrs of P:e. 
f<'ned ~tnl'k pllTsuant to the forl'~(Jill~ prrrdsionR of tIllS ~Ilhdh'ision 6. thro r~~mr.ir:in!! 

dirrf"'lor::> ~lectt .. \l by the holders of Preferred Stock hy Hfrlrmati\"r yotr. of n lila ltirity 
therrof. or thf' rf>l))ailling dirN~tor !iO cit'ctpci if thcrfl lw hllt onr. mB:· rlrd n Sllr-l'('~_<;;()r 0:' 
F-tH'('r-~:-:or~ to hrlld ()n1t'f' for the nllr~pirrd trrm of tlll" dir,"">dnf or dirr('!pr:-: Whl)"fl 1'1:1;'1' "r 
pl;J r -r--:; shall }-If' YlIrant. Tht~ holdf'ts of the Pr!'f"rt'pd Str.ck, nt /I :iJlrdal I1IP:':in:::- (>tj.lIl·d :"_;:­
til(' pnrpnsf' hy tilC'. holdp.rs of un nf.!:!r('gatr of not. ks:'> than one tIHlll:-';lIld (1.WHI) !-}.;I;-'·S 

of th~ P;-rfr.rrrd Stork. upon notir(> mail(>d ll!)t lr~s t!J:lU Ihirty (:10) day:; I,rinr In !';::('h 
JnC'cting to aU ~tockh(Jld('rs ~ntitlcd to \"otc therrnt. hy 11 ,"flf~ (If n nHljnri::" of ihf' PrJ' 
frrrf'tl Stork i,~ltrd und ollt:..;tandillg', mny r!'nHW~ from onk'!' a diP'-'!o: r!,'r~l"! by:!;: 
holdr:s nf llrd(~rr('d Stock and may elr,d a RUC'rr:-l:,or for th(' nmailldrr of his t('rlll_ 
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(I) Under all circumstance., however, the directors elected by the holders of "took 
,enerally entitled to vote .h"ll have the rir;ht, and neither the holde ... of l'referred Rt9ck 
nor any director. elected by the hoi de .. of Preferred Stock under these provision •• hal! 
have anyright. to vote upon the question of calling for redemption. or of purchnsine. all 
of the Preferred Stock at the time outstanding. 

(m) Except whcn some mandatory provision or law shall be co~trollinp; and CX'"j't M 

otherwhe provided in 6ubpnrap;raph (h) o! quhdivision 9 hereof and, ... rreards the 
special l'ir:hts of nny $cries of the Prcfcrrrd Stock, 8.5 providrd in thr volN, r.rentin~ ~l1ch 
serifS, wh(:Tl(> .... (>r shares of two or morl~ sl'rirs of thr Prcft'rrrd Shwk nre ontstandin~. tH) 

P1rt:r;IIlf.f s'~rif"; (J[ tiJf': Prrf'.'rrrd Rtor.k shall he I'Htitlrd to V!lt.> as .n f;:f'parntr '>r.iles (Ill 

an:> mat~(:r l~IJd (til ~rJl~rr·s of the Prrf<'rrpd Stock of nJi s!'rif's shall hr dr{'mC'd to ron:;fi:utc 
tiut 'JOf! (:I:1:s f(,r any pnrp'}sc for whil'h n vote of tll€' sll,rUl,-ddcI;; of the Company hy 
c1asses may flOW or hcrrufter be required. 

7. No holder of I'referred Stock shall he entitled as such as a matter of rh:ht to 
subscriLf' for or IJurd.ase ally. part of auy new or additional is:-'l1e of $toek Of warrants 
cBrryill~ rights to :o;tock, or securities convertible into stock, of any class whatever, whether 
now or h('reaf{(~r autborized, and whether issued for cash, proprrty. lWfvircs or otherwise. 
The holders of Preferred Stock shnll ha"e no rig-ht. to require an)' distribution to he made 
by the Company upon a rcduction of the capital stock. 

8. Subject to the limitations. if any, hereinafter contninen. the Company may from 
time to time issue additional capital stock divided iuto dasses v.-ith slIeh preferences a. to 
dividrnds, voting pOWf'f and other incident.s as may bf' optrrmin('cl in accorlJancc ,vith 
applicable provisions of law, the charter of the Compauy and the !)uL.:;tanrliog capital ~tock 
of the Company. Without lil~iting t.hc gencrality of the foreg-oinC'. any such additional 
capital stock may he an additional series of Prefcrrerl Stor.k or ndlJition1\l shnre-:l 0f th~­
initial or auy other series of Preferred Stock. The shares "r P"cfrrrer' Stock of different 
series, subject to allY applicable provisions of law, mny vary as to the followinli rights 
Bnd preferences: 

(a) The annual dividend rate and the date from whirh the dividends OIl shares 
issued prior to the record date for the first dhidcnd shall he ('nmulative and the date 
for the first dividend· . 

and an restr the exercise by the Company of its r~ght ~ 
(b) The redemption price or price., ·~':.de~m such_~.:r.i~~ 

(c) The amount or awounta payable upon aoy liquidation or dissolution or 
winding up; 

(d) The term. and amount of any sinkin!( fnnd provided for the purchase or 
redemption of shares; and 

(e) The couversion, participntion or other special ridlt •. 

9. So long' m. nny Preferred Stock of aTlY scrir~ is n\ltstandin~, thf' rOmp:lllY sh:tll 
not, without the vote at a meeting called for that purpose o( the holders of at lrast (II',). 

third., of the total number of shares of the Preferred StO(" of all series thrn "ulslan.lillt: 
and, so lon~ R!1 any ~harcs of the 4·~/270 Series of the Prrfi'rrf't/ :-:;t()C'k nrc ollt:':andinl!. 
of at Jeast sf'Yf'nty·fivc ppr Cf'ut of the total nnmber of !'harf's of thr r'rrfl'rrf'd ~In('k (l( 

all sp.ries present or rcprrseuted at tltr nlf'f'tint!, at whi('h nH'!'tiJ1;: a rplOruHl IlS il1'ir'i!l;!ftr>r 

provided ,haU be present or represented: 

(a) ~rRk(' any ('hRn~c in the provisi0TlS rplativp tf! Ih(' Prrr(>rrrd ::::'ftl,"k, {Ii nf 
nny onts1nndin~ ~(>ri{,R thereof, which wOllle1 I'h;II!~~i' III!" {'xpr('s", k:-p;-, i1:1\: il:-n­
,isions of snrh ~tllck in nny m,'lllI1('r ~*~~ Pf"jll'!!I'ia! I~·! fh~' ht.Jd, is ~!:(':-t'.l~ 
('xcrpt t.hnt if stH'h chnnr,c is prejudieinI to tlip holdt'IS PI nIH' or 1I11ln~, bIll IHI! all ,d 
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Incb serie', only sucb tw<>-third. vote and, 80 long 88 any shares of the 4%70 Serie. 
of the Preferred Stock are outstanding, such sevcnty·five per eent vote of the 
ahares of all series so affected shall be required; or 

(b) Create or authorize any class of stock which sball be preferred ae to divi. 
dends or Q.'lSets over the Preferred Stock or any sccurity convertible into sucb c188l. 
of .tock. 

:-\0 preferred stock so preferred as to dividends or aMets over the Prelerred Stock (other 
than such preferred ,tock issued upon conversion of another 8eeurity) shall be i",ueq 
more than six months aftf'r the above referred to vote r.rf'nting- or authorizing Ruch clas., 
of st0ck unl~55 within six montb~ prior to such i~Sl1(, III 1 provai thereof hn~ been ohtained. 
at a meeting called for the purpose, by vote of at least two·thirds of the total number or 
.hares of Preferred Stock of all Beries outstanding. 

10. So long as any shares of the Preferred Stock of any series are outstanding, the 
Company shall not, without the vote at a meetiu!,: called for that purpo,. of the holders 
of at least a majorit!1 of the total number of shares of the Preferred Sloek of all scries 
then outstanding nnd, so long as any s~lares of the 41/:.:7(l Series of the Preferred Stock 
are outstanding and with respect to subparagraphs (b) (i) and (u) (iv) oniy of this sub· 
division, of at least seventy·five per cent of the total number of shares of Preferred f>tock 
of all ~rie!1 present or represented at the meeting, nt which meeting n quorum as herein .. 
after pr.o'dded shalI be present or represented: 

(a) Issue sharco of nny series of Preferred Stock or of nny other stock ranking 
on a parity therewith as to dividends or asoots if after such i"ue the ag!!regate out· 
standing shares of alt series of Preferred Stock and such pnrity stock would exceed 
600,000 shares. 

(b) Issue additional shar .. of any .eries of Preferred Stock .or of nny other .toek 
ranking prior thereto or on a parity therewith 88 to dividends or a.<;."ts: 

(i) So long as any shares of the 4%70 Series of the Prdcrrod Stock arc out· 
standing, unless the par yalue of its stock ranking juuior to the Preferred 
Stock as to dividends anc. assets to be outstanding' immediately after such 
issue (plus, if the Company so elects, it. surplus as .hown by its hoo!;s pro· 
vided distribution on, Or purchase of, .uch junior stock out of such surplus, 
or a part thcreof to be included for this purpose, is prohibited while such 
additional preferred stock is outstandillg) shall bc at It'ast. equal to Ihe 
greater of the aggregate par value of, the ngl':regate etated value of or the 
aggregate amount payable on inyoluntnry liquidation, (1i~solution fir winq. 
ing up of the affairs of the Company upon all Preferred Stock of all s,'ries 
and of any other such prior or parity Rtock to be oulstnnding immediately 
after such issue; 

(ii) Unless the junior ,tock equity (as defincd iu fiubdh'i"ion 11 here.of) to be 
outstanding. immediately after such isoue sball be at least e~ual to the 
aggrcg-ate amount payab]C' on involuntary liquifhtion. dis:->o]ution or wind­
ing up of the affilirs of the Company upon all Preferrc'd Stock of "II '~rif5 
and of any other such prior or pnrity sto('k to be out!;t:1tlding irnm\~(!iatt~ly 
after 511('h i~sue; prot·lrfrd. h01C('f~(r, thnt if for t.ht' PU11!lJ~{' or m('f'tin:-!' thi~ 
rE'qu.irrnlcnt it shall have b('~n n(,c(,s~lll'y to take into CClllsidl'rntion lilly por. 
tion of the earned surplu" of the COlilPony, the Company shall not (nntil 
fiuch junior stock equity rxdusive of BlIf'h portion oC rllr!lrd stlrpltts ~haH 
equal !-IHch Rg-gr('gatc) pay any dividpnds or mnkr any tli~trih\ltirl1l on 
sh8rc~ of its ::;to(!k ranking junior to 1hp PrefcrrC'd SlIwk II:) to diyil},'ntis 
or asseL\{ which w(luld result in rt·tlucing- sllt'h junior stock l'ql1ily tu an 
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amount les!'l than ~'H:h nJtltrt"g-ntc nmount ·pn.rnb1f' on i.nvoJuntnry ijftuid~· 
tion, dissolution or winding up of the affairs of the Company, 

(iii) Unl('s~ the J!fOSS inl;!omc of th .. Cf,1llpany nit('r fa:;':t's available fur intrrr.st 
on its intlebtf'dll(,~s nno for tlividrlHI!-; on iL"I P:-~f:'trt~d gtock nIHI ;.my other 
such prior or pnrity ~tock. d{'fcrlllillrd in 8t'f:ardllllC'c with f:!'r:n~rnl1y ac· 
crp(rd accounting principh's, for U pf'riod of twp[vc (12) f'nn~""('utivt 

cai(,lHlar mouths withi:: the fiftrl'H (1;;) calendar months inUHcdilitely 
prt'c('ding tIll' ctdclJdur month in which ,"!Ie)} 'ldditionaJ stor.k i .. i;-;.o;.u(·J. 
or in whil'h n {'(1Htract for the iS~\lan('(' nnd sa1t· :IH';'('of is madc, is Ilt least 
Oilf.' find oIlr·ll:llf (1 ~~) tinws th,' "!!!.!:n"'~.at<' nf ! 11" a:l!lIwl illff'r~'st ('lJart:('~ 

and dividcnd rf'qllir<.'!1lf'nts on all in:f'rf'~J III'arin:.: il1tlehtf'(in(',<.~ and all 
fwri .... s of Pr1'krn'd Suwk filHl of ~u('h prillr or parity stock ~\' h·' out­
s!nndillf..," ilJJJH('dint<!iy nfter the proposed is::">uc; nnd 

(iv) So lOll;:! as fillY ::;hat't~s-of thf' 41.~j'(> Sprirs of thr> Prf'fl'Trt'J Sioek aft .. , -flul~ 
standiJq:~, 1l1l1~:-;:,; the net enrning:-; (if th .. COlHpnllY /lvailaldc fnr di\'idrnJs 
d('tf'rtnincu in ~lI~eordnnce with sOllnd acrolltltill~ prnrticr for 1h(' snrue 
tweh:e (12) mouths period nrc at least two anu one-half (21/~) times lhe 
RnIlUlIl dividend rf'q!1irf'lllf'uts on Rll series of Prdrrrrd Siork and of such 
prior or parity :;tock 10 UC ol1tstantlin~ inllne\iiatr\y nfter the PfOPO-;Ctl is· 
Bue. 

In said C'(}mputatiotl~ in subparagraphs (iii) find (iv): 

(all.) IlltrrrE\t on incichtrunrss antI divio.l'IHls lin stoek in rsch ca~(': to be 
retired with the proceeds'of the propMcn iSSlll' Hild ;.;imilnr chnrges 011 indeht(',i· 
nc~s and stock rctirl'd or to hf' rrtir!'d prior to : lit' p:'opofird issur from the 
proceeds of auy such junior ~:i(;:.'k i~~u~~~! by thr. ('11::1ii:lllY nre to he cAcluded, 

(bb) Such gros~ iueonH' or net rartling-s. rr!';peetin~IYI similarly d('t('rmincd 
for said. twelve (12) mOll!h~ period. frolll Il11Y pro pert,'· acquired hy pnrchase. 
merger or otherwise during- or after said period or to he acquired In t:onnec· 
tion with the proposed is~m!..'. may hc included for SUI'h parCof such period as shall 
have preceded such acquhiition thereof by the Cumpany j and 

(ce) The amount deducted for depredation shall be the nmount charg-ed by 
the Company on its book:; for depreciation during' such period lmt not kss than the greater 
two and oo<'-quartrr per Cf'nt (!!~~15o) of the arithmetical nVf'fng'e of the goros;Lof (:x) 
plant investment in depreciable property on the hooks of thr Company oil tht' fir~t . 
and last days_of such pcriod "(not includiJJg' in depreciable proprrty any a11lounts 
carried in adjustmcnt accounts on th(> hooks of the Company at each such datc-pr 

depreciation requiremept for such period of any mortgage indenture 
(c) MerRe or consoJidnl(> with or into any othrf COI'POrElt ion or corporation r 

sell, Jea5C or dispose of all or ~l1bstantinlly all its assets, Ull!~;S::; such merg'cr, <'onsolidn­
tiOD, sale, Jease or dispo~itioll, or the issunnee And [Issumptioll (If all sreuritirs to Le 
issued or a~sumed in conneetion therewith, shall han' hern ordrrl'ti, approved. or 
permitt.d~!l1CK8~l&odmll/IIXJComm~ muler the pro"ision< of tho 
Public Utilit), Holdin!! COll1pan)" Act of In,li; p,,!~xxlw<l<li"''''~X'''lrt¥IlItil:llkMXlI'' 
>otlI1lIK~~~lUUIl!la»i~lIt>tl!"J{l<ll<i:tD<kfi:xtloxx.exXlIl'Cl<llI'l!xl<l!~X,I<K~U1IU 

~'PfJ!l~l(~pf(lYidrd that. ti'" pr(JvisiollS ('If fhj~ sl!hpara~!raph (I') ~h;dl II'!f :Ipply 
to a pur('h:l~l' lJr olhrr a('qlli~it'inn hy till' ('tJlllp:my (,f fl';lfll,hi·,I''-' I,r ;I"~"t.; ,,( ':W1tht,rl 
("orporation in any mnnnrr which nors llot iIn-01n' n Jnt'n~!'r IIr ('on:::olidn;inn. 

(d) I~~ll(> nny uns(,(,llrrd noh's, drhrnlHrrs or oliH'1" sf'Vllritif's rrrrrsrnfi:l~ un­
srcurt'd irHll'htr{ln<'ss, or nssllplI' nny surh l!Jl~rrllr"d ~";'lJriti«", fn: pllrp(\""s other "-
thau the rdundill~ (If outstanding UIISN'IlTt'd s.'t'llritips tlll'r"!<'i'nr!' j"'llrd (lr n'""~l1n1l'tl 
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the basis as 
.;et forth in 
said :nortgage 
in-i"ntur" for 
a calendar 
or. fiscal 
year period. 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 102 of 203



f. 

or lorigerma!uritie~ 
T{'demption or othf'T T('tirrmrnt of all ol1tRtandin!:' ~har(,R 
H, immediately nftf'r such jo;:.Sl1C o. aS1':llmption, tltl' total 

principal nmOllllt. nf nn 1l1l:"c('urf'cl not{'~, dchrntllrrs or othrr f;rcuritif'~ ro:-p:-""i'nl· 

ing unsrcur('tl indc·htnirH's'i is''IIf'o or nSSllTllf'O hy lilt' Company and thrn Hi.! ,I.md· 
ing (incluuillf! the ulls('I'!lrrd ~('(~uritir!> tl1(>n to be "bsllt'd or as~ullled) but c:\(~llIfling 
nn:.;t'currd ~!~cllritit'$ tlH'I'I't 0 {(II"!' so (,{"lS"li:~d to by holder!i 'If l'refer:'t'd ~t\lck. 

wnulrl cx~e('d t~ll rrr ('rnt (JO~~) of !hr :H=::;-('!..!'ilfe of (j) thl~ totnl prin<.!ipal ill:,(':lnt 

r :' I:! 11)()!:d.'" ;lId ht ill'r Sf'C'lI ri t i, s rf" pr:''->,.'Il ti 1: ~ :;\'\'urr·d i I1dr1,: I'd n .':-... issl1Nl (Ir a~ .. ';II\~tl 

t..y tll'~ C\,11iJ);,l!Y ;jnd lill'lI Ollhl:l.Ildill!! ;jlld (d-) III!' I'al}ilni :111.1 l'>llt'plus {d' ILl' '\'I\l. 

)';';'Y ~-:;!i ,'!: ,:,,~,',J 'Ilt Ill,. Jl~,r.!::; Ilf :j,':'Ol!nl (Ji Ih,' (\l!llpaIlY, 

;\11:," ~,;:::i',n r"'juir;w' ttl\' :If,irn:nti\'.\ ('011<;\'111 of the holden (If Prl,ft'rrrd ~I,'('k lW,jpr 

slIhdi\'isi<J!Is!J or 10 herC'{lf may hI' takcli willi sll!,h affirmali\'0. l'OnSI'Ilf. to~('thf'r \\'il!: sllch 
additional vote (/r t'J/IlS('Ilt. it' illlY, of l'>ilardlfJldt'fs. as may hl~ frum lillie to timf' r"rluirc>ri 
by lit' Frlr Ih,' purpn...::f':) SP(I!'ilj·,'d ill ~lIhdi';j~in!;s !11111d 10, IJ:.~ jlrl':>l~l\('l\ in pl'r..;r,n t'r hy 
proxy uf 11:1' llUIJ •. T'j nf a l!l,ljnrity (Jf tlH' tola} JIIl!lllH'r of ~hafl's (,f til!' l'r,·fc>rrrt! ~t()(!k 

of all series tben i;:;':"HL'u and outstanding anti {,lItit!t>d to yOU: 011 a qUt>stion shall he 
necessnry to cOllstitute a quorum fot the consid{'rntil))j of sHch qUl';-.fion. 

'Vhen shares of the 4~~~: Seri~s of the Preferred ~lnr~k arc no lotll!('r oliistandinl.!t 
a yotc of the holders of Prrf('frrd Stork required hy suhdivisions ~ nlld ]0 hereof shall not 
he neC~S$ary if. in conneetion with allY matter 5pC'l'ifirll tlierrill, P':"f1\,j<;.ion is mnue for 
the purchase, r<'drmption or rrtirf'ment of nl! the l'rl'krrl'J Sfdl'k at thr tilll!' OHt~ 

standing. or it if; IH'ovided that the proposeJ action slJall nor be rfTeeli\'(> uuless, .3uch 
provision is made_ 

11. So Ion£!, as nny shares of the Prefrrrrd Stork of any scri0s arp olllstalldin~. the 
payment of dividf'ndg on COUlmon Stock or on nny othrr stock of thn ('oOlpnn:r ranking 
junior to the Preferred Stock as to dividends or asset. (other th"n (i) dividell,ls pil)'ahlr 
in stock ranking' junior to th(' Prf'frrred Stock ns lo dh-idrlJIls anri n~srls or (ii) di\'i, 
denrls paid in cash if immediately thereafter there shall be paid to the CompnllY ill ('ash an 
a.mount eqnal to such dh·jdrnus for :.harr's of or ns a rnpitnl ("')ntrihntiol1 with r('sp£'~t 

tv l->t')('k ranking junior to the Prf'ferretl Stod~ as to divi(h'nd:; nnd as~('ts) and th(' tllilkin{; 
of ally distrilJUti(JIl of nssels. to holdcr~ of stock ranking- junior to the' Prl'irrred Stork as to 
divjr}('nd'l or assets hy purrhn!'>r. of shares or othr'rwisr ((';Jch of ~lh"h actiolls being' lh':"'in 
E:ruhraced within the term "payment of junior :itock di\-iurnds") ~hall he sl1hjl'ct to th~ 

f oll 0,," in g lim i tat ion, :",u""IJ"II>,~)(~Oill<j)t~JI~xodc~xlPC"millit'*"lIJXmlex 
JOfJdtmJ8ecllxi.tiall!mbdi1X ~ JII< _1IIllCiborx~~ 

or as ro 0 a ment wou become J 
(a) I an so long- R!; t e jllninr sloc· rCjll1ty L rss nn twcn y per eCllt (~orG) 

of total capitalization the pnymellt of juni()r !)tp('k iddends. indlH1iIlg" the Pl'(Jpo:'"po 

paymC'nt, during the twrlve months ('nding' with the b:it (by ()f thr month in whit'!l 
the propO!'>c(] pa~-mf'nt is to h(' mad,~ shall not, e:,\r-'(,f'd fifly pN c"nt (50~; -J of 1h" 
nrt income of the Company {l\'niJable for thl' pnYlllC'lIt of di\'idt'lHl<> on t!l~' ~~(','k 

ranking junior to the Preferred :stock as to diyi,l!'lHIs and H;-...;r(s for th~ tw,';\'(' :':1:1 

calendar months immediately preceding- the calendar mOllth ill whi,'h ~\H·h di\"id'-:l i :i 
declared; and 'Qr as a re~ult of the proposed payment would becomeJ 

(b) If al}(l so 101lg- as thr jllllinr stock rq\lif~- i'\.,lJ('s~ lklll t's,'\lfy-fin' p"r r,'nt ' 
(~j~~,) but ;~ tWI'lltr Iwr ('('lIl (~i' :) or rr.nr" (,f tplal

1 

l'npir:di;;l:i'lll 1111' f\a,\ Int'n: ,d 
junior slock di\,idt'litl", ill('lndill~: thr pr(1pn~(I,l paYHH'IlI, dllrin:: Ill" t\\'rh',~ n,'LI!!..;, 

rnc1in~ wi1h flu' 1:1::.1 !lny 11f th!..' month in w11i,'11 Ih" prnp!!_",:!'d p:1' 111"'11: i~ to h,· 111:\,1·, 
sh311110t ex('rl'1l sn·cntr·fh-e p('r crut (7.")1.';.) oi thr l1f'f ill('I:T1lt' of 111l~ COlIlPilll,\' :l\"aiJ· 

ablC' for thr p:1ynwnt of dh'idrnds on thr sloe!. rankil1:': junior II) Ifi" Prt·rl'!TI~d SI",,1, 
as to oh'idC'nd~ and a;<.srt~ for Ihr fn'l,l\'c fnll (';!l:':Hlar lnll!l:h .. :1(>:l1,·,ji:d,'ly pr(',·t'liJll::! 

the cnlrlldar month in which ~u('h dividrncl j" dl,,·larl'd .. ~ 
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>tIle:l6om!mnI1I<"kal:I:llIOtJ<ltalm<lIruc~lfx'Jk~j{~H'lil!~~~ 
~ltIm~llloclcxoquil<Jlcltl!lxllell!J<:tklm:~-:ti:.t"l<pID<Xl<D<IIx~xlliltllllll 

"""l'i1tiltita1i811-

For the purposes of this subdivision 11 "net income" shall be determiued in "ccord· 
anee with generally accepted accounting principles, provioed, however, that the amount 
deducted for deprrciation shull he an nmount computed in nc('oruance with clause (ce) 
of subparagraph (b) of subdivision 10 hereof. 

The term "juuior stock equity" os used in thi!i subdivision 11 means the a~~reJ.!ate 
of tl:.e par yaill': of. or stnted capitnl rt'prf'5cllted by. th(" (Jut:;tnnJing shar("s of !'to('k 
rGLkin:! jUr!ir,r tr, tiH.! PCf'fl!rrcd St{Je'k u!; tu di\'idt'I1(I~ and o ... ~rt:'l. of the PT'!'!:lllllll Oil 

>­
C .. c :: g. .. 

1 .oJ '- c ii 
~ ~ 0 u ~I 

o til QJ 
c: trl J-I .c "'tj: 

QJOtr.· ... .ur::: 
.s::: ..... (Ij ~ 
+JQ)"'~\i.I 

...... '+-I 0 ~ 
~.o ... t'I1 0 
o (Ij d ~ ~ 

>"OQJ(J,.. 
... (Ij"P"l.,cO Q) 

>-'(l.+J-Uu ..t:: 
~ (Ij Vl41 
(Ij.u'"Cl1~ 

~§'99-g~ 
o..,(OtT'o.J.f1""i 

S "" ::\ l-I ~ ... t13~ Q,I .... 

'" ""'" mQJ>.t::QJ~ 
QJ,w,.,...-4w QJ 
tJCIS(Ij"O~4J 
XOC.uC Cd 
QJ OJ (: .,..I CD .u 

(:~piud :iU;,:k ,lilt! vf th~ .. .;urplus (iudnding earlH'J surplus, capitHl surplus Hilt! ~lIrplus OJ to~ !.l.s ~rn 

inyr;;:~~d in plullt j ()f the Company lc:)s~~!.r~9_\~.~~~.j_~t~~.!1!~~eiJlg _unwrti7.cd -:5: g ~ -g ~ 
or are })eillg provided for by reseryes, (i) 811Y amounts f('('ortied on the boo~ ~ ~ 
Company in a..9i~!~J.n .. accounts for utility plant Bud othrr plant in {'::tct's:) of the !J ~ 
o~lg{nar-;-~st-t!.er{'of, (ii) unamortized debt di:il!ouul and I'xp(~lIse and cupital stock 5 QJ 

diseoun t and eXj1~ ( iii) i:bc<'ClCCl!"piX:aH)CXS:&i:bc<:o:mJ'ttlto:llcl<OOtlllXlldK,,:r;pabtI<XIl'U<irJlcrIk .... ~ 
>IIDt=nl'·i.latiD{)pmliSOb!iooxJOX~>upoof.JdmIDlFai""'Jlb:loI<Jdl!mx"""'Y'lUIKlllXllll ~ ~ 
XllI:btx.R~J7Xod'%l'JlCJdKldloKkro«XiIm<l!3om:paojIx=lJlOtk"'~ow>tl<xpoarx"'O',"Il.~xu!utl § \;l, 
ltl!.""""K:a:mIx~ the excess. if any, during the period from January 1. J934 to thr rnd 0. ~ 
of a month within ninety (UO) days preceding the date ns of which junior stock ('quity is :J Q) 

determined, OVt!f the amount charged by the Company on its U00k.'J during $uch period for 2 Z 
depreciation of au amount determined as follows! [ J...I 

S '" 
o " U 0 (x) for the calendar year Hl54 and for each full caIrn dar yrur thf'rraftrr, an amount 

equal to two and one-!1uarter per cent (2')470) of the nri!hmetieal ayera"e of the 
gross plant investmellt in -depreciable property on tile' hO(lks of the -( 'ompany 
on ,January 1 find Dccl'rnber 31 of such cnlrndar year (not indudillf!' ill de· 
preciablc property any amounts carried in adjustmeut accounts on the books: of 
the Company at each such date) ; and 

(y) for any other period au amount equal to the pronurt of one-twelfth (l/12th) of 
two and on(,·quarter per cent (21,.':1 r;o) of the grof's plaut invc'f'tment in dC'preci­
able property on the books of the Company on the first <loy of the calendar year 
in such period (not including in depreciable property auy amounts carried in 
adjustment accounts on the books of the Company at such date) multiplied by 
the number of full calendar months in such period. 

The term II total capitalization'~ as used in this subdivlf'ion 11 means the aggr<'gate of 
(x) the junior stock equity. (y) the par value 0[, or stated capita! represented by. the 
outstanding shares of Preferred Stock and any other steck rn1l1;:ilH~ prior tllrrrtv or on a 
parity therewith fiS to dividends or'assets and (z) the prilleipnl fllHollnt of all out!'>tandiJl~ 
indebtedness of the Company rl'preBC'ntrd by bond~. noh's and otiJrr pyidcnccs of ind('bted~ 
ness maturing by: their terms more than one year from the uutc of issue thereof. 

12, No stockholders, director, offieer or a"ent of the Company ,hall hr held in­
dividually r€'spoTlsiblC' for any nction tnken ill ~(lod fuith thon~h $ubsequcutly adjudgeJ 
to be in violation of thfse rights and pr('f('rener~. 

13, E"ery holdC'r of Preferred Stock of the Company by lH'('oming sl1eh shAll he­
held to have consented to all of th('~e provision"s find 10 hfl\'(' p.l~rc('{l 10 h(' hOllnd 
thereby and to hnvc waived to the full rxtl'lll p!'rmitlt'd h,\" 111\\" lIll)' right such holdrr 
may have either now or nt nny time in the future contrary tll tlH'sr provisioll:;. 
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I further eHtify thnt .pecial meetilll!. of the flnanl of Directors and of the Rtockholder. of 
said The ~arragHllsett ElectrirColllpllny were duly (,1l1!PrJ al1Q held Oil July 30, 1940, nt v hich 
meetings quorums were pres('nt and n\·tjJ1~ throul!hont anu that at ~nitl meetings the foilnwing 
vote was duly adopted: 

Voted: Thut, 8ubjt:'ct to exemption of sl](·h i~SHC nnd tIll' tl'fjuisitc.> approval of tr8mmctl!lI}S wc i ... 
dental thereto by the ~t'curitie~ and Exchallg-c C(Jlllltlis..">ion nnurr the PubliC' 11tili~y I Told .. 
ing CompallY Act of 1035. such bsue ha'\'in!.! bf'PIl approv(>{l by the PuhliC'" IT:jJj~y 

.Administrator in lhe DcpartlUrnt of BUsiIH''-;'' H!';.!"u\ution of tlw Statr of Rh"d'· 1 ... lan,1. 
pursuant to the pr1)visions of the Chartf'f of this Corporation umi to the prnl·: ... ifJlI"i of 
Section 5H (;f Ch;;l'!rr 1!:!2 of 1h,' General Laws (d till" State (If Hhodc hlund, a .... 0I11l' aded 
by Sr>t'tiOflS 120 Rlld 1:!1 of ('hnptl'r (illO (If tIl!' .\d-; of ]fl:l~), tId, ('orporatifJl1 j"UE' 
s·g,OnD.OOO par ndfl{' of fhr- iniliul Sf'riE'.'l of Ol!' j'j'.'ft'rrl'd Btot'k !'stnblishf'd hy Ylll,·, of 
thC' stockhold('l's and dirf'{'tot's of tId::; Corpnrnti(JI\ 011 ~fa,\' !:!.q, 1;1~1). SII{·h is<';l1r' "f 1l

:-{,. 

frrrcd Stock to r'nll~ist of IRQ,OOO sharps (If thr' pRr vnlw' of St)0 f',)('h, surh prf'f,'rTt'd 
~har('s 10 hI' deRi~!l<ltC'd CUnllllath'e Pr('fr.rr('d Stork, 4'~';'(> Scri(>};, the nnn1Jal divitlt'IHl 
ratr p('r ~hafl' fi'fl'rrrd to ill subdivision 1 (If said yote to DC' fuur and on(>·half /It'f {'rut 
(4~/~9'o) of the pur value tlH'rcof (!mclt dividends on $.;hnr('s of SlH.'h initial srrir"i ilisuetl 
pri(Jr to th~ rC'cord dl.1tf' for thr XO\'{:'lllbl'r 1, J!1-tO tliyid('nd to IH' f'1l11l11fafiv(' fr(lm ~\\I!!t1st 1, 
1940), the redemption pri('(> reff'rred to in sait! SnlHliyi!-.ioll :1 of "aid \'ot(': to bt' Fifl.\··:-ix 
Dollars ($:;6) per .hare if the tl,demption date is prior to AlJ~u,t 1, 19.\3 and Fif,y.five 
DrJHars ($505) per !'ihal't.' jf !1ut'h redemption is on or n[tf'r ;\U!!llst I, 1!1-l3. and tht' 1111l0unts 

referred to in subdivision 5 of sait! vole payabh' to t11t' holdt~rs of :--hart's uf ~u!-h ~I'rif>s 

upon any liquidation, uissolution or winding up shull be Fifty DollarR ($;,)0) per .!-;hare 
if such action he in\,oluntarYJ ano if such action 1)(' \'oluntary. Fifty-six Dullars ($56) 
prr :o:.hare if stich llctl\)Il i.-.; prior tu ;\u1!"ust 1. 1!J-!:~ {~1!t1 l·'iftJ".fin~ Dollars ($55) per !Yhare 
if such action is on or after August 1, 1943. 

