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Oregon Sho rtLko1ItaiTroad— Ŝee'Union 'Pacific'....................................... }

Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988__________
Clev. Cine. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990

Duluth South Shore & Atl. 1st M. 5s, duo Jan. 1 1937___
Erie RR. 1st Consol, mtge. securing prior lion and general mtge 

bonds, due Jan. 1 1996__________________________

Ga. So. & Fla. (So. Ry. System) 1st M. 5s, g., due July 1 1945_

Illinois Central-Lou. Div. & Term. 1st M. gold 3 ___
St. Louis Div. & Term. 1st M. gold bonds (3 to 4%).

L. Sh. & M. So. 3H % gold bond M. of 1897, duo Juno 1 1997___

Minn. & St. L. 1st cons, gold 5s of 1894, due Nov. 1 1934.

& St. Louis Ry.— See Pennsylvania H)<Ll!)5
R(̂ d̂ ng SyIstem_ a:yn 0  *  C U c a g 0  UaUway—^  Peonsyiv'anulllliotiol
Rio Grande Southern Railroad—See Denver* RioGrandoSt. Louis-San Francisco Rv -----------------
Seaboard Air Lino Railway -----------Shawlnigan Water & Power Co tooSouthern Pacific Company..Southern Railway. __________    'iVe'io?Union Pacific Railroad......................................... - ...................... 1 10 1

Vhghdan ^"*425Virginian Railway------------------  -----------------------Wabash Railway_____________ {22Western Maryland Ry__________

N. Y. Susq. & West. 1st Mtge. 5s, duo Aug. 1 1940.

Vol. Page.4s
62 731

-. 62 739
. .  52 978
-. 61 873
. .  45 242
. .  45 402

69 808
868

. .  45 55
147
144
144

- . 54 644
..  45 441
..  69 283
-- 51 911
.. 45 146
.. 45 213
.. 45 145

144
.. 45 2 1 2
.. 45 114
- 45 145
. 45 145
6

830
117

. 66 522
L 52 42
. 47 228

229
- 45 274

86
44

239
- 61 429

242
582
136

- 66 138
. 46 45
. 54 444
. 64 1182
. 51 114
. 51 613
. 51 24
. 59 1145
. 47 142
. 45 243
. 52 358
. 51 495
. 51 495

47 287
47 83
45 541
52 84

Oregon RR. & Nav. consol, mort. 4s, due 1946 «3Peoria & Eastern—O. Ind. & Wost. 1st M. 5s, due Ap"r".Ti938 47Consol. 1st mtge. 4s, due April 1 1940_______  5 1
Income mtge. bonds, due April 1 1990______  51Pittsburgh & Western 1st M. 4s, due July 1 1917 4 5

Reading Company and Phila. & Reading Coal & Iron Co.’ gon’mortgage gold 4s, duo Jan. 1 1997________ 54Reading Company Voting Trust Agreement______  54Jersey Central collat. trust 4s, due Fob. 1 1951.. 72Rio Grande Southern 1st mtge., duo July 1 1940 54Rio Grande West. 1st M. 4s, due July 1 1939........... I l l ”  49
St. P. M. & M. 1st M. Mon. ext. 4s, due June 1 1937 45Pacific Extension 1st mtge. 4s, due July 1 1940 San Fran. *  North Pacific 1st M. 5s, due Jan. 1 1919 49
Southern Pac. coll, trust gold 4s, due Aug. 1 1949 " 07Southern Pac. of Cal. 1st consol. M. of 1893, due 1937 5 7Southern Railway 1st cons. M. 5s, duo July 1 1994___ ”  <59Texas *  Pacific 1st M. 5s, due June 1 2000___ : 4 72d M. 5s, due Dec. 1 2000_______________  4 7
Toledo Peoria & Western 1st M. 4 s, duo July 1  1917” ” ” ”  4 5Union Pacific RR. 1st M. RR. & land grant 4s. duo July"I 1927'" 66 Virginia Midland general M. 5s. due May 1 1936.... '  47
Wabash 1st M . 5s. due M ay 1 1939_______  402d M. 5s, due Feb. 1 1939................  ........................... 40

Debenture M. 6s, due July 1 1939________  49Detroit & Chicago Exten. 1st M. 5s, due July 1 1941 54Western New York & Penn. 1st M. 5s, duo Jan. 1  1937 " 4 7West Shore 1st M. 4s ef 1889, due 2361___________ 42

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



r a i l r o a d  c o m p a n i e s .

a? v i r ^ s s t  ."s m s = z s  s a s :
S H S t S S s i  S i H S S s  s w s s ;  £ ^ ~  x x M 4 N
s a « y r  mds  ^ T ° r Y ~

ascertained0  is indicated as follows: z “payable without deduction for any tax;” :̂ C e Z T g  b e ^ ^
being (in 1917) paying the present income tax in full under a provi . t ”j ieast) so much of tho normal income tax as companythereunder must be settled by the court. « ' “Company was paying in 917 { ° ^ ° ^ “ t. at m̂ uĉ ô  t ffom &1, taxes oxcopt
iU SSSSd « £ ? S S . ’S!ESf’T 'N o ^ X o ^ ' t S  elSptlon to m * » . ”  »  "P W bl. with <lo.luc.on or Fedornl memo W ."  * “ » ™  from
Pennsylvania State tax." v “ Free from U. S. taxes.”  ̂ . ..

M ortgage Trustees and Stock Transfer Agents (TR Treasurer s Office) aro indicated thus:
NEW YORK CITYBa —Bankers Trust Co Ce —Central Trust Co Col —Columbia Trust Co F.m —Empire Trust Co Eq —Equitable Trust Co 

p —Farmers’ Loan & rr Fr —Franklin Trust Co 
q —Guaranty Trust Co Me —Mercantile Trust Co Mo —Metropolitan TrustCo N —New York Trust Co X —Title Guar & Trust Co Un —Union Trust Co Us —United States Trust Usm—U S Mtge & Trust Co

BALTIMORE— „BBa —Baltimore Trust Co CoBa—Continental Tr Co EBa —Equitable Trust Co FBa —Fidelity Trust Co MBa — Maryland Trust Co MeBa—Mercantile Tr & Dep SBa —Safe Dep & Trust Co 
BOSTON— „AB —American Trust Co BB —Boston Safe Dep & Tr FB —Federal Trust Co IB —International Tr Co NB —Now England Tr Co OB —Old Colony Trust Co SB —State Street Trust Co

CHICAGO— „  „ T1,CeC—Central Trust Co of III 
ChC—Chicago Sav Bk & Tr CC —Continental & Commercial Tr & Sav Bank FC —First Trust & Sav Bk HC —Harris Tr & Sav Bank IC —Illinois Trust & SavBk MC —Merchants' Loan & Tr NC —Northern Trust Co UC —Union Trust Co CLEVELAND— o m „  CCI —Citizons’ Sav & Tr Co Cl Cl—Cleveland Trust Co PCI —First Trust & Sav Bk QC1 —Guardian S Bk & Tr

DETROIT— „DD —Detroit Trust Co UD —Union Trust Co
LOUISVILLE—

FL —Fidelity & Columb Tr LL —Louisville Trust Co
PITTSBURGH—

Cl P i—Colonial Trust Co CwPi—Commonwealth Tr Co 
FPi —Fidelity Titlo & Trust ppi —Pittsburgh Trust Co 
SPi —Safe Deposit & Tr Co UPi —Union Trust Co

ST. LOUIS— „MeSt —Mercantile Trust Co MSt —Mississippi Valley Tr SSt —St Louis Union Trust 
PHILADELPHIA—CP —Commercial Trust Co FP —Fidelity Trust Co OP —Girard Trust Co QuP—Guaranty Tr & S Dep PhP—Philadelphia Trust Co PIP —Provident Lifo& Trust PcP—Penn Co for Insur on I,Ives & Gr Annuities 

\VP —West End Tr&S D Co SAN FRANCISCO—US —Union Trust Co
Subscribers will confer a favor by g iv in g  Im m ediate notice o f any error discovered  In these tables.

R A IL R O A D  C O M P A N I E S .
F or abbreviations. & c ., see notes on first page)

Adirondack Rv—See Delaware & Hudson Co.Akron & Barb Belt—1st M g s fd calls 105- U sm x.o*& r Akron Can & Young—1st M $1,500,000 g red 105beg 15 
Alabam a Great Southern—Ord nary stock---- - - - - - -Preferred stock 6% and participating $4,000,000-First M gold ext in 1908 (V 85. p 1645. 1460)--Fz.o

General mortgage £1.160.000---------------First Consol M $25,000,000 gold--- - - - - -  G.zc*r*Equip trust Ser D, due $50,000 s-a (V 88, p 1559)xdo do Serios E due $55,000 s-a g ----------
Alabam a M idland— See Atlantici Coast; Line RR 
A la b a m a  Tennessee & N or— At& N RR lstM.ColxTomblgbee Valley first M------------------------ Co lx

General mtge------------------------- - - - - - - — 1NxMobile Terminal & Ry 1st mtge gold red 105-----x 
Ala Tenn & Nor Ry 1st & Ref M (V. 96. p. 1228)-XSecured 3-year gold notos red 101-........-lT--^c*Equipment notes duo $10,000 semi-annually.GP 

Alabam a & Vicksburg—Stock (see text).... —  - —  Vicksburg & Meridian 1st M g $1,000,000--JF.xc Alabama & Vloksburg Cons IstM $1,800,000.Ce z.o 2d M orlg $700,000 g (1st M on land) - -Cex.c 
A lb a n y  & N o rth e r n —See Georgia Southw & Gulf 
Albany & Susq—Stock dividends guar by D A H (end) 

1st M $10,000,000 g gu o & 1 conv(text) Usmx.o'&r Albany & V e r m o n t— Stock 3% guaranteed by rontal

M iles
Road

Date
Bonds

Par
Value

Amownl
Outstanding

Rate
%

W hen
Payable

7

290

19021910

1878188819131909
1916

$1 ,0 0 0
10 06060

1 ,0 0 0  
£ 1 0 0  $, £ & fr
1.0 0 0
1 ,0 0 0

$924,0001.500.0007.830.000 3.380.3501.749.000 £714,700
4.312.000 250.060 

990,000

4 g 
6 g

8 in 1916 7 in 1916 
5 (6) g5 g 5 g 4H 

4 )4  e

J & D J 4c J J & D F & A J A J J A D J & D J A T J & D

: : :
190619061910191019131913-51912
i88118891889

1 .0 0 0
1 .0 0 0  
1 ,0 0 0  
1 .0 0 0

$896,000450.000270.000500.000 As collat

5 g5 g
6
6 g5

A & O 
A & O 
J & J M & S M & N

1,150,000 6 g Various
12 0 ,0 0 0 5 M & N

143143143143

16 6  
1.0 0 0  

10 0  &c 
10 0  &c

2 ,10 0 .0 0 0
1 .0 00 .000585,100422.700

7 in 1916 
6 g5 g 5 g

Yearly A & O A * O A & O

i42
1 2

1906
10 0  

1 ,0 0 0  &C
10 0

3,500.00010.006,000
600,000

1 2 K 
3 H C3

J A J A a n
M & N

Last Dividend 
and M aturity

June 11942
r, 3)4  \ 3 )4

Places Where Interest and 
Dividends are Payable

Aug 28 T7 Deo 1 1927 Deo 1 1927 Dec 1 1943 July 17-July ’19 Dec T7-Jno ’26
Oct 1 1956 Apr 11956 Jan 1 1935 Sept 1 1935 May 1 1943 1916-18 Nov 1917 to ’22 Sept 4 1916 7% Apr 1 1921 Apr 11921 Apr 11921

U S Mtge & Tr Co. N Y Cleveland Trust Co Checks maileddo doFarm L & Tr. N Y: A B Morgan ,Grenf&Co ,Lon 
Guaranty Trust Co, N Y Empire Trust Co. N Y Guaranty Trust Co, N Y
Oct 1915 not paid Oct 1915 not paid Jan 1910 not paid March 1916 not paid 
Nov 1915 not paid

Central Trust Co, N Y do dodo dodo do
Del & Hudson Co. N Y do do
Troy, N Y

ai/ pon & BARBERTON BELT RR.—Belt line at Barberton, O., and g<virlawn to Akron? CL; total, 23,1m. Stock, $100,000, owned equally bv the Cleveland Akron & Cincinnati, Balt. & Ohio, Erie RR. and Northern O îo Rv. Bonds auth.. $1,500,000- Issued. $1,140,000; $216,000 redeemed 
by sinking fund; $360,000 for future requirements. Soo V. 104, p. 2235.

AKRON CANTON & YOUNGSTOWN RY.—Seo pago 208.
Al ABAMA GREAT SOUTHERN RR.—(S e e M a p  Southern R y. System .)_Owns Chattanooga, Tenn., to Meridian, Miss., 293 miles (about 20%double-tracked); Wauhatchio Extension Ry., 3.2 miles; leases Belt Ry. Chatt., 49 in.; owns half interest Woodstock & Blocton Ry., 8 m.; trackage, 

10  mile’s.
O R G A N IZ A T IO N .—Controlled by Southern Ry., but operated lnde- 

oendently V. 81. p. 1722; V. 82. p. 159. Owns $833,300 stock of S. W Construction Co. received for $833,300 Cln. New Orl. & Tex. Pac. stock.
DIVS.— ’01. ’02. ’03. ’04. ’05to ’08. ’09. ’10. ’l l  to ’15. 1916. 1917. Com. stock- 0  0 0 0 0 2 4 )4  5 yrly. 8 textPref stock 9 9 10 9 6 yearly 6 6 0 yrly. 7 7
In" Juno 1917 paid on common 2 ) 4 %  and 1% extra; also in Fob. 1917 

extra V, of 1% s.-a. on pref. V. 104, p. 2009. , .
B O N D S .— The First Consols ($25,000,000) are issuable in lottered sories. 

$5 223 500 reserved to refund 1st 5s and Gen. 5s, S8,lo0,000 tor second 
track  at say, $30,000 per mile; the remaining $7,313,500 for■ improvements 
at not over $500,000 yearly. V. 97, p. 1285, 1582, 1820: V• 98. p. 72, 1534. 
E q u ip  trust 19i6; /  102. p. 1539. In March 1917 sold SI,350,000 Con
sols, making $4,312,000 outstanding. V. 104, P- 1044. m 1KARNINGS.—4 mos.,(1917________Gross, $2,061,477, net, v§4J,ujlj

Jan. 1 to April 30. (1916........... ..Gross, 1,867,411; not, 527,084
REPORT.—Year 1915-16 in V. 103, p. 1787; 6 mos. to Doc. 31:

Operating N et (after Other Interest, Pref. Com . Balance,
j une 30 Revenue. Taxes). Incom e. R en ts,& c. D ios. D iv s . Surplus.

1915-Te-  5,641,402 1,681.301 383% 15 604?858 236,625 54S.100 675,633 1914-15lll4.776.630 944,263 240,433 558,521 202,821 391,500 31,853
1  OrT ' to"j53C057,000 11.070;976 311.378 329,296 121,314 274,050 659,6941915....... 21710,633 793,100 157,800 293,470 121,314 274,050 262,0bb
1  In 1915-K}, in addition to tho regular payment of 5 % on ordinary stock and 6 % on pref., tho company paid an oxtra dividend of 2 % and 1 %, 
respectively.—(V. 104. p. 951, 1044, 1143. 2009, 2450.)

ALABAA1A & MISSISSIPPI RR.—See page 208.
ALABAMATENNESSEE & NORTHERN RY.—Operates from Mobile • Ala on Gulf of Mexico, whero extensive terminals aro owned, to Reform. Ala ’ on tho Mobile & Ohio, about 225 miles, including about 25 miles of 

trackage In Nov. 1915 receivers woro appointed; they aro now M. W. Thompson of N Y., and John T. Cochrane, Mobile, Ala. V. 103, p. 1686. In Oct. 1916 all coupons beginning Oct. 1915 woro in dofault oxcept on
e<1 Corwa]«ee1/orS<Ae 4 Underlying Bond Issu es.—Chairman, Georgo C. Van Tuvl Jr • Sec., Chollis A. Austin, 60 Broadway, New York. Depositary, 
Metropolitan Trust Co.. N. Y. V. 102, p. 1058. , „ „  ,Second Noteholders' Committee.— Chairman, F. N. B. Close; Sec., Graham Adams 30 Broad St. Depositary, Bankers Tr. Co., N. Y. V.102,p.1058. 
Tho notes are secured by First & Ref. Mtgo. 5s, 2 to 1.

EARNING8 .:—4 mos.,/1917_________ Gross, $154,987; net, $19,375
Jan . 1 to April 30. 11918..................Gross, 173,423; not, 44.091

EARNINGS.—For year ending Juno 30 1916,. gross, $513,003; net; 8162 470 In 1914-15, gross, $413,134; not, $112,625; charges, $-00,399, 
bal., d e f $87,774.—(V. 101, p. 1271,1895; V. 102, p. 1058; V.103, p.1086.)

Ai ABAMA & VICKSBURG R Y.—Owns Vicksburg to Meridian. Mis* , 
and branch, 143 miles. Controlled by Sterling Trust Co. of London.
F orm erly  know n as tho Alabama Now Orl. Texas & l ac. (seo this Section
for Feb. 1917 and “Chroniclo” V. 104, p. 12b3, 663.)

nTVTnPiMns_1890 to 1892. 3% yearly; 1896, 3%; 1897 to 1899, 5%.
1900 to 1902, 6% yearly; 1903, 9 % : yoarly: 1915, 5%’1916, 7%. Stock divs., 50% in 1900 and 100% In 1910.

BONDS._$1,000,000 consols aro held to retire Vicks. & Meridian firsts.
LATEST EARNINGS?— {1917............ Gross, $633,504; net, $123,488

4 mos., Jan. 1 to April 30.11916......... -Gross. 565,618, not, 94,789For Six Months from(1910--------------- Gross, $969,674, net, S-12,052July 1 to Dec. 31. 11915-------- --Gross, 836.366, net. Io0,39oREPORT.—Fiscal year ends Juno 30. Report V. 103, p. 2074.
Tune 30 Gross N et after Other Interest, D ivs. Balance,

Year__ Earnings. Taxes. Incom e. Rents, & c. Paid. Surplus.
1915-16 $1 684.825 $299,251 $196,647 $125,381 $147,000 $223,517i i ) i i i 5 : : : : : :  1.493.067 83,678 2 7 7 .9 7 1  1 2 5 .4 3 9 (5 ) 10 5 0 0 0  1 3 1 , 2 1 0
—(V. 101, p. 922, 1549; V. 103, p. 1686, 2074; V. 104, p. 951.)

ALBANY & SUSQUEHANNA RR.—(See M a p  Delaware A H u d so n . ) -  
ROAD.—Owns Albany to Binghamton. N. Y„ 142 miles.LEASED for term of charter, viz., 150 years from April 19 1851, to Del * Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, l 774). but the courts having held that the stock Is entitled to the beneilt of refunding effected In 1906. $120,750 additional rental Is P.^ In Jan yearly, beginning 1910. making 3.45% available for dividendsstock; Jan. 1914 to Jan. 1917 20 cents was deducted yearly for co s. Federal 

income tax. A special dividend of 30% ($1,050,000) was Paid * .1909 from tho procoeds of the judgment for back rentals due by reason of refunding. A special dividend of 3.45% was paid Jan. 10 1916 and Jan. 6
l9BONDS - t\Vo bonds ire%iar. jM .a n d  until April 1 1916 convertible 
Into IY & II. stock—$500 Stock tor *1.000 bonds; $3,556,000 were so converted V 80 p. 1174, 1362, 2343. Guaranty, V. 82, p. 989.Arthur W Butler, rres.; W. L. M. Phelps, Sec. & Troas.; O. F. Coaney. 
Asst. Sec. & Asst. Treas.—(V. 97, p. 1820.)

AI BANY & VERMONT RR.—Owns road from A lban y  to Waterford Jet., 
N Y., 12 miles. Leased to Rensselaer & Saratoga In I860 and now oper 
ated by Delaware & Hudson Co. Annual rental. $20,000.

V 95 p 748 1540; V. 99, p. 814. Cash subsidy, $6,400 per mllo. Land CTftnt 2 137 144 acres (In Nov. 1916 about 2.000.000 acres remained.V 99 d 1671- V. 101, p. 772. Tho receivers of tho 
Xigoma Central & HudsonPBay Ity. and tho Algoma Central Terminals
W O w n S ck^ nd  Rases* 1 * * * for 999 yrors Xigoma Central Terminals, Ltd 
rediscovering In^re^and.1 fromJ uly 1918 1% sinking fund on 1st M.; the 
bonds are guaranteed, prin. & int., by Lake Superior Corp. *̂’e8|S5f}spoo (limited to So,000,006) Is socurod on terminal properties and on $900,000 1st M 5% bonds and $99,300 stock of Algoma pastern Terminals. Ltd.
V. 95, p. 1540; V. 96, p. 651, 1020, 1491; V. 99, p- 268, 536, V . 100, I). <3_. 
See plan below and V. 104, p. 1700.
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BprJM*î in'gBeld'y illoW_f«e s*<̂ f % 
Mnagc^SilP

,̂PR*TT{
v ’C o ld w a te r^ ^iSttGoofSggSSfl Durang< SlartijCORCOHANtALPAUGH'iJ»TO»M %aV

INGLEWOOD'
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RAILWAY STOCKS AND BONDS tVoL- 104 •
R A IL R O A D  C O M P A N I E S . ' 

[For abbreviations, <fec., see notes on first paoe]
M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

W hen
Payable

Last Dividend  
and M aturity

Places Where Interest ant 
Dividends are Payable

Algoma C & H Bay—1st M g gu red 105 textUsm.xo* * fdM  g $3,240,000 (V 99. p 536. 1213) . . .  Usm Alg Cen Terminals 1st M g gu rd 1 0 5 -.---Usin.xc*Equip bonds (A, B, C), duo part annually red-----xAlgoma East Ry—Man & No Sh 1st M g gu red- Usmo* Equip bonds ser A & D due part ann through 10 yrs 
Allegheny & Western—Stook $3,500,000) guar . . . .First M $2,500,000 gold guar p & 1 (end)...G,xo» Allegheny Valley—See Pennsylvania RR Allentown Terminal—1st M guar p A t (end) g-.Ce.xo 
Altoona Northern—1st M $750,000g call 105 - GuP Amador Central—1st M gold (2% s f began 1913) ..xxAnn Arbor—First mtge $7,006,000 gold-----Mp.xo*

Impt and ext M $10,000,000 gold--------------------- x
3-year notes $1,000,000 ------ ------------ --------™EEquip bonds, ser A gold due $33,000 seml-ann.Bax 
do ser B g due $30,000 s-a red 102 H  (V 92.p 59)xc 

Apalachicola Northern RR—First mtge $2,000,000 g .. Arizona Eastern—Gila Vail G1 A N 1st M g gu.Mp-zFirst Refunding M s f................. .._._....F.c*&rArkansas & Louisiana Midland Ry—lstM notes gx 
Ark & Mem Ry & Bdge—1st M $7,500,000 g----U Guar Secured gold notes; all callable at par— Ba.c Asheville & Spartanburg—See Southern Ry. Carolina
Ashland Coal & Iron Ry.—Stock. — ------------ -First refunding mortgage $400,000 gold--------_NxAtchison & Eastern Bridge—1st Mgs f red at par Cex Atch Top & Santa Fe Ry—Stock, com $250,000,000-Stock pref $131,486,000 5% non-cum...............- - Chicago Santa Fe & California 1st M g---BB.zo*&rGeneral mortgage gold (see text)--------- Un.xc*&rAdjust lno M cum since July 1 1900 g-Ce.xc*<5crdo do Interest stamped payable M & N------ xEastern Oklahoma Dlv 1st M $10,000,000 g a.xo*Ar TransconSL 1stM $30,000,000 g red 110-.axo*Ar* Rocky Mtn Dlv 1st M $20,000,000 g red.a.yc*&r* 

Bonds $49,711,000 conv com stk red (text) Q.xo* Ar

"6262
3

~12292

102 124 187 52 H

D lv "
'22

4398.5408.5408.540 4791102106

191019141912 ’11-12
1911

1898
18891913
1908 1895 
1911 19161909 1911 
19051894
191019151914
1915

19001898

18871895 1895 1895 1903 1908 1915 
1905

£ 1 0 0$££100 &c$, £. &C $. £. Ao $. £, &c $100 1,000
1,000

5001.000
1,0001,0001,000
1,0001.000

1.000 &c

1,000
501,0001,0001001001.000 Ac 500 Ac 500 Ao 500 &o1.000 Ac1.000 Ao1.000 &c1.000 Ac

$10,030,000318,800£1,028,709
$397,0002.500.000235.0003.200.000 2.000,000
450.000 See text300.000

7.000. 000 See text
611.000165.000210.000

2.000. 0001.492.000
9.155.000 200,000As collater'l 
6.000,000

773,500300.000374.000 219,624,000 124,173,700560.000 150,634,5008.711.00042.635.0009.603.00022.545.000 3,000.0007.705.000

5 86 g5 g6 g 6 g 6 g 6 g 4 C
4 K
e l
a6
5 e5 g
58 5 g
56 g5 g
6 g

4 In 19164 g4 g6 In 19165 In 19165 g 
4 8 4 g 
4 g
i  g4 g
4 g 4 g

J A DM & S F & A M&N 15 M A S  Seml-A’n J A J A A O
J A J
M A N  

Q—J M A N  M & N  M A N  J A J 
M A S  M A N  M & N  J & D
J & J

Q—M M A N J A J 
Q—M F A A J A J A A O 

M & N  M A N  M A S  J A J J & J J A D

June 1 1960 Sept 1 1964 Aug 1962 To May 15 1922 Moh 11961 To Apr 1 1928 July 2 1917 3% Oct 11938
July 1 1919 June 1 1943 Nov 21938 July 1 1995 May 1 1941 Mayl 1919 Nov’17-No v ’19 July ’17-Jan '21 
Sept 5 1925 Nov 1 1924 May 1 1950 Dec 11 1921 Mar 1 1964 Jan 1 1918
June 25 T7 1% May 1 1925 July 1 1928 June 1’17 1H% Aug 1 1917 2H Jan 1 1937 Oot 1 1995 July 1 1995 July 1 1995 Moh 11928 July 1 1958 Jan 1 1965 June 1 1955

See text do doMaltland.Ooppell&CoNY 
Bk of Mont, LonA N Y Malt., Coppell& Co.N Y A Iselln A Oo. New Yora 

do do
Office, 437 Chestnut, Ph
Union Tr Co, San Fran Metropolitan Tr Co, N Y 
Empire Trust Co, N Y do do Bankers Tr Co, N Y Empire Trust Oo, N Y 
March 1913 coup last pd 
So Pao Co 165 Bway N Y do do Ohic, Oont & ComTr&SB
N Y. See Blair & Co
Cheok from Co's office New York Trust Co. N Y Central Trust Co, N Y Cheoks mailed from N Y do do 5 Nassau Street, N Y do do do do do do do do do do do do do do

PLAN .—In 1916 the following plan (V. 102. p. 886, 1058. 2076; V. 103. 
p. 843; V. 104, p. 1700, 2341), was put in effect:

(1) A bondholders’ committee, including O. B. N. Smlth-Bingham and
J. C. Dalton, for tho Railway bonds, and A. F. P. Roger and Androw Williamson for tho Terminals bonds, and one or more others to exorcise the voting power upon the common stock of both companies and also for the conversion of the 2d M. bonds of the Railway into income bonds until the principal and interest of all the 1st M. bonds shall have been paid in iuii.

(2) The interest on the Railway bonds from June 1 1914, and Interest andsinking fund on the Terminals bonds to be paid only If and to the oxtont that the Joint not earnings available for the purpose permit (except as indicated below), but the Interest to be cumulative up to 5%, with right to 6% per annum. If earned, in tho following priority (a) Terminals bonds for 
current and all prior years 3% p. a., said payment, however, to bo a fixed 
Obligation for tho periods from Aug. 1 1914 to Aug. 1 1915. (Pa*“  May 1917), and Mso In eacn year after Aug. 1 1921. (0) Both Issues pari passuas though one Issue, 2%. (c) Railway bonds, 3%. (d) Any arrears up to5% on either Issue, (e) Terminals sinking fund. (/) Railway bonds, 1% and Terminals bonds, H of 1%. While the guaranty of the Lake SuperiorCorporation will romaln, the committee alone can enforce It.

(3) Reducing existing prof, stock of tho Railway, $5,000,000 outstanding, by 60% (I. o., each share to $40 par value), and creating a new class or $3,000,000 5% non-cum. prof, shares of $40 par value, equal to 60% or presont issue, having similar rights, to be issued as fully paid to the bondholders’ committee in consideration of the Railway and Terminals bondholders consenting to this scheme, the stock to be distributed 75% to the-o  ---------  - — • • •  .. . .  —  p a j- j— —

Equipment bonds, V. 92. p. 1635; V. 94. p. 1382. For tho 7 months ended Jan. 31 1917, the net earnings available for interest and depreciation wore $357,743, but were expected to fall off temporarily during winter months.V. 104, p. 1386. Pres., R. Home Smith; Sec., Alex Taylor, Toronto; Treas., E. B. Barber; Comp., 1. L. Godfrey, Sault Sto. Marie, Ont.— 
(V. 104, p. 1386, 1700, 2341.)

ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Current (Manitoulin Island) through nickel and copper districts, 86 m., completed Jan. 1 1913; branches. 3 m. Land grant 682,692 acres in Ontario and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. and sink, fund on $900,000 1st M. 5% bonds. See Algoma Central Terminals. Ltd., mtge., under Algoma Central & Hudson Bay Ry. above.Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1,000.000, all issued, all prof, and $1,000,000 common ownedby Lake Superior Corporation. Bonds (Man. & No. Shore Ry.) auth., $3,000,000, issuable at $30,000 per mile (issued, $2,500.000). guar., prln. & int., by Lako Superior Corp. Thoy are subject to call as a wholo at par or may be drawn at 105 from subsidies or tho proceeds of land sales. V. 92, p. 396, 462, 527, 
1032; V. 93, p. 227. 406; V. 94, p. 1382. , . . 4t , . .For 8 mos. ended Fob. 28 1917 the earnings after deducting inteiest and rentals, but not doprec’n, show a shortage of $9,095. V. 104, fl. 1386.Report for year ending June 30 1916, In V. 103, p. 2 0 7 8 , showed a small surplus, after deducting all tntersot and rental charges, but without any 
allowance for repreciatlon,” viz.: Gross, $540,973; net, §237,110. interest & rentals, $196,723; bal., sur., $40,387. Pres., A L Smith, Sudbury; Sec., Alox. Taylor, Toronto; Treas., E. \V. Shell, Sault Ste. Marie.—(V. 104, p. 
1386.)

ALLEGHENY & WESTERN RY.—(See> M a p  B u ff . R och. &. ««*■>— Punxsutawney to Butler. Pa.. 60 m. andbr. 2m. An extension of Buff. Rocn. & Plttsb., to which leased In perpetuity for guaranty of bonds and b /> on stock. Uses Balt. A Ohio from Butler to New Castle and Pittsburgh under a 
trackage arrangement, making In all 144 m. V. 70, p. 849.—(V. 82, p. 691.)

ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stook, $1,268.884 (par $50), Inol. $1,071,400 pledged under Reading Co. gcn.M. No bonds.
ALLENTOWN TERMINAL RR— Owns 2.91 miles of railroad in Allentown, Pa., connecting the East Penn. (Phlla. A Reading) with the Cent, ofN. J. Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assignment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5% on1450,000 stock (par $50), and taxes, bonds being guar., prin. and interest, by Phlla. A Read .R R . Co. (foreclosed) and Lehigh Coal A Navigation.
ALTOONA NORTHERN RR.—This company, in 1916, to complete chango of gauge to standard, buy new rolling stock, &c., obtained authority 

to sell $205,000 bonds In addition to $250,000 then outstanding.
AMADOR CENTRAL RR.—lone to Martell, Cal.. 12 m. Stock, $400,000 par, $100. Mortgage, see V. 88, p. 156. Year ending Dec. 31 1916, gross $106,088; net, $43,673; Int., $15,000; other income, $3,300: taxes .rentals, &c., $8,445; bal., sur., $23,559. Dividends 1911-12. 6 2-3%, $25,000 from accumulated surplus. None since. Pres., Meta J. Erickson, San Fran

cisco.—(V. 88, p. 156.)
ANN ARBOR RR.—Owns from Toledo, O., to Frankfort,on Lake Mich., 

292 miles; operates car ferries between Frankfort, Mich., Kewaunee and Manitowoc. Wis.. and Menominee and Manlstlque. Midi. Wabash and Pere Marquotte use Toledo terminals. Rate decision 1916. V. 102, p. 1162Entire cap. stook of Manlstlque & Lake Superior, Manlstlque, Mloh., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108.

STOCK., &c.—Common. $3,250,000; pref., $4,000,000; 5% non-cum. par $100. Pref. stook oert., see Issue Oot. 30 1897, p. 3. V. 94, p. 205The Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock. At last advices $2,971,900 pref. and $2,158,201 com 
had been exchanged. V. 92, p. 59. 116, 321.

BONDS.—In April 1916 $750,000 6% notes were sold, secured by deposit of $1,500,000 Impt. and Extension 5% bonds (of an Issue limited to $10.000,000), and a second lien on entire road, with all other equipment, &c.
V. 102, p. 1624.

EARNINGS.—6 mos., 11916...........Gross, $1,461,127; net, §320,328July 1 to Dec. 31. \1915._........Gross, 1,338,316; net. 376,185For 4 months 11917________ Gross, $885,588; not, $90,831
Ja i l to April 30. I1 9 1 6 -:-  - - - -Gross’, ̂  868,063; net. 222,560 ANNUAL REPORT for 1915-16 was in V. 103, p. 1880..1913-14.

$2,294,466473,038499,761418,767

1912-13.$2,072,697461,511523,649
368,307

Year ending June 30— 1915-16. 1914-15.Gross earnings________ $2,684,309 $2,310,902Not, after taxes______  693,622 519,o5l
Not income__________ 728,548 554,897Int., hire equip., &c._ 428,489 451,140 _________ __________

Balance, surplus____  $300,060 $100,757 $80,994 $155,342
DIRECTORS.—Newman Erb, H. 1. Miller, J. S. Bache, F. K. Curtis,A. W. Towsloy, W. J. Wollman. W. M. VVadden, E. 3. Lyon and Frederick Hortonstein. Pros., Newman Erb; V.-Pros., J. S. Bacho; V.-P. & Gen. Mgr., A. W. Towsloy; V.-P. and Treas.. W. M. Wadden; Sec., II. B. 

Blanchard.—(V. 103, p. 937. 1031, 1300, 1880.)
ANTHONY & NORTHERN RR.—Completed In 1916 from Trousdale to (a) Kinsley, Kan., 24 m.; (6) Lamed, 26 m.; and In Jan. 1917 was 

building from Larned north 21 miles.
APAI ACHICOLA NORTHERN RR.—River Jet. to Apalachicola, 

F la .; 79  muS; Ap^achlcola to Pt St.loe, Fla., 23 miles. V. 87, n. 935. Recolver discharged Feb. 22 1916, all Boating debt having been paid without foreclosure proceedings. Capital stock roduced to $1,000,000.Bonds, $2,000,000 (111. Stato Tr. Co.. E. St. Louis, trustee) . all held by committee, Henry C. Ilaarstick, St. Louis, Chairman, and Rob t R. Tompkins, Secretary, which collects interest only as earned.For year ended Dec. 31 1916, gross, $209,742; net, $32,012; charges, $129,308; def., $87,981. Pres., A. T. Perkins, St. Louis.—(V. 101. p.7b3)
ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Arlz., 74 miles; Bowie to Miami, Arlz., 136 m.; Cochise to Gleeson, 35 m.; Tempo to Mesa 8 m.: other, 31 m.; leases Phoenix, Arlz., to Wlnkolman, 92 m.; 

other7l m.; total, 378 miles. A consolidation in 1910, including Gila Valiev Globe & Northern, &c. V. 90, p. 446. Stock auth., $40,000,000, or which $9,000,000 outstanding June 30 1916,$8,999,100owned by South. Pacific Co.; with $4,042,000 of tho $9,155,000 outstanding First Ref. 5s. The remainder of the bonds are hold in sinking funds of proprietary companies. In 1915-16, gross, $3 ,3 1 0 ,3 0 2 ; net, after taxes, $1,304,170; 
other income, dobit, $39,121; charges, $919,312; bal., sur., $345,737. 
—(V. 103, p. 1209.)

ARKANSAS & LOUISIANA MIDLAND RY.—Owns Monroo to Cros- 
s#tt, La.. 6 2 M  miles, and leases Kolfo June, to Hamburg, 8 miles. and Ashioy Drew & Northern Ry., Crossett to Monticollo, Ark., 41 miles. 
Extensions of 70 miles to Pino Bluff, Ark., &c., projected. Incorporated in Dec. 1915 (V. 101. p. 2142) with $1,000,000 stock, as successor of Ark. La & Gulf Ry., foreclosed; no new bonds at organization, but $200,000

Crossett, Ark.—(V. 101. p. 922. 2142.)
ARKANSAS & MEMPHIS RAILWAY. BRIDOE & TERMINAL CO. —Owns double-track brldgo (with wagon-way) across tho Mississippi Rlvor 

at Momphls, Tenn.; opened for traffic July 15 1916. V. 103, p. 321. Stock authorized. $100,000, of which $10,200 Is paid in, equally owned by the St. Louis Southwestern Ry., Chic., Rock Isl. & Pacific Ry. and St. Louis Iron Mtn. & Southern Ry., which use the road under a 50-year operating agreement. These roads and also (acting under order of Court) the receivers of the two companies last named, Jointly and severally guarantee for thomsolves and the receivers for any companies succeeding them, both the 1st M. bonds and also the 3-year gold notos (secured by pledge of $6,000,000 of tho bonds), prln. & int., by endorsement. The notes are limited to $5,000,000 and are callablo as a wholo at par and int. Of the $7,500,000 1st M. bonds. $6,000,000 aro pledged to secure tho notos and $1,500,000 are available for further capital outlays under restrictions.Also owns In fee 5^ acres of land In Momphls, subject to tho mtge. thoroon of the Rock Island M em ph is Terminal Ry. C o.—not an obligation of the bridge company—under which $400,000 bonds are held by Ch. R. I. & Pac. Ry (V. 99, p. 1833). V. 102. p. 711, 799. Pres., W. S. Martin. 210 Union Station, Memphis.—(V. 102, p. 711, 799: V. 103, p. 319.)
ASHLAND COAL & IRON R Y —(V. 99. p. 814.)
ATCH ISON  & E A STE R N  BRIDGE.—Owns railroad and wagon bridgs at Atchison. Kan., connecting with the union station. Used by the Atob. Top. A Santa Fe, the Ohio. R. I. & P.. the Mo. Pao. and the Ohio. Burl. A 

Quincy. Stock. $700,000: par, $100 per share. Pres, and Treas., H. P. 
Bells, Cleveland, O.—V. 67. p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See M a p .) —  Systom July 1 1916 comprised 11,271 miles of railroad and ombraced an unbroken line ot track from Chicago, 111., via Kansas City, Mo., and Albuquerque, N. M.. to the Pacitlo Ocean; also to Galveston, Tex., and the Gulf ofMexIco. For operating purposes the 11,271 m.were divided as followsAtchison Topeka & S. F ___ 8,647.87 I Gulf Colorado & Santa Fe.-1.937.59Rio Grande A El Paso_____  20.221 Panhandle & Santa Fe........ 665.02Aso controls, through ownership of securities or purchase contrapt other lines aggregating 161.33 miles, and, Jointly with other cos., 606.52 m.In April 1915 the St. Louis Rocky Mt. & Pacific Ry., extending from Des Moines, N. M.. west to Raton, with branches, 106 miles, was purchased for $3,000,000 Rocky Mtn. Dlv. 1st M. 50-yr. 4s (secured on the road pur
chased). See V. 97. p. 363, 442; V. 95, p. 543. 1771; V. 97, p. 066; V. 100,
P In*1900 acquired control of Gulf Beaumont A Kansas City and Gulf Beaumont & Great Northern, which are leased by Gulf Colorado & Santa Fe, 
lessee also of Cane Belt RR., &c. V. 76, p. 751; V. 77. p. 1224. On July 1 1914 the Gulf & Inter-State, Concho San Saba & Llano Valloy, Texas & Gulf and the Pecos & Northern Toxas south of Sweetwater wero loased to 
the Gulf Colorado & Santa Fe Ry. , _ . _ _In Jan. 1917 had under construction (a) North Toxas & Santa Fe Ry., Shattuck Okla., to Hansford, Tex.. 85 m.; extension of South Plains &
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R A IL R O A D  C O M P A N I E S .
[For abbreviations. A t . ,  see notes on irst page.]

Atchison Topeka & Santa Fe Ry (.Con.)—Bonds $28,258,000 g conv com stir red(tex) d.xo ’ &r 
Bds $43,686,000 g conv com stk red(text)0.xc*&r* 
Hutchin A  So 1st M g red 105 since 1908-.OB.zo* 
San Fr & San Jo Val 1st M g call 110 alt 1915. Ba.zc
Santa Fe Pres & Phoenix— 1st M_________ g Ba.zo*
Prescott & Eastern 1st M guar---------------------Ce.zc*
Cal-Ar L lst&Ref M $50,000,000 gred 110.Q.xo*&r* 

Athens Terminal Co— 1st M gold redeem 105--N.xo*
Atl Blrm & Atl—Atl & B 1st M red 110------OB.xc*

First & Ref M $15,000,000 g call (text) .Eq.yyc*&r* 
Income M 5% n -c  $5,200,000 call par & int.Col.yc* 

Atlanta & Charlotte Air Line—Stock (see te x t ).. .
lst M $20,000,000 ($5,500,000ser A414) Ce.yc*&r* 

Atlanta Knoxville & Northern Ry—See Louisville & N
Atl & St And Bay— 1st M $500,000 g red par------c*

Second mtge ($500,000 authorized)----------------------
Atlanta Terminal— First mtge $1,500,000 g-.Q .xo ’ &r
Atlanta & West Point—Stock $2,500,000 auth---------
Atlantic City— First Mtge $2,200,000 gold-.GuP.xo* 

Atlantlo City purchase money real estate mtge.QPx
Sea Coast prior Hen mortgage gold----------------- --x
1st Cons M $4,500,000 gold guar--------- ----------(IPx

Atlantic Coast Line Co (Conn)—Stock (see text) - 
Certis ot Indebt lno non-cum $5,OO0,OOO..SBa.zr 

do Class B red 105 after Nov 1920(V 89,pl666)z
do redeemable at par since 1910-------------------z

Atlantic Coast Line R R — Stock common (text). . .  
Class “ A " com stock tax exempt (Rich & Pet certfs)
Preferred stock 5% (V. 75, p. 1252)-------------------- -
Coll tr M gold secured byL & N  stk red 105-xo*Ar*
Unified mortgage gold (closed)------------------xc*&r*
Gen Unified Mortgage-------------------------- Us.c*&r*

Do series B ..................................... Us.c*&r*

M iles
Road

141
876
19526834
337
634638263263ashvlll82825.329383
"66All

4,3044.353
4.353

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1909 $1 .0 0 0 &c $1,313,000 * g J & D June 1 1955
1910 1 ,0 0 0  &o 12,324.000 4 g J & D June 1 I960
1898 1 ,0 0 0 192,000 5 g J & J Jan 1 1928
1896 1 ,0 0 0 6 .000 .00 0 5 g A A O Oct 1 1940
1892 1 ,0 0 0 4,940,000 5 g M & s Sept 1 1942
1898 1 ,0 0 0 224,000 5 g A & o Apr 1 1928
1912 $ & £ 18.497.814 4M g M & s Mch 1 1962
1907 1 .0 0 0 20 0 ,0 00 5 g J & J July 1 1937
1904 1 ,0 0 0 4.090.000 5 g J A .1 Jan 1 1934
1015 M & N Nov 1 1945
1915 1 ,0 0 0 5,165,787 5 g M & s Nov 1 1930

10 0 1,700,000 9 M & s Mar 1917 4H%
1914 1 ,0 0 0  &c 20,009,000 4H & 5 J & J July 1 1944

019O8 1 ,0 0 0 425,000 6 g A A o Oct 11938
1914 425,000 6 J & J Junol 1940
1903 1 .0 0 0 1,500,000 4 g J & D July 1 1953

10 0 2,463,600 6 In 1916 J A J July 2 1917 3%
1889 1 ,0 0 0 2 ,20 0 ,0 00 5 g M A N May 1 1919
1900 1 .0 0 0 75,000 4H A & O Apr 1 1930
1898 350,000 5 g A & O Apr 1 1948
1901 1 ,0 0 0 1,851.000 4 g J A J July 1 1951

50 8,820.000 12 In ’15 C—M Juno 9 ’17 3%
1897 10 0  &c 5.000,000 5 cur J A D Irredeemable
1900 10 0  &c 61,800 4 J A J
1905 10 0  &c 3,000,000 4 .1 A J Jan 1 1925

10 0 67,558,000 5 in 1916 J A J July’ 10 1917.3 H
10 0 1 ,000 ,000 5 in 1916 J A J July’10 1917 3 H
10 0 196,700 5 In 1916 M & N May 10 1917 2J4

1902 1 .0 0 0  &c 35,000.000 4 R M & N Oct 1 1952
1909 1 ,0 0 0 98,000 4 g J & D Deo 1 1959
1914 1 ,0 0 0  &c 22,819,000 4>* J & D Juno 1 1964
1914 10 0 ,0 0 0 4 J & D Juuo 1 1964

Dividends are Payable

Nassau Street, N Y do dodo do(lo do
do dodo dodo doNew York Trust Co, N Y Old Colony Trust Co, Bos

Columbia Trust Co, N Y U S Mtge & Tr Co. N Y Central Trust Co, N Y
AtlantaCenBk&Tr Corp
Guaranty Trust Co, N Y 
Atlanta, GaReading Terminal, Phlla do dodo dodo dow.iwiiioreJuno 1917 paid 2H%Jan 1917 paid 2%Jan 1917 paid 2% ^Treas Office. Wllm, N O do dodo doJ P Morgan & Co. N Y United States Tr Co, N Y 

do dodo do

Santa Fe Ry., southwest from Lubbock. Tex., to^Minlrler, 65 miles; 
Southern Ry., Lindsay, Cal., to Portorvillo, Cal., 12 miles. V. 104, p.
71The Oklalloma Central RR., Lehigh, Okla., to Chlckasha, 133 miles. Is leased for 5 years from Aug. 1 1914, with privilege of renew al for 5 yoars, and an option to purchase the $1,500,000 stock and $1,500,000 income 
bonds. V. 98. p. 1844; V. 99. p. 406: V. 101, p. 845.

ORGANIZATION.—Organized Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & S. Fe RR. Co., foreclosed. V. 60, p. 658.The railway company In July 1916 owned In fee 8,349.98 miles of system, and also all. or nearly all, the bonds and stocks of the other companies.Has a Joint Interest with the Southern Pacific In the Northwestern Pacific.

STOCK.—The preferred stock has preference as to assets and non-cumu- latlve dividends not exceeding 5% per ann., as declared by the board of directors out of net profits. No other mtge. and no Increase In the pref. stock can be made without consent of majority of all pref. outstanding and of all com. stock represented at a meeting. The total auth. amount of pref. is $131,486,000. Pref. stock certifs. In ‘ ‘Supplement” of April 1897. page 3.In Nov. 1915 $10,000,000 pref. stock was sold to large Investment Interests, making $124,173,700 outstanding. V. 101, p. 1806, 2143.The shareholders Oct. 26 1916 authorized the sale on account of Impts. on the line of the former Atlantic & Pacific RR. of $4,800,000 prof, stock 
still held In escrow under agreement of Mar. 8  1898. V. 103, p. 937.

DIV8 .— ’00. '01. '02-’05. '06. '07. '08. '09. 1910 to Juno 1917.Com. (%)........... 0 3H4 yrly. 4>4 6 5 5H 6 % yrly(l)^% Q-M)
Pref. (%)............. 4 5 5 yrly. 6 5 5 5 5% yrly(2H% I’&A)

BONDS.—The Gen. Mort. (Abstract V. 62. p. 731-739; see also V. 6 8 , p. 974; V. 8 6 , p. 1098) gives a lien, either by direct mortgage or by collateral trust, on 8,539.97 m. of the system, with equip., terminals, &c.The unissued Gen. M. 4s were In 1914 reserved as follows: To retiro underlying bonds, $2,004,960; for impts., &c., $1,852,102; acquisitions of other 
lines, $6,731,554; no longer available $2,339,383.

Adjust. (Income) M tg e . abstract. V. 62, p. 739. Int. payable only if earned up to 4% in each year, cumulative. Present issue limited to $51,728,000, but when the $30,000,000 gen. 4s auth. for Improvements as above have been Issued, $20,000,000 additional adjustment 4s may be Issued for the same purpose at not exceeding $2 ,0 0 0 ,00 0  In any one year, but only by 
a majority vote of the adjustment bondholders. Interest—In Nov. 1897
PaEast«nSOWahoma^lvisfoif 4s of 1903. V. 76. p. 434; V. 79. p. 1331; 
V . 84. p. 1549; V. 85. p. 598; V. 86, p. 980. 1041.The “ Trans-Continental Snort Line" first gold 4s ot 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered. 693 miles then In operation; the remaining $13,000,000 can bo Issued at $2o,000

Sor mile. In Juno 1915 application was made to Issuo $10,808,000 ad Itional. V. 100, p. 2008. Compare Issue Juno 26 1915. V. 87, p. 479, 878. The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com. stock at par till June 1 1918. V. 79. p. 2695: V. 80, P. 649; V. 81. p. 1174: V. 82. p. 391, 867. Of the $26,056,000 5s issued in 1907, tho 5,7,500,000 still outstanding June 1 1917 wero paid at maturity on that dato. V. 104, p. 2341. Tho $28,258,000 4s of 1909 are conv. into com. stock at par to Juno 1 1918. V. 88, p. 1435, 1559. Tho 4s of 1910 aro conv. into com. stock at par prior to June 1 1923. V. 9 0 , p. 913,1043,1612; V. 92, p. 393, 593, 1700.The several Issues of convertibles must be secured by any future mtge. covering the lines owned at time the convertible Issue was made, and may be called at 1 1 0  on any Interest day, but when called may be converted Into stock provided the time for conversion has not expired.The Callfornla-Arlzona Lines 1st and Ref.mtge. of 1912 ($50,000,000 auth. Issuo) of which $18,449,034 4Ms are outstanding covers 834 milos of road. Including the line from Needles to Mojave, 242 miles, which was acquired from the Southern Pacific Co., on which there are outstanding $4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 1,000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. & Santa Fe Ry. against any claim on account thereof.Of the remaining Cal.-Arlz. bonds. $28,383,966 are Issuable for not exceeding the actual cash expenditures for betterments. Improvements and additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 Prescott & Eastern 5s and $3,000 on the line from Golfs to Ivanpah. Cal.. 
45 miles. V. 94, p. 649, 696. 766: V. 95. p. 543. , „Of the Rocky Mtn. Dlv. 1st 4s of 1915 ($20,000,000 auth. Issue), $3 000.000, redeemable at 105, wore issued to purchase the St. Louis Rock Mtn. & Pac. Co., Des Moines to Raton, N.M., &c., 106 milos. Tho remainder 
may be Issued for extensions. V. 100, p. 1593; V. 102, p. 250.

LATEST EARNINGS.—/1917-.Gross, $43,534,801; not, $14,277,120 4 mos., Jan. 1 to April 30.\l916--Gross, 36,029,893; not, 11,488.265For tho 6 months, July 1 to /1916.-Gross, $77,507,625; not, $31,550,566Dec. 31______________ 11915--Gross, 66,979.778; net, $25,705,248Taxes, &c., were $3,576,445 for 6 mos. in 1916, agst. $3,028,726 in 1915.
REPORT.—Annual meeting fourth Thursday in October. Report for year ending June 30 1916 was given in V. 103, p. 1206, 1223; edit., p. 1166.1915-18. 1914-15. 1913-14.

Average miles operated___________ 11,247 i 1.115 10,909Operating revenues_____________$133,762,392 $117665,587 $111,109,770Operating expenses______________  83,730,960 76,091,553 73,469,334Taxes, &c_ — .................................. 6,251,439 5.522.633 5,525,585
Operating Income______________ $43,779,993 $36,051,401Other Income___________________  3,307,130 2,997,150
Total income____________ -___ $47,087,123 $39,048,551Interest on bonds__________ -___ $12,529,733 $12,785,747

Hire of equipment, rentals, &c_____  2,047,334 2,199,391Dividends on pref. stock (5%)_____  6,208,685 5,708,686Dividends on com. stock (6 %)_____  12,482,280 11,841,330Additions and betterments________  7,000,000 6,513,397
Balance, surplus______________ $6,819,091 None

$32,114,8502,174,354
$34,289,204$12,886,412

1,283.0345,708,69011,691,7502,719,318
None

OFFICERS.—Chairman of Board of Directors, Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup. Comp.; C. K. Cooper, Asst. Treas.

