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JANUARY, 1905.

their nssociates and successors are hereby crested
a body corporate under the name of “The Rhode!
Island Loan and Investment Company,” for the pue.
poze of buying, selling, letting, lending money on,
otherwise investing and dealing in real and persong]’
property and by that name may take, hold, and en.
joy property and esrry on business for the shove TUr-
pose, with all the powers and duties and subject to al| =
the duties and Liabilities set forth in Chapter 177 of &
the General Laws of Rhode Island and of the acty
in amendment of and in addition thereto, but noth:
ing hersin contained shall authorize the said eor @
poration to do o general banking business. =

Sge. 2. Said corporation shall have a place of |
business in the ety of Newport. M

Buro, 4. The capital slock of gaid coropration may |
be fixed from time to time, not exceeding in amount ]
fifty thousand dollars, to be divided into shares of

ten dollars each. 4
See. 4. This act shall take effeet immediately. =
AN ACT TO INCORPORATE THE TIVERTON GAS COMPANY. 5

|

It iz enaeted by the General Assembly os follmes:
Sporron 1. Lawrence L. Holden, Bamuel Hyde, |

+
William Hindle, Geo. Horsman, their assomiates, |
auceessors, and assigns, are hereby made a by ;
carporate under the name of the ““Tiverton Gas |
Company,” with all the powers and privileges, sub- |
ject to the duties snd liabilities applicable to such
corporations, set forth in Chapters 177 snd 150 of the
teneral Laws snd all acts in amendment thereof o
in addition thereto, with power, subjeet to all the:
provisions hereinafter contained, to locate, cotl-
struet, maintain, use, and dispose of a gas plant, with
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JANTARY, 1905,

guitable pipes, meters, eonduits, and other applisnces,
in the public highways in the town of Tiverton, with
power to erect, maintain stations for gpenerating,
furnishing heat, light, and power, for the citizens
and property of said town; said company shall have
power and anthority, with the consgent of the town
council of ssid town, to open the ground in any part
of the streets, lanes, and highways of said town for
the purposez of layving and repairing pipes for the
conducting of said gas,

Bec 2. The capital stock of sald corporation shall
not exeead ﬁﬂ}r thousand dollars, and may be fixed
in amount from fime o time by vote of said corpo-
ration, and shall be divided into shares of one hun-
dred dollars each.

Bre. 3. The ssid corporstion may issue its bonds
and other obligations, and secure the same by pledge,
pledges, mortgaze, or mortgages of its franchises and
property or any part thereof, in such manner and at
such time as the zaid corporstion may deem best,
to an amount not exeeeding fifty thousand dollars.
But every mortgage or other conveyance of the prop-
erty or franchises of said corporation shall be sub-
jeet to all the provisipns of any contract made under
the authority conferred by this act

Sec. 4. Baid corporation shell have the right to
make any by-laws to carry out the purpose of their
corporation or to regulate or manage s business not
inconsistent with this charter and the laws of the
atate.

#rEc. 5. There ghall be an annual meeting of the
gtockholders in the town of Tiverton, st such time
as the by-laws shall preseribe, for the cheice of of-
ficers, and for such other business as may come he-
fore them, and the business of such s meeting may

177
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JANUARY, 1805.

be transacted at any legal meeting of the corporation
held thereafter, : '
‘Bme. 6. Baid corporation shall have a place of
business in the town of Tiverton.
Sec, 7. This act shall take effect from and after

its passage.

AN ACT TO INOORPORATE THE HDHODE ISLAND INSURANCE
DOMPAMY.

It 18 enacted by the General Assembly as follows:

Brorion 1. George L, Shepley, Marsdem J. Perry,
George H. Robinson, Benjamin A, Jeckson, J. Ed-
ward Btudley, Hamuel M. Nicholson, Arthur H.
Watson, Charles B. Humphrey, and Charles Alex-
ander, their sseociates, suecessors, and assigns, are
hereby constituted and made & body corporate and
politic by the name of “Rhode leland Insurance
Company,” for insuring against loss or demage
tiv property by fire or lightning, and for all other
purposes incidental thereto or connected therewith;
with all the powers and privileges and subject to all
the duties and liahilities set forth in Chapters 28,
177, 181, and 182 of the General Laws and all acts
in amendment thereof or in gddition thereto, so far
a2 the same mav be applicable to thiz corporation,

Hec. 2. The capital stoek of said corporation shall
not exceed five hundred thovsand dollars, to be fived
in amount from Gime Lo time by vole of the board of
direetors, and shall be divided into ghares of one hun-
dred dollars eseh, and esch stockholder shall, either
in person or by proxy, be entitled, at all meetings of
the eorporation, to a8 many votes as be holde shares
of atocl: Provided, fowever, that one handred thon-
sand dollars of such capital stock shall he sctally
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JAWTALY SESEION, 1955, i1

withlithes aet, chapier 122 of the genernl laws, ns nmended,
or any related acte now in foree,

"
Hee, & HEald corporation shall be located and have
an pllice o |_'|'I|t|’.'|:- of hasinesgs in the c'i.t.I\r of Providence,

Rhode T=lgnad,

Hee, B This act ghall take eifect apon its passage.

AN ACT T INCORPORATE BRISTOL AND WARREN GAE COM-
PANY.

It iz enpcted by the General Aasembly ap follows:

Hootlon 1. Ralph E Nock, Edwarnd Cabok pnd T
Dexter Clavke, Cheir associales, sueresorg and assigns,
are herchy mode a body corpoents ander the name of
BHristol and Warren Gas Company, for the porpose of
carrying on the buslness of povchasing, producing, dis-
I:|:II:|||[I||1I; and selling natural, manafoeiuared and mized
gas, with all the powers and privileges and sabject to
all the duties, restrictlonz and Habilities applicable
1o =ik L"I:l.l":ll:ll'llt]ﬂlq = weh [orth in chapter LLG and in
chapter 122 of the general lows and the several actz in
amemiment thereof or In addition thereto, with power
snbject ax aforesald o acquire franchises in the sireets
and highways of towes and citles as bereinafier or by
any general lnw or special act authorized and to lease,
puorchase, aoquire, kold, possess, exercise, oee, enjoy
and dlspose of the real and personal properiy, righls,
ensements, contracts, powers, privileges and franchises
now pwned or possessed by The Narmginseit Electries
Company for the purchase, prodaction, distribotion and

51T

ﬁrpl'ﬂ.nd
By an. 1R
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[t dawvany Hesmon, 1853

sule of natnrenl, manofaeinred and mixed gns and mat-
ters incidental thereto in the towns of Warren and
Briatol and the vicinity in the state of Rhode Lsland;
and in cosnectlon therewith to masolacture, produce,
by, sell, dispose of and deal in natoreal, manefactored
andfor mixed gas and to carry on any bosiness that may
conveniently be carried on In conmeetion Lherewith
amd 1o sapply gas Tor lighting, heating, motive-power
afF any other purpose whatssever and to take any other
action which may be n=efal or convenlent In connectlon
with the |:||.rr:,']n._g omn of the ]Ju..E-ii.r&Eiu'ufan_unid; nnd wilh
power wheneyver puthorized under the provisions of any
general law o epecial act o exercize the right of
catloent domaln,

Hew 2. Boid corporation may also construet, ae-
guire, owu and operate within sald towns of Warren
and Bristol awd the vicielty any extension of op addi
Elom tm amy praperly poguaired under the I’mg‘ulng o
visions hereof and may lense, porchase, acqoirve, hold,
possess, enjoy, operate, uee and disposs of such renl and
personal estate, rvlghts, privileges and Iranchises as
Wy b nesessary or convenient for the purposes for
which said corporntion ia arg‘uninﬂﬂr au'hja::.t, tir tlie p'rmrj-
gioma of the general lawe, a= amendsd, and may issne
ite capital stock, bonds and ofher obligations in pay-
ment or pavt payvment therefor in the manner and with
the approval heveinafter provided and na reqoired by
Taw, :

Hoo, & The corporntion hereby incorporated 51'1;]]
only exercise any right, pewer or franchise nequlred by
it to lay oo mudntein moing and pipes ie or across the
steects and highways of any town or cliy or to male
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Janvany Smesnn, LED, GET

;luy excavaliong in such strects or highways npon ob-
taining the necessnry consents of the town or city coun-
E.i-t ar other governmental body having jurisdiction.

Bre, 4. Buhject fo the provisions of seetion § hereof,
snid corporation (1) moy l=ssue its bonds and other
obligations in such amount as it may desm desieable
amd may 2ecnve the same by pledge or pledges, mort-
page or morvtgaoes, of il franchises and propeeiy or
any part thereof, upon sueh terms and conditions and
e gaeh form and manner ag shall be determined by the
holders of shares of stock entitled to cast a majority
of the volez al o meeting duly ealled for fhe parpose or
by its honed of directors if soid shoveholders by sach
A vore at sach a meeting shall delegate such power to
said board, and (2) may lesue Lte stock, which may con-
sigt of ghorves of common stock alone or parily of
cemmon gtock and puetly of preferred stock, which pre-
ferved stock may in turn consist of one or more classes
and any class of which way consist of one or wmore
serien, of sach par value, and, in case of any class or
series of preferved stock, entitling {he holders fo sach
righta, privileges and preferences, subject to such pe-
strictions as may be determined by the affirmative vote
of the holders of =harves of stoek entitds] to ense g oma-
Jority of the votes ni 0 meeting duly called for the pue-
pose, provided that if eo anthorized by snch vote the
brard of directors may determine the consideration
Lo he receivisd on the issie of apy sach shaves of stock,
which value as delermined by said boand of directors
shall not be less than the par value of the shares to he
le=wed therefor, Bald corporation may also change itz
name to any name approved by the pablic utility ad-
ministrator and by the secretary of state when nuthor-

e
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28 JANTARY SESSneN, LISE.

ized by wote of the stogkholders entitled to cnsl nok
lezz than a majority of the votes which all stockholders
would be entitled to cast at a meeting daly called for
the purpose ami such change shall become effective npon
filing with the secretary of state a certified copy of snch
vote, accompanied by the approval in writing of such
name by the public utility adminiztrator and the ssre-
tary of stnlbe

Hee, G0 All lesues of stocks, honde o other obliga.
tans of the corperation (except ehligriions maturing
within twelve months of the date of jssne) the purposes
of =ald imsues and the manwer and terma upon which
Lhey are Lo be ieswed and disposed of shall ba subject
Lo the appreval of the pablic atility administrator and
auch stocks, honds and other obligations shall nel be
valid withent such approval ; provided that ol socesd-
ing $2,000 par value of stock may be issned for ensh at
par and shall b valid without sach approval,

fee, 6, Whenever the tox upon L0000 of the capi-
tal stock of this corporation bas heen poid into the
general treagury ps provided by section 97 of chapter
ILE of the gencral laws, the secretary of atate shall gsue
amd deliver to the incorporators a certlfied copy of this
act nnder the zeal of the state and =ald corpornlion may
ihen be organized aod stock theveof be the por valne
ol FLO0,000 may, sebject to the provisions of section 4
heveof, fram time to time be issned and e secrelary
of simte shall thereafter from thme to tme npen appli-
catlon by the dirsctors or other proper officers of the
cOrFpoERLIon and uwpan payment of the tnx pmaﬂih:d I,p:,r
suid spetion 97 of chapter 116 of the general laws, In
cnse of inereased cnpital stock and with 1he approval

+
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Jawvany Bemmon, 1455, 624

of the pablie atility administentor, and on complianee
with any other conditions established by low, issme Lis
certificate to sald corporation anthoriging the {ssue of
addilional eapital stock for which such tax Bos been
Tl

Hee, T, NWothing in this act contained ahall e deened
to repenl, abridge or modify the provisions of the puh
lie utilities act, chopter 122 of the gencenl laws, as
amended, o any related acts now in foree,

Hee, 3 Bald corporalion shall be locabed and have
an office or pliee of hosiness in the city of Providenecs,
Ehode Taland.

Bee, 0l Thig act shall lake efect npon its passage.

S

—— T

A¥ ACT TO INCODPOHATE PLYMOITH ROCE
COMPANY.

INSURANCE

It iz enactod by dhe Feaeral Adesembly eo follows:

Aperrron L Panl M, Droomfield, J. Frsderick Mure-
phy, and Tiobert . Connelly, their assoclates, succes-
aots atd asalgns, ave herehy constifuted amd made a
hisdy eovpornie anil politie by the name of Plymouth
Rock Inswrance Compiny, for the purpose of moking
insurance againet loes or damage to antomobiles or
ather vehicles, including alrplanes, sen-planes, dirigihles
nnd other airernft, whether stationary or belng operated
under their own power, anid their contents, by collision,
fire, borglary or theft, and other perils of operation,
nnd agalnst liability for domage to persone or property

A

iy
ill‘; by, 1530,
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470 JaMuany BEsaiow, LHGG,

within two successive weeks in soame newapaper puk-
lished in the clty of Frovidence and in some newspaper
published in the eity of Pawtuckel and in some nows-
paper published in the city of Woeonsoeket, after the
presentation of sold act, and such notice shall slate the
penernl purposes of sald corporatlon, the place whers
It iz intended to be cataldished and that said act anthor-
izes sald corporation to acquire franchizes in the streels
and highways in the cities of Central Falls, Pawtacket
and Woonsocket and in the towns of Cumberlond, Lin-
cioln, Worth Providence and Morth Bmithfleld and to
apercise the right of emloent domain in sald eities and
LiWTRE,

Hern % Bection 2 of chapter 308 of the general luws
and all other acts and poarviz of actz inconsistent here
with, insofar as the same apply to this act, or to anid
wet entitled “An pet te incorporate Valley Gas Oom-
pany’ are herehy repealed.

Ao, . This act shall take effect upon its pas=age,

AN A0T T INOOHPOEATE VALLEY GAS CDEPANY.

Tt iy enacted by the General Assembdy oo follows -

Bperiow 1. David Daly, Perey Hodgaon and John W,
Eelly, their nssocinles, snecessors and assigne, are herely
made a body corporats under the name of Valley Gasz
Compiny, for the purpoge of carrying on the business of
purchasing, producing, disteibuting and selling natural,
manufactored and mixed gas, with oll the powers and
privileges nnd sabject to all the dutles, restrictions and
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danuary Bpgsan, 1654, BTl

linhilitiea applicable to such corporations se aef forth
in chapter 114 and in chapter 122 of the general laws
amd tle several acts in amendment thereof, with power
subject a2 aforesaid o asqulre franchizes in the streets
and highways of towns and ciliss as bersinnfler or by
any general law or speciol st anthorized and fo [ese,
purchase, acguire, hold, poesess, exerciss, use enjoy
and dispose of the property, rights, contracls, prwers,
privilegee and franchizes now owned or possessed by
Blackstone Valley {3a= and Electric Company for the
parchase, prodoction, distribufion and sle of malural,
mannfaciured and mixed gos and motters incidental
thevete in the citles of Cemtral Falls, Pawtucket and
Worngoeket and in the towng of Oomberlind, Lineoln,
North Providence and North Smithileld in the state of
Ehode Island; and in connectlon therewith 1o mana-
hfium,rﬂu‘hm:, Dy, gell, 1.“I|I1IIE af and denld in nataral,
manufactured andfor mixed gas nnd to carry on any
business thot may convenienily be careled on in con-
nestion therewith and to supply gas Loe lighting, henting,
mitive-power or any other purpose whatsoever and to
take noy oller action which may be weefal or convenient
in commection with the carrying on of the business afore-
gild; gnd with power whenever authovized under the
provigions of any genernl or specinl act to exercise e
right of eminent domain,

BEo, 2. Baid corporation may aleo construet, acquire,
own and operats within said cities of Central Falls,
Pawtnekel nnd Woonzocket and sald towns of Comber.
lapd, Lincoln, North Providence and Norih Smithfeld
any extension of or addition to any property acquired
wmider fhe foregoing provislons hereo! and may lease,
purchase, fdquine, hold, possess, enfoy, operate, noe and
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| K JANTAEY BEEION, 1956

digpose of such real and personal estate, rights, privi.
leges and franchises o may he necessary of convenient
Tor the purposes for which said corporation ks organizad,
subjest to the provisions of the gemeral laws, and may
fmsne s eapital stock, bonde and olbher obligations
in payment or part payment thevefor In the manner and
with the approval hereinafter provided aed as requoired
by law,

Bt 5, Bubject to the provisions of “section 4" kereod,|
gald corporation (1) may issoe its bonds and ofler ob-
ligntlons in #=uch amounts az it may deem desirable
amd may secure the game by pledge or pledges, mortmge
or mortguges, of ite franchisss aod property or any
part therveof, upon such terms and eonditionz and in
guch form apd manser as shall be determined by the
holidpra of shores of siock entitled 1o enst o majerity
of the votes at a meeting duly enlled for the purpose or
by ite board of directors if sabd shareholders shnll
dl:ll:gu.u: guch power G0 said board, and (2] may i=sne
ita atock, whirh may consist of shares of common atock
alone ar partly of comnon stock and pavily of prefeeeed
gtock, which prefereed stock may in tom consisc of
one or more clagses and any clnse of which may conslst
of one or morve sarkes, and of such par value and, in cose
of nny closs or sevies of preferrsad sfock 1-||.ri+]'i:|15 Ehar
halders to sneh righte, privileges and  preferenees,
snbjeet to snch resteletlons as may be determined by (e
incorporniors prioe to the issue of any shares of stock
and thereafter by the nffirmative vote of the holdess of
shares of stock entitled to east o majority of the votea
at g meeting duly called for the purpess, provided that
if wo anthorized by such vote the hoard of directors may
detorming the consideration to be received on the laspe

bR L

Rl RS
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JANTIARY Elaumh'., 1056, a7

of any such shares of stock, which wlue as determined
by eald board of direetors shall not be less fhon the par
valoe of the shares to be issned therefor. Hald eor
portion may also chonge its name o any name approved
by the pulblic wtility adminisirator and by the seeratary
of stute when authorized by vote of the stockholders
entitled to casl nok less than & wajority of the votes which
all steckbolders would be entitled to cast ot & meeting
duly called for the purpese and snel ehange shall beeame
effective upon fling with the seerctury of state o eorti-
fied copy of such vote, aecompanied by the approval in
writing of snch name by the poblle wtility ndministeator
and the secretury of state.

Bro, & Al issues of stocks, bowds or other obligntions
of the earporation {exespt obligntions maturing within
twelve months of the date of issue| the parposss of snid
iggnes and the manner and terme upon which they aee
to he issued and dlepoas] of shall be subject to the
approval of the pulic atility administrator and sweh
stocks, bonds and other obligations shall net be valid
withont sueh approval; provided that not sxeesding
F2,000 par value of stock moy be issued for ensh at par
and shall b= valid withoni such approval,

BEO. 6. Whenever the tax upen 100,000 of the enpltal
gtoek af this eorporation has been paid into the general
treasary as provided by seciion 87 of chapter 116 of the
genern]l laws, the secretary of state ghall jsspe and de
Tiver to the incorporators o certified copy of this act g
der the seal of the state and sald corpormtion may then be
organized and stock thereol to the par value of 100,000
ey, subject to the provisions of “section 4" hereof, from
time to time be fssned and the seeretary of state ghall
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Apore el
March 30,
1954,

Tl JaNUary Besmoy, 1564,

therenfier from time to tUme upon application by the
directors or other proper officers of the corporation and
apin payment of the tax preseribed by snid section 87
of chapter 116 of the general laws, in ca2e of incrensed
capital stock and widl the approval of the public atility
administrator, and on complianes with any sther son-
ditions eatablighed by law, issne biz certificnts to snid
corporation gutherizing the issue of ndditional eapital
atoek for which such tax has been pald.

Heo, 6 Nothing in this act contained shull be decmed
tap pepeenl, abridge op modify the provisiens of the pabliz
uillities act or any related acts now in foroe,

Beo, 7. Bald corporation shall be located and have
an office or place of business in the ity of Pawtnelied,

Ithodde Tslnmd.
B 8. This act shall take effect npon its pussnge.

AN ACT TH AMENDMENT OF SECTION 5 OF THE ACT FARSED
AT THR JANTUAEY SREESLION, ALIL 1M1 AND APTROVED MARTH
LE, 1], ENTITLED “AN ACT TO INCORPORATE TEIR ALBION
FIRE DISTRICT," AS AMENDED.

It ig enaobed by the Ganeral Adssrmbly ea follvaca:

BrRoTION 1. Beedien & of the act passed af the Jannary
gesgion, A0, 1941, emfitled “An act to incorporate the
Alldon five discrlet,” as amended by an act pasaed at the
dannary sessian, 1R, approved Febrnory 24, 1953, is
hereby further amended to read as follows :

Hee, B There shall be an annnal meeting of said
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STATE OF REODE IS5LAND IT COMM, LEGISLATIVE )
LAW REVISION OFfigR" o

IN GENERAL ASSEMBLY

JARUARY SESSION, A.D. 1982 '

AN ACT
TRAMSFERRING RICHTS AND INTERESTE OF THE STATE

AND THE PUBLIC TO THE NARRAGANSETT ELECTRIC COMPANY
IN ORDER TO QUIET TITLE 10 THE HANCHEYTER STREET BITE

Introdyced By: Senghbors Acciarde, Bevilacqua and MeByeney

Date Intzoduced: January 13, 1992

Refarrad To! Senate Comsittse on Judiciary

It iy gnacted by the feneral Assembly as follows:

SECTION 1. Legislative Findingss

(a} The Warragansett Electric Compsny ("Narraganseti®} is a Rhode
Isiand chartered public utility company regulated by the Public Utili-
ties Commisaion which provides electric service to the inhablirants of
twenty-gsevan (27} cities and towng within the state, including the
city of Providence;

{b) Narragansett owns &nd operates the Manchester Street Station
on  the Manchester Strest site which is bounded generally on the north
by Poiat Street, on the west by Eddy Street and Allens Avenue, on  the
south . by Henderson Street and on the east by the harbor lin2 on the
west side of the Providence River ag established by ghapter 365 of the
Public Lews of 1883 (the "site”} in the clvy of Providence for the
purpose of generabing, transmitting and disteibuting electvic energy;

{c} Marragansett iy the holder of record title to the =zits and
the riparian rights associated with it ag more particulgrly dascribed

in the deeds and instruments referred to herein;
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{d) The gite consists primarily of land ereated by the filling of
tidal Flsis behind the existing harbor line on the west szide of the

Providence BRiver;

(e) The site is no longer subéect vo the ebb and flow of the

H
tidey

{£) Nerragansett and its predeaesscys in titie have for a perind
of approximately ninety {90) years mainteined, constructed aad oper-
ated facilities on the site for the generation, production, transmis~
sion  and distribution of gas and/ox slectricity for the use and bene=
fit of the inhabitants of the city of Frovidence and ths gtare of
Rhode Island}

{g} Narragansett desires' ty contipue the operstion of its elre~
tric generating fasilities on the site and, with 1ts affiliate Hew
England Power Compsny ("NEF¥}, to vepower its Hanchester Street Sta-~
tiee pursuant teo a plan revieved and approved by{:he Ensrgy Facilitvy
Siting Board, the Coastal Respurces Managemeni Council and other state
zgencies to provide & cleaner, more efiieieﬁc and lacger capacity
generating stetion which will serve the publis behefit;

(h} The continuing operation of the facilities on the site and
the vapowering of the Manchester Street Station are in the public
interest gnd will be in furtherance of the public purpess of promoting
commerce and the commercial and industrial development of the city of
Providescs and the ststre of Rhode Island snd iz & proper uge of the
site}

(i) ‘the repowering and operation of the Manchaster Sireet Station

will provide impertant eceonomic benefits to the <city of Providence
and the state of Rhode Island:

{(j} The wateriront ¢n the site ls nol now ope; or aceessible To
public uss}

(&} In sddition to the economic and public bensfits of the
rapowering, as additional consideration for the trxansfer of the rights
and  interests herein provided, Marragessett and FEP shall, upon com

pletion of the repowering, maks improvements and provide gmenitizs in
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The Narragansett Electric Company

constructing Collier Point Park and Point Street Landing which will

make those waterfront aread accessible and inviting for use by the

public and will provide direct public access by way of a boat
launching ramp and docks or plers to Providence Harbor and the tidal
waters of the state; :

(1} Upon completion of the repowering, Narragansett and NEP shall

make over one thousand four hundred {1,400) feet oﬂ waterfront south

of the Fox Point Hurricane Barrier open and accessible to public use

. and enjoyment during daylight hours as Collier Point Park;

(m} Upon completion of the repowering and finalization by the
department of transportation of plans for the Point Street Bridge,
Narragansett and NEP shall make the waterfront area immediately adja-
cent to the Point Street Bridge open &nd accessible to public use and
en joyment as Point Street Landing;

(n)} A recent Jjudicial decision involving fille? tidal lands may
create & cloud upon Narragansett's title to the site and may prevent
the repowering of the Manchester Street Stationj and

(o) The transfer, release and conveyance of the interests, if
any, of the gtate and the rights, if any, of the public in the site
under the public trust doctrine will not have any significant or
adverse impact on navigation or commerce over the waters of the state
or other uses of the public trust and such disposition will not Lmpair
the public interest in the lends and waters remaining.

SECTION 2. The state of Rhode Island and Providence Plaatationg
hereby transfers, releases and conveys to the Narragansett Electric
Company any and all right, title and interest of the state and the
public in the Manchester Street site which is more particularly de-
scribed in the following deeds and instrumeats recorded in the land
evidence records of the city of Providence:

C.H. Sprague & Son Company to The Narragansett Electric Company,
Book 1010, Page 272, Dated May 29, 1953.

Viaduct Realty Corporation tc The Narragansett Electric Company,

Book 1052, Page 346, Dated July 10, 1956,

~Zm
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John W. Hogan to The Narragansett FElectric Company, Book 885,
Page 291, Dated June 30, 1945.

Pennsylvania Petroleum Products Company to The Narragansett Elec-
tric Company, Book 922, Page 186, Dated July 15,:1947.

Burrows & Kenyon I;corporated to The Narragansett Electric Com-—
pany, Book 827, Page 474, Dated January 15, 1940,

Rimnik Corporation to The Narragansett Elect;ic Company, Book

¢
/

843, Page 424, Dated June 12, 1942,

The Power Reait? Company to The Narragansett Electric Company,
Baok 770, Page 160, Dated March 1, 1933.

City of Providence by Order of The Board of Aldermen, Abandonment
of Butts Street, March 7, 1940,

City of Providence by Resolution of the City Council, No. 599,
Approved October 22, 1948, Abandonment of Carey and GlobeiStreets.

Lewis Korn to The Narragansett Electric Company, Boék 1133, Page
46, September 9, 1965.

The Power Realty Company to The Narragansett Electric Company,
Book 758, Page 358, January 30, 1932.

Mary E. Simmens and Eastern Coal Company to The Narragansett
Electric Company, Book 806, Page 193, December 10, 1937.

SECTION 3. This act shall take effect upon passage.

o g
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EXPLANATION
BY THE LEGISLATIVE COUNCIL
CF
7 AN ACT
TRANSFERRING RIGHTS AND IHTE;ESTS GF THE STATE

AND THE PUBLIC TO THE NARRAGANSETT ELECTRIC COMPANY
IN ORDER TO QUIET TITLE TO THE HMANCHESTER STREET SITE

Fedeve
£

i This act would transfer any outstanding right, title and
Z interest of the state and the public in the Manchester Street
3 Site to The Narragansett Electric Company in order to quiet title
4 to the $Site and enable The Narragansett Electric Company and New
3 England Power Company to repower the Manchester Street Station.
1) The act would take effect upon passage.
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STATE aF RHEOCDE I SLANED

IN CENERAL ASSEMBLY

JANUARY SESSION, A.D. 1991

HOUSE RESOLUTTIORN
RESPECTFULLY REQUESTING THE NARRAGANSETT

ELECTRIC COMPANY TO CORRECT THE PROBLEM
OF POWER FAILURES IN NORTH KINGSTOWN

g1-H 5133
Tntroduced By: Reps. lHenseler, Hernandez
and Benson

hate Introduced: January 15, 1991
Hate thLTOCVM=2

Referred To: Read and Passed

RESOLVED, That this House of Representatives of the State of
Rhode Lsland and Providence Plantations hereby respectfully requests
the Narragansett Electric Company to correct the problem of frequent

power failures in the North End of North Kingstown during storms; and

be it further

RESOLVED, That the secretary o¢f state be and she hereby 1is

authorized and directed to transmit a duly certified copy of this

resolution to the President of the Narragansett Electric Company.

Es212

-
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HOUSE RESQLUTTIOGN

RESPECTFULLY REQUESTING THE NARRAGANSETT
ELECTRIC COMPANY TO CORRECT THE PROBLEM
OF POWER FAILURES IN NORTH KINGSTOWN
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156 JANUARY SESSION, 1989

R 81
89.H 7291
Passed in House
Mar. 3, 1989,

HOUSE  RESOLUTION RESPECTFULLY  REQUESTING THE NARRAGANSETT ARD
BLACKSTONE VALLEY ELECTRIC COMPANIES AND THE NEW ENGLAND TELEPHONE
COMPAAY TO PLANT TREES THROUGHOUT THE STATE

WHEREAS, Power 1ines and telephone wires have become a blight upen
the landscape and mar the beauty of our most spectacular scenic fea-

tures; and

WHEREAS, Elimination of, or underground replacement of, these
eyesoras is economically unfeasible at the present time: now, there-
fore, be it

RESOLVED, That this house of representatives of the state of Rhode
Isiand and Providence Plantations hereby respectfully requests the
managements of Narragansett Electric and Blackstone Valley Electric
companies and of New England Telephone company to plant trees atong the
routes of their power lines to contribute to the aesthetic beauty of
the surrounding areas as well as to emhance the environmental benefits
derived from Yiving trees; and be it further

RESQLVED, That the secretary of state be and she hereby is author-
ized and directed to transmit a duly certified copy of this resolution
to Narragansett Electric, Blackstone Vi?!ey Electric and New England
Telephgne. 3

d/b/a National Grid
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ACTS AND RESOLVES=®*

PASSED AT THE v

GENERAL ASSEMBIA

OF THE

STATE OF RHODE ISLAND
AND

PROVIDENCE PLANTATIONS
ATTHE

JANUARY SESSION, A.D., 1988

JOINT COMMITTEE ON LEGISLATIVE SERVICES
SPEAKER JOSEPH DEANGELIS, CHAIRMAN
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NS
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90 JANUARY SEssion, 1988

J. Troy Earhart, Commissioner of Elementary and Secondary Educatio_n, shall
be permmitted to joim and purchase his previous service credit in the retirement
system for his period of employment as Commissioner from February 5, 1984 to
the present, and to parchase credit for previous employment in a public school E

distriet out-of-state.
SECTION 2 For the purpose of computing the final compensation defined in
said title 36 of the general laws, of J. Troy Earhart, said employee shall be
allowed to purchase his service credit for his retirement aceount provided he
makes written application to the retirement board on or before December 31, 1989,
and pays info the retirement system in a lump sum payment, ten percent (10%} of
his eniry level salary as Commissioner for each year in which he seeks member-

ship service eredit.
SECTION 3. This act shall take effect upon passage.

PU
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e
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Approved Jun. 9, 1988,
JOINT R.
AN ACT RELATING TO “AN ACT TO INCORPORATE UNITED ELEC- Spaan
TRIC POWER COMPANY"” . MESSAC
It i8 enacted by the General Assembly as follows: RESOLV
SECTION 1. As authorized by chapter 146 of the public laws, 1987, the charter be, and the
of the Narragansett electric eompany, a corporation created by an sct of the gen- sion on We
eral assembly passed at its January session. A.D. 1926 under the name of United
Electric Power Company (which pame was changed by authority of an aet in To receiv
amendment of said act passed st the January session, A.ID. 1927), as heretofore :
amended, is hereby further amended by adding thereto the following section:
“SEC. 25. Mo director of said corporation shall be personally liable to said cor- ————
poration or its stockholders for monetary damages for breach of the director’s
duty ss a direetor, provided, howsver, that the foregoing shall not eliminate or
limit the Hability of a director to the extent that such liability is imposed pursu-
apt to the provisions of section 7-1.1-48 of the general laws or otherwise pursuant
to applicable law for (i) any breach of the director’s duty of loyalty to said corpo-
ration or its stockholders; (ii) acts or omisssions mot in good faith or which
invelve intentional miseonduct or a knowing violation of law; or (ifi) any transac- -
tion from which the director derived an Improper personal benefit (unless said . BENATE }
- SENATE

transaction is permitied by section 7-1.1-37.1 of the general lawsg). No amendment

to or repesal of this section 2.5 shall elimninate or reduce the effect of this section

in respect of anmy act or omission of any director occurring prior to such amend- ) RESQLV:

ment or repeal.” - ° 3:00 P.M. o
and 8:00 P.2

SECTION 2. This act shall take effect upon passage.

AMVHALT ALvLs o OLES ITLE 107 ' T56,80,20
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AW ACT in Amendioent of and in Addition to an Act
mntitied “An Act in Amoendment of an Ack, In.
titled “An Act o Tucorporate United Elecivic Fower
Company,” Passed ab bhie Jaamunry Session, 1926, and
the Several Acts in Amendment Theresl and Bolat-
ing ‘Thereto”

It is enncied by the General Assembly as follows:

Secetinn 1. Seotion L ol the nel cnlilled “An acl in
amendmnanl of sy acel, endilled o aed Lo ineorporade
United Bleetrie DPowoer Company’, ymssed abl the Joana-
ary session, 1026, and {he several aols in :mu:;;:}:nwni;

thereol aad velating therelo” p'zr;}:(-{i at {the Jdoanovory
gsaession of Thoe gonernd assonvbly, AL 1964, o8 amendad,

i hoerely Darther amended ns Jollows:

The Marrnganeeld Wieelrie Company (hereiunfioer
eatbed “aid esmupany”y o corporabion oreadsd by o
ach of -Hm coneral assowbly passed ol e JTanunes
rossion AL 19260 under The smme of HUnifed Bleelsic
Power Company {which name was ehanged by an
thoriky of an act o mbendhinent, of said acl passed ak
thoe dnmoery gesston AL IDETY 99 berehy aniliorized
il emypowered Lo exercise The vigh? of emidnenl do-
main fer Whe purpose of Taking any tood, inferesl in
Taid, or ofhier rvighis neecossary or desireble for the

croclion, consbruclion, exfension, in=falntion, marn.-

TH-8 2L06
Aypprosved
et A, IHTGL

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 30 of 203



The Narragansett Electric Company

58 JaNuary BExxioN, INTH

benance, alteration, use or eperafion frem {ime to Lime
of o line or loes for (e romanission of currents of
cleeivicity of eleven housand volis or more, and sub-
stations for the fransmiszion and distribution of elec-
tricity and lor the creelion, consbruelion, cxiension,
ims{alintion, mainlenanes, allerafion, use or aperation
of such poles, fowers, wires, conduils, stractvres, wa-
chinery, cquipment aud other appurlenances and ap-
pliances, dncluding Durted ground wirves, as mny be
necessary o desirable Tor such fue, o lines, er sub-
stations, i the wanner and aubjeed to Lthe conditions
hereinafler provided s Lhis acl, subjecet lo Sivst ob-
Laining an aovder from the pablic vty adowinistrator
pernditling the filing of o pelilion fa accordanee wilh
seclion 2 heroofl.

Sec. 20 he acl cnlilled “An ack in amendment of
an ack, enlitled A act o incorporate United Blectric
Power Coumpany,” passed ab the Jannary sessian, 1920,
aud the several acls m oamcendmenl theveofl and relat-
ing Lherelo”, passed =i the January session of the
general assewibiy, AV 1964, as amended, is herveby
further wnended by adding Lherelo the Tollowing sce-
Lo :

“Hection 13.1. In determining whetlier an coxercise
of the vight of eminent dominin is necessary or desir-
able bo enable the company to corry ou iis business,
or is necessary or desirable $o the compauy Ior its pur-
poscs, the public Wiy adminisirator, public utilities
commission or the court, as the case may be, way malke
such determination even though the constiuction or
use of the trausinission line, or siub-station neccossitat-
ing tie exercise of ithe right of emivent deomain may .

d/b/a National Grid
RIPUC Docket No. 4996
Attachment PUC 2-1-3
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JANUARY Spmsion, 1976, 39

also be necessary or desivablefor transinission or dis-
fribution of cwrrents of electricity on behalf of one or
more other electric utilities, domestic or foreign, ir-
vespective of the form of ownership of sadd utility or
ubilities.”

Tu the eveut ie Tight of eminenl domuin s exer-
cisad and there is no agrecment npon the sum fo be
paid For Lhe vabira of the dand or other real praperfy s
taken nud of appurlesanl domage fo any remainder
or for Lthe valne of The eslale vighl or inlerest Lherein,
Lhen upon application of the parly in inlerest fo the
courl, Lhe court shall order paid fortheith fo the
parly or parties so applyving for or on account of fhe
jusl compensalion lo be awarded upon pelition fer
Lhe assessment of damnges, nol less than seventy-five
per cent {7390 of the aceparing parly’s final offer
pendiing Tinal disposifion of {he pelilion for ossess-
mend of damages, The vardict wnd {he ;jm[;‘mmai: there-
aflter enlerad shall nol inedude any nteresl upon such
amount thal shall bave baen paid on aceonnl of just
compensntion for any perind of tiwe Trom and aller
tharty (50) days following the making in writing of
the acquiring parly’s final offer

See. 3. This ack shall lake effeel upon ils passpge

The Narragansett Electric Company
d/b/a National Grid
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: RECEWVED & " 1Y 121973 o «-fwr:-.?’r.ra“";Tog

RECEIVED & FILED NOV 121973 <

el 3 ) IS sy

PROVIDENCE, R L

THE NARRAGANSETT ELECTRIC COMPARY

Y New England %
%, Electric System

280 Melrose Streef, Providence, Rhode Island 02901

November 12, 1973

Secretary ©of State of the State of Rhode Island
State House
Providence, Rhode Island 02903

Dear Sir:

Pursuant to vote of the Board of Directors of The Narragansett
Electric Company {(a corporation originally and duly established
under the name of "United Electric Power Company" pursuant to the
provisions of an act entitled "An Act to Incorporate United Electric
Power Company" passed at the Januarﬁ Session, A, D. 1926, which
name has been changed to "The Narragansett Electric Company! under
and pursuant to the provisions of an act passed at fhe January
Session, A. D. 19227, amending said above-mentioned Act), at a meet-
ing duly called and held on December 19, 1972, the undersigned,
President and Treasurer of such corporation, hereby make applica-
tion for the issue of youxr certificate to The Narragansett Electric
Company authorizing the issue of 200,000 shares of its common capi-
tal stock of a par value of $50 each, in addition to the shares of
capital stock issuable on organization of the corporation and the
shares, the issue of which have been authorized by certificates
heretofore issued by the Secretary of State of the State of Rhode
Island pursuant to the provisions of Section 8 of said Act.

