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Meeting 
Details: 

Members of the Public and 
Press are welcome to attend 
this meeting  
 

 
 

This agenda and associated 
reports can be made available 
in other languages, in braille, 
large print or on audio tape on 
request.  Please contact us for 
further information.  
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Useful information for  

residents and visitors 
 
Travel and parking 
 
Bus routes 427, U1, U3, U4 and U7 all stop at 
the Civic Centre. Uxbridge underground station, 
with the Piccadilly and Metropolitan lines, is a 
short walk away. Limited parking is available at 
the Civic Centre. For details on availability and 
how to book a parking space, please contact 
Democratic Services 
 
Please enter from the Council’s main reception 
where you will be directed to the Committee 
Room.  
 
Accessibility 
 
An Induction Loop System is available for use in 
the various meeting rooms. Please contact us for 
further information.  
 
Electronic devices 
 
Please switch off any mobile devices before the meeting. Any recording of the meeting is 
not allowed, either using electronic, mobile or visual devices. 
 
Emergency procedures 
 
If there is a FIRE, you will hear a continuous alarm. Please follow the signs to the nearest 
FIRE EXIT and assemble on the Civic Centre forecourt. Lifts must not be used unless 
instructed by a Fire Marshal or Security Officer. 
 
In the event of a SECURITY INCIDENT, follow instructions issued via the tannoy, a Fire 
Marshal or a Security Officer. Those unable to evacuate using the stairs, should make 
their way to the signed refuge locations. 
 

 



 

 

A useful guide for those attending Planning Committee meetings 

 

 

Security and Safety information 
Fire Alarm - If there is a FIRE in the building the 
fire alarm will sound continuously.  If there is a 
BOMB ALERT the alarm sounds intermittently.  
Please make your way to the nearest FIRE EXIT.  

Recording of meetings – This is not allowed, 
either using electronic, mobile or visual devices.  

Mobile telephones – Please switch off any mobile 

telephones and BlackBerries before the meeting.  
 

Petitions and Councillors 
Petitions – Those who have organised a petition of 
20 or more borough residents can speak at a 
Planning Committee in support of or against an 
application.  Petitions must be submitted in 
writing to the Council in advance of the meeting.  
Where there is a petition opposing a planning 
application there is also the right for the 
applicant or their agent to address the meeting 
for up to 5 minutes.   

Ward Councillors – There is a right for local 
councillors to speak at Planning Committees about 
applications in their Ward.  

Committee Members – The planning committee is 
made up of the experienced Councillors who meet 
in public every three weeks to make decisions on 
applications. 
 

 

How the Committee meeting works 
The Planning Committees consider the most 
complex and controversial proposals for 
development or enforcement action.  

Applications for smaller developments such as 
householder extensions are generally dealt with 
by the Council’s planning officers under delegated 
powers.  

An agenda is prepared for each meeting, which 
comprises reports on each application 

Reports with petitions will normally be taken at 
the beginning of the meeting.   

The procedure will be as follows:-  

1. The Chairman will announce the report;  

2. The Planning Officer will introduce it; with a 
presentation of plans and photographs;  

3. If there is a petition(s),the petition organiser 
will speak, followed by the agent/applicant 

 

followed by any Ward Councillors; 

4. The Committee may ask questions of the 
petition organiser or of the agent/applicant;  

5. The Committee debate the item and may seek 
clarification from officers;  

6. The Committee will vote on the 
recommendation in the report, or on an 
alternative recommendation put forward by a 
Member of the Committee, which has been 
seconded. 

 

About the Committee’s decision 
The Committee must make its decisions by 
having regard to legislation, policies laid down 
by National Government, by the Greater London 
Authority – under ‘The London Plan’ and 
Hillingdon’s own planning policies as contained 
in the ‘Unitary Development Plan 1998’ and 
supporting guidance.  The Committee must also 
make its decision based on material planning 
considerations and case law and material 
presented to it at the meeting in the officer’s 
report and any representations received.  

Guidance on how Members of the Committee 
must conduct themselves when dealing with 
planning matters and when making their 
decisions is contained in the ‘Planning Code of 
Conduct’, which is part of the Council’s 
Constitution.  

When making their decision, the Committee 
cannot take into account issues which are not 
planning considerations such a the effect of a 
development upon the value of surrounding 
properties, nor the loss of a view (which in itself 
is not sufficient ground for refusal of 
permission), nor a subjective opinion relating to 
the design of the property.  When making a 
decision to refuse an application, the Committee 
will be asked to provide detailed reasons for 
refusal  based on material planning 
considerations.   

If a decision is made to refuse an application, 
the applicant has the right of appeal against the 
decision.  A Planning Inspector appointed by the 
Government will then consider the appeal.  
There is no third party right of appeal, although 
a third party can apply to the High Court for 
Judicial Review, which must be done within 3 
months of the date of the decision.  

 



 

 

Agenda 
 

 

 

Chairman's Announcements 

1 Apologies for Absence 

2 Declarations of Interest in matters coming before this meeting 

3 Matters that have been notified in advance or urgent 

4 To confirm that the items of business marked Part 1 will be considered in public 
and that the items marked Part 2 will be considered in private 

 

PART I - Members, Public and Press 
 
Items are normally marked in the order that they will be considered, though the 
Chairman may vary this.  The name of the local ward area is also given in addition to the 
address of the premises or land concerned. 
 

 

Applications with a Petition 
 

 Address Ward Description & Recommendation Page 

5 22 Broadwater 
Gardens, Harefield     
 
35700/APP/2014/1220 
 
 

Harefield 
 

Change of use from Use Class C4 
(HMO) to Sui Generis to increase 
occupancy in HMO from 6 to 8 
persons. 
 
Recommendation: Approval  
 

1 - 14 

6 106 Copse Wood 
Way, Northwood     
 
8287/APP/2014/1934 
 
 

Northwood 
 

Part two storey, part single storey 
side/rear extension, single storey 
front extension, first floor front 
extension including new dormer to 
front and raising of roof to allow 
conversion of roof space to include 
2 rear dormers, 2 front roof-lights 
and 3 side roof-lights involving 
alterations to all elevations and 
demolition of conservatory and 
side extension. 
 
Recommendation: Approval 

15 - 28 

 
 



 

 

Applications without a Petition 
 

 Address Ward Description & Recommendation Page 

7 39 Highfield Drive, 
Ickenham     
 
67201/APP/2014/2224 
 
 

Ickenham 
 

Part two storey, part single storey 
side/rear extension, single storey 
rear extension and conversion of 
roof space to habitable use to 
include a rear and front dormer 
and 3 roof-lights (Part 
Retrospective). 
 
Recommendation: Refusal 

29 - 42 

8 21 Knoll Crescent, 
Northwood     
 
52149/APP/2014/2877 
 
 

Northwood 
 

Single storey infill extension to 
front. 
 
Recommendation: Refusal 

43 - 50 

 

OTHER 

9 S106/278 Quarterly Financial Monitoring Report  - Up to June 2014   Page  51 - 64 

 

PART II - Members Only 
 
The reports listed below are not made public because they contain confidential or 
exempt information under paragraph 6 of Part 1 of Schedule 12A to the Local 
Government (Access to Information) Act 1985 as amended. 
 

10 Enforcement Report 
 
 

65 - 72 

11 Enforcement Report 
 
 

73 - 80 

12 Enforcement Report 
 
 

81 - 88 

 
PART I - Plans for North Planning Committee                                            Page  89 - 112 
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[̂ZWfVXY%Z[%fUY%ViiaghVfgZW%]gfY%�Z\a�%�Y%]Z[fYWY�%�j%fUY%�Ẑ�Ŷ%iaVWfY�%V̂YV]%gWha\�gWX
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HhhẐ�gWXaj�%ZW%fUg]%�V]g]�%fUY%ViiaghVfgZW%g]%̂YhZ__YW�Y�%[Ẑ%ViîZ~Va�
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ĥsbd̂ k%k̂gjbnkai%_ldlm̂_%bg%_jk̂lk̂_q
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RLu%bo%f]̂%~jaajem_be%�bsla%vale�%vlgf%\tb%�%�ejflgi%�̂ `̂abcd̂ ef%vale%Ml̀ _̂%vbajŝk
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Ẑ[]jXW\ZnYl%aZ\U%}]̂|V̂\Z]̂%bZpU\_m%_XV[ZcZ[WYYl%zb\Z[YV%�%tbZpU\%\]%W%cWZb%UVWbẐpvu%zb\Z[YV%�
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Ẑ[Yh̀Ẑp%ghXXYVjV̂\Wbl%�YŴ Ẑ̂p%ehZ̀Ŵ[Vm%Ŵ %̀\]%WYY%bVYV|Ŵ\%jW\VbZWY%[]̂_Z̀VbW\Z]̂_m
Ẑ[Yh̀Ẑp%\UV%f]̂ ]̀̂%�YŴ%t�hYl%��~~v%Ŵ %̀̂W\Z]̂WY%phZ̀Ŵ[Vq

ŝ %\UZ_%̀V[Z_Z]̂%̂]\Z[V%X]YZ[ZV_%cb]j%\UV%}]ĥ[ZY_%f][WY%�YŴ�%�Wb\%~%k%g\bW\VpZ[%�]YZ[ZV_
WXXVWb%cZb_\m%\UV̂%bVYV|Ŵ\%_W|V̀%X]YZ[ZV_%tbVcVbbV̀%\]%W_%X]YZ[ZV_%cb]j%\UV%iZYYẐp̀]̂
�̂ Z\Wbl%�V|VY]XjV̂\%�YŴ%k%gW|V̀%�]YZ[ZV_%gVX\VjnVb%����vm%\UV̂%f]̂ ]̀̂%�YŴ%�]YZ[ZV_q
%ŝ %\UV%�\U%{]|VjnVb%��~�%iZYYẐp̀]̂�_%�hYY%}]ĥ[ZY%WpbVV̀%\UV%Ẁ]X\Z]̂%]c%\UV%}]ĥ[ZY_
f][WY%�YŴ�%�Wb\%~%k%g\bW\VpZ[%�]YZ[ZV_q%zXXV̂ Z̀o%E%]c%\UZ_%VoXYWẐ_%aUZ[U%_W|V̀%X]YZ[ZV_
cb]j%\UV%]Ỳ%�̂ Z\Wbl%�V|VY]XjV̂\%taUZ[U%aW_%_hn�V[\%\]%W%̀ZbV[\Z]̂%cb]j%gV[bV\Wbl%]c
g\W\V%Ẑ%gVX\VjnVb%����%WpbVVẐp%\UW\%\UV%X]YZ[ZV_%aVbV%�_W|V̀�v%_\ZYY%WXXYl%c]b
V̀|VY]XjV̂\%[]̂\b]Y%̀V[Z_Z]̂_q

QR ,2 >B�<98:B2 >

i�

i�

d�~F

d�~G

d��F

d���

d�F�

zr�

zr~�

}z}�g

yV_\bZ[\Z]̂_%]̂%[UŴpV_%]c%h_V%]c%bV_Z̀V̂\ZWY%Xb]XVb\ZV_

}]̂|Vb_Z]̂%]c%bV_Z̀V̂\ZWY%Xb]XVb\ZV_%Ẑ\]%W%̂hjnVb%]c%ĥZ\_

{Va%̀V|VY]XjV̂\%jh_\%UWbj]̂Z_V%aZ\U%\UV%VoZ_\Ẑp%_\bVV\%_[V̂Vq

{Va%̀V|VY]XjV̂\%jh_\%ZjXb]|V%]b%[]jXYVjV̂\%\UV%[UWbW[\Vb%]c%\UV
WbVWq
yV�hZbV_%\UV%Xb]|Z_Z]̂%]c%ẀV�hW\V%WjV̂Z\l%_XW[Vq

yV�hZbV_%̂Va%̀V|VY]XjV̂\%\]%V̂_hbV%ẀV�hW\V%YV|VY_%]c%XbZ|W[l%\]
V̂ZpUn]hb_q
yV\V̂\Z]̂%]c%\]X]pbWXUZ[WY%Ŵ %̀YŴ _̀[WXV%cVW\hbV_%Ŵ %̀Xb]|Z_Z]̂%]c
V̂a%XYŴ\Ẑp%Ŵ %̀YŴ _̀[WXẐp%Ẑ%̀V|VY]XjV̂\%Xb]X]_WY_q
}]̂_Z̀VbW\Z]̂%]c%\bWccZ[%pV̂VbW\V̀%nl%Xb]X]_V̀%̀V|VY]XjV̂\_q

{Va%̀V|VY]XjV̂\%Ŵ %̀[Wb%XWbxẐp%_\Ŵ Ẁb̀_q

}]ĥ[ZY�_%z̀]X\V̀%}Wb%�WbxẐp%g\Ŵ Ẁb̀_%tẑ V̂o%~m%i���m%gW|V̀
�]YZ[ZV_m%gVX\VjnVb%����v
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DEF%GHIJK%LMHNFJ%OP%LOQFJ%FJKOHFRS%IQFH%KI%EMHN%PKMJNOJLT%UHIQONOJL%IGGVHIMN%UMHWOJL%PUMXF
GIH%YU%KI%GIYH%QFEOXRFPZ%DEFHF%OP%M%HFMH%LMHNFJ%IG%[\%]FKHFP%NFUKE%MQMORM̂RF%KEF%IXXYUMJKPT
F̂SIJN%_EOXE%MHF%MRRIK]FJKP%MXXFPPFN%MRIJL%KEF%RMJF%̂FK_FFJ%̀IPZ%[\a[[%IJ%RMJN%GMRROJL
LHMNYMRRS%NI_J%KI_MHNP%KEF%bHMJN%cJOIJ%dMJMRZ%%%%

DEF%PYHHIYJNOJL%MHFM%OP%XEMHMXKFHOPFN%̂S%PF]OVNFKMXEFN%EIYPFP%MJN%]MOPIJFKKFP%MJN%KEF
POKF%GIH]P%UMHK%IG%KEF%eFQFRIUFN%fHFM%IG%KEF%gIHIYLE%MP%NFGOJFN%OJ%KEF%hORROJLNIJ%iIXMR
jRMJZ

fJ%MUUROXMKOIJ%PFFWOJL%HFKHIPUFXKOQF%MUUHIQMR%GIH%KEF%YPF%IG%KEF%N_FRROJLEIYPF%GIH%]YRKOURF
IXXYUMJXS%khlmn%_OKE%o%̂FNHII]P%_MP%HFGYPFN%kYJNFH%HFGZ%pqr\\afjja[\\saqttn%OJ
eFXF]̂ FH%[\\s%GIH%KEF%GIRRI_OJL%HFMPIJu

vw0 &"!x!y.z%>3$.-.

DEF%UHIUIPMR%OP%KI%XEMJLF%KEF%YPF%IG%KEF%F{OPKOJL%hIYPF%OJ%lYRKOURF%mXXYUMKOIJ%GMRROJL
YJNFH%dRMPP%d|%IG%KEF%YPF%DI_J%MJN%dIYJKHS%jRMJJOJL%kcPF%dRMPPFPn%mHNFHT%KI%M%PYO
LFJFHOP%YPF%MP%M%hIYPF%OJ%lYRKOURF%mXXYUMKOIJ%khlmn%GIH%FOLEK%UFHPIJPZ%

}JKFHJMRRST%KEOP%_IYRN%OJQIRQF%HFVYPF%IG%KEF%K_I%PUMHF%HII]P%MP%̂FNHII]PT%̂IKE%IG%_EOXE
EMQF%UHFQOIYPRS%̂FFJ%IXXYUOFN%MP%PYXE%̂YK%JI%UESPOXMR%MRKFHMKOIJP%IH%IKEFH%XEMJLFP%OJ%KEF
F{OPKOJL%HII]%RMSIYKZ%

DEF%F{OPKOJL%UMHWOJL%MHHMJLF]FJK%GIH%GIYH%IGG%HIMN%QFEOXRFP%KI%KEF%GHIJK%IG%KEF%UHIUFHKS
_IYRN%̂F%YJXEMJLFNT%MRR%PFHQFN%̂S%M%XIJKOJYIYP%QFEOXRF%XHIPPIQFHZ%

f%RMJNPXMUOJL%PXEF]F%GIH%KEF%̂IHNFHP%IG%KEF%GHIJK%LMHNFJ%OJNOXMKFP%iMYHFR%EFNLF%URMJKOJL
MRIJL%̂IKE%IG%KEF%PONF%̂IYJNMHOFP%kt%]FKHFa\Zq]%OJ%_ONKET%]M{O]Y]%EFOLEK%\Z~%]FKHFn%MJN
IHJM]FJKMR%GRI_FHOJL%URMJKP%MN�MXFJK%KI%KEF%GHIJK%_MRR%IG%KEF%N_FRROJL%OJ%K_I%PFUMHMKF%MHFMP
IG%t%]FKHFatZs]%NFUKEZ%}J%KIKMRT%KEFPF%_IYRN%UHIQONF%PIGK%RMJNPXMUFN%MHFMP%IG%toZs%P�YMHF
]FKHFP%IH%[q�%IG%KEF%_EIRF%GHIJK%LMHNFJ%krpZs%P�Z]ZnZ

pqr\\afjja[\\[at|~r

pqr\\afjja[\\[a[|q[

pqr\\afjja[\\saqtt

[[%gHIMN_MKFH%bMHNFJP%hMHFGOFRN%%

[[%gHIMN_MKFH%bMHNFJP%hMHFGOFRN%%

[[%gHIMN_MKFH%bMHNFJP%hMHFGOFRN%%

���dD}m̀ %m�%f%D�m%�Dm���%�}e�a�}̀bi�%�Dm���%��f�%��D�̀ �}m̀

���dD}m̀ %m�%D�m%�Dm���%�}e�%f̀ e%�}̀bi�%�Dm���%��f�%��D�̀ �}m̀ �

c��%m�%e��ii}̀bhmc��%�m�%lciD}ji�%mddcjf̀ d�%khlmn%ko%g�e�mml�n
k��D�m�j�dD}��%fjji}dfD}m̀ nZ

[\V\oV[\\[

t\Vt[V[\\[

[~Vt[V[\\s

�.3*y*!)�%

�.3*y*!)�%

�.3*y*!)�%

�FGYPFN

fUUHIQFN

�FGYPFN

vwv 9.'.�()#%&'())*)+%�*y#!"�

,!--.)#%!)%9.'.�()#%&'())*)+%�*y#!"�

eOP]OPPFN8xx.('�%[pVt\V[\\r
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DEF%GHIGIJKLM%NO%HFKJIP%IQ%REF%GHISTJTIP%IQ%EKHUJRKPUTPV%KWHIJJ%REF%XEILF%IQ%REF%QHIPR
VKHUFPM%QKTLJ%RI%GHFJFHSF%REF%WEKHKWRFH%IQ%REF%JRHFFR%JWFPF%KPU%TJ%REFHFQIHF%WIPRHKHO%RI
JFWRTIP%YZ[%IQ%REF%\I]PWTL̂J%_]GGLF̀ FPRKHO%aFJTVP%b]TUF%cdI]JFJ%TP%e]LRTGLF%fWW]GKRTIP
KPU%IREFH%PIPgJFLQ%WIPRKTPFU%EI]JTPVc%KPU%RI%hILTWTFJ%di%j%dk%IQ%REF%KUIGRFU%dTLLTPVUIP
lPTRKHO%aFSFLIG̀ FPR%hLKP%mnn[Z

DEF%J]NJFo]FPR%KGGFKL%XKJ%UTJ̀ TJJFU%TP%fWRINFH%ippkZ%DEF%qPJGFWRIHM%TP%ETJ%UFWTJTIP
LFRRFH%WIPWL]UFU%REKR%XETLJR%REFHF%XFHF%IREFH%FrK̀ GLFJ%IQ%EI]JFJ%XTRE%EKHU%JRKPUTPVM%PIPF
XKJ%KJ%FrRFPJTSF%KJ%REKR%QI]PU%KR%REF%KGGFKL%JTRFM%XETWE%RE]J%UFRHKWRFU%QHÌ %REF%̀IUFJRM
XFLL%IHUFHFU%GKRRFHP%IQ%QHIPR%VKHUFPJ%FLJFXEFHFM%̀IJR%IQ%XETWE%XFHF%FPWLIJFU%NO%XKLLJ%IH
NI]PUKHO%SFVFRKRTIP%KPU%GLKPRTPVZ%

DEI]VE%KWWFGRTPV%REF%PFFU%QIH%RETJ%ROGF%IQ%KWWÌ ÌUKRTIPM%RETJ%XKJ%NKLKPWFU%KVKTPJR%REF
T̀GKWR%IQ%REF%UFSFLIG̀ FPR%IP%REF%WEKHKWRFH%KPU%KGGFKHKPWF%IQ%REF%N]TLUTPV%KPU%JRHFFR
JWFPF%KPU%TP%RETJ%HFVKHUM%GLKPRFU%QHIPR%VKHUFPJ%EFLG%RI%GHISTUF%WEKHKWRFHZ%

sETLJR%REF%GHIGIJKL%QKTLFU%RI%WÌ GLO%XTRE%REF%\I]PWTL̂J%IQQgJRHFFR%GKHtTPV%GHISTJTIP%]PUFH
REF%KUIGRFU%_]GGLF̀ FPRKHO%hLKPPTPV%b]TUKPWFM%dI]JFJ%TP%e]LRTGLF%fWW]GKRTIP%KPU%IREFH
PIPgJFLQ%WIPRKTPFU%EI]JTPVM%PIPREFLFJJ%REF%qPJGFWRIH%JKX%PI%FSTUFPWF%XETWE%J]VVFJRFU
REKR%REF%]JF%IQ%REF%JTRF%LFKU%RI%̀IHF%IPgJRHFFR%GKHtTPVZ%

uTPKLLOM%EF%WIPWL]UFU%REKR%REF%QKWR%REKR%REF%UFSFLIG̀ FPR%EKU%NFFP%TP%IGFHKRTIP%QIH%JÌ F
RT̀F%UTU%PIR%v]JRTQO%KLLIXTPV%K%JWEF̀ F%REKR%KUSFHJFLO%KQQFWRFU%REF%WEKHKWRFH%KPU
KGGFKHKPWF%IQ%REF%KHFKZ%

w%JEKHFU%]JF%IQ%REF%JTPVLF%UXFLLTPV%EI]JF%WÌ F̀PWFU%U]HTPV%ippY%KPU%REF%GHIGFHRO%XKJ
J]NJFo]FPRLO%HFVTJRFHFU%QIH%]JF%KJ%K%dI]JF%TP%e]LRTGLF%fWW]GKRTIP%TP%xKP]KHO%ippyM
LTWFPJFU%QIH%[%IWW]GKPRJM%]PUFH%REF%dI]JTPV%wWR%ippY%def%DHKPJTRTIPKL%zTWFPJTPV
_WEF̀ FZ

7{ &'())*)+%&!'*3*.|%()}%>#()}("}|

hDmZ~�m �ipmi�%~]TLR%�PSTHIP̀ FPR

@�&%�%A��%�.|*+)(#*!)%()}%A!)}!)%&'()

DEF%QILLIXTPV%lah%hILTWTFJ%KHF%WIPJTUFHFU%HFLFSKPR%RI%REF%KGGLTWKRTIP�g

hKHR%m%hILTWTFJ�

di

dk

~�m�

~�mn

~�i�

~�iY

~��[

�FJRHTWRTIPJ%IP%WEKPVFJ%IQ%]JF%IQ%HFJTUFPRTKL%GHIGFHRTFJ

\IPSFHJTIP%IQ%HFJTUFPRTKL%GHIGFHRTFJ%TPRI%K%P]̀ NFH%IQ%]PTRJ

�FX%UFSFLIG̀ FPR%̀]JR%EKH̀IPTJF%XTRE%REF%FrTJRTPV%JRHFFR%JWFPFZ

�FX%UFSFLIG̀ FPR%̀]JR%T̀GHISF%IH%WÌ GLF̀ FPR%REF%WEKHKWRFH%IQ%REF%KHFKZ

�Fo]THFJ%REF%GHISTJTIP%IQ%KUFo]KRF%K̀ FPTRO%JGKWFZ

�Fo]THFJ%PFX%UFSFLIG̀ FPR%RI%FPJ]HF%KUFo]KRF%LFSFLJ%IQ%GHTSKWO%RI%PFTVENI]HJZ

�FRFPRTIP%IQ%RIGIVHKGETWKL%KPU%LKPUJWKGF%QFKR]HFJ%KPU%GHISTJTIP%IQ%PFX%GLKPRTPV
KPU%LKPUJWKGTPV%TP%UFSFLIG̀ FPR%GHIGIJKLJZ

hKHR%i%hILTWTFJ�
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DEF

DEGH

IDIJK

ILMNOPQRSTOLM%LU%TRSUUOV%WQMQRSTQP%XY%ZRLZLNQP%PQ[Q\LZ]QMTN̂

_Q̀ %PQ[Q\LZ]QMT%SMP%VSR%ZSRaOMW%NTSMPSRPN̂

ILbMVO\cN%DPLZTQP%ISR%JSRaOMW%KTSMPSRPN%dDMMQe%Gf%ghiJf%KS[QP%JL\OVOQNf
KQZTQ]XQR%jkkFl

_LT%SZZ\OVSX\Q

8mn."#*o.-.)#%()m%>*#.% !#*3.pq

pq6 DP[QRTONQ]QMT%reZORY%iSTQst

_LT%SZZ\OVSX\Qpq0 KOTQ%_LTOVQ%reZORY%iSTQst

uq ,!)ov'#(#*!)o

B)#.")('%,!)ov'#..o

JROMVOZS\%rM[ORLM]QMTS\%gLbNOMW%KbR[QYLR%dgEwcNl%t%]SaQN%TxQ%UL\\L̀ OMW%VL]]QMTNs

_L%LXyQVTOLM%TL%TxON%ZRLZQRTY%XQOMW%WRSMTQP%SN%SM%z%XQPRLL]%z%ZQRNLM%gEw%SN%TxON%ZRLZQRTY%xSN
xONTLROVS\\Y%XQQM%bNQP%SN%SM%gEw%NOMVQ%jkkH%̀OTx%ML%]SMSWQ]QMT%VLMVQRMN%LR%ONNbQN%PbROMW%TxON
TO]Q̂

{T%xSN%SPQ|bSTQ%XSTxRLL]%USVO\OTOQN%ULR%TxQ%Mb]XQR%LU%TQMSMTN%XbT%̀Lb\P%̀SMT%TL%QMNbRQ%OT%xSN%T̀L

<}#.")('%,!)ov'#..o

~%ML̂%MQOWxXLbROMW%LVVbZOQRN%̀ QRQ%VLMNb\TQP%dj�̂ĤjkG~l%SMP%OM%SPPOTOLMf%S%NOTQ%MLTOVQ%̀ SN
PONZ\SYQP%URL]%Gĵ�̂jkG~̂%�xQRQ%xSN%XQQM%LMQ%RQNZLMNQ%RQVQO[QP%TLWQTxQR%̀OTx%S%ZQTOTOLM%SWSOMNT
d̀OTx%j�%NOWMSTbRQNl%SMP%T̀L%LTxQR%RQZRQNQMTSTOLMN%]SPQf%OMV\bPOMW%LMQ%OM%NbZZLRTf%̀ OTx%TxQ
UL\\L̀ OMW%LXyQVTOLMN%SMP%VL]]QMTN%dNb]]SRONQPls