Directors.—Charles Steele, Edward J. llerwlnd, A. D. Juilllard, II. Rle- 
man Duval, Walker D. Ilines, Henry S. Pritchett, Ogdon L. Mills, N. Y.; T. De Witt Cuyler, Phlla.; B. P. Choney. Boston; Homer A. Stillwell, Edward P. Ripley. Chicago; Androw C. Jobes, Merriam, Kan.: Bowel Jones, Charles 8 . Gloed, Topeka; IT. C. Frick, Pittsburgh. Office. 5 
Nassau St., N. Y.—(V. 103, p. 60. 937. 1206, 1223, 2155; V. 104, p. 71.)

A TH EN S T E R M IN A L  CO.— Owns freight terminals anil approaches In 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and Gainesville Midland, which agree to pay operating expenses and Interest charges In proportion to tonnage use. Bonds ($250,000 auth. Issue), see table above. Pres., W. R. Beauprlo, Gainesville, Ga.; See. & Treas., 
Gordon O. Carson, New York City.

A T L A N T A  B IR M IN G H A M  & A TL A N T IC  RY.—Owns Brunswick. Ga. to Birmingham, Ala., 453 miles: Sessoms to Waycross, Ga., 25 miles: Fitzgerald to Thomasvllle, Ga., 81 m.; Atlanta to Manchester, 78 m.; total. 638 m. See V. 103, p. 405. An extension from Waycross, Ga., to Jacksonville, Fla., 75 miles, is proposed, to cost something over $2,000,000 and to be completed by Jan. 1 1920, affording access to tidewater. V. 
104, p. 2116.

ORGANIZATION.—On Jan. 1 1916 succeeded to foreclosed properties of tho A. B. & A. RR. Co., Georgia Terminal Co. and Alabama rermlnal Ry., per plan in V.101,p.2143. Result of Federal valuation, V.103.p.l887.
N E W  STOCK.—$ 3 0 ,0 0 0 ,0 0 0  in $ 1 0 0  shares underwritten at $1 2  a sh a re  

by a syndicate headed by Haydon, Stone & Co., to provide $ .3 ,^ 0 0 ,0 0 0  for discharge of all equipment obligations (about $ 1 ,2 6 6 ,3 6 6 ) ,  also judgments, 
tax loans, &c. V. 10 2 , p. 3 4 4 , 885.

BONDS.—First and Refunding Bonds.—When Issued will be a first mortgage on 300 miles of main-lino track and socond mortgage on 337 miles, and upon tho terminal properties in Birmingham and Atlanta. To be issued only (a) to rotiro, at or beforo maturity, Atlantic & Birmingham Ry. $4,090,000 1st 5s due 1934. (b) For future improvements, extensions and acquisitions under restrictions. None of these fixed Interest bonds had been issued to Dec. 31 1916. Interest rate to be fixed at time or issue, not to exceed 6 %. V. 103, p. 405. Callable at 110 & int. Nov. 1920 
to 1925; at 105 & int. 1925 to 1935, and thereafter at 102H.

F ifteen-Year 5% Incom e Bonds.—To bear non-cum. intorest payable annually or seml-ann. at such rato, not exceeding 5% p. a., as may bo declared. (V. 101, p. 2143). Tho mortgage provides that net income, as defined by the I.-S. Comm. Commission, as available for that purpose, shall bo so declared by tho Board. The board may, however, reserve in any year from such “net income” not in oxcoss of 2 0 % thereof, (but not to exceed $10 0 ,0 0 0  in any year), until tho total amount so reserved, 
exclusive of interest, shall reach $300,000. This “ Income Bond Reserve Fund.” carrying Interest at 6 %, may be distributed to the Income bonds at any timo and in any amount, and any balanco at the maturity of the bonds shall bo paid over to the trusteo for the benefit of the bondholders.Tho first Installment of interest on tho 15-yr. 5% income M. bonds at thof ull rate of 5% per annum, from Nov. 1 1915 to Juno 30 1916, 833 33 per $1,000 bonds was paid Sept. 1 1916, but only as to 2M% from earnings, the now company not having takon possession till Jan. 1 1916. V. 103,p.664. On Mar. 1 1917 2H% (s.-a.) will bo paid on the incomes. V. 104, p. 663. As to Atlanta & Birm. Ry. $4,090,000 1st M. 5s, soo V. 80, p. 710, 115.

LATEST EARNINGS.— /1017_____Gross, $1,278,034; not, $189,2504 mos., Jan. 1 to April 30.11916_____Gross, 1,007,266; net, 126,701For six months, July 1 to/1916------- Gross, $1,681,175; not, $'116,697Dec. 31_______________ (1915_____ Gross, 1,573,212; net, 263,044
REPORT.—For years ending Juno 30 1916 in V. 103, p. 1683, showing: 

June 30 Gross N e t , after Other Interest, Balance,
Year— Earnings. Taxes. In com e. Rents, A c . Surplus.

1915-16 - - $3,051,877 $439,091 $66,599 $345,984sur.$159,706
1914-15---I_____  2,656,483 133.803 57,716 .........  .........The “ interest, rentals, &c.»M include: Rentals, &c., $ 18,384, while inter
est on bonds includes part interest on incomes paid Sept. 1 1916.The estimated expenditures for yoars 1916 to 1918 for impts., ballast, 35 
miles now 80-lb. rail, &c., aggregate $601,434, viz.: 1916, $193,000; 1917. 
$353,434; 1918. $55,000. _  „  T T. .Directors: E. T. Lamb, F. K. Mays, Brooks Morgan, J. K. Ottloy and Mell. R. Wilkinson of Atlanta; A. II. Woodward, Birm Ingham, Ala.; Galon L. Stone and Charles F. Ayer, Boston; Percy It. l yne, Geo. O. Clark Jr. and Howard Bayne, N. Y. City: E.IC. Farmer. Fitzergald, Ga. F. D. M. Strachan, Brunswick, Ga.; Elijah B. Lewis, Montezuma, Ga., 
W. C. Vereen, Moultrie. Ga.Pres., E. T. Lamb; V.-P., Brooks Morgan; Sec. & Treas., F. K. Mays.— 
(V. 104, p. 162. 2116.)

A T L A N T A  & C H A R L O T T E  A IR  LINE R Y .— (See M ap  Southern Railway 
S ystem .)—Owns Charlotte. N. C.. to Armour, Ga., 203 miles.The stockholders on June 2 1914 voted (1) to authorize a first mortgage to secure an Issuo or $20,000,000 bonds to bo Issued In lettered series and to bear not ovor 5 % int.. and (2 ) to modify tho operating contract made with tho Richmond & Danvillo RR. under which tho dividend to bo paid will be 9% yearly without regard to earnings, instead of a maximum of 7%, dependent upon gross earnings, tho Southern Ry. to have an option to pur
chase the stock on any dividond dato at $250 per share Inicash. See V. 98, p. 1458, 1765, 1918; V. 98, p. 1991; V. 99, P- 195, 536, 608. Tho final $4.000.000 1st M. 5s was sold in March 1917 on recount of additional double-tracking, &c. V. 104, p. 1044. In March 1916 It was expected tho work would extend ovor aDout two years. V. 102, p. 1058, 1 1 (>2 , 
V. 101, p. 286. 368; V. 103. p. 577, 664.
DIVS.— 11881 to ’89. 1890 ’91 to M a r . ’01. Sept. ’01 to M a r. ’14. Since. Per cent.) 5 yearly. 5>$ 6 yearly. 7 yearly. 9 yrly.

Year ending Juno 30 1916, gross. $5,751,748: not, after taxes. $2,569,698 other income, $17,182; Int., &c., $1,461,873; dlvs. (9%). $lo3,000, addi
tions, &c., $1,129; bal., sur., $970,878.Pres., C. S. Fairchild, N. Y.—(V. 104, p. 1044, 1898.)
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June, 1917. RAILWAY STOCKS AND BONDS
R A IL R O A D  C O M P A N I E S .

[For abbreviations, & c „  see notes on first page.]

Atl Coast Lino RR (Concl)—

Bonds to be Refunded by General Unified Bonds— First cons (1st M on 1,023 miles)closed..F.xc*&r' North East (S C) cons M gold Flor to Charleston.xi 
Atlantlo C L of S C gen 1st M(lst on 594 mlgSBazc

do do
WUm A Weldon gen M ($938,000 are 4s) g.SBa.zo' Wilmington A Newbern 1st M gold assum.-SBa.i. Nor & Car 1st M gold (P Pt Va to Tar, N O.Ce.zc*Second mortgage gold______________ SBa.zoSav Fla & W 1st M g ($2,444,000 are 5s) .Mp.xc* ACharleston & Savannah gen mtge gold__SBa.zc*Bruns & W 1st M (Brunswick to Albany)g gu Mp.zc 
Alabama Midland 1st Mg (Balnb to Montg).. Mp.xcFlorida So 1st M gold......................... .....AB.zc*Sanford & St Petersburg first mtge gold_____PePxSll SpO & G 1st M gold (Ocala to Inv A br)_Eq.xc* Atlantic & Danv—1st M $4,425,000 g lnt rent._Baxc*Second mort $1,525,000 gold lnt rental------Eq.xc*Atlantic & North Carolina—Stock $1,800,000______First mortgage $325,000------------------------- MeBaAtlantic & St Lawrence—Stock 6% rental Grand Tr’kAtlan & West’n—1stM$ 1,500,000g red 105__FBac*Augusta & Savannah—Stock 5 %  rental Central of GaAugusta Southern—First consol mtge gold___ Ce.xcAugusta Union Station—First M $250,000 gold.SBax Austin & N W—See Houston A Texas Central

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rale
% W hen

Payable
Last Dividend  
and M aturity

1909 $ 10 0  &c $4,482,935 4 M & N Nov 119391902 100 <5cc 135,10C 4 M & N<tl911 1 .0 0 0 1,125.000 4M g J <Ss D Dec’17-Dec '24
3,942 1902 1 .0 0 0  &c 50,938,000 4 g M A S July 1  195210 2 1883 1 ,0 0 0 657,006 6 g J A J Jab 1  19 3 3696 1898 1 .0 0 0 6,547,006 T g J A J July 1  194869 1881 1 ,0 0 0 868,006 6 ir J A J July 1  192669 1881 1 ,0 0 0 800,006 6 g A A O Oct 1  192627 1890 1 ,0 0 0 300,006 4M g A A O Apr 11940479 1885 1 ,0 0 0 4,000,006 4 g ft 5 g J A J July 1  193591 1897 1 ,0 0 0 106,006 4 g F A A Aug 1 1947

1 1 0 1889 1 .0 0 0 1,314.000 5 g A A O Apr 11939
1 1 0 1896 1 ,0 0 0 400,000 5 g J A J Jan 1 1946544 1884 1 ,0 0 0 6,500,000 5 g & 6 g A A O Apr 11934
1 1 1 1886 1 ,0 0 0 1,500,000 7 g J A J Jan 1 1938167 1888 500 <5ec 1.407,000 4 g J A J Jan 1 1938174 1888 1 ,0 0 0 2,800,000 6 g M A N Nov 1 1928244 1895 1 ,0 0 0 2,418,000 4 g J A J Jan 1 1945145 1894 1 ,0 0 0 275,000 4 g J A J Jan 1 192464 1888 1 ,0 0 0 492,000 4 g J A J July 1 1918278 1900 1 ,0 0 0 3.925,000 4 g J A J July 1 1948278 1904 1 ,0 0 0 1.525,000 4 g J A J July 1 1948— — 10 0 1.797,200 3 In 1916 J & J Jab 1 1917 1M95 1887 1 ,0 0 0 325,000 6 J A J July 1 1917167 ____ £ & $ 10 0 5.484.000 6 M A S Mar 1917 3%24 1912 500 &o 303,000 5 ft M A N May 1 195253 82 W 1894 10 0

1 .0 0 0
1,022,900400,000 5

5 St
J A J 
J A D •July 6 19i7 2 M Deo 1 19241903 1 .0 0 0  &c 225,000 4 g J A J July 1  1953

Places W here Interest and 
Dividends are Payable

Treas Office. Wllm, N O 
U S T rC o.N Y .4  Balto
United States Tr Co, N Y United States Tr Co. N Y Safe Dep & Tr Co, Balto Merch Nat Bk, Rlch’d.Va do doBrown Brothers, NY

Dep & Tr Co, Balt ed States Tr Co, N Y do dodo do

dodo dodo

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico 84 tulles- opened July 15 1908. Stock authorized. 51.000,000; outatandhitL S?( ) rin?b oar
I.Lil, 14£0^V^88, p. 685, V̂A 83, p. 270. For year ending June 3098, p.

R* A’.MoT?er^-(V? 98 p?" 535?V.: ToTpi 520.)°" T ' Candlcr; Gen‘ Mgr-  
1BRMINAL CO,—Owns union passenger station opened approaches, used by Southern Ry.. Central of Georgia 

a i'J ' i » “ .̂ GSt l oint RR., Atlanta Birmingham & Atlantic Ry. and r,ca i?ar. ,, ir Bine By. Stock, $150,000, owned In equal proportions Dy the rirst three companies named, charges and oxponscs being paid by the 
five using companies on car basis. V. 76, p. 593, 1394; V. 77, p. C99; V. ooi p. 119o.
„ ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga.. 93.19 m. Georgia RR. Mch. 31 1910 owned $936,100 stook, but sold same In 1910-11 to the lessees at $135 pershare, with the option of purchase at •ame price on expiration of lease.

DIVIDENDS.—From July 1 1884 to July 1901. Inclusive, 6 % yearly J. & J.: Oct. 1 1899, 25% extra; 1902 to July 1917, 6 % yearly.Year ended Doc. 31 1916, gross, 81.469.722; not, after taxes, 8 34 4  4S7- h»r income, 823,059; charges, 8178,651: divs. (6 %), 8147.816- sur ’ 1 £,730.—(V. 93. p. 1104.) ' 1
ATLANTIC CITY RR.—Camden toAtlantlc City,58.35miles- branches Winslow Junction to Cape May. N. J.. 55.80 miles: Whilamstowri'22.67 miles- Gloucester. 10.85 miles; Sea Isle City, 12 35 m il^  Ocean City. 10.lO.fmiles; total. 170.18 miles. V. 72. p.1278. STOCK common $2,625,000; pref., $1,000,000 (par, $50). Reading Co. owns oVer 99% of stock, and guarantees consol. 4s, prln. and lnt. Form of inmrnnt/ v 

75. p. 1398. Of the latter. $2,649,000 are reserved™ ?etfrT nHnr'ii™ bonds. See V. 7.3, p. 81. There are also outstanding $22 800 ^RR. series A 5s and $1,200 series B 5s. a l! «^,800 Sea Coast
E JanN1lNto Apr430.OS-,|l910::::::::GroS: • J f l ®  net loss' S19'983 

9ur»°nCTiivinet-0 interest’ other income!564,298. Deduct: Interest’ on funded 'debt 8207 872- rentni«

bonds of Atlantic Coast Line RR.-soe below and V . 10 3  p 1504.
STOCK.—The stockholders voted February on mil 

stock from S17.640.000 to 88,820.000 effeettve as of Mar 10 the stockholders receiving an equal number of now $50 shares in nlarn of the old *100 shares, also out of assets 3100 Atlantic Coast Line RRs conimnn stock )r each 850 stock surrendered—see below. V 98 » T o “
As to the certificates of Indebtedness, see editorial Ont 1R07 snnnk 

ment. p. 3; V. 65. P 564: V. 71,. P„._1310_. In 1898 $53900.000 stockP was

8100 shares, also out of assets 3100 Atlantic Coast Line RRs common stock for each 850 stock surrendered—see below. KJ1 S- common stock
As to the certificates of indebtedness, sci

rnstVVhnted1 aY’a^ 00%  dfv|:dcn'd7(V  P6713n10d ^ r ‘  18,y s  **r>.000.00() S t o c k  was distributed as a lUU/o dividend (V. 67, p. 954), and In 1900 *in ooo ooo <10/
certificates of indebtedness (Including $2,500,000 of Atlantlo Coast Tine 
U R . Co.) as a 100% dividend. (V. 71. p. 697; T  73 p 4 9 3  ) I f  to so curltles pledged to secure equally the certificates of Indebtedness see v 17. p. 1310; V. 83, p. 560. Bal. sheet 1914. V 9 9 , p. 1127. ’ V

1 02. 03. 04, 05. 00. 07. 08. *09. *10. *11 *12to Tune 1017 lau: 8 8 9 10 10 8 9 iq -- Juno 1917,

net, 85,051,591 net, 4,630,892 net, 35,153,912 net. 3.586,484

CASH , __ 
DIVS—% /6M

907

REPORT.—Fiscal year remains Juno 30. For yoar ending ‘r fim i-in ^  in V. 103, p. 1504. showed: Receipts, dividends $ 9 4 7  n7og and ALIA 
3436.606; total M,383,685 (against $1,411,416 111 lOlLlfiV mlscellan^ui

AI LAN! IC COAST LINE RR.—"-‘(.See Afdp,)—.onorTtpq fmm oinb mnmi and Norfolk, Va..on the north, to Fort Myers, Port Tafinn lind r Fla., on the south, and Montgomery. Ala., and Auguff Pr-a o f  trn. 
reaching the ports of Norfolk. Va.; Wllm I ngto iif N* c ? ' Chari cston S C  • Savannah and Brunswick, Ga., and Jacksonville and Port Tamnf fk C” 
^  Lines owned and trackage—  M iles . Lines owned. ” e. (cSn.)— M iles .

Sylvan Lake near Sanford to ’ ot. Petersburg. Fla 14 5
ARUdnip’ v!a" to Brooksvlfleir 145 Mllldale, I la., to Perry 103Branches. Ac___  y i 826

Leased—
Central RR, of So. Carolina—
„ Bane to Sumter S.C........„  40Other lines............ j2

e.a,r,ns- June 30 1916.4,790T llneS !See eactl CO.) —Bnuls. & Nash. (Incl. Ga. RR.).7,642
MorthCf°!?  * Western Carolina. 343 »*"i" * ” '/WI vv/ A '-/i b iviyciti, r i<i. o*±» ^911 UWCSterfl RR of So rjnr qi 

™mAi0n<̂ sl:Uh Interest in the Rlchmond-Washington Co. Leases1 Jointly with the Louisville A Nashville RR., the Georgia HR 5 7 1  miles ’
. Auk. 101 (l a. contract was awarded for an extension of the Haines Cl tv branch from Sobring, Fla., south to Immokaleo, 80 miles with a branchy to Moorehaven, 20 miles. V. 103. p. 677. ’ 1 a Drancn
_ 95LF -—On April 18 1900 absorbed by consolidation (V 703 3̂\> Ŵ .mIngton & Weldon RR., Atlantic Coast Line RRs of S C and Va. and Norf. & Car. RR. Florida Southern and Sanford & St Peters’ burg were merged April 19 0 3  v 76 n 918 071 Th« X
l17064<n°nnr)Oh'Oinnni> Ju5.° °wne<i *18,590,600 common° s?oclfhaving been distributed Mar. 10 1914 among Its stockholders 8ee that co. above. V. 70. n. 8Q3 -V 7 1 n 1 1 1 6  iiin -v  qo ' s*

Tn'f)C:1 °Pin9 ?  W|St? n n 1'. was merged In 1902.’ V. 74, p. 7̂ 4, 829 
vliL nn sm.l n1 ni ? - 000  of the *60,000.000 Louisville & Nashville RR. stock for $10,000,000 cash. $35,000,000 In 4 % collat. tr. bonds

Lines owned and trackage .. 
Richmond, Va.. to Port Tampa,

Fla............................ ........Norfolk, Va., to South RockyMount__________________  115Contentnea to Wilmington___ 105Wilmington, N. C., to Pee DeoJunction _______________  97Florence. S. C., to Augusta, Ga. 167Sumter to Columbia................  45Yadkin Jet. (Wilmington, N.C.)to Sanford . 116Waycross, Ga., to Folkston, Ga. 34 Jcsup, Ga., to Montgomery, Ala. 355Brunswick. Ga., to Albany___  169Dupont Jet. to Fort Myers, Fla. 349

-600.000 stock and In 1913 acquired S6 ,120,000 additional. V, 75. p. /oo, / yj, yuo; v. 79, p. 785.
STOCK. Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt stock was assumed as so much of the com. stock of the new company.
DIVS. (%)— ’03-’05.’06. ’07. ’08. ’09. ’10. ’ l l .  ’12-T4. ’15.’16- 1917 Oom.flncl.CLA.) o5 y’rly 6 6 65 >4 5H 6 8 7 yrly 5 5 7%
In Jan. 1917 Increased semi-annual dividend to 3H%. V. 103, p. 1980. 

a o T X? 0 5  29 7 °  !n com- Btock scrlP and 5% in Atlantic Coast Line Co.indebtodness. V. 81, p. 1558. b Includes 3% paid In Jan, In Atlantic Coast Line RR. 4% certificates of Indebtedness.
n r f 2^ n ‘nrlonnna f  1 1 9 1 4  Mortgage or 1909 was closed anda new 8^00,000,000 General Unified) Mortgage was made permitting (unlike m,0 m<?jtf??86°fl909) the Issuing of bonds In serlas at various rates of Interest 
Jl™. oqdn BR.Co. and the Atlantic Coast Line Co.($21,330,000 and $3,008,000) were exchanged at once for new Series A similar exchange was offered till Juno 1 1916 to the ?r̂ 87.000 old unified 4s held by the public. V. 9S, p. 761. 1070.1154 1243V. 100, p. 1916. Listing, see V. 103. p. 2237. . ^
Purposes for  which the $200,000,000 General U nified Bonds were or are issuableIssuable as Ser. A 4>̂ s to refund $30,719,484 Unlfiod 4s.........$30,749,484Reserved to retire 4% certlfs. of Indebtedness, pref. stock anddebenture bonds______ ____ __ ____________ __ ______  4  9Q3 900
Reserved to retire underlying bonds__________I.IIIIIIIIIII 8 l’438 750Reserved (along with any bonds not Issued to retire certificates ’ ’
V̂ fiŜ P̂ ĜL̂ lcf̂ Ô 0! f54?Ii^430Svnl0O(Lnp.1T5,O8.VementS’ &C"  7 9 ’7 4 9 ’ 808 
t n?tle 4̂% convertible debentures are redeemable (after May 1 1916) at 105 and convertible at the option of the holder into common stock at S135 
a share at any time up to Jan. 1920. or. If called, up to 30 days of date, v • y /, p. lolo.

As to the $35,000,000 collateral trust 4s of 1902, see •• Organization” 
abS,Ye- Ttley are subject to call at 105 In amounts not less than 5100 0 0 0 .Thero wore outstanding June 1 1917 $15,000 Bruns. & West, incomes, 
a-ro £ % J ? ashJ 9 e t °J} * Vandemere 4 Ms ($1,500,000 authorized, of which $720,000 outstanding) are guar., p. & I., by endorsement. V. 84. d. 1246 As to Winston-Salem South Bound RR. guar. 4s, see that company. ’
„ FiNANCES.-The dividend rate on the common stock was reduced 
mH™Dro 315lll6  Ŝ 5^ 8 rostored to 7 %  in 1917‘ Bonded debt per

LATEST EARNINGS. (1917___ Gross, S15,167,620;4mos. Jan.l to Apr.30.11916___Gross, 13,264,610:For six months, /1916____Gross, $18,284,960;
July 1 to Dec. 31. \1915____Gross, 15,407,985; __ _ „,WV,IW,

REPORT.—For fiscal year ending June 30 1916, in V. 103, p. 1977,1992.
Gross receipts....... ..........  ........... $34.445.110 $3/,536,475 $36,832',780Operating expenses, taxes, &c...........  24,606,305 24,507,361 2 7 ,7 8 2 .8 8 7

n Netre^lpta from traffic..............$9,838,805 $7,029,114 $9,049,893
Dividend on Li & N7 J6) ^3200 5) 1,836.000 (7)2.570.400

lnt. on certificates of indebtedness... ":446 5466 8 5 ,5  q 'mRentals and miscellaneoas.............. . 366 5 3 1  3 5 1 'mi 9 is ’5ns
Dividend on preferred stock (5 % )... 9 . U 5  9.835 9 9 25
n 77 Hnn7 = „0„nnC0 <1I? ® .7 "C.k- , ........(5)3 377,900 (5)3,377.900 (7)4,729,032Dividends on R.&P. A stock........ (5)50,000 (5)50,000 (7)70,000

Balance, surplus.............   $4,161,158 $863,201 $2,620,051
OFFICERS.—Chairman, Henry Walters; Pros., J. R. Kenlv; 3d V.-P.. Lyman Delano; 4th V.-Pres., R. A. Brand; Gen. Mgr.. P. R. Albright, Sec., Herbert L. Borden; Treas., James F. Post.—(V. 103, p. 1992, 22o7.)

t & DANVILLE RY.— (See M a p  Southern R u .)—West Norfolk to Danville, Va., 205.1 miles; three branches. 22.25 miles; James River ZjB- < Iaremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
}  1899 to July 1 1949 for taxes, repairs, malnt. and cash rental sufficient to cover lnt. charges, with privilege of renewals for terms of 

i ypars- 1h addition the Southern Ry. agrees to pay the same rate of dividends on com. stock as paid on Its own com. stock. V.71,p.447; V.79.D.625 Suit to enforce provisions of lease. V. 95, p. 1606.
BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for improvements upon request of Southern Ry., interest charges to be covered by lnfrê cd rental. Of the $1,525,000 second 4s, the remaining $750,000 were issued July 1 1909. V. 77, p. 195.—(V. 89. p. 1410; V. 95, p. 1600.)

^ANTJC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
8tate 0« No’£ ar’ ̂ ov- 1 9 1 3  owned $1,266,600 of $1,797.- 29°stk. E. C . Duncan, Pres. Merchants' Nat. Bk., Raleigh, and a director 

k*SKÛ J?rn BRy who in April 1913 had acquired about $270,000 P*’F?.® Private holdings at $75 per share, also offered the same for the State’s 
V- 9®-£- 8®?. 1088. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina Co. (the lease being later transferred to Norfolk 

Southern RRd for int. on bonds, taxes, &c., and divs. at 3% for 20 years. Increasing every 10 years tlil 5% is reached; thereafter, 6 %.
’93. ’94. ’95. ’96. ’97. ’98. ’99. 1900-04. UnderleasePer cent----- 2 2 0 2 2 2 2  0 as ahnvn—V. 83. p. 1522: V. 96, p.862. 1088.) as above.

TTiVFL;^,̂ J,S & WESTERN RR.—Sanford to Llllington, N. C., 24 m.G. Iluffor Jr. controls the company. V. 94, p. 1249. Stock S312 000* 
Soar tpBonds Issuable at S12.000 per mile. See table above. ’ For *50.223; net. $20,278; charges, $18,919; bal., sur., 
f.S£59)T Xo  tV91J ' 15t’ gS?8?,’, 5 4 5 -9 i 2'- net, S16.546; bal., def., $2,007 
CW94np O1249fv.r9J5̂ -’pBai038T°’ Md’= S0C’ & TrCaS-  Wm‘ °* Cooke-
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, A c . ,  see notes on first pave]

Avon (leneseo & Mt Morris RR—Stock (see te«)- — - 
Baltimore Chesapeake & Atlantic—1st M gold.Mp.zc
Balt & Cumb Vail Ry—Seo Western Maryland Ry 
U & C V RR Exten—Stock gu ($270,000 carries 7%) -First mortgage Interest rental -------- MeBaBalt & Harrisburg Ry—See Western‘ Maryland Ry Baltimore & Ohio—Common stock 5210.250.000-.-- Pref stock 4% non-cum authorized $60,000,000--- Prlor Lien mtge gold (closed) not oall. --Ba.xo &r First M gold red at 105 after July 1 9 2 3 --lls.xo &rSouthwDiv 1st M$45,000,000g---------------—Fxc &rPitts Juno & Mid Dlv 520.000.000 1st M g.Ce.xc*&r PLE& W V Sys ref g red 100 after 1925-Un.xo &r Convertible bonds redeemable (text)----Ce^xc &r Ref&GenM Ser A g (call, all 105 b «  2 5 yQc*&r* Cinc-Tol Div 1st M $3 5 ,0 0 0 ,0 0 0 ''A'’ rail 102 H -- 

Equlpbdsdue51.000.000 yly e gu (V94p349) 0 Pxo* &r 
d o  due $1.000.000 yrly (V 97. P 8 0 2 ) -GP.xc*
do due $500,000 yrly call 102H--------Gpc*do duo $1,000,000 yrly call 1 0 2 )$-g--CPyc* 

To Underlie Cin &  Toledo D iv . M ortgage—Cin Ham & Dayton 2d (now 1st) mtge gold.-Fxc*
General mortgage $7,800,000 gold--------- ...xcDayton & Michigan com stock (3 'A % guar) _ Preferred (8% guaranteed) endorsed - - - - 1st M gu p & i end ext In 1911 red 102K beg 17-C 

Bonds Underlying Pitts June &  M id  LHv M . i  Ms— Cent Ohio 52,500,000 con 1st M (1st loan)g MeBa.zcPittsburgh Junction 1st M gold---------------Ba.xoPittsburgh Junction 2 d M gold.-..-------Ba.xo
Bonds Underlying Pittsburgh Lake E rie A  W est Vir  

Olev Lor & Wheel cons M (now 1st) gold.Usm.xo*General mortgage g redeem 105--------------- N .xcCons Ref M gold red at 102)4---..........---Eq.xcCleveland Term & Valley 1st M gold guar. Ba.xo*&r Monongahela Rlv RR 1st M gold guar B & O Ce.xo* Ohio & Little Kan Ry 1st H 5250,000 red 105 g-- 
b In addition 58.711.550 pledged as part collat. for

M iles
Road

17.788

26.5

Date
Bonds

18941912

1881

1.081 1898 1.663 1898
9213791.643

4,502

141
143

66
ginia198198198833772Pitts.

1899189819011913
1915191619121913
19161917
18871892 1871 1871 1881
188618821894 4s—1893 1896 19001895 1889 1900 L. E.

Par
Value

Am ount
Outstanding

$1001.0001.000
501.000

100 100 500 &c 500 &c 500 &c 500 &c 1.0001 500 &c

1,000
1,0001.0001,000
1,0001.00050501,000
1.0001.0001.000
1,000 1,000 1.000 1.000 1.000 1.000 & W.Va.

$225,0001.250.000
40.000

390.600230.000
151.945.593 58,863.182 74.895.400 
• 81,971,000 44,840.980 66,055.95042.525.00063.250.000 60.000.000See text5.000. 000

5.970.0004.500.00010,000,000
2.000. 000 3,000,000 2,396,950 1,211,2502.728.000
1.009.0000934.0000243.000

Rate

5.000,000890.000894.000 8,301,000695.000225.000 
Sys. 4s.

3M 5 e5 g
5 & 7

6
I In 1916 : In 1916 

3)4 g 4 g 
3)4 K3) 4 g4 g4) 4 g5 g4
4)4 g
4)4 4)4 
4)4 g
4)4 g5 g
3) 4 8

4) 4
4)4 g6 gSg
5 g 5 g4)4 g4 g5 g 5 gc Coups.

J A M &M &

When
Payable

M A S  M A S  
J A J11 A A OH A Jli
M A N  M & S J & D Semi-an F A A A & O 
M & N A & O
J & J Jan 1 1937 J & D June 1 1942 A & OlOct 1 1917, \'A  Q—J July 11917,2% - J Jan 1 1931

Last Dividend  
and M aturity

Places Where Interest an* 
Dividends are Payable

July 1 1917 1M Sept 1 1934 SeDt 1 1917
Jan. 11917 
July 1 1931
Sept 1 1917 2)4 Sept 1 1917 2% 
July 1 1925 July I 1948 July 1 1925 Nov 11925 Nov 1 1941 Mch 1 1933 Dec 1 1995 
1959To Feb 1 1922 To April 1 1923 May 1918 to ’26 Apr 1 1918 to 27

J &
M A S  J A JJ A J

A O A D _ A J M A N  F A A M A S  
M. A N.;

Sept 1 1930 July 1 1922 July 1 1922
Oot 1 1933 June 1 1936 Jan 1 1930 Nov 11995 Feb 1 1919 Mch 11950 reg. Int. Q.-F

Erie Railroad. New York Phlla and New York MercantlloTA D Co. Balt
Company’s office, N. Y. Nat Bk Commorce N.Y.
Co’s Office. 2 Wall St,NY 

do dodo dodo doCo’s offloe. 2 Wall St, NY do dodo dodo dodo do
New York __Girard Trust Co. Phlla do do
New Yorkdo do
J P Morgan & Co, N Y All coups paid June 1910 Cincinnati, Ohio

do __J P Morgan & Co, N Y
Offloe, 2 Wall St, N Y do dodo do

do
do
do
do
do
do

dodododododo
H Reg. Int. Q.-J.

AUGUSTA & SAVANNAH RR.—Mlllen to Augusta. Ga-. 53 mlles. lD 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.—(V. bl. p. 239.)

A II Ci (I ST A SOUTHFRN RR.—Owns from Augusta to Tonnille, Ga., 82 5 miles. The Southern Ry. in March 1917 sold its majority lowest to Georgia & Florida RR. (which see). V. 73, p. 343. Com. stock, 8400,000; nref S350 000' par, $100. Year ending Juno 30 1916. gross, .$173,417, net, after taxes and uncollectible railway revenue $38,629; other Income
$11,686; interest and rentals, $42,593; bal., sur., 87,722. , 
q . Brown, of Redmond & Co., N. Y.—(V. 104, p. 1045, 1144, 1898.)

AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, tho latter ,,V,hamliann oDcratlng contract providing for Interest on the bonds and 4% dividends on stock Stock. $75,000 (25% paid In). held equally by'Southern Ry-^tlan tic Coast Lino RR. and leasees of Goorgia RR. V. 78. p. 2 3 3 3 , V. 79. p. 500. Pres., Chas. A. Wlckershara; Sec., W. H. Vincent. -»-(V. 82, p. 48.)

ANTOFOCiASTA (CHILE) & BOLIVIA RY.—In Sept. 1916 $3,000.
000 2-year 6% notes wore purchased by N. Y. bankers. V. 106, p. S'M- 

AVON GENESEO & MT. MORRIS RR—Mt. Morrisi to Avon. N.Y ..17.7 miles. Leased to Erie RR. Feb. 26 1896 In perpetuity; rental (after 1911), 
3 )4 % on stock.—(See V. 63. p. 512; V. 62, p. 318. 589.)

BALTIMORE CHESAPEAKE & ATLANTIC RYj-Owns Cla^orne to 
Ocean City, Md„ 87.0« m.; Salisbury. Md., to Fulton, 0.55 m., from Claiborne to Baltimore. 44 m. transfer is made by water; steamer lines owned, 1,134 m.: total of all, 1,221.61 miles. The Penna. and allied cos-own all the SI.000.000 common and 9 5 % o f  the $1 ,.‘-0 0 .0 0 0  5% cu^pref. stock. 
V 02 n. 52 593. Dlv. on pref., 2% Mar. 1 1905, in 1906, Mar., o /p ,Oct 2%-in 1007 VTar., 3 %; Sept., 2%; In 1908, Oct., 2%; 1910, Jan., 5%; 
Sept JVo: 1911. Janf 31. 3%; Mar. 31, 2%; Oct. 2. 3%: 1912. July I. 
2)-. %• none since to June 1 1917. . . . .  .The stockholders voted on Jan. 26 1905 to acquire a majority of the stock of the Maryland Delaware & Virginia Ry., extending from Lavo Point. 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000.
000 of its first mtge. bonds. See that co.( V. 80, p. lib, 1058,In cal. year 1916. gross, .$1,232,020; net, $174,518; other Income, $11.
514; chges., $262,215; def. $76,183.—V. 102, p. 1539.)

BALTIMORE & CUMBERLAND VALLEY.—SeeWostem Maryland Ry.
BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynw- bore to Shlppensburg, Pa.. 26.52 miles. Leased to Western Maryland RR tor 50 years from July 1 1881.wlth prlvllegeof renewalforlnt. on bonds »nd dividend on stock, amounting in all to 538,730.—(V. 75, P. ooo.) 
BALTIMORE & HARRISBURG RY.—See Western Maryland Ry. 
BAI TIMORE & OHIO RR.— (See M a p .)—ROAD.—Operates from Balti

more to Philadelphia and Baltimore to Chicago, Cincinnati Louis;total mileage leased, owned and operated In July 1915, 4.536 miles. Royal 
Blue Line” (see Central RR. of N. J.) gives access to New York.The system embraces, subject to mortgages, the following lines.

Pr.Uen 3)4% M .— (1.081 m.)M iles.j Pittsburgh & Western-- - - - - -  214

BONDS.—(1) Prior Lien  3)4%. afirst Uen on ma n ltae and beaches. Parkersburg branch and Pittsburgh division, about 1.081 miles of first traok 
and 1,715 miles of second, third and fourth tracks and and also allthe equipment now or hCTeaftcr accmlred. Total auth., $75,OOfbOOJL See 
application to list, V. 69, p. 30; V. 78. p. 1906; V. 86. p. 1528; V. 86. P- 36.

(2) First M .  4% Bonds. D ue July 1 1948; a first lien on the Phnadelphla. Chicago and Akron divisions and branches and the I-alrmont Morgantown & Pittsburgh RR covering about 582 miles of Qrsrt track and about 860 miles of s^m ftSVd and fotlrth tracks and sidings; also on the property covered
SKrt&*8: TS» i ®  M B ;
reserved to retire prior Hen bonds in 1925.
(3) Southwestern Division Isl M .  3)4». Virtually * Grst lionupon former B. & O . S. W. system, 921 miles of 1st track and 560 miles of 2d track and sidings. All Issued------------------  45,000,000
(4) B .  A  O ., PUtsb. Jet. A  M id . D i v . 3 ^ s .  Expected to be ul

timately a first lien upon the railroads of the Central Ohio system and Pitts. Jet. RR. Co., 379 miles in all. Total $20,000,000 $6 055 950 is In hands of the public and $8,711,550 pledgod under 1 Itts.Lake Erie & W. Va. Is. Closed except to retire underlying bonds, seo tablo.
(5) Pittsburgh Lake Erie A  W est Virginia System  mtge. funding 4% gold 

bonds (authorized amount $75,000,000) are a ten on, forming a direct connection with Pittsburgh. G1<3vel8,nd’ 1. Loraand Sandusky, subject to underlying bonds outstanding t^roon above). In June 1910 $3 1.021,550 additional underly ng bonds lnciudlnB $8,711,550 Plttsb. June. & Middle Dlv. 3)48. were held in trust as Part se ourity. The $31,558,500 unissued are reserved to retire underlying bonds. V 74, p. 266; V. 79. P 2793; V. 80. p. 1423; V. 80, p. 479. 1528; V. 87. 
p. 36; V. 88. D. 451. 685.

(7) Convertible 20-year 4)4* $63,250,000. dated Maroh 1 1913, will bo convertible into common stock up ^  Pob- 28 1923 at $110 per 
sharo and redeemable beginning March 1 1923 at 102 rhose 4)4s are

Balt.to Wheeling. Belpre.O.,&c.4545
Cumb. to Plttsb. & w., &c----- 331lxf M tge. 4%—(582 miles)—Balt, to Phlla. and branches—  133Chicago. 111., to Akron, Ohio.- 364 Branches to Falrmont,W.Va.,&o. 85 

South W . D iv . 3)4% M .— „ .Belpre, O-.vla Cine, to St.L..&c. 921 
P itts . Jet. 3 )4% M . —  (379 miles) Bellalre to Midland City, Ohio! Shawnee to Sandusky, Ohio../ 373Pittsburgh Junctlqn RR-------- 6P. L .E .  A  W . V .S y s .4% Af.(*l.643m.) West Virginia & Pittsburgh... 177

xPlttsb. Cleveland & Tol. Br_. 48xPittab. Palnesv. & Fair. Br— 50xEastern Ohio Br----------------- 17xTrumbull & Mahoning---------  9Monongahela River Br_______  37xCicv. Terminal & Valley------  83xClcve. Lorain & Wheeling Br_.Wheeling to Cleveland, &o.. xOhlo River Lines—West Virginia Short Line Br—  xOhto & Little Kanawha Br—  xMahonlng Valley Western Br_

198
204627243

Total of all (adding other lines incl. In income acct_______4,515- J  in c i . ill in cum  o cvccu—     1)010
• Includes 379 m.. also covered by Pitts. Jet. 1st M. a See this company.
x The company has purchased these lines. _The purchase of the Cin. Hamilton & Dayton main lino with branches and leased line, per plan effective In June 1916, will add about 400 miles to 

the road operated. See below and Cin. Hamilton & °* on*?Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889; V• 100-P- 307. Owns B. & O. Chic. Term. RR., $8,000,000 stock and $32,000,000 of lt« 
4 %  bonds. See below. V. 90, p. 166, 1101.

HISTORY.—Receivers were appointed in Feb. 1896. but In 1899 reorganized without foreclosure, pa- plan In V. 66. p. 1235. See also V. 67. p. 688. 1206, 1356: V. 95, p. 681. 1121, 1744; V. 96. p. 134; V. 97. p. 363.
Control o f  the Cincinnati Hamilton A  D ayton .—As to the readjustment plan of tho Cincinnati Hamilton & Dayton (seo that co. and V. 103, p. 1991), Pres. Daniel Willard, Oct. 26 1916 (V. 103, p. 1991), said: A conservativeestimate places the value of tho securities of tho New Co. which your company Is to receive under the plan at $25,000,000. The operations of tho properties embraced in the plan for tho year ended Juno 30 1916 show a surplus available for rentals and Interest in excess of $1,800,000. Deducting interest charges on the $16,250,450 of new Baltimore & Ohio Division Bonds to be Issued under the plan and the rentals and interest charges on underlying securities which are not disturbed, would leave a balance of over $600,000, and it is anticipated that somewhat larger earnings will accrue to your company when It can have a direct interest in the operations.
READING CO.. &c.—In 1901 $68,565,000 (virtual control) the *14<L- 000.000 Reading Co. stock, consisting of $12,130,000 1st pref., $28,530,000 2d pref. and $27,905,000 com., was acquired Jointly with the New York Central RR., each co..taking one-half, Dut in 1904 each sold $3,950,000 

of the common. V. 76, p. 101: V. 80, p. 1856.
STOCK.—Pref. stock, see V. 71, p. 1166, 1143: V. 72. p. 1186. 
DIVID8— 1900. 1901-1904. 1905. 1906. 1907-1914. ’ 15. ’1_6 *17.Common (%)___  2 4 yearly. 4H 6)4 6 year y. o o. 2)4-Preferred_______  4 4 yearly. 4 4 4 yearly. 4 4, 2-

sharo and redeemaDie Degmnmg xviarcu i ^,w , • - r.secured by tho new blanket m ortgage below d^CTlbcd pari p ^ u  with the
new bonds. See V. 96. p. 134. 200. 651. 7 1 5 ,_10 8 8 . 1421. V. 97. o. 727...........97, p

81. P. 727.

See below; also V. 101, p.

Schuylkill River East Side 4s. V. 77. p. 1745; V - 
(8) Refunding &  General Mortgage of 1015[ due D ec. I 1995 ( V. 101. P- 11«4).The initial $60,000,000 5% bonds of this 1issue was bright out In Dec. 
1915 by Kuhn, Loot) & Co. and Speyer & Co. v“ ’nw 11180 v 1884; V. 102, p. 975; V. 103, p. 1989.

Security.—Socured on practically entire system, 4.502 mHe* o t t l ^ t n y e k ,  and equipment or interest therein, having in 1915 a not Y»}uei of OTer 
$79,000,000. Also ccrv-ers tho passenger and freight i./•!?«Dhia, Baltimore. Pittsburgh and Chicago and the freight twrmnws on Staten Island, N. Y., In Cincinnati and Washington, as well as tme-half 
stock Interest in tho Washington Terminal Co. on^lwlf OWMrshlp of joint yards at Washington. A direct lien upon about 2,283: mileŝ of Grs» 
track, and a Hen. through tlie deposit of bonds, and In most “In no case less than 96% of capital stock, of each of tho companies owning 
the remaining mileage. „

Reservation o f  Bonds.-The mOTtgage rc^Tes bonds to retire a^ut $282,- nnn ooo nrlor liens on various parts of the system and tho $0 0 ,2 0 0 ,uuu con vertible goU S  I t K s t  being secured by the new mortgage pari 
passu with the bonds issued thereunder] andbonds for construction. Improvements, new equipment and the Me ntion, directly or indireetty, of j)ropertios and securities. The ™ht is reserved to S ‘tto P r i o r 3 ) 4 s  fnto 1st M. 4s of 1898 duo )?8. and to extend the due date of tho S. W. Dlv. 3)4s to date not later than July 1 1050.The authorized issue Is limited to an amount which, together with all the prior debts of the Railroad Co., after deducting therefrom the'bonds reserved under the provisions of tho mortgage to retire prior debts at maturity, shall not exceed 3 times the then outstanding capital stock, £1^, the additional limitation that when the aggregate amount of theLbornls ̂ tetandlm? and the bonds reserved to retire prior debts shall bo $600,000,000, no addl tional amount of bonds shall thereafter be issued, except the bonds so reserved to retire prior debt, without tho further consont of tho stockhoblera 
of the railroad company, and such additional bonds maV b° ‘^ued onW to an amount not exceeding 80% of cost of work dono or property acquired.

Cincinnati-Toledo D iv . Is! 4s o f 1916.—Seo ” Cln. Ham. & Day. Ry.
Equipment bonds of 1915, seo V. 102, P- 2341; V. 103. P-144. Equipment trusts of 1917, V. 104, p. 1386. Jamison.C..& G. Co. car trusts, 

guaranteed p. & 1. by B. & O., V. 103, p. 410.
FINANCES.—In Dec. 1915 sold $60,000,000 Ref. & Gen- M. 5s to tako 

up the $40,000,000 4)4 % gold notes of 1915, &c. V. 101, p. 1884, V. 102, 
d 1346. In March 1917 sold $10,000,000 equipment bonds. V. 104, p. 1386 Ground rent liens Dec. 31 1916. $2,014,483. Real estate mtges., 
$1?022,310. In March 1917 sold $10,000,000 equipment bonds.

EARNINGS.—4 mos.,{1917......... Gross, $38,424,318; not, $8-406,803Jan. 1 to April 30. \ 1916......... Gross, 35,081,245. not, 8,087,093
EARNINGS.—For 3 months ending March 31 1917:Gross earnings $28,130,774 Gross incomo--------------- $0,647,714Ne^af tertafei. 1111111 4 P24 i.334 Interest, rents &c.......... 5.620.377Other income................  1,723,3801 Balance, surplus...........  1,027,337
REPORT.—ForJyear 191o-16 soo V. 103. p. 1976, 1988; for cal.fyoar 

1910. V. 104, p. 2225.
Year note ends D ec. 31.----Years end. D ec. 31—  -----Years end. June 30----1916. 1915. 1915. 1914.

Afilps 4,545 4.533 4,535 4,515Freight-----" I I  —"."$91,891 921 $79,255,266 $70,780,808 $76,398,717Passenger " ! ...........  16 169 173 13,982,463 14.059,940 15,889,991Mall expr^. &c.........  8,907,788 7.479.937 6,975,043 0,875,302
Total gross.............$116,968.882$100 717,666 $91,815,798 $99,164,010
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RAILROAD C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

Miles
Road

B a lt i m o r e  &  O h i o  (Concl) p p  ,
O h io  R iv e r  1st M  g ............- 7. - - . r - - .............

G e n era l m tg e  g o ld  1st o n  3 9  m ile s --------------- p p 'x o *
R a v  S p  A  G1 1st M  g  g u a r  p  & 1 ......................b F .x o
H u n t in g t o n  & B ig  S  1st M  g  g u a r -----------------------x c

P lt ts b  Cl A  T o l  1st M g - - - - - - - - - - - - - -  -  r  -  :  Tf7- -  '  ,
P it t s  & W e s t  1 st c o n s  M  g t o  b e  p a id  o f f  J u ly  1 l< xo

B llw o o d  S h o r t  L in e  1st m tg e  g o l d ------- - - - - - - - u x
W  V a  A  P 1st M g  5s s c a le d , r e d  a t  p a r — M e .B a .x c  

Leased Lines and Other Securities—
S c h u y lk il l  R iv e r  E  S  R R  1 st M  g  g u a r  p A  l e n d o r .x  
S ta te n  I s la n d  R y  1st m tg e  $ 1 ,0 0 0 ,0 0 0  g o l d . ,  P a .z c
f r ^ p W o o l f c H - i a r s m o y o y ^ s

B a lt  S O h l o V l i l f T c r i t i R R — 'cV & gT w  ia tM V a V s; d .v l£  
C ity  o f  C h ica g o  p u rch a s e  m o n e y  m tg e  a s s u m e d — . 
F ir s t  m o r tg a g e  $ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d . - - — ■ - - - *  
a “ T o t a l  Issu ed ”  sh o w n  In first l e f t -h a n d c o lu m n ,  b a  

B a lt im o re  & P o t o m a c — S e e  P h lla  ^nanltn^ 0^ f . ŝ ln g t  
i if in v o r  & A r o o s t o o k — S t o c k  35 ,0 0 0 ,0 0 1 ) a u i n - — - -

F irs t  m o r tg a g e  ($ 1 6 ,0 0 0  p er  m ile ) g o l d -------
S e c o n d  m o r tg a g e  g o l d - „ - - - - - - - - - - - - - - - - U s m i i
F irst m tg e  P is ca ta q u is  D lv  5 1 .500.000  g - - ( i . x x o  
V  B u r  E x t  1st M  $ 5 0 0 ,0 0 0  g  (V  6 9 .  P 9 5 2 ) - Q .x x o  
A r o o s t o o k  N o rth e rn  1st M  $ 2 2 5 ,0 0 0  g o ld  —  Q .x x o  
C o n so l r e fu n d in g  m tg e  $ 2 0 ,0 0 0 ,0 0 0  g o l d - - - O B .x c  
M e d fo r d  E x t  1st M  $ 1 ,000 .0 0 0 g ( y 8 4 .p 6 9 2 ) U s .m o  
W a sh b u rn  E x t  1st M  g  ( V  9 0 , T> 8 4 8 , 9 1 3 ) - C e . c  x x & r  
S t  J o h n s  R lv  E x t  1st M  $ 1 ,8 0 0 ,0 0 0  g u a r  C e .x x o  A r 
T w o -v e a r  5 %  c o u p o n  n o te s  $2,ouO*(X)u - - - - - - - - - 
C a r  tru st  S e r E - F  $ 1 9 ,0 0 0  o r  $ 2 0 ,0 0 0  y e a r l y . . .