Attached hereto is a certified copy of an oxder of the Division

N



Secretary of State of the
State of Rhode Island
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1973

of Public Utilities and Carriers, Department of Business Regulation

(which, with respect to the issue of securities, has succeeded to

the powers of the Public Utilities Commission under Section 7 of

the above-mentioned Act) entered on October 26, 1973, approving the

issue of said 200,000 additional shares of common capital stock,

the purposes of such issue, and the terms and manner of disposition

thereof.

The tax of one-tenth of one per cent of the $10,000,000 par

value of such additional common capital stock has been paid into

the General Treasury and the receipt therefor accompanies this

application.

Youxrs very truly,

THE NARRAGANSETT ELECTRIC COMPANY

S C;f;>/’ .
g = ,::-_:Z‘--f-df;'{‘*d-"—‘“—“——"

P L

';"’7/” President /

Ao by Yl qu/ ///;*W}\,

reaﬁur r
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ODE ISLAND AND PROVIDENCE PLANTATIONS

PUBLIC UTILITIES COMIISSTION

J.\A s.\_.\

OF PUBLIC UTILITIES AND

E NARRAGAMSETT ELECTRIC
AMND CONSENT AND
SSUE ADODITIONAL CQIMMON

1"\7
Ly

Docket MNo. 113%

17, 1973, The Narragansett Electric Company,
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2ral Laws of Rhode Tsland, 1936, as amended,
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$70,000,000 as to which no stock or capital cobligations have

been lssued. .

Petitioner informs the Division that =aid 200,000 ad-

ditional shares of Common Capital Stock are, in accoxdance

with the provisions of Section 15, Chapter 3, Title 7 of

the General Laws of Rhode Island, 1956,.first o be offered

to the sole holder of the Common Capital Stock of the Petitioa~

er for cash at the par value thereof and such stockholder

has informed:;he Petitioner that it will purchase saild additiqhal

shares for cash at the par value thereof.

After consideration of the petition and the Exhibits

submitted therewith, and upou investigation of

records, the Division is of the opinion that
s P

's

7y
e

akitioner

e

tit

[0}

3 p on

should be granted and chat Petitioner should be authorized to

iIssue sald additional Common Capital Stocelk in the amount

requested and to use the proceeds obtgined therefrom in the

mannayr outlinad In said petitiosn.

Accordingly, it is

(8897) ORDERED: That the Division of Public Utilities and

Carriers pursuant to Sactions 7 and 8 of an Act entitled

"An Act to Incorporats United Electric Powar Conpany' passed

.
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by the Generai Assembly at'the January Sesslon, 1926, as
amended, aqd pursuant ﬁo the provisions of‘Sections 15, 17
an& 1.8 of Chapter 3, Title 39 of the General Laws of 1956;
as amended, hereby appravés, consents to ~ad authorizes the
issuz by Pgtitionér of 203,000 additional shares of Comamon
Capital Stock, and fixes Che character and terms of such

issuz and the purposes to which the proceeds thereof shall

-be applied &8s follows:

S%id ZO0,000 addi%ional shares of Coamon Capital Stock
are to be iséued under the authority contained in Séctions 7
and 8 of DPetitioner's charter and will have a par value of
-,Fifty Dollars ($SO.DO)‘per share and will in all resbegtslbe

of the same character and tenor as all other shares of the

Page 37 of 203

- Common Capital Stock of the Petitioner haretofore issued and . -

outstaanding. Said 200,000 additionzl shares of Common Capital
Stock ave first to be offered for cash at the par value

thzreof to the holder of the Comuon Capital Stock of Petitioner,

he proceeds of the sale of sald 200,000 additional

shares of Common Capital Stock shall be applied for the pur-

e

pose of retiring short-tern Indebtodness, incurred or to be
incurvad for capitalizable expenditures, of paying for such

expenditures, or reilmbursing the traasury of Petitioner there-

-3~
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for"tﬁe monéy'to be procured by the issue or said 200,000
additional shares of Cnmmon Capxtal Stock bnlng reasounably

required for said purpbses; and it is further

ORDERED: Tnat this order shall become effective

forthwith,

”

Dated at Providenc:z, Rhode Island, this 26th day of

October, 1973.

J— <

;fiig‘””“j}“?LcJL&JKM/,gggéEJ

{ Aduinistrator ‘
Division ﬁx Punlic Utilitics and Carriers

L

APPROVED:

PD?LTC UTILIT §ﬂ;

'IJY‘"“ Pw‘%‘”“*

{ Commissioner

\\\:\((\N\ S\\N\;\W
< LR K

Cﬂ! e daﬁ@,

Comaissioncer

A TRUE COPY:

ATTEST:

-

Notary /Public
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RECEIVED & FILED MAR 171971
R'ARIM GANSEYT ELEGTRIC COMPANY 280 Melrose Street, Providence, Rhode Island 02901

EhﬂgancSyﬂem,ﬁ March 17, 1971

Secretary of State of the State of Rhode Island
State House
Providence, Rhode Island 02903

Dear Sir:

Pursuant to vote of the Board of Directors of The Narragansett
Electric Company {a corporation originally and duly established under
the name of "United Electric Power Company” pursuant to the provisions
of an act entitled "An Act to Incorporate United Electric Power Company”
passed at the January Session, A. D. 1926, which name has been changed
te "The Narrsgansett Electric Company' under and pursuant to the pro-
visions of an act passed at the January Session, A. D. 1927, amending
said sbove-mentioned Act), at a meebing duly called and held on
Decembér 22, 1970, the undersigned, President and Treasurer of such
corporation, hereby make application for the issue of your certificate
to The Narragansett Electric Company authorizing the issue of 200,000
shéres of its preferred stock of a par value of $50 each, in addition
to the shares of capital stock issuable on organization of the corpo-
ration and the shares, the issue of which has been authorized by
certificates heretofore issued by the Secretary of State of the State
of Rhode Island pursuant to the provisions of Section 8 of said Act.

Attached heretc is a certified copy of an order of the Di-
vision of Public Utilities and Carriers, Department of Business Regu-

lation (which, with respect to the issue of securities, has succeeded
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Secretary of State of the State of Rhode Island March 17, 1971

to the powers of the Public Utilities Commission under Section 7 of the
above-mentioned Act) entered on Februsry 19, 1971, approving the issue
of said 200,000 additional shares of preferred stock, the purposes of
such issue, and the terms and manner of disposition thereof.

The tax of ocne-tenth of one per cent of the $10,000,000 par
value of such additional preferred stock has been paid into the General
Treasury and the receipt therefor accompanies this application.

Yours very truly,
THE NARRAGANSETT ELECTRIC COMPANY

By / M ém

President

And by Wwé /)&éﬂ\/

Treassurer




The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 41 of 203

"STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
DEPARTMENT OF BUSINESS REGULATION Exhibit p-2
DIVISION OF PUBLIC UTILITIES AND CARRIERS

Petition of The Narragsansett Electric
Company for approval of and consent
and suthority to issue 200,000 ad~
ditional shares of Preferred Stock

Docket No. 1082

+e se s Wen

On December 29, 1970, The Narragansett Electric Company,

a public utility as defined in Section 2, Chapter 1 of Title 39,
of the General Laws of Rhode Island, 1956, as amended, filed
with the Division of Public Utilities and Carriers, Department

of Business Regulation of the State of Rhode Island (hereinafter
referred to as the "Divigion"), a petition and statement request~
ing the entry of an order approving, consenting to and suthorizing
the issue of 200,000 additional shares of Preferred Stock of the
par value of $50 per share to provide funds to retire short-term
indebtedness incurred or to be lncurred for capitalizable
expenditures a&s set forth in Exhibit C filed with the said
petition and made & part thereof, to pay for such expenditures or
t; reimburse the treasury of the Petitioner therefor, Said o
Exhibit C sets forth capitalizable expenditures in excess of

Ten Million Dollars ($10,000,000) as to which no stock or capital
obligations have baen isgued,

Petitioner informe the Division that said 200,000 additional
shares of Preferred Stock are to be sold for cash to purchasers
selected pursuant to competitive bidding., (The Petitioner
informe the Division that the holder of the Common Capital Stock
is to waive its preo-emptive rights, if any, to said additional

Praferred Stock,)

After consideration of the petition and Exhibits submitted
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therewith, and upon investigation of Petitioner's records, the
Division is of the opinion that this petition should be granted
and that Petitioner should be authorized to issue said additional
Preferred Stock in the amount requested and to use the proceeds
obtainad therefrom in the mammer outlined in said petition.

Accordingly, it is
(8668) ORDERED: That the Division of Public Utilities and
Carriers within the Department of Business Regulation, pursuant
to Sections 7 and 8 of an Act entitled "An Act to Incorporate
United Electric Power Company' passed by the General Assembly
at the January Session, 1926, as amended, and pursuant to the
provisions of Title 39, Chaptexr 3, Sections 15, 17, 18 of the
General Laws of Rhode Island, 1956, as amended, hereby approves,
congents to and authorizes the issue by Petitioner of 200,000
additional shares ef Preferred Stock of the par value of $50 per
share, and fixes the amount, character and terms of such issue
and the purposes to which the proceeds thereof shall be applied
as follows:

Said additional shares of Preferred Stock are to be sold
for cash to purchasers selected pursuant to competitive bidding
under which Petitioner is to invite bids for the purchase of all
of said additional Preferred Stock, said competitive bidding to
astablish the price at which such shares shall be so sold and
the dividend rate therefor such price tc be not less than $50
nor more than $51.375 per share, plus accrued dividends, and such
dividend rate not to exceed 9,72 per cent per annum, The redemp-
tion prices of such Preferred Stock will be fixed following said
competitive bidding in sccordance with the formula based on the
initial offering price., With respect to redemption, the third

series of Preferred Stock may not be redeemed prior to Mareh 1,

~2-




The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 43 of 203

1976 1f such redemption is for the purpose of or in anticipation
or refunding such Preferred Stock at an effective cost of money
less than the effective cost of money to the Petitioner of the
third series of Preferred Stock,

The Division further pproves, consents to and authorizes
the preferences as to dividends, voting power and other incidents
of Preferred Stock as set forth in Exhibit A, which iz attached
to this Order and made a part hereof,

The proceeds of the sale of said 200,000 addicional shares
of Preferred Stock shall be applied for the purpose of retiring
short-ters indebtedness, incurred or to be incurred for capital-
izable expenditures, of paying for such expenditures or reimbure
sing the treasury of Petitioner therefor; themney to be procured'
by the issue of said 200,000 additional shares of Preferred Stock
baing reasonably requiredrfor sald purposes; and, it is further

ORDERED: That this order sh@ll become effective forthwith,

Dated at Proéidence, Rhode Island, this
nineteenth day of February, A, D,, 1971

f/' : : . [
Vi L L T W S 4

Administrator
Division of Public Utilities end Carriers
APPROVED:
G -
J‘\jt}'{}&ﬁ\. 2 Lt a e 5
Directorxr .

Department of Business Regulation

APPROVED:
PUBLIC UTILITIES COMMISSION

7. s W TN f

. :,‘; . e O —
7 Commigsioner 622522::%~
T 55, CU s Q 52%@/,%
?A.Co;ﬁiésioné;'ulli) gf)hﬂjz:;ééfévbi4f
\T%§3€\§$3>{5\};:TUQV\N\; *”7%7/yr:%;/7ug2¢azm4/ Eliettee G,
) \:qu?isdiahq§
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February 12, 1968

Secretary of State of Rhode Island
State House

Providence, Rhode Island

Dear Sir:

Pursuant to vote of the Board of Directors of The Nérraganm
sett Electric Company (a corporation originally and duly estab-
lished under the name of "United Electric Power Company' pursu-
ant to the provisions of an act entitled "An Act to Incorporate
United Electric Power Company' passed at the January Session, A.
D. 1926, which name has been changed to '"The Narragansett Electric
Company!" under and pursuant to the provisions of an act passed at
the January Session, A. D. 1927, amending said above-mentioned
act), at a meeting duly called and held on September 26, 1967, the
undersigned, President and Treasurer of such corporation, hereby
make application for the issue of your cerxtificate fto The Narragan-
sett EBlectric Company authorizing the issue of 50,000 shares of
its common capital stock of a par value of $50 each, in addition
to the shares of capital stock issuable on organization of the
corporation and the shares, the issue of which has been authorized
by certificates heretofore.issued by the Secretary of State of
Rhode Island pursuant to the provisions of Section 8 of said Act.

Attached hereto is a certified copy of an order of the Public
Utility Administrator, Department of Business Regulation (who has

succeeded to the powers of the Public Utilities Commission underxr



The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3
Page 45 0f 203

hecretary of State of Rhode Island 2/12/68

Section 7 of the above-mentioned Act) entered on January 3, 1968,
approving the issue of said 50,000 additional shares of common
capital stock, the purposes of such issue, and the terms and
manner of disposition thereof.

The tax of one-tenth of one per cent of the $2,500,000 par
value of such additional common capital stock has been paid into
the General Treasury and the receipt therefor accompanies this
application.

Yours very truly,
THE NARRAGANSETT ELECTRIC COMPANY

By > .
'/;Cb“""% C /\ oy

President
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. STATE OF RHODE ISLAMD
DEPARTMENT OF DUSINESS REGULATION
OFFICE OF
PUBLIC UTILITY ADMINISTRATOR

PETITION OF TIIE NARRAGANSEIT ELECTRIC
COMPANY FOR APPROVAL ARD CONSENT

23D AUTHORILITY TO ISSUE ADDITIONAL

- COREIN CAPITAL SICCK AND PIRST MOIRTGAGE
BOWDS, ‘

_ Docket No. 999
I

2% 28 B 24 0

On Wovember 21, 1967, The Narragansett Electric Company,
& public utllity as defired in Section 2, Chapter 1, of
.Title 39, of the Goneval Laws of Rhode Island 1956, £1led with
~ the ?ublig Ucilivy Adminiﬁ#:@éaz within the Department of |
Buainessrnegulation’éf the stata of Rhaﬁa.zaland.a petition and
statemant fequeating the entry of an crder approving, consenting
' to and authorizing the issue of 50,000 additional chares of
Common Capltal éccc& having a par value of Fifty Dollars
($$8.00) per sharve and additional Fivst Mortgage Bonds in the
principal amaunt of Seven miilion Flve Hundrad Thousand Dollars -
($7,500,000) to provida funds to ratize short-term indebéédnesg
inewred or to be Incurred for eapitalizable expenditures set
forth in Exhibit € f£iled with sald petition and made 8 part
thoveof, to pﬁy for such expenditures and to reimburse the
treasury of'tha Petitioner therefor, Said Exhibit € sets forth
_capitalizeble expandituraé in encess of $10;000,000 as to which
7o stock or capital obligations have been 1asued..

Petitioner informs c&a Adminlstraror that gaid 50,000
additiongl shares of Common Chpital Stock gre, in aceordance
with the provisions of Scetion 16, Chapter 3, Titlae 7 of the
Ceneral Laws of th&a Island 1956, first to be offered to the

sole holder of the Common Capltal Stock of the Petitioner for

A
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cash at the pay veleo thorzoef and such stockholder has Inforned
the Petitioner that iv will purchase sald additional shares fox
cash at the par value thereof., Petitioner further informs the
Adminigtratoz that sald ddi;ional Flzst Mortgage Donds ave to
be offcrod for publilc bidding snd soid fox caaﬁ at not legs than
¢he principal asmount thereof with Interest ad ;ustmcuﬁ. Soid
additional bonds aze to a5 conda of Series G,
belng honds of a now series Lo be suthorized and issued under
the torme of the Flwst Mortgacs Indenture and Deoed of Trust
dated as of. Septawber 1, 1944, s omended, and su@plewxnted by
five gupplomonial Infenturié beimrzen The Narragénsétt Dy mctrin'

LAER

Company and Ehede Islaad Hospital Trest Coupany, Tfustcﬁ,1and

undar a Sfxth Supplemental Indenbure fo be cxacutad priocr to

the fssuenge of szid Serlos G Bonds, Sories &, Series B,

Sevies €, Sovies D, Zervies 3, and Series F Bonds are presently

A

curstanéing under szid Indenture as now sepplemented.

Lfter counsideration of the petirvion and the Exhibits
suaml““ad therorith, Ludrupan irvestipgation of Petitioner's
records, the Adainistrator 4s of the opinion that this pevltien
should be granted and that Peritloner should be authorized to
issuz gald addit xonal_Cenmmn Capltal Stocl awd said sdditional
Pirot Mortgage Dends In the awunt vequested and to use the
proceads obtained thovelrom in the wanner outlined In said
patition.

Aceovdingly, it is
{;"ﬁﬁ) PRDERED 2 fhgc the Public Teilisy Adﬁinistraﬁow wishin-
the Dopartmont of Businesc Bepulstion pursuant to Seetlons 7

o

and 8 of an Act en“?b%ﬁd Ya Aot to Incevporata United Llec ;? .

e P LE - oot Tamr 47 \.‘. . "
Pewor Coupany” npaasod by tho Sencral Assawbly ob the Jomary

' 5 +

I
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Session 1325, as smended, and pursuant to the pfoﬁisions of
Sectiong 15, 17 and 18 of Chapter 3, Title 39 of tha General
Laws of 1950, as amended,rhcreby gpproves, consents to and
authorizes the issue by Potitioner of 50,000 additional shares
of Ccmman‘éa@ital Stock and the issua by Petitioner of |
additional Fixat Moxtgage Eénﬂs in the'principai gmount of
Seven 1i11ion Five Hundred Thousand Dollars (97,500,000, and
fizes the character end terms of such Lasues and the purposes
to which the procosds thevsof shall ba‘ appli.ecrlh ag follows:

Saild 50,000 additicnal sheves of Common Cepital Stock ave
o ba imsuéﬁ wnder the auéhezity containegd In Sactions 7 and 8
of Petitioner's chazter ané will have e par value of Fiftjh -
Dollars ($50) per share and will in a1l respects be of the
- pes@ chavacter ond tenor as sll othey shares of the Common |
Copital Stock of the Patitlonoy heretofore isgued and cutstande
ing, Said 50,000 additional shares of Common Capitsl Stock are
fizgt to be offeved for cash at the par value thereef to the
holder of tha Common Cepital Stock of Petitioner,

' gaid additional Firss Mortgagefﬁands'are'to be offered for
public bidding and sold for cash at not less than the principal
szmovnt theresf wich interest adjustmﬁmﬁ. Seid Bonds are to be
igggad undez anﬁ'parsﬁ@nﬁ to the terms of the First Msrtgaga'
Iﬂﬂanture &adlnaad of Trust dated as of Scptember 1, 1944, as

amended end supplemented by £ive supplemental Indentures and by,
& sixth supplemmtal Indenture to be éezecuted prior to the
issuance of saild Tondz, Sald Bonds are to be designafed

Serles ¢ B@néé and will mature in thivty years, Sald onds

in pormanent form will be regiatéreé bonds without coupsns,

The iaterest rate as well as the price will be determined as

-3
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the result of public bidding. Series G. Bonés will be rédeemable..
on tﬁirty days' notice at prides computed a#cording to & .
formula based on the ianitial éffering price of the Series G
Bonda.- Generxally in redemption for sinking fund purposes and .
other special situatibns, Series-G,Bonds will be redeemable at

lower redémption prices than apply to the ordinary optional

redemptions: The holders of Series G Bonds will be entitled

to the benefit of a sinking fund: tnder which Petitioner will be
requlred each yéar to deposit cash egqual to 1% oftthe maximum

amount of Sexies G Bonds issuéé; such cash to be used to redeem
Series G Bonds, or in lieu of all oxr a part of such cash, S :,-Q;

Petitioner may surrender Serles ¢ Bonds for cancellation or

- fund additional property. Series G Bonds, together with the

outstanding Serles A,ASeries B, Series C, Series D, Serles E
and Series F Bonds and any additicnal bonds issued under and
pursuant to the terms specified in #he Indenture aé amended and
supplemented, will be secured by a direct first mortgage lien

on substangially all the property and frenchises of Petitioner,
except current assets an&_certain other exéeptions set forth in
sald Indenture, as supplemented. Series G Bonds shall be

subject to such other previsioﬁs not inconsistent with the

- foregoing as Petitionexr may set forth in a sixth supplemental

Indenture providing for the lssue of Series G Bonds.

The proceeds of the sale of said 50,000 additional shares
of Commcn.Caéital Stgck and of the sale of Seriés G Bondg shall
be applied for the purpose of retiring short-term indebtedness,
inourred or to be incurred for capitalizable expendiéures, ofa

paying for such expenditurés, and of reimbursing the treasury'

.of Petitioner therefor; the money to be procured by the issue

-
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of said 50, %6@ &dditionai ghares of Coxman Canital Stock and the
issua ¢of Geries G Donds %elng reasonably required for said

. purposes; and it ls Fyrther
ORDERED: . That this exéar sball beccnme effective fbrthwiﬁh.'

Datéd'at;ﬂxévﬁucnmé;‘Ruoéa Is lana thi§
third dov of Janunrvy, A, D, 1968 '

S @/L

lﬁﬁLEG ﬁiiLng. &&Dﬁh lﬁfﬂ 0? REODE ISLAKD

f?@ M/

TIRECTON GF DEVANGIALT GF LUSINESS RUGULATION

-3

A true copy
Attest:

| %ﬂ%‘f / )%v ﬂé@%

_A]SLewf)uty Pufplic Utility Adm?flstratorf
of Rhode Islan
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o4 Jaxvany Sesstox, (061
N AN AT by Amendment of an Act, Entitied “An Act
Apprestio . R— P =
Mega st g Incorporate United Eleckbrie Power Company,”
Enl

%

ased ot the January Session, 1826, and the Several
Acts in Amendinent Thereof and Ielating Thercto.

Tt is enacbed by the Geucernl Ass

Section L. Mhe  Noveraginsell Wleelvie Clompany
Chevemaller eaflod “said Conmany™) a cornoradion ere-
albed by s aet o the general assenbly passed at ils
Janciey Session AL DL TU26 under the e of niled
Hlectrie Power Company (whieh noone was climaged hy
aulbovits of an ael in amendeent of =id ael passed al
the danvary session AL DL T927) s hoereby anlhorized
and empowered ko exereize the vight of crsinenl domain

~ar the purpose of king any b, inferests i land,
or obher righls neeessary or desirable Tor the ereclion,
constroclion, exteasion, mslabntion, nnantenanee, al-
Lernlion, use ar oporalion from Gme o Thoe of o live
or Hines for Lthe ransimission of enrrenls of eleelvicils
of cloeven thousmud volls o more and Tor e ereelion,
conslraebion, epxlensing, inslalintion, mainfennvee, al-
teration, use or aperafion of sueh poles, lowers, wires,

conduils mul other appurfenanves and appbances, in-



Januany SesioN, 1061 905

cluding busied ground wires, as may he necessary or
desirable Tor sueh ine av Boes, i Lhe manaer aod sith-
qeet o the condilions hevetnnfler provided v Lhis aet,
subjeet Lo first obbaining an ovdec from Lhe Pablic T
ily Administralor perpitling the Gling of a pelifion

in aceordnnes with scetion 2 hereof,

o obluin suel an ovder sadd Commpany =hall fie with
the Pablic Ulihly Admonsiealor o slafement signed
and verilied by the President or o Viee Prosident and
<

fthe Seorelary or an Asgi=tanl Seevelary selling forlh

Lhe gencerad characlor of Lhe nd, infervesds o land or
olher righls over which il desires fo exercise =aid right
of eminent domain and e reasons why soch laking
is necessary or desirable o eouneclion wilth the cone-

cluck ol 1ls baxiness aned = oin Lo publie nlerest,

14 shatl he Lhe duly of fhe Pabiie Pl Adonnis-
Leator Lo issue such an opder Torthwilh whenever neees-
sary or destrahie Lo onsble wod Clomapaay Lo eavry on
ibs Dusiness, wndess in his opindon sueh action would
he conlrarvy 1o the pablic lerest, and Tor the propose
ol defermining sueh necessily or desivability and such
public inlerest sabd Public Tty Administrator nuy
hold sueh hearvings, make sueh migoiries or mvoesliga-
tions and cxamine such wilnessos, hooks, papers, docu-

moenls and conbiraels as be may decw preper,

Such order tssued by Lhe Pablic UlLihly Adiminisbea-
Lov undoer the provisions of Lhis seclion shall recife that
said Comrpiny has eslablished ol Teast o prima facie
case 111 favor of the necessily or destrabifidy of Lhe oxe
nrase of Lhe vighl of ennoent domain far Lhe parpose

i

# husginess aud (haf in the opinion of

of carrying on
Lthe Trublie Uity Adminsbralar Uhe oxereise of aueh
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1006 JANUARY Bession, 1904,

righis, subjeel Lo Lthe provisions hereiafler cutained,
woubldh e 3 bhe pubdic indervest, Aoy relfusal of the
Public GOy Adonmstrator ta issie such an ovder
shiadl he subject Lo appent as provided by Taw.

Sec. 2, Whenever said Clompany =l

alt hieve obfained
Irosn Lhe Pabiie THhlity Adminisbeator an ovder pursie
ant Lo {he provisions of Sceelion 4 hereal, 10 may dile
in Lhe superior courl of The Siate of Rhode Islived Tor
the Counly of Trovidencee a pelifion =efding fovth Lhe
cencral echiaracier of Lhe land, inferestsin Tand ov ather
rights over which b desives {o exereise said »ight of
entinent donmin, a general deseriplion of {he slrue-
fures, works, excovalions qed Tacifities inifially {o be
crocked, conslrocted, oxfended, nstallied, meinbained,
alleved, nzed or operaled over, aoder or across =neh
Land, inlevests i dand, or olher vighls, and o hisl of
tho owner or ownoers of record of and olher

MTEOHS

Baving an nberest oo osaeh Boed, indferesis in lancd or
otiier vighls over which iF desires fo exercize said right
of cnminend dowadn, Bad pelition <hall bhe accompoanicd
by womap or plan showing (he loeabion of saeh Lnd,
inferesls in land o olher righis and fhe focalion of
any struefuves, works, exenvabions, Facibities oabally
to boe erccied, conshbrucled, exiomled, nsbaloed, mnin-
favined, altered, used o oporaded Thereon aod shall con-
fadir o nobice thal saad Gompany will give sueh securily
as {he courl oy require Tor The payient of ail such
coxls and damages ag oy be Ooally owareded o nony
persun ntorested o sneh and, nderesis i dand, or
olher righls Tnken v the proceedings conmmonesd by
the filing of such pelilion. Said Company shall {ur-

pish copies ol sad pelilion and map or plivy wo (e
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comntisioners hereinalfler velerred Lo as may be o
auired by said conmixsioners {or iling o hereiiadflor

provided I bhe land records of the fowns or eilies

whoere sieh Tod isg loealed,

Bee. 3. Upon the filing of sueh pelilion and map or

all enfer an

plan inosaid guperior conrd, smd coend
orduer fixing the Lime when and Hhe place whivre all per
sons Bilarested in Che Tamd, mfecests o Jand, o olher
rights= deserthed inosaid peiilion may appeny helorn
sadd ol and he hoard with referenee Ta he necessily
or desivability of the lnking of sueh land, mieresls
land, or olher righls, the seenrily o be given by said
Company Tor damages and coxte and the appoimtmend
ol commissioners fo appraise Lhe dinnsges sustained by
such fiing by the persons enlilled fhevelor and sl
courl shall ireed notice of siad order fo b sorved on
Lhe cily or Lown clerks of the cifies and Lowns wheretn
siel Lund, tnterests o band, o olher righis are Joenled
wmd on {he owner or vwoers of reenrd ol or olher per
soas having an ioleresh o oandd Toed, milerest= o b
ar ollier rights, and on =aid Company sl Jeash Ten davs
prior fo sind hearing, which nolice shall he served in
the sme mamer as wriks of suminons issied oul of
the superior cour! are vequived Lo be served, or i said
owner ar ownars of reeord, or olher persons having an
frberest are noneresidents of this Stade, suel nolien
shall be published in sueh newspaper or newspigpors
theee (3) Lmes on suely dates o e conel may diveel;
wind inease the post office address of <uel noneresident,
shail be koown, o copy of saud notice shall he mailed
Lo said owner or owners, postage prepaed, ander Lhe

diveation of said conrt,

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 55 of 203



The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 56 of 203

908 daNniamye MeEssionN, [H60

Sec. 4. AL The Lime and place menfioned 10 snid no-
Liee, or ab any adjowrnment Thereo! ordered by ke
conrl, the courl, aller beaving Che parbies fulerested,
ncelading (e Public VLU Admioisiralor and any of
Phe miumieipalibios o whineh e Tnned, sderesis in L,
or olher righls Lo he faken are locaded, who any ap-
pear mnd desive to he leaasd, =hall Gest defermane
whethor the and, interest= in and, or other vighis, as
sl Torllu i said pelifion are neeessary or desirable o
satd Clompeiey for s purpozes aloresaid:s and 18 he
couvt shall delormine {hint sueh fand, Interests i oo,

o0

or olher righis, nre necessiory or desirable Lo said ome-
pany For Hs purposes aloresaid and That sueh {alking
isoin Che public nlevest, said convd shall proceed by
tls deerce lo fix ond delermine The seeuriiy 1o he given
by sand Company Yor The poyvoment of coxls and dane
azes und Lo appoind three digsinlevesiod persons as com-
missioners Lo appriise Lhe damages suslained by the
poersons enlitfed fhereio, by reason of e {aking of
saidd land, mmleresis i Innd, o olher vighls. Aller ene
{ry of sueh decree as soon as saud Company =hail have
wiven Lhe =ecnrily fixed Ltharein, Dite fo sadd Tnnd, in-
Lovests i ladd, or oller vights shall vesth e said Clom-
paney, il saceessors amd o assigus, and sanl Componny
iy Torlineith enler uporn, [ake possession of aod axe
the sine. Any vacaneies in sabd connmission whieh
may occur Fronn Lime Lo fhme shall be filled Dy said
conrt, apon applicalion of nny parety inleresied inosaid
procecdings (including sabd Compoay ) and apon sueh

nolice as said corh may diveck

Sec. b Hatd commnissioness, hefore Lhey nroacend (o

execile (heir dulies, <hall be sworn Lo a Fanhind and
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inpenriinl diseharge Dherea?, shall oive ressonable no-

tice, by publicalion or olberwise, mosuceh mnnner ax

3

suid court o osuid deceree oy diveed, Lo the owner ov
owners of recond of amd ofier persons having an ine

ison Ld, or other righis,

Levest in said Tad, muderes

Lo file Lhetr elaine, i0 nny ey have, which have nok
Been released Lo said Company, wills the elerk ol snid
covrrh within sixdy doavs Prom Lhe dafe of saad nolice
add shall fle sand copy of said p(‘!iiicﬁx ned sad map
or phoy and a eertified copy af Lhe deeree o Lhe Tand
recards of e own or eily whoere soeh baed, inlerests
i Landd, or ofher eighls are foealed. AT the end of the
Lhme affowed Por Ol such elims, o v exiension
Lhicreol, The connmissioners, or aanagjoril v of them, shall
fix o fhine and plaee Tor hoarving ol persons who have
filed clanms as aforesand, as fo the dannges by Lthem
sisfained, ab whieh hearing said Company may adso
he heard, amd =hall give nolice of such heaving by pnb-
Ltealion fn guch newspaper or newspapers, as =aid comrg
iy Grrech, onee aoweek doving cach of e Lhiee woeeks
prter Lo Lhe date of said hearing, and shall give such
Prorther police, 17 any, o= snid courl anay diveet. AL
the Lime and place fixed Tor sand hearving, or al any
adjorrnment Pherefrom the commissioners, or a4 pujor-
iy of Theny, shall proeesd (o hear said persons, inelad-
tne sntd Cotmpauy, wilh Their allegalions ad prools
aned sy exmmine Lhe premizes; and shall nake o Just
appraisal of the deannges sustained by said persons by
reason ol Lhe Laking of sand Luod, inleresi= ol or
ofbher righls as wloresaid. Aud the connndssioners, ov
a nejoriby of Lhem, shadl, as soon as may be, mnke ves
porl of Lhetr deings saad ol the dionages, 30 any, axe

sesser! by (hem, Lo sadd conel, wilh Lhedr fees mnrkoed
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1o Jaxvam Sesaton, L0

Lhoveon, which Tess, being L=l allowed by Lhe conrl,
shall he Torthwith paid by satd Company. Che owner
orowners ol any land, inloresi= in Lind, or olhor vighis
ot faken vnder the provisions of $his acel, who are en-
EiLledd Lo campensation by i by resson ol any [aking
ey Lhe provisiens lereol, shall have the vight 1o
clatm and recover such divmnges amd Lhe same shall be
defermined and collechible jn the scone mmanner a2 here-
i provided Fordeterminig and colleciing Lhe dinagoes
Cor Fond, infervesis in band, or ofher vigids faken bore-

wndior, .

Bee. G0 Upon Lthe receiph of any vepork of said com-
misstoners, he elerk of said conel =ha! file {he s,

anend for suceh

and shall give publie nolice hy adeeriis
Lhre and in o sueh newspaper or newspapers os said
courl anay preesciorbe, thal sneh report bt heen {ifed
and Thal the ssane anay be exwnined by any person in-
berestod thereto s and ecither saad Uompaany, oy anz olher
person poereved by any awaed of dimonges nade by
Lhe sand eonnmissioners, or reluxal of wmwinrd by osaid
cottmtissioners, may clatine a juey il wapon aey e
of damages Thereby awarded or relused, and miay file
A clavn for saeh brial wilth (he clerk of sod cowrl af
any thme withie Thivty () days o the dale ol Lhe
firsl pabliealion ol nolice as aforesaid. Any sieh el
shiadl sland Ffor trmd by juey, npon propes issue hased
upon sueh eliim, ax olber civil enses upon Lhe Jlocket
al =ald courly and shall be tried thosein o overy re-
speclh ax olber civib cases sre Therein tried, inehuding
Che righl o excepl Lo robiues and Lo apply Tor o new
trind for enuse, aud Lo prosgecute bill of excepbions, Bul

1 the person elaiming sueh jury teml shall not {herein
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obtndn an award more favoersble {o such person than

thab given by Lhe commissianers, such pevson shall pay
cosls Lo the mdverse parly unless olherwisze ordered
hy said courk: and iF any person elniming such jury
Liial shall obhiaim hevein an award more Lavorable Lhan
that given hy tho commissioners, such person shall ro-

cover hig, her or dls costs Drom, the advorse parly.
E3

Sec. 7. The report of fhe conmmissioners shatl he
conflivmed by fhe courl, allee hetng so correelod as o
conlorn: Lo the findings ol fhe jury in conses whiere o
ey beinb s claimoed; i upoen =ael confirmabion, exe-
cunlion or execubtions for {he damnges fived by said e
porl ag confirnued shall i==ue asninsh sabd Company as
wpon o judgment, o doe conrse of how, and sball be

paid Torlhwilln

Soec. 80 Said Compaoy may abandon ooy land, in-
foresls in Tand, or ofhor vighls taken wunder Uhe provi-
stons of [his acl, by Oling o nolice of sneh abandon-
menk in the office of the derk ol the coucl in which
fhe procecdings hereinbelore provided ave pending, ab

any Hime before confirmalion ol the reporl of e conm-

missioners nppoinied Lo assess damages, I qaid Cone
pany shall not have enlerad npon, (aken possession
of, or used Lhe land, nbrests In land, or other righis,
prior Lo Lhe filing of such nolice ol abaudonment, ali
procecdings Yor the assessnend of danages for Lhe take

1

! hils s0

ing of Lhe tnnd, interests o land, o olher rig
alvindoped shall conse, and soid Company shall pay
Lo ans person who has esbablishod oo foleres) in said
Tand, inferesls in Lond, or olher vighis so abandoned
all his cosls incmrred i prosecuting the damages for
the taking of said Innd, inicvests o Imed, or obhor
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|

{ )
il

righiz np o the fime of sneh ahendonment, whic
castx <hiall he fased by the elevk. 10 said Company
shadl have entered upon, baken possession of or nsed

said Tond, indevests in Innd, oy ofher righls so aban-

doned nrtor o soeh abwsbaiiment, el the assessment

of dimmages for Lhe ssune i Hhen pending hefers vome
missioners o oa Jury, Hien, apon o sael ahandomend,
said Company shall have e vight {o give sach aban-
donment i evidenee in dinnnadion o danmges, pay-
ing eosts, 0F Lhe question of dinnnges s pending,
on claime of Jury feial, pobwithetonding o dindnnlion
of danges i copsequener of suel ahandonment given
i oevidenee; or iF the eommissioners or o Jury have
finally asseszed the danagesssand Conneomye shall have
aovighl to oo orevision of e assessseent and o a re-
assessmenl, by pelilion o the conmnmisstaners, in order
that the dimdpalion of damages 0 consegnence of sueh
ahandonment may he consichored with pight of any
persoit whe fis eslablished an inferest bnosadd Tand,
puberests in Fad, o ofher vighis, {o clanm o jury {riad

as inocase of The original nssessient

Sec. 9. Whenever the Tand, tnforests o Tad, or ofher
righls of whiclh aoy wfnnl or other pecsan nol capahle
in law To ek in hos own beball s the owner of record
or doowhich he basoan inlerest are tanken by sand Come-
pany under the provisions of This acly, the conrt hee
Fore which the procecdings For sneh hiking are pend-
ing wmay appeimt o guardio el Dem For sueh tnfand
or other person, aud such grardin imay appear and e
heard in heliadl of snch inland or othor person pf any
stage of e procecdingss mnd suels gusrdian may also,

with the adviee and consent of the court appoindiog
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bing release Lo said Clomguuey adb ehiones Tor doonages
Tov the fandd, interesls in Jand, or ofher vighls of =aeh
pafant or olher person so fnken, And 70 Hiere shall
be any dispnde as Lo Lhe filfe of soy Tand) inferesis in
Lued, o other vighis Inkes ander e provisions of
Phis net, or as Lo e pevsen enlitted Lo receive ihe
diemages awarded for sneh Iaking, oy iV the person en-
Lilled Lo veceive sueh damagest is tiheertain ov unkuown,
sald Corpany misy payv osnelt damages inlo the reg-
istry of Lhe conrt belore which suely proceedings are
pending, with the sanm effecl as o The Gle of =aid
Clonrpany to such Lod, inderesls o land, or olher
vights, as thouglt sueh damages had been paid {o the

person v persons enbibied lo reecive The e,

Sce. 10, Any court in which sy procecdings vnder
(his nel shall be pending may

srel olher and furlther nollces Lo he given in addi-

1
From ftme o bine order

Lion fo Lhose heveinhoefave preserithed and souske sueh
Furihoer orders, nob inconsisfent with the provisions of
this ach ov wilh thoe genceal Inws of Lhe slale, as nay
bo required, in the apivion of =uch conrl, e pirolect
Ehe vighls and inferesis of (he persons having an an-
torest in such proceedings. And any proceedings
tokoen uuder fhis ach auy be amonded or correaloed ol
any singe of the procecdings and Ehe dfme snay b oxe-
tonded within which porsoos inbereslod mny Gle theiy
claims, upon sieh ferms and nelioe, iF any, ax Lhe court

iy preseridie.