I further certify that special meeting. of the Board of Directors and of the .toekholdrrs of 
said The Narragansett Electric Company w,'re dul)' caliI'd and held on Dr,'rmher 16. 19;;3, at 
which mretings quorums were prf'Sj'nt Rlld acting' throughout Rno that at l:;aid l1H'f'tings the follow­
ing vote waS duly adopted: 

Voted: That this CompallY issue $7,500,000 par yalue of a secolld series of the Preferred Stock of 
this Company (said Prefl.'rred Stork haying h{'f'1J established hy "otC's of tit" ('ommon 
~toekholders and dirrctors of Ihi" Company on )Ia), 28, ID.\O aIHi amended b.,' "otes of 
such common slockholdC'rs and (.HrrtfOni on 1\oyculb('r 10, 1 n:;3). su~h isslIe to consist of 
150,000 shares of the par value of 850 each; Ihal !"hnr('s of the ~f'{~ond serif'S of such 
Prf:f('rrrri Stock llc designated Cllnwlatin' Preferred 'stuck, 4.fl4r;;.. Se-riI'B. hear an 
anm.l.:tl di\'idelld rille per share Ilf f(/ur and sixty.four hundrrdth:; ppr c('nt (..t.G-l«) of 
thE: par value tiJff(:vf (such di\"iuc'l1ds 011 :->hnrrs of tht' illirj'nl is:-i!l<' of .!'aid ~('c()lld s('rj(',<: to 

b~ cllruulative from D{'cemher 16, 1953, and the firs;t di\'iJC'lld date- to b(' Ft'ul'uary 1. 
l!:lJ4), and have the following redemption prices: 

If the redemption date is: 

Oil or prior 10 December 31, 1958 ................................ . 
January. 1, 1959 through Deeemhe!' ~1, 1%1 " .. . 
JCinuary 1. lf162 thr(lu~h Dc('elllvff :11, lVG4 ..... . 
tJanuary 1. l~)G:) througll DC'!'l'lH1H'r :n. 1:.H'i7 
,January If HHi;1 through DCl'e1l1fwr :n t If?'70 ., .. ,. 
After Drcemi,,'!' 31, In70 ............. . 

S:l:1.3j;J 
;j;t123 
f)~.~75 

;J2,1;23 
[)2,:)7;; 
;)::!.l25 

to~(:lhrr in {';wh ('asc with lI('I'ruf'Cl di\'idt'nlis; and that 1111' :UHftl1!l\s payahle to tbt' hnldt'rs 
of sliar('s {If sw·h sre(md s<.'l'l{'S Up/Ill allY HqldIJ.;dioJl, di.-;solulioJl or wind ill:! up vf tIll' 
C<HllpauYf if such actiOll he voluntary, ~hall hI! ('qunl to ~aid r!'d{,Hlptioll pri!'('s plus 

11 
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accrued dividends and, if such action be involuntary, .hall be fifty dollar. ($50) per 
share plus Ilccrued dividends. 

are now in full force and err cct. 

IN Wlr.-iESS WHEREOF I have hfreunto set my hand aud the RP 

day of Deceruber, 1953. 
said Company thi~ ~.~:-d 

12 

T. DEXTER CLARKE 

Secretary 
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STATE OF RHeDE ISLAND 

DEPARTMENT OF nUSIN~SS REGULATION 

OFfl'ICE OF 

PUBLIC UTIl,ITY ADMINISTRATOR 

PETITION OF TEE NARRAGANSETT 
ELEOTRIC COMPANY FOR APPROVAL OF I 
AND CONSENT AND AUTHORITY, TO ISUUE: 
100,000 ADDITIONAL SHARES OF COM- : 
HON CAPITAL STOCK AND 150,000 AD- I 
DITIONAL SHARES OF PREFERRED STOCK: 
---------------------------------- . 

Docket No, 579 

Under date of September 30, 1953, The Narragansett 

Eleotric Company, a public utllity itS defined in Chapter 122 of 

t.he General LIl"'''s of lQ38, as amended, filed with the Publio 

Ut1lity Adm:l.nlatrA.tor wlthin the Dep1<rtment of Business Regu­

lation of the State of Rhode Island a Petition and Statement 

renuestlng the entry of an order approving, coneenting to and 

1',llthorizing ths issue of 100,000 additional shares of Common 

Capltal Stook of the par value of Fifty Dollars ($50) per ahare 

and 150,000 additional shares of Preferred Stock of the par 

value of Fifty Dolla.r8 (i~50) per share to provide funds for the 

purpoes "of retiring short-term indebtedness inourred or to be 

inourred for oapitalizable expenditures set forth in Exhibit C 

flled with the Petition and Statement and made a part thereof, 

to pay for suoh expenditures and to reimburse the treA.sllry of 

the Petitioner therefor. On October 28, 1953, Petitioner filad 

Amendment)To, 1 to its I'etition and Statement regarding the 

charaoter of the addit10nal Common CAp1tAl Stock and ohFl.racter 

of the additional Preferred Stook And by exhibit filed therewith 

set forth the preferenoes as to dividends, voting power and 

other inc1dents for the Preferred Stock; and on November 10, 1953 

fHed Amendment No, 2 to its Petition rmd Ste.tement by which 1t 

furnished a revlsed exhibit changing 1n oertain respeots the 

preferenoea and other incidents of the Preferred Stock as set 
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forth 1n e,mlblt filed wtth tts Amendment No.1. 

R?ttt1oner informs the Ac'mintstrator that satd 100.000 

I'ldc'l.1tlonlll shl".res of Oommon Capltal Stook are flrst to be 

offered t.Q the holder of the Common Capltal Stock of' the 

l'etltloner for clll.sh at the par vlllue thereof Il.nd such stock­

holder. has lnformed the Petittonerthat it w1ll purchll.se sald 

addltional shares for oash at the par value thereof. Petlt10ner 

further informs the Administrator that aaid 150.000 additional 

shll.res of Preferred Stook are to be sold for oash to purohAsers 

selected pursuant to oompetitive btdding. (The Pet1tioner 

informs the Adminlstrator that the holder of the Common Cll.pital 

Stook 1s to waive its preemptive rights to said additlonal 

Preferred Stock). 

In Exhtplt C to its Petitlon and Statement Petitioner 

has set forth that ~s at July 31, 1953 Petitioner has made 

capitalizable expcn<!.1 ture1.l 1n the amount of <'i16 .587 • 962. 26 as 

to whloh no stook or oapital obligll.tions have been 1ssued. 

These expenditures have been made from money borrowed on notes 

maturing with1n twelve months from the date of 1ssue and from 

moneys in the treasury of Petitioner not secured or. obta1ned 

from the issuance of stock. bonds. notes or other evidenoes ot 

indebtedness payable more than twelve roontha Rfter the date of 

issue. 

After consideration of the Petition and Statement. as 

19D;lended, and the exhibits submitted ther'e"'1th. ,and upon invest1-

·gat10n of Petitioner"s records, the Adminlstrato~ 1s of the 

opinton that this Petition should be granted and that Pet1tion·er 

should be authorized to issue said additional Common Capital 

Stock and said adoitional Preferred. Stock in the amounte re­

quested and that Petitioner should UAe the prooeeds obtained 

therefrom in the manner set forth below. 

-2-
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Aooordingly, it is 

(6832) ORDSHED: That the Publ:\.o Ut1l1ty Administrator within 

the Dep~.rtment of Business Regulation, purau!lnt to Seotions 7 

and 8 of en Aot entitled HAn Aot to Inoorporate United Electrio 

Power Companr" pa@s~d by. the General Assembly at the January 

Session 1926, as amended, and pursuant to the provlsl~ns of 

Seotion.58 of Che.pter 122 of the General l.aws of 1938, as 

amended, ,hereby approvea, consents to and authoriY.es the issue 

by Petit10ner of 100,OOOaddltional shares of Oommon Capltal 

stook and. the lssue by Petitioner of 1:50,OOOad<11tional shares 

of Preferred Stook, and fixes the amount, oharaoter and terms 

of suoh issues and the purposes to which the prooeeds thereof 

shall be applied as follows: 

n Said 100,000 add1tional sharss of Common Capital Stook 

are to, be 1sfmed under the authority contalned in Sectlons 7 and 

8 ofPetlt1onflr i s oharterand are to have a par value of Fifty 

Dollars (1350 l per share and !\re ln all re13peote to be of the 

same oho.raoter (,I.nd tenor as all other shares of the Oommon 

CBpltal Stook of the Petlt10ner heretofore issued and outstanding. 

Sald. 100,000 a.dd1 t ional she.rea of Common Cl'lp1tal Stock are flrst 

to be offered for oash at the par value thereof to the holder of 

the Oommon Capltal stook of Petitioner. 

Sald additlonal shares of Preferred Stook are to be 

sold for oash to purohasers seleoted pursuant to competitlve 

biddlng under which. Petitioner is to 11wite bids for the purchase 

of a.lIof said addltional Preferred Stock, sald oompetltive 

bidding to establish the price atwhloh such shares ahallbe so 

sold and the div1d.end. rate therefor, suoh prlce to be not less 

than $50 nor more than $51.375 per share plus aoorued divldends 

and such dividend rate not to exceed six peroent (6%) per annUM. 

-3-
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The redemption prioes of suoh Preferred Stook will be fixed 

following said oompetit1v~ bidding in aocordanoe with a formula 

bRsed on the 1nitie.l offer1~g price, 

The Administrator. RS aforesAid, further approves, 

oonsents. to and Authorizes the preferences as to dividends, 

voting power and other 1noidentA of Preferred Stook as set forth 

in E~hibit E tiled with Amendment No.2 to retitioner's Petition 

and Statement. 

The proceeds of the sale of said 100,000 additional 

shares of Common Ca.p1t ... l Stook~ 8.nd of the sIlle of said 150,000 

additional ahares of Preferred Stock shall be applied for the 

purpose of retiring suoh short term indebtedness as may be out­

stll.nding at the time of either such a",le, and the balance shall 

be s.pplied. for the purpose of paying for capital1:>:able expendi­

tures 8nd for reimbursing the treasur· . .., therefor, the money to be 

prooured by the issue of BRid 100,000 addit10nal shares of 

Common Cfl.pitlll Stock And. the iS8ue of Aatd 150,000 addttlonal 

shares of Preferred Stock being reasonably required for said 

purposes; and it is further 

forthwith. 

APPHOVED: 

ORDERED: Tha.t this order shall become effective 

Dated at Providence, Rhode Island, this thirtieth 
day cf November, 1951. 

ThOIDIlS A. Kennelly 

Thomas J. ·Meehan 

PutYUbilc Utility Ad.m1rtystre.tor 

-4-
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THENAHRAGANSETT ELECTHIC COMPANY 
~~Vi ~NGl"",o 

'" ~ .. ~ <t:, . ... ~-
ctRIC S'f5'\ ... . 

EXECUTIVE O:FFICES 

49 WESTMINSTER STREET, PROVIDENCE 1, R. 1. 

secretary o~ State o~ Rhode Island 
State House 
providence, Rhode Island 

Dear Sir: 

March 3, 1953 

Pursuant to vote of the Board o~ Directors o~ The 

Narragansett Electric Company (a corporation originally and duly 

established under the name o~ "United Electric Power Company" 

pursuant to the provisions of an act entitled "An Act to. Incor­

porate United Electric power Company" passed at the January 

Session, A. D. 1926, which name has been changed to The Narragan-

sett Electric Company" under and pursuant to the provisions o~ an 

act passed at the January Session, A. D. 1927, amending said above­

mentioned act), at a meeting duly called and held on December 2, 

1952, the undersigned, Vice President and General Manager and 

Treasurer of such corporation, hereby make application for the 

issue of your certificate to The Narragansett Electric Company 

authorizing the issue of 100,000 shares of its common capital 

stock o~ a par value o~ $50 each, in addition to the shares o~ 

capital stock issuable on organization of the corporation and 

the shares, the issue o~ which has been authorized by certi~icates 

heretofore issued by the Secretary of State of Rhode Island pur­

suant to the provisions of Section 8 of said Act. 

Attached hereto is a certified copy o~ an order o~ the 
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secretary of State of Rhode Island 3/3/53 

public Utility Administrator, Depar~lent of Business Regulation 

(who has succeeded to the powers of the Public Utilities 

Commission under Section 7 of the above-mentioned Act) entered 

on January 15, 1953, approving the issue of said 100,000 addi-

tional shares of corunon capital stock, tile purposes of such 

issue, and the terms and manner of disposition thereof. 

The tax of one-tenth of one per cent of the ~~5,000,000 

par value of such additional corunon capital stock has been paid 

into the General Treasury and the receipt therefor accompanies 

this application. 

Yours very truly, 

THE NARRAGANSETT ELECTRI C COMPANY 

Vice President and General Manager 

Andby ~*-.~ 
Treasurer 
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STATE OF RHODE ISLAND 

DEPARTMENT OF BUSINESS REGULATION 

OFFICE OF 

PUBLIC UTILITY ADMINISTRATOR 

· · PETITION OF THE NARRAGANSETT 
ELECTRIC COMPANY FOR APPROVAL OF : 
AND CONSENT AND AUTHORITY TO 
ISSUE ADDITIOWAL COMMON CAPITAL 
STOCK AND FIRST MORTGAGE BONDS 

· · · • · · 
Docket No. 561 

Under date of December 3, 1952, The Narragansett 

Electric Company, a public utility as defined in Chapter 122 o! 

the General Laws of 1938, as amended, filed with the Public 

Utility Administrator within the Department of Business Regulation 

of the State of Rhode Island a peti'tion and statement requesting 

! the entry of an order approving, consenting to and authorizing 

the issue of 100,000 additional shares of Common Capital Stock 

having a par value of Fifty Dollars ($50) per ~hare and addi-

tional First Mortgage Bonds in the principal amount of Ten 

Million Dollars ($10,000,000) to provide funds for the purpose of 

retiring short-term indebtedness incurred or to be incurred for 

capitalizable expenditures set forth in Exhibit C filed with this 

petition and made a part thereof, to pay for such expenditures 

and to reimburse the treasury of the Petitioner therefor. 

Petitioner informs the Administrator that said 100,000 

addi.tional shares of Common Capital stock are first to be of!ered 

to the holders of the Common Capital Stock of the Petitioner for 

cash at the par value thereof and such stockholders have informed 

the Petitioner that they will purchase said additional shares for 

cash at the par value thereof. Petitioner further informs the 

Administrator that said additional First Mortgage Bonds are to be 

offered for public bidding and sold for cash at not less than the 
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principal amount thereof with interest adjustment. Said additional 

bonds are to be designated as bonds of Series D, being bonds of a 

new series to be authorized and issued under the terms of the 

First Mortgage Indenture and Deed of Trust dated as of September 1, 

1944 as amended and supplemented by two supplemental Indentures, 

between The Narragansett Electric Company and· Rhode Island Hospital 

Trust Company, Trustee, under which Indenture as supplemented 

bonds of Series A, Series B, and Series C are presently outstanding. 

On Exhibit C, Petitioner has set forth that as at 

September 30, 1952 Petitioner has made capitalizable expenditures 

in the amount of $19,358,605.31 as to which no stock or capital 

obligations have been issued. These expenditures have been made 

from money borrowed on notes maturing within twelvemonths from 

the date of issue and from moneys in the treasury of Petitioner 

not secured or obtained from the issuance of stock, bonds, notes 

or other evidences of indebtedness payable more than twelvemonths 

after the date of issue. 

After consideration of the petition and the Exhibits 

submittedtherewith, and upon investigation of Petitioner's records, 

the Administrator is of the opinion that this petition should be 

granted and that Petitioner should be authorized to issue said 

additional Common Capital stock and said additional First Mortgage 

Bonds in the amount requested and to use the proceeds obtained 

therefrom in the manner outlined in said petition. 

Accordingly, it is 

(6743) ORDERED: That the Public Utility Administrator iiithin 

the Department of Business Regulation, pursuant to Sections 7 and 

8 of an iAct entitled nAn Act to Incorporate United Electric Power 

Companyll passed by the General Assembly at the January Session 

1926, as amended, and pursuant to the prOVisions of Section 58 of 

-2-
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Chapter 122 of the General Laws of 1938, as amended, hereby 

approves, consents to and authorizes the issue by Petitioner of 

100,000 additional shares of Common Capital Stock and the issue 

by Petitioner of additional First Mortgage Bonds in the prinCipal 

amount of Ten Million Dollars ($10,000,000), and fixes the 

character and terms of such issues and the purposes to which the 

proceeds thereof shall be applied as follows~ 

Said 100,000 additional shares of Common Capital Stook 

are to be issued under the authority contained in Sections 7 and 

8 of Petitioner's charter and will have a par value of Fifty 

Dollars ($50) per share and will in all respects be of the same 

character and tenor as all other shares of the Common Capital 

Stock of the Petitioner heretofore issued and outstanding. Said 

100,000 additional shares of Common Capital Stock are first to be 

offered for cash at the par value thereof to the holders of the 

Common Capital Stock of Petitioner. 

Said additional First Mortgaii~fBonds are to 
fI' 

for public bidding and sold for cash at not less than 

be offered 

the 

principal amount thereof with interest adjustment. Said Bonds are 

to be issued under and pursuant to the terms of the First Mortgage 

Indenture and Deed of Trust dated as of September 1, 1944, as 

amended and supplemented by two supplemental Indentures, securing 

the presently outstanding First Mortgage Bonds, Series A, 3%, due 

1974, Series B, 3%, due 1978 and Series C, 3-3/8%, due 1982. Said 

Bonds are to be designated Series D Bonds and will mature in thirty 

years. Said Bonds in permanent fonnwill be coupon bonds, 

registerable as to principal only, in the denomination of $1,000 

each, and fully registered bonds without coupons. Fully registered 

and coupon bonds will be fully interchangeable. The interest 

rate as well as the price will be determined as the result of 

-3-
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, 
public bidding. Series D Bonds will be redeemable on thirty days' 

published notice at prices computed according to a formula based 

on the initial offering price to the public of Series D Bonds. 

Generally in redemption for sinking fund purposes and other special 

situations, said Bonds will be redeemable at lower redemption 

prices than apply to the ordinary optional redemptions. The 

holders of Series D Bonds will be entitled to the benefit of a 

sinking fund under which Petitioner will be required each year to 

deposit cash equal to 1% of the maximum amount of Series D Bonds 

issued, such cash to be used to redeem Series D Bonds, or in lieu 

of all or a part of such cash, Petitioner may surrender Series D 

Bonds for cancellation or fund additional property. Series D 

Bonds, together with the outstanding Series A, Series B, and Series 

C Bonds and any additional bonds issued under and pursuant to the 

terms specified in the Indenture, will be secured by a direct 

first mortgage lien on substantially all the property and franchises 

of Petitioner, except current assets and certain other exceptions 

set forth in said Indenture, as supplemented. Series D Bonds 

shall be subject to such other prOVisions not inconsistent with the 

foregoing as Petitioner may set forth in a third supplemental In­

denture providing for the issue of Series D Bonds. 

The proceeds of the sale of said 100,000 additional 

shares of Common Capital Stock and of the sale of Series D Bonds 

shall be applied for the purpose of retiring short term 

indebtedness incurred or to be incurred for capitalizable expendi-

tures set forth in Exhibit C to said petition, of paying for such 

expenditures and of reimbursing the treasury of Petitioner 

therefor; the money to be procured by the issue of said 100,000 

additional shares of Common Capital Stock and the issue of 

Series D Bonds being reasonably required for said purposes; and 

-4-

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 117 of 203



it is further 

forthwith. 

APPROVED: 

D 

(Seal) 

ORDERED: That this order shall become effective 

Dated at Providence, Rhode Island, this 
fifteenth day of January, 1953. 

(sgd) Thomas A. Kennelly 
Public Utility Administrator of Rhode Island 

Business 

January 16, 1953 

A true copy, 

Attest: 

(sgd) Charles A. Lombardi 

Notary public 

(Seal ) 

-5-
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I, T. Dexter Clarke, hereby certify that I am Secretary of The Narra­
gansett Electric Company; that a special meeting of the Board of Directors 
was duly called and held on May 17, 1949, at which meeting a quorum was 
present and acting throughout; and that at said meeting the following vote 
was duly adopted: 

VOTED: That the President or any Vice President and the Secretary or 
any Assistant Secretary be and hereby are authorized to file 
on behalf of this corporation with the Public Utility 
Administrator, Department of Business Regulation of the State 
of Rhode Island, a petition, in such form as the officers act­
ing deem prcper, praying for the entry of an order by appro­
priate authority approving, consenting to and authorizing the 
issue of 60,000 additional shares of Common capital Stock of 
the Par Value of ~50 per share, and to make and file with the 
Secretary of State of Rhode Island, and any and all other pub­
lic officials, commissions or departments, any and all requests, 
statements, certificates or other instruments necossary or 
desirable for the purpose of authorizing said issue of Common 
Capital Stock, or permitting the sale and delivery thereof. 

Lfurther certify that such vote has not since been altered or 
amended and that such vote is noY{ in full force and effect. 

IN WITNESS WHEREOF I have hereunto set my hand and the seal of Tho 
Narragansett Electric Company this 18th day of November , 1949. 

Secretary . 
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: 

STATE OF RHODE ISLAND 

DEPARTMENT OF BUSINESS REGULATION 

OFFICE OF 

PUBLIC UTILITY ADMINISTRATOR 

PETITION OF THE Nlli'UlAGANSETT ELECTHIC 
COMPANY FOR APPROVAL OF AND CONSENT 
AND AUTHORITY TO ISSUE 60,000 SHARES 
OF COMl~ON CAPITAL STOCK 

Docket No. 501 

., 
' .. 

Under date of May 26, 1949, The Narragansett Electric Company, a 

public utility as defined in Chapter 122 of the General Laws of 1938, filed 

with the Public Utility Administrator within the Department of Business 

Regulation of the State of Rhode Island a petition and statement requesting 

the entry of an order approving, consenting to and authorizing the issue 

of 60,000 additional shares of Common Capital Stock having a par value of 

$50 per share, to provide funds for the purpose of retiring short term 

indebtedness incurred for, and reimbursing the treasury of the petitioner 

for and capitalizing, to the extent of this issue, capitalizable expendi": 

tures set forth in Exhibit C filed with this petition and made a part 

thereof. 

Petitioner informs the Administrator that said 60,000 additional 

shares of Common Capital Stock are first to be offered to the holders of 

the Common Capital Stock of this corporation for cash at their par value. 

The stockholders of petitioner have already indicated their willingness 

and ability to purchase said 60,000 shares of Common Capital Stock for 

cash-at the par value thereof. 

Petitioner states in Exhibit C filed with said petition that as 

of December 31, 1948, petitioner has made net capitalizable expenditures, 

for which no stock or capital obligations are outstanding, to the amount of 

$10,958,881.56. All said expenditures have been made out of petitioner's 

ourrent funds and/or from money borrowed on notes maturing within twelve 

months from the date of issue. 

- 1 -
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Petitioner has supplied the A&ninistrator with a certified copy 

of a vote taken at a special meeting of petitioner's Board of Directors 

duly called and held on May 17, 1949, authorizing the proper officers of the 

petitioner to file this instant petition with the Public Utility AWninis-

trator of Rhode Island. 

Similarly, petitioner has supplied the Administrator with a 

certified copy of a vote taken by the petitioner's stockholders at a meeting 

held on May 11, 1949, at which authorization was given to petitioner's 

officers by the stockholders to request approval of the issue of said 60,000 

additional shares of Common Capital Stock of the petitioning corporation. 

Upon a review of the petition and the exhibits submitted therewith, 

the AWninistrator is of the opinion that this instant petition should be 

granted; and that, petitioner should be authorized to issue said 60,000 

additional shares of Common Capital Stock having a par value of $50 a share; 

and that the funds so obtained from the sale of said 60,000 shares of 

Common Capital Stock be used in the manner outlined in said petition. 

Accordingly, it is 

( 6436) ORDERED: That the Public Utility Administrator within the 

Department of Business Regulation, pursuant to Sections 7 and 8 of an Act 
. 

en~itled, "An Act to Incorporate United Electric Power Company, If passed by 

the General Assembly at the January Session of 1926, as amended, 'apd,pursilant 

to the provisions of Section 58 of Chapter 122 of the General Laws of 1938, 

hereby approves, consents to and authorizes the issue by The Narragansett 

Electric Company of 60,000 additional shares of Common Capital Stock having 

a par value of $50 per share, and, fixes ,the character and terms of such 

issue and the purposes to which the proceeds thereof shall be applied as 

follows: 

Said 60,000 additional shares of Common Capital Stock are to 

be issued under the authority contained in Sections 7 and 8 of petitionerts 

charter and will have a par value of $50 per share; and vlill in all respects 
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be of the samo character and tenor as all other shares of the Common Capital 

Stock of· the petitioning corporation heretofore issued and outstanding. 

Said 60,000 additional shares of Common Capital Stock are to be 

offered first to the holders of the Conunon Capital Stock of the petitioning 

corporation for cash at the par value thereof (~~50). 

The proceeds obtained from the sale of said 60,000 additional 

shares of Common Capital stock are to be used for the purpose of retiring 

short term indebtedness incurred for, and reimbursing petitioner's treasury , 

for and capitalizing, to the extent of this issue, capitalizable expenditures 

as set forth in Exhibit C; the money to be procured by the issue of said 

60,000 additional shares of Conunon Capital Stock being reasonably required 

for said purposes; and it is further 

(Seal) 
APPROVED: 

ORDERED: That this order shall become effective forthwith. 

Dated at Providence this second day of November, 1949. 

Thomas A. Kennelly 
Public Utility Administrator of Rhode Island 

Thomas J. Meehan 
Director of Department of Business Regulation 

A true copy, 

Attest: 
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Sj.j 
:\Pl,w\"('d 
Jl"\<' .1. 19·1 I. 

:\:\ :\<:'1' 1:'\ ;\:\l,I'::\i)~II'::\T pI' ;\:-.: .-\CT, [::-;'1'1'1'1,1-:1) ".\;-.i ~\CT TO 

1:\(:Of:!'(JI:;\TE 1:\1'1'1':1) EU'T'(I:IC I'\J\\'E!~ (:O,\I!.'.;\~~r," 

1' .. \;-.::-.;1':1) X!' T!IE ,1 .. \:\li:\I~Y :-:I'::-:;-':!\l\', 1;)'2,);, c\:\]l TIll'; ~IWJ<;Jl:\L 

.-\CT,~ 1:\ .. \,\IJ.::\IJ.\!I·::-:T Tll!':I-;I·:n!,' .\X\) lU';j,:UT«: TJlP;!\E'IU. 

0ECTIO!\.1. Th(~ SalT;!,!.~:;ll1:'-:.(~L:·. J'~l(:cf!'ic COl!! pa n,"" 

(h(~lTi!!arl('r (·:t!j(~d ";';;:Iid {,OnlIJj!ll,r :1 ('()t'POl':t(iOil 

Cl'f':tiC'd hy :(11 :ld_ or ! hl' g{'!H'.r:tl ;lS;-;{~I!lhly p;u)~ed jU 

il.:-: .Llill1;l!'.\" ;-:(':-;siou .\. fl. J~):":(j I1nd(,1' (lu; ntll!!(~ pi 

{Illikd 1·~I('.dri(' l'()w('!' C()l11Pi!llX (\\'llich IIBnll; W:!:, 

cha!l!.::vd I).'" aIlIIH)j·jly (If ;111 :leL ill :1l!l(~!!dII!C!l(: of :-:aid 

;1(:(, P;l~~{'(l nl" Ihl' ,J'llll!;!!'." S{~~:-":iO!l ;\. !), !!)~7) i0 hel'{'h,r 

;liIIIIO)'i%cd ,111d ('1I1p(n\"t'I"('{] 1-0 a~:qlli!'e hy cundcHlIl;ttioiJ 

from {i!lJ(~ (0 filll!' sneh 1;111(1 0 ;lll'i "'ile/l iIlL{:J'P,s/:i':] c::;tai(",,: 

;111d j'i,~hLs ill lalld~: :IS snid ('()l!l il;t 11.\' maY fI'om I"ime 

Co LillIe (;j.ke ill (h(~ JIl:llli!\!r licl'(d;)af!('l' prol'itic(l, [(iT 

(lie (~r{'di(J!J] {'()!l:-:il'!!I'iioll, cxi.r'llsiOl\ OJ' lll:->L:dlnfi(lfl 

fnnn l.i!JW 1.0 LillIe or ~! Jilll~ or Iill":'; [or Ll!~~ /"'ra1l8JllJs:::.ill;) 

or C!!t'!'(:l1b, (d' (.ff'('(Ti(:i!.~· or e!p\'cll t/lull:);lnd \'bH~ lor 

)!l 0 !"(' :!!Jd for I-/l(~ (,l'ceLio!l) (·(lJ";;l".l'!l(:.fioll) insb:lia!ill!J 

:l11d 1l::1inL{'Il:l!!C{: or :-;l\(~11 p/)k~J \\':n~sJ {'o!ld!l;;:~.~ <Ind ofhH 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 126 of 203



apil!!r(,('n~l nq':-; n \1\! a pp!i;lIH,(,S ;!S 1!l:! \. \)(' ;";11 i! :tld(, 01' 

rUllY1.'llii'J;l jill' S!lt'l1 ljll(~ 01' lill(>s" !d'(j\'idl,d Ill;!!. Ilothing 

ill t,hi::; a(·!. s!lall ;lldh{)!"i%.f~ s;!id COlnp;!!l,\" {o ;1I'llnire 01' 

t:lke lI11dl'l' lIlt, Jll'{)\'i~i(J!ts ur i.his :1\'1, ;l11Y \\,;1 L!'f 1)(1\\'('1' 01' 

wn!.cr !"ig-Jd~;] nr 10 ;lcquirl'. 01' 1;11\(' ;111.)' jlortio1J or ;IIlY 

jJl!hlic !:'!·,!'{'('.l nt· Jligl!\i'ay of :t!ly (,()\\'ll or ciJ,Y or any 

lalld~ or illi{'J'(';-':!s} (:!·.;(;ric!-: 01' l'igh{~ ill lands 111,1L :-;l!;lll 

hare lw(,1t ;i("ljuin'd hy ;\1)Y 1.0\\-0 01' ('i!y for IIl1llJieijl;l! 

