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LIFO ... A241, A275-A277
modified FIFO ... A241, A271-
A274
mortality dispersion table ... A241,
A271-A274
specific identification
method ... A271-A274
Accounting practice
maintaining records ... B242
sale of ... B227
allocation of sales price ... B228
asset allocation ... B229
client files ... B242
contingency sale ... B230
goodwill ... B228
reporting ... B230
timing ... B227
valuation ... B227
Achieving a Better Life Experience
Act ... A330, A332
Actions on Decision ... B305
Actual expense method
home office depreciation ... B25
Affordable Care Act (ACA) ... A340,
B178
additional Medicare tax ... B178
bronze level ... B216
calculating affordable
coverage ... A342
case law ... A353
contraception issue ... A353
employer mandate ... B210
employer payment plans ... B224
employer reporting ... A344
groups ... A345
failure to pay a shared
responsibility
payment ... A138

family businesses ... B225
gold level ... B216
group health plan ... B226
hardship exemption ... A341
health reimbursement
arrangements ... B209
individual mandate ... A341
market reforms ... B210
correcting
noncompliance ... B219
excepted benefits ... B215
group health plan
defined ... B211
Medicare premium
reimbursement ... B226
nondiscrimination
testing ... B214
nonwillful violation ... B218-
B219
participant defined ... B214
penalties for
noncompliance ... B218
plans exempted from ... B213
plans in violation of ... B212
retiree-only exception ... B213—
B214, B225
transitional relief ... B223
minimum essential
coverage ... B214
net investment income tax ... B248
Notice 2013-54 ... B211
Notice 2015-17 ... B223
penalty relief ... A347
platinum level ... B216
premium tax credit ... A347
S corporation
shareholders ... B223
shared responsibility
payment ... A341
silver level ... B216
small employers ... B223
state exchanges ... A354
Agriculture. See Farming

AICPA

Code of Conduct ... A54, A70
Alimony

case law ... B321-B322, B324—

B325
Allocation method ... B20
Alternative fuel vehicles
refueling property ... A332
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American opportunity credit. See
Credits
American Taxpayer Relief Act
(ATRA) ... B169, B178
capital gains tax ... B185
marginal tax rates ... B178
qualified dividend income ... B188
AOD. See Actions on Decision
Applicable large employer
definition ... A344
Assets
acquired as gifts
depreciation ... B21
acquired in like-kind exchanges
depreciation ... B22
acquisition statement ... B229
classes ... B229
dissipated ... A140
foreign trusts ... B143
hot. See Hot assets
intangible ... B228, B230
tangible ... B228, B230
ATRA. See American Taxpayer Relief
Act
Attorney-client privilege
IRS summons ... B340
Audits
classification process ... A145
correspondence audits ... A144
appeals ... A146
automation ... A145
best practices ... A146
GAO report ... Al44
proposed changes to
return ... A146
v. field audits ... A145
field v. correspondence ... A144—
Al45
representing taxpayers in
correspondence
audits ... A146

Bank Secrecy Act (BSA) ... B63-B64
assets not needing to be
reported ... B70
constructive ownership of foreign
account ... B67
entity
classification ... B66
foreign accounts ... B66
foreign financial account ... B70
amended filing ... B85

failure to file FinCEN Form
114 ... B86
joint accounts ... B71
multiple accounts ... B85
recordkeeping ... B86
reporting ... B71
requirements for
children ... B85
signature authority ... B85
third-party filer ... B72
threshold value ... B71
foreign pension plan ... B70
multiple accounts
signature authority ... B85
reportable account ... B69
requirements ... B64
retirement accounts ... B69
signature authority ... B68
exceptions ... B68
trust ... B66
U.S. person defined ... B65
U.S. resident ... B65
Bankruptcy
discharge of indebtedness ... A194,
B306
of ABLE account
contributor ... A340
Basis
general rule ... A217
IRD property ... A217
liquidated corporate
property ... B273
of land with an easement ... A158
oil and gas ventures
use in cost depletion
method ... A319
partially disposed asset ... A240
shares of liquidated
corporation ... B275
shares of liquidated
subsidiary ... B286, B288
statute of limitations for
overstatement ... A328
Beneficiary
complex trusts
discretionary
distributions ... B160
distributable net income
allocating ... B159
income taxation
paying estimated taxes ... B144
trusts
allocating income ... B153
distributable net
income ... B153

first-tier ... B159
right to income ... B159
second-tier ... B159
taxable income ... B159
Benefits
§125 plans ... A343
education fringe benefits ... A50
HRA contributions by
employers ... A343
BSA. See Bank Secrecy Act
Building structure
defined ... A226
Business expenses
case law ... B307-B308, B310
Business-related education expenses
qualifications ... A44
qualifying expenses ... A45

C corporation
distributions ... B267
liquidation
80% controlled
subsidiaries ... B285
alternatives ... B259-B260,
B262
anti-stuffing rules ... B272
basis of property ... B273
cash distributions ... B264
corporate reporting ... B263
declared dividends ... B267
definition ... B266
disqualified property ... B269
distribution of
goodwill ... B283
distribution of
liabilities ... B274, B278
expenses ... B265
general tax rules ... B266-B267
in-kind distributions ... B264,
B268
installment obligation ... B290
related-party
restrictions ... B292
resale rule ... B292
restricted
transactions ... B291
inventory
installment
obligation ... B290
mandatory dividends ... B267
plan ... B262
post-liquidation tax
return ... B264
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shareholder reporting ... B295
shareholder-creditors ... B277
subsidiaries ... B285
taxation of
shareholders ... B275
recapture
depreciation ... B32
redemption distribution ... B267
tax attributes ... B275
tax return due date ... A328
Capital asset
defined ... A186
Capital gains
§1250 property ... B31
and AMT liability ... B196
case law ... B313, B315
from grant of easement ... A158
liquidating distribution of corporate
machinery ... B268
real estate ... B313
reporting ... B185
sales after death of farmer ... A221
grain ... A221
land with unharvested
crop ... A222
shareholders of liquidated
corporation ... B275
shareholders of liquidated
subsidiary ... B288
tax rates ... B185
trusts ... B142
vs ordinary income ... B315
Capital loss
carryovers ... B151
trusts ... B142
Capitalization v. repairs. See Tangible
property regulations
Cash rent. See Farming, cash rent
Cash transactions
Form 8300 ... B253
multiple payments ... B256
reporting rules ... B249
related transactions ... B250
suspicious transactions ... B257
verifying identity ... B253
written statement to buyer ... B253
CCC. See Commodity Credit
Corporation
CFS. See Collection financial
standards
Change of accounting method
correcting depreciation
errors ... B36
Charitable contributions
by S corporations ... A331

2015 Workbook

food inventory ... A331
from estate ... B173
property ... A331

qualified organization ... B148
trusts ... B148
corpus ... B149
remainder interests ... B149
tax-exempt income ... B148
throwback election ... B149