JD��{_�
t%ZSRaOMW%PL̀ M%NTRQQT%ON%LM%LMQ%NOPQ%LM\Y�]LRQ%ZSRaOMW�S\RQSPY%ZRLX\Q]N%̀OTx%TLL%]SMY%VSRN�
t%�RLSP̀ STQR%�SRPQMNf%̀xOVx%S\NL%NQR[QN%gOMa\QY%I\LNQ%SMP%�LRQ%I\LNQf%ON%TxQ%LM\Y%QeOT%LbT%ULR%S\\
VSRN�%
t%ZRLX\Q]N%OM%ZSNT%̀ OTx%[ONOTLRN�RQNOPQMTN%URL]%_L̂jj%�RLSP̀ STQR%�SRPQMN%ZSRaOMW%L[QR%PRO[Q
VSbNOMW%ZRLX\Q]N%ULR%QeOTOMW�%
t%TxQRQ%ON%]LRQ%TxSM%QMLbWx%ZSRaOMW%ULR%QOWxT%ZQRNLMN̂

��D��{I
t%]SMY%L\P%ZQLZ\Q%\O[OMW%OM%RLSP%̀xL%URQ|bQMT\Y%xS[Q%TL%VS\\%S]Xb\SMVQN%dLUTQM%\QSPN%TxQ%S]Xb\SMVQ
xS[OMW%TL%ZSRa%OM%TxQ%]OPP\Q%LU%TxQ%RLSP%PbQ%TL%RQNTROVTQP%ZSRaOMW%S[SO\SXO\OTYl�%SMP
t%[L\b]Q%LU%TRSUUOV%OM%SMP%LbT%ON%S\RQSPY%VSbNQ%ULR%]SyLR%VLMVQRM�
t%�RLSP̀ STQR%�SRPQMN%ON%XQVL]OMW%S%PSMWQRLbN%RLSP̂

�xQRQ%xS[Q%XQQM%ML%RQNZLMNQN%RQVQO[QP%OM%RQNZLMNQ%TL%TxQ%UbRTxQR%VLMNb\TSTOLM%VSRROQP%LbT%dLM
j�̂�̂jkGHl%UL\\L̀ OMW%RQVQOZT%LU%TxQ%S]QMPQP%NOTQ%\SYLbT%\SMPNVSZOMW%Z\SM̂%

gSRQUOQ\P%�QMSMTN%SMP%�QNOPQMTN%DNNLVOSTOLM%t%NTRLMW\Y%LXyQVT%TL%Z\SMMOMW%SZZ\OVSTOLM%̀xOVx%xSN
XQQM%NbX]OTTQP%XQULRQ%̀QMT%TL%SZZQS\%SMP%\LNT̂%gS[Q%S\NL%RQVQO[QP%MQOWxXLbR%VL]Z\SOMTN%LM
[SROLbN%ONNbQN%SXLbT%̀xOVx%TxQ%ILbMVO\%xSN%XQQM%VLMTSVTQP̂%DMY%]LRQ%TQMSMTN%̀Lb\P%VSbNQ%]LRQ
ZRLX\Q]N̂

D]QMPQP%NOTQ%\SYLbT%\SMPNVSZOMW%Z\SM%dj�̂�̂jkGHl%t%VL]]QMT%LM%̀LRRYOMW%TRQMP%TL%S\\L̀ %gEw%OM
TxQ%UORNT%OMNTSMVQ�VLMVQRM%ULR%TxQ%MQOWxXLbRN%SMP%PONRbZTOLM%TL%TxQOR%\O[QN̂
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DE56 :$.%F"*)3*F'.%!G%#$.%H.I.'!F-.)#

JKL%MNOPQOMRL%ST%UP%VWX%YZL%SP%[KOZ%ZO[L%KUZ%\LLP%LZ[U\ROZKL]%\̂%[KL%QYNNLP[%SQQYMU[OSP
S_LN%U%PỲ \LN%ST%̂LUNZ%UP]%\̂%[KL%QKUPaLZ%OP%\S[K%[KL%bZL%cRUZZLZ%XN]LNd%eKOQK
OP[NS]YQL]%[KL%PLe%cRUZZ%cf%gVSYZLZ%OP%WYR[OMRL%XQQYMU[OSPd%h%[S%i%MLNZSPZj%UP]%[KLP%[KL
kLPLNUR%lLǸO[[L]%mL_LRSM̀ LP[%XN]LN%eKOQK%MLǸO[[L]%QKUPaLZ%ST%YZL%TNS̀ %]eLRROPaZ
gcRUZZ%chj%[S%ZYQK%YZLZ%TURROPa%eO[KOP%cRUZZ%cfd%OP%nMNOR%UP]%XQ[S\LN%opqpr

JKL%QYNNLP[%YZL%ST%sSr%oo%tNSU]eU[LN%kUN]LPZ%UZ%UP%VWX%TSN%YM%[S%ZOu%MLNZSPZ%OZ%[KYZ
MLǸO[[L]r%JKL%MNL_OSYZ%YZL%TSN%UP%LOaK[%MLNZSP%VWX%eUZ%PL_LN%LZ[U\ROZKL]%UZ%RUeTYR
LO[KLN%\̂%O[Z%QSP[OPYU[OSP%S_LN%U%MLNOS]%ST%[LP%̂LUNZ%SN%S[KLNeOZL%[KNSYaK%[KL%aNUP[%ST
MRUPPOPa%MLǸOZZOSPr%v[Z%NLaOZ[NU[OSP%TSN%UP%VWX%gw%MLNZSPZj%YP]LN%[KL%VSYZOPa%nQ[%OP

QSSxLNZ%UP]%U%]SY\RL%\SeR%ZOPx%UP]%]NUOPLNySN%[eS%ZOPxZ%OP%SN]LN%[S%QU[LN%TSN%[KL%MNSMSZL]%w
[LPUP[Zr

lNOPQOMUR%nQQLZZ%XTTOQLN%z%PS%S\{LQ[OSP%NUOZL]%eO[K%[KL%TSRRSeOPa%QS̀ L̀P[Z|%%

JKL%MNSMSZUR%[S%OPQNLUZL%[KL%SQQYMUPQ̂%ST%[KOZ%VSYZL%ST%WYR[OMRL%XQQYMUPQ̂%TNS̀ %i%[S%w%MLNZSPZ
eSYR]%NLZYR[%OP%SPR̂%̀OPSN%̀U[LNOUR%UR[LNU[OSPZ%[S%[KL%\YOR]OPar%v[%OZ%QSPZO]LNL]%[KU[%[KLNL%OZ%PS%ZQSML
[S%ÒMNS_L%UQQLZZO\ORO[̂%eO[KOP%[KL%NL̀ O[%ST%[KOZ%UMMROQU[OSPr

JNLLZy}UP]ZQUML%XTTOQLN%z%QSPZO]LNZ%[KL%MNSMSZUR%[S%\L%YPUQQLM[U\RLd%YPRLZZ%[KL%MUNxOPa%ZMUQLZ
QUP%\L%NL]YQL]%UP]%U]]O[OSPUR%ZST[%RUP]ZQUMOPa%ZLQYNL]%[S%[KL%TNSP[%ST%[KL%KSYZLr%WUxLZ%[KL
TSRRSeOPa%QS̀ L̀P[Z|

}nsm~cnl�%cVn�ncJ��ycXsJ��J|
JKL%ZO[L%OZ%SQQYMOL]%\̂%UP%Lu[LP]L]%LP]%ST%[LNNUQL%KSYZL%SP%[KL%eLZ[%ZO]L%ST%tNSU]eU[LN%kUN]LPZr
%JKL%TNSP[%aUN]LP%OZ%]S̀ OPU[L]%\̂%KUN]zZ[UP]OPad%MNS_O]OPa%STTzZ[NLL[%MUNxOPa%TSN%TSYN%QUNZ%U[%[KL
LuMLPZL%ST%UP̂%ZST[%RUP]ZQUMLr%JKL%UNLU%OZ%QKUNUQ[LNOZL]%\̂%MNL]S̀ OPUP[R̂%ZL̀ Oz]L[UQKL]%KSYZLZ
eO[K%LZ[U\ROZKL]%aUN]LPZd%ZS̀ L%ST%eKOQK%MNS_O]L%STTzZ[NLL[%MUNxOPar%JKLNL%UNL%PS%[NLLZd%MNS[LQ[L]
SN%S[KLNeOZLd%QRSZL%[S%[KL%ZO[L%UP]%PS%cSPZLN_U[OSP%nNLU%]LZOaPU[OSPZr
%%%%
}nsm~cnl�%cXs~vm��nJvXs~|
~U_L]%lSROQ̂%t�hw%ZLLxZ%[KL%NL[LP[OSP%UP]%Y[OROZU[OSP%ST%[SMSaNUMKOQUR%UP]%RUP]ZQUML%TLU[YNLZ%ST
L̀NO[%UP]%[KL%MNS_OZOSP%ST%PLe%MRUP[OPa%UP]%RUP]ZQUMOPa%eKLNL_LN%O[%OZ%UMMNSMNOU[Lr%
z%PS%[NLLZ%SN%S[KLN%RUP]ZQUML%TLU[YNLZ%ST%̀LNO[%eORR%\L%UTTLQ[L]%\̂%[KL%MNSMSZUR�
z%[KL%NL[LP[OSP%ST%[KL%TSYN%MUNxOPa%ZMUQLZ%UP]%[S[UR%KUN]%RUP]ZQUML%eO[KOP%[KL%TNSP[%aUN]LP%[S
UQQS̀ S̀]U[L%TSYN%MUNxL]%QUNZ%OZ%QYNNLP[R̂%]L[NÒLP[UR%[S%[KL%QKUNUQ[LN%UP]%UMMLUNUPQL%ST%[KOZ
NLZO]LP[OUR%UNLU�
z%[KL%QYNNLP[%UNNUPaL̀ LP[%OZ%QSP[NUN̂%[S%VORROPa]SP�Z%]LZOaP%aYO]UPQLd%eKOQK%ZLLxZ%[S%NL[UOP%U
NLUZSPU\RL%MNSMSN[OSP%go��j%ST%ZST[%RUP]ZQUML%eO[KOP%TNSP[%aUN]LPZ�
z%[KOZ%UMMROQU[OSP%ZLLxZ%[S%OPQNLUZL%[KL%SQQYMUPQ̂%eO[KOP%[KL%\YOR]OPad%eKOQK%OZ%ROxLR̂%[S%OPQNLUZL%[KL
MNLZZYNL%SP%MUNxOPa%ZMUQL�%%
z%OT%NLQS̀ L̀P]L]%TSN%UMMNS_URd%RUP]ZQUML%QSP]O[OSPZ%ZKSYR]%\L%ÒMSZL]%[S%LPZYNL%[KU[%[KL
MNSMSZURZ%MNLZLN_L%UP]%LPKUPQL%[KL%QKUNUQ[LN%UP]%RSQUR%]OZ[OPQ[O_LPLZZ%ST%[KL%ZYNNSYP]OPa%PU[YNUR
UP]%\YOR[%LP_ONSP̀ LP[r%JKOZ%eORR%NL�YONL%[KL%NL̀ S_UR%ST%U[%RLUZ[%SPL%ST%[KL%MUNxOPa%ZMUQLZr

ǹ LP]L]%ZO[L%RÛSY[%RUP]ZQUMOPa%MRUP%gohr�ropqfj%z%U]]O[OSPUR%OPTSǸU[OSP%NL�YLZ[L]%[S%ZMLQOT̂
MRUP[%ZMLQOLZd%PỲ \LNZy]LPZO[OLZd%KLOaK[%L[Qr%

�L_OZL]%RUP]ZQUMOPa%MRUP%gNLQLO_L]%q�rqpropqfj%z%QSPZO]LNZ%UQQLM[U\RLr%lRUP[Z%eORR%PLL]%[S%\L
LZ[U\ROZKL]%UP]%̀UOP[UOPL]%\̂%[KL%RUP]RSN]%y%̀UPUaL̀ LP[%QS̀ MUP̂r%mL[UORZ%ST%[KL%̀UOP[LPUPQL
SMLNU[OSPZ%UP]%̀UPUaL̀ LP[%ZKSYR]%\L%QSP]O[OSPL]%UZ%MLN%��~�%gMUN[%fjr

;8B %&A8  B �%B>>@<>DE
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QRSTRUV%WXXY%Z[\]%S[̂%_[S̀\U%̂ab]%]̂R̂T]%Tc[S%b̂%bS%̂\Ud]%[̀%̂a\%_TUU\Ŝ%RT̂a[Ube\Z
cfRSSbSg%T]\%[̀%̂a\%cU[c\ÛVh%iab_a%̂aT]%U\dRbS]%R]%jfR]]%jk%lmno%̀[U%pqr%c\U][S]st%

ua\%_aRSg\%[̀%T]\%S[i%v\bSg%][Tgâ%̂a\U\̀[U\%vV%Z\̀bSb̂b[S%̀Rff]%ib̂abS%S[%U\_[gSb]\Z%T]\
_fR]]%lwS[iS%R]%xTb%y\S\Ub]s%R]%ZbZ%Rff%mno]h%U\gb]̂\U\Z%[U%[̂a\Uib]\%RSZ%iaR̂\z\U%̂a\bU
]be\%bS%̂a\%cR]̂t

{[̂%Rccfb_Rvf\%̂[%̂ab]%Rccfb_R̂b[St

{[̂%Rccfb_Rvf\%̂[%̂ab]%Rccfb_R̂b[St

{[̂%Rccfb_Rvf\%̂[%̂ab]%Rccfb_R̂b[St

{[̂%Rccfb_Rvf\%̂[%̂ab]%Rccfb_R̂b[St

ua\%cU[zb]b[S%[̀%̀[TU%_RU%cRUwbSg%]cR_\]%d\\̂]%̂a\%j[TS_bf|]%_RU%cRUwbSg%]̂RSZRUZ]%̀[U
]T_a%T]\]%l[S\%%]cR_\%c\U%̂i[%aRvb̂Rvf\%U[[d]%\}_fTZbSg%_[ddTSRf%fbzbSg%RU\R]s%vT̂%R]
â\%]b̂\%b]%_TUU\ŜfV%fRbZ%[T̂%%b]%]̂Ub_̂fV%_[ŜURUV%̂[%̂a\%j[TS_bf|]%RZ[ĉ\Z%xTccf\d\ŜRUV
~fRSSbSg%yTbZRS_\h%m[T]\]%bS%nTf̂bcf\%o__TcR̂b[S%l�TgT]̂%WXXks%iab_a%]\\w]%̂[%Rz[bZ
â\%cU[zb]b[S%[̀%aRUZ]̂RSZbSg%R_U[]]%̂a\%ia[f\%[̀%̂a\%̀U[Ŝ%gRUZ\S]%RSZ%̂aT]%_aRSg\%̂a\
Rcc\RURS_\%RSZ%_aRUR_̂\U%[̀%̂a\%]̂U\\̂t%

xbdbfRUfVh%~[fb_V%m�%[̀%̂a\%mbffbSgZ[S%�[_Rf%~fRS�%~RÛ%ui[%q%xRz\Z%�Sb̂RUV%�\z\f[cd\Ŝ
~fRS%~[fb_b\]%l{[z\dv\U%WX�Ws%iab_a%Rff[i]%̀[U%_[Sz\U]b[S]%[̀%U\]bZ\ŜbRf%cU[c\Ûb\]h
U\�TbU\]%RZ\�TR̂\%_RU%cRUwbSg%̂[%v\%cU[zbZ\Z%ib̂abS%̂a\%_TÛbfRg\%ib̂a[T̂%Z\d[S]̂URvf\
aRUd%̂[%U\]bZ\ŜbRf%Rd\Sb̂b\]%[U%̂a\%_aRUR_̂\U%[̀%̂a\%RU\R%̂[%̂a\%]̂U\\̂%Rcc\RURS_\t

ua\%Rccfb_RŜ%aR]%RUgT\Z%̂aR̂%̂a\%aRUZ%]̂RSZbSg%b]%RfU\RZV%bS%cfR_\%RSZ%aR]%v\\S%bS%cfR_\
[̀U%R̂%f\R]̂%�%V\RU]%RSZ%R̂%̂a\%̂bd\%̂a\%j[TS_bf%_a[]\%S[̂%̂[%cTU]T\%RSV%R_̂b[S%RgRbS]̂%̂a\
[iS\Ut%uaT]h%ia\̂a\U%[U%S[̂%cfRSSbSg%b]%gURŜ\Z%[U%U\̀T]\Zh%̂a\U\%ibff%v\%S[%_aRSg\%̂[%̂a\
aRUZ%]̂RSZbSg%RU\R%RSZ%̂a\U\̀[U\%̂a\%Rcc\RURS_\%[̀%̂a\%cU[c\ÛV%[U%aRz\%RSV%bdcR_̂
iaR̂][\z\U%[S%̂a\%_aRUR_̂\U%[̀%̂a\%]̂U\\̂t

{[̂ib̂a]̂RSZbSgh%̂a\%_[S_fT]b[S%[̀%̂a\%Rcc\Rf%�S]c\_̂[U%bS%o_̂[v\U%WXX�%iR]%̂aR̂%̂a\
Z\z\f[cd\Ŝ%aRZ%R%S\gR̂bz\%bdcR_̂%[S%̂a\%_aRUR_̂\U%RSZ%Rcc\RURS_\%[̀%̂a\%vTbfZbSg%RSZ
]̂U\\̂%]_\S\h%ib̂a%̂a\%fR_w%[̀%%cfRŜbSg%̂[%̂a\%̀U[Ŝ%gRUZ\S%S[̂\Zt%

�__[UZbSgfVh%̂a\%cU[c[]Rf%aR]%v\\S%Rd\SZ\Z%̂[%bSZb_R̂\%R%U\zb]\Z%]b̂\%fRV[T̂%̂[%̂a\%̀U[Ŝ
[̀%̂a\%Zi\ffbSg%ib̂a%][̀%̂fRSZ]_RcbSg%RSZ%cfRŜbSg%̀\R̂TU\]%̂[%v\%bŜU[ZT_\Z%bS%̂a\%[SfV
cUR_̂b_Rvf\%RU\R]%̀[U%Z[bSg%][h%iab_a%RU\%Rf[Sg]bZ\%̂a\%̂i[%]bZ\%v[TSZRUb\]%RSZ%RZ�R_\Ŝ
[̂%̂a\%̀U[Ŝ%[̀%̂a\%vTbfZbSgt%

�̀%dbSZ\Z%̂[%gURŜ%RccU[zRfh%b̂%b]%R__\ĉ\Z%̂aR̂%d[]̂%[̀%̂a\%̀U[Ŝ%[̀%̂a\%]b̂\%i[TfZ%]̂bff%v\
gbz\S%[z\U%̂[%aRUZ%]̂RSZbSgh%iab_a%b]%S[̂%_[ŜU[ff\Z%a\U\%R]%b̂%aR]%v\\S%bS%cfR_\%̀[U%d[U\
âRS%̀[TU%V\RU]%lR]%RS%[c\UR̂b[SRf%Z\z\f[cd\Ŝst%{[S\̂a\f\]]h%̂a\%cfRŜ\Z%RU\R]%i[TfZ
a\fc%̂[%zb]TRffV%][̀\̂S%̂a\%\Zg\]%[̀%̂a\%cRUwbSg%̀[U\_[TÛ%\z\S%ia\S%b̂%b]%bS%̀Tff%T]\%RSZ
âb]%_RS%v\%_[S]bZ\U\Z%̂[%U\cU\]\Ŝ%][d\%bdcU[z\d\Ŝ%bS%̂a\%Rcc\RURS_\%[̀%̂ab]%cRÛ%[̀
â\%]̂U\\̂%RSZ%̂aT]%R%_[ŜUbvT̂b[S%̂[%̂a\%g\S\URf%U\]bZ\ŜbRf%Rd\Sb̂V%[̀%̂a\%RU\Rt

ua\%Rf̂\USR̂bz\h%b̀%]\\wbSg%̂[%U\̀T]\%̂a\%cU[c[]Rfh%i[TfZ%f\Rz\%̂a\%j[TS_bf%bS%S[%c[]b̂b[S%̂[
bS]b]̂%[S%S\i%cfRŜbSg%RSZ%R%_[ŜbST\Z%]aRU\Z%T]\%[̀%̂a\%Zi\ffbSg%̀[U%]b}%c\U][S]h%̂Vcb_RffV
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PQRS%RSTUU%VWTXUY%ZUSQ[\U]̂%

_̀T%RSU]U%TUW]̀a]%RSUTUb̀TUc%QR%Q]%[̀a]QYUTUY%RSWR%RSU%VT̀V̀]W\%P̀ d\Y%W[SQUZU%RSU
èfU[RQZU]%̀b%RSU%WỲVRUY%ghi%̀a%j̀ d]U]%Qa%kd\RQV\U%l[[dVWRQ̀a%WaY%RS̀]U%̀b%h̀\Q[QU]
mnop%q]RTUUR%][UaUrc%mnos%qTU]QYUaRQW\%WtUaQRur%WaY%jv%̀b%RSU%jQ\\QawỲa%x̀[W\%h\Way%hWTR
zP̀ %{%gWZUY%|}h%h̀\Q[QU]%q~̀ ZUteUT%��o�r̂

zSU%V̀RUaRQW\%QtVW[R]%̀b%RSU%WYYQRQ̀aW\%adteUT%̀b%TU]QYUaR]%WR%~̀ %̂��%mT̀WYPWRUT%iWTYUa]
dV̀a%RSU%WYf̀QaQaw%aUQwSèdT]%Qa%RUTt]%̀b%RSU%WYYQRQ̀aW\%àQ]Uc%wTUWRUT%[̀tQaw]%WaY
ẁQaw]%R̀%RSU%VT̀VUTRuc%ZUSQ[\U%t̀ ZUtUaR]%qUR[̂r%RSWR%P̀ d\Y%eU%RSU%[W]U%PQRS%UQwSR
VUT]̀a]%Qa%]SWTUY%̀[[dVWRQ̀a%TWRSUT%RSWa%]Q�%[Wa%àR%UW]Q\u%eU%W]]U]]UŶ%

zSU]U%QYUaRQbQUY%QtVW[R]%TU\WRU%VTQtWTQ\u%R̀%]̀[QW\%WaY%eUSWZQ̀TW\%Q]]dU]c%PSQ[S%b̀T%VTQZWRU
YPU\\Qaw]%[Wa%àR%eU%[̀aRT̀\\UY%daYUT%V\WaaQaw%\UwQ]\WRQ̀a%WaY%WTU%àR%aU[U]]WTQ\u%Wau
t̀ TU%\QXU\u%R̀%̀[[dT%Qa%W%]SWTUY%S̀d]US̀\Y%RSWa%Qa%W%]Qaw\U%bWtQ\u%YPU\\Qaw%S̀d]Û
�\RS̀dwS%RSUTU%SWZU%eUUa%[̀tV\WQaR]%Qa%RSU%VW]R%TU\WRQaw%R̀%]UZUTW\%tWRRUT]%]Qa[U%Wa%jkl
d]U%[̀ttUa[UY%WR%~̀ %̂��c%RSU]U%WTU%QaZU]RQwWRUY%QaYQZQYdW\\u%WaY%WVVT̀VTQWRU
PWTaQaw]�W[RQ̀a%RWXUa%Qb%We]̀\dRU\u%aU[U]]WTû%j̀ PUZUTc%RSU]U%̀[[dTTUa[U]%]S̀d\Y%eU
RWXUa%W]%eUQaw%RSU%U�[UVRQ̀a%WaY%Wa%Qa[TUW]U%Qa%RP̀ %VUT]̀a]%\QZQaw%WR%RSU%WVV\Q[WRQ̀a
VT̀VUTRu%P̀ d\Y%eU%da\QXU\u%R̀%wQZU%TQ]U%R̀%]QwaQbQ[WaR%Qa[TUW]U%Qa%RSU%\QXU\QS̀ Ỳ%̀b%RSU]U
YQ]RdTeWa[U]̂%

zSU%t̀ ]R%]QwaQbQ[WaR%QtVW[R%̀a%aUQwSèdT]%RSWR%[Wa%eU%W]]U]]UY%Q]%RSU%[SWawU%Qa%RSU
VSu]Q[W\%[SWTW[RUT%̀b%RSU%WTUWc%PSQ[S%Q]%YUW\R%PQRS%U\]UPSUTU%Qa%RSQ]%TUV̀TR̂

�a%W[[̀TYWa[U%PQRS%RSU%j̀ d]Qaw%gdTZUùT]%TU[̀ttUaYWRQ̀ac%RSU%WVV\Q[WaR%SW]%[̀abQTtUY
RSWR%QR%Q]%RSUQT%QaRUaRQ̀a%R̀%TU{bQR%RSU%XQR[SUa%WaY%YU]Qwa%R̀%tUUR%RSQ]%]RWaYWTY%]S̀d\Y
V\WaaQaw%VUTtQ]]Q̀a%eU%wTWaRUY%WaY%Qb%RSQ]%PW]%W%\UwW\%TU�dQTUtUaRc%R̀%]̀%[̀tV\û
~̀ aURSU\U]]c%RSU%U�Q]RQaw%\Q[Ua]U%PW]%wTWaRUY%̀a%RSU%eW]Q]%RSWR%RSUTU%PUTU%WYU�dWRU
VT̀ZQ]Q̀a]%PQRSQa%RSU%XQR[SUâ

�a%SQ]%[̀a[\d]Q̀a]%RSU%WVVUW\%�a]VU[R̀T%Qa%l[R̀eUT%���v%[̀ttUaRUY%RSWR%RSUTU%PW]%à
UZQYUa[U%R̀%]dwwU]R%RSWR%RSU%d]U%̀b%RSU%WVVUW\%]QRU%\UWY%R̀%t̀ TU%̀a{]RTUUR%VWTXQaŵ%�R%RSQ]
RQtUc%W\\%�%T̀ t̀]%PUTU%eUQaw%dRQ\Q]UY%PQRSQa%RSU%VT̀VUTRu%WaY%TUtWQaUY%WR%RSQ]%\UZU\%daRQ\%RSU
WVV\Q[WaR%VdT[SW]UY%RSU%VT̀VUTRu%Qa%l[R̀eUT%��op̂%

zSU%VT̀V̀]W\%P̀ d\Y%àR%RSUTUb̀TU%TU]d\R%Qa%Wau%[SWawU%Qa%̀a{]RTUUR%VWTXQaw%WZWQ\WeQ\QRu%Qa
RSQ]%WTUWc%PSQ[S%tWu%Qa%Wau%[W]U%SWZU%TUYd[UY%Qa%RSU%QaRUTZUaQaw%uUWT]%YdU%R̀%RSUTU%eUQaw
wUaUTW\\u%t̀ TU%[WT]%Qa%RSU%WTUŴ%zSU%V̀RUaRQW\%adteUT%̀b%ZUSQ[\U]%WR%RSU%WVV\Q[WRQ̀a
VT̀VUTRu%PQ\\%àR%eU%Wau%YQbbUTUaR%R̀%RSWR%̀b%RSU%VW]R%�%uUWT]̂%

zSU%WVV\Q[WaR%]dwwU]R]%RSWR%RSUTU%Q]%WtV\U%VWTXQaw%Qa%RSU%WTUW%PSQ[S%Q]%SUWZQ\u%t̀ aQR̀TUY
eu%RTWbbQ[%PWTYUa]%WaY%àRU]%RSWR%VUT]̀a]%TUaRQaw%T̀ t̀]%[WaàR%̀bRUa%Wbb̀TY%[WT]c%SUa[U
RSU%TUW]̀aWe\U%VUT[UaRWwU%̀b%RSU%RUaWaR]%WR%~̀ %̂��%Ỳ%àR%̀Pa%W%[WT̂%zSQ]%V̀RUaRQW\%\UZU\
b̀%[WT%̀PaUT]SQV%PW]%Yd\u%RWXUa%W[[̀daR%Qa%RSU%�̀ da[Q\�]%ghi%̀a%jkl�]%Qa%����̂

zSU%VT̀V̀]W\%[Wa%àR%RSUTUb̀TU%eU%TUbd]UY%̀a%\W[X%̀b%VWTXQaw%VT̀ZQ]Q̀a%PQRSQa%RSU%]QRU%b̀T
bdRdTU%̀[[dVWaR]c%PSQ[S%tUUR]%RSU%�̀ da[Q\�]%TU�dQTUtUaR]%Qa%RSQ]%TUwWTY%WaY%RSd]%W[[̀TY]
PQRS%h̀\Q[u%�ko�%̀b%RSU%x̀[W\%h\Wâ

zSU%j̀ d]Qaw%gdTZUùT�]%TU[̀ttUaYWRQ̀a%Qa%RUTt]%̀b%RSU%XQR[SUa%bW[Q\QRQU]%WTU%TUbUTTUY%R̀
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Saef%cS%̂aZ_UQ[U%cXU%aijRU_%S]%gU_[Sa[%k̂cXSic%Qaf%gXf[̂ZQe%ZXQadU[%cS%cXU%̂acU_aQe
eQfSicl%QZZU[[%Qà%mno[XSkU_%]QẐêĉU[%Qe_UQ̀f%g_ST̂̀ ÙV%