1)1' pllhlit: jlllJ-!lO;'WS ('x{'('pL ltl (~i!'J]{'!" c:!S{~ in IT:t;-:ollahJ(, 

loca!:ioll;-; If) 1)(, :tppj'{)\'cd I),)' (IJ[.~ Lo\\'n ('ol,lll("il Ul' riCy 

l:OIUlciJ of snid fn\\'n U!· vi{y, \'\'sjl!'i·!.iYl.'i,Y; or !o t::J).;:(, 

Hudc',l' {".Ile p\-o\'isiollS or t.l1is nel; allY l:!1]{1;-;~ lll/I'n'sls, 

('';)tnt(~s or l'ig'Jlls ill 1;J1Jd~ ill ;tlly /()\\-n oj' eily (':'(<:I'.p(: 

In l'e;!:--iOlln!Jf(, location;, to hi: :ljl\lt'u\'{,d 11'y t,ll\~ town 

COlllle;1 ol'cilyt'o\w<,jl or:-->Ilch town or\'ily, J-("'--:IH'("/i\'{'!Y; 

(.Jl'tu (:I-kl', :111.,' huds 01" nlly illlr.'l'{';':/s_, (';.;{;ll_c;..; 01' l-igJds 

III hllld;..; :If(f'l' !JIi' t'.'\jlil·;lfioJl or /('ll Y(';I!'~ f!'(JlII Lill' 

daLt: of Ule :);l;-':S;!J;'(~ o[ (IIi;.; ;wt; lHll' :--;\1<l11 it (':\{:rcj~(: 

alJ~' l'i~_.J!l: of (',Ondl'lllll:J{,l{)ll \yi!:hin tlH~ Jil!lil:--: of lIlt' 

eUy o[ :.l';(~\\"p\irL or ()r thc' 1.01\·J1S of ,/;!!J!(';,du\rJl) j\riddl{'~ 

iO\\"!1 01- Purl ;~rIlO!l Lh, 

~i·;(]. 2, \\,jlf.'ll(:H')' said t(llllpall,Y d~'"in'~ 10 I;ll,-(~ <l!lY 

land 01' ,IllY !;\(\_'_1-1~! ... d.! p;--d<l{\! (lj' l'i;.!"ll! /]]('1"('111 ll11d(~I' Ih{: 

PI-ovj;-;ioJ)s 0)" tl1i;-: ael"J if~ :--.:11;111 IlI(' ill the sn{l('I"I!lj' ('()ud. 

of i.he :--;(,i!{r: of" j{,/todt'. j:-;!;I11d foj' 1.!J(' county or !'1'O\"\­

IIl'llCC n_ ('c!'l-i 1ic;1I c ('otd:1i lI;!lg ,I g'\'lu'l';l1 d(':"w!'jp! ion 

thel'eo[ a\ld a. li:-:t oj' \.!l!' O\\·llC!':--.: U!(~l"('{)r il!Jd P{~l';";()I!;-; 

ill\.l:)'{')-;t:C'd !.Il('I'r'ill :--;{) I"al' a~ !.he :--;:l!ll(' Ill'l.\' -ht, kllo\\"!\ 

in I'<lid COlli P;lll,r; s;l id ('cl"Li Ii<"a((; .s.ha!1 lIP. ae.t'om]la ni(:d 

hy;t pIaL ,,--:h()i\'in~~ (!\I~ hwntioll Ill' ;..;n;:h J:1Jld nlJ(J :--.:lJnIJ 

("o\d.I\_\\I a !loti:'!; !.llnt :-::tid COlllpn)ly \\"ill give' sHell 

.~(,("llriLy ;IS L!l, ('()Ill'!. Ill;!.\' n'qn!l"f' 1"0i' Lh('. P:I,},lIl1'llt 

of nil ; .. mcJl co;..;!;,", <lilt! da!!wg,-,x ;\s 1\\;\)' lw \ina!!." ,u\";!I'd('ll 
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tfJ '!lly p{'r:-:O!l iJd(~n';:L('d ill th:' land or ;tll)- inLel'c:st, 

{::-:!:t!(~ or ri!!!lt: !llf'!'('in Llk('ll in (he .Jl!,(jlT(~{li!l~S: eOlJ1-

JIl{'Heed hy [J\(~ !i!illg Ill' :-;;!t'!J {'('l-!ificai.{'. ~;lid ('O!t!JlilUj" 

shaH :d:-:;o rll1'lli~1! ;\ nlp,\- or :-;;tid CPI'! ilicah~ ~11111 plat 
to til(: CU!lIJl!i!-:~i(.lJH'I'S llf'n~i!l;lrr('r l'(;C.'rn'd to, to be 
iikd by ~aid C(llllJJlissill!lf'l':: :I~: lWl'i'ill:I!'t.('!' [Jl'oddcd ill 
Lhc J:tJld !'!'col'ds of ! h(, !O\\'/j OJ' ('ity whr'!,!.: :-:!J{'h .laud 

is !nc;!!('!!. 

8J~C, :_L UPOll LlJ(! n!iJlg (I[ :-':;1\'11 cP{'liC('ak antI plat 

ill ;.;;ai{l ;'-;llt)l'l'iol' ('Olll'!, s:lid (',(I~l!'L ~h:l!l ('I,!I:1' an ol'de1' 

fi:dllg- 1.h('. tillH! WhCl1 and. t:lf: jl!acc~ \ril('IT ;111 PC1';,)011S 

jJlLcl'('sL(:d ill tl\{! hind III ;":;I;d cC'!'(i!i{"I!t: (ks{~ril)('d lllHy 

apjle;\!' hef'on; s;!id ClJlll't ;I::d h: h('a!'d ,\yUh l'd(~I'C1H'e. 

to Lhf! lJCITS:-:;ily of Un: l;!l~i!:g of ;":1!\,l! ];:1111, 01' inl-e!'(~~lJ 

(!s!nk ()J' riglll, Lhercill, tIl{' ,,:,'/,vllrily lu he ~~in~ll hy 

:said eOl!!p;lll,'- for d:tllln,~{'S ;Ind cn:-:!s ;]11(1 (In; appoint:, 

mellL of' tOlllJlJissiollt'I'S !o :l!lpl'ni::.:(~ L1:(~ d:llll;tgCS SO!)-, 

ta{Jwd by (,he O\\'IH'r or 0\\'11(:1-:': hy SII('1I !,;lkillg"_; n.n{l HaitI 

court; f:i!:!!1 direct notice Ill' .'''::lid order Iv b0 .'-ielTt:11 Oll 

Uw jJ(~1'001l 01' persons, t:Ol'por:lt;OIl oj' cor:H)l'aUoll:; OWll­

ing 01' jIlLcn:s!cd ill sa.id ];!;ld and sai,l C{lJllpan,f at­

Jeas!: Len d;l,rS prior to ;"::I:d !IC~I]'i!lg-.' \\,!til_:h IHd,icc slwll 

lIe ;";('l'\'(~d in the ::-;;\!lIC! lllallllCl' ilS \\'rils of :-:1 !1ll11lOllS issue!l 

ouL of.' (;ilt' ~.;uper_iol' cuurt are J'{'(jniITd (".0 lH'. seITcdj 

or if: t.lll": O\\'IlPj' 01' o\\'lIel'S lIe \1.ll1~l1o\\-1l 01' !l()I\-l'l~~ideIlt:;. 

of this stale) l)llch Il(l(.ic{~ ;-.;~;ni1 tit! puh!ished ill ~nch 

Jw\\','-;pn!}{~!' OJ' Jj(~\\·}-:jl:1Pen; and r01' ;! lik{~ p{~l'i{)d or [01' 

sllch longer pel'joliJ a:~ Uj(~ C(llld, lll,l} dir{'ct; :uHl in 

ca:--;{: Lh(; 'pm:,!; ol'Jice ;l!!dn~~s 01' slll'.1l llun-J'(~~iden{; ::.:hall 

lw kn()wil, :L copy uf s:lid l1ol,~{'e sh,111 lw l11nikd to :->aid 

owneJ' 01' ()lYllCJ'~J pm.:!;q.:·c: Pl't,:);!id, lllldr:l' the dil'cc(.iOll 

or fi:11(1 !~{)!trt:, 
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iSJ';(;. ,I" J\L thJ~ jilJl(: :lIld pl:l(:(~ n!!!IlLiOIlCd in said 

llotice, or at: :!1I,\" ;PijOl!l'lll1lCni. Lllcl'efl"{)Jll on~(~!Td hy the 

COl!1't} L!l(! \'u!lrt) :lr!CI' hl':lrill.!2.' U!f~ p;Il"Lics ill!'{'rc~0Le(1; 

incJudilq:.( s:lid c:tlJllpany., \\'lio Ill:!)" ;lr1jWnr :\11(1 d{~:.:il"e 

to be llc:lrti, shall fin·;!; dt'!(,I"IlJiiH! "\\'he[.he1' the J;111d 01' 

such il:({~J'cs!) p:-:!af.e or right, ll]('!'(~ill jn ;"::Jid ct' l'!ifkate 

de~a:l'ihcd j~~ IIC(".(':-::-:;IJ'Y O!' (,O!lH:lli{ml. to sai(l cOlllpnny for 

ils ",i,l ,:ol'J">I';lI<: 1)\II'pOSl',; ;",iI if" Lhe <: '" "'I. shall 
deterllline 1.1l;J!·· snch land OJ' :.:uch hJt:crc:.:(:, cshlte or 

right U\(!!'pill j:-; l1(!CCss;!.J'Y or COll'l"{'lli{'ld: t.o ;-.;aid C()1Jl~ 

pa.ll'y [()r j!:s sai{l corp()f'<lh~ p!lq)OS(~S, s;"i.id court l:ihall 

proceed Ii) .il.s d{~Crel~ (.0 .lix alld dcj('l'1l1ine the :.:eclIl'i(::r 

to oe t,;h'(!ll by s;lid cotnp!!!!,\' rO!' !lll! P:1Y!lJ('!l!: oj' cosLx 

and (hllll:lg-(~S and to appoillt lhl'('(' disiI1L('n:~·:t('d JH!J'f'(111S 

as ccnl.lJlissiOll('l':S to ap]ll"lisp !.he I.l<llll:q.;(:i':i S!lSL:tillCc1 

hy the (lWlJel' 01' OW!I{'I':) or UIC lnnd or ilJ[:el'(~stJ estate 

OJ' l'ighL f.hc!'(~ill d.{'s(TilJccl jn :-:aid ('Pi'ti1ic:!L(;, by ]'ca~(Hl 

of the L::king Cher·I.'o!'. ...:\fLcl' (;111.1'.'" or 011Cl1 r1(,(:l'(~e !!S 

soon w..; ~~:tid CO!!lpally shall 11a.\'(; gin!lJ Llle :.:r:l:lll'iL,r fixpd 

Lllel'cill, !.iLk Ll) s;tid lalld, iIlLel'psl:, ('ShlLl~ or rig-hI. shall 

VC;:.;!;.ill :.:nid COllJP:lllY nIld s:til! COl1lpallY 111:1," fOI'LhwiLh 

enh:r l1POIl .. l.:!k{~ pos;-':CS;,·:inll of' :Inc"! 1J:-;e Uj(~ ",;Ulle, .. \n)' 

v:u::!Iwi(~s jn :-:::lift ('OIl1l11i0sjon 'which !Jl:ly OCClll' i"1"l.l!!l 

tilll(; 1.0 time :-:Il:tll he !illt~d h.'{ :-;;lid ('.{}ud;, npon npplic:L' 

Lion or ;(1:)' piU·!. ... )"' .in!"e!'(;sLcd in :.::tid l)!'oce(~djllg0 (illclllc1-

inp: sHifl ::olllJJU.!Jy) :llld upon S!!l:h /loLi{'(; ;n .. ; :-:;lid con!'t 

max diJ'('cL 

~)i'~{), G. S;lid C(JjJllllissin!j(~!'~J hd'o]'(~ Ul(~y p['oCCtf1 to 

cxeGn(.e Lhcir dl!l.i(~s) shnrt be 1:'\\'Ol'll Co :l J"ail.h!'nl and 

iHlpIlrLi:!l d·iscJlaq.~·f~ f.!Jr~!'coj') S11:111 give l'cn.;:':(lllablt: lloLit'{\ 

by lJllldkaLioll 01' ()th(~n\"j0e) in BHCh manner :18 snid 

COllt!: ill ~a.id d(l.{~l"ee l!\ay dirctt) 1;0 a.ll persoJl;:': jlltpJ'r~Lc(} 

Lo JiJ{~ Uh·.ir CI:;jlll~J if' nlly r~l1e.y h:tv1'., ...,dd('h haye not 
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b(~ell l'!dcn;-;('d !o :-;aid CO!lljl;lilY, ,,'jill (lie ('lerk or 0aid 

COI!!'L \y]lhin si:~(y d;lY:-; f'J"Plll the dilk pi· ~,;dd Hoticl' 

and sIlt! II lil(~ :--'::lifl CU!),'" or :-::!id {T!'!ific,I!(' :IJld pl::1: and 

:1 cl'l'tified copy Ill' :-::1 ill d('c!T.(! ill! he hllHl '·{'c./I'd:-; or til\' 
(O"-ll O!' (:i{.y "·]I('I'\' st!{'ll bind j:-.: Ip(',lf(:d. ,'\1. {'he end 

of !,IH~ (.illlC ;111!)\\"I'd 1'01' fl!:ng :-:n{'h ('laill:;-;, OJ' of ,IllY 

{~X.t<:ll:-:jO!l {.IICIT!)!', l.ll(' (,()JllJlIi~,si(l~l('l':-:, PI' ;1 llliljOj'iiyor 

1.t1(~!JJ, ::-:h'lll fix il Unle and ph(';' for 1l(~;I!'iJ;;':'· illl p(~n';(J!]::: 

inLI.'l'P!';(cd,;ls io !!j(~ d,ltl!;lgf'S iJY t!J('JlI s!!sLaiu{'d; af 

wldc.!l h(',ll'ill~: :-:ni{J f'Ollljl;!llY l:l;l,i' ;11:·;0 II(' ht';IJ'd, and 

shall g-i\"(~ llO(.i('(' PI' SI!{'h J1!';jl'il!!..~ II," Illtldi(";l!iof] ill·;':l!('h 

!len'spa P(~I' OJ' !ll'\\":':1):1 jJi'rs, a;..: :-:;1 ill ~:{)t! r(, lll,t,\' di I"('d., ollce 

:! week for ilL 1<'iu,d~ !hr{'{' \\'('('k:-: pI·i(lI' 10 11H' d,l!P or such 

!ll(~ctl/l;.;:, and :-:11;111 !-!.jn~ :':lll'h I'Ht'!'"i!;,t J1()L;{'\~J jf <Illy, :IS 

:-::;11<1 COl!r[~ lll,!y direct. ;\(: (he !il!!\~ ;1!ld p!;;C(~ lixpd 

I'm' s:l]d l!(';lrill~', OJ' ;11. :lily ;!{!j()l!nllll\~llt (ii{,!'C!'l'O!ll (hr 

l'OIlIl!li;-.;siol1c]';";.' (JJ' ;1 1l!,ljlJl'Uy or (hr'!!!, ~haJI l11'OCt,t'd 

!'iJ lie,]!, !.h(~ p:lrli('s in!!,lTs/.cd, ;lJCllldillg- :-:;!id ('OJllpall,r. 

\\'i!.ll fheir ;lllf>g';I!iollS 'illd pn!!)!':.: illld Ill;!,\' ('X;llldl1c thl' 

pn:ntisc:-.:; nlJd s11:111 !It,l k{' ;1 .ill:-:! :; !lpr;l isn 1 or (,!IC d,un;q!;t':' 

sllshtined h.r ! h·(~ !l'\·1J('1' or O\\'Il{'!,S of :-::aid l:tnd .. jllLel'c:':t. 

esl:;lte OJ' dilht tnk(~!l as ;t!'o!'l!:-::aid, And t.lt(' "OlJllllission' 

CI'S, OJ' a, IlJ;t.i(lJ'iLy oj' tll('IlI, shn!l .. ,IS :-;O{l/! ;1;': lJIil.\' be, 

lllake !'f.~jlor!; or (h(~il' doing-:.: a!ld of (h(~ d;1111;lgl.:S, ir an,r, 

a:.:se:-:;scd by U)('lll, !o ::-aid co;}!'l, \riLh (.heir rC(~:-: ll!arked 

j:h\~l'(;Ol1, TJj{~ (j\,'lH:!' or O\\"JW]':-; or ;! n'y J:l.Jld lIO(; \:;!J';l'll 

ullder Lhl.~ pl'O\'isi01!:';: ur l.hi:-: act~ \\'!to nrc entiUcd to 
CO!JlpCll~;d.i(J!1 I.)Y Inw h,r j'('i!S1:!l ~)[ ally !·;ll,;illg· HildeI' 

I.hr~ jlJ'()\'j:-:iol1s h<'n'or) shall lJ:\n~ Uj{~ !'ig·llL In claim <Inti 

J'ccm'ee ;:':llch 1!:lll1:tges :t1Jd j-J!(~ :-;;JIl!f~ :-;h:rl1 hI' {l{'(~enlli!1{'d 

alld col!{'cLih!(! ill (ll(: ;";:I1tl(~ 11l<Jl!lICI' ,IS hL~l'(~iJl jll'oYi\lI,d 

1'01' det.el'llJll1illg :tIld c.o!kd.ing Li\(! d<l!!Jnges for land 

(:akcll het'ell !ldl'I', 
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i-;l';C, Ii, Upon UH' ITI"('i]d or ;ill,\" I'{'port or ;-':;lid ('011]­

Jni::;~.;i{jll('!'~) !.!](! v/{'I'k ()r ;-.::\ ill CO!! d, ;-.:Jjilll o{l<'1l L!I(~ Salll(" 

,I!I{I xlln J I ~.!:h'{~ pI! hI it' HIl! icc' h,\' ,HI ,'{,r! is{'lUl~!l t fcn' i"uch 

lime ,llld ;n ;-:Il~:h l\\'\\':-;p'ljll.'!' OJ' ;U'\Y;-';]);lpPl'}': as :-::rid 

coud. lIIa,\' jiJT:-:C!'ih('J UI;!!. such j'('t)(ll-(. lJas 1}(,{~11 !'v{"ci\'(',d 

nlld OIH!Jl('d ;ll1d ! hat! III' S;lllH! Illny jH' ('X:!lllill('d hY,any 

party j!l(~n~skd Ill('!'('ill; :lIld (,j!h!,l' said ('Oiupatty! (11' 

nny olll(,!' P;'!'!.\' :lggTi{'\'cd Ity ililY ([\\';il,d or d;IIIW~,U'S 

llI,\de by \ '1\' said \·t)llllll iSS]{J 11 ('1";-;., 01' 1'(']'11;-'::11 of :!\\';l1'd 

by x:!.id ('()Jlll!!issi(l!l('!'~, lila,\' d:lll!! ;1 jill',\" Il,j:ll llP{)ll 

any i!.('!Jl cr tln Illa;,!I';"; ! IJ('/"f'by n \\,;1 I,d I'£! OJ' l'('rll~{'d, :IIHI 

Illar fiJ{~ ;1 ('!:Iim fUI" ;-:(1('/1 (ri;11 \\"i(l! (l\\~ (,\t'l'k or ;-;;lid 

COllrt Ht all} !ioJ(' \\'iLhin (\YO 1110nlhs ("tOIIl (ill' of\I'!ling 

(If snell n~p()!'L ;\11<1 ;";111"1! ('J:li1l1 :-.:!r;tlJ s!nlld rIJ!' 11'in! 

hy j!l1'Yl liJt()l1 pnljl!'I' is:O:ll(':-, h:!s('d l!{lP!l ;";!!ch d;!illl? 

as oUl('1' ch':l (';t.-..:('S npoll 11j(~ d,)( kd or s;lld {"(ll!d, :11l<1 

:.:ha.!! Jl(~ irivd UH'\'l'ill ill \'\"\,1',\" 1'!'~1l(,\,\. ;l~ (It\!(~!' (',i\'jl 

{,;l!'.es ;II'!! lh{~l'{'irl (J'.i('d, i;ldl1djll~: (lJe J'jg-IrL 10 ('xc('/d, 

to !'l!J~!Jgs ;ll1d I() :lpply (OJ':\ 1I('\\~ il'i:!! for' (';t!!:-:c, .Bot 
jf the P:II'{Y (:!ni1l1illg s!l('h jlll'Y (l'i:l! ,~!J;JrJ noL Lh('ITill 

(lhtnin an :1"'(\1'<1 l1!{JI'(~ !":l\'o]';dd(' 10 sw'h p:irLy Ul<lll fl1;t!; 

gi\,{~l! by UH' ('()llllllissio1!(,l';";, snell !In!'!y sllnll P;IY ('osl;-; 

to the nd\'I'J's{~ pal'Ly 1l111(';..;s (lilJ('n\'i;..;(~ ol'd{'J'{~d by H:li(1 

(;0111'(.; ,Ill!! if :Iny jJ:tl'Ly (,j:linlill!-!: SIl("Jr .inl'," {I'j;d shall 

Ijll!Hill Chen,i:l it!! a,,';J,l'd 1\\0\'1', rtl\'\\\,;\Lk ihan l.h:l\ gi"\'{'n 

by the (,{)lll!1ji;..:si{)rlPl'~, !-'!lch llar!.y shall J'(~CO\"Cl' Jris, 

lJJ~!, or' i!:-: co~ls 1'1"0111 Llj{~ ad\"('!'s(~ jlnr(y, 

:-)1,](;, 7, 'l'h(~ J'('PO!'{' or I!I(' {'(j,I1!lli!-'siurl{'l"!" sh:lll lj(~ 

ronfi!'!lll'd by !.ll(! {'oorL, :lrr.(~l' IH'jlll-'~ so \"Ol'.l'{'v.h~\l :1;'; io 

('(IJII'D)'!!! to ('he findillg's or 11]('. .ill!')" ill C:ISl';-'; ,\'hCl'(~ a 

jur,Y trial ::-: cl:til!J('d.; and np\J!! s\:('ll C{lllii1'1naLiol1; l'\'('cll­

Ibm "01' exeCill ions I'll!' I"llt! d;rln:l!_~(':-; fix(~d hy sHid l'<!{Jo!'t 
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GDS 

;\S COllfiY1l1c(] ~hatl j:-;:';\l(; ;~g:limd, . .::;<!!d ('OlllP:lllY as upon 

;1. jlldgOl(;!lL .. ill due: CO(lr}::!! of' J:I.\\-, 

t;E(:. 0. ~;\id COIllP;WY llla,)' ,\i.JalldoH ;Ul,r ,!:luds 01' 

:~IlJ Illt('l"CsL, (:~[:d,(; or righL LhlTclll, hLlzt:H ttl1{lcl' {.hl' 

]ll'ovi~.;i()ll~ (Ie Chi;" :\'\'.L) 1.1)' liH\\g a jl\.'tice u( snel, al):!,,!ldpl!" 

IIlt'lll, .in (.hl) ()mn~ of Lhe clerk uf I hi~ conrL .ill \':hich lhe 

IH'ocP(.'di!lgs llercinlw[orc pJ'oyj(kd 1'01' :11'(: lJc:llt!jng, at 

il.1l.f \.lllw 1)dot'c Lite (:olllil'!!I:1.Lioll or Ll](! rcp~}]'t of lhe 

!:Oill!!l i:-;0i()J!{~l's a ppoiT! I {~d Lo ;t~'TSS (1<1 1l\;1;~~;:--:; :ulI.1 if 
;.;aid COHlp;jny shall. nul, Jl:tYC ('llte."cd !1pOl1, (,a ken po!-;­

~(~0sioJ1J or llSt'd the Jill1d;..; so ;IJl"!lld(lllCd or :-:uclJ illLer" 

c:-·d:, eS(it(·(~ ()(. ri!;ltt t,h('n'll\ .. 'pl'.h~r 1.0 Lhe .liling" (}( ~\lch 

l!o!.i'ce pC :d1:l!ldolJ111cn!.' nIl P!'(){,l'('dill~S Ccr !.he as:-;{';.:s· 

men/; or da.lllagc:-: If)): the: !.:lkiug: or tll(~ l;;rld~ or :-mdl 

lnt,Pl'cf)\., es:!.ah,.) or righl; Lhen'll1 ·'->C' ahnlldoll(:d :-:-:h;1I1 ('.(>;t.~('1 

;llld :--<nid tOlllP;\ll.Y :::hall p:IY [.(l :tl'.y p(',r~ol\ inCen.'~\\\\ 

in the .properLy so nJJHlldollCd, ::"11 o[ h:::-: (:0::;(;1) and 

J'(~ns()!1:!IJ!c CXpellS(~S, if' :111,\", inclll'J'('d jll jH·o;,,:c{:lli.illg (or 

dal!!;\g(';": JOI' UH~ Ld~ing (.l!" :')1\1'.11 lands or "inicJ"(>;..:t, cl:'lnte 

01' right l;ht~n:jJt lIJl t.o tlle time or snell ailnnr!OIlJIH'llt1 

,dlich custR ~hn,H IJC Laxc(llJy the d.erk, If !-):lld COlllp<lilY 

;:;;h:1.11 ha.H~ (:IlLt'!'('rl 1JPO!], takc!l p(lS~(~s;·d()!J of.. or ll~('d 

I:lle J:l.11ds or :-;llcl! intcrt'st) c~f:~Lc 01" l'h~':l!: therein :.:0 

abandolled prior to such n.hniHlolll!It::d,,) alld (.he ;JSSl.'~.~· 

lllr;Ill: of d:ll!lng-C)) for I;he :S;llJ](~ ;~ (:JH!lJ "jl(;lldillg bcfon' 

the c:ol\lllti~~ioHeI'S or ;\" jury) \".hcn upon such abnndo1!' 
Jllelll., sa.i(l cOlllpa.lly sl1<1.11 .l!:!n: the .rig1!!; Lo glrc SUC'll 

nbn.ndollIll{,llt .ill (~vjd(:Ilce .ill {;imllll!UOIl or dallla,!.;('::~ 

pa.yjllg- t.li!~ CD:-,b.; if Uj{~ f{!li:st.io;! ~}[ dU.ll1;lg'C!-; is pClldijJ? 

UpOll (;lIe chlilll or: ju!")" trial) llo/'wjl.hstalldin!;; a. diminu­

tion oJ.' dalllitgcs iH c{)lIseql!(;llcc: or sllch :thallr10JJlJWnl 

giV(~1l in eridence; OJ' jf /.llc G01J1:::1isBioners ~l" a jury 

have firW.lly a;.,-s\.';-.:~.:;ed the ~i;t1n:I~;:,'· . .' l'-:tid CIIIl!pnll'y ;.;llaH 
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11;LYC t!Jl~ t'i!!ht Co 1L JT\'j:-;io!l or I'he :l:-'::';CSS!tlCl1t <llld a 

re-assc:-;:::iJ1J(;nLI 11,), p(:tiLioll to tIle C{llllllli:::0.l{)11crt.', iIt on](~l' 
tlw,t the di1ll11111tiOH of d:l111:JgC;.~ .ill t:OllscIJucncc of snch 

ahn,udoIUllCn(. lIl;\-,Y lJ<.: (',i,ll\:-;i<kITd, -wiLh Chc ribhL uf a.BY 

PI!),})Oll jllL(,t'f.~sLed !:o claim a jllry Lri:J1 a~ ill t:he ea:-;e 

of the or,igilJal !1SSCSSllJP.n/:, 

SI';C. D. \V:h(!ll the }:LJld:) OJ' ;U1.l-- i II !:l~I\.:X!~J cst;l-h~ or 

right thcn'.i'l: in 'whh'.h :lily infa.nt \)1' oLher pel'~on .Hot 

e:lJmhle ill law 1:0 act jn hl;) OWl! be)::ll!' ()!' 11n;!;,:c(!J'L;1IUl'd 

OI'UO(; in being j~ }nLel'e;:';i.cl"i) :U'('. ta __ h~n t\:~' sajd {:,ompaH,Y 

under the pnn--j;·dolls (lr th.lR :wt, l-11c C(lJIl.-t. bcrol'(~ '\\'hic!t 
theprocccdil:g;.; f(l!,';:';UcJl b!.kil!g are p(~ndillg: lll:!.y appoillt 

a guardian (ul. fi./.{~}n for ;'-;llch lllrall!; or oCher per:--;oll; 

<1!Hl }-;l!ch g;l;tJ"!]iall inn.)' :IPllf';!I' :l11d b(~ J;canl ill bellall" 

oJ'stl(;h iII r:l!l!. or <d.hcl' jH'/,:;.;on a!: :lolly sCage of the jll'O­

eccc1illg:;:.; .• ':'1:11 SilCh g'luji"diall Inn,)' a!sl), with the :u!dc{! 

and eo,w:,t'!J f; o[ Lhe cOll!"1: np;)()illtillg- ililll., I'cJcnsc to s:lid 

CO!Jlpany all (:lai!!1;-) fol' d;lJl!;\~C;'; for {:hc land;;; of ~ll('lt 

ill[n.n\; 01: oLllPr person} or JUI' allY In Lerest, es!·.aL(~ or 

J'igllt !:hcreiti., so !:ak(:ll. And.i[ L11ej'(~ ;.;h:i.11 be :tIly (/is· 

pntc n.;.; \.0 I ht' Litle of ;In,)" ]:ullis OJ' illi".l.'l"{':sLs, csLn.Lc OJ' 

rigllts UI!~ITi!l takell !llld(;l' I;h{.,. provisions of Lili;.; [ltL, 

or fiR to the persoll~ enl~it1c~(l tu r,:{:p.lYe the (1am:q.~e;:; 

alnLl'l1cd for such !.aking", or j[ UIC pl:rsoll cnLitkli /".0 

receive :'--;lldl rl:l111:q.;:CB i;...: 1l1w~c(>.rl;njlled 01' not in lleill~~) 

;;aid c-olllpnn,\' llW,r JJ:J'y f-;llch d:Ull:tgC:-:; into 1.11(; l'egj:·;l~l'.r 

o[ the court before \rJddJ ;,-;uch PI'O{',Cf~dillg)': :I.l'e pCIH1. 

illg, 

HI';c.l0. ,All,)' CO!!]"(, in ,yJ!i{'11 allY PI'(l(';('(~djllgK lllldpl' 

Ihis act Rh;(U l}(! p(~lldillg lllil.)', fro!!] UUH! to time) ()i'del" 

sHell oLhc'l' :lJ1d J'J[]'UICJ' lJOUC!:B to be: gin.:!!) ill a.ri(l!{.inl1 

to tho.s(~ h:!:'(.ill'bc/'orc pl'f~~;cdh('~d) n.!Jd, '!lIn,\" ll1:l ke ~;lldl 

other onlCl'sJ HOI: jl1COJ]:-)i:sLCllt j\-ifh tI!{~ rlJ'()\'iKion~ or 
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(iOn 

Ihis ::{'I: 01' wilh th(' g(':II·!"d ]a\\'s or 111(' sf;!!_!'} :IS m:ty 

b!, l'(,c/!Iil'('d, in Ih(~ o/Jini()!1 (II' S!!('l! ('(j!!r!~ (0 p/'of,'d (lit' 

rig'liis -;Ii)!] itll-u'('~(s or il! ~ p;!rl.il's illL{'!'(';.;({'d in sur!! 

pr(w('('dil!.~S ... \IU! any P!·(;I'(·('dill~,::;' i;lk('ll under this ad 

In;,." 1)(' ;llltC!ld('d or ('o1Tcc{l,d ;IL :lll,\- :-:/:t,!2:(': ,toe! !.ll('_ till]!,' 

W,!y Ill; ('X({'illj{'d ill wlti;'l: pel'soll:'; in/P!Ts/pl! ilia,)' Hlt· 
!.h('ir C/;!il!!;';. llpOll ;,;!!('l! /('J'IlJ:-; ;llld /Jolin',., if :lllXI a~ 

s;tid (,c/!!!,t 11);1,\' /In';.;!'ri:)(,, 

~!,;(', II. _So/bing'!l1 ;lti:-.; <I('{. ,,11;dl :lllfllori!-(: ::,li{j 

{'OJl!P:!JlY to {'(JJld(,1l11l ;111," ~)o!'lioll {II' /ll\' l;llld, JOC-;ILiP!! 

Ill' l'ii~-111 nr \r;l.\' or nll,\' l':iill'();nl" s/I'I'd l':!il\\';!y or ofhl'r 

l'!JiJ/ic s('ITi('{' ('oll!p:tny: ('.'\('(')11 tOj" I Jlf~ jl!1l'pose (If 

("l'(ls~il!g' (/J(' ;':;ll!!(~ I·jlll!'!" ;!},(If{' 01' ill'll)\\' gT:I(I(~ nntl of 

l!l;!jlllail!i!!.L~ sni!:lhJ(' :llld ('{Inn'lIi!.'I!/' ;.;uppnJ'f';-.: rOl'such 

cro:-;;-;ll1g~ III S11Ch llPt/l!l\')- ;1:-\ ll!d: (0 )Tnd('j' llllsaft', m-
1.0 iIJlp:!il' Ihl' ll;';('('lll!l('ss (Jr, S!!\'!t 1:llld) /o(,;lli!lll or righl 

(lr WHy for r;lil!'();ld OJ' :---;(1'('('1', j':tihr;',\' (llll'/H)S{'S or the 

jlnl"pOsl';'; or :-:IH'/t ollH'r p!!~di(' sr'l'yil-I' ('U/tIP:l!!,\', lr ,"aid 

{'I)UI P,l II,\' ;Intl <lny slwll 1':liJ!'O;ld. sln':'i )'<lil\\';I," or othc/' 

pubJi(' ;';('I'rlc(' ('01!IP;!!I," ;il'e llJt:lh/(' 10 ;lgIT(' a:;; /.0 the 

HlPlliod Hnd J11:II!llC'j' of lll(~ (,(J1I;.:II';I{'!iul! .Iud main­

II'll;tl!(,(' of ;IIIY sncll (!'{);-'·SJIl~..';, I.,jlhl'j' Ill;IY ;Ipply to U!r' 
jllIldie I!lili!y ;ld1Jlil!i~·d!';;!(jI' \rilJdn ;J!(l d('pa!'I.!!](~JII. (If 

IJII;.;i!!{';-.:s j'('g'III:lli{Jll (OJ' ;1 dr'/r'l'l!lill,\ii()l1 tlll'ITOr} a!ld~ 

;If'!Pl' l!(,;ll'il!~! snch Cl'{)S:-::;!g or SOl'll I.r;!l!slIlission linl' 

Sh;l/! h(~ (,O!!:-:/J'lldcd) 1!l;lil;/;!jll{,d :lnt! OjlP!,'!/.l'd jll 0udl 

Jll{'LhlJd ;llld 11!;llllj('!' ;!~ Il!ay !)(~ ()rd('l'!·d by s;lid public 

lJLiiily Wlfllillis/n1ior. 1';iih:'I' p:lrly ;q:gri<'\-!'d hy snrll 

OJ"r/('l' or -sl1('h poldie !lli/ity :rdJ!!inis!T;l/(ll" 11l;lY :ql!l(';!1 

1/t('!T/'I'Olll ill (lip ]lI;j!JJ!l'!' ,\"Ilic"h is OJ' sh:111 !w prorid{·d 

h,r I;! \Y 

J i " iJ J {> 
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;ddc e.xiJ(~ll:·.;(' as l!la,Y rl'SIII('. to it: hy ]"f';!~O!t or <Illy Jine 

Oi' li!w;-; of :-:;[id \'UJJII),I!l,r {To:-;~lJ:~ sItch J'aill'\)ad j ;I.d~!'{'{'(. 

r;tih\:J(~' OJ' oljH'J' pnillie S('ITicl: \'OH1P;11lY':-: land, hwali()ll 

or rig;~,L or way, 

D!·;C:. I:!, Tilt' COllllllissioll('i':-; ;lppoillkd ;is lJ{'I'('JO­

lJdol'e pnJ\'id('d :..;hnJ! Cileh !'('cci\'(' :'':11('11 ('{Jlllj)cn:-:nlio!! 