Child support ... B321
Children’s Health Insurance
Program ... A342
CHIP. See Children’s Health
Insurance Program
Circular 230
competence
definition ... A70
conflicts of interest ... A89
due diligence requirement ... AS53
IRS-requested information ... A77
written advice standards ... A75
Clergy
parsonage allowance ... B317
CNC. See Currently not collectible
status
COGS. See Cost of goods sold
Collection financial standards
(CFS) ... A126, A140, A142
Commodity Credit Corporation
(CCC) ... A169
Complex trust. See Trusts ... B129
Comprehensive Drug Abuse
Prevention Act of 1970 ... A99
Confidentiality
attorney—client privilege
IRS summons ... B340
Conlflicts of interest ... A89
Conservation reserve program
case law ... A164, A170, A172
inside 6th circuit ... A174
inside 8th circuit ... A174
nonfarmer ... A172-A174
nonfarmers ... A172
outside 6th and 8th
circuits ... A174
payments to landowners ... A169
Constructive receipt doctrine ... A179
Controlled Substance Act ... A99
Corporate distributions
tax on ... B318
Corporation
C corporation. See C corporation
liquidation ... B265
historical background ... B265
S corporation. See S corporation

short tax year
depreciation ... B20
Correspondence audits. See Audits
Cost of goods sold
marijuana businesses ... A100,
A102
Courts. See Judicial system
Coverdell ESA
contributions ... A20
designated beneficiary ... A21
distributions ... A20, A23
calculating tax ... A23
eligible educational
institutions ... A26
excess contributions ... A22
income limits ... A21
qualified education
expenses ... A25
qualifying family member ... A26
rollover ... A26
Credits ... A56
American Opportunity
calculation ... A4
eligible educational
institutions ... A3
eligible students ... A2
features ... Al
income limits ... A3
qualified expenses ... A2
education
comparing ... All
coordination of ... A9

refunds ... A9
repaying ... A9
EIC ... A54

due diligence ... A62
fraudulent claims ... A61
Negligence or fraud ... A58
penalties ... A57
taxpayer ban ... A60
energy-related ... A332
lifetime learning ... A6
calculating ... A7
eligible educational
institutions ... A6
eligible students ... A6
income limits ... A6
qualified expenses ... A6
premium assistance ... A347
abused or abandoned
spouses ... A352
advanced PTC ... A347
reconciliation ... A351
dependents claimed by different
taxpayers ... A349
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marital status change ... A350
self-employed
taxpayers ... A352
unified transfer tax ... B168
Criminal investigations
by the IRS ... A149
denial of EFIN ... A147
Crop share. See Farming
CRP. See Conservation reserve
program
Currency conversion rules ... B71
Currently not collectible
status ... B326

Death
estates. See Estates
funeral and burial
expenses ... A335
of ABLE account
beneficiary ... A335, A340
railroad employee survivor
benefits ... A304
Death of taxpayer
farmer
during growing season ... A217
income in respect of a
decedent ... A217-A218
installment payments after death of
seller ... A184
Debt
discharge of indebtedness. See
Discharge of indebtedness
distribution to corporate
shareholders ... B274, B278
Deceased spousal unused
exclusion ... B169
last deceased spouse ... B170

Deductions
§179
assets acquired as gifts ... B21
limits ... Bl
property acquired for business
use ... B6

real property ... Bl
related-party
restrictions ... B12-B13
alimony ... B321-B322, B324—
B325
business expenses ... B307-B308,
B310
not for profit ... B349

business-related education
expenses
employer paid ... A47
qualifying ... A44
qualifying expenses ... A45
travel ... A46
case law ... B307-B308, B310—
B311
charitable contributions
trusts ... B148
child support ... B322, B324-B325
depletion ... A311-A312
advance royalty
payments ... A315
claiming ... A319
computation methods ... A319
cost depletion method ... A319
cost method ... A312
oil and gas ventures ... A319
percentage depletion
method ... A321
percentage method ... A312
royalty payments ... A318
education loan interest ... A34
income limits ... A34
hobby losses ... B352, B354
home office ... B25
income-producing
property ... B362
itemized
limitation ... B189
marijuana businesses ... A101
materials and supplies ... A227
meal expenses
actual cost method ... A286
calculation ... A286
standard meal allowance
method ... A286
miscellaneous itemized
trusts ... B149
mortgage interest ... B344
equitable owner ... B346
promotional expenses ... B311
self-employed education
expenses ... A50
self-employed health
insurance ... A352
state and local sales taxes ... A330
state income tax ... B345
teacher expenses ... A330
travel and meal expenses
truck drivers ... A285
travel expenses ... B371
trusts ... B149
expenses ... B148

indirect expenses ... B150
limitation ... B150
net operating loss ... B151
tax-exempt income and
expenses ... B150
tuition and fees ... A12
calculating ... A14
disqualifications ... A13
eligible educational
institutions ... A13
eligible students ... A13
qualified expenses ... A12
repaying ... A16
tuition and related
expenses ... A330

Dependents

exemptions
adoption vs
guardianship ... B320

Depreciation

15-year SL cost recovery ... B2
50% bonus ... Bl
§179

eligible property ... B5

limits ... B1, B5

property acquired by

purchase ... B6

real property ... Bl

related-party restriction ... B12
§1245 property ... B31

sold ... B29
§1250 property
sold ... B30

unrecaptured gain ... B31
after incorporation ... B15
basis of assets ... B15
after short tax year ... B20
allocation method ... B20
assets acquired as gifts ... B21
assets acquired in like-kind
exchanges ... B22
bonus ... B6
listed property ... B27
qualified property ... B7
related-party restrictions ... B13
business use of home
recapture upon sale ... B32
election
accelerate AMT ... Bl
mine sadety equipment
expensing ... B2
film and TV production
expenses ... B2
GDS
property classes ... B3
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IRS guidance ... B5
half-year convention ... B18
home office ... B25

safe harbor ... B25-B26
sale of principal
residence ... B26
Indian reservation business

property ... B2
listed property ... B7
MACRS ... B20

mid-quarter convention ... B18
Motor sports entertainment
complexes ... B2
oil and gas property ... A322
passenger auto limits ... B9
race horses ... B2
real property
rules ... B2
recapture ... B26
§1250 property
C corporations ... B32
disposed assets ... B29
related parties ... B10
determinative date ... B11
ownership interest ... B11
sale of principal residence ... B25
sample problems ... B46
short tax year ... B20
simplified method ... B20
term interest ... B14
related party ... B13
tractors ... A299
trailers and semitrailers ... A299
transferred assets ... B15
applicable convention for short
year ... B18
short tax year ... B18
transferred vehicles ... B17
standard mileage rate ... B17
trucks ... A299
trusts ... B134
calculation ... B134
creating reserve ... B134
unrecaptured gain
§1250 property ... B31

vehicle
qualified use restrictions ... B12
Designated reporting
transaction ... B251-B252
Disability
ABLE accounts. See ABLE
accounts

benefits paid to railroad
employees ... A303
certificate ... A333

2015 Workbook

occupational ... A303
retiement plan e

distributions ... B364
Discharge of indebtedness
as income ... B364
case law ... B306
qualified farm
indebtedness ... A194
defined ... A195
purchase price
adjustment ... A197
qualified principal
residence ... A330
tax attribute reduction ... A196
tax consequences ... A194
taxable income ... B306
Distributable net income
(DNI) ... B135
allocating among
beneficiaries ... B159
calculating ... B153
capital gains ... B158
contribution to charitable
organization ... B160
definition ... B153
tier system ... B159
Distributions

Earned income credit

due diligence ... A54
penalties ... A56

Easements ... A157

case law ... A159, A161-A162
condemnation under eminent
domain ... A165
deferral of gain ... A165
expenses of landowner ... A168
damage payments ... A162
estate tax implications ... A168
lease transactions ... A163, A168
nature of the transaction ... A158
negative ... A163
proceeds from ... A158
reporting the transaction ... A165
severance damage
payments ... A162
temporary ... A162