Sec. 11, Nobhing in his ach shall anihorize saad
Ciompany Lo condoemn any wiler power or waber vlghis
or Lo sequive or ke any porlion o any pubiic street

ar highway of any Llown or wily or any Lnd, inferesis
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i Laned, o olher vighls thal shall have heen aequived
by any town ar cily foranunicipal or public pnvposes,
excepl in cithor case in reasonable Teentions Lo he ape
proved by Lhe Lown council or cilyv conneil ol sid
town ar cily respeclively: nor fo exercise any righi
of condemaniion within the Jonite of the ¢ily of New-
paort or ol the fewos of Jamestown, Middielown or
Porlsmonll, nor to condemm any porlion ol the Jand,
Tocation ar vighl ol way of any raivroad, slveel rail-
way or olhier public utilily compnny, exeepl for the
prrpose of crossing the same; cifher above oy bhelow
sl and of nudntaimng suitable acd convenienl sup-
poris Far such ervossiog, In sueh maner asnob Lo render
nusafe, or Lo boapaie The uselulnes< of) =ueh Innd, Joen-
Lon or might of way for sdivond or sbreel vadlway
purpozes or e parposes of saeh pabite abifidy come

pans. AP said Comrpany and any =nci ratlrond, slreet

ratlway o puhlic nlility company are unable Lo agreo
as (o bhe melhod aed manner of the constracelion and
rtindfenanee of any snch erossing, oither may apply
{o the Pablic Uity Administimior Tor a detormina-
tlon Lhercol, and, alter hearing, such grossing shall he
consbiucltod and mantaied in soeh melbod and man-
ner as may be orderod by sodd Poublic TiHBLy Admiinis-
tralor, Jutther parly aggrieved by such order of said
Pubilie THiNE Admioisbralor iy appeal Lherelvom
in e manner provided by Law. Sadd Gompany shall
Bser Jinhle Lo any sueh ratlrond, streclh railway or pub-
fie ulilily company Tor such damages and reasonable
expense s ay resuil Lo i by renson of any fine oy
Ines of zaid Company crossing such mlroad, sbreetl
railway or public alilily comrpany’s Iand, loention ov

righi ol way.
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Gee. 120 The comnnssioners appoinfed as hereins
bofore provided shall enel recvive suel compensia-
tlon Tor heir services as shall he fixed by zaid court
which ghall e paid by said Company and nll ihe cosis

of any aud all hearines inanred by suceh connmission-
ers, weluding thoe coxt of cavusel Tor Db owners of

Land, inferesls in dnnd or ofber righls Gion wader The
. . . -, . . 0
provisions of {his nely subiacel Lo approval of said coard,

shadd b padd by sadd Clompany,

1 H . .
VTG COHVEeY any
4 H

Laud, Interests in hond, ov other vights fakep by I Tove-

Beo, 13, Hand Compay mny s

gider and any line or lines, poles, wives, condutbs or
obfier appurlowanees wwd applinees placed thereon
Lo any other corporsbion. compony or associnbion hinve
g the vight to eavey onoan eleclvie fighiling, healing
or power business in this sbale, or suay enter info an
agreemnt giving Lo any sueh covporalion, cotoy
oy assaciation Hre pighl Lo nse suebh fand, inlerests in
Faned, or other yights for the parpases for owhieh ihe
se wore len or nmy ngeee Lo use siad and, mter-
asbs D dnnd, or obher rights Tor any sneh corporndion,
company or associnbion fr the prrpeses for which

he svme wers Laken,

Sec. 4. Nolhing in this ack conlatned shall he
deenied to repen!, abiridge or wodify the provisions
of the puliic ulithiies ach or any relaled acls now o
Foree; and sadd publie wlilily admmisbrater shall have
conlinuing conlrol over said Compuny in the opera-
Lion of Lhe lines oreeted, constructed or exfended -
der bhe authority of this ack as well ag over Lhe lnes
whiclt said Gompany now opeeabes or may hereinafler
operate o the stroets and highways o elsewhere, un-
des any anthorily.

SBee, 1B, The act incorporading sail Company and
all acts In amendment thereot or in addilion therelo are
Bereby amended i necordanee with the feregeing pro-
visions of this ael

Bec, 16, s el shall take offeel wpon 3 passage.
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THE NARRAGANSETT ELEGCTRIC GCOMPANY

..-:\!‘?{ !NG“‘%

i 1515
15 WESTMINSTER STrRERT, ProviDENncE 1, R. 1.

January 3, 1964

Secretary of State of Rhode Island
State House

Providence, Rhode Island

Dear Sir:

Pursuant to vote of the Board of Directors of The Narragan-
sett Electric Company (& corporation orxiginally and duly estab-
lished under the name of "United Electric Power Company' pursu-
ant to the provisions of an act entitled "An Act to Incorporate
United Electric Power Company" passed at the January Session, A.
D. 1926, whicﬁ name has been changed to The Narragansett Electric
Company' under and pursuant to the provisions of an act passed at
the January Session, A. D. 1927, amending said above-menticned
act), at a meeting duly called and held on August 27, 1963, the
undersigned, President and Treasurer of such corporation, hereby
make application for the issue of your certificate to The Narragan-
sett Electric Company authorizing the issue of 100,000 shares of
its common capital stock of a par value of 350 each, in addition
to the shares of capital stock issuable on organization of the
corporation and the sharxes, the issue of which has been authorized
by certificates heretofore idissued by the Secretary of State of
Rhode Island pursuant to the provisions of Sectlon 8 of said Act.

Attached hereto is a certified copy of an order of the Public
Utility Administrator, Department of Business Regulation (who has
succeeded to the powers of the Public Utilities Commission underx

Section 7 of the above-mentioned Act) entered on October 17, 1963,
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Secretary of State of Rhode Island 1/3/64

approving the issue of said 100,000 additional shares of common
capital stock, the purposes of such issue, and the terms and
manner of disposition thereof.

The tax of one~tenth of one per cent of the $5,000,000 par
value of such additional common capital stock has been paid into
the General Treasury ana the receipt therefor accompanies éhis
application.

Yours very truly,
THE NARRAGANSETT BLECTRIC COMPANY

B ;‘* i - 2/ /"‘/
Y (/f&%ﬁ/ ST e

President

e 5@%@{&5/@
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STATE OF RHODE ISLAND
DEPARTMENT OF BUSINESS EEGULATION
OFFICE OF
PUBLIC UTILITY. ADMINISTRATCR

FETITION OF THE NARRAGANSETT ELECTEIC
COMPANY FOR APPROVAL QOF AND CONSENT
AND AUTHORITY TO ISSUE ADDITIONAL
COMMON CAPITAL STOCK AND FIRST MORTGAGE
BONDS,

Docket No, 8ul

24+ S5 &

Under date of September 10, 1963, The Narragansett Eleotrie
Company, & public utility as defined in Section 2, Chapter 1,
of Titla 39, of the General Laws of Bhode Island 1956, filed with
the Public Utllity Administrator within the Department of Business
Regulation of the State of Bhode Island a petition and statement
request;ng the entry of an order approving, consenting to and
authorizing the isgsue of 100,000 additional shares of Common -
Capital Stock having a par valus of Fifty Decllars ($50,00) per
| share and additional ‘First Mortgage Bonds in the principal amount
of Five Million Dollars ($5,000,000) to provide funds to retire
shért-tefm indebtednese incurred or to be incurred for capitalizable
expenditures set forth in Exhibit C filed with said petition and
made & part thereof, to -pay for such expenditures and to reimburse
the treasury of the Petitloner therefor.

Petltloner informs the Administrator that sald 100,060.
additional sheres of Common Capital Stock are in accordance with
the provisions of Seation_lé, Chapter 3, Title 7 of the General
Lawa of Bhode Island 1956, first to be offered to the holders of
the Common Capital Stock of the Petitloner for oash at the pér
value thersof and such stookholders have informed the Petitioner
that they will purchase sald edditional. shares for oash at the
par value thereof, . Petitiomer further informs the Administrator
that gald additlonal First Mortgage Bonds are to be offered for -
ifpublic bidding and s0ld for cash at not less than the prinoipal
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amount thersof with interest adjustment, Said additional bonds
are to be designated ss bonds of Series F, being bonds of a new
geries to be muthorized end 1ssued under the terms of the First
Mortgage Indenture and Deed of Trust dated as of September 1, 19k,
ag smended, and supplemented by four aﬁpplemental Indentures
hetﬁean The Narragsnsett Electric Company and Rhode Islend
Hoapital Trust Company, Trustee, under whioh Indenture ms
supplemented bonds of Series A, Series B, Serles C, Series D,
and Series E are prasently cubtstanding,

Petitioner's balance sheet es of July 31, 1963, indicates
to the Division thatlpetltloner has made capitalizable expendltures
11n exaess of $10,000,000 as to which no stock or capital o
obligations have been issued, These expenditures have been made
from money borrowsd on notes maturing within twelve months from
the date of lssue and from moneys in the treasury of thé
Petiticner not secured or obtained from the issuemce of stoocks,
bonds or other evidences of indebtedness payable more than twelve
months after the date of lssue. 7

After oonsideration of the petition and the Exhiblts sube
mitted therewlth, and upon investigation of Pébitlonerfa,raoords,
the Adminiatratcrvis,of the opinton that this petition should be
‘gronted and that Pebitlomer should be suthorized to issue sald
additional Common Capital Stoock end sald additional First Hortgage'
Bonds in the amount requested and to wse the proceeds obtalined
therefrom in the manmer outlined in said petition.

Agcordingly, 1t is _
{€7851) ORDERED: Theat the Publio Utility Adminlstrator within
the Department of Business Begulation pursuant to Sections 7 and 8
of an-Act entitled "An Aot to Incorporats United Electric Power |
Compeny® passed by the General Assembly‘at the January Session
1926, as smended, end pursusnt to the provislons of Secotions 15,

17 end 18 of Chapter 3, Title 39 of the General Laws of 1956; a8

-21»
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emended, heraby approves, consents to and suthorizes the issue by
Petitioner of 100,000 additionsl shaves of Common Capital Stook
end the iasue by Petitioner of sdditional First Mortgege Bonds in
the prineipsl amount of Flve Nilllon Dollers ($5,000,000), and
fixes the character and termas of such 1ssues end the purposes to which
‘the proeee&s thereof shall be epplied as follows!

' Said 100,000 additional shares of Common Capital Stock are
to be issued under the suthority contained in Sections 7 end 8 of
Petitioner's cherter and will have a par value of Fifty Dollars
f$50) per share and will in all respects be of the same character
and tenor es all other sheres of the Common Capital Stock of the .
Petitionsr heretofore Lssued snd outstanding. Sald 100,000
additionel sheres of Common Capltal Stock are first to be cffered
for ocash at the per velue thersof to the holders of the Common
Capitél_S;osk of Petitioner.

R ' Said additional First Mortgage Bonds are to be offered for
public bidding end sold for cash at not less than the principal
auount thereof with anereat.adgusbment. Said Bonds are to be
issued under and pursuant to the terms of the First_Mbrtgage'
Indenture and Deed of Trust dated as of September 1, 1944, as
a@anded and supplemented by four supplemental Indentures, seocuring
the presently @utstanding Firat NMortgege Bonds, Series A, j%, due
1974, Series B, 3%, dus 1978, Series G, 3-3/8%, due 1982, Serles D,
3-1/2%. due 1983, and Serles E, 3-1/2% due 1986, - Sald Bonds are
to be designated Series F Bonds and will mabure in thirty yeers.
Sald Bonds in permanent Tform will be coupon bonds, registerabla
as to prinecipal only, 1n the denomination of $1,000 each, and fullﬂ ,
registe;ad bonds without coupons. Fully registered and_ooupon
bonde will be fully interohangeabls, The interest rate as well as
the price wlll bve determined ag the result of publio bidéing.
Serles F Bonds will be redeemable on thirty days' published notice

at prices computed asccording to a formula based on the initial

”
M_”u
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of fering price to the publioc of Serles F Bonds. Generally in
redenption for sinking fund pu?poses and other speciel situabtions,
Series F Bonds will be redeemable atﬁlower redemption péices then
apply to the ordinary optlonal rademﬁtions. The holéers of

Series ¥ Bonds will be entitled to the benefit of a sinking fund
under whioch Petitioner will be required each year to deposlt cash
equal to 1% of the maximum smount of Series F Bonds issued, such '
oasﬁ.ta be used to redeem Serles F Bonds, or in lleu of all or a
part of suoh cash,; Petltlionsr may surrender Series F Bonds for
cancellation or fund additlonal property. Serles F . Bonds, together
with the outstending Series A&, Serlea B, Series C, Serles D, emd
Series E Bonds and any addltional bonds issued under and pursuant
to.the terms specified in the Indenture as amended and supplemenﬁéd,
will be secured by s direct first mortgage lien on substentially
all the property and franchises of Petitioner, exoeﬁt ourrent
mssets and certain other exceptions set forth in sald Indenture,
as supplemented. Series P Bonds shall be subjedt to such other-
prbviéions ﬁot inocnsistent with the foregoing as Petlitioner may
set-forth in a fifth supplementa) Indenture providing for the.
issue of Series F Bonds, -

The proceeds of the sale of said 100,000 additional sheves
of Coumon Capital Stook and of the sale of Series F Bonds shall
be applied for the purpose of retiring short~-term &ndabtedness,
Incurred or'to be incurred for capitaligable expenditures and of
reimbursing the treasury'of Petitioner therefor; the money
to be procured by the 1ssue of sald 100,000 additiomal shares of
Common Capitel Stock end the issue of Series F Bonds being

reasonably required for ssid purposes} and it is further

»ll«-.
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EORDEBEbt That ﬁhia'order'ahall become effective forthwith.

_Dated at Providenbe, Rhode Island, this seventeenth day

of October A D.; 1963.

A true copy

Att te
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JANUARY SESSion, 1956, 1031
\g_,}f‘ﬂj IN AMENDMENT ;0F AN ACT, ENPITLED “ AN ACT TO
INUORTORATE UNITED ELECTRIC POWER COMPANY,” PASSED
o FHE JANUARY SESSION, 1920, AND THE SEVERAL ACIS
VUUN AMBNDMENT THEREOF AND RELATING TIERETO.

A is enacted by the General Assembly us follows:

‘
 Sgomon 1. The Nar ':{gansett Tlectrie Company
_ (hereinafter called “said company”) a corporation
erented by an act of (he general assembly passed al
its Jiinuu:‘y session A.D. 1926 under the nwne of Uniled
“fleckrie Power Compituy (which name was changed by
authority of an act i amendment of said aet passed
at the January session AJD. 1927) is heveby authorized
and cinpowered Lo exercise the right of emineut domain
fur the purpose of taking any launds, estates, interests,
vadements or rights in or to lands necessary or desirable
Tor the erection, construetion, exiension or installation
fromitime to time of 4 line vr lines for Lthe transmission
of currents of electricity of eleven thousand volts
or m%)z'e and for the ell'qci.imr, construetion, installation
“and maintenance of.
duits’ and, other appurtenances and appliances, in-
;:lmlix}g buried ground: wires, ns may be suitable or
conveplent for such lne or lines, in the manner and
»—suhje"gt to the conditions liercinalter provided in this
act, S‘gﬁl)ject to first obtaining an order from the public
utility administrator permitting the filing of a certifi-
ritle ilu'uccordzmce with section 2 hereof,

sueh poles, lowers, wires, con-

’l‘u‘jfjbtuiu stuch an Q-rder the corporation shall fite
_with the publie utility adwministrator u stalement
. stgned and verified by the president or a vice president
‘i the secretary or an assistant secretary set{ing forth
the general (:lun-acger'(');‘:‘ the land, interests in Tand and

4

S 400
Approved
March 23,
1956,
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The Narragansett Electric Company

1032 JANUARY Smssmﬁf',‘" ‘1’956.

other rights over which it desives Lo exercise said right
of eminent domain and the reasons why such taking i-
necessary or desirable in counection with the condw
ol its business and is in the public interest.

1t shall be the duty of the publie utility administrator
to issue such an order {orthwith whenever necessary
or desirable to enable any such eurpum!mn to carry on-
its business, unless in hig opmwu sueh aclion” wuuld :
be contrary to the public interest, and fUl‘ the purposu of
determining sueh necessity and

gaid public utility administrato 4
ings, make such inquiries or iuw%ngui,;uus and examine’
such wiluesses, books, papers, tlQCl_iximuts and cont;‘ucta"
as he may deem proper. B

under lhe provisions of (hzs
:ud uunpang HEE e‘;mbhsizcd ’

of the right of eminent dommn for the purpuses ofuu
rying on its bhusiness and that’ m 'the opinion of® the
puhlic utility administrator the exareise of such. rights, ’ 3
subjeet {0 (he provisions hereinaller contained,; would %
not be contrary to the public inlerest. Any -refusal of *
the public ulility u(lxninisimtorsi,é_ijssue such an order
shull be subject to appeal as pro'\’idéd i)y law.

AR CLedrrdy

Sic, 20 Whenever any cmpm.ltmn sha,ll have.obtained
[rem the publie uiility administralor an order. pursmon g
to the provisions of section 1 he;rénf‘- it may file in ¥
superior court ol the state of. Rhode Isiand-for ¢
connky of Providence a cer Lih(-;lte'contamma a genyts
deseription of the lunds, estate ,,‘uaiorcstﬁ easemi’

d/b/a National Grid
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CJANUARY SkssioN, 1950, 1033

hich it desires to take, o genecral description
. t!le btxuetmes, works, excavations and facilities to
%\ e Lonstruci,uT made, operated or enjoyed over, under
itor ﬂ(,IOS;S such lands and the privileges and advantages
to be eh,ercrsed and. enjoyed in connection with such
estates, mi:eresls easemenis or righls, and a list of the
awnel"s;o he Iand in which any estate or interest ig
‘t(} he . taikhii and the Tand over which any easements or
rfghts zue to be exercised thereon, and the persons in-
.r(.m so far as the same may be known fo

-*

e o]

e DA

ey 4 wﬂ:v.;

a:.-..

crﬁatu‘k ‘L _
“snid | gonpi

%

\:

jin whmh dny est&tes or interests or over which any ease-
.mcnts nghts or pights of way are to be faken or exer-
iged, and the Jocation of any easements, rights of way
noany- ]zmd and the location of any structures, works,
‘\(.&thl(}nb facilities or other appliances or appurfe-
ances 0 e constructed, maintained, altered, used or
])B!‘Z}LF_,(* ndlshzﬂl contain o nolice that suid company

the pfgceédihgs eommenced by the f{iling of such
certificatd.  Said corporation shall also file & copy of
said cer Lxﬁulig and map or plan with the publie utility
ndnumstrﬂtm* mid with the town or city clerk of every
town 01"(.1ty in w}m_i: any of the lands or estates, in-
terests, e‘LS(amc,uts or rights in Jand to be faken thcr&
under are Iec:tied and shall furnish such copies of
said caz*{:ﬁc(z.te and map- or plan to the commissioners
hereinafter: ‘eferred to as may be required by said com-
" missioners .ﬂ(ir' filing as hiercinafter provided jn the land
- recordsg.of L

é

s Lowng or clties where sueh Innd is loeated.,
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1034 JANUARY SBSSION, 15}56.{“

- . i

Buee. 3. Upon the filing of such Certliac'lt,e and pldt
in saild superior court, said eourt shall enLei an mder«
fixing the time when and the plm_e wher all persons )
interested in the land In said cu‘[m(.ut, ;
appear belore said court and be heai'd rith 1eference to
lhe necessity of the taking of s:uch ‘Lnd or mterest" 3
estike or right therein, the secuvity {0 b(, given by. suxd
company for damauges and cosls and: ,t‘h(, uppomtmey
of comuissioners to appraise thé'd;uniuges sustained
by the owner or owners by such tuking cand said court'*f
shall divect notice of said vrder to be (,1“’(,(1 on the per ;
sOn gr persons, corporiation or c*urpoaunnus owning .or
intevested in suid Jand and said u;mpa'n;y at ieast: en
days prior to said hearing, which 1o 'bhun be serve

in the same manner as writs of siim ;01}& issued Ou g
be. served, or 1.F7

1011 -residents ef ’

ol the superior court are requirved:
the owner or owners be unknown 01"”
this state, such notice shall be pubh*;hed in such uew<-~
paper or newspapers and lor a like: pérmd or for such
longer period, as the court may dir e(,t,; and in case the
post ollice address of such non- I'esid'eiit,' shall be known,
i copy of said netice shall be m,,u]ul to suid owner or
owners, postage prepaid, under tlie Qirection of sajd

Foido, o iy H

courl.

TSy
LB

mumupahhes in Wluch any of Lhe Id.IldS or estuﬁes, ,1,ntu—
esls, casements or rights in land to he tuken are Ioc&tml
who may appear and desire to be heard shall first, ;}_{}iv: -
mine whether the lands, estates, mterestq easemepﬁs o

rights as set forth in said eertifie: '

i
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JANUARY Session, 19506 1035

"\smy or ¢ (mvuue:)!, to said corporation for i{s purposes
’nfoms 1id; ‘and if the court shall determine Lhai such
:land, estaté LCI’L{)L easement or right therein is neces-
:__lry ore nvémunl, to sald company for its purposes
":hl'mesui‘d' iri(} Lhdt such taking is in the public in-
tc;est s{m courL ‘shall proceed by its deecree to fix
und dctumme_ 1e security to be given by said com-
pzmy fm- th - 15.13*11!@111, of costs and damages and to
p;)omt tlu'ee dxsmtuutml persons as commissioners to
ppx"u.&,(, Lh(, d‘mulgcs sustained by the owner or owners

of the lumEb, estdtes, interests, easements, or righis
therem deb(,mhed in said certificate, by reason of the
Aflter entry of sueh decree as
500N 48 .company  shall have given the se-
~eunty Mixeldi thevein, title to said land, esiale,
mtercst Jleasement or right shall vest in suid company,
s succesacr md assigns, and said company may torth-
with en!e‘_upm: take possession of and use the sume.
Auy vuwmics in said commission which may oecur from
.time to. tlme shall be fiTled by said court, upon applica-
party interested in said proceedings (in-
company ) amd upon such nolice as said

takmg E tf

-tion of w
“eluding sai
.eourt nmfy direct.

See. 8, _: ﬁam& commissioners, hefore they proceed to
execute Umh ‘duties, .shall be sworn to a faithful and
mxpmtm i ischarge thereof, shall give reasonable no-
tice, by pulﬂl(ﬂtimz or uthuw\'zso, in such manner as
aid decree may dirveet, to 11l persons in-
*terested ‘to '.fﬂe their claims, if any they have, which
“have nﬂt bt,en released to suid-company, wilh the clerk
cof said ('ourt within sixty duys [rom the dale of said
notice und slmIl file said u}py of said vm(rhwnLL ami

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 76 of 203



1036 JANUARY SESSION, 195

. e

eive sueh Jand s

spErt

(E’ lov liling such

the land records of the lown or ¢it,
lovated. At the end ol the {ime dEIU\\
claims, or of any extension thereol) Uu, commissioners,
or 1 majority of fhem, shall fix a L;' » and place for
heaving all persous iuterested, as tonthe damages by
them sustained, at which bearing smglf-compémy may
uch heaving by.

also be heard, and shall give notice o ;p
publicalion in such newspaper or m,wkimpuq, us said:
court may dirvect, once a week lor at Ie:tsh three \xedﬂ_
prior to the date of such meeling, uud hhd” give sueh
further notice, if auy, as said coui 161
time and place {ixed [or said hearin
ment therefrom the couunissionern
them, shall proceed o hear the,

a just dpprzum% ol the (Lnn:nge.s. sub&
or owners of said lands, eslales, 1_uL
or rights taken us aforesaid. And:
or a majority of them, shall, as 800 ;nm; l;e, m&E\L
report of their doings and of the ddm'l;..m if any, as;
jeir fees n;m]\('d

seswed Dy them, to said court, with’ [
thereon, which lees, being firsl &llmwd i)) {he cmu'{,
shall be forthwith paid by said um;pflm The ow uer‘
or owners of any land nol taken tmdor the pumsuum'

of this act, who are entitled to mmpens-muu by law:
by reuson oi‘ any baking under the provisions Imlcnf
shall have the right to elaim and recoy ei“%li(‘fl damag
and the sume shall be determined dnd (,U Hectible in (11&3;
same manner as herein promlul for deLenumm« mi;ﬁ
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sy

ég‘i!ulu'ebtvd Lh :rtfm dlli[ u[hu' &..uLI compdnv or any
Fother p.u!‘} e vl 'Ju'u{ by any award of damages made
(n; thc suid ;'egmnns&one!s, or refusal of award by said
memssxo;mzb'Imdy claini a ;m‘v trial upon any item of
dunuwu. til(, 'hy awarded or refused, and may file a

3. k4

l-e!:mu for sm_h lrmf with (he clerk of said eourt at

tmy time wlthm two months 'rom the opening of such
report. And § :_{.h claim shall stand for trial by jury,
Lupon pz'operrit“;s.ners hased upon such claim, as other ¢ivil
i cases upott tvhg, Tocket of said ¢court, and shall be tried
“regpect as other civil cases are therein
thc right to except to rulings and to
rial for cause, and to prosecute bill of

it the party elaiming such jury trial

'nch jur r'tr?.il':shdll obmm theruu an d‘\le‘tI more fav-
rible Hum Lhut g,n'uz i)y the commzbsmnus, sueh 1).11 {y

ourl, alter being so corrected as o
indings of the jury in cnases where a
Jury trial ‘IS‘CLliIHed and upon such confirmation, ex-
“‘ecution or "éxecuimns for the damages fixed by said re-

port us conﬁmmd shall issue against said company us

qpon a Jndgfnent in due conrse of Iaw.
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14338 JANUARY HE3ION, 1I5

goEEr 3
Skc. 8. Said company may abandou sy lands or any:

interests or estules therein or any easements or rights
taken under the provisious of this act, by filing a notice
of such abandonment in the office 'of -the clerk of the

court in which the proceedings ‘hg};g%ﬁxbeﬁore provided

ave pending, at any time before coufirmation of the re-
port of the comnissioners dppmnted 0’ 288ess damages.
1f said company shall not have enbercd upon, taken

possession of, or used the Junds, emuueuts or rzgizts K0
hevein, prxor to .

abandoned, or any interest or estd

the filing of such notice of ¢ .lendmauu,uﬁ all pzoceedmgﬁ .

e l!l]dllg of ‘the
iferests or estates
said cor pmath}n

for the assessment of damages [o
Innd, easements or rights or the
therein, so abandoned shall cease,-
shall pay to any parson iuterest
land, easements or rights, so ubandoned all his cosH
incurred in prosecuting the d'mm"e "fmA the taking of
such land, easements or rights or tq,f;es or interests
therein up to the time of such aba ient, which coslx
shall be taxed by the elerk. If suid ‘}pm;y shal} huiﬂ;
eatered upon, faken possession oly-or used the hmei
or exercised the ensements or Isghts ov-any interests: en'
states thereln, so abundoned prior, to -such ub&ndt e
meuntk, and the assessment of (i‘z;n:agf,s for the s ;
then pending before wmzmmmuu‘b oF u jury,’ HN;H,
upm:.sueh abandonment, said cmp 'ul'mn Shuil Iulw
(;h'e r;%;ht to give such abandonme i (,wdeucc A ;!i
minution of damages, paying w.sLs xf "Lhe quesm(m (;!
damages is pending, on claim of Jur
standing 4 diminution of damages: i
sucl abandonment given in eviduxua'

R

stoners or a jury have finally assesed. tlie damag,es
said company shall have a right ¢

i the ploperf)'
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JANUARY Sussion, TO546. 1039

.iassesssmenf and to a re-assessment, by petition to the
; ﬂ\InIanSiOIlLl'fa, in order t!m{, the diminulion of damuages
n conbeqm,nu, of such ahﬂndonment nm; be umbldu‘ed

‘Vhen the lands or e:\scmenw or 'i(rh[‘q in

did conpany
;p::omsmns of tIu:: m{: the cmnt he{oze which

&rdmn ad litem fo;- ::uch infant or ufhu* per-
iu‘ch guardian may appear and be henrd iuw
'Q.\'u;h infant or other person at any stuge of
ti:e procee I_i'lxtrS' and such guardian may also, with the
§ CDEE‘E!GHL of the court appointing him, re-
company all claims for damages for the
asements or vights in land, of such infant
son, or Lor any interesis or cstates therein,
80, tulcen 'An"a it there shall be any dispute as to the
ftzf,}e of am“ ?ands faken or nny lands in which ecase-
ments 01‘ u«rhts are taken, or interests or estates therein
under the provlsmns of this nect, or as to the persons
entltied to teceive the damages awarded for such tak-
Cing, or Exﬁ the person entitled to receive such damages
ih or nnknown said eompany may })av sucl

_ mth the same cffect as to
the txtlt, ot _'smd company to such Jands, easements,

rights; nterests or estates therein as though such
damage (I been paid to fhe person or persons en-

reive the same.
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1040 JANUARY SBSs10N,T UBG,:

Secd 10, Any court in which may ploq_x.edmgs Uiidfﬂ'
this wct shall be pending may {rom Inne to time order‘
such other and [urther nolives to be gwen in dddltim;'
to those hercinbefore prescribed (md ‘;111&) maake suuh‘ﬂ
further orders, not inconsisteng thh the provisions of'
this act or with the general laws of the s{:t te, as may be
©required, in the opinion of such (,()llIL -to protect the
rights and inlerests of the partieg mtmgb%ul in sut'
proceedings. And any pmwndmgs [ilken underj
act may be mnuaded or wrleeteﬁ at:

' SBC. 11, Nothing in this act smn
pany to condemn any waler powu
or to acquire or take any portion ofidny public street
or highway of any town or city or ‘m;gf' dnds or mterests,
estates or rights in lands that shall! l.we been m:qmrcd
by any town or city for municipal ot pubhc purposes, -
e‘cﬁvpl; in cither case in reasonable, Ioca&mns to be ap-.
proved by the town eouncil or c1tv counml of said town
or city respectively; nor to exercise uny right of- eoni?
demuation within the limits of the cn}r of Newport or‘:
of the towns of Jamestown, dedletowu v Portsmouths bif
nor to tuke any lauds, estates, m{,(tms{c;, e(ﬁmnenis"*
or rights in or to lands after the explm n:of ten vt,amf(‘
from the date of passage of this act; ngr O icondeng: an
portion of the land, loeation or rvight; @f way of any ‘rail
road, street Iaﬂway or. other pubhct ui,phty eompaf:
e‘icep{, {or the 1mrpese of crosauag bhe suzne either abm‘éﬁ

wai er 1‘i‘fhts

ient ‘mpporhs for such crossmw 1“,
not to render unsa{e or lo nnpd.lr
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R : 'ji-&NAU‘AR}f SessioN, 16956. 1041

sreight of wuy lor railroad or strect
mtlway pur 1}088{3 ;:‘he purposes of such public ulility
cOmpany. If said'dompany and any such railroad, street
rilway or publ:(,uutlhty company are unable to agree
: a,«,l,,tqzj,l‘l(,.in(,tlrl_qd, and manner of the construction and
- ,hy!such crossing, either may apply to
“the publie uLxI1t" dministrator far a determination
':fthu‘eof and, altu abing, such crossing shall be con-
triictéd and mmntumcd in suclt method and manner as
7': i}?"bc ordu’ed bjf siid publie utility administrator,
N oi {3t party ngomeved by such order of said public
diihty ﬁdzmnlsu‘ator “may appeal therefrom in the
numner provided by Jaw. Said company shall be liable
io any. such rmih'oad street railway or publie uatility
damages and reasonable expense as
eason of any line or lines of said
vrailroad, street railway or public
:md, location ov right of way.

mch iand locuhon

: main tenguee of

eoinptmy for Sm.
niay result to i
Fampany cross
tility company’s:

Rt SEC 12, ’J.‘qu eomnusswnu*s appointed as hereinbelore

- provided shall. caeh recelve such compensation for theiv
" gervices as 5119.11 b ﬁxed by said court which shall be
pmd by said c01upany and all the costs of any and all
heamn"s beforc su(_h commissioners, including the cost

: ‘of econusel for Lhe awners of lands or interests, estutes or

" rights therein takeﬁ under the provisions of this act, teo

" be approved by said superior court and of atiendance
ei the partie#, :}Il—f be paid by said company,

1{3 or }m(,s, pofes, wires, eonduits or
1er &ppurten mce,s and appliances placed thereon fo
ny- “i:other : €orp ;tlon company or association
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1042 JANUARY SESSION, I‘Job o

having the right o carry mir"m} eILLLuc tlight-
ing, healing or power busincssfi‘i’zi‘f-" this stute, lor
may enter into an aigreemen{; g__ivizig to any -suth
corporation, company or association the - right
to use such land or such inte 'eét: estate or ri'ghi
thereunder for the purposes for whiLh the same were
faken or may agree to use suaid Iaud or interest, estate
ot right {hereunder for any such mem'atmn (,ompauy
or association for the purposes [or whlch the same were
taken, Lo

14 \’otimw in this ael (,ouffu,upd .slw.IE be dee ied :
to 1(21}(3(11, abridge or modify the 111‘ W 15 [onis of the pule.u.
utilities act or any related acts 110\ i force; and ‘said
public utility administrator shall; h.ﬁ;e coutlmun g
trol over said company in the operation of the 11»11 .
arected, construcled or extended undu‘ the uuthéuif\'!'
of this act as well as over the linés wlu(.h sald compuuv
now operafes or may herealler opu‘u[e in the stieeis
and highways or elsewhere, under :u‘:y-.other &uthom!.\.

© i

Sre 15, The act incorpo "lt‘intr st iéi eompany 'md‘uli
acts in amendument thereof or m m,’tdxi,mu thereto are’
hrereby amended in accordance wﬂh Lhe foregomg pr

visions of this uek,

Seo, 16, This act shall take C“LCL upnn its pdqqqae.
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THE NARRAGANSETT ELECTRIC COMPANY

L Eﬂclﬁko
07 " <
ferpic 515t
ExmcuriveE OFFICES
15 WESTMINSTER STRERT, PrROVIDENCE 1, R. 1.

March 19, 1954

Secretary of State of Rhode Island
State House
Providence, Rhode Island

Dear Sir:

Pursuant Yo vote of the Board of Directors of The Narra-
gansett Electriec Comvany {(a corporation originally and duly
established under the name of '"United Electric Power Company"
pursuant to the provisions of an act entitled "An Act to Incor-
porate United Electric Power Company" passed at the January
Session, A. D. 1926, which name has been changed to''The Narra-
gansett Electric Company" under and pursuvant to the provisions
of an act passed at the January Session, A, D, 1927, amending
sald abovementioned act), at a meebting duly called and held
on September 29, 1953, the-undersigned, Vice President and
General Manager and Treasurer of such corporation, nereby make
application for the issue of your certificate to The WNarragan-
sett Electric Company authorizing the issue of 100,000 shares
of its common capital stock of a par value of $50 each, in
addition to the shares of capital stock issuable on organization
of the corporation and the shares, the issue of which has been
authorized by certificates heretofore issued by the Secretary
of State of Rhode Island pursuant to the provisions of Section 8

of szid Acth.

Attached hereto 1s a certified copy of an order of the
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STATE OF RHODE ISTAND AND PROVIDENCE PLANTATTIORNS

Office of General Treasurer

March /G , 1954

Recelved of The Narragansett Electric Company, Providence,
Rhode Island, tax of one-tenth of one per cent of the #5,000,000

par value of additional common capital stbock.