WXU_U%̂[%[i]]̂ẐUac%Sic̀SS_%QjUâcf%[gQZU%S]%STU_%pqr%[siQ_U%jUc_U[%g_ST̂̀ Ù%̂a%cXU%_UQ_
dQ_̀Ua%]S_%]ici_U%SZZigQac[V

tSc%QggêZQReU%cS%cX̂[%QggêZQĉSaV

tSc%QggêZQReU%cS%cX̂[%QggêZQĉSaV

uSêZf%vwxq%S]%cXU%ySZQe%ueQa%[UUh[%cS%_UcQ̂a%Qà%iĉê[U%cSgSd_QgX̂ZQe%Qà%eQà[ZQgU
]UQci_U[%S]%jU_̂c%Qà%cXU%g_ST̂[̂Sa%S]%aUk%eQà[ZQĝad%Qà%geQâad%kXU_UTU_%gS[[̂ReUV%

za%S_̀U_%cS%UaXQaZU%cXU%ZXQ_QZcU_%S]%cXU%[i__Sià âd%Qà%jUUc%cX̂[%Z_̂cU_̂Ql%jS_U
eQà[ZQĝad%kSiè%aUÙ%cS%RU%g_ST̂̀ Ùl%g_U]U_QRef%k̂cXSic%cXU%aUÙ%cS%_UjSTU%Qaf%S]%cXU
gQ_ĥad%[gQZU[%kX̂ZX%d̂TUa%cXU%̂aZ_UQ[Ù%SZZigQaZf%S]%cXU%̀kUeêad%g_SgS[Ùl%kSiè
âUT̂cQRef%eUQ̀%cS%g_U[[i_U%Sa%eSZQe%[c_UUc%gQ_ĥadV%%

za%cX̂[%_UdQ_̀l%cXU%QggêZQac%kQ[%_UsiU[cÙ%cS%g_ST̂̀ U%[îcQReU%eQfSic%geQa[%cS%̂à ẐQcU%Q
ĵâjij%S]%{|}%eQà[ZQĝad%cS%cXU%]_Sac%S]%cXU%Rîè̂adl%k̂cX%cXU%]Si_%ZQ_%gQ_ĥad%[gQZU[
[XSka%cS%RU%_UcQ̂aÙV%zc%kQ[%[iddU[cÙ%cXQc%geQaĉad%Qà%eQà[ZQĝad%Q_UQ[%[XSiè
âZeìU%RS_̀U_[%Qà%Q[%jiZX%S]%cXU%]_SacQdU%Q[%gS[[̂ReUV%WXU%̂aZei[̂Sa%S]%geQac[%S_%[X_iR[
S]%[iZX%Q%XÛdXc%cXQc%jQf%SR[c_iZc%̀_̂TU_%T̂[̂R̂êcf%kXUa%_UTU_[̂ad%Sic%kSiè%ZeUQ_ef%RU
ĵg_QZĉZQe%Ric%cXU%eQà[ZQĝad%[XSiè%cQhU%cXU%]S_j%S]%gU_jQaUac%[S]c%eSk%eUTUe%geQaĉad
Q_UQ[V%

WXU%QggêZQac%XQ[%_U[gSàÙ%Rf%gŜaĉad%Sic%cXQc%cXU_U%Q_U%aS%cSgSd_QgX̂ZQe%Qà
eQà[ZQgU%]UQci_U[%S]%jU_̂c%g_U[Uac%Qc%cXU%g_SgU_cf%cS%_UcQ̂a%Qà%XQTUa~c%RUUa%]S_%q%fUQ_[
Qà%cXQc%cXU_U]S_U%cXU%g_SgS[Qe%kSiè%XQTU%aS%̀Uc_̂jUacQe%U]]UZc%̂a%cX̂[%Q_UQV%�SkUTU_l
cXU%eQà[ZQĝad%g_SgS[Qe[%cXQc%XQTU%aSk%RUUa%g_ST̂̀ Ù%̂à ẐQcU%cXQc%̂c%̂[%gS[[̂ReU%cS
g_ST̂̀ U%Q_UQ[%S]%gU_jQaUac%Qà%Qgg_Sg_̂QcU%[S]c%eQà[ZQĝad%ZSTU_̂ad%ig%cS%{|}%S]%cXU
]S_UZSi_c%kX̂e[c%Qc%cXU%[QjU%ĉjU%_UcQ̂âad%cXU%�%gQ_ĥad%[gQZU[%cXQc%Q_U%_Usî_Ù%cS
ZSjgef%k̂cX%cXU%nSiaẐe~[%ZQ_%gQ_ĥad%[cQàQ_̀[%�]S_%cXU%SZZigQĉSa%Rf%q%gU_[Sa[�V%za%̂c[
]ieef%U[cQRê[XÙ%[cQcUl%cX̂[%geQaĉad%kSiè%iàSiRcÙef%XUeg%cS%[S]cUa%cXU%QggUQ_QaZU%S]
cXU%g_SgU_cf%]_SacQdUV%

WXU%nSiaẐe%W_UU[oyQà[ZQgU%\]]̂ZU_~[%Q̀T̂ZU%k̂cX%_UdQ_̀%cS%cX̂[%eQà[ZQĝad%g_ST̂[̂Sa
XQ[%RUUa%cQhUa%̂acS%QZZSiac%Qà%XU%ZSa[̂̀ U_[%cXQc%Q%[îcQReU%eQà[ZQĝad%[ZXUjU%XQ[
RUUa%g_ST̂̀ Ù%cXQc%̂a%ĉjU%kSiè%XQTU%cXU%U]]UZc%S]%̂jg_ST̂ad%cXU%ZXQ_QZcU_%Qà
QggUQ_QaZU%S]%cXU%[c_UUc%Qà%[i__Sià âd%_U[̂̀ UaĉQe%Q_UQ%dUaU_QeefV%za%gQ_ĉZieQ_l%cXU
[gUẐ]̂Ù%geQaĉad%̀UcQ̂e[%̂a%cXU%g_SgS[Qel%̂aZeì âd%[îcQReU%yQi_Ue%XÙdU%Qà%]eSkU_̂ad
[gUẐU[%k̂cX̂a%cXU%RS_̀U_[%S]%cXU%]_Sac%dQ_̀Ual%Q_U%QZZUgcQReU%Qà%cXU_U%kSiè%RU%Q
ĵâjij%S]%{|}%S]%[S]c%eQà[ZQĝad%k̂cX̂a%cXU%]_Sac%dQ_̀Ua%̂a%cXU%g_SgS[Ù%[̂cU%eQfSicV%

YZZS_̀âdefl%]S_%cXU[U%_UQ[Sa[l%cXU%g_SgS[Qe%̂[%aSk%ZSa[̂̀ U_Ù%cS%ZSjgef%k̂cX%cXU
SRbUZĉTU[%S]%uSêZf%vwxq%S]%cXU%�̂eêad̀Sa%ySZQe%ueQa�%uQ_c%WkS%�%�QTÙ%��u%uSêẐU[
�tSTUjRU_%{rp{�V
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TUV%WXXYZ[W\Y]%VU%V̂Z_%WXXYZ[WVZÙa

TUV%WXXYZ[W\Y]%VU%V̂Z_%WXXYZ[WVZÙa
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j]̀]dWY
k]c\]d_%cl_V%h]V]dcZ̀]%XYẀ Z̀̀e%WXXYZ[WVZÙ_%̂WgZ̀e%hl]%d]eWdh%VU%V̂]%XdUgZ_ZÙ_%Um%V̂]
h]g]YUXc]̀V%XYẀ%_U%mWd%W_%cWV]dZWY%VU%V̂]%WXXYZ[WVZÙn%Ẁo%YU[WY%mZ̀Ẁ[]%[Ù_Zh]dWVZÙ_%_U
mWd%W_%cWV]dZWY%VU%V̂]%WXXYZ[WVZÙn%Ẁh%VU%Ẁo%UV̂]d%cWV]dZWY%[Ù_Zh]dWVZÙ_%pZ̀[YlhZ̀e
d]eZÙWY%Ẁh%̀WVZÙWY%XUYZ[o%Ẁh%elZhẀ[]qa%k]c\]d_%cl_V%WY_U%h]V]dcZ̀]%WXXYZ[WVZÙ_%Z̀
W[[UdhẀ[]%rZV̂%WYY%d]Y]gẀV%XdZcWdo%Ẁh%_][ÙhWdo%Y]eZ_YWVZÙa
%
kWV]dZWY%[Ù_Zh]dWVZÙ_%Wd]%V̂U_]%r̂ Z[̂%Wd]%d]Y]gẀV%VU%d]elYWVZ̀e%V̂]%h]g]YUXc]̀V%Ẁh
l_]%Um%YẀh%Z̀%V̂]%Xl\YZ[%Z̀V]d]_Va%b̂]%[Ù_Zh]dWVZÙ_%cl_V%mWZdYo%Ẁh%d]W_ÙW\Yo%d]YWV]%VU
V̂]%WXXYZ[WVZÙ%[Ù[]d̀]ha%
%
k]c\]d_%_̂UlYh%WY_U%]̀_ld]%V̂WV%V̂]Zd%Z̀gUYg]c]̀V%Z̀%V̂]%h]V]dcZ̀WVZÙ%Um%XYẀ Z̀̀e
WXXYZ[WVZÙ_%Wĥ]d]_%VU%V̂]%k]c\]d_%sUh]%Um%sÙhl[V%W_%WhUXV]h%\o%tlYY%sUl̀[ZY%Ẁh
WY_U%V̂]%elZhẀ[]%[ÙVWZ̀]h%Z̀%udU\ZVo%Z̀%uYẀ Z̀̀en%vwwxa
%
uYẀ Z̀̀e%sÙhZVZÙ_
k]c\]d_%cWo%h][Zh]%VU%edẀV%XYẀ Z̀̀e%[Ù_]̀V%_l\y][V%VU%[ÙhZVZÙ_a%uYẀ Z̀̀e%[Ù_]̀V
_̂UlYh%̀UV%\]%d]ml_]h%r̂ ]d]%XYẀ Z̀̀e%[ÙhZVZÙ_%[Ẁ%Ug]d[Uc]%W%d]W_Ù%mUd%d]ml_WYa
uYẀ Z̀̀e%[ÙhZVZÙ_%_̂UlYh%ÙYo%\]%ZcXU_]h%r̂ ]d]%k]c\]d_%Wd]%_WVZ_mZ]h%V̂WV%ZcXU_Z̀e
V̂]%[ÙhZVZÙ_%Wd]%̀][]__Wdon%d]Y]gẀV%VU%XYẀ Z̀̀en%d]Y]gẀV%VU%V̂]%h]g]YUXc]̀V%VU%\]
X]dcZVV]hn%]̀mUd[]W\Y]n%Xd][Z_]%Ẁh%d]W_ÙW\Y]%Z̀%WYY%UV̂]d%d]_X][V_a%z ]̂d]%[ÙhZVZÙ_%Wd]
ZcXU_]hn%V̂]%sUl̀[ZY%Z_%d]{lZd]h%VU%XdUgZh]%mlYY%d]W_Ù_%mUd%ZcXU_Z̀e%V̂U_]%[ÙhZVZÙ_a
%
uYẀ Z̀̀e%|\YZeWVZÙ_
k]c\]d_%cl_V%\]%_WVZ_mZ]h%V̂WV%Ẁo%XYẀ Z̀̀e%U\YZeWVZÙ_%VU%\]%_][ld]h%\o%rWo%Um%Ẁ
Wed]]c]̀V%Ud%l̀h]dVWfZ̀e%Xld_lẀV%VU%}][VZÙ%~w�%Um%V̂]%bUr̀ %Ẁh%sUl̀Vdo%uYẀ Z̀̀e%�[V
~xxw%Wd]%̀][]__Wdo%VU%cWf]%V̂]%h]g]YUXc]̀V%W[[]XVW\Y]%Z̀%XYẀ Z̀̀e%V]dc_a%b̂]
U\YZeWVZÙ_%cl_V%\]%hZd][VYo%d]YWV]h%VU%V̂]%h]g]YUXc]̀V%Ẁh%mWZdYo%Ẁh%d]W_ÙW\Yo%d]YWV]h
VU%V̂]%_[WY]%Ẁh%fZ̀h%VU%V̂]%h]g]YUXc]̀V%p�]elYWVZÙ%~vv%Um%sUccl̀ZVo%�̀mdW_Vdl[Vld]
�]go%vw~wqa
%
�{lWYZVZ]_%Ẁh%�lcẀ%�ZêV_
}][VZÙ%~�x%Um%V̂]%�{lWYZVZ]_%�[V%vw~wn%d]{lZd]_%V̂]%sUl̀[ZYn%Z̀%[Ù_Zh]dZ̀e%XYẀ Z̀̀e
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LIDKPGKS%DHRJLL%IMO%XRJKI%JX%IMO%LGIO%ZGIM%FDKPLHDEOP%YJRPORL%GKIRJPQHOP%ZJQFP%GTERJNO
IMO%DEEODRDKHO%DKP%HJKIRGYQIO%IJ%IMO%ROLGPOKIGDF%DTOKGIW%JX%IMO%DROD[%

mK%HJKHFQLGJKU%IMO%ERJEJLDF%DL%DTOKPOP%GL%KJZ%HJKLGPOROP%DHHOEIDYFO[
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DEF%GHIJK%LHHM%LNO%PHQRSLHHM%%

ITUV%VWX%YVXUZ[\%]TUV%Ŷ_̀aZ%YVXUZ[%ŶbZcUZTU%ZdVZ_ŶX_\%Ŷ_̀aZ%YVXUZ[%eUX_V
ZdVZ_ŶX_\%êUYV%eaXXU%eUX_V%ZdVZ_ŶX_%̂_fagb̂_̀%_ZW%bXUhZU%VX%eUX_V%T_b%UT̂Ŷ_̀
Xe%UXXe%VX%TaaXW%fX_iZUŶX_%Xe%UXXe%Y]TfZ%VX%̂_fagbZ%j%UZTU%bXUhZUY\%j%eUX_V
UXXeầkVY%T_b%l%ŶbZ%UXXeầkVY%̂_iXaî_̀%TaVZUTV̂X_Y%VX%Taa%ZaZiTV̂X_Y%T_b
bZhXâV̂X_%Xe%fX_YZUiTVXU[%T_b%ŶbZ%ZdVZ_ŶX_

EmcEFcjEDn
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8rr".tt
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mmcIcm
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mmcIcl
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mmclcF
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EmcEFcEEDn
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RkZ%ŶVZ%̂Y%aXfTVZb%ŴVk̂_%VkZ%MZiZaX]Zb%NUZT%Xe%VkZ%~XUXg̀k%T_b%TaYX%eXUhY%]TUV%Xe%VkZ
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DEFGHIEEJ%KGLMLH%NOHM%EP%QFHRSMT%UERMT%DVMOMRLHO%WNQUDX%MG%SJHYLSPSHJ%SY%LVH%ZSTTSY[JEY
UERMT%\TMY]

V̂H%FOEFEGMT_%IVSRV%IÈTJ%SYaETaH%MTLHOMLSEYG%LE%MTT%EP%LVH%HbSGLSY[%HTHaMLSEYG_%SYRT̀JSY[
OHcEaMT%EP%LVH%HbSGLSY[%RVScYHd_%OHMO%JEOcHOG%MYJ%JHcETSLSEY%EP%LVH%REYGHOaMLEOd%MYJ%GSJH
HbLHYGSEY%REcFOSGH%LVH%PETTEISY[e

f]%N%FMOL%LIE%GLEOHd_%FMOL%GSY[TH%GLEOHd%GSJHgOHMO%HbLHYGSEY%LE%PEOc%LVH%HYTMO[HJ%JSYSY[
OEEc_%PMcSTd%OEEc%MYJ%hOHMiPMGLgiSLRVHY%W[gPTEEOX%MYJ%YHI%hHJOEEc%WPgPTEEOX]%%̂ VH
FOEFEGHJ%FMOL%LIE%GLEOHd%FMOL%EP%LVH%OHMO%HbLHYGSEY%IÈTJ%cHMG̀OH%jc%JHHF%hd%k]lc%ISJH
MYJ%m]nc%VS[V]%̂VH%LIE%GHFMOMLH%GSY[TH%GLEOHd%HTHcHYLG%ML%EFFEGSLH%HYJG%IÈTJ%cHMG̀OH
nc%MYJ%k]oc%JHHF_%k]fc%MYJ%j]pc%ISJH%OHGFHRLSaHTd%MYJ%o]jc%VS[V]

n]%N%GSY[TH%GLEOHd%POEYL%HbLHYGSEY%LE%LVH%[MOM[H%MYJ%FEORV%LVML%IÈTJ%cHMG̀OH%hHLIHHY
f]k%MYJ%f]mc%JHHF%hd%fq]mc%SY%EaHOMTT%%ISJLV%MYJ%PSYSGVHJ%̀YJHO%LVH%HbSGLSY[%GTEFHJ%OEEP]%%

o]%N%PSOGL%PTEEO%POEYL%HbLHYGSEY%LE%ROHMLH%LVH%YHI%[TMrHJ%TMYJSY[%MYJ%OMSGSY[%LVH%VHS[VL%EP
LVH%HbSGLSY[%cMSY%OEEP%hd%q]ml%cHLOH%LE%MTTEI%REYaHOGSEY%EP%OEEP%GFMRH%LE%SYRT̀JH%LIE%OHMO
JEOcHOG%Wf]lc%VS[V%b%n]fc%ISJHX%LE[HLVHO%ISLV%OEEPTS[VLG%SY%LVH%GSJH%MYJ%POEYL%HTHaMLSEY]
V̂H%PSOGL%PTEEO%HbLHYGSEY%IÈTJ%cHMG̀OH%n]nc%JHHF_%m]jc%VS[V%MYJ%k]mc%ISJH]

j]%N%FMOL%LIE%GLEOHd%FMOL%GSY[TH%GLEOHd%WIHGLX%GSJH%MYJ%POEYL%HbLHYGSEY_%LVH%PSOGL%PTEEO%FMOL%EP
IVSRV%IÈTJ%cHMG̀OH%m]qkc%JHHF%MYJ%f]kc%ISJHs%MYJ%LVH%GSY[TH%GLEOHd%FMOL%PEOcSY[%LVH
JSYSY[%OEEc_%f]kc%JHHF%b%j]pkc%ISJH]

V̂H%YHI%PTEEO%TMdÈL%ROHMLHJ%IÈTJ%FOEaSJH%M%JOMISY[%OEEc_%YHI%HYLOMYRH%VMTT%MYJ
GLMSORMGH_%JSYSY[%OEEc_%PMcSTd%OEEc_%iSLRVHYghOHMiPMGL%OEEc%MYJ%̀LSTSLd%OEEc%ML%[OÈYJ
PTEEOs%M%cMGLHO%hHJOEEc%MYJ%LVOHH%ELVHO%HYtG̀SLH%hHJOEEcG%FT̀G%POEYL%[TMrHJ%TMYJSY[%ML
PSOGL%PTEEO%MYJ%LIE%hHJOEEcG%WLV̀G%GSb%SY%LELMTX%MYJ%M%hMLVOEEc%ISLVSY%LVH%OEEP]

V̂H%HbLHOYMT%cMLHOSMTG%LE%hH%̀GHJ%IÈTJ%REcFOSGH%EP%hOSRi%W[OÈYJ%PTEEOX%LE%cMLRV%LVH
HbSGLSY[_%OHYJHO%MYJ%LSTH%VMY[SY[%ML%PSOGL%PTEEO_%FTMSY%REYROHLH%OEEP%LSTHG%WMG%HbSGLSY[X%MYJ
IVSLH%̀FaR%ISYJEIG%MYJ%JEEOG%LE%OHFTMRH%LVH%HbSGLSY[%LSchHO%FMSYLHJ%EYHG]

mnmlgugpfgqkqo

mnmlgKgpngqjno

mnmlgvgpmgfwpn

fqw%DEFGH%xEEJ%xMd%yEOLVIEEJ%%

fqw%DEFGH%xEEJ%xMd%yEOLVIEEJ%%

fqw%DEFGH%xEEJ%xMd%yEOLVIEEJ%%

KOHRLSEY%EP%M%LIEtGLEOHd%GSJH%MYJ%OHMO%HbLHYGSEY%MYJ%POEYL%FEORV

KOHRLSEY%EP%M%OHMO%REYGHOaMLEOd

DEYGLÒRLSEY%EP%M%G̀hLHOOMYHMY%HbLHYGSEY%LE%FOEaSJH%M%OHROHMLSEY%OEEc_%GL̀Jd%MYJ%GMYSLMOd
MRREccEJMLSEY

fntfftfppf

qotqjtfppn

qntqotfppp

z.3*{*!)%z(#.|%

z.3*{*!)%z(#.|%

z.3*{*!)%z(#.|%

NFFOEaHJ

NFFOEaHJ

NFFOEaHJ

6}~ 9.'.�()#%&'())*)+%�*{#!"�%%

6}0 &"!�!{.�%>3$.-.%%
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DEFGGHGI%JKLMHNNHOG%PFN%ILFGQKR%SOL%F%JOLTU%VWXXWYZ%F%TOGNKL[FQOL\%VWXX]Y%FGR%F%QPO
NQOLK\%NHRK̂LKFL%K_QKGNHOG%VWXX]Ỳ%a%NbcNKdbKGQ%JKLMHNNHOG%ILFGQKR%SOL%F%cFNKMKGQ
LKTLKFQHOG%LOOM%FGR%NQbR\%HG%WXXX%PFN%GOQ%cbHEQ̀

eOQ%FJJEHTFcEK%

8fg."#*h.-.)#%()f%>*#.% !#*3.0i

0i6 aR[KLQHNKMKGQ%j_JHL\%kFQKlm

eOQ%FJJEHTFcEK%0i0 nHQK%eOQHTK%j_JHL\%kFQKlm

o%GKHIUcObLHGI%OTTbJHKLN%PKLK%TOGNbEQKR%OG%W]̀p̀]qWr%FGR%F%NHQK%GOQHTK%PFN%RHNJEF\KR
SLOM%]s̀p̀]qWr̀%tUKLK%UFN%cKKG%OGK%LKNJOGNK%FGR%OGK%SbLQUKL%LKJLKNKGQFQHOG%LKTKH[KR
PHQU%QUK%SOEEOPHGI%TOMMKGQN%VNbMMFLHNKRYl
%
uMJFTQ%OG%NbLLObGRHGI%FLKF̂NQLKKQ%NTKGKl
m%JOLTU%FGR%IFLFIK%K_QKGNHOGN%K_QKGR%cK\OGR%QUK%K_HNQHGI%cbHERHGI%EHGK%VPUHTU%HN%FJJLO_
WM%cK\OGR%QUK%OLHIHGFE%cbHERHGI%EHGKYv
m%SLOGQ%cbHERHGI%EHGK%TOMJLOMHNKR̂cLObIUQ%SOLPFLR̀%

nTFEK̂RKNHIGl
m%UKHIUQ%OS%QUK%K_QKGNHOG%K_TKKRN%QUK%UKHIUQ%OS%QUK%K_HNQHGI%cbHERHGIv
m%NKTOGR%SEOOL%K_QKGNHOG%JLOJONKR%NUOPN%ROLMKL%PHGROPN%PHQU%SEFQ%LOOSNv
m%LKFL%K_QKGNHOG%VrMY%SLOM%QUK%K_HNQHGI%LKFL%OS%QUK%cbHERHGIZ%PUHTU%HN%FELKFR\%K_QKGRKR
FJJLO_%rM%SLOM%QUK%OLHIHGFE%cbHERHGÌ%

uMJFTQ%OG%GKHIUcObLHGI%FMKGHQHKNl
m%O[KLEOOwHGI%VOS%eÒ%WqrY%SLOM%GKP%NHRK%PHGROPǸ

uG%FRRHQHOG%F%JKQHQHOG%OS%]o%NHIGFQbLKN%VRFQKR%Wòx̀]qWrY%UFN%cKKG%LKTKH[KR%SLOM%QUK
OTTbJHKL%OS%eÒ%Wq]%yOJNK%zOOR%zF\%Oc{KTQHGI%QO%QUK%JLOJONFEN%OG%QUK%SOEEOPHGI
ILObGRNl
m%SFHEN%QO%UFLMOGHNK%PHQU%GKHIUcObLHGI%JLOJKLQHKN%RbK%QO%HGTLKFNK%HG%UKHIUQ%FGR%SOLPFLR
K_QKGNHOG%VDOEHT\%|jWsYv
m%ObQ%OS%NTFEK%PHQU%QUK%GKHIUcObLHGI%JLOJKLQHKN̂SFHEN%QO%LKNJKTQ%QUK%N\MMKQL\%OS%QUK%OLHIHGFE
cbHERHGIN%FGR%TUFGIKN%TUFLFTQKL%OS%FLKF%VDOEHTHKN%|joZ%|jWXYv
m%HGTLKFNKR%UKHIUQ%FR{FTKGQ%QO%JLOJKLQHKN%PObER%LKRbTK%RF\EHIUQ̂NbGEHIUQ%VDOEHT\%|j]qYv
FGR%
m%cbEw%OS%K_QKGNHOG%FGR%JLO_HMHQ\%QO%GKHIUcObLHGI%JLOJKLQHKN%TUFGIKN%TUFLFTQKL%OS%yOJNK
zOOR%zF\̂FSSKTQN%JLH[FT\%VDOEHTHKN%|j]WZ%|j]rZ%}j]WỲ

eOLQUPOOR%~KNHRKGQN%aNNOTHFQHOG%m%Oc{KTQHOG%OG%QUK%SOEEOPHGI%ILObGRNl%
m%PObER%GOQ%UFLMOGHNK%PHQU%QUK%RKNHIG%SKFQbLKN%FGR%FLTUHQKTQbLFE%NQ\EK%JLKROMHGFGQ%HG%QUK
FLKF%VDOEHT\%|joYv%