Education credits. See Credits
Education expenses

ABLE distributions for ... A335
deduction for students ... A330
deduction for teachers ... A330

trusts .. B146 Education savings account. See

beneficiaries ... B146
discretionary ... B160
Dividends
from liquidated
corporation ... B267
Divorce
advanced premium tax
credit ... A350

alimony
case law ... B321-B322, B324-
B325
DNI. See Distributable net income
(DNI)
Domestic production activities
deduction (DPAD)
oil and gas activity ... A323
Drought
livestock sales because of ... A175,
A177

Due diligence
EIC ... A54, A62
foreign asset disclosure ... B63—
B64, B72
Schedule C ... A66
profit motive ... A68

Coverdell ESA

Educational assistance ... A50

Fulbright grants ... A44
Pell grants ... A44
veterans’ benefits ... A44
working condition fringe
benefit ... A50

E-file program ... A147

application for EFIN ... A147
case law ... A148
denied application ... A96-A97,
Al47, A149
criminal conviction ... A147
disreputable conduct ... A147
failure to file ... A147
failure to pay ... A147
fraud penalties ... A147
misrepresentation on
application ... A147
suspension or
disbarment ... A147
unethical practices ... A147
EFIN ... A96, A147, A149
revocation ... A97
expulsion from ... A148
IRS enforcement ... A95
sanctions ... A148
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suitability check ... A95
suspension from ... A148
EFIN. See Electronic filing
identification number
Egg donation ... B337
EIC. See Credits
EIN. See Employer identification
numbers
Elections
depreciation
electing out ... B23-B24
home office depreciation
safe harbor ... B25
trusts
§645 ... B163
throwback ... B149
Electronic filing identification number
(EFIN) ... A96
application for ... A147, A149
identity theft ... A149
revocation ... A97, A149
Electronic filing. See E-file program
Electronic return originators ... A147
Eminent domain ... A165
Employee benefits ... B209
employer payment plans ... B210,
B212
health insurance ... B223
nondiscrimination ... B214
health reimbursement
arrangements ... B210,
B212, B214-B215
healthcare flexible spending
accounts ... B210, B212
housing allowances ... B317
lodging ... A188
case law ... A191
exclusion from employee
income ... A190
mass transit and parking ... A330
meals ... A188
exclusion from employee
income ... A188
medical expense reimbursement
plans ... B210, B212, B214
unused vacation and sick
leave ... B335
Employee Retirement Income Security
Act (ERISA) ... B211-B213,
B220, B225-B226
Employee vs independent
contractor ... A289
IRS factors ... A289

Employer identification numbers
(EIN)
tax-exempt
organizations ... A113—
All4
Employer payment plans ... B210,
B212
Employer-provided educational
assistance ... AS50
working-condition fringe
benefits ... A50
Employers
benefits offered by. See Employee
benefits
railroads ... A299
Employment status
case law ... B329
Employment taxes
oil and gas investors ... B357
Energy-related credits
extenders ... A332

Entertainment
film and television expensing
rules ... A331

motorsports recovery
period ... A331
Entity
BSA classification ... B66
holding SFFA ... B87
Equine activity
hobby v. business ... B349, B352
Equity
in RCP calculation ... A140
ERISA. See Employee Retirement
Income Security Act
ERO. See Electronic return originators
Escrow accounts ... A181
Estates
agricultural ... A198
IRD property ... A217
sale of grain inventory ... A221
special-use valuation ... A199
calculating ... A204
election ... A206
material
participation ... A200
ownership test ... A202
partnerships and
corporations ... A204
percentage tests ... A199
present-interest test ... A203
protective election ... A207
qualified heirs test ... A202
qualified-use test ... A200
recapture period ... A208

recapture triggers ... A209
basic exclusion amount ... B167—
B168
case law ... B331-B333
charitable contributions ... B173
deceased spousal unused
exclusion ... B169
last deceased spouse ... B170
depleted ... B331
federal estate tax
crop valuation ... A223
effect of easements ... A168
Graegin loans ... A216
income in respect of a
decedent ... A217
installment
calculation ... A216
election ... A214
installment payments ... A210
installment
qualifications ... A211
liquidity issues ... A198
federal exclusion
portability ... B167
IRA distributions ... B333
late filing penalty ... B332
liens ... B331
miscellaneous itemized
deduction ... B149
portability
automatic election ... B173
filing unused exclusion ... B172
nonresident decedents ... B173
simplified reporting ... B173
portability of unused
exclusion ... B167
special-use valuation ... A199
real estate
requirements ... A199
Estimated tax payments
independent truckers ... A298
Excise tax
failure to meet ACA
requirements ... B218
limitation ... B218
Exempt organizations
ineligibility for small case
requests ... A146
review of tax returns ... A111
Exemptions
dependents
adoption vs
guardianship ... B320
trusts
taxable income ... B150
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Expenses
geological and
geophysical ... A318
intangible drilling and
development ... A318
liquidation of C
corporation ... B265
oil and gas ventures ... A318
prepaid ... A155
qualifying work-related
education ... A47
self-employed education ... A50
travel
business-related
education ... A46
truck driver. See Truck drivers

Farming
accounting method ... A155
cashrent ... A186, A200-A201,
A211, A215, A219
crop share ... A162, A201-A202,
A211, A219-A221
damage to growing crops ... A162
deferred income
deferred-payment contract
criteria ... A180
defined ... A175
discharge of indebtedness ... A194
government programs ... A164,
A169
hot assets ... A185
inventory ... A186
income deferral ... A175
deferred-payment
contract ... A179
case law ... A181
escrow accounts ... A181
letters of credit ... A181
third-party sales ... A182
case law ... A182
installment reporting ... A183
landlord v. farmer ... A217-A218
livestock sales
by estate ... A217-A218
income deferral ... A175-A177
marijuana ... A109
meals and lodging for employees
case law ... A192
rental of farmland ... B249
cashrent ... A195, A224
unharvested crops ... A187, A217,
A221

2015 Workbook

unrealized receivables ... A185
deferred-payment
contracts ... A186
goods ... A185
services ... A186
valuation of crops at death ... A223
estate tax ... A223
state-level taxation ... A223
FATCA. See Foreign Account Tax
Compliance Act
Federal employer identification
number (FEIN)
for trusts ... B111
obtaining ... B111
Federal Perkins loans. See Loans
FEIN. See Federal employer
identification number (FEIN)
Fellowships
tax exemption qualification ... A40
FFI. See Foreign financial institution
FICA taxes
exclusion of health insurance
premiums ... B224
segregation of railroad and
nonrailroad work ... A301
Fiduciary accounting. See
Trusts ... B130
FIFO method. See Accounting
method, FIFO
Financial account
FATCA definition ... B88
FinCEN Form 114, Report of Foreign
Bank and Financial
Accounts ... B71, B76, B104
requirement to file ... B64
FinCEN Form 114a, Record of
Authorization to Electronically
File FBARs ... B71, B84
Flexible spending accounts
(FSA) ... B210, B212
Floods
livestock sales because of ... A175,
A177
Foreign Account Tax Compliance Act
(FATCA) ... B63-B64
financial account ... B88
requirements ... B86
SFFA
children with ... B87
definition ... B88
entity
holding ... B87
fair market value ... B91
held for investment ... B89