$5,000.00 I A/
Y - ol :ﬁllj%ﬁx”%/
\. GENERAL TREASURER 0

/
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Public Utility Adwministrator, Department of Business Regulation
{(who has succeeded to the powers of the Public Utilities
Commission under Section 7 of the above-mentioned Act) entered
on November 30, 1953, approving the issue of said 100,000 addi-
tional shares of common capital stock, the purposes of such
issue, and the terms and manner of disposition thereof.

The tax of one-tenth of one per cent of the $5,000;OOO
par value of such additional common capital stock has been
paid inte the General Treasury and the receipt therefor
accompanies this application.

Yours very truly,

THE NARRAGANSETT ELECTRIC COMPANY

Byww =

Vice President and General Manager

"And by /’//’/ %%

Treasurey
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STATE OF RHODE ISTAND
DEPARTMENT OF BUSINESS REGULATION
OFFICE OF
FUBLIC UTILITY ADMINISTRATOR

PETITION OF THE NARRAGANSETT
BELECTRIC COMPANY FOR AFPROVAT QF
AND CONSENT AWD AUTHORITY TO ISSUE
100,000 ADDITIONAL SHARES OF COM-
MON CAPITAL STOCK AND 150,000 AD-
DITIONAL SHARES OF PREFERRED STOCK

Docket No. 579

"% 9¢ oo @O 90

oo

Under date of September 30, 1953, The Narragansett
Electric Company, a public utility as defined in Chapter 122 of the
General Laws .of 1938, as amended, filed with the Public UHility

3

Administrator within the Department of Business Regulation of the
State of Rhode Island a Petition and Statement requesting the entry
of an order approving, consenbting to and authorizing the issue of
100,000 additional shares of Common Capital Stceck of the par value
of Fifty Dollars ($50) per share and 150,000 additional shares of
Preferred Stock of the par value of Fifty Dollars ($50) per share to
provide funds for the purpose of retiring short-term indebtedness
incurred or to be incurred Ffor capitaliszable expenditures selt forth
in Exhibit C filed with the Petition and Statement and made a partd
thereof, to pay for such expenditures and to reimburse the treasury
of the Petitioner therefor. On October 28, 1953, Petitioner filed
Amendment No., 1 to its Pebition and Statement regarding +the
character of the additional Commcon Capital Stock and character of +he
additional Preferred Stock and by exhiblt filed Ttherewith set forth

the preferences as HTo dividends, vobting power and other incidents

' for the Preferred Stock; and on November 10, 1953, filed

-1 -
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Amendment Ne. 2 to its Petition and Statement by which it furnished
a revised exhiblit changing in certain respects the preferences and
other incidents of the Preferred Stock as set forth in exhibit filed
with its Amendment No. 1.

Petitioner informs +the Administrator that said 100,000 |
additional shares of Common Capital Stock are first to be offered
to the holdsr of the Common Capital Stock of the Petitioner for
cash at the par value thereof and such stockholder has informed
the Petitloner that it will purchase said additional shares for
cash at the par value thereof. Petitioner further informs the
Administrator that said 150,000 additional shares of Preferred
Sfodk are to be sold for cash to purchasers selected pursuant to
;ompetitive bidding. (The Petitioner informs the Administrator
that the holder of the Common Capital Stock is to walve its
preempbive rights to sald additional FPreferred Stock).

In Exhibit © to its Petition and Statement Petitioner has
set forth that as at July 31, 1953 Petitioner has made capitalizable
expenditures in the amount of $16,587,962.26 as to which no stock
or capital obligatlons have been issued. These expenditures have
been made from money borrowed on notes maturing within ‘twelve
months from the date of issue and from moneys in the treasury of
Petitioner not gecured or obtained from the lssuance of stock,
boﬁds, notes or other evidences of indebtedness payable more than
twelve months after the date of issue.

After consideration of the Petition and Statement, as
amended, and the exhiblts submitted therewith, and upon investi-

gation of Petitioner's records, the Administrator is of the opinion

-9 -
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that this Petitlion should be granted and that Petitioner should be
agﬁhorized to issue said additional Common Capital Stock and saild
additional Preferred Stock in the amounts requested and that
Petitioner should use the proceeds obtained therefrom in the manner
set forth below.

Accordingly, it is
(6832) ORDERED: That the Public Utility Administrator within
the Department of Business Regulation, pursuant to Sections 7 and 8
of an Act entitled "An Act to TIncocrporate United Electric Power
Company" passed by t&e General Assembly at the January Session 1926,
as amended, and pursuant to the provisions of Section 58 of
Chapber 122 of the General Laws of 1938, as amended, hereby approves,
consents to and authorizes the issue by Petitioner of 100,000 addi-
tional shares of Commen Caﬁital Stock and the issue by Petitioner
of 150,000 additional shares of Prefexred Stock, and fixes the
amount, character and fterms of such issues and the purposes to which
the proceeds thereof shall bhe applied as follows:

Said 100,000 additional shares of Common Capital Stock
are to be issued under the authority contained in Sections 7 and 8
of Petitioner's charter and are %o have a par value of Fifty
Dollars ($50) per share and are in all respects to be of the
same character and benor as all other shares of the Common Capital
Stock of the Petiticner heretofore issued and cutstanding. Said
100,000 additional shares of Common Capital Stock are first to be
offgred for cash at the par value thereof to the holder of +the
Common Capital Stock of Petitioner.

Bald additional shares of Preferred Stock are Ho be sold

for cash to purchasers selecbted pursvant to competitive bid&ing

-3 -
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under which Petitioner is to invite bids for the purchase of all

of said additional Preferred Stock, sald competitive bidding to
establish the price at which such shares shall be so sold and the
dividend rate therefor, such price to be not less than $50 nor

more than $51,375 per sﬁare plus accrued dividends and such dividend
rate not to exceed six percent (6%#) per annum. The redempbion
prices of such Preferred Stock will be fixed following said competi-~
tive bidding in accordance with a formula based on the initial
cffering price.

The Administrator, as aforesald, further approves, consents
to and authorizes the preferences as to dividends, voting power and
other incidents of Preferred Stock as set forth in Exhibit E filed
with Amendment Vo. 2 to Petitionerts Petition and Statement.

The proceeds of the sale of said 100,000 additional shares
of Common Capital Stock and of the sale of said 150,000 additional
shares of Preferred Stock shall be applied for the purpose of retir-
ing such short term indebtedness as may be outétanding at the
time of elther such sale, and the balance shall be appiied for the
purpose of paying for capitalizable expenditures and for reimburs-
ing the +treasury therefor, the money to be procured by the issue of
sald 100,000 addltional shares of Common Capital Stock and the
issue of said 150,000 additional shares of Preferred Stock being
reasdnably regulred for said purposes; and it is further

ORDERED: That this order shall become effective forthwith.

Dated at Providence, Rhode Island, this thirtieth
day of November, 1953.

Thomas A. Kennelly
Public Utility Administrator of Rhode Island
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APPROVED ¢

Thomas J. Meehan
Director of Department of Business Regulation

A true copy

%Mﬂ ZV V2/14 /W%»:

gé7ﬁéput279ublic Jeilivy A&m%?ﬂs%rator'
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THE NARRAGANSETT ELECTRIC COMPANY

e ENGE.A,‘,O
N7 il <&
ECTRIc SIS
ExeEcurtiviEe OFFICES
49 WESTMINSTER STrREET, PROVIDENCE 1, R. L

Decembexr 17, 1953

Secretary of State of Rhode Island,
State House,
Providence, thde Island.
BDear Siy: |

Pursuant to vote of the Boaxrd of Directors of The
Narragansett Electric Company (a corporation originally and
duly established under the name of "United Blectric Powexr Com-
pany" pursuant to the provisions of an act entitled "An Act to
Incorporate United Electric Power Company" passed at the Janumary
Session, A. T. 1926, which name has been changed o YThe Narra -
gansett Electrilc Company "™ under and pursuvant to the provisions
of an act passed at the Jenuary Session, A. D. 1927, amending
said abovemenbtioned act), at a meebing duly called and held on
September 29, 1953, the undersigned, Vice President and General
Manager and Treasurer of such corporabion, hereby make applica-
tion for the issue of youf certificate to The Narragansett
Electric Company authorizing the issue of 150,000 shares 6f
its preferred stock of a yar value of $50 each, in addition to
the shares of capital stock issuable on organizé%ion of the
corporation and the shares, the issue of which has been author-
ized by certificates heretofore issued by the Secretary of
State of Rhode Island pursuant to the provisions of Section 8
of said Act.

Attached hereto is a certified copy of an order of the
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Public Utility Administrator, Department of Business Regulation
(who has succeeded to the powers of the Public Utilities
Commission under Section 7 of the above-mentioned Act) entered
on November 30, 1853, approving the issue of sald 150,000 addi-
tional shares of preferred stock, the purposes of such issue,
and the terms and manner of disposition thereof.

The tax of one-tenth of one percent of the $7,500,000
par value of such additlonal preferred stock has been peid into
the General Treasury and the receipt therefor accompanies this
application.

Yours very truly,
THE NARRAGANWSETT FLECTRIC COMPANY

Byk‘j7??éh>zz;ppda_ T JL1;1:—¢¢% '

Vice President and General Manager

v il G,

Treasurer
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Islaud corperation; that special meetings of the 'Bc:gt_r_'i,oLﬂic@e%mwmtfm iders of said
& FHretdon November 10, 1933, 2t which meetings quorums were pres-
: } 'D, e-fotlowinesvolegavepe-du
third

Voted; That, ciTeetive upon the initial issuce of the socoud series thereof, the rights and preferences fand at
for the vlass of prefevead stock of this Compan; ereated pursuant to votes of the common special
stockholders and the directors of this Company af meetings held May 28, lilélmﬁiy meetings hela
are amended so that suid preferred stoek (all preferred stock of such class, whether of the | on November
same ar a different serics, being hereinalter called the **Preferred Stoek’’) shall entitle } 10, 1953,
the holders thereof to the following rights and preferences as to divideuds, voting power \_M_/
and ather incidents:

1. Before any dividends on, or any distribution of assets (by purchase of shares or
otherwize) to holders of, the Commen Stoeck or any other stoek ranking junior to the Pre-
ferred Q1ork as to dividends {both hereinatter in this subdivision 1 ealled *‘ junior stock’™)
shall be paid or set apart for payment or otherwise provided for, the holders of the
Preferred Siock at the time outstanding shall be entitled to receive, but ouly when and as
declared hy the Board of Directors, out of any funds legally available for the declaration
of dividends, cumulative dividends at the annual dividend rate per share fized for the
particular series payable quarterly on the first days of February, May, August and
November in each year commencing on a date specified for the first dividend date as herein
provided to sharcholders of record on the respective dates, not exeeeding forty-five (45)
days preeeding such dividend payment dates, fixed in advance for the purpose by the
Beard of Directors prior to the paynient of each particular dividend., No dividends shall
be declared on any series of the Prefevred Stock in respeet of any quarter-yearly dividend
period, unless there shall likewise be deelared on all shares of all series of the Preferved
Stock at the time cutstanding, like proportionate dividends, ratably, in preportion to the
respective anpual dividend rates fixed theretor, in respect of the same quarter-yearly divi-
dend period, to the exteat that such shares are entitled to rercive dividends for such
quarter-vearly dividend period. Tle dividends on shares of all series of the Preferred
Stock shall be cumulative. In the case of all shares of euch particular series, the dividends
on shares of such series shall be cumulative:

(1) on shares of Preferred Stock issued prior to the record date for the first divi-
dend on the shares of such series, [rom the date for the particular series fixed
therefor;

(ii) on shares of Preferred Stack issued after a record date for a dividend, but prior
to the dividend payment datc for such dividend, from said dividend payment
date; and

{iii) otherwise from the quarter-yearly dividend payment date next preceding the
date of issue of such shares;

s0 that dividends acerued on all cuistanding shares of Preferred Stocle to the next sue-
ceeding dividend payment date shall have been puid in {ull or declared and set apart for
payment before there shall be any dividend or distribution on, or purchase of, junior stock,
The holders of the Preferred Stock shall not be entitled to receive any dividends thercon
other than the dividends referred to in this subdivision I aud other than distributions
provided in subdivision 5 below.

2. As used herein, the expression ‘‘dividends accerued’’ shall mean the sum of
amounts with respect to all shares of 'referred Stock then outstanding, which as to each
share shall be an amount computed nt the rate per annum of the par value thereof fixed for
the particular series from the date from which Jdividends on such share become cumulative
to the date with reference fo which the expression i used, less the aggregate of all divi-

1
EXHIBIT A



.

may be suhject to such restrictions as are determined. * -- .

of 1ts right tv redeem shareg of any particular series
for said series,

provided, however, that the exerclse by the Company

ﬁ
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dends paid on such share, irrespective of whether such amount shall have been declared
as dividends or there shall have exisied any assets available for the payment thereof.

3. The Company, pursuant to action of its Doard of Directors or a3 provided in
subparagraph (1) of subdivision 6 below, may redeem the whole or any part of any series
of the Preferred Stock at the time outstanding, at any time or from time to time, by payiong
in cash as herein provided the redemption price of the shares of the particular series fixed
therefor, together with dividends neerned fo the date fixed for such redemption (hervin-
after called the *‘redemption date’’), and by mailing, pastage prepaid, at least thirty (30}
davs and not more than ninety (90) days prior to the date fixed for said redemption a
notice specifying said redemption date to the holders of record of the Preferred Stock to
be redeemed, at their respeetive addresses as the same shall appear on the bouks of the

: 'Cbmpnny}) In case of the redemption of a part only of auny serics of the Preferred Stock
at the time oui~tanding, the Company shall seleet by lot or in such other manner as the
Board of Directors may determine, the shares so te be redeemed.  If such notice of redemp-
tion ghall have heen so mailed, and if on or before the redemption date specified in such
notice all funds necessary for such redemption shall have been set aside by the Company,
separate and apart from its other funds, in trust for the acconnt of the holders of the shares
to be redeemed, so as to be and econtinue to be available therefor, then, on and after said
redemption date, notwithstanding that any ecrtificate for the shares of the Preferred Stock
so cailed for redemption shall not have been surrendered for cancellation, the shares repre-
sented therceby shall no longer be deemed ovutstanding, the right to receive dividends
thereon shall cease to acerue, and all rights with respect to such shares of Preferred Stock
so called for redemption shall forthwith ccase and terminate, exeept only the right of the
holders thereof to receive, out of the funds so set astde in trust, the amount payable upon
redemption thereof, but without interest; provided, however, that if, after mailing said
notice as aforesaid and prior to the redemption date specified in such notice, said Tunds
shall be set aside by deposit in trust, for the account of the holders of the Preferred Stock
to be redecmed, with a bank or trust company in good standing, organized under the
laws of the United States of America or of the State of Rhude Island, having-a capital,
undivided prefits and surplus aggregating at least 35,000,000, thercupon all shares of the
Preferred Stock with respeet to which such deposit shall have been made shall no longer
be deemed to be outstanding, and all rights with respect to such sbares of Preferred Stock
shall forthwith upon such depasit in trust cease and terminate, exeept only the right of
the holders thereof to receive from such deposit the amount payable upon the redemption
but without interest. In case the bolders of the Preferred Stock which shall have been
redeemed shall not within four years of the date of redenption thereof claim any amount
50 deposited in trust for the redemption of such shares, sueh bank or trust company shall,
upon demand, pay over to the Company any such unclaimed aimount so deposited with
it and shall thereupon be relieved of all responsibility in respeet thereof, and the Company
shall not be required to hold the amount so paid over to it separate and apart from its
other funds, and thercafter the holders of such shares of Preferred Stock shall as unse-
cured ereditors leok only te the Company for payment of the redemption price thereof,
but without interest; provided, however, that before any sueh unclaimed amount so
deposited shall be paid over to the Company natice of such payment shall be given to
holders of such shares of Preferred Stock by mailing in the manner hereinbefore pro.
vided in this subdivision 3 at least sixty (60) days prior to the date of nn_\»'_s_t_l_:_'_f;l)\
payment. 1f there are any c}i'ﬁ'w’ﬂﬁﬁ_\mm preceding nuarterly divi-
dend payment date or dates gn-—th@ outstandinge Preferred Staek, na Preferred Stack

Shall be redecemed, purcha or otherwise acquired by the Company unless allfl'referred “Series of

y series which 1is not redeemable
price equal to the then

is not redeemable at the time at a price equal to the highest

uch restrictions were not applicable and to purchase all
ding shares of Preferred Stock.

and unless an offer is made to purchase all Preferred Stock of an
at the time under limited restrictions then applicable thereto at a

Preferred Stock of any series which
then redemption price on any outstan

redemption price for such series if s

o
which are redeem-
able

Staclsball be redecmed &1 unless a partial redemiption or any purchase or other acearisi-
tion shall have been eorderced, approved or permifted dbootbooSomer it oK Rk Fhochnmpax
Ronutssioteunder the Puablie Utility ITolding Company Aet of T80, ook x Xomsxse K s reg
RO MO A KT XoeR ¥ ket anex X izoo st nxcbtrexch it 3 0endoanex ondoo s paxiex
xhieyt komocixzcatnoxe netacs X b anpersnnt o xth Dndtack B3atex. A1 stack redeened ar pur-

chased under the provisions of this subdivision 3 shall be retired.
2



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 4996

4. If and while at any time a majority of the Common Stock shall be held by or for
the benefit of a siugle stockholder, said holder may, upon such consent by the Board of
Directors of the Company ss would have been required in the event of a redemption
under subdivision 3 above, purchase the whole or any part of any serics of the I're-
ferred Stock st the time outstanding, at any time or from time to time, at the same
price, upon the same notice of purchase, and in the same manucr as near as may bhe,
and with the same effect on the rights of the then holders of Preferred Stock so pur.
chased 8s is provided for the redemption »f such serics of the Preferred Stock by the
Company itself, provided that when after deposit of funds the rights of the holders of
DPreferred Stock (except to receive payment therefrom) shall have ceased as above pro-
vided, the shares of Preferred Stock being purehnsed shall not be deemed to be ¢
but such shares shall vest in sueh holder of the Commen Stack whether or not Hzf eertidl-
cates for such shares so purchased shall have breen surrendered or whether or not the oo
specified for such purehase shall have arrived and sueh bolder of the Commoen Steek sball
be entitled to all dividends and other distributions on the Preferred Stock =0 purchassd
aceruin~ from such purchase date; oud provided further that if there be a deposit «f
funds tn trast with a bank or trust company unclaimed funds shall not he paid aver e
such holder of Cumnmon Stock at the end of four years but shall remain in teust with suid
bank or trust company until claimed by the holders of Preferred Stock.

=

5. In the event of any liquidation, dissolution or winding up of ithe affairs of the
Company or any distribution of its capital, then before any distribution shall be made~ to
the holders of Comnmon Stock or any other stoek ranking junier to the Preferred 510k
as to assets, the holders of cach series of the Ureferred Stoek at the time cutstnnding xhail
be entitled to be paid in casl the amount for the particular series fixed therefor, together
in each case with divideuds acerued thereon to the date fixed for payment of sueh dise
tributive amounts, and ne more.. No payments on account of such «listributive amnunts
shall be made to the holders of any series of the Preferred Stock unless there ghall il
wise br paid at the same time to the holders of each other scries of the Preferred Stock
at the time outstanding like proportiorate distributive amounts, ratably, in proportion
to the full distributive amounts to which they are respectively entitled.  After such pay-
ment to the bolders of Preferred Stock, the remaining assets and funds of the Company
shall be divided and distributed among the holders of Conunon Stock or any other stack
ranking junior to the Preferred Stock as to assets then outstanding seccording to their
respective rights.

6. (a) The holders of Preferred Stock shall have no rizht to vote except as herein-
after specifically provided.

(b) If dividends acerued on the outstanding Preferred Stock shall at any time and
from time to time equal or excced an amount equivalent to four (4} full quarterly djvi-
dends on any shares of any series of the Preferred Stock at the {ime outstanding, then
until all dividends in default on the Preferred Stoek shall have been paid. the holders of
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Preferred Stock, voting separalely as one elass. shall be entitied 1o eleet the smallest

number of directors necessary to constitute a maiority of the full hoasd of dircetors, and
the holders of stock generally entitled to vole, voiing separately as one class. shall he
entitled to elret the remaining members of the board of direetora. IF and when all divi.
dends then in default on the Preferred Stack shall thereaftor be paid (and suoh dividends
shall he declared and paid aut of any funds lezally available therelor g3 saan s rewaealiy
practizable), the Preferred Stock shall therenpen he divesied of such special richy o
ciect £ny member of the beard of directors, but subjeet alwavs [n the cims preayvisiins o0
the vesting of such speeisl right in the Preferred Stock in case af farther Lihe oF faue o
defauits.

(c¢) Tipon accrual of the right of the holders of the Priferred Stock fo ol ol a
majority of the Board of Directors as above provided in thix subidivision 6, the presi nt,

3
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& vice president or the seeretary of the Company shall call a special mecting of the stack-
holders of the Company for the purpose of electing a new onrd of Directors to be helid
not less than forty-five (45) nor more than sixty (60) days after the acernal of sich
right; provided, however, that no such speeial mecting shall be called if the date of sunh
aecrual of such right shall be less than one hundred twenty (120} days but not less than -
forty-five {45} drys prior ta the date otherwise fixed by the hy-Inws of the Conpany for
the next annual inceting of the stockholders, in which event said annual meeting shall be
held on the date specified in the by-lnws or a special mecting in lien therenf calied to be
held within three (3} days thereafter.  1f said officers fail to call such meeting, gr {ail 1o
Eedd snel annsial meeting or special meeting in Heu thereof within three (37 days of the
date provided therefor in the by-laws, any holder or holiders of Preferred Stock holding
in the aggregate one thousand (1,000) shares may call a specinl meetineg {or such purpose.

{d)} The notice of any such special meeting, any annual meeting of the Company oy
any special meeting in licu thereof, at whieh the holders of the IPreferred Stoek shall have
the vight to elect directars, shall be mailed by the Company not less than thiety (30} days
prior to the meeting and state (x) that by reason of the fact that dividends payable on the
Preferred Stock are or have been in default in an amount egual to or in exeess of four {4)
full quarterly dividends on shares of the Preferred Stoek, the holders of the Preferred
Stock, voling together as a class, are entitled to elvet the smallest number of directors
pecessary to constitute a majority of the full board of directors, (y) that any holder of the
Preferred Stock has the right at any reasonable time to inspeet and make copics of the
list or lists of the lholders of Preferred Stock maintained at the principal eftice ot the
Company or at the oftice of any trunsfer agent for the Preferred Stoek, aud (7} the
substance of the next succeeding paragraph with respect to the numnber of shares of Pre.
ferred Stock required to be represented at any mecting or adjiourament thereof for the
election of directors of the Company at.which such holders have the right to elect directors.

{e} At any such special or annual meeting at which the holders of the Preferred
Stock shall have the right to elect directors, the presence in person or by proxy of the
holders of a majority of the outstanding stock gencrally entitled to vate shall he renuired
to constitute a quorum of such class for the eleetion of direciors and the presence in
person or by proxy of the holders of a majority of the outstanding Preferred Stoclk shall
be required to constitute a quorum of such class for the election of directors; provided,
however, that in the absence of such a quorum of the holders of the Preferred Stock, no
election of directors shall be held but a majority of the holders of the Preferred Stock
who are present in person or by prexy shall have the power to adjourn the meeting foy
election of directors to a date not less than twenty-five (23) nor more than sixly (D).
days from the date of such original meeting. At such adjeurned mecting the presesicec in
person or by proxy of the holders of thirty-five per cent (8370) of the outstanding
Preferred Stock shall constitute a quorum of such class for the clection of directors.

{f} In the event any such special or annual meeting of srockholders shall be ad.
journed as aforesaid, the president, any viee president ov the sceretary of the Company
ghall, within ten (10) days after the date of the original meeting, eause notice of the ads -
jeurned meeting to he given to all stockholders of the Coampany cutitied to vore thereat.
- Such notjece shall contain substantially the statements hereinabove required with respect tp
the arizinal meeting, and shall further state that the required quorum of the helders of
the Proferred Stock was not present at such original meeting and that the holders of
tleirty-five perecnt (3350 ) of the outstanding Preferred Stock will constitute yHary i
~of such elass for the election of directors at such adjourned mecling.

{zr) If the requisite quorum of holders of the Ureferred S1o0k shiall nnt Lie presane
at such adjourned mecting, then, in ease the original mecting was a speeinl meoting called
as aforesaid, the divectors of the Company then in efiiee shall romain in offfee untit the
next annual meeting of the stoekholders of the Compuny and until their sueceasors have
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Leen elected and shall qualify ; or if such original meeting was an annual mecting of the
stockholders or spreial meeting in lien thereof, all members of the Board of Directors to
be elected at such meeting shall be elected by a vote of the holders of a majority of the
shares of the stock gencrally entitled to vote present in person or repressnted hy prozy
a8t such adjourned meeting.

‘h) Upon reversion, pursuant to subparagraph (b) of this rubdivision 6, of the
voting powers to their status prior to default, a special or annual meeting of stock-
Lolders generally entitled ta vote shall be held for the purpnse of electing divectors,
Neatiee thereaf shall be given promptly by the Company and in any care within fiftern
f15; dave aiter such reversion, such notize to he matted by the Company ot less than
sever: (T nor mwore than ten (10) days prier to such meetine to all stockholders cen.
erally entitied to wote gt their respoctive addresses appeavine upon the books of the
Company, unless such notice shall have heen waived either helore or after the helding
of such meeting by all such stockholders. If the Company fails to call such meeting ur
fuils to hold such annual meeting withiin three (3) dayvs of the date provided therefer
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in the by-aws, any holder or holders of stock generally entitied to vote holdinzg in the .

aggregate oue thousand {1,000) shares may call & special meeting for such purpose,

(i) Forthwith upon the initial election of a majority of the Board of Directars of the
Company by the holders of Preferred Stock pursuant to subparsgraph (b) of this sub-
division 6. the terms of office of all persons who may be dircetors of the Cotnpany at the
time shall terminate, whether or not the holders of stock generallv entitled to vote shall
then have eleeted the remaining members of the Board of Dircetors. and, if the holiders of
stack prenerally entitled to vote shall not have elected the remaining members of the
Board of Directors, then the directors of the Company in office just prior to the eloction
of the majority of the oard of Directors by the holders of Preferred Stoek shall appoint
the remaining divectors of the Company pending such eleetinn by the halders of stock gon-
eraliy entitled to vote. Any director clected by bolders of Preferred Stock shali hold
office until the next annuval mecting of the holders of Preferved Sfock and until his suc-
cessor is chosen and qualified, except that upon the reversion, pursuant to subparagraph
(b)Y of this subdivision 6, of the voting powers tg their status prier to defauit, then forth-
with upon the clecetion of new directors by the holders of stock generally entitled to vote,
the terms of office of the directors elected by the holders of Preferred Stock shalf terminate,

{3) During any period in which the holders of Preferred Stoek have the right, pur-
suani to subparagraph (b) of this subdivision 6. te elect a mpjority of the hoard of
direciors. the number of dircctors constituting the full hoard of directors shall bo the
number constituting the full board of directors immediately prior to said perind unless
it be changed st an annual meeting of stockholders, by a vote of the halders of at least
two-thirds of the total number of shares of the Preferred Stock of all series then out-
standing and by a vote of the holders of at least two-thirds of the total number of shares
of stock generally entitled to vote and then outstanding. to such number as shall have beon
stated in the notice of zaid annual mecting.

(k) Tn case of any veeancy in the office of a director cliected by the holders of Pre-
ferred Sinck pursuant o the forrgoing provisions ef this suhdivision 6. the remaininge
dirertors elected by the holders of Preferred Stock by affirmative vote of a maijarity
thereof, or the remaining director so eleeted if there be hut ane, mav eleet a suceessar or
suceessars to hold office for the unexpired term of the director or directfors whosa place or
pla~es shall be vaicant.  The holders of the Preferved Strck. at a special mesting eqlivd S
the purpaose by the holders of an aggregate of nob Irss than one thousand (L0} sloees
of the Preferred Stack, upen notiece mailed ust less thao thirte (30) days prier to sueh
nieeting to all stockholders entitled to vote thereat, by a vote «f A majority of the Pro
ferred Stock issued and outstanding, may remove from oflice a dire-ior elected by he
holders of I'reforred Stock and may eleet a suecessor for the remainder of his term.

5



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

(1} Under all circumstances, however, the dircctors elected by the holders of stock
generally entitled to vote shall have the right, and neither the holders of Preferred Stock
nor any directors elected by the holders of Preferred Stock under these provisiona shsll
have any right. to vote upon the question of calling for redemption. or of purchasing, all
of the Preferred Stock at the time outstanding.

(m) Exceptwhen some mandatery provision of jaw shall be controlling and ex=ept as
otherwise provided in subparagraph (s) of subdivision 9 hcreofl and, as regards the
speeial richts of any series of the Preferred Stock, as provided in the voles ereating such
series, whenever shares of two or morn series of the Preferred Stock are outstanding. no
particunlar series of the Preforred Stock shall be entitled to vote as a separate series on
any matier and all sheres of the Preferred Stock of all series shall be deemed to ennstitute
Lut nne clas far any purpase for which a vote of the sturkhalders of the Company by
classes may now ar hercufter be required.

7. No holder of Preferred Stock shall be entitled as such as a matter of right to
subseribe for or purchase any. part of any new or additional issue of stock or warrants
earrying rights to stock, or securities convertible into stock, of any class whatever, whether
now or hereafter authorized, and whether issued for cash, property, services or otherwise.
The holders of Preferred Stoek shall have no right to require any distribution to be made
by the Company vupon & reduction of the capital stock.

8. Subject to the limitations, if any, hereinafter contained. the Company may from
time to time issue additional capital stock divided into classes with such preferences as to
dividends, voting power and other incidents as may be determined in accordanee with
applicable provisions of law, the eharter of the Company and the outstandiog capital stock
of the Company. Without limiting the generality of the foregeing. any such additional
capital stock may be an additional series of Preferred Stack or additional shares of the
initial or apy other series of Preferred Stock. The shares of Preferred Stock of different
series, subject to any applicable provisions of law, may vary as to the following rights
and preferences:

{a} The annoual dividend rate and the date from which the dividends on shares
issued prior to the record date for the first dividend shall he eumulative and the date
for the ﬁgg digideud'

Page 100 of 203

d any rdstr on_the exercise by the Company of its right t
{b) The redemption price or pricesy “T——._redeenm such series,'//}/

(e} The amount or amcounts payable upon any liquidation or dissolution or
winding up;

(d) The terms and amount of any sinking fund prm-ided for the purchase or
redemption of shares; and

(e) The conversion, participation or other special rights.

9. Bo long as any Preferred Stock of any series is nutsianding, the Company shall
not, without the vote at & meeting called for that purpose of the helders of at least fa-
thirds of the total number of shares of the Prelerred Stack of all series then nurstanding
and, so long as any shares of the 4145 Scries of the Preflerred Stock are outstanding,
of at least seventy-five per cent of the total number of shiares of the Dreferred Stoek pf
all series present or represented at the meeting, at whieh meeting a quoram as hereinafier
provided shall be present or represented:

(a) Make any chance in the provisions relative {o the Preferred Stock, ar af
any outstanding series thereof, which would chanee the express terpme and pen-
vistons of such stock in any manner gudetandiadkw pronelicinl to the holdors thesea?
except that if sach change ia prejudicial to the holders of one or wore, but not all of
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such series, only such two-thirds vote and, so long a8 any shares of the 4127 Series
of the Preferred Stock are outstanding, such seventy-Ave per cent vote of the
shares of all series so affected shall be required; or o

(b) Create or authorize any class of stock which shall be preferred as to divi-

dends or assets over the Preferred Stock or sny security convertible into such class

of atock.

No preferred stock so preferred as to dividends or assets over the Preferred Stock (other
than such preferred stock issued upum conversion of another sccurity) shall be issued
more than six montks after the above referred to vole ereating or suthorizing such class
of stuck uniess within six months prior to such issue approval thereof has been obtained,
at & meeting called for the purpose, by vote of at least two-thirds of the total number of
shares of Preferred Stock of all series outstanding.

10. So long as any shares of the Preferred Stock of any series are outstanding, the
Company shall not, witheut the vote at a meeting called for that purpese of the holders
of at least a majority of the total number of shares of the Preferred Stock of oll series
then outstanding and, so long as any shares of the 4145% Series of the Preferred Stock
are cutstanding and with respect to subparagraphs (b) (i) and (b)(iv) enly of this sub-
division, of at least seventy-five per cent of the total number of shares of Preferred Stock
of all series present or represented at the meeting, at which meeting a quorum as herein.
after provided shall be present or represented:

{a) Issue shares of any series of Preferred Stock or of any other stock ranking
on & parity therewith as to dividends or assets if after such issue the agpregate out.
standing shares of all series of Preferred Stock and such parity stock would exceed
600,000 shares.

{b) Issue additional shares of any series of Preferred Stock or of any ather atock
ranking prior thereto or on & parity therewith as to dividends or asscts:

(i) So lonp as any shares of the 414% Series of the Preferred Stock are out-
standing, uniess the par value of its stock ranking juunior to the Preferred
Stock as to dividends and sssets to be cutstanding immediately after such
issue {plus, if the Company so elects, its surplus as shown by its books pro-
vided distribution on, or purchase of, such junjor stock out of such surplus,
or a part thereof to be included for this purpose, is prohibited while such
additiona] preferred stock is outstanding) shall be at least equal to the
greater of the apgregate par value of, the aggregate stated value of or the
aggregate amount payable on involuntary liquidation, dissolution or wind-
ing up of the affairs of the Company upon al} Preferred Stock of all series
and of any other such prior or parity stock to be cutstanding immediately
after such issue;

(ii) Unless the junior stock equity (as defined in subdivision 11 hereof) 10 be
outstanding. immediately alter such issue shall be at least equal to the
aggregale amount payable on involuntary liquidation, dissolution or wind.
ing up of the affairs of the Company upon all Preferred Stock of alf series
and of any other such prior or parity stock to be outstanding immedistely
after sueh issue; provided, howerer, that if for the puipose of meeting this
requirement it shall have been necessary to take info consideration any por-
tion of the carned surpluy of the Company, the Company shall not {until
such junioer stock equily exclusive of such poction of carned surplus shali
equal such apgpregate) pay any dividends or make any distribution on
shares of its stoek ranking junior to the Preferred Stock as to dividends
or assets which would resuit in reducing such junior stock equily to an

7
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smount lesa than such a‘;mrngnté amount paynabie on involuntary liquida.
tion, dissolution or winding up of the affairs of the Company.

Unless the gross income of the Company sfter taxes available for interest
on its indebtedness and for dividends on its Preforred Stock and aay other
such prior or parity stock. defermined in secordnuee with generally ag-
copted accounting prineiples, for a period of twelve (12} conseeutive
calendar mouths withi:: the fifteen (15) calendar months immcdiately
preeeding the ealendar month in which such additional stoek is issued,
or in which & eantract for the issnance and sale thereof is made, is st least
oite snd one-half (115) times the arereeate of the annual interest charges
and dividend requirements on all interest bearing mdebtedness and all
seriog of Preferred Stoek and of such prior or parity stoek to b+ out-
standing immediately after the proposed issue: and

So long as any shares of the 4159 Series of the Preferred Stock are out-
standing, unless the net earnings of the Company available for dividends
determnined in accordance with sound accounting practice for the same
twelve (12) months period are at least two and one-half (215) times 1he
annual dividend requirements on all series of Preferred Stork and of such
prior or parity stock fo be outstamding immediately after the proposed is-
sue,

In said computations in subparagraphs {51} and (iv}:

{aa) Interest on indcbtedness and dividends on stock in each caso to be

retired with the proceeds ol the proposed issue and similar charges on indebted-
nesg and stoel retired or to be retired prior to the proposed issue {rom the
proceeds of auy such junicr steck issued by the Cempany are to be excluded,

{bb) Such gross income or net earnings, respectively, similarly determineg

for said twelve (12) months peried, from any property aequired hy purchase,
merger or otherwise during or after said period or {o be acguired in connee-
tion with the proposed issue, may be inclnded for such part'of such period as shall
have preceded such aequisition thereof by the Cumpany; and

{ee) The amount deducted for depreciation shall be the amount charged by
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the Company on its bovks for depreciation during such periad but not less than the greater
two and onc-quarter per cent (21456) of the arithmelical average of the gross{of (x)
plant investment in depreciable property on the books of the Company on the first
and last days of such period {not including in depreciuble property any amounts
carried in adjustment accounts on the books of the Company at each such date)or (y) the

=z lergest =inimum depreciation requirement for such period of any mortgage indenture to which the

(e

) Merge or consslidate with or into any other corporation of corporation
sell, lease or dispose of all or substantially all its assets, unless such merger, consolida-
tion, sale, lease or disposition, or the issuance and assumption of all securities te be

- issued or assumed in connection therewith, shall bave been ordered, approved, or
permitted hsxvxx Krorritioxeanc FockmnreoCGommisxion under the provisions of the
Publie Utitity Jfolding Company Act of 1935; sre A T s KON KRN AN KMX K
e anrot bt e o K R e Fadroc BTN 30 XK e K M R K HH X RACRNK XX
wtveptansiecx R provided that the provisions of this subparagraph () shall not appls

3

to a purchase or ofher acquisition by the Congpany of Danehices or assets of apather
corparation in any manner which does not invelve a inerver or eonsolidation,

(d} Issue any unseeured notes, debentures or other securities representing un-
secured indebiedness, or assume any sueh unseenred seeuritics, for purpeses other
thaun the refunding of outstanding unseenred securities thersrefores issned ar asammed

8

Company is a
party during
such period,
computed on
the basis as
set forth in
said =mortgage
indenture for
a calendar

or fiscal
year period.
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Jesulting in equal or longer mdturities,

by tﬁ—mﬁ_mpan\,{nr the redemption or other retirement of sll autstanding shares
of the Freferred Stock. if, immediately after such issue or assumption, the total
principal amount of all unseeurcd notes, dehentures or other securities reproxnt-

ing unsecurcd indebtedaess issued or assumed by the Company and then oul dand-,

ing {including the unsecured securities then to he issued or assimmed) but exelnding
unseeured seeuritics theretofore so conseniled to by holders of Preferred »tock,
wauld excerd ten per cont (1070 of the nozrecate of (i) the total pringipal ansount
€7 5 bonds an-l other seeuvities representicge secured indeliodiness issued or assimed
Ly the Company and then out<tandine and 60 the eapital and surplus of the Com-
Ponar &% 1 en toted on tee bonks of aecount of the Company,

Any satien pejuicin the afitrmative cansent of the holders of Preferred Stock under
subdivisions 7 ot TU hereof may be taken with such affirmative consent, together with such
additional vole or vonsent, il any. of sharcholders, as may be from time to time required
by I For the purpases speeitiod In sabdivisions @ gud 10, the presence in persen or by
proxy of the holders of a majority of the total number of shares ol the Preferred Stock
of all series then issued and ocutstanding and entitled to vote on a guestion shall be
necessary to constitute a quorum for the consideration of such question.