�]�x̂t~ĵ]qWŝWro Wqp%yOJNK%zOOR%zF\%eOLQUPOOR%%

tO%SKEE%OGK%�OLGcKFM%VNObQUmKFNQKLG%MONQ%NQKMYZ%FGR%QO%TFLL\%ObQ%QLKK%NbLIKL\Z%HGETbRHGI%F
LKRbTQHOG%OS%QUK%EFQKLFE%cLFGTUKN%OG%QUK%GOLQUmPKNQKLG%NHRK%OS%QUK%TLOPG%c\%Wm]M%OGE\Z%QO%OGK
}FwZ%HG%aLKF%aW%OG%tD}%sXx

qomWWm]qWs�.3*h*!)%�(#.�% aJJLO[KR

,!--.)#%!)%&'())*)+%�*h#!"�%%
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DEFGHIF JKLFKM%HNOPQ%IRSOTURVWRQ

@X&%Y%AXZ%X.[*+)(#*!)%()\%A!)\!)%&'()

E]W%̂UPPU_OR̀%abD%DUPOcOWd%eTW%cURdOfWTWf%TWPWSeRQ%QU%Q]W%eggPOceQOURhi

DeTQ%F%DUPOcOWdh

HIj

HIFk

HIFj

HIFl

HIKL

HIKF

HIKK

HIKk

HIKm

HIkn

opFm

qboriIsE

totDr

uDD%kGj

vW_%fWSWPUgVWRQ%_OQ]OR%eTWed%Û%dgWcOeP%PUceP%c]eTecQWT

vW_%fWSWPUgVWRQ%VNdQ%]eTVUROdW%_OQ]%Q]W%WwOdQOR̀%dQTWWQ%dcWRWG

oPQWTeQOURd%eRf%WwQWRdOURd%QU%WwOdQOR̀%xNOPfOR̀d

vW_%fWSWPUgVWRQ%VNdQ%OVgTUSW%UT%cUVgPWVWRQ%Q]W%c]eTecQWT%Û%Q]W%eTWeG

beyPÒ]Q%eRf%dNRPÒ]Q%cURdOfWTeQOURdG

rOQOR̀z%xNP{%eRf%gTUwOVOQy%Û%RW_%xNOPfOR̀d|WwQWRdOURdG

}WdOfWRQOeP%WwQWRdOURd|xNOPfOR̀d%Û%Q_U%UT%VUTW%dQUTWydG

}W~NOTWd%Q]W%gTUSOdOUR%Û%efW~NeQW%eVWROQy%dgecWG

}W~NOTWd%RW_%fWSWPUgVWRQ%QU%WRdNTW%efW~NeQW%PWSWPd%Û%gTOSecy%QU
RWÒ]xUNTdG

}WQWRQOUR%Û%QUgÙTeg]OceP%eRf%PeRfdcegW%̂WeQNTWd%eRf%gTUSOdOUR%Û%RW_
gPeRQOR̀%eRf%PeRfdcegOR̀%OR%fWSWPUgVWRQ%gTUgUdePdG

vW_%fWSWPUgVWRQ%eRf%ceT%geT{OR̀%dQeRfeTfdG

}WdOfWRQOeP%IwQWRdOURdz%qOPPOR̀fUR%bWdÒR%�%occWdd%rQeQWVWRQz
rNggPWVWRQeTy%DPeRROR̀%bUcNVWRQz%efUgQWf%bWcWVxWT%KLLn

tUNRcOP�d%ofUgQWf%teT%DeT{OR̀%rQeRfeTfd%JoRRWw%Fz%qabDz%reSWf
DUPOcOWdz%rWgQWVxWT%KLL�M

JKLFFM%�NePOQy%eRf%fWdÒR%Û%]UNdOR̀%fWSWPUgVWRQd

DeTQ%K%DUPOcOWdh

i%eggWeTeRcW%_UNPf%̂eOP%QU%]eTVUROdW%_OQ]%Q]W%WwOdQOR̀%dQTWWQ%dcWRW%JDUPOcy%HIFkM
i%_UNPf%RUQ%cUVgPWVWRQ%UT%OVgTUSW%Q]W%eVWROQy%eRf%c]eTecQWT%Û%Q]W%eTWe%JDUPOcy%HIFlMG

aTxeR%bWdÒR|tURdWTSeQOUR%�̂ ÔcWT%i%RU%Ux�WcQOURz%cURdOfWTd%fWdÒR%QU%xW%cUVgeQOxPW%_OQ]
Q]W%tUgdW%�UUf%IdQeQW%eRf%nLLVV%fOdQeRcW%Û%Q_U%dQUTWy%_ePP%QU%xUNRfeTy%J_OQ]%vUG
FLmM%eccWgQexPWG%

ETWWd|ueRfdcegW%�̂ ÔcWT%i%cURdOfWTd%eccWgQexPW%dNx�WcQ%QU%cURfOQOURd%J}Irn%eRf%FLMG
pe{Wd%Q]W%̂UPPU_OR̀%cUVVWRQd%JdNVVeTOdWfMh
i%E]W%dOQW%Od%cUSWTWf%xy%e%ETWW%DTWdWTSeQUR%�TfWT%vUG%kl�%eRf%Q]WTW%eTW%dWSWTeP
gTUQWcQWf%QTWWd%_OQ]OR%eRf%eTUNRf%Q]W%dOQW%Q]eQ%_OPP%TW~NOTW%gTUQWcQOURG%E]W%̂UPPU_OR̀%fWQeOPd
eTW%TW~NOTWf%i%QTWW%dNTSWy�%QTWW%cURdQTeORQd%gPeR�%WwOdQOR̀%eRf%gTUgUdWf%PWSWPd�%eR
eTxUOcNPQNTeP%VWQ]Uf%dQeQWVWRQ%QU%d]U_%]U_%ORcNTdOUR%ORQU%}UUQ%gTUQWcQOUR%eTWed%J}o�dM%Od
effTWddWf�%eRf%fWQeOPd%Û%]U_%QTWW%gTUQWcQOUR%VWedNTWd%eTW%eddWddWf%eRf%dNgWTSOdWf
fNTOR̀%cURdQTNcQOURG
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DEF%GHIJ%IKKLFK%MNO%PNJKIQFOHRINJ%OFSHRF%RN%REF%FMMFPR%NM%REF%HTTSIPHRINJ%TONTNKHS%NJ%REF
PEHOHPRFO%HJQ%HTTFHOHJPF%NM%REF%NOIUIJHS%ENLKFV%WIKLHS%HGFJIRIFK%NM%REF%KLOONLJQIJU%HOFH
HJQ%NJ%OFKIQFJRIHS%HGFJIRX%NM%REF%NPPLTIFOK%NM%HQYNIJIJU%TONTFORIFKZ%DEF%HGFJIRIFK%NM%REF
MLRLOF%NPPLTIFOKV%REF%THO[IJU%TONWIKINJ%HJQ%TOIWHRF%HGFJIRX%KTHPF%TSLK%SHJQKPHTIJU%HOF%HSS
RH[FJ%IJRN%HPPNLJRZ%

\NSIPX%]̂ _%NM%REF%̀ ISSIJUQNJ%aNPHS%\SHJb%\HOR%cJF%d%eROHRFUIP%\NSIPIFK%fgNWFGhFO
ij_ikOFlLIOFK%HSS%JFm%QFWFSNTGFJR%RN%GHIJRHIJ%REF%lLHSIRX%NM%REF%hLISR%FJWIONJGFJR
IJPSLQIJU%TONWIQIJU%EIUE%lLHSIRX%LOhHJ%QFKIUJZ
%
ÌSSIJUQNJ%aNPHS%\SHJb%\HOR%DmN%d%eHWFQ%nJIRHOX%oFWFSNTGFJR%\SHJ%\NSIPIFK%fgNWFGhFO
ij_ik%PNJRHIJK%TNSIPIFK%REHR%KFF[%RN%KHMFULHOQ%REF%HTTFHOHJPFV%PEHOHPRFO%HJQ%HGFJIRIFK
NM%REF%SNPHS%KROFFR%KPFJF%HJQ%KLOONLJQIJU%HOFHZ%

\NSIPX%]̂ _p%KRHRFK%REHR%QFWFSNTGFJR%GLKR%EHOGNJIKF%mIRE%REF%FqIKRIJU%KROFFR%KPFJF%HJQ
\NSIPX%]̂ _r%REHR%IR%KENLSQ%PNGTSFGFJR%REF%HGFJIRX%HJQ%PEHOHPRFO%NM%REF%OFKIQFJRIHS%HOFH%IJ
mEIPE%IR%IK%KIRLHRFQZ%

DEF%KIRF%IK%SNPHRFQ%mIREIJ%REF%sNTKFmNNQ%̂KRHRF%HJQ%mIREIJ%KLPE%HOFHKV%\NSIPX%]̂ t
OFlLIOFK%REHR%JFm%QFWFSNTGFJR%KENLSQ%EHOGNJIKF%mIRE%REF%GHRFOIHSKV%QFKIUJ%MFHRLOFKV%KRXSF
HJQ%hLISQIJU%EFIUERK%TOFQNGIJHJR%IJ%REF%HOFHZ%̂qRFJKINJK%KENLSQ%OFKTFPR%REF%KXGGFROX%NM
REF%NOIUIJHS%hLISQIJUKZ%%

uJ%HQQIRINJV%\NSIPX%]̂ ii%KFRK%NLR%REHR%FqRFJKINJK%NM%RmN%NO%GNOF%KRNOFXK%IJ%REF%sNTKF
vNNQ%̂KRHRF%KENLSQ%hF%KFR%hHP[%H%GIJIGLG%NM%_Zt%GFROFK%MONG%REF%KIQF%hNLJQHOX%NM%REF
TONTFORX%MNO%REF%MLSS%EFIUER%NM%REF%hLISQIJUZ%%

DN%REF%MONJR%NM%REF%TONTFORX%HJ%FqRFJKINJ%HR%MIOKR%MSNNO%SFWFS%RN%REF%PFJROHS%TNORINJ%IK
TONTNKFQZ%DEIK%POFHRFK%H%JFm%UHhSFQ%HQQIRINJ%mEIPE%GHRPEFK%IJ%EFIUER%HJQ%TIRPE%REF
FqIKRIJU%MONJR%UHhSFZ%DEF%TONTNKHS%RN%GHOUIJHSSX%mIQFJ%REF%HTTSIPHRINJ%TONTFORX%HR%NJF%FJQ
HJQ%hOIJU%MNOmHOQ%REF%MONJR%FSFWHRINJV%hLR%IJ%KN%QNIJU%OFTSIPHRIJU%REF%FqIKRIJU%UHhSF%MONJR
MFHRLOFV%QNOGFO%mIJQNm%HJQ%EITTFQ%ONNM%HJUSFKV%mEFJ%PNGhIJFQ%mIRE%H%KGHSS%OHIKF%IJ%REF
NWFOHSS%ONNM%EFIUERV%mNLSQ%JNR%HTTFHO%HK%HJ%LJQLSX%QNGIJHJR%MFHRLOF%IJ%REF%KROFFRZ%

wLOREFOGNOFV%mEISKR%REF%FqIKRIJU%FHKR%MSHJ[%IK%mIREIJ%NJF%GFROF%NM%REF%hNLJQHOX%mIRE%gNZ
_jxV%REF%MIOKR%MSNNO%NM%REF%FqRFJQFQ%TONTFORX%NJ%REF%NTTNKIRF%MSHJ[V%hX%IJMISSIJU%EHSM%mHX
mNLSQ%OFRHIJ%H%UHT%NM%_Zy%GFROFK%IJKIQF%REF%KIQF%hNLJQHOX%mIRE%gNZ%_jx%sNTKF%vNNQ%vHXZ
DEIK%KENLSQ%JNR%OFKLSR%IJ%H%QFWFSNTGFJR%NM%POHGTFQ%HTTFHOHJPF%HJQ%HK%KLPE%REF
TONTNKHSK%HOF%IJ%HPPNOQHJPF%mIRE%\NSIPX%]̂ iiZ%%%

uJ%OFKTFPR%NM%REF%mIQFO%SNPHS%IGTHPRV%REF%sNLJPISzK%nOhHJ%oFKIUJ%HJQ%sNJKFOWHRINJ%cMMIPFO
EHK%PNJMIOGFQ%REHR%REF%TONTNKFQ%HQQIRINJKV%IJPSLQIJU%RENKF%GNKR%WIKIhSF%RN%REF%MONJR%mNLSQ
hF%HJ%HPPFTRHhSF%PEHJUF%IJ%REF%HTTFHOHJPF%NM%REF%HTTSIPHRINJ%TONTFORX%HJQ%IJ%REF%PNJRFqR
NM%REF%mENSF%FKRHRF%UFJFOHSSXZ%{K%KLPE%REIK%HKTFPR%NM%REF%KPEFGF%IK%JNR%PNJKIQFOFQ%SI[FSX%RN
hF%EHOGMLS%RN%REF%PEHOHPRFO%HJQ%HTTFHOHJPF%NM%REF%TONTFORX%HJQ%REF%mIQFO%KROFFR%KPFJF
HTTHOFJR%mIREIJ%REF%{OFH%NM%eTFPIHS%aNPHS%sEHOHPRFOZ%

uJ%PNJPSLKINJV%IR%IK%PNJKIQFOFQ%REHR%REF%TONTNKHS%KENLSQ%JNR%EHOG%REF%WIKLHS%HGFJIRX%NO%HSRFO
REF%UFJFOHS%PEHOHPRFO%NM%REF%KLOONLJQIJU%OFKIQFJRIHS%HOFHZ%uJ%REIK%OFUHOQ%REFOFMNOFV%REF
TONTNKHS%mNLSQ%PNGTSX%mIRE%REF%NhYFPRIWFK%NM%aNPHS%\SHJ%\NSIPIFK%]̂ tV%]̂ _p%HJQ%]̂ _rZ%

aNPHS%\SHJ%\NSIPX%]̂ _t%PNJKIQFOK%mEFREFO%REF%TONTNKHS%mNLSQ%EHOGNJIKF%mIRE%REF%KPHSFV
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DEFGH%IEGJEKLMLEN%ONP%JFEJEFMLENK%ED%MQR%EFLSLNOT%UVLTPLNSW%XQR%YLTTLNSPEN%ZRKLSN%ONP
[IIRKKLULTLM\%]MOMRGRNM̂%_RKLPRNMLOT%̀aMRNKLENK%bZRIRGURF%cddef%IENMOLNK%SVLPONIR%EN
MQR%PRKLSNH%DEFG%ONP%KIOTR%ED%JFEJEKRP%RaMRNKLENK%LNITVPLNS%PLGRNKLENKW%

XQR%JFLGOF\%OLG%ED%YZ[]%LK%MQOM%MQR\%KQEVTP%OJJROF%KVUEFPLNOMR%ME%MQR%EFLSLNOT%PgRTTLNSW
XgE%KMEFR\%ONP%DLFKM%DTEEF%FROF%RaMRNKLENK%KQEVTP%NEM%RaIRRP%hWd%GRMFRK%LN%PRJMQ%ONP%QOiR
GOMIQLNS%FEED%TLNRK%ONP%DEFG%UVM%OJJROF%KVUEFPLNOMR%ME%MQR%EFLSLNOT%gLMQ%O%KRM%PEgN%ED%dWj
GRMFRW%XgE%KMEFR\%KLPR%RaMRNKLENK%GO\%UR%KRM%DTVKQ%gLMQ%MQR%DFENM%ED%MQR%PgRTTLNS%ONP%QOiR
O%gLPMQ%ED%NE%GEFR%MQON%MgEkMQLFPK%ED%MQR%EFLSLNOT%QEVKRW%lN%MQR%mEJKR%nEEP%̀KMOMRH%MQRKR
KQEVTP%QEgRiRF%UR%KRM%LN%U\%O%GLNLGVG%ED%oWj%GRMFRK%DFEG%MQR%KLPR%UEVNPOF\%ED%MQR
JFEJRFM\%DEF%MQRLF%DVTT%QRLSQMW%pLFKM%DTEEF%DFENM%RaMRNKLENK%KQEVTP%NEM%RaMRNP%OIFEKK%MQR%RNMLFR
DFENMOSRW%

]LGLTOFT\H%KLNSTR%KMEFR\%RaMRNKLENK%ME%PRMOIQRP%JFEJRFMLRK%KQEVTP%NEM%NEFGOTT\%RaIRRP%hWd
GRMFRK%LN%PRJMQ%gLMQ%MQR%EiRFOTT%FEED%QRLSQM%ONP%DEFG%KQEVTP%GOMIQ%MQOM%ED%MQR%RaLKMLNS
UVLTPLNSW%XQR%QRLSQM%ED%ON\%KLNSTR%KMEFR\%RaMRNKLENK%KQEVTP%NEM%RaIRRP%qWh%GRMFRK%gLMQ%O
KTEJRP%FEED%gQLTKM%MQEKR%ME%MQR%KLPR%KQEVTP%UR%NE%GEFR%MQON%MgEkMQLFPK%MQR%gLPMQ%ED%MQR
EFLSLNOT%QEVKRW%

XQR%JFEJEKOT%gEVTP%OIQLRiR%GEKM%ED%MQR%OLGK%KEVSQM%U\%MQR%IFLMRFLO%KRM%PEgN%LN%YZ[]
IFLMRFLOH%OTMQEVSQ%MQR%FOLKRP%FEED%QRLSQM%gEVTP%NEM%OJJROF%KVUEFPLNOMR%LN%MQLK%FRSOFP%ONP
MQR%DOGLT\H%UFROrDOKM%FEEGsrLMIQRN%RaMRNKLEN%gEVTP%RaIRRP%MQR%GOaLGVG%PRJMQ%NEFGOTT\
JRFGLMMRPW%tN%MQR%EMQRF%QONPH%MQR%JFEJEKRP%MgE%KMEFR\%FROF%RaMRNKLEN%gEVTP%IFROMR%O
IRNMFOT%SOUTR%KRIMLEN%gQLIQ%gEVTP%UR%GEFR%LN%rRRJLNS%gLMQ%MQR%RaLKMLNS%DFENM%RTRiOMLENW%

XQR%JFEJRFM\%EIIVJLRK%O%SRNRFEVK%JTEM%KLuR%bqjG%a%oeGf%ONP%MQR%mEVNILTvK%wFUON
ZRKLSNsmENKRFiOMLEN%tDDLIRF%QOK%IEGGRNMRP%MQOM%MQR%JFEJEKRP%OPPLMLENKH%gQRN
IENKLPRFRP%MESRMQRF%OK%OTMRFOMLENK%ED%MQR%RaLKMLNS%UVLTPLNS%gEVTP%UR%ON%OIIRJMOUTR%IQONSR
LN%MQR%OJJROFONIR%ED%MQR%OJJTLIOMLEN%JFEJRFM\%LN%MQR%IENMRaM%ED%LMK%KVFFEVNPLNSKW%

lN%IENITVKLEN%MQRFRDEFRH%MQR%KIOTR%ONP%JFEJEFMLEN%ED%MQR%JFEJEKRP%RaMRNKLENK%ONP
OTMRFOMLENK%gEVTP%%NEM%PRMFOIM%KLSNLDLIONMT\%DFEG%MQR%iLKVOT%OGRNLMLRK%ED%MQR%KVFFEVNPLNS
OFRO%EF%UR%QOFGDVT%ME%MQR%IQOFOIMRF%ONP%OJJROFONIR%ED%MQR%RaLKMLNS%PgRTTLNS%ME%MQR%RaMRNM
MQOM%MQR%OJJTLIOMLEN%IEVTP%UR%FRDVKRPW%lN%MQLK%FRSOFP%MQR%JFEJEKOT%gEVTP%UR%LN%IEGJTLONIR
gLMQ%xETLILRK%ỳ jH%ỳ oqH%ỳ oj%ONP%ỳ oz%ED%MQR%{EIOT%xTONW

XQR%OGRNLMLRK%ED%OP|ELNLNS%EIIVJLRFK%OFR%KEVSQM%ME%UR%KODRSVOFPRP%U\%{EIOT%xTON%xETLILRK
ỳ cd%bLN%MRFGK%ED%PO\TLSQMsKVNTLSQMfH%ỳ co%bEVMTEErf%ONP%ỳ ch%bJFLiOI\fW%YZ[]%KRMK%EVM
MQR%IFLMRFLO%U\%gQLIQ%KVIQ%LGJOIMK%OFR%OKKRKKRP%LNITVPLNS%MQR%GLNLGVG%QEFLuENMOT%ONP
iRFMLIOT%ONSTRK%ED%PO\TLSQM%ME%UR%GOLNMOLNRP%URMgRRN%MQR%JFEJRFMLRK%ONP%SRNRFOT%UVTr%PVR
ME%KLuRH%QRLSQM%ONP%JFEaLGLM\%ME%UEVNPOF\W

XQR%KRJOFOMLEN%PLKMONIR%OIFEKK%MQR%JTONMRP%UEVNPOF\%URMgRRN%}EW%odh%ONP%od~H%ONP%MQR
OTLSNGRNM%ED%MQR%OJJTLIOMLEN%JFEJRFM\%gLMQ%}EW%ode%gQLIQ%LK%ITEKRFH%gEVTP%RNKVFR%MQOM%MQR
FRTOMLENKQLJ%URMgRRN%MQR%JFEJEKRP%KLPR%ONP%FROF%RaMRNKLENK%ONP%MQR%NROFRKM%QOULMOUTR
FEEG%gLNPEgK%ED%MQRKR%JFEJRFMLRK%gEVTP%UR%OIIRJMOUTR%ONP%MQOM%MQRKR%EIIVJLRFK%gEVTP
IENMLNVR%ME%QOiR%ON%OPR�VOMR%�VOTLM\%ED%PO\TLSQMW%lN%JOFMLIVTOFH%MQRFR%OFR%NE%JFLGOF\
gLNPEg%EJRNLNSK%gLMQLN%MQR%KLPR%gOTT%ED%}EW%odh%gQLTKM%ON%ONSTR%ED%hj%PRSFRRK%MOrRN%DFEG
MQR%SFEVNP%DTEEF%gLNPEg%ED%}EW%ode%gEVTP%NEM%UR%RaIRRPRP%U\%O%hj%PRSFRR%QEFLuENMOT
ONSTRW%

XQR%KQOTTEg%PRJMQ%ED%MQR%JFEJEKRP%OPPLMLENK%ME%MQR%DFENM%gEVTP%QOiR%O%NRSTLSLUTR%RDDRIM%EN
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KLM

KLN

OPQR%SPQPT

UVVWXYZ[VR%\PT]%Ẑ X̂W_RY

O]R%YR_R̀ŴQR[T%]RXRab%̂RXQPTTRY%c]Z̀̀%aR%aRde[%aRfWXR%T]R%RĝPXZTPW[%Wf%T]XRR%bRZXc
fXWQ%T]R%YZTR%Wf%T]Pc%̂RXQPccPW[h

ijUkLl
OW%VWQ̂ b̀%\PT]%kRVTPW[%mM%Wf%T]R%OW\[%Z[Y%nWe[TXb%òZ[[P[d%UVT%Mmmph

O]R%YR_R̀ŴQR[T%]RXRab%̂ RXQPTTRY%c]Z̀̀%[WT%aR%VZXXPRY%WeT%RgVR̂T%P[%VWQ̂ R̀TR
ZVVWXYZ[VR%\PT]%T]R%YRTZP̀c%c]W\[%W[%T]R%ceaQPTTRY%̂Z̀[cq%[eQaRXc%rrsostq%rrsosuv%Z[Y
rrsosrh

ijUkLl
OW%R[ceXR%T]R%YR_R̀ŴQR[T%VWQ̂ P̀Rc%\PT]%T]R%̂XW_PcPW[c%Wf%T]R%KP̀̀P[dYW[%SWVZ̀%òZ[w
oZXT%O\W%x%kZ_RY%yzo%oẀPVPRc%{lW_RQaRX%NpMN|%Z[Y%T]R%SW[YW[%òZ[%{}èb%NpMM|h

6

0

9<,2;;< ~8:B2 %��

T]R%WeT̀WW�%Wf%T]R%[RPd]aWeXP[d%Y\R̀̀P[dch%O]R%P[VXRZcR%P[%T]R%XRZX\ZXY%T\W%cTWXRb%aè�%Wf
T]R%Y\R̀̀P[d%\WèY%aR%cRT%\R̀̀%P[cPYR%T]R%̂XŴRXTb%aWe[YZXPRc%Z[Y%f̀Z[�RY%ab%T\W%cP[d̀R
cTWXRb%\P[d%ZYYPTPW[c%Z̀T]Wed]%PT%\WèY%aR%_PcPàR%PT%\WèY%[WT%aR%W_RX̀b%YWQP[Z[T%WX%]Z_R
Z%cRXPWec%PQ̂ ZVT%W[%T]R%WeT̀WW�%fXWQ%ZY�ZVR[T%̂XŴRXTPRch%%%%%%%%%%

O]R%PQ̂ ZVT%W[%[RPd]aWeX%ZQR[PTPRc%Pc%T]ec%VW[cPYRXRY%TW%aR%ZVVR̂TZàR%Z[Y%Z[Y%T]R
X̂ŴWcZ̀%T]RXRfWXR%ZVVWXYc%\PT]%T]R%XR̀R_Z[T%SWVZ̀%òZ[%̂ẀPVPRc%vjNpq%vjNM%Z[Y%vjNu%P[
T]RcR%XRĉRVTch%

O]R%ZQR[PTPRc%Wf%feTeXR%WVVêZ[Tc%ZXR%Z̀cW%VW[cPYRXRY%e[YRX%SWVZ̀%òZ[%oẀPVPRc%vjNt
{ZQR[PTb%ĉZVR|Z[Y%vjt�%{̀Z[YcVẐP[d|h%

�[%RgVRcc%rrp%c�eZXR%QRTXRc%Wf%̂XP_ZTR%ZQR[PTb%ĉZVR%\WèY%aR%XRTZP[RY%Z[Y%\]PV]%Pc
VW[cPYRXRY%TW%aR%QWXR%T]Z[%ZYR�eZTR%fWX%T]R%R[̀ZXdRY%cPg%aRYXWWQ%̂XŴRXTb%Z[Y%\WèY
VWQ̂ b̀%\PT]%KzUk%Z[Y%oẀPVb%vjNt%Wf%T]R%SWVZ̀%òZ[h%

O]R%RgPcTP[d%TXRRc%W[%T]R%aWe[YZXb%Z[Y%\PT]P[%T]R%cPTR%ZXR%̂XWTRVTRY%Z[Y%YRTZP̀c%Wf%T]RPX
X̂WTRVTPW[%]Z_R%aRR[%P[YPVZTRYh%O]R%nWe[VP̀�c%OXRRcsSZ[YcVẐR%LffPVRX%]Zc%XZPcRY%[W
Wa�RVTPW[%TW%T]R%̂XŴWcZ̀%aeT%[W[RT]R̀Rcc%XRVWQQR[Yc%T]ZT%ZYYPTPW[Z̀%P[fWXQZTPW[%aR
X̂W_PYRY%P[%WXYRX%TW%R[ceXR%T]ZT%T]R%aeP̀YP[d%\WX�c%YW%[WT%T]XRZTR[%WX%YZQZdR%T]RcR
Z̀[YcVẐR%fRZTeXRc%ab%QRZ[c%Wf%Z%VW[YPTPW[%W[%Z[b%Ẑ X̂W_Z̀h%UVVWXYP[d̀bq%T]R%̂XŴWcZ̀c
\WèY%VWQ̂ b̀%\PT]%oẀPVb%vjt�%Wf%T]R%SWVZ̀%òZ[%\]PV]%cRR�c%TW%XRTZP[%ceV]%[ZTeXZ̀
fRZTeXRc%YeXP[d%T]R%YR_R̀ŴQR[Th%%