Guaranteed by Bangor i% Aroostook 
N o r  M e  S e a p o rt  1st M  g u a r  p  A  1 e n d T-f- u fs P?-c„ * $  
V a n  B u re n  B 'g e  1 s t  M  g  g u  p A i  e n d  re d  te x t  U s m .c  

B a th  & H a m m o n d s p o r t — F irst  m o r t g a g e -------------------- z

R a v  °ofn O u  i n  t e?  f f y — 1st M 'g o ld "  s * f  r e d  *105 t e x t  11 
B e a u m ’ t°&  Q t N or— 1st M  g  $ 1 7 ,5 0 0  P m  re d  102 H - 0

Date
Bonds

166
208

32
11
4 8

201
3

177

9
13
37

211 
211 

77  
33 

15  H 
41 2  

28  
55  
60

1 88 6
1 88 7
189 0
1892
188 2
1887
189 2  
1890

1 90 3
1893
1909

1916
1886
1888
191 0  

b e in g

54

49

189 3
189 5
1899
1899
1897
1901 
1907  
190 9  
1909  
1916

’ 1 1 - 1 5

1905
1914
1889
1893
1902 
1909

Par
Value

$ 1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0

50 0

Amount
Outstanding

1 ,0 0 0

o w n e d

100 
1 ,0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  
1 ,0 0 0  
1 .0 0 0

1 .0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,000
1 ,0 0 0
1 .000

$ 2 ,0 0 0 ,0 0 0
2 .9 1 1 .0 0 0  

■ 3 4 4 ,0 0 0
2 9 6 .0 0 0
4 4 1 .0 0 0
6 5 0 .0 0 0
3 0 0 .0 0 0

3 .8 7 7 .0 0 0

5 .0 0 0 ,0 0 0
5 1 1 .0 0 0  

5 ,0 0 0

4 0 0 ,0 0 0
3 9 4 .0 0 0
6 5 0 .0 0 0  

3 2 ,0 0 0 .0 0 0
y B a lt im o re

3 ,4 4 8 .6 0 0
3 .3 6 0 .0 0 0

1 0 6 .0 0 0
1 .5 0 0 .0 0 0

5 0 0 .0 0 0
2 2 5 .0 0 0

8 .4 3 1 .0 0 0
1 ,0 0 0 ,0 0 0
1 .6 5 0 .0 0 0
1 .8 0 0 .0 0 0
2 ,0 0 0 ,0 0 0

1 2 0 .0 0 0

4 .7 4 3 ,0 0 0
2 5 0 .0 0 0
1 0 0 .0 0 0  
2 0 0 ,0 0 0  
8 3 0 ,0 0 0  
8 8 3 ,0 0 0

Rate
%

5 g
5  g
6 g 
6 g 
6 g
4 g
5 g 
4 g

4 g
4 «  ft

4 H  
5  g
5

S e e  t e x t  
A  O h io

3  In 1916 
5  g 
5 g 
5  g 
5  g  
5  g
4  g
5  g  
5  g 
5
5  g  
5

5 g
6 g  
5 
5
5 g
6 g

A  D 
& O 
A  A  

J  A  J 
A  O 
A  J 
& J 
& O

M  &  N  
A  D 

M A N  
A  A  O

When
Payable

Last Dividend 
and Maturity

Places Where Interest ank 
Dividends are Payablt

J u n e  1 
A p r  1 
A u g  1 
J u ly  1 
O c t  1 
J u ly  1  
J a n  1 
A p r  1

193 6
1937 
1 92 0  
1922 
1922  
1917  
1922  
199 0

D  J u n e  1 1 9 2 5  
D J u n e  1 1943  
J J u ly  1 1934

M a y  191 8  to  
J u n e  1 1936 
M a y  1 1938 
A p r  1 1960

’ 21

O f f i c e ,  2  W a ll  S t ,  N Y  
d o  d o
d o  d o
d o  d o
d o  d o

J  P  M o rg a n  A  C o , N  Y  
C o ’ s o f f i c e ,  2  W a ll  S t ,  N 1 

d o  d o

5 1 8  W a ln u t  S t ,  P h lla  
17 S ta to  S t .  N e w  Y o r k  
N  Y ,  F a rm  L  &  T r  O o

U n io n  T r  C o ,  P i t t s ,  P a  
B a n k e rs  T r u s t  C o , N  Y 
T o  C ity  o f  C h ica g o

s c m l-a u n

A A 
M  & 
J 
A 
J 
J

Os
A  l )  
A  O 
&  J2 
A  J

J u ly  2 1917 2 %  
J a n  1 1943  
J u ly  1 1945 
Ja n  1 1943  
J a n  1 1943 
O c t  1 1 94 7  
J u ly  1 1951 
M a y  1 1937 
A u g  1 1939  
A u g  1 1939  
A p r  1 1918 
T o  1 9 2 1 -1 9 2 5

A p r  1 1935  
S e p t  1 1934 
J u n e  1 1919 
A p r 1 1923 
Ja n  2 1927 
J u ly  1 1939

C h e ck s  m a ile d  „  „
G u a r  T r u s t  C o , N e w  Y o rk  

d o  • d o  
d o  d o
d o  d o
d o  d o

L e o  I l ig g in s o n  &  C o .B o s t  
d o  d o

B r o w n  B r o s  & C o ,  N  Y  
d o  d o

B o s t o n  O ld  C o lo n y  T r u s t  
P e n n C o  fo r  I n s ,A c ,P h l la

B r o w n  B r o s  &  C o ,  N  Y  
d o  d o

6 0  C h u rch  S t . N e w  Y o r k
d o  d o

C a n  B k  o f  C o m . T o r - N  Y
61 B r o a d w a y ,  N e w  Y o r k

— Years ending Dec. 3 1 -------- Years mding «7 u n e3 °—

" .$ 8 4 1 4 6 0 ,2 9 3  $671652,*602 $ 6 3 ,9 2 5 .5 0 8  $ 7 4 ,4 0 3 ,3 8 9R E P O R T  [Concl.)
O p e r a t in g  e x p e n s e s .  ________ __ _______________________

^ l l i
T o t a l  n e t  in c o m e -------* 3 4 .5 6 5 ,2 77  S 3 4 .9 3 7 .6 0 7  $ 2 9 ,8 4 2 ,5 4 5  | 2 7 .0 5 7 .1 o 8

In te r e s t  r e n ts , & c  $ 2 1 ,9 9 1 ,9 1 6  $ 1 9 ,4 1 8 ,2 2 1  * 2 ,3 5 4 .5 2 1
C o ™  7 & 2 2 S  “ B ®  (5 )7 '.5 9 7 ,2 5 3  (0 )9 ,1 1 8 ,7 0 2

B a la n ce ,  su rp lu s  . . . .  $ 2 ,6 1 1 ,6 0 9  $ 5 ,5 6 7 .6 3 4  su r .,8 7 7 1 ,4 7 4 d f 82  2 7 2  829
E x e c u t iv e  C o m m it te e — D a n ie l  W illa r d .  C h a ir m a n ; P r e s . ,  D a n ie l  W  illa rd , 

V l ^ P r e s id e n t s  G .  M .  S h r lv e r  A r th u r  W  T h o m p s o n  J ^ D a y i s  a n d
F .  C .  B a tc h e ld e r ; T r e a s . ,  E .  M .  D e v e r e u x ; f e e . ,  O . W .  W o o u o r a .  

D ir e c t o r s .— R . B r e n t  K e y s e r ,  R o b e r t  G a r r e t t , F e lix  M . W a rb  C h a r le s  A .
G .  M u r r a y ,  J a n ies  S p o y e r ,  W .  A v e r i l l  l la r r im a n ,  L .  1 .  L o r e  i 'd ia p p , C ln -
P e a b o d y ,  J o h n  G .  S h e d d , J o h n  I t .  M o r r o n .N .  Y . ,  !,• • ._  __ , y  j q j  j,

s is t s ^ Y p iE & S g e r  a n d  ”  e?gh t ‘ te rm in a ls  o f  l a n d l n
le a d in g  th e re to  a n d  a  b e lt  lin e  a ro u n d  th e  c i t y :  also 760 a cre s  o i i a u u  m  
a n d  a d ja c e n t  to  th e  c i t y ,  o f  w h ich  5 0  acre s  are  In th e  ce n tr e  o f  th e  bu sin ess  
d is tr ic t ; a lso  In clu d es  7 .5 0 0  fe e t  o f  d o c k  p r o p e r ty  o n  C h ica g o  . in  fee- 
a ll la n d . In c lu d in g  th a t  u p o n  w h ich  tra ck s  h a v e  b e e n  b u ilt .  Is o w n e d

4 3 a7 f  m ^ n S . " ‘ j & f m .  T o t a f m l f e a g o  o p e r a t e d ,  2 9 0  n'liles '

f f l m ^ n l m u m 9r e n t a ls f ? o m  tenants9  $ 1 ,1 0 5 .3 2 5 a n n 'u a i ly .  ’ V . 7 9 . p .  208 4  
B O N D S .— O f th e  1st M . b o n d s  o f  1 9 1 0 . $ 2 8 .0 0 0 ,0 0 0 (Is su e d  a s .series  A  4s 

w ere  g iv e n  t o  th e  B a lt .  &  O h io  t o  re p re s e n t  t h e  co st> o f t h e  p r o p e r t y ,  
anri ^ i non  non h a v e  s in c e  b e e n  p u r c h a s e d  b y  th e  c o m p a n y .  S*LUUU* 
a d d it io n a l  ser ies  A  4 s  t o  b e  issu ed  w h e n  re q u ire d  fo r  n n n 'fo V e x te n s io n s , 
$ 1 ,2 0 0 ,0 0 0  re se rv e d  t o  r e t ire  th e  o ld  b o n d s  a n d  $ 1 3 .8 0 0 .0 0 0  fo r  
Im p ro v e m e n ts  a n d  e q u ip ,  t o  b e a r  n o t  o v e i  4 yi ^  m t .  . . P

E A R N I N G S . - F o r y e a r  e n d in g  D e c .  31 1 9 1 6 : Balance
1 9 1 6 ...................... 8 1 .8 6 2 .3 5 7  8 9 0 ,2 6 4  $ 1 ,4 0 3 ,0 6 1  $ 1 .6 0 8 .5 9 4  ^ . 2 6 9

V  an ^ lB i?en !S v ith d  bvsf? u n M ^ D e c^ H  ® 2 5 ^ ^  m ^ ^ 6 8
B r id g e  o v e r  S t .  J o h n  R iv e r  a t  V a n  B u re n , M e ,  c o s t in g  a b ° u i  | 2 b u .u u ib  

w a s o p e n e d  M a y  l 1 91 5 . giving c o n n ^ i o n  v ia  I n t e r c o lo n ia l  R y . .  1 
lu m b e r  re g io n  in  C a n a d a . V .  1 0 0 , p .  1 5 9 1 , 3 1 1 , V .  1 0 1 , p -  - 

O R G A N I Z A T I O N .— S ee  V .  6 6 . p .  8 5 5 . O w n s(e n tire , s t o c k .o f  
fo r  9 9 9  y e a rs  N o r th e r n  M a in e  S e a p o r t  R R . .  L a  G ra n g e  t o  s t a r s p o r  .
64 .1  m ile s . V .  8 1 .  p .  154 9 ; V .  8 4 , p .  6 9 3 . ____

S T O C K .— In  1 9 1 4 a u t l i .  in c r e a s o $ 3 ,1 9 8 ,6 0 0  t o $ 5 ,0 0 0 ,0 0 0 ; V . 9 9 , p . l l o U -  
D I V t .  1 9 0 4 . 1 9 0 5 . 1 9 0 6 . 1907 t o  1 9 1 2 . 1 9 1 3 . 1 9 1 4 . T 5 .  T 6 .  '1 7

f , t t .  5 . . v c  v . s r e r w  J . «

a cq u ire  su ch  c o n tr o lle d  r o a d s ; $ 3 ,0 0 0 ,0 0 0  . ^ “ P ro v e m e n ts  o v «  a  se r fw

g u a ra n te e d , p r in . A  in t . .  w ere  Issued  a t  $30,000  ner m ile  V .  J.i, p .
In  A p r il  1916 $ 2 ,0 0 0 ,0 0 0  o f  a n  a u th o r iz e d  $ 2 ,5 0 0 ,0 0 0  0 %  2 -y e a r  n °c c s  

w a s  s o ld  to  r e p la c e  m a tu r in g  n o t e s  a n d  fo r  im p r o v e m e n ts .  V .  1 0 2 , p .

is
sh a res  o f  N o r th e r n  T e le g r a p h  C o .  s t o c k  v  vPeâ  c o lla te r a l
b o fo r o  M a y  1 1917 a n d  re p la c e d  in  p a r t  b y  $ 1 ,0 0 0 ,0 0 0  5  / 0 2 -y e a r  co lla te r a l  
g o ld  n o tc s  d u e  M a y  1 1919 . O ld  C o lo n y  T r u s t  C o . ,  t ru s te e . V . 10 4 . p .  
1 8 0 3 . V .  9 4 , p .  1382 ; V . 9 5 , p .  2 3 7 .

L A T E S T  E A R N I N G S .— (1 9 1 7 ..................G ro s s , $ 1 ,6 9 1 ,4 0 6 : n e t ,  $ 5 2 2 ,6 5 8
4  m o s . ,  J a n . 1 to  A p r i l  3 0 . \ 1 9 1 6 -------------- G ro s s ,  1 ,4 3 8 .6 4 2 , n o t  ->39.7b2

R E P O R T  F is ca l y e a r  n o w  e n d s  D o c .  3 1 . F o r  1 9 1 6 , se o  V .  10 4 , p«16Jb*
C a L * 0 j * a t i n T  Other Bond Dividends Baance

1 Q ?6 a r , S4 D IS C O S $ f 4 1 2  0 6 7  SVO Bli  $ 0 2 5 2  5 60  (3 ) $1 0 3  4 5 8  $ 3 9 ^ .5 5 4  
1Q14 ^3 74 8  0 8 0  $  29 6  0 7 3  2 0 4 :5 2 9  1 253  55 9  (3 ) 1 0 3 .4 5 8  1 4 3 .5 8 5
19l»5r o s :.  P e r c | 'R  T o d d  - ( V . 1 0 3 , p .  ^ 3 ,  1 50 4 ; V . 104 . p .  1 6 9 0 . 18 9 8 .)

B A T H  &  H A M M O N D S P O R T  R R - r r B a t h ,  N .  Y .; t o  H a m m o n d s p o r t .  
N .  Y . .  10 m ile s . C o n tr o l  a c q u ir e d  b y  E r ie  R R .  in  1 9 0 8 . st0C K *
F o r  c a l .  y e a r  1916 . g ro ss  $ 3 8  3 3 2 ; n e t  $ 7 .0 1 4 ; o t h e r  I n c o m e . $ 2 2 6 .I n t . .  
r e n ta ls .  A c . .  $ 1 8 ,5 0 6 ; b a l . .  d e f . .  $ 1 1 ,2 6 6  — ( V .  7 9 .  p .  1 9 o 4 .)

B A Y  O F  O U 1 N T E  R Y . — O w n e d  D e s o r o n t o  t o  S y d e n h a m , 2 5  nViles

m . ore se rv e d  f o r  e x te n s io n s  a t  S 10,000  p t r  n n  - $ 5 0 ,0 0 0  r e t ire d

L .  W .  M it c h e l l .  O f f ic e ,  T o r o n t o ,  O n t .— ( V .  1 0 4 , p .  2 0 b .)
B E A U M O N T  &  G R E A T  N O R T H E R N  !^ R .— O w n s  U v ln ig t o n .  T e x . ,  

t o  W e ld o n ,  4 9 .3  m ile s . S t o c k ,  8 5 0 .0 0 0 , a ll a t q  n re u  1 1 r y i z  ^  ln t e r e s t ,

h a s  a u t h o r it y  t o  p u rch a s e  t h e  sa m e , A c .  V . 9 5 , P- 1 1 2 1 . V - 0 8 . P- J J L  
n p c r u  r o F P K  D R  — (See Maps New York Central L in e s .)  B O A iJ .

H  V f V u i  &fo r  9 9 9 ™ ears  a t  in t . o n  b o n d s  a n d  4 %  o n  s t o c k  a n d  s in ce  M a y  1 
189 9O p e r a t e d  d ir e c t ly  as a p a r t  o f  its  P e n n s y lv a n ia  d lv te io n . V .  6 8 , p .  
8 7 2 . C a rr ie s  m o s t ly  c o a l  a n d  c o k e .  S e e ^ g u a n in t y , V . 52_, p .  5 0 . fc 9(_q

V0n52  p r 5 7 o X m  b y N  Y  C e n to ll^ o ii c o n s o l fd a t io n . D e c .  23 1 9 1 4 . 
Guar2anPtee5s70in tere^ t o n  $ 7 1 7  700[ C l ^ r f i c l d  B i t u m in o u s iC o a  1st 4 s  d u e  
J a n . 1 1 91 0— see  th a t  c o .  u n d e r  “ In d u s tr ia ls . — (V .  7 o. p .  1 J J »-)

o p e f u  f - p F F K  E X T E N S I O N  R R .— (See Maps N. Y. Central Lines.)

c o n s o l  4 s ) f o r  9 99  y e a rs  f r o m  J u n o  1 190 5 , b o n d s  b e in g  g u a r . ,  p .  A  1. O f  th e  
c o n s o ls  .S 3 ,5 0 0 ,0 0 0  is  r e se rv e d  t o  r e t ir e  $  fo r  $  o ^ 8 0 ^  7 4 .  
147 9 ; V .  8 1 , P- 3 0 : fo rm  o f  g u a r a n ty .  V . 8 2 , P„-01Jb / ; 9f,7 S? u m cu  y 
C e n tr a l  o n  c o n s o l id a t io n . D e c .  23 1 9 1 4 .— (V . 8 2 , p .  12 •)

i m e  d v  n n  M O N T G O M E R Y .— O w n s rea l e s ta te  a n d  a  b e lt  lin e

a n d  c ro ss  e a rn in g s  Iro m  o th e rs  th a n  th e  A t la n t io  v  09 n
C o a s t  L in e  R R .  o w n s  m a jo r ity  9 ^ n$«2 9 Ui g r ^ ’s $ 2 0 .M O ?n e tT  S S ^ e i ) i  12 4 2 ; V .  9 3 .  p .  4 3 . Y e a r  e n d in g  J u n e  3 0  1 9 1 b . K jo ss . * z u .o iu .  u «> . *  . .
inV nn b o n d s  S 1 2 .2 5 0 ; b a l . ,  n o n e .— ( V .  9 3 , p .  4 3 .)

‘ f f l a w B W J S s a ' '  
•§• vv ' i t j s . .

S lS /fg J g o  t t u s S o .  U n io n  T r u s t  C o . .  I n d t a n w o l  s . T .  8 9 .  p .  4 0 .  V .  9 4 .  
P r e s . ,  8 .  E .  R a u h , I n d ia n a p o lis ,  I n d .— (V • 1 0 2 , p .  l^ iv ) .)

b e l t  R A I L W A Y  (O F  C H A T T A N O O O A t — O w n s  4 9  m ile ,  o i b e lt

r ‘ S t a " . l u “ ‘ ‘ “ i W i  s o u t h e r n  R R . ;  r e n t s !  g u . r » o .

“ * ■>"• «  4 %  1 " O il! t o  191 0 .
n p i v i n P D F  H F I A W A R E  R R .— O w n s fro m  T r e n t o n . N . J . .  t o  M » -

S s ’ & K H  *  —  » “ •

S S S S S T g ^ s r u n t e e d  b g  tb o  u n it e d
N e w  J e rs e y  R R .  *  C a “ a» C o -ros^ u |r2a f}^ ; ; 0 o$;7 o D o r /h m . .  $ 3 5 7 ,3 6 6 : o th e r  
i n 5 ^ ^ ^ t a t . “ A S k f f i M ^  JHVS. m  $ 5 0 ,1 2 0 ;
su r . 8 1 3 6 ,5 5 9 -— ( V .  9 8 , p .  154 ; V . 1 00 , p .  2 2 8 , V . IU2 , p .  i o o j .;

n 'c M M D T T C V i i  i P  Sc C H F R A W  R R . — O w n s  K o l lo c k s ,  S . CL . o n  S e a -  
h o a r d T i ^ I T n l  lVaL B en r.ettsvU lo  a n d  B r o w n s v i lle ,  t o  SellOTS o n  A t la n t ic  
O o « t  L in e .  4 5  W l « .  "  P u r c h a s o l  b y  p re se n t o w n e rs  a b o u t  M a r c h  1 0 0 7 .

V .  0 2 . p .  11 6 . . ^ . ^ ^ i S - o U ^ d i v s '  ^9%)\ $ 2 2 ,5 0 0  b a l . ; d e f . !  $ 1 1 ,1 1 6 . 
P ? e s ° ° w :  E  E d w a r d s .  O f f ic e .  B e n n e t ts v i l lo .

9  n c c c c « 9p o * X-11 a K F  F R 1 E  R R . — L e a se s  f r o m  P it t s b u r g h  B o sso m e r  A  

v  « 2  n  16 0 . F o r  y e a r  e n d in g  D o c .  31 1 9 1 6 , (2UO « o  iV i  a o a .
%0i ° i # o ^ k ^ ( r̂ nt94l! - ^ c iG a^ ; v ‘. *1 0 2 :

p .  1 9 8 6 . 2 1 6 5 .)
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r a i l r o a d  c o m p a n i e s  
[For abbreviations. &c., see notes on first page]

B e e ch  C re e k — S to c k  (g u a r a n te e d  4 %  b y  e n d o rs e m e n t)  
F ir s t  m o r tg a g e  g o ld  g u a r  p  & 1 (e n d o r s e d )C o l .x o & r  
S e c o n d  M  fo r  5 1 ,0 0 0 ,0 0 0  g g u a r  p  & 1 (e n d ) - U n ^ o & t  

B e e ch  C reek  E x te n — 1st M  $ 4 ,5 0 0 ,0 0 0  g  gu  p fio K i.x o *  
B e e ch  C reek  c o n s o l  M  $ 2 0 ,6 0 0 ,6 0 0  g  g u  p f it l ,P ,0 , &r 

B e l i l n g h  &  N o r — B  B  &  B  G  1 st  M  $ 1 .0 0 0 j0 0 0 a » f  - z 
B e lt  L ine  R y .  M o n t g o m e r y — 1st M  g o ld  fS,9PnrSi 
B elt R R  &  S tk  Y d , I n d — S t o c k  a u th  $ 2 ,0 0 0 ,0 0 0 - - .

P r e fe r re d  s to c k  c u m u la t iv e ---------------------------------------  ,
1st r e fu n d in g  M  $ 1 ,0 0 0 ,0 0 0  g o l d -------  - - - - - - - x o

B e lt  R y  o f  C h a t ta n o o g a — F irst  m tg e  g o ld - .M e B a .x o  
B e lv ld e r e  D e la w a re — S to o k  $ 4 .0 0 0 ,0 0 0  -  -  -  -  - -  - -  -  -  -  

C o n s o lid a te d ]  g u a ra n te e d  b y  U n ite d  C o  s sk  fd  _ _ x r  
m o r tg a g e  [g u a r a n te e d  b y  U n ite d  C o  s sk  fd  _ .x r  

o f  187 5  [issu e  $ 6 0 0 ,0 0 0  r e d u c e d  b y  sk  fd  , . x r  
$ 4 ,0 0 0 ,0 0 0  J g u a r a n te e d  b y  U n ite d  C o  s e k  f d . x c *  

B e n n e t ts v l l le  & C h e ra w — 1st M  $ 1 5 0 ,0 0 0  g — M eB a
B e s s e m e r  & L a k e  E r ie — E rie  e q u ip m e n t  t r u s t .......... x x

S ta n d a r d  e q u ip  t r u s t .............. .. ....................................... - - - x x
B e sse m e r  e q u ip m e n t  t r u s t , d u e  $ 1 1 0 ,0 0 0  y c a r l y .x x
O o n n o a u t  e q u ip  T r u s t -------------------------------------------------------
M e a d v ll le  e q  tr  d u e  $ 5 5 ,0 0 0  y l y .  -  -  -  -   ----------------------«
A lb io n  e q  tr  d u e  $ 7 5 ,0 0 0  y r ly  t o  1 9 3 2 ------- - - - -------- x x
E u c l id  e q u ip t  t ru s t  d u o  $ 2 5 0 ,0 0 0  y r ly  b e g  1 9 2 4 - - .
G ir a r d  E q u ip  tru s t  d u e  $ 2 4 0 ,0 0 0  y l y  b e g in  1 9 1 8 -------

B i r m in g h a m  B e l t — S ee  S t  L o u is  fit S a n  F r a n c is c o  
B lrm ’ h & S o u th ca s — 1st M  $ 3 .0 0 0  0 0 0  K 107  H -C c x

G e n e ra l a n d  e q t  M  g o ld  re d  101 * 1 .5 0 0 .0 0 0 ------C o l
B ir m in g h a m  T e r m in a l— 1st M  $ 3 ,0 0 0 ,0 0 0  g o ld  gu m r.x  
B lo o m s b u r g  & S u lliv a n  R R — 1st U  - - - - - - - - - — F P *

S e c o n d  m o r tg a g e  In co m e  n o n -c u m  $ 2 0 0 .0 0 0 — F P x  
B o o n v i l l e  B r i d g e — S eo  M is s o u r i  K a n sa s  &  T e x a s  R y  
B o o n  v ilie  St L  & S o u th  R y — 1st M g gu  red  107 > 4 --E q  
B o s to n  fit A lb a n y — S t o c k  ($ 2 5 ,000 ,0 0 0  a u th o r iz e d )  —  

B o n d s  (n o t  m o r tg a g e )  g u a r a n te e d  p r ln  a n d  In t z o  
B o n d s  (n o t  M )  $ 1 ,0 0 0 ,0 0 0  ( V 7 1 .P  1 2 1 8 :.y 7 2 ,p 4 4 )  z 
I m p t  b d s  (n o t  m tg e )  $ 4 ,5 0 0 ,0 0 0  d u e  1934 gu  p & i . z  
I m p t  b o n d s  (n o t  m tg e )  $ 1 ,000,000  g u a r . p . & 1 z 

d o  d o  d o  $ 2 ,0 1 5 ,0 0 0  gu  p f ic l .z c ’ ficr
B o n d s  (n o t  m o r tg a g e )  $ 3 ,6 2 7 ,0 0 0 . g u a r  p & l.z c jN k r*  
B o n d s  SI ,0 0 0 ,0 0 0  p r o p o s e d  in  1917 ( V 1 0 4 .p 2 4 5 0 ) -  -

Miles
Road

Date
Bonds

164
161
164

56
135

A ll

4 .8  
48

6 .9  
2 9  
29

393

188 6
189 2
1901
190 6
1901
1911

190 9
1895

188 5
1887
1893
1903
1911
190 2
190 5
1907
1909
1911
1912 
1914 
19 1 6

1911
1914
1907
1 89 8
1 89 8

1911

Par
Value

Amount
Outstanding

1902
1901

'0 8 - ’ 10
1912
1913 
1913 
1917

$5 0  
1 .0 0 0  
1 .0 0 0

1.000 &o
1.000 &o 

1 ,0 0 0  
1 ,0 0 0

50
60

1 ,0 0 0
1 .0 0 0

50
1 .0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,000
1 ,0 0 0

10 0  &0 
100 

1 ,0 0 0  
100 &o 
10 0  &0

1 ,0 0 0  
100 

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,000  
1 .0 0 0  

1,000 ficc

$ 6 ,0 0 0 ,0 0 0
5 .0 0 0 .  000
1 .0 0 0 . 000
3 .5 0 0 .0 0 0
3 .9 6 4 .0 0 0

5 1 4 .0 0 0
2 4 5 .0 0 0

2 .0 3 0 .0 0 0
5 0 0 .0 0 0

1 ,0 0 0 ,0 0 0
3 0 0 .0 0 0

1 .2 5 3 .0 0 0
5 0 0 .0 0 0
7 4 9 .0 0 0  
3 3  S ,0 0 0
9 7 2 .0 0 0
1 5 0 .0 0 0

1 .2 2 0 .0 0 0  
1 ,0 6 0 .0 0 0  
1 ,1 0 0 .0 0 0

3 0 0 .0 0 0
5 5 0 .0 0 0
9 5 0 .0 0 0

2 .5 0 0 .0 0 0
3 .6 0 0 .0 0 0

5 3 9 .0 0 0  
( ? )

1 .9 4 0 .0 0 0
2 4 2 .0 0 0  
1 9 9 .6 0 0

5 0 0 .0 0 0  
2 5 .0 0 0 .0 0 0

3 .8 5 8 .0 0 0
1 .0 0 0 ,0 0 0

1 3 .5 0 0 ,0 0 0
1 ,0 0 0 ,0 0 0
2 .0 1 5 .0 0 0
3 .6 2 7 .0 0 0

Rate
%
4
4 g
5  g  
I H  g
4 g
5  g
5  g 

S ee  te x t
8
4 g
6

S ee te x t  
4 
4
4
8  H  g 
6 g
6
5
6 
5
5
5
6
5

6  g
6  g
4  g
5 
5

si >
4
4 H
5
5
5

When
Payable

Q — J 
& J
&
tc
&
&
&

Q — J 
Q — J 

54 & N 
fij J 

y e a r ly  
54 & S 

& 
fit 
& 
fie 
fit 
fib 
fib 
fib 
fib 
fic 
fit

A
J
J
J
So
s
o
s

D
J

&  IN

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

J u ly  2 1917 1 %  
J u ly  1 1936 
J u ly  1 1936  
A p r  1 1 9 5 1  
A p r  1 1 9 5 5  
D eo  1 1932 
J u ly  1 1941 
A p r  1 1917 3 %  
A p r  1 1917  1M  
M a y  1 1939 
J u ly  1 1945 
D e c  31 1 9 1 6  4 %  
S e p t  1 1926  
F e b  1 1927  
J a n  1 1933  
Ja n  1 1943 
J a n  1 1941 
M oh  1 1 9 2 2  
A p r  1 1925 
M oh  1 9 1 8 -1 9 2 7  
A p r  1 1919  
M ch  1 9 2 2 -1 9 3 2  
J u n e  1 9 2 3 - '3 4  
J u ly  192 4 -1 9 3 4  
N o v  1 9 1 8 -1 9 3 2

F fib 
Q — M 

A  fib O 
J fie 
M fie 
J fis 

fit 
fit

....................1942

M a y  1 1981 
F e b  1 1924  
M ch  1 1 9 5 7  
J a n  1 1928  
J a n  1 1928

A u g  1 1951 
J u n o 3 0 , ’ 17 2\i 
A p r  1 1952 
J a n  1 1951 
M a y  1 ‘ 3 3 -3 4 -3 5  
J u ly  1 1937  
J u ly  1 1938 
O c t  1 1963

G ra n d  C e n tT e r m ln a l .N Y  
d o  d o
d o  d o

G ra n d  C en t T e r m in a l,N Y  
d o  d o

U S M  fib T r  C o . N Y :fie  S F  
S a fo  D o p  fic T r  C o ,  B a lt  
C o ’ s o f f i c e ,  I n d la n a p o ll i  

d o  d o
N at C ity  B a n k , N Y  
M e rca n tile  T r  & D e n .B a lt  
P en n  R R  C o . ,  F h ila  

d o  d o
d o  d o
d o  d o
d o  a n d  N o w  Y o r k  

M erc  T r  fie D e p  C o , B a lt  
H o m o  T r  O o , H o b o k ,  N  J 

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

U n io n  T r  C o ,  P i t t s ,  P a

N o v  1916  c o u p o n  u n p a id  
In te r e s t  in  d e fa u lt  
E q u ita b le  T r u s t  C o . N  Y 
F  I  T  & S  D  C o , P h lla  
R e g  B lo o m s b u r g h .w h  ear

F e b  1 1916 c o u p  n o t  p a id  
O ff lo e . T e rm  S t a t 'n ,  rtosi 

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

B I N G H A M  C E N T R A L  R Y . — S ee O h io  C o p p e r  M in in g  C o .  In V .  1 0 4 , 
p .  1 39 1 : V .  10 3 , p .  1 1 2 2 , 1 4 1 5 . 2 2 3 7 .

B I R M I N G H A M  &  A T L A N T I C  R R . — S ee p a g e  199 .
B I R M I N G H A M  &  N O R T H W E S T E R N  R Y . — J a c k s o n , T e n n . ,  n o r t h 

w e s te r ly  t o  D y e rs  b u r g ,  4 9  m ile s . E n t ir e  s t o c k  ($ 3 0 0 ,0 0 0 )  a n d  b o n d s  
($ 800 ,000) w e ro  d e p o s it e d  as s e c u r ity  fo r  $ 4 5 0 ,0 0 0  3 -y e a r  c o lla te r a l  tru s t  
g o ld  n o te s  o f  th e  B lr m . fit N o r t h w .  C o .  ( o f  D e la . ) ,  g u a r . p r ln .  &  in t .  b y  
M e r c a n t ile  T r u s t  C o .  o f  J a c k s o n . T e n n . T h e s e  n o t e s  w e ro  p a id  M a r c h  1 
1 9 1 6  V .  9 6 . p . 1295. J u n o  3 0  1 9 1 5 -1 6 , g ro ss , $ 1 1 9 ,7 4 0 ; n o t ,  $ 2 2 ,4 6 6 . 
In  1 9 1 4 -1 5  gro ss , $ 1 0 1 ,8 3 9 ; n e t , $ 5 ,7 5 8 . „  _  „  ,

P re s  A .  B*. T I g r o t t ;  V ic e -P r e s . ,  O . W .  M c N e a r ;  S e c . ,  R .  F .  S p ra g ln s  
T r e a s . ,  J .  E .  E d e n t o n .  O ff ic e ,  J a c k s o n , T e n n .— ( V .  1 0 2 , p .  6 0 8 ) .

B I R M I N G H A M  &  S O U T H E A S T E R N  R Y — O w n s  U n io n  S p r in g s  t o  
E c le c t i c .  A la . ,  4 8  m ile s . V .  9 4 ,  p .  1 3 1 6 . I n te r e s t  o n  t h e  1st M .  b o n d s h a v in g  
b e e n  d e fa u lt e d  N o v .  1 1 9 1 6 . a  p r o t e c t iv e  c o m m it t e e  w it h  G e o r g e  C .  V a n

1 3 1 6 . Ju n eU3 0 * 1 9 1 5 -1 6 . g r o s s ;  $ 10 5 ,8 1 8 f n e  t , $3 2 7 0 4 7 . I n ‘ 1 9 1 4 -1 5 . g r o s s , 
$ 9 6  77 8 - n o t ,  $ 3 2 ,'3 1 1 . P r e s . .  \V. M .  B lo u n t .  U n io n  S p r in g s , A la .—  
( V .  9 4 ,  p .  1 31 6 ; V . 1 0 3 , p .  1 8 8 7 , 2 3 4 0 .)

B I R M I N G H A M  T E R M I N A L  C O .— O w n s  p a sse n g e r  te r m in a ls  a t  B ir m 
in g h a m . A la .  S t o c k  a ll o w n e d  b y  t h e  I ll in o is  C e n tr a l ,  S o u th e r n  R y . ,  S ea 
b o a r d  A ir  L in e ,  C e n tr a l  o f  G e o r g ia ,  S t .  L o u is  fic S an  b r a n c is c o  a n d  A la b a m a  
G re a t  S o u th e r n , w h ic h  lea se  th e  p r o p e r t y  a n d  p a y  a ll e x p e n s e s , chargesi a n d  
4%  d iv id e n d s  o n  th e  s t o c k  a n d  j o in t l y  g u a r a n te e  th e  b o n d s .  O f  t h e  b o n d s  
($ 3 ,000,000  a u t h o r iz e d ) ,  $ 1 ,0 6 0 ,0 0 0  a re  r e s e rv e d  fo r  a d d it io n a l  p r o p e r t ie s .  
V .  8 3 ,  p .  122 7 ; V .  8 5 , p .  4 0 4 . G u a r a n t y ,  V .  9 0 , p .  8 4 8 .— (V .  9 0 ,  p .  8 4 8 .)

B L A C K  M T . R Y . — O w n s  K o n a ,  N .  C . ,  o n  t h e  C a r o .  C l in c h . fic O h io  R y .  
t o  E s k o t a ,  24  m ile s . H a s  9 9 -y e a r  t r a f f i c  a g r e e m e n t  w it h  t h e  C a r o .  C l in c h , 
fie O h io  I t y . ,  w h ich  g u a ra n te e s  t h e  $ 5 0 0 ,0 0 0  1st M .  5s d u o  $ 2 5 ,0 0 0  a n n u a lly  
b e g in n in g  A p r il  1 1 9 1 7 . S ee  t h a t  c o .  b o lo w . P r e s . ,  J .  B is  R a y .  B u rn s -

Rl '.O OMSBURG & S U L L IV A N  R R . — O w n s B lo o m s b u r g  t o  J a m is o n  C i t y ,  
P a . ,  2 9  m ile s . S to c k  Is $ 6 0 0 ,0 0 0 ; p a r ,  $ 5 0 . V .  68 , p .  8 0 ,  Y e a r ,
1 9 1 5 -1 6 . g r o s s , $ 9 0 ,2 2 2 ; n e t .  $ 3 4 ,5 4 3 ; o th e r  in c o m e , $ 4 3 5 ; c h a r g e s . $ 3 0 ,1 4 1 , 
b a l . ,  s u r . .  $ 4 ,8 3 6 . In  1 9 1 4 -1 5 , g ro ss . $ 7 7 ,4 6 4 ;— ( V .  6 6 , p .  9 5 2 .)

R f i n N V l l  I F S T  L O U I S  &  S O U T H E R N  R Y . — B o o n v il le  t o  V e r s a il le s , 
M o . ? ° 4 m i l S >  L ea isk l f o r  9 9  yeara  f r o £  Ilu ly  1 1910 t o  M is s o u r i  P a c i f ic ,  
w h ic h  g u a ra n te e d  $ 5 0 0 ,0 0 0  1st 5 s . p r ln . a n d  In t. V .  9 3 . p .  2 8 5 . S t o c k .  
$ 2 5 0 ,0 0 0 ; p a r  o f  sh a re s , $ 1 2 5 .— (V .  9 3 ,  p .  2 2 8 , 2 8 5 , V .  9 5 , p .  9 6 8 .)

ROSTON & A L B A N Y  R R . — O w n s fro m  B o s t o n ,  M a s s .,  t o  A lb a n y ,  N . Y . ;  
19 9  m iles ; b ra n ch e s . 1 0 4 m .;  leased  l in e s ,9 0 m . :  t r a c k ,0 .6  m .;  t o t a l . 39 4  m .

L e a se d  In 1900  fo r  99  y e a rs  t o  th e  N e w  Y o r k  C e n tra l fic H u d s o n  R iv e r  R R .  
fo r  g u a ra n te e d  re n ta l o f  8 %  p er  a n n u m  o n  th e  $ 2 5 ,0 0 0 ,0 0 0  s t o c k ,  p a y a b le  
Q u a rterly  (M c h . 3 0 .  fito .). o r g a n iz a t io n  e x p e n s e s . In te re st  o n  b o n d s ,  ta x e s , 
•xD enses o f  m a in te n a n ce , fibo. T h e  B .  fib A .  r e c e iv e d  fo r  c e r ta in  p r o p e r ty  
n o t  I n c lu d e d  In th e  lease  $ 5 ,5 0 0 ,0 0 0  In N . Y .  C en tra l 3  H %  1 0 0 -y e a r  d e b e n 
tu res . th u s  a d d in g  .7 7 %  per a n n u m  t o  8 H %  g u a ra n te e d  o n  s t o c k .  S e e  lease 
In V .  6 9 , p .  28 2 : V . 6 9 . p .  1 06 1 . 1 1 0 2 . 1 2 4 6 : V  7 0 . p .  7 4 : V .  7 1 . n -  6 4 5 . 9 6 3 ; 
[A ssu m e d  b y  N .  Y .  C e n tra l  R R .  o n  c o n s o l id a t io n . D e c .  2 3  1914 .]

B O N D S .— T h e  $ 1 1 ,5 0 0 ,0 0 0  2 5 -y e a r  4 %  Im p t .  b o n d s  a re  g u a r .  p r ln . a n d  
I n t .,  b y  N e w  Y o r k  C e n tr a l  fic H u d s o n  R iv e r  R R .  N o  m o r tg a g e s  c a n  b e  
p la c e d  o n  t h e  p r o p e r t y  w it h o u t  J o in t ly  in c lu d in g  th e  b o n d s  in  th e  l ie n . 
V  86 d . 1 0 9 9 : V. 8 9 , p .  102 ; V .  9 1 . p .  3 9 6 . V . 9 4 , p . 2 7 7 . 1 0 5 5 .1 3 1 6 ,1 6 2 5 .  
T h e  4 %  b o n d s  m a tu r e  $ 7 ,0 0 0 ,0 0 0  in  19 3 3 . $ 4 ,5 0 0 ,0 0 0  In 1 9 ^ 4 a n d $ ^ 0 0 0 , -  
0 0 0  In 1 9 3 5 .— V . 9 6 .  P - 6 5 3 . 6 5 1 . 9 4 6 . 1 3 6 5 , 1 4 8 9 . 1 ^ 8 .  V .  9 7 .  p .  4 8 3 6 

I n  J u n e  1916 a ll b o n d s  issu ed  s in ce  th e  lea se  t o  th e  N . Y .  O . fit H .  R .  R R  
C o .  h a d  b e e n  g u a r a n te e d  (p r in . a n d  in t .)  b y  th e  le s se o . In  J u n o  1 9 1 / 
a s k e d  a u t h o r it y  t o  issu e  $ 1 ,0 0 0 ,0 0 0  5 %  2 5 -y e a r  b o n d s  fo r  a d d it io n s ,  ficc.

D I V I D E N D S .— S in ce  1 9 0 0 , S H % , v i z . :  2 %  e a ch  In M a rch  a n d  S e p t . ,  
B V4% In J u n e  a n d  2 K %  In D e o .
Calendar Operating Oner. Inc.

Year—  Revenues, (.after Taxes)
1 9 1 6 .................$ 2 1 ,6 7 6 ,5 4 1  $ 6 ,8 9 5 ,9 8 8
1 9 1 5  ___  1 7 ,6 9 5 ,8 6 5  4 ,9 6 6 ,0 5 5  -------------  .
— ( V .  1 0 0 , p .  2 2 8 , 1078 ; V . 1 0 2 , p .  6 0 8 ; V .  1 0 4 , p .  5 5 8 , 2 4 5 0 .)

BOSTON & L O W E L L  R R . — R O A D .— O w n s B o s to n  t o  L o w e l l .  26  m iles : 
b ra n o h e s — S a lem  a n d  L o w e l l,  17 m ile s ; L o w e ll  a n d  L a w r e n c e , 12  m iles , 
o th e r s , 4 5  m iles ; M id d le s e x  C e n tra l, 11 m ile s : leases— C o n n e c t ic u t  fie P a s- 
■ u m p slo , 146 m iles ; N a sh u a  fib L o w e ll,  15 m ile s ; P e t e r b o r o u g h , 10 m ile s . 
N o rth e rn  N . H .,  8 3  m iles  (a n d  su b s id ia ry  lin es  9 0  m ile s ) ; S t o n y  B r o o k  R R . ,  
15  m  • W i lt o n  R R . ,  13 m . L e a se s  m o s t ly  a ssu m e d  b y  B o s to n  & M a in e .

L o a se d  in  1887 fo r  9 9  y e a rs  t o  th e  B o s t o n  fie M a in e  a t  7 %  p e r  a n n u m  o n  
s t o c k  t i l l  J a n . 1 1897 a n d  8 %  th e r e a fte r . V .  9 5 ,  p .  1 3 3 0 . r h o  s t o c k h o ld 
e rs  o n  J a n . 3  1917 a u th o r iz e d  $200,000 2 0 -y o a r  b o n d s  t o  r e fu n d  b o n d s  d u o  
O c t .  1 1 9 1 7 , b u t  In M a y  1917  n o n o  h a d  b e e n  is su o d .— ( V .  1 0 4 , p .  2 5 5 .)

BOSTON fic M A IN E  R R . — R O A D .— T h e  sy s te m  w ith  Its m a n y  b ran oh  
lin es  c o v e r s  th e  te r r ito r y  fr o m  B o s t o n , M a ss .,  t o  P o r t la n d ,M e .  (tw o  l in e s ) , 
S p r ln g fle ld , M a ss ., S h e r b r o o k e , C a n ., R o t t e r d a m  J o t .  a n d  T r o y ,  N . Y „  
W o r c e s te r ,  M a ss ., t o  P o r t la n d , M e .,  a n d  m o s t  o f  N e w  H a m p s h ire

Other
Income.

$ 4 1 5 ,8 4 1
3 5 9 .6 8 9

Interest, 
Divs., Ac. 

$ 4 ,9 2 3 ,6 3 7  
4 ,6 4 4 .4 0 2

Balance,
Surplus.

$ 2 ,3 8 3 ,1 9 2
7 8 1 ,3 4 2

Lines owned. Miles.
B o s t o n , M a ss ., t o  R ig b y ,  M e .,

v ia  D o v e r -----------------------------------------111
B o s t o n  t o  R ig b y  .M e . ,v ia  P o r ts m . 105 
J e w e t t ,  M e .,  t o  In te r v a le ,  N .  H .  73
P o r t s m o u t h  E le o tr lo  R y --------------  18
W e s t b r o o k ,  M o . ,  t o  W o r c e s 

te r .  M a s s --------------------------------------  139
N o rth  C a m b rid g e  t o  N o r th a m p 

t o n .  M a s s --------------------------------------  96
S u n d r y  b r a n c h e s ___________________  183

Lines leased, a S ee  th is  c o m p a n y .
B o s t o n  & L o w e l l__________________ a 4 6 9
O o n o o rd  fis M o n tr e a l---------------------a47 9

^ R E O E *  V B fR S H IP r — O n " A u g ?  2 9 '1 9 1 6 !  I tT b e ln g  d e e m e d  In e x p e d ie n t  
f u r t h e r  t o  e x te n d  th e  $ 1 3 ,3 0 6 ,0 6 0  n o te s  a n d  ce r ta in  in te re sts  h a v in g

Lines leased— (Concluded) . Miles
N a sh u a  & L o w e l l ------------------------------a l 5
C o n n e c t ic u t  R iv e r  R R ____________ a81
O t h e r ________________________________  36
T r a c k a g e  r ig h t s _____________________  29

T o ta l  o p e r a te d  J u ly  1 1 9 1 6 ----------2 ,2 9 8

2 d  tr a c k  (3 d  fis 4 th  t r a o k , 10) 591

C o n tro ls :
S t .  J o h n s b u r y  fib L a k e  C h a m p . 126
Y o r k  H a r b o r  fic B e a c h . . ______ 12
V e r m o n t  V a lle y ________________  25
S u lliv a n  C o u n t y ________________ . .  26

b lo c k e d  th e  m e r g e r  p la n  ( V .  1 0 2 , p .  1 9 8 7 ).  P r e s .  J a m o s  I I .  H u s t ls  w a s  m a d e  
r e c e iv e r .  V .  10 4 , p .  7 1 ; V .  10 3 , p .  7 5 7 , 8 4 3 , 1 1 1 7 . .

In  J u n e  1917  n o  in te re s t  h a d  b o o n  p a id  s ln c o  th e  b e g in n in g  o f  t h e  r e c e iv e r 
s h ip  u p o n  a n y  o f  t h e  n o te s  o r  p la in  (d e b e n tu r e )  b o n d s  o f  th e  B .  &  M .  B u t  
b r ie f ly  s p e a k in g , d iv id e n d s  o n  t h e  s t o c k s  a n d  in te re s t  w h e n  d u o  o n  th e  o u t 

in g  in  d is p u t e  ro m a in s  u n p a id .  i n e  re c e iv e r  n a s  uw ui 
t o  p a y  t h e  In terest  o n  $ 2 ,4 5 0 ,0 0 0  C o n n e c t ic u t  R iv e r  R R .  n o te s  b u t  p e n d in g  
p o s s ib le  a p p e a l n o  a c t io n  c a n  b e  ta k e n  th e re o n  b e fo r e  J u ly  b 1 J 17 . v . l u i ,

P M a s s  ? IN ’ SL ^C om inisstou  has* e x te n d e d  t ill  J u ly  191 9  th e  re o r g a n iz a t io n

A a 's  to* B o s t o n  *R*R'. H o ld in g  C o .  (o w n e r  o r  5 2 .9 %  o f  t h e  s to c k )  a n d  d is p o s i 
t io n  o f  c o n t r o l  u n d e r  o r d e r  o f  C o u r t ,  s c o  t h a t  c o m p a n y  b o lo w .

T h e  H a m p d e n  R R .  C o r p o r a t io n , c o m p le t e d  J u n e  23  1913 , f r o m  S p r ln g -  
f io ld ,  M a s s . ,  t o  B o n d s v ll lo ,  t o t a l  15 m ile s , h a s  n o t  b o o n  o p e r a t e d .  V .  10 0 , 
3 9 5 ; V .  99?  p .  4 7 ; V .  9 8 . p .  7 2 . 4 5 2 , 192 0 ; V .  9 6 . p .  1020 ; V . 9 7 , p .  9 4 8 .
P la n  o f  R e o r g a n i z a t i o n  a n d  U n io n ,  D a t e d  M a r  14 1 9 1 7  ( V .  1 9 4 , p ,2 0 0 9 )  .

'P h is  p la n  p r e p a r e d  b y  c o m m it to o s  f r o m  th e  lo a d in g  lea sed  lin o s , a n d  
a d o p te d  b y  tn e ir  b o a r d s  o f  d ir e c t o r s ,  a n d  a ls o  w ith  re s e r v a t io n s  b y  t h e  
d ir e c t o r s  o f  th o  B .  fic M . ,  h a s  b e e n  a p p r o v e d  b y  th e  N e w  H a m p sh ire  L e g is -

B o s t o n  fic L o w e ll  R R . ,  C o n n e c t ic u t  R iv e r  R R . .  C o n c o r d  ,
L o w e l l  fic A n d o v e r  R R . ,  M a n c h e s t e r  fic Lawrence R R . a n d  K e n ^ b u n k  &  
K e n n e b u n k p o r t  R R .  (th e  - 's u b s id ia r y  c o m p a n ie s  ) . a n d  th e  a s s u m p t io n  o f  
a ll th e ir  su b -le a se s  a n d  a ll t lie ir  fu n d e d  o r  f lo a t in g  d o b t  n o t  p a id  o f f ,  a n d  a lso

$ 3 9 ,5 0 5 ,1 0 0  c o m . s t o c k  a n d  
$3  149 8 0 0  p r o f .  s t k .  o f  th e  n o w B . fic M .  R R . :  ( « )  w h o  o ltlio r  th o n iso lv o s  s u b 
s c r ib e  f o r  th e ir  p r o p o r t io n  o f  n o w  s t o c k  o r  p r o c u r e  s u b s c r ip t io n s  th e r e fo r  
t o  b e  m a d e  in  th e ir  b e h a lf ,  w il l  r e c o iv o  w ith o u t  fu r th e r  p a y m e n t  in  a d d it io n  
t o  t lie  s t o c k  s u b s c r ib e d  fo r  a n  a m o u n t  o f  p r o f ,  o r  co rn , s t o c k  in  t h e  n ow  
c o r p o r a t io n  e q u a l t o  t h e  p r o f ,  o r  c o m . s t o c k  h o ld  b y  th e m , r e s p e c t iv e ly , In 
th o  o ld  c o r p o r a t io n .  A  B a n k e r s ’ s y n d ic a t e  w i l l ,  o n  r e q u e s t ,  a d v a n c e  fo r  
o n e  v e a r  th e  fu n d s  n e e d e d  fo r  th is  s u b s c r ip t io n  a t  6 %  in te re s t  o n  s e c u r it y  
o f  ill n e w  s to c k  r e c e iv a b le ; o r  th e  s y n d ic a t e  w il l ,  o n  r e q u e s t , a s su m e  t h o  su b *  
s c r lp t lo n s  e ith e r  lx) o n  p a y m e n t  t o  it  b y  t h o  s to c k h o ld e r s  o f  $ 5  p e r  sh a re  in 
ca s li fo r  e a ch  s h a re  o f  c o m . s t o c k  a n d  $ 2  5 0  fo r  e a c h  s h a re  o f  p r o f  . s t o c k  h e ld  
b y  th e m - o r  (y) u p o n  a s s ig n m e n t  t o  it  o f  new- c o m m o n  s t o c k  e q u a l t o  -.0 7a 
o r  n e w  n r e f  s t o c k  e q u a l t o  1 0 %  o f  th e ir  h o ld in g s  in  th e  o ld  c o r p o r a t io n ; 
(b) I f  n o t  s u b s c r ib in g , th o  s t o c k h o ld e r  w il l  r e c e iv e  7 0 %  o f  n o w  c o m .  s t o c k  
fo r  e a c h  sh a re  o f  o ld  c o m . s t o c k ,  a n d  8 5 %  o f  p r o f ,  s t o c k  fo r  e a c h  sh a re  o f

01 T o  th e  h o ld e r s * o ft h o ^ u t s t o n d in g  s t o c k  o f
t ln n  s t o c k  h o ld  b v  B .  fic M . )  th e  n o w  c o r p o r a t io n  w il l  d is t r ib u te  n o w  f i r s t  
P r o f ,  s t o c k  c a r r y in g  d iv id e n d s  a t  th e  r e s p e c t iv e  r a t M ^ w  p a y a b le  igader 
th e  lea se  o f  e a ch  c o m p a n y  as sh o w n  b e lo w . O o m ^ n V .1 0 ^ P .2 0 0 J .