(O\' \,heir ;';l'l'yin':..; ;1:-; ;-.;}I;Jll lJ(~ ii,\(;d by :-;aid {'otl!'!, "\dJidJ 

:-;hall !!(~ jJ:lid 1),1' said COHlp:lll:r :11](1 ;ll) Ill(' cos!:..; of any 

alII: ;ll! It(';lrill~s In'run' :-'::ii~'h \'\lll1III is:--;iollt'l':-':, illcluding 

!iH~ ('.{)S\. or ('o!Jw,wl ['O!' (lw (l\\'Il('J's or land:-: Of' illi.('I'{':·.:(S, 

(·~Ia!.cs OJ' ri.~·h!:-: l.I!('l'(,j n !;1 b'll llll!ler the jlJ'O\'isioll;"; ur 
ihis :w, .. , (.0 lw nppI'o\'('d hy s;!id 0i!periol' COtllt :lll(l or 

a(l(~l!;1;II\('(~ oj' UlC' p;ll'! ics) ;-.;1i;ll! J)(~ p:l ill by ::.::\ id l'OIn p:l IIY, 

:-1)-;(:, J:;' ~;ljd c(J!llpans luay ('.O!l\'\'Y ;l.IlY pr\)jll~l'\.Y or' 

all," iHfel'(';-';!, (';..;!n(e 01' right f.hclTin !il).;:('!i !J,Y it, lH~n'iiHd('i' 

i:IIiI j~lIy li!!{, (ll' lill(';";) 1)011':-':, \\';)'('~:, !'ondlli(';-'; oj' oCh('l' 

:ipP!JI'/.('ll:I!J(,(':-> (Jlld nppliil!l('P;-'; phl('I'11 fllel'('oH to ;Iny 

oibel' COJ'pol';ltlnll, {'OlllP:lIlY oj' :l:-:;-':o!:i;I{.ioH JI:t.\'.ll1g (/l(' 

l'i~hl,t() (';II']'Y 0/1 :ll! ckdl'i('. !ig'hlillg') lH'ill.ill h· O!'jH)\\'('I' 

llll;.;in\'.;.;:~ ill llli~ ;-';\;]\1') OJ' Ill,l,\' ['ld['!' int() ;111 ;lgTI'f'J1H:J1L 

;.:iriUh" In :ll!,\' ;-';\1\'1\ 1'{Jl'jllll':ll.ioll.' Ct);lljl:lilY OJ' :ls;-';{l('int.ioll 

the l'ighL io II:-.:/, ;.;tIdl liPId Ill' ~\\\'h jll\l'n:;-;\', l':..;\.;l!(' OJ' 

tigld: !l!(~n'!1!!d{'r rot' !.ll(: PIl!'j1()S('.-..; ful' \\,ltkh L!1l:: ;-.;:\1111' 

\\'('!'I~ ta.k(;lI 01' Ill;l.\' ;ql,T('(' ((I usc ;"';;lid land OJ' j/l{{'!,(':-Z('~ 

bl;d,e ill' l'igl!i !Jl{'f'('!!!!dt,1' fo!' ;tIlY ;-.;1]('11 C01'1)()J'::li()11, 

('{lmp:l!),\' OJ' :I:..;:...;o('ialiol! ['OJ' L!J(: jl!!l'pOSn-;, (01' which Uw 

:';tll1e \\'{'!'{,~ ! ;11\('11. 

})J'X:, :)4:, l\o/IJing' til (his ad, (,\J!II"il~('d :...;hall tH'. 

l!t'I'met! Co J'('IJ('al, :t.IH'idg(~ 01' 1JIodil\ (Ill' pl'onsjo(]S or 

t!w J.lilblic 111i1i1'it's ac!~ OJ' :Illy j'{'i;lh'd :Ic/:"': !IO\\, III 

fo!'C(!; :llJd :-...:aid p1l1dic nl.ilil.,Y illfl!tilli;-';(l'n/ol' :-...:/J;!lf h:t\'p 

~nn\inuing COlt/HI! o\'('!' S[lid ('O!!ljl;IJ!\" ill U](~ ()IWl':!t.ion 
or till"! lilICS Cl'cel.(,J,l) {.'or~(T\I('.((~d or ('X\'PIHIPd H1H1el' t.lw 

:luthOl'it.y 0(" Uli~ act ,1,~ \,td! a.s over I.J\I~ line;.; '\\'hith 

;...;at<l tOtHP;IIl,Y flU\\, ()jl('i'aC\.:~ oi' 1\\;\.\' !H'l'l'ai"kl' \)lwrn.\\~ 

ill Uj{~ ~L1"('(~L.s and l(igh~\':lY~ \.l\' ebewll(~IT .. Ilndel' nn~" 

()!;h{~;' an thori Ly, 

~31';C, I.G, ~I'llc ae!; i!lcoqwr;lLing ~;aid compa.JI,f and 

,Ill act::.: in a.J!lClldll]l~1l1; U](~J'l.'Or (JI: ill ;ulditioll tilcl'cL() 

<lJ'{~ hc/'(~b.r :t1lj(~Jl(l<:d iii H.ct;.Ol'd:l!1Ce \\'iLh the l'oreg{;illg 

provisioJls 01' iJlis ;u:t. 
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Providenoe, R. I., July 31, 19'10. 

Seoretary of State of Rhode Island, 

State House, 

Providenoe., R. r. 

Dear Sir: 

Aoting under authority of a vote of the Board of Direotors of The 

Narragansett Eleotrio Company (a corporation originally duly established 

under the name of "United Eleotric Power Company", pursuant to the pro-

visions of an Aot entitled "An Aot to inoorporate Unloed Eleotrio Power 

Company", passed by the General Assembly at the January Session, A. D. 

1926, whioh name has been changed to "Tho Narragansett Electrio Company", 

pursuant to the provisions of an Aot, passed at tho January Session, 

. A. D. 1927, amending the above mentioned Aot) at a meeting duly held on 

July 30, 1940, the undersigned, Prosident and Assistant Treasurer of said 

corporation, hereby make application for tho issuo of your oortifioate to 

Tho Narragansott Electric Company authorizing tho issuo of 180,000 shares 

of its preferrod capital stook, of tho par val uo of ()50 oo.oh, in addition 

to the shares of said capital stook issuable on organiz[1:i;ion of tho 

oorporation and the shures, tho issuo of whioh has boon authorizod by 

oortifiuates horotoforo issued by the Seorotary of St4to of the Stato of 

Rhodo Island, pursuant to tho provisions of Soot ion 8 of said .\.ot. 
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Attached heroto is a cortified copy of an Ordor of tho Publio Utility 

Administrator of the Dopartment of Businoss Rogulation (who has suooeodod 

to tho powors of the Public Utili tios Connnission undor Sootion 7 of tho 

abovo mentionod Act) ontorod on July 16, 1940, approving tho issuo of 

said sharos of stocle, tho purposes of said issuo, tho torms and mrumor 

of disposition thereof and tho proforencos us to dividonds, the voting 

powor and othor incidonts of said proferred stoele. 

Tho tQX of l/lOth of 1% of tho $9,000,000 par value of said additional 

preforred stoole ros boon paid into tho Goneral Troasury and the reeoipt 

therefor aceompanios this applioation. 

Yours vory truly, 

Prosident 
THE NARRAGANSETT ELECTRIC COMPANY 

------u ~ --c:...... ~ 
Assistant Troasurer 

THE NARRAGANSETT ELECTRIC COMPANY 
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I hereby cortii'y ·Gho.t I am an Assistunt Sec rotary of The 

Nurragunsett Electrio Compuny; tho.t 0. Specio.l Mooting of tho Boo.rd 

of Directors was duly called and hold on July 30, 1940, at which 

moeting a quorum was prosont and c.ctine; throughout; c.nd the.t c.t 

said meeting tho following vote vms duly [.doptod. 

VOTED I That tho prosident or any vico presidont (Q'ld tho treasuror 
or any assist(mt troQsuror bo r.nd heroby nre e.uthorized to 
l11D.ke Qnd filo such appl icn tions nnd other documents with the 
Soc rotary of St"to of tho Stnto of Rhode Islo.nd as tho officer 
or officors so acting doom "dvisnblo for the authorization of 
tho issue of the proposod 180,000 she.res of preferred cc,pit"l 
stock. 

IN WITNESS ~YHEREOF I horoby sot my hnnd nnd tho soal of the 

Corporc.tion ·this 31st (le'Y of July, 1940. 

/\,~~.~. 
Assistant Socretary 

• 
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ordal' !.'I.u!;ho::1.ldlt[;. ll>'p!"'OV1l1l; <Ina oou:!!Il),:.til'lS t\) 1m inorew(l in the aut;ho;:-1r.od 

o!l.p1tll1 stock by 1.00.000 she.roo oel: pr-ofel"1"Ocl (ltock to 00 iSw.oo £01" ea-Illll ~t 

not loss tlWl p$.!" !OI' tllG ?U~OSO Q;' co.piWi:d.nw pny!n>:; 01'[ or ~l..'W.'llinG 

the p·~oc soate<l in tho p<l""vitlon .... -ell 1"11od with tl'lG Dqpurt.='f,;an.lltW 15" 

10«>. Glldd potltlou"l;r.r &"l.auCr:10lWI.I filod th!lroo..."'tor~ $100 lI.tIl::a rOt" m order 

~tl!"raganllott l!:lootrle C()!:lPany to' i» iO!Ju<td p<rAinz tho iI'I<rt» O'r said ltl'Gi'or::'Oil 
., .l. 

stook.. it"" 1J:!. tho opinion of' tho ComptlllY" aooh !lotion npP'il'IM"jJ (\cslJ!'al>l'E!. 

All l'nrtilH) at intONst hn:;in:o be'\1:ll not1i'led thereof" lili!ld tM qrdor or 

tl» j\dl:t1n1lltrotor t\ll to publ:1.cll.tion O'f' notlco ltnvine; boon eO!:!pliad vr1th •. this 

potition ~1\';\1.I oontW1:.lI'ld to t11", 11th cll¥ of July" !'. .. U. 1%0" 1.\t wbich tiloo 11 

pnblio l;et:ll"~ ?-Us held tlw,m>n $1; tho ONioo ot: tho JMm.1niotrator .. ROOIa 102 

Stnto O!'~'1(>o 8u11611'1<::. P!"01J'l<.l~c .. !:11CKlo lcllL'1d tit 11,00 A. l:1. (;~.iJ,.13 .. :t:~2 .. 

!1ulph rr. 'intO<J.l. P«1illc ScS'ViOG ~neot" ... tI# 
nepro3nntntl'V9 o:f' C1~ or l"rovidCllQG 

l!.\lIll!tWol C .. l1l:!O~" I"rcsidEmt. oJ' the ]!Ohlt1~ o~1,?1!l.lW_ to'Sti£'ied tl,at 

tho oOO$p~ _n t.m11rl~ tho OOOlplotioll of a fb1.u';··yeal' plMl Qt m:po;ns1rlll; that 

. on !il1ll"llh 1" 19«) abQut ~i} .. 300,000 It!\d 00<')1) ~~'1rled on ,c. ... id blpt'OV08l9!ltUJ that 
... .. 
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t1w pro>:;l'll!'ll vdll ro'p1rt1 W1 out1t'\V of fl, t'.lrClwr '~:l. 7OO .. 000s tl:w.t oo~ TtwOtli 

1;I,,':)d Jl'0l8 :Jillion Iiollnl"$ hfWG l\OOl1 bOt"r'QtTCd fTcn bmktl on IlhGrll OOr'.!l (lhl~:fttoo 

t1aM to: IlI$Gt III pur'll of th@ OlQOi1.lr:Ut;tl.l'OU :a<ido t."ms :rru-g tbat ~ ol;hi)r » 
Pt'OV_t4~ -t,"I!l)'t"O =s 1n th~ .l?!"oCGsa of conll>tr.:/Otlon tho lwtt;allntiGtl: oJ! til. 

40.000 li:llow""tt-hQUI" IltUfI!:> gQ3lor-ci:ill{; pl~nt nt 'I*~ eO!Jl~ Q libnehostet' ~ 

St",tlo.u. 

l'ls.lph S. 0=1.:0<1" 1.'10(1 !"NM1d~t ot tho Pf;Jt!;t1on1x1.'t e~ny. t(!JI\tified 

t·o tho cxp<t:.ldltUl"oS Illroo(\y l';Jt,\do U!ll.l tlw l·fj!1.oOP.~lllouot!o at' tho oo/Jt on<:! ohal'gOfJ 

eonutlo'\;(1d tho~th. 

l'llJ:ll !?, jIE'ltualf .. Conaut5.ug EngiMer ror tho .~"t1tionlnc (la:~ .. 

to!/t1t'l00 to tho ttlo:11lioel c-onott"UOtlO!:l of th{) lil\'l\< plcmt .. tho nceactlity ror 

:1 t an4 tho POllllt\' hUl ti "£I ot ~!'O'i'«JtOl:1t ~ r utu l"Q col"V1 c<l mdoh '\;ItV.,l1d;"l)3'tIlt 

fi-l:!Il!I th~ l1!XPtI.. ... aicn !lil'0Gn'l& 

Thn· 1'l;'cm1dmlt .. Hn.",.uol C .. !iioorl:>s oo1ns reoalloIT to ·tho w:l.tnr.!Gll n~. 

tellltii'1(1(~ thtlt thmf1.."lml.Clal a.d'll'l.IlQl'S o~' tJl{} C'OL'Q1>:ly 'l:Irul in<lfu .. tErd thll\t thoro 

lJd~t bu OO;JW d1i'ficulty in r<Xl;l"ih~l{'lm.ll{'; -tho ?rop~~ :tset)(} (}f llra~ 

etook nnd Il!,dvisoo tll!) ,\"'~iti onL"lC" i'or pur",tc:21on to bor-rOl1 qn 1m\? Y«Ir-not\!t$ 

of tcl:>b eCi"~~ in erdol' to LlOat tl,o o1ll1t"-"tiOllI'l of tlw cOtiQmy ooml'llO~ with 

tOO ~eion Prtr;i;l"!lI\l" p'9ndiD6 tM iallln') ~nd ado or th6 !)ropoood p:n'Jf«rl"<l'd 

!ltoclt. Slltth two y&l!!:' notasl' 11' oxatl~,OOd" ooule olllrry ill!;$l"e~t ah,u1!otll nat; 

cxu~diog tt-l/2fs. '!he. borrowlnz on ~ ~"!"Ill netos 11o'M be n ~1?Om17 pt'Qpo~ 

tion aM ~y fer tim purpose of'l1lG!rl:iZll,:; obU;;attCX1l! ~i~ tho 11<'111.'1 of 

pro!'4l'M'\'Jd 1Jt«lk. It 11= dlstinetly ctatotl thnt at no t1liJ,,_ it!. the <!MInt tl-.­

peMt1aa: WiJ"" e~&.:t,lihould the obii,)Ut10lla or ~.., oo.1l!pa;ny uncle,. 1loth loll; 

tt11'l1l notall ·tmd. J!ll<lcso!' prafe<l"l:"I~d O'too'.:: ~ooad '!2".., totnl 1l.'!'lOl:lll'!; Cl.!' ~9,.OOO .. OOO. 

At 1:;00 olono of tho pot'i.ticmGf4!l tllot1nm.'l;1 nnd (>.:Iter tUllI ;mtrod>aoticn 

o.fo:thlb100 in tl"tlpport thi';.l'flof. tho lI.d:zinil!tt .. aot:or smkod it" thor~_ro ftPY 00-

jootlM4 to 1::h(> J?<."'tition. Nr .. ;ialph i,{ .. Zatoo.l'utJ.ic S>3rvlee E'ng;l.~1;' {It .l;he 

City oj!' Provid~. o.mfil:'mlul tho !'note by '11:U!llltiatl. ~ enllWcr 01.' SUtlolC. 

fllot)N.'j 'tlmt tll$ int@!'\'.\'"t Oll t.."lb l'lUQ.';l1gtX!i! lone term lltttell 'I"/!:JUld not ,~, 2-1ft~. 

'I'1O~ wall nocrtrne_em1l>..a:t1on, of ~. of t."-'" witne-sllt1l's alJU thoro W.ll.S no to.;t;1.. 
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1ho MllilIi."l1li1tnxtor MS htvo,'tlc"t'1)d the' ~OOdittll.'$'S nlrel\dy 1lL'l.<10 m 
l"'tllll!lfltltto fun &';J>ansic;n progm::a nnt:! hM IJll(! tbq l:>tmotit nf the :M'lpOl-t or 

il:l.e~=t'1Gl in tl1J""'p~rls thi:lNo£" tho a:'1;;t'l;c."€1:lt or CGl?<lIllol orA tl\I'lI Nll\lOI"lla ot 

noooun~ np;'otnt<ld 1)y t.~ A<bitdst:nd.;ar" it :1n 

provill:iOi1'l.f) ot Saotiw '1 oJ: en Act 6r::titl£!d .. "i>n Mt '.llb :L"\eor-po~'il;to illl1.tllill 

'l:lootJ:-w li'OOGl" Co!:lp!lJ:1Y" pacosa by tho ("smJeral ,;\tlllt¥.ilbly at thG ,l'nllU'M'Y Soasl=.., 

A., D. 19ltl1", Ill:! ~od .. 1lI1d pt.\~Guru::t to tho provlll1oun ot' ~lan 00 of 

Cll'!tpiler 12:il cf: t!~ Ganoral Lullrs.. an £ll'!le'udoos 1:n p<jrt'o~tiI of th~ P_l"$. 

dutioo ant! iiiaorotlol!iS oonfort"lltl or il:w'o:lod w "nitl Fl11:11<'.1 U"'..J.l1.ty Ad,n1n1sw-a-

, 

pN>r"S~l;fo;pltutlWok of tll<r pClJI" w.loo of $00 p<!!" shr>.N .. tl\iiI Pl'Otn!"QllOI')O end 

p:r1ot'};!:iQ!l or vrh1tlb. uhnll 1lO cubntMtWly tune", not £'ol'th in tho f'(JsoluUOM , 

ll.{'\1>,ptlPd Qy too Ili:m.!"<1 or !>v!l)oWrl! Iii.).,; stocltholiJel'u of ~ .tl'Ar .. ~~ Elaotric 

C~y ntl1l>!:loti»e;.lf becldon!!a.... zn. 1940.. cOI-t-itloo ooplac oj' whSoch W01"0 ~ 

to nn tt1c.lX!~ to !reLit! ~!;iti.on t'ilO<1 .on lm;r 211 .. l!l~O .. ~l" ee.1!Ill. !!.t not 11"1$& 

tlwn pt.\'!", ~.nda pcoolac t!).;r 1311'.:>:1 of Ilt:ah pt'o&!no(! oapit"l. stooll:~ t1). b_ thfl 

p.1"6l1It$~'Ory 001:.9 01" notell of. said C~nny not 0::o~1nJ; $0.000,,000 :l.n ~rlncijjml. 

('!,'lIO!Jl;1:t .. !}~bl~ in n<:rt: ov,,,*,, tiro y'DI',Nl ~1\ tho d.ato of: t."119 O1"de1" with !:nl;~ 

1:,1; tho r",te of not OViS1' tI!IO 0lJC ouo-llalf ~1' coot (Z-~Q per ~ attllO 
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tl.OOO ill' to bo ~e,o f:\o;T ti1& PU,rpOllOll swtcd' 1:1 mdpqt1tJ.on" tbl1 ~ w be 

P~lllJ~ by Bald 1",_ ot" iGSUOO oolne NlIlOOl'l1.tbly i"O<l'11red fi>:-oa1d Pm1?0-

and the vnlM ot gtltlh COlUlirlQrnt:i.on to bo rcc&lwd oolne 0. muent le~ ~ulIl 

to tho If!lt' valW;! o1."8a1<1 p .. efurr«i utock or thtl Ji>l"1OO1p~ waovnt of' lm1e new 

or llGtm! as the OilS'll may co. Xh('> p"coood<!l of f:l6id noto Ol" notes,. ru::d thO' 

p>'tllleede o£ !lui;Jl yr'1fmr:r!lG !ltook ahJlll tJQ <!opoGited with lfuQdQ I<11nnd l'toapitGl. 

Trollt C\1Y.:lptny of' l'rov1t!OllOIll. l'lh,Q.olu 1,.le.."1d .. 1. .. OOOl"ml' Ul:\lill'l' en ~~ ~ro~ 

''\;.<w ttJIldll r'llpMBonMn,: sllcll lll"OCao,ls n:lid mly i?" rt tl10"/)of' n rn to 00 %'OlonSl'1d: 

etlbr"Ollt ~t:atil:v OllwidOl.'leo et\U!ll'J.\otOr"J to n",itl <:\",~s1tw:Y tMt l11ron ful:Idll 

a,mNlquire!\ to rolzit",:r:ro- tho OO',~!>lf:qr :01' lll.='Y actmlly oxpunded on oQllaf:;:t"Ue<o 

t:10'l':l Wl"k,. rGI'br.l"c.1 to 1n ssUl ImMtiQll .filed 1ifq 15 .. 1040 .. Ol" £tl'G' to 1.'0' 1lIlod 

, ZQ1<!fly to J!'i'Y ot-lif,:nt1=1ll !ntn::-rcll !'O!"'fJ~roh CQllQtrmt1= ",,,,m;. or to, or wlth 

ptWJ?\1li'1!1 of ~: 11:1.1£1 prru1ssory nol;o or 1lO't;1Ilt1l a,~d bter>~$t th\!I~ !r~ timet 

to t1!11U m wlloloor in part. 

DEPUTY PUBLIC UTILITY ADM1NlSTR.ltTOR 
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THE NARRAGANSE'J."l' ELECTRIC COMPANY 
Part of New Eng/olld Power Association 

51 Westminster Street 

Providence. l1hode h;iand 

Secretary of State of Hhode Island 
State House 

JuJ.y 22, 1937 

Providence, Rhode Isl;md 

Dear Sir: 

ActinG under 2.utllority of a voto of the Board of Directors of 
The Narragansett Electric Company (a corporation originally and duly estab­
lished under the name of "United Electric POrierCompany" pursuant to the 
provisions of on act ent,itled "An Act to IncorporG.te United Electric Power 
COl:lpany" passcd at the January Session, A.D. 19?6, \'Ihich name has been chanGed 
to "The NarraGansett Electric Company" under and pursuant to the provisions 
of an act passed at the January SeSSion, A.D. 1927, mnending said above men­
tioned act), at a meetinG duly cDlled I1ml held on September 15, 1936, the 
undersignec1, President and Treasurer of such corporation, hereby malce appli­
cation for tllG issue of youx ccrtificcto to The Narrngansott Electric Company 
authorizing the issue of 40,000 shares of its capitGl stock of a poi- value of 
~i50 each, in addition to the shares of said cupitD.l stocl, issuable without 
the approviJl of the Public Utilities COllll;;ission of the Stde of Hhode Island 
purnuant to the provisi.ons of Section 7 of said Act, and a~so in addition to 
the shares of said capital stock prcviousJ.y <'.pprovod for issue· by said Public 
Utilities COllllilission in orders thereof entcr(~d on October' 28, 1927,: December 
28, 1928, December ll, 1829, October ~??, 1\)30 and April 15, 1952. . 

Attached hereto is a certii':L8cl copy of the Order of; the Division 
of Public Util:Lties, Department of Revenue and Regulation of. the 'StatJ of 
Rhode Is1znd ente1'8d on June 18, 1957, approving the issue of said :40,000 
sha.res of capital stock. 

The paJ:' value of the c.api tal stock issuable Vii thout the approval 
of the Public Utilities COllullission is $50,000. The par value of the capital 
stock previously approved for issue by said Public Utili ties Conunission and 
for the issue of whiGh the corporation 110.s certificates of the Secretary of·-·--­
State dated November 50, 1927, March 1, 19:29, December 19, 1929, November 15, 
1930 and March 31, 1933, is ~:24, 074,350, malcil1G the aggregate par value of 
issuable capita.l stock of the corporation ~;24,124,350 and the par value of 
the capital stock for the issue of vl]1ich a certificate is now requested from 
you is $)2,000,000, maki11G tile aggregate par va.lue of issuable capital stock 
of the corporation ~;26,124,550. 

The tax upon ~~24,124,350 of capital stock has heretofore been paid 
into the General Treasury of the State of Rhode Island, as evidenced by re-
ceipts already filed in tho office of '1;he Secretary of State. The tax of 
l/lOth of 1% of the 1'0..1' value of the additional $2,000,000 of capital stock 
has noVi been paid into the General Treasury and the receipt therefor a.ccom­
prulies this application. 

YOul'S very truly, 
THE NAl1.H.AG!!NSETT ELECTRIC COMPANY 

~··r:F 
By iI 

Treasurer 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 144 of 203



THE UARRAGMTSETT ELECTRIC COMPANY 

Certified Copies of Vote re 
Issue 01.' oapital Stock 

VOTED: That the board of direc-tors of this corporation is hereby 
authorized to take or authorize 0.11 such action as they in 
their discretion deem adviGable with re1.'erence to the issue ...J 

cf 40,000 additional shares of capital stock of this carpor-=: 
ation of the par value of $50 per share. C/.F 

July 26, 1937 

I, Ralph D. Washburn, hereby certify that I run Secretary of 
The Narragansett Electric Company and that the foregoing is a true 
copy from the records of vote passed unanimously at a meeting of the 
Stockholders of said Company duly called and held ~Jarch 5,. 1937 at 
which all stock issued and outstanding and entitled to vote was 
represented and voted in the affirmative, and that said vote has not 
since been altered or amended. 

A T TEST: 

secretary 

.-0 

,_~i 
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Tll],; NA'lRAGA1;3KfT ELECTRIC CQi,PANY 

Certified Copy of Vote re 
Petition to HI'ode Island Departmont 
of Public Utilities re Common Stock 

That the Pre;ident and Secretary be, e.nd they her0by a1'$, 
authorized oud directed on behdf 0f tl1is Corporation to 
petition the Division of -"ublic Utilitios, Department of 
Taxation and 1(8I';ulat101', of the Stute of Fhode Island, for 
B.uthority to issue 40,000 addit-lor.p.l shn.res of conrrnon stock 
and .. to make and file with the "ecretnry of State, of the 
Stn.t.e of Rhode I::;lo.Dd, the Bunk ConlJ'lirsior.er of the State 
of Rhode Island, end any e.nd all oth"T public officials, 
commissions or departments any and all requests, statem.ents, 
certifice+-es or other in.si::ruments, documents or consents 
necessary or desirable in the opinion of said President e,nd 
said Secre-te.T'Y for the purpose of authorizing the issue of 
said shc.res of common r.:tock or rermi ttin,':' the ~B.1G and 
delivery thereof. 

July 1, 1937 

I, Ralph D. V'ashburn, hereby certify that I am Secretary of The 
lTe.rre-[ftnsett Electric Company and that the foregoing "LA 0 true copy from the 
records of vote passed ftt a meetine; of the Directors of said Company duly 
called and held September 15, 1936 at which a quorum ,ms present and voting, 
D.l1d that said vot.e has not ::;in~o heen altered or.-ft'OIll"nr. 

Attest: 
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,<.~ 

. -

$tatc of .l\boi:lc 3hi(ani:l ani:l llrobii:lcncc lllantatioll.5 

DEPARTMENT OF REVENUE AND REGULATION 

DIVISION Of PUBLIC UTILITIES 
FREDERICK. A. YOUNG 

CHIEF OF' DIVISION 
STATE OFFICE BUILDING 

PROVIDENCE 

!b11i1 pet.1t1oa of Tho Jarrag~tlleotr1o ~ tor the .pproV'll1 

aai1 conllont oJ: IJ.U4 authcnoi;t.T trOll tho I>11'1e1oa of PubUo Ut.U1t.les tor 

the 1Boue of Mtv _~ (40,000) llhu'ee of it. ~ Qaplttll, 
. . . 

tIto,* (~tb,,'qq elM. or "took autJulri..ed @d outlf~ndtJ.l8)~t 

the ~ ~ of ttfty dollal"s ($50.00) Mob for Cl4ah at pel" PI\! ~ 

llitb tb& Vlv1e1oa lola Jtveh lS, 195'1 ti%td WII./I cI\ll;r 1'lOlW.d8l.'ed. aM 1t h&'4'1Ilg 

~ lIIetebU~ tv aUdU _ ~ U1l-'QIlUOO3tbtJ.t the peUtio., 

ha, ·made expelld1tlu' •• for net ~e4 oep1tal aun. ill un.as OZ_ ' 

idJU-. dol.:.\4r1l (tz,OQC).OOG .. O\l). tOll' mich ZII) IIItQck Ill." cmp1ta1 

O~ft:ll AA1I'O: poreto~oro beq 1s~. ·atml that ~ the u#Ue ot th$ 

~1IIr.t~to $a. ~ p(litUo.' the pet!t1oner w1U ~.i". .. 
lIIIW.iOa. 4ol1uIl (~jooo,COQ .. OO)-tbe per~. ot IIIIOtl ~ ..... 1acal!b. 

:.~~.-,,\ 

W tbl)I>1v.t.~be~ :fuU7 adviaod U the~a.l!, 

IlW.~U; UI$ 

(~.34S) OI$J:MD,· 'l'hf!o\ ~ I>1V1I1$.1m of PubUo lJWitte., ~3UGnt t. .. 
, -, ,( ;, 

ttl. I>111'1~'s $&Ctloa '1 of _ Mt entitled II. Act. till %no:Il'JOrate 

Vai~ n.t.r1c hnl' ~ ptl~~ b.t the O$bazoe.1. Aa~ .t the 

l~ hllle1OJl, A" D. 192&, 611 eIIIOIlded, ad pUl'awmt t.o the jll!'OUI71QIl • 
. ' . 

, 
! 
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.. ~-

.... '. _.- .. ' ~-.' 

J.',;.;.', ... :e.. 

of SeaUoa t32 .~(lJlIil.P~ 25' of the ~&l :t.awa, #'15. amtJllIte4;&ppl'Ol'ell, COlll8enf;$ 

W * aut.!mi.$fII$'llb@ illBU4 by TM 1flU'l11l~a.n$ett l!ll.eot.l'io ~tm.1 or f()l'W 

tho~ (4.0,CIQQ) S~fl ot itt! ~~. oap1W stock of t.he JIW val\W of 

f:i.tV@l,Je(l"$ (~SQ,eo) eaeh to.\\' CI.\,Ilh at P"' fQ1! thc!! ~ao ~t ~ 

®p1t..u.was $.M 1'~1i'~ U,. t~iIIUl:7 i'Q1! ~t.Ul'ell llla&il tOil". th$ 

pu1tpOs6!a et~~ ~ $lj.o. pet4.t.ioll. o:t: to. PfOT ott (IlWl'tmt ~~ 1!1.~ 

tv m.d. pUt'l$I)(IIII • .u oo~ttQ. to bG~V$tl lmdl:lg a v~. eq;tml to 

·13M·~···v.e.1U$¢r··'$4W ,-r,.j"Wdl:~~nlo1ng~e_1:>b'.~~·fOl':Pi4 

. ~"'~tb~ 1l\l~t.T to ~3~ tour il~ wfIilty..m tho~ ~ 
. . " . 

l:ltm.$'(!(l e~ t:lOUIi~ ~ eight <I8htia ($4~.'1oo.oar t1ftMn (Ul aio~. 