O]RXR%Pc%[W%V]Z[dR%̂XŴWcRY%TW%T]R%fXW[T%Wf%T]R%̂XŴRXTb%P[%XRĉRVT%Wf%̂ZX�P[d%̂XW_PcPW[q
\]PV]%\WèY%P[V̀eYR%T]R%YWeàR%dZXZdR%Z[Y%VZ[%ZVVWQQWYZTR%cR_RXZ̀%WT]RX%_R]PV̀Rc
\PT]P[%T]R%YXP_R\Zb%Zc%[RVRccZXbh%O]RXRfWXRq%T]R%̂XŴWcRY%YR_R̀ŴQR[T%VWQ̂ P̀Rc%\PT]
oẀPVb%U�Mu%Wf%T]R%KP̀̀P[dYW[%SWVZ̀%òZ[%oZXT%N%kZ_RY%oẀPVPRc%{lW_RQaRX%NpMN|h

�WX%T]R%XRZcW[c%cTZTRY%ZaW_Rq%T]R%Ẑ^̀PVZTPW[%Pc%XRVWQQR[YRY%fWX%Ẑ X̂W_Z̀h
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DEF

DEG

DEH

IJKL

MNOPQRNST

UV%NWWRORVXNS%YRXWVYT%VQ%WVVQT

EZT[\QP%]SN̂RX_

Q̀PP%aQVOP[ORVX

b̀P%cNOPQRNST%OV%ZP%\TPW%RX%ObP%[VXTOQ\[ORVX%Vd%ObP%PeOPQXNS%T\QdN[PT%Vd%ObP%WPfPSVgcPXO
bPQPZh%gPQcROOPW%TbNSS%cNO[b%ObVTP%\TPW%RX%ObP%PeRTORX_%Z\RSWRX_%NXW%TbNSS%ObPQPNdOPQ%ZP
QPONRXPW%NT%T\[bi

IJjKEU
V̀%TNdP_\NQW%ObP%fRT\NS%NcPXRORPT%Vd%ObP%NQPN%NXW%OV%PXT\QP%ObNO%ObP%gQVgVTPW
WPfPSVgcPXO%WVPT%XVO%bNfP%NX%NWfPQTP%PddP[O%\gVX%ObP%NggPNQNX[P%Vd%ObP%PeRTORX_
Z\RSWRX_%RX%N[[VQWNX[P%YROb%aVSR[h%kJlG%Vd%ObP%DRSSRX_WVX%mV[NS%aSNXn%aNQO%̀YV%o%KNfPW
pqa%aVSR[RPT%rUVfPcZPQ%stlsui

UVOYRObTONXWRX_%ObP%gQVfRTRVXT%Vd%ObP%̀VYX%NXW%vV\XOQh%aSNXXRX_%r]PXPQNS%aPQcROOPW
qPfPSVgcPXOu%EQWPQ%lwwG%rVQ%NXh%VQWPQ%QPfVxRX_%NXW%QPoPXN[ORX_%ObNO%EQWPQ%YROb%VQ
YRObV\O%cVWRdR[NORVXuy%XV%NWWRORVXNS%YRXWVYTy%WVVQT%VQ%VObPQ%VgPXRX_T%TbNSS%ZP
[VXTOQ\[OPW%RX%ObP%YNSST%VQ%QVVd%TSVgPT%Vd%ObP%WPfPSVgcPXO%bPQPZh%NggQVfPW%dN[RX_%UVTi
ltF%VQ%ltL%vVgTP%zVVW%zNhi

IJjKEU
V̀%gQPfPXO%VfPQSVVxRX_%OV%NW{VRXRX_%gQVgPQORPT%RX%N[[VQWNX[P%YROb%aVSR[h%kJsF%Vd%ObP
DRSSRX_WVX%mV[NS%aSNXn%aNQO%̀YV%o%KNfPW%pqa%aVSR[RPT%rUVfPcZPQ%stlsui

b̀P%ZPWQVVc%QVVdSR_bOrTu%NXW%PXoT\ROP%ZNObQVVc%YRXWVYrTu%dN[RX_%UVTi%ltF%NXW%ltL
vVgTP%zVVW%zNh%%%%%%%%%%%TbNSS%ZP%_SN̂PW%YROb%gPQcNXPXOSh%VZT[\QPW%_SNTT%NXW%XVXo
VgPXRX_%ZPSVY%N%bPR_bO%Vd%liL%cPOQPT%ONxPX%dQVc%RXOPQXNS%dRXRTbPW%dSVVQ%SPfPS%dVQ%TV%SVX_
NT%ObP%WPfPSVgcPXO%QPcNRXT%RX%PeRTOPX[Pi

IJjKEU
V̀%gQPfPXO%VfPQSVVxRX_%OV%NW{VRXRX_%gQVgPQORPT%RX%N[[VQWNX[P%YROb%aVSR[h%kJsF%Vd%ObP
DRSSRX_WVX%mV[NS%aSNXn%aNQO%̀YV%o%KNfPW%pqa%aVSR[RPT%rUVfPcZPQ%stlsui

UV%TROP%[SPNQNX[P%VQ%[VXTOQ\[ORVX%YVQx%TbNSS%ONxP%gSN[P%\XORS%ObP%WPONRST%bNfP%ZPPX
T\ZcROOPW%OVy%NXW%NggQVfPW%RX%YQRORX_%Zhy%ObP%mV[NS%aSNXXRX_%j\ObVQROh%YROb%QPTgP[O%OVn

li%j%cPObVW%TONOPcPXO%V\OSRXRX_%ObP%TP|\PX[P%Vd%WPfPSVgcPXO%VX%ObP%TROP%RX[S\WRX_
WPcVSRORVXy%Z\RSWRX_%YVQxT%NXW%OQPP%gQVOP[ORVX%cPNT\QPTi

si%qPONRSPW%WQNYRX_T%TbVYRX_%ObP%gVTRORVX%NXW%OhgP%Vd%dPX[RX_%OV%gQVOP[O%ObP%PXORQP%QVVO
NQPNT}[QVYX%TgQPNW%Vd%OQPPTy%bPW_PT%NXW%VObPQ%fP_PONORVX%OV%ZP%QPONRXPW%TbNSS%ZP
T\ZcROOPW%OV%ObP%mV[NS%aSNXXRX_%j\ObVQROh%dVQ%NggQVfNSi%UV%TROP%[SPNQNX[P%YVQxT%VQ
WPfPSVgcPXO%TbNSS%ZP%[VccPX[PW%\XORS%ObPTP%WQNYRX_T%bNfP%ZPPX%NggQVfPW%NXW%ObP
dPX[RX_%bNT%ZPPX%PQP[OPW%RX%N[[VQWNX[P%YROb%ObP%WPONRST%NggQVfPWi%pXSPTT%VObPQYRTP
N_QPPW%RX%YQRORX_%Zh%ObP%mV[NS%aSNXXRX_%j\ObVQROh%T\[b%dPX[RX_%TbV\SW%ZP%N%cRXRc\c
bPR_bO%Vd%liG%cPOQPTi

b̀PQPNdOPQy%ObP%WPfPSVgcPXO%TbNSS%ZP%RcgSPcPXOPW%RX%N[[VQWNX[P%YROb%ObP%NggQVfPW
WPONRSTi%̀bP%dPX[RX_%TbNSS%ZP%QPONRXPW%RX%gVTRORVX%\XORS%WPfPSVgcPXO%RT%[VcgSPOPWi
b̀P%NQPN%YRObRX%ObP%NggQVfPW%gQVOP[ORfP%dPX[RX_%TbNSS%QPcNRX%\XWRTO\QZPW%W\QRX_%ObP
[V\QTP%Vd%ObP%YVQxT%NXW%RX%gNQOR[\SNQ%RX%ObPTP%NQPNTn
siN%̀bPQP%TbNSS%ZP%XV%[bNX_PT%RX%_QV\XW%SPfPST~
siZ%UV%cNOPQRNST%VQ%gSNXO%TbNSS%ZP%TOVQPW~

�
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DEFGH IJKK%LM%NK%JKLOPQKR

STU%VM%NWPXRPQYZ%MJ%LK[\MJOJ]%NWPXRPQYZ%ẐOXX%NK%KJKULKR%MJ%ZLOLPMQKRT
STR%VM%[OLKJPOXZ%MJ%_OZLK%ẐOXX%NK%NWJQL̀%OQRT
STK%VM%RJOPQ%JWQZ%MJ%ML̂KJ%LJKQÛKZ%ẐOXX%NK%RWY%MJ%ML̂KJ_PZK%UJKOLKRa%_PL̂MWL%L̂K%\JPMJ
_JPLLKQ%UMQZKQL%Mb%L̂K%cMUOX%dXOQQPQY%eWL̂MJPL]T

DEeFfV
IM%KQZWJK%L̂OL%LJKKZ%OQR%ML̂KJ%gKYKLOLPMQ%UOQ%OQR%_PXX%NK%JKLOPQKR%MQ%ZPLK%OQR%QML
RO[OYKR%RWJPQY%UMQZLJWULPMQ%_MJh%OQR%LM%KQZWJK%L̂OL%L̂K%RKgKXM\[KQL%UMQbMJ[Z%_PL̂
dMXPU]%iEjk%Mb%L̂K%lPXXPQYRMQ%cMUOX%dXOQm%dOJL%I_M%n%FOgKR%opd%dMXPUPKZ%qVMgK[NKJ
SHGSrT

IJKKZa%̂KRYKZ%OQR%ẐJWNZ%ẐM_Q%LM%NK%JKLOPQKR%MQ%L̂K%O\\JMgKR%\XOQqZr%ẐOXX%QML%NK
RO[OYKRa%W\JMMLKRa%bKXXKRa%XM\\KR%MJ%LM\\KR%_PL̂MWL%L̂K%\JPMJ%_JPLLKQ%UMQZKQL%Mb%L̂K
cMUOX%dXOQQPQY%eWL̂MJPL]T%sb%OQ]%JKLOPQKR%LJKKa%̂KRYK%MJ%ẐJWN%PZ%JK[MgKR%MJ%ZKgKJKX]
RO[OYKR%RWJPQY%qMJ%ObLKJr%UMQZLJWULPMQa%MJ%PZ%bMWQR%LM%NK%ZKJPMWZX]%RPZKOZKR%MJ%R]PQYa
OQML̂KJ%LJKKa%̂KRYK%MJ%ẐJWN%ẐOXX%NK%\XOQLKR%OL%L̂K%ZO[K%\XOUK%MJa%Pb%\XOQLPQY%PQ%L̂K
ZO[K%\XOUK%_MWXR%XKOgK%L̂K%QK_%LJKKa%̂KRYK%MJ%ẐJWN%ZWZUK\LPNXK%LM%RPZKOZKa%L̂KQ%L̂K
\XOQLPQY%ẐMWXR%NK%PQ%O%\MZPLPMQ%LM%NK%bPJZL%OYJKKR%PQ%_JPLPQY%_PL̂%L̂K%cMUOX%dXOQQPQY
eWL̂MJPL]%OQR%ẐOXX%NK%Mb%O%ZPtK%OQR%Z\KUPKZ%LM%NK%OYJKKR%PQ%_JPLPQY%N]%L̂K%cMUOX%dXOQQPQY
eWL̂MJPL]%OQR%ẐOXX%NK%\XOQLKR%PQ%L̂K%bPJZL%\XOQLPQY%ZKOZMQ%bMXXM_PQY%L̂K%UM[\XKLPMQ%Mb%L̂K
RKgKXM\[KQL%MJ%L̂K%MUUW\OLPMQ%Mb%L̂K%NWPXRPQYZa%_̂ PÛKgKJ%PZ%L̂K%KOJXPKJT%u K̂JK%RO[OYK
PZ%XKZZ%ZKgKJKa%O%ZÛKRWXK%Mb%JK[KRPOX%_MJhZ%QKUKZZOJ]%LM%O[KXPMJOLK%L̂K%KbbKUL%Mb
RO[OYK%N]%LJKK%ZWJYKJ]a%bKKRPQY%MJ%YJMWQR_MJh%ẐOXX%NK%OYJKKR%PQ%_JPLPQY%_PL̂%L̂K%cMUOX
dXOQQPQY%eWL̂MJPL]T%VK_%\XOQLPQY%ẐMWXR%UM[\X]%_PL̂%iF%jvjw%qGvvSr%xVWJZKJ]%FLMUha
dOJL%Ga%F\KUPbPUOLPMQ%bMJ%IJKKZ%OQR%F̂JWNZx%
DK[KRPOX%_MJh%ẐMWXR%NK%UOJJPKR%MWL%LM%iF%iF%jvvkmSHGH%xIJKK%_MJh%n
DKUM[[KQROLPMQZx%OQR%iF%yySk%qGvkvr%xzMRK%Mb%dJOULPUK%bMJ%{KQKJOX%cOQRZUO\K
f\KJOLPMQZ%qE|UXWRPQY%lOJR%FWJbOUKZrxT%ÎK%OYJKKR%_MJh%ẐOXX%NK%UM[\XKLKR%PQ%L̂K%bPJZL
\XOQLPQY%ZKOZMQ%bMXXM_PQY%L̂K%UM[\XKLPMQ%Mb%L̂K%RKgKXM\[KQL%MJ%L̂K%MUUW\OLPMQ%Mb%L̂K
NWPXRPQYZa%_̂ PÛKgKJ%PZ%L̂K%KOJXPKJT

DEeFfV
IM%KQZWJK%L̂OL%L̂K%LJKKZ%OQR%ML̂KJ%gKYKLOLPMQ%UMQLPQWK%LM%[OhK%O%gOXWONXK%UMQLJPNWLPMQ%LM
L̂K%O[KQPL]%Mb%L̂K%OJKO%PQ%OUUMJROQUK%_PL̂%dMXPU]%iEjk%Mb%L̂K%lPXXPQYRMQ%cMUOX%dXOQm%dOJL
I_M%n%FOgKR%opd%dMXPUPKZ%qVMgK[NKJ%SHGSr%OQR%LM%UM[\X]%_PL̂%FKULPMQ%Gv}%Mb%L̂K%IM_Q
OQR%zMWQLJ]%dXOQQPQY%eUL%GvvHT

~
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ÎK%zMWQUPX%_PXX%JKUMgKJ%bJM[%L̂K%O\\XPUOQL%L̂K%UMZL%Mb%̂PŶ_O]%OQR%bMML_O]
JK\OPJZa%PQUXWRPQY%RO[OYK%LM%YJOZZ%gKJYKZT

zOJK%ẐMWXR%NK%LOhKQ%RWJPQY%L̂K%NWPXRPQY%_MJhZ%̂KJKN]%O\\JMgKR%LM%KQZWJK%QM
RO[OYK%MUUWJZ%LM%L̂K%gKJYK%MJ%bMML\OL̂Z%RWJPQY%UMQZLJWULPMQT%�K̂PUXKZ%RKXPgKJPQY
[OLKJPOXZ%LM%L̂PZ%RKgKXM\[KQL%ẐOXX%QML%MgKJJPRK%MJ%UOWZK%RO[OYK%LM%L̂K%\WNXPU
bMML_O]T%eQ]%RO[OYK%_PXX%JK�WPJK%LM%NK%[ORK%YMMR%LM%L̂K%ZOLPZbOULPMQ%Mb%L̂K
zMWQUPX%OQR%OL%L̂K%O\\XPUOQLxZ%K|\KQZKT%

�MJ%bWJL̂KJ%PQbMJ[OLPMQ%OQR%ORgPUK%UMQLOUL%n%lPŶ_O]Z%�OPQLKQOQUK%f\KJOLPMQZa
zKQLJOX%pK\ML%n%iXMUh%�a%lOJXPQYLMQ%DMOR%pK\MLa%GSk%lOJXPQYLMQ%DMORa
lPXXPQYRMQa%�PRRXKZK|a%oij%jEo%qIKXm%HGkv�%S}}�SyrT

fQ%L̂PZ%RKUPZPMQ%QMLPUK%\MXPUPKZ%bJM[%L̂K%zMWQUPXZ%cMUOX%dXOQm%dOJL%G%n%FLJOLKYPU
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DEFGHGIJ%KLLIKM%NGMJOP%OQIR%MIFISKRO%JKSIT%LEFGHGIJ%UMINIMMIT%OE%KJ%LEFGHGIJ%NMEV%OQI
WGFFGRXTER%YRGOKMZ%[ISIFELVIRO%DFKR%\%]KSIT%DEFGHGIJ%]ILOIV̂ IM%_̀ àbP%OQIR
cERTER%DFKR%DEFGHGIJd%%eR%OQI%fOQ%gESIV̂ IM%_̀h_%WGFFGRXTERiJ%jkFF%lEkRHGF
KXMIIT%OQI%KTELOGER%EN%OQI%lEkRHGFJ%cEHKF%DFKRm%DKMO%h%\%]OMKOIXGH%DEFGHGIJd
nLLIRTGo%p%EN%OQGJ%IoLFKGRJ%qQGHQ%JKSIT%LEFGHGIJ%NMEV%OQI%EFT%YRGOKMZ
[ISIFELVIRO%UqQGHQ%qKJ%Jk̂rIHO%OE%K%TGMIHOGER%NMEV%]IHMIOKMZ%EN%]OKOI%GR
]ILOIV̂ IM%_̀ à%KXMIIGRX%OQKO%OQI%LEFGHGIJ%qIMI%iJKSITib%JOGFF%KLLFZ%NEM
TISIFELVIRO%HEROMEF%TIHGJGERJd

h%%%%%%%%%%%sQI%TIHGJGER%OE%tungs%LFKRRGRX%LIMVGJJGER%QKJ%̂IIR%OKvIR%QKSGRX%MIXKMT%OE%
%%%%%%%%%%%%%KFF%MIFISKRO%LFKRRGRX%FIXGJFKOGERP%MIXkFKOGERJP%XkGTKRHIP%HGMHkFKMJ%KRT%lEkRHGF
%%%%%%%%%%%%%LEFGHGIJP%GRHFkTGRX%sQI%WkVKR%uGXQOJ%nHO%Uhwwfb%UWun%hwwfb%qQGHQ%VKvIJ%GO
%%%%%%%%%%%%%kRFKqNkF%NEM%OQI%lEkRHGF%OE%KHO%GRHEVLKOĜFZ%qGOQ%lERSIROGER%MGXQOJP%JLIHGNGHKFFZ
%%%%%%%%%%%%%nMOGHFI%x%UMGXQO%OE%K%NKGM%QIKMGRXby%nMOGHFI%f%UMGXQO%OE%MIJLIHO%NEM%LMGSKOI%KRT%NKVGFZ
%%%%%%%%%%%%%FGNIby%nMOGHFI%h%EN%OQI%jGMJO%DMEOEHEF%ULMEOIHOGER%EN%LMELIMOZb%KRT%nMOGHFI%hz
%%%%%%%%%%%%%ULMEQĜGOGER%EN%TGJHMGVGRKOGERbd%

>#(){("{%B)|!"-(#*}.~%
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��_z
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n�hz

W[n]\��s

gIq%TISIFELVIRO%qGOQGR%KMIKJ%EN%JLIHGKF%FEHKF%HQKMKHOIM

gIq%TISIFELVIRO%VkJO%QKMVERGJI%qGOQ%OQI%IoGJOGRX%JOMIIO
JHIRId

nFOIMKOGERJ%KRT%IoOIRJGERJ%OE%IoGJOGRX%̂kGFTGRXJ

gIq%TISIFELVIRO%VkJO%GVLMESI%EM%HEVLFIVIRO%OQI%HQKMKHOIM%EN
OQI%KMIKd

[KZFGXQO%KRT%JkRFGXQO%HERJGTIMKOGERJd

]GOGRXP%̂kFv%KRT%LMEoGVGOZ%EN%RIq%̂kGFTGRXJ�IoOIRJGERJd

uIJGTIROGKF%IoOIRJGERJ�̂kGFTGRXJ%EN%OqE%EM%VEMI%JOEMIZJd

uI�kGMIJ%OQI%LMESGJGER%EN%KTI�kKOI%KVIRGOZ%JLKHId

uI�kGMIJ%RIq%TISIFELVIRO%OE%IRJkMI%KTI�kKOI%FISIFJ%EN%LMGSKHZ
OE%RIGXQ̂EkMJd

uIOIROGER%EN%OELEXMKLQGHKF%KRT%FKRTJHKLI%NIKOkMIJ%KRT
LMESGJGER%EN%RIq%LFKROGRX%KRT%FKRTJHKLGRX%GR%TISIFELVIRO
LMELEJKFJd

gIq%TISIFELVIRO%KRT%HKM%LKMvGRX%JOKRTKMTJd

uIJGTIROGKF%�oOIRJGERJP%WGFFGRXTER%[IJGXR%�%nHHIJJ%]OKOIVIROP

sQI%TIHGJGER%OE%tungs%LFKRRGRX%LIMVGJJGER%QKJ%̂IIR%OKvIR%QKSGRX%MIXKMT%OE%OQI
LEFGHGIJ%KRT%LMELEJKFJ%GR%OQI%WGFFGRXTER%YRGOKMZ%[ISIFELVIRO%DFKR%]KSIT%DEFGHGIJ
U]ILOIV̂ IM%_̀ àb%KJ%GRHEMLEMKOIT%GROE%OQI%WGFFGRXTER%cEHKF%DFKR%U_̀h_b%JIO%EkO
ÎFEqP%GRHFkTGRX%]kLLFIVIROKMZ%DFKRRGRX%tkGTKRHIP%KRT%OE%KFF%MIFISKRO%VKOIMGKF
HERJGTIMKOGERJP%GRHFkTGRX%OQI%cERTER%DFKR%U�kFZ%_̀hhb%KRT%RKOGERKF%XkGTKRHId

_

Dshd��h U_̀h_b%�kGFO%�RSGMERVIRO

DKMO%_%DEFGHGIJm

DKMO%h%DEFGHGIJm
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DEDFG

HFF%IJK

GLMMNOPOQRSTU%FNSQQVQW%XYZLPOQR[%S\YMRO\%XOZOP]OT%̂__̀

DYLQZVNab%E\YMRO\%DST%FSTcVQW%GRSQ\ST\b%dEQQOe%f[%ghXF[
GSiO\%FYNVZVOb[%GOMROP]OT%̂__jk

d̂_ffk%lLSNVRU%SQ\%\ObVWQ%Ym%nYLbVQW%\OiONYMPOQRb

I%%%%%%%%%%oYL%STO%S\iVbO\%RnVb%MOTPVbbVYQ%Vb%]SbO\%YQ%RnO%\VPOQbVYQb%MTYiV\O\%YQ%RnO
%%%%%%%%%%%%SMMTYiO\%\TSpVQWb%Sb%QLP]OTO\%S]YiOJ%qnO%\OiONYMPOQR%nOTO]U%SMMTYiO\%PLbR
%%%%%%%%%%%%]O%ZYQbRTLZRO\%MTOZVbONU%VQ%SZZYT\SQZO%pVRn%RnO%SMMTYiO\%\TSpVQWbJ%EQU%
%%%%%%%%%%%%\OiVSRVYQ%mTYP%RnObO%\TSpVQWb%TOrLVTOb%RnO%pTVRROQ%ZYQbOQR%Ym%RnO%HYZSN%
%%%%%%%%%%%%FNSQQVQW%ELRnYTVRUJ

s%%%%%%%%%%oYL%STO%S\iVbO\%RnSR%Vm%SQU%MSTR%Ym%RnO%\OiONYMPOQR%nOTO]U%MOTPVRRO\%OQZTYSZnOb
%%%%%%%%%%%%]U%OVRnOT%VRb%TYYm[%pSNNb[%OSiOb[%WLRROTb[%YT%mYLQ\SRVYQb[%RnOQ%S%QOp%MNSQQVQW
%%%%%%%%%%%%SMMNVZSRVYQ%pVNN%nSiO%RY%]O%bL]PVRRO\J%qnVb%MNSQQVQW%MOTPVbbVYQ%Vb%QYR%iSNV\%mYT%S
%%%%%%%%%%%%\OiONYMPOQR%RnSR%TObLNRb%VQ%SQU%mYTP%Ym%OQZTYSZnPOQRJ