Cnsh Renuirements.— Tho n o w  c o r p o r a t io n ,  t o  ra iso  tn o  ® lz ,o Z 4 ,u u u  e a se  
re q u ir e d  In c o n n e c t io n  w ith  th o  a c q u is it io n  o f  th o  sev era l p r o p e r t ie s ,  w il l  
se ll a t  p a r  t o  B  fic M . s h a re h o ld e rs  (o r  t o  th o  u n d e rw r it in g  s y n d i c a t e ) , 

a o i  Vnn F l r « t P r e f  a n d  $4  9 2 9  6 0 0  C o n v e r t ib le  l ’ r o f.  s t o c k ,  o a ch  c o m . 
f t o S l d e r b e i n g E n t i t l e d  t o  s u b s c r ib e  in  th e  p r o p o r t io n  o f  $ 1 8  F ir s t  P r o f ,  
a n d ? $12 o f  C o n v e r t ib le  I’ r e f .  f o r  o a ch  sh a re  o f  c o m . s to c k  o w n e d  b y  h im , 
m id  o a c h  n r e f  s t o c k h o ld e r  fo r  $ 9  o f  F ir s t  P r o f , a n d  3 6  o f  C o n v e r t ib le  P r e f .  
f o r o a c h s f i a r o  o f p r o r .  s t o c k  o w n e d  b y  h im  in  t h e  o ld  c o r p o r a t io n .  B o n d s  
fo r  $ 1 2 ,5 0 0 ,0 0 0  w ill b e  Issu ed  t o  p r o v id e  fo r  f lo a t in g  d o b t , Im p ro v e m e n ts , ficc.
Original Capitalization of New Corporation If & / ^ £ Z * lh££rS nehises and 

Property of All Companies (Par of New snares, $ iu u ) .
(1 ) First Pref. Cumulative Stock (Total, $ 4 7 ,8 7 2 ,3 0 0 )—  New Slock. Dlv.Rate 
U ; (a) For Sub. Co. Stocks. $  for $,— Dividend Rates to 

np Rp<tnrcLivelu as under Present Leases.
F it c h b u r g  liR . ( fo r  § 1 8 ,8 0 0 .0 0 0  p r e f .s t k .— see n o t e )$ 1 8 ,8 6 0 ,0 0 0  o %
B c w t o n & ^ L o w e llR R . ( o x c l . $ 5 6 1 . %  h e ld  b y  B .  fic M . )  7 .1 1 7 .5 0 0  8 %
C o n c o r d  fic M o n t r e a l  R R .  e x c l .  $ 3 3 5 ,0 0 0  o w n e d  b y

B .  fic M .  R R .  a n d  $ 7 ,0 0 0  b y  M a n .  fic L .  R R . ) -------  .T’S i l ’ .lSS
C o n n e c t i c u t  R iv e r  R R ------- -------------------------------------------- .-  3 ,2 3 3 .3 0 0 , io7 (
L o w ?  11 &  A ? ld o v e r  R R ."  ($ 5 3 1 ,300" 8% "*a n d ’ $ 9 3 "^ 0 0 1  6 2 5 . 0 0 0 / 8 % ^

M a n ^ e s t e r  "fic L a w "rence R R  . .........................................  1 ,0 0 5  0 0 0  4 K %
K e n n e b u n k fic  K e n n e b u n k p o r t  R R . . ------- h o ,0 0 0  4 ^ / 0

(b) For Hampden RR. and New Cash on Above Basis—
H a m p d e n  R a ilr o a d  C o r p o r a t i o n . . . ....................................... 7 a q !t  !tnn ft <7
F o r c a s h — 6 % .............................................................. ............... 7 ,3 9 4 ,4 0 0  0 / 0

(2 ) Convertible 6 %  Cum. (2nd) Pref Stock ( c o n v e r t ib le  In to  c o m 
m o n  a t  h o ld e r 's  o p t io n ,  $  fo r  $ )  f o r  c a s h .............................................. $ 4 ,9 2 9 ,6 0 0

(3 ) Preferred Stock. 6  %  .n o n - e u m u la t l v e . . .  .  -  -  -  -  -  -  -  -  -  -  -  - -Q- ™  4 ,o 4 9 ,8 0 0
C o r r e s p o n d in g  t o  B .  fic M .  R R .  P r o f ;  — ^ 'M n n ’nnn
T o  th o  H a m p d e n  R a ilr o a d  C o r p o r a t io n , 5 % ............ 1 ,4 0 0 ,0 0 0

(4 ) Common Stock— C o r r e s p o n d in g  t o  B .  fic M .  R R .  c o m . s t o c k . $ 3 9 .e O o ,100
(6) Five Per Cent Bonds.— T o  b o  issu od  fo r  th o  p u r p o s e  o f  f u n d 

in g  th o  p re se n t  f lo a t in g  d e b t  o f  th o  o ld  c o r p o r a t io n  a n d  th e  
s u b s id ia r y  c o m p a n ie s  a n d  p r o v id in g  a d d it io n a l  n io n o y  fo r  th o
p u r p o s e  o f  p a y in g  fo r  n e e d e d  a d d it io n s  a n d  i m p r o v e m e n t s . . .  1 2 .5 0 0 ,0 0 0

(7 ) Existing Funded Debts Undisturbed . . . . . . . . . . . .  8 1 , - 0 - ,u u u
c, \r hnnr1<3 3 3 8 .0 0 0 1 C o n .  &  M o n t .  h ( is _ § 7 ,J 2 o ,0 0 0

F it c h b u r g  b o i u l s l l .  2 4 ’,580 ,0 0 0  C o n n . R iv e r  b o n d s -  2 ,2 5 9 .0 0 0  
l lo s  fic L o w e ll  b d s .  6 ,5 2 8 ,0 0 0 1 M a n .  fit L a w .  b d s . .  .,7 4 ,0 0 0

I p  M o r g a n  fic C o  , K id d e r ,  P e a b o d y  fit C o .  a n d  L o o , H ig g ln s o n  &  C o .  
will* as s y n d ic a t e  in a n a g e rs , f o r m  a  P u rc h a se  S y n d ic a t e  t o  u n d o rw r  to  th e  
sc 19 ’a 9,i (inn n ew  s t o c k  t o  b o  issu ed  fo r  c a sh  t o  ass is t th o  B . fic 5 1 . s t o c k h o ld -  

i n^m a k  hi g  °s'u b s c  c ip  t  to ns a ? K l t i  p u r c h a s e  th o  $ 1 2 ,5 0 0 ,0 0 0  n e w  b o n d s .  
T t n N n q  ficC — H o ld e rs  o f  $ 1 3 ,1 2 0 ,0 6 0  o f  th o  $ 1 3 ,3 0 6 ,0 6 0  o u ts ta n d in g

b o n tu r e s , se e  issu e  o f  A p r il  1 89 5 .
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[For abbreviations, <fcc., see notes on first page]

B o n d s  2 0  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o
B o n d s  d o  __
B o n d s  $ 2 0 0 ,0 0 0

ars n o t  m o r tg a g e  z
d o d o z_
d o d o z o * _
d o d o z o * .
d o d o z .
d o d o z .
d o d o z o .
d o d o z_
d o d o z c * . ,
d o d o . .

d o

S e e  d e s c r ip t io n  
In “ In v e s t o r s ’ 
S u p p le m e n t”  

o f  A p r il  1 8 9 5 .
p .  2 .
B o s to n & M a ln e  
g iv e s  a  re n ta l 
g u a r a n ty  forOP 
y e a rs .

_  . - ( r e f undi ng)  j
w o sto n  «  M a in e— S t o c k ,  c o m m o n  a n d  s c r ip ________O I;

P r e fe r re d  s to o k  6 %  n o n -c u m u la t lv e ............................O B
I m p r o v e m e n t  b o n d s  s f  n o t  m o r tg a g e  o r  s u b j  t o  c a l l . z  
B o n d s  (n o t  m o r tg a g e )  fo r  I m p r o v e m e n t  & r e f .z o & r
B o n d s  (n o t  m o r tg a g e )  g o ld _______________________ z c & r
B o n d s  e x c h a n g e d  fo r  F it c h b u r g  s to c k  (V  7 0 , p  175) _z
B o n d s  (n o t  m o r tg a g e ) ,  5 1 ,0 0 0 ,0 0 0 ............- .....................z
B o n d s  5 2 ,0 0 0 ,0 0 0  (n o t  m o r t g a g e )_____________________z
B o n d s  (n o t  m o r tg a g e ) .  2 0 - y e a r . . .............  z
B o n d s  ( n o t m t g e ) .  c u r . _ .......................... z c& t
B o n d s  (n o t  m o r tg a g e )  $ 1 2 ,0 0 0 ,0 0 0 ______________z c& r
P o r ts m  G t  F a lls  & C on  1st M  assuro ...........................__z
W o r c e s te r  N a sh u a  & R o c b  first m o r tg a g e  e q u a lly !

s e cu re d  ($ 7 3 5 ,0 0 0  d u o  193 0  a n d  $ 1 5 0 ,0 0 0  1 9 3 5 )z f  
O n o -y o a r  n o te s  e x te n d e d  t o  A u g  31 '1 6  (seo  t e x t ) . .

d o  n o t  s o  e x t e n d e d __________________________ "
B o s to n  & P r o v id e n c e — S to o k  1 0 %  gu a r  9 9  y rs  O ld  C ol

B o n d s ___________________________________________________ _
B o s to n  R R  H o ld in g  C o — P re f s tk  4 %  c u m  re d  1 f o ’ zgu  
B o s to n  R e v e r e  B e a ch  & L y n n — S t o c k  5 1 ,0 2 0 ,0 0 0  z 

1st M (V  6 5 , p  68 ; V  8 3 . p 3 7 9 ) 5 1 .0 0 0 .0 0 0  g S B z o * & r  
B o s to n  T e rm in a l C o — F irst  m o r tg a g e  o u r r . .Q B .  z c & r  
B r i n s o n  R y — S eo S a v a n n a h  &  N o r th w e s te r n  R B ,  
B r o w n s v ille  & M a ta m  B r id g e  C o — 1st M  g o ld g u a r S S t x

G o ld  b o n d s  $ 1 0 0 ,0 0 0  g u a r  J o in t ly _________  |\ x
B u R a lo  C r— C on  (n o w  l s t ) M S l .0 0 0 .0 0 0  g l n t  as r e n t o ’ x  

1st r e f M  5 5 ,0 0 0 ,0 0 0  g  red  105 s in ce  J u ly  ’ 1 2 -U s m x  
B u ffa lo  N ew  Y o rk  & E rie— S ee  E r ie  R a ilr o a d

189 2
’9 7 - ’9 8
’9 9 - '0 1

1903
1905
190 0
190 7
190 9
191 3
1916
1 9 1 7

- - -  ’8 8 - ’ 93

1897
189 7

191 0
1911 
1891 
191 0

$ 1 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  

1 ,0 0 0  & c 
1 .0 0 0

100 
10 0  

1 .0 0 0
1.000  &o 

1 .0 0 0  
1.0 0 0  
1.0 0 0  
1,0 0 0  
1.0 0 0

1 .0 0 0 6 0
1 .0 0 0 6 0
5 0 0  &o 

1.0 0 0
„  „  1,0 0 0
5 .0 0 0  & c
5 .0 0 0  & c  

100
1.0 0 0  

100 
100  

1.0 0 0
1 .0 0 0  A c

1,0 0 0  
1.0 0 0  
1.0 0 0  
1.0 0 0

Last Dividend 
and Maturity

$ 7 ,6 7 9 ,4 0 0
1 .0 0 0 .0 0 0

4 1 4 .0 0 0
9 3 9 .0 0 0
2 5 0 .0 0 0
6 0 0 .0 0 0
5 0 0 .0 0 0
3 2 5 .0 0 0
3 5 0 .0 0 0

1 ,0 0 0 .0 0 0
1 .2 5 0 .0 0 0  

S ee  te x t
3 9 .5 0 5 ,3 9 1

3 ,1 4 9 .8 0 0
1 .9 1 9 .0 0 0
2 .5 0 0 .0 0 0
6 .0 0 0 .0 0 0
6 .4 5 4 .0 0 0  
1 .0 0 0 ,0 0 0  
2 .0 0 0 ,0 0 0

6 0 0 .0 0 0
1 0 .0 0 0 ,0 0 0
1 1 .7 0 0 .0 0 0

1 .0 0 0 ,0 0 0
8 8 5 .0 0 0
3 8 0 .0 0 0  

1 3 .1 2 0 ,0 5 0
18 6 .0 0 0

4 .0 0 0 . 00 0
2 .1 7 0 .0 0 0  

2 7 ,2 9 3 ,9 0 0
8 5 0 ,0 0 0  I

1 .0 0 0 . 00 0
1 4 ,5 0 0 ,0 0 0

J u ly  2  191 7  4 %  
A p r  1 1 9 3 2  
O c t  1 9 1 7  & 191 8  
1919  & 1921 
M a y  1  1923 
S e p t  1  192 5  
N o v  1 1 9 2 0  
J u ly  1 1927  
A p r il  1  192 9  
F e b  1 1 9 3 3  
M a r  1  193 6  
1 93 7
A p r  1 1 9 1 3  1 
M ch 1  19 1 3  3 %  
F e b  1  193 7  

-  A u g  1  1942  
J  J a n  1  1944  
J  J u ly  1 1 95 0

Places Where Interest ant 
Dividends are Payable

_ [ N o v  1 1 9 2 1  
r & J Jan  1 1923  
7 & A  F e b  2  1925  
J  & S S e p t  1 1 9 2 0  
V & O A p r il 1 1929  
r & D J u n e  1 1937  
' &  J  J a n  1 1 9 3 0 & ’3 5
1 & O O c t  1 1934

T e x t  A u g  31 1916 
!  &  O  M a r  t o  J u l y ’ 16 

Q — J J u ly  2  1917  2  H  
& J  J u ly  1  1918  

& J lO J a n  10  191 7  2 %  
Q — J J u ly  2  ‘17 1 
& J 1 5  J u ly  15 1927  

T e x t  I F e b  1 1947

& J  J a n  1 193 0
M  &  S S e p t  1 1931
J & J  J a n  1  1941

A  J J a n  1 1901

A t  O ff lo e ,  B o s t o n  
M eroh  N a t  B k ,  B o s to n  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

%

A t  O ff ,  C a u s e w a y  S u i t !  >a 
d o  d o  .
d o  d o
d o  d o  ■

J u ly  1916  In t  u n p a id  
„ ,  d o  d o  j
M a y  1 9 1 6 in te r e s t  u n p a id  
J u ly  1 9 1 6  in te re s t  u n p a id

I n t  d u e  S e p t  1  ’ 16 n o t  p d  
I n t  d u o  O c t  1  '1 6  n o t  p d  

d o  d o
A m e r  T r u s t  C o , B o s to n  

d o  d o
In te r e s t  d is c o u n t e d  
O v o rd u o
T r e a s u r e r ’s o f f i c e .  B o s to n  

d o  d o

O ff ic e ,  o r  c h e c k s  m a iled  
S ta te  S t  T r u s t  C o , B o s t o n  
M erch  N a t io n a l B k ,  B o « t

S t  L o u is  O n io n  T r u s t  O o 
N e w  Y o r k  T r u s t  O o .
U  S  M o r t  & T r  C o , N  Y 

d o  d o

Balance,
Surplus.

„  D I V S ’7 ^  J ’ 9o3 ’ '2 4*’,9 8 ’ ’ 0 0 - ’ 0 7 .  ’ OS. ’ 0 9 .  ’ 10 . ’ l l .  ’ 12
C o m m o n  ( % )  l 8 6 y l y .  6 ^  7 y l y .  6 ^  6 6 5 4

E A R N I N G S .— 12 m o n th s  e n d in g  D e c .  3 1 ;
„  Grn.ss Net (after Other Fixed

i o i f i 0 n ^S Taxes). Income. Charges. ourinus
.................................................. 5 1 5 ,0 3 6 ,8 8 0  $ 1 ,2 0 5 ,8 3 5  $ 1 1 ,4 5 4 ,7 4 1  $ 4 ,7 8 7 ,9 7 4

™Mo7rtoAp~r. 3 0 ’ 1917— 8  1 0 ’996’362  1 .1 0 8 .0 2 6  1 0 ,3 2 5 ,3 8 8  1 ,7 7 9 ,0 0 0
1 9 1 7 . : ------------- $ 1 7 ,9 7 0 ,1 2 8  $ 2 ,4 8 1 ,5 2 4  $ 3 6 1 ,5 3 8  $ 4 ,1 3 0 ,6 1 3 d f$ l,2 8 7 ,5 5 1
1 9 1 6 -----------------  1 6 ,9 7 3 ,8 0 4  4 ,0 7 7 ,9 9 7  2 7 3 ,8 6 0  3 ,8 0 9 ,4 2 4  5 4 2 ,4 3 3

A N N U A L R E P O R T .— F o r  y e a r  e n d . J u n e  30  1916 , V . 10 3 . p .  1502  
Earnings.—  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4

P a sso n g o r .............................................................. $ 1 5 ,0 2 8 ,3 1 0  $ 1 5 ,5 0 2 ,1 9 7  $ 1 6 ,1 1 1  54 8
Frnlcrhf. at nno  AQn 2 6 .9 1 2 ,3 9 7  2 7  9 1 2  397

__________________4 .2 5 8 ,4 5 5  4 .1 3 0 .3 4 1
T o t a l  o p e r a t in g  r o v o n u e s ________

Frefght-.IIIIIIIIIIIIIIIIIIIIIIII 3L963!489
M a l l ,  e x p re ss , & c _______________________  4 ,2 5 8 ,4 5 5

. ----------.. — ---------------------------- -$ 5 2 ,0 7 5 ,4 2 7  $ 4 6 ,6 7 3 ,0 4 9  $ 4 8  160 98 0
N o t  In co m e  (a fte r  t a x e s ) --------- ---------- - 8 1 5 ,0 5 9 ,2 9 3 !  $ 9 ,9 8 3 ,5 8 4  $9  15 1  f i f e
R e n ta ls , s in k in g  fu n d , & c _____________ $ 8 ,2 0 8 ,1 2 5  S 7 .2 9  1 4 8 5  - - - - -  -45
In te r e s t  a c c r u e d _________________________ 2 ,7 2 5 ,4 7 7  ------- - - -3 .0 2 6 ,5 6 1

$ 7 ,8 7 8 ,4 4 2
3 ,3 1 7 ,9 4 5

B a la n ce ,  su rp lu s  o r  d e f ic i t ............s u r .$ 4 .0 6 5 ,6 9 1  d o f .$ 3 3 4 ,4 6 2 d f i$ 2 0 4 4  749
O F F I C E R S .— P r o s . .  J a m e s  I I .  I lu s t ls ;  C o m p t r o l le r  W ill ia m  t t t„ k k  . 

T r e a s . ,  H e rb e r t  R .  W h e e le r . O f f ic e ,  B o s t o n .— (V  104 p
B O S T O N  &  P R O V I D E N C E  R R . — O w n s  B o s t o n  M a k s  ’ ‘ f / , '

R .  I . ,  4 3  m ile s ; b r a n c h e s , 2 0  m ile s . R o a d  is t o  lie  e'loririfi,,\ r o  v Ld 5n co  ■ 
t r a c k e d . In  M a y  1917  p la n  in  a b e y a n c e .  L e a se d  9 9  v o a r ^ A r ^ l 'W o  
O ld  C o lo n y  R R . ;  r e n ta l  1 0 %  y e a r ly  o n  s t o c k ,  le a se  b o in s fm n ^ F fh l iV i8!8/? !? ?  
V .  9 5 , P . 2 3 5 . T h e  N e w  Y o r k  N .  I I .  &  H a r t fo r d  o n J  m  n„ 1912J
$ 5 2 4 ,6 0 0  s t o c k .— V . 9 5 , p .  2 3 5 , 6 7 8 , 8 1 7 . J 0 30  19 16  o w n ° d

B O S T O N  R A I L R O A D  H O L D IN G  C O .— I n c o r p o r a t e d  in 
J u n e  18 190 9  u n d e r  sp e c ia l A c t  w ith  p o w e r  to  h o ld  spnnriM oM a? 8S ° h ? 8e H s 
M a in e .  T h e  N .  Y .  N .  I I .  &  H a r t fo r d  o w n s  * 3  lO R ^ n n 4^  0 f  l io s t ,o n ,& 
a n d  as g u a r a n to r  h a s  p a id  t h e  p r e f .  d iv s .  w h ic h  t h e  s t o c k ,

O w n s  $ 2 1 ,9 1 8 ,9 0 0  c o m m o n  a n a  $ 6 5 4 ,3 0 0  p re f s to c k  o f  S l k l T u  • 
o r  5 2 .9 %  o f  s t k . ,  f o r  w h ich  h a s  b een  Issued $2 7  29 3  9(W°nnn ^ V*?810? . ?  M o ' 
p r e f . s t o c k ,  r e d e e m a b le  a t  1 1 0 , g u a r . ,  prln  & divs ’ h y  n,? 4 % c u r a .
$ 2 4 ,4 9 3 ,9 0 0 . V .  9 3 .  p .  8 7 0 . 146 1 ; V  9 4 , p .  e n d o r s e m e n t  b y  th e

In  M a r c h  1 9 1 4 . u n d e r  o r d e r  o f  c o u r t  to  d iv o r c e  th e  'sv s te m  n * , a t  
;o c k  w a s  tra n s fe rre d  t o  f iv e  tru s te e s  vi-, • j / . . L sys,“e n ! '  th e  B . &  M .

sh ip  o f  B .  &  M .  in  A u g . 1 91 6 . see th a t  c o m p a n y  a b o v e  
P r c s id o n t ,  M a r c u s  I*. K n o w lt o n .— (V .  9 9 , p .  1213 )

« Rn n T ° ^ 8„ - m , w - g a u g e  to a d

r
f r o m  L y n n  t o  E a s t  B o s t o n , M a ss ., 9  m ile s , c o n n e c t in g  w ith  i  ™
n a n y s  fe r r y b o a ts ; E a s t  B o s t o n  to  W in t h r o p , 5 tulles- c r i l "
P oin t S h ir le y , 1 m ile . V .  9 4 .  p .  9 8 2 ; V .  9 5 . p !  1 1 2 1 . 1 4 0 2 . W ln th r ° P  t o
D I V I D E N D S . — J '9 7 - ’0 5 . '0 6 .  '0 7 .  ’0 8 - ’ 10 
S in ce  1 8 9 4 _______________\ 2  y l y .  ‘  -  - - ' l l -  191 2  t o  J u ly  191 7 .
Yr. end. June 3 0 : Gross
1 9 1 5 -1 6 ----------------$ 9 6 5 ,8 3 4
1 9 1 4 -1 5  ...................  9 5 1 ,0 8 3

Net. 6Jn ® S 7 U & % 3 - J )  
$ 1 4 1 ,3 1 5  $ 9 4 ,6 7 3  ( 6 % ) s | i  n o n ' ,\Jr «4

u t - t o ....................y o i ,u » 4  1 3 6 ,8 7 0  7 4 ,7 7 2  f f l f i  s i f i  d e f ’ ? ? ’ £ 3 §
D e f i c i t  In 1 9 1 5 -1 6  w a s  m e t  fr o m  sa le  o f  la n d s  fo r  $ I 3 J 4 3 * — 9y  g g W  1 8 4 4 ^
B O S T O N  T E R M I N A L  C O .— O w n s  S o u th e rn  U n io n  k, ’

o p e n e d  in  1 89 9 . V . 0 8 , p .  4 0 : V . 6 9 , p .  5 9 1 . N Y  P m t P W n  *’ !  n °„sto.r!- 
b a n y ) ,  B o s t o n  & I ’ r o v . ,  O ld  C o lo n y  a n d  N  Y  N  ir  « 'V ? a (B a s to n  &  A l-  
o w n  th e  $ 5 0 0 ,0 0 0  c a p ita l  s t o c k  a n d  p a y  as r e n ta l ii „ „ ;  A r t fo r d  • c o s - 
su m s  s u f f ic ie n t  t o  p a y  a ll  e x p e n se s , ch a rg e s  in ton xA  1 ^ in s ta llm e n ts  
s t o c k .  T h o s e  c o m p a n ie s  a re  j o in t ly  l ia b le ’ f o r  -m v W V i  <n d s  a.n d  o n  
fo ro c lo s u r o . R e g .  I n t .  Q . - F . ;  c o u p . ,  F .  &  A . — (V ^  n q cIo,,.c.y  ,n  c a s e  o f

B O Y N E  C I T Y  G A Y L O R D  &  A L P E N A  R R  _ _ t' tvto, /  t o  i t ,  , „  . .  
p la n  o f  r e o r g a n iz a t io n  c a lle d  fo r  a n  issu e  o f  S.S00 (inn V V /  in d e f in ite  
5 s , d a t e d  J a n . 1 1 9 1 7 , w it h  a  f ir s t  lien  o n  t h e l i n e ' a s b r n w t W 3 ’ 2 £ - y e a r  
C i t y  t o  A lp e n a , M ic h . ,  a b o u t  97  m ile s  o f  ra ilr o a d  l J? Y n o
G ra n d  R a p id s ,  is r e c e iv e r .— ( V .  104 , p .  6 6 3 , 5 5 8 . ) ’ " U c h ig a n  I  r u s t  C o . ,

B R A Z I L  R A I L W A Y . — V . 1 0 4 , p .  2 1 1 6 .
B R O W N S V I L L E  &  M A T A M O R A S  B R I D G E  C O .— S e o  n w n  90S
B U F F A L O  C R E E K  R R .— O w n s 6  m iles  o f  te rm in a l „

lea*scd fo r  term  o f  ch a r te r  less o n e  d a y  t o  th e  L oM v ^ V a L  
E r ie  R R . .  w h ich  to g e th e r  o w n  e n tire  c a p ita l s t o c k  of8$250  m f ^  nAntn<t 

Is in t .  o n  b o n d s , 7 %  o n  s t o c k  a n d  o rg a n , e x p e n se s . P irs i n k  h ™ ^ » 3 e n t ia 
su a b le  to  re t lro  o ld  5 s . V . 9 2 , p .  2 5 9 , 5 9 3 : V . 9 3 , p  4 3  _ ( v '  03  n

BufTalo C re e k , N .  Y . t t0  aJJ.
J e w e t t ,  P a . . . _________ _ 9 8

&  T r o r C o ^ ^ H f ^ n v ^ 4 ,0 0 0 ’ ? 0 ^  o f .th<5 R o c h e s t e r  &  P it t s b u r g h  C o a l 
cinVi x f  Y C  6 6 , P - 108 84 . c a r r y in g  c o n t r o l  o f  t h e  J e f fe r s o n  &  C le a r fie ld  
S o r t ^ L i  ^ ul trainsfc.rred  i n 1906  ( s u b je c t  t o  t h e  lien  o f  t h e  g e n e ra lm o r tg a g e )  t o  t h e  M a h o n in g  I n v e s t m e n t  C o . ,  h a v in g  S4 20 0  000 an th n rw iv i 
l W ; ln  M W  sh a res , In c o n s id e r a t io n  o f  $ 4 . i2 5 .0 0 0  s t o c k  th e  la tte r  h e f ^  
R v tr^ l d D e o - 1906  p r o  ra ta  In p r o p o r t io n  o f  2 5 %  a m o k g  th e  h o ld e rs  o l  
R y .  c o m m o n  a n d  p r e f . s to o k s .  V .  8 3 . p .  1 46 8 ; V .  8 5 . p .  4 1 4 . 4 1 5 - r e p o r t  
n e w 0 ’! . ’ >7 F o r  b o n d s o f  th e se  c o a l  c o m p a n ie s  see  m ls o e l .c o s  C lea rl

M a h o n in g  se cu r it ie s  a re  g u a r a n te e d . 0 03 ’ o le a r
D I V S .— f ’0 2 . ’0 3 . ’0 4 - ’ 0 6 .  ’ 0 7 . ’ 0 8 . ’0 9 . '1 0 .  ’ l l .  ’ 1 2 . ’ 13 . ’ 14 *15 - i 6 ’ 17

In  A u g . 1916 th e  c o m m o n  d iv .  w a s 3 %  s . - a .— 6 %  p !a . ;  1 91 7 ,’ F e b  3<73 "~ 
i o n u a i?w ĤR I n v e s t m e n t  C o .  (se e  a b o v e )  p a id  o n  its  s t o c k  i n ’ l9 0 7  ’ 2 % -" in 
88 n’ 6^ :- 1v 1 L a n d  1 9 1 3 ’ 3 ^ -  ! 9 1 4 - n o n e  s in ce  t o  J a n . 1 9 1 7 . Vo $ ,  P . 6 8 5 , V .  9 4 , p .  4 1 9 : V .  9 9 ,  p .  2 3 3 . C o m p a r e  a b o v e ,  V .  8 5 , p .  2 8 3 .

T h )eNt k f 'o n :? n n n r t V 5s fo r  * 5 .5 7 3 ,0 0 0  are  r e s e rv e d  fo r  p r io r  b o n d s ,  & o . 
/ion  e  * 3 5 '° 0 0 * 0 0 0  5 0 -y e a r  c o n s o ls  are  t o  b e a r  n o t  o v e r  4 H %  In t . $3 000 -  
W 0  w ere  Issu ab le  a t  o n c e ,  $ 1 8 ,1 4 5 ,0 0 0  t o  re t ire  u n d e r ly in g  o b l ig a t io n s  a t  
o r  b e fo r e  m a t u r it y  a n d  t h e  re m a in in g  $ 1 ( ^ 5 5 ,0 0 0  fo r  fu rtive  r e q u ir e m e n ts !  
l n / n  r / - ° / : Y a 8 o - P - 3 9 . 4 1 4 ; V . 9 5 . p .  3 6 1 , 7 4 9 ; V .  9 8  n  q q q  
I q ^ i ’ o M n o ’ 9 9 , p .  11 8 , 1 7 4 8 ; V .  1 0 0 . p .  2 2 8 . O n  D e c .  31 1916
I ? ’ '  1 S ’9R9-rCOI?5o Is  w e re  o u t s t a n d in g  a n d  $ 1 ,7 4 6 ,0 0 0  in  tr e a s u r y  
M a r c h  1917  s o ld  a  fu r th e r  $ 1 ,0 2 0 ,0 0 0  c o n s o ls  V .  104 p  1044 

Equipment Bonds.— A  s in k in g  fu n d  o f  5 %  w ill r e t ir e  series a  r  x- n  
e 'je ip m e n t  b o n d s  a n n u a lly  o n  M a y  1 . If p u rch a s a b le  I t  o r  b e lo w  p a r ^ o t h e ^  
w ise t o  b e  a p p lie d  t o  th e  p u rch a se  o f  a d d it io n a l e q u ip m e n t .  V . 6§  p’ 1 1 3 1 - 
V .7 1 .  p .5 0 1 :  V .7 3 ,  p .  3 4 8 . S eries D  a n d  E  h a v e  a n  a n n u a ) s in k in g  fu n d  
6%  fo r  p u rch a se  o f  b o n d s  S e p t .  1 a n d  M a y  1, r e s p e c t iv e ly ,  a t  105 a n d  Int • it 
n o t  p u rch a sa b le , b o n d s  m a y  b e  d ra w n  b y  l o t .  S eries D & E  m a y  a lso  b e  called

S i

n o i .  / c u r l t f ^  therTO n,a ’ >v ( t10 4 ,np.l^ ii,i o ; m 0 t ’ VeS “ d  “ i l e m p l i . M  iv .u m g  
J ’,T,V.lsca l y e a r  n o w  o n d s  D e c .  3 1 . T h e  r e p o r t  f o r  th e  v e a r  e n d -  

d I c J T M q ?6Xl9n V Wf n V ’ i ° 3 ’ P- 5 7 4 . 5 8 9 ; f o r  th e  s ix  m o n th s  t o  
Vm osloD ec  31 V 'GrSss P ' ° 6 1 ’ a n .d  f o u r m o n th s  e n d e d  A p r .  3 0  1 91 7 .N e t. Other Inc. Charges.

$ 5 2 5 ,4 1 4
4 1 6 ,2 3 8

1 9 1 6  ....................$ 6 ,7 6 8 ,7 4 9  S l .6 0 9 ,5 8 6
1915  ..............  5 ,9 7 8 ,0 1 3  1 ,5 7 3 .1 7 0
4  mos. to Apr. 3 0 —
1 9 1 7  ................... S 4 ,1 4 6 .6 0 0  $ 6 0 7 ,9 3 0  $ 4 5 9 ,9 0 4
1 9 1 6  ...................  3 ,8 4 2 ,3 9 6  9 7 3 ,0 4 4  4 1 9 ,6 3 9

June 3 0  Years—  19 1 5 -1 6 .
P a sse n g e r ......... ....................................................S I . 1 4 4 ,8 9 2
R r e k d it .................................................................... 1 0 ,3 8 1 ,0 4 7
M a i l ,  ex p ress , & c _______________________  4 4 4 ,4 8 0

$ 1 ,0 5 1 ,9 6 9
1 .0 7 1 ,7 7 9

$ 7 0 8 ,2 0 0
7 0 7 ,3 2 1

1 9 1 4 -1 5 .
$ 1 ,1 0 1 ,9 8 1

8 ,0 2 2 ,6 9 0
3 5 5 ,2 6 5

Bal., Suri 
S I ,0 8 3 ,0 3 1  

9 1 7 .6 2 9

$ 3 5 9 ,6 3 4
6 8 5 ,3 6 . '

19 1 3 -1 4 .
$ 1 ,1 8 4 ,4 1 7

9 .1 5 3 ,9 4 2
3 9 6 .3 3 2

T o t a l  o p e ra t in g  r e v e n u e s . .
N e t ,  a f te r  ta x e s __________
O th e r  in c o m e .  _ _

................$ 1 1 ,9 7 1 ,0 1 9

................ $ 3 ,0 7 2 ,1 0 1

..............-  1 .0 1 6 ,0 9 9
$ 9 ,4 7 9 ,9 3 6  $ 1 0 ,7 3 4 ,6 9 1  
$ 2 ,3 1 4 ,0 8 7  S 2 ,5 3 5 ,5 7 4

7 1 8 ,6 4 6
G ro ss  i n c o m e . .  .........................................$ 4 ,0 8 8 ,2 0 0

R e n ts  a c c ru e d  fo r  lea se  o f  r o a d s ............ $ 3 7 3 ,5 0 0
In to ro st  a c cru e d  o n  fu n d e d  d e b t ______  1 ,4 1 2  177
O th e r  In terest a n d  r e n ts _ ’3 R1 ’gnq
N o w  e q u ip m e n t .................................................  127 ,3 9 4
R e t ir e m e n t  o f  e q u ip m e n t  b o n d s ______  5 2 1  0 0 0
D iv id e n d s  o n  p re fe rre d  s t o c k  (6 % ) . .  3 6 0  0 0 0

8 2 0 ,2 2 4

$ 3 ,0 3 2 ,7 3 3  $ 3 ,3 5 5 ,7 9 8  
$ 3 7 3 ,5 0 0  $ 3 7 3 ,5 0 0

1 .4 3 7 .5 7 8  1 ,3 1 1 ,3 8 7

1 1 1
D M a m a  5 ;  a a a a 1

B a la n ce . s u rp lu s ______________________  $ 5 1 2  82 0
tru-Pi 3y?i5 ' i L ca .rri ? i  8 -W 5 ,4 2 1  to n s  o f  b itu m in o u s  coa l" (o u t  o f  14 133~8fis t o t a l  t o n s  o f  fre ig h t  m o v e d ) ,  a g a in s t  7 ,1 0 7 ,8 5 7  in  1 9 1 4 -1 5 . t o o .868

^Pres., W m . T .  N o o n a n ,  R o c h e s te r : V . - P . ,  A d r ia n  Ise lin  
• a a d  W . E m lo n  R o o s e v e l t .  N .  Y . ;  T r e a s . .  J .  F .  D in k e y .  R o c h i t e r  S ec  

a n d  A s s t .  T r e a s . ,  E rn e s t  Is e lin , N e w  Y o r k .  * u cn e sccr , s e c .

C larion  J o t .  t o  L I n d s c y '. 'p a  KQ
R o c h e s te r  t o  A s h fo r d .  N  Y  o x
C h a r lo tte . N . Y „  t o  L l n c o l n 'p ^ k  if)
In d ia n a  B r a n o h _________  7 }̂
S e v e n  b r a n c h e s _________

Trackage—  00
E rie — M t. J e w e t t  t o  C la rion  J o t  20 
B . &  O .— B u tle r ,  P a . ,  t o  A l lo ’h e ’v  41 

R I b o ld  J e t .  to  N o w  C a s tle  V 33

_  b itu m in o u s  c o a l r eg ion s
(Concluded) —  Miles

W I U o w G r o v e t o  P it t s b u r g h , P a  5 
P e n n . R R . — P e n n . R R  j / t  t o  

S h u m a n  R u n  Y .  P a  ’ J c t ’ t0 or
O t h e r ....................—  ....................  t

Leased Stock not owned  1
A lle g h e n y  & W e s te rn — a  

P u n x s u ta w n e y  to  B u t le r . P a . .

C learfie ld  & M a h o n in g — a~...........
C learfie ld  t o  B e e ch  C reek  R R .

„  3 “ n.°r 3 9  1910 (a S e e  s e p a r a t e ^ r t a t e m o n ^ fo r ^ h ^

01m S i? p 2  p l t J i n  v !  4 L ^ M C6C.USSOr ,n  1887  t0  R o c h e s t e r  &  I ’ i t t s b V fo r e -

D ir e c to rs — H e n r y  G . B a r b e y .  A .  Ise lin  J r . .  W m . E .  Ise lin  W a lte r  n 
O a k m a n , C O ’ D . Ise lin , W .  T .  N o o n a n , G e o rg e  E . R c io se v e R  W  E m le n  
R o o s e v e lt  E rn e s t  Is e lin . O ’ D o n n e ll  Ise lin , O sca r  G risVh S a m u el W oolver 
t o n , H a m ilt o n  F . K e a n . N .  Y .  o f f i c e ,  3 6  W a ll S t .— (V . 104 p  148 3  2 1 1 R i  

B U F F A L O  &  S U S O U E H A N N A  R A I L R O A D  C O R P  —  (See Man ) —  
O w n s  f r o m  S a g a m o re . P a . ,  t o  W e lls v llle , N .  Y . .  w ith  s e v e ra l b r a n c h  fin M  
in c l .  15 m ile s  t r a c k a g e . T o t a l  m ile a g e  D e c .  31 1 9 1 6 ,2 5 3 .  I n c o r t ^ in  P e n ^ ’ 
s y lv a n ia  a n d  s u c c e e d e d  D o c .  31 1 91 3 . p e r  p la n  V .  97 n  1503 t  e  i {  £  5 "  
M l., fo re c lo s e d  D e c .  5  1 9 1 3 . V .  9 7 , p  15)52; V .  9 3  p .P1596 F o r d e s * i n :  
t io n  o f  p r o p e r t y  se e  a n n u a l r e p o r t  f o r  1 9 1 4  in  V .  1 0 0 , p .  1007- a ls o  d  9 8 9  
C o n n e c ts  a t  D r i f tw o o d  J c t .  w it h  P e n n s y lv a n ia  R R .  fo r  B u ffa lo .  P 9 9 ‘ 

S T O C K .— A u th o r iz e d  (p a r  $ 1 0 0 ) ,  c o m m o n .  $ 3 ,0 0 0 ,0 0 0 ; 4 %  Dref (n *r 
?A,CV“ u l? t1,X?na fte .r; J a n ’ 1 19.15. $ 4 ,0 0 0 ,0 0 0 . ’  V i l l  b e  hel’d ^̂ 6  v o t in g  M

“ ‘R h J a n - 1 191 9 . P .  G . B a r t le t t  a n d  J'. S \ 'F a r le 4  o f  N . T V a n d ^ d ^ r d R *  
S m ith , 1 h l la .,  v o t in g  tru s te e s . L is te d  In P h ila d e lp h ia . V .  100  n ' l  591

D I V I D E N D S  (se e  V .  1 0 3 , p .  2 0 7 8 )—  1 9 1 6 . 1 9 1 7  "

O n  c o m m o n  in  1 9 1 7 p a id ,  M a r .  1 5 . "l % ;  J u n e  3 0 ,  l^ i% . * ..................
R O N D S r _ T h ?  R « t M .  b o n d s  ( $ 1 0 ,000,000  a u t h .)  a re  s e cu re d  o n  th e  e n -  

t ir o  p r o p e r t y  a n d  fu r th e r  b y  d e p o s it s  o f  m o r tg a g e s  agt?refiratlne 990 mo 
o n  c o a l  la n d s  o f  th e  P o w h a ta n  C o a l & C o k e  C a  a n d X S n r f  
f o r  $  1 ,3 0 0 ,0 0 0  o n  th e  p ro p e r t iM  o f  th e  B u ffa lo  & ’ S u s q e u h t n n ^ C o a T &  C o k e  
C o . ,  a n d  o f  all th e  s t o c k  o f  t h e  A d d is o n  &  S u sq u e h a n n a  R R  a n d  a ll th e  
s to c k  a n d  b o n d s  o f  th e  W e llsv ille  C o u d e r s p o r t  &  P in o  C re e k  R R  & a n d  o f  all 
th e  s t o c k  o f  th e  K e y s to n e  S to re  C o .  V . 7 3 , D . 6 1 9  899 - v  fid n  7Ae 
O f  th e  b o n d s .  $ 6 ,9 5 9 ,0 0 0  h a v e  b e e n  Issu ed . T h e  r e m a in in g  $ 3  ( ? i l  0 0 0  
b o n d s ,  o r  a n y  o f  th e m , m a y  b e a r  n o t  t o  e x ce e d  5 %  in te re s t  a n d  ca n  b e  i . i ’u ed  
o n ly  fo r  a d d it io n s ,  e x te n s io n s , im p r o v e m e n ts ,  a cq u is it io n s  o f  p r o p e r t y  or
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J u n e . 1917.) RAILWAY STOCKS AND BONDS 17

R A IL R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

Buffalo Rochester & Pittsburgh—Common stock..Tr Pref stock non-oum common 6% then pro rata.-Tr R A P  1st M gold Rochester to Salamanca-IJn.zo Rochester & Pittsburgh con M g - - - - - - - - - - - Un.zoD R 4 P flrst gen mtge ($10,000,000) gold-.Un.zo Line P & Chari 1st M gold g u a r .. .  —- — --l)n.zo» B R & P Consol mtgo $35,000,000 gold.-Ce.x.c &r Equipment bonds A B & C, each gold 8 f - - - - - - -Uxdo do D $2,000,000 gold red 105 sink fund*do do E $2,000,000 gold red 105 sink fundx
do do F $3,000,000 gold red sinking f"" '1 -do do G $3,000,000 gold Sinking fund
do do H gold SI25,000 duo yly text Buff & Susa RR Corp—Common stock $3,000,000

Preferred stock 4 %  cumulative.................... .First mortgage $1 0 ,0 00 ,000  gold.- - - - - - - - - - - Eq*

C S X  .ik g?n
CamTnoMp1acervniL & Lake Tahoe R R - l s t  M_’._. 
Canada S Q u lV T ^ m in a f R y -m  M $740,000 golc 

Cacons guar gold bonds (lrt M  on malnUne) Q.zc*&r

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest anc 
Dividends are Payable

$100 $10,500,000 5 in 1916 F & A Feb 15 1917 3 36 Wall St. New Yoik
100 6.000.000 3 In 1916 F & A Feb 15 1917 3 do do

109 1881 1,000 1,300,000 6 g F Sc A Feb 1 1921 do do
234 1882 1,000 3.920,000 6 g J <So D Deo 1 1922 do do
253 1887 1,000 4.427,000 5 g M & S Sept 1 1937 do do
10 1889 1.000 350.000 5 g J & J Jan 1 1939 do do

367 1907 1,000 &o 10,732.000 4H g M & N May 1 1957 do do
’99-01 1,000 2,391,000 4H g M & N May 1919-20-21 do do
1902 1,000 499,000 414 g M & N Nov 1 1919 do do
1904 1,000 809.000 4M g M & N May 1 1922 do do
1907 1,000 1,4 24,000 4 H’.g A & O Apr 1 1927 do do
1909 1,000 2,096.000 4 g • A & O Oct 1 1929 do do
1913 1.000 1,625,000 6 g J & J Jan '18-Jan '30 do do

10J 3,000.000 Various June30 '17, 114 By trustee's chock on NY
100 4,000.000 See text See text June30 '17, 2% do do

100 Sec 6.959.000 4 g J Sc J Dec 30 1963 E. B. Smith Sc Co., N. Y.
1907 1.000 43.000 6 F & A Aug 1917 Columbia Trust Co. N. Y.

ook Isl and & Pacific R y.n & Q140uinoy.1914 1,000 3,000,000 5 g F & A Feb 1 1944 Guaranty Tr Co. N Y
25 1911 1.000 1,699,000 4 M & S Mch 1 1961 See text

61 1914 6 A & 0 Oct 1 1934 Anglo-Cal Tr Co, San F
26 1911 1,000 734.000 5 g M Sc N May 1 1936 Girard Trust Co, Phila
39 25 500,900 6 J & J July 1917 3% Broad St Station, Phila
30 1897 1,000 350,000 4 g F Se. A Feb 1 1927 do do

8 1911 100 100,000 6 A Sc O Oct 1 1921 Interest in default. T-)
36 1910 1,000 740,000 5 g J Sc J Dec 31 1930 Royal Tr Co, Montreal

100 15.000,000 3 F Sc A Aug 1 1917 1J4 Grand Cent Term, N Y
380 1912 1.000 &c 22.500,000 5 g A Sc O Oct 1 1962 do do

14 1895 1,000 130.000 4 g A Sc o Oct 1 1945 Agts Bk of Montreal. N Y

0-_„,rino, nr discharging liens on property of corporations i n which 90% of l ^ J u n w m d s S g  fund for redemption of bonds at not to exceed par and lnt $ 5 0  000 per ann. for 35 years; also all sums In excess of $50,000 per an received on account of principal of any mortgages he Id as collateral under such mortgage and any further payments authorized in case of issue of further bonds* or othorwiso. Bonds retired through operation of the 
sinking f ind to bo hold alive. To Juno 1 1917 $348,700 had boon retired.
V 97 p. 1503: V. 98. p. 1765: V. 100, p. 980. 1006.

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company tho $1,300,000 2d M. 5% -bonds of which are owned by the B. & s. llli. 
Corn., owns coal lands at Du Bols, Onondaga and Sdgamoro. Pa. Six mines in operation. V. 77, p. 1301; V. 79, p. 2091-92, V. 82, p. 1322,
V 85, p. 1266. 1st M. 5% bonds, $1 ,5 0 0 ,0 0 0 , held by public. 

POWHATAN COAL & COKE CO.—This company, all of whose bonds
are owned bv the B. & S. R R . Corp,, owns coal lands at Tvlcr and at Sykes. Its coking plants have a capacity of 1,800 tons of coke daily. Key
stone Store Co., stock $50,000, all owned by R R . Corp.

REPORT.—For cal. years 1916 and 1915 (V. 104, p. 1381; V. 102,p. 436)‘1(11(1 1015. UlO. 1910.
ci fi7 8  (i’sfi$l 532 863 Int. 1st M. bonds.$261.522$270.015s s i f  i |  m

TotaHet 014,013 707!507 Balance, surplus..$298,551$222,722
ntnpnTnna (and Officers).—E. R. Darlow (Pres.). Edward B. Smith l> fi Bartlett. Radcllffo Chcston Jr., Herbert II. Doan, J. S. V1 Tlali Percy C. Madeira, W. Ilinckle Smith, Julius F.Workum, S f e n Y a S  McAllister. F. E.

Hall is Sec.-Treas.— (V. 104, p* 559, 1381.;
"BURLINGTON.”—See CHICAGO BURLINGTON & QUINOY RR.

ittp apjaconda & PACIFIC RY.—Owns Butte to Anaconda, WPS? to Southo?n Cro ŝV49 miles; spurs. 34 m.; sidings. 57 m.; k*°nrt- •,M n ilso leasos Stuart to Anaconda, 9 m.; total, 149 miles, of total, 138 "Vrp f̂nrratpd electrically. V. 97. p. 1114; V. 96. p. 135. Stock, 
^rnn^nft of*whlchAmerada Copper Co. owns 51% and Chic. Milw. & I ? D i v i d e n d s :  1910 and 1911. 6%; 1912, 3% and 150% St. J “V1. ondinir Tune 30 1915. 5%. Bonds ($5,000,000 auth. Issue), ^ ann0 0 0()Bh'avo been sold, aro guaranteed prln.and Int. by Ana- 'Ti'i1c^nrrMInlnKCo. Redeemable for sinking fund at 105 on any ln- dnvPsinco Feb 1 1915. V. 98. p. 837. For year ending Dec. 31 

1 6 8 ,1 3 2 ; net, $703,336; othor income, $30,323; charges. 
$2 0 6 3̂20?diVs (1 2 %), $300,000; bal.. sur.. $227,339.—(V. 101. p. 1884.)

* THPRFS RR.—Owns Cairo, 111., to the bridge aoross the 
vftTai.liLni niver at Thebes, 111., 25 miles. Leased to St. Louis Iron Mtn. ¥ «8J l T n  Rv (o 99 years from Mch. 1 1911. rental covering Interest on * Southern Ry. ■■ «2 000,000 4% bonds, of which $1,699,000 are issued 

ii„**U2n ■owned by L. %  N. Under modified lease St. Louis and out?tanding. , s. w. can use tho terminals when they apply.
V Hoarn nran‘2l d Columbia Trust Co. of Louisville. Ky.. trustee. Stock. ,V o V 'p i “  boo. P ri • A. Robertson, St. Ix.nl,.- (V . 05. 0. 1121.)

K“ ro" crt- 223 1

CAI I PORN I A-WESTERN RR. & NAV. CO.—See pago 208. 
CAMBRIA & INDIANA RR.—See pago 208.
CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavonia , WT to Pemberton, N. J.. 22.34 miles; branch, Burlington, N. J., to Mt. 

Uollv 7 12 m.; connection with P. Sc. A. KR. at Birmingham, N. J., 0.39 Î  - pHinr branches, 8.92 m.; total. 38.77 m. Organized in 1915 as a con- SiidaUM Authf capital stock, $800,000. V. 101, p. 40. 1092; V. 102. soildatlon. AUU v by pCnn. hit., which guarantees 6% on stock.
in6Hjl5  CTOss? $287,194; oper. def., $1,100; loss to lessee under rental1 
$27.087.’—(V. 101. P- 46, 1092.)

r-AMiNO PI ACERVILLE & LAKE TAHOE RR.—Placorville to rni s M miles, stock, $100,000. Bonds, see table. Year Cal. • erogg 3 5  013; net loss, $4,153. Pres. Sc Gen. Mgr.,
L - Chamberlain. Office. Camino. Cal!

r*amarva & m il P TERMINAL RY.—Owns Ste. Favie to Matano, Qmŝ  30 miles. Stock author!^. W.OOO.OOO; ^^r $100 BoniD, soo fnhln Pros.. M. J. O’Brion. Montreal. Quo., v.-iros., 1 1 . j .  Lyons, 
Matano, Quo.; Sec.-Treas., Hugh Dohcny, Montreal, Quo.

CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63. p. 838.) 
CANADA SOIJTHFRN RY.— (.See M a p s  N ew  York Central Lines.)

ROAD.—Main line from Suspension Bridge s t a t l^ ’u?t r\ ah fc1 nfc Ĉ llle!X17I Bridge, to Windsor. Ont., 226 m.; branches to Courtright, Ont., &c.. and 
controlled lines. 154 ra.; total. 380 m.; Oani^a So. Bridge, 2^ m. Trackage, St. Thomas to London, Ont., 15 m. Double track, 242 miles.

ORGANIZATION, ETC.—The companyT was chartered In Canada 
Feb 28 1868 and debt readjusted In 1878. In a new lease toMich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaranteeing dlvs.. rate since Jan. 1 1911. 3% yrly. V. 76. p. 1191. 1247.In Oct. 1916 had arranged to Join with other roads in guaranteeing $2 000 000 consols, of Toronto Hamilton & Buffalo Ry. (which see).q’he Mich. Cent, guarantees, prin. and int. of $40,000,000 50-year bonds, 
Int. not to exceed 5%. of which $2 2 ,50 0 ,0 0 0  5s were sold to refund the $14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913. respectively. and to cover the cost of Improvements made and to be made, lho

remaining $17,500,000 are reserved to refund the $130,000 divisional bonds and for additions, extensions. Improvements and additions at not over $3,000,000 yearly. Bonds aroTree of Canadian taxes. V. 95, p. 1607. 1744 V. 96. p. 134, 200. 789, 1421.—(V. 96. p. 553. 789, 1421, 1884. 1972.)
CANADIAN NORTHERN RAILWAY SYSTEM.—tSei- M a p .) . —The Canadian Northern Ry. System, with a maximum grade of practically >4 of 1%. in Julv 1916 had in operation 9.455 miles, extending from Quebec Montreal and Toronto to Vancouver, British Columbia, with many branches and intersecting lines in the provinces of Quebec. Ontario, Manitoba, Saskatchewan and Alberta It has in effect practically threo main line divisions beginning west of Winnipeg, viz.; (1) the Transcontinental 

Division, passing through Edmonton, ou the way to British Columbia; (2) Northern Division, extending to Prince Albert, (3) the Southern Division, passing through Brandon and Regina, and reaching Calgary by way of the Goose Lake country, rich in its production of grain, cattle and domestic 
coal. V. 103, p. 664. 238, 2340. Mileage under construction Juno 30 1916: Eastern lines, 132 miles; Prairie lines, 510 miles; Pacific lines, 306 miles; total, 948 miles. Grand total when completed, 10,403 miles.In 1916 Canadian Pari, granted co. a $15,000,000 loan.—V. 102, p. 1981.A bill passed by tho Dominion Legislature in June 1914 provided for (a) tho guaranty by the Government of S45.000.000 additional 4% bonds or debentures to aid in completing the system to a total of 9,876 miles; (b) an increase in tho capital stock of S100,000,000, of which $40,000,000 to bo owned by Canadian Government and $60,000,000 by Mackenzie, Mann & Co., Ltd. The last-named turn over to the Canadian Northern Ry. Co. the bulk of their stock holdings in the allied railways and tho beneficial interest In the associated express, steamship, telegraph, &c., properties. The ownership of the system is therefore concentrated in the Canadian Northern Ry. Co., which holds the following amounts of stock in the several associated companies whose lines, built or building, aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918):

M ilea ge Operated and Sub. Co's Stock Owned bp System  M arch  1917.
M iles  op. ----Capital Stock 1917----

*See separate statement for this com pany. M a r '17 Total. Om ied.$25,000,000 $25,000,0003.000. 000 3,000,000
2.000. 000 2,000.000See above1,000,000 1.000.00010,000,000 10,000.00053,5003.331.0001.395.000

53.0003.329.0001.395.000Fee owned 9,550,000 See that co.4,524,0001,000,0006.000,000
6,181,500

4,002,800
925,0003,060.000

4,446,700(Leased from Nor. Pac.— V. 73. p. 610.)(See “ Elec. Ry. Section”)

♦Canadian Northern Pacific Ry_______  502Canadian Northern Alberta Ry_______  259Canadian North Western Ry__________ 263Canadian Northern Ry_______________4,918Canadian Northern Saskatchewan Ry—  50♦Canadian Northern Ontario Ry_______ 1,508Irondale Ban. & Ottawa---------------------  52♦Central Ontario Ry________________  167♦Bay of Qulnte Ry_________________  55Brock. Westp. & N. W_______________ 44♦Canadian Northern Quebec Ry_______  356
♦Quebec & Lake St. John_____________ 285Halifax & S. W. Ry..........................  368♦Duluth Winnipeg & Pacific Ry_______  171Northern Consol. Holding Co-------------- —Northern Pacific & Manitoba Ry______  351
Niag. St. Catherines & Toronto Ry-------------  62

Total.................................................. 9,410
The Can. Nor. Ry. also owns all the capital stock severally of the Canadian Nor. Manitoba lty., $250,000 Can. Nor. System Terminals, Ltd. (V. 85, p. 863). $2,000,000 Mt. Royal Tunnel & Terminal (see that com

pany and V. 104, p. 1898), S5,000,000, &c.
LEASED LINES.—The Manitoba lines of the Northern Pacific Ily.; 

351 miles, are sublet from the Provincial Govt, for 999 years from May 30 1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, then $275,000 for 10 years, and thereafter $300,000, with option of purchase for $7,000,000. V. 72, p. 437: V. 73. p. 615.Qu’Appello Long Lake Sc Sask. deb. stk., V. 83, p. 214, 324, 688, 1036.
CAPITAL STOCK.—Of the $125,000,000 cap. stock as Increased in 1914. $25,000,000 Is Issuable only in exchange for income charge stk.; 

V. 98. p. 1600; V. 100, p. 393.
FUNDED DEBT.—The “Issued" funded debt of the entire system, 9.599 miles, not including 394 miles of leased lines, was given in detail as of April 15 1916, in V. 102, p. 1981, including amounts pledged.Tho issue of $45,000,000 debenture stock was guaranteed in 1914, principal and Interest, by tho Dominion Govt, under plan outlined in V. 98, p. 1600, 1607. 1918. In May 1916 $44,866,667 of this issue had boen disposed of as follows: Sold in 1914 and 1915. S17.033.333 (£3,500.000); pledged with Dominion Govt, against advance of $10,000,000 Dominion notes, S12.500.000; pledged as part security for 2-year 6% notes for $11,500,000. SI5.333|333. See also V. 102, p. 1982: V. 99. p. 269. 341, 536. 747, 1129. 