held in direct
relationship ... B89
interest in ... B87
joint ownership of ... B93
of dual resident taxpayer ... B93
thresholds ... B91, B97
trade or business test for ... B89,
B95
types ... B8§, B0
specified person ... B87
U.S. person ... B88
Foreign accounts
BSA definition ... B66
Foreign asset disclosure
due date for reporting ... A329
Foreign assets ... B97
disclosure
failure to file ... B64
FBAR requirement ... B64
penalties ... B63-B64
reporting ... B64
requirements ... B63
disclosure penalties ... B104
information returns ... B63, B97
foreign corporation
ownership ... B99
foreign partnerships ... B102
related party ... B101
reportable event ... B97
reportable transactions between
reporting corp and related
party ... B100
reporting corp ... B101
responsible party ... B98
transfers of property ... B102
Foreign currency
conversion rules ... B71, B91
Foreign earned income ... B336
Foreign financial account
amended filings ... B85
BSA definition ... B70
failure to file FinCEN Form
114 ... B86
filing deadline ... B71
joint accounts ... B71
multiple accounts ... B85
signature authority ... B85
recordkeeping ... B86
reporting ... B71
requirements for children ... B85
threshold value ... B71
Foreign financial institution (FFI)
disclosure requirements ... B63
intergovernmental
agreements ... B63
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Foreign income Housing Assistance Tax Act of
disclosure requirements ... B63 _ 2008 ... B32

reporting and asset disclosure HRA. See health reimbursement

. . Half-year convention ... B18
information returns ... B97 Health I Portabili d arrangements
Foreign Investment in Real Property ealth Insurance ortabllity an HSA. See Health savings accounts

Tax Act (FIRPTA) ... A331 Accountability Act
Form 114. See FinCEN Form 114 (HIPAA) ... B213 _
Form TD F 90-22.1 ... B64 Health insurance. See Insurance
Fracking ... B195 Health reimbursement arrangements dentity thef
Fraud (HRA) ... B214 Identity theft
detection .. B341 determination of affordable cyper security ... B205
. . coverage ... A343 filing returns once
information returns ... B370 . . > victimized ... B201
liability of shareholders ... B368 integration with group health identi :
X ) ) plan ... B215 identity protection PIN ... B204
Freight hauhng services ... B343 market reform rales .. B209 indications of ... B200
ES{? égssriiejribifvseietgf;ng accounts minimum value required ... B217 prevent?ng malware ... B206
method .. A103 opt-out feature ... B217 prevention
reimbursable expenses ... B217 IRS strategies ... B199
stand-alone ... B212 taxpayer strategies ... B200
_ Health savings accounts (HSA) tips B B209
contributions ... B194 protection services
GAAP income ... B130 High-income taxpayers ... B178 tax treatment ... B205
Gains additional Medicare tax ... B178 tax preparer security
corporation capital gains tax ... B185 measures ... B207
distribution of installment funding retirement plans ... B194 theft of EFIN ... A149
obligation ... B290 health savings accounts ... B194 use of passwords ... B205
General depreciation system installment sales ... B193 Income
property classifications ... B3 itemized deduction bank rewards ... B338
Gifts limitation ... B189 distributions ... B131
ABLE contributions as ... A334 marginal tax rates ... B178 foreign earned ... B336
basic exclusion amount ... B167— net investment income tax ... B182 IRA distributions ... B333
B168 grouping activities ... B192 nonpassive ... A310, B245
basis ... B139 personal exemption oil and gas ... A310
depreciation ... B21 phaseout ... B188 ordinary ... B315
intangible assets ... B318 planning strategies ... B191 passive ... A310, B243
property qualified dividend income ... B18g ~ retirement plan loan ... B367
depreciation ... B21 HIPAA. See Health Insurance royalty payments ... A315
trusts Portability and Accountability self-rental ... B358
distribution of asset ... B162 Act stock sales ... B334
Goodwill Hobby losses ... B352, B354 taxable income v.
amortization ... B230 Home office damages ... B337
as asset class ... B229 case law ... B310 unreported
defined ... B228 depreciation statute of limitations ... B339
in corporate liquidation ... B283 sale of home ... B26 unused vacation and sick leave
Graegin loans ... A216 Hot assets ... A185 income ... B335
Grantor trusts. See Trusts ... B124 inventory ... A186 Income in respect of a
Gross income capital assets ... A186 decedent ... A217-A218
trusts ... B147 other partnership installment sales income ... A184
Group health plans property ... A187 Independent contractor vs
defined ... B211 unrealized receivables ... A185 employee ... A289
Housing IRS factors ... A289
ABLE distributions for ... A335 misclassification ... A294

low-income ... A331 IRS determination

military allowance ... A331 !etter .- A294
parsonage allowance ... B317 reporting FICA taxes ... A295
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voluntary classification
settlement
program ... A296
Indian reservations
accelerated depreciation for
property on ... A331
Individual retirement arrangements
(IRA)
distributions ... B333
prohibited transactions ... B365—
B366
Information reporting
inherited assets ... A328
mortgages ... A327
Information requests
Circular 230 requirements ... A77
disclosure of client
information ... A78
returning information to
client ... A78
use of client information ... A78
Information returns ... B343
foreign assets ... B97
failure to file ... B104
foreign corporation
ownership ... B99
foreign partnerships ... B102
related party ... B101
reportable event ... B97
reportable transactions between
reporting corp and related
party ... B100
reporting corp ... B101
responsible party ... B98
transfers of property ... B102
foreign assets and income ... B63
failure to file ... B64
student loan interest ... A35
tuition ... A27
Inherited property
basis ... B139
Insolvency
defined ... A196
Installment obligations
liquidating corporation ... B290
gain to corporation ... B290
ordinary income
property ... B290
related parties ... B292
restricted transactions ... B291
Installment sales ... B193
contingent sale of a
business ... B231
farm property ... A183

2015 Workbook

payments after death of
seller ... A184
sand mining land ... B196
Insurance
health
Affordable Care Act. See
Affordable Care Act
as employee benefit ... B209,
B213, B223
mortgage ... A330
Interest income exclusion
savings bonds ... A17
Internal Revenue Service
audits. See Audits

criminal investigations ... A149
Inventory

for determining COGS ... A103

full absorption method ... A103

sale in pre-liquidation
transaction ... B290
IRA. See Individual retirement
arrangements
IRD. See Income in respect of a
decedent
IRM 4.11.6.2 ... B36
Irrevocable trusts. See Trusts ... B124

Judicial system
case commencement ... B300
federal court levels ... B300
federal judicial circuits ... B304
U.S. Tax Court. See Tax Court

Land sales

sand mining ... B196
Landowners

easements. See Easements
Leases

oil and gas ... A310
working interest ... A310

Letters of credit ... A181
Liens

for estate taxes ... B331

property in another's name ... B342

special ... A208, A213

violation ... A215
Lifetime learning credit. See Credits
LIFO method. See Accounting method
Like-kind exchange

boot ... B22

carryover basis ... B22
depreciation ... B22

electing out of depreciation ... B24
multi-party exchange ... B348

Liquidation
defined ... B266
Listed property

depreciation rules ... B7

not used for qualified business
use ... B8

qualified business use ... B8

Livestock

as inventory ... A187

as unrealized receivables ... A185

defined ... A185

sales
after farmer’s death ... A217—-
A218
income deferral ... A175
l-year ... A175
involuntary

conversion ... A177
election ... A178
replacement
rule ... A177-A178
reporting ... A179
share leases ... A202
Loans
federal student
direct ... A38
consolidation ... A39
deferment ... A40
PLUS ... A39
subsidized ... A38
unsubsidized ... A38
Perkins ... A36
from retirement plans ... B367
mortgages. See Mortgages
nonrecourse debt ... A317
qualified education ... A33
interest deduction ... A34
student. See Student loans
Local standards
for allowable expenses ... A142
Losses
corporation
distribution of installment
obligation ... B290
liquidating distribution of corporate
property ... B268
anti-stuffing rules ... B272
related parties ... B269, B273
passive ... A310, B243, B245,
B358-B359
limitations ... B361
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shareholders of liquidated
corporation ... B275
shareholders of liquidated
subsidiary ... B288
Lumpers ... A298