~iI~ una~· the ol'lll1tl> of the h,b,Uo UtUitj,ell ~e~n en~ 0». . 

lWUl :tnt :1.\)$$. .111 htmtl'!r Qaoo~ at18. ~~UQil:1dGd. 

A~OoN, 

jt.tolStl 

~, . . 

B1;,. , ~ AlIl~!l,.,~. 

OMetot :ru.vi~ 
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f! ,~5.-:; 

,<\I'I""n"! 
;\prii 11. 1".1 i, 

-----,--~ 
.-----"----~--.. -

1·(l~!I':\:\y" 

1'_-\:-;,o...:J.:jJ Xl' TilE ,J:\,'..:[: .. \l:\" <":1';:--:;:/0.\ (IV '1'111-; (;1';:\1';1'1\/, l\S, 

;:;/';'\Il\J,Y ;\_ II_ !!l21' :\:\1) 'I'll!'; :~!':\'EI::\L ,\(:T:-: I~ :\,\11-:;\])· 

)( I-;.\T Til I-;J: HW :\\" Ii :: l<I,xrr:-.:c: TJl 1':1; j';TO_ 

~J':{"TJ{l~'; 1. '1'1)(: .. \i!!"rW~;Ill'~I'iL 1'~I{'1'!l'i(' C'OillP:;lIY 

(1Jl'j'I'!n,lfiIT c;II/I'd "s;lid {"()!Il!);(llY"") ;1 l'orlIOJ"jl!in!! en'­

;Ikd hy ;111 :If'!. Il/" !h(:~('!!I'I',I~ ;1;-':S{'l!!!J!y jljl;-,:;-;('d:ll it;';.];!!I­

!f;t ry :-:I's:-:ioll ..:\_ ! L I !):J; II !HI;,!" Ill(' nil !t]t~ or -l 'JI if 1'(1 E/(T' 

(.l'k POW!'!' (',(ll!IP;lll,\- (\\"hi('11 i] llll(' \\":ts J"/1<!llg'('d h,'- ;ltl­

(./!()j·jly {If ;111 ,Id, III ;11J11';lIiJlI('nL Ill' s:tid ;1('( P;IS;-':I·i/;I(. (,hI' 

,J;rnU;Il"Y S('~~Si{)ll ;\. I). !!):!7") is hi'!'('h,\- a!!/h{ll'i:r,(~d allil 

(,llljJ(J\\'('ITd (I) :!('qnil-(! hy \'olld(,lJlIl:liif1!l front lillie (n 

(.ill!!' ;-;lll'll 1;111(/:-: ;11]11 S;/I'll Illlp!T;;{;-':~ ('S{;\/I'S nlld rigid;:.: 

ill /;IIlI/S :IS ,',;Iid {,{)IlI~J;llIy lli;:Y fnJJll lilJd' In iini(' /.;Ik!'.in 

i.hc IllillllH'l' /](,!'('ill:rf{{'1' pl'();'idvd) rot' IIlI' ('!'('di{)ll) COll­

si/'uclio;r, 1':;/('IISioll or' illsin!!;iliol1 rr'OJlI l.ilIH', In lillie 
ill";1 li!!(~ or lilll';"; for 11l(~ 11";1;1~;!Jlj:--;si{)l! o/" {'lilT!'!!!;": 0[- e/('r­

f)'iJ:iL.\' or {~/('\'(,ll flWll:-:;llld \'o!!s OJ' ;l!()l'f~ ;Ind rOl' ill(! 1)1,{,(" 

/.ion .. {'oll;..;Lnl<:iioll, ills{;lllnl-jo!: ;ll)d I!!:lillh>n;!ll('(~ or i-i1!{'1! 

pol(';..;, \\"in's, ('ollilHif:-.: awl (Ji/l('1' ;IPI'i!;-/I'Il;I!!{'I'S and Hji­

]J/i:llH"I'S :rs 111<1,\- Ill'. :-':lli/,Ih/(' \)1' (:OIl\"('ll;('!If. for sn(,/I line 
OJ' lil1l';-''; pro\'idl'd IlInL lIo/hing' ill Ihis ;]r'r :-:Ii;!!! :wtiJOI'­

i:r,(' ;-':;1111 ('{Jllljl;!!lY In :H'fjllil'i' 0 1 ' I.;! 1,1' llnd{>]-I!!!' PI'\l\'j:-:ions 
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of (.11;;.; :Jd" allY \\":!kr PO\\"!'l' 01" \\",tl('l' j'igh!:-:, ill' to ;1('­

q!lirc~ or l.;ik{' ans lHJ1'(i(ltl (lr alt,\' jlu!dk s(rvd or hi~h­

\\':l.y or :IOY (own {II' ('if"y {)i' ;tllY 1;111(/:-: PI' inl(,IT:-:(;-':, (';-.:­

!.a!.('~ or rig"!!!;..: ill !;lJlIl:-: Ih;l!. :-:h:ll! lliln' (W('!! ;WIIIII!"I'II 

1Ir :tll,\- !0\\-11 O!, eil.y /"or llltlJlicip;t! (n- pllh!if" jllIJ"!H):--':I';-': 

excc~d: in {'illl(,!' f-;!:-'(' 111 IT:I:-:I1II;thk !(J{";tlio!ls to 1)(' itp" 

pnwv"d hy (i\{~ to\\"\) ('\)l111l'ii or ("il:,' \'\lll1n'il Ill' said \!J,,"ll 

o!.' CI!Y, I'{';';IJ('( (in>!y: or (() (,Ike llnd('!' lilt, pl'm-isio!l:--': {)j" 

this nd" itllY 1;lnd:--.:: il1/I'IT;-';(;':, (':--':!;I((';-': OJ' rig"hl;-.; ill f;llld:-: 

in :\11,\" !o\\'n OJ'" cily (~xc('!d in J'(';I;-':OIl;lhl(, l{w;!iioll:-: In jH' 

<lppl'(1\'r'd hy Lll(, (O\\"n ('(Hllll'i] OJ' \'i(,\" (-olllwil or :-:111"11 

(,0\\,]' ,01' ('iI,'": J'!':-:pI'di\'(,ly; Ol' to /;1]..:(' ;l1!Y /;11HI:-: OJ' ;lllY 

il1h:l'I'S!S~ (':-:!;!!{';": OJ' rig-}!!;..: III Innd:-: ;11"1('1' lh(' ('xpiJ':t!iol! 

of /'l'll yl~;!rS ['l'Oll1 UW r!H!P Ill' ihr' p:U-';S;l~(' or thi;-.: :tcl ~ !lo\' 

:-iila!! j!, t~x('l'('is(~ ,IllY J·jgld" o[ ,'nlllil':!!!!:l!i!)!! ,yil.lli!! !.II{'. 

Ji!ilil;-.; of jll(~ eily ()[ ~\'C\'·IHJ;'I" Or" {)r Illl' ({J\\-/l:-: or ,J:llJ!(~:-:+ 

LO'.\'II, M"iddl('io\\,;t 01' l'OJ'(:-:11101!!lr, 

~!,;{"~. 2, \Vhl'll{~n'l' said (,()/llP:lll,'- dc:-:il-(':-! to (:11.;,1' :\tl.\" 

"!!I,llft OJ' allY i III ('IT:-':(-" {'; .. ;!.;ll (' ()J' l-ij .. ::il L I h('!-pi II 111111('1' I"ht, 

p!'()\"];-..;ion:-! of !-hi:--: :1("(_, iL shall lill' III f hI' SlllH'l'io!' COII!-/. 

of l"h(' still(~ or !.{h()dl~ Ishllld f(Jr fh(~ ('o!lldy or jll"Or;_ 

d(~lIc(~ il" I:('l-j"ili{';rl(~ (,\J!I!:1illill"~ :\ g"('!ll'l'ill (j(':-':l'l'iIJi".iOl1 

Llwrcn[ and n Jist or L!J(~ o\,·!j('!':--': C!J(,l'{'oC :l.lJd P(,J':-:Ol1;": 

i!d(~J'{'~d('d {.li('l'cin so fn!' :1:-; ihl' s;tll!(' ill:!," IH' k!l(l\\'ll !o 

::;aid (:,lHljl:\IIY: :-::dd U'"I'\.i!k:\{1' ~h:dl I/t' ;U'nlll1p;lllii,d hy 

;!. phi!: ;.;!lo\\·il1~~: Llw !IJ(';I!-ioll or :-:lI('h !:I11d aild :-:11;11! {'Oll­

tain ;1 J1()li!~(' Ih;t!" :-::Iid (·Plllp:ln." \;"iJI gi\-{l :-':l1dl SI'I'!II'ify 

;1;.{ Ll!l~ {"Olll'!. lll;!,\' ITf{lliJ'I' r(Jt, fiJI' P:I,\"1!!('!1! or ;111 ~lll"h 

(;o:-::I.s ,Inri {/;I 1!!;lgl'S ;IS IlI:lY ht, Ii!!;! l!y ;1 \\';11';1(,<1 ! () it ny 

lH~r:-:\J\\ ill\t'rt';-."dl'd ill Ill{' land oj' ;IIIY 111!1']«':-:!, I';-';!:l!" OJ' 

rig"hl: 111l'!'l'ill (;II';f'l! in lIlt' !l!-q/'{'('ding"s (-,J!l111ll'Il(,(,t! hy 

f.h{~ fi:i::g- or :--:llch CI'I'!ific;I({'. ;-"':;11\/ ('oll!i);IIl,Y :--.:h:I!! ;11;":0 

flll'll;:·";l ;1 copy or ;-:;;id I'('!'lifil-;I!(' ,llld pIa/. Ii) Ill(' ('Oil!' 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 151 of 203



llli:-;:-;iO]H'l'S !]{,I"('il1;lfj{~r rd{,lTI'd io, !o ~J!' fi!('{l lly said 

('(J1Jl1tli:-;:-;ioJI('rs :t;~ 11('l"1'in:lfkr !.l!'()\-idr'rj ill ! /](' lalHi lTC' 

ords of (he iO\rll or cdy 'I':lil'I'C ;';11( .. ,11 !:llld i,..; !ocal{'IL 

~!';r'_ :.~_ UP0l! l-h(~ filing oj' ;;;!wh ('('1'/ i:i(';!I(' ;Illd .pbd; 

ill s:!id sl1j)('rio]' ("0111-1., Silid. (-ol'.rl. sh,lll ~'ll{{'l" :111 (ll"d(~J' 

fixing 11\(, /i/!!(' wlir'll and (lj{~ pJ;]{'C "\\"ili'l'(~ ;111 JH']-SOIlS 

l11il'J'!'s/'pd ill th(' /;llld ill s:lid ('('r/i!ic;!/!> -!{':-.wrilJ('d IllHY 

:!jlj)('<JI- Ill'r()j'I~ :--:nid ('()II!"I: H!!d ill' heard \\-ith lTr('n'!j('(~ In 

f-lw 1I1.T(,0Siiy or ilH~ /;ikillg ()r :,lll"h Jnlld, PI- ill/I'ITS!:) (':.;­

(;ll'c OJ' righl. U){'!"C'ill. f"h(~ s(>!:Hril,\- /0 1)(' g-i\"(,11 h,\- s;lid 

("()Jtlj1:rlly for d:(I!!,lg('S :tnd C();-.../:-; ;llld Ilj(~ ,1:'p(Ji!1/IlI('llL or 

{"Olll Ilds,~i()II{'rS hI ;1 pP!":1 is(' j h(' ,f;Il!I;q~'I':-': :-'l!:',I;1 i !ll'd by 
i./1('. o\\"lwr Ill" O\\'!I('I"S 11,\- ;--:1l1"1l l:ll;.:!I.~: ;IJld ,,;lid ("Oll!-r. ;-.;11:111 

dinT/; llolif'(' of.' s:lid ord(,!" In :::'. :--:{'1'\"f'd 01: Ihe .lH'I";":Oll or 

pen-:{Jl!;"':) I-Pl"pOJ-HI10ll or ('()!"PlJ;'<li"ion:--: (l\\"Jlillg' (i!' ill!"!'!" 

{'sl{'11 ill !--:aif! hlllll ,I/ld ,"';;rill c(JII!I);!lJ,\' ;11. jl',!;,,:!: ({'ll d;IY;"; 

prior to sodd 1!(':lrillg, \\"111('11 llO/;("\' ,-.:!J;III 1,(, ;--:('n"l'd.ill Ute 

S:IIl!(~ In;IIIII(T ;u.; i\"l-ils or ;-;\lIII !'I():!;-;' I:-:s!!(,(l 001, o[ !!]{' ;-';11-

lH'.rio!" ('ol!l-I'. ;ll'C l"f'qllir'('d In J;{~ S('I'\'('(!~ ('1' if" (11<' (l\\'!Il'j' 

or ()\\"llCl':-:; be !If!kIlO\Yll or- 11(l!!-I"~:;...:id(,1!ls :11' l/lis :--:1;11('.' 

.sllcli lloi./C(! sll:lll Iw pIIJdi:-.:lwd ;11 ;"':1!\,11 IH'\\-SP;ljH'1' or 

lH:\\'.sp;qwn.: ;I!ld for :1. lik(, !w/'iod O!' for Slldl jOlJg('l" pc;­

rio!!, ;11--; Ill{' CO!!!"/. !1l;1.\" diJ"f'c/; ;Intl ill (,;1;-':1' I he posl: umn~ 

;lddn'0s of ,";llI'/; lIO!1 rl'sld(,lll. ;.:ir;ll! lw kl1!)\\'Il~ a. cop,,- oj' 

:-:<nid !Jotic(! :--:/];111 1.1t' ill;lih:d (() ,-':;litL O\\-I!f'l' (W ()\\"l!('I"};) 

Jl()01;q .. !:(~ pl,{,p;lid~ lllHkr- Ill(' di!Tdj(J1l ul" :-::!ld cond_ 

SEI'_:/. ~.\( Ill<' Li!l!(' ;ll1d p1:~{"e 11l('Oljol!l'd ill ;--:;Iid no­

I.i('f'} OJ" ;,(". ;111,\' ,ldjolll-111I11'!1L l!l!'ITfJ'Olll (H'dr'ITd 11_\- Ihe 

(.'.ouH, the ("(JII,-I, ;!fl('!" ll{';!!'illg" 11](, .p;Il'i.i(':-, 11!/I'n';--:/{'d, in­

cluding: ""-;Iid CPllljJ<111Y, who II:;!,\' ;11J!W;!J" :t:](1 (Jt.;-.;il'(~ 1.0 

he' Il('nl'll, 1--;h;111 fir';.;/. t/1'/.('1'!!11111' ,':!!dhcI" II;,' Jiltlll OJ' such 

]n/I'l"('si, {'~(;!h' OJ' J'ig-hL {!J(~r{'iJl ill ;.:aj(J ,'~·!-lirkal.('. de-
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,,-;cl'ih'd i:-; !l('('{';-:~~nl'y OJ' C()!1\,('lti!'l1L II) :-;:1111 COl!IP:lll,\' ror 

j(:-; :";:li:l l'oJ'pOl';dl' PU!'!H):--('S; :!l:d i[ fJH~ ('Oil I'/. sllnll de­

!-('I'l!lil!{: ell:!!; :-;!lI'!1 land OJ' !-:1!\'1l il!f(,I'(':":!-~ (';.:In({' OJ' rig-ill 

U!(~l'('i t: i;-.; ll('C(';"::--;1 J'," 0]' (:ill! \'('11 i('fl L (0 ;':;1 i(l (,()!lljJ:ll1,\' 1'01' 

its ;-:;Iid ('O!'!H!t',l(t' Plll']H1S(':-:.' s;lid COll!'t :-:h;ll! P!,(J('{'!'d by 

iLs {[ccn:e (0 Ii x, nlld dc(('I')lliIH' flw !-:('l'lll'!(Y 10 h(: ,! .. dYPtl 

by ;.::!id ('OllIP:lllY rot' fhe p:1Ylll{'ld~ of ('osh .. : und d;lltl.lgcs 

:llld !o appoint [hn'l' {lisin{(,,'('s!{'(l J)('I'S()!I!-: ;tS UHll!Jlis­

l"lIJlWl';-< to np]ll';list, til(' {ht!tl:l,2,'t':~ sH: .. ':!;ti!l('d by Ill(' O\\'!!t'j' 

(JI' O\\'lI!'I'S Ill' (!w 1;1 nil ()f' ill! ('I'{'si. {'sf;1 I t' OJ' l'i;.!:it L 11l('l'I'ill 

de:"wf'il)('d ill said ('I'I'Lilk;d!') hy I'(';l:-:Oll ()r (h(: !;tI,ing' 

U](~lTOr. .. \ rCI'!' ('1111',\' or sllcll d{,{,l'f'(':lS :--i{)Oll ;1;-'; :-:;1 iii (,{Jlll­

p:t!!'y :-..h,dl ha\'P !.!;tn'tl (ll('. H'('urity (1;.;(,d (ll('!\'I\I. (IU\, 

hJ ;-.;;!i;] l:11l(!i i!JII~l'('s[·) l's(,II(' 01' ri,~d!!, sh;!I! \'(';-';1. ill ;-:;Iid 

(,O!llp;.ny ;til!! s:tid ('()1J!P:!llY 11I:1.\' !'lli'lh\\'illt ('II:I'!' UPOIJ. 

!.nkt, !j{);~s{'ssi{)11 11{' :llHl usc (hr' ;";:]Jll{', -,\ny \';!{';\JIt,j(,s ill 

s;tid -:ul!!lllis;-.;i(j1l which Il!UY \J(,(,I]1' f'nJll1 1ill1(' (U lilll!' 

:.;11:111 Ij(~ lilled h,\- said co!!!'l, llptlll ;lpplic:dilJ!\ oj' :111,\" 

]I;!!'!." inl('I,(,;-';/l'd in snit! Pl'O('(,!·ding':-.: {iIll'jodin,'.!.- ;.:;lid 

('nHII~:llly) :llld npoll slll'h !lu!J\<(' ;1;-'; s;lid «{llll'i. l!l;t,\- fli­

I'i'd:, 

;-;I';C, ;;, ~;tjd {,Ollllllissi(jIH'I':-:, hd'{)n~ till',\' 111'O('('('d 10 

(:.\('('11(1'. (bl,i!' dnl,i(':-':, slt:lll JWS\\'OI'1l 1():t !'ni!/tfll! ;!Ild illl­

pnl'!iu l di:-:('hnl';'::(~ 111{'!'(l(tr~ sh;]ll ;~-,i~-l: IT:!S(J!l;lhl(~ !Jolie(', 

by ]In\);il'il\"ioll 01' lJ!lll'n\'i~(', ill ;':11('h In;ll1ll('1' ;1:-> ;.:;dd 

(',011 I'!' ill SOlid d('C!'('(~ Ill;!,\' din'! I,!(J <Ill lH'l':,O!lS 1!lil'J'('s('d 

1:0 fil<' (hpi!' ('l;li!J1S: if ;IIlY (Ill'." h:l\'(': \"hi{'1! ltn\'{~ 1lIlL h('('ll 

r(,r(,;t:~('d !o :-:;Iid ('(j!llll;lllY, \\'i!-!I (!lI' {'11'J'k or :..;;!i1/ I'P!!]'1. 

within six!',\" d:],';'; frill!! (.ll(' d:I(I' or said uo!i('!' ilud ~h;tll 

fill' s:lid ('oPJ' {II' ;':;]111 (,{,I'filil'a!l' .IOr! I,Ia!. and i\ (TJ'!i!i('d 

(,.OP." ()r :";:lid lI('!'l'('(' III (1)(' 1:llld J'1'I'()l'd:-:. of (hI' j()\\'!l nl' 

('ily -\\'lll~;'{~ :-:t!{'l! I:l11d i:-.: IW';l!i'd, .. \1. (1)(: (,IJ(! Ill' Ih!! li!!l\~ 

allo\\'(,d 1'01' {iliH~ :-:ucli {'1:11!!1:";, {1J' of;;l\Y (';';('\\;-';\(\1\ {(W!'", 
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or~ Hie C()!111!IissjOJI{'J-S, or;1 !n;ljol-j!:_- of I/H'I!!, sil:liI lis 

:] t ilIH' ;tlll! pl;j{'(~ fOI' hC'<ll'illg: nIl P!'!-SPIlS ilil'.'rl'skd, ,IS 

to (I!(~ d;ljl!;!~(':-: hy (hell) S!!Si;li!J1'(1. ;11 \\'hi('1! h(,;lrillg 

s;jid ('Ollljl:t!lY 11l;IY n/s() hI' h(';tn!: ;);t(~ :-:llillI .!2."j\':' !Jotice 

of' ,'..;w:h he;ll-ill.!..;" hy jilllJJi('illi()l! ill S!lt,1l /H'\\"S-p:lp('r or 

lW\\"SP;IIHT;";~ ;IS s;lil! COI!I'/. !l1;lY di]"I','I, {1I1l'(' <! \''"('l'k ["OJ' 

;!/, /(';1.'':''1". (ill'C'f' \\'('('/-;;-; pl'IO/' io the 1i;1{". or s1I('1; !t1('(~lilJg') 

;llld ~h;!11 g-h'l' Sl1('11 fllrllH'I' llO/j(T, if ;II1YI ;1;"; s;lid COlfit 

Itla,\- dil'('('!:. "'\/: lIn' linl!' and p!:!("(', Ij:\('r! (PI' ;..;;]id Itc';!]'­

ill~. or :1(, ;llIY :trljrlllJ'Jllll('IlI: I/JI'n'i'J-lIJl I!w ('O/il!lIissio!l' 

f'I-S,' OJ' it l11.!jOI-iir of 11!('IJl .. :--;i!il!J pro('I'('r! In hl';ll' 1/](' Jl<ll" 

111':-; i1JI('I'('sf('d~ ilH,'iudi!l;!,!' :-:;lid ('{)I!IP;:IlY, \\'iii! ILI'ir ;lik­

g;lfi;)!!:..; ;tllll 1.1r1JOr~ :!lJd l!l'!." {'X;t!lljlll' ,Citl' jll'u!;is{':-':; ilnd 

sl1;111 !llnk!';1 ,in:-:! ;1/1/,1',11:-:;11 or 1111' d;l!I);!)..::r'~: ;';1!s/i,!Ul'd hy 

fhl' {}\\'!!(',/' oj' (1\\-1)1'1';'; of s;li!! hllld, inl('rl'st: c':..:/a/,' (ll' !-\gl!l~ 

(a].,:r'!! :1:-: ;!i'1J1TS;,i{/, .\lIf/ (hl' (,{)!llil!i,'-:siflIJf'l-;-:, or;1 1t!;1-

jnl,iLy (If Chl'lIl, :-:/J;ill, ;!;..; :-:()Oll ;1:--: III;IY h", Illa/,I' ,'('pOI'L or 

I II (' j I' !lui ng::-: ;111 d u[ II,,· (!;lill,lg(';-;, j( ;111_\') ;1:--:;-':('-",'-:('11 h,r 
1111'.111 , I (J :-:;1 j d ('Ill! 1'1-: \\-i{h ( /!f' i r re( 's !!!:l :' /.:: PI! f h('/'I'lll!. fT II!' 

0\\'11('/' ur 'I\\' H f' r~ or ;Iny litllt! II () I. (!lk{,1! lInt/I']' 1/1(' p !'o-

ri;-:i(J!I:"; o/' flJ]:..: ;11'1": \\'/Jp :11'(' ('lIfUjr,d jo ('()Jllp"II;-':;liiol! hy 

In\\' by IT:!;';O!! or ;IIlY 1;lk111'::'" tillde)' fIJI' P!-U"i;..;jull:; !Jen'ol', 

.'-ilIa!! Iw\"(: i-11l' ri;.:,:ltI, tf) 1'I~li!l! ;111(/ n'o)\'('I' :-':llf'/1 '/;l!J!'lgC';.; 

illld (-he ,""nlll{' ;..;Ii:d! lw ddr'J'l11i:!('ri ;Intl ("111/r'dil!!(, in IllI: 

.'-';)l!)(' !]Iallllf'l" ill-; /WI'pili pt'o\'id(,d for dd{'n!!illin~ ;uHl 

('o/h'rl-in!.!: lll(! d;!!II;lg:I'S (oJ' /;!Ild I;\l.;('l! Ilr'ITlllldl'I', 

:"':'1';(:. Ii, lifH)Jl til(' 1'('('I'ip(. or ;IIIY j'('!)(u'L of :,;Iit/ ('Pill' 

J!!i:-:.siOl!('I';";) ill{: ('/PJ'k or s;tid ('Olll"! s!!idl O/l{'11 !ll(' ;";;IIl!{': 

nlld :-:IIHII gire )!!lhlk lloli!:!' IJ,r :HhTJ'(i;-':{'lll<'lli :'{J)" !-i1l\:_1! 

lillH' ;Inc! ill SlIl'l! i!(~in",:p:I!){,I' OJ' 11{'\\''...:jl'ljH'I';''; ;1,'''': ,'-',lid l":lllr!, 

unlY pn';';('I'ih{', Ill;!!. ,<';11(,11 rf'jl(/I'/. h:ls ]}{,{'l! l'I'('('i\",:d ;I)H/ 

!ljll'IWI! ;1 nil I lin L {/l<' ~;l HI(' \llily he ('.'\;11)] i Ii!'d hy ;1 ,:y p:Il'IX 

il!il'ITsl!'d UH'J'('in; .Inrl ('dlu:J' s:!id (()IIIP;!IlY 01' ;lilY 
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(JIlH' \.;t'ro1'(, lli(' ('OIlJiI'JJ!:!ii(JlI of ii!I' j'{'!JlJr!' of ('l!p ('o/H­

Illis:-,:iuJH'I'S ;ip/li!inil'l/ /0 :! . ...:s('~.;:-: d'llll:l!-!Y~;: ;\lHI if :-:nid 

('Ujjlll;!ll.\' shall !({IL ha\<e \~\II\T\'\l ]'-JIOll) !;Ik!'ll l)o:-::-;-{':-:siP!!, 

PI' \\Sl't! Illl' bInd!" so nj,;JlJdUiWd oj' !"!/ch iJli:'IT:-;I, (';-.;i;de 

(II' I'ig-ld, II]{'/'\'in, pl'i!Ji' 10 (h(, filing of ~\P'h 11111 iI'\' ur 

;l.hnlli/fHlll!('lj(. ali Ill·(l\'ITdill~:':-:' rIll' t IH' ;P':S(':';SI!l('ld or 

f':.;I;I!(~ nJ' I'i~-! .. !!/" :lll'J'('in 

s:! id ("(Jill !l;' 11,\' sl1;\ i! jI(\Y 

\I\'\I)II'I'(Y SI) :11):IJ!1jPJlI,d, 

OJ' slll'h ill/['I'[':'.;(1 

sl1;\!! \'\';\:-:\', ;lnd 

to :Illy ]H'!';":UIl ilJ!('I'(':--;!~'d ill ih(~ 

:111 (d' hj~~ ('(Isis :IIH) l'I';I;-';I)!I,lidl' 

(,SI){,I1:-::I~s) ir <Illy, il]{,III'I'l'd ill !)j'\I:';['('U(illg' Tol' ,lal11<lgc;-.; 

1'01' Ill(~ (;Jl.;i!!~: or s\!{'h L\\1\!:-:, Ill' illi:'l'{';-d. (';-.;1;;1(' (II' rj~'llt 

(h~'n·i!\ llP:o Ill(' lillI(' (II' ;":IH'l! :!lJ:!1!dl!!llllI'ni, \,·lti('l! {'O:-:!K 

sl!;!l] lw !;I:,\(,I/ hy I/H' (,It,d.:, II" s;lid ('011\\1,\11:' shall !I,\\T 

('ni('I'I'd !!!l1l1!~ 1;lkl'11 I Hl:--:;"';(':-:;..:i !I II 01, ill' ll.>..:{'d 111(' l:!!!d~ 01' 

:":11('!1 in! 1'IT:-d, (':..:I;I! (' 01' J'i; .. ::l! I. IjJ('I'''i f! . ...:0 ;1 hi! ildpll('d pI'iol' 

I!) :-,lIcli :lh:llld()!!llIC'l!I, ;Ill(l lill' ;IS;":('SSIlH'!l\, ttl' d;ln\~\~\~:-:. 

fOJ' lll(~ :-::llil{' i:--: lilf'll p('!tdt!l~ h\,rOlt' 1111' l'IU1Jlli:-:si()IIITS 

()[' a jll!'Y, !lll'l\ llpnn sl]ell ;lh;llliloIlHlI'Jli, ~;Iid {'{llllP:lit,\' 

:-:h;:l! I!;I\'!' ill{' I·i.:;.-!!! to gi\'I' ~lWl! :1!J:llld()!!!l\"l!(. iii I'\'j· 

IlI'n('(' III dillli!Jldiutl (1{' d;I\\I,q_.:;t':--:., p;lyiJ!.~· !lll' l'(1sl;-; if /lw 

q!!{'}.;(ioll or i!:\111<l!.!f'S is lJ('lJdi!!,~' UP!)!I IIH' (,/;Jilll (Ir jll!'.\' 

11'1:11, l!o/n'ilJI:":{illldill::-': a di!1lil1l!!iolJ or d;IOt:II_',;I's ill ('\lI1-

;":1'qll('lHT of' ;-;!!c!J ah;(ndo\\1\\\'lli. ~~i\,I'll ill 1'\'idl'JII'i.': OJ' if 

(11(' 1'\\lllllli:--::--:i!Jlll'l':-: (JI' :1 jIll',," 11;!\'(' lin:illy ;!:--,::--,:{':--.::,wd f!t(, 

rln Ill:I!.!.('S, s:t ill ('O!II pa Ily slt;lll h;! \'(' I hl' rig!! L 1 () ,\ \'{'\'i:-.:i\Jll 

Ill' I/H' ;t;";SI':..::--.:ll!('Il(, ;11lt! :1 !'('-nSSI'N;-;1111'11!, hy !wl il ilill 1.0 

I/w ('(1l1\!l1i:-:~il)\H'r;-;, in !ll'dl'I' !ll.!!. til(' dill1i!l!lijO!l Pi' d;llll­

;!~'(':--': in 1.'{)!!~{'q!j('Il('{' or ;-;U(·/t ;1/);!ndO;JIJl('JlL ill,!.\' \W \,\)l)­

. ...:idcITd) wil h I:w J'ig:ld, or ;1 \1,\' !Wl':-:'Oll i lit {'I'(';-;! I,d! {) I'b i III 

a ,in!'y II'i:l! :\:--.: ill \lli~ (';ls(' or !hc' cJ!'l~-jll;r1 ;1';;":(':":.";llll'lli, 

:--;I';C, !), \\'!!t'ft {fw 1:\1I11:--.: 01' :l~ly illi('l'{':-:j {';.;/;d(' OJ' 

l'iglll. lhcl'('in in \\,111<:11 ;'IIIY ini':II1! (11' IIflwl person !lut 
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.J.\);[!.\J:.Y S!·;:";SI(J.\", !!)::j. 

r.Hp:!hl(' ill !a"'!(1 :H'L in Iii:., (J\\"II ll('il:llf (I]" Hll;t:-';("('J'!:lif1l,d 

or flOC ill !H'!llg" is inil'IT;-·dl'll. ;11"1' (;Ik('l! 11\' ;-.;:1id ("{)I!lpal1Y 

\\1\111'1' ti1{; !l!'o\'isiol1s of (hi:.; :11"1, !ll\' 1'1l!!l"! l)('r();'C \\'llli-h 

tll(' PJ'U{'{'f.'d;!I;':'·S fOJ" sHcll (::I..;ing :11"1' IH'ndio,!.:: 111:1.\' ap, 

poin!;;1. .!.:,"l1;ll"di;lt! (lfl {itf'ill for SI]('h illr;!!!!· or !Jlhe!" p('r~ 

};(lll: alld ~U('!\ ~~\l:\\"di<lll Ill;l,\" ;ljlj)l':ll' :Ill!! hi' 11l';I!'d ill lw' 

lllll[ or ;":l!c!J illf;!!li. 01" o/JH'!' p('r;..:()]] ;11 :illy ;":!;I~;"C or Ul!' 

lU'O('{'{'dipg':-':, )\n<l slll'h ;..!:n;!!"di:JIl Ill;l.\' :!lso, \\"i!!t III(' 

:l.fhjn' and ('u!\;..:vnC or 1111' {'our(. ;lppolnlillg hil!!~ ]"(')(>;1:'(' 

Co ;":;1 ill ('OIlI p:1 ny ;I! I (,j;1 j IHS for fi:1 1l1:1;':'<'S 1'01' [lw hI nil;..: 

or SII('I! illf':lul O!' ()!/H'!" jJ(TSPII, 01' rPI' ;IIIY in/(TI':'!. {>;..:. 