1450; V. 100, p. 307. 1591. 4 J u t v , .Tho £2,555,600 4% first mortgage consolidated debenture bonds of 1904 have principal and int. guaranteed by Govt, of Manitoba. A part of this issue is held in trust to retire: (a) £105,300 Manitoba & Soutn- eastem 4% first lien on 108 miles, assumed; (b) £233,700 Canadian Northern lty., Sifton branch,4% bonds,secured on 197 miles Sifton Junction to Erwood, guaranteed, prin. and int., by Manitoba Government; (c) £500 Gilbert Plains 4% bonds. V. 80, p. 116; V. 78, p. 1274; V. 79. 
p. 2794; V. 81. p. 1607; V. 82. p. 568.Particulars regarding various of the securities Issued were given in V. 102 
p. 1981, also as follows: (a) Perpetual consolidated debenture stock, V. 76, 
p. 1247; V. 77, p. 87; V. 80. p. 996: V. 81.p. 1609: V. 86. p. 1099; V. 87, p. 36: V. 89. p. 1279; V. 90, p. 770, 1424. 1489: V. 93. p. 406; V. 94. p. 1695: V. 98. p. 1601. (b) 3% 1st M. debenture stock, guaranteed by Dominion
Government, dated July 29 1903, V. 80, p. 1234; Y. 76, p. 1299. (c) Canadian Northern Alberta, V. 90. p- 1295: V. 92, p. 794, 880; V. 93, p. 162: V. 96, p. 284. (d) Debenture stock, guar, by Province of Saskatchewanand Province of Alberta, see V. 89,p. 40; V. 88, p. 761, 1497, 1619; V. 91. 
p. 1322; V. 94, p. 1316: V. 97, p. 1582; V. 98, p. 761. (e) Canadian Northern Western Ry. 1st M. 414%, guar. prin. Sc Int. by Province of Alberta , 
V. 93. p. 1724; V. 97. p. 1583; V. 98. p. 610. 838, 1155.
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June , 1917.] RAILWAY STOCKS AND BONDS 19

R A IL R O A D  C O M P A N I E S  
(For abbreviations, A c . ,  see notes on first page]

GuaranteedbyMan.Govt.

Canadian Northern—Stock $125,000,000-.. Canadian Northern Division $8,000 per mile Manitoba & S E (assumed $8,000 per mile) -Gilbert Plains Branoh $8,000 per mile-----Ontario Dlv 1st M deb £36.200 are 4 34»-----alst Con deb M(Man lines) $10,000 p m o&r,Manitoba Provincial bonds $8,000 per mile-----------Perpetual consol debenture stock (V 81, p 1609) __ First M deb stk $13,000 p m guar by Canadian Govt 1st M stock $13,000T) m guar by Canadian Govt.- Deb stock $45,000,000 gu by Can Gov't red par . .  First mtge deben stock guaranteed by Saskatchewando do guaranteed by Alberta-------do do guaranteed by Manitoba—
Winnipeg Terminals mtge gold guar by Manitoba.o* Inoomo-charge convertible deb stock redeem text.. Secured notes £2,000,000 auth red 101 (V97, p 520)

do (V. 98. v . 1601)................ .................. .do $3,000,000 duo each year gold--------- --G.Cdo one-year (terminal) gold notes--------- Ce.c*Loan of $10,000,000 Dominion Gov’t notes obtained on pledge of $12,510,000 4% guar debentures.. 
Secured notes (V 101. p 527) conv.- - - - - -  —  --ColSecured g’ld notes $1,250,000 due y’y V 103, p71Cex 1st land grant M red 110 (money depos to redeem)do do red 105 to July 1917.............. .do do callable at par --------- -----

Leading Outstanding Bonds o f  Allied Com panies— Qu’Ap Long Lake & Sask 1st M £1,050,000 guar..Quebeo A Lake St John deb stock guar------ -------Old 1st M bonds (£6,425) and Incomes (£21,127) Can Nor Alberta Ry 1st M deb stk guar by Can Govt do do do do doCan Northern Western 1st M guar by Alberta., do do do do doHalifax & Southwestern Ry 1st M___________Central Ontario Ry-------------------------------------Can Nor Out—Can Nor Pac—Can Nor Quebec- Niagara St Cath & Tor—See “Elec Ry Section" Can Nor Coal & Ore Dock lstM$2,OOOtOOOcall 105-

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $ 100 000000177 1899 £100 11,137,340f 4 F & A Feb 1 1929108 1899 £100 \ 512,4601 4 F & A Feb 1 1929 Can Bk of Com,NY;&Lon
27 1900 £100 J 2,4331 4 M & N Nov 11930287 1901 £100 5,745,587 4 & 434 gJ & D30 June 30 1930 London and Toronto

1904 £100 12,436,280 4 J & D30 June 30 1930 London, Toronto & N Y
$1,000 349,000 4 A & O June 30 1930 Can Bank of Comm, Tot

£100 See text 4 J & D30 Irredeemable London. England
1903 9,359,997 3 M 31-S30 July 10 1953 do
1908 7.896,590 334 J 20-J 20 July 20 1958 London and Toronto
1914 See text 4 M & S Sept 1 1934 do do
1909 8.030,000 4 J & D Jan 23 1939 • London
1909 5.586,666 4 J & D Feb 25 1939 do
1910 2.859,999 4 J30-D 31 June 30 1930 London and Toronto
1909 $' & £ 3,000.000 4 g J & J July 1 1939 London, Toronto & N Y25.mn.non Up to 5M & N 2 May 6 1930 None paid 1915-May ’16
1913 £100 &c 9,733,333 5 F & A 12 Aug 12 19181913 9 ion non 5 J & D12 June 12 1919
1916 $1,000 6.000,000 6 g J & J 10 July ’17 & ’18 New York and Toronto

— 1916 $5,000 1.750.000 5 g M & S Sept 1 1917 do do
1914 Sept 1 1917
1915 $1,000 11,500,000 5 g M & S Sept 1 1917 New York and Toronto
1917 $1,000 2,500.000 6 g J &J10 Jan 10 1918-19 New York
1899 £100 2.000.000 4 g F & A Feb 1 1919 Nat Tr Co, Tor or Lond
1909 £100 &c 2,217,740 4 J & J July 1 1938 London, England

. . . 1913 £100 &c 7,300.000 6 J & D June 1 1923 London and Toronto
249 1906 5.019,681 4 g J & J July 1 1936 Can Bank of Comm.Lon.

286 34 1911 4.359,015 4 J & J Perpetual London and Toronto
1901 £50,&c 194,086

3,149,999 3 34 j  20-J 20 May 4 1960 London and Toronto
334 Apr 1 1962

160 1911 S100 2,800.000 434 gM & N Oct 22 1943 Tor, London. &c
1912-3 £100 6.424.000 434 .T & D Feb 16 1942 Toronto and London

4.447,000 334 M31-S30 Sept 30 1943 London and Halifax
1909 £100 956.300 5 J & J Jan 1 1934 CanBk ofCom,Lon&N Y

Bay of Qulnte Ry.—Du luth Winn. Sc Pac.— Seo those companies.
C o ... 1916 1,750,000 5 g J & J Jan 1 1936 New York City

In Jan. 1917 361,679,022 Porpet. Consol. Deb. stock had been Issued, but a considerable part of this (at last advices $16,760,000) was outstanding only as collateral for loans. V. 102, p. 1981.
INCOME-CHARGE STOCK.—The 5% Income-charge conv. deb. stock, limited to $25,030,009, Is red at any time after May 6 1920 and Is convertible until Jan. 1 1922, at holders’ option, into full-paid common shares, $500 (or £102 17s.) of deb. stock for S500 capital stock, on 30 days’ notice. The Interest is payable May 2 and Nov. 2 only to the extent that the net earnings are sufficient after paying fixed charges. Interest paid in full to Nov. 1914. No payments made in 1915, 1916 or 1917 (to July 1). V. 100, p. 1347, 1509; V. 90, p. 1674; V. 91, p. 1322; V. 92. p. 1031; V. 100, p. 

284; V. 101, p. 46, 1464.
WINNIPEG TERMINAL 4s.—The 4s of 1909 are guar., prln. and Int. 

by endorsement, by Province of Manitoba. V. 89, p. 665, 1480.
NOTES.—Issues of 1913 to 1917, V. 96. p. 236; V. 97, p. 520; V. 98, p. 1601; V. 100, p. 2084; V. 101, p. 46, 527: V. 103, p. 71.The $6,000,000 notes dated July 10 1916 are due $3,000,000 July 10 1917 and $3,000,000 July 10 1918. See collateral (par value $9,115,114) carrying Dominion or Provincial guaranties, in V. 103, p. 144.The $1,750,000 notes, dated Sept. 1 1916 are secured by £514.000 of the £2 400,000 outstanding bonds of Mt. Royal Tunnel & Terminal Co. (which see), comprising a double-tracked electrically operated tunnel, over 3 miles In longth, and railway terminal facilities in heart of Montreal,'all leased to the Canadian Northern Ry. and the O. N. O. & C. N. Q. Ry. Cos., for 999 years for rentals which Include Interest on the Mt. Royal Tunnel bonds and sinking fund payments sufficient to retire same by maturity. V. 103, 

, p. 1209, 1887.
LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds are secured by 1,365,333 acres of land grant subsidies from Dominion of Canada. V. 85, p. 1205: V. 76. p. 1083: V. 75. p. 183. 549: V. 81, p. 263.
First M .  Land Grant 4s o f 1909, V. 87. p. 479. 1477; V. 88. p. 1126.5% Land Mortgage Debentures .—The bonds £3.500,000 auth. Issue, of which £1,500.000 sold) are a specific charge on all of the dob. stock and capital stock of tho Canadian Northern Town Properties, Ltd., which Is developing towns and villages; also on the land grant of the railway and de- erred payments on land sold. V. 100, p. 393; V. 97, p. 1424.

Im perial Rolling Stock Equip. Trusts, Series Gold ($500 and $1,000 each)—  
Interest Sem i-Annual—-A ll  4 U s  Except Series “ I I -1” and “ L -1” 5s.—  O u lst'd g .A n .In sta ll.D u e. ................  - —  -$200,000 June 1917 

100,000 $100,000 F&A
Ser. D ate. N&O ’07P__1907R__1908S__ 1909T__1909U—.1909V__1910A-l-1911
B-l-1911

Ser. Date. Outst’d'g. A n .In sta ll.D u e. 
C-1.1912 $1,200,000j/$100,000 A&O P-1.1912 1,800,000 j/150,000 A&O

1.260.000 105,000 M&S
2.740.000700.000550.0001.685.000 1.250.00J

E-l .1912 
P-1 .1913 G-1.1913 11-1.1913 K-1.1914 L-1.1916

210.000 M&S t/50,000 M&S40.000 J&D105.000 A&O 
66.000 F&A

340.000 170,000 Mar.300.000 100,000 Mar.600.000 150,000 Mar.
150.000 50,000 Nov.1.200.000 300,000 Nov.1.476.000 184,000 F&A

__ 750,000 275.0J0M&S
x Approximate, v Amount changes in 1917 or 1918.As to equipment trusts L-l, 1916. see V. 103, p. 664.
G U A R A N T Y .—For first 3 years after road Is opened from Vancouver to Quebec the Govt, agrees, at the request of tho company, to advance all or any portion of tho lnt. on the 845,000,000 4% deb. Issue auth. In 1914 (see abovo) and not to enforco the ro-payment of same until tho principal matures In 1934, provided the company pays 4 %  lnt. on any sum so advanced 

(V. 98, p. 1608, 1601.) Similar provisions were made respecting the Dominion guaranty of the bonds on the Canadian Northern Ontario Ry. between Montreal and Port Arthur, but for 2 years only.
LEASED PROPERTY.—Canadian Northern Coal & Ore Dock Co. 1st M. sinking fund gold 5s, due Jan. 1 1930 (callable at 105 & int.), $1,750,000 outstanding in July 1916. See V. 103, p. 146, 323.
REPORT OF COMMISSIONS.—On Mar. 26 1917 a Special Commission composed of Edward E. Loomis, Pres. Lehigh Valloy RR. Co., and John W. Patten, Pres. U. S. Mtge. & trust Co., assisted by Coverdale & Colpitts of N. Y., consulting engineers, made a report on tho property (seo V. 104, p. 1700), concluding in substance:
1. Tho project as a whole is sound and Its traffic resources should develop rapidly under normal immigration and labor conditions.2. Its general topographic features are favorablo and its physical property Is modern and generally in good condition; but incomplete as to certain important features; expenditures for maintenance should be increased.3. Tlio capital invested appears to have been secured economically and expended wisely. In our judgment tho road could not be duplicated for anything like its cost.4. Its fixed capital liabilities cover all of its 9,513 miles of line owned or operated except 58 miles of trackage. They include: Bonds and equipment notes, $282,127,431; short date notes, loans, &c. (V. 102, p. 1981), $102,080,252; total, $384,207,683. [Income chargo convertible debenture stock and common stock are not Included.]
5. Outstanding short-date notes, temporary loans, &c., which must be funded, amount to $86,202,085, against treasury assets of $103,238,790.6. Wo estimate tho system’s net cash requirements for completion of terminals, extensions and branches (for most part already tinder construction), miscellaneous impts. and working capital at S54.000,000 over a threo-ycar period, and at $86,000,000 for five-year period.7. Wo estimate the total cash requirement atS67,000,000for three-year period and at $101,000,000 for five-year period.8. Wo estimate the fixed capital liabilities at S462,000,000, excluslveof Income chargo convertible debenture stock at end of threo-ycar period, or $46,569 per mile; and at $496,000,000 at tho end of fivo years ($47,715 per mile).9. We estimate that tho capital invested will amount to $521,000,000 at end of tho three years, and to $5 5 5 ,0 0 0 ,00 0  at end of five years.
10. Wo estimate the gross revenue at $67,744,000 and profit and loss surplus at $329,000 for the first year, following tho completion of tho three year program, and at $80,320,000 and $4,615,000 during the firs year following tho five-year program. [Estimated gross for 1917, $41,000,000; 

not, $10,250,000, .against $16,940,000 in 1920 and $24,800,000 in 1923, as

against interest charges estimated at $12,077,000, $17,942,000 and $20,285,
000, respectively.“ Roval Commission," seo V. 104, p. 1800, 1754, 1235.EARNINGS.—4mos.J1917______Gross, $33,411,400; net. $8,262,400

Jan. 1 to April 30. \1916...........Gross, 26,958,900; net. 6,825,600
REPORT.—For year ending June 30 1916, in V. 104, p. 159. showed: 

Average miles operated as of June 30 1916 was 8,048 miles.
Oper. Rev.— 1915-16. _ 1914-15. J_ _O pcr.E xp —  1915-16._ 1914-15.

Passenger____$6,128,471 S5.411,224
Freight...........26,560,213 18,207,801Mail, express,&c..............  2.787,591 2,293,082

Maintenance. .$9,995,286 $6,846,801 Traffic exp... 553.076 562,995Transports . .13,384,548 10.154,511 General, &c__ 2,169,834 1,724,507
Total earns...35,476,275 25,912,106 Net earnlngs.$9,373,530 $6,623,292Fixed charges Canadian Northern Ry____________$6,533,062 $6,010,421do affiliated companies________________  3,088,595 2,253,154Int. on income chargo convertible debenture-------- --------- (234)625000

Balance, deficit, for years ending June 30---------  $248,127 $2,265,283Previous accumulated surplus brought forward----- 3,745,179 6,962,894
Balance........... ..................... - ...................... .$3.497,052 $4,697,611Delayed items, $67,886; accrued taxes, $50,000(1915-16) ..................- ..........................................................................-  1 1 7 . 8 8 6  6 7 7 , 2 0 1Acer. lnt. on bonds & equip, securs. to June 30 ’16,SI.509,670; less S907.215 accrued lnt. to June30’15 602,455 275,230
Total accumulated surplus as of June 30_______$2,776,711 $3,745,180
OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann; 3d V.-P., D. B. Ilanna; Sec., W. H. Moore, all of Toronto, Ont. Directors, Sir William Mackenzie, Sir Donald Mann, R. J. Mackenzie, Z. A. Lash, Frederic Nicholls, E. R. Wood, D. B. Hanna, W. K. George, Toronto, Ont.; R. M. Horne-Payne, London, Eng.; W. J. Christie, Winni

peg, Man.: II. W. Richardson. Kingston, Ont.—(V. 103, p. 578. 664, 933, 
1117, 1209. 1887, 2340; V. 104, p. 71, 159, 256, 1700, 1800. 1898.)

CANADIAN NORTHERN ONTARIO RY.— {See M a p  Canadian N orth
ern R y.)—Owns: Montreal to Port Arthur, 1,010.94 miles; Toronto to 
Capreol, 276.43 miles: Toronto to Ottawa. 250.25 miles: total, 1,537.62 miles. V. 92, p. 162; V. 97, p. 1023. Owns modem ore-handling plant at Key Ilarbor, 80 miles from Moose Mt. iron mines.

ORGANIZATION.—Controlled by the Canadian Northern Railway 
Co. Debenture stock, 334%. V. 87, p. 96: V. 88, p. 1060.The 4% perpetual consol, debenture stock of 1909 is a first lien from nawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with additional charges on other lines; of this stock, excluding £532,192 under trust deed of Oct. 4 1911, securing guar. 1st M. deb. stock of 1911, some $8,883,638 is in hands of public. V. 102, p. 1981; V. 89, p. 162; V. 97, p. 
1424.In May 1911 the Canadian Government agreed to guarantee 3H% 50-year 1st M. deb. stock at $35,000 per mile on not exceeding 1,050 miles,tocon- struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley. 1,022 miles. See guaranty, V. 93, p. 1667; V. 92, p. 1635; V. 93, p. 1190, 
1667.)

CANADIAN NORTHERN PACIFIC RY.—(See M a p  Canadian Northern  
R y.)—Owns a line across the Rockies from Yellowhead Pass to Vancouver and Pacific tidewater, about 500 m.. opened for operation Oct. 1915. Also a 150-mile line from the 100-mile post on the Vancouver Island section to the east coast of Vancouver Island and a 145-mile line to Vernon, and thence via Long Lake to Kelowna and to Okanagan Lake. V. 92, p. 1309: V. 93. p. 526: V. 101, p. 46; V. 103, p. 2078. Has trackage rights between New Westminster and Vancouver, B. C., 12.67 miles. Forms part of the 
C. N. Ry. System. „ . ,, .Stock auth. and outstanding. $25,000,000; par, $100. First mtge. deb. stock was issued under Act of 1910, guaranteed by the Province of British Columbia, tho Canadian Northern Ry. to indemnify tho Govt, against any loss. Of the deb. stock, £3,372,329 is listed in London and £550,000 and £392,739 deposited as security for Canadian Northern note issues. V. 93, 1461; V. ̂ 4, p. 1565; V. 91, p. 37, 93; V, 90, p. 696; V. 89, p. 1141:

The 1 st M. terminals 434% dob. stock authorized by the Terminals Act 1913, and guaranteed, prin. and Int., by the Province of British Columbia, Is limited to $10.000,000 or Its equivalent, £2.054,794 10s. 4d. V. 96. p. 651. 1838; V. 97, p. 297, 364; V. 100, p. 1591.—(V. 103, p. 2078.)
CANADIAN NORTHERN QUEBEC RY.—(See M a p  Canadian N orth

ern R y .).—Owns Montreal to Quebec, 176.07; Hurdman to Joliette, 124.24; Rinfret Jet. to Huberdeau, 45.28; Paradise Jet. to Rawdon, 15-88; Aldred Jet. to Shawinigan Falls, 3.80; Garneau Jet. to Riviere a Pierre Jet., 39.84; 
total, 405.11. Sec V. 95. p. 1402; V. 97, p. 1023.Capital stock, $9,550,000 common and $3,000,000 statutory 5 %  Income stock; outstanding June 30 1917. $9,550,000. Control held by Canadian Northern Ry. Co. through its ownership of control of tho Northern Consoli
dated Holding Co. V. 95, p. 1471; V. 96, p. 201; V. 97, p. 951.

SECURITIES.—Regarding 4% perpetual debenture stock guaranteed by the Canadian Northern Ry., see V. 84. p. 968; V. 84, p. 693, <48.There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, guar, as to prln. and lnt. by Canadian Nor. Ry.; Central Trust Co. of N. Y.
EARNINGS.—Operated under Can. No. Ry. system.
Office, Toronto, Ont.—(V. 96. p. 201; V. 97, p. 950.)
CANADIAN PACIFIC RY.— (See M a p s).—Owns a trans-continental railway from Montreal to the Pacific Ocean, made up as followsDec 31 1916:Operated account of owners__ 778Also controlled but oper. sep.— aMlnn. St. P. & Sault Ste. M__4,228 aDuluth South Shore & Atlantic 625 aSee each company's statement.
Total In trafflo returns........12,989 Spokane Int.Ry.(V.103,p.l981).164Tho 5 mile tunnel through the Selkirk Mts. was put in use in Dec 1916.

Montreal to Vancouver______ 2,895Branches and auxiliaries_____5,087
Leased lines________________4,923Used Jointly------------------------  94

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C A N A D I A N  P A C I F I C  R A I L W A Y ikuaga11JA M El IshimantThe Minneapolis. St. Paul & Sault Ste. Marie Ry. 
The Duluth. South Shore & Atlantic Railway^

A N D  C O N N E C T I O N S
(EASTERN SECTION) .

ANTICOSTI

sLIVERPOO"
L . M^tassims , /

Sandy L.

Lake  /  
-E van s '

Zhiska L.

a*'* t
Saguenay R . ^

Albany River

Robervaî ,Chambord
Shabog*™*

Cochrane
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t ^ V ° f  OrovB̂ S

5 ^  ° * V -  e g /

>°*6lr̂£*2»̂ ôaen
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R A IL R O A D  C O M P A N IE S  

[F or abbreviations, A c . .  see notes on fir s t  pageJ

C a n a d ia n  N o rth ern  O n ta r io — G u a r d e b  s tk  (see  te x t )
P e rp e tu a l c o n s o l id a te d  d e b e n tu re  s t o c k _____________
G u a ra n te e d  1st U  d e b  s tk , 5 3 5 ,0 0 0  per  m ile --------------

Can N or P a c i f ic — 1st M  d e b  s t o c k  g u  b y  B r it  C o l u m . .
1st M  te rm  d e b  s t o c k  g u  b y  B r  C o l . . . , - - .........................
B r a n ch  lin o  s t o c k  ($ 1 1 ,8 6 5 ,0 0 0 )  Issu ed  $ 5 ,3 3 9 ,1 2 8 - .  
S e c o n d  ch a r g e  s t o c k  ($ 5 ,1 0 0 ,0 0 0 )  issu ed  $ 4 ,9 9 9 ,9 9 9  

C an N or Q u e b e c — G t N o r  c o n s  M  5 5 .4 6 2 .0 0 0  ( te x t )  Ce 
P e rp e tu a l g u a r a n te e d  d e b e n tu re  s to o k  (see  t e x t ) . .

C a n a d ia n  P a c i f ic — S t o c k  5 3 3 5 .0 0 0 ,0 0 0  a u t h o r iz e d -------
P r e fe r re d  s to o k  l im ite d  t o  4 %  n o n -c u m u la t lv e ------- r
F irs t  m o r tg a g e  o n  A lg o m a  B r g ___________________ o*  A r
O on so l p e rp e tu a l d e b e n tu re  s t o c k ------------------------ » ------
C o l la t e r a l  b o n d s  $ 2 0 0 ,0 0 0 ,0 0 0  c a l l  p a r  a fte r  2 0  y r s  
SD ecla l In v e s tm e n t  fu n d  n o te  c e r t if ic a te s  re d  p a r .  .  
V ic  R o l l  S t k & R e a lt y C o  e q  tr  s e r T $ 4 7 0 ,0 0 0 s a P e P .c *  

Securitie s o f  P r in c ip a l Leased, A c . ,  L in es . 
M a n ito b a  S  W  C o l R y  5 1 2 .0 0 0  p er  m ile  ln t  g u a r  g o ld  
A t la n t lo  A  N o rth w e s t— 1st m o r tg a g e  g o ld  g u ._ o » A r  
S t  L a w r e n c e  A  O tta w a — first m o r tg a g e  g o ld  see  t e x t  
O n ta r io  & Q u e b e c  s to o k  g u a ra n te e d  in  p e r p e t u i t y . .  
O n ta r io  A  Q u e b e c  d e b e n  In terest g u a r  In p e r p e tu ity  
T o r o n t o  G re y  & B ru ce  1st M  g o ld  in te re s t  as re n ta l 
N ew  B ru n sw ick  R y  1st M  g o ld  ln t  fro m  r e n t a l— o* 

P e rp e tu a l c o n s o l  d e b e n tu re  s t o c k .  In terest  g u a r . .
N e w  B ru n s w ick  S o  1st M ------------------ ----------------------------
C a lg a ry  A  E d m o n to n  d e b  s to o k  g o ld  In terest as re n t  

B r a n ch  lin o  b o n d s  5 1 ,0 4 0 .0 0 0  (o w n e d  b y  C a n P a o ) 
I .ln d s a y  B o b o a y g  A  P o n ty p o o l  1st M  5 7 0 0 .0 0 0  g o ld  
Q u e b e c  C e n tra l  s t o c k  d iv id e n d  g u a r a n t e e d . .

1st M  d o b  s tk  ln t  g u  ro d  110  a fte r  2 0  y r s . .
2 d  M  d e b  s t o c k  p r ln  a n d  ln t  g u a r . ----------
3 d  M  b o n d s  p rln  a n d  ln t  g u a r a n t e e d - .  --------------

A r o o s  V a l E l R R  1st M  5 3 0 0 .0 0 0  g re d  105  ln t  gu a r  
M in n  S t  P  *  S a u lt  S te  M a rie  a n d  D u lu th  S o u th  S h o r  

C a ro lin a  C e n tra l— B o n d s — S ee  S e a b o a r d  A ir  L in e  R y  
C a ro  C lin c h f & O h io —  L ic k  C rk  A  L  E  1st M  g a s s u - .x

1st M 5 1 5 .0 0 0 .0 0 0  re d  110 - - - - - - - .................... - F .x o *
M o r tg a g e  g o ld  n otes  5 5 ,0 0 0 .0 0 0  re d e e m  p a r .E q .x o *  
E lk h o rn  1st M  g  n o te s  (C a ll a t  p a r ) .  . .  y c
E q u ip m e n t  g o ld  n o te s  ser “ A ’ ’  d u e $ 1 3 0 .0 0 Q s a .B « x

M iles
R oad

Date
B onds

P ar
V alue

A m o u n t
O utstand ing

R ate
%

W hen
P ayable

L a st D ividend  
a nd  M a tu r ity

Places W here In terest a nd  
D ividends are Payable

2 6 8 1908 $ 7 ,8 5 9 ,9 9 8 3 X V a rio u s 193 6  a n d  193 8 C an  B k  o f  C o m m e r o e .L o n
1909 8 ,8 8 3 ,6 3 8 4 A  & O 2 P e r p e tu a l G B k  o f  C o m , T o r  A  L o n
1911 3 4 ,2 2 9 ,9 9 7 3 )4 J & J  2 0 M a y  19 1961 d o  d o

208 1909 1 6 ,4 1 2 ,0 0 1 4 A  & O A p r  2  1950 L o n d o n  a n d  T o r o n t o
___ 1913 8 ,6 1 4 ,0 0 ) 4 )4 A  &  0 2 A p r il 2  1950 d o  d o

4 )4 A p r  2 1950
A p r  2  1950

190 4 $ 1 0 0  A c $ 3 ,5 0 5 ,7 5 0 4 A  & O O c t  1 193 4 C a n  B k  o f  C o m ,N Y  A  T o r
. .. 5 ,2 5 0 ,3 6 9 4 J & D 31 P e r p e tu a l L o n d o n

___ $ 1 0 0 2 6 0 ,0 0 0 .0 0 0 10 In ’ 15 Q — J J u n e ,3 0  1917  2 )4 L o n d  A  31 P in e  S t , N  Y
___ ____ $ 1 0 0 8 0 ,6 8 1 .9 2 1 4 A  & O J u n o 3 0 191 7  2 % C o m p a n y 's  O ff ic e ,  L o n d
180 1888 £ 1 0 0  A c 3 ,6 5 0 .0 0 0 5 g J A  J J u ly  1 1937 B a r in g  B ro s  A  C o . L o n d
___ 1889 £  & $ S e o  T e x t 4 J  A  J I r r e d e e m a b le C o m p a n y ’ s O ff ic e .  L o n d

1917 1947
191 4 $ 2 0 .  A c 5 2 ,0 0 0 ,0 0 0 6 M  &  S M a r  2  1 9 2 4 _____ R o y a l  T r  O o ,  M o n t r e a l

— 191 5 $ 1 ,0 0 0 1 0 ,8 1 0 ,0 0 0 4 ) 4  g J  &  J J u ly  '1 7 -J u ly  ’2 8

2 1 5 188 4 $ 1 ,0 0 0 $ 2 ,5 4 4 ,0 0 0 5  Z J  A  D J u n e  1 193 4 L o n d o n  A  3 1  P in e  S t  N  Y
3 4 6 1887 £ 1 0 0  A c £ 1 ,3 3 0 .0 0 0 5 2 J  A  J J a n  1 1937 B a r in g  B r o s  A  C o , L o n d

58 1878 £ 5 0  A c £ 2 0 0 ,0 0 0 (6) 4 J  A  D 1 5 S e e  t e x t C a n  P a c  o f f i c e ,  L o n d o n
$1 0 0 $ 2 ,0 0 0 ,0 0 0 6 J  A  D J u n e  1917  3 % M o n tr e a l  a n d  L o n d o n

67 8 £ 1 £ 4 ,0 0 7 ,3 8 1 5 J A  D Ir re d e e m a b le M o r to n , R o s e ,  L o n d o n
191 1883 £ 1 0 0 £ 7 1 9 ,0 0 0 4 Z J  A  J J u ly  2 6  2 8 8 2 T o r o n t o  a n d  L o n d o n
174 188 4 £10C £ 6 0 0 ,0 0 0 5 Z F  A  A A u g  1 1 9 3 4 L o n d o n  .

1890 £ 1 £ 9 0 4 ,5 3 3 4 J A  J Ir re d e e m a b le d o
81 $ 5 0 0 .0 0 0 3 J  &  J J an  1 1933 G u a r a n t y  T r u s t  C o ,  N  Y

189 0 £ 1 ,1 2 1 ,7 0 0 4 Z J 3 A  J 20 0 2 C a n  Pao" O ff ic e ,  L o n d o n
52 1905 $ 1 ,0 0 0 $ 1 ,0 4 0 ,0 0 0 4 J A  J 1955 C a n  P a o  O ff ic e .  M o n tr e a l
3 9 1903 1 .0 0 0 5 0 0 ,0 0 0 4 Z J  A  J J u ly  1 2 0 0 2 B k  o f  M o n tr e a l,  T o r o n t o

£fiQ t 8 5 0 5 J A  J 15 J u ly  15 1917  2 )4
wft04 ,8 37 4 F  A  A
3 3 8 ,0 0 0 3J4 J  A  J 15 J a n  1 1963
33ft, 500 5 J  A  J 1 5 J a n  1 1963

14 190 9 5 0 0  A c $ 3 0 0 ,0 0 0 4  M g F  A  A A u z  1 1 9 2 9 N  Y  a n d  A u g u s t a ,  M e
a & A t la n tlo — S e e  s ta te m e n ts  o f th o s e  o o m p a n le s

8 1903 2 0 0 ,0 0 0 5 g J  A  J Ja n  1 1933 W a s h  ( D  C )  L o a n & T r  C o
256 1908 1.000 1 3 ,9 5 0 .0 0 0 5  g J A  D J u n e  1 1938 B la ir  &  C o .  N e w  Y o r k

1909 1,000 2 .0 0 0 .0 0 0 5 e T A  .1 J u ly  1 1919 d o  d o
3 1 .8 9 1917 1.00C 6 ,0 0 0 ,0 0 0 5  z F  A  A J a n  1 1920 d o  d o

190K 1 .00(1 g o o  non 5 sr .1 A T ) D e c  ’ 1 7 -D e c  ’ IS d o  d o

H I S T O R Y ,  E T C .— I n c o r p o r a t e d  F e b . 17 1881 u n d e r  c h a r te r  fr o m  D o 
m in io n  o f  C a n a d a , r e c e iv in g  5 2 5 ,0 0 0 ,0 0 0  In cash  as a  s u b s id y :  a lso  2 5 .0 0 0 , 
0 0 0  a c re s  o f  la n d , a ll t o  b e  f i t  f o r  s e t t le m e n t .  S te a m s h ip s , s e o  V .  1 0 0 , p . 
8 1 1 : V . 1 0 1 , p .  6 1 6 , 6 9 9 .

S T O O K .— T h e  Issue o f  p r e fe r r e d  m u s t  n e v e r  e x c e e d  o n e -h a l f  t h e  c o m m o n .
C O M M O N  D I V S —  ) ’ 0 3 . ’0 1 - ’ 0 6 . '0 7 - ’ 0 9 . ’ 1 0 . ’ l l .  * 1 2 .to  J u n e 3 0 1 9 1 7 .  

R R .  ea rn in g s  s in ce  1 9 0 2 ) 5 )4  6 y r iy .  6 y r ly .  6 'A 7 7 y r ly  1 2 ) 3 %  q u a r .  
L a n d  sa le s , ln t . ,  A c ------- J .........................  1 y r ly .  1 2 )3  3  y r l y /

B O N D S ,  D E B E N T U R E  S T O O K .  G U A R A N T E E D  B O N D S .  & c .—  
L is t  o f  s e cu r it ie s  o w n o d  J u n e  3 0  191 6  in V .  104 , p .  1 6 0 5 .

In  J u n o  1917 m a d e  a  lo a n  o f  $ 1 0 ,0 0 0 ,0 0 0  t o  t h e  I m p e r ia l  M u n it io n s  
B o a r d  t o  a ss is t  In m e e t in g  f in a n c ia l  r e q u ir e m e n ts  fo r  t h e  p u r c h a s e  o f  m u n i
t io n s  in  C a n a d a  d u r in g  t h e  n e x t  y e a r .  B r it is h  T r e a s u r y  b i lls ,  i t  is  s a id ,  
w o ro  t a k e n  a s  s e c u r it y .  V .  1 04 , p .  2 5 5 2 .

In  1 9 1 6 -1 7 . fo r  th o  b e n o f l t  o f  t h o  B r it ish  t r e a s u r y  . t h e  c o m p a n y  a g r e e d  t o  
issu o  in  th o  U . S . b e tw e e n  $ 1 7 5 ,0 0 0 ,0 0 0  a n d  $ 2 0 0 ,0 0 0 ,0 0 0  o r  c o l la t e r a l  
b o n d s ,  s e c u r e d  b y  Issues th e n  o u t s t a n d in g , h e ld  u n d e r  t h e  c o n t r o l  o f  th o  
B r it is h  T r e a s u r y .  T h is  p la n  w a s  in d e f in it e ly  p o s t p o n e d  in  191 7  w h e n , w it h  
th o  e n tr a n c e  o f  t h o  U . 8 .  in t o  t h e  w a r , o t h e r  f in a n c ia l  a r r a n g e m e n ts  b e c a m o . 
m o r o  d e s ir a b le .  V . 10 4 , p .  1 60 4 , 159 0 , 1898 . . . .

L a to  In  1916 $ 4 0 ,0 0 0 ,0 0 0  4 %  c o n s o l id a te d  d e b e n tu r e  s t o c k  o v e r  a n d  
a b o v e  th o  $ 1 7 6 ,2 8 4 ,8 8 2  (£ 3 5 ,6 1 1 ,1 2 4 )  t h e n  l is te d  o n  t h e  L o n d o n  S t o c k  E x 
c h a n g e , w a s  Issu ed  a n d  lo a n e d  t o  th e  Im p e r ia l  T r e a s u r y  fo r  a  m a x im u m  
p e r io d  o f  f iv e  y e a r s , a t  a  p re m iu m  o f  )3  %  p e r  a n n u m , o v e r  t h e  in te re s t  
p a y a b le  o n  th e  s t o c k .  P r o v is io n  Is m a d o  in  t h e  a g r e e m e n t  f o r  t h o  s a le  t o  
t h o  B r it is h  T r e a s u r y  o f  t h is  s t o c k  in  a n n u a l in s ta llm e n ts ,  s h o u ld  t h e  c o m 
p a n y  r e q u ir e  m o n e y  fo r  a n y  o f  its  p u r p o s e s  in  G r o a t  B r i t a in ,  a n d  th e  
T r e a s u r y  ro s o rv e s  th e  r ig h t  t o  p u rch a so  a ll o r  a n y  o f  t h e  s t o c k  d u r in g  th e  
f iv e  y e a r s  a t  t h e  p r ic e  o r  8 0 %  o f  its  fa c e  v a lu e .  V . 1 0 4 , p .  1 6 0 4 , 1 38 8 .

In  J u n o  189 0  c o m p a n y  g u aranteed  t h e  p r in c ip a l  a n d  in to re s t  o f  $ 2 0 ,0 0 0 ,0 0 0  
4 %  b o n d s  is su e d  b y  t h e  D u l .  S o . S h . &  A t l . :  a ls o  4 %  ln t .  o n  C o n s o lid a t e d  
b o n d s  o f  t h e  M in n .  S t . P .  & S . S te . M . ,  a n d  in  189 9  in te re s t  o n  t h o  2 d  M .  
4 s  o f  t h e  la t te r .  O w n s  D u l .  S o . S h . &  A t l .  c o n s o ls ,  $ 1 5 ,1 0 7 ,0 0 0 .

St. Lawrence A Ottawa b o n d s  a re  e n d o rse d  w ltn  th e  C a n a d ia n  P a c i f ic ’ * a c 
c e p t a n c e  o f  a  9 9 9 -y e a r  lease  a t  a  ren ta l s u ffic ie n t  t o  p a y  4 %  ln t .  o n  b o n d s ,  
a n d  th e  b o n d h o ld e r s ’ a g re e m e n t to  a o c e p t I n t .  a t  4 %  (In ste a d  o f  6 % )  a n d  to  
r e fry ln  fr o m  d e m a n d in g  p r in c ip a l (d u e  1910) d u r in g  le a se . V .  9 0 ,  p .  1 36 1 .

T h e  New Brunswick Railway c o n s o lid a te d  d e b e n tu re  s t o c k  h as In terest 
g u a r a n te e d  b y  C a n a d ia n  P a c lllc ;  in te re st  o n  th e  1st m t g e .  b o n d s ,  th o u g h  
n o t  g u a r a n te e d . Is p a id  o u t  o f  ren ta l u n d e r  9 9 9 -y e a r  lea se  o f  1 8 9 0 .

T h e  Calgary A Edmonton Ry. d e b e n tu re  s t o c k  Is g u a r a n te e d  In terest  a t  
4 %  u n d e r  n e w  lease  o f  190 3 . V . ' 6 . P . 4 3 5 : V . 7 7 . p .  6 3 6 .

T h e  Lindsay Bobcaygeon A Pontypool Ry. b o n d s  a r e  issu ed  u n d e r  a  9 9 - .  
y e a r  lease  c o v e r in g  th e  In terest. V .  7 7 . p .  1225:; V .  7 9 ,  p .  2 0 8 5 .

T h e  In terest  o n  th e  A r o o s t o o k  V a lle y  (E le c tr ic )  R R .  2 0 -y e a r  4 )3 %  b o n d s ,  
w h ic h  h a s  c o m p le t e d  a  first u n it  o f  14 m ile s  “ 0™ P re sq u e  Is le  t o  W a s h b u rn . 
M e . .  Is g u a r a n te e d . V .  8 9 . P - 8 4 6 : V .  9 0 , P- 107 : V .  9 2 . p .  259

V ic t o r ia  R o l l in g  S t o c k  &  R e a lt y  4 ) 3 %  V .9 9 ,  p .  1672  , 5 4 3 ; V .  1 0 0 .p .  1 3 9 .
S P E C I A L  I N V E S T M E N T  F U N D  N O T E  . C E R T I F I C A T E S . — O n  

D e c .  8 1913  a  tru st  fu n d  w as c re a te d  k n o w n  a s  H ie  S p e c ia l  In v e s tm e n t  
F u n d s ” , m a d o  u p  o f  d e fe r re d  p a y m e n ts  o n  la n d  sa les  a n d  se c u r it ie s  in  w h ich  
th e  ca sh  p r o c e e d s  o f  la n d  sa les a re  In v e s te d , t o  th e  a g g r e g a te  o f  $ 5 5 ,0 0 0 ,0 0 0 ; 
R o y a l  T r u s t  C o .  o f  M o n t r e a l ,  t ru s te e , i n o  t ru s te e  r e c e iv e s  a ll  th e  p ro 
ce e d s  f r o m  th e  ite m s  c o n s t itu t in g  th e  Inna, s t o c k h o ld e r s  w e re  o f fe r e d  th o  
r ig h t  to  s u b s c r ib e  p r o  ra ta  fo r  $ 5 2 ,0 0 0 ,0 0 0  6 %  n o t e  c e r t i f ic a t e s  a t  8 0 . T h e  
c e r t if ic a te s  w ill b o  p a y a b lo  a t  th e ir  fa c e  v a lu o  o n  o r  b e fo r e  M a r .  2  1 9 2 4 . b u t  
m a y  b e  r e d o o m e d  b y  d ra w in g s  a t  a n y  t im e . V . 9 7 .  p .  1 7 3 2 , 1 8 9 7 : V .  9 9 , 
p .  5 4 4 : V . 1 0 3 , p .  9 3 7 . C o m p a r e  V . 1 04 , p .  1 6 0 o , 1 6 0 6 .

L A N D S .— L a n d s  u n s o ld  D e c .  31 1916 w e re  2 0 0 ,8 5 9  a c r e s  in  M a n it o b a ,  
1 ,9 0 4 ,7 1 2  a c r e s  in  S a s k a tch e w a n , 3 ,5 2 4 ,3 0 0  in  A lb e r t a  ( o f  w h ic h  4 7 8 ,1 8 3  
a re  ir r ig a t e d ) ,  1 ,0 8 0 ,0 2 2  in  B r it is h  C o lu m b ia  a n d  4 6 ,9 3 3  a cre s  o f  c o a l  la n d  
in  B r it is h  C o lu m b ia ,  & c .  T o t a l  o f  a ll la n d s  o w n e d ,  D e c .  31  1916  7 4 44  181 
a cre s . S e o  V . 1 0 3 , p .  8 5 1 . T o t a l  sa les  fo r  6 m o s .  t o  D o c .  31 1 9 1 6 , 3 2 8 ,5 7 4  
a c r e s , f o r  $ 5 ,2 9 5 ,3 4 5 . B o o k  v a lu o  o f  u n s o ld  la n d s  a n d  o t h e r  in a c t iv e  a s s o ts . 
D e c .  31  191 6 , $ 1 2 3 ,4 4 2 ,2 7 5 .

S U B . C O S .— D o m in io n  A t la n t ic  R y . . Y a r m o u t h  t o  T r u r o ,  w it h  b r a n c h e s , 
t o t a l  2 4 7  m ile s , w it h  4 5  m ile s  t r a c k a g e  t o  I la l i fa x  is  le a se d  fo r  9 9 9  y e a rs  
f r o m  1 9 1 2 . V . 9 1 , p .  7 2 8 ; V . 9 0 , p .  1 4 9 0 ,1 4 2 4 ; V  9 3 .  p .  1461 ; v .  9 4 , p .  2 7 8 . 
A lb e r t a  R y .  &  I r r ig a t io n  C o . ,  s e e  V  9 2 , p .  9 5 5 ; V . 9 3 ,  p .  5 9 3 ; V . 9 4 , p .  
131 6 : V . 9 5 , p .  6 1 7 . Q u e b e c  C e n tr a l  R y . ,  s e o  V .  9 3 ,  p ,  § 6 7 .  1 1 0 6 ; V .  9 4 , 
p .  1625 ; V . 9 6 , p .  3 6 1 , 7 1 5 .

E A R N I N G S .— 4  m o s . , 119 17 ............. G ro s s , $ 4 3 ,4 4 4 ,6 4 6 ; n o t ,  $ 1 2 ,5 2 9 ,8 2 3
J a n . 1 t o  A p r i l  3 0 .  \ 1 9 1 6 -----------G ro s s , 3 8 ,6 4 6 ,9 4 4 ; n e t ,  1 1 ,5 3 9 ,8 1 7

R E P O R T .— F is c a l  y e a r  n o w  e n d s  D e c .  3 1 .  A n n u a l  m e o t in g  is  h e ld  a t  
M o n t r e a l  o n  t h o  f ir s t  W e d n e s d a y  in  M a y .  R e p o r t  f o r  6  m o s .  t o  D e c .  31 
1 9 1 6 , in  V . 1 04 , p .  158 5 . 1604 ; fo r  y e a r  1 9 1 5 -1 6 . V ,. 1 0 3 .  p .  8 3 8 , 8 5 0 ; a n d  
p r o c e e d in g s  a t  a n n u a l m e e t in g  O c t .  4  1 9 1 6 , in  V .  1 0 3 , p .  1 5 0 8 , 1 5 2 0 .

6 Mos. end.
Dec. 31 ’ 16.

M ile s  o p e r a t e d . . ............... 1 2 ,9 8 9
(1 ) Revenues—  $

P a s s e n g e r ............................... 1 5 ,9 8 8 ,4 2 4
F r e ig h t ....................................... 5 1 ,9 4 5 ,2 9 2
M a i l ,  e x p r e s s ,  & c .............. 8 ,7 8 4 ,2 4 9

T o t a l  e a r n in g s ________ 7 6 ,7 1 7 ,9 6 5
N e t  e a r n in g s .........................  3 0 ,8 7 4 ,7 6 6
F ix e d  c h a r g e s ......................  5 ,1 3 2 ,5 5 1
P e n s io n  f u n d .........................  2 0 0 ,0 0 0
T o  s p e c ia l  in c o m e  a c c ’ t .  1 ,1 4 4 ,0 7 1  
C o m . d iv s .  7 %  p .a . ( w i t h

3 %  p .  a .  f r o m  s p e c ia l
in c o m e — b e l o w ) ___ _ 9 ,1 0 0 ,0 0 0

P r e f .  d iv s .  ( 4 %  p .  a . ) . .  1 ,6 1 3 ,6 3 8

Years ending June 3 0 -

1 2 9 ,4 8 1 ,8 8 5
4 9 ,2 2 5 .9 2 0
1 0 ,3 0 6 ,1 9 6

1 2 5 ,0 0 0
1 ,9 2 3 ,2 8 9

1 8 ,2 0 0 .0 0 0
3 ,2 2 7 ,2 7 7

1 9 1 5 . 
1 2 ,9 1 7

2 4 ,0 4 4 ,2 8 3
6 0 ,7 3 7 ,7 3 7
1 4 ,0 8 3 ,1 9 0

9 8 ,8 6 5 ,2 1 0  1 2 9 ,8 1 4 ,8 2 4  
3 3 ,5 7 4 ,6 2 8  4 2 ,4 2 5 ,9 2 8  
1 0 ,4 4 6 ,5 1 0  1 0 ,2 2 7 ,3 1 1  

1 2 5 ,0 0 0  1 2 5 ,0 0 0
1 .4 9 4 ,1 5 2  2 ,1 1 5 ,8 4 2

191 4 .
1 2 ,0 1 4
$

3 2 ,4 7 8 ,1 4 6
8 1 ,1 3 5 ,2 9 5
1 6 ,2 0 1 ,3 8 2

1 8 ,2 0 0 ,0 0 0
3 ,2 1 9 ,0 5 1

1 7 ,1 5 0 ,0 0 0
3 ,1 0 9 ,5 2 0

B a la n c e ,  s u r p lu s ............ 1 3 ,6 8 4 ,5 0 5  1 5 .4 4 4 ,1 5 9  8 9 ,9 1 5  9 ,6 9 8 ,2 5 4

6 Mos. end. 
Dec. 31 ’ 16 .

(2 )  Other Income—  $
E a rn s , o c e a n  S S .,  A c ___  2 ,5 4 6 ,2 4 9
l n t . ,  d i v s . ,  & c . ,  r e c ’d ___  3 ,8 6 9 ,1 0 3

T o t a l ......... ........................... 6 ,4 1 5 ,3 5 2
D iv id e n d s  ( 3 %  p . a . ) . _ .  3 ,9 0 0 ,0 0 0

-Years ending June 3 0 -
1 9 1 6 .

3 ,5 8 3 ,2 9 2
6 ,3 5 7 ,6 6 3

9 ,9 4 0 ,9 5 5
7 ,8 0 0 ,0 0 0

1 9 1 5 .
$

4 ,3 7 0 ,2 8 0
6 ,5 9 9 ,0 5 2

1 0 .9 6 9 .3 3 2
7 ,8 0 0 ,0 0 0

1 9 1 4 .
$

7 8 3 ,6 7 8
7 ,8 0 4 ,1 9 2

8 ,5 8 7 ,8 7 0
7 ,3 5 0 ,0 0 0

B a la n c e ................. .............  2 ,5 1 5 ,3 5 2  2 ,1 4 0 ,9 5 5  3 ,1 6 9 ,3 3 2  1 ,2 3 7 ,8 7 0
T o t a l  sp e c ia l  i n c o m e . . .  1 0 ,9 2 2 ,4 5 1  8 ,4 0 7 ,0 9 9  6 ,2 6 6 ,1 4 4  3 ,0 9 6 ,8 1 2

O F F I C E R S .— P r e s id e n t  a n d  C h a ir m a n . L o r d  S h a u g h n e s s y , K .  C .  V .  O . ,  
V ic e -P r e s id e n ts .  G e o r g e  B u r y ,  I .  G .  O g d e n , G .  M .  B o s w o r t h ,  E .  W . 
B e a t t y ,  K .  C . . M o n t r e a l ,a n d  G r a n t  H a ll ,  W in n ip e g ;S e c . ,  E rn e s t  A le x a n d e r ;  
T r e a s . ,  I I .  E .  S u c k lin g .  H e a d  o f f i c e ,  M o n t r e a l .

D I R E C T O R S .— R ic h a r d  B .  A n g u s .  G e o r g e  B u r y .  S ir  H e r b e r t  S . H o l t ,  
C h a s . R .  I lo s m e r ,  F r e d e r ic k  L . B e i q u e , K .C . ,  L o r d  S h a u g h n e s s y , K .C .V .O .  
C o l .  F ra n k  S . M e ig h e n , J o h n  K .  L .  R o s s ,  E d w a r d  W . B e a t t y ,  K . C . ,  S ir  
V in c e n t  M e r e d it h ,  M o n t r e a l ,  C a n .;  H o n . J a m e s  D u n s m u ir ,  V ic t o r ia ,  B . O . ;  
W i lm o t  D .  M a t t h e w s ,  S ir  E d m u n d  B . O s ie r , T o r o n t o ;  S ir  T h o s .  S k in n e r , 
L o n d o n ,  E n g .;  A .  M .  N a n t o n ,  W in n ip e g .— ( V .  10 4 , p .  1 6 0 4 , 1 8 0 0 , 1 8 9 8 , 
2 5 5 2 .)