When shares of the 4146 Series of the Preferred Stork are ne longer ouistanding,
a vote of the holders of Preferred Stock required by subdivisions 8 and 10 hereof shall not
he necessary if, in connection with any matter specified therein, provision is made for
the purchase, redemption or retitement of all the P'referred Stock at the time outs
standing, or it is provided that the proposed action sball not be effective unless: such
provision is made.

11. So long as any shares of the Preferred Stoek of any series are outstanding, the
payment of dividends on Comimon Stock or on any ather sfock of the Company ranking
junior to the Preferred Stock as to dividends or assets (other than (i) dividends piayable
in stock ranking junior to the Preferred Stock as to dividends and asseis or (i) divi:

dencs paid in cash if immediately thercafter there shall be paid to the Company i cash an

amount equal to such dividends for shares of or as a capital contribution with respeet
to stack ranking junior to the Preferred Stock as to dividends and assets) and the making
of any distribution of assets to holders of stock ranking junior to the Preferred Stock as to
dividends or assets by purchase of shares or otherwise {each of such actions being herein
ensbraced within the term ““payment of junior stock dividends'") shall he subjeet to the
following limitations: hmmmmxnmwxnknxmm&ﬂmm
ot e Zecu xit e jexxdikE x mafé
or a ment wou b

1L ecome
(a} If andso long as the juniar stock equity 1f[68S Than twenlfy Per cent (o07%)
of total capitalization the payment of juninr stock dividends, ineluding the proposed

payment, during the twelve months ending with the last day of the month in whish
the proposed payment is to be made shall net exeeed fifly per cont (30700 of the
net income of the Company available for the payment of Jdividends on thy sfeck
ranking junior to the Preferred Stock as to dividends and ss<ets for the tweive Tl
calendar months immediately preceding the calendar month in which such dividen i
declared; and

o
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wr as a result of the proposed payment would become,)

(b) If and =so long as the iuninr stoel ruity h,g{ioss than twenty-five per cent
£9539¢) but e twenty per cent (2 1) or more of total vapitalizazion the payvipent of
junior stock dividends, inchuling the proposed pavmen!, darine the taelve mnaths

. ending with the last day of the month in whivh the proposed pee nient is to be made
shall not exceed seventy-five per cent (7377) of the net inceme of the Company avail
able for the payment of dividends on the stock ranking junior tn the Prefereod Stael:
as to dividends and assets for the fwelve full ealendir months fnemedintels precedine
the ealendar month in which such dividend is declared .o xeodx

g
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For the purposes of this subdivision 11 “*net income " shall be determined in accord-
ance with generally mccepted accounting principles, provided, however, that the amount
deducted for depreciation shall be an amount computed in nceordance with clause (ce)
of subparagraph (b) of subdivision 10 hereol.

The term °“‘junior stock equity’’ as used in ithis subdivision 11 mesns the aggrepate
of the par value of. or stated eapital represented by, the outstanding shares of stock
reLking junior to the Preferred Stock as to dividends and assets, of the premium on
nenitel stock and of the surplus (luclading earncd sarplus, capital sarplus and siurplus
invezted in plant of the Company lessguuless the amounts or jtems are  being amortized

the excess, if any, of the

or are being provided for by rescrves, (i) any amounts recorded on the books of Thoe——

Company in adjustment accounts for utility plant and other plant in excess of the
orag;nal cost ticreof, (ii)\ unamortized debt discount and expense and capital stack
diseount and exp@(m) hicsosress; H o R g sk xhe apprrme g x oo R anmxdx pxpabisorxioenk
vt xogx d bgrnicknt xoo xddsokit ok e xeieciigy xuqcoof st xodiat rs e R Gno ramc R
soxrsta s dhingy px ofe xoexd whoxk ynfx thm Conrepaned o g t R o e et EXpos s Xoststed xxabay
sthereokemaxfiny the excess, if any, during the period from Jauuary 1, 1954 to the end
of 8 month within ninety {90) days preceding the date as of which junior stock equity is
determined, over the amount charged by the Company ou its books during such period for
depreciation of an amount determined as follows:

(x)} for the calendar year 1954 and for each full ealendar year thereafter, an gmount
equal to two and one-quarter per cent (214 %) of the arithmetical average of the
gross plant investment in .depreciable property on the books of the Company
on January 1 and December 31 of such calendar year (not including in de-
preciable property any amounts ecarricd in adjustment accounts on the books of
the Company at each such date); and

(y) for any other period an amount equa} to the product of one-twelfth (1/12th) of
two and one-quarter per ceat (21475) of the gross plant investment in depreei-
able property on the books of the Company on the first day of the calendar year
in such period (not including in depreciable praperly any amounts carried in
adjustment accounts on the books of the Company at such date) mulliplied by
the pumber of full calendar months in such period.

The term ‘‘toial capitalization’’ as used in this subdivision 11 means the aggregate of
(x) the junior stock equity, (¥) the par value of, or stated capital represented by, the
cutstanding shares of Preferred Stock and any other steck ranking prior thereto or on a
parity therewith as to dividends or'assets and (z) the principal mmount of all outstanding
indebtedness of the Company represented by bonds, notes and other evidences of indebted-
ness maturing by their terms more than one year from the dale of issue thercof.

12. No stockbolders, direetor, officer or agent of the Company shall be held in-
dividually responsible for any action taken in pood faith theugh subsequently adjudged
to be in violation of these righis and preferences.

13. Lvery holder of Preferred Stock of the Company by beecoming such shall he
held to have counscnied to all of these provisions and to have sngrecd to he hound
therehy and {o have waived to the full extent permitted by law any right such holder
may have either now or at any time in the future contrary to these provisions,
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1 further certifyv that special meectings of the Brard of Directors and of the stockholders of
said The Narragunsett Electrie Company were duly calied and held on July 30, 1948, at v hich
meetings quorums were present and seting throughout and that at said mectings the foilowing
vote was duly adopted :

Voled: That, subject to exemption of such issue and the requisite approval of transaeliwms inci-
dental thereto by the Securities and Exchange Conunission under the Publie Utility 1Tokl-
ing Company Act of 1833, such issute havinu been approved by the Publie t7Hlity
Administrator in the Departiwent of Business Hegulation of the State of Rhad- Island,
pursuant to the provisions of the Charter of this Corporation and to the provisiens of
Seetion 88 of Chupter 122 of the General Laws of the Ntate of Hhade Island. as ame sacded
by Sectiens 120 and 121 of Chapter 660 of the Aets of 1039, this Corporation iwue
£9.00.000 par value of the iunitial series of the Preferred Stock established by vetes of
the stuckholders and directors of this Corporation on May 28 1940, such issue of Pre.
ferred Stock to eousist of 1R0,000 shares of the par value of 350 rach, such preferred
shares to he designated Cumulative Preferred Steck, 475, Series, the anmial dividendd
rate per share referred to in subdivision 1 of said vote to be four and oene-half per cont
(414 %) of the par value thercof (such dividends on shares of such initial series issued
prior to the record date for the November 1, 1940 dividend to be cumniative from August 1,
1940;, the redemption price referred to in said subdivision 3 of said vote to be Fiftysix
Dollars ($36) per share if the redemption date is prior to Anzust 1, 1943 and Filty.five
Dollars {853) per share if such redemption is on or after Augnust 1, 1943, and the amounts
referred to in subdivision 5 of said vote payable to the holders of ~hares of such series
upen any liquidation, dissolution or winding up shall be Fifty Dollars (550} per share
if sueh action be involuntary, and if such action be voluntary, Fifty.six Dollars (856)
per share if sueh action 1s prier to Auagust 1. 1943 and Pifty-five Dollars (835) per share
if such action is on or after August 1, 1343,

I further certify that special meetings of the Board of Directors and of the stockholders of
said The Narragansett Electric Company were duly calivd and held on December 16, 1353, at
which meetings quorurms were present and acting throughout and that at said meetings the follow-
ing vote was duly adopted:

Voted: That this Company issue $7,500,000 par value of a scennd series of the Preferred Stock of
this Company (sald Preferred Stnck having heen established by votes of the common
stockholders and directors of this Company on dMay 28, 1940 and asmended by votes of
such comimon stockhelders and directors on November 10, 19533). such issue 1o consist of
150,000 shares of ihe par value of 830 cach; that xhares of the =~runnd series of such
Preferred Stock be designated Cumnlative Preferred Stock, 4.64%5 Series. bear an
annunl dividend rate per share of four aud sixty-four hundredthis per cont (1.647%) of
the par value thercof (such dividends on shares of the initial issue of said seeond series to
be cumulative from December 16, 1953, and the first dividend date to be February 1,
1954), and have the following redemption prices:

- If the redemption date is: Amaount
On or prior to Deeember 31,1958 ... ... . o $31.375
January 1, 1959 through December 31, 1961 .. ... ... ... ... ... .. ... 51125
January 1, 1362 through December 33, 1964 . ... .. ... ... .. ..., A2.875
January 1, 1365 theough December 31,1967 0 0 oo L L. 2625
January 1, 1863 through December 31,3970 0000 Lo o o oL h2.3T5
After December 31, 1970 L. e, a2125

together in each case with acerued dividends; and that the amounts pavable to the holders
of shares of suel second series upon any liguidation, disselution or windine up of the
Company, if sueh action be voluntary, shall be equal to said redemiption prives plus

11



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

accrued dividends and, if such action be involuntary, shall be fifty dollars ($50) per
share pius accrued dividends,

are now in {ull force and effect.

I Witvess Waereor I have hereunto set my hand and the ses

Said Company this 23rd
day of December, 1953,

T, DexTeER CLARRE
Secretary

Lt o Y
VOURPURATEOTXD

12
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STATE OF RHCDE ISLAND
DEPARTHENT OF BUSINE33 REGULATIOR
QFFICE OF
PUBLIC UTILITY ADMINISTRATOR

4

PETITION OF THE NARRAGANSETT :

ELECTRIC COMPANY FOR AFPROVAL OF 1

AND GONSENT AND AUTHORITY TO ISSUE:

100,000 ADDITIONAL SHARES OF CoM- :  Docket No, 579
MON' CAPITAL STOCK AND 150,000 AD- t \
DITIONAL SHARES OF PREFERRED STOCK:

Under date of feptember 30, 1953, The Narraganaseti
Electric Company, a public utility as defined in Chapter 122 of
the (eneral Laws of 1938, as amended, Tiled with the Public
Utility Administrator wlthin the Department of Business Regu-
latioé of the State of Rhode Island a Petltion and Statement
remuesting the entry of an order approving, consenting %o and
asuthorizing the iasue of 100,000 additional shafés of Common
Capital Stock of the par value of Fifty Dollars ($50) per share
and 150,000 additional shares of Preferred 8tock of the par
value of FAfty Dollérs (#50) per éhgre to provide funds for the
purpogeﬂor retiring short-term indebtednesa lncurred or to be
incurred for capltallzable expenditures set forth in Exhiblt ©
filed with the Petition and Statement and made a part thereof,
. fc nay fof such expenditures and to relmburase the treasury of
the Petitioner therefor, On October 28, 1953, Petitloner filed
Amehdmgnt;Mo. 1 to its Pétitlon and Statement regarding the
characfef off the addltienal Common Carital Stock and cheracter
.ot the additionel Preferred Btook and by exhliblt filed therewith
aet forth the preferences as to dividends, votlng power and
other incidenté fof the Preferred 3tock; and on November 10, 1953
iled Amendment No, 2 to its Petition and étatement by which it

furnished a revised exhibit changing in certailn respects the

rreferences and other indidents of the Preferred Btock as set
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forth in exhibit riled with its Amendwment No, 1, _

- Fetitioner informs the Adminietrator that ssid 109,600
ad&iﬁidnai shares of CUommon Capltal Stock are first to be
offeraed to the holder of the Common Capital Stock of the
Petitioner ror cash at the par value thereof esnd such stook~
holder has informed the Petitioner that it will purchsase said
addltionel shares for cash at the ﬁar value thereof, Petitioner
further informs the Administrator ihat aaid 150,000 additional
shareg of Preferred Stock are to be sold for cash to purchasersg
gelected pursuant to competitive biddlng.r {The Petitioner
1nforﬁs the Administrstor that the holder of the Common Capltal
Stock is to walve 1ts preemptive rtgﬁts to gald additional
Preferred Stock).

Iin Exhlbhit © to 1ts Petition and Statement Petitioner

has set forth that ss ot July 31, 1933 Petitioner has made
capitalizable erpenditures in the amount of $16,587,962,26 ag
to which no stock or capltal obligations have been issued,
These expenditures have been made from money borroved on notes
maturing within twelve.months from the date of issue and from
moneys in the treasury of Petitioner not seocured ér.obtained_'
from the issusnae of stook, bonds, notes or other evldences of
iridebtednesa pajable more than twelve months after the date of
1anue,

After consideration of the Petition and Statement, ae
smended, and the exhibits subm;tted,therewith,;and upon investi-
‘gation of Petitioner's records, the Adminlstratﬁr is of the
opfnlon that thls Petitlon should be granted end that Petitiloner
shoﬁld be autﬁorized to issue sald additional Common Capitsl
‘S8tock and sald mdditional Preferred Stock 1n the amounts re-
quested and that Petitloner should use the proceeds obtained

therefrom in the manner set rorth below,
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Apcordingly, 1t is

. (6832) ORDERED: Thst the Public Utility Administrator within
tha PDepartment of Buasiness Regulation, purauant to Sections 7
‘and 8 of an Act entitled "An Act to Incorporate United Electric
Power Company” pagaed by the General Assembly at the January
Besslon 1926, as namended, and pursuasnt to the provislions Qf '
Section 58 of Chepter 122 of the General Laws of 1938, as
amended, hereby approvea, conasents %o and authorizes the issue
by Petitioner of 100,000 additional shares of Common Capiltal
Stock and the issue by Petitioner of 150,000 addltionsl shares
cf'Preférred 8tock, and fixes the amoﬁnt, chseracter and terms

of such issues and the purposes to which the proceeds thereof
shall be applied ags follown:

n -  Baid 100,000 sdditional shares of Common Capital Btock
are to. be issued under the authority contsined in Sections 7 and
8 of Petlitioneri!s charter and sre to have a par velue of Fifty
Dollarg {(£50) per share and sre in all respects to be of ithe
game oharacter and tenor as all other sharesg of the Common
Gapltalrstock of the Petitloner herelofore 1lssued and oubstanding,
Bal1d 160,000 addltlonal shsres of Common Caepltsl Stock are first
to be éfrered for oash at the par value thereof to the holder of
‘the Common Capltal Btook of Petitioner.

- . 'Baild additionsl shares of Preferred Stock are to be
sold for cash to purchagers selected pursuant to competitive
bidding under which Petitloner 1s to invite bids for the purchase
of 2ll of aald sdditional Preferred Htook, said ocompetitive
bidding to establish the price at which such shares shall be so
s80ld and the dlvidend rate therefor, such price to be not less
than $50-nor more than $51,375 per share plus scorued dividends

and such dlvidend rate not to exceed six parcent (6%) per annum,

_..3....
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The redemption pricesa of such Preferred Stock will he fixed
following said competitive bidding in mccordsnce with a formula
based on the initial offering price, '

The Admlnistrator, as aforesaid, further aﬁproves,
consents to and suthorizes the preferences =as Yo dividends,
voting power and other incidents of Preferred Stock ss set forth
in Exhibit E filed with Amendment No, 2 %o Petitioner's Petition

and Statement,
The proceeds of the sale of sald 100,000 additional

ghares of Common Capital Stock snd of the aale of said 150,000
additional shares of Preferred Stock shall be applied for the
purpoge of retiring such short term lndebtedness as may be out~
gtanding at the time of eilther such eale, and the ba;anee.shall
te spplied for the purpose éf paying for capitellzable expendil-
tures and for reimbursing the tressury therefor, the‘money to be
procured by the 1lssue of said 100,000 sddlitlonal shares of
Common Capital Stock and the lssue of aszld 150,000 #dditianal
shares of FPreferred Stock being ressonably required for said

rurposesg; and 1t is further

ORDERED:Y That this order ghsll become effsotive

forthwith,

Dated at Providence, Rhode Islend, this thirtieth
day_of November, 19513,

Thomas A, Kennelly
Public Utility Administrator of Rhode [sland

APPROVED:

Thomas J, -Meehan
~ Director of Department of Buslness Regulatlon

e O

\Députy #¥ublic Utlillty Admiq&étrator

ly-
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THEE NARRAGANSETT ELEcTRIC COMPANY

SO ENGLAG

< "
LerrestSSF
Exrcurive OFFICES
49 WESTMINSTER STREET, PROVIDENCE 1, R. 1.

March 3, 1953

Sscretary of State of Rhode Island
State House

Providence, Rhode Island

Dear Sir:

Pursuant to vote of the Roard of Directors of The
Nerragansett Electric Company (& corporatlion originslly and duly
established under the name of "United Llectric Power Company"
pursuant to the provisions of an act entitled "An Act to Incor-
porate Unlted Eleciric Power Company" passed at the January
Sessgion, A. D. 1926, which neme has been changed to The Narragan-
sett Blectric Company" under and pursuant to the provisions of an
act passed at the January Session, A. D. 1927, amending said above-
mentioned act), at & meeting duly called and held on December 2,
1952, the undersigned, Vice President and General Manager and
Treasurer of such corporstion, hereby make application for the
issue of your certificate to The Narragansett Electric Company
authorizing the lasue of 100,000 shares of its common capital
stock of a par value of $50 each, in addition to the shares of
capital stock issuable on organization of the corporation and
the shares, the issue of which has been authorized by certificates
heretofore lssued by the Secretary of State of Rhode Island pur-
guant to the'provisions of Section 8 of said Act.

Attached hereto is a certified copy of an order of the
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-2 .

Secretary of State of Rhode Island 3/3/53

Public Utility Administrator, Department of Busiﬁess Regulation
{(who has succesded bto the powers of the Publlc Utilities
Commission under Section 7 of the above-mentioned Act) enteresd
on January 15, 1953, approving the issue of said 100,000 addi-
tional shares of common capital stock, the purposes of such
issue, and the terﬁs and manner of disposition thereof.

The tax of one-tenth of one per cent of the $5,000,000
par value of such additional common capltal stock has been paid
inte the General Treasury and the receipt therefor accompanies
this epplication.

Yours very truly,
THE NARRAGANSETT ELECTRIC COMPANY

Vice Prezident and General Manager

Treagurer
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STATE OF RHCODE ISLAND
DEPARTMENT OF BUSINESS REGULATION
OFFICE OF
PUBLIC UTILITY ADMINISTRATOR
PETETION OF THE NARHAGANSETT
ELECTRIC GCOMPANY FOR APPROVAIL OF
AND CONSENT AND AUTHORITY TO

ISSUE ADDITIONAL COMMON CAPITAL
STOCK AND FIRST MORTGAGE BONDS

Docket No. 561

ar om P& QU e

Under date of December 3, 1952, The Narragansett
Electric Company, a public utility as definsed in Chapter 122 of
the General Laws of 1938, as amended, filled with the Public 77
Utility Administrator within the Department of Business Regulati&ﬁ?f;;:
of the State of Rhode Island & petition and statement requestingip?;f
the entry of an order approving, consenting to and authorizihg‘:: ‘
the issue of 100,000 additional shares of Common Capital Stéck‘
having a par value of Fifty Dollars ($50) per share and addi-": -

tional First Mortgage Bonds In the principsl amount of Ten

 Million Dollars ($10,000,000) to provide funds for the purpose of

retiring short-term indebtedness incurred or to be lncurred for
capitalizable expendlitures set forth in Exhiblt ¢ filed with this
petltion and made a part thereof, to pay Lfor such expenditures
and to relmburse the treasury of the Petitioner thersfor.
Petitioner informs the Administrator that said 100,006
addltional shares of Common Capltal Stock are first to be offered
to the holders of the Gommoh Capltal Stock of the Petitlonsr for
cash at the par value thereofl and such stockholders have informed
the Petlitioner that they will purchase said additional shares for
cash at the par value thereof. Petitioner further informs the
Administrator that said additional First Mortgage Bonds are to be

offered for public bidding and gold for cash at not less than the
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principal amount thereof wlth interest adjustment. Said additional
bonds are to be deslignated as bonds of Series D, being bonds 6f a
new series to be authorized and issued under the terms of the

First Mortgage Indenture and Desd of Trust dated as of September 1,
194l; as smended and supplemented by two supplemental Tndentures,
between The Narragansebt Electric Company and Rhode Island Hospital
Trust Company, Trustee, under which Indenfure ag supplemented

bonds of Series A, Series B, and Series C are presently outstanding.

On Exhiblt ¢, Petltioner has set forth that as at
September 30, 1952 Petitioner has made capitalizable expenditures
in the amount of $19,358,605.31 as to which no stock or capital

oblligations have been 1lssued. These expenditures have been made
from money borrowed on notes maturing within twelve months from
the date of issue and from moneys in the treasury of Petitioner
not secured or obtalned from the lssusnce of stock, bonds, notes
or other evidences of indebtedness payable more than twelve months
arter the date of 1ssus.

After conslderation of the petitlon and the Exhibits
submitted therewith, and upon investigation of Petitionerfs'records,
th9 Administrator is of the opinion that this petition should be
granted and that Petitioner should be authorized to issue saild
additional Common Capital Stock and sald additional First Mortéage
Bonds In the smount requested and to use the procesds obtalned

therefrom 1in the manner ocutlined in gaid petition.

Accordingly., 1% is
(6743} ORDERED: That the Public Utility Administrator within
the Department of Business Regulation, pursuant %o Sections 7 and
8 of an éct entitled "An Act to Incorporate Unitéd Electrlic Power
Company™ passed by the Genersal Assembly at the January Session

1926, as amended, and pursuant bto the provisions of Section 58 of
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Chapter 122 of the General Laws of 1938, as amended, hereby
approves, congents to and authorizes the ilssue by Petitlioner of
100,000 additional shares of Common Capltal Stock and the lssue
by Petitlioner of additlonael PFirst Mortgage Bonds 1n the principal
amount of Ten Million Dollars ($10,000,000), and fixes the
character and terms of such issues and the purposes to which the
proceeds thereof shall be applied as follows:

Said 100,000 additional shares of Common Capital Stock
afe to be issuved under the suthority contained in Sectlons 7 and
8 of Petitionmer's charter and will have & par value of Fifty
Dollars {($50) per share and wilill in all respects be of the same
character snd tenor as all other shares of the Common Capital
Stock of the Petlil oner heretofore lssued and outstanding. Ssasid
100,000 additionsl shares of Common Capilial Stock ars first to be
offered for cash at the par wvalue thereof %o the holders of the
. Common Capital Stock of Petitioner. .

Saild additional Firsh Mortgaé%iécnds are to be offered
for public bidding and sold for cash at:ﬁn,ot less than the
principal smount thereof with interest adjustment. Sald Bonds are
to be issued under and pursuant to the terms of the Flrst Mortgage
Indenture and Deed of Trust dated as of September 1, 1S4, as
smended and supplemented by itwo supplemental Indenbtures, securing
the presently outstanding First Mortgage Bondsy‘Series A, 3%, due
19?1;, Series B, 3%, due 1978 and Seriles C, 3-3/8%, due 1982. 8Said
Bonds are to be designated Serles D Bonds and will mabture in thirty
years. Saild Bonds in permsnent form will be coupon bonds,
registerable as to principal only, in the denomination of $1,000
each, and fully registered bonds wlthout coupons. Fully registered
and coupon bonds will be fully interchangeable. The interest

rate as well as the price will be determined as the result of

...3_
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public biddiz;‘g° Series D Bonds will be redeemable on thirty days?
published notlce at prices computbted according tc a formula based
on the Initial offering price to the pubilic of Serles D Bonds.
Generallj in redemptlon for sinking fund purposes and other special
situations, sald Bonds will be redeemzable at lower redemptlon
prilces than apply to the ordinary optional redemptions. The
holders of Series D Bonds will be entltled to the benefit of =
sinking fund under which Petltioner will be required each year to
deposit cash equal to 1% of the maximum amount of Series D Bonds
issued, such cash 0 be used to redeem Series D Bonds, or in lileu
of all or & part of such cash, Petitioner may surrender Series D
Bondas for cancellatlon or fund additional property. Series D :
Bonds, together with the ocutstanding Serles A, Series B, and Series
C Bonds and any additional bonds issued under and pursuant to the
terms speciflied in the Indenbture, will be sscured by a direct
first mortgage lien on subsbtantially all the property and franchises
of Petitioner, except current assets ané certain other exceptlons
gset forth in said Indenture, as supplemented. Series D Bonds
shall be subject to such other provisions not inconsistent with the
foregoing as Petitloner may set forth in a third supplemental In-
denture providing for the lssue of Serles D Bonds. |
The proceeds of the gsale of said 100,000 additional
shares of Common Capltal Stock and of the sale of Series D Bonds
shall be applied for the purpese of retiring short term |
indebtedness incurred or to be incurred for capitallzable expendi-
bures set forth in Exhiblt C to sald petition, of paying for such
éxpenditures and of reimbursing the tresasury of Petitioner
therefor; the money to be procured by khe issue of said 100,000
additional shares of Common Capital Stock and the I1ssue of

Series D Bonds being reasonably reguired for said purposes; and

—b—
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it is further
QRDERED: That this order shall become effective
forthwith.

Dated at Providence, Rhode Iasland, this
fifteenth day of January, 1953.

{(sgd) Thomas A. Kennelly '
Public Utiiidy Administrator ol Rhode Island

APPROVED:

{sgd) Thos J. Meehan
Director of Department of Buslness Hegulation

{Seml)

Jenuary 16, 1953
A true copy,

Attest:
{sgd) Charles A. Lombardi

Notary Public

(Seal)
A true copy

AZ%? I'H

ey
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I, T. Dexter Clarke, hereby certify that I am Secreftary of The Narra-
gansett Electric Company; that a special meeting of the Board of Directors
was duly called and held on May 17, 1949, at which meeting 2 guorum was
present and acting throughout; and that at said meeting the following vote
was duly adopted:

VOTED: That the President or any Vice President and the Secretary or
any Assisbtant Secretary be and hereby are authorized to {ile
on behalf of this corporation with the Public Utility
Administrator, Department of Business Regulation of the State
of Rhode Island, a petition, in such form as the officers act-
ing deem proper, praying for the entry of an order by appro-
priate authority approving, consenting to and authorizing the
issue of 60,000 additional shares of Common Capital Stock of
the Par Value of $50 per share, and to make and file with the
Secretary of State of Rhode Isliand, and any and all other pub-
lic officials, commissions or departments, any and all requests,
statements, certificates or other instruments necessary or
desirable for the purpose of authorizing said issue of Common
Capital Siock, or permitiing the sale and delivery thereof.

I further certify that such vote has not since been altered or
amended and that such vote is now in full force and effect.

IN WITNESS WHEREOF I have hercunto set my hand and the seal of The
Na?ragansett Electric Company this 18th day of November s 19L9.

N a2

Secretary . -
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STATE OF RHODE ISLAND
DEPARTLENT OF BUSINESS REGULATION
OFFICE CF
PUBLIC UTILITY ADMINISTRATOR
PETITION OF THE NARRAGANSETT ELECTRIC
COMPANY FOR AFPPROVAL OF AND COMSENT

AND AUTHORITY TO ISSUE 60,000 SHARES : Docket No. 501
OF COMMON CAPITAL 3TOCK :

on

an

Under date of May 26, 1949, The Narragansett Electric Company, a
public utility as defined in Chapter 122 of the General Lews of 1938, filed
with the Public Utility Adwinistrator within the Department-of Business
Regulation of the State of Rhode Island a petition and statement requesting
the entry of an order approving, consentiné to and authorizing the issue
of 60,000 additional shares of Common Capitai Stock having a par value of
$50 per share, to provide funds for the purpose of retiring short term
indebtedness incurred for, and reimbursing the treasury of the petitioneg )
for and capitalizing, to the extent of this issue, capitalizablé expendi-
tures seb forth in Fxhibit € filed with this petition and made a part ‘
thereof.

Petitioner informs the Administrator that said 60,000 additional
shares of Common Capital Stock are first to be offered to the holders of
the ‘Common Capital Stock of this corporation for cash at their par value.
The stockhiolders of petitioner have already indicated their willingness
and ;bility to purchase said 60,000 shéfes of Common Capital Stock for.
cash-at the par value therecf.

Petitioner states in Exhibit € filed with said petition that as
of December 31, 1948, petitioner has made net capitalizable expenditures, -
for which no stock or capital obligations are outstanding, to the améunt of
$10,958,881.56. A1l said expenditures have been made out of petitionerts
current funds and/or from money borrowed .on notes maturing within twelve

months from the date of issue.
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Petitioner has supplied the Administrator with a certified copy
of a vote taken at a special meeting of petitionerfs Beard of Directors
duly called and held on May 17, 1949, authorizing the. proper officers of the
petitioner to file this instané petition with the Public Utility Adminis-
trator of Rhode Island.

Similarly, petitioner has supplied the Administrator with a
certified copy of a vobe taken by the petitioner's stockhelders at a ﬁeeting
held on May 11, 1949, at which authorization was given to petitionerts -
officers by the stockholders to request approval of the issue of said 60,000
additional shares of Common Capital Stock of the petitioning corporation.

Upon & review of the petition and the exhibits submitted therewith,
the Administrator is of the opinioﬁ that this instant petition should be
granted; and that petitioner should be authorized to issue said 60,000
additional shares ¢f Common Capital Stock having a par value of $50 a share;
and that the funds so obtained from the sale of said 60,000 shares of

Common Capital Stock be used in the manner outlined in said petition.

Accordingly, it is
(6436) ORDERED: That the Public Utility Administrator within the
Department of Business Regulatioﬁ, pursuant to Sections 7 and 8 of an Act
enéitled, "An Act to Incorporate United Eleciric Power Company,® péssed by
the General Asséﬁbly at the January Session of 1926; as. amended, and-purstant
to the provisions of Section 58 of Chapter 122 of thelGeneral Laws of 1938,
heréby approves, consents to and authorizes the issue by The Narraganseti
Eleétr’ic Company of 60,000 additional shares of Common Capital Stock having
a par value of $50 per share, and fixes the character and terms of such -
issue and the purposes to which the proceeds thereof shall be applied as 7
follows:

Said 60,000 additional shares of Common Capital Stock are to
be issued under the authority contained in Sections 7 and 8 of petitionef’s

charter and will have a par value of $$50 per share; and will in all respects
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be of the same character and tenor as all other shares of the Common Capi§a1

Stock of -the petitioning corporation heretofore issued and cubstanding.

Said 60,000 additional shares of Common Capital Stock are to be

offered first to the holders of the Common Capital Stock of the petitioning

corporation for cash at the par value thereof (§50).

The proceeds obtained from the sale of said 60,000 additicnal

shares of Common Capltal Stock are to be used for the purpose of retiring

short term indebledness - incurred for, and reiwbursing petitioner's treasury

~

for and capitalizing, to the extent of this issue, capitalizable expenditﬁres

as set forth in Exhibit C; the money to be procured by the issue of said

60,000 additional shares of Common Capital Stock being reasonably required

for said purposes; and it is further i

ORDERED: That this order shall become effective forthwith.

Dated at Providence this second day of November, 19L3.

Thomas A. Kennelly
Public Utllity Administrator of Rhode 1sland

(Seal)

APFPROVED:
Thomas J. Meehan

Director of Department of Business Regulation

A true copy,

Attest-

J- WW
WM

A true copy
Attests G) >h m
=

Depuf# Public Utility Admipistrator

-3 -
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502 JANTARY SpEssion, 947

AN ACT IN AMENDMENT oF AX ACT, ENTITLED AN ACQT TO
INCORPORATE LENTTID FLCTPRITC FIRVER COMpPaANY)
PASKED AT THE JANUGARY SESSION, pan, AND TIHE SEVERAL

AUTS IN AMENDMENT THEREQR AND RELATING THRERET
Fois ciactod by e Goneral Assesably as follues:

Sugron o Phe Norragansels leclric Company
{(hereiunller ealled Ssaid compuny™)  u o corporation
creled by an oach of The general assembly passed al
s Jawvuaey session AL Dy 1020 uader the name of
Uinifed Fleelrie Power Company (which nomme was
changed by anlthesily of an acl i amendmoent of suid
acl passed af the Jamey <ession AL L 1927) iy hereby
aulhorized amd corpowered to nequive by condembation
from thne {o fine such honds aned such iolerests, eslafes
aml rights o fnnds ax seid company may {rom His
to Lime lake in the mananer hereinaller provided, fo
(he crection, construction, extension or ipstailafies
Drem Lime Lo Lime of a Tae or ooy For the fransmissios
of cnrrents of eleetricity of eleven thowsand volis o
more qud for he creclion, corsiraciion, Instabation

and maintennnee of snchrpoles, wives, conddis and olher



sty SottoxN, HSATL o3

appurlennnees and applinnees as may be suilable or
convenicni for such Hoe o Hines, provided that nothing
in Lhix acl <hall aulhorize soid compony to acguive ov
Lo ander Hhe provisions of {his acbany waler power or
waler vights, or fo acguire or lake any porfton of any
public streel o highway of any (own or cily ov any
Innds or inferesiy esfafes v righls in ands that shall
five heen sequived by sy bown or ciby Tor municipal
or public purposes exceph in cifhier s in reasonable
locations (o he approved Dby (e Lown council or ¢iby
couneil of said Town ar cily, vespeetiveiy s or to ke
undey $he provisions of Lhis ack ooy boeds, interesis,
estates or vighls do lands in aay lown or gily except
in reasonable Jocations Lo he approved by the lown
cotnei} or cily conneil of such town vr iy, respectively;
or Lo {ale nny bnds or any inferests, esinles or righis
i lands afler Hhe expiralion of fen yvears {ram Lhe
daic of (he nassuge of (his aed: nor shall i exercise
any right ol condemuaniion within the limils of the
city of Newpurl or of the Lowns of JJamesiown, Middie-

iown or Morlzmealbh.