I.;d(~ or J'igl,; 1l!,>J'{:in, ;..:u (:\1(('(1. ,\nd if 1111'1'\' ;..:\);,11 1)(' 

<Illy di: ... .qI!!I·~' ;IS !o Il!(~ lillI' of" ;111,\' hl!Hls o!' inlt'l·{';..:ls, ('."­

La! (: 01' ri~dll S ! 11l'1'('in !;I 1\('1l lIlH I{"l" ! 1](' J 1]'I)\-i;-';101l;-'; 0(' \ Ii:;..: 

;1.el, or ;IS 1.0 II](~ !)('!';":Oll:-; {'l!!: [l{'d t () l"I'(Tirl' UII' d;l!ll I,~:'(':-; 

H\\';II"ded fol' :-;Udl fnkillg", OJ' if" IJH~ lH'I';":lJll {'nidII'd io 

l"I'(TiYl' :-;!!(·h (LIIl!:l,!.::('S i:-; 1I1w:-;('('rl:IIJl!'d OJ" !lo!. in ll('il!!,.!:, 

:-:;lid {'OJlljl;fllY lll:!,\" P;IY Slldl dnlll:l~('S ill!o Ill\' IT~is\l'Y 

oj' I h(~ {·(!lII·!. 111'1'01'(' \\'hi{,lI sH("ll pro(·{.(,diJ1g-:-; ,I!"!' lj('lldi!1~-, 

~I';C" 10 ... \II.\' ('OI!!'L in \"hi( It :111.\" Pl'Il!"('i'ding';": 1111;1('1' 

tll i:-; ;II'L :--:li;111 b(' j)('l!d ill.!!' In:!,\', f1'011l Ii !l!(' I!) ! i lIlI', ()1'dl'I' 

Klich u!l!!'l' nllil l"n!'ll!{'l' Iloti,,"\';" \0!1(' giYl'll~ ill ;lddilinll 

to (11\1:-;(' !j{'r{'ifll)(~r()J'1' pn's('!'llwd. ;llI!!) 111;1,'- II!<lkl.' SI!("!r 

OUlI'l" on)!'I";';) ll(Jl iIlCllIlSi;,:jl'!I!: \\'i!lJ !h(' jJI'(}\·i.;..:ioJ]S or fhi;..: 

ad. OJ' Wi!l] [he' !-::I'!J('I'a! ];i\\'s (II' (!Iv s(;\tv, ;\;..: II\;\,Y hI' \y­

([1I11"('d, ill Ill{' opinioll III' ;';111"11 !'{)!!rI, [0 pr'o/('d. Illr' 1"ig-lIl;.; 

all(i inl('!'l';.;t:--; or llw pnl"!lp:-: 11if{'!'(':-:/I,d ill ;";!I!'lt lH"f)("f'('d­

iug's, .. \lJd ;(11,\' pn}('{'(~di!lgs (;Ik('fl H!lrll'l' (his ~\d. In;ty 

IH~ :lll!(,I]{1!-d O!' {'()!Tf'C! I'd :1 L :1 II.\" sl :1;':"(', ;llld I hI' ! i !Ill' 111:1.\' 

l)\~ \':\\1'11(\('11 ill \\'hkl1 jll'l';":OI!S inll'IT;,,:!!'!l !lln,\' !ih' Ihl'il' 

{'I;jiJJJs~ Ilpqn SIIt,1! (('l'll)S ;Ill!! !l!d i('!" il' :t!!y, ,IS :-::Ii\! ('(HI!"I 

Ill;l,\' !l1'('s(·!·jht', 
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S!,:{', IL, ~·()!lJi!lg·ill Iltisnd :-:1!:t!;;1,\l(ll(l\'\'i,I':-':;lidnllll' 

pall.\' {o C()!!d('lllll ;rny pllriiPll Ill' 1111' l<!l1d, jll(";rlioJ! 01' 

righL o/' 'W;!.\" or ;lllY j,;til!,l);rd, ;-:/1'1'('/ l'ili/n·'I.\" oj" oillel' 

jJlrldil: }-o:('J'\'kl' {'IJI!I!,;!!I,", 1'.'\I'{'pi. rUt, lilt, pnrpll:-:\' or {'r(l~}\­

IO.t:.: (he :-;~I!Il{'. {'illll'!' ;tlgl\'~' 01' lH'!11\\" ,,-!)":lIk ;(1)1 1 or 01;1111-

/;lilling: ~\Ii{;dd\' "luI ('\)I]\'('II/I'ld Sllp~)!Jrl.o.: /'(1)' ;-;II('!! ['rw.::-;­

lllg, ill snl'll 111;11111('1' ;1;-; lttl!. In j'('I)!/tor l!1l;-,:;\Ci',. u\' (o illl· 

jJill]> Ih(~ l1S('fll!!H':-:S or) ;-:\wh !;\I\d. j'j(",llinll pi' J'ig'l!L of 

\\';(,\' fo!' !';lill'O,l\! or ,o.:!n'd riliJ\\';IY PUI'!)!)"':f'''''; oi' lin' jill/,­

P0:-<f'S or Slll'/l Or/)IT lliridi(' ;-;-('n'j('(' {'Ollljl;\!!Y, !r :-;aid 

('IJ!!!pir 1I,\' ;] or! ;lllY sul'l( (';\ i [\'O;\1!, ;;( !'\Tl, )';r j! \\';IY 01' 01 J](T 

public ;.:('n-j{"(, ('\llll)!;lll.'" ;i)'(' l!nilhlc 10 ;1;':/'('1' ;IS /0 Llw 

mpj-,jlOd ;llld jl];!j)!l('I' of 11)(' ('{)l!;-:!j'!!!'lillll ;llld In;li!lL{~' 

11;11l\'(' (Jf :l!l,r S!!('!I ('!'o~:..:in;~. I'ilbl'l' 111;\.\' apply !o Ilw di, 

\,j:-.;i()l! Ill' jlilh!il' lllilil]('s \\'ilhill rh' ;i('pnl'/llH':d. or j't'\'('­

!l1H' ;Illd 1'('~~'lll:l!io!l flJl';! dl'l('J'II!in,.t/io!! (!lpn'llr, ,l1ld, 

nl'l('l' IH':lI'illg:, :--!l('1! ('I'():--::--:il\,~ Ill' :-:1)1'11 j l',tll;;!11JS;-;-10!l Iill!: 

:-;/1;111 he C()IJ:..:IJ'llt'll'd, 1!!;]ill/,li!!l'd ;!nd 0jlIT:ll(,d III };1!{"h 

/lld,hod il.lJd lll;1II !!f'!' ;!;-.: !!I:t,\- !)(' fll'd!'ITd by !-';lid diyi!-'iOll 

or plddfc lli,i/iii(';-.:, !,;i(!\{'l' p;\\'\y ;q.!gri{,y('d hy silel! (11', 

dcl' or :-:;\\<[ di\'i:":'lnll [If p!llllk Idil:iii';-': III:IY il;J;)(,'tl (p UII: 

SII/I1'('1I1(' {,()Il!'l in 1])(' OI:lljIH'1' prm'idl'd hy ",:\'dillll :;,1 Ilr 
1/](' puiJlic lllililil's nd. 0;\id l'OlllP;!/lY :-.:h;!ll 11(' Ji;dJle 

tu nny :-:llcl! \';!ill'!Jild, ~jl"('{'!. 1'nij\\';,y OJ' OI/lf'I' jlilh!i(', :-:('1" 

\"!I:(~ (,()!l!jl,!n.\" 1'0;' ~1j{'1! !In!!Ii!;'::('~ illHi r(';\:-:o\\;lidp 1');jH'l1i"e 

:1:--: !l1:l,\' 1'(':--:11/( to if hy !T;\SHlI or ,111,\' Jill(' nJ' iiill':-'; or :-;aid 

l'OHljl;t!lY {'\'OS;-;ill,:':: ;-;]1\'l! 1':I'!) 1'0<1(1, :-:/l'I'P{ l'ili/v.';I." OJ' (II/wI' 

jill hI j(" S{'j'\'j{,(' (,OJI! [l<! ny's hind, lo(';! r inll Ul' !'i,~l:(. or I\,<ly, 

S{,;C, J~, T!l\~ !'oJjlJ1Jis:-.;io!H'I'S "!)!l(Ji!lil'd ,1:--: /H'J'\'inb'­

rlll·I' pr(J\'iilcd sllnll (,;tch !'('{'('!\'{' :-:111'/1 i'Oll!p('u:---::di\llI ('OJ' 

fJwir S('I'\'il'('~ ;IS :-:/!i!ll !)(' n:\\'\1 hy :-;;lill ('O1l),! \\'hicl! sli;!ll 

h{~ paid by ~;Iid 1'lllllpnlly :ll1d :tll lhf~ ('o; .. .;f;-: fir <lily ;l!!d 

;Ill /!(';II'iiJp::--: hero!'\' ;-':11f'i! l'{)lnlllj~'.:i(Jn('J'~, ilil'lw!itlg' Lhe 
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PUBLIC UTILITIES COMMISSION OF HHODE ISLAND 

PETITION OF THE N.ABHAGANSET'T ELECTHIC COMPANY ) 
) NO. 293 

FOR AUTHORIZATION OF ISSUE OF BONDS .AND CAPITAL STOCK) 

APPEARANCES:. For the petitioner: John Rae Gilman 

Edward C. Mason 

This is a petition of The Narragansett Electric Company which 

asks for the approval of the Public Utilities Commission for the 

issue of Four Thousand Three Hundred Ninety-Six (4,396) additional 

shares of its Capital Stock for cash at Fifty Dollars ($50.00) a 

share, the par value thereof, and the issue of Three Million Seven 

Hundred Fifty Thousand Dollars (13,750,000), prinCipal amount of 

Series "A" bonds, which by a supplementary petition was changed to . 

read Series "BlI bonds, issued under a Mortgage lirl'{»nture and Deed 

of Trust to Rhode Island Hospital Trust Company dated as of January 1, 

A. D. 1927 for the purpose of paying current indebtedness and reim­

bursing its Treasury for expenditures incurred in the acquisition, 

construction and/or erection of the'property referred to in said 

petition and the payment of obligations issued on account thereof. 

This petition was filed with the Commission on March 11, A. D. 

1932 and continued to the thirteenth day of April, A. D. 1932, at 

which time a public hearing was held thereon. Testimony of witness-

es was presented and arguments of counsel were heard and thereupon 

and upon consideration thereof, it appearing to the Commission 

(1) that notice had been given of the pendency of said petition as 
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required by order of the Commission heretofore entered; and (2) that 

The Narragansett Electric Company is, under the provisions of its 

charter, entitled to the approval of the issue of its Bonds and Capital 

Stock to the amount reasonably expended or to be expended by it in 

the acquisition, construction and/or erection of property useful in 

connection with the conduct of its business and properly chargeable 

to Capital account and in the payment of obligations issued on account " .' 

of such acquisition,' construction and/or erection, including the ac-

quisition of Thirteen Thousand Two Hundred Seven (13,207) shares of 

Capital Stock of South County Public Service Company as stated in said 

petition and (3) that the amounts specified in said petition to the 

total of Three Million Five Hundred Ninety-Four Thousand, Eight Hundred 

Forty-Two Dollars and Seventy-Six Cents (:$3,594,842.76) has been or 

will be properly so expended by it as stated in said petition and that 

the amount of Capital Stock and Bonds hereinafter approved may be 

reasonably issued for the purposes hereinafter provided. Now, there-

fore, it is 

(2274) OHDEHED: That the Public Utilities Commission approve the 
, 

issue by The Narragansett Electric Company of (a) First Mortgage 5% 

Gold Bonds Series liB!! of The Narragansett Electric Company to mature 

January 1, 1957 to the principal amount of Three Jillion Seven Hundred 

Fifty Thousand Dollars ($3,750,000), for not less than 90% of the 

'Principal amount thereof, plus accrued interest in cash, and (b) Four 

Thousand Three Hundred Ninety-Six (4,396) shares of its Capital Stock 

for cash, at Fifty Dollars ($50) a share, the par value thereof, in 

addition to the Bonds and shares heretofore issued by it with the 
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, .. -. 

approval of the Commission for the purpose of paying off current 

indebtedness and reimbursing its Treasury for expenditures incurred 

in the acquisition, construction and/or erection of property used 

and useful in the conduct of its business including the purchase of 

Thirteen Thousand Two Hundred Seven (13,207) shares of the Capital 

Stock of South County Public Ser~ice Company, the issue of which has 

been authorized by this Commission by order dated the. thirteenth 

day of April, A. D. 1932, and payment of obligations issued on account 

of such acquisition, construction and/or erection to and including 
\ 

Dated this thirteenth day of April, A. D. 1932. 

\;" 

j 
....{ .. 

December 31, 1931 as specified in the above-mentioned petition. 

J .. l."\ 

PUBLIC UTILITIES COMMISSION OF RHODE ISLAND 

By William C. Bliss ~ ,.> 
{:) 

_-"S",a",m",u"-e",l=-E,,,,' .!.. --",H""u",d~s,-"o""n=-_ ~'" 

Hobert F. Rodman 
Commis sioners.· 

A true copy. 

Attest: 

A1,' , >, , 
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TIlE UAlU\AGl11~SETT ELECTRIC COMPAl,y 

Certified Copy of' Vote re 
Increase of' Capital Stock 

V01'I>D: That, as authorized and approved by order of' the Public 
Utilities Commission of' Rhode Island, the capital stock 
of this Company be and hereby is increased by 4,396 shares 

"of capital stock of' the par value of ~50 per share so that 
, the authori zed capital s·l;ocle of' this Company shall be 

482,487 shares of' the par value of' ii50 per share, and that 
said 4,396 shares of' additional capital stocle be issued and 
of'f'ered for subsoription to the holders of the capital stock 
of this Company of record at the close of business this date 
at the price of $50 per share cash, payable in full on or 
before April 1, 1933; that w;'itten notice of such increase be 
given forthwith to every holder of' capital stock of' this 
Company of record at the close of businoss this date stating 
the number of' shares to whioh such stockholder is entitled to 
subscribe, the subsoription price and the time within which 
such subscription shall be made; and that the President, any 
V;\ce President, the Treasurer, the Secretary or any Assistan·c 
Secretary, or anyone or I,lore of' them, or such Directors of 
the Company as may be required to act, be and they hereby are 
authorized and directed to cause any and all necessary appli­
cations, certif'icates, and other instruments to be filed with 
the proper authorities of the State of' Hhode Island and other­
wise to do all acts and things deemed by them or anyone or 
mars of' them requisite and necessary to carry out the purposes 
of this vote. 

lvhrch 31, 1933 

I hereby certify that I am Secretary of' The lIarragansett !<;lectric 
Company and that the f'oregoing is a true copy from the records of a vote 
passed unanimously at a meeting of the Stockholders of said Company duly 
called and held fjiay 19, 1932 at which all of the stock issued and out­
standing and entitled to vote Vias represented and voting, and that said 
vote has not since been altered or amended o 

A T l' EST: 

~~ co __ . _" __ 

Secretary 
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THE NARRAGANSE'rl' ELECTIUC COMPANY 

Part of New England Powe1~_ Association 

51 Westminster St. 

Providence. Rhode Islmld -

November 15, 1930. 

secretary of state of Rhode Islruld, 
state House. 
Providence, Rhode Islruld. 

Dear Sir: 

Acting under authority oi" a vote oi" the S-1;ooJcholders of The 

_ Narragansett Electric Compruly, (a corporation criginally and duly es-

tablished under the name of "United Eleotric Power ComprulY", PUrSUrult 

to the provisions of an act entitled, "An Act to Incorporate United 

. . 

Electric Power ComprulY" passed at the January Session, A. D. 1926, whioh 

name has been changed to "The Narragrulsett Electric Company", under and 

pursuant to the provisions of an act passed at the January Session, A. D. 

1927 amending said above mentioned Aot) at a meeting duly called and held 

on October 25, 1930 the undersigned Vioe President and Treasurer of said 

corporation hereby make applioat~on _for the issue of your certificate 

to The Narragansett Electric Company authorizing the issue of 69,459 shares 

of its capital stocle of a par value of $50.00 each, in addition to the 

shares of said capital stock issuable without the approval of the Public 

utilities Ccmmission of the State of Rhode Island pursuant to the pro­

-visions of Section 7 of said Act, ~d also in addition to the shares of 

said capital stocle previously approved for issue by said Public utilities 

Commission under orders thereof entered on October 28, 1927, December 28, 

1928 and December 11, 1929. 

'; . 

-, 

.: 
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\ 
• 

Secretary of state -2-

Attached hereto is a certified copy of the order of said Publio 

utilities Commission entered on October 22, 1930 approving the issue of 

said 69,4p9 shares of capital stock. 

The par value of the capital stock issuable without the ap-

proval of said Public·Utilities Commission is $50,000., the par value of 

the capital stock previously approved for issue by said Publio Utilities 

Commission, and for the issue of which the corporation has your certi-

ficates dated November 30, 1927, Murch 1, 1929 and December 19, 1929 is 

$20,381,600.00, and the par value of the oapital stook for the issue of 

which a certificate is nOYl requested from you is $3,472,950.00, making 

the aggregate par value of issuable capital stock of.' the oorporation 

$23,904,550.00. 

The tax upon $20,431,600.00 of this capital stock has heretofore 

been paid into the General Treasury of the state of.' Rhode Island. The tax 

of one-tenth of one per cent of the par value of the additional$3,41Z;950;00 

of· oapital stock has now been paid into the General Treasury and the re-

oeipt therefor aooompanies this application. 

Very truly yours, 

Treasurer 
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THE NARRAGANSETT ELECTRIC COMPANY 

Certified copy of vote re 
Increase in the Capital stock 

VOTED, That, as authorized and approved by order of the Public Utilities 
Commission of Rhode Island, the capital stock of this Company be 
and hereby is increased by 69,459 shares of capital stock of the 
par value of $50.00 per share, so that the authorized capital 
stock of this Company shall be 478,091 shares of a par value of 
$50.00 per share, and that said 69,459 shares of additional . 
capital stock. be issued forthwith and offered fo~ subscription 
to the holders of the capital stock of this Company of reoord 
at the close of business this date at the price of $50.00 per 
share cash, payable in full on or before November 15, 1930; that 
written notice of such inorease be given forthvdth to every. holder 
of capital stock of this Company of record at the close of business 
this date, stating the number of shares to which such stockholder 
is entitled to subscribe, the subscription price and the time 
within which such subscription shall be made; and that the Presi­
dent, any Vice President, the Treasurer or Secretary or any 
Assistant Secretary, or anyone or more of them, or such Directors 
of the Company as may be required to act, be and they hereby are 
authorized and directed to cause any and all necessary applica­
tions, certificates and other instruments to be filed with the 
proper authorities of the state of Rhode Island and otherwise 
to do all acts and things deemed by them, or anyone or more of 
them, requisite and necessary to carry out the purposes of this 
vote. 

November 14,' 1930. 

I hereby certify that I am Secretary of The Narragansett Electric 
Company and that the foregoing is a true copy from the records of vote 
passed .at a meeting of the Stockholders of said Company duly called and 
held October 25, 1930 at much a quorum was present and voting, and that 
said vote has not since been altered or amended. 

A t t est, 
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STATE OF ROODE ISLAND 

PUBLIC UTILITIES COMMISSION 

PETITION OF THE NARRAGAliSETT ELECTRIC COMPAl~Y~ 
NO .. 260 

FOR AUTHORIZATION OF ISSUE OF CAPITAL STOCK 

APPEARANCES: For petitioner: J olm Rae Gilman 
Edwards & Angell 

. This. 15 a petition of' Tb.e Narragansett Electric Company which 

asks for the approval of' the Public Utilities Commissionf'or the 

issue of ~ixty-nine thousand five nund:red seventy-f'ou.r,(69,574) 

addit'ion?1. shares of its capital stoc,k for cash at par f'or the pur-
. , 

pose Of paying current 1ndebtedness.andreimbursing its treasury 

. fore.xpendi tu;eSincurred in the acquisition, construction and/or, 

ereciiollof the property referred to in said petition and the pay­

ment of obligations issued on account thereof. 

This petition was .filed with the Commission on Augtlst 6~ 1930 

and continued to the eighth day of October, A. D. 1930 at which 

time a public hearing was held thereon, testimony of witnesses was 

presented and arguments of counsel wereheard,_ and thereupon ,and 

upon consideration thereof, it appearing to the Commission (1) that 

notice has been given of the pendency of said petition as required 

by order of the Commission heretofore entered; (2) that The Narra­

gansett Electric Company is, under the prOVisions of its charter, 

entitled to the approval of the issue of its capital stock to the 

amount reasonably expended by it in the acquisition, construction 

and/or erection of property useful in connection with the conduct 
, . 
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,,'" \ 

of its business and properly chargeable to capital account and 

in the payment of obligations issued on aocount of suoh acquisition, 

construction and/or erection, and (3) that the amounts specifi\3d in 

said peti.tion to the total of three million, four hundred seventy­

two thousand nine hundred fifty-eight dollars and thirty-nine oents 

($3,472,958.39),· has been Properly so expended.by it as stated in 

said peti t10n and t.hat. the amount of capital. stocle hereinafter 
. . . . ." U 

approved may be reasonably issued for the purposes hereinafter pro-

vided, now, therefore it is 

(1938) ORDERED: That the Publio Utilities Commission approve the 

lssueby :rhe Narragansett Electric Company of its .. capital stock to 

the anlourit of sixty-nine thow!l@d fo'Ur..hundred fifty-nine (69,459) 

~~r~Sforcashat par, in addition to the shares he;etofore iss~ed 
by 1t;cwith the approval of the CommiSSion, . for the purpose of paying 

off current indebtedness and reimbursing its treasury for expenditures· 

incurred in the acquisItion, ci~nstruction·and/orerection of property.· 

used and useful in the conduct of its business, including expendi:tures 

therefor by its subsidiaries, South County Public Service CompanY-and 
. '.' 

The MysticPowei' Company, andpitymerit of obiigations i$s~ed oIl'account 

o.fsuch acqu1sJ.t1o:n,c~nstrucitionl.U1d/or ereotion to 'and inoluding 

June 30, 1930 asspecitfedin the above mentioned petition, 

Dated this twenty-second day o.f October, A. D,·1930. 

PUBLIC UTILITIES COMMISSION OF RHODE ISLAND 

By William C. Bliss 

A true copy. Samuel E; Hudson 

At te ~~;;::--___ 
Comm ssioners. 
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~-----------------------------
.THE NARRAGANSETT ELECTRIC COMPANY 

LETTER TO 

'. SECRETARY O:£\, STATE OF RHODE ISLAND 

DATED DECEMBER 19, 1929 

+------------------
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THE NARRAGANSETT ELECTRIC COMPANY 
Part 0/ New England Power Association 

89 Broau Street 

Boston, ~lassachusetts 

\ 

Deoarober , '1. 1929. 

Seoretary of state of Rhode Island 
state House 
Providenoe, Rhode Island 

Dea.r Sir: ,," 

, 
Aoting under authorHy of a vote of the Stockholders of The 

Narragansett Eleotric Company, (a oorporation originally and duly es-
., 

tablished under the =e of "United Electrio Power Company", pursuant , , 
. (;' 

to the provisions of an act entitled. "An AC'b to . Incorporate United-

Eleotric Power Company" passed at the January Session, A. D. 1926, whioh 
"I 

name has been ohanged to "The Narragansett Electric Company", under and 

pursuant to the provisions of an aot passed at the January Session, A.D. 

1927 amending sa.id above mentioned Aot, at a meeting duly oaJ.led and 
.j-..... 

held on Deoember 16, 1929 the undersigned Vice PreSident .. rd Treasurer 
;,::;.~. 

of said corporation hereby make applioation for the issue of your cer-

tificate to The Narragansett Electric Company authorizing the iSBue of 

64,721 shares of its capital stook of a par value of $50.00 each, in 

addition to the shares of sa.id capital stock issuable without the approval 

of the Publio utilities Commission of the State of Rhode Island pursuant 

to the provisions of Section 7. of said Act, and also in addition to the 

shares of said capital stock previously approved for issue by sa.id 

Public Utilities Commission under orders thereof entered on Ootober 28, 

1927 and Deoarober 28, 1928. 

Attaohed hereto is a oerbi£ied copy of the order of sa.id Public 
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utilities Commission entered on Deoember ll, 1929 approving the issue of: 

said 64,721 shares of: oapital stook. 

~he par value of the oapital stock issuable without the ap­

proval of said Publio utilities Co~ssion is $50,000., the par value 

of the oapi'l;al stook previously approved for issue by said Publio Utili-

ties Commission, and for the issue of lihioh the oorporaUon has your 

oertificate; dated November 30, 1927 and March 1, 1929 is $17,145,550., 

and the par value of the capi'l;al stock for the issue of: lihioh a certi­

fioate is now requested from you is $3,236,050., making the aggregate 

par value of issuable capital stock of: the oorporation $20,431,600. 

~he tax upon $17,195,550. of this oapital stook has heretofore 

been paid into the General ~reasury of the State of Rhode Island., ~he 

tax of: one-tenth of 1% of the par value of the additional $3,236,050. 

of capital stook has now been paid inca the General ~reasury and the 

reoeipt therefor aooompanies this applioation. 

Very truly yours, 

~HE N.ARRAGAN~~ ELEC~Rw1cOMPANY 

By ~, ./~nt 
1-'. < 

Treasurer 
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GrATE OF anODE ISLAND 

p'01.tLrG Ul'I:LI'rIEB OOllMISSION 

pm'X\rrON 0'1 'l'IlE :NAiUlAG.ANSftT ELECTRIC 00. ANY) 

lOll! AUTHORIZATION 0l1' ISSUE OF CAPITAL STOCK ~ No; 241 

'I'hb ~ ... peUUon Qt ~e Narrq8.l'llllet1i Eleotric O_eny 1IhlOh 

aR_to):! lIhtQP1'ovaJ. by tM OOl!lIl\1ss1on of the bell. ot.sixty-tour . 

thOl.l,IiJ8nd."evcm. 4untb:'1td. tlfenty .. one (64. '121) aMi1I10llal. shu"$ of 

Us 'oapital. 8tQOk fo1' 0* at pal" fo:r th~ purpose at ;pll)"lnS ou:rrent 
" . . , ' - . 

1ndeldi~ •• 't.mtl n1mbu1'$Ulg it. treuu1'1 tor expen41tlU'es inCurred 

Ut. the aoqu1.~1I1on, OOQt:mo'Uon and/o1' ereC)Uon ot the property 

ftterftll. to 1)). _14 ptt1t,J.on and the payment of obl1gat1one issued 

on,.oo~t \he~~f. 

IJ?hh pettUqn lfU tUed with tiM COlllll11s81on on Novem'be:r 15. A. D. 

,.1919 and. oon1;1)).U,4 tQ the elennllh 4q I)t Decembert A. D. 1929 at 

.. t. •• _e.publloh",~ •• ho14 th~eon. teatblony of witness •• 
. ' , , . " - - -_ . 

• _)1'(11 •• ,.11. D4~.n~. of qouq,l we;G heard, andthere.upon and 

\Wen (umil!14oftUa the~tt 11; $pP.lI'~ ~ th. 09ll!lliiss1on (1) that 

noU .. 'bll.lil b.,n given ot the :pendenoy otaaid petition IllS requ1m 

'by o$l" ot the 001ll1ll1salon heretofore ent.~d; (2) t~t 'I')lfll Nanagan.­

stU E1eotrIO 00l1lP$llT 1$,. tmder the provisions of Ita ~.r, tDtUled 

tlo thee.ppI'OVe,I at tbet laaue of ita C!e.pl11al atook· to the ~t 

Ha.one.bl.r .:.;pende" b1 1t 1n the e.oqul811110n,· oQn.tt:ruo'Uon encJ,lor 
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ereoUon ot pl'Opmy .usetul in oonn.eoUoD. 'RUh the oonine' of 111 

bil$in •• $ end :prQ'~ oharsea.l'I1Q to oapUal aOOO\lJltan/1 tn'lIJ1' pa~t 
o:ttibl1ga:Uons 111sU.M on aoOQun'tl Of lItloh aoquisition, oonet~Gtlon 

and,_ li!%'tCUontfUld (3) the:\; t11$ GIllwnta spei)1tied in .ai4pet1tion 

total.1ngth .... m1111on. _0 ll.und1'e4 thb1t7 ... ~d.x thQUllmill aW7-tQUr 

40114116. and fort7-1;wo oents (#3.25&,064.42, has been proper17 $1) 

ElxPondtd by 1t as $111;\1;04 1n $&.1d peuUon and that the UlqtUlt or 

oapUa1 iIl1l00k here1lla.ttor .approve4 uy be l'etl$onabl.7 i88ue' tor 'lib. 

plU'.Poseaherem.ner provided. nOlJ, tM:l'etorit, 1t 1$ 

(18&9) OlU)JRED; '1'_1; 1Ih. :P\lbl.1o ut 1l1Uea CQlIlIltluicn appro1'e tru. 1l1su. 

by The W.l'~s.tll ~leatrl0 Oompan7 of 1ts oapital stock t01;bo $mOunt 

Of l!d.dy"tou. th.$lmd ",oven hun4rfll4 tll'ent7-cme (6,\\.121) 81lUe. tw: 
. oalilh at par. 111 a4d1 tion to' the shaNa hel'flltotore blltlfJil by 1t with 

the appl'oftl f>f the 0OWl11s61on, tor tM pUX'p~8. otpa;piq ott GUnellt 

1ti.d.eibteanes$ and re1m~:r.illl3 its trealll'1U7 tor 'J=1HIIllUliu,...,. 1nouutd 1n 

lIh$ e.!lqu1d1i1~nt oqn$''':uoUon ti»1d/or .notion ot: p:rt;I,Pel:ty UIII" lUll us ... 

~ in tho o~u~ Qttts bt\$1ne$s, tnQlu4ins ezpon41ture$the~etor b7 

1t' subsidUl'1Q'h South Own'!!y Publ10 Ben10e Oompany o.n<1.'fhlit __ tio 

Power CQmp$n;\", and :payment of 9blil*,:tions bsued on a~~ou;ntot .uob 

MQ,u1si:Uon. oonatl'llot1one:n.dfor tll'eotion to ond lnolu4l.n$ Septe!llbe:r 10. 

1929 UQHU'1e4 in thfi above llIIanUoned peUtj.Qn. 

_'li$' thts el_~tb 4ay ofD.i)_bert A. D. 1.929~ 

~Lla UTILITIES OOMMISSION OF RaODE ISLAND 

" " .. 

, 
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STATE OF nHODE ISLAlID 

PUBLIC UTILITIES COMl\'[IS8I01'1 

,PETITIon OF THE rTAJ.'1HAGAHSETT ELECTRIC COMPAlJY) 
) No. 218 

Fon AUTHORIZATION OF ISSUE OF CAPITAL STOCK ) 
. , 

For petitioner: Edwards & Angell 
nichard S. Pattee 

This is a peti tion of The Narragansett lnectric Company whioh asks 

for the approval by the Commiss ion of the issue 0 f 16,911 shares of 

its capital stock for cash at par for the purpose of paying current 

indebtedness and reimbursing its treasury for e:l.1lenses incurred in the 

acquisition, construction and/or erection of the property referred to 

therein. 

This petition was filed with the Commission on September 6, 1928 

and continued to the 19th day of December, A. D. 1928 at which time 

/' a public hearing was held thereon, testimony of witnesses was presented 

and arguments of' counsel were heard, and thereupon and upon consideration-' 

thereof, it appearing to the Commission (1) that notice has been given 

of the pendency of said petition as required by order Of the Commission 

heretofore entered; (2) that The Narragansett Eleotrio Company is, 

under the provisions of its charter, entitled to the approval of the 

issue of its capital stool( to the amount reasonably expended by it in 

the acqUisition, oonstruction and/or erection of property useful ir:, 
/-" --'~ 

co=ection with the oonduot of its business and prope:L'ly chargti'able 

" 
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, -:1··.·, .. ' " :".';;, 
," 

to capital account, and (3) that the amount specified in said petition, 

viz. ~'845, 891.75, has been properly so expended by it as stated in 

said petition and that the amount of capital stock hereinafter approved 

may be reasonably issued for the purposes hereinafter provided, 

Now, therefore, it is 
-'V'-' .' 

(1·~2'Z..L:.OBJlT;'P'f:;'\"".,rJ1hat .the Puh;';' Uti.Ii ties :':;ommi ssion app rove the issue 
• " '. --', c;.; ::;..-::::;~::::;:~ •• ;:.;. :, .-:. ":': .•. _ ," . '" '. 