C A P E  G I R A R D E A U  N O R T H E R N  R Y . — O w n s  f r o m  T h e b e s  B r id g e  
t o  F a r m in g t o n , M o . ,  w ith  b r a n c h  f r o m  S a lin e  J u n c t io n  t o  C h e s te r ,  t o t a l  
116 m ile s . A  c o n s o l id a t io n  J a n . 1 1 9 1 3 . V .  9 6 , p .  2 0 1 . I n  A p r il  191 4  
J .  W .  F r is t o e  w a s  a p p o in t e d  r e c e iv e r ,  a n d  In  F e b .  191 7  fo r e c lo s u r e  s a le  w a s  
e x p e c te d  s h o r t ly .  V .  9 8 .  p .  1 3 1 5 , 5 2 2 ; V .  1 0 0 , p .  1 5 9 1 . S t o c k  a u t h . ,  
$ 2 ,5 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . B o n d s .  $ 1 ,5 0 0 ,0 0 0 . V . 9 6 , p .  1 5 5 5 . T h o  U . S . 
D is t r ic t  C o u r t  o n  N o v .  2 9  191 5  h e ld  t h o  S t .  L o u is  A  S an  F r a n c is c o  R R  
l ia b le  o n  i t s  g u a r a n ty  o f  t h e  b o n d s .  V . 1 03 , p .  2 3 4 0 ; V . 1 0 4 , p .  7 6 3 , 1 1 4 4 ; 
V . 1 0 1 , p .  4 6 . R e c e iv e r 's  c e r t i f ic a t e s ,  $ 9 3 .7 0 0 .— ( V .  1 0 3 , p .  2 3 4 0 .)

C A R O L I N A  C L 1 N C H F IE L D  A  O H IO  R Y .— (.See M a p .)— O w n s  f r o m  
E lk h o r n  C it y .  K y . .  t o  S p a rta n b u rg . S . O . .  2 77  m .;  b r a n c h , K is e r ,  V a . ,  t o  
L a u re l J e t . ,  V a .,  6 m . ;  t r a c k a g e ,  K ise r  t o  S t . P a u l, V a .,  8  m . ;  t o t a l ,  291 m . 
A s  e x te n d e d  J u ly  1 191 5  b y  l in e  th e n  c o m p le t e d  fr o m  D a n t e ,  V a .,  t o  E lk 
h o rn  I t y . ,  3 5  m ile s , fo r m s  a  lo w -g r a d e  h e a v i ly  b u i l t  l in k  in  th e  th r o u g h  lin e  
fo r  g e n e ra l t r a f f i c  b e tw e e n  th e  G re a t  L a k e s  a n d  th e  A t la n t ic  s e a b o a r d ,  
s e rv in g  a lso  e x te n s iv e  c o a l  o p e ra t io n s  o w n e d  b y  C l in c h f le ld  C o a l  C o r 
p o r a t io n . S ee  V .  101 , n . 2 0 7 0 : V . 1 02 . p .  6 1 1 ; V . 9 4 . p .  1 4 4 8 ; V .  9 7 . 
p .  1661 ; V . 9 8 , p .  1692; V .  1 00 , p^ ? 0 0 ^ V .  1 0 4 , p .  7 5 ,  3 6 o .  C o n n e c t s  a t

S T O C K .— A u th o r iz e d .  $ 5 0 ,0 0 0 ,0 0 0 . o f  w h ich  $ 2 5 ,0 0 0 ,0 0 0  is  6 %  p r e f .  a n d  
$ 2 5 ,0 0 0 ,0 0 0  c o m .;  o u ts ta n d in g , $ 2 5 ,0 0 0 ,0 0 0  c o m . a n d  $ 1 1 ,5 0 0 ,0 0 0  p r e f . ,  
o f  w h ich  $ 1 ,5 0 0 ,0 0 0  is  o w n e d  b y  th o  H o ls t o n  C o r p . ,  a  s u b s id ia r y  o f  th e  
r a ilw a y . A  fu r th e r  $ 2 ,0 0 0 ,0 0 0  p r e f .  is d e p o s ite d  w ith  tru s te e  o f  m o r tg a g e  
g o ld  n o te s  t o  p r o v id e  fo r  c o n v e r s io n  o f  n o te s .  V .  9 4 . p .  1 6 2 5 . I n  N o v .  
1916  b o t h  s t o c k s  w e re  l is te d  o n  N .  Y .  S t o c k  E x c h a n g e . V . 1 0 3 , p .  1 9 8 0 . 
D iv id e n d s  o n  p r e f . ,  3 %  s e m i-a n n u a l ly  M a r c h  1913  t o  S e p t .  1 9 1 4 , in c lu s v e .  
N o n e  s in ce  t o  M a y  1 91 7 . In  F e b . 1910 a rra n g e d  w ith  S o u th e rn  R y .  t o  s e n d  
c o a l  t o  C h a r le s to n , S . C . ,  f o r  e x p o r t ,  A c .  V . 9 0 , p .  5 5 8 ; V . 9 5 ,  p .  3 5 9 .

B O N D S ,  e t c .— F irst m tg e .  o f  1908 . s o e V .  8 6 .  p .  6 6 7 . 8 5 6 ; V . 8 8 . p .  9 4 4 .
T h e  $ 2 ,0 0 0 ,0 0 0  1 0 -y e a r  5 %  m tg e .  g o ld  n o te s  fo l lo w  in  lien  th e  $ 1 3 ,9 5 0 . 

0 0 0  f ir s t  5s o f  1 9 0 8 . T h e y  a re  s u b je c t  t o  ca ll as a  w h o le  o r  m a y  b e  d r a w n  
In p a r t  b y  lo t .  V . 8 9 ,  p .  2 8 5 . T h e  $ 6 ,0 0 0 ,0 0 0  E lk h o r n  E x te n s io n  5 -y e a r  
1st M .  5 %  n o te s  w e re  s o ld  t o  r e fu n d  $ 5 ,5 0 0 ,0 0 0  m a t u r in g  n o te s  (is su e d  t o  
c o n s t r u c t  D a n t e  t o  E lk h o r n )  a n d  fo r  o t h e r  p u r p o s e s .  N o  a d d it io n a l  m o r t 
g a g e  is p e r m it te d  w h ile  th e s e  n o te s  a re  o u t s t a n d in g . V . 1 0 4 , p .  1 0 4 4 . C a r  
t r u s ts  o f  1 9 1 7 , V .  1 0 4 . p .  2 2 3 5 .

T h o  g u a r a n te e d  s e cu r it ie s  (see  V .  1 0 3 , p .  1 58 8 ) in c lu d e d  (a ) B la c k  M t .  
R y .  (w h ic h  se e ) 1st M .  se r ia l 5 s , $ 7 5 0 ,0 0 0 . a u t h . ,  $ 5 0 0 ,0 0 0  is su e d : (b )  $ 1 , 
6 0 0 ,0 0 0  H o ls t o n  C o r p o r a t io n  n o te s  (ca lla b le  a t  p a r  a n d  c o n v e r t ib le  $  f o r  $  
in t o  C a r .  C l .  &  O . p r e f .  s t o c k .— S ee  s t o c k  a b o v e .

E A R N I N G S .— 4 m o s . , f  1 9 1 7 __________ G ro s s , $ 1 ,2 7 0 ,6 9 6 ; n e t ,  $ 5 0 0 ,7 8 4
J a n . 1 t o  A n r i l 3 0 .  \ 1 9 1 6 __________G ro s s , 1 ,0 4 2 ,2 8 7 ; n o t , 4 5 5 ,9 8 0

R E P O R T .— Y e a r  e n d e d  J u n e  3 0  1 9 1 6 , s e e  V . 1 0 3 , p .  158 8 ; V .  10 4 , p .  126 3  
Years Gross Net, after Other Interest, Balance,

Ended—  Earnings Taxes. Income. Rentals, Ac. Surplus.
-------------------  $ 1 ,3 0 2 ,8 7 8  $ 3 0 2 ,5 6 2  $ 1 ,2 6 3 ,2 4 3  $ 3 4 2 ,1 9 7

1 ,4 0 5 ,3 5 6  4 0 9 ,8 2 2  1 ,2 5 4 ,9 4 0  5 6 0 ,2 3 9
............................. ...........................  9 0 4 ,2 0 0  2 3 2 ,5 7 3  9 8 8 .9 6 7  1 4 7 ,8 0 6
M a r k  W . P o t t e r ,  P r e s . ,  2 4 B ro a d  S t . .  N .  Y . — ( V .  1 0 4 ,p .  1 0 1 4 , 1 1 4 4 , 1 2 6 3 )
C A R O L I N A  &  N O R T H W E S T E R N  R Y . — O w n s s ta n d a r d -g a u g e  r o a d .  

C h e s te r .  S .  O . .  t o  E d g c m o n t ,  N .  C . ,  1 3 3 )4  m ile s .
In  1900 n e a r ly  a ll s t o c k  w as a c q u ir e d  b y  a  s y n d ic a t e .  S t o c k  a u t h o r iz e d .  

S I ,0 0 0 ,0 0 0  e a ch  o f  c o m .  a n d  4 %  n o n -c u m . p r e f .;  o u ts ta n d in g . J u ly  1 9 1 3 , 
$ 8 5 4 ,2 5 0  c o m .  a n d  $ 5 5 0 ,0 0 0  p r e f .  s t o c k .  O f  th o  1st 5s d u e  1 9 5 3 . $ 1 ,5 0 0 , 
0 0 0  w e re  u s e d  t o  r e t ir e  a ll u n d e r ly in g  b o n d s  a n d  $ 1 ,0 0 0 ,0 0 0  w ere a p p lic a b le  
t o  e x te n s io n s , n ew  e q u ip m e n t ,  & c .  Y e a r  1 9 1 5 -1 6 , g ro s s , $ 4 6 1 ,6 2 6 ; n e t .  
$ 1 2 3 ,7 0 1 : o th e r  In co m e , $ 2 4 8 ; in t . .  ta x e s , A c . ,  $ 1 6 7 ,7 0 7 ; b a l . .  d e f . ,  $ 4 3 ,8 4 4 . 
P r e s . ,  W m . A .  B a rb e r , 165 B r o a d w a y , N e w  Y o r k .— (V .  9 1 , p .  8 7 0 .)

C A R O L I N A  &  Y A D K I N  R l V E R  R R .— O w n s H ig h  P o in t  v ia  T h o m a s -  
v l llo  a n d  D e n to n  t o  H ig h  R o c k ,  N .  C . ,  3 5  m ile s . F r e ig h t  is  s w it c h e d  e le c 
t r ic a lly  t o  th e  m a in  l in e .

C o u p o n s  d u e  J u n e  1 1 9 1 7  r e m a in  u n p a id .  O n  J u n e  8  W .  N .  C o lo r  &  C o .  
o f  N .  Y . ,  w h o  h a d  f in a n c e d  t h e  e n te rp r is e  a n d  th e n  o w n e d  s o m e  $ 2 5 0 ,0 0 0  
o f  t h e  b o n d s  a n d  $ 1 ,8 0 0 ,0 0 0  s t o c k ,  m a d e  a n  a s s ig n m e n t  t o  A r t h u r  D .  H a m 
m o n d  o f  B r o o k ly n .

B o n d h o ld e r s ’ c o m m it t e e :  A lv in  W .  K r e c h ,  C h a irm a n ; S a m u e l A r m s t r o n g , 
S e c . ;  E q u it a b le  T r u s t  C o . ,  d e p o s it a r y .  R e o r g a n iz a t io n  p r o p o s e d . V . 1 0 4 . 
p .  2 4 5 1 .

S t o c k  a u th o r iz e d ,  c o m m o n ,  $ 3 ,0 0 0 ,0 0 0 : p r e f . ,  5 %  n o n - c u m .,  $ 1 ,0 0 0 ,0 0 0 : 
o u ts ta n d in g  J u n e  3 0  1 9 1 5 , c o m m o n .  $ 1 ,5 4 0 ,0 0 0 . a n d  p r e f . ,  $ 3 0 0 ,0 0 0 : p a r  
$ 1 0 0 . B o n d s  ($ 3 ,0 0 0 ,0 0 0  a u th . issu e  a re  re d e e m a b le  a t  105  o n  a n y  in t e r 
est d a t e ;  s in k in g  fu n d  1 %  o f  g ro ss  e a rn in g s , J u ly  1 191 8  t o  1 92 2 : 1 ) 4 %  19 2 3

D e c .  31 1 9 1 6 --$ .3 ,0 1 5 ,3 2 0  
J u n o  3 0  1 9 1 6 - - .  3 ,1 0 1 ,4 4 4  
J u n e  3 0  1 9 1 5 - . -  2 ,2 6 0 ,7 7 6

t o  1 9 2 7 ; 2 %  1928 t o  1 9 3 2 , a n d  3 %  t h e r e a fte r .  L o a n s  a n d  b ills  p a y a b le ,  
D e c .  3 1  1 9 1 6 , $ 1 9 1 ,9 7 6 .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  31 1 9 1 6 , g r o s s , $ 1 0 7 ,8 6 9 : n e t ,  $ 2 4 , 
0 3 1 ; o t h e r  in c o m e , $ 1 5 7 ; r e n ta ls , ta x e s , & c . ,  $ 2 5 ,0 3 7 ; in t .  o n  b o n d s ,i$ 6 3 ,7 9 0 ;
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R A IL R O A D  C O M P A N IE S  
[F or a b b rev ia te  . & c., see notes on f ir s t  page]

C a r o l i n a  C l i n c h f i e l d  &  O h i o  (Concluded)—
E q u lp m o n t  g o ld  n o t e s  S er  “ B ”  d u e  $ 5 0 ,0 0 0  s  a . U n x  

d o  d o  S e r ‘ ‘ C " (V .8 8 ,p .4 5 1 )d u e $ 5 0 .0 0 0 s -a N x
d o  d o  S e r“ D ’* (V  9 7 ,p 4 9 )d u e $ 2 5 ,0 0 0 s -a .N x
d o  d o  S er “ E "  d u e  $ 1 3 ,0 0 0  s -a ------------------------
d o  d o  S er  “ F ”  d u e  $ 3 8 ,0 0 0 _________________ N x
d o  d o  S e r  “ G ”  d u o  $ 4 2 ,0 0 0  s -a  n o t  ca ll  C P y

M a lle t  E q u ip  n o te s  d u e  $ 1 2 ,5 0 0  m o n t h ly ------------------
Bonds Guaranteed. Prin. and Int., by Endorsem't—  

B la c k  M t  R y  1st M  $ 7 5 0 ,0 0 0  g  d u o  $ 2 5 ,0 0 0  e a ch
A p r il 1 c a lla b le  a t  p a r ___________________________N .c *

H o ls t o n  C o r p  R e a lt y  &  O o ll T r  C o  c o n v e r t  notes-
ca ll  a t  p a r  c o n v e r t  in to  R y  p r o f__________ C e .c * & r *

C a ro lin a  iS: N o r th w e s te r n — 1st M  $ 2 ,500 ,000g o l d . . O x
O ild w e llA  N o rth e rn  I s t M -----------------------  *

C a r o l i n a  &  Y a d k i n  R iv — 1st M  g  re d  105 s f .E q .x c *  
C a r t h a g e  &  A d l r  a n d  C a r t h a g e  W a t e r  &  S a c k  l ia r  
C a ta s a u q u a  & F o g e ls v i l lc — F irst  M  g o l d — P e P .x o *  
C a ta w ls s a — P r e f  s t o c k  5 %  g u a r P  & R  R y  (see  te x t )

F ir s t  c o n s o l  m o r tg a g e  $ 2 ,2 1 5 ,0 0 0  g o ld --------P e P .x o *
C a y u g a  &  S u s q u e h a n n a — S to c k  9 %  re n ta l D L  & W .  
C ed a r R a p id s  I o w a  P a lls  & N o rth w e s te rn — S ee C h lca  
C e n t r a l  A r g e n t i n e  R y — C o n v  g o ld  n o te s  c a l l  ( te x t)  G 
C e n tra l A r k a n s a s  &  E a s te r n — S e e  S t  L o u is  S o u th w e s t
Central of Georgia R y — C o m m o n  s t o c k ----------------------

P re fe r re d  s t o c k  6 %  c u m _________________________________
1st M  $ 7 ,0 0 0 ,0 0 0  g o l d . ........................... - - .. . . a . x o '& r
C o n s o lid a te d  m o r tg a g e  $ 1 8 ,5 0 0 ,0 0 0  g o ld  .  .  B a ,x o  • &r 
M o b ile  D lv  I s t M  (C o lu m b u s  t o  A n d a lu s ia ' g - . a - x o *  
M a c o n  & N o r th  D lv  1st M  $ 8 4 0 ,0 0 0  g o l d . .M B a .x o »  
O c o n  D lv  1st M  B re w to n  t o  D o v e r  $ 6 ,0 0 0  p  m .  G .xo*  
E a to n to n  B ra n ch  first m tg e  n o t  g u a ra n te e d  g o l d .x  
M id  G a  & A t l  D lv  1st (co n s o l)  M  $ 9 ,0 0 0  p  m . - Q .x o *  
C h a t ta n o o g a  D lv  p u roh  m o n e y  M  $ 2 ,4 0 0 ,0 0 0  g Q .x o *  

C h a t ta n o o g a  R o m e  & S o  1st M  $ 5 0 0 ,0 0 0  e U n .x o *  
U p p e r  C a h a b a  1st M  g  d u e  $ 1 5 ,0 0 0  s -e  ca ll 102 M .N x  
G re e n v  & N e w  1st M  g  d u o  $ 1 5 ,0 0 0  s -a  ca ll 1 0 2 )$ N x  
G e n & R e f  M  $ 8 0 ,0 0 0 ,0 0 0  a u th  g  re d  to x t U s m x c * & r *
1st p re f  In co m e s )  In te r e s t  u p  t o  5 %  f ____________ M p z
2 d  d o  d o  ) g o ld  If e a rn e d  { ____________ C ez
3 d  d o  d o  J n o n -o u m u la t lv e  l ....................... Baz

M iles
R oad

35  
— S ee

32

34 
g o  R o

3 12
1 ,4 9 3

138
102

77
21
65

164
138

12
24

Date
B onds

191 0
1912
1913
1914 
1917 
1917  
1916

191 6

191 6  
1903 
1907  
1912

N Y C
18 9 8

18 9 8

c k  Is la
1917

189 5
1895
189 5
189 5  
1901
189 6
1897 
1901 
1897  
1905  
190 5  
1912 
1895  
1895  
18 9 5

P ar
V a lue

$ 1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0
1 2 ,5 0 0

1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 00  & c  
&  H u d  R  

1 .0 0 0  
50

1 ,0 0 0
30

n d  & P a o
1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  
1 .0 0 0  
1 .0 0 0  

5 00  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  
1 ,0 0 0  

1,000 &c 
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0

A m o u n t
O utstand ing

$ 3 0 0 ,0 0 0
5 5 0 .0 0 0
1 7 5 .0 0 0
1 9 5 .0 0 0
7 6 0 .0 0 0
8 4 0 .0 0 0
1 2 5 .0 0 0

4 7 5 .0 0 0

1 .5 0 0 .0 0 0
1 .7 0 0 .0 0 0

5 4 3 .0 0 0
1 .0 0 0 ,0 0 0

Iv e r  R  R .
1 3 5 .0 0 0

3 .2 0 0 .0 0 0
2 .2 1 5 .0 0 0  

5 8 9 ,1 1 0
I fic  R y  

1 5 ,0 0 0 ,0 0 0

5 .0 0 0  
1 5 ,0 0 0

7 .0 0 0  
1 8 ,4 9 8

1 .0 0 0  
8 4 0  
4 6 2  
168  
41 3

2 ,0 5 7
3 43
2 5 5
2 5 5
122
130
104

47

R ate
%

5 g
5 g 
5 g
5  g

5  8

5  g

5 g  
5  g 
5
f i g

4 g
5
4 g

9 %  I n ’ 16

6  g

A  &  O

0 0 0 5  in  1916  
0 0 0  See  te x t
,000
,000
,000
'ion
,000
,000
,000
,000
,000
o o o
,000
,000
,500
,350
.5 0 0

5 *
k 25 e 
5  8 
5  g
6 8  

6  cu r
4 R
5  g
4  8
K 8
5f i g
5 
5

W hen
P ayable

J  & 
M  & 
A  & 
J  &

F  &  A

M  & 
A &

O o t
O ct
O o t

L a st D iv idend  
an d  M a tu r ity

T o  J a n  1920  
A u g  '1 7 -A u g  ’ 22 
J u ly  ’ 1 7 -J u ly  '2 0  
A p r  ’ 1 7 -O c t ’ 2 4  
J u ly  ’ 17 -J a n  ’ 27  
A p r  1 1 9 2 7  
M a y  1 191 8

A p r  19 1 8  t o  ’ 3 6

A p r  1 192 6  
J u ly  1 1953  
J u n e  1 1 9 5 7  
J a n  1 1 9 6 2

J u ly  1 1 9 2 8  
M a y  19 ’ 1 7 , 2 ) 4  
A p r  1 194 8  
J u ly  19 1 7  4 X

F e b  1 192 7

1 9 1 5 -1 6 , 5 %  
J u ly  1916  6 %  
N o v  1 1 9 4 5  
N o v  1 1945  
J a n  1 1946  
J a n  1 1946  
D eo  1 1945  
J u n e  1 1 9 2 6  
J a n  1 1947  
J u n e  1 1951 
J u ly  1 194 7  
A u g  ’ 1 7 - A u g '2 5  
S e p t ’ 1 7 -S e p  '2 5  
O c t  1 1962 
N o v  1 1 9 4 5  
N o v  1 1945  
N o v  1 1 9 4 5

Places W here Interest an* 
D ividends are P a y a b l•

B la ir  &  C o ,  N e w  Y o r k  
d o  d o
d o  d o
d o  d o
d o  d o

C o m m e r c ia l  T r  C o ,  P h ila  
d o  d o

d o d o

d od o
C h e ck s  m a ile d

d o  d o
J u n e  1 9 1 7  c o u p s  u n p a id

R e a d in g  T e r m in a l,  P h ila  
C o m p a n y 's  O ff ic e ,  P h ila  
R e a d in g  T e r m in a l ,  P h ila  
3 0  P in e  S tr e e t  N e w  Y o rk

N Y J P M o r g a n & C o .& L o n

N e w  Y o r k

G u a r a n ty  T r u s t  C o  N ,
d o  d o
d o  d o
d o  d o
d o  d o

S a v a n n a h , G a 
G u a r a n ty  T r u s t  C o ,  N  > 

d o  d o
U n io n  T r u s t  C o .  N e w  V * 
G u a r a n ty  T r u s t  C o , N  Y

d o  d o
U  S M t g e  &  T r  C o ,  N  Y
G u a r T r  C o .N  Y  o r  S a v a n  

d o  d o
d o  d o

b a l . ,  d e f . ,  $ 6 4 ,6 3 9 . P r e s . ,  B ir d  S . C o lo r ,  N .  Y . ;  S e c .  &  T r e a s . ,  L .  H .  I l o i e  
J r .  O l f ic o ,  H ig h  P o in t ,  N .  C .  N .  Y .  o f f i c e ,  4 3  C e d a r  S t . ,  N .  Y . —  
( V .  1 0 4 , p .  2 4 5 1 .)

C A T A S A U Q U A  5: F O G E L S V I L L E  R R .— C a ta s a u q u a , P a . ,  t o  R l t t e n -
h o u se  G a p , P a .,  1 9 .6 7  m . ,  a n d  b r a n c h e s , 3 1 .7 2  m ile s . S t o c k ,  $ 4 2 6 ,9 0 0  (p a r  
$ 2 5 ) ;  $ 2 5 4 ,1 2 5  is  o w n e d  b y  R e a d in g  C o .  D iv s .  p a id  in  1 9 0 4 -0 5 , 7 % ;  in

ta x e s , & e .,  $ 1 4 ,1 0 2 ; a d d ’n s  a n d  b e t t e r m e n ts ,  $ 5 ,5 7 7 ; b a l . ,  $ 1 3 9 ,2 3 6 ' d iv i 
d e n d s  ( 1 5 % )  $ 6 4 ,0 3 5 .— ( V .  8 1 ,  p .  1 4 9 .)

C A T A V V IS S A  R R .— O w n s fro m  T a m a n e n d , P a .,  t o  N e w b e r r y  J o t . ,  P a .,  
1 0 4 .0 5  m ile s ; s e c o n d  t r a c k , 4 0 .0 7  m ile s ; t o t a l ,  2 2 2 .2 0  m ile s . R e -le a se d  
D e o . 1 1896  fo r  9 9 9  y e a rs  t o  P h ila d e lp h ia  & R e a d in g  Railway. R e n ta l ,  
In t . o n  b o n d s , 5 %  d iv s .  o n  p re f . s t o c k ,  a ll t a x e s  a n d  $ 8 ,0 0 0  fo r  o r g .  e x p .  
S ee  a lso  V . 6 3 , P . 9 6 9 , 111 6  O f th e  p re f. s t o c k s . $ 1 ,0 0 0 ,0 0 0  Is 2 d  p r e f .  
C o m m o n .  $ 1 ,1 5 9 ,5 0 0 ; p a r . $ 5 0 — ( V .  7 2 . p .  1 18 7 ; V .  9 6 .  p .  1 4 2 1 .)

CATSKILL MOUNTAIN RR. CORP.— N a r ro w -g a u g o  r o a d  f r o m  O a t s -  
k lll  u p  t lio  C a ts k il l  M o u n t a in  t o  P a le n v i l le ,  N .  Y . ,  16 m . ;  le a se s  C a ir o  R R . ,  
C a ir o  J u n e , t o  C a ir o ,  N .  Y . ,  4  m ile s . S u cce s s o r  in  M a y  19 1 7  o f  Railway, 
f o r e c lo s e d  a n d  b id  in  b y  H u d s o n  R iv e r  D a y  L in e  in te re s ts . V . 104 , p .  1 8 0 0 .

E A R N I N G S .— Y e a r  e n d in g  J u n o  3 0  1 9 1 5 , g r o s s .  $ 3 6 ,8 7 8 ; n e t  In c o m e ) 
$ 5 6 3 ; in te re s t ,  t a x e s ,  & c . ,  $ 1 0 ,7 9 7 ; b a l . .  d e f . ,  $ 1 0 .2 3 4 .— ( V .  1 0 4 ,p .  1 8 0 0 .)

C A Y U Q A  & S U S Q U E H A N N A  R R .— O w n s fr o m  S u sq u e h a n n a  R iv e r  to  
I t h a c a ,  N . Y . ,  3 4  m . L e a se d  d u r in g  le n g th  o f  c h a r te r  a n d  re n e w a ls  th e r e o f  
t o  th e  D e la w a re  L a c k .  & W e s te rn  a t  a  r e n ta l o f  $ 5 4 ,6 0 0  a  y e a r .  D iv s .  p a id  
a re  9 %  y e a r ly ,  w ith  an  o c c a s io n a l e x tr a  a m o u n t ; In 1904 9 ) 4 %  w a s  p a id .

CENTRAL ARGENTINE RY., LTD.— (See Map.)— R O A D .— E x te n d s  
fr o m  B u e n o s  A y r e s ,  a  c i t y  w ith  a  p o p u la t io n  o f  a b o u t  1 ,8 0 0 ,0 0 0 , th r o u g h  
th e  c i t y  o f  R o s a r io ,  t o  C o r d o b a ,  S a n ta  F o  a n d  T u cu m a n . C o m p r is e s  3 ,3 0 5  
m ile s  o f  t r a c k (a ll  e x c e p t  202  m ile s  is o w n e d  in  fe e ; a n d  p a r t ly  d o u b lo - t r a c k e d ) , 
c o v e r in g  th e  te r r it o r y ,  p r im a r ily  a g r icu ltu ra l , e x te n d in g  n o r th  a n d  n o r t h 
w e st  f r o m  B u e n o s  A y r e s ,  a n d  s e rv in g  th e  m o s t  d e n s e ly  p o p u la t e d  s e c t io n  
a n d  th e  p r in c ip a l  c it ie s  o f  th e  A rg e n tin e  R e p u b l ic .  L ik e  a ll  o f  th e  fo u r  
p r in c ip a l  A r g e n tin e  ro a d s , is  5  f t .  6 in .  g a u g e .

O R G A N I Z A T I O N .— O rig in a lly  o rg a n ize d  In 186 3 . O p e ra te s  u n d e r  a  
p e r p e tu a l c o n c e s s io n  a n d  a n  a m e n d e d  la w  c o n t r a c t  ru n n in g  u n t il  194 7 . 
e n t it l in g  i t ,  w ith o u t  re s t r ic t io n , t o  c h a rg e  su ch  r a te s , p a y a b le  in  g o ld  e q u iv a 
le n t , a s  w il l  n e t  6 .8 0 %  o n  th e  c a p ita l  in v e s tm e n t  r e c o g n iz e d  b y  th e  A r g e n 
t in e  G o v e r n m e n t ,  n o w  a m o u n tin g  t o  o v e r  $ 2 5 0 ,0 0 0 ,0 0 0 . I n  l lo u  o f  ta x e s , 
3 %  o f  th o  n e t  r e c e ip ts  g o  t o  th e  G o v e rn m e n t  fo r  c o n s tr u c t in g  w a g o n  r o a d s  
lo a d in g  t o  th e  lin o  o f  th e  C e n tra l  A rg e n tin e  R y .  C o .

Outstanding Capitalisation (at $ 4  86 to £ ) Jan. 12  1 9 1 7 . 
C e n t .D e b .3 )4 % s t k .(1 5 0 m )  $ 5 5 0 ,9 4 9  4 ) 4 %  ilo n -c u m . p r e f .  s t k .$ 4 7 ,1 2 1 ,1 8 9  

'  "  C o n s o l ,  o r d in a r y  s t o c k . .  1 3 6 ,9 8 8 ,5 7 7
D e fe r r e d  s t o c k ______ q 04 r 34a

_______ ___________________________  (C o m p a r e  V .  10 4 . p .  2 5 6 .)
C a p it a l iz a t io n  p e r  m ile  o f  r o a d  o p e r a te d :  (a) D e b e n tu r e  s t o c k  a n d  a n n u i

t ie s , a b o u t  $ 2 2 ,8 9 0 ; (b) th o  $ 1 5 ,0 0 0 ,0 0 0  n e w  n o t e s ,  $ 4 ,5 4 0 ; (c) d iv id e n d 
p a y in g  s t o c k s ,  a b o u t  $ 5 6 ,9 0 0  p e r  m ile .

C O N V E R T I B L E  N O T E S .— T h e so  h a v e  in te re s t  p a y a b le  w it h o u t  d e 
d u c t io n  f o r  a n y  ta x e s  im p o s e d  b y  G re a t  B r ita in  o r  th e  A r g e n t in e  R e p u b l ic .  
D e n o m . $ 1 ,0 0 0 . I ’ r in . a n d  in t . p a y a b le  In N .  Y .I n  U , S . g o ld  a t  o f f i c e  o f  
J . P .  M o r g a n  &  C o . ;  in  L o n d o n  a t  L o n d o n  C o u n t y  &  W e s tm in s te r  B a n k  a t  
$ 4  8 5  p e r  £1 s te r lin g . T h o  e n t ire  Issue, b u t  n o  p a r t ,  m a y  b o  r e d co m e d  
a t  102 a n d  in t .  o n  a n d  a fte r  F e b . 1 1922  u p o n  s ix  m o n th s*  n o t ic e .

T h e y  a re  c o n v e r t ib le  a t  o p t io n  o f  h o ld e r  a n y  t im e  a fte r  J a n . 31  1918 
p r io r  t o  r e d e m p t io n  in to  o r d in a r y  sh a res  o f  £ 10  p a r  v a lu e ,  a t  p a r ,  a t  $4  85  
p e r  £ 1 . F r o m  1911 t o  1913 th o  o r d in a r y  sh ares  s o ld  c o n t in u o u s ly  a b o v e  
p a r  o n  th e  L o n d o n  S to c k  E x ch a n g e  a n d  f r o m  1905 t o  1 9 13  a b o v e  109 . 
T h e  C o n s o l .  O rd in a ry  s t o c k  is  e n t it le d  t o  n o n -c u m . 5 %  d iv id e n d s  b e fo r e  
th o  d e fe r re d  s t o c k  re co iv o s  a n y  d iv id e n d s  a n d  sh a res  e q u a lly  w ith  th e  d e 
fe rre d  s t o c k  in  t h e  d is t r ib u t io n  o f  ea rn in g s  a fte r  th o  la t te r  h a s  r e c o iv e d  5 % .  
O ffe r e d  in  M a r c h  1 9 1 7 . V .  1 0 4 , p .  1 0 4 4 , 1 1 4 4 . /o
Annual Earns. (Increased m t. cage. 191 5 -1 6  Primarily Due to Construction) .  
June 3 0  Years—  Gross. Net Income. Fixed Charges. Balance.
1 9 1 2 - 1 3 . . . ............$ 3 1 ,5 3 7 ,0 0 0  $ 1 4 ,3 0 8 ,0 0 0  $ 2 ,6 4 9 ,0 0 0  $ 1 M 5 9 ,0 0 0

1 2 .4 7 1 .0 0 0  3 ,3 0 5 ,0 0 0  * —  —
1 0 .4 0 6 .0 0 0  3 ,8 8 9  0 0 0

.............................................................  1 1 ,5 9 0 .0 0 0  2 .6 2 0 .0 0 0  0 , „ , v u w
A s  th o  n ew  n o te s  a re  issu ed  t o  re t ire  £ 3 ,0 0 0 ,0 0 0  5 %  a n d  6 %  s te r lin g  n o te s  

(issu ed  fo r  c o n s t r u c t io n  u n d er  G o v t ,  c o n t r a c t ) ,  th e y  in v o lv e  o n ly  a  s l ig h t  
In crease  In ch a rg e s . F ro m  1907 t o  1916 d iv id e n d s  a v e ra g in g  5 .6 %  
p e r  a n n . w ere  p a id  o n  th o  $ 1 3 6 ,9 8 8 ,0 0 0  O rd in a ry  s t o c k ,  4 %  in  1 9 1 6 , 5 %  
in  1915  a n d  191 4  a n d  6 %  in  e a ch  y e a r  f r o m  1904 t o  1913  in c l .  C h a ir m a n . 
J o se p h  W .  T o d d . — (V .  104 , p .  2 5 6 , 1 0 4 4 , 1 1 4 4 .)

CENTRAL O F  GEORGIA RY.— O p e ra te d  A p r i l  3 0  1 9 1 7 , 1 ,9 1 9  m ile s  
(1 ,4 2 7  m iles  o w n e d ) :

1 9 1 4 -1 5  — I I I - -  2 8 .1 2 0 .0 0 0
19 5 - 1 6 .................... 2 7 ,8 8 2 ,0 0 0
A v e r a g e ___________ 2 6 ,2 0 2 ,0 0 0

9 .1 6 6 .0 0 0
6 .5 1 7 .0 0 0
8 .9 7 0 .0 0 0

Lines owned in fee—  Miles.
S a v a n n a h  to  A t la n t a ...... ...............  295
G o r d o n  t o  C o v in g t o n ____________  82
C o lu m b u s  t o  B ir m in g h a m . A l a .  156
C o lu m b u s  t o  A m e r lc u s .................... 62
M o n tg o m e r y  to  E u fa u la , A l a . .  80  
C o lu m b u s  t o  G re e n v ille , G a .  49
O p e lik a  t o  R o a n o k e .............. ..........  3 6
E u fa u la  to  O z a r k ___  6 0
G riffin , G a., t o  C h at.. T enn ’ .& o  198 
C h lo k a m a u g a  t o  D u r h a m . . ,  18
S a v a n n a h  to  T y b e e .....................  i s
Columbus to Andalusia___  1 3 3
M a c o n  J u n o tio n  to  A t h e n s _____ 102
B re w to n  to  D o v e r ............................... 77
B a rn e sv ille  t o  T h o m a s t o n ............ 16
L y e r ly  B r a n c h ......................................  4
U p p e r  C a h a b a  B r a n c h __________  1 2
G re e n v ille  t o  R a y m o n d _________  2 4

T o t a l  o w n e d .....................................1 ,4 2 7

L ines  leased (see  th e se  00s .)  M ile s  
S o u th w e s te rn  R R . —

M a co n  to  E u fa u la  144
F o r t  V a lle y  t o  P e r r y  12
F o r t  V a lle y  t o  C o lu m b u s  . . .  71
S m lth v il le  t o  C o lu m b ia  85
C u th b e r t  t o  F o r t  G a in es  21

A u g u sta  & S a v a n n a h  R R . —
M lU en t o  A u g u s t a _____ 63

C h a tta h o o c h e e  & G u lf R R . —
C o lu m b ia  t o  L o c k h a r t  .  91

T r a o k a g e ......... ........................................ 14

T o t a l  o p e r .  A p r  3 0  1 9 1 7 _____ 1 ,9 1 9

A ls o ’ o w n s  M e d r lm  t o  L y o n s ,  5 8  m .  
(lea sed  to  S e a b o a rd  A ir  L in e ) .

O ce a n  S S . C o . ,  e s t . e q u lv .  o f _____30 0
C o n tro ls  W r lg h ts v il le  & T e n n ll le  and  

W a d le y  S o u th e r n  R y .

O R G A N I Z A T I O N .— S u cce e d e d  N o v .  1 189 5  th e  C e n tra l R R .  & B a n k in g  
C o .  o f  G e o rg ia ,  fo re c lo s e d .  V .  6 0 , p .  1 00 8 ; V .  6 1 , p .  6 8 . In  J a n . 19 1 6  
th o  I . - S .  O . C o m m , co n s e n te d  t o  r e te n t io n  o f  O ce a n  S S . C o .  V . 1 0 2 , p .  3 4 4 .

I n  J u n e  1909  th e  $ 5 ,0 0 0 ,0 0 0  s t o c k  w as a c q u ir e d  b y  th e  I ll in o is  C en tra l, 
b u t  th e  r o a d  Is o p e r a te d  I n d e p e n d e n t ly . V .  8 8 , p .  1 55 9 : V .  8 4 . d . 155 0 : 
V . 8 5 ,  p .  1 0 8 2 , 126 8 ; V . 8 6 . p .  6 6 7 . O n  J u n e  3  1912  $ 1 5 ,0 0 0 ,0 0 0  p r e f .  
s t o c k  w a s  Issued  t o  re t ire  th e  in c o m e  b o n d s  a c q u ir e d  b y  111. C e n t .  ($ 1 4 ,4 6 1 ,
0 0 0 ) .  r e m a in in g  $ 5 3 9 ,0 0 0  as p re s e n te d ; V .  9 4 , p .  1 31 6 , 1565 : V .  9 5 ,  p .  1 0 3 7 .

D I V I D E N D S .— O n  c o m m o n  s t o c k ,  1913  t o  1 9 1 6 , 5 %  p e r  a n n u m .
B O N D S .— T h e  f i r s t  mortgage o f  189 5  (d e s c r ib e d  In V .  6 3 , p .  1160) Is a  

f i r s t  lien  o n  th e  m ain  line  f r o m  A t la n t a  t o  S a v a n n a h , in c lu d in g  th e  M ille d g e - 
v llle  b ra n o h  (3 1 2  m .  in  a l l ) , a ll e q u ip m e n t  a n d  a p p u r te n a n c e s , a n d  th e  equ ity  
In $ 1 ,9 9 5 ,0 0 0  s t o c k  o f  O ce a n  S S . C o .  V .  8 4 . p .  5 2 9 . 6 0 5 : V .  8 7 . p .  5 5 0 .

A p p lic a t io n  fo r  lis t in g  firsts a n d  c o n s o ls  In V .  6 3 , p .  1 1 6 0 .
T h e  Consol, m tge.(see  a b s tr a c t  V .  6 1 . p .  8 7 3 : a ls o  V .  6 3 , p .  116 0 ; V .  8 3 ,  p .  

1347) Is a  fir s t lien  u p o n  6 0 0  m .  (In c lu d in g  fo rm e r  M o n t .  & E u fa u la  R R .  
S a v . & W e s te rn  a n d  S a v . & A t l . ) ;  a lso  o n  th e  leases  o f  th e  S o u th  W e s te rn  
a n d  A u g u s ta  & S a v a n n a h  ro a d s  a n d  th e  s t o c k  o f  N e w  E n g la n d  & S a v a n n a h  
E te a m slilp  C o . ,  a n d  a  second lien  u p o n  th e  m a in  lin e . Its  e q u ip m e n t ,  & o .. a n d  
a lso  o n  th e  M a c o n  & N o rth e rn , M o b ile  & G ira rd , a n d  o th e r  d iv is io n s .  I t  
a lso  c o v e r s  a ll le a se h o ld s , s e cu r it ie s , & o . V .  8 5 .  p .  6 0 5 ; V .  8 9 ,  p .  7 7 7 .

Collateral trust mortgage abstract was in V. 45. p. 242.
T h e  Chattanooga D ivision  mortgage c o v e r s  th e  fo rm e r  C h a t ta n o o g a  

R o m e  & S o u th e r n  R R . .  C a rro llto n , G a ..  t o  C h a t ta n o o g a . T e n n .,  138 
m ile s , a n d  D u rh a m  t o  C h lck a m a u g a , G a ., 17 m ile s , w ith  b ra n ch e s , In all 
164 m ile s , s u b je o t  t o  $ 3 4 3 ,0 0 0  o ld  5 s , fo r  w h ich  a  lik e  a m o u n t  o f  b o n d s  is  
r e s e rv e d . V .  7 2 . p .  1 1 3 4 : V .  7 8 . p .  1 4 4 6 .

U pper Cahaba Branch  b o n d s  a re  se cu re d  b y  o o a l  la n d s  In N o rth e r n  A la 
b a m a , a ls o  b y  r o a d  H e n r y  E lle n  t o  M a rg a re t . A la .  V .  8 1 . p .  9 2 0 . 1 0 9 9 .

O f  th e  G e n e ra l a n d  R e fu n d in g  b o n d s  o f  191 3  ($ 8 0 ,0 0 0 ,0 0 0  a u t h . is s u e ) ,  
w it h  In t . n o t  t o  e x c e e d  5 % ,  o n  J u n e  3 0  1916 $ 1 2 2 ,0 0 0  h a d  b e e n  s o ld ,  $ 8 ,5 1 5 , 
0 0 0  w e re  In tre a su ry  u n p le d g e d , $ 6 3 6 ,0 0 0  w e re  in  h a n d s  o f  t ru s te e  fo r  
a u th e n t ic a t io n  o n  d e m a n d . $ 3 1 ,4 1 3 ,0 0 0  re se rv e d  t o  r e t ir e  o ld  b o n d s ,  $ fo r  $ .

V .  9 8 ,  p .  
V .  9 5 ,  p .  1 1 0 .

a n d  th o  r e m a in in g  $ 4 0 ,3 1 4 ,0 0 0  fo r  a c q u is it io n s ,  e x te n s io n s . & c .
4 5 2 . S eries  A  b o n d s  a re  c a lla b le  as a  w h o le  o n ly  a t  1 10 . "  '
8 8 9 , 1 03 7 . I n c o m e  b o n d s — see  p re fe rre d  s t o c k  a b o v e .

L A T E S T  E A R N I N G S .— 11917______ G ro s s ,  $ 4 ,7 5 5 ,3 0 9 ; n e t ,  $ 1 ,0 6 7 ,7 5 7
4  m o s . ,  J a n . 1 t o  A p r .  3 0 . 1 1 9 1 6 ______ G ro s s ,  4 ,1 5 0 ,1 5 8 ; n e t ,  9 4 5 ,3 5 3

R E P O R T .— F o r  1 9 1 5 -1 6 , in  V . 1 03 . p .  1 5 0 6 .
Year ending June 3 0 —  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

O p e r a t in g  r e v e n u e s ..................................... $ 1 2 ,5 6 7 ,6 1 8  $ 1 2 ,1 0 8 ,1 8 4  $ 1 4 ,3 2 6 ,5 7 5
O p e r a t in g  e x p e n s e s ........................................ 8 ,8 4 5 ,0 6 7  8 .9 7 3 .5 1 1  1 0 ,7 8 5 ,7 6 4

_____$ 3 ,7 2 2 ,5 5 1  $ 3 ,1 3 4 ,6 7 3  $ 3 ,5 4 0 ,8 1 1
_____$ 3 ,0 6 7 ,2 8 8  $ 2 ,5 4 7 ,6 3 3  $ 2 ,9 0 9 ,2 1 4
_____ 1 ,5 3 7 .7 3 2  1 ,3 5 5 .9 9 8  8 9 8 ,7 8 7

$ 3 ,9 0 3 ,6 3 1  $ 3 ,8 0 8 ,0 0 1  
$ 2 ,0 3 2 ,2 7 1  * $ 1 ,8 4 0 ,4 0 3  

6 6 9 .3 5 5  * 8 7 6 ,5 5 6
9 0 0 .0 0 0  9 0 0 ,0 0 0
2 5 0 .0 0 0  a 2 5 0 ,0 0 0

N e t  o p e r .  r e v e n u e s _____________
I n c o m e  (a fte r  ta x e s , & c . ) _______
O th e r  in c o m e _______________________

T o t a l  I n c o m e ____________________________$ 4 ,6 0 5 ,0 2 1
I n t .  o n  b o n d s ,  & c ...............................  $ 2 ,0 2 1 ,9 7 4
R e n ta ls  a n d  m is c e lla n e o u s ____________  6 6 1 ,7 3 4
P re fe r re d  d iv id e n d  ( 6 % ) _______________ a 9 0 0 ,0 0 0
C o m m o n  d iv id e n d  ( 5 % ) ............................ a 2 5 0 ,0 0 0

B a la n ce ,  s u r p l u s _____________________ s u r .$ 7 7 1 ,3 1 3  s u r .$ 5 2 ,0 0 5  d o f .$ 5 8 ,9 5 8
O F F I C E R S .— C h a ir m a n , C h a r le s  H . M a r k h a m , C h ic a g o ,  III .; P r e s t . .  

W .  A .  W in b u r n , S a v a n n a h , G a .  G en era l o f f i c e .  S a v a n n a h , G a .— ( V .  1 0 1 . 
p .  2 1 2 , 1 4 6 4 , 1 5 4 7 : V .  1 0 2 . p .  3 4 4 ; V . 1 0 3 . p .  1 5 0 6 .)

C E N T R A L  I N D I A N A  R Y . — M u n c le  t o  B r a z i l ,  I n d . ,  127 m ile s , o f  w h ic h  
10 m .  t r a c k a g e . V . 76, p .  6 5 3 . C o n tr o l le d  b y  C le v .  C in .  C h ic .  &  S t . L o u is  
a n d  P e n n . R R .  in te re s ts . B o n d s ,  g u a r a n te e d  b y  C le v .  C in .  C h ic .  &  S t . L .  
(w h ic h  o w n s  $ 6 0 ,0 0 0  s t o c k ) , a re  l im ite d  t o  $ 2 0 ,0 0 0  p e r  m ile .  T h e  P e n n . C o .  
o n  D e c .  31 1915  o w n e d  $ 7 5 0 ,0 0 0  o f  th e  $ 1 ,5 0 0 ,0 0 0  1st M .  4 s . V .  7 7 , p .  
5 1 7 , 2 2 7 9 ; V . 7 8 , p .  1 9 0 6 , 1 9 6 1 . S t o c k  a u t h . ,  $ 1 2 0 ,0 0 0 . T h e  P e n n . C o .  
o w n s  $ 6 0 ,0 0 0  s t o c k .  C a le n d a r  y e a r  1 9 1 6 , g r o s s , $ 2 2 5 ,8 8 8 ; d o f .  u n d e r  o p e r .  
e x p . ,  $ 1 6 ,5 4 4 ; o th e r  I n c .,  $ 5 4 8 : c h g e s . .  $ 8 9 ,7 6 1 ; b a l . ,  d o f . ,  $ 1 0 5 ,7 5 6 . P r e s . .  
J .  Q . V a n  W in k le .— (V .  7 8 . p .  190 6 , 1 9 6 1 .)

C E N T R A L  N E W  E N G L A N D  R Y .— O w n s f r o m  C a m p b e ll  H a ll ,  c r o s s in g  
th e  H u d s o n  R iv e r  a t  P o u g h k e e p s ie  b y  Its o w n  b r id g e ,  t o  S U vernatls . 3 4  m .;  
P o u g h k e e p s ie , N . Y . ,  t o  H o p e w e ll ,  12 m .;  D u tch e ss  J e t . ,  N . Y . ,  t o  S ta te  
lin e , 53  m .;  P o u g h k e e p s ie , N . Y . .  t o  B o s to n  C o rn e rs . 3 4  m .;  t o t a l  o w n e d . 
138  m  ; a n d  leases  a n d  c o n tr o ls  H a r t fo r d  & C o n n . W e s te rn  R R . ,  H a r t fo r d  
to  R h ln e o llir , 110 m .;  T a r lt lv ll le , C o n n .,  t o  A g a w a m  J e t . ,  M a ss .,  14 m .;  
A g a w a m  J e t .  t o  S p r in g fie ld , M a s s . ,  3 m .;  t r a c k a g e  o v e r  N e w  E n g la n d  R R . ,  
t ra ck a g e  o v e r  B o s t o n  &  A lb a n y  R R . ,  W ic o p e e  J u n e , t o  F ish k ill  L a n d in g . 
1 .71  m .;  H o p e w e ll  J e t .  t o  D a n b u r y ,  3 3 .4  m . ;  t o t a l ,  3 0 l  m ile s . V .  8 9 .  p .  
9 1 8 ; V .  9 5 .  p .  4 1 8 .

O R G A N I Z A T I O N .— O n  J u n e  3 0  1916  th e  N .  Y .  N . H .  & H . R R .  o w n e d  
$ 3 ,7 3 7 ,0 8 3  p r e f . a n d  $ 4 ,7 9 5 ,0 5 4  c o m .  s t o c k .  V . 8 5 , p .  4 0 4 . 8 5 8 : V .  8 9 . 
p . 4 6 9 : V .  9 0 . p .  1 2 3 8 . 1 2 9 6 . 1489 : V .  9 1 .  p .  1 5 3 . 3 9 6 . 8 7 0 .

S T O C K .— C o m m o n ,  $ 4 ,8 0 0 ,0 0 0 : p r e f . ,  $ 3 ,7 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 . A f t e r  
4 %  o n  t h o  p r e f . ,  b o t h  c la sse s  p a r t ic ip a t e  e q u a lly .

D iv id e n d  o n  n o n -c u m . p r e f . ,  4 % .  p a id  In 1 9 1 3 -1 4 ; in  1 9 1 4 -1 5 , 6 %  on  
p r e f .  a n d  a b o u t  2 %  o n  c o m m o n .  C a l.  y e a r  1 9 1 6 , 7 J £ %  o n  p r e f .  a n d  
3% %  o n  c o m m o n .

B O N D S .— T h e  1st g u a ra n te e d  4s o f  1911 ($ 2 5 ,0 0 0 ,0 0 0  a u t h , Issue) a re  a 
f ir s t  lien  o n  141 m ile s  o f  r o a d  a n d  th e  P o u g h k e e p s ie  B r id g e ; th o s e  u n s o ld , 
(e x c e p t  $ 2 8 7 ,0 0 0  re se rv e d  fo r  D u tch e ss  C o .  b o n d s )  a re  s e t  a s id e  fo r  n o t  
e x c e e d in g  7 5 %  o f  th e  c o s t  o f  e x te n s io n s , a d d it io n s  a n d  im p ro v e m e n t* .  
$ 1 3 ,4 2 7 ,0 0 0  w ere  o u ts ta n d in g  J u n e  3 0  191 5  a n d  $ 1 ,2 1 7 ,0 0 0  a d d it io n a l  in 
tre a s u ry . V . 9 8 , p .  131 5 . V . 9 2 . p .  1 3 7 4 , 163 5 : V . 9 4 . p .  2 0 6 ; V .  9 6 . p .  134 .
T h e  o u ts ta n d in g  $ 1 8 ,0 0 0  G e n . M t g e .  in c o m e  b o n d s ,d u e  F e b .  1 194 9 , o n  
w h ic h  5 %  p .  a . Is r e g u la r ly  p a id  e a ch  O c t .  1. a re  c o v e r e d  b y  a  s p e c ia l d e 
p o s it .  V .  1 0 3 , p .  1031 .

L A T E S T  E A R N I N G S .  J1 9 1 7 _____G ro s s ,  $ 1 ,6 9 8 ,9 5 8 ; n e t .  $ 4 8 9 ,6 7 5
4  m o s . J a n . 1 t o  A p r .3 0 .1 1 9 1 6 -------G ro s s . 1 ,4 7 8 ,7 3 2 ; n e t ,  5 0 9 .6 3 6

E A R N I N G S .— F o r  12 m o n th s  e n d in g  D e c .  3 1 :
12 mos. end. Dec.31. Gross. Net. Other Inc. Charges. Bal., Sur.
1 9 1 6 .........................$ 5 ,2 0 8 ,1 9 8  $ 2 ,0 7 6 ,2 3 2  $ 1 9 7 ,0 6 6  $ 1 ,3 5 8 ,6 4 8  $ 9 1 4 ,6 5 0
1 9 1 5 .........................  4 ,6 4 4 ,1 1 2  2 .1 1 0 .3 0 6  9 0 ,4 1 0  1 ,0 9 0 ,7 5 0  1 .1 0 9 .9 6 6

D iv id e n d s  a m o u n t in g  t o  $ 4 7 0 ,6 8 4  w e re  p a id  d u r in g  t h e  c a l .  y e a r  1 9 1 6 .
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R A IL R O A D  C O M P A N IE S  

(For abbreviations, & c ., see notes on f i r s t  page.]

C e n t r a l  o f  G a  R y  (.Concluded)—
C e n tra l R R  A  lilt  oo ll  tr  b o n d s  g  re d  a t  1 1 0 ----- C e.O *
E q u ip  tru s t  ser ies  L  3 5 0 ,0 0 0  s e m i-a n n u a l ly . .