Seos 200 Whenever soid compitay slesives Lo take aoy
kand or any inforest, extate or right therein aonder (he
provisions of (s goby) 10 <hall file in the superior court
of the stade of Rhode Ishued for the counly of Trovis

denee a4 eoer

Hieate conlaining w peoeral desceripiion
thereof wivd o Hist of thoe owners Lheveo! anid Dersons
imlorestod therein so far as Lhe sime may he knowy
o sadd company; sald cerlificale shadl be aecompanied
by o plab showing the loealion of soch lnod and shall
cattlain o notice Bhiab said company will give such
aeurily as Lho courl may i*(!r[}ti;-(- for Lhe paymoent

of all siteh coshs and damages 0% may he finathy nweoeded
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n04 Janvanry Smeeran, D047,

to wny personc tnterested o Uhe Tond o any inlerest,
exfude oy rvight therein Laken in Uie proceodings com-
menced by he fiHng of sach cortiffionle, Baid company
shall also Mraish o copy oi =aid covlificate and plat
to Lhe commissioners hereinniler referred to, to be
fifed by said commissioners: as hereinnfer provided ju
the Tnad vecovds of the Town or ety where ssch lawd

is ltocated,

Sec. 3. Vpon the Hling of such cerlifiente and plat
i siidd siperior courl, sald courl sha!ll enlor an order
fixing Lhe Lime when and the ploce where all persons
interested in the Jand in sadd ecortificale described mway
appear helore sabd conrt and e heard wilh reference
Lo Lhe necessily of Lhe (aking of sueh Lond, ov interes,
estale or right Lhercin, the secorily {0 ha given by
suid company for damages and coxls and The appeint

menl of commissioners Lo nppraise e domnges sas-

tnined by the owner or owners by sueh Loking; and said’

ceurt shall direed nolice of snid order Te he served on
the person or persens, corporation or cornorilions own-
ing or intercestod in sadd Jasd and said company at
Teast Len days prior to said henrving, which wolice shall
Le served jn the siume manner as wrils of simmons issued
oul of the superior ceurt arve required fo be served,
or il the owner or owners be unkoown or non-residends
of this stite, such nobice shadl boe published in such
newspaper or newspapers ol for o like period or Tor
sieh Jonger period;, ax the court may divech; and in
case Lhe post oflice address o snel non-resident shall
be known, oo copy of soid nobive shall bhe mailed Lo said
owner or owners, posiage prenaid, nwder the diveclion

ol said court,

d/b/a National Grid
RIPUC Docket No. 4996
Attachment PUC 2-1-3
Page 128 0f 203



The Narragansett Electric Company

JANUARY SpssioxN, D047, NGOG

Sice b AL Bhe Thme and pliece menbionoed s soid
nolice, or ab any ud jouvnment thevelrom ordered by the
contrt, the convk, aller hearing Lhe pnrtics indereslod,
including =anid company, who may appear and desive
Lo be henrd, shall first determitioe whelher the land or
such dnlerest) estale or right Therein inozaid ceriificafe
desceribed js necessary or conveniond bo said company {for
ity =add corperate purposes; and i the couord shall
defermine that such Iand or such ionteresi, csiate or
right therein is necessary or conveniend {0 saud com-
pany for ibts snid corporate purposes, said courd shall
procecd by its decree Lo fix and delermine the scenrity
Lo e given by sakl company for the ponyment of costs
and damagos and Lo appoink three disinierested porsons
as commissioners Lo appradse e demages sastained
by the owner or owners of Lhe Taad or intervest, estate
or right therein described in =aid cerbificale, by reason
of {he {oking thercol,  After enley of such deeree as
soon as said comwpnuy =<hodl have given the secnrily fxed
therein, Likle Lo said Tand, interest, esfale or right shall
vest in s=nid company and said company may forthwith
cuter npon, lake possession of and wse Lhe sime. Any
vacancics in said commission which may pecur from
tme Lo time shadl be GHol by soid court, upon apolica-
tion of any poorly interested jnosadd proceedings (includ-
fng suicdl compuny) amd oupon such nolice as said enurd

muy lirech,

Bee. 5. Said commissionoers, hefore they proceed to
execule their delies, shalt be sworn to o failhfal and
impartind discharge thereof, shall give veasonable nolice,
by publdicalion ov olberwise, in such manner as said
court in sakd deecree may divecl, to all persons interested
lo file Lheir elaims, iF any they have, which have not

d/b/a National Grid
RIPUC Docket No. 4996
Attachment PUC 2-1-3
Page 129 of 203



The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 130 of 203

B dantiany Nessiox, TR

Beon velensed to said company, with the clerk of said
courl within six{y days Drone The dale of said noetice
and shall file sabd copy of said coerfificate and plat and
A cerbificd copy of suid decree in the ind vecards of the
town or city where such hiod s Toeated, AL the end
of Lthe Ume affowed Tor filing soch claines, or ol any
extension thereo!, the conunissioners, or o omajorily of
Lhem, shall fix o Uoe sod plaee Tor Beaviee all porsons
inlerested, as o the damages by Lhem susitadned, at
which henving said company oy alzo he heard, and
shall give notice of sieh heavine by publication fnsuch
newspkiper or newspapers, as sabd courh saay diveet, once
1oweek for at feast three weeks prior fo the dale of suck
mecting, and <hail give such Dueekbier netice, i any, as
said court may direcl. AL the fime and plice fixed
For sabd heaving, or af any adjonroment therelvom the
cammissioners, or o majorily of them, =hall proceed
to hear the purlies inleresled, “neluding =aid compuny,
with their alegnlions and proofs and may examing the
premises; and shall make o just appradsal of (he damages
sustained by (he owiter or owners of said Tond, inlerest,
estale or right mhen assaloresaid, And Lhe commission-
s, or an majoriby of dhenn, shatl, as soon oag omay be,
nutke report of (heiv doings and of {he damages, iTany,
assessed by them, (o gabd coard, with theilr fees markad
thercon. Phe owner or owners of any Lo nob taken
under the provisions of this act, who are enlitied o
compensation by law by reasen o any faking under
Lhe provisions hereof, shadl have the vight {o elaim and
recover such dimnges and the same shall be determined
and colieclible fn the saome mannee as herein provided
Tor delermining ol collecting the thimuges Tor fand

taken hercunder,



SaNuany SpssioN, PUETL 59T

REc. Lo Upon e reesipt of any ceport of said com-
missioners) Lhe clerk of sabd courl shall open the siane,
and <halt give public nolice by advertisemant for such
e amd in o =ueh vewspaper of  aewspapers as Said
courl may prescribe, Lt such report hos been received
and opencd qod fhat the sine may be exinnined hy any
parly inferested thereing and cither said company, ov
any olfter porly ngarieved by oany awsisd of damages
suude by the sabd commissioners, or refusal of awnred
by satbd conunissioners, oy cindme o jury {rial apon
any ooy ef damages hereby awionded o refused, nnd
ny fHe a0 cliine for saek teind swith the elerl of saad
courf ab any fime wilhin fwao months Trom the opening
of such reporl. And such ciaim shall staond for triad
hy jury, npon proper issines hased apon sueh claim,
i obher ¢y cises apon the dockel of said coned, ol
shadl Do Urted thevein in every respecl as olhoer eivil
cases are lhorein {ried, ineloding the vight 1o excoepl,
to radings and {o apply for g new trind for cause. But
it the pardy cliiming =uch Jury frial shall wol Lherein
oblain an owaed more fvorable {o such parky than (hetk
given by Lhe commissioners, such parly shall pay costs
to the adverse purty nniexs olherwise ordered by said
corrrl; and i any party ehidmiog soch jury [rindl shatl
vhlain Lherein an award warve Srvorabde (han Lhnd given
by Lhe commissioners, such party =hnll recover his,

e or ils costs Trom Ghe adverse pariy,

sue. 1o The veport of the commissioners shianll be
confirmed by Lhe courl, allor eing so covieckol ns fo
conform fo the findings of (he jury in cuases whoere a
jury trind s ebfimed; and vpoo =uch condiynnlion, excoen-

ton or execilions For fhe damages fixed by said report
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nas Janvanry Sessiox, 1047,
as confirmed shall jssue ngainst said company as upon

A judgment, in dae couese of Low

miEes S Said {:i.)fnp:{.n_}’ my abandon any fands or
any interest, estile ov right therein, boken under the
];z'u\-‘isiu;;.\' of (his act, by Aoy o nobice of soch abandon
ment, in the office of Lhe cerk of the court in which the
proceedings hoerciubelore provided for are sending, at
any Mme befove Lthe contirmalion of fhe report of (he
cotuniszioners appoioted Lo aseess demages; wd i
said company shall nol have enlered apen, faken poes-
session, or used Lhe Innds sg ahandoned or sueh inler
ealy, estube or vight theveiy, priev Lo the iling of such
notice of shandonment, qil proceedings [er the nssess-
menf, of damages for Lhe faking of the londs or such
interest, eslicte or righl Lherein se abandoned shadl cease,
mnl waid company shall pay Lo acy person inlevesied
in the property so abandoned, 2l of hix cosbs and
reasenable expenses, 10 any, jecurred dn proseanding for
damages fov (the taking of sueh Tnnds or inferest, eslaie
or righl fhercin up Lo the time of such abandonment,
which costs shall be faxoed by the clerk, 17 s20d company
shatl huve entered apon, talken possession of, or used
the lands or such interest, csliale o1 vigod (herein so
abandoned prior Lo such abandonment, and the assess
ment of dwwmages Tfor the same g then pending befory
the commissioners ov o jury, then apon such abandoen
mentl, sabd compaany gshall have {he right Lo give such
abandonment in cevidence in diminuiion of damages,
paying the costs i the quesiion of dawmages ig pending
upon che clinim of jury trial, nobwithstandiag o Thning-
Lion of damages in conseyucence of such abuandonment
oiven in evidence; o i Lhe commissionors or a jury

have finally assessed the damnees, sadd company shail
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Jawuary Spssion, 1947, 3948

have Lhe viglht Lo a revision of the assessment and g
reassessient, by pedition Lo Lhe conmissioners, in order
that the diminution of dammges in congeguence of such
abandounment nuey he considorad, wilh Lhe vighl of any
person intecostod bo cladion a0 jury frinl as in the case
ol the orviginal assessment,

Sec. 9 When the lands or any inberest, estnte or
right therein in which any infant or olhor person not
cipablie in buw ko act in bis own belall or npascertaived
or not in being iy inlevested, e (aken by said company
under the provisions of this acl, he courtd before which
the p,z'm:(:ndi_ngs. forsuch tnking ave ponding may appoint
o gunrdian ad {Hem Tor such infant or other porson;
and sueh gaardinn my apposr and be henrd in behalr
of such infand ov other person af any xlnge of the pro-
ceadings, Aaud <uch guardian mny alse, with the advice
and consent of Lhe court appoinling him, relense Lo snid
comprny all clabms for damages for the nonds of such
infant or other person, or for any interest, estale or
right thercin, so taken.  And i{ there shall be any dis-
pube us Lo (he Lille of any Iands or intevesls, estabe or
rights therein {aken under the provisions of this acl,
or as to e persous catitled fo rocelve the daminges
wwarded Tor such fnking, or il fhe person entibled to
recelve such damiges is unascerbained or ool in being,
said company may pay such damages into the rvegistey
of ihe courl belore which such proceadings arve peud-
ing.

Suc. 10, Any court in which any proceedings under
this act shall he pomding may, from thme Lo time, order
such obher and further notices o be given, o addilion
to those harcivbelore prescriboed, and, 7‘111:{‘»' malke such

other orders, uol jnconsistent with the nrovisions of
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[his aret or willy the generad lnws of fhe shole, ax oy
e required, in the opinion of such conrt, to protect e
rights wind inferests of the parlies interesfed u such
proceedings, And any proceedings Tnken wnder this a
neey be gmended or correcled ab qoy elage, and Le b
may he extended in owhich persons inferesfed many file
their cliims, apon suel Terms and nolice, 30 any,

sidh conrl may preseribe,

Sueec [0 Nothing o this ach <l anthorize sid
compiny to condemn any novfion of The Lisd, Toealion
or right of way of any silroad, shreel sailway or olher
public service company, oxcopl {or the purpose o
erossing the saome etther above or below girade and of
maindaining suitable and conventenl supporés for such
crossing, in such wmnnaer as oot "o render aasale, o
Lo impair Che asefuloess of ) sueh fand, Tocalion ov right
of way Tor railrowd o street rdlwey purposes e the
parposes of <ach olher public <ervice company, Hsanl
company and any such raflvoad, slveel railway op olber
public service company sre wthle [o agree as bo lhe
method and mmnner of e conshraction and main
tenantens of any sueh eressing, either may apply to lhe
pithlie nlility administrator wilhin fhe department of
business regnlation for g determivafion fhereof, and,
alter hearing, such crossing ol such bmnsanission Tine
straldl be consipacted, maindeined and operaded in such
meethod and muaner as guey he ordered by satd pohlie
ulifity administrator. Bither party agerieved by such
order of siuch poblic wlility administentor may apped
thierefrom in the maoner which ic or shall be provided
by law for such anoappesl. Said compnuy shadl be
Hable 1o any such ratlrend, <freel railway or olher

public serviee company for sueh dumages and reases
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able expense as may resull o 16 by reason of any line
o dines of sald company crossing such railroad, street
rdbway or other public service vompany’s land, location

gr righl of way.

Seco 120 The comumissioners appoeinfal as hoeion-
Yefore provided shall cach receive such compensalion
{for thelr services as shadl he fixed by sabd court which
shadl Lo poid by satd compuny aud all the coslaoof ang
and all hreasings hefore such commissioners, including
the coxst ol counsel Tor the owners of fands or interests,
eshithos or rights Lherein taken nader the provisions of
Hiis e, o e approved by sald saperior conrt and of

atiendinee of the parlios, shatl be paid by said compuany,

sEeo P Said company way convey any properiy or

any inberest, estate orright therein faken by it hereunder
and gny Hue or lnes, poles, wires, condiits or ofher
apparlenances and applinaces plieed thereon (o any
viher corporation, compuny or associalion paving the
vght lo carey on aa elecirie Hehling, henting or power
hasiness in fhis siate, or may enler inlo an agresment
giving To any such vorporalion, compnny or associnlion
the vighl to use such dand ov such dutersst, estate or
righle thereunder for the purposes for which Che same
were Loken o may agree doouse said land or inderest,
whtle ar vight thercunder for any suel corporiion,
compin) o associalton for {he purposes for which the
sune wete ko,

speo id. Nothing in (his nel conlained  shall be
deetied Lo repeal, abridge or modify the provisions of
the pablic ufilities act or any related aels now in
fi)E‘{‘,f!;l and saud pubitec alility adimimisivalor shali have
sentinuing conlvel over said compuany o the overation
of the Tines erecled, corstructed oy extended under the

anthority of this act ax well as over the lines which
suid conpany now opetales or may herealler operaly
in the sbreets aud bighways oy clsewhers, under any

other anthoriby.

Spe 15 The ach lneovporating said comjpay and
all acls in amendmend thereol o in wdditipn Gherelo
are herchy amended in accordance with the foregoing

provisions of s ach.

Sre LB This ack shadi (ake effecl npon its passage.
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Providence, R. L., dJuly 31, 1940.

Secretary of State of Rhode ILsland,

State House,

Providsnce, R. I,
Dear 3ir:

Acting under suthority of & vobe of the Bosrd of Diresctors of The
Narragansett Electric Compény {a corporation originally duly established
under the name of "United Electric Power Company”, pursuant to the pro- -
viglons of an Apt entitled "An Aect to incorporate Uniéed Electric Power
Compony", passed by thoe General Assembly abt the Januvary Session, A. D.
1926, which neme ha# been changed to "The Narragensett Electric Gompany',

pursuant to the proviéions of an Aok, passed at tho January Session,

" Ae Do 1927, amending the above menbioned Aot) at a meeting duly held on

July 30, 1940, the undersigned, President and Assistant Treasurer of said
corporation, hereby:maka application for the issue of your certificate to
Tho Narragonsctt Electric Compoany authorizing the issuc of 180,000 sharos
of 1ts preferrod capital stock, of tho par waluo of $50 cach, in addition
to the shores of said capital stook issuable on orgoeniszation of tho
corporation and the shures, tho issue of which has boen subhorized by
oortifinates-horotoforc issucd by the Beerctary of 8tato of the Stabe of

Rhode Island, pursuont to the provisions of Sccbion 8 of said Act.
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Attoched horoto is a cortificd copy of an Order of tho Publio Ukiliby
Administrator of tho Dopartment of Businoss Regulabion {who has sucocodod
to tho powers of the Public Utilitios Commission undor Scolion 7 of the
obove mentionod Act) emborod om July 16, 1940, approving tho issuo of
said shares of stock, theo purposes of sald issue, the terms and mannor
of disposition thercof and the preforconcos as to dividonds, thoe wibing
power and othor inecidents of said profqrrod stocks,

. Tho tax of l/lOth of 1% of the $9,000,000 par value of said additional
proferred. stook has boen paid inte the General Troasury and tho recoipt
thercfor accomponics this application.

Yours vory truly,

1-//;%&&/%,{)—0-—4{
Prosident
THE MNARBAGANSETT ELBCTRIC COMPANY

Assistont Troasurar

THE NARRAGANSETT ELECTRIC COMPANY
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I hereby certifly that I am an Assisbont Becrobary of The
Norragansett Blectric Company; thoat o Spocial Meeting of the Board
of Directors wag duly oslled snd hold on July 30, 1940, at which
meoting o quorum was presont and ceting throughoul; end thet ot |
said meeting the following vobe was duly cdopted.

“VOTED: Thot the president or sny vice president snd the treosurer
or ony assistont troeasurcer be snd hereby oare suthorized to
moke and filo such spplications ond cther documents with the
Secerotary of State of the Stnte of Rhode Island as the officer
or officers so acting deom ndvisnblice for the sauthorization of
the issue of the proposcd 180,000 shores of preferred copitel
atock. - .

¥ WITNESS WHEREQF I horeby sct my hend end the soal of the

Corporation this 3lst dny of July, 1940,

_— ¥

A . Y Aﬂt\
ry

Assisgtant Sceoreta

Lt
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Doclket CI8D

This zotitlion of The ﬂarm{jﬁumtﬁ Blootric Copaniy fzskiaf}z; for et
order avihiorislng, sporoving ond oaﬁsmntin; to on inorenaw in the authorised
eapitel otock by 20,000 chseroo of preferrod stock (o be lsoued for oagh off
not lsas then per for e purpeso of capitallizing, povine of 0 or reintarsing
its trossury for owrrgelh 5.3.**:’ obsodiess gl eorponditeres andd or o Lo made for
the prorposes sinbed in %:}w paﬁiiﬂm, wan £ilsd with the Deponrtoand o Moy 13,
19%0e Seld po¥itlion, by smendnonts filed theresltor, slso asiz for an ordey
:r{:hnriaiagﬁ opproving s conssnbing to ey istve of twoe yuoar notes of Ths
ﬁww°&1maaﬁh éé:leatrie Company ta m Agsusd r:»:mﬁh_, the itmw of gaid preferrod
steak 1ry, :En the ogsi.aim of i:iw Coapony, sveh action appenrs ésairmﬁag

A11 partien st inberest having bown notified thereol, and ﬁm arday of
the Adntniotrator as to mublicntion of .»chi ce hoving boon complisd with, thig
potiftion wis condinuad So the 1ith dey of July, A ita 184G, rs,** whﬁ.eﬁh tine &
poblia h&ﬁrﬁzzfg wags hold theroon o the Offloe of the m&.st ator, Roams 102
Stoteo G.&‘i"iae Bullsing, Providenco, Shode Islend at 11100 &a U (SeliaZaTa)n

af‘ﬂmmr ci’ witomanes wis preseutos ood mrpueents of comeol wre hearde
AFPEARANCES e ZARL Ae SUUDREY, FOGUINE, for petitioninge Coupeny

Zuioh Fe Inton, Pollilc Service Engincor, ng
Faprosmlaiive of City of Frovidomoe

L

/Pﬁﬂlﬂ%i;t« Iore, 'Pmsiﬂimt of the mﬁﬁimﬁ&g company, testiiled thal
the oompuny wWeS m;m*izzg tho conplotion of a {our yeer plsn of expansicmy thok
om Nereh 1, 1990 sboubt §4,7 "m,gﬁik:* Imd beon exponded on sald fmnrovesentsy thed

e work Iz expected to Lo complebed abuah Desenbor 1, 1260 snd the baluncs of
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the progwm will reguire ez outlay of o furthor 33,700,0005 that iotweun Throe
and Pour Hillion Uollarz hove oen borvowed fros enbe on shord Sera obligee
Sions 4o meolb & pard of the expendibures mode thus fary thad among othor ine
provements oo s 49 Yhe proctss of construotion tho Anedailation of o
40,000 Hlovabbehour ghom genorabing plunt ot the conponyts Homehouber Sheoeh
Htatione

talph B. Ormades, Viee Precident of the patitioning eospony, testifled
“te the sxpendibvres alrendy amds and tho resomeblenoss of the cost ot cherges
wenmneted Yherowithe |

Peul 2w Briecll, Censulidng Snglnser for the petitioning caxpory,
tpatified to the technieal comstrueilon of o mew plont, the noeesaity for
1t and the possiiilitdos of fsgroveasnt fnm Coburp sorvics whieh would posult
from the sxpanslon rogrote

The President, Snnged (e Huors, bolng reoalloed to the wlinsss sbond,
Lustifisd thet the fimsmelel advivrs of he compmy hd indloeted thnt thera
wheht b aome A3Tlevity In mré&xﬁmiﬁin{; %hn proposed lesun of proforred
stook md advized tho petitioning for pormisslon de barrov op two yoor nodes
of the sompany In order to nest the oilisstiony of the compony commscbed with
the oxpunalon program, pendlng the lssws and sale of the prepoued prefersed
shotke Such boo yewr mobes, A7 ozecuted, would onpsy iﬁbsz-'as;: charges nak
exeneding 2=1/%% The borrowing on lomg; tom motes would be & tamporary propogie
tion snd only for the purpose of meoting ollisntloms pending e sals of
pz:ai*aw shocke If vmz distinetly stated thet st no tims, in the svent the
pebition wore pranksd,should the oblisntione of the ccmpey wnder bdoth Jorg
Porn totas and seles of preofurred gtoch ensesd e tobal amouTt of §0,000,0006

A% the olene of the poiiblonsrts tastlimowy and afler the intreduwntion
af exhibite in swport thereol, the Adoiniedrstor saked L thore wevs omy obw
Joutiena t& the pebiticue Xre Galph Ye Saton, Pullle BService Snginvor of the
Clty of Providenps, awnlirmad the fnob by euestlon sud snswer of Ssouel (e
Koors Hict the Intorst on t46 sugroeted Jong bers notos would not evesod omiAfs

Timre ves no erotseepaninadion of fey of the witneoees uud Ehore wan 30 Lochie
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mony or arpuwamt in eppoaition to the pobitie.

The Mulnistrator bas fmvoctizetod the expenditures sirendy mndo in
rogpeet Lo the cxpansion progreo and hes hod tha benefit of ihe report of
cortlfisd public accowdenbs 63 o the evpondituroe vade os of this dote ond
the oxpendibuwros mecopsery to the cowplotion of Lho Drogrmie

 The sdministrabor has personnlly mede s imepection tour of the oom-
privet s propuertles in order tio saﬁitss‘y Eineall thed the physfoend pmpar"’cms'
smprroved med nowly constrvoted sro in nocordmios with the expanelon proprus
end the fmebte sonlalned in the petitlion am! the oxhihlis suimitbed by the

pobitients ab the hosringe

Lfvor conslderntlion of the boablueny of ihe witucsses, the ashihite
introfused in support thoreof, the arpument of covmsel ond the rapurbs of

sosounbonts apreinbed Iy $he idainistrelor, it is

(4298) OWNMED: That the Publio Utllity Adainletrabor, pwsuant to the
provisions of Ssotion 7 of en Aok entitled, "An Aot To Incorpornte Unitsd
Tisotrio Pever Coopeny” pussed by the Gepneral Asreubly eb the Jonuery Session,
A De 1588, a5 moonded, ond varsumnk to tho provisions of Sootlem 88 of
Chagbor 122 of the fanorel Laws, as amnded, in porforsance of the powersy
dublos end disoretlons eonferrsd or ioposed on seid Pollie ULility Adminicstrow
tor b Ordor of the Ndrector of Susinoss ragulstion, approves, sonzents o

erd entherizos The FBarropongebt Slockels Comproge to Llsyus 150,000 shwees of
peafbrred piphtal Steck of the por vilus of 50 per share, the proforcmoss ond
pricritios of which =hall bo substantlally thove set farth L3 the resoluwbions
sdopted by ihe Board of Direclors ond stocliolders of The Herragsnsstt Slectric
Comprny ob mectipgs held o Moy £, 1990, certified coples of which wero stiached
o on montoend ta said petibion Diled om May 28, 1040, (or sash, ot oot leoos
then parg snd, ponding e laow of émh proferred anplinl stook, o Sssoe the
promisgsory mote or nober of sald Cocpnny nob azcscding $0,000,000 in principsl
enoyt, payeble im nob over two yoers from the date of thie Order with interach

Bt tho rete of nob ovor bwo snd onoelml? pov oant (B-1/24) per comys, at the
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prinelpzl apouwnt thersof, for oash, for tho purposo of purtly capitelislng,
poying off or rolmiveveling dts Sreesuwey (o ourrent Lokie tednoess ond uxpendibtures
mede ar to bo mde for the purpocos stabed in sald petliion, the mongy to bo
procured by arid lssuo or iksucs bolng rossoambly regnirad Por waid DUrpoRen
omd the valuz of sweh consideration oy bo m#ﬁ.w& belng o velte at lessh sgual
e the por value of oald preferwod stock or tho prizgipel meoonh of said note

or notos ag the onst mey Loe The proooeds of sald rnobo or notes, ood the

- prooseds of onid proferred stook oholl Yo deposited with Zhode Islond Hoopitel

i"ﬁ;s’& Cospony ol Providenes, Fhole Isisnd, Iin osorow waler on spreownt wherely
’tém Dupds reproconbtine audh procgode and ey prart thersof nre o o rolonged
from tlas o tiow to The Horseoounsobt Blsetric Cozpouy by saoh doponibory op
m‘mm apent only on evidones sotizfwolory 4o nald Jepository that mxk funds
az?fzs renuired to rolhi@urss Bho conpayy Jor momay schwnlly sxpended on conatriace

tfon work, reforeed €o in sald pobtitien filed ey 15, 1840, o sro bo Lo used

: 3&1&13 to pay olligaticas fnowred for gueh oonsiruetlion worlk, or toth, cr with

rospect to the provesds of scid gheres of preferred oapit-d atosk, for the
prpesy of poyizs sald proglssory nots or notes and Interes: thereon lvos tine

o timy In wholo or In pords
pated ob Providence, this sixtoonth doy of July, fe Do 1040e

DEPARTUSHT OF MIBTEERY BUONEATION

Birpotor of Dusiness vopulsbion
S TeuD OUDYe

ALK

REPUTY PUSLIC UTRATY ADMINISTRAETOR
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THE NARRAGANSETT ELECTRIC COMPANY

Part of New England Power dssociation
51 Westminster Street

. Providence, Rhode Island
July 22, 1937
Secrelary of State of Rhode Island
state House
Providence, Rhode Island

Dear Sir:

Acting wnder eubhority of a vote of the Board of Directors of

The Narragansett Electric Company (a corporotion originally and duly estab-
lished under the name of "United Electric Power. CompanyV pursuant to the
provisions of en act entitled "An Act to Incorporate United Tlectric Power
Company" passcd at the January Sessicn, A.D. 1928, vhich name has been changed
to "The Narrsgangett BElectric Company" under and pursuant to the provisions
of an act passed at the January Session, A.D. 1927, smending said above men-
tioned act), at a meebing duly czlled and held en  September 15, 1978, the
undersigned, President and Treasurer of such corporation, hexeby make appli-
cation for the issue of your certificube to The Warragansett Electric Company
authorlazng the issue of 40,000 shares of i1ts capital stock of a par value of

£50 each, in addition to Lhe shares of said capital stock igsuable without
tho approval of the Public Utilities Commission of the Stazte of Rhode Island
pursuant to the provisions of Section 7 of sald Act, and also in addition to
the shares of sald capital stock previousiy zpproved for issue by said Public
Utilities Commission in orders thereof entered on Gotober 28, 192?, Deoember
=8, 1928, December 11, 1929, October 22, 1950 and April 13, IQOQ. :

Attached hercto is a certified copy of the Order ofi the Division
of Public Utilities, Department of Revenue and Regulation of. the Stalé of
Rhode Islend entered on June 18, 1837, approving the issue of said 40,000
shares of capital steck, . : - ;

The par value of the capital stock issuable without ithe approval
of the Public Utilities Commission is $50,000. The par value of the capital
stock previously approved for issue by said Public Utilities Commigsion and
for the issue of which the corporation has certificates of the Secreztary of
State dated November 30, 1927, March 1, 1929, December 19, 1929, November 15,
1930 and March 31, 1903, is 124 074,250, making the aggregate par value of
issuable capitel stock of the corporation $24,124,350 and the par value of
the capital stock for {the issue of which a certificate is now requested from
you is $2,000,000, making the aggregate par value of issuable capital stock
of the corporation $26,124,350.

The tax upon #24,124,350 of capital stock has herelofore been paid
into the General Treasury of the Skate of Bhode Island, as evidenced by re-
ceipts alresdy filed in the office of the Seccretsry of State. The tax of
1/10th of 1% of the par value of the additional $2,000,000 of capital stock
has now been paild inlo the General Treasury and the receipt therefor accom—
panies this spplicaticn. -

Yours very truly,
THE hﬂRBﬁ&LN&ETT ELECTRIC COMPANY
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THE FARRAGAHSETT ELECIRIC COMPANY

Certified Copies of Vots re
Issue of Capital Stock

VOTED: That the board of dirscbors of this corporation is hereby

T authorized to take or authorize ell such action as they in
their discretion deem advisable with reference to the issue .3
of 40,000 additional shares of capital stock of this corpor=
ation of the par value of §50 per sharc.

S 4

Seer 8

July 26, 1937

Is Ralph D. Washburn, hereby certify that I am Secretary of
The Narraganseltt Electric Compeny and that the foregoing is a true
copy from the records of vote passed unanimously at a meeting of the
Stockholders of said Company duly called and held March 5, 1937 at - d
which all sfock issued and oubstanding and entitled to vobs was
representaed and vobed in the affirmative, and that said vote has not
since been altersd or amended.

ATTEST:

Sacretary
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THE BARRAGARSETT BLECTRIC COUPANY

fertified Copy of Vobe re
Patition to Rhode lsland Department
of Public Utilities rs Common Stosk

JOTRD: That the President and Secretary be, and they her=by are,

: suthorized snd directed on behall of this Corporation ko
petition the Division of Public Utilities, Pepartment of
Taxation and Yepgulation, of the Stoke of Fhode Islend, for
subhority to issue 40,000 odditiorsl shares of common stock
and-to make and Pile with the “ecrebtary of State, of the
State of Rhode Isiond, the Bank Commissiorer of the State
of Rhode Islend, end eny and all other public officials,
commissions or departments any and all requests, statements,
certificetes or other instruments, documents or consents
necessary or desirable in the opinlon of ssid President snd
said Secretery Tor the purpose of suthorizing the issue of

said shares of common stock or permithinem the sale and
delivery therecof,

gt eS8 Jub

July 1, 1837

I, Relph D. faghburn, hereby certifly that I am Secretary of The
Yierrapansett Electric Compeny and that the foregoing is ¢ true copy from the
records of vote passed at a meebing of the Directors of said Company duly

called snd held September 186, 1936 at which a gquorum was present aund vobting,
end that seid vokte has not cince been altered or e

At+tece t:

Secretary
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State of Rbove Igland and Probvidence Plantations

DEPARTMENT OF REVENUE AND REGULATION

Diviston of PUBLIC UTILITIES
FRE?:QLCOKF-BT\;;;EENG STATE OFFICE BUILDING
PROVIDENCE

PEPITION OF {85 HARBAGANSETT ELECTRIC COMPANY

TOB APPROVAL AND CORSENY OF mammma

THE TSSUANCE OF PORTY THOUSAND {40,000} Supngs Docke® Ho, %85
OF COMMON QAPTC:L BIOCK OF THE PAR VALUE oF

FIFRY DOLLARG ($90.00) BACH YOI CASH AT PAR

This petition of The Magaumﬁ Hleotric Compsay for the spprovel
and conpout of #nd muthority from the Division of Public tilities for
the Lesue of qutar mmm {40,000} shaves of its commuon capim
shonk {Mﬂg %he ﬂsly clagp af stock suthorised and autstand&ng) cf
the per m}m of ﬁ.ﬂw dnllam (&50;9&) aach for cash st par wes filed
#ith the Divielon on Merch 15, 1987 aud was duly considered and i% baving
“beon ssteblished by audit and enginsering szaminations that the petitionse
hap mede expenditares for nst added ospltal asssts in exosss of ta °
mm dollars taﬁ@w.wam;;. for sbich na ateck oz cés:im""- :
cmgu‘mm ha*m hawtotom bew. Aseuad, and thad on the Asste ol the o S
dhures soferved o 46 said peltilon the potitioner vill receivs tee
mum Mﬂt (ﬂ,mmm)mm per veluo of euch shareswein cash
and the. Division befw fully adviged 48 the Msaﬁ, x =
"o, &ammx, 1T 18

iy

{ms} aamm: *mem the ssmzm of mm w,nma, mmm to
the mvmm*n smmn 7 af an m ansmm m Act ta Insorporate
Hnited mmm ?War MW paasad by the Ganaral Aamh)a &t tba
Jamary mm, Ay D xsza, a8 amded, ami pursuant 4o the mﬂa&wa
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S

of Beetion 42 of Chapler Z68 of the Cenersl Lows, oo shonded, sppraves, consents
e and suthorises the fzsus by The Nurragensstt Eleostria Sompeny gf‘gérty
thaﬁéanﬂ.{%aiﬁﬁﬁi shares of 438 vonon epitel stock of the ;grrfﬁlge of
f&fﬁy*ﬁalisx# 859,00} ecuch for cash at par fur the purpese of ga#tiy
mmamm sand rm?m ite tremsury lor &ﬁtpendiﬁuz*&a zaea@ for the
FErposes ataﬁaﬂ in ssid gehiﬁﬁaxJaw o pay off suwrrenk &aﬂeb%edaass Snosrred
far aald. yarg@saaﬁﬁa&ﬁ pongideretion ¢ bo revelved having o vﬁiu@ eqund o
e nar ?ﬁ%ﬂﬂ-@f saiﬁ,aamwnn ﬂtﬁﬁk &nd Laing ranﬁanaﬁay :aqu&ru¢ far aaiﬁ

| paipone and the anﬁhﬁriﬁy'%e Losaa fbnr hoandrid twanty»ﬁis taanaasé smvan
adred shxty dollars snd odght cante (§4asi?aa*ea) fiftewnAilﬁ},wnnﬂhai
nebos wndew the order of the Euhlin TBiildtses ﬂnm&$aﬁ£aaranﬁarﬂd on

Jons 2%, 1&3%; ie hﬁxﬂﬁy sunoeiied ond ronoindod. -

Drbed st M"Emﬂ this slghteonth doy of June, Ae Da 2857,

- DIVESEON OF FUBLIC UTILITIES

birectar of the Boparinend
af Revemss. tud Regulstion

& Tzue Copy ;f'
Abbonts

saergﬁ&gr
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360 AANTARY o, HIST.
It 855 AN ACT IN AMENDMENT OF AN ACT ENTITLED “aAN AGT T0
A s, INCORPUUATE  GNETED  HLECTRIC POWER  COMPANY”

TON OF PIEF GENIERAL AS.
HEVRRAL AR TN AMEND.

PARNEI AP FHE JANUFARY NE
SEEAMDBLY AL DLo1o2a AND O PHE
JENT THEREGE AND GRELATING THERETO.

Seettioxn b The Nureesoeselt Bleelirie Clompany
{hereinaller called “said comupuany™Y a4 corporalion ere
aled by s uel of (he genert! asserhly passed ot i« Jan-
tsrey wession AL DL TI26 under The anmoe of Poiied Elee-
Lric Power Clompany (which anme was changed by an-
thority of an acl in amendment of =add act passed al the
Fanuaey sesston AL DL I02T) i herehy aulhorised and
cimpowered o aegquire by condemnation rom [Hme (o
time such Tnnds sond suel inferesis, estates od rights
in linds as sald compuny mey from Hwe {o fine take in
he manner heecioaller providled, Tor e creclion, con
struciion, extension or installafion frone {hme te {ine
ol @ line or Hnes for the Oaansmisddon of currents of elee-
fricity of eleven Thonsaud vol{s or more and Tor Hhe orees
Llon, constrietion, installation and mainteninee of such
poles, wites, conduils aad ciher appuslenances and up-
plitnees o may e suilable or convenient for sach ling
or dines provided Hhat nofhing in Uhis ack shald qubhor-

ine said company {o wequire or ke noder {he provisions



Januapy Bpmsiox, DA HGi

of this ack any waler power or wiler righls, or (o ae-
tuive or kike any poriion of aay public steeel or highs
wity ol nony lown or cify o any fands or fnderesis, es-
Lslos ov rights in Lhuuds That shadl have heen aequired
by any town or cily for municipal or public porposes
excenl o eilher caxe in reasenable Tocalions {o be ap-
proved by the {own couneil oy city couneil of skl town
i city, respeclively ;s o To {ake under the provisions of
Lhis set ooy Innds, inferests, oxtatox or cighls in fands
inany {own o cilv excepl in reasonable loeations {o be
approved by Lhe fown vouncil or cily conneil of such
Lowinor oify, respeclively D or Lo ke any hueds or any
interests, estales o righls o lands aflor e expivalion
of Len years Mrom Lhe diade of the passage of (his el ) nor
shadl L exereise any vighlt of condemnsbion wilhin Lhe
Timils of (he cily of Newpoirdo or of The towns of Jomos

fown, sliddiclows or Porismouth.