K%%%%%%%%%%oYLT%SRROQRVYQ%Vb%\TSpQ%RY%RnO%QOO\%RY%ZYPMNU%pVRn%RnO%TONOiSQR%MTYiVbVYQb%Ym%RnO
%%%%%%%%%%%%tLVN\VQW%uOWLNSRVYQb[%RnO%tLVN\VQW%EZRb%SQ\%YRnOT%TONSRO\%NOWVbNSRVYQJ%qnObO%ZYiOT
%%%%%%%%%%%%bLZn%pYTcb%Sb%v%RnO%\OPYNVRVYQ%Ym%OeVbRVQW%]LVN\VQWb[%RnO%OTOZRVYQ%Ym%S%QOp%]LVN\VQW
%%%%%%%%%%%%YT%bRTLZRLTO[%RnO%OeROQbVYQ%YT%SNROTSRVYQ%RY%S%]LVN\VQW[%ZnSQWO%Ym%LbO%Ym%]LVN\VQWb[
%%%%%%%%%%%%VQbRSNNSRVYQ%Ym%bOTiVZOb[%LQ\OTMVQQVQW%pYTcb[%SQ\%mVTO%bSmORUwPOSQb%Ym%ObZSMO
%%%%%%%%%%%%pYTcbJ%xYRVZO%Ym%VQROQRVYQ%RY%\OPYNVbn%OeVbRVQW%]LVN\VQWb%PLbR%]O%WViOQ%RY%RnO
%%%%%%%%%%%%DYLQZVNab%tLVN\VQW%DYQRTYN%GOTiVZO%SR%NOSbR%y%pOOcb%]OmYTO%pYTc%bRSTRbJ%E
%%%%%%%%%%%%ZYPMNORO\%SMMNVZSRVYQ%mYTP%RYWORnOT%pVRn%\ORSVNO\%MNSQb%PLbR%]O%bL]PVRRO\%mYT
%%%%%%%%%%%%SMMTYiSN%]OmYTO%SQU%]LVN\VQW%pYTc%Vb%ZYPPOQZO\J%zYT%mLTRnOT%VQmYTPSRVYQ%SQ\
%%%%%%%%%%%%S\iVZO[%ZYQRSZR%v%FNSQQVQW[%{QiVTYPOQR%SQ\%DYPPLQVRU%GOTiVZOb[%tLVN\VQW
DYQRTYN[
%%%%%%%%%%%%Ixw_f%DViVZ%DOQRTO[%he]TV\WO%dqONOMnYQO%_f̀|K%̂K_̀_s%w%̀_K%w%̀_̀kJ

y%%%%%%%%%%oYL%nSiO%]OOQ%WTSQRO\%MNSQQVQW%MOTPVbbVYQ%RY%]LVN\%S%TObV\OQRVSN%OeROQbVYQJ%
%%%%%%%%%%%%}nOQ%LQ\OTRScVQW%\OPYNVRVYQ%SQ\wYT%]LVN\VQW%pYTc[%MNOSbO%]O%ZYQbV\OTSRO%RY%UYLT
%%%%%%%%%%%%QOVWn]YLTb%SQ\%\Y%QYR%LQ\OTRScO%pYTc%VQ%RnO%OSTNU%PYTQVQW%YT%NSRO%SR%QVWnR%YT%SR%
%%%%%%%%%%%%SQU%RVPO%YQ%GLQ\SUb%YT%tSQc%gYNV\SUbJ%zLTRnOTPYTO[%MNOSbO%OQbLTO%RnSR%SNN
%%%%%%%%%%%%iOnVZNOb%SbbYZVSRO\%pVRn%RnO%ZYQbRTLZRVYQ%Ym%RnO%\OiONYMPOQR%nOTO]U%SMMTYiO\%
%%%%%%%%%%%%STO%MTYMOTNU%pSbnO\%SQ\%ZNOSQO\%RY%MTOiOQR%RnO%MSbbSWO%Ym%PL\%SQ\%\VTR%YQRY%RnO
%%%%%%%%%%%%S\~YVQVQW%nVWnpSUJ%oYL%STO%S\iVbO\%RnSR%RnO%DYLQZVN%\YOb%nSiO%mYTPSN%MYpOTb%RY
%%%%%%%%%%%%ZYQRTYN%QYVbO%SQ\%QLVbSQZO%LQ\OT%qnO%DYQRTYN%Ym%FYNNLRVYQ%EZR%f|js[%RnO%DNOSQ%EVT
%%%%%%%%%%%%EZRb%SQ\%YRnOT%TONOiSQR%NOWVbNSRVYQJ%zYT%mLTRnOT%VQmYTPSRVYQ%SQ\%S\iVZO[%MNOSbO
%%%%%%%%%%%%ZYQRSZR%v%{QiVTYQPOQRSN%FTYROZRVYQ%hQVR[%s}w_s[%DViVZ%DOQRTO[%gVWn%GRTOOR[
%%%%%%%%%%%%he]TV\WO[%ht̀%fh}%dqONJ%_f̀|K%̂K_f|_kJ

j%%%%%%%%%%qnO%FSTRU%}SNN%EZR%f||y%TOrLVTOb%S%]LVN\VQW%YpQOT%RY%QYRVmU[%SQ\%Y]RSVQ%mYTPSN
%%%%%%%%%%%%SWTOOPOQR%mTYP[%SQU%S\~YVQVQW%YpQOT[%pnOTO%RnO%]LVN\VQW%YpQOT%MTYMYbOb%RY�
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%%%%%%%%%%%%%D%EFGGH%IJK%LIGM%KI%FN%OPQRKQNS%TFGKH%LFUUV
%%%%%%%%%%%%%D%WJQUX%IN%KYO%WIJNXFGH%LQKY%F%NOQSYWIJGQNS%TGITOGKHV
%%%%%%%%%%%%%D%QN%RIZO%EQGEJZRKFNEOR[%EFGGH%IJK%SGIJNXLIGMR%LQKYQN%\%ZOKGOR%I]%FN%FX̂IQNQNS
%%%%%%%%%%%%%%%WJQUXQNS_
%%%%%%%%%%%%̀IKQ]QEFKQIN%FNX%FSGOOZONKR%JNXOG%KYQR%aEK%FGO%KYO%GORTINRQWQUQKH%I]%KYO%WJQUXQNS
%%%%%%%%%%%%ILNOG%FNX%FGO%bJQKO%ROTFGFKO%]GIZ%cJQUXQNS%dOSJUFKQINR[%IG%eUFNNQNS%fINKGIUR_%
%%%%%%%%%%%%gYO%cJQUXQNS%fINKGIU%hOGiQEO%LQUU%FRRJZO%KYFK%FN%FTTUQEFNK%YFR%IWKFQNOX%FNH
%%%%%%%%%%%%NOEORRFGH%FSGOOZONKR%LQKY%KYO%FX̂IQNQNS%ILNOG[%FNX%NIKYQNS%RFQX%IG%QZTUQOX%WH%
%%%%%%%%%%%%KYO%fIJNEQU%RYIJUX%WO%KFMON%FR%GOZIiQNS%KYO%NOEORRQKH%]IG%KYO%WJQUXQNS%ILNOG%KI
%%%%%%%%%%%%EIZTUH%]JUUH%LQKY%KYO%eFGKH%jFUU%aEK_%kJGKYOG%QN]IGZFKQIN%FNX%FXiQEO%QR%KI%WO%]IJNX
%%%%%%%%%%%%QN%lKYO%eFGKH%jFUUR%OKE_%aEK%mnn\%D%OPTUFNFKIGH%WIIMUOKl%TJWUQRYOX%WH%KYO%opeq[
%%%%%%%%%%%%FiFQUFWUO%]GOO%I]%EYFGSO%]GIZ%KYO%eUFNNQNS[%rNiQGIZONK%FNX%fIZZJNQKH%hOGiQEOR
%%%%%%%%%%%%%%dOEOTKQIN[%fQiQE%fONKGO[%sPWGQXSO[%sct%msj_

t%%%%%%%%%%uIJG%FKKONKQIN%QR%XGFLN%KI%KYO%]FEK%KYFK%KYO%TUFNNQNS%TOGZQRRQIN%XIOR%NIK%IiOGGQXO
%%%%%%%%%%%%TGITOGKH%GQSYKR%FNX%FNH%FNEQONK%GQSYKR%I]%UQSYK%KYFK%ZFH%OPQRK_%gYQR%TOGZQRRQIN%
%%%%%%%%%%%%XIOR%NIK%OZTILOG%HIJ%KI%ONKOG%INKI%UFNX%NIK%QN%HIJG%ILNOGRYQT%LQKYIJK%KYO%
%%%%%%%%%%%%RTOEQ]QE%EINRONK%I]%KYO%ILNOG_%v]%HIJ%GObJQGO%]JGKYOG%QN]IGZFKQIN%IG%FXiQEO[%HIJ
%%%%%%%%%%%%RYIJUX%EINRJUK%F%RIUQEQKIG_

n%%%%%%%%%%̀JQRFNEO%]GIZ%XOZIUQKQIN%FNX%EINRKGJEKQIN%LIGMR%QR%RJŴOEK%KI%EINKGIU%JNXOG%gYO
%%%%%%%%%%%%fINKGIU%I]%eIUUJKQIN%aEK%mnwx[%KYO%fUOFN%aQG%aEKR%FNX%IKYOG%GOUFKOX%UOSQRUFKQIN_%vN
%%%%%%%%%%%%TFGKQEJUFG[%HIJ%RYIJUX%ONRJGO%KYFK%KYO%]IUUILQNS%FGO%EIZTUQOX%LQKYy%D

%%%%%%%%%%%%az%pOZIUQKQIN%FNX%EINRKGJEKQIN%LIGMR%RYIJUX%INUH%WO%EFGGQOX%IJK%WOKLOON%KYO
%%%%%%%%%%%%YIJGR%I]%{t_{{%YIJGR%FNX%mt_{{%YIJGR%qINXFH%KI%kGQXFH%FNX%WOKLOON%KYO%YIJGR%
%%%%%%%%%%%%I]%{t_{{%YIJGR%FNX%m|_{{%YIJGR%IN%hFKJGXFH_%̀I%LIGMR%RYFUU%WO%EFGGQOX%IJK%IN
%%%%%%%%%%%%hJNXFHR%cFNM%FNX%eJWUQE%}IUQXFHR_

%%%%%%%%%%%%cz%aUU%NIQRO%SONOGFKOX%XJGQNS%RJEY%LIGMR%RYIJUX%WO%EINKGIUUOX%QN%EIZTUQFNEO%LQKY
%%%%%%%%%%%%cGQKQRY%hKFNXFGX%fIXO%I]%eGFEKQEO%ch%~��ty%mntx_

%%%%%%%%%%%%fz%gYO%OUQZQNFKQIN%I]%KYO%GOUOFRO%I]%XJRK%IG%IXIJGR%KYFK%EIJUX%EGOFKO%F%TJWUQE%
%%%%%%%%%%%%YOFUKY%NJQRFNEO_

%%%%%%%%%%%%pz%̀I%WIN]QGOR%KYFK%EGOFKO%XFGM%RZIMO%IG%NJQRFNEO%KI%UIEFU%GORQXONKR_

%%%%%%%%%%%%uIJ%FGO%FXiQROX%KI%EINRJUK%KYO%fIJNEQU�R%rNiQGINZONKFU%eGIKOEKQIN%sNQK[%|h�{�[
%%%%%%%%%%%%fQiQE%fONKGO[%}QSY%hKGOOK[%sPWGQXSO[%sct%msj%�gOU_{mtn~%�wwx{mz%IG%KI%ROOM%
%%%%%%%%%%%%TGQIG%FTTGIiFU%JNXOG%hOEKQIN%\m%I]%KYO%fINKGIU%I]%eIUUJKQIN%aEK%Q]%HIJ%FNKQEQTFKO%
%%%%%%%%%%%%FNH%XQ]]QEJUKH%QN%EFGGHQNS%IJK%EINRKGJEKQIN%IKYOG%KYFN%LQKYQN%KYO%NIGZFU%LIGMQNS
%%%%%%%%%%%%YIJGR%ROK%IJK%QN%�az%FWIiO[%FNX%WH%ZOFNR%KYFK%LIJUX%ZQNQZQRO%XQRKJGWFNEO%KI
%%%%%%%%%%%%FX̂IQNQNS%TGOZQROR_

m{%%%%%%%%uIJ%FGO%FXiQROX%KYFK%EFGO%RYIJUX%WO%KFMON%XJGQNS%KYO%WJQUXQNS%LIGMR%YOGOWH
%%%%%%%%%%%%FTTGIiOX%KI%FiIQX%RTQUUFSO%I]%ZJX[%RIQU%IG%GOUFKOX%WJQUXQNS%ZFKOGQFUR%INKI%KYO
%%%%%%%%%%%%TFiOZONK%IG%TJWUQE%YQSYLFH_%uIJ%FGO%]JGKYOG%FXiQROX%KYFK%]FQUJGO%KI%KFMO%
%%%%%%%%%%%%FTTGITGQFKO%RKOTR%KI%FiIQX%RTQUUFSO%IG%FXObJFKOUH%EUOFG%QK%FLFH%EIJUX%GORJUK%QN%
%%%%%%%%%%%%FEKQIN%WOQNS%KFMON%JNXOG%KYO%}QSYLFHR%aEK_

mm%%%%%%%%gI%TGIZIKO%KYO%XOiOUITZONK%I]%RJRKFQNFWUO%WJQUXQNS%XORQSN%FNX%EINRKGJEKQIN
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%%%%%%%%%%%%XHYZ[\]̂%_[K%ELH%HF̀[KLEaH\%Y[%GFbH]YGaEYH%YZH%K]H%[c%LHFHdEeIH%HFHLa_
%%%%%%%%%%%%LH][KL̀H]%dZG̀Z%\[%F[Y%fL[\K̀H%EF_%HgYLE%̀ELe[F%\G[gG\H%hijSk%HXG]]G[F]̂
%%%%%%%%%%%%GF̀IK\GFa%][IEL̂%aH[YZHLXEI%EF\%cKHI%̀HII%]_]YHX]̂%EF\%K]H%[c%ZGaZ%lKEIGY_
%%%%%%%%%%%%GF]KIEYG[Fm

OS%%%%%%%%n[K%ELH%E\bG]H\%YZEY%̀ELH%]Z[KI\%eH%YEMHF%\KLGFa%YZH%eKGI\GFa%d[LM]%ZHLHe_
%%%%%%%%%%%%EffL[bH\%Y[%HF]KLH%F[%\EXEaH%[̀ K̀L]%Y[%YZH%bHLaH%[L%c[[YfEYZ]%\KLGFa
%%%%%%%%%%%%̀[F]YLK̀YG[Fm%oHZG̀IH]%\HIGbHLGFa%XEYHLGEI]%Y[%YZG]%\HbHI[fXHFY%]ZEII%F[Y%[bHLLG\H
%%%%%%%%%%%%[L%̀EK]H%\EXEaH%Y[%YZH%fKeIG̀%c[[YdE_m%pF_%\EXEaH%dGII%LHlKGLH%Y[%eH%XE\H%
%%%%%%%%%%%%a[[\%Y[%YZH%]EYG]cÈYG[F%[c%YZH%i[KF̀GI%EF\%EY%YZH%EffIG̀EFYq]%HgfHF]Hm%r[L%cKLYZHL
%%%%%%%%%%%%GFc[LXEYG[F%EF\%E\bG̀H%̀[FYÈY%s%tGaZdE_]%JEGFYHFEF̀H%jfHLEYG[F]̂%iHFYLEI%
%%%%%%%%%%%%DHf[Y%s%uI[̀M%v̂%tELIGFaY[F%w[E\%DHf[Ŷ%OSP%tELIGFaY[F%w[E\̂%tGIIGFa\[F̂
%%%%%%%%%%%%JG\\IH]Hĝ%xuT%Tyx%hzHI{%NOPQR%S||RS}km
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bRWZNId̂Je2fKOIdSO2VSM2gVJKSJO
2
LUJ2& **2hĴK2LUJi[

jSYKOO2ĴK2LUJ2WNRcIMKO2V2NKYKcVSJ2

KkUKWJIRS2JR2URWZNId̂J[

FEl2.Bm=?23BBn23)o

PB8(;pBBn

PB8(;

gYVSSISd2LWWYIUVJIRS2qKTr

gYVSSISd2bR__IJJKK fVJK

HUVYK

FsFtDuE

#/P4/P2$/v/wxy2
/z2y<##<Px4/P
v?={n?|(=2'?8}{9?=
0~)||{|�2'?9({B|

�����2�������2���������2������2���2���
���������2����2��������2������

�2bNR̀ S2URWZNId̂J2VSM2MVJV\VOK2
NId̂JO2!,&"2�NMSVSUK2HXNcKZ2
&,,,& !*%

 D ¡¢500¢DEFG¢F£¤G

Page 28



 !"#$%&'())*)+%,!--*##..%/%

&012%3%/%45465178%&96:;,%<%&1577

=>%?@A?B@CDE%EF@GC%@HICJ?KL%%

MNOP%PQR%SPROTUV%WNOP%SXYZ[T%SPROTU%SX\T]OTNO%T̂PTYSXRYV%SXYZ[T%SPROTU%OTNO
T̂PTYSXRY%NY\%_RỲTOSXRY%Ra%ORRa%SWN_T%PR%bNcXPNc[T%dST%PR%XY_[d\T%N%OTNO%NY\
aORYP%\ROeTO%NY\%=%ORRa[XZbPS%fMNOP%FTPORSWT_PX̀Tg

hi]jk]hjli

1.m!"#%!n%#$.%o.(p%!n%&'())*)+8%7m!"#%()p%q"..)%7m(r.s

0pp".ss

t.u.'!m-.)#v

:6o%1.n% !sv wxyz3{0&&{yz3|{yyy|

t"(}*)+% !sv hi~lh~jl%FT̀%J

t(#.%&'()s%1.r.*u.pv t(#.�s�%!n%0-.)p-.)#�s�v

�bT%NWW[X_NPXRY%SXPT%XS%SXPdNPT\%QXPbXY%N%\T̀T[RWT\%NOTN%Ra%PbT%�RORdZbV%NS%X\TYPXaXT\%XY%PbT
?X[[XYZ\RY%DR_N[%M[NY�%MNOP%�QR%~%MORWRSN[S%�%�ǸT\%�EM%MR[X_XTS%fJR̀TecTO%hjlhgV%PR
PbT%YROPb%Ra%PbT%Kij�%?XZbaXT[\%EOX̀T%XS%N%WOX̀NPT%ORN\%N__TSST\%̀XN%�bT%EOX̀T%Raa
�QN�T[TUS%FRN\V%NY\%XS%QbR[[U%OTSX\TYPXN[%XY%_bNON_PTO%PUWX_N[[U%QXPb%[NOZT%XY\X̀X\dN[[U
\TSXZYT\%\TPN_bT\%\QT[[XYZS%SXPdNPT\%RY%[RYZ%ZNO\TY%W[RPS�%%

JR�=>V%_dOOTYP[U%N%cdX[\XYZ%SXPT%bNS%dY\TOZRYT%ST̀TON[%T̂PTYSXRYSV%SReT%Ra%QbX_b%bǸT
W[NYYXYZ%WTOeXSSXRY�%�bT%cdX[\XYZV%�NS%cdX[P�%NP%PbT%SXPT%bNS%N%bXWWT\%ORRa%QXPb%N%_ORQYV
aORYP%NY\%OTNO%\ROeTO%QXY\RQSV%N%PQR%SPROTU%SX\T]aORYP%T̂PTYSXRY%QXPb%SXYZ[T%SPROTU%aORYP
NY\%OTNO%T̂PTYSXRYS�%�bTOT%XS%WNO�XYZ%SWN_T%aRO%PQR%Raa~ORN\%̀TbX_[TS%QXPbXY%PbT%aORYP
\OX̀TQNU�

MOXRO%PR%PbT%\T̀T[RWeTYP%RY%PbT%SXPTV%PbT%ROXZXYN[%\QT[[XYZbRdST%QNS%N%eR\TSP%\TPN_bT\
WORWTOPU%QXPb%N%_NPS[X\T%ORRa%R̀TO%NY%NPPN_bT\%ZNONZT%RY%PbT%SRdPbTOY%SX\T%T[T̀NPXRYV%NY\
N%PQR%SPROTU%aROQNO\%WOR�T_PXRY%QXPb%bXWWT\%ORRa%XY%PbT%WOXY_XWN[%T[T̀NPXRY�

FTPORSWT_PX̀T%W[NYYXYZ%WTOeXSSXRY%XS%SRdZbP%aRO%PbT%̀NOXRdS%T̂PTYSXRYS%NY\%N[PTONPXRYS
PbNP%bǸT%cTTY%_RYSPOd_PT\%RY%PbT%T̂XSPXYZ%\QT[[XYZ%bRdST�%�bTST%XY_[d\T�

l�%�XYZ[T%SPROTU%aORYP%T̂PTYSXRYS%WRSXPXRYT\%RY%cRPb%SX\TS%Ra%PbT%T̂XSPXYZ%PQR%SPROTU
aROQNO\%WOR�T_PXRY%NY\%bǸT%WXP_bT\]a[NP%ORRaS%eTNSdOXYZ%=�kje%bXZb%OT\d_T\%PR%h�ije%NP
PbT%TǸTS%NY\%l�lje%\TTW%NY\%he%\TTW%PR%eNP_b%PbT%aORYP%cdX[\XYZ%[XYT%Ra%PbT%PQR%SPROTU
aROQNO\%WOR�T_PXRY�

h�%MROPX_R%SPOd_PdOT%N\\T\%R̀TO%PbT%aORYP%TYPONY_T%QbX_b%T̂PTY\S%l�=%eTPOTS%aORe%PbT%�NS
cdX[P�%aORYP%T[T̀NPXRYV%XS%=%eTPOTS%XY%bTXZbP%NY\%=�h%eTPOTS%XY%QX\Pb�

h�%�QR%SPROTU%SX\T]aORYP%T̂PTYSXRY%RY%PbT%SRdPbTOY%SX\T%Ra%PbT%cdX[\XYZ�%�bXS%XS%���je
\TTWV%=e%QX\T%NY\%PbT%_NP%S[X\T%ORRa%bNS%cTTY%_RỲTOPT\%PR%N%aROQNO\%WOR�T_PXYZ%PQR
SPROTU%T̂PTYSXRY%QXPb%N%bXWWT\%ORRa%PR%eNP_b%PbT%bTXZbP%Ra%PbT%ROXZXYN[%PQR%SPROTU%aORYP

3�% ,� 7;t5102;� 7%%
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GH%I%=J>C%CK?%LC?>AM%>AJ>%ANCAELD?EO%KPDBP%QAJLR>AL%SHGTQ%KDUA%JEU%VQ%DE%UA=CPH%WPDL%DL
CPA%LJQA%PADXPC%JL%CPA%QJDE%>??Y%?Y%CPA%P?RLA%KDCP%J%PD==AU%>??YH%WPA%ANCAELD?E%K?RZU%[A
LAC%DE%Y>?Q%CPA%LDUA%[?REUJ>M%[M%J==>?NDQJCAZM%\H]̂QH%

VH%I%LDEXZA%LC?>AM%_̀LPJ=AU%>AJ>%ANCAELD?E%KPDBP%ANCAEUL%TQ%DE%UA=CP%Y>?Q%CPA%?>DXDEJZ
>AJ>%AZAaJCD?E%JEU%\Q%?YY%CPA%bJL%[RDZCb%CK?%LC?>AM%>AJ>%ANCAELD?EH%WPA%LDEXZA%LC?>AM%>AJ>
ANCAELD?E%PJL%J%=DCBPAU%>??Y%KDCP%J%QJNDQRQ%PADXPC%?Y%GH\̂QH

VH%I%YZJC%>??Y%>AJ>%U?>QA>%KDEU?K%QAJLR>DEX%cHŜQ%KDUAO%\HTTQ%PDXP%JEU%\HT̂Q%UAA=%JEU
J%LQJZZA>%U?>QA>%KDEU?K%QAJLR>DEX%\HĉQ%KDUAO%\HVTQ%PDXP%KDCP%J%YZJC%>??Y%JEU%\HT̂Q
UAA=%PJL%[AAE%A>ABCAUH%I%U?>QA>%PJL%[AAE%JUUAU%C?%CPA%Y>?EC%AZAaJCD?E%QAJLR>DEX%\HdQ
DE%KDUCPO%\HcQ%DE%PADXPC%JEU%\HGQ%DE%UA=CPH

TH%I%EAK%>??Y%PJL%[AAE%JUUAU%?aA>%CPA%KP?ZA%UAaAZ?=QAEC%KPDBP%DL%CPA%LJQA%PADXPC%JL
CPA%QJDE%>??Y%KDCP%J%ZJ>XA%b_b%LPJ=AU%B>?KE%>??Y%QAJLR>DEX%]H\̂Q%KDUA%JEU%THd̂Q%UAA=H
WP>AA%>??YZDXPCL%K?RZU%[A%=>?=?LAU%?E%CPA%QJDE%>??YH

WPA%=>?=A>CM%B?Q=>DLAL%J%Y?R>%[AU>??Q%P?RLA%KDCP%J%=>JMA>%>??Q%JEU%LCRUM%DE%CPA%>??Y
L=JBAH%WPA%QJCA>DJZL%QJCBP%CPA%ANDLCDEX%P?RLAH

eC%LP?RZU%[A%E?CAU%CPJC%CPDL%LBPAQA%DL%LDQDZJ>%DE%CA>QL%?Y%CPA%LDfAO%LBJZA%JEU%UALDXE%?Y%CPA
ANCAELD?EL%=>?=?LAU%C?%J==ZDBJCD?E%cdĉ\gIhhgĉ\GgGdS]H%WPDL%J==ZDBJCD?E%KJL%>AYRLAU
REUA>%UAZAXJCAU%=?KA>L%Y?>%CPA%Y?ZZ?KDEX%>AJL?ELi

\H%WPA%=>?=?LAU%LDEXZAgCK?%LC?>AM%>AJ>%ANCAELD?EO%[M%>AJL?E%?Y%DCL%?aA>JZZ%LDfAO%LBJZAO%[RZjO
UA=CP%JEU%>??Y%UALDXEO%K?RZU%>ALRZC%DE%J%aDLRJZZM%DEC>RLDaA%JEU%UDLB?>UJEC%UAaAZ?=QAEC
PJ>QYRZ%C?%CPA%J>BPDCABCR>JZ%B?Q=?LDCD?EO%BPJ>JBCA>%JEU%%J==AJ>JEBA%?Y%CPA%?>DXDEJZ
UKAZZDEX%JEU%CPA%aDLRJZ%JQAEDCM%?Y%CPA%LR>>?REUDEX%J>AJH%WPA>AY?>A%CPA%=>?=?LJZ%K?RZU%[A
B?EC>J>M%C?%=?ZDBM%kl\%?Y%CPA%mDZZDEXU?E%_?BJZ%hZJEi%hJ>C%nEA%̀%oC>JCAXDB%h?ZDBDAL
pq?aAQ[A>%ĉ\crO%=?ZDBDAL%kl\GO%kl\T%JEU%kl\s%?Y%CPA%mDZZDEXU?E%_?BJZ%hZJEi%hJ>C%WK?%̀
tuh%oJaAU%h?ZDBDAL%pq?aAQ[A>%ĉ\cr%JEU%CPA%JU?=CAU%oR==ZAQAECJ>M%hZJEEDEX
u?BRQAEC%muIoi%vALDUAECDJZ%lNCAELD?ELH

cH%WPA%=>?=?LAU%YD>LC%YZ??>gCK?%LC?>AM%Y>?EC%JEU%LDUA%ANCAELD?EO%[M%>AJL?E%?Y%DCL%?aA>JZZ
LDfAO%LBJZAO%[RZjO%UA=CP%JEU%UALDXEO%K?RZU%>ALRZC%DE%J%aDLRJZZM%DEC>RLDaA%JEU%UDLB?>UJEC
UAaAZ?=QAEC%PJ>QYRZ%C?%CPA%J>BPDCABCR>JZ%B?Q=?LDCD?EO%BPJ>JBCA>%JEU%J==AJ>JEBA%?Y%CPA
?>DXDEJZ%UKAZZDEX%JEU%CPA%aDLRJZ%JQAEDCM%?Y%CPA%LR>>?REUDEX%J>AJH%WPA>AY?>A%CPA%=>?=?LJZ
K?RZU%[A%B?EC>J>M%C?%=?ZDBM%kl\%?Y%CPA%mDZZDEXU?E%_?BJZ%hZJEi%hJ>C%nEA%̀%oC>JCAXDB%h?ZDBDAL
pq?aAQ[A>%ĉ\crO%=?ZDBDAL%kl\GO%kl\T%JEU%kl\s%?Y%CPA%mDZZDEXU?E%_?BJZ%hZJEi%hJ>C%WK?%̀
tuh%oJaAU%h?ZDBDAL%pq?aAQ[A>%ĉ\cr%JEU%CPA%JU?=CAU%oR==ZAQAECJ>M%hZJEEDEX
u?BRQAEC%muIoi%vALDUAECDJZ%lNCAELD?ELH

GHWPA%=>?=?LAU%>AJ>%U?>QA>%KDEU?KO%[M%>AJL?E%?Y%[M%>AJL?E%?Y%DCL%?aA>JZZ%LDfAO%LBJZAO
[RZjO%KDUCPO%UALDXE%JEU%ZJBj%?Y%LAC%U?KE%Y>?Q%CPA%>DUXAZDEA%?Y%CPA%ANCAELD?E%K?RZU%>ALRZC%DE
JE%?aA>ZM%U?QDEJEC%JUUDCD?E%BJRLDEX%REJBBA=CJ[ZA%PJ>Q%C?%CPA%BPJ>JBCA>%JEU%J==AJ>JEBA
?Y%CPA%?>DXDEJZ%UKAZZDEX%JEU%CPA%aDLRJZ%JQAEDCM%?Y%CPA%LC>AAC%LBAEA%JEU%CPA%LR>>?REUDEX
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hJ>C%nEA%̀%oC>JCAXDB%h?ZDBDAL%pq?aAQ[A>%ĉ\crO%=?ZDBDAL%kl\GO%kl\T%JEU%kl\s%?Y%CPA
mDZZDEXU?E%_?BJZ%hZJEi%hJ>C%WK?%̀%tuh%oJaAU%h?ZDBDAL%pq?aAQ[A>%ĉ\cr%JEU%CPA%JU?=CAU
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a]NOP̂_ZẐNOP[̂NaO[
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a]NOP̂_ZẐNOP[̂ea

a]NOP̂_ZẐNOP[̂̀ [̀
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HK\IG_P]%MPĴHKHKY%̂%?O%_H]ĴK\P%WMNO%JVP%]H_P%rNGK_̂Ms@%>VH]%k=[%̂I]N%]ĴJP]%JV̂J%JVP
XH_JV%]VNGI_%rP%\NK]H_PM̂rIs%IP]]%JV̂K%JV̂J%NW%JVP%NMHYHK̂I%VNG]P%̂K_%rP%rPJXPPK%V̂IW%̂K_
JXNbJVHM_]%NW%JVP%Ô HK%VNG]P@%=̂ M̂YM̂ V̀%h@f%]ĴJP]%JXN%]JNMPs%]H_P%PtJPK]HNK]%]VNGI_%rP
HKJPYM̂JP_%XHJV%JVP%PtH]JHKY%VNG]Pu%WNM%JV̂J%MP̂]NK%JVPMP%H]%KN%]̀P\HWH\%MPxGHMPOPKJ%WNM%̂
]PJbr̂\p%WMNO%JVP%WMNKJ%NW%JVP%VNG]P@%=̂ M̂YM̂ V̀%h@z%]ĴJP]%JVP%MNNW%VPHYVJ%NW%JVP%PtJPK]HNK
]VNGI_%rP%PxĜI%JN%JV̂J%NW%JVP%Ô HK%VNG]P@