MACRS
like-kind exchange ... B22
short tax year ... B20
Marihuana Tax Act of 1937 ... A99
Marijuana businesses ... A99
deductions ... A101
cost of goods sold ... A102
uniform capitalization
rules ... A104
direct v. indirect costs ... A101,
A104-A105
inventory ... A103
legislation and case law ... A99,
A102
nondeductible costs ... A106
state licenses ... A109
Market reforms. See Affordable Care
Act
Mass assets ... A241
Material participation
agricultural producers ... A200,
A219
case law ... B359, B361
defined ... B244
rental activity ... B361
Materials and supplies
deductions
farmers ... A227
tires
agricultural ... A228
nonagricultural ... A227
Meal expenses
employer reimbursement ... A288
per diem allowance
federal rates ... A286
transportation industry

rates ... A287
truck drivers. See Truck drivers
Medicaid
payback

ABLE accounts ... A339
Medical expense reimbursement plans
(MERP) ... B210, B212, B214

Medicare
additional tax ... B178
employer withholding

requirements ... B179

income categories ... B179
reporting ... B179
RRTA wages ... B182
SE income ... B181
part A ... A305
part B
premiums ... B226
part D
premiums ... B226
premiums
employer
reimbursement ... B226
railroad retirees ... A305
Mergers
income from ... B315
MERP. See Medical expense
reimbursement plans
Mid-quarter convention ... B18
Military service
employer wage credit ... A331
housing allowance ... A331
Mining
expensing safety
equipment ... A331
rescue team training credit ... A331
Mortality dispersion tables ... A241,
A271-A274
Mortgage
information reporting ... A327
insurance. See Insurance
interest payments ... B344, B346
Municipal bonds ... B194

National standards
for allowable expenses ... A140,
Al42
Net investment income (NII)
lease payments from
easement ... A163
oil and gas company
payments ... A311
royalties ... A315
payments from oil and gas
companies ... A314
trusts ... B143
Net investment income tax
(NIIT) ... B182
applicable income ... B183
excludable income ... B183
exempt trusts ... B143
grouping activities ... B192
self-rental rule ... B248

trusts ... B142
Net operating loss (NOL)
trusts ... B151

carryovers ... B151
NIIT. See Net investment income tax
NOL. See Net operating loss (NOL)
Noncompete agreement ... B228,
B230
Nonprofit organizations
organizational structure ... A116
public charity v. private
foundation ... A118
trust contribution ... B160
unrelated business income ... A117

Offers in compromise (OIC) ... A120
avoiding delays ... A121
collection financial

standards ... A142
conditions and
consequences ... A137
filing application ... A127
fee ... A127
grounds for application ... A120
in default ... A137, A139
IRS objectives ... A120
IRS verification ... A141
payment options ... A128
prequalifier tool ... A121
recent changes to
guidelines ... A139
rejected applications ... A143
rescinded agreements ... A138—
A139
statute of limitations ... A138
suspension of
limitations ... A138
Oil and gas ventures ... A309
advance minimum royalty
tax consequences
lessee ... A316
lessor ... A316
advance royalty
tax consequences
lessee ... A315
lessor ... A315
bonus payment ... A311
installments ... A313
tax consequences
lessor ... A311
case law ... B357
damage payments ... A316
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delay rentals ... A313
lessee
tax consequences ... A314
lessor
reporting ... A314
tax consequences ... A314
depletion. See Deductions
depreciation ... A322
domestic production activities
deduction ... A323
expenses ... A318
drilling and
development ... A318
geological and
geophysical ... A318
operating ... A318
exploration activities ... A318,
A324
partnerships ... A310
production payments ... A316
carved-out production
payments ... A316
lessee
tax consequences ... A317
lessor
tax consequences ... A317
retained production
payments ... A316
royalty income ... A314
advance minimum
royalties ... A316
advance royalties ... A315
lessee
tax consequences ... A315
lessor
reporting ... A315
tax consequences ... A314
shut-in royalties ... A316
royalty owner ... A310
self-employment tax ... A310
shooting rights payments ... A318
uniform capitalization

rules ... A323
interest ... A325
predevelopment

expenses ... A324
produced property ... A323
working interest owner ... A310
Ordinary gains
liquidating distribution of corporate
inventory ... B268

2015 Workbook

Partnerships
agricultural ... A185
ineligibility for small case
requests ... A146
oil and gas ventures ... A310, B357
partner's share of state nonresident
taxes ... B345
sale of partnership interest ... A185
self-employment tax ... B357
special-use valuation of
estates ... A204
tax return due date ... A328
Passive activity
grouping ... B192
income from. See Income
losses from. See Losses
rentals ... B243
Payroll taxes
case law ... B326, B328-B329
delinquent ... B326
employees v. independent
contractors ... B329
failure to pay ... B328
Pease limitation ... B189
Penalties
EIC
preparer employer ... A57
preparers ... A56, A59
taxpayers ... A57, A59
failure to file
Form 8300 ... B258
information returns ... A346
trusts ... B141
failure to have MEC ... A341
failure to pay
trusts ... B141
failure to timely report healthcare
coverage ... A346
filing false return ... A74
foreign asset disclosures ... B104
late filing ... B332
settlement through OIC
program ... A120
tax evasion ... A73
tax preparer ... A148
trust fund recovery ... B328
unauthorized disclosure ... A78,
AS81
unreasonable position ... A148
unreported income ... B334, B336
violation of ACA market reform
rules ... B218

Pension plan
foreign plans ... B70
Personal holding companies
(PHC) ... Al64
PHSA. See Public Health Service Act
Portability. See Estates
Poultry
as inventory ... A187
Power of attorney
change of accounting
method ... A250
Premium tax credit
advanced PTC ... A350
See Credits
Prepaid expenses ... A155
Principal residence
sale ... B25
Private foundations ... A118
Profit motive
case law ... B349, B352, B354
due diligence ... A68
Promotional expenses ... B311
Property
adaptations ... A234
betterment ... A234
building structure ... A226
functionally interdependent
defined ... A226
network assets ... A226
nonbuilding ... A226
partial disposition
basis ... A240
election ... A238
gain or loss on ... A240
plants ... A226
restoration ... A234
unit of
defined ... A226
improvements ... A233
Property classifications
types and examples ... B3
Property taxes
trusts ... B134
Public charities ... A118
Public Health Service Act
(PHSA) ... B211-B213, B220
Puerto Rico
deduction for domestic production
activities in ... A331
rum excise taxes paid to ... A331
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Qualified dividend income ... B188
requirements ... B188

Qualified education loan. See Loans

Qualified tuition programs ... A16

Qualified tuition reduction ... A42
reporting ... A43

Railroad industry
disability benefits ... A303
employee achievement
awards ... A301
employment taxes ... A299
occupational disability ... A303
productivity fund
payments ... A301
retirement benefits ... A302
spousal benefits ... A303
survivor benefits ... A304
taxation of ... A306-A307
tier II benefits ... A305
retirement taxes. See Retirement
taxes
track maintenance credit ... A331
Railroad Retirement Act