S 200 Whenever sabd company destves o fake aay
e or any inlerest, exslale or right therein nuder Bhe
provistons of (his acl, iL shati file g the superier conrd
of Lhe stafe o Rhode Island Tor the couniy ol Provi-
dence o certificnle containing o weneral deseripiion
Lhercoll and o fish of Lhe owners (hereol and persons
inforested therein so far ax the same inay be known {o
suaid company o said corlifenie <hadi e aceompanied by
A plalb showing the location of =uch fand and ghall con-
Lain 0 nolive that =aid componony will gmive =ach scenrity
a8 Lhe conrl suay regatire for the payment of all such
coshs amd bunanges as o omny be linolly awaeihed lo o any
poerson interested dn the dand or any inferest, extale or
right theretn Taken in (he nrocecdings commoenved by
the dihing of such certifienle. Said company <dmidl also

Maenicy o copy ol =aid corflifieate and plat feo the com-
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6l daNvary SFessioxn, 1857

missioners hereinalter referved fo, fo be Aled by said
conmissioners s hereinalter provided in e Loud ree-

ords of (he town or ciby where soch huel is loeated,

Heces B Upon the filing of sach corliticafc and plag
in said superior courl, said conrl <hall enter an order
fixing the fme when aod the place swivere all persons
mnlerested i e bnd o said corfificnle deseribed may
appenr beFore said court sond be beaed with veference o
the necesstly of (he faking of =uch Tand, or inferest) ex
ate or vight Lherein, the secerily (o be given by waid
company for dinmages iud cosbaoand The aopoinbinent of
comnissioners to appraise the Jmoages sastained Dy
Lhe owner or owners hy such fuldng and said conrt shall
tireet nolice of said order (o Lo zerved on the person oy
persons, corporation or corposations owning or inler-
esbod fnosaid fund and said company ot Jeaxt {on days
prior fo said hearing, which nolice shall be served in the
sane mauner a8 wrils of sumperons ssacd oul ol the su-
perior court are regquired fo b served, op i The owoer
or owners be unknown or noperesidenis ol This stade,
sieh nolice <hall be published o snch newspaper or
newspapoers and for o BRe period or Tor sueh longer pe
riod, as (e courtomay diveel; ad in case the post oflice
widress of <iueh non-resident <hall e known, o copy of
siid notice shall e aailed o <aid owner or owners,

posiage prepuid, woder The diveclion of =aid courd,

Seee Ao AL the Lime and plice menfiooned bnosadd noe-
Lice, o ab aoy adjonrmment therelrom ardered by the
coutt, the coarl, aftor hearing fhe parlies inferested, in-
cluding sald company;, whao ey appear ond desive Lo
B hreaisd, shall fivsh delermine whether The Boed or such

nrterest, estnte or pFight therein in sidd ceriificole de
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JaNvany seEssioN, [H8T BN
seriled is necessaey or convendend fo std comuimy for
Hs s corporate purposes; el 31 The courd shall de-
termine thab such land or sueh interest, extate or right
Lhereln is necessary or canvenienl {o =atd company {or
e =abkil corporate purposes, said courd shall proceed by
ity decree (o s and determine he seenrily 1o he given
by sabd company for The payvment of costs and diomagoes
and to appaoinl three dikinteresied persons as comnoiis-
sioners to appoaise the dionages se=tatned hy Lhe owner
o owners of The hond or interest, extale or vight Therein
deseribedd in waid cortificnle, hy reason o the taking
Fheveoll, Ao enley of such decree o soon as sadd com-
pany shall hove gives the secuvily fised (heeein, Uifle
Loy =nisl Landd, interest, es{ale or vighl shall vest in sid
compainy and said compnny may forthwith enter upon,
Lake possession of and use fhe =ames Any vaeaneies in
sitked conmnission which may oecnr Trom Lime (o Hhioe
shadl be filted by siaid courl, apon appiicafion of any
pariy infeeested in said procecdings Cinelwding said
comptny ) and upon such wnelice ax osand conrt may di-
recl

S S Said comnissioners, before they proceed 1o

execitbe Lhoir dolies, shuall bhe sworn toa Pathfud and fne-
partind discharge thereof, shall wive reasonable nofhee,
by publicofion or olherwise, nosuch mmaner o= s
cotg-l in =iid decree mny divect, Lo ol persons inleresied
to fte their claims, i ony they iave, which have nol heen
released Lo said company, with the elerk of sabd court
witliin sixty diaa fram Lhe date of sotd nolice gud =hatl
fte said copy of said corlifieate amd plal and o cortifiod
copy of sid decree in the nnd records of {he town or
cify wheire such fand i loended, AL Lhe end of The Tine

allowed for Gling such cluims, or of coy extension {hevoe-
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of, the commissioners, v a majoriis of e, shait iy
a time and phree for heaving all porsops inforesled, as
tao {he thouages by hem soestained, ol which hearing
said company may also be lieard, and shall mive police
ol such bearing by publication oo sach newspaper or
nesvspipers, asoacd conel ey divecd, onee a0 week for
ad doust three weeks prior To the dale of sieh meeting
sl shall give sueh Turther notice, i any, as said conrt
iy divect, B Che fime and plioee fixed for said oo
ing, ur al, any adjowrnment tevelan The cosnission:
ers, ot gomajarily of them, shadl proceed (o hewre e pas
liox inderesied, including said compuny, willy their abe
gnfions and proots and may examine the premises | and
st anake s just appraisal of the daages sestiined by
the owner or awners of siaid Loond, inleres?, exlale or right
faken s aforesaid, Al the cominisdoners, o1 o0 -
jority of Lhem, shall, ax soon as may be,make ceporl of
their daings and of Ure danniges, 0 any, assessed by
thaem, Lo said conet, with thetr Tees mavked thereon, The
owner o owners of any Lond ool {aken oeder fhe pro-
vikions of (his acl, who wre cutitiod to compensalion by
Hew by reason of any faking under The provisions hereof,
shaddt have the rightl to claiin and recover such damazes
i fhe swire shadl be delermined aud collectible in the
supe namner as herein provided Tar delemsining and

collecling the dinnages Tor Lamd Gaken herenmdoer,

Seee G0 Upon Lhe receiph of any seporl of wsaid com-
missioners, e clerk of siid conel shiall apen the same,
dnd shall give pubiie nolice hy wdvertisement Jor such
fime and in sueh pewspuper or newsoiapers ax sid eonrt
iy preseribe; tal soch report has heen reevived nnd
opened and Chat the same may be examined by any paely

taleresled (herein; and cithor said company. or ooy
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obher party negrieved by any wward ol dumages nude
by the said commissioners, or refusal of awamd by said
comnnissioners, way el a ey Deiad upon any e
of denirges therehy awarded or refised, il wiy file
a clvi Tor sueh Drind with Bhe elerk of siid courl ol any
Wine within two manths from e opening of such re-
porkAnd sireh claine shadl sband for Iriad by jury, upon
projer issies ased upon suel ehiim, ax oflier civil cises
upon the dockel of said cowel, and shafl be Dried therein
oevery respest, as olher eivil cases e theretn Tried,
including e vight to excepl fo rulings and To apply
oo wew Leind Toy cawse, Bl 80 fhe paely ehdming
gueh jury Crisd shall nol therein oblain a avid more
favorable to sieh peoely W thal given by Hhe conunds-
sioners, sueh proely <hall poy cosls o e adverse parly
anfess otherwise ordered by sotd conel Camd il any paefy
clabming suel jury teind <l oblain theeein an award
wore favorable than thal given by the commiissioners,
sttedr paely =bnll vecover bis, e or s coslx from e

adverse parly.

Sees T The repert of the commissioners shall be con-
firmed by e conrt, alfer being so correctod as to con-
forme fo e findings of the jury fnocases whoere s jory
friad i chudmed Dand wpon sieh confivmualion, execution
ar excentions Tor (he donages fxed by siid roporl as
confivmed shall e agatust spid company as upon

judement, in dne conrse of L,

Meeo Soosald company may ahandon ey buds or any
inlevest, esbiule or cight evein, Laken ander the provi.
slors of i aed, by iiline a nelice of such abiidonment.
in the offfee of he elevk of the courl tnowhich {he pro-

rerdings heveishefore provided Tor aee pending, ol any
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thne before the conlirmation of {he report of fhe cowe
mis<ianers appointed o assess dbomges s ound 8 aadd
conriny shall nol heove enfeved ppon, taken possession,
croused e bnds so aleindoned or such mmferes{, estile
o1 righl therein, prioe {o the filing of such police of
abandonment, all proceedings fur the assessmenl of
damnrges Tor the taking of {he “amds or sueh inferes(
exliale ar right {hercin so abaadoned shall ceonse and
said company shadl pay o gy person interesiod in the
property o abaadoned, all ol Tis costs aad reasonahle
expenses, 0 any, incurred in prosceading Yoy dimages
for the taking of sach aads o interest, oslile or vight
thevein up fo the time of soch abaadonmeni, which cosis
siudl boe faxed by the clevk, H sod company shall huve
entored apong Liken possession of ) ov ased The bnads or
such infevest, exfale or right Therein so ahoadoned prior
to such abandonment, aod the assessinead ol damages
for the same ix Then pending before the commissioners
or o jury, fhen wpon sneh abandoniment, sabd compiay
shdd hoeve the sighi fo give sach ahaodonment ia evi-
devece in diminution of dumnges, payving the cosis i the
vrestion of damnres is pending upon (he claim ol jury
teind, nolwithstomding o diminmdion of dauuges by cons
=ecpirencee of snch abandonmend given in ovidenee; o if
Che conmmissioners or o jury have fnadly assessed (he
damnages, suld company shall have the rieht fo @ cevikion
ol The assessisent ad o resissessment, b opelilion Lo
fhe caommibadoners, in order thal The dimination of dam-
ages in conxegience of such abandonmend way he con-
sidered, with Hie vight of any person interested To elaim

ooy dtvial s in the case of e origina assessment,

Seen 900 When he Bonds or aoay dnferesl estate or

vighi fherein in which any infan! or otlier person nol
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capable o ow To acl o bis own behall or annscerlained
o nol tn being is inderesiod, are Gaken by said company
under the provisions of this act, the conrt belore which
Lhe proceedines for sneh {aking are pemdinzg may an-
point o cuardinn ol [em for suel infant or olher per-
wow and sieh muavdinn mny appear and be eard in be-
Il of such infnnd or other person al any siage of {he
procecding Ard such guardion may alse, wilh the
advice wid consend of (he courl appointing him, releasce
by said company all claims Tor dommees Tor The bonds
of =uch infaul or other person, or Ter any dnleresi, es-
Late or pigh! therelo, so kea, Aodd 37 (heve shnldl be
any dispule as fo The (e of any hoeds or nferests, os-
biele ar vighls therein faken mder the provisions of (his
acl, or as Lo the persons entilhed (o veceive Lhe damnges
awarded For o such (aking, ov 0 the person enlitled do
rerrive such o dhpnages i anascerbained or nolo i being,
siiel comparny may pay <uch damages inlo the reaisiey
of Hhe court helore which sach procesdings are pending.

e TG0 Any courl in o which any procesdings ansder
Lhis net <hatl] be pending eay, from Time To tinwe, order
such other and fuether notices {o be given, in addition
to those heveinboefore prescribed, aned, oy puike such
other orders, nol inconsistent wilh the provisions of this
ach or willh the geoerad hows of Che shate, as way be pee
iprived, in {hie opinfon of =uch courd, To prolect the righls
amd inferesis of Lhe porlies inferested 0 such proceed-
ings. And any proceodings laken under (his wel may
bBo smended oe corrected ab aoy sbage, and Phe Hime may
e extemded o which persons inferestod oy Ble their
clainsg irpon such ferms and nolice, (0 any, s sind conet

nEy peeseribe,
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Sees T Nothing in dthis el shadi anthorize =aid com-
prny {o condemn quy porlion of The laod, docation or
eleht of way ol any wabirowd, <breet railway or other
pirhlic service company, execph for The purpose of cross-
ing The sae either above ov below gomde and of mnin-
Gatnivg suitable o convenienl supnoris Tor sueh eross.
ing, in such manaer as nol {o render aesade, or (o e
pati the uselaloness of, such Tond, loenfion or pighlo of
wiaty far raibroad or streck raihway purposes or e piae
poxes ol sach olber pahlie seeviee company, 1 osaid
contpany and gany such o enibeomd, sreet raitway o other
prblic =crvice compminy are nnable (o agree as lo ihe
wethod and anner of the consiruction and nainle
mnee of any soch crossio, eithey wmay apply To fhe di
vision af publie ufilities wilhin (le department. of reve
e snd pegulalion Tor oo deferminalion heveaf, aund,
dffer hearing, such crossing or seh Trosmission oo
sl be consmieted, maintained sond operated in sueh
moethod and mnner ax may be ardered by sodd glivision
of public obilities. Kither paeiyv aggrioved by suel o
der of spid division of paldie abilibes may anneald to Lhe
sttpreme court i the smanner provided by secfion 54 of
the public wiititios ael, | Said company shall he Tiable
to nuy such mdbrond, streel riidwiey or other puablic soe
vice company lor saweh divmages g reasauable expense
asonmy resulf Lo B0 by venson of any Hine o fines of siid
compaLy crossing such rativoid, steeel raihoany or other

puhlic sepviee company’s Tand, foealion ur vighi of way.

See 20 The connnissioners eoppointed as hoereinbe
Fore provided <hall wich reeeive el compensadion for
their servives as sl he fised by said conrt which shall
be patd by said vompany and adl the cosfs of any and

all enrings before suel commissioners, fucttding the
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casl of connscl for e owners of Linds or inferesis, os.
flox op ighis therein taken nnder the provisions of

this ael, to b approved by siid superior comet aad of

attendunce of the pariies, shall be pald by said company.

Spco 1L Sald compuany o may convey any properly or
any inferest, esdale or vight therein Laken by it hevean-
der and any Jine or Hnes, polesg wives, conduils or ofher
appivtennaces and applinnees placed Hiereon (o any
olher corparalion, compitny or association hyving the
Fighls fo carry on an electrie lighliug, healing o power
husiness in {his statec or may enter into an agreenen(

giving Lo any sucl corporalion, company or association

the right to nse such Tond or sueh inferest, estate or rightl

thercunder for the purposes for which the sione were
faken or muy agree {o use sabd Tond or dolerest, extale
or right therennder for any such corporadion, company
G associntion for the prorposes for which the ssome were

fitken.

Seeo 4 Nothing in (hiv ael confained shall be
deenred Lo vrepeat, abridee or nodify (e provisions of
the public nbditios wety and said division of public atili-
fies shall hsve conlinning conlrol over said company
in the operntion of (he Hnes cvecled, constrgled or ex-
fended nnades Lhe anthorily of This ael ax well as over
the Hues which =aid company now operales or nuy heres
afler operile in e slreels and highways or elsewhere,

nnder any obher anlhorily,

Ree 15, Phe gel incorporaling ssod cospany and ali
delx oo amemwdnient [hereol or in addilion therelo are
herehy amended in accordiinee with the foregoing pra-
visions of {hix act,

s 160 This ael shall Gke effecl upon ils prssige,

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3

Page 159 of 203



The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4996
Attachment PUC 2-1-3
Page 160 of 203

PUBLIC UTILITIES COMMISSION OF RHODE ISLAND

PETITION OF THE NARRAGANSETT ELECTRIC COMPANY %
NO. 293
FOR AUTHORIZATION OF ISSUE OF BONDS AND CAPITAL STOCK)

3

APPEARANCES: For the petitioner: John Rae Gilman

Edward C. Mason

This is a petition of The Narragansett Electric Ccmpany which
asks for the approval of the Public Utilities Commission for the
issue of Four Thousand Three Hundred Ninety-8ix (4,396) additional
shares of its Capital Stock for cash at Fifty Dollars ($50.00) a
share, the par value thereof, and the issue of Three Million Seven
Hundred Fifﬁy ThouSaﬁd Dollars (#S,?S0,000), principal amount of
Series M"AY bonds, which by a supplementary petition was changed to -
read Series "B" bonds, issued under a Mortgage Indemture and Deed

" of Trust to Rhode Esland Hospital Trust Company dated as of January 1,
A, D. 1987 for the puépose of paying current Ilndebtedness and reim-
bursing 1ts Treasury for expenditures incurred in the. acquisition,
constructioﬁ‘and/or erectlion of thetproperty referred to in said
petition and the paymeht of obligations dissued on account thereof.

This peﬁiﬁion was filed with the Commission on March,ll,‘A. L. -
1832 and continued to the thirteenth day‘bf April, A. D, 1932, at
which time a public hearing was held theréon. Testimony of witness-
es was presented and arguments of .counsel were heard and thereupon
and upon conslderation thereof, 1t appearing to the Commission

(L) that notice had been given of the pendency of sald petition as
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reguired by order <of the Commission heretofore entered; and (2) that
The Narragansett Electfic Company is, under-the provisions of its
charter, entitled to the approval of the issue of its Bonds and Capital
Stock te the aﬁount reasonably expended or to be expended by 1T in

the acquisition, construction and/or erection of property useful in
conﬁection with the conduct of 1lts business and properly chargeable

to Capital account and in the payment of obligations issged_qn account
of such acquisition, construction and/or erection, including the ac-
gquisition of Thirteen Thousand Two Hundred Seven (13,207) shares of
Capital Stock of South Cdunty Public Service Company as stated in said
petition and (3) that the amounts specified in Said petition to the
total of Three Million Five Hundred Ninety-Four Thousand, Eight Hundred
Forty-Two Dollars and Seventy-Six Cents ($3,584,842.78) has been or
will be properly so expended by 1t as stated in said petition and that
the amount of Capital Stock and Bonds hereinafter approved may be
reasonably issued for the purpcses hereinafier provided, Now, there-
fore, it 1is

(2274) ORDERED: That the Publilic Utilities Commission approve the
issue by The Narragansett Electric Company of (a):First Mortgage 5%
Gold Bonds Series ¥BY of The Narragansett Electric Company to mature
January 1, 1857 to the prihcipal amount of Three ﬁillion Seven Hundred
Fifty Thousand Dollars ($5,750,000), for not less than 90% of the
-principal amount thereof, plus accrued interest in caéh, and (b) Four
Thousand Three?ﬁundred Ninety-8ix (4,396) shares of its Capital_Stock
for cash at Fifty Dollars ($50) a share, the par value thereof, in

addition to the Bonds and shares heretofore issued by it with the
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approval of the Commission for the purpose of paying off current
indebtedness and reimbursing its Treasury for expenditures incurred

in the acquisltion, construction and/or erection of property used

and useful in the conduct of its business including the purchase of
Thirteen Thousand Two Hundred Seven (13,207) shares of the Capital

Stock of South County Public Serwvice Company, the issué of which has

been authorized by this Commission by order dated‘theéthifte§p§@ i
day of April, A. D. 1932, and payment of obllgations issued on account

of such acguisition, construction and/or erection to and ineluding

e

PASPEPSIES

December 31, 1931 as speciflied in the above-mentioned @etition.

Dated this thirteenth day of April, A. D. 1932.

i

PUBLIC UTILITIES CCOMMISSION OFVRHODE ISLA]

]

J

E;
tJ

3

H

By William C. Bliss

’.
ook
Pl

Samuel B. Hudson

I}
o~

Robert F. Rodman
Commissicners.

L true copy.
Attest:

Secretary.
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THE HARRAGANSETT WLRCYTRIC COMPANY

Certified Copy of Vote re

Increase of Capital Stock

VOTED:

That, as authorized and approved by order of the Public
Utilities Commission of Rhode Island, the capital steck
of this Company be and hereby is increased by 4,396 shares

; of capital stock of the par value of $50 per share so that
" the authorized capital stock of this Company shall be

482,487 shares of the par value of $50 per share, and that
sald 4,396 shares of addiitional capital stock be ilssued and
offered for subscription *to the holders of the capital stock
of this Company of record at the close of business this date
at the price of $50 per share cash, payable in full on or
before April 1, 1933; that written notice of such increase be
given Fforthwith to every holder of capital stock of this
Company of record st the close of business this date stating
the number of shares to which such stockholder is entitled to
subscribe, the subscription price and the btime within which
such subscription shall be made; and that the Fresident, sny
Vice President, bthe Treasurer, the Secretary or any Assistant
Secretary, or any ome or more of them, or such Directors of
the Company as may be required to act, be and they hereby are

‘authorized and directed to cause any and all necessary appli-
-cations, certificates, and other instruments to be filed with

the proper aubthorities of the State of Rhode Island end other-
wise to do all achs and things decmed by them or any one or
more of them reguisite and necessary to carry out ths purposes
of this vote.

March 31, 1933

I hereby certify that T am Secrebary of The HNarragsnsett Blectric
Company and that the foregoing is a true copy from the records of a vote
passed unanimously at a meebing of the Stockholders of said Company duly

called and held May 19, 1932 at which all of the stock issued and oul-
standing end entitled to vote was represented and voting, and thet saiqd
vote has not since bheen altered or amendeds

AT T E S T:

—Z___ 5L

- Secratary
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THE NARRAGANSETYT ELECTRIC COMPANY
- Fart of New England Power. Association
51 Westminster St.

Providence, Rhode Island :

November 15, 1930,

seeretary of State of Rhode Islend,
Steate House,
Providence, Rhode Island.
Dear Sir:
Acting under &uthori’csf of & vote of the Stockholders of The
lNérragansett Electrice Com@aﬁy; (a corporation originelly and duly es~
tablished under the name of "Inited Electric Power Company™, pursusnt
to the provisions of an act enbitled, "An Act to Incorporats United
Electric Power Company" passed at the Jamuary Session, A. D. 1926, which
neme has been changed to "The Nerragensebt Electrie COmpany",'under and
purguant to the provisions of an act passed at the Janﬁary Sessioﬁ, A. Do
1927 amending seid above mentioned Act) at a meeting duly called and held
on October 25, 1930 the underasigned Vice President and Tressurer of said |
- - gorporation hereby make apglicat;on,f?r the issue of your certificate
to The Narragensett Electric Compeny suthorizing the issue of 69,459 shares "
of its capital s?ock of & par valué of £50.00 each, in addition to the
shares of said capifal stock issuable without the approvel of +the Public

Utilities Commission of the State of Rhode Tsland pursuant to the pro-

. s -

visions of Section 7 of said Aok, end also in eddition to the shares of
. sald capital sbock previously spproved for issue by said Publie Uhilities
Commission under orders thereof embered on October 28, 1927; December 28,

1928 end December 11, 1928,
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H geé?etary of State . ;2- iL/l&/SO

Attached herelc 1s a certified copy of the order of seld Publio
U%iliﬁies Commigslon enbered on October 22, 1930 approving the issue of
sald 69,459 shares of capital sbtock.

The par value of the caplial stock issuable without the ap=
proval of said Public Ubilibies Commission is $50,000,, the par wvalue of
the capital stock previocusly approved for issue by sald Public Utilities
gommigsion, and for the issue of which the corporation has your certi-
ficates da%ed November 30, 1927, March 1, 1929 and December 19, 18239 is
$20,581,605.00, and the par value of the capital stock for the issue of
which & certificate is mow requested from you is $3,472,950,00, making
the aggregete par wvalue of issusble capital stock of the corporation
$23,904,5850,00,

‘The tax upbn $20,431,600.00 of this capital stock has herebofore
been paid into the GenerallTrsasury of the State of Rhode Xsland. The tax
of one~tenth of one per cent of the par value df the addibionel $3,472,950,00
of- cepital stock has now been pald into the General Treasury and the re-
ceipt therefor accompanies this applicatilon.

Very truly yours,

THE NARRA EIT ELCTRIC COMPARY

y /ﬁ? . ﬂ
</

Vice President

Treagurer

R
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THE NARRAGANSETT ELECTRIC COMPANY

Certified Copy of Vote re
Increase in the Capltal Shock

VOTED:

That, as authorized snd approved by order of the Public Utilities
Commd gsion of Rhode Island, the capitel stock of this Company be
and hereby 1s increaged by 69,453 shares of capitel sbock of the
par walue of $50.00 per share, so thal the authorized cepital
stook of this Company shall be 478,091 shares of a par wvalue of
$50,00 per share, and that said 69,459 shares of mndditlonel
capitel stock be issued forthwith and offered for subscription

to the holders of the capital stock of this Company of reoord

et the close of business this date at the price of $50.00 per
share cash, payable in full on or before November 15, 1930; that
written notlce of such inecrease be given forthwith to every holder
of capltal sftock of this Company of record at bthe c¢loge of business
this date, stabting the number of shares to which such stockholder
is entitled to subsoribe, the subscription price and the time
Wwithin which such subseription shell be mede; and that the Presi-~
dent, any Vice President, the Treasurer or Secretary or any
Assistant Secrebery, or any one or more of them, or such Directors
of the Company as may be reguired to act, be and they hereby are
authorized and directed to cause any and all necessary applicew
tions, certificetes and obher instruments to be filed with the
proper authorities of the State of Rhode Island and otherwise

to do all acls end things deemed by them, or any one or more of
them, requisite and necessary to carry out the purposes of this
vote,

November 14, 1930.

I hereby certify that I em Secretery of The Narragansett Electric

Company snd that the foregoing is & true copy from the records of vote
passed at a meeting of the Stockholders of saild Company duly called and
held Qcbober 25, 1930 &t which a guorum was present and vobing, an& that
said vote has not gince been altered or &mended.

Attes‘b:

%/M/ @Jféz

Secretary
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STATE OF RHODE ISLAND
PUBLIC UTILITIES COMMISSION

PETITION OF THE NARRAGANSETT ELECTRIC COMPARY

NO «260
FOR AUTHORIZATION OF ISSUE OF CAPITAL STOCK §

APPEARANCES: For petitioner: Johm Rae Gilman
: EBdwards & Angell

;Thiﬁ is'a petition of Tbé Narragansett Electric Company whicﬁ
asks'far the approval of the Public Utilities CQmmiséidn for the
issue of sixty~nine thousand five hundred seventy—four (69 574}
additional shares of its capltal stock for cash at par for the pur- o
pose of paying current indebtedness and rezmbursing its treasury |

'for éxpenditures incurred in the acquisition, construction and/ar

erecticn of the-property referred to in sald petition and the pay~
ment of obligaticns issued on account thereof, ' _
This petition was filed wlith the Commission on August 6, 1880 CE
and continued to the eighth day of Qctober, A. D. 1930 at which
time a public hearing was held thereon, testimony of witnesses was
presented and arguments of counsel were heard, and thereupen.and -
upon consideration thereof, it appearing to the Comnission (1) that
notice has been given of the pendency of sald petition as required
by arder of the Commission heretofore entered; (2) that The Narra-
gansett Electric Company is, under the provislons of its charter,
.entitled to the‘approval of the issue of 1lts gapital:stdck to the
amqunt'reasénably expended by 1t in the acquisition,'cqnstructibn‘

and/or erection of property useful in connection with the conduot
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of 1its business and properly chargeable to capital account and
in the payﬁént of obllgations lssued on account of such aéquisition,
construction and/or erecﬁiqn, and (5)rthat the amounﬁs gpecified in
sa;é ﬁatifcion to the 'gzotal of three million, four hundred seventy-
two théﬁsand nine hundred fifty-elght dcllarsrand thirty-nine cents
($3,473, 958 39), has been.prOPerly 8o expended by it as stated in
sald petition and that the amount of capltal stock hereinafter
.apprOVed may be reasonably issued for the purposes hereinafter pro-
vided now, therefore 1t is
_(1958) ORBERED;' That the Public Utilities Commission approve the
issue by The Narragansett Electiric Company of its capital stock’ to>
the amount of sixtyunine thousand founlhundred fifty—nine (69 459)
shares far ‘cash at par, in addition te the shares heretofore issued
_ by it with the approval of the Csmmission, for the purpose cf paying
off Qurrent indebtedness and reimbursing its treasury for expenditures _
incurred in tha acquisition, construction and/or erection of property
used and useful in the condnct of its business, including expenditures~
therefor by its subsidiaries, South County Public Service Company and
The Mystic Power Company, and payment of obligations 1ssueé on*accountif-f
of such acquisition, construction and/br ereation to and 1neluding
June 30, 1930 as specified in the above mentioned petition. ‘

‘ Dated this twenty~second day of October, A D. 1950.

PUBLEC UTZLITIES COMMISSION OF RHODE ISLAND

, LBy willlam C. Bliss
A ﬁrue:copy.‘ | o | ‘ : 7 . __Bamuel E. Hudson _

' éomm%ssgoners.

Secretary.
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_THE NARRAGANSETT ELECTRIC COMPANY — -

‘e LETTER TO

" -SECRETARY OF STATE OF RHODE ISLAND

-

DATED -DECEMBER 19, 1929
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Tae NARRAGANSETT ELrcTRIC COMPANY
Part of New England Power Assoclation

89 Broad Sireet

g : Boston, Massachusetts

<

. - December 19, 1929,

Secrebary of Stabe of Rhode Island '_ o
State House :
Providence, Rhode Island

Deaxr Sir:

f ' Acting unaer authority of a vole -,of the Stoc]::holders of The
ﬁarragansett Elsctric Company, (& corporabion originslly and duly eas-
tablished under %the name of "United Electric Pows:: Company" s pursusnt
to the provisions of an act entitled, "An Act to. Incorpora’ce United”
Electric Power Company” passed at the January Session, A. P. 1926, which
name has been changed Lo "The Narragsnsett Elecbric c;;‘i@s.ny", under and
pursusnt to the provisions of an .ac’s passed at the January Session, A.D.
1927 amendihg sald above mentioned Act, at a meeting duly called and
held on December 16, 1929 the undersigned Vice President ?id Treasurer
of said corporation hereby make application for the issue of your ceore
tificate to The Narraganseti Electric Company authorizing ’che‘issue of
64,721 shares of its capital stc:cii of a par valus of $50.00 each, in
addition to the shares of said capital stock issusble without the approval
of the Publlo Utilities_Co@ission of the State of Rhode Islend pursusnt

- %o -‘che provisions 6f Section Tiof sald Act, and also in addition to the
shares of said caﬁital stock previously approved for issue by said
Public Utilities Commlssion under orders thersof entered on October 28,'
1927 and December 28, 1928,

Abbached hereto 1s a cortified copy of The order of said Public
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Utilibies Commission entered on December 11, 1929 approving the issue of
gaid 64,721 shares of capital sbock.

The par value of the capital sbtock issuable without the ap-
provel of sald Public Utllities Comﬁission is $50,000,, the par valus
of the capital sbock previously approved for lssue by ssid Publice Utili-
tles Commission, end for the issue of which the corporation has'yaur
cereificatasdated_Hovember 50,.1927 and March 1, 1929 is $17,145,550.,.
and the par wvalue of the,cayital sﬁock for the issue of which a certi-
ficate is now reguested from you is $3;256,050., making the &ggregatgr
par wvelue of issusble capltel stock of the corporabion $20,431,600,

The tax upon $1?,195,550. of this capi%él stock has herebofore
been paid into the Ge;eral Treasury of the State of Rhode Island, . The
tax of one-tenth of 1% of %the par value of the additional $3,236,050.
of capital sbock has'noW'béen,p&id into the Genéral Treasury and the

receipt therefor accompanies this application,

Very truly yowrs,

THE Nmeymr ELE(WC{}M’ANY

: sC) V/., :' _

By, - .
: Vice Presidem o

Treasurer

Lot
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STATE OF RHODE ISLAND
PUBLIC UTILITIES COMMINSION

PETITION OF THE NARRAGANSEIT ELECTRIC COMPANY)
Noi 241
FOR AUTHORIZATION OF ISSUE OF CAPITAL STQCK

Appsarances) For petiticner: Richard S. Patise.

Thig 48 a petition of The Narrsgansett Elsotric Gompeny which
asks for the approvel. by the Commission of the issue of sizty-four
-thaam& seven hundred 'swentywene {64,721) addidicnal shares of
ﬁ;a eapi’ﬁal atmk for oash at par for the purpose of paying current
zn&abtaﬁnﬁm,anga reimburaing it%a treasury for expenditures incurred
in the sequiaition, sensiruetion and/or erection of the property
z’erermﬁ ta in seid petition and the pesyment of obligations issued
on ﬁccm‘k 'lmamat, :

‘E'hia pa’ﬂiﬂm was riled w&th the Comnission on November 13, A. D.
1929 and ccnﬁinu#& %o the eleventh day of Deoember, A. D. 1929 at "
,um.ch sm 8 pﬁ‘b&ﬁ& hearing was held thereon, testimony of witnaasea‘
| ﬂm pmsemhﬁ and amanﬁa of goungel were heard, annd therenpon and
upen amaid&mﬁ&m thereof; i% appearing to the Commission (1) that
notive has hmn gi:ven of the pendency of said petition ss required
by order of 'B}m amiaamn hevetofore entersd; (2} that The Narragan~
eett m.eﬁwh Gmpm 151, tnder the provisions of 1lis charter, wmtitled
%o the approval of the lssue of its cmpital stook. to tha amount '
,rammablr a:pnmné by it in the aequisiﬂen, censtmattun and/er
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areotion of propersy useful in amauﬁtm with the ¢oaémm of its
ﬁns:lmm and properly chargeable o capitel auaonnt ana m the payment

of ghligations issued con acogunt of sueh acqu;s#.t;un, cmtmﬁuﬁn
anﬂfﬁa‘: grection, and {3) that the emounts specifisd in said petitien
totaling three miliion, two hundred thirty-six th@ugmﬁ, sixty-four
dollars and forty<two cents (83, 236,064.42, hes been properly so
oxpendsd by 1% ms stated in sald petition and that the wmount of
eapitel stook here.maﬂar approved may ba masmnably issued for the

mas&a hereingfter provided, now, therefors, it is

{1559) ORDERED: That the Public Utilities Commission apz:mw the mm
by The zvarmmmﬁ Elegtrio Company of its capital st00k to the mant
of sixty-four thousand seven hundred twenty-one (64,721) shaves for
‘oash ot pur, in sddition to $he shaves hervetufore issued by 1% with
 the amr&v&ii of t}aé Commission, for the purpasﬁ of paying 'bff ‘gurrent
in&e&tedmas and reimbummg its treasury for expenditures maumd in
the eaquisition, eongtruction andfor erestion of praperﬁy used and use-
ful in the amﬂu&t of its business, inoluding manﬁiﬁws %herefﬁr by
1‘&& mxbs:mia:ﬂws Sm%h County Fublis Sexvice Compeny snd. The Yystie.
' Power cmany. snd payment of ghligations issued on sossunt of such
edquisition, construetion end/or ereptiion to end inelnding Septenbsr 39:
1529 s speoified in the sbove mentioned petition,

Dated this eleventh day of Devambez, A. D 1929,
mmc UTILITIES COMMISSTON OF RHODE xsmm

By w;;;gg e, B;;gg

A true copy. , gemael E. z: on
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STATE OT RFODE ISLAND
PUBLIC UTILITIES COMMISSION

CPRTTTTON OF THE NARRAGANSETT ELECTRIC COMPAITY)
. ) Mo. 218

TOR AUTHORIZATION O I3SUE OFVQAPITAI,STOCK )

—

L wpearanéd

For petitioner: Edwards & Angell
Richard 3. Pattee

This is a petition of The Narragansebtt Ilectric Company which asks
for the spproval by the Commission of the lssue of 16,911 shares of
its capital stock for cash at par for the purpose of paying current
indebtedness‘and reiwbursing its treasury for expenses incurred in the
acquisition, comnsfruction and/or erection of the property referred to
therein. ;

This pebtition was filed with the Commlssion on September 6, 1928‘
and continued to the 19th day of December, A. D. 1928 at which time
a public hearing was held thereon, testimony of witnesses was presented
and argumentvs of counsel were heard, and thereupon and upon consideération
thereof, it appearing to the Commission {1} that notice has been given
of the pendency of said petition as required by order of the Commission
heretofore entered; (2) that The Narragansett Electric Company is,
under the provisions of its charter, entitled to the approval of the .
issue of its capital stock to the amount reasconably expended by it in g
the acquisitlon, construction anﬁ/or erection of property ussful iﬁ?

o

connection with the conduct of its business and properly ohargééble
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to capital account, and (3) that the amount specified in said petition,

viz. &845,891.75, has been properly so expended by it as stated in
said petition and that the amount of capiltal sitock hereinalter approved

may be reasonably issued for the purposes hereinafter provided,

Now, therefore, it is

Commission approve the issue

(1azzlﬁnnpvp' ”hat the Fuh}g: Ukilities

by The Narragansett Electrio Companyfbf‘iﬁs oapital stock to the amount —r

of 16 911 shares for cash at. par, in addition to the shares heretofore

1ssued by ib with . ﬁhe approval of the Commission, for the purpose of

paqug off oqrrentz;ndebtednsss and reimbursing its treasury for ex-
penses inourréd.ih;the acguisition, construction and/or erection of

the conduct of its business, including

prq@érty usedﬁgndfﬁseful in
proPerties asﬁuireh constructed or erected by South County Public

L

Serv1ce Gomnany or The Mystic Power Company, to June 30, 1928 as

B specifled in the above mentioned petition.

Dated this twentyuezghth day of December, A. D. 1928.

_ . PURLIC UTILITIES COMMISSION OF REODE TISLAND
e - : S P By William C. Bliss

Samuel . Hudson

Robert . Rodman
Commissioners.

A true copy.

Secretary.
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L NARRAGANSETT ELEC s COMPANY

Part of the Now England Power Associalion

—

Executive OHices, Turks Head Building ’ 7 o

Px;o_vidence, RrR. I

; ' Seo;etary ofVState of Rhode Isleand - | : : ,.; 1
State House :

Providence, Rhode Island

Dear Sir:

Acting under authority of a vobe of the Board of Directors of
Narraganéett Electric Company, (& corporation originelly snd duly
sstablished under the neme of "United Electric Power Company”, pursuanb
tqrthe provisions of an act entitle&, “An’Act to Imncorporsate United
Electric Powor Compsny" passed et the Jeanuary Session, A. D. £926; which
neme has been chenged to ﬁNarragansett Electric Company", under and pur;
- uuant to the prcv151ons of an act passed at the January Session, A. D.

o 192? amandlng said above mentioned Act, at a meebing duly called and held
on Jamuary 29, 1929 the undersigned Vice President and Treasurer of said
corporation hersby make application for the issue of your certificate to
Narraganéett Electric Company authorizing the issue of 16,911 shares of its
¢capital stock of a par value of $50.00 each, in addition to the shares of
said capiﬁ&l stock issuable without the approvel of the Public Utilitles

Commission of the State of Rhode Island pursuant to the provisions of

Section 7 of said Act, and also in addition o the shares of said capital

“stock previously approved for issue by Said Public Utilities Commission

under an order thereof entered on October 28th, 1927,
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Page Two

Attached hereto 1s a certified copy of the order of said Publie

Utilities Commission entered on,December 28, 1928 approv1ng the issue of

sald 18, 911 shares of capltal stock- - . R j-?"