N%>�o%k>owB�%k�[BvwBcw%Bl>Bmk�om
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=>?@%ABCDAEF%?G%?@B%?HG%F?GABI%ABDA%BJ?BKF>GKL%?@>F%>F%KG?%MB%FB?%EGHK%NAGO%?@B%OD>K%AGGN
GN%?@B%@GPFB%DKE%@DF%D%H>E?@%GN%OGAB%?HGQ?@>AEF%GN%?@B%OD>K%@GPFBR%SK%>?F%TGKF?APT?BE
NGAOL%>?%>F%KG?%TGKF>EBABE%?G%DUUBDA%FPMGAE>KD?B%>K%FTDVB%?G%?@B%GA>C>KDV%AGGNR%W@B%ABDA
BJ?BKF>GKL%>K%?BAOF%GN%>?F%FTDVBL%NGAOL%MPVXL%F>YB%DKE%ODFF>KC%HGPVE%ND>V%?G%DUUBDA%DF%D
FPMGAE>KD?B%DEE>?>GK%?G%?@B%GA>CKDV%EHBVV>KCR%W@B%BJ?BKF>GKF%TGKF?APT?BE%GZBAH@BVO%?@B
DUUBDADKTBL%UAGUGA?>GKF%DKE%NGAO%GN%?@B%GA>C>KDV%EHBVV>KC%DKE%DAB%TGKF>EBABE%DK
PKDTTBU?DMVB%GZBAEBZBVGUOBK?%GN%?@B%GA>C>KDV%F>?B%H@>T@%ABFPV?F%>K%F>CK>N>TDK?%@DAO%?G%?@B
DUUBDADKTB%GN%?@B%GA>C>KDV%@GPFBR%[ZBADVVO%?@>F%DFUBT?%GN%?@B%UAGUGFDV%>F%EB?A>OBK?DV%?G
?@B%Z>FPDV%DOBK>?>BF%GN%?@B%T@DADT?BA%DKE%DUUBDADKTB%GN%?@B%DABDR%\F%FPT@L%?@B%BJ?BKF>GKF
DAB%TGK?ADAI%?G%]GV>TI%̂_̀%GN%?@B%aGPKT>VF%bGTDV%]VDKc%]DA?%̀%Q%d?AD?BC>T%]GV>T>BF%DKE
]GV>T>BF%̂_̀eL%̂_̀f%DKE%̂_̀g%GN%?@B%h>VV>KCEGK%bGTDV%]VDKc%]DA?%WHG%Q%dDZBE%ij]
]GV>T>BF%klGZBOMBA%mǹmo%DKE%?G%?@B%aGPKT>VpF%dPUUVBOBK?DAI%]VDKK>KC%jGTPOBK?%hj\dc
qBF>EBK?>DV%_J?BKF>GKFR

G%W=[%dW[q_r%sq[lW%_tW_ldS[l
WG%?@B%NAGK?%GN%?@B%@GPFBL%?@B%GA>C>KDV%TD?QFV>EB%AGGN%@DF%MBBK%>KQN>VVBE%H>?@%D%U>?T@BEu@>UUBE
AGGN%GZBAL%?G%OD?T@%?@B%EBF>CK%GN%?@B%GA>C>KDV%?HG%F?GABI%NAGK?%UAGvBT?>GKR%=@>VF?%?@>F%HGPVE
MB%FB?%MDTX%NAGO%?@B%NAGK?%BVBZD?>GKL%>?%HGPVE%ABFPV?%>K%?@B%VGFF%GN%D%XBI%NBD?PAB%GN%?@B
GA>C>KDV%MP>VE>KCR%sPA?@BAL%?@B%EBF>CK%GN%?@B%BJ?BKF>GK%>F%FPT@%?@D?%>?%ABFPV?F%>K%D%?DVV%U>?T@BE
AGGN%F?APT?PABF%H>?@%D%NGAHDAE%UAGvBT?>KC%@>UUBE%CDMVB%BKER%W@>F%TGOUB?BF%H>?@%?@B
BJ>F?>KC%CDMVB%NBD?PAB%GK%?@B%UAGUBA?IL%DKE%TVP??BAF%?@B%GA>C>KDV%F>OUVB%DKE%?ADE>?>GKDV%NAGK?
BVBZD?>GK%GN%?@B%EHBVV>KC%DKE%?@GFB%FPAAGPKE>KC%>?R%[ZBADVVL%?@>F%BJ?BKF>GK%>F%DK
>KDUUAGUA>D?B%GZBAEBZBVGUOBK?%GN%?@B%F>?B%?@D?%ABFPV?F%>K%PKDTTBU?DMVB%@DAO%?G%?@B%Z>FPDV
DOBK>?>BF%GN%?@B%F?ABB?%FTBKB%DKE%?@B%FPAAGPKE>KC%DABDR

W@B%GZBADVV%MPVX%DKE%?G?DV%VGFF%GN%?@B%GA>C>KDV%DAT@>?BT?PADV%NBD?PABF%GN%?@B%EHBVV>KC%@DF
ABFPV?BE%>K%PKDTTBU?DMVB%@DAO%?G%?@B%DUUBDADKTB%GN%?@B%EHBVV>KC%DKE%?@B%Z>FPDV%DOBK>?>BF
GN%?@B%F?ABB?FTBKBR%W@B%BJ?BKF>GKF%HGPVE%MB%TGK?ADAI%?G%]GV>TI%̂_̀%GN%?@B%aGPKT>VF%bGTDV
]VDKc%]DA?%̀%Q%d?AD?BC>T%]GV>T>BF%DKE%]GV>T>BF%̂_̀eL%̂_̀f%DKE%̂_̀g%GN%?@B%h>VV>KCEGK%bGTDV
]VDKc%]DA?%WHG%Q%dDZBE%ij]%]GV>T>BF%klGZBOMBA%mǹmo%DKE%?G%?@B%aGPKT>VpF
dPUUVBOBK?DAI%]VDKK>KC%jGTPOBK?%hj\dc%qBF>EBK?>DV%_J?BKF>GKFR

G%q[[s%\bW_q\WS[ld
W@B%FPAAGPKE>KC%F?ABB?%FTBKB%>F%T@DADT?BA>FBE%MI%EB?DT@BE%@GPFBF%GN%ZDAI>KC%F>YBF%DKE
EBF>CKL%FGOB%FB?%H>?@>K%VGKCL%FUDT>GPF%UVG?F%H>?@%OD?PAB%?ABBF%>K%?@B%NAGK?R%W@B
TGKF?APT?BE%AGGN%EBF>CK%>KTGAUGAD?BF%D%@>UUBE%AGGNL%N>K>F@BE%H>?@%D%F>YBDMVB%TAGHK%AGGNR
=@>VF?%>?%>F%DTXKGHVBECBE%?@D?%?@>F%>F%F>O>VDA%?G%?@B%AGGN%GK%?@B%DEvG>K>KC%UAGUBA?I%lGRẁL%>K
?@B%TGK?BJ?%GN%?@B%DUUV>TD?>GK%F>?BL%?@>F%EGBF%KG?%>K?BCAD?B%HBVV%H>?@%?@B%GZBADVV%EBF>CKL
T@DADT?BA%DKE%DUUBDADKTB%GN%?@B%UAGUBA?IR%W@B%DV?BAD?>GKF%EGO>KD?B%DKE%EB?ADT?%NAGO%?@B
GA>C>KDV%EBF>CK%DKE%NGAO%GN%?@B%@GF?%UAGUBA?I%?G%DK%PKDTTBU?DMVB%EBCABB%DKE%ND>V%?G%TGOUVI
H>?@%?@B%aGPKT>VF%UGV>T>BF%DKE%CP>EDKTBR

G%dSlxb_%dW[q_r%dSj_%_tW_ldS[l
W@B%EBU?@%DKE%N>K>F@BE%@B>C@?%E>OBKF>GKF%GN%?@B%UAGUGFBE%BJ?BKF>GK%HGPVE%MB%TGKF>F?BK?
H>?@%?@GFB%%FB?%GP?%>K%dBT?>GK%w%GN%?@B%hj\dc%qBF>EBK?>DV%_J?BKF>GKFR%W@B%BJ?BKF>GK%HGPVE
N>K>F@%DEByPD?BVI%MBVGH%?@B%T>VV%VBZBV%GN%?@B%N>AF?%NVGGA%ABDA%H>KEGHF%GK%?@B%BJ>F?>KC%@GPFB
DKE%DF%FPT@L%HGPVE%MB%FPMGAE>KD?B%?G%>?F%DUUBDADKTBR%W@B%BJ?BKF>GKL%>K%?BAOF%GN%>?F%FTDVBL
NGAO%DKE%F>YB%HGPVE%ABFUBT?%?@B%T@DADT?BA%DKE%DUUBDADKTB%GN%?@B%GA>C>KDV%@GPFBR%W@B%F>YB
DKE%EBF>CK%GN%?@B%BJ?BKF>GK%DKE%>?F%FB?%MDTX%NAGO%?@B%@>C@HDI%FPCCBF?F%?@D?%?@B%UAGUGFDV
HGPVE%KG?%DUUBDA%>KTGKCAPGPF%>K%?@B%F?ABB?R%W@B%UAGUGFDV%HGPVE%?@BABNGAB%MB%>K
TGOUV>DKTB%H>?@%]GV>T>BF%̂_̀eL%̂_̀f%DKE%̂_̀g%GN%?@B%h>VV>KCEGK%bGTDV%]VDKc%]DA?%WHG%Q
dDZBE%ij]%]GV>T>BF%klGZBOMBA%mǹmoR
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=%>?@ABC%>DEFCG%FCHF%CIDC@>?E@
JKH>L%FMNOPMQROST%CURMQNO=QN%STT=VN%PMRSWXMP%X=YNMN%SQ%MURMQNO=Q%YZ%R=%[\%PMMZ%SQP%S
XMO]XR%=̂%_̀[\%VORX%S%ZORWXMP%a==̂%̀DXON%ON%R=%MQNYaM%RXM%MURMQNO=Q%SZZMSaN%NYb=aPOQSRM%R=
RXM%=aO]OQST%X=YNM%SQP%V=YTP%Q=R%bT=Wc%PSdTO]XR%SQP%NYQTO]XR%aMWMOeMP%bd%QMO]Xb=YaOQ]
Za=ZMaROMǸ%

DXM%aMSa%MURMQNO=Q%V=YTP%XSeM%S%\SUO\Y\%PMZRX%=̂%f\g%W=QRaSad%R=%RXM%Sb=eM%]YOPSQWM̀
HN%NYWXg%RXM%Za=Z=NMP%MURMQNO=Q%V=YTP%Q=R%SZZMSa%NYb=aPOQSRM%SQP%V=YTP%aMZaMNMQR%S
eONYSTTd%=eMaP=\OQSQR%SQP%YQNd\ZSRXMROW%̂=a\%=̂%PMeMT=Z\MQR%RXSR%V=YTP%PMRaSWR%̂a=\%RXM
WXSaSWRMag%SZZMSaSQWM%SQP%SaWXORMWRYaST%W=\Z=NORO=Q%=̂%RXM%=aO]OQST%X=YNM̀%DXM%Za=Z=NST
V=YTP%RXMaM̂=aM%bM%W=QRaSad%R=%h=TOWd%iCj%=̂%RXM%k=YQWOTlN%B=WST%hTSQL%hSaR%j%m%>RaSRM]OW
h=TOWOMN%SQP%RXM%JOTTOQ]P=Q%B=WST%hTSQL%hSaR%DV=%m%>SeMP%nKh%h=TOWOMN%o@=eM\bMa%pqjpr
iCjf%SQP%iCjs̀

=%>?@ABC%>DEFCG%tFE@D%CIDC@>?E@
DXM%XMO]XR%SQP%PMNO]Q%=̂%RXM%NOQ]TM%NR=aMd%MURMQNO=QN%Za=Z=NMP%PÔ̂MaN%R=%RX=NM%SZZa=eMP
VORXOQ%SZZTOWSRO=Q%uvpqjwHhhwpqj_wfù%?Q%RXM%W=QRMUR%=̂%RXM%NORM%SQP%=RXMa%MURMQNO=QN%RXSR
XSeM%bMMQ%W=QNRaYWRMPg%RXM%NOQ]TM%NR=aMd%MURMQNO=QN%bd%aMSN=Q%=̂%RXMOa%MUWMNNOeM%XMO]XRg
ST\=NR%STO]QYOQ]%VORX%WOTT%=̂%RXM%̂OaNR%̂T==a%VOQP=VNg%a==̂%̂=a\%SQP%PMNO]Qg%V=YTP%P=\OQSRM
RXM%bYOTPOQ]%R=%SQ%YQSWWMZRSbTM%PM]aMM̀%tYaRXMa%RXM%XMO]XR%SQP%a==̂%̂=a\%=̂%RXM%MURMQNO=QN
WaMSRMN%S%b=RR=\%XMSed%SZZMSaSQWM%=Q%RXM%Za=ZMaRdg%SQP%M\ZXSNONMN%RXM%YQSWWMZRSbTM
NWSTM%SQP%NOxM%=̂%RXM%MURMQNO=Q%Za=Z=NMP̀%EeMaSTTg%RXM%PMNO]Q%SQP%NWSTM%=̂%RXMNM%SPPORO=QN
SaM%W=QNOPMaMP%YQSWWMZRSbTM%=Q%RXM%bYOTPOQ]%SQP%PMRaO\MQRST%R=%ORN%SZZMSaSQWM%VORXOQ%RXM
NRaMMR%NWMQM̀

=%KEFyCF%z?@KEz>
DXM%̂a=QR%SQP%N\STTMa%aMSa%P=a\Ma%VOQP=Vg%bd%aMSN=Q%=̂%RXMOa%NOxMg%NMR%P=VQ%̂a=\%RXM
aOP]M%TOQM%SQP%Z=NORO=Q%SZZMSa%SN%NYb=aPOQSRM%SPPORO=QN%R=%RXM%\SOQ%X=YNMg%SQP%P=%Q=R
PMRaSWR%̂a=\%RXM%eONYST%S\MQOROMN%=̂%RXM%NYaa=YQPOQ]%SaMS̀%J=VMeMag%RXM%TSa]M%aMSa%P=a\Ma
VOQP=V%OQ%RXM%aMSa%MURMQNO=Q%V=YTP%bM%SQ%=eMaTd%P=\OQSQR%SPPORO=Q%R=%RXON%a==̂%NT=ZM%SQP
RXM%TSWc%=̂%NMR%P=VQ%̂a=\%RXM%aOP]MTOQM%V=YTP%̂YaRXMa%MQXSQWM%RXM%=eMabMSaOQ]
SZZMSaSQWM̀%DXMaM̂=aMg%RXON%MTM\MQR%=̂%RXM%Za=Z=NMP%PMeMT=Z\MQR%V=YTP%bM%W=QRaSad%R=
h=TOWd%iCj%=̂%RXM%k=YQWOTN%B=WST%hTSQL%hSaR%j%m%>RaSRM]OW%h=TOWOMNg%RXM%JOTTOQ]P=Q%B=WST
hTSQL%hSaR%DV=%m%>SeMP%nKh%h=TOWOMN%o@=eM\bMa%pqjpr%iCj_g%iCjf%SQP%iCjs%SQP
>YZZTM\MQRSad%hTSQQOQ]%K=WY\MQR%o>hKr%JKH>L%FMNOPMQROST%CURMQNO=QǸ

DXM%Za=Z=NMP%X=YNM%V=YTP%aMRSOQ%NŶÔWOMQR%]SZN%bMRVMMQ%OR%SQP%NOPM%b=YQPSaOMN%SQP%RXON
R=]MRXMa%VORX%RXM%=eMaSTT%NOxM%=̂%RXM%ZT=Rg%V=YTP%aMNYTR%OQ%S%̂=a\%=̂%PMeMT=Z\MQR%RXSR%V=YTP
Q=R%SZZMSa%WaS\ZMP%OQ%RXM%NRaMMR%NWMQM̀

EDJCF%?>>nC>
?yhHkD%DE%@C?AJiEnF>
DXM%Za=Z=NMP%MURMQNO=QN%SaM%Q=R%W=QNOPMaMP%R=%XSeM%SQ%YQSWWMZRSbTM%O\ZSWR%=Q%MORXMa
QMO]Xb=YaOQ]%Za=ZMaROMN%bd%VSd%=̂%T=NN%=̂%=YRT==cg%T=NN%=̂%PSdTO]XRg%=eMabMSaOQ]%=a%=eMam
NXSP=VOQ]̀%DXM%Za=Z=NMP%MURMQNO=QN%V=YTP%Q=R%bM%OQ%baMSWX%=̂%RXM%[f%PM]aMM%TOQM%=̂
NO]XR̀%DXM%̂OaNR%̂T==a%NOPM%VOQP=VN%Za=Z=NMP%V=YTP%NMaeM%bSRXa==\N%SQP%S%TSQPOQ]%SQP
XSP%RXM%NWXM\M%bMMQ%̂=YQP%SWWMZRSbTMg%RXMNM%VOQP=VN%W=YTP%XSeM%bMMQ%W=QPORO=QMP%R=
bM%=bNWYaM%]TSxMP%SQP%Q=Qm=ZMQOQ]%bMT=V%j̀{\%R=%ZaMeMQR%SQd%=eMaT==cOQ]̀%DXM%]a=YQP
T̂==a%NOPM%VOQP=VN%V=YTP%bM%NWaMMQMP%bd%S%̂MQWM%SQP%V=YTP%RXMaM̂=aM%Q=R%POaMWRTd
=eMaT==c%QMO]Xb=YaOQ]%Za=ZMaROMǸ%DXMaM̂=aMg%RXM%SZZTOWSRO=Q%Za=Z=NST%V=YTP%Q=R%W=QNRORYRM
SQ%YQmQMO]Xb=YaTd%̂=a\%=̂%PMeMT=Z\MQR%SQP%V=YTP%bM%OQ%W=\ZTOSQWM%VORX%RXM%JOTTOQ]P=Q
B=WST%hTSQL%hSaR%DV=%m%>SeMP%nKh%h=TOWOMN%o@=eM\bMa%pqjpr%iCpqg%iCpj%SQP%iCp[̀
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BCBD

BCBD

BCBD

BEF%GHIFJIKJ%KLIMEF%NEK%KLNOMIP

BEF%GHIFJIKJ%KLIMEF%NEK%KLNOMIP

BEF%GHIFJIKJ%KLIMEF%NEK%KLNOMIP

QRL%SKESEMLJ%MTFUPLVHWE%MHEKLX%KLIK%LYHLFMTEFZ%[X%KLIMEF%EN%THM%E\LKIPP%MT]LZ%M̂IPLZ%[OP_Z
JLSHR%IFJ%KEEN%JLMTUFZ%WEOPJ%KLMOPH%TF%I%\TMOIPPX%TFHKOMT\L%IFJ%JTM̂EKJIFH%JL\LPES̀ LFH
RIK̀NOP%HE%HRL%IK̂RTHL̂HOKIP%̂È SEMTHTEFZ%̂RIKÎHLK%IFJ%ISSLIKIF̂L%EN%HRL%EKTUTFIP
JWLPPTFU%IFJ%HRL%\TMOIP%Ì LFTHX%EN%HRL%MOKKEOFJTFU%IKLIa%QRLKLNEKL%HRL%SKESEMIP%WEOPJ%[L
ÊFHKIKX%HE%SEPT̂X%bcd%EN%HRL%eTPPTFUJEF%fÊIP%gPIFh%gIKH%CFL%i%GHKIHLUT̂%gEPT̂TLM
jBE\L̀ [LK%DkdDlZ%SEPT̂TLM%bcdmZ%bcdn%IFJ%bcdo%EN%HRL%eTPPTFUJEF%fÊIP%gPIFh%gIKH%QWE
i%pqg%GI\LJ%gEPT̂TLM%jBE\L̀ [LK%DkdDl%IFJ%HRL%IJESHLJ%GOSSPL̀ LFHIKX%gPIFFTFU
qÊÒ LFH%eqrGh%sLMTJLFHTIP%cYHLFMTEFMa

QRL%SKESEMLJ%UKEOFJ%IFJ%NTKMH%NPEEKVHWE%MHEKLX%NKEFH%IFJ%MTJL%LYHLFMTEFMZ%[X%KLIMEF%EN
HRLTK%E\LKIPP%LŶLMMT\L%MT]LZ%M̂IPLZ%[OP_Z%JLSHR%IFJ%JLMTUFZ%E\LKWRLP̀%IFJ%JLHKÎH%NKÈ
HRL%EKTUTFIP%SKESEKHTEFM%IFJ%NEK̀%EN%HRL%EKTUTFIP%[OTPJTFUZ%IFJ%KLMOPH%TF%I%\TMOIPPX%TFHKOMT\L
IFJ%JTM̂EKJIFH%JL\LPES̀ LFH%RIK̀NOP%HE%HRL%IK̂RTHL̂HOKIP%̂È SEMTHTEFZ%̂RIKÎHLK%IFJ
ISSLIKIF̂L%EN%HRL%EKTUTFIP%JWLPPTFU%IFJ%HRL%\TMOIP%Ì LFTHX%EN%HRL%MOKKEOFJTFU%IKLIa
QRLKLNEKL%HRL%SKESEMIP%WEOPJ%[L%̂EFHKIKX%HE%SEPT̂X%bcd%EN%HRL%eTPPTFUJEF%fÊIP%gPIFh%gIKH
CFL%i%GHKIHLUT̂%gEPT̂TLM%jBE\L̀ [LK%DkdDlZ%SEPT̂TLM%bcdmZ%bcdn%IFJ%bcdo%EN%HRL
eTPPTFUJEF%fÊIP%gPIFh%gIKH%QWE%i%pqg%GI\LJ%gEPT̂TLM%jBE\L̀ [LK%DkdDl%IFJ%HRL%IJESHLJ
GOSSPL̀ LFHIKX%gPIFFTFU%qÊÒ LFH%eqrGh%sLMTJLFHTIP%cYHLFMTEFMa

QRL%SKESEMLJ%KLIK%JEK̀LK%WTFJEWZ%[X%KLIMEF%EN%THM%LŶLMMT\L%E\LKIPP%MT]LZ%M̂IPLZ%[OP_Z
WTJHRZ%JLMTUF%IFJ%PÎ_%EN%MLH%JEWF%NKÈ %HRL%KTJULPTFL%EN%HRL%LYHLFMTEFZ%WEOPJ%KLMOPH%TF%IF
E\LKPX%JÈ TFIFH%IFJ%TF̂EFUKOEOM%IJJTHTEFZ%̂IOMTFU%OFÎ L̂SHI[PL%RIK̀%HE%HRL%̂RIKÎHLK
IFJ%ISSLIKIF̂L%EN%HRL%EKTUTFIP%JWLPPTFU%IFJ%HRL%MOKKEOFJTFU%IKLIa%QRLKLNEKL%HRL
SKESEMIP%WEOPJ%[L%̂EFHKIKX%HE%SEPT̂X%bcd%EN%HRL%eTPPTFUJEF%fÊIP%gPIFh%gIKH%CFL%i
GHKIHLUT̂%gEPT̂TLM%jBE\L̀ [LK%DkdDlZ%SEPT̂TLM%bcdmZ%bcdn%IFJ%bcdo%EN%HRL%eTPPTFUJEF
fÊIP%gPIFh%gIKH%QWE%i%pqg%GI\LJ%gEPT̂TLM%jBE\L̀ [LK%DkdDl%IFJ%HRL%IJESHLJ
GOSSPL̀ LFHIKX%gPIFFTFU%qÊÒ LFH%eqrGh%sLMTJLFHTIP%cYHLFMTEFMa
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JIXPTURHa%QRL%KLIK%NÎTFU%WTFJEWM%WEOPJ%FEH%E\LKPEE_%FLTUR[EOKTFU%SKESLKHTLM%IFX%̀EKL
HRIF%HRL%LYTMHTFU%KLIK%NÎTFU%NTKMH%NPEEK%WTFJEWM%JOL%HE%HRL%JTMHIF̂L%[LHWLLF%SKESLKHTLM
IFJ%[EOFJIKX%HKLIH̀LFHa%zH%TM%̂EFMTJLKLJ%HRLKL%WEOPJ%[L%FE%OFÎ L̂SHI[PL%JLHKT̀LFHIP
LNNL̂H%EF%HRL%SKESLKHTLM%HE%HRL%KLIK%EN%HRL%MTHL%[X%WIX%EN%PEMM%EN%SKT\ÎX%HE%{OMHTNX%HRL%KLNOMIP
EN%SPIFFTFU%SLK̀TMMTEFa

grs|zB}%rBq%r~cBzQ�%Ggr�c
QRL%SKESLKHX%RIM%IF%LYHLFMT\L%KLIK%UIKJLF%IFJ%SIK_TFU%NEK%OS%HE%HWE%̂IKM%WRTPMH%KLHITFTFU
I%NKEFH%UIKJLFa%QRL%SKESEMIP%TM%̂EFMTJLKLJ%Î L̂SHI[PL%WTHR%KLUIKJ%HE%HRL%SKE\TMTEF%EN
OMI[PL%SKT\IHL%Ì LFTHX%MSÎL%IFJ%̂IK%SIK_TFU%TF%Î ÊKJIF̂L%WTHR%gEPT̂TLM%bcDm%IFJ
gEPT̂X%r~d�%EN%HRL%eTPPTFUJEF%fÊIP%gPIF%jBE\L̀ [LK%DkdDla