(RRA) ... A300
Railroad Retirement Board
(RRB) ... A299

Railroad Retirement Tax Act
(RRTA) ... A300, B182
Railroad Unemployment Insurance
Act (RUIA) ... A300
Railroad Unemployment Repayment
Tax (RURT) ... A300
Railway Labor Act ... A300
RCP. See Reasonable collection
potential
Real estate professional
rental property ... B243
Real property
§1250 property ... B4
as IRC section §179 property ... Bl
cost recovery ... B2
depreciable ... B29
depreciation
rules ... B2
nonresidential ... B4
qualified ... B50
Reasonable apportionment
test ... B137

Reasonable collection
potential ... A139-A140
Recapture
§179
business use below 50% ... B26
reporting ... B26
bonus depreciation
calculation ... B27
listed property ... B27
depreciation
§1245 property ... B29
§1250 property ... B30-B31
C corporations ... B32
disposed assets ... B29
Regulated investment companies
(RIC) ... A331
Related parties ... B10, B12
bonus depreciation
restrictions ... B13
definition ... B10
for corporate
distributions ... B269
determination date ... B11
interest ownership ... B11
losses from liquidating
corporation ... B269
term interest
depreciation ... B14
trust transactions ... B147
Religious employers
Affordable Care Act ... B211
Remainder interest
definition ... B13
Remaindermen. See Trusts
Rental activity
farmland ... A186, A195, A200,
A215, A219, A224, B249
cashrent ... A201, A211
crop share ... A162, A211
material participation. See Material
participation
oil and gas leases ... A311, A313
real estate professional ... B243
self-rental. See Self-rental
temporary easements ... A162
Repairs v. capitalization. See Tangible
property regulations
Research credit ... A331
Residences
mortgages. See Mortgages
secondary ... B362

Retirement
foreign asset disclosure
rules ... B69

Retirement plans
contributions ... B194
distributions ... A330
early ... B364
distributions upon death ... B333
loans from ... B367
prohibited transactions ... B365—
B366
Retirement taxes
FICA. See FICA taxes
railroad system ... A300
RRTA compensation ... A301
segregation ... A301
tax rates ... A300
tax tiers ... A300
Return period
defined ... B242
Return preparer
definition ... A78
Review of Operations Unit
(ROO) ... A110-A111
Revocable trusts. See Trusts ... B124
RIC. See Regulated investment
companies
Royalty contracts
sand producers ... B196
RRA. See Railroad Retirement Act
RRB. See Railroad Retirement Board
RRTA. See Railroad Retirement Tax
Act
RUIA. See Railroad Unemployment
Insurance Act
RUPIA ... B131-B134
RURT. See Railroad Unemployment
Repayment Tax

S corporations
built-in gains tax ... A331
charitable contributions of
property ... A331
ineligibility for small case
requests ... A146
shareholders
more-than-2%
shareholders ... B223
Safe harbors
home office depreciation ... B25
Sale of business
accounting practice ... B227
allocation of sales price ... B228

statement ... B229
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asset classes ... B229
contingent sale
payments ... B230
goodwill ... B228
installment method ... B231
maintaining records ... B242
corporations and
partnerships ... B242
noncompete agreement ... B228
reporting the sale ... B230
timing ... B227
transfer of client files ... B242
valuation ... B227
Sales taxes
deduction of ... A330
Sand mining ... B195
demand ... B195
land sales ... B196
profitability ... B196
Savings bonds
interest income exclusion ... A17
income limits ... A17
Scholarships
tax exemption qualification ... A40
Section 179 deduction
assets acquired as gifts ... B21
limits ... Bl
property acquired by
purchase ... B6
real property ... Bl
Section 179 property
real property ... Bl
Section 529 plans ... A16
Section 1245 property ... B29
Section 1250 property
depreciation ... B30
recapture ... B31
recapture
C corporations ... B32
taxation of gain ... B31
Securities Exchange Act
section 12(g) ... B68
Self-employment
income
CRP payments ... A169
Medicare additional
tax ... B181
tax
government payments ... A164,
A169
independent truckers ... A298
oil and gas investors ... A310
self rental ... B249
Self-employment tax
oil and gas investors ... B357
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Self-rental ... B243
income ... B358
income and losses ... B245
losses ... B245
material participation
nonpassive income ... B243
self-rental rule ... B243, B358
applicability ... B244
material participation ... B244
net investment income
tax ... B248
self-employment tax ... B249
Severance damages
land affected by
easements ... A162
SFFA. See Specified foreign financial
asset
Simple trust. See Trusts ... B129
Simplified method ... B20
Small business health options program
(SHOP) ... B213
Small business taxpayer
defined ... A244
Social security
disability insurance ... A337
supplemental security
income ... A337
Special-use valuation
agricultural estate ... A199
percentage tests ... A199
Specified foreign financial asset
(SFFA)
definition ... B88
dual resident taxpayer ... B93
fair market value ... B91
FATCA definition ... B87
held for investment ... B§9
held in direct relationship ... B89
joint ownership ... B93
requirements ... B86
retirement plans ... B90, B92
threshold ... B91, B97
trade or business test ... B89, B95
Standard mileage rate
deductible vehicle expense ... B17
Statute of limitations
unreported income
notice of deficiency ... B339
Stock
for exchange of assets ... B15
worthless stock deduction ... B340
Student loans
in RCP calculation ... A140
Subsidiaries
liquidation ... B285

basis ... B286
indebtedness rules ... B287
insolvency ... B288
minority shareholders ... B288
time limit ... B286

Substantial authority

order of priority ... B298

Surface Transportation and Veterans
Health Care Choice
Improvement Act of
2015 ... A327

Tangible property
regulations ... A225, A229
2015 revenue procedures ... A243
for all taxpayers ... A243
for small business
taxpayers ... A244
certain tangible property
changes ... A260
change in accounting method
automatic consent ... A269
procedures ... A254
disposition
buildings or structural
components ... A255,
A275
depreciable assets ... A257,
A259, A276
tangible depreciable
assets ... A277
distinguishing repairs from
improvements ... A233
alternatives ... A235
election to capitalize repair
costs ... A237
facts and circumstances
test ... A233
routine maintenance safe
harbor ... A236
small taxpayer safe
harbor ... A235
Form 3115 ... A237, A239, A243,
A245, A247-A249, A252—
A255, A259, A263

§10.11 ... A261
§6.38 ... A256
§6.39 ... A258
§6.40 ... A259

general procedures ... A249
materials and supplies ... A230
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partial disposition ... A238, A256,
A258-A259, A272, A275-
A276
basis of asset ... A240
exceptions to election
requirement ... A239
gain or loss on ... A240
identification of disposed
portion ... A241
safe harbors
de minimis ... A229
applicable financial
statements ... A230,
A232
costs not qualified ... A231
electing ... A232
Tax avoidance
v. tax evasion ... A73
Tax Court ... B301
admission to practice
before ... B302
appeals ... B303
decisions ... B303
jurisdiction ... B301
S cases ... B303
summary opinions as substantial
authority ... B299
Tax evasion
penalties ... A73
tax planning ... A72
v. tax avoidance ... A73
whistleblowers ... B341
Tax fraud
EIC ... AS8
filing false return ... A73
Tax home
definition ... A280
itinerant taxpayer ... A284
multiple work locations ... A283
no main place of job or
business ... A284
truck drivers ... A279
work assignments ... A280
Tax Increase Prevention Act of 2014
(TIPA) ... A12, A330, B1
businesses ... A331
energy credits and
deductions ... A332
extenders ... A330
individuals ... A330
Tax planning
tax evasion ... A72
Tax practitioners
EIC errors ... A54
profit motive determination ... A68