PR LRRUTITS. T R

The - par v&iue of the capital stock “Issuable wmthout the approval

lh of said Public Utilities Commission is $50, OOO., the par valuse of the
capltal sbock previously approved for issue by said Public Utilities
Commission, and for the issue. of which the corporsbion has yourrcerhificate
dated November 30, 1927 is $16,300,000., and the par velue of the capital
stock for the issue of which & certificate is now requested froﬁ,you is
@845,550;, making the aggregate par velus of issuable capital stock of the
corporatioh @17 195,550, '

The tex upon $16,350,000. of this capitael sbock has heretofore
beeh paid into the General Treasury of the State of Rhode Island. fThe tax
of one-tenth of 1% of the pér value of the additional $845;550 of cépiﬁal
stock has now been paid into the Genersl Treamsury and the receipt therefor

scocompanies this applicatione

T¥gasurer o

Narragansett Electric Company .
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To the Becretary of 3tate of Rhode Island,
I hereby certify that I am the Presldent of Unlted

Electric, Power (ompany, a corporation duly organized and ex-

1sting,by virtue. of an act entitled "An Act to Incorporate.
United Blectric Power Campaﬁy", passed by the General Assembly T
of the State of Rhode Island, at 1ts Jenuary Session A. D. :
1928, as amen&eé st 1ts January Session A. D, 1927, and thaﬁ
the stockholders of said corpora&ion have voﬁed,to;c%&ggﬁ_gys
neme tc "The ﬁarragan&@t ﬁiecfric Company” puréuﬁgtﬁfsﬁtﬁé“
provisions ~<>f Section § of . sa.id, act of incerporation as speci~
fled In a vote adoptad aﬁ 8 speaial meeting of tho stockhnléers ‘ Lo
- held on Hovember 28, 1927 a certixie& aepy’sf which 13 hersto A %
atbached; and T further certify that substantially all of the S |
assets, groparty, rights, privileges and franchiases of The o

Narragansett Electrle Lighting Company have been conveyed t0‘1-5ﬁ¢;iv_ i
‘ o .

sald United Electric Power (ompany, , ) e

WWs%mtmh,=5 ft“ i;

Q&m\

Bovember 28, 192%.

58
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Jf I hereby ceritify that I am Secrebary of United

Blectric Power Compaeny and thet at s speclial meeting of
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the stockholdsrs of sald Company duly held on November2g,

1927, the feollowling vote was adopbted by ths holders of more

et L=

than two-thirds of the outstanding stock of sald corporatlon:

VOTED:

Wovember 2 ? s L9227, y Saa?’i;a‘ry,

e A R T e T e e

5 !'

That the name of this corporaition be and
heprsby ls3, pursusnt to the provisions of
Section & of the charter of this corpora-
tion, changed to "The Narragansett Electrle
Company™ anfd that the Presldent or Treasurer ‘
e and each of them hereby ls authorized N
and directed upon recelipt by this company of o
the conveyance of substantially sll of the :
property of The Narragansett Blectric Lighting -
Gompany to fils with the Secretary of State '
of Rhode Island a certificato that suld con-
veyance hses taken place In accordance with the
rrovisions of sald Sectlon 4 of the charter

of this company.

Attest:

[N
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Providence, Rhode Island, Ngvgmpe;‘?g,lgzvgifj-

Secretary of State of Rhode Island,
| ‘State House,

Providence, Rhode Island. ‘ e ﬂ !
Dear Sir: , o , | o
¥\ ‘> Acting under authorLty of a vote of the Board of
5ifectors of Unlted Electrilc Power Company, a corperation duly i
established, pursuant to the provisions of an act emtltled '?
"An Act to Incorporate Unlted Electric Powér Company", passed 1
at the January Session, A. D. 1926, as amended at the January %
Session, A. D. 1927, at a meeting duly held on November 28, L . }
1927 the underslgned president and ftreasurer of said corpora- }
tion hereby make application for the issue of your certificate, ﬁ.;'. ;
to Unlted Electrlc Power Company authorizing the issue‘éfrjf: R
326,000 shares of 1ts capital stock in addition to the shééééj
of sald capltal stock lssuable without the approval of the .
Pablic Utilitles Commlisslon pursuant to the provisions of
Section 7 of sald act. Attached hereto 13 a certified copy of
an order of the Public Utilities Commission of the Stats of

Rhode Island entered on October 28, 1927 approving the iséue of

sald shares of stock,

The pé; value of stock issuable without the approval“of'
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the Public Utilities Commission is $50,000 and the par value %
of the stock for the issue of which a certificate ls now re- '
quested is $16 300, OOO making an aggregate of $16,350,000, o
The tax upon %100 OOO of this capltal has heretofore been

paid into the General Treasury prior to the organization of

the Company. The tax of one-tenth of 1% of the par valﬁe of the
additional $16,250,000 of stock has mow been paid into. the .,
General Treasury'and the receipt therefor accompanies this
application.

Yours very truly,

RS

resldent i A
UNI‘I’LD ELECTRIC POWER COMPANY

Tresa ) ’
UNIT LECTR PONE? COMPANY o

L S OO R
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PUBLIC UTILETIES COMMISSTION
PETTTION BF UNITER BELECTRIC PCWALR COMPLNY)

FOk AUTHCORLIZATION OF ISSUE OF BONDS AND ) e I3
CAPLTAL STOCK :

A o e, o, . St e . St et S |t ' Bt

Appearsnces:;  For petiticner Fwards & Lrgell,
’ S Roposy, Gray, Byden & Ferking

This iz a petition of the United BEBlectric Power Company filed
with the Commission on dJune 13, 1927, exud which as anended on September
1, 1927, wmsks for the appreval bv the Commission ot the issue of
sepuritlies to enable the petitionour o acquire the franchises and pbyslcal
assets ©f Ths Narragansett Electric Lighding Compeay and its properiies,
together with all shares of stock of Bnode Islend ccrporations owned by The
Narragansett BElectric Lighting Compeny and all working capital, stores and
supplies and also all other property, rights, clsims and assets used or
useful in bthe operation of its businsss in the State of Rhode Island under
authority of its charter, "An Act to Incorporate United Electric Power
Company”, enacted by the General Assembly of the Shale of Rhode Island at
its Jenuvary Sessiom, A. D. 1986, as smended by s=zid Genersl Assembly ab
its January Session, A. De. 1927,

Hearings on this petition were duly advertised and held before the
Commission on June 28, 30, July 1, 2, 5, 7, 13, 25, 26, 28, 29 and
August 4, 1827.

The petitioner produced Mr, DNugalxd C. Jackson of Messrs. Jackson &
Moreland, Engineers of Bosbton, who presented his appraissl of the
properties now owned or controlled by bthe Narrvagonsett Compsny, bestifisd
at lengbth concerning his appraisal and introduced numercus exhibits, ~ In
addition to Mr. Jackson, the Irellowing witnesses appeared for the peti-
tioner: John Be Carpenter, who testified and introduced exhibits ocone
cerning the value of the real estate owned or controlled by the Narra-
gansett Company; W. Bugene McGregor snd J, Howard Leman, who testified
as to the wvarious financial and benking matters involved in the cost of
reproduction new of the properties, and William C. Bell, who testified
as te the new construction of the Narrageansett Compsny between May 1,
1927 and January 1, 1928,

The jurisfietien of the Commission in this matter is ccmfe rred by
the prQV151ong of Section 7 of an Act to incorporate "United RBlectric
Power. Crmpany™ approved April 8, 1926, which reads as follows:

"Secs 7. All issues of stocks, bonds or other ohligaticns of
the Company hereby incorporated (except obligations maturing
within twelve months of the date of issue), the purposes of
said issues and the manner and terms upon which they are to
be disposed of shell be subjest to the appreval of the public:
utilities commission, and such stocks, bends and other obliga~"
tions shall not be valid without such approval; provided that -
not exceeding fifty thousand dollars par velue :f stock may be
issued fer cash at par and shall be valid w1tnouc such epproval,"”
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Tho gquostinn ~f policy in rogord to’ the purpose ~f the issuc of
the scourities for which the prbibicaner is scricling approval wos o matter
for dotermination by the Zeneru] asscombiy, and thet wody having dobormined
the poli-y, it beocomes our duty Lu proowed vwith tho fuastions assignod
to the Commission

The aommission is of the opinion th at 1w wuws Thoe intent of the
Legislaburce that the sapitalization of the United Electric Power Company
ghouid not oxcocod the cxpenditurcs prudently nade {5y the acquisition of
The Harragsnsctt Bleotvic Iiighting Commpary. togeches with its subsidiary
companics, and their amalgamabiorn iwcte the now company, as authorized
by the charter grantoed by the Guucral Ascombly.

If such oxpenditures appoar to have been pridoutly made and o
have boen reasonably necossory in tho ascomplichiior.t of tho purposes set
forth in the charter avtherity, caplializabiocn of luao swmme should be.
permitted, provided they do nov cxccod vwho fair wveluc of the properbty so
acquired,

For the purposcs of this potition we have considered cost of repro-
duction new less depreciction only for the purposce of debtermining whether
the smount of capibkolizaotion for which aukhorizabion is sought bears a
fair rcelation to or is in oxeess ol its ralr valuc,

We therofore, prececed to n debormination of the probable cost of
acquisition of thesce properties,

The method of acquisition was indicated with the fullest publicity
and it would appcar that of the entire cubstanding stock of The Norro-
gansctt Elcetrio Li§hting Compoary omounting to 47C,01L6 shares of a par
value of $50.,00, 995 per cent has boen asguired at a pricc of $87,00
per share. The entirc dissue at this price will have cost $40,891,3%92.

I% appears that thoe properties of the Westorly Light and Poweor
Company snd thecNarragonsett Pior Light ond Puwer Company hove oube
standing mortgege bonds ccastivuting end underlying iionm om the prop-
ertios of thesco componiocs amouating to ¥E60,500.,. hence this sum cone
stitubes an element of coust in the acquisition ¢f tho properties,

Mr, William G, Bell, General Managoer of the Company. bestified that
capital additions to the plant of Thc Narrogansett Elcctrie Lighting Co,
and subsidiary cempanics, from Jaauary L1, 1927 to April 3C. 1927 were
$319,259, and that further capital exponditures bto Jonuary 11,1928 wore
cstimated at $663,800.

It further appeared that +the Scckonk Electric Company, o subsi-
diary operating in Massachusetts, was indobted to the parent company for
$108,000. represented by notes, that the parcent compony hold $10600.00
of stoeck of the Atlantic Power Company, and $2,767. for cash sinking
fund of the South County Public Scrviece Company, making a total of
$111,767. as miscellaneous capital items. The additzon of the above
items to the cost of the stock mokes a total of §42,346,718,

The entire capital stock of the petitiomer ot present issued and
outstanding is owncd by The Rhode Island Public Scrwvice Company, a cor-
poraticon orgomnizod undor the Goneral Corporation Lasw of the State of
Rhodo Island. The Sorvice Company also owns all of ithe stock of The
Norragoanscedt Company, a corporabion orgonized under thic Geonoral Coge i
poration Law ¢f the Btabte of Rhode Islond, which in tuen owns over 99% %
of tho stock of The Narragensolt Bleotric Lighting Compeny sod had out-
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standing 27,500,000 prineipal amwouubt of volliateral trust thirty-ycar
five per cont bonds, secured by vhe dowesit of the rbock of The Narra-
gansobt BEleetric Iighting Compoay, Thuso coilaterei brust bonds cone
tain a provision whereby mortgage bonds seawiod unen wll fronchises and
physical asscts ownedby Tho Narrogarisett Tle,\rk, JL51L1ng Company on i
Auvgust 1, 1926 and all franchises end physicul usssus subsequently

asquired, (exsept fronchiscs and physicai assobs d3¢*uscd of, for which
additional preperty of ab losst equivalent wvaluc has ocon subst*tatod\

and oll shares of subsidiary corporations {¢efincd 79 include only Rhode
Island corporations) owaed by the Wx;xaganucLi Eloourle Lighting Co.

on August 1, 1926 or in ldeu of such stock the plysienl assots and f'ronchises
of such suboldlarJ'ocmvunlcs may bo substlbubed thorafore upon certoin terms
gnd conditions spocificd im the collatoral trush indeature. The primary
purposc of this pebtition isto permiv the substicuiion of such mortgage

bonds for the collateoral trust bonds, meking poszib’e tho dissolution of 3
The Narragansebt Company and prowiding feov the lighuing onborprisc s mors
goonomical vechicle for fusure finansiog than the issve of additional collat-
eral trust bonds would afford. This would nob rosuir in any change of con-
trol apd would only affcot the sceuritles in the hands of the public by
substituting mortgage bonds for colisteral trust bonds,

The Norragensett Eleotric Lighting Company ovms all of the capital
stock of & number of Rhode Island ocorporations, The oanly ore of these
however, which has any asscts, not included in the eppraisal of properties !
of the Narragonsebt Company, which wore considercd of material value for i
the purpose of this petition is the South County Public Scrvice Company, ;
which, in turm, owns all the stock of the Mystic Fower Company, o Connectim
cut ocorporation. The assets and property of those two corporations have i
therefore, been considercd herein os the moasure of valuc of tho stack of
the Zoubth Counbty Public Service Company which the petitioner proposcs to
to acquire.

Thc $27,500,000 of 5% collcieral trust bonds of "The Norragansoth
Gompany" above referréd to worc scld at 95, resulting in a discount on
thesc bonds of §1.375,000. Bhe hestamony oslabilshned the fact that,
although this discount was incurred, the transscelon was prudent and the
results to the advaunbage of the fesuing compouy unier tho market con-
ditions at the time of issuc, Uador these circumsbtancos we oroe of the
opinion that this may properiy form o basss for tho issuc of capitel scw-
curitics. The addition of this item brings tho totaul of cxpenditurcs up

e e

to $43,721,718,

There arc cerbain othor proper ond legitimabe exponditburcs made and
nccessary to be made in bringing about a complotion of the rosults auth-
orized by its chartor. Somo of these may be cnumeratoed as incorporation
fees, stamps, logal serviees, ongineering sorvices, benking sorvices ' :
on oxchange of stocks and bonds, nocossary publicity and advertising,
ineluding genoral sdvertising throughout the cast in conncetion with the i
sale of the collatoral trust bonds, prgntlng of plams for submission bo
stockholders, togethor with the rovised plams, the printing of bonds, both . i
collateral trust and the first mortgﬂgo bonds proposed to ho labor lssucdt
in substitubion, and legal servicoes in passing upon those bond issues., I%
is clear that tho aggregate oxpenditure for the above purposcs will be
substantial, and may be consorvativoly estimated at an ocmount in cxcess ’
of $40a, OOOc :
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It oppesrs to bo extromely desirpble both from the stoudepoind
of the interost of tho pobitionor g well ns of the public, that the amount
of the bond issuc to bo authorized should be $27,500,000, in order that
the exchange of a liko amoun®t of €the collsteral frust bonds may be offccetod
in oo orderly nmonner and withoubt confusion.

The tobtol oxponditurcs excopting the last item sggrogate $43,721,718.
A deduction of the $360,500. of underlying bonds, when made, leaves
843,361,218,., from which the authorization of $27,500,000. of bonds being
doducted, thore rcomains §15,861,218 for vhieh stock might be properly
suthorized, to which must bo added a proper estimete Por oxpenditurcs of
tho genernl naturce above menbionod.

We are of tho opinion that a totel of 516,300,000, or 326,000
shares ot $50, may properly be authorized, this lecoving $438,782 as the
sstinoate for generel oxponses. '

Wo novr prococd to conparc tho above cstimate of cost vith the rosults
arrived at by I, Jockson and by Lre Sloon.

It would sorve no useful purposo to sct forth in this opinion the
detailed estimates conteined in the roports of the twe ongincors, as they
eppear io full detoll in their reports and exhiblits 1n the case. As
modified by their ovidence, the changos in appraisels are fully sct
Porth in Appendix A of the brief of tho petitiomer, where cxuct compars
isons may be made, and to which we spscilfically refor.

Mr, Jecksonls totael includos an cstimate of orgnnization cost and
interest thereon spounting to §1,593,248,, an iten of 34600, intangible
investment represented by the franchise of the Providence Steam Company,
ond an iten of §2,260,590. for ocost of financing, which items have not
been included by iir. Sloan, all of these itoms tebtaling 3,858,618,

lr, Jockson's estimabe of present wolue excopting the above items
is $44,203,443, as of January 1, 1927, and including thosc items- $48,062,061,
To these are added the mew construction itoms of §319,259 and £663,800.
to April 1, 1927 end Jawuary 1, 1928 respectively, and the item of
£$111,767 for notes of the Seekonk Electric Company, e¢tc., above referrod
0, moling o grand tobtal of $49,156,0887. Fron this total is deductod
$360,5004 representing the nortgage bonds of the Westerly and Harragansett
Pior Companies, outstanding leaving $48,796,387., which the petitioner
seeks authority to capitalize, $27,500,000. Ly ponds, and $21,296,387
by common stock,

tir, Sloan?s estimate of presont valus is $41,854,051, s of
January 1,. 1927,

Additions to plent $319,259., and $663,800 end the Scokenk Eloctric
Corpany notes, olc., sbove mentioned, bring this total to $42,948,877,
ag ‘'of Japuery 1, 1928,

To this estimate there are added the items of $1,375,000. as discount
on bonds, snd the estimsted amount of gonmeral oxpensos $438,782,, neking -
a grand total of $44,782,659., From this total is doducted $360,500, repro-
senting the mortgage bonds of the Woslterly ond Harragansott Piler Companies
outstanding, leaving §44,402,169., from which, if the $27,500,000. of bonds
proposed is doducted, there remains a balanco of $16,802,159 for common
stocke

B
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A comporison of the ostimates of I, Jeckson and iire Slosn wibh
the cstinated cost as determined by the Commission is sobt forbth in the
following table: :
COLPARTISOY OF EETINATES OF JAGKSCON AHD OF SLOAYM TITD SRTIMATED COST e
Jackson Slom Estinatod Cost
Prescut Velus © Esbimabed cost
Jans 1, 1927 $44,705,445, 341,804,061,  stock moguirsd 340,891,392,
Srenarba by rny seBAas et U PN fndcrlying Iiens 350,500¢ N
Lssumed{Sce 12} 5
Additions to ) '
April 30,1827 318,250, FL9,259:  seeransnsercens 319,269, s,
sdditions bo 4
Jaﬁ.; 13 1928 SSESSOGt 355,8(}0. AP E P B A AT A 633,8000 B
Beolonk Hotes,obe. 111,767 L1L, 767  seevsveecanecae 111,787, =g
Total 545,296,269, 542,948,877, 842,546,718 ' ;
Orgeniszation &
Interest Thercon 1,&33,%‘25' s 4w eTr e v et e sbteavresrEw
Hise, Intangible _
Intorest 4,500, wrrssreEds  baressssiraves caavennran ]
Total Gost of
Pinameing 2,260,590, sbereasir  mmwesssnvessar resnveane
Miscount on .
BOHﬂ.S .;COIQltit 1,3?\%30000 sxC R iangeastra 1,575,03(}‘
Geaneral Exps, vreerartse 488,788, N 438,782, b
Grand Total 949,156,887, 974,762,653, $44,160,500, 4f%
' 5
Lesg oubsbanding
boads of Wostorly
Light & Powor Uo.
and Ferra, Pior
Blootrie Idght and g '
Powar Compay. 360,500, 360,500 exsrrrenssraa 2£0,500. o
TOTAL 48,796,587,  $44,402,159. 843,800,000, :
Mortgage Bonds 27,500,0000  27,500,0000 sareerinninns 27,500,000, %
Propesed . . ﬁ
Stoel $21,296,387., $16,902,159. $16,300,000, ‘Et
t
g
)
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e have heretofore oxpresscd the opinicn thet nresent value should
not constitute the baslis Tor suthorization of the issie of capital
gceuritics in a casc of this noture. In a reve rwlies nose o diffoerend ;
gituation would exist, and the amouut of bonds wnd stuslk outstonding would
constitute bubt one of nuwaerous Factors whioch would have to ve considercd
in the debermination of the fair valuc, or rataz base,

e

Tho case waes presented by the petitioner, howewer, wpon tho theory .
thaet present volue should constitube the wessuro of eipitalizaiion, and the .

o e

mattor of prosent value was guibe thorcughly preossuted in evidence.

In the matber of land wvalucs, ve beliovo that o preper eppiication
of cost of roprodustion theory is o determinobicn by appiraisal of the value
of each parcel in accordance with the market valus of cbher land similarly
situabed in the sane looailty ond onjoying similar publis Lproveuents,
but without regard to ths purposss for which the proverty is used, To this :
should be added the broker's cormdssiocn vwhich usually owiziuns wheore such g
Iend is lecated, snd =n item of 1% for otheyr transfer costs, which we be-
lieve to be smply adequate feor such costs wnder the testinmony in this and i
other casens The potilioner sct up 2.9% as sn estimabe of obther transfer
costa,.

R e

a carcful examinetion of the eviderce and exhilbits, ve fecl inclined to

adop®t the figures of Mr. Sloen os to reproductlon cost and present condi-

tion, the latter figure amounting te $31,071,499 as compored with lr. Jeck- :

son's estimete of (31,905,939, Iir. Sloan's estinmate belug less by (034,440, 3]
(Petitionerts Brief Appendix "A™) :

As to the renainder of the physical assets belfore overheads, efter \

In the mabtbor of overheads it will appeor fron the following table
thot the olailm ol such values on the pard of +ho potitlioner, based upon the i
estimates and exhiblts prosemted by Mr, Joclson, is for an cxcoss of 50.6% it

over the value placed by hin upon the physicel plant. The cstimate of o S

¥r. Sloan for these items maounks o 34.%% of the vailuc vhich he placed Ci

upon the physlcal vlant. gt
I the expensc incurred through discount on bonds and the generval 3

expenses incurred and to be incurred os estirabted by the Cormission are | I
added, this porcentege will be increascd to 40,59 which eppears Lo us as
fully compensating 211 of the overhcad values that may be properly eclained
in. a proceeding of this nabure.
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COLPARISON BETVWEEN ESTIMATES OF FHYSICAL ASSRETS AJD OVEREBADS
Jaclkson t
Present Value of
Physical Asscts Overhesads i
Tarregansoti $29,508,7606. 314,965,956, 50.7
Elec. Proporty : ’
Barragsnsett
Geas Property 570,944, 303,035, 53.1
South County
Elec.- Property 965,510. 466,170, 48,4 .
South County _
Gas Property 426,870, 206,420. 48,3
Hystic Electric ‘
Proporty 348,689, 171,081, 49.1 k
Mystic Gas 3
Property 85,160. 43 ,460. 51,0 ;
Tobel $391,905,839, 16,156,122, 504 6% .
L
ﬂ
Sloan f
Rarragansett L
Elec, Property §28,786,562, $10,050,222. 5449 %
Herragansett :
Gas Property 487,978, 159,966, ' 32.8 )
South County :
Blec. Property 1,008,943, 317,619. 31.6 i
South County ) : :
Gas Property 356,792, 116,753. 3247
Hystic Blectric
Property 370,881, . 116,154 313
¥ystic .Gas )
Property B83,343, 21,858, 3445 B
Total $31,071,499, 410,782,552, 34.7% i

Includins Ttems of

Bond Discount teseerecay 1,575'000- asrns
‘Genoral EXPQﬂSQ serssacnas 458,7820 teany

Total $31,071,499, $12,596,534, 404 5%
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Thig petition was filed with the Cowmilssion on the 13th day of June,
A, Da 1927, a public heoaring wes held on tho same on the 28th day of June,
A. D. 1927 and at the sevoral adjournments thercof, testimonmy of witneosses
was presented and srguments of counsel vore heard, and thereupon and upon
consideration thereof, it appearing to tho Commission, {1) thot notice has
been given of the pendency of the said petition es required by ordor of the
Coimission herstofore entered; (2) that United Electric Fower Company is,
under the wrovisions of 1ts charter, cntliled to the approvael of such
securities as may be reasonebly required for the purposes sot fortvh in ibs
petition; (3) that the emount of stock {425,926 shares) requested in said
"petition is excessive and should therefore be disallowed, and thet the omount
of bonds and stock hereinafter approved may bo reasonably lssued for the
purposos hereinsfter provided.

s it ot T

o PR

PRER——

Wow Therefore, It iz ' . ’ -

ORDERED: That the approval of the Public Utilities Commission be and
theo same ig hereby granted for the issue by United Eleoctric Power Company of
(a) first mortgege, 30 yeoar, 5% gold bonds, Series A, of United Electric
Povrer Compeny to meburs Jenwary 1, 19567, to the principal smount of
$27,500,000. and (b) 326,000 sheres of its ocapital stock to Do issued at not
less then par, in sddition to the 892 ghares already lssucd for cagh under
the provisions of Section 7 of an Aot enbtitled "An Act to Incorporste United
Electric Powor Compsny", passed by the General Asserbly of the State of
Rhode Islend at its January 8ession, A. D. 1986, ond any smendments and
additions thereto, for the purpese of acquisition by United Elcctric Power
Gonpany of all thoe frenchises and physical esscts of The Harragansett ’
Electrie Lighting Compexny, togother with all shores of stock of Rhode
Island corporations owed by The Nerragensctt Electrice Iighting Company,
and all working cepitsl, sbtores and supplios, and elso all other property
rights, clodnms and assets belonging to said Compony end used or useful in
the operatlon of the busincss of sadd Company in tho State of Rhode Islend
and to meke payment of any notes to be given In part paymont of the purchase
price thorofor, or of any liabllities ond obligntiocns of The Herragansett
Blectric Idpghting Compeny which may be assumed by United Elcetric Power Co.
as part of said purchase price. ! ’

VR

T IR T

And it is

Further Orderod: Thet United Blectrie Power Company shall file with i
this Commission a report setbtlng forth the numbor of shares of stock issued ) :
by 1t pursuant to the authority of this order, and the disposition of the
proceeds of the said bonds and said shares of sboclk,

Bys: Willlem C. Bliss
Samac) B. Iudson -

Robert F, Rodmon g
Commissioners i

|
i
i
PUBLIC UTILITIES COLG'ISSION OF RIIODE ISIATD |
i

Octobor 28, 1927F ' Ordor Number 1196 %

A trus copya

{Scal)
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Januany Session, 1027, 44.3

ANCALT AN AMBENDMENT OF AN ACT FNTEPLID AN ACT
TOIRCORPORATE UNITED BLECTRIC RSNSOI COMPANT, "
PASSED AT v JANUARY SESSLON, A, D quzs,

Iias enacted by the General Assembly s follows

Srorion T Heclion 5 of i ach enlitled A e Lo
mcorporate Uniled [lacleie Dower Cempany ”, passod
ab the January session, A, 1. 1926, is herely amended
so as Lo road as Tollows:

o D Phe enrporabion hereby incorporiied way
lease, purehise, acguirve, hold, possess, enjoy, opervale,
use nud lispose of such real jond personat esfarfe, rights,
priviloges aed Tranchises within i< slate o= may be
necessary or convenionl Fer the pueposes Tor which siid
corporadion is organized med may gssue ils oeapitad
sloak, bondg, aind othor ohbignlions i pavinent or part
parvinent  (herefor, in e manser amd wilic the
approval hereinalter provided.  Whanever fhe cor-
poration herehy ineorpornded shall have veceived Trom
the Navmganselt Flectrie Dighting Company a con-
vevanee ol all or substanlinlly ol of s :1sscts¢,
praperty, vighls, privileges and Tranchises, which
conveyance bas heen approved by wole af Uwe holders
of nob less than Lwo-thirds of s outstanding sfock ol
g moeling called, nobilied and beld i {be manner
preseribod in Section 4 ol fhig acl of incorporakion,
the corporalion horeby incorporaled may changs ils
vanne fo TTHE NATRBAGANSENT BLECTRIC COM-
UANY  and by that onme may hold, use, exarcrse and
enjoy all the asscls, properly, riobbs, peiviieges and

franchizes of the corporation hereby neorporuded and
1
L=

all the assels, properly, vights, privileges awld
chises ol said Nurragaonselt Wleetrie Lighting Cowe
cpany so conveved,  Suelt chunge of name shall be
authorized hy a vote of U\e holders of not less fhan
Lwo-thivds ol e oulstanding stock of the corporation
nerehy incerporated, and shiall hecotoe offuelive upon
the filing with the Seeretaey of Stale of @ eortified copy
ol suede vole and o cortificate o0 the president or
treasnrer that all or substantialiy adl of the asscls.
propervty, rvights, privileges and Travchizes ol ihe
Aarragansett Bleclric Lighting Uonpany beve been so
conveyed ; provided, however, that, nothing hevein con-
Lrtned =hall deprive any stockhor™er of the Navragon-
sebt IBleelrie Lighting Company o wny right seenved
Lo sueh =lockbolder wicder the hivd parvagraph ol sce-
o 4 ol Lhis act o bncorporation or tnder seetion 56
ol chapter 248 of (he gencral faws inosard seclion 4
refecred to”

Seee 20 This act shall take effest apon ils pussage.

The Narragansett Electric Company

1 oate T
Approved

Apsil 14, 1927,
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Jamuany Sessiow, 1926+

ACTS

T . XL o Ee o TeT e fe v gm
Iocal and Frivate MNWature
INCLUDING

ACTS OF INCORPORATION

AN ACT TO INCORPORATE UNUPED FELECTRIC POWER
’ COMPANY.

FUis enacled by the Ganeral dssemlly as foliows:

Speron 1. Albert 1B Potler, Zenas W, Bliss,
George I Newhadl, Iarvey AL Buker, Ralph 5.
Richards, Todward 133, Aldrich, J. Cunliffe Bullock
and Iarobd J. Gross, thoir assoniabes, sueeessors and
assigns, are hereby made o bhody corporate under
the name of United Jectric Power Company wilh
all the powers and privileges and subject Lo ol Lhe
dutics and Habilities applicable to sueh corporations
assel forthu in chapter 248 of the general laws and the
several acts ownendment thereol and i addition
tharefo.

Sre. 20 The government of said corporalion shall
ho vested unbhoard of divectors, oo majority of whom
shall he citizens of the stabe of Bhode Ishowd, who
necd nob be stockholders, the nuonber whereol shiall
be fixed by Lhe hy-lows hol shall constat. of

1

i nob less
than five persons. Sadd corporation sii

have a

The Narragansett Electric Company

Hi2lA
Appreved
April 8, 1926,
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JAasuAry Sesson, UG
prestdont, scerelory and fresuwrer who shall be choson
as bhe by-huws direed, and shall hokl (hie'e offices until
others are chosen o their stead, The peesident shall
be chosen from among the dircetars. The directors
may appoind such other ofbicers, conunitlees and
agenis as Lhey deem need{td, and thelv term of offiee
shall e sueh as sard dircelors may lrow e o time
prescribo. )

Buwes B0 Bakd corporalion aay fease, purchase,
gecuire, hold, possess, enjoy, operale, wse and dispose
of the power house, sab-sbabions and bransmission
fines of United Bleetrie Railways Comnany, {ogellior
with all righids of way, equyrnent, mmehinery and
other property used or wseful i eonneetion with bhe
aperation of saul power honse, subesiabions aod
broavsmission oes, siliated iy the eounbies of Provi-
donee, Bristol, Washington and Kenl, and (he vights,
privileges sund Trnehises used, exercised or possessed
o connection therewith, and United Bleetrie Raidl-
wars Company is hereby aubhorized aoa empoweraed
boset or fease all or any part of sueh propoerty, righbs,
privileges und Diachizes bo the vompany hereby
meorporated.  Uniled Blectric Raibvays Company iy
adsa bereby cupowered 1o ncquire, hold and dispose
of the stock, bowds and other obligntions of the
company herehy ncorporated, sued o provided In
section 7 of fhis acl.

Buid corporalion puwy also constrock, soequirg, own
and operabe within this slale any extonsion of or
addition to any property aciuived under the fove-
going provisions hereof, noy buy electiieity, may
conbinet with and furnish eleehriclty o Unifed
Fleetrie Radbvays Conproy and way sell cleshricily
to railrond, shreek raileny, clectric laht, olvobri

power sind power Brissnission companis.

The Narragansett Electric Company
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Jamvany Session, 1920,

S, 4. The corporabion hereby ineorporalod muy
sall ko any other corporalion or corpornbions orgno-
ined woder the Tows of Uis stale sad authorised to
carry on ao similar husiness b Uis stale, and snid
olhicr corporadion or corporabions may purchase and
hold, all of the assels, proprerby, vighis, privildges aud
franchises of the eorporadion bureby incorporated,
and any such obher corporation or corporalions may
sell Lo the corpornlion hereby incorpovabod, and the
corpovation herehy Incorporabed vny purchise and
hold, all of the assebs, property, vights, privileges and
franchises of any =uch other corporalion or corpora-
Lot Any such sale may be for such consideration,
wehiteh iy consisd i whole or inpart of stoek, honds

or othier obligntions of the purchasing corperntion,
as gy be agreed upon by the parlies o sueh sale
Any such sile shall Le approved by volo of ad Jeast
fwvo-thinds in lerest of the stockholdes of the
vendar corporalion enbitled fo vole, alb oo mecting of
the stocklolders of such corporation duly ealled and
heled, of which mecking nobiee speeifying the proposed
sade shadl have heen given by niadling ncopy thereol
to eaeh stockholder of record o said corporndion
entitled to vote al least thirly daay hefore said
wmeeling and by pablicnlion i one or more pews-
papers published i bhe eily o own where said
sorporabion has ils peincipal ofliee onee w o woeek for
thiree conseetilive weeks prior to sadd mecting,

Upon conswmmalbion of any sach sale Lhe parehas-
g corparabion shall heeone vesled with all the
rights, privileges, powers and franchises held or en-
joyea by the vendor corporation,

if o sade be cilealed o aceordanee wibh the fore-
gotny provisions  hereol, any slockbholder of the
vetd'or corporalion, who shall nob have volod in
fover of spdd sade cither i person or by proxy, shall
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be entitled (o the right=, and sueh vendor corpora-
fian shall he subject to the dulies, obligiliony and
Hadstlibics set Tovkl frosection 56 of chapier 2438 of the
general Loes with respect o dissenting stockholders
al Lo corporations which sell, lense wud exchange
Lheir entire nssels, respeckively., ,

Any corporabion which under Lhe provisions horeof
is authorized Lo puechase Lhe assels g property of
the corporalion herchy mmeorporatod ny sequire,
hold mnud dispose of stoclk, honds or other obligntions
ol the corporation herehy tneorparaled.

Nothing in (his net stadl be construed Lo authorize
Lhe corparntion herelhy ineorporated. or any other
corporabion, to aequire any of the property, rights,
privileges, powers, [ranchises or eapital stock of the
Providence (his Company.

Bisces 5o The corporstion hoereby fncorporated
may dease, pnrchase, acguive, hold, possess, enjoy,

esbabe, rvighls, privileges and franchises williin fhis

operabe, use uud dispose of sueh real awed personal

stale as iy be necessnry or convendent for the pur-
poses [or which =nid corpornlion s organized and
may issue ibs eapttal stock, honds nnd other oblign-
tlons in paymend or part pavmenh Eherefor, e he
manner and with e approval  hercinafter  pro-
wided

Sies G Sabjeel Lo (e provisions of sceetion 7
hoercof, said corpuralion nuwe Issuc s bhonds and
cther obligations in sueh anwuand os 0 sy deemy
necessiry, and mny secure the same by o pledge or
pledges, ruortenge or mortgoges of s Daccehises and
properby or any pact Lhoreof, sueh honds, ebligntions,
ploedees and mortonges fo he upon sueh feras and
cotdifions nnd excenled inosueh Torm and mnnner as
the snad i’(;i‘])nz‘:ai-i(:h or s direclors oy by voele

;u's_‘;-s(tz‘ii_u_z.
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Jantainy Sesston, 13206,

Sees 7. Al lssues of slocks, honds or olher abligae-
Lions of the company herehy incorporsted {exeepi
obligntions maturing within Lwelve months of (he
cdabe of issuc), the purpoxes of said fssues and Lhe
manner nnd terms upon which they nre Lo be dis-
posed of shall he subjeel to the approval of the public
utilities commission, and =ueh stoceks, bhonds and
other obligntions shall not be valid without such
approval; provided Lhat not exceoding ity thousansd
dollars par value of stock iy be msued Tor casl at
prav and shall he valid withoul suely approvad.

Sme. 80 Whenever the Lax upon one hundred
thousand dollars of Lhe capital stock ol this corpora-
Liain bas been paid into the zenersd breasaey os pro-
vided by section 12 of ehapter 37 of the general ks,
the seeretary of state shatl issue and deliver to the
incorporaloars o certilied copy of this ach undar Lhe
sead of the state, mud said corportion may then be
arganized) and stock Thereol Lo Lho par valae of one
hundred Chousand dollars mny, sulyjeck (o the pro-
visions of scebion 7 hereof, from Lme Lo tine be
issued, mnd be st thevenflor Trom fhne to Limce
upon applicnbion by the divectors o othor proper
officarst of Lhe corporndion and uporr pnament of the
tax proseribod by snid seetion 12 0 ense of nercase
of capital stock, and with Uie approval of the public
ubililios commiigsion. ssue his corbificato to said gor-
porabtion anthorizing the issue of additional capital
stock fer which such tax has been puid. Sald stock
shall he divided into shares of the par value of By
dollars cach suid miny be divided o elnsses wilh
such preference as Lo dividends, voling power and
olher mneidents as =ad poblic ulbililics commission
N anrove,

Sees 00 Said ecorporalion shiall he loented and
bave an office or plice of hosiness o (hoe olly of

Trovi ieneo.

sue. 100 This ael shall e effeet from and alter
its passagoe. )
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STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2000

AN ACT

RELATING 1O INCORPORATION OF UNITED ELECTRIC POWER COMPANY

Introduced By: Senators Coderre, Goodwin, Enos,
Bates, Roney, et al,

Date Introduced: February 10, 2000

Referred To: Senate Committee on Corporations

11

It is enacted by the General Assembly as follows:

SECTION 1. Section 2 as amended of the public laws of 1926 entitled “Ap Act To
Incorporate United Electric Power Company” is hereby further amended to read as follows:

Sec. 2. The government of .said corporation shall be vesied in a board of directors, a
mﬁjorify of whom shall be citizens of the United States, who need not be stockholders, the
number whereof shall be fixed by fhe by-laws but shall consist of not less than five (S) persons.
Said corporation shall have a president, secretary and treasurer who shall be chosen as the by-
laws direct, and shal] holﬁ their offices until others are chosen in their stead. The president shall
be chosen from among the directors. The directors may appoint such other officers, committees
and agenés as they deem needful, and their term of office shall be such as said directors may from
time to time prescribe.

SECTION 2. This act shall take effect upon passage.

LC02364
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AN ACT

RELATING TO INCORPORATION OF UNITED ELECTRIC POWER COMPANY
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