Guaranteed, &c.—
O o e a n  S 3  C o first m o r tg a g e  g o ld  g u a r a n te e d .C e .z o *
A u g u s ta  & S a v a n n a h  s to o k  (n o  b o n d e d  d e b t ) ------------
S o u th w e s te r n  R a ilr o a d  s t o c k  (n o  b o n d e d  d e b t ) --------
C h a t ta h o o o h e e  A  G u lt s t o c k ____________________________

F irs t  M  g o ld  $ 2 ,0 0 0 ,0 0 0  In t r e n ta l st re d  a t  102  H x  
C e n t  In d ia n a — 1st M  $ 4 ,0 0 0 ,0 0 0  gu  p A l  e n d .C e .x o *  A r  
C e n t N e w  E n g la n d — D u tch  C o R R  I s t M g g u a r B a .x o *  

O N  E  1st M $ 2 5 ,0 0 0 .0 0 0 g  gu  r e d l0 5 b e g ’2 1 - F * o *  A r*  
C e n tra l O h io — S ee  B a lt im o re  A  O h io  
C e n tra l O n ta r io  R y — S e e  C a n a d a  N o rth e rn  R y —  
C e n tra l P a c i f ic — 1st r e f  M  g  gu  p A  1 e n d .C e .x o *  A r

3 ^ s  $ 2 5 ,0 0 0 ,0 0 0  g o ld  gu a r  p A  1 e n d ------- U s .x o * A r
L u o ln  c u t -o f f  1st M  $ 1 0 ,0 0 0 ,0 0 0  gu  ( t e x t ) _ ( l .x o * A r *  
B o n d s  2 5 0 ,0 0 0 ,0 0 0  fra n cs  g u a r a n te e d  re d  p a r . - U s x
N e v a d a  A  C a l, A c ,  1st M  a s s u m e d ------------------ —
O re g o n  E a ste rn  flrst m tg e  a s s u m e d -------------------------
O th e r  b o n d s — se e  t e x t  .

C e n tra l R R  o f  N J — S to o k  ($ 3 0 ,0 0 0 ,0 0 0  a u th o r iz e d )

do do registered---------------------xj
E q u ip  tru s t  S eries  G  S 3 .0 0 0 .0 0 0 ------------------------------------
I .  & W  B C o n  M  $ 2 0 ,0 0 0 ,0 0 0  ser ia l g  g u a r .P e P .x x o ' 
A m  D o o k  A  I m p  C o  1st M  g u a r  re d e e m  a t  l l O x .x x o ’ 
N Y & L f l r  g e n  M g in t  gu  j u y  ($ 1 9 2 ,0 0 0  5 s i .C e x x o '

C e n tra l R y  o f  C a n a d a — 1st M £ 2 ,6 0 0 ,0 0 0  c a l l  1 0 5 -------
C e n tra l C o u n t ie s  1st M  (V  9 0 , b  1 1 6 9 ) -------------------------

C e n t  R y  o f  So C a r— F irs t  M  $ 1 5 0 ,0 0 0  g  gu  r e d — C P i 
C e n tra l T e rm in a l R R — S ee  M in n e a p o lis  S t  P a u l A  Sau l 

b  A d d it io n a l  S I , 1 6 7 ,0 0 0  in  t re a s u ry , c  A ll  t  ’ ’ ’

M iles
R oad

Date
B onds

P ar
V a lue

A m o u n t
O utstand ing

1887 $ 1 ,0 0 0 $ 1 ,8 4 0  0 0 0... 1918 1 ,0 0 0 9 0 0 ,0 0 0

189 0 1 ,0 0 0 1 ,0 0 0 ,0 0 0
53 100 1 ,0 2 2 ,9 0 0

3 33 100 5 ,1 9 1 ,1 0 0
100 4 3 6 ,4 0 0

91 1 9 0 0 1 ,0 0 0 2 4 2 ,0 0 0
117 1903 1 ,0 0 0 1 .5 0 0 ,0 0 0

12 1890 1 ,0 0 0 2 8 7 .0 0 0
149 1911 1 ,0 0 0  A o 1 3 .4 2 7 .0 0 0

1 ,3 4 9 1899 6 0 0  A o 9 8 ,9 0 4 ,0 0 0
1 ,3 4 9 1899 5 0 0  A o 9 ,2 4 9 .8 2 5

103 1904 1 ,0 0 0 9 ,6 4 0 ,0 0 0__ 1911 5 0 0  fr 4 8 .2 6 2 ,5 4 8
■479, 1911 8 ,5 0 0 ,0 0 0

86 1912 5 ,0 0 0 ,0 0 0

100 2 7 ,4 3 6 ,8 0 0
AU
A ll

188 7
1887

1 .0001  
5 0 0  A c /

b 4 3 .9 2 4 .0 0 0

1916 1 ,0 0 0 c 3 .0 0 0 ,0 0 0
. . . 1910 1 .0 0 0 1 4 ,4 9 6 .0 0 0

1881 1 ,0 0 0 4 ,9 8 7 ,0 0 0
3S 1891 1 ,0 0 0 2 ,5 0 0 .0 0 0

1890 1 .0 0 0 1 ,0 6 2 ,0 0 0
31 1893 6 0 0  A o 6 0 0 ,0 0 0
4<; 1881

£  A  $ 
£ 1 0 0

3 0 0 .0 0 0

~37 1909
S ee  T e x t  

£ 9 7 ,5 0 0
7

t S te
treasu

1906
M arie
r y .

$ 5 0 0
R y

1 5 0 .0 0 0

Rate
%

W hen
Payable

Last D ividend  
and M aturity

Places Where Interest a n d  
D ividends are Payable

5 g M A N M a y  1 1 9 3 7 G u a r a n ty  T r u s t  C o .  N  Y
454 J & J J a n  1 1926 C o m m e r c ia l  T r  C o ,  P h ila

5  g J A J J u ly  1 1 9 2 0 G u a r a n ty  T r u s t  C o ,  N  Y
5 J A J J a n  1917  2 5 4 % S a v a n n a h , G a
5 J A J J a n  191 7  2  > 4% S a v a n n a h  a n d  M a c o n
6 J A J J a n  19 1 7  2 ) 4 % S a v a n n a h , G a
5  g J A J J u ly  1 193 0 C lt lze n s ’ B k ,S a v a n n a h , G a
4 g M A N M a y  1 1953 C e n tr a l  T r u s t  C o ,  N Y

4 54 (6 ) g J A D J u n e  1 1 9 4 0 F id  I  T  A  S  D  C o . P h ila
4  g J A J J a n  1 1961 L ln o o ln  N a t  B k ,  N  Y

4 g F A A A u g  1 1 9 4 9 165 B r o a d w a y ,N e w  Y o r k
3  54 8 J A D A u g  1 1929 d o  d o
4 g A A O O c t  1 1 95 4 d o  d o
4 M A S M oh  1 1946 L o n d o n ,  P a r is , B e lg ,  A c
6 M A N N o v  1 1941 O w n e d  b y  S o u th  P a o  Co
8 J A J J a n  194 2 d o  d o

12 In  ’ 16 Q — F S ee t e x t O ff ic e  143  L ib e r t y  S t ,N Y
| 5  g J A J J u ly  1 1987 L ib e r t y  N a t  B a n k ,  N  Y
l  5  g Q — 0 J u ly  1 1987 C h e ck  f r o m  T r e a s .  O ff ic e

4  54 M & N M a y  1 1926 L ib e r t y  N a t  B a n k ,  N  Y
4 g J A D J u n e l  1 9 2 0 - ’ 5 0 d o  d o
5 J A J J u ly  1 1921 d o  d o

4 A 5 g M A S S e p t  1 1941 L ib e r t y  N a t  B a n k . N  Y
5  g J A .1 J u ly  1 1920 I r v in g  N a t  E x  B k .  N  Y
3 M & N M a y  1 1923 F id e l it y  T r u s t  C o .  P h ila
6  g J A J J u ly  1 1921 B a n k e rs  T r u s t  C o ,  N  Y
6 Q — J J a n  1 1964 See t e x t
4 M A S 14 1949
6 g J A J J a n  1 1926 C o lo n ia l  T r u s t  C o , P l t t s b

O F F I C E R S .— E .  G .  B u c k la n d , N o w  H a v e n , P r e s .:  A .  S . M a y .  T r e a s . ;  
A r th u r  E .  C la r k , S e c .— ( V .  9 8 ,  p .  1 31 5 : V .  9 9 ,  p .  6 0 8 : V .  1 0 3 , p .  6 6 2 , 1 0 3 1 . 

C E N T R A L  P A C I F I C  R Y .— (See Map of Southern Pacific.)
Lines Owned—  Miles

O a k la n d , & c . ,  lo ca l  l in e s ............... 17 .8 3
O a k la n d  p ie r  t o  E lv a s ,  C a l____1 3 3 .4 6
S a c r a m o n to ,  C a l . ,  t o  C e c il

J e t . ,  U ta h ....................................... 6 9 2 .2 0
N ile s  t o  S an  J o s e , C a l___________ 1 7 .5 8
N ila s  J e t .  t o  R e d w o o d  J e t _______1 6 .2 4
U m b r ia  J e t . ,  N e v . ,  t o  n e a r

O g d e n . U t a h __________________ 1 4 2 .4 8
L a th r o p  t o  G o sh e n  J e t . ,  C a l . .1 4 6 .4 8  
R o s e v i l le ,  C a l . ,  t o  O re g o n

S ta te  L in e _____________________ 2 9 6 .5 8
O R G A N I Z A T I O N ,

H a z e n , N o v . ,  t o  K e e le r ,  C a l . . 2 8 8 .6 5
W e e d ,  C a l . ,  t o  K ir k ,  O r e -------- 1 2 7 .3 8
N a t r o n  t o  O a k r id g e , O re ------------ 3 4 .3 9
M o ja v e  t o  O w o n g o , C a l -------------1 4 2 .9 0
F e r n le y ,  N o v . ,  t o  W e s t w o o d ,

C a l ....................................................... 1 3 6 .6 0
B r a n c h e s ---------------------------------------1 1 5 .5 2

Leased_____________________________  1 2 .0 6

T o t a l  J u n e  3 0  1 9 1 6 .............. 2 .3 2 0 .3 5
_____ _____ ____________  I n c o r p .  In U ta h  In J u ly  ’ 9 9 . p e r  p la n  in  V .6 8 ,p .3 7 8 .
I n  1 9 1 4  th o  G o v e r n m e n t  b r o u g h t  su it  t o  se p a ra te  th e  c o m p a n y  fr o m  th e  

S o u t h o r n  P a c i f ic  C o . ,  b u t  w a s b e a te n  in  lo w e r  C o u r t  in  M a r c h  1 9 1 7 . V .

* ° S T O O K . — T h e  S o u th e rn  P a c i f ic  C o .  o w n e d  th e  e n t ire  8 6 7 ,2 7 5 ,5 0 0  c o m 
m o n  a n d  $ 1 7 ,4 0 0 ,0 0 0  p r e f . P r o f .  is 4 %  c u m . a n d  p a r t ic ip a te s  e q u a lly  w ith  
c o m m o n  a fte r  4 %  o n  e a c h . A l l  p le d g e d  fo r  its  c o l l ,  t ru s t  4 s . V . 9 6 ,  p .  4 1 9 .
L A T E  D I V S .  (Fiscal Years). '0 7 .  '0 8 .  '0 9 .  ’ 1 0 . ’ l l .  '1 2 .  ’ 1 3 . ’ 1 4 . ’ 1 5 . T
P r e fe r re d ,  % -----------j ---------- P «  r  e in  S £ 2 6 .6  4  4
C o m m o n ,  % _________________ 6 6  6  6  10 6  6  2 6 .6  1 H  154

B O N D S .— First refunding mtge. g o ld  4 s , $ 1 0 0 ,0 0 0 ,0 0 0 . V .  6 9 . p .  8 0 8 . 
a n d  V .  7 0 . p .  7 3 9 ; V .  7 8 . p .  2 2 8 : V .  8 7 . p .  2 2 5 . 2 8 5 , 4 7 9 : V .  8 8 . p .  5 2  

Thirty-year gold 3  H s . $ 2 5 ,0 0 0 ,0 0 0 , se cu re d  b y  a  s e o o n d  lien  u p o n  ail th e  
p r o p e r t ie s  c o v e r e d  b y  th e  1st r e f .  m tg e . a n d  a lso  b y  d e p o s it  w ith  th e  tru s 
te e s , as a o q u lre d . o f  a ll se cu r it ie s  a n d  m o n e y s  h e ld  In a n y  s in k in g  fu n d  o f  th e  
C o n tr a l  P a c i f ic  R y . ,  c o n s is t in g  A p r il  3 0  1915 o f  $ 4 ,5 8 5 ,7 7 9  in  s e cu r it ie s  a n d  
* 4 6 7  c a s h , a n d  b y  a  tru s t  d e e d  u p o n  a ll th o  la n d s  c o v c r o d  b y  m t g .  d a te d  
O c t .  1 1 8 7 0 . S ee  M o r tg a g e  A b s tr a c t ,  V .  6 9 , p .  8 5 8 , a ls o  se e  p .  8 5 1 . F r o m  
th e  p r o c c o d s  o f  th e se  s in k in g  fu n d s  a n d  la n d  sa les  c a n c e l la t io n s  o f  b o n d s  are  
m a d e  fro m  tim e  t o  t im e ; t o  J u n e  3 0  1916 $ 1 5 ,5 5 8 ,6 7 5  h a d  b e e n  c a n c o lo d  
o r  p u rch a se d  fo r  c a n c e la t io n ,  r e d u c in g  th o s e  o u ts ta n d in g  t o  $ 9 ,4  1 1 .325 .

L u c in  C u t - o f f  4 s  a re  r e d .  a t  10754 a n y  in t .  d a y .  v .  7 9 . p .  1 6 4 1 ; g u a r 
a n t y .  V .  8 0 ,  p .  162 . „

In  F e b . 1911 th e  sa le  w as a r ra n g e d  In F ra n ce  o f  2 5 0 ,0 0 0 ,0 0 0  fra n c s  4 %  
3 5 -y e a r  o o l l .  t ru st  b o n d s , g u a ra n te e d  b y  th e  S o u th e r n  P a c if ic  C o  (th e  la tte r  
p le d g in g  as s e c u r it y  f o r  th e  g u a r a n ty  p a r t  o f  Its  In terest  In a f f i l ia te d  c o s . ,  
n o t a b ly  S o .  P a c i f ic  R B J .  V . 9 2 , p .  5 9 3 , 7 9 4 ; V .  9 4 ,  p .  1 3 0 , 1 7 6 2 . In  
D e c .  1915  th o  S o u th e rn  I a c i f lc  a r ra n g e d  t o  b u y  b a c k  a  la rg o  a m o u n t  o f  t h o  
s a m e , p r e s u m a b ly  t o  tu rn  th orn  In to  d o l la r  b o n d s .  V .  101 o  2 1 4 6 .

T h e  $ 8 ,5 0 0 ,0 0 0  o u ts ta n d in g  N e v a d a  & C a lifo rn ia  6 %  b o n d s  ($ 1 5 ,0 0 0 ,0 0 0  
a u th . Issue) w e re  a ssu m e d  o n  p u rch a s e  F e b . 2 9  191 2 ; a ls o  $ 3 ,0 0 0 ,0 0 0  C en 
tra l C a lifo rn ia  R y . ,  C h ico  & N o rth e rn  R R .  $ 2 ,5 0 0 ,0 0 0  S a c r a 
m e n t o  S o u . It R .  a n d  $ 5 ,0 0 0 ,0 0 0  O re g o n  E a s te rn  R y .  V .  94 p  9 8 2 . 1 1 1 8 . 
A l l  o f  th o  f i v e  fo re g o in g  Issuos a re  o w n e d  b y  S o . P a c .  C o ; ,  a s  a ro  a ls o  
$ 1 0 ,1 3 9 ,3 5 0  5 -y o a r  6 %  e x te n s io n s  p u r c h a s e  n o te s  d u o  M a r .  1 1 91 7 .

L A N D  G R A N T .— T o t a l  la n d  g r a n t  w a s  a b o u t  1 2 ,0 0 0 ,0 0 0  a cre s , o f  w htoh  
a b o u t  7 .1 1 7 ,9 8 7  a cres  u n so ld  J u n o  3 0  1 9 1 6 . S a les  In 191 5 -1 6  . 8 3 .7 6 8  
a c r o s ,  a v g o .  p r ice  p er  a c r e ,  $ 5 .6 3 .  L a n d  c o n t r a c ts  July 1 9 1 6 ,1 2 ,1 0 7 ,3 5 2 .

R E P O R T . — Y e a r  e n d in g  J u n e  3 0  1 9 1 6 , g r o s s , $ 3 8 ,6 8 1 ,4 8 4 ; n o t  In c o m e , 
a f t e r  ta x e s , A c . ,  $ 1 6 ,3 5 0 ,0 9 8 ; g r o s s  c o r p .  ln c o m o , a f t e r  a d d in g  In t . o n  s e c u r i
t ie s .  & c . .  $ 1 6 ,8 8 9 ,5 2 4 ; d e d u c t .  In t .,  r e n ts , s k g . fu n d s ,  & c . .  $ 1 0 ,8 9 5 ,2 5 4 ; 
b a L .  s u r . ,  $ 5 ,9 9 4 ,2 7 0 ; d iv id e n d  a p p r o p r ia t io n s ,  $ 1 ,7 0 5 ,1 3 3 ; b id . .  $ 4 ,2 8 9 .
1 3 7 . In  1 9 1 4 -1 5 , g r o s s , $ 3 1 ,8 7 7 ,9 8 2 ; n o t ,  $ 1 2 ,4 7 7 ,5 0 3 .— ( V .  10 4 , p .  1 0 4 4 .) 

C E N T R A L  R A I L R O A D  O F  H A I 1 1 .— S ee  I la y t la n -A m o r lc a n  C o r p .  
C E N T R A L  R R . O F  N E W  J E R S E Y .— (See M a p  R e a d in g  System.)—  O p e r 

a te s  fr o m  J e rs e y  C ity ,  o p p o s it e  N e w  Y o r k  C ity ,  w e s te r ly  t o  W ilk e s -B a rr e  
a n d  S c r a n t o n , P a .,  a n d  th o  n e ig h b o r in g  a n th r a c ite  c o a l  H elds; a ls o  so u th e r ly  
t o  th e  se a sh o re  re so r ts  o f  N e w  J e rs e y  a n d  t o  th e  D e la w a re  R iv e r .

L in es  Owned in  Fee—  M iles
J e rs e y  C ity  t o  P h ll llp s b u rg ------------72
S u n d r y  b r a n c h e s ----------------------------------85

Entire Stock Owned—
N e w  Y o r k  A L o n g  B ra n ch  R R . ,  

P e r th  A m b o y  t o  B a y  H e a d —  3 8  
N e w  J e rs o y  S o u th e rn  R R . ,  L o n g

B ra n o h  t o  A t s lo n , A o .......................7 4
O th e r  lines (n o  d e b t )  . . . . - - - 1 5 4

Leased (M ostly  fo r  9 9 9  Years) —
D o v e r  A  R o o k a w a y  R R ----------------  6
O g d o n  M in e  R R  * ---------------------------  10

. T S e e  tills  c o m p a n y .  M ile s .
N e s q u e h o n ln g  V a lle y  • ....................... 17
L e h ig h  A  S u s q u e h a n n a , P h ll llp s -

b u r g  t o  U n io n  J e t . ,  A o .................. 171
e^7I5arro *  S c r a n t o n  * ______  4

O th e r  l in e s .....................................   g
Trackage— "

U n io n  C oa l R R .......................................... R)
A l le n to w n  T e r m , ( o p e r J o i n t l y ) . .  4 
O th e r  t r a c k a g e ___________    3 2

------- — ........................... „  ,  J o ta U p p e r a te d  D e c .  1 9 1 6 ...........6 84
T h e re  are  2 6 2  m iles  o f  2 d ,  41 m iles  o f  3 d  a n d  3 0  m ile s  o f  4  t r a c k s .  
H I S T O R Y .— R e o r g a n iz e d  In 1887 w it h o u t  fo re c lo s u r e — s e e  p la n  V .  4 4 , p .  

7 1 4 , 7 1 6 . C o n ce rn in g  c o a l  p ro p e r t ie s , se c  L e h ig h  A  W ilk e s -B a rr e  C oa l C o .  
a n d  L e h ig h  C oa l A  N a v ig a t io n  In M is c e lla n e o u s .”  i n  1901 R e a d in g  C o . 
a c q u ir e d  $ 1 4 ,5 0 0 ,0 0 0  s t o c k .  V .  7 2 , p .  8 6 , 136  2 4 1 , 3 9 1 . 7 2 1 . I n  S e p t .  
191 3  th e  G o v e r n m e n t  b r o u g h t  s u it  a lle g in g  v io la t io n  o f  b o t h  th o  S h e rm a n  
(a w  a n d  th o  c o m m o d it ie s  c la u se  o f  th o  In t e r -S ta te  c o m m e r c e  la w . I n  O c t .  
1915 th o  f in a l d o c r o o  o f  th o  U . S . D is t .  C o u r t  d is m is s in g  sa id  s u it , o r d o r o d  
t h a t  th is  c o m p a n y  m u st d is p o s e  o f  its  In terest in  th e  L o h lg h  & W ilk e s -B a rr e  
O oaJ C o .  w ith in  9 0  d a y s .  B o t h  p a r t ie s  h a v o  a p p o a lo d  t o  th o  U . S . S u p re m e  
C o u r t .  V . 9 7 .  p .  6 6 6 ; V .  101 , 1 46 4 , 1807.

D I V S .— '9 1 .  ’ 9 2  to  ’ 9 4 . ’ 9 5 . ’ 9 6 . ’ 9 7 . *98. '9 9 .  ’ 0 0 .  '0 1 .  1 9 0 2 t o  A u g  T 7  
R e g u la r . .  654 7  y 'r l y  554 5  4 5i 4 4  5 5  8  y e a r ly  ( Q - F ) .
S p e c i a l . . ................. .......................................D e c .  1899 t o  J u n o  1 9 1 7 , 4  y e a r ly  (J &  D )

S p e c ia l  s o m i-a n n . d iv s .  o f  2 %  ea ch  (m a k in g  t o t a l  a n n u a l 1 2 % )  w o re  p a id  
a s  u su a l D o c .  1 9 1 5  t o  J u n o  191 7 , b u t  n o t  as p r e v io u s ly ,  o u t  o f  L o ll .  & 1 Y .-B . 
C o a l  C o .  d lv id o n d s , t h o  C o u r t  d e c is io n  In t h o  a n t h r a c it e  c a s o  h a v in g  on - 
J o ln e d  t h o  c o m p a n y  f r o m  r e c e iv in g  p a y m e n t s  f r o m  t h a t  c o m p a n y .  V .  1 0 3 . 
p .J 6 0 ; V .  8 9 , p .  1 41 0 ; V . 9 0 , p .  1 61 2 ; V . 1 0 4 , p .  1 7 9 3 .

B O N D S .— F o r  General Mortgage a b s tr a c t , see V .  4 5 . p .  4 0 2 .
T ho $ 2 0 ,0 0 0 ,0 0 0  L e h ig h  A  W ilk e s -B a rr e  c o n s o l ,  ser ia l 4s are  g u a r .  p r ln .  

a n d  l n t „  a n d  m a tu re  $ 2 ,5 0 0 ,0 0 0  e v e r y  5  y ea rs  b e g in n in g  J u n e  1 1 9 1 5 ,

E A R N I N G S .— 1 m o s .J  1 9 1 7______ G r o s s ,  $ 1 1 ,0 7 4 ,6 0 1 ; n e t ,  S 2 ,5 3 4 ,1 1 7
J a n . 1 t o  A p r i l  3 0 .1 1 9 1 6 ........... G r o s s ,  1 0 ,8 4 7 ,5 5 7 ; n e t ,  3 .0 0 6 ,0 2 7

R E P O R T . — F is c a l  y e a r  n o w  e n d s  D e c .  3 1 .  F o r  1 9 1 6 , s e e  V .  1 0 4 , p . 1 7 9 3 .
— Years ending Dec. 3 1 ---------Y ea r*  ending June 3 0 —

Earnings from—  1 9 1 6 . 1 9 1 5 . 1 9 1 6 . 1 9 1 5 .
M e r c h a n d i s e . . .......................$ 1 6 ,9 3 0 ,6 0 4  $ 1 4 ,3 4 1 ,7 9 0  S 1 6 .2 5 4 .9 7 6  $ 1 2 ,,6 4 9 ,1 4 9
A n th r a c it e  c o a l ...................... 8 ,5 1 1 ,5 0 0  8 ,6 3 5 ,6 3 5  8 ,8 6 0 ,6 2 2  8  7 1 2 ,4 7 2
P a s s e n g e r s . . ......................... 6 ,1 3 4 ,8 1 4  5 ,5 6 7 ,8 2 0  5 ,8 9 3 ,0 5 6  5  5 0 8 ,1 5 0
M a i l ,  e x p re s s , & c ................  2 ,7 9 5 ,4 3 0  2 ,0 2 3 ,6 6 0  2 ,4 5 4 ,2 7 5  1 8 7 2 ,4 8 5

T o t a l . . ................................ $ 3 4 ,3 7 2 ,3 4 8  $ 3 0 ,5 6 8 ,9 0 5  $ 3 3 ,4 6 2 ,9 2 9  $ 2 8 ,7 4 2 ,2 5 6
N o t  e a r n in g s ........................... $ 1 2 ,2 1 5 ,7 0 1  $ 1 0 ,7 1 4 ,6 2 3  $ 1 2 ,3 3 3 ,0 3 3  $ 9 ,7 9 0 ,9 4 9
N o t  in c o m e  (a fte r  t a x e s )S I  1 ,8 2 3 ,4 3 2  $ 1 0 ,8 7 5 ,9 1 5  $ 1 1 ,8 0 9 ,5 4 4  S 1 0 ,7 0 2 ,8 5 9
I n t e r e s t ,  & c .............................  2 ,4 7 4 ,4 4 2  2 ,4 5 1 ,6 6 1  2 ,4 4 8 ,5 5 0  2 ,4 7 3 ,2 8 8
M is c e l la n e o u s ........................  1 4 2 ,6 3 9  1 1 3 ,5 9 1  1 3 7 ,3 4 1  8 6 ,7 9 8
R e n ta ls  p a i d . ........................  3 ,3 0 8 ,4 5 6  3 ,1 0 2 ,1 0 0  3 ,2 5 1 .0 8 0  2 ,8 3 0 .5 9 5
D iv id e n d s  ( 1 2 % ) ................  3 ,2 9 2 ,4 1 6  3 ,2 9 2 ,4 1 6  3 ,2 9 2 ,4 1 6  3 ,2 9 2 ,4 1 6

S u r p lu s .................................a $ 2 ,6 0 5 ,4 7 8  $ 1 ,9 1 5 ,1 4 6  a $ 2 ,6 8 0 ,1 5 7  S 2 .0 1 9 .7 6 2
-------------

a  D o e s  n o t  in c lu d e  L e h ig h  &  W ilk e s -B a r r e  C o a l  C o .  d iv s .  o f  J u n e  a n d  
D o c .  1916  d e c la r e d , b u t  n o t  y e t  r e c e iv e d  a m o u n t in g  t o  $ 1 ,1 0 3 ,6 5 5 .,  P r e s . ,  
W .  G .  B e s le r .— ( V .  1 0 4 , p .  1 7 9 3 , 2 1 1 6 , 2 3 4 2 .)

C E N T R A L  R R . O F  P E N N S Y L V A N I A .— O w n s  B e l le fo n te  (P e n n .  R R . )  
to  M ill H a ll .  P a .  (P a .  D lv .  o f  N . Y .  C . A  H .  R .  R R . ) .  2 7 .3  m ile s : b r a n c h .
3 .4  m ile s . C u rr e n t  l ia b ilit ie s  J u n e  3 0  1 9 1 6 , $ 7 4 5 ,6 5 6 . F o r  y e a r  1 9 1 5 -1 6 . 
g ro ss , $ 6 0 ,5 7 5 ; n e t ,  $ 1 ,4 4 6 ; o th e r  I n c .,  $ 1 7 9 ; ch a r g e s , $ 2 5 ,5 7 2 ; d e f ic i t ,  $ 2 0 . 
9 4 7 . S t o c k .  $ 6 0 0 ,0 0 0 ; p a r .  $ 5 0 . P r e s . ,  W .  H .  G e p h a r t .— ( V .  8 8 , p .  1 3 1 2 .)

C E N T R A L  R R . O F  S O U T H  C A R O L I N A .— O w n s  fr o m  L a n e s . S .  C . .  t o  
S u m te r , S .  C . ,  4 0 .2  m iles ; sp u rs , A o . ,  1 .61  m .;  t o t a l ,  4 1 .8 1  m . L e a se d  t o  
A t la n t io  C o a s t  L in e  R R . ;  rental-, $ 3 1 ,0 0 0  y e a r ly  a n d  t a x e s .  S t o c k .  $ 1 7 0 .
90 0 ; p a r , $ 5 0 . In  1 9 1 4 -1 5 , r e n ta l, $ 3 1 ,0 0 0 ; g e n era l e x p e n s e s , $ 3 2 6 : I n t ..  
$ 1 8 ,0 0 0 ; d iv s .  ( 7 .2 % ) ,  $ 1 2 ,2 4 0 ; b a la n c e , s u rp lu s . $ 1 0 9 0 .— (V .  6 4 ,  p .  8 8 7 .)

C E N T R A L  R Y .  O F  C A N A D A .— S eo  p a g e  2 0 8 .
C E N T R A L  R Y .  O F  S O U T H  C A R O L I N A .— ( V .  8 2 .  p .  9 2 7 .)
C E N T R A L  V E R M O N T  R Y .— O p e ra te s  fr o m  R o u s e s  P o in t ,  a t  n o r th  e n d  

o f  L a k e  C h a m p la in , t o  N e w  L o n d o n , C o n n .,  w ith  b r a n c h e s , 5 3 6  m ile s  In a ll,  
o f  w h ich  160  m iles  le a se d , v i z . :  N e w  L o n d o n  A  N o rth e rn  (see  th a t  c o . ) .  121 
m ile s ; M o n t v i l le  B r a n c h , 3 ; W e s t  R iv e r  R R . ,  3 6  m . V .  6 8 ,  p .  1 0 7 6 . In  M a y
1914 r o c o iv e d  a u th o r ity  t o  le a se  fo r  9 9 9  y r s .  S o u th e r n  N e w  E n g la n d  R y .  
p a r t ly  b u i l t .  P a lm e r , M a s s . ,  t o  P r o v id e n c e ;  a n d  in  M a y  191 6  a s k e d  r ig h t  
t o  p u rch a s e  i t .  V .  10 2 , p .  1 7 1 8 . T h e  a d v a n c e s  b y  th e  C o n tr a l  V e r m o n t  o n  
a c c o u n t  o f  th is  lin e  h a d  o n  J u n e  3 0  1916 a g g r e g a te d  $ 8 ,3 8 4 ,7 4 9 , th e  C .  V . ’ s 
lo a n s  a n d  b ills  p a y a b le  J u n e  3 0  191 6  a m o u n t in g  t o  $ 7 ,7 5 8 ,0 8 5 . V .  9 8 .  p .  
1 45 9 ; V .  1 0 2 , p .  6 5 ,  2 3 4 1 ; V .  1 0 3 , p .  2 0 7 8 . S to a m b o a t s ,  V .  1 0 3 , p .  4 0 6 .

S E C U R I T I E S ,  A o  — T h e  G ra n d  T r u n k  R y .  h o ld s  $ 2 ,1 6 4 ,5 0 0  o f  th e  $ 3 . 
0 0 0 ,0 0 0  s t o o k . F o rm  o f  In terest  g u a r a n ty ,  V .  8 5 , p . 2 8 3 . F o r  C e n tra l 
V e rm o n t  T r a n s p o r ta t io n  g u a r . 5 %  b o n d s ,  see  V .  8 8 , p . 1 2 5 2 : g u a r , b o n d s  
c o v e r in g  2 s te a m s h ip s . V .  9 4 ,  p .  9 1 0 , 1 2 4 9 . 1 6 2 6 , 1 6 9 5 : V .  9 5 .  p .  7 4 9 .

In  J u n o  1916 c o n t e m p la te d  c r e a t in g  $ 3 0 ,0 0 0 ,0 0 0  b o n d  issu e  t o  p r o v id e  
fo r  fu n d in g , r e fu n d in g , c o m p le t io n  o f  S o u th e rn  N e w  E n g la n d  R y . ,  fu t u r e  
im p ro v e m e n ts ,  A c .  T o  b o  g u a ra n te e d  b y  G ra n d  T r u n k  R y .

L A T E S T  E A R N I N G S .— (1 9 1 7 ................ G r o s s ,  $ 1 ,3 1 9 ,6 5 6 ; n e t ,  $ 1 1 4 ,6 7 5
4  m o s . ,  J a n . 1 t o  A p r i l  3 0 .1 1 9 1 6 ..............G r o s s ,  1 ,4 5 5 ,0 7 9 ; n e t ,  2 7 1 ,1 0 8
F o r  s ix  m o n t h s  J u ly  1 t o / 1 9 1 6 ------------- G r o s s ,  $ 2 ,2 7 1 ,6 7 3 ; n e t ,  $ 4 5 0 ,3 6 0

D e c .  3 1 ..........................................1 1 9 1 5 .................G r o s s ,  2 ,0 7 8 .7 7 0 ;  n e t ,  4 2 4 ,0 0 9
R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 6 , s e e  V .  1 0 3 . p .  1 8 8 3 .
Year—  Gross. Net. Other Inc. Charges. Dal., Sur.

1 9 1 5 -1 6 _____$ 4 ,6 1 2 ,3 5 8  $ 9 7 4 ,6 4 5  $ 4 3 ,7 2 0  $ 8 4 3 ,1 5 7  $ 1 7 5 ,2 0 8
1 9 1 4 -1 5 _____ 4 ,2 1 0 .4 1 1  7 1 9 ,9 2 4  6 6 ,2 2 0  7 7 0 ,7 2 6  1 5 ,4 1 8

O F F I C E R S .— C h a ir m a n , E .  J .  C h a m b e r la in ; P r e s . ,  E .  C .  S m ith ; C le rk  
a n d  T r e a s . ,  W .  H .  C h a ffe e ,  S t .  A lb a n s .V t .— ( V .  1 0 3 , p .  1 5 0 8 ,1 8 8 3 ,2 0 7 8 . )

C E N T R A L  W E S T  V I R G I N I A  &  S O U T H E R N  R R . — H e n d r ic k s .  W .  
V a . ,  t o  A r m o n t r o u t ,  3 0  m ile s ; le a se s  R o d  O ro e k  R R . ,  R e d  C r e e k  J e t .  t o  
L a n e v il lo ,  5 .7 0  m ile s ; t o t a l ,  3 5 .7  m ile s . S t o c k .  $ 5 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . 
B o n d s  ($1 0 0 0 ,0 0 0  a u th o r iz e d ) ,  o f  w h ic h  $ 5 0 0 .0 0 0  re s e r v e d  fo r  n e w  c o n s t r u c 
t io n .  C a lla b le  o n  a n y  in t .  d a y  a fte r  J a n . 1923  a t  1 0 5 . S in k in g  fu n d  er- 
t ire s  2 5 4 %  o f  b o n d s  o u ts ta n d in g  s e m i-a n n u a lly .  P r e s . ,  R o b e r t  F .  W h lt -  
m o r ; 1st V . - P . ,  J .  A .  H a rr is ; 2 d  V . - P . ,  W .  I I .  B o w e r ;  T r e a s . ,  J .  E .  R ic h a r d s ;  
S e c . ,  F r e d  H .  E l y ,  P h ila d e lp h ia ,  P a .  O f f ic e ,  H e n d r ic k s ,  W .  V a .

C H A R L E S T O N  (S . C .)  T E R M I N A L  C O .— R O A D .— O w n s  te rm in a l r o a d . 
5 .0 2  m . ;  14 w h a rv e s , 3 0  w a re h o u se s , 4 c o t t o n  o o m p r e s s e s , A o . V .  7 7 ,  
p . 14 8 , 2 9 8 . S to o k , $ 2 0 0 ,0 0 0 , o w n e d  J o in t ly  b y  A t l .  C o a s t  L in e  R R .  a n d  
S o u th e rn  R y . ,  w h ich  a g re e  t o  m a k e  g o o d  a n y  d e flo ie n o y  in  in te re s t  o n  b o n d s .  
L o a n s  a n d  b i lls  p a y a b le ,  $ 3 0 ,0 0 0 . F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 6 , g ro ss . 
$ 1 9 8 ,9 3 5 ; n e t ,  $ 9 2 ,2 8 9 : 1 9 1 4 -1 5 , g ro ss , $ 2 2 7 ,3 6 3 ; n o t  in c o m e , $ 2 7 ,3 6 9 ; in t .  
o n  b o n d s ,  $ 3 2 ,0 0 0 ; b a l „  d e f . .  $ 2 ,5 7 3 .— ( V .  7 7 ,  p .  1 4 6 .)

C H A R L E S T O N  U N IO N  S T A T IO N  C O .— O w n s  p a sse n g e r  s t a t io n  a t  
C h a r le s to n , S .  O ., u se d  b y  A t la n t io  C o a s t  L in e  a n d  S o u th e r n  R y . ,  w h ich  e a ch  
o w n s  o n e -h a lf  th e  s to o k  a n d  g u a ra n te e s  th e  b o n d s ,  p .  A  I . ,  b y  e n d o r s e m e n t .  
R e n ta l  c o v e r s  in te re s t  on  b o n d s  a n d  4 %  o n  s t o c k .  S e a b o a r d  A ir  L in e  R y  
a ls o  u ses  p a sse n g e r  s t a t io n  u n d e r  a g r e e m e n t .— ( V .  8 4 ,  p .  5 0 .)

C H A R L E S T O N  &  W E S T E R N  C A R O L I N A  R Y . — P o r t  R o y a l .  S .  C . .  v ia  
A u g u s ta , G a .,  t o  S p a r ta n b u r g , S .  C . .  2 4 6  m .;  b r a n c h e s  t o  A n d e r s o n  a n d  
G re e n v il le ,  S . C . , 9 5  m .;  le a s e d , 2  m .;  t o t a l ,  3 4 3  m .  E n t ir e  s t o c k  o w n e d  b y  
A t l .  C o a s t  L in o  C o .  V .  6 6 ,  p .  3 8 ,  3 3 5 .

S T O C K .— $ 1 ,2 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . S ee  A u g u s ta  T e r m . R y .  V .  6 6 .  p .  3 8 3 .
B O N D S .— O f  th e  1st c o n s o l .  5 0 -y r .  b o n d s  o f  191 4  ($ 1 0 ,0 0 0 ,0 0 0  a u t h o r 

ize d  is su e d ), $ 2 ,3 8 0 ,0 0 0 , issu ed  t o  r e t ire  th e  in c o m e  b o n d s ,  h a v e  in te re s t  
p a y a b le  a t  2 %  y e a r ly  fo r  t h e  f ir s t  2  y e a r s , 3 %  fo r  th e  n e x t  3 . 4 %  fo r  th e
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RAILROAD COMPANIES 
[For abbreviations. Ac. see notes on first page]

M ties 
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ana 
Dividends are Payabi*

$ 1 0 0 $ 3 ,0 0 0 ,0 0 0 $ 2 ,1 8 5 , 100  h e ld b y  G ra n d  T ru n  
M a y  1 192 0

k R y  o f  C a n a d a
A ll 189 9

191 6
191 2

6 0 0  & - 1 1 ,7 5 0 ,0 0 0 4  g <3— F A m e r ic a n  T r u s t  C o ,  B o a t

1 ,0 0 0 490V066 6 F A A A u g '1 7 -F e b  '2 2 B la ir  A  C o , N e w  Y o r k
4 0 .6 1900 100 A o 2 0 0 .0 0 0 4  g A A O O ct  l  1950 A m e r  L  A  T r  C o , B o s to n

190 9 1 ,0 0 0 1 1 0 ,0 0 0 5  g M  A  N 15 N o tf ’ 1 7 - M a y ’’21 B a n k e rs  T r u s t  C o , N Y
1912 1 ,0 0 0 5 0 0 .0 0 0 5  g M A N N o v '1 7 - M a y ’22 d o  d o

3 0 191 3 1 ,0 0 0 5 0 0 .0 0 0 5  g J & J J a n  1 1933 W e s t  E n d  T r  C o ,  P h ila

1903 1 ,0 0 0  A c 8 0 0 ,0 0 0 4 g J A J J u ly  1 1953 G u a r a n t y  T r u s t  C o ,  N  Y
1907 1 .0 0 0  A o 2 5 0 ,0 0 0 4  g .1 A J J a n  1 193 7 E q u it a b le  T r u s t  C o , N  1

3 4 3 1896 1 ,0 0 0 2 ,7 2 0 ,0 0 0 5  g A A O O o t 1 1948 C en tra l T r u s t  C o , N  Y
3 4 3 1914 1 ,000 2 ,3 8 0 ,0 0 0 2 to  5 J & J Jan  1 1964 N e w  Y o r k  o r  B a lt im o re
3 4 3 1914 1 ,0 0 0 S ee  te x t J & J J a n  1 1964 d o  d o

1897 1 .0 0 0 6 0 0 .0 0 0 6  g A A 0 A p r  1 1947 C e n tra l T r u s t  C o , N  Y
18 1902 1 ,000 7 0 .0 0 0 6 g A A o O o t  1 1932

3 2  H 1900 1 ,0 0 0 2 8 0 ,0 0 0 6 .1 A J 1 5 J u ly  15 192 0 A m e r  T r u s t  C o ,  B o s to n  
J . P . M o r g a n  &  C o .  N Y1907 1 .0 0 0  A c 1 .0 0 0 ,0 0 0 4 g J A J J a n  l  1957

'1 6 1882
100 

5 0 0  A c
6 2 ,7 9 2 .6 0 0 ....................

1 4 2 ,0 0 0  6  g  
2 9 ,8 5 8 ,0 0 0  6  g

J A D
J u n e 3 0 ’ 17 2 %  
J u n e  1 1 9 2 2

O ff ic e ,  71 B r o a d w a y ,  N Y  
J P  M o rg a n  A  C o , N  Y

69 7 1889 1 ,0 0 0 M A N M a y  1 1939 d o  d o
2 4 2 1890 1 ,0 0 0 7 .0 0 0 .0 0 0 , 4 g .1 A J J an  1 1989 d o  d o

2 6 1890 1 ,0 0 0 6 5 0 ,0 0 0 5  g J A J J u ly  1 1940 O ff ic e  71 B r o a d w a y , N  Y
2 5 1891 1 ,0 0 0 400 ,0 0 0 5 g M A vS M oh 1 1 9 4 1 d o  d o

1 .4 1 9 1892 1 ,0 0 0 4 8 .1 2 9 ,0 0 0 4 )4  g M A s M oh  1 1 9 9 2 d o  d o
23 1905 1 ,0 0 0 5 3 9 .0 0 0 4 g F A A F e b  1 1945 d o  d o

8 6  H 1905 1 .0 0 0 2 ,7 7 6 .0 0 0 4  g .1 A I) J u n e  1 1945 d o  d o
101 190 0 1 ,0 0 0 1 ,7 6 2 .0 0 0 4 g M A N N o v  1 1940 J P  M o rg a n  A  C o . N  x

8 6 1904 1 ,0 0 0 4 .5 6 3 ,0 0 0 4 g J A D J u n e  1 1944 O ff ic e ,  71  B r o a d w a y ,  N  Y
2 0 1906 1 ,0 0 0 6 0 0 ,0 0 0 4 g J A .1 J u ly  1 1946 d o  d o
35 1907 1 ,0 0 0 9 0 0 ,0 0 0 5  g M A N M a y  1 1 9 5 2 d o  d o

3 5 )4 1906 1 ,0 0 0 8 5 7 ,0 0 0 4 g .1 A J J u ly  1 1936 d o  d o
1 .6 4 8 1909 1 .0 0 0  A c 3 ,6 9 8 ,0 0 0 5  g J A J J a n  1 1929 d o  d o

1910 1 ,0 0 0  A c 3 1 ,3 9 0 ,0 0 0 4 H  g F A A F e b  1 1930 d o  d o
. . . 1916 5 0 0  & c 4 0 ,1 8 0 ,0 0 0 5  g A & O A p r  1 1946 d o  d o

C e n tra l V e r m o n t— S t o o k  J 3 .0 0 0 .0 0 0 .............. .......................
F ir s t  M  J 1 2 .0 0 0 .0 0 0  g o ld  t r a ff ic  g u a r ----------A B .x o A r
F irs t  &  R e fu n d in g  m o r tg a g e  $ 3 0 .0 0 0 .0 0 0 ....................
E q  tr  n o te s  d u e  $ 4 9 ,0 0 0  e a ch  F  & A  (V  9 4 .  p  3 5 0 )x
M o n tr e a l  & P r o v in c e  L in e  R y  1st M  g u a r  p  & 1------- c
0  V  T ra n s  e q  b d s  g  g u  $1 2  M  o r  $ 13  M  d u e  s -a _ B a .x  

d o  d o  S e r B  d u e  $ 5 0 ,0 0 0  s e m l-a n  g u a r _ _ B a .x
C e n t r a l  W  V a  &  S o u t h  R R —  1st M  g  s  f  r e d  t e x t .  _ c*  
C h a r le s to n  &  S a v a n n a h — S e e  A t la n t ic  C o a s t  L in e  R R -  
C h a r le s to n  T e r m in a l— F lr s tM  $ 1 ,0 0 0 ,0 0 0  g  — G .x c * A r  
C h a r le s to n  U n  S ta — 1st M J 4 0 0 .0 0 0  g  g u ( t e x t )  E a -xo*A r 
C h a r le s to n  &  W e s t  C a r— Is tM  g ($ 8 ,0 0 0  p  m )C e .x c * A r

1st c o n s o l  M  S er A ____________________________ S B a .x c *
d o  d o  ___________________________________________

A u g u s ta  T e r m in a l R y  1st M  g o ld  g u a r  p & 1 e n d .x C e  
C h a r lo tte  M o n r o e  &  C o lu m b ia — 1 st M  $ 7 0 ,0 0 0  g - - - c  
C h a r lo t te  C o lu m b ia  &  A u g u s t a — S ee  S o u th e rn  R y  
C h a r tie r s — S e e  P it t s b  C in c in n a t i C h ic a g o  A  S t  L o u is  
C h a t ta h o o c h e e  V a lle y —

C o n s o lid a te d  m o r tg a g e  $ 2 8 0 ,0 0 0 __________________A B x
C h a t ta n o o g a  S t a t i o n — 1st M g  g u ( t e x t ) ..............E q .x o A r
C h e s a p e a k e  &  O h io — S t o c k  ( $ lo 5 ,0 0 0 ,0 0 0  a u th o r iz e d )  

T e rm in a l 1st M  192 2  o o v e r ln g  8  m  t o  P h o e b u s  g . z o *
F irs t  c o n s o l  m tg e  fo r  $ 3 0 ,0 0 0 ,0 0 0  g o l d ___ C e .x o *  A r
R ic h  & A l l  D lv  1st & 2 d  M s (5 1 ,0 0 0 ,0 0 0  2 d s )C c .x c *
C ra ig  V a lle y  B ra n ch  firs t  m o r tg a g e  g o l d ----------C e .x o *
W a rm  S p r in g s  B r a n ch  first m o r tg a g e  g o l d — C e .x o *  
G e n era l m o r tg a g e  ( fo r  $ 7 0 ,0 0 0 ,0 0 0  A c )  g o l d . - C e .x o *
P a in t  C reek  B ra n o h  1st M  $ 7 5 0 ,0 0 0  g o l d _____C e .x o
G o a l R iv e r  I s t M  g  a ss d ---------------------------------------- C e .x c *
G re e n b r ie r  R y  I s t M  $ 3 ,0 0 0 ,0 0 0  g  a s s u m e d .-E q .x o *
B ig  S a n d y  R y  first m tg e  $ 5 ,0 0 0 ,0 0 0  g o l d ___ C e .x c
P o tts  Cr B r I s t M  $ 1 ,0 0 0 ,0 0 0  a u t h (V  8 3 ,p 6 9 3 )C e .x o
V irg in ia  A ir  L in e  1st M  $ 9 0 0 ,0 0 0  g  a s s u m e d _________ x
R a le ig h  A  S o u th w  1st M  $ 1 ,5 0 0 ,0 0 0  g  a s s u m e d .C e x  
G en  fd  & Im p  M  $ 1 1 ,0 0 0 ,0 0 0  re d  1 0 7 H - U s m .x c * & r  
C o n v e r t  g  b o n d s  $ 3 7 ,2 0 0 ,0 0 0  re d  t e x t  U s m .x o * A r *  
C o n v e r t  g  b o n d s  $ 4 0 ,1 8 0 ,0 0 0  g ________________ c * & r *

, p . 1 3 1 5 .  V .  1 0 0 , p .1 3 4 7 .

$ 7 0 4 ,3 0 7 ; n e t ,  $ 1 6 7 ,7 0 4  
6 8 0 ,2 2 8 ; n e t ,  2 2 3 ,3 5 1

n e x t  5  a n d  th e r e a fte r  5 % .  O f  t h e  r e m a in in g  b o n d s  ( t o  b e a r  In terest  n o  
h ig h e r  th a n  th o  S o .  C a ro lin a  r a t e ) ,  $ 2 ,7 2 0 ,0 0 0  a re  Issu a b le  f r o m  t lm o  t o  
t im e  t o  r e t ir e  th e  o ld  1st 5 s ,  $ 6 0 0 ,0 0 0  t o  t a k e  u p  th e  A u g u s ta  T e r m in a l 6s 
a n d  $ 4 ,3 0 0 ,0 0 0  e x t e n . ,  b e t t e r m ’ ts  o r  e a u ip .  V .  9 
V . 1 0 0 , p .  1 3 4 7 .

L A T E S T  E A R N I N G S .— 1 19 17 ..............G ro s s ,
4  m o s . ,  J a n . 1 t o  A p r i l  3 0 . 11 9 1 6 ............G ro s s ,
F o r  s ix  m o n t h s ,  J u ly  1 t o f l 9 1 6 _______ G r o s s ,  $ 1 ,0 4 5 ,6 4 5 ; n e t ,  $ 3 3 2 ,7 4 7

D e c .  3 1 ......... .......................... .....\ 1 9 1 5 ............... G r o s s ,  9 0 5 ,9 0 0 ; n o t ,  2 6 0 ,5 9 9
R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 6 , g ro s s , $ 1 ,8 8 5 ,6 2 4 ; n o t , a fte r  

ta x e s , $ 5 7 5 ,8 7 3 ; o th e r  In co m e , $ 5 6 ,5 0 0 : in t .  o n  b o n d s ,  r e n ta ls  a n d  o th e r  
ch a rg e s , $ 2 9 2 ,8 2 2 ; b a la n c o ,  $ 3 3 9 ,5 5 2 . I n  1 9 1 4 -1 5 , g ro ss , $ 1 ,7 6 5 ,6 3 6 ; n e t , 
$ 3 3 9 ,8 0 8 . P r e s . ,  F .  B .  G r ie r , G re e n w o o d ; J . I t . K e n ly ,  1st V . -P r e s .;
A .  W .  A n d e r s o n , 2 d  V .-P r e s .  a n d  G e n . M g r . ;  R .  D .  C r o n ly ,  S e c . ,  W ilm in g 
t o n , N .  C . — ( V .  1 0 0 , p .  1 3 4 7 , 2 0 0 9 .)  Big

CHARLOTTE MONROE & COLUMBIA HR.— O w n s M o B e e , S .  C . .  to  
J e f fe r s o n .  1 8  m ile s . In  F e b . 1913  W .  I t .  B o n s a i,  H a m le t .  N .  C . .  and  
a s so c ia te s , s e cu re d  c o n t r o l .  S t o c k ,  $ 4 8 ,0 0 0 ; p a r , $ 1 0 0 . P r o s . ,  W .  I t .  
B o n s a i; S e c .  &  T r e a s . .  S . O . B a u e r s fle ld . M c B e e ,  S . C .— (V .  8 9 , p .  1 3 4 6 .)

CHATEAUGAY & LAKE PLACID RY.— {See Map Del. A  H udson.)— 
O p e ra te s  f r o m  P la t t s b u r g ,  N .  Y . ,  t o  L a k e  P la c id ,  7 9  m ile s , o f  w h ic h  B lu f f  
P o in t  t o  D a n n e m o r a , 16 m . ,  is  le a se d  a t  n o m in a l r e n ta l f r o m  S ta te  o f  N .  Y .

S t o c k , $ 3 ,4 5 0 ,0 0 0 , o f  w h ic h  $ 3 ,0 0 0 ,0 0 0  Is 4 %  n o n -c u m . p r e f . ,  th e  la tte r  
a ll o w n e d  b y  D .  &  H .  (V .  8 4 ,  p .  50 ) a n d  $ 4 5 0 ,0 0 0  c o m m o n  s t o c k ,  o f  w h ic h  
th e  D .  & I I .  o w n s  $ 7 5 ,0 0 0 . L e a se d  t o  th e  D e l .  &  H u d s o n  u n t il  D e c .  31 
2 4 0 3 , a n y  b a la n c e  o v e r  e x p e n se s  o f  o p e r a t io n . In te re s t, t a x e s ,  m a in te n a n c e , 
d a m a g e s , d iv id e n d  o n  p r e f .  s t o c k ,  A o . ,  t o  g o  t o  th e  le s so r . T h e  lease  is 
s u b je c t  t o  r e v is io n  o n  6  m o n t h s ’ n o t ic e  b y  e ith e r  p a r t y .— ( V .  8 4 ,  p .  5 0 ,  9 3 0 .)  