Tax preparer
complaints against ... A94
filing a complaint against ... A91
investigations of ... A94
misconduct ... A94
Tax Reform Act of 1986 ... B243,
B266
Tax Relief and Health Care Act
(TRHCA) ... B341
Tax Relief, Unemployment Insurance
Reauthorization, and Job
Creation Act of 2010 ... B169
Tax return information
client consent ... A86
definition ... A79
disclosure ... A80
pursuant to a court order ... A82
to another party ... A83
to corporate fiduciaries ... A83
to related parties ... A81
IRS investigation ... A82
lists ... A84
marketing ... A85
permitted disclosures ... A80
returning records ... A9%4
Taxes
delinquent payroll taxes ... B326
trust fund recovery
penalty ... B328
Tax-exempt status
application for ... A110
Form 1023-EZ ... A110
filing ... A112
reinstatement of exempt
status ... A112, A119
revocation ... A111-A112, A119
unrelated business income ... A117
Taxpayer Advocate Service
assistance ... A150
economic advocacy ... A150
local offices ... A150
origins ... A150
responsibilities ... A150
significant hardship ... A152
systemic advocacy ... A150
Systemic Advocacy Management
System ... A153
taxpayer assistance order ... A152
Taxpayer assistance order ... A152
... A261
Term interest
definition ... B13
depreciation ... B13
TIGTA. See Treasury Inspector
General for Tax Administration

TIPA. See Tax Increase Prevention
Act of 2014
Total return trusts
investment strategy ... B137
Transportation industry
equipment depreciation ... A299,
B371
freight carriers ... B343
lumper fees ... A298
truck drivers. See Truck drivers
Travel expenses
truck drivers. See Truck drivers
Travel or entertainment activity
defined ... B251
Treasury Inspector General for Tax
Administration
(TIGTA) ... All11
TRHCA. See Tax Relief and Health
Care Act
Truck drivers ... A279
employees ... A289
employment classification ... A289
intinerant taxpayer ... A284
lumper fee reimbursement ... A298
meal expenses
actual cost method ... A286
calculation of
deduction ... A286
federal per diem rates ... A287
high-low allowance ... A287
M&IE rates ... A287
substantiation ... A285, A287
high-low method ... A288
M&IE ... A287
multiple work locations ... A283
no main place of job or
business ... A284
recordkeeping ... A288
self-employed ... A289
estimated tax payments ... A298
misclassification ... A294
VCSP ... A296
reporting income and
expenses ... A294
v. employee ... A292
substantiation of expenses ... A285
tax home ... A279
itinerant taxpayer ... A284
travel expenses
away-from-home
requirement ... A279—
A280, A283
case law ... B371
substantiation ... A285
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traveling with spouse or
dependent ... A289
work assignments ... A280
indefinite ... A280-A281
temporary ... A280-A281

Trust instrument

distribution of income ... B146

Trustee

depreciation

reserve ... B134
income taxation

paying estimated taxes ... B144
powers ... B131

Trusts

asset transfer
basis ... B139
income taxation ... B138
beneficiaries
deductions ... B152
gross income ... B159
BSA disclosure
requirements ... B66
charitable contributions ... B148
corpus ... B149
distributable net
income ... B160
remainder interests ... B149
throwback election ... B149
complex ... B129
discretionary
distributions ... B160
distributions ... B146
gross income ... B159
inflation adjustment ... B150
components ... B109
corpus ... B136
allocated items ... B136
deductions ... B149
limitation ... B150
net operating loss ... B151
tax-exempt income and
expenses ... B150
depreciation ... B134
calculation ... B134
distributable net income ... B135,
B153
allocating ... B159
allocating among
beneficiaries ... B159
capital gains ... B158
distributable net income (DNI)
calculating ... B153
distribution of assets
gifts or bequests ... B162
in-kind distribution ... B162

2015 Workbook

distributions
beneficiaries ... B146
from entities ... B135-B136
requirements ... B146
taxation ... B146
throwback ... B160
domestic
definition ... B140
federal employer identification
number (FEIN) ... B111
fiduciary accounting ... B130
income ... B130, B132
calculating ... B132
income and expense ... B133
filing deadline ... B141
filing requirements ... B140
foreign ... B140
foreign holdings ... B143
grantor ... B124
filing methods ... B125
income taxation ... B139
irrevocable ... B124, B128
revocable ... B124, B127
probate ... B127
transferring titled
assets ... B128
income
allocation
trust vs. beneficiary ... B153
definition ... B131
distribution ... B130
tax rates ... B141
taxation ... B130, B134, B138
capital gain or loss ... B142
paying estimated
taxes ... B144
penalties ... B144
in-kind distribution ... B162
miscellaneous itemized
deduction ... B149
modern portfolio theory ... B131
net investment income (NII)
types ... B142
net investment income tax
(NIIT) ... B142
exempt ... B143
NOL carryovers ... B151
ordinary expenses ... B135
penalties
failure to file ... B141
failure to pay ... B141
premiums and discounts ... B135
principal ... B131
property taxes ... B134
purposes ... B141

qualified disability
inflation adjustment ... B150
reasonable apportionment
test ... B137
simple ... B129, B146
distributions ... B146
gross income ... B159
inflation adjustment ... B150
situs ... B110, B132
defined ... B132
reasons to change ... B133
specific gifts and bequests ... B162
tax return due date ... A329
tax year ... B140
taxable income
allocating ... B153
calculating ... B146
deductions ... B148
charitable
contributions ... B148
indirect expenses ... B150
exemptions ... B150
gross income ... B147
related-party
transactions ... B147
reporting ... B138-B139
termination ... B151
total return ... B137
investment strategy ... B137
unitrust ... B131
trust instruments ... B109
beneficiaries ... B130
distribution of income ... B146
trustee
distribution decisions ... B131
obligations ... B130
types ... B124
Uniform Law
Commission ... B131
Uniform Principal and Income Act
(UPIA) ... B131
Uniform Prudent Investors
Act ... B131

Tuition

deduction for ... A330

Tuition and fees deduction. See

Deductions

U.S. Tax Court. See Tax Court

UBI. See Unrelated business income
Unified transfer tax credit. See Credits
Uniform capitalization

(UNICAP) ... A104, A323
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Uniform Law Commission ... B131
Uniform Principal and Income Act
(UPIA)
original
purposes ... B131
revisions ... B131
Uniform Probate Code ... B127
Uniform Prudent Investor
Act ... B131
Unrealized receivables ... A185
Unrelated business income
(UBI) ... A117
UPIA. See Uniform Principal and
Income Act (UPIA)

Valuation rules
maximum FMV ... B91
Vehicles
passenger automobiles
depreciation deduction ... B9
Voluntary Classification Settlement
Program (VCSP) ... A296

Whistleblower program ... B341
Will

pour-over ... B127

revocable trust as

substitute ... B127
William D. Ford federal direct loan
program. See Loans

Work opportunity tax credit ... A331
Written advice ... A53

requirements ... A75
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Acronym Glossary