QRTM%ISSPT̂IHTEF%TM%KL̂È L̀FJLJ%NEK%KLNOMIPa

Page 37



 !"#$%&'())*)+%,!--*##..%/%

&012%3%/%45465178%&96:;,%<%&1577

3

=

>

; ?@1402;A57

BC%DEFG%HIJFGFKC%CKDFJI%LKMFJFIG%NOKP%DEI%QKRCJFMG%SKJTM%UMTCV%UTOD%W%X%YDOTDIZFJ
UKMFJFIG%TLLITO%NFOGD[%DEIC%OIMI\TCD%GT\IH%LKMFJFIG%]OINIOOIH%DK%TG%LKMFJFIG%NOKP%DEI
F̂MMFCZHKC%_CFDTÒ%aI\IMKLPICD%UMTC%X%YT\IH%UKMFJFIG%YILDIPbIO%cddef[%DEIC
SKCHKC%UMTC%UKMFJFIGg%BC%DEI%hDE%iK\IPbIO%cdWc%̂ FMMFCZHKCjG%kRMM%QKRCJFM
TZOIIH%DEI%THKLDFKC%KN%DEI%QKRCJFMG%SKJTM%UMTCV%UTOD%W%X%YDOTDIZFJ%UKMFJFIGg
lLLICHFm%n%KN%DEFG%ImLMTFCG%oEFJE%GT\IH%LKMFJFIG%NOKP%DEI%KMH%_CFDTÒ
aI\IMKLPICD%]oEFJE%oTG%GRbpIJD%DK%T%HFOIJDFKC%NOKP%YIJOIDTÒ%KN%YDTDI%FC
YILDIPbIO%cdde%TZOIIFCZ%DETD%DEI%LKMFJFIG%oIOI%jGT\IHjf%GDFMM%TLLM̀%NKO
HI\IMKLPICD%JKCDOKM%HIJFGFKCGg

qEI%HIJFGFKC%DK%rsk_Ys%LMTCCFCZ%LIOPFGGFKC%ETG%bIIC%DTtIC%ET\FCZ%OIZTOH%DK
TMM%OIMI\TCD%LMTCCFCZ%MIZFGMTDFKC[%OIZRMTDFKCG[%ZRFHTCJI[%JFOJRMTOG%TCH%QKRCJFM
LKMFJFIG[%FCJMRHFCZ%qEI%̂RPTC%rFZEDG%lJD%]Wuuhf%]̂rl%Wuuhf%oEFJE%PTtIG%FD
RCMToNRM%NKO%DEI%QKRCJFM%DK%TJD%FCJKPLTDFbM̀%oFDE%QKC\ICDFKC%OFZEDG[%GLIJFNFJTMM̀
lODFJMI%v%]OFZED%DK%T%NTFO%EITOFCZfw%lODFJMI%h%]OFZED%DK%OIGLIJD%NKO%LOF\TDI%TCH%NTPFM̀
MFNIfw%lODFJMI%W%KN%DEI%kFOGD%UOKDKJKM%]LOKDIJDFKC%KN%LOKLIOD̀f%TCH%lODFJMI%Wx
]LOKEFbFDFKC%KN%HFGJOFPFCTDFKCfg

qEI%HIJFGFKC%DK%rsk_Ys%LMTCCFCZ%LIOPFGGFKC%ETG%bIIC%DTtIC%ET\FCZ%OIZTOH%DK
DEI%LKMFJFIG%TCH%LOKLKGTMG%FC%DEI%̂FMMFCZHKC%_CFDTÒ%aI\IMKLPICD%UMTC%YT\IH
UKMFJFIG%]YILDIPbIO%cddef%TG%FCJKOLKOTDIH%FCDK%DEI%̂FMMFCZHKC%SKJTM%UMTC%]cdWcf
GID%KRD%bIMKo[%FCJMRHFCZ%YRLLMIPICDTÒ%UMTCCFCZ%yRFHTCJI[%TCH%DK%TMM%OIMI\TCD
PTDIOFTM%JKCGFHIOTDFKCG[%FCJMRHFCZ%DEI%SKCHKC%UMTC%]zRM̀%cdWWf%TCH%CTDFKCTM
ZRFHTCJIg
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W%%%%%%%%%%%qEI%HIJFGFKC%DK%rsk_Ys%LMTCCFCZ%LIOPFGGFKC%ETG%bIIC%DTtIC%ET\FCZ%OIZTOH%DK%
%%%%%%%%%%%%%TMM%OIMI\TCD%LMTCCFCZ%MIZFGMTDFKC[%OIZRMTDFKCG[%ZRFHTCJI[%JFOJRMTOG%TCH%QKRCJFM
%%%%%%%%%%%%%LKMFJFIG[%FCJMRHFCZ%qEI%̂RPTC%rFZEDG%lJD%]Wuuhf%]̂rl%Wuuhf%oEFJE%PTtIG%FD
%%%%%%%%%%%%%RCMToNRM%NKO%DEI%QKRCJFM%DK%TJD%FCJKPLTDFbM̀%oFDE%QKC\ICDFKC%OFZEDG[%GLIJFNFJTMM̀
%%%%%%%%%%%%%lODFJMI%v%]OFZED%DK%T%NTFO%EITOFCZfw%lODFJMI%h%]OFZED%DK%OIGLIJD%NKO%LOF\TDI%TCH%NTPFM̀
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l�e

�sW�

�sWn

�sWu

�scd

�scW

�scc

�sc�

âlYXs�

iUUk
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iIo%HI\IMKLPICD%TCH%JTO%LTOtFCZ%GDTCHTOHGg

QKCGFHIOTDFKC%KN%DOTNNFJ%ZICIOTDIH%b̀%LOKLKGIH%HI\IMKLPICDGg

iIo%HI\IMKLPICD%PRGD%ETOPKCFGI%oFDE%DEI%ImFGDFCZ%GDOIID%GJICIg

lMDIOTDFKCG%TCH%ImDICGFKCG%DK%ImFGDFCZ%bRFMHFCZG

iIo%HI\IMKLPICD%PRGD%FPLOK\I%KO%JKPLMIPICD%DEI%JETOTJDIO%KN%DEI%TOITg

aT̀MFZED%TCH%GRCMFZED%JKCGFHIOTDFKCGg

YFDFCZ[%bRMt%TCH%LOKmFPFD̀%KN%CIo%bRFMHFCZG�ImDICGFKCGg

rIGFHICDFTM%ImDICGFKCG�bRFMHFCZG%KN%DoK%KO%PKOI%GDKOÌGg

rI�RFOIG%DEI%LOK\FGFKC%KN%THI�RTDI%TPICFD̀%GLTJIg

rIGFHICDFTM%smDICGFKCG[%̂FMMFCZHKC%aIGFZC%�%lJJIGG%YDTDIPICD[%YRLLMIPICDTÒ
UMTCCFCZ%aKJRPICD[%THKLDIH%aIJIPbIO%cddh

iTDFKCTM%UMTCCFCZ%UKMFJ̀%kOTPIoKOt

UOKDIJDFKC%KN%DEI%JETOTJDIO%TCH%TPICFDFIG%KN%GROOKRCHFCZ%LOKLIODFIG%TCH%DEI
MKJTM%TOIT
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CjGS

Cjc

kYGl

kYGm

kYGn

kYab

kYaG

kYaa

kYal

_̀ C[oYpW

qLLJ

rYG
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sHOK>R@DQE>HO%H?%EDQ??>F%\@O@DQE@R%TP%NDHNHK@R%R@̂@=HNU@OEKV

q@f%R@̂@=HNU@OE%UeKE%IQDUHO>K@%f>EI%EI@%@t>KE>O\%KED@@E
KF@O@V

C=E@DQE>HOK%QOR%@tE@OK>HOK%EH%@t>KE>O\%Te>=R>O\K

q@f%R@̂@=HNU@OE%UeKE%>UNDĤ@%HD%FHUN=@U@OE%EI@%FIQDQFE@D%H?
EI@%QD@QV

Q̀P=>\IE%QOR%KeO=>\IE%FHOK>R@DQE>HOKV

[>E>O\g%Te=]%QOR%NDHt>U>EP%H?%O@f%Te>=R>O\Ku@tE@OK>HOKV

X@K>R@OE>Q=%@tE@OK>HOKuTe>=R>O\K%H?%EfH%HD%UHD@%KEHD@PKV

X@ve>D@K%EI@%NDĤ>K>HO%H?%QR@veQE@%QU@O>EP%KNQF@V

X@K>R@OE>Q=%YtE@OK>HOKg%_>==>O\RHO%̀@K>\O%w%CFF@KK%[EQE@U@OEg
[eNN=@U@OEQDP%L=QOO>O\%̀HFeU@OEg%QRHNE@R%̀@F@UT@D%abbx

qQE>HOQ=%L=QOO>O\%LH=>FP%JDQU@fHD]

LDHE@FE>HO%H?%EI@%FIQDQFE@D%QOR%QU@O>E>@K%H?%KeDDHeOR>O\
NDHN@DE>@K%QOR%EI@%=HFQ=%QD@Q

a

LWGVkYG MabGaA%ke>=E%YÔ>DHOU@OE
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NrV%WRXV%RW%UYwtXVu%|RXrRS%XrV%QV}VUYzVu%�ZVt%tW%RuVSXR\RVu%RS%XrV%ORUURSTuYS%IYwtU%�UtS�
�tZX%N|Y%vMt}Vu%�Q�%�YURwRVW%�GY}Vy�VZ%D_ED�{

�DEa�̂���̂D_E�̂D̀_D%v%MRSTUV%WXYZV[%RS\RUU%V]XVSWRYS{%KV\sWVu%tSu%uRWyRWWVu%tX%tzzVtU{
NrV%�UtSSRST%�SWzVwXYZ%wYyyVSXVu%XrV%�XrV%zZYzYWVu%RS\RUU%V]XVSWRYS%|YsUu%rt}V%tS
sStwwVzXt�U[%rtZy\sU%V\\VwX%YS%XrV%wrtZtwXVZ%tSu%tzzVtZtSwV%Y\%XrV%rYWX%�sRUuRST%tSu%XrV

NrV%tzzURwtXRYS%RW%t%ZVWs�yRWWRYS{%NrV%zZYzYWtU%RW%RuVSXRwtU%XY%XrV%RS\RUU%V]XVSWRYS
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WFXŶx\hEaG
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PDE[%J%P\VXZXFar
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DEFGHI%JKLM%NOPQGNOR%OSTOURGEUR%VUW%VFTONVTGEUR%TE%XVNYEUGRO%ZGTX%TXO%VNHXGTOHTQNVF
HEY[ERGTGEU%E\%TXO%ENG]GUVF%XEQRÔ%_̀ ab%bOHTGEU%ĉd%NOPQGNOR%\NEUT%OSTOURGEUR%TE%eO%YGUEN
GU%V[[OVNVUHÔ%DVNV]NV[X%ĉL%RTVTOR%TXVT%TXO%fEQUHGF%GR%gONI%OS[FGHGT%ZGTX%NO]VNWR%TE%\NEUT
OSTOURGEUR%VUW%TXVT%OSTOURGEUR%ZXGHX%R[VU%TXO%OUTGNO%ZGWTX%E\%TXO%eQGFWGU]%ZGFF%UENYVFFI%eO
NO\QROŴ%hQNTXONYENOi%DVNV]NV[X%ĉj%RTVTOR%TXVT%\NEUT%[ENHXOR%RXEQFW%UET%OSTOUW%YENO
TXVU%L%YOTNO%\ENZVNW%E\%TXO%\NEUT%eQGFWGU]%FGUÔ%kXO%XEQRO%VFNOVWI%XVR%V%\ENY%E\%\NEUT
OSTOURGEU%VUW%V%\QNTXON%VWWGTGEU%ZEQFW%V[[OVN%HEUR[GHQEQR%VUW%EQT%E\%HXVNVHTON%ZGTX%TXO
YVGU%XEQROi%WOTNVHTGU]%\NEY%TXO%VNHXGTOHTQNVF%GUTO]NGTI%E\%TXO%eQGFWGU]̂

kXO%[NE[ERVF%GR%GWOUTGHVF%TE%TXO%RHXOYO%[NOgGEQRFI%NO\QROW%VT%V[[OVF%VUW%TXO%V[[OVF
WOHGRGEU%GR%TXONO\ENO%V%RG]UG\GHVUT%YVTONGVF%HEURGWONVTGEU%̂%lT%GR%UETOW%TXVT%TXO%DFVUUGU]
lUR[OHTEN%RTVTOWm

nTXO%[NE[EROW%GU\GFF%RHXOYO%ZEQFW%NORQFT%GU%TXO%\NEUT%[NEoOHTGEU%OSTOUWGU]%VHNERR%TXO%\QFF
ZGWTX%E\%TXO%\NEUT%OFOgVTGEU%TE%TXO%XEQRÔ%kXGR%ZEQFW%eO%WGRTGUHTFI%VT%EWWR%VUW%EQT%E\
HXVNVHTON%ZGTX%TXO%ETXON%XEQROR%GU%TXO%TONNVHO%VUW%TXERO%[NE[ONTGOR%GU%TXO%RTNOOT%ZXGHX
XVgO%RGYGFVN%\NEUT%[NEoOHTGEUR̂%kXO%OSGRTGU]%RTNEU]%XENGpEUTVF%ROURO%E\%RQeRONgGOUHO%TE%TXO
YVGU%[VNT%E\%TXO%XEQRO%ZEQFW%eO%FERT̂n

kXONO%XVR%eOOU%UE%HXVU]O%GU%[EFGHI%EN%HGNHQYRTVUHO%RGUHO%TXO%V[[OVF%WOHGRGEU%VUW%TXO
[NE[ERVF%NOYVGUR%HEUTNVNI%TE%TXO%fEQUHGFqR%VWE[TOW%[FVUUGU]%]QGWVUHÔ%lT%GR%TXONO\ENO
HEURGWONOW%TXVT%TXO%\NEUT%OSTOURGEU%eI%gGNTQO%E\%GTR%XOG]XTi%ZGWTXi%NEE\%[NE\GFO%RGTGU]i%FVIEQTi
eQFr%VUW%WORG]U%ZEQFW%\VGF%TE%XVNYEUGRO%ZGTX%TXO%OSGRTGU]%[NE[ONTI%GU%TONYR%E\%GTR%HXVNVHTON
VUW%V[[OVNVUHÔ%kXO%[NE[ERVF%ZEQFW%TXONO\ENO%eO%HEUTNVNI%ZGTX%DEFGHI%JKLM%E\%TXO
_GFFGU]WEU%sEHVF%DFVUm%DVNT%kZE%t%bVgOW%ù D%DEFGHGOR%vwEgOYeON%jdLjx%VUW%bOHTGEUR%ŷd
VUW%ĉd%E\%_̀ ab̂

DEFGHI%JKL%E\%TXO%_GFFGU]WEU%sEHVF%DFVUm%DVNT%zUO%t%bTNVTO]GH%DEFGHGOR%vwEgOYeON%jdLjx
NOPQGNOR%VFF%UOZ%WOgOFE[YOUT%TE%YVGUTVGU%TXO%PQVFGTI%E\%TXO%eQGFT%OUgGNEUYOUT%GUHFQWGU]
[NEgGWGU]%XG]X%PQVFGTI%QNeVU%WORG]Û%bOHTGEU%ĉd%E\%_̀ ab%NOHE]UGROR%TXVT%\NEUT%OSTOURGEUR
VNO%OIO%HVTHXGU]%VUW%HVU%HXVU]O%TXO%\NEUTV]O%E\%TXO%eQGFWGU]̂%{GTXGU%TXO%FEHVFGTIi%TXONO%VNO
V%UQYeON%E\%\NEUT%[ENHX|RGU]FO%RTENOI%\NEUT%VWWGTGEUR%ZXGHX%V[[OVN%TE%eO%ENG]GUVF̂%kXOI
HEY[NGRO%\FVT%NEE\OW%OSTOURGEUR%TXVT%WE%UET%[NEoOHT%YENO%TXVU%LY%WOO[̂%kXO%[NE[EROW
OSTOURGEUR%eI%gGNTQO%E\%TXOGN%[NEoOHTGEUi%NEE\%\ENYi%RGTGU]i%FVIEQTi%EgONVFF%eQFri%YVRRGU]%VUW
WORG]U%E\%TXO%[NE[EROW%\NEUT%[ENHX%ZEQFW%[NEgGWO%VU%GUHEU]NQEQR%VWWGTGEU%TE%TXO
RTNOOTRHOUO%VUW%ZEQFW%\VGF%TE%HEY[FOYOUT%EN%GY[NEgO%TXO%FEHVFGTÎ

lU%NOFVTGEU%TE%TXO%[NOgGEQR%RHXOYO%TXO%V[[FGHVUT%XG]XFG]XTOW%ZXVT%TXOI%HEURGWONOW%TE%eO
[NOHOWOUTR̂%%_EZOgONi%TXO%DFVUUGU]%lUR[OHTEN%HEYYOUTOW%TXVT%TXO%\QFF%ZGWTX%\NEUT
OSTOURGEU%VT%wÊLM%}UEFF%fNORHOUT%GR%nUET%NO[NOROUTVTGgO%E\%TXO%[NOgVGFGU]%HXVNVHTON%E\%TXO
[NE[ONTGOR%GU%TXO%RTNOOTn%VUW%nWEOR%UET%ROT%V%[NOHOWOUT%ZXGHX%RXEQFW%eO%\EFFEZOŴn%kXO
[NE[EROW%WOgOFE[YOUT%ZEQFW%TXQR%eO%HEUTNVNI%TE%bOHTGEU%ĉd%E\%_̀ abi%DEFGHI%JKL%E\%TXO
_GFFGU]WEU%sEHVF%DFVUm%DVNT%zUO%t%bTNVTO]GH%DEFGHGOR%vwEgOYeON%jdLjx%VUW%DEFGHGOR%JKLy
VUW%JKL~%E\%TXO%_GFFGU]WEU%sEHVF%DFVUm%DVNT%kZE%t%bVgOW%ù D%DEFGHGOR%vwEgOYeON%jdLjx̂%

DEFGHGOR%JKjdi%JKjL%VUW%JKj�%E\%TXO%_GFFGU]WEU%sEHVF%DFVUm%DVNT%kZE%tbVgOW%ù D
DEFGHGOR%vwEgOYeON%jdLjx%ROOr%TE%OURQNO%TXVT%TXO%VYOUGTGOR%E\%TXO%VWoEGUGU]%EHHQ[GONR%VNO
[NETOHTOW%GU%UOZ%WOgOFE[YOUT̂%lT%GR%HEURGWONOW%TXVT%TXO%RGTGU]%E\%TXO%[NE[EROW%OSTOURGEU
ZEQFW%UET%eO%WOTNGYOUTVF%TE%TXO%VYOUGTGOR%E\%TXO%VWoEGUGU]%EHHQ[GONR̂%kXONO\ENO%TXO
[NE[EROW%WOgOFE[YOUT%ZEQFW%HEY[FI%ZGTX%DEFGHGOR%JKjdi%JKjL%VUW%JKj�%E\%TXO
_GFFGU]WEU%sEHVF%DFVUm%DVNT%kZE%t%bVgOW%ù D%DEFGHGOR%vwEgOYeON%jdLjx̂%
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KpjKq%PMQ%OYS%PQLZOSQ%NVZZWSfSMOPR̂%gWPMM\M̀%vLcVfSMO%kvwNm%xST\QSMO\PW
i[OSMT\LMTy
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JM%OY\T%QSc\T\LM%MLO\cS%ZLW\c\ST%URLf%OYS%{LVMc\WT%lLcPW%gWPMm%gPRO%j%n%NORPOS̀\c
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k\WW\M̀QLM%uM\OPR̂%vS_SWLZfSMO%gWPM%n%NP_SQ%gLW\c\ST%NSZOSf]SR%Kpp|qa%OYSM
lLMQLM%gWPM%gLW\c\STy%%JM%OYS%}OY%IL_Sf]SR%KpjK%k\WW\M̀QLM~T%�VWW%{LVMc\W
P̀RSSQ%OYS%PQLZO\LM%LU%OYS%{LVMc\WT%lLcPW%gWPMm%gPRO%j%n%NORPOS̀\c%gLW\c\STy
wZZSMQ\[%s%LU%OY\T%S[ZWP\MT%eY\cY%TP_SQ%ZLW\c\ST%URLf%OYS%LWQ%uM\OPR̂
vS_SWLZfSMO%oeY\cY%ePT%TV]�ScO%OL%P%Q\RScO\LM%URLf%NScRSOPR̂%LU%NOPOS%\M
NSZOSf]SR%Kpp|%P̀RSS\M̀%OYPO%OYS%ZLW\c\ST%eSRS%~TP_SQ~q%TO\WW%PZZŴ%ULR
QS_SWLZfSMO%cLMORLW%QSc\T\LMTy
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XYS%ZRLZLTPW%eLVWQ%MLO%PUUScO%OYS%ZR\_POS%PfSM\Ô%TZPcS%OL%OYS%RSPRy

XYS%PZZW\cPO\LM%ZRLZLTPW%eLVWQ%MLO%Q\RScOŴ%RSTVWO%\M%P%WLTT%LU%ZPRd\M̀a%\M%cLfZW\PMcS%e\OY
gLW\ĉ%w�j�%LU%OYS%k\WW\M̀QLM%lLcPW%gWPMm%gPRO%XeL%n%NP_SQ%uvg%gLW\c\ST%oIL_Sf]SR
KpjKqy

�M%PQQ\O\LMa%OYS%PZZW\cPMOT%YP_S%ZRL_\QSQ%PQQ\O\LMPW%TSSd\M̀%OL%�VTO\Û%OYS%PZZW\cPO\LM%LM%OYS
R̀LVMQT%OYPO%OYŜ%RS�V\RS%OYS%PQQ\O\LMPW%TZPcS%PO%̀RLVMQ%WS_SW%OL%PccLffLQPOS%P%OL\WSOa
PMQ%UPc\W\OPOS%OYS%RST\QSMOT%]S\M̀%P]WS%OL%TOP̂%PO%OYS%QeSWW\M̀%PT%OYŜ%P̀Sy%�M%OY\T%RSTZScO%\O
\T%MLOSQ%OYPO%OYS%{LVMc\W~T%wccSTT%JUU\cSR%fSO%e\OY%OYS%PZZW\cPMOT%\M%wZR\W%PYSPQ%LU%OYS
ZWPMM\M̀%PZZW\cPO\LM%RSnTV]f\TT\LMy%k\T%PQ_\cS%PO%OYS%O\fS%ePT%OYPO%URLf%PM%PccSTT%ZL\MO
LU%_\Sea%P%̀RLVMQ%UWLLR%�{%cPM%]S%PccLffLQPOSQ%e\OYLVO%OYS%ZRLZLTSQ%S[OSMT\LM%PMQ
OYPO%PM%S[OSMT\LM%\T%MLO%MScSTTPR̂%\M%LRQSR%OL%\fZRL_S%PccSTT\]\W\Ô%\M%OY\T%cPTSy%�M%OY\T
cPTS%OYSRS%PRS%ML%PccSTT\]\W\Ô%]SMSU\OT%LR%̀RLVMQT%OYPO%eLVWQ%LVOeS\̀Y%OYS%YPRf%cPVTSQ
]̂%OYS%QS_SWLZfSMO%\M%LOYSR%RSTZScOTy

�M%cLMcWVT\LMa%OYS%ZRLZLTSQ%QS_SWLZfSMO%QLST%MLO%cLfZŴ%e\OY%kvwN%PMQ%OYS%k\WW\M̀QLM
lLcPW%gWPMm%gPRO%XeL%n%NP_SQ%uvg%gLW\c\ST%oIL_Sf]SR%KpjKq%PMQ%\T%OYSRSULRS
RScLffSMQSQ%ULR%RSUVTPWy
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VQI%T̀ITj

nTcFGOQV%TLN%JMLFGOQV%HELJGNÌTVGELJj
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o
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North Planning Committee - 29 October 2014 
PART 1 - MEMBERS, PUBLIC & PRESS 

 Report of the Head of Planning, Green Spaces and Culture 
   
   
S.106/278 PLANNING AGREEMENTS - QUARTERLY FINANCIAL MONITORING 
REPORT 
 
SUMMARY 
 
This report provides financial information on s106 and s278 agreements in the North 
Planning Committee area up to 30 June 2014 where the Council has received and holds 
funds. 
 
RECOMMENDATION 
 
That Members note the contents of this report. 
 
INFORMATION 
 
1. Circular 05/05 and the accompanying best practice guidance required local 

planning authorities to consider how they could inform members and the public of 
progress in the allocation, provision and implementation of obligations whether 
they are provided by the developer in kind or through a financial contribution. 
Although Circular 05/05 has now been replaced by the National Planning Policy 
Framework (March 2012), this is still considered to be good practice. 

 
2. The information contained in this report was reported to Cabinet on 25 

September 2014 and updates the information received by Cabinet in June 2014.  
The attached Appendix 1 provides updated financial information on s106 and 
s278 agreements in the North Planning Committee area up to 30 June 2014, 
where the Council has received and holds funds. 

 
3. Appendix 1 shows the movement of income and expenditure taking place during 

the financial year.  The agreements are listed under Cabinet portfolio headings.  
Text that is highlighted in bold indicates key changes since the previous report of 
July 2014 to the Planning Committee. Figures shown in bold under the column 
headed ‘Total income as at 31/06/14’ indicate new income received.  
Agreements asterisked under the column headed ‘case ref’ are those where the 
Council holds funds but is unable to spend for a number of reasons.  These 
include cases where the funds are held as a returnable security deposit for works 
to be undertaken by the developer and those where the expenditure is 
dependant on other bodies such as transport operators.  In cases where 
schemes have been completed and residual balances refunded, the refund 
amount is either the amount listed in the “Balance of Funds” column or where the 
amount listed in this column is zero the difference between the amounts listed in 
the columns titled “Total Income as at 31/03/14” and “Total Income as at 
30/06/14”. 
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4. Members should note that in the Appendix, the ‘balances of funds’ held include 
funds that may already be committed for projects such as affordable housing and 
school expansion projects.  Expenditure must be in accordance with the legal 
parameters of the individual agreements and must also serve a planning purpose 
and operate in accordance with legislation and Government guidance in the form 
of the National Planning Policy Framework (March 2012). The Council has 
adopted Supplementary Planning Guidance for Planning Obligations that 
provides the framework in which the Council will operate. 

 
5. Members should also note that the listed “balances of funds”, i.e. the difference 

between income received and expenditure, is not a surplus.  As explained in a 
previous report, a majority of the funds is linked to projects that are already 
underway or programmed but have not been drawn down against the relevant 
s106 (or s.278) cost centre.  The column labelled “balance spendable not 
allocated” shows the residual balance of funds after taking into account funds 
that the Council is unable to spend and those that it has committed to projects. 

 
Financial implications 
6. This report provides information on the financial status on s106 and s278 

agreements up to 30 June 2014.  The recommendation to note has no financial 
implications.   

 
CORPORATE CONSULTATIONS CARRIED OUT 
 
Legal 
It is a requirement of the District Audit report into planning obligations and the 
Monitoring Officers report that regular financial statements are prepared. 
 
EXTERNAL CONSULTATIONS CARRIED OUT 
 
There are no external consultations required on the contents of this report. 
 
BACKGROUND DOCUMENTS 
 
ODPM Circular 05/2005 ‘Planning Obligations’ (deleted) 
DCLG National Planning Policy Framework adopted March 2012 
District Auditor’s “The Management of Planning Obligations” Action Plan May 1999 
Monitoring Officers Report January 2001 
Planning Obligations Supplementary Planning Document Adopted July 2008. 
 
Cabinet Report December 2002 / March 2003 / October 2003 / January 2004 / June 
2004 / September 2004 / November 2004 / March 2005 / July 2005 / October 2005 / 
December 2005 / March 2006 / July 2006 / Sept 2006 / November 2006 / March 2007 / 
July 2007 / September 2007 / December 2007 / March 2008 / June 2008 / September 
2008 / December 2008 / March 2009/ June 2009 / September 2009 / December 2009 / 
March 2010/ June 2010/ September 2010 / December 2010/ March 2011/ June 2011/ 
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