',- : i' -- , ""'-'''.';'' .-::.--.-~ .. 

by The Narragansett Electric Comp-any 'o:t'ftscapi tal stock to the amount -~-~--~ 

of 16,911 :shares for cash at par, in addition to the shares heretofore 

issued by:UWi ththe approval of the Commission, for the purpose of 

p/i-yin,g off current, indebtedness and reimbursinG; its treasury for ex-
.... ~ ~ 

penses incurred. in" t,he acquisition, construction and/or erection of 

prO):l~rty used and.'useful in the conduct of its business, including 
;. 

properties a~'quire'a, constructed or erected by South County Public . ,".-, 

Service Compe:ny of: The Mystic Power Company, to June 30, 1928 as 

specified in the apove mentioned petition. 

Dated this twenty-eighth day of December, A. D. 1928. 

PUBLIC UTILITIES COMMISSION OF m-IODE ISLAND 

; By William' C:' Bliss 

Samuel E. Hudson 

Hobert F. Rodman 
COIUlllissioners. 

A true copy. 

, 
,-,--~--

Secretary. 

,f '" 
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NARRAGANSETT ELEl .; COMPANY 
Pnd of the No"" Englillld Po,\\'cr Assooiation 

Executive OUices, Turks Head Building 

P"ovidellce, R. 1. 

Seoretaryof State of Rhode Island 
State House . 
Providenoe, Rhode Island 

Dear Sir: 

Aotine; under authority of a vote of the Board of Directors of 

Narragansett Electric Company, (a corporation originally and duly 

established under the name of "United ,Electric Power Company", pursuant 

to the proviSions of an act entitled, "An Act to Incorporate United 

Eleotric Power Company" passed at the January SeSSion, A. D. 1926, which 

name has been changed to "Narragansett Electric Company", under and pur-

suant to the provisions of an act passed at the January Session, A. D. 

1927 amending said above mentioned Act, at a meeting duly called and held 

on January 29, 1929 the under,signed Vice President and Treasurer of said 

corporl!tion hereby make. application for the issue of your oertifioate to 

Narragansett Eleotrio Company authorizine; the issue of 16,911 shares of its 

oapital stock of a par value of $50.00 each, in addition to the shares of 

~aid capital stock issuable without the approval of the Public Utilities 

CommiSSion of the State of Rhode Island pursuant to the proviSions of 

Seotion 7 of said Act, and also in addition to the shares of said capital 

'stock previously approved for issue by said Public Utilities Commission 

under an order thereof entered on October 28th, 1927. 

, . ." 

, , 

I -
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Page Two 

Attached hereto is a c~rtified copy of the order of said Publio 

utilities Commission entered on December 28, 1928 approving ,the issue of 

said 16,911 shares of capital stock. 

of said Public Utilities Co~ission is $50,000., the par vs.lueof the 

capital stock previously approved for issue by said Public Utilities 

Commission, and for the issue· of which the corporation has your oertifioate 

dated November 30, 1927 is 1~16,300,000., and the par value of the capital 

stock for the issue of which a certificate is now requested from you is 

$845,550., making the aggregate par value of issuable capital stock of the 

corporatioh 1~17, 195,550. 

The tax upon U6,350,000. of this capital stock has heretofore 

been paid into the General Treasury of the State of Rhode Island. The tax 

of one-tenth of 1% of the par value of the additional $845,550 of {capital 

stook has now been paid into the General l'reasury and the receipt therefor 

acoompanies this application. 

Narragansett Electrio Company 

Narragansett Eleotric Company .. 
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To the Secretary of state of Rhode Island, 

I hereby certify that r am the President of United 
, ". 

Electr:tc"PowerCompany, a corporation duly organized".anji, ex-
. ,,' .. ,-".,! 

istingiby virtue ,of an act entitled 11 An Act to Incorp?rfl,t(;j 

United Electric, POVlel' Company", passed by the General Assembly 

of the State of Rhode Island, at its January Session A. D. 

1926, as amended at its January,Session A. D. 1927,' and; that " 

the stockholders of sa-id, corporai;1on have voted, toc~a.llg(~~s 

name to ItThe Narragansett Electric Company" pursUlifiti't~' t~ " 

provisions'-of Section 5 of said act of incorporation as ~peci-

fied in a vote adopted at,a special meeting of the stockholders 

held on November 28. 1927,:80' c~rtified,copy of Whichi~hereto 
,- '. ," 

attached; and I further certify that substantially all' of the 

assets, property, rights, privileges and franchises of The 

Narragansett Electric Lighting Company have been conveyed to 

said United Electric Power Company. 

Yours very truly I 

November 29, 1927. 

J 

\ 

, , 

" 
i 
I 

j -

f 

1 Jv 

I 
l 
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C1. ~Tf~H.~'G CT, [J;l"oqo 

I hereby certify tha t I am Secretary of United 

Electric Power Company and that at a special meeting of 

the stockholders of said Company duly held on November 28, 

1927, the following vote was adopted by the holders of more 

than two-thirds of the outstanding stock of said corporation: 

VOTED: That the name of this corporation be and 
hereby is, pursuant to the provisions of 
Section 5 of the charter of this corpora­
tion, changed to "The Narragansett Electric 
Company" and that the President or Treasurer 
be and each of them hereby is authorized 
and directed upon receipt by this company of 
the conveyance of substantially all of' t;he 
property of The Narragansett; Electric Light;ing 
Qompany to file with the Secretary of State 
of Rhode Island a certificate that said con­
veyance has taken place in accordance with the 
provisions of said section 4 of the charter 
of this company. 

Attest: 

, ' 

November 2 1, 1927. 

.' 

, 
! . 
<: 

, 
"" .. , 

{' 
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-.~-:--- -----------

Providence, Rhode Island, November 29,1927.' 
,- ~ . ~ " <, 

~.' '.: -' 

Secretary of State of Rhode Island, 
. • ,O~. • 

State House, 

Providence, Rhode Island. 

Dear Sir: 
, .! : ,--.-. 

Acting under authority of a vote of the Board of 
, , ,', 

Directors of United Electric Power Company, a corporation duly 

established, pursuant to the provisions of an act entitled 

"An Act to Incorporate United Electric Power Companylt, passed 

at the January Session, A. D. 1926, as amended at the'Ja:nuary, 

Session, A. D. 1927, at a meeting duly held on November 28" 

1927, the undersigned president and treasurer of said corpora-

tion hereby make application for the issue of your certificate 

to United Electric Power Company authorizing the issue of 

326,000 shares of its capital stock in addition to the shares 

of said capital stock issuable without the approval of the" 

Public Utilities Commission pursuant to the provisions of 

Section 7 of said act. Attached hereto is a certified copy of 

an order of the Public Utilities Commission of the State of 

Rhode Island entered on October 28, 1927 approving the issue of 

said shares of stock. 

The par value of stock issuable without the approval'of 

. :., 

:,::,<~'--:-',-.;: -: -.",; 
"', '-,",'" -.,', ;"''''~'';.: . 

_ .. ", 

,,' ',I 

_:;;==:;;; __ .. ____ .:. _____ ,_._" ,_._ "._ .. __ :::;:;~~~' ~-;:;"ii' ;·:~ili~·~~-:~"~;I~:~~~§~~~;~~tl~~;'}~;~~'· • 
.... '~-..... ~~-~<=':»~.: .. :"" -···+'I ..... ~~~.-""-:~'-~"f .. _:".,,-T.~;.z-.:..;.';;,.:-~-:,--:.;;.·;;;:;.;,..,:,:; .. -;:::-...::::..:::::r:~~~_;.;:.-. -."" ";'''-'"'''''·--:;;';;-'''<>-'''''~'~''''_-=''I..i.':'~'~ 

, ,"i~~:~~\~,~:?jyJl(;rsl:~1if-." ,'. 

:,,-. : ,,,''-(~.\:~~.\;~,'''-:<:~ < \.;;:~-~::(,. > ; 
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-2-

the Public Utilities Commission is ~~50,000 and the par value 

of' the stock for the issue of which a certificate is now re-

quested is ~~16,300,000, making an aggregate of' $16,350,000.­

The tax ~~on~~iOo,ooo of' this capital has heretof'ore been 

paid into the General Treasury prior to the organization of' 

the Company. 'l'he tax of' one-tenth of 1% of' the par value of 
.- - . . - ~ 

additional $16,250,000 of stock has now been paid into',the " 

General Treasury and the receipt therefor accompanies, this 1 

application. 
, : . .. ". ,'. 

Yours very truly, 

the 

~~\s:~~'i'1.'. "-
"'~sident ~ 

UNITED ELECTRIC POWER COMPANY 

Trea 
UNIT COMPANY 

i 
I 

, 
I 

~ 

I 

r 
! 

! 
,\ 

I 

\ 
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STATE {IF RHODE J!S lAND 
-PURLle UTILITIES COM1V1ISSION 

PETJlTION'.'lF UNITED. EIEG":B.JW ?C¥18r. G0I1P LNY) 
FOR J,UTlIORIZIi:rION OF ISSUE Ol' B(j!IDS AlII! ), liT" 1-;-3 
CAYf:::AL ST0CK ) 

App" aranees" Kdwarc.s· &: Jl..r.gbJ.l, 
R")J"3', (fica:', B'_7(kn tit ferkins 

This in a petition of the United Electric Power C:ompany filed 
with thB Commission on June 13, 1927, €.!ld which as am~ndod on September 
1., 1927.., asks f'or the apprc'val by -the Gcmmis sian ot' tht' iB8ue of' 
seuuri ties to enable tho psti tiol1.(jr t;o ac'lu Loe the f_, :mohises and physical 
assets -of The Narragansett ElecT-cie Ligh'ving COmp9_.:ly a."1d its properties, 
t'Jgether -with all shares of stock of RilOde Island "erporations owned by The 
narragansett ElectrIo Lighting Gomp8.!ly and all w(,rk::'ng capital, stores and: 
supplies and also all other property, rights, claimu and assets used or 
useful in the operation of its b'.ls:ln9ss in the st'lte of Rhode Island under 
authority of its charter, "An Act to Incorporate UY,ited Electric Power 
Cfrlmpany", enacted by the General Assembly or th" 8'"ai;" of Rhode· Island at 
its J.anuary Session, A. D, 1926, as amended by said General AssemblJ> at 
its January Session, A. D. 1927. 

Hearings on this petition were duly adyertised and held before the 
Commission on June 28, 30, July 1, 2, 5, 7, 13, 25, 26, 28, 29 and 
August 4, 1927. 

IDle petitioner p"':"odu0ed Mt'<) Dugaid C" Jackson of Messrs. Jackson & 
Moreland, Engineers of Eoato,,_, who presentod his ap)Jraisal of the 
properties now owned or controlled by tll" Narragonsett Company, testified 
at length concerning his appraisal und ilotroJuced ntullorous exhibits. In 
addition to Mr. Jackson, the l'Qllowing witnesses appeared for the peti­
tioner: John B. Carpenter, who testified and introduced exhibits oon­
cerning the value of the real estate owned or controlled by the Narra­
gansett Company; W. Eugene McG-regor and J. Howard Leman, who testified 
as to the various finrulcial and banking_matters in701Yed in the cost of 
reproduction new of the properties, and William C. Bell, who tGst:Lfied 
as to the new construction of tho Narragansett C0mp2uy bet-ween May 1, 
1927 and January 1, 1928. 

The juris~i6ti6n of the Commission in this matter is cenferred by 
the provisions Dr Section 7 of an Act to incorporate "United Electric 
Power. CF-l1lpany" approved April 8, 1926, which reads as follows: 

"Sec, 7. All issues of stocks, banns or ot.her Obligations of 
the Company hereby incorporated (<'xc-ept obligations maturing 
within twelve months of: the nate of i88'-(8), tho furposes of 
said issues ani\. the manner and t"rms upon which they are to 
b<l disposed of shull be subjeot to the apprcval of: the publio· 
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Tho qucstir1n 'If po:l.io;'{ in T0li,a-rd to' t;).o pU·t·~..J\L!0 ···f tho issue of 
the securities for w.il~dl tho p""'-I:;il~i.(;::1(.r :u; SC')ki:'lt\ n.ppro'Val was a matter 
for dotormino..tion by the ~Gnoru.] ;1.3S0:;;!b:.;y-~ anJ t~1i' t· -c.Jiy havIng detorminod 
tao poli ..... y; it b00cmes our dU'cy to proou0d. ,..i:t;ll tj"l(; i1...u:10tiollS assignod 
to th0 C.)mmi.ssion 

Tho 001!lmissi'::m is of tho op-Lnion th .~t t'c TluS -eho intont of tho 
Legisluture .lvhnt 'the GD.pi.ta!.lzrttlon of t.ho Uld:tod }i.'lcG-Grio Power aompany 
should not oxcoed tho o:X-fiencli tu;'cs p··~l~d~).t'.i,li ::l.:tdu L,:;:' tho D.cquisi tion of 
Tho Narragansett Elec'erie tt~g)ltinl£ C0r'.I)0l:'·:Y.? t"Jr:,ccnc,,:" with its subsidiary 
compmlios;J and thoir 81r..u1GmuD:1.::Lor. j n-;:c ;.;ho :n01"{ OV!':}Ji.1JIY, as authorized 
by tho cho.rtor gro.nted by the GGnolc.L ASLembl:f_ 

If such oxpenditures o.ppeo.r to have been pr""0!lt;ly made o.nd to 
have beon reasonably n000SSo.:ry in tho D.·]cempli~h:ri';;r.:'; of' tho purposes set 
forth in tho charter o:uthorJty.1 co.p.b:;ul.l',,::-:acio.a of t~'l0 S01110 ohuuld bo. 
permitted, provided they dOl no", OX( eod "he falr v,,-luo of the property so 
aoquirod o 

For tho purposes of this pO'la tion we ho.ve u"nsidel'ed cost of repro­
duction new loss depreciation onl:' for the purpose ol dotermining w'nethor 
tho ameunt of otLpitulization fo~ -.1ni;Jh o..u-tb . .1rizub,cn is sought bears u 
fair rolution to or is in o:x:oess vr its fo.ir vnluo., 

Wo thorofore, procood to a determ:i.no.tion of the probo.ble cost of 
o.cquisi tion of these pr,)portios. 

Tho method of acquisition wo.s indi00.ted .. rith tho fullest publicity 
o.nd it would appear tho.t of tho on·tj.re uutsto.nd-ing st.)ck of The No.rra­
go.nsett Electrio Liyhting Gompm'y [)l]]ount:,ng to 47(',016 sho.ros of a pur 
valuo of $50.00, 9~ per cent .ho.s: boon "-~qllirod at 0. price of $87.00 
per share. :!lha entire issue 0.1; this'1JJ:'ko will have cost $40,891,392. 

It o.ppeo.rs tho.t tho properT :'.08 of tho Wosbrly Light o.nd Povror 
Company o.nd thodlo.rro.go.nsett P~(;r Libhl; o.nd P~wer C01"Po.ny havo out­
sl;o.nding mortgo.go bonds co·nst:.'Ct;t:i.lJg f1;d uneDr'!.;)!lng lion on the prop­
erties of those' compnnir,)s ClIloanting "'vo ~~ZGO.' 500 ... ~ henoe this swn con­
stitutes un eloment of 00st in tho Qcqu:l.tlition ci' tho proporties, 

Mr. Willirun C. Boll, Gonoro.l Mano.gor of tho Company, testified tho.t 
capito.l additions to tho plo.nt of T;"e NmTo.gansott E:Lectric Lighting Co, 
and subsidio.ry c~mjJanlos, from cTo.ntlo.ry I, 1927 t'J Ap:d13G,' 1927 woro 
$319,259. [md tho.t further capital o::<1'endi turon to January 1,1928 woro 
estimo.ted o.t $663,800. 

Iet further o.ppeo.rod tho.t the Soekonlc Eloctric Compo.ny, a subsi­
dio.ry opero.ting in Masso.chusetts, vms indebtod to tho parent compo.ny for 
$108,000. reprosented by notes, tho.t tho po.rent compo.ny hold $1000<00 
of stock of tho Atlo.ntic Power Com1'o.ny, o.nd $2,767. for co.sh sinking 
fund of tho South County Public Service Compo.ny, J:lo.k:eng 0. tob,l of 
$111,767. o.s miscel1o.neous co.pi tal i toms. Tho o.adi tlon of tho above 
itoms to the cost of the stock mo.kes 0. total of G42,346,718. 

The entire co.pito.l stock of tho petitioner o.t prosent issuod o.nd 
outsto.ndingis ownod by The Rhoda Is lo.nd Publie 8er-vico Gompo.ny, 0. cor­
poration orgo.nizod under tho Gtmoro.l Corporation Lox; of the sto.to of 
llhodo Islo.nd, 'lhe Servi.co Company o.lso mIDS 0.11 of the stock of The 
Narrugunsctt ComponyS' a vorporrd;ion orgc.nizcd unlo:t· vh.a Goneral (Jar'" 
poro.tion Lo.w Gf the sto.to of Rhode Inlo.nd, which In turn owns ovor 99~ ~r 
of tho stock of Tho No.rro.go.nsott Eleotriu Ligilting Comp~~ly o.nd ho.d out-

I 

1 
, 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 187 of 203



c': . 
. ,! 

-, i. 

-jr----tl~~-~---~--

•• 1. 

3 

standinG $27,500.,000 principal Dlf.0'1llt uf' 0c,Eatora:. t.'U8t thirty-year 
fivo per cent bonds, socured by oho dO;JOSJ.t D.f 'Cto d;0Cic of The Nn):"ra­
gansott Electrio I,ighti.r.g Compo...1Y, Th0so coi~o:"et'('\ trus';; bonds 00n­
tuin 0. provision whereby mor-Gco.go bonds ~C.Jlt:.·OJ U~~.!1 ~lll f'rc..nchiscs- and 
physlcal nssets ownedb,f Tho Narr·"En.r.sett Elo)~·J'·t·; 'J,;.['1ting Company on 
A':;.g:tst 1, 1926 anc": ~ll franchises ond. phy8i~:..'.J. U5S ;'r.i6 8ub30qucntly 
u0qui.rcd" (OX()Opt i'runchisos mld physivol 8..::uotl:3 d.tF];:vsod of',. f'or which 
uddi t:tonaJ. prc'perty of at loust Gqui ya:;'en-i,; va} ue has 'ooen suhsti telteJ) 
and r,11 shares of st,;.b~idin.ry oorporlJ.tl.or.s (eefincd i" 5.nclude only Rhodo 
JIslo.ud corporo:tions) oW,Cled by T.he N;ll ;:'ug";18 ott B:,e(""£'i.e Lighting Co. 
on August 1, 1926 or in 1j ou err sueh RtGJ'( t)1O pL~·si',-·'l:-. "S80tS and i'ranohises 
of' such subsidiary ooml?::mics may bo BU~6t·:.tut;cd tho:"o~oro upon ocrtuin terms 
and oonditions speoifiod in the oOl:!.U·C0To.l ti'\)G:' L100.1turo. Tho primary 
purposo of this petition isto permi:e tho substi Gu'::lnn of such mortGage 
bonds for tho oolla'coral trust boncis, l1lt:-king poscirJ 0 tho dissolution of 
'01113 Narragansott Compan;T and p:t'ocdding fC',' the l:'g,,~j".:g entorpriso 0. mor'~ 

economical -vohiole fc,.t' fui:;nro ft:~,.f;ln(~~:!lS tl1nn tho i '3~UO of additional 001lat­
ornl trust bonds would afford,> This would no t rosuJ,..: in any chnngo of oon­
trol and would only [cffeot tho soou.dt1.os in the ho.Y.'.ds of the public by 
substituting mortgage bonds for ooLiateral tl'USt bonds, 

'Dho Narragansett Eleotrio Lighting Company O'-'llS all of the clJ.pi tal 
stock of 0. number of RllO<lO Island corporations. Thu only ono of those 
howevor, which has o.ny ressets, not <.nolucled in tho t:-ppraisal of properties 
of the Narragansett Company: whioh wero considered of material valuo for 
the purpose of this petition is the South County Pel101io Servioe Coinpo.ny, 
which, in turn, owns nIl the stook of tho j,:ystio Foner Conpany ,a Connecti­
cut oorporation.· The as sots o.nd l'roper-ty vi' those two corporations havo 
theroforo, been cons5.dered herein e.s the monsuro of v;1:;'ue of tho st<'Jck of 
the South County Public Service Cor.tpany w!lioh tho petitioner proposes' to 
to noquire. 

The $27,500,000 of 5% collc-coyal tc'ust bonds oJ: "The Narragansott 
Qompany" o.bove reforrcd to vrOi'o "~ld a-i,; 95, rosu):l;i~g in a dis'count 'on 
those bonds of $1 .. 375,000, T11e tost;'.m''lr.y cstab-:'isil,cd tho fact tho.t, 
a.lthough this disC01ll1t wu.s in0u!"1~odl tho t)'o.TISDO"i.:.LOn WD.2 prudent ond -tho 
results to tho ndvantage 0:;' tho .'.es·..ting oOJOpxLY un ~Gr the markot col1-
dition~ at the time of' issuo? UllOOi." t~lcSd Cll"'CUlflsto.n00S we nrc vi' the 
opinion that this mny pTopurly forcm a bU"''''D frrr the issue of co.pi to.l se­
curities. 'Dho nddition of this item brings the total of oxpenditures up 
to $43,721,718. 

'Dhere aro certain other proper o.nd legitimate oxpondii;ures mo.io o.nd 
neoessary to bo made in bring~ng about a completion of tho rosults o.uth­
orizod by its ohurter. Some of those may bo enumerated us incorl'oro.tion 
fees, stamps, logal services, engineering sorvices, banking sorvioes 
on exohango of' stocks und bonds, neoossary publioity and o.dvertising, 
including genoral advertising throughout the east in conneotion with the 
sale of the collateral trust bonds, printing of plans fer submission to 
stoclr.holders, together with the rOvised pl=s, the p"lnting ef bonds, both 
collaternl trust and the first mortgngo bonds propoood to be Inter is sue l' 
in sub~titution, and legal services in passing upon theso bond issuos. lit 
is clenr thnt tho nggregate oxpendi ture for the above purposes will be 
substantial, and may bo oonservo.tively estim:l'cod at [ill [,lllount in exoes's' 
of ~~400',000 • 
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It o.ppeers te he e);trel:loly desirc.ble both from the st=d~peint 
of the interost ot: tho petitional' e.s uoH as of tho public, that tho alllount 
of thc bend issuo to be Quthorized should be $27,500,000. in order that 
tho exchange of a liko amount of tho collc.tcral trust bonds J;lCty bo effected 
in 0:0. ordorly l;tDIUlCr und without confusion. 

The total o",--pondituros exooptiI1& the last item !l.&!7ogo.to $"'3,721,718. 
A deduotion of tho ()360,500. of underlying bonds, when nado, 10avos 
()43, 361,218., fro111 whioh tho authorization of $27,500,000. of bonds being 
doducted, thoro rO!i1uins (l15,861,218 for dlich stock miGht be properly 
c.uthorized, to \7bich must bo added 0. proper ostil!UJ.to for expenditures of 
tho genoro.l naturo o.bovo mentioned. 

We are of the opinion thQt a total of 016,300,000. or 32G,000 
shures at $50. may properly be authorizod, tllis loc:ving $438,782 us tho 
estimate for general oxpenses. 

We now preooed to cenpo.ro tho o.bovo estimato of cost ydth tho rosults 
arri vod at by Ur. Juckson and by Hr. Sloan. 

It would sorvo no useful purposo to sot forth in this opinion tho 
detlliled estir.w.tes containod in the roports of tho h-lO 011!,:inoor8, as thoy 
appour in full doto.il in thoir reports and exllibits in tho case. As 
modified by their ovidenoo, tho chungos in appraisuls o.ro fully sot 
forth in Appondix A of the briof of tho peti tionor, whoro o",o.ct oompo.r­
isons 1'o.y be mado, o.nd to 1mich 170 specifically refor. 

Mr. J!lckson's total includos un estimato of organization oost and 
intorest thoreon :mounting to ()1,593,240(l., un itor.! ot: 0<:,,600. intangible 
investmont repre.sented by 'ehe frnnchiso of tho Providence stenm Company, 
tUld an iten of $2,260,590. fer cost of i'inD.l.l.cing, ,;bich items ho.ve not 
boon included by tlr. Slonn, all of these itoms totaling :::3,858,618. 

111'. Jackson's estimate of prosent vuluo e~woptinG the abovo itoms 
is $44,203,443. as of January I, 1927, und including those items·$48,062,061. 
To thoso are o.ddod tho new construction ito,".s of 0319,259 and $663,800. 
to April 1, 1927 Md January I, 1928 respoctively, and the item 01' 
$111,767 for notes oS: the Seekonk Electrio Company, etc., above roferred 
to, l'tnldng u grand totul of 049,156,087. Fro:l this totul is deductod 
$360,500. representing tho 1Cl0rtGo.G6 bonds of tho Westorly and NarraGansett 
Pier Companios, outstanding leaving $48,796,387., 17hich the petitioner 
seeks authority to capitalize, ()27,500,OOO. by bonds, and 021,296,387 
by co=on stock. 

I~. Sloan's estimate of presont vulue is $41,854,051, us of 
Junuo.ry 1,. 1927. 

Additions to plant $319.259. und $663,600 
G.ompMY notos, oto.·, abovo mentioned, bring this 
as of January 1, 1928. 

o.nd tho Sooko~·Elootrio 
total to $"'2,948,877. 

T:o this estimaJce there are addod the items of $1,375,000. us discount 
all bonds, and the estL~ated amount of goneral oxpensos $438,782" mnlciug 
a grruld toto.l of $44,782,659. From this total is doduetod $360,500. repre­
senting tho mortgago bonds of the Wosterly o.nd Hurragunsott Pior Companies 
outstanding, leaving \)44,402,159., fro;;) which" if tho $27,500,000. of bonds 
proposed is doducted, there romains a bo.lunco of $16,9Q2,159 for common 
stock. 
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A comparison of: tho 08tinat06 of ;]X-. JD,ckson and ;.fr. Sloan vd.th 
tho cstil,ated oost (IS determined by the Conmission is sot forth in tho 
folloTfill{!; table; 

CO;IPfJrrSOfl OF ESTIE';.TES OF JACKsml A1TD OF SLOMi 7f.tTE £;STI!;ATED COST 

Presont Value 
Jo.n. 1, 1927 
• , ••. " ... ~ ... +. 
Additions to 
April 30,1927 
Additions to 
Jon. I, 19211 
Sookonk Notes,etc. 

Tot(l.1 

Orgo.niJ:ation &: 
Interest Thoroon 
).!iso. IntWlgible 
L'ltor0st 
Total Cost of 
Fin=oiug 
Misoount on 
Bonds 
Gencral Exps. 

Gr[L'ld Total 

Loss outst~~ing 
bonds of' Westorly 
Light 1, Po':mr Co. 
and lfarra. Pior 
Elootrio Light and 
POW'll' Company. 

TOTAL 

~!orte;age Bonds 
Proposed 

stock 

Jackson --
• • • • ;\" 0" .......... .. 

319,259. 

663.800. 
111.767 

\i45,298~ 269-:-

2,260,500. 

... . . ... ..... 
.. , .... " .. .. 

$'19,156,,887. 

360,600. 

{\48,796,387. 

27,500,000. 

" .• c" 

Slo~n 

:;)41.fi54,061. 
.. . . . . . . . . . . 

319,259. 

663,800. 
111,767 

;J42.948,877. 

.. " ............ .. 

... ~ .......... .. 

...... .... " ...... 

1,:)76.000. 
438~J'!!"~ 

$G4.762.659. 

360,692.... 

$412.,402,159. 

27,gOO,000~~ 

l$stir.latod Co~ 

Estimatod cost 
01;0"':;;' !',oqnirod 
r'nd.cJ.~ l::ring Liens 
LSG\,;i;l"a(S06 12) 

...... " ....... . 

. .. (" .... " .. ~ ..... 
..... "." ........ . 

.. ,. ................... .. 
" ....................... .. 
...... ",. ..... " . 
•• t'" ......... .. 

•••••••••••••• 

.. ... . " ....... .; ...... 

.. " ......... " .... . 

(l40.891:,S9Z. 
360,500 • 

319,259. 

663,800. 
111,167 • 

042,346,718. 

.. , ............. ... 

..." .......... " .. 
.. .............. .. 
1,375,000 • 

438,782 • 

$44,160,500. 

360,500 • 

$43,800,000. 

2'1,500,000 • 

$16,300,000. 

, \ 

l 

\ 
1 
l 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 190 of 203



G 

TJc have hereto:lore cxpresGcd. tiw op~.l'l.:Ol1 th?t prcr,c~lt vuluo should 
not oonstitute tho \rasis for D.u·i;lJ'):-;':t~a:i.;io:'l of th(J :t.c"),J";:o cf- cv.pi.i:;n.l 
secu.rities in a case of this n8.ture~ Tn a re.to :~t.1.:..:Jl::G nC.BG 0. dii'i'oront 
si i~tH:.d:;i.on would exist ~ aJ:1d t~").e DLlOu:nt or. 0011o.S DJJd ~jbA;I;: outsto.lld.ing -rfOuld 
conati -t;U:CG but one of nW;Wl·0US fe.c·cors 'nl1ioh ~10ul'.l hQ.\ro to be considored 
in the detcrmino:t:~on 0:[' tho i'air vo.l'..i.o~ or 1'£1,:(;3 bas0.') 

Tho oaso -riD.S pr-oSClYGod by the po{~i t;':'0:10!.~ t hO"<;%0"'101') upon tho theory 
that present value should CQ:!1S1::ittr'cc -sho r'~COG1J.ro ci' 1;<."_pitCl.lizu-:;ioll, and tho 
matter of present v£tlue vias qui'GO thOl"GU[4'.ly J.)'rcs811toa in ovidonoe. 

In tho mutter oi' Innd Yo..IU0S, TJe "Joliuv"Q t'lw:t: D. prclJor s.pplioation 
of cost of' rcproduGtivn theory is 0. G.otfTLli::lntiCl1. by appl~ais:.ll or t~}() ilU.J_UC 

of 08.oh parcol in o.ccordru.lcH3 \'ritl-l. t':lC lJ.n.rko-c va.!uo of ether lill1d sL;tilarly 
situe.:'t;;cd in 'bhe sa..':lG 1(;0'J.lity and. onjoying .similnr p~.;.bl:t') i;!.provCLlcnts s 
but li'i.1.;hout refjard to th3 p'1J.l"POF2·3S for "'":[hidl t:;~1'J :·)):·::,~?(~·.!:-t:y in U.SCd.fI To -this 
should be added the bl"okc:r:' ~ s . c0n::D . .ssil~n Tlh:t un usuo..1J. '"! o~·:~S.illS \'[hero such 
lend is locn..tcd, 2.11.d a:l ite1"1 of' l;~ for 0t!:6);' trlli.Jsf'r.;;· costG~ ",Jhich ·,7e bo-­
liGve to be BJY!.ply t1deqt~atc fc.r 2ao1>. costo tUJder JC1 1C ·l:o!:r~5.;:'lmly in this and 
other cases. The pGtitiol1or sot up ~o8% as an es-c:b4~ltc of other ·crunsfor 
cos·cs. 

As to the renaindcr of tho phy8io~1 D.ssots bcl'ore o~rorheads, after 
a careful exruni:ae.tion of' tho evidc!"!.ce 3l1cl C:d1ib1:C3<J " .. rc feol L:lo1ined to 
adopt '{;ho i'igures of' Eir. Slop..rl c.o to reproduction ('Qst and prCS011t cond;i­
tion, the latter figure nLleuxrthlg te 031,O7l,199 as cOlnpnreo. yD.th ;';1'. Jv.ck~ 

son r s estimate of 031,905,939. l:r. Sloan r s "st:ina;;e heing less by OG34,440. 
(hlti tioner r s Briei' AppOO1db: "An) 

In the nm;t-cor of' overhea.ds it vdIJ. t'.,poc.r f1'O;:.l -t~h0 i'ollo11ine table 
that tho claim of' such values on tho p!;.r~: of tho pcti t:i.onci: g · ban cd upon the 
e·stirn.u.J~es and exhibits pr.esonted by Ur., .j·[H)Ls0:<i:. is for en c:;-:;coss o;C 50.6% 
o'Ver 'ohe 'Value placed by hir.l u:;>Ol1 tho phyei""l p1.a:-o.t. The ostimate of' 
lIr. Sloan for these itcmc U:10Wtts to 34.'i% of '~h0 VD.!.uo y:llich he placed. 
upon the physical p1>4"'11:;, 

If the expensc incun'cd. i;h:eouc;h d1sc"un'c on hor,ds a.no. the general 
GJ;:pons0S incurred o . .nd to be inourred o.s OS-tiL'c3;cd by the 'Cot];lission are 
added, "t;his pcrce~1:to.E;e vdll be incl~~;JO.sod to 40 g 5% v:hich appears to UB u.s 
fully oOii1pensating all of t}!G overhead values that ::lay be pro?cr~y clu.it10d 
in a proceedin.g of 'chis nature. 
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COI.lPARISON BETWEEN ESTIMATES OF Pll"YSICAL ASSETS rum OVZRIiZ!\.DS 

11o.rragansot'c 
Blec. Property 
11urrne;ansett 
Gas Property 
South Ceunty 
Elee.'Property 
South County 
Gas Property 
wJstio Electric 
Property 
Yiystio Gas 
Property 

Totc.l 

Narragansett 
Elec. Property 
Harrnga.:n:sett 
Gas Property 
South COth'1ty 
Bloc, Property 
South County 
Gas Property 
I:Iystic Eloctrio 
Proper,ty 
Mystic',Has 
Property 

Total 

Present Vulue of: 
Physicul Assets: 

~29,508,7GG. 