ABLE Achieving a Better Life Experience Act DCN Designated change number
ACA Affordable Care Act 0of 2010 DIF Discriminate index function
ACE Automated correspondence exam DNI Distributable net income
ACRS Accelerated cost recovery system DOJ Department of Justice
ADS Alternative depreciation system DOL Department of Labor
AFR Applicable federal rate DOT Department of Transportation
AGI Adjusted gross income DPAD Domestic production activities deduction
AICPA American Institute of Certified Public DPGR Domestic production gross receipts

Accountants DSUE Deceased spousal unused exclusion
ALE Applicable large employer ECN Exemption certificate number
AMT Alternative minimum tax EFIN Electronic filing identification number
AOC American opportunity credit EFTPS Electronic federal tax payment system
AOD Action on decision EIC Earned income credit
AOGI Adjusted ordinary gross income EIN Employer identification number
APTC Advanced premium tax credit EO Exempt organization
AQEE Adjusted qualified education expense ERISA Employee Retirement Income Security
ATG Audit technique guide Act
ATRA American Taxpayer Relief Act ERO Electronic return originators
BHA Basic housing allowance ESA Education savings account
BIG Built-in gains ESOP Employee stock ownership plan
BSA Bank Secrecy Act FAI Fiduciary accounting income
CCA Chief counsel advice FATCA Foreign Account Tax Compliance Act
CCC Commodity credit corporation FBAR Foreign Bank Account Report
CFC Controlled foreign corporation FDA U.S. Food and Drug Administration
CFS Collection financial standards FEIE Foreign-earned income exclusion
CHIP Children’s Health Insurance Program FEIN Federal employer identification number
CI Criminal investigation FFI Foreign financial institution
CNC Currently not collectible FICA Federal Insurance Contributions Act
COGS Cost of goods sold FIFO First-in, first-out
CONUS Continental United States FinCEN Financial Crimes Enforcement Network
CRP Conservation reserve program FIRPTA Foreign Investment in Real Property Tax
cTC Child tax credit Ad

FMV Fair market value
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FRA Full retirement age MACRS Modified accelerated cost recovery
FSA Flexible spending account system
FIE Full-time equivalent employees MAGI Modified adjusted gross income
FUTA Federal Unemployment Tax Act MEC Minimum essential coverage
GAA General asset account MERP Medical expense reimbursement plan
GAAP Generally accepted accounting principles MEJ Married filing jointly
GAO Government accounting office MFS Married filing separately
GCM General council memoranda MID Miscellaneous itemized deductions
GDS General depreciation system MOU Memorandum of understanding
GVW Gross vehicle weight NII Net investment income
HSA Health savings account NIIT Net investment income tax
HHS U.S. Department of Health and Human NOL Net operating loss

Services NRP National Research Program
HIPAA Health Insurance Portability and NTA National Taxpayer Advocate

Accountability Act OCONUS  Outside the continental United States
HMO Health maintenance organization oIC Offer in compromise
HoH Head of houschold OPR Office of Professional Responsibility
HOS Hours of service PHC Personal holding company
HRA Health reimbursement arrangements PHSA Public Health Service Act
HVAC Heating, ventilation, and air conditioning PIN Personal identification number
IDC Intangible drilling cost POA Power of attorney
IGA Intergovernmental agreement PSA Packers and Stockyards Act
ILM Internal legal memoranda PTC Premium tax credit
IRA Individual retirement arrangement PTIN Preparer tax identification number
IRC Internal Revenue Code QDOT Qualifying domestic trust
IRD Income in respect of a decedent QDT Qualified disability trust
IRM Internal Revenue Manual QHEE Qualified higher education expense
ITIN Individual taxpayer identification number QPAI Qualified production activities income
LGM Litigation guideline memoranda QTP Qualified tuition program
LIFO Last-in, first-out QW Qualifying widow(er)
LKE Like-kind exchange RCP Reasonable collection potential
LLC Limited liability company REIT Real estate investment trust
LTA Local taxpayer advocate RFRA Religious Freedom Restoration Act of
M&IE Meals and incidental expenses 1993

RIC Regulated investment company
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ROO
RPO
RRA
RRA
RRB
RRTA
RUIA
RUPIA

RURT
SCA
SE
SEC
SECA
SEHI
SFFA
SHOP
SLCSP
SMR
SSA
SSCA
SSDI
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Review of Operations Unit
Return Preparer’s Office

Railroad Retirement Act

Restructuring and Reform Act of 1998

Railroad Retirement Board

Railroad Retirement Tax Act

Railroad Unemployment Insurance Act

Revised Uniform Principal and Income

Act

Railroad Unemployment Repayment Tax

Service center advice

Self employment

Securities and Exchange Commission
Self-Employment Contributions Act
Self-employed health insurance

Specified foreign financial asset

Small Business Health Options Program

Second lowest cost silver plan
Standard mileage rate

Social Security Administration
Significant service center advice

Social security disability insurance

SSI
SSN
TAM
TAS
TBOR2
D
TIGTA

TIN
TIPA
TRA
TRHCA
TRU
UBI
UCC
UNICAP
UPIA
USDA
VA
VCSP

Supplemental security income
Social security number
Technical advice memoranda
Taxpayer Advocate Service
Taxpayer Bill of Rights 2
Treasury Decision

Treasury Inspector General for Tax
Administration

Taxpayer identification number
Tax Increase Prevention Act of 2014
Tax Reform Act of 1986

Tax Relief and Health Care Act
Total return unitrusts

Unrelated business income
Uniform Commercial Code
Uniform capitalization

Uniform Principal and Income Act
U.S. Department of Agriculture
Veterans Administration

Voluntary Classification Settlement
Program
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Quick Tips for Deciphering Citations

When reading cases and other legal materials, you will often encounter citations to other materials. While it may look
overwhelming, it is really quite simple with the help of these tips.

Some examples of the types of citations you might see:
»  Statute: 7 USC 1308 or 7 USC §1308
*  Case: Bush v. Gore, 121 S.Ct. 525 (2000)
Here are some tips for finding these types of citations:

*  To determine what the abbreviation stands for, please reference the following table:

Abbreviation

Meaning

UscC

CFR

AFTR

U.S. or S.Ct.
F.2d or F.3d
Fed.Appx.
F.Supp or F.Supp.2d
TC

TC Memo

TC Summ. Op.
Fed.Cl. or CI.Ct.
Bankr. or B.R.
Affd

Rev'd

Cert. denied

United States Code

Code of Federal Regulations

American Federal Tax Reporter

U.S. Supreme Court Reporter

Federal Reporter (Circuit Court of Appeals Opinions)
Federal Appendix (Circuit Court Rulings)
Federal Supplement (U.S. District Courts)
U.S. Tax Court (Opinions)

U.S. Tax Court (Memorandum opinions)
U.S. Tax Court Summary Opinion

U.S. Court of Federal Claims

Bankruptcy Court Reports

Decision affirmed by appellate court
Decision overturned by appellate court
Appeal refused by U.S. Supreme Court

¢  The number preceding the abbreviation is:

+  Case: volume number

+  Statute: title number

*  The number following the abbreviation is:

+ Case: page number where case or law review article starts

+  Statute: section number (may include a § symbol)

»  Often, the date of the article or case decision is included in parentheses.

Using the examples above, they break down as follows:

Title Number: 7

Abbreviation: United States Code

Section Number: 1308

\\

Volume Number: 121

Abbreviation: U.S. Supreme Court Reporter

7USC 1308

Page Number: 525 Date: 2000

—

Bush v. Gore, 121 S.Ct. 525 (2000)
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