570,944. 

965,510. 

426,870. 

348,689. 

85,lGO. 

$31,905,939. 

$28,786,562. 

48'7,978. 

1,005,943. 

356,792. 

3'70,88!. 

53,343. 

$31,071,499. 

Includiri~ Items of: 

Bond Discount 
, General EJ'])onse • • • •• • • ••• 

Total $31,071,499. 

. ~. 

Jackson 

Sloan 

Overheads 

:;)14,965,956. 

303,035. 

46G,170. 

20G,420. 

171,081. 

43,460. 

$16,15G,122. 

$10,050,222. 

159,966. 

317,619. 

116, '753. 

116,154. 

21,838. 

$10,782,552. 

1,3'75,000. 
438,'782 • 

$12,596,334. 

50.7 

53.1 

48.4 

48.3 

49.1 

51.0 

50.6% 

34.9 

32.8 

31.6 

32.'7 

31~3 

34.5 

34.'7% 

. ..... 
• •••• 
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' .. ,.,: 

This petition Was ±'iled with the COL'll:lission on tho 13th day of: Juno, 
A. D. 1027, a publio hearing ,TaS held on tho same on the 28th day of June, 
A. D. 1927 and at the sovoral adjournments theroof:, tostimony of .litnosseS 
was presented and arguments of oounsel >rore heard, and thoreupon and upen 
oonsideration thereof, it appearing to tho COMmission, (1) that notioo has 
boon givon of the pondenoy of the said petition as required by ordor of the 
CO;1.':lission horetoforo enterod: (2) that United Eleotrio Po~ror CO!~pany is, 
under the ",rovisions of its oharter, ~ntitled to tho approval of: such 
seouri'Gies as l:lay be reasonahly required for the purposes set forth in its 
potition; (3) that the ar.Jov.nt of stook (425,926 shares) requosted in said 

. potition is exoessive and should thoreforo be disallowed, and that the amount 
of bonds and stoele hereinafter approved =y bo reasonably issued for the 
purposos hereinafter providod. 

NoVi Theref'ore, It is 

ORDEllEDi That the approval of' the Puhlie Utilities COmJ:lission be and 
the sruno is hereby grantod i'or the issue by United Eleotrio PovlOr Company of 
(a) first ;;lortgage, 30 year, 5% gold bonds, Series A, of' United Electric 
Po,;er COl:lpany to mature January 1,. 1957, to the prinoipal ruaount of 
$21.,500,000. and (b) 326,000 shares of its capital stock to bo issued at not 
less than par, in addition to the 892 shares already issuod for cash under 
the proviSions of Sootion 7 of an Aot en'.;itled "An Aot to Incorporr.te United 
Eleotric Povror Conpany", pe.zsed by the General Asseubly oi' tho State of 
Rhode Isltutd at its January Session, A. D. 1926, end any amendments and 
additions tileroto, for the purpose oi' aoquisition by United Eloctrie POTIer 
Conprmy of all tho franohises and physieal assots of The Narragansett 
Electric Lighting Comp=y, '1;06ot11or ,-lith all shares of stoc1: of Rhode 
Island oorpora'~ions o.med by The NQrraG~.n8ctt Eloctric Lighting Company, 
ruld all working capital, stores and supplios, and also all othor property 
rif,hts, olaims and assets qelonging to sl!id C011pany and used or useful in 
the operation of the businos,; of said COr.1pnny in tho Stato of Rhode Island 
ruld to mako payment of' any notes to be g1 'leu in part paynont of 'bho purehase 
prioe thorofor, or of any liabilities and obliGations ef Tho Uarraf,ansett 
Eleotrio Lighting C.ompany 17hich Llay be assumed by United E100'.;rio Power Co. 
as part of said purohase price. 

And it is 

Further Orderod: That United Electrio Porrer Conpany shall filo with --this Commission a roport sotting forth the llUlllbor of shares of stoele issued 
by it pursuant to the authority of' this ordor, and tho disposition of the 
proeoeds- of the said bonds and said shares of stock. 

Octob~r 28, 192W 

A true copy. 

PUBLIC UTILITIES CO~fi·.'.ISSIOlf OF RI!ODE ISIAllD 

By: William C. Bliss 
Srunuo1 li. liudson 
Robert F. Rodr.um 

Commissioners 

Ordor llumber 1195 

(Seal): 

" --, , 

, 
" , ,. 

I· , 
! 

fr , 

i 
i 

t-\ 
-"-<-~---......,..~~.~, -...,.,,= ...... 

<;~ :·t:t~! ~; ,~ 

The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 193 of 203



The Narragansett Electric Company 
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 194 of 203



1l is e'llar::Jnl by tlie Ur.neral, ,As,\'(~mhl:,/ a.;.' /ollou;,.:;: 

SECTION 'I. ;)(~{'.Li(Jll!) or ;111 nt:!, cnLi.Llpd "J\11 :w\. to 
ilJeorjH11':tf:e -troiLed .Ii~L~eL!'ie J.'uwcr ()U:llP<tH:'·~', pa.~scd 
nt UI,' .)':!lm;u·,\-'p f,cs;.;ioll, ;\. n, 1 ~J}(jJ is Jl(>rf,jJY :un0.lld0.d 
so a~ (,0 /"f~;:d ;1;:'; foJlows: 

('~i(~e. ;), 'l'IH~ (;!)rpol'nl-i()J! 11I'n']).\' i!!(:o!'PO\';I(I'!! nw.\' 

!c'il:>I', pllrcl!:I~c, ;l(:qlli!'I~, hold, P():":~:I';'::-;, (,11.i{)~', !)(H'rilLc) 

W'i(~ ;11Jd di?i/losn nl' slwh ("enl ;\Ild P"i':-;()ll;d ('sL1k, rights, 

pri\'i!t:p:(':--; ;1IId [l"<1!lchi:..:t's ,,-jlitill (IIi . ..; :~l:lt!' ;::-: IlJ;IY I):: 

jH'('(;Ssnry or C{)!l\'('Jli{~llt fIll' lile PIII'IH):":!:S ["or 'sltid] ;';;lid 

('orpor;\IioJI 1.0..: or:.!;nlliz('d ;llId 111;1,\' l;-;slh: il....; 1';lpi/:t1 

;.;L(l{~,k) bOJH_lf.:) nlld ()tlJ(~r nl,Jliga!.inlls ill l)a,\'i!t{~!:t or part 

P;IYl1IC1Jl (be!T!.';)r) III Llll' ill;lll;l(:l' ~llj(l \\'iLli the 

appro\fHl lJcr(~jll:1l'lcr prr)\-'id(~{L \V)wnnvur Ihe cor­
pOl'nti(jJl J1(~rchy illcorporated :-:h:tP. .have rr,c(~ived frOlu 
Llw ?'~;:lrl.':l,~·;il\~;()it -ii~kcll'jc r,ig'ld:i/l,L~' COlllP:U,y a COH­

V(~Y;ll){'(' or nIl or suhsi-;ud.i:dly all ot' ils aS0etR) 

1J!'o[l(:I'I-Yl riglil:->J pl'ivik,!!;(::-; ;i11d rr;ll1c!ti~".~;;. 'xhieh 
c!)l!vey:llj(~(~ h:l:-; lJr:cn :1J1pro\'cd 1).\" ':ole or t.he holders 
ql' 1lOt l(~~s Lllan Lwn-Illird;.: or iI's (j::lS{;l!!diJI.l.~· siock at 

;1 ll]{~ldillg' ('al!e!l, I!()tirtc!l ;l!ll] IlcI(] ill !IJ~~ lll;lll!iOr 

pJ't~:-:.(:ril}{:d in S(~di()ll J oj' lltis ;ICI. o( ,incorporalioil, 

Lh\; (~orp()r';lLinl: lJ(~rch,\' incoJ"!)()]';l!C{! )Il;l)' \'h:Ulg~! its 

l\;\!ne to TII,I!~ .!~;\l\·IL\(jANSji~'.PI' l!~L-i!~CT.lnc ('0;\[­
r;\ NY; alHl hy th:d ll;nll(~ !lUI), 1101d, IlSC, cs/)rei:sc nlld 
el\.iq~v ;d! the a:s0cl:-:., pl'npt'rLy. rj!~'\-b:;) privilege;..; :llld 

l'raHchi:se!-; Dr {'lH~ (~oq)Oraljo!l herehy illf;orpora!:e:l <llid 

all Ul(', <l:-:~ds) property, rig}lI;.;, priYi\c,!,-;'cs ,111<.1 rr~I1!­

ehi:-:;cs q[ ;:.:aid \\'U'i'a~a.llsetl .li~!c{:ki.c llig\:ti:lg' COlU­
,P;lllY Bu CfJ!\\-r..:yed, 0\\eh \.'_!Wl1gc or 1l;,11l1\: ;;i1aH DC 

<Il1thOl';"cd hy :t voV, oj' lhe hold".-s 01' 110[: less !hall 

L\\'()-lllinls or thu outsLa.nding 0to,k ()[ Ihe ('.orporaLiol1 
111~n~lJ? incorporated) ,111(1 :-:.11:111 lw(:_ollw eCh::\".I.:Vl; UpOll 
!.11(~ filing -with the Se('_rd',try or Sb;',~; or a certiliec1 C-O}))' 

or ;':Il{~lt vote and a ('.(~rli{i('.a.lc- o[ the pr;-_~S\dellL or 
!:l'ea;.jlln:r UJat all (11' :)lthstantially aU ol' the aSl.;ct~. 

property) rig'ht~, urivilcges alicf, i'rall(.',ht:s(;s or the 
?\l arr:tg;l,/lsd:t Jl;lcetrie Lighting CI,jj;P:lllY ll:~\'r~ 11(;\;n so 
COIl\lcycd; provided, 11OW(;V(:1'1 tlw,i, Ilothilq,; lw::cin COIl­

L!'illPd }-!jl<dl 11(~J)l'ive :lny stoekl!o!;\~r or UH:~ \!;:rragau­
;-;eU Ji;!(,d,rie ]Ji;.!:lJLiJ1g (;OIJlP;lliY or :Hly rig!d-, ;.:!~t'>nred 

to :,,:w'il ~[()('Id]{dd{:r !!J!ilcr the third jlar;lgrnph or sce­

lion 4 oj' Chi!) ad. o/' inc{I!")lor;t(loll (Jl' ul!der ~(;d,i_(llJ ;)(i 

oj' I'lJ:qlfer 248 of." !.lw i~-(:Il('r:d h\\'s ill snid :-:ceLio/l 4 

J'f.~rer!'('d to.'" 
SJ.;(). 2. TJli::-: ;H~,{, :-.;11;dl t:l.ke ldT(!et !ljJOIl i (~ passage, 

II li% H 
j\Pl'r,w,.d 

.0.t::.~,":2.: .. l?E :.. 

\ 
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'1 '1 (1 ( L _1 I\,T· f- l" I' e ~l -l' d \... 1 

ACTS OF INCORPORATION 

COJ\!l':\.i\Y. 

/1 is cnocicd Ii?! IiiI' Genaal ;\ "";lill)lU (is /olio/c,': 

8);C'1.'1ONI. )\Ibcrl, K i'oi,Ler, '(Clli/S '\\'. Bliss, 
George. H. Newhall, llan,,,y j\. J3:l.kcr, Hall'lt S. 
Hidt:lrd:.;, Edward 33. A!drieh, .T. ('"lllirr" J3ulltlck 
II.'I([ Uarold .T. GroSI'i, eiJ"ir IIssoc.i:d.cs, suee"sso"'.; Iwd 
:l.'.;signs, :tr" JICI'cily 1lliidc II. I)()dy corpor:lk Ulldl>], 
the 11mllC of Unilcd EleciricPmrcr (\)1111'1111), -,riLh 
Itil tiJe pOII'cr" alld IJl'ivilegcs ".nd slliljccl, Lo "II 1.IHI 
duticii amI Ji"l)iliLies "ppli(,,,J,1c 1,0 s\tell e(lrjJor:1.i.iolls 
:l.sscLforLIt jll "I "l.fJi.,:!' 2·IKoi' j.lwg<:lI<:rld lllws:lJld (;l,e 

s('verld ads jJi IUIlCllci lll('l1 I. I.II<:reol' IllHI ill addi(.i'"1 
[.herd.(). 

8,·;e. 2. Tlw !~()VcJ'.111llCllL or said (I01'j;orld.;,)J1 sl"tli 
be ves(,cd in II. hO:1I'I1 of dil'[:(:I.(JI·s, II. llI::.iori(.y of II'I'OIIl 
shall he (·.il,j7,(,I1S or ('1'0(> sL:Ii.,' or HI''''1n Isl:ll1<1, wl,o 
Hced lloL I)e sj.oc.1d lold('rs, Ii Ie '"11l11;(',. wll(:reor ~lln.1[ 

be fiwd by t.!", by-In.,,'s !,,,1. ,.;llIdl c.(lll~i"l. <.>f IlO!, les;; 
{,baH five JW-r:-:;llllS. 0:1id c{)l'/lora{.io!l :-.:h:dl h,l.ve a 

~\pi''''n'd 
:\prj! s. If!2G. 
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jil'C;-> i { 1('11 L) Sec !'{~L; I r:;,' :u II t (,n~; n-;\.llT~ r 'W 1) () ::-;htl j be d 1O.'}Ull 

:t:; ell(' l>y-I:1,\\":; Ilired, :li,,1 ")1:1111:,,1<1 (1,,,;1' "rricc;; uJ\l.i\ 
o(.Iw1'," ;11'" ehu;':ell ill (,IICi!' ;;1.e",L Til" !"'c;;jdell~ iihall 
be Ch():-)~'ll fr()lJt ';l!llOJlp; I.!](~ dirvcturs, 'rhc dircetol's 
11l;1.y apP(1illt, stt(~h o!·h:r ()f1ic('n~, CIH!uuiiitcc:) ~l.,nl,..l 

~lg(;IJL0 :1.;-; Ule)' d(Tlll fll'cd(ul, ;\nd I !~l:;r LCl"!ll of ufIic(: 

'iiJa,ill", ,\lI',h :IS said di!'ccl,I)!,'i IlIa,\' i'nJ111 t.ime Co (,imc 

l"'(',crii)c, 

(lequir(',! h,)!d) J)i_1S;::(~~;.-), ClljOy) ojJcra(.c
j 

;._:S(~ nne! dispose 

or !.ll{' p()\\Tr !l()\!:-;{'/ :--:.(d)-::.;~-;\Li!)J)S ;\.l1d Lr;!.w;ll1j~::;;()n 

litH':,) or UlliLr:c! E!('cl ric H:l.ihr;ty;:.: CO':lll:\l1.Y, i,()v;e(,h(~r 

1yiLll all rigid.::.; (lr W:l-,Y, !'lJUiPliiClil._, !l).'\chillerr and 
oL1H'1' pr{)jJt'rl..r tls{;d or !!:--:d'u! i!l CPlllJ;;{'Lioll -"'iLl) Lhe 

(){J(;rat.inll or s;\id )H}W(!r lJo!~scJ ~7IdJ-;,d'i!.Lion:..: ;uHl 
Lr:UISJlli;--::-:;i()1J lill('0) ;->ieuat.l.'d ill (ht~ f'.I11];l:-,I(,;,; or J'rovl­
dt..'.!ll:\~) !~ri:'-.;\,ol_l \V;u·;hillgI.0!l ilnd hCllL ~tlld (.iw r;~h\"s, 

privileges ;ul(1 rnulchis(~s Ilsed, c:..;crci;-;(!d or jJo . ..::.-;ct\'''''ed 

ill ",oJlllc"l,joli l,iJCI't:",il,h, ~IJltl Unji,(:d i';kctrie l1:1,il­
,rays COlltp«ny i::; lH'reby :nlUlori;;cd ant! Clllp{)WCrC(t 

to 0,;\1 IJr k:IS" :,lI or :llly p:\!'l. oi' s((cil properl,y, righk;, 
prj vi 1 .. :f'Ps ",11\1 {'r:ml;" is,,;; I.u [.J ll' cOl'\I"my h,:rcby 
iJl('()rl)()r:lietl, UJJitcd 1,;[""(.rj(,, llail\\,;J.Y,; COIllP:L>J), i~ 
:tiS\) 1>"""iJy CJlljl()\\'('l'cd !o acquire, h,,!d :w,1 di:;plJoc 
of i;l1" si.u"k, I)();"I:; ;\1,,\ ot\l\'r oblig;l./.,j()JJS d Lhe 
eOll1) ,au y il()rd))' j 1 ]{:()r: )()raL(~d :~.c.;\ wi! ;1,;-': l.}t'ovided III 

,- , , ) > 

sedioJl 7 oi' this ;1"1,, 

0<l.id c()rpor:I.Liun til:\-.)' :d:-:;o c()l):-->l,ru('i-'
j 

;!cquil'c1 OH'Jl 

:l,,,d "1)('mL" lI'il.iliJJ this sl.:iI,c llllY ,'xleIIS;"JJ of or 
:,,)di!.ioll (,f) Jlll,)' (ll'olwrly :(.[;quil't:d u!Jder (,ile fore­
guing prf)vi:--;iolls J!crc(}i'J lilay buy c-kcLricit-.y, .IlIa,!," 

cOJJCmd; wiLL "ne! ftlrl!i,.,h "1,,c:Lrici!.y 1;" 11l1ikd 
};I"cl.ric R:liJII':I,\''i C\'JJ!I1"ll,\' "lid lllJl,,Y :;I'li ckci,riciL.r 
(en l'"ilro)\,d, sLl'cd 1':lihl':I,y, clcc:(.rie li'~Ir(., d"dric 
power :l.Jld power er:ul:-;mi;-,;,iol1 C:()!llp:;./l/{ ,'-;;. 
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81;C, ,J, The Go!'po!';ti,ioll he,'e1l." illG()!'I"'I';l.1.cd Ill:I)' 
S{~!l to n·llY {)UJ{~r (:ol'pol'aLi()ll Oi' corp()ral.iolls orplll­

i'l,,,d Ulldcl' i.I,,, 1:1.\\'0 of I.l,is s[.;li,,, :11,,1 ::,,1.11OI'i",,<I 1.0 
e:l.1T)! on a· slJl1iJar lHtsi}lc;-,;s ill. Chis s(.;lLc, ;tlld ;.;aid 
ot,llcr GOl'jJorit.Lioll or corpnra!-!(J!l;": IlIa), jHtrcku..;c :1!H1 

JJ()ld J ~dl of' Llw :1s:~cL::1J properLy, I'jg!d'~J privil(\J!Ps :t!HI 

fmncilis(,s or tI,e corpo!'a'(',io" \\lTcil.l'il1COl'jlm:l("d, 

and :Uly such uCher cO]'jlora'{'io!l or cOl'por:d.j()!lS l11a,)' 

sell (,(J Lhe C()l'pol':d.ioll l"'l'eb.\' i)w()!'IH'l'al,,,d, :111(1 I.h" 
(~nrpl'i'iJ.!:jOtl hF!'cby i!l(.:()rporaL<'d Ilia}" PU!'('!1:1SC :11111 

hold, :tli of Llle ;'ssoLs, prop"I'I,)" rigills, pri"iicges :IIld 
franchi;-.;c:,s of nl1:Y :-)i1{:ll oi.l1('1' cnrpor:dj'()!l 0(" (:orpP)':l­

t.ioJ!s .. Any su(:h !::,;d(~ J11:1,Y he. f()r :-:;l.!(:ll ('.oll;-;id{·.ra.Li()Jl, 

-\vl\i('.h lH~\.y c,oll:-;i:-.;.C i.ll \yhok or II) P:Hl, of s'(.{){~k) hon<h 
or otilel' oblig::LiollS ()r Lile plll'ch:l:-;i:li-!," corpuraCi()ll, 

as Ill:! . .)' h(! ;'gr('cd llP()11 !Jy chI' p:lrLil's in :-;\1(:11 s:lIc, 
AIlY';'u,,1t side sh:tli 1)(, :t.ppro,,('(1 hy \'o!., , pi' ;d, 1,,:1,,(, 
(,\\'o-!.hinls ill i.IJki"'0L "r 1.1,1' ;;[,,,,,kh,,ld,,,'s Ill' I,he 
vendor c;{)rpur:d,io!) ('uLjl',)c;d C() ;-'(J(.(~) :d, a 111('(:Lillf; or 
II", sl ""kl",ld('l';; "r sII"h (',,!'pO"" Lio" duly «"II"d :1.,,<1 
held) of \yhidl ,1nt,.~eh\\g l\oLin~ Sp\~I'.iryilf~ LIH' pr(lpn':';ed 

s:t-lc ~3hall 11:1.ve !WCJ1 :u;ivCJI hy ll];Lilirlg :1. copy l.!l{'n:of 

Co c:l.cll :;;I,ocldlu!dcl' "f I'c""l'd "I' S;1 id "')('I""':t,lioiJ 
cIII;ill"d Co vol',(; :1.1, lc:t01, I.llil'i,y d:J.y!; hl.'!'o\'e ;;:tid 
llwc(.!.JJ~ :tJld hy pilhlica,Lio.1l ill OJle or ll!()r(~ I!('\\'S­

]J:t.jlC!'S jJuJJlishcd iJl Uw ciLy or /.0\\"11 \\'1l('1'(~ :-;:lid 
cOl'por:LLio!l 11:10 j(.:;; pril1c.ip:d ufliC'.{', -()jlC,,'. ;~ \\T{'k for 

Ulr('(~ cOlls(~eu(,ive wl..'.{'.k:-; jlri'or Co :;;t.id lIHTi-illY;, 

UPOIl COllsUJ!lIJla('ioll of :l!ly sllch :-;:11(: Uw pureh;l;";­

ill!!; co"pol'ai,io" ~!t:dl h"c""", \'",,1.(-,1 \\'il.ll all II", 
righL::;) privilege;), jlO\\'(~r;) ;\.11(1 rrall('.his('.') !H.[d or ell­

joyed by I,he vc"d,,!' COI'I""'" I,ioll, 
lI' :L ;;:lIc I", ciTcdcd ill ;IC'''''',/:t""" 11';/.1, I,h" 1',,1'1.,­

gUIJ1;," provi:-:;i()110 IlCj'(~()f, n.!!.\' s/.()ckIJuld('!' or Lile 
veth'rJt' e()r\lur~d.ioJi) whu sh:dl nUt· h;\.ve \'{)L(~d ill 

[;1.\';,1' 0(' ;";;I.i<1 :-::al(~ pi(.ll(~r i.!l pcn';(J/l or hy prosy, :-;hn.!I 
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52G 

j){~ cn\·i/.l(,d Co Lhe rjgjd.~, ;Ul\.! such yt'lHJI.ll' c()rp(Jra~ 

(ioll 011;111 he slIhjcci-. (,() I-.he dI!Lic:~! uhJlg'd lOllS' and 
lial ,ilil.i,,;-; sd for!.l, ilt s"l'lio/! :,Ii of "h" pi "I' :!-13 of the 
~(:Jl('r,d laws \\,iell r(': .. qwc!; t·o di:-;:-;CllLi!l!2.: :::;l.f)('kllOldcl's 

and to (~{)l'p()raf.illl1;-; \"hieb S('!1. !case :{.ild c\.cllallgo 
Cheir coLin: ;\~S(,.{.:-;, !'('~IH'c.[·i\·('!y. 

AllY (:urpor;l.CjoJl \dlidl l.l!1d(,l' (.IH~ proV[:-:;l(jJl;S. hereof 

is "llLilol'il,,,r.i Co I'm"',,,,,,, LiI" ;Isseis ",,,I propcri,y of 
(.11('. C()I'!)()I';lJioJl llCrchy illC(l!,!}()r:ltC(l lll:l." ;n:(luin~) 

lwtd ;u\d di:-;p~)~t' of s(-{;('k , lJ{lJHis or oLh{~r oblig:at,iotlS 
or (,lH~ c()l'por;dioll lH'I'{'l,y t!l('.()J'IH)l';lLcd. 

NoLilill" ill Lili;; "d, sl;all he ('''lIsi,met! to ;(((i,hlll';;'c 
Llw (;OI'j)UI':lI,iOll h('nJ,y jll!'o"l'or:l.kd, Il" :UlY oLilcr 
c.nrjlura[",joll! t·() acquire ,lilY or [.lH~ pro!;(.'J'ly: rj~hCSI 

pri\-ilq;:f:0, pOWI'rs, rr:ulc!li~;\.'s or c:lpi!:ll shwk or LIIl: 

.Pr()\'idcll{'(~ C;\S C\)Jl\P:U1Y_ 
01';C. S. '['he (:()rpilJ';lLiotl !l\'n'I).~· ii]l:orjJ{}r:d:\~d 

Jl1:l.)' k;l~\~) J}\lrehn:--:\~} :H:ql1il·C.:! !H)ld .. !J1;:';:<\.';')::-':) t'!1joy. 

{)j){.'r:l.Lt\ usc ;llld di;-.;po:-'c or ;..;\lc!t 1\,:11 ;llld )Jt'r:--:ol\;l.l 

('sL:dc, ,.igl,Ls, pri\'ilq;,'" :!,"l i''';J"r:j,isl's \"il,ili" LI,i:,; 
:--:.;Lnt.c ;tS !11.:1,·,Y h{~ lH'(~{':-;;";;lry or C{)ll\'('!li{,ll!', for ell{': pU/'­

po;..;(>:-) ['(11' \\·hic,11 ;~;lid f·(ll"pin';d.i·OIl i;..; nr.'';:l!lizcd and 
In.:l.,)"" i~0\H! iLs capit.a] ~~L()ck) hOllds :tnd (,(.!1('1' ohlip;:t.­
{',iolls ill p:1Y!HeJlL ur P:1I'L p:lylllcnt, (,hen'fo1') ill Lh0 
In:nl.llCr· and \yl.Lh L!te :lpprov:d ht~rci.-;l;Jtcr pro­
vidctL 

;:)l':C. ii, SilJlj(~!;(; to ChI! provisioll:--> or secti(Jll "7 
JH~rc()f, :-:;:lid corpurat.loll IlJay i0:-)\tc iL:-; })()!\{!0 and 
ol.1wJ.' ohligati().!):) ill sueh ;111l()W1L :1:-5 it. 11l:lY del~!H 

Jl(~(;(,s;::';l!',rl :1..11d Jll:l,y ,::('Gurc the ;:;;lllll~ hy ;1 pledge or 

plcdg{';-,; .. nl{)r!"i2pg(~ or !ll{lrlg;1!~t':-:: or it.:") rr'lllcilis(';:.: awl 
p!'oPCrl",y or allY p:tr[; LIl(~r\'()f. such \)uJld0, ()hli~at.ion8) 

pledges ;!.Ild Jll(Jr("~~;lgC.'" (,0 Lc (ljHHl ;-;{wh (.c.!'U!S and 
c(JIHlil.:io11;-; ;l.!l{[ 1~:\(:C11~{'d i:l ;-';1\1'11 ror~\l ;l.!j{~ 111:\I1!1('1' :1.:') 

{.l11~ s;\id. {'oj·por;ll.jl:H Ill' d;-; din'c.Lor:--; lll.l\- 11,\- yn[·c 

J1!"!':wril}c. 
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0J';C. 7. All issu{':, or sl.(:(..\..-:.s) bund:) ur (lCltvr ()hli~;l­
Lioll:-1 or L!w (:()!lq);111Y h('rC!J,~' illCP],POI':![,(,r\ (c.\{'('pL 

(JiJlig1d,i()l1~ J1l1tLIll'illg \l'il,hiI1 LIITh'" 11)(",I·IIS or L1w 
d:tL(~ of issue)) ell(' plIrp{Js('s ()f :-;;\i<l i:..;.~l!(:S ;11111 [,lIe 

1111\11111'" 11J1d I.CI"JJ1S 111'011 \I'hi,,11 Ilw\' :11'1' (.0 lit' ,!i,;­
posed or sJmlll", Slliljl'ci. III Ih" 11]>pj'(lI'1:1 of l.i:t, l'lil,lite 
ut·jliLjl'!') (:OllUlJlSS]O,ll, ;llHI ;-;\w!J s{,{wks; hU!ld;-.; ;l,tld 

llUwr uIJligal,io11S ,h:dl nu(, Iw \':did. \,·iU\\l\\(, >,IIGII 
approval; provided L]\;jf, !lOt. (;.\cc(;dillg; fifty Chow.:alld 
ciollur,-; plll' value uf slutek Ill:I'y iJ<, is~ued I'm ,,:dl :Ii 
1':11.' n.ml :;h:dl 1)1' ,,:,Jid \I·il-l",uL ;;III,1l uJlprm':li. 

SJ';c. S. \VllC!l(~\'(~r Ul{; tax upon (J,!1C ll!llld!'cd 
I,J1Ou:-;:\.II" dolhrs of I.h" ellpil,ul sloek of I,his e()l'jlOl'll­

LiuJl h.1::; 1)(:1'11 Jlnid ililo I·he ~TI)('I';;[ 1,1'l':lSI11T ::s pro­
yided hy S('(;{.iUll .1.'2 or ch:\p\.\~)' :)/ I1f \'\H~ g\'lj(']';d \;1\\':-)) 

l.ltt: sl'Cl'cI:1l'.l' or sl.:de shull issuc :l.lJd ddiv"I' 1.0 I,he 
illGOj'j)(Jra(.o!'s ;1. ('('1'[ ifit'd c.opy of' Chi;:.: ;!!:\, Ullder th{~ 

St';!! uf tIl(' :-;C:l.t.(~l ;11)(1 s;\id {'()rpiJi":lLioJ! 111:1.\· 1,11('11 he 
orga:l;;;cd

J 
~uld :-:;L(l('k 1111'1'(,0[' C() Lll(~ p,"lr Y<1!\l(~ or (Jile 

Jllilldl'"d L1IIl\lS:l11d d"II"l's lin,\', slihil'd I" il,e 1'1'0-
vision:..; or sccLic'Jl -; iH'rl'C)f, ['nUll (,[Ille Co !.ill)(~ I){~ 

j:-;::;\I("i l :llId Ill' ,\;,,11 1 \;('l'l':1[II'1' fl'Olll 1'l1lW ill Lillie 

lIpllll '''Pllli,,:1I,i''1l hy I h" dire"!ol's 01' IlClll'I' propl'r 
ilfli""I'" 01' Li,c CIlI'pol':li illil :111" IlpOli P":\'IlWIII. Ill' Lhe 
i.a.\ [m:sel'ii>l'd hy Sllid ::;I'cLioll J 2 iii e,I:-;C Ill' ill"I'\'lISe 
of cllpit:ti "Lock, :lJld \\'ii.11 1.1", lIPPI'\lvlI.I or the Illlhlic 
\lLiJi.Li(~s cOl1rtllissi(lll. i:-;sue hi;-:, ct~rl.iric;J.h; l.u s;lid C;Ol'­

jl"r:lI.ioll :l.lIUlorizillg lI'I' iSSlll' Ill' "ddil,;()I1:'[ e:ll'il.:;[ 

stock 1'01' \I·hieh sUl'h h\ h:ll' ["\1'11 p".ill. 0aid ,C()ek 
:;h;dl he divided .illt.l1 ,IIll!'l's of Ull' l'il.I' vallie \II' lil't.,\" 
doJlan; C:H:!\ ;111<1 Jll:1~· h(~ di\~id(~d [!l!fO cln:-:S!';';; \\·i( h 
stich pr(:rCJ'(~Il("{~ ;1.0..; to di\'id('llt/:-i, vll{.ill.~ IH)\\'{:l' :uHl 
()(.llCl' ineitlcllls ;1;--; ;-:;lid IHlh!ic uLili[,jc;-.; CCllllll!i:-:;-;io!l 

1'11:lY:J!)!Jl'ovc. 

S;·;c. D. Said ('orp()r;J[.ioll slJ;ll! lw ]{)(';d·('l.l :lIHI 

h;l\,(~ ~111 of1ic(' or pl;](,(, {)r h!l;-.;iJl(~sS ill [he cjl..~· or 
Vn)\'! !{:Jl(~(~. 

SI':(\. 10, This lid, ,,1,,"1 (''']''1.' ('rkl'i. froll) :11)(1 n.fl.cr 
jL~ P;ISS:l.gC. 

;)'27 
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