CHATTAHOOCHEE & OULF RR.— C o lu m b ia . A la . ,  t o  F lo r a la , 9 2  m  
L E A S E .— L e a se d  In 190 0  In p e r p e t u it y  t o  C e n t, o f  G e o rg ia  R y .  f o r  6 %  on  

$ 4 3 6 ,4 0 0  s t o c k  a n d  $ 1 0 7 ,0 0 0  b o n d s  ( o f  w h ich  o n ly  $ 2 4 2 ,0 0 0  o u t s t a n d in g  
J a n . 1 1 9 1 7 ),  o f  w h ic h  1 %  t o  b e  u s e d  as a  s in k in g  fu n d  fo r  r e t ir e m e n t  o f  
b o n d s ,  u p o n  c o m p le t io n  o f  w h ic h  r e n ta l w ill  b e  6 %  o n  s t o c k ,  p a y a b le  J . -J .  
S ee  C e n t ,  o f  G a . R y . — ( V .  9 3 .  p .  1 5 9 9 ; V .  9 5 ,  p .  1 6 0 7 ; V .  9 9 ,  p .  1 7 4 8 .)

C  H  A T T  A H  O  O  C  H  F. lT * V A L L E Y ~  R Y  .— S ta n d in g  R o c k ,  G a .,  v ia  W e s t  
P o in t  t o  J e s te r , A la . ,  3 2 .5  m . ;  w ith  e x te n s io n  c o m p le t e d  In 1916  fr o m  M c 
C u llo c h , A la . ,  t o  B le e c k e r ,  11 m .  S t o c k  a u t h . ,  $ 1 ,0 0 0 ,0 0 0 ; Issu ed , $ 1 1 0 ,
0 0 0 ; p a r ,  $ 1 0 0 . B o n d s ,  s e e  ta b le  a b o v e .  T h e  $ 5 0 ,0 0 0  o ld  6 s , d u e  J u ly  15 
1 9 1 6 , w e re  r e p la c e d  b y  c o n s o ls .  V .  1 0 3 , p .  8 4 3 . L o a n s  a n d  b ills  p a y a b le  
D e c .  31 1 9 1 6 , $ 1 0 0 ,5 0 0 . Y e a r  1 9 1 6 , g ro s s , $ 1 4 4 ,3 3 0 ; n o t ,  a fte r  ta x e s , 
$ 6 7 ,1 7 9 ; c h a r g e s , $ 3 0 ,1 1 4 ; b a l . ,  s u r .,  $ 3 8 ,3 9 6 .— (V .  1 0 3 , p .  8 4 3 .)

CHATTANOOGA STATION CO.— O w n s u n io n  p a sse n g e r  s ta t io n  o p e n e d  
D e o . 1 1 9 0 9  a n d  a p p ro a ch e s  a t  C h a t ta n o o g a . T e n n .,  u se d  b y  th e  S o u th e r n  
R y . ,  C e n tra l o f  G e o rg ia , A la b a m a  G re a t S o u th e rn  a n d  C In . N . O . A  T e x a s  
P a c if ic , w h ich  e a ch  o w n s  o n e - fo u r th  o f  th e  s to o k  a n d  g u a ra n te e s  th e  b o n d s  
j o in t ly  a n d  s e v e r a lly ,  p .  A  1 „  b y  e n d o r s e m e n t .  R e n ta l  c o v e r s  b o n d  In te re st  
a n d  4 %  o n  s t o c k .— ( V .  8 4 ,  p .  5 0 .)

C H E S A P E A K E  &  O H I O  R Y . — (See Map.)— O n  D e c .  31  1 9 1 6 o p e r a te d :
Lines owned in fee—  Miles.

F t .M o n r o e ,V a ., t o C o v I n g t o n ,K y .  6 63  
R lo h m o n d  v ia  L y n c h b u r g ,  t o

C lifto n  F o r g e ,  V a ____________  2 30
B ra n ch e s  In V a . a n d  W .  V a ___  661
D e n to n , K y . ,  t o  L e x in g t o n _____ 103
B ig  S a n d y  J o t .  t o  E lk h o r n  C ity ,

w ith  b r a n c h .....................................  128
B ra n ch e s  In K e n t u o k y .................... 7 6

Controlled by stock—  Miles
B r id g e — C o v ln g to n -C ln c ln n a t l  .  2
C h es . & O h io  R y .  o f  I n d ia n a ___  261

Lines leased—
S u n d r y  b ra n o h e s  le a s e d _________  3 8
Trackage t o  L o u is v i l le __________  84
T r a o k a g e  t o  W a s h in g t o n , D . 0 .  85
O th e r  t r a c k a g e -----------------------------  55

T o t a l  o f  a l l ..........................................2 ,3 8 6
S e c o n d  tr a c k  (481  o w n e d ) 60 7  m ile s . A ls o  c o n t r o ls  H o c k in g  V a lle y , 

3 5 0  m . ,  C .  &  O . N o r .  R y .  a n d  o n e -s ix th  in t .  In R lc h m o n d -W a s h ln g t o n  C o .
T h e  C h e s a p e a k e  &  O h io  N o r th e r n  R y .  (see  c a p t io n  t h a t  c o . )  Is b u ild in g  

a  3 0 -m ile  l in e  w h ic h , a s  s u p p le m e n te d  b y  3 2  m ile s  t r a c k a g e  o v e r  th e  N o r 
fo lk  &  W e s te rn , w ill a f fo r d  a  d ir e c t  c o n n e c t io n  w ith  th e  H o c k in g  V a lle y ,  
a n d  th u s  t o  th e  G re a t  L a k e s , r e p la c in g  K a n a w h a  &  M ic h .  l in e  ( V .  1 0 1 . p .  
1 8 8 4 ). V .  1 0 0 , p .  1 7 5 1 ; V .  9 8 ,  p .  1 5 3 6 , 1 6 9 2 .

H I S T O R Y ,  A C .— In  188 8  r e o rg a n iz e d  w it h o u t  fo re c lo s u r e .  In  1909  a  
s y n d ic a t e  h e a d e d  b y  E d w in  H a w le y  (n o w  d e ce a se d )  a c q u ir e d  a b o u t  $ 2 4 ,
0 0 0 ,0 0 0  s t o c k ,  o r  v ir tu a l c o n t r o l .  V . 8 8 , p . 2 9 4 . O w n s  $ 8 ,8 2 5 ,8 0 0  o f  
$ 1 1 ,0 0 0 ,0 0 0  H o c k in g  V a l. c o m .  s t o c k .  A s  t o  C h e s . &  O h io  R y .  o f  In d ia n a  
se e  b e lo w . V . 9 0 . p .  1 67 5 : V . 9 1 , p .  9 3 , 2 1 4 , 8 0 2 .

K a n a w h a  &  M ic h ,  s t o c k  w a s  s o ld  t o  T o le d o  &  O h io  C e n tr a l  R y .  as o f  
J u n e  1 191 4  a t  p a r  w ith  in t .  f r o m  th a t  d a t e ,  $ 2 ,0 0 0 ,0 0 0  t o  b e  p a id  In ca sh  
a n d  r e m a in d e r  In T o l .  &  O h io  C e n tr a l  n o t e  d u e  S e p t . I 1 9 1 5 , g u a r a n te e d  b y  
L a k e  S h o re  &  M ic h .  S o u th e rn  R y .  a n d  fu lly  s c c u r o d . V . 9 6 , p .  6 2 , 134 . 
V .  9 7 , p .  1 4 2 5 : V .  9 8 .  p .  9 1 1 , 1 5 3 6 ; V .  9 9 .  p .  1 0 6 6 , 1 0 5 5 , 145 0 .

D I V S .— \’9 9 - ’0 8 . 1 9 0 9 . 1 9 1 0 . 1 9 1 1 . 1 9 1 2 . 1 9 1 3 . 1 9 1 4 .1 9 1 5 .  1 9 1 6 . 1917 
P e r  c o n t . _ J l  y e a r ly  3  4 J i  5  5  4 H  3  N o n e  2 2 , -

D iv id e n d s  w e re  re su m e d  In D e c .  1 9 1 6 , 2 %  b e in g  p a id ;  J u n e  1 9 1 7 ,2 % .
S T O C K .— A u th o r ,  s t o c k  w a s  In cre a se d  in  19 1 6  t o  $ 1 5 5 ,0 0 0 ,0 0 0 , o f  w h ich  

$ 3 7 ,2 0 0 ,0 0 0  w a s  r e se rv e d  fo r  c o n v e r s io n  o f  4 M s  o f  1910  a n d  $ 5 0 ,2 4 0 ,0 0 0  fo r  
c o n v e r s io n  o f  5s o f  1 9 1 6 . V . 1 0 2 , p .  1 1 6 2 , 1625.

B O N D S .— A b s tr a o t  o f  c o n s o l ,  m tg e .  o f  193 9  In V .  4 9 , p. 1 4 7 ; V .  8 b , p . 
1 5 8 8 ; V .  9 2 , p .  2 6 0 : o f  R ic h m o n d  & A lle g h a n y  m tg e s ..  In V .  5 1 , p .  1 4 4 .

T h e  General mortgage o f  1892  (C e n tra l T r u s t  C o .  a n d  H .  T .  W ick h a m , 
tru ste e s) Is f o r  $ 7 0 ,0 0 0 ,0 0 0 , b u t  a d d it io n a l a m o u n ts  a t  $ 2 5 ,0 0 0  p e r  m ile  m a y  
b e  Issued  fo r  d o u b le -t r a c k in g . S ee  fu ll a b s tr a o t  o f  m o r tg a g e  In V .  6 4 , p 
6 4 4 . I n  J u ly  191 5  $ 3 1 ,1 3 1 ,0 0 0  w a s r e s e rv e d  t o  r e t ire  u n d e r ly in g  b o n d s .

G en era l F u n d in g  a n d  I m p .  m o r t . ,  V . 8 7 , p .  1 6 6 3 : V .  8 8 ,p .  157 .
T h e  “ First Lien and Improvement" mortgage of 1911 is l im ite d  t o  $ 1 2 5 .

0 0 0 ,0 0 0  b o n d s ,  b e a r in g  In terest  a t  ra te s  n o t  to  e x c e e d  5 % .  I t  p r o v id e s  fo r  
e x te n s io n s  a n d  im p ts . a n d  th e  re t ir e m e n t  o f  c e r ta in  e q u ip m e n t  a n d  o t h e r  
o b l ig a t io n s ,  in c lu d in g  th e  " G e n e r a l  F u n d in g  a n d  I m p r o v e m e n t ’ ’ b o n d s ,  
a n d  fo r  o t h e r  c o r p o r a t e  p u r p o s e s . O f  o u t iro  $ 4 7 ,2 6 5 ,0 0 0  o u ts ta n d in g  u n d e r  
th is  m o r tg a g o  in  J u n e  191 6 , $ 4 5 ,9 2 0 ,0 0 0  h a d  b e e n  p le d g e d  t o  se cu re  th e  
$ 4 0 ,1 8 0 ,0 0 0  c o n v e r t ib le  5s o f  1 9 1 6 , d u e  1 94 6 .

Collateral Pledged or to be Pledged for First Lien and Impt. Mortgage Bonds.
O . &  O . E q u ip m e n t  C o r p o r a t io n  s e cu r it ie s  r e p r e s e n t in g  o q u ip ’ t . $ l  1 ,9 2 5 ,6 3 2
C h e s . &  O . R y .  C o .  o f  I n d .— A ll s t o c k ,  b o n d s  a n d  n o t e s .............. 1 3 ,8 6 1 ,3 0 8
C h e s . &  O h io  R y .  C o .  G e n e ra l F u n d in g  &  I m p t .  b o n d s _________  7 ,3 0 2 ,0 0 0
H o c k in g  V a lle y  R y .  C o .  s t o c k  (o u t  o f  $ 1 1 ,0 0 0 ,0 0 0  o u t s t a n d in g )  8 ,8 2 5 ,0 0 0  
P r o c e e d s  o f  K a n a w h a  &  M ic h ig a n  s t o c k  sa le  (b e in g  p r in c ip a lly

a p p lie d  t o  p u rch a se  o f  O . &  0 .  N o r th e r n  s t o c k ) ________________  4 .0 2 6 ,5 0 0
E lk n o r n  &  B e a v e r  V a lle y  R y .  C o .  s t o c k  & b o n d s  (V .  9 9 , p .  119 ) 1 ,0 6 1 ,0 0 0
L o g a n  &  S o u th e rn  R y .  C o .  s t o c k -------------------------------------------- ----------- 2 9 2 .1 0 0

T h e  First Lien & Improvement Mortgage b o n d s  w ill th u s  b e  (1 ) a  first lien, 
e ith e r  d ir e c t ly  o r  t h r o u g h  d e p o s it  o f  a ll s t o c k s  a n d  b o n d s ,  u p o n  3 2 0 .5 7  m ile s  
o f  r a i lr o a d , v iz . :  (a ) D ir o c t ly  o n  2 9 .3 4  m ile s  o f  c o a l  b r a n c h  lin e s  in  W e s t  
V irg in ia ; (b )  th r o u g h  d e p o s it  o f  a ll s e cu r it ie s  o n  9 .7 9  m iles  o f  L o g a n  &  
S b u th e rn  R y .  in  W . V a ..  o n  2 0 .7 4  m ile s  o f  E lk h o r n  &  B o a v o r  V a lle y  R y .  
in  K e n t u c k y ,  a n d  o n  2 6 0 .7  m ile s  o f  m a in  l in e  b e tw e e n  C in c in n a t i  a n d  C h i 
c a g o .  (2 ) a  first lien o n  a ll s t o c k  o f  O . A  O . N o r th e r n  R y . ,  r o a d  u n d e r  
c o n s t r u c t io n ,  a n d  8 0 .2 3 %  o f  s t o c k  o f  th e  H o c k in g  V a lle y  R y .  C o .  (3 ) A  
lien  o n  a ll th e  r e m a in in g  lin es  o f  r a ilw a y  o w n e d  o r  c o n t r o lle d  b y  th e  c o m -

b u t  n o t  o n  th o  a b o v e -m e n t io n e d  c o lla te r a l .
O f  th e  a u th o r iz e d  $ 3 7 ,2 0 0 ,0 0 0  c o n v e r t ib le  g o ld  b o n d s  o f  1 9 1 0 , $ 3 1 ,3 9 0 ,0 0 0  

w e re  is su e d  In t h a t  y e a r .  T h e y  a r e  r e d e e m a b le  a f t e r  191 5  a t  1 0 2 )4 ,
a n d  c o n v e r t ib le  a t  p a r , a t  th e  o p t io n  o f  th e  h o ld e r ,  In to  s t o c k  t il l  F o b .  1 1 9 2 1 . 
V .  9 0 , p .  7 7 1 ,8 4 8 ;  V . 9 1 . p .  8 7 0 , 9 4 5 , 1 1 5 9 , 157 4 .

T h e  Convertible 3 0 -gear 6 %  gold bonds f o r  $ 4 0 ,1 8 0 ,0 0 0 , b e a r in g  in t e r e s t  
fr o m  A p r il  1 191 6 , w ere  a u th o r iz e d  in  M a r c h  1916  (V .  10 2 , p .  1 1 6 2 ) t o  p r o 
v id e  fo r  th o  re t ir e m e n t  o n  J u n e  1 191 6  o f  $ 3 3 ,0 0 0 ,0 0 0  5 -y e a r  5 %  s e cu re d  
g o ld  n o te s  d a t e d  1914  a n d  fo r  o th e r  f in a n c ia l  r o q u ir o m o n ts . T h o  p r iv ile g e  
o f  p u rch a s in g  th e se  n o w  b o n d s  a t  9714  a n d  In t . w a s  u n d e rw r it te n  b y  a 
s y n d ic a te )  a n d  o f fe r e d  to  h o ld e r s  o f  c o m m o n  s t o c k  o f  r e c o rd  A p r il  3  1 9 1 6 . 
T h e  b o n d s  a re  c o n v e r t ib le  a t  o p t io n  o f  h o ld e r  a t  fa c e  v a lu e  in t o  c o m m o n  
s t o c k  (a ) a t  $ 7 5  p e r  sh a re  u p  to  a n d  in c lu d in g  A p r il  1 1 9 2 0 , (b) th e r e a fte r  
a t  $ 8 0  p er  sh a re  u p  t o  a n d  in c l,  A p r il  1 1923 , (c )  th e n  a t  $ 9 0  p e r  sh a re  u p  to  
a n d  In cl. A p r il 1 1 9 2 6 , a n d  (d ) a t  $ 1 0 0  p e r  sh a re  u p  t o  a n d  in c l.  A p r il  1 9 3 6 , 
w ith  a d ju s t m e n t  o f  d iv id e n d s  a n d  in te re s t . T h e  e n t ire  issu e , b u t  n o t  a  
p a r t  th e r e o f ,  Is t o  b e  re d e e m a b le  a t  o p t io n  o f  c o m p a n y  o n  a n y  in te re s t  
d a te  u p  t o  a n d  in c lu d in g  A p r i l  1 192 9  a t  1 0 5 %  a n d  In te re s t, a n d  th e r e 
a fte r  a t  1 0 0 %  a n d  in t . ,  u p o n  60  d a y s ’ n o t ice ;  in  ca se  o f  r e d e m p t io n  d u r in g  
th e  c o n v e r s io n  p e r io d  th o  p r iv ile g e  o f  c o n v e r s io n  sh a ll te r m in a te  3 0  d a y s  
p r io r  t o  th o  re d e m p t io n  d a t e .  T h o  b o n d s  a ro  s o c u r e d  b y  d e p o s it  w ith  th e  
tru s te e  o f  $ 4 5 ,9 2 0 ,0 0 0  F irs t  L ien  & I m p t .  M t g e .  5 %  b o n d s ,  a b o v e  d e s c r ib e d ,  
A  p r o p o r t io n a t e  a m o u n t  o f  th e  s e c u r it y  m a y  b e  w ith d r a w n  as b o n d s  a r e  
c o n v e r t ib le  in to  s t o c k .  V . 1 0 3 , p .  6 0 .

Louisville & Jeffersonville Bridge.— S ee  s e p a r a te  s t a te m e n t  fo r  th a t  c o .
Greenbrier Ry. 4 s V .  7 2 .  p .  6 2 6 ; se e  a lso  V .  7 1 .  p .  5 5 4 . 6 0 2 ; V . 7 9 ,  p .  9 1 6 .
Big Sandy 4 s o f  1 9 0 4 , V .  7 9 , p .  9 1 7 ; V .  8 2 , p .  2 9 7 ; V .  8 7 ,  p .  2 2 5 . 4 1 4 

1418 . G u a r a n ty ,  V . 8 1 , p .  6 6 8 .
Coal River 4 s ,  V .  8 0 .  p .  2 2 1 9 ; V .  8 3 ,  p .  6 9 3 ; V .  8 9 .  p .  7 2 0 ; V .  9 8 ,  p .  4 5 2 .
Paint Creek Br. 4 s $ 2 1 1 ,0 0 0  re s e r v e d  to r  e x t e n s io n s .  V .  8 1 .  p .  9 7 4 , 9 1 0
R a le igh  A  Southwestern 4 s , V .  8 4 , p .  1 1 1 4 : V .  8 9 . p .  7 2 0 .

Car Trust, Gold (Denomination $ 1 ,0 0 0  Each).
Series. Date. Outstanding. Mature in Installments.
N  1914 4 )4  % ______________ $ 1 ,2 7 5 ,0 0 0  J u n o  '1 7 -J u n e  15 ’ 2 4  $ 8 5 ,0 0 0  s .a .
O  1916  4 ) 4 %  ca ll 1 0 2 ) 4 - -  2 ,8 4 4 ,0 0 0  J u ly  15 '1 7 -J a n . 15 '2 6  1 5 8 ,0 0 0  s .a .

• P  1916 4 ) 4 % _ 2 ,5 0 0 ,0 0 0  J u n o ’ 1 7 - D e c . ’ 26  1 2 5 ,0 0 0  s .a .
R  1917 4 ) 4 %  ca ll  102  . . .  3 ,7 8 0 ,0 0 0  N o v . ' 1 7 - M a y ’27  1 8 9 .0 0 0 s .a .
S . S . C .  C o .  1 9 1 3 . ............ 1 ,5 4 5 .4 7 3  T o  M a r .  15 1919 ..........................
C .  L .  & C .  W o rk s  1 9 1 4 - -  9 7 ,4 8 4  T o  A p r il  191 8  .................... ..
A .  L .  C o .  1 9 1 4 - .............. 1 6 7 ,3 5 0  M a r c h  191 8  .........................
L .  A C .  W o r k s ...................... 4 2 0 ,0 0 0  J u n o  1920  3 0 ,0 0 0

In to ro s t  p a id  se m i-a n n u a lly  as in d ica te d  b y  m a t u r it y  d a t e ;  “ N , "  “ O , ”  
" P ”  a n d  " I t ”  a t  C o m m e r c ia l  T r u s t  C o . ,  P h ila d e lp h ia .

F I N A N C E S .— T h e  $ 4 0 ,1 8 0 ,0 0 0  c o n v e r t ib le  3 0 -y e a r  5s o f fe r e d  t o  s h a r e 
h o ld e rs  in  M a r c h  1916 a ft o r  h a v in g  b o o n  u n d e rw r it te n  b y  a  s y n d ic a t e  
h e a d e d  b y  K u h n , L o e b  &  C o .  a n d  N a t .  C i t y  C o .  o r  N .  Y . .  p r o v id e d  fo r  th o  
r e t ir e m e n t  o n  J u n e  1 191 6  o f  th o  $ 3 3 ,0 0 0 ,0 0 0  5 %  s e cu re d  n o to s  o f  191 4  
a n d  fo r  o t h e r  f in a n c ia l  p u r p o s e s ;  s e e  a b o v e  a n d  V .  1 0 2 , p .  116 4 .

T h o  c o m p a n y  In M a r c h  191 6  d e c id e d  (seo  V . 1 02 , p . 1 1 6 2 , 181 0 ) th a t  It 
w o u ld  a p p ro p r ia te  o u t  o f  Its n et  in c o m e  d u r in g  th e  th re e  y e a rs  b e g in n in g  
M a y  1 1916 a n  a g g re g a te  s u m  o f  n o t  less th a n  $ 7 ,5 0 0 ,0 0 0  fo r  a d d it io n s  a n d  
b e tte rm e n ts  a n d  fo r  c a p it a l  e x p e n d itu re s  o r  r e d u c t io n  o f  c a p ita l  l ia b il it ie s . 
In c lu d in g  d u r in g  th o  th re e  y e a rs  m e n t io n e d  e q u ip m e n t  o b l ig a t io n s  a lr e a d y  
In cu rred  a g g r e g a t in g  a b o u t  $ 5 ,0 0 0 ,0 0 0 .

E A R N I N G S .— 4 m o s . , f l 9 l 7 .............. G ro s s ,  $ 1 6 ,7 9 8 ,4 4 7 ; n e t ,  $ 4 ,6 0 3 ,8 6 8
J a n . 1 t o  A p r il  3 0 . \ 1 9 1 6 ..............G ro s s , 1 6 ,1 3 7 ,1 3 1 ; n o t ,  4 ,3 8 5 ,6 6 8

A N N U A L  R E P O R T .— F is c a l  y e a r  n o w  o n d s  D e c .  3 1 .  R o p o r t  fo r  c a l .  
y e a r  1 9 1 6 , V .  1 0 4 , p .  2 1 2 9 , 2 1 1 0 .

------ Years end. Dec. 3 1 --------------- Years end. June 3 0 —
1 9 1 6 . 1 9 1 5 . 1 9 1 5 . 1 9 1 4 .

A v e r a g o  m ile s  o p e r a t e d .  2 ,3 7 9  2 ,3 7 3  2 ,3 6 9  2 ,3 4 6
P a sse n g e r  e a r n in g s ................$ 6 ,4 3 5 ,0 2 5  $ 5 ,7 1 3 ,4 6 3  $ 5 ,6 9 6 ,0 8 8  $ 6 ,0 9 8 ,0 5 9
F r e i g h t ......... ......................  3 9 ,8 8 8 .9 3 3  3 5 ,1 9 8 ,3 5 8  3 1 ,2 8 8 ,5 3 7  2 8 ,8 6 6 ,5 1 6
E x p re ss , m a ll, & c ................ 3 ,5 1 0 ,3 5 4  2 ,6 6 9 ,0 2 0  2 ,4 7 9 ,4 1 2  2 ,4 9 5 ,2 8 9

T o t a l  e a r n in g s ................ $ 4 9 ,8 3 4 ,3 1 2  $ 4 3 ,5 8 0 ,8 4 1  $ 3 9 ,4 6 4 ,0 3 7  $ 3 7 ,4 5 9 ,8 6 4
O p e r a t in g  e x p e n s e s_____  3 2 ,6 9 8 ,6 7 6  2 8 ,9 9 8 ,6 2 6  2 7 ,5 5 6 .4 1 4  2 6 .4 1 3 ,8 9 8

N e t  e a rn in g s ..................... $ 1 7 ,1 3 5 ,6 3 6  $ 1 4 ,5 8 2 ,2 1 5  $ 1 1 ,9 0 7 ,6 2 3  $ 1 1 ,0 4 5 ,9 6 6
O th e r  In co m e  (n o t ) _____  5 5 0 ,6 8 3  9 ,5 8 6  2 0 3 ,4 5 3  1 ,1 9 1 ,4 3 3

T o t a l  in c o m e ..................... $ 1 7 ,6 8 6 ,3 1 9  $ 1 4 ,5 9 1 ,8 0 1  $ 1 2 ,1 1 1 ,0 7 6  $ 1 2 ,2 3 7 ,3 9 9
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3 0 RAILWAY STOCKS AND BONDS [Vo l. 104

RAILROAD COMPANIES 
[For abbreviations. &c., see notes on first page]

C h e s .  &  O h i o — (Cornel.)
F irst L ie n  A  I m p t  m tg e  $ 1 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d - .x
C a r  a n d  e q u ip m e n t  tru s ts  (s e e  t e x t ) -----------------------------

Guaranteed bonds—
E le v  C o  l s t M g ( C A O  o w n s  $ 2 0 8 ,0 0 0 )g u  p & I .C e .z c *  

2 d  M  In c  n -c  (C & O  o w n s  $ 4 0 2 ,5 0 0 ) n o t  g u a r . z c *  
C h e s  &  O h io  N o r  R y — S ee s ta te m e n t  b e lo w  
L o u is  A  J e ff B d g  1st M  $ 5 ,0 0 0 ,0 0 0  gu  p  A  1 e n d - . o *  
N o r fo lk  T e r  & T ra n s  1st M  (V  6 7 , p  3 2 2 ) g u  p  A  l.x  
W e s te rn  P o c a h o n t a s  C orp  1st M  (V  8 4 ,  p  9 9 5 ) — x 

d o  d o  d o  E x te n s io n  N o  l . x
d o  d o  d o  E x te n s io n  N o  2 . x

R lc h m o n d -W a s h ln g t o n  C o  (o n e -s ix th  I n t e r e s t ) -------
C h e s  &  O h i o  N o r — 1st M  (c lo s e d )  r e d  105  g u  p  &  I . .  
C t a e s & O  R y  o f  In d — 1st M  $ 3 0 ,0 0 0 ,0 0 0  r e d p a r . - . B a x  
C h e s te r f ie ld  & L a n c a s te r — 1st M  $ 7 5 0 ,0 0 0  g - . C o l . x o *
C h e s tn u t  H ill R R — S t o c k  r e n ta l P  A  R  R y --------------------
C h ic a g o  & A lto n  R R — C o m m o n  s t o c k ....................................

P re fe r re d  s t o c k  4 %  n o n -o u m u la t lv e ------------------ ----------
4 %  c u m u la t iv e  p a r t ic ip a t in g  a n d  p r io r  lie n  s t o o k . .  
C h lo A  A lt o n  R R  (o ld )  r e f  M  g  (see  te x t )  I C . x o 'A r "  
F irs t  Hen (o ld  R y )  M  s u b je c t  t o  ca ll a t  p o r .F .x o A r
D e b e n tu re s , s u b je o t  t o  c a l l _____________ C e x f  E q u a lly
G en  M  $ 2 6 ,0 6 6 ,0 0 0  g red  t e x t .O s m x o * & r * \ s e c u r e d
C & A  E q  T r u s t  $ 8 2 ,0 0 0  S er E  d u e  s -a -------------Bax

d o  T r u s t  S er  F  d u e  13M  o r  12M  s - a _______x
d o  S er  G g u  re d  101 d u e  $ 7 2 ,0 0 0  a n .P e P .x o *

K a n sa s  C ity  S t  L o u is  A  C p re fe rre d  s te o k  g u a r -------
J o lie t  A  C h lo a g o  7 %  s t o c k  p e rp e tu a l g u a r  b y  C A  A  
L o u is ia n a  A  M isso u r i g u a ra n te e d  p re fe rre d  a t o o k . .  
R u t la n d  T o l  A  N o  1st M  g g u r e d s ln c e O c t '1 5 -N C c *

a  G u a ra n te e d  J o in t ly  a n d  s e v e r a lly  w ith  C le v e la n d

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1911 6 D e c .  1 1 9 3 0

188 8 $ 1 ,0 0 0 $ 8 2 0 ,0 0 0 4  g A A O O o t 1 193 8
. . . 1888 1 ,0 0 0 4 5 0 .5 0 0 4 O o t 1 O o t 1 1988

189 5 1 ,0 0 0 a 4 .5 0 0 ,0 0 0 4 g M A s M ch  1 1945
1898 1 ,0 0 0 5 0 0 .0 0 0 5 F A A F e b  l 1948
1905 1 ,000 7 5 0 .0 0 0 4 K F A A A u g  l  1945
1906 1 ,000 8 3 .0 0 0 4 K F A A A u g  1 1945
1906 1 ,000 5 1 ,0 0 0 4 K A A O O ot 1 1946
1903 1 .0 0 0  A c 1 0 ,0 0 0 ,0 0 0 4 g J A I) J u n e  1 1943

3 0 .4 1915 1 ,0 0 0  & c 1 ,0 0 0 ,0 0 0 5  g A & () O c t  1 1945
26 2 1910 1 ,0 0 0 6 ,8 6 9 ,0 0 0 5 J A J J u ly  l 193 0

38 1905 1 ,000 1 8 6 .0 0 0 5  g F A A A u g  1 1955
4 50 1 9 5 ,6 5 0 6 3 — M J u n o 4 1 9 1 7 , I K

100 1 9 ,5 4 2 ,8 0 0 F A A F e b  15 T O , 2 %
100 1 9 ,5 4 4 ,0 0 0 J A J J a n  16 1 9 1 1 ,2 %
100 8 6 8 ,7 0 0 J A J J a n  15 ’ 12, 2 %

889 1899 1 ,0 0 0  A c 4 5 ,3 5 0 .0 0 0 3  g A A O O o t 1 1949
943 1 90 0 1 ,0 0 0  A c 2 2 ,0 0 0 .0 0 0 3 H  g J <5o J J u ly  l  1950

1907 8 8 9 ,0 0 0 5 J A D J u n e  1 1922
1912 1 ,0 0 0  A c 1 6 ,8 3 4 ,0 0 0 6  g J A .1 J u ly  1 1932
1908 1,000 2 4 6 ,0 0 0 4  H  g M A N N o v  ’ 1 7 -N o v  T 8
1909 1 ,0 0 0 5 0 ,0 0 0 4  H F A A A u g ’ 1 7 -F e b  19
191 0 1 ,000 2 9 0 .0 0 0 5  g A A () T o  O o t  1 192 0

162 100 1 ,7 5 0 ,0 0 0 6 Q— F A u g  1 1917
37 100 1 ,5 0 0 ,0 0 0 7 Q— J J u ly  2 1917  1 H

101 100 3 2 9 ,0 0 0 7 F A A A u g  1 1917
27 1910 100 A c 2 2 5 ,0 0 0 4  g A A O O c t  1 1930

C in e  In n a t l  C h lo a g o  A S t L o u is .

Places Where Interest and
Dividends are Payable

O ff ic o  71 B ’w a y , N  Y  
u o  d o

J  P  M o r g a n  & C o ,  N  Y  
O ff ic o  71 B r o a d w a y , N  Y  

d o  d o
d o  d o
d o  d o

N e w  Y o r k  T r u s t  C o , N  Y 
O ff ic e ,  71 B ’ w a y .  N  Y  
O ff ic e ,  71 B ’ w a y , N  Y 
~  ' tn b la  T r u s t  C o . N Y  

su re r ’s o f f i c e ,  P h ila  
ks m a ile d  
d o  
d o

F irs t N a t io n a l B a n k .N  Y 
d o  d o
all S tr e e t , N ew  Y o r k  
d o  d o

B a n k e rs  T r u s t  C o ,  N  Y  
d o  d o

P e n n  C o  fo r  I n s ,  A o .P h ila  
C h eck s  m a ile d

d o  d o
d o  d o

N o rth e rn  T r  C o , C h lo a g o

— Years ending Dec. 3 1 -
(Concluded)—  1 91 6 .

In te re s t  o n  d e b t _________ $ 8 ,3 8 2 ,8 3 3
T a x e s ______________________  1 ,6 3 6 ,6 0 4
D iv id e n d s .............. .......... (2 % )  1 ,2 5 5 ,6 3 2

1 91 5 , 
$ 8 ,0 5 4 ,0 9 5  

1 ,4 4 5 ,6 8 5

— Years ending June 30—  
1 91 5 . 191 4 .

$ 8 ,0 9 8 ,0 4 2  $ 7 ,9 3 4 ,6 4 8  
1 ,3 4 9 ,4 9 7  1 ,3 3 0 ,9 3 5

(1 )6 2 7 ,8 1 6  (4 )2 ,5 1 1 .2 6 4

B a la n ce ,  s u r p lu s ______ $ 6 ,4 1 1 ,2 5 0  $ 5 ,0 9 2 ,0 2 1  $ 2 ,0 3 5 ,7 2 0  $ 4 6 0 ,5 5 2
O F F I C E R S .— C h a ir m a n , F ra n k  T r u m b u ll ;  P r e s . ,  G e o rg e  W . S te v e n s ,  

R ic h m o n d , V a .:  V . - P . ,  D e c a tu r  A x te l l ;  V . - P .  a n d  G e n . C o u n s e l.  I I . T .  
W ick h a m ; V ic e -P r e s id e n t  in  c h a r g e  o f  t r a f f i c ,  F .  M .  W h ita k e r ;  S e c . ,  C a rl 
R e m in g t o n ; T r e a s . ,  J a s . S te u a r t  M a c K ie ;  C o m p . .  L .  F .  S u lliv a n

D I R E C T O R S .— F ra n k  T r u m b u ll ,  C h a ir m a n ; T .  P .  S h o u ts ,  H . E .  H u n 
t in g to n , C .  E . G ra h a m , D e c a tu r  A x te l l ,  G e o rg o  W .  S te v e n s , F .  I I .  R a w s o n , 
F .  I I .  D a v is ;  J a s . H .  D o o le y .N .  Y .  o f f i c e .  71 1 3 'w a y .— (V .  104 . p .  2 1 1 0 .)

C H E S A P E A K E  &  O H I O  N O R T H E R N  R Y . — Is  b u ild in g  3 0 .4  m ile s  o f  
ra ilr o a d  f r o m  E d g in g to n ,  K e n t u c k y ,  o n  C .  &  O . R y . ,  w ith  b r id g e ,  & c . ,  
a c r o s s  t h o  O h io  R lv o r  to  a  c o n n e c t io n  w ith  th e  N o r fo lk  & W e s te rn  R y .  C o .  
a t  W a v e r ly .  O h io .  T h o  b r id g e  is n o w  u n d e r  c o n s t r u c t io n  a n d  w ill h a v e  a 
to ta l  le n g th  o f  3 .4 3 5  f t .  T h e  C h e s a p e a k e  & O h io  R y .  C o .  a g re e d  to  a c q u ir e  
fo r  c a sh  a t  p a r  $ 3 ,0 0 0 ,0 0 0  o f  th o  c a p it a l  s t o c k  a n d  s u ch  a d d it io n a l  s t o c k  as 
m a y  b o  n e ce s s a ry  t o  c o m p lo t o  th e  b r id g e  a c r o s s  th o  O h io  R iv e r  a n d  c o n 
s t r u c t  th e  r o a d  t o  W a v e r ly .  th o  to ta l  e s t im a te d  c o s t  o f  w h ic h  is  $ 4 ,5 0 0 . ' 0 3 .

T h e  $ 1 ,0 0 0 ,0 0 0  b o n d s  (V .  101 , p .  1 88 4 ) a ro  g u a r . ,  p .  & i . ,  b y  th o  C .  &  O . 
w h ic h  see  a b o v o .  T o t a l  s t o c k  a u t h . ,  $ 3 ,5 0 0 ,0 0 0 , o f  w h ic h  $ 2 ,5 3 2 ,9 0 0  o n  
J a n . 1 1917 w a s  o w n e d  b y  C .  & O . R y .  a n d  p le d g e d  u n d e r  Its F ir s t  L ie n  & 
I m p t .  M t g e .— (V .  10 1 , p .  1 8 8 4 .)

C H E S A P E A K E  & O H IO  R Y . O F  I N D I A N A .— O w n s C in c in n a t i . O h io , t o
In d la n a -I ll ln o ls  S ta te  l in e , 2 6 0 .7  m iles ; tra ck a ire  r ig h ts , 2 3 .7  in .;  to ta l  o p e r . ,  
2 8 4 .4  m ile s . S ee  C .  & O . R y .  a b o v e .— ( V .  9 9 ,  p .  4 7 ; V .  1 0 1 , p .  1 8 8 5 .)

C H E S A P E A K E  W E S T E R N  R Y . — S ee issu e  o f  F e b .  191 6 .
C H E S T E R F I E L D  *  L A N C A S T E R  R R .— O w n s G n era w , a .  U ., t o  P a g e - 

la n d  a n d  C r o w b u r k , 3 8  m .  B o n d s  (lim ite d  to  $ 7 5 0 ,0 0 0 ) Issu ab le  a t  $ 5 ,0 0 0  
p e r  m ile . V . 8 1 . p .  1 7 9 0 . T h e re  w ere  o u ts ta n d in g  D o c .  31 1916 $67,1X10 
2 d  6s d u o  J a n . 15 1 91 8 . S t o c k ,  $ 5 0 0 ,0 0 0 . a  m a lo r lt y  b e lu g  a c o u lr e d  In 
J u n e l 9 0 9 b y t h o S e a b o a r d A i r L i n e R y . , p a r ,$ 2 5 .  F o r  y e a r  e n d in g  D e c .  31 
1 9 1 6 , g r o s s ,  $ 5 0 ,9 1 4 ; n e t ,  $ 7 ,1 4 8 ; c h a r g e s ,  $ 1 9 ,0 4 0 ; b a l . ,  d e l '. ,  $ 1 1 ,8 9 2 . 
P r e s . ,  W .  J .  H a ra h a n ; T r e a s . ,  R .  L .  N u t t .— ( V .  8 9 ,  p .  4 0 .)

C H E S T N U T  H I L L  R R .— O w n s fro m  G e rm a n to w n  t o  C h e s tn u t H ill , P a . ,  
4 m .;  b e in g  d o u b le -t r a c k e d  M a y  1 9 0 2 . R e -le a s e d  In 1896  t o  P h ila . A  R e a d , 
R y . ,  th e  ren ta l b e in g  r e d u c e d  fro m  1 2 %  t o  6 %  o n  s t o c k ,  th e  la tte r  b e in g  In
cre a se d  In J u n e  1902  fro m  $ 1 2 0 ,6 5 0  t o  $ 1 9 5 ,6 5 0 .— ( V .  7 5 , p .  7 6 .)

C H IC A G O  & A L T O N  R R .— {See Map Toledo St. Louis <fe Western.)— 
R O A D .— C h ic a g o  t o  S t .  L o u is ,  K a n sa s  C ity ,  A c . ,  In all 9 9 8  m iles .

Road owned—  Miles.
C h ica g o  t o  E a s t  S t . L o u is ,  111_____ 28 0
S h e r m a n , 111., t o  G ro v e ,  111_________ 51
B a rn e tt  t o  T i t u s ______ _______________ 56
C oa l C ity  L in e , 111....................................27
D w ig h t , 111., t o  W a s h in g to n  a n d

L a c o n , 111___________________________81
l ie s  t o  M u r r a y v llle , 111_______________ 34

Road owned—  Miles.
M e x ic o ,  M o .,  t o  C ed ar C ity ,  M o . .  50  
R o o d h o u s e ,  111., t o  K a n . C .. M o . .2 5 1  
B lo o m in g to n  t o  W a n n , v ia  J a c k 

so n v ille , G o d fr e y  a n d  U p p e r
A lt o n  (all In I l l in o is )____________ 158

Trackage to  P e o r ia , 111., A c ........   37
L e a se s  R u t la n d  T o lu c a  A  N o r t h .  27

T o t a l  o w n e d  a n d  o p e r a te d  J u ly  l  1 9 1 6  (1 9 7  m . d o u b le  t r a c k e d ) _____1 ,0 5 3
A ls o  o p e r a te s . J o in tly  w ith  C le v . C ln . C h . & S t .  L , ,  fr o m  W a n n  t o  E a st 

S t .  L o u is ,  18 m .,  a n d , w ith  A t o h .  T . A  S .  F e , f ro m  J o lie t  t o  P e q u o t ,  2 0  m . 
T h e  s to c k  o f  th e  P e o r ia  R y .  T e rm in a l C o . Is o w n e d  b y  th e  C h ic a g o  *  A lt o n  
a n d  C h lo . R .  I .  & P a o . R y . .  w h loh  g u a ra n te e  th e  first m tg e . b o n d s  ($ 1 ,5 0 0 , 
0 0 0  a u th . Issue) a n d  1st & r e f .  M .  b o n d s .  V . 8 1 . p . 109 9 : V . 8 3 , p .7 5 2 .  
1 1 7 1 , 129 1 ; V . 8 4 ,  p .  4 5 1 ; V . 8 5 .  p .  159 . C h .  R .  I .  & P a c .  r e c e iv e rs  h a v e  
d is c o n t in u e d  p a y m e n t  o f  th a t  c o m p a n y ’s  s h a ro  o f  th o  g u a r a n ty .

T h e  R u t la n d  T o lu c a  A  N o rth e rn  R R .  Is leased  fo r  9 9 9  y e a rs  a n d  Its b o n d s  
g u a ra n te e d  p r ln . a n d  ln t . V .  9 1 , p .  1 02 4 ; V .  9 3 , p .  4 0 8 .

O R G A N I Z A T I O N .— T h o  (o ld )  railway c o m p a n y  w as o r g a n iz e d  in  A p r il  
1 9 0 0  a n d  p u ro h a se d  s u b s ta n t ia lly  a ll th e  s to o k  o f  th e  C h lo . A  A lto n  R a ilr o a d . 
T h e  t w o  w ere  c o n s o l id a te d  In 1906 p er  p la n  V .  8 2 . p .  4 5 1 , th e  R a ilw a y  
c h a n g in g  Its n a m e  t o  th e  C . A  A .  Railroad. V .  8 2 ,  p .  16 0 ; V .  7 0 . p .  6 8 6 . 9 9 5 .

S T O C K .— T h e  c u m u la t iv e  4 %  p a r t ic ip a t in g  a n d  p r io r  lien  s to c k  Is e n t i
t le d .  In a d d it io n  t o  p r io r  r ig h t  t o  a c c u m u la t iv e  d iv id e n d s  a t  th e  ra te  o f  4 %  
per  a n n u m , t o  r e c e iv e  a d d it io n a l  d iv id e n d s  e q u a l t o  th e  ra te  o f  d iv id e n d s  
d e o la re d  o n  th e  c o m m o n  s to o k  o f  th e  c o n s o l id a te d  c o m p a n y .  In  A u g .  1907  
th e  T o le d o  S t .  L o u is  A  W e s te rn  p u ro h a se d  fro m  th e  R o c k  I s la n d  th e  c o n 
tro llin g  in te re s t , v i z . .  $ 1 4 ,4 2 0 ,0 0 0  c o m . a n d  $ 6 ,4 8 0 ,0 0 0  p r e f . s t o c k ,  an d  
d e p o s ite d  th e  sa m e  u n d e r  Its co lla te ra l  tru s t  b o n d s ,o n  w h ich  In terest w a s 
d e fa u lte d  A u g .  1 1 9 1 4 . V . 8 8 . p .  4 6 8 . 5 2 9 ,7 9 2 ; V .  9 9 . p .  3 4 1 . 4 0 8 . 1 0 5 1 . 1216 
U n io n  P a c .  o w n e d  o n  J u n e  3 0  1916 $ 1 0 ,3 4 3 ,1 0 0  p t e i .  s tk .  V . 8-1. p .  1484; 
V . 9 5  p . 3 6 1 .

D I V I D E N D S . —  ’ 0 6 . ’ 0 7 . '0 8 .  ’ 0 9 . T O . ’ l l .  T 2 .  Since,
C o m m o n  s t o c k ___________________ 1 4 2 N o n e N o n e
P re fe r re d  s t o c k ----------------------------- 2 4 4 4 4 2 N o n e N o n e
P r io r  lien  p a r t ic ip a t in g  p r e f ___ 2 4 5 8 6 4 2 N o n e

B O N D S .— F irst  Hen (o ld  R y . )  3  K s  o f  1 9 0 0 , V .  7 1 . p .  1 0 2 1 : V . 8 2 .  p .4 5 1 .
T h e  Railroad (o ld )  m tg e .  se cu r in g  th o  3s o f  1899  w ill p r o v id e  fu n d s  fo r  Im 

p r o v e m e n ts  a n d  e x te n s io n s . B o n d s  in  e x ce ss  o f  $ 4 0 ,0 0 0 ,0 0 0  w ere t o  be 
Issu a b le  th e re u n d e r  o n  v o t e  o f  tw o -th ird s  o f  s to c k h o ld e r s  fo r  e x te n s io n s  < f  
n o t  o v e r  5 0 0  m iles  m a in  tr a o k , a t  n o t  e x c e e d in g  $ 2 0 ,0 0 0  per m ile , t o  fu n d  
le a se d  lin e  re n ta l o b lig a t io n s  a n d  fo r  fu tu re  b e tte rm e n ts  n o t  t o  e x c e e d  
$ 5 ,0 0 0 ,0 0 0 . a t  n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  p e r  a n n u m , fro m  J a n . 1 1 90 0 . V . 6 9 , 
p .  1 78 . V .  6 9 , p .  2 6 .  1 2 9 . 5-11: V . 7 0 .  p .  4 2 9 , 7 3 9 , 9 9 5 ; V . 7 9 .  p .  2 1 1 , 96 7 ; 
V . 8 4 ,  p .  4 8 0 . 5 0 7 , 6 2 6 . 8 0 3 , 8 0 9 ; V .  8 8 .  p .  9 9 . 2 9 3 .

O f  th e  Issue o f  $ 2 0 ,0 0 0 ,0 0 0  o f  6 %  G e n .M .  g o ld  b o n d s ,  $ 1 8 ,8 3 4 ,0 0 0  w ere  
o u t s t a n d in g  J u n e  3 0  1 91 6 . $ 8 ,4 1 7 ,0 0 0  b e in g  o w n e d  b y  th e  U n io n  P a c if ic  
R a ilr o a d . O f  th e  b o n d s ,  $ 4 ,1 0 0 ,0 0 0  w e ro  ro se rv e d  t o  ro t ir e  $ 3 .7 6 6 ,5 0 0  
e q u ip ,  t ru s t  o b l ig a t io n s  a n d  $ 1 ,4 2 5 ,0 0 0  t o  r e fu n d  $ 1 ,2 8 4 ,0 0 0  d e b e n tu re s  
d u e  J u n e  1 1922 . B o n d s  a ro  r e d e e m a b le  o n  a n y  In terest d a y  a t  105 . 
V . 9 4 .  o .  1 56 5 , 1695: V .  9 5 . p .  7 4 9 ; V .  9 6 .  p .  7 8 9 : V .  9 8 . p .  8 3 8 . 131 5 .

F is ca l y e a r  n o w  e n d s  D e c .  3 1 ,  b u t  th o  c o m p a n y  d o e s  n o t  in te n d  to  issu e  
a  r e p o r t  f o r  y e a r  e n d in g  D e c .  31 1916 .

R E S U L T S .— 4  m o s . ,1 1 9 1 7 ...................G ro s s ,  $ 6 ,1 8 2 ,3 5 5 ; n e t ,  $ 1 ,4 8 3 ,7 5 1
J a n . 1 t o  A p r .  3 0 .  \ 1 9 1 6 ...................G ro s s , 5 ,3 3 1 ,3 5 3 ; n e t ,  1 ,2 7 9 ,4 5 2

R E P O R T .— F o r  y e a r  e n d in g  J u n e  30  191 6  w a s  In V . 1 0 3 . p .  1 50 3 .
1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

G ro ss  e a rn in g s .......................................$ 1 6 ,3 2 5 ,2 8 8  $ 1 4 ,2 4 5 ,6 2 4  $ 1 4 ,1 5 9 ,4 7 9
O p e ra t in g  e x p e n s e s _______________ 1 1 ,0 0 1 ,7 9 4  1 1 ,0 7 2 ,7 0 7  1 2 ,3 0 7 .7 4 4

N e t  e a r n in g s .............. .....................................$ 4 ,7 2 3 ,4 9 4  $ 3 ,1 7 2 ,9 1 7  $ 1 ,9 5 1 ,7 3 5
N e t  in c o m e .............................................$ 4 ,9 7 7 ,6 7 6  $ 3 ,2 7 0 ,1 5 4  $ 2 ,0 4 7 ,0 4 5
M ire o f  e q u ip m e n t , r e n ta l, A c _________  $ 8 2 8 ,1 2 1  $ 7 9 9 ,2 9 9 , $ 7 6 1 ,1 7 9
T a x e s .  & c . . _ . _ .......................    5 7 6 .3 5 4  5 1 2 .3 3 3  5 6 8 .9 3 8
In te re s t  o n  b o n d s , A c ____________ 3 ,3 8 4 ,8 0 7  3 ,2 7 5 ,3 3 8  3 ,1 1 4 .1 8 9
D iv id e n d s  o n  g u a ra n te e d  s t o c k s ______  2 5 0 ,0 2 4  2 5 0 ,0 2 4  2 5 0 .0 2 4
D is co u n ts  o n  s e cu r it ie s  w r it te n  o f f . . .  1 0 9 ,9 4 8  123 ,3 1 6  1 1 5 ,0 0 6

B a la n ce , d e f i c i t .............................. $ 1 7 1 ,5 7 8  $ 1 ,6 9 0 ,1 5 6  $ 2 ,7 6 2 ,2 9 0
D I R E C T O R S .— P r e s . ,  W . O .  B ie r d ; C h a irm a n  E x e c u t iv e  C o m m it t e e .  

R .  S . L o v e t t :  S e c . .  J a m e s  S te u a r t  M a c K i e - J . J .  M it c h e l l ,  J o y  M o r t o n ,  
YVm. G .  B ea le . S a m u el In su lt. R o b e r ts  W a lk e r ,  L o u is  C .  K r a u t b o f f ,  
J u liu s  K r u t t s c h n lt t  a n d  V . D .  S k ip w o r th .— ( V .  10 3 , p .  1 4 1 2 , 1 6 0 3 .)

C H IC A G O  B U R L IN G T O N  A  Q U IN C Y  R R .—  (See Map.)— R O A D .— O p 
e ra tes  a  g re a t  s y s te m  o f  r o a d s  e x te n d in g  fr o m  C h lo a g o  w e ste r ly , r e a c h in g  S t .  
P a u l a n d  M in n e a p o lis , M in n .; S t .  L o u is  a n d  K a n sa s  C ity ,  M o .;  O m a h a , N e b .;  
D e n v e r , C o l .;  C h e y e n n e , Y V yo.; B la ck  H ills , S .  D . ,  a n d  B illin g s , M o n t .  T h e  
a c c o m p a n y in g  m a p  sh o w s  c le a r ly  th o  s y s te m , v iz .  (In m ile s ) :
L in e s  e a st  o f  M is s o u r i  R iv e r  4 , 4 0 1 1 L in es  le a s e d -----------------------------------  35 3
L in e s  w e st  o f  M is s o u r i  R iv e r  4 ,6 1 4 1 T o t a l  o p e r .  J u n o  3 0  1 9 1 6 ------------9 ,3 6 9

In  D e o . 1908  $ 2 3 ,6 5 7 ,5 0 0  o f  th e  $ 3 1 ,0 0 0 ,0 0 0  C o lo r a d o  A  S o u th e rn  c o m .  
s t o c k  (p r a c t ic a l ly  a c o n tr o ll in g  In terest) w as a o q u lr e d , a ffo r d in g  c o n n e c 
t io n s  w ith  th e  G u lt o f  M e x ic o .  V .  8 7 . p . 1 66 3 : V .  8 8 ,  p . 1 5 7 , 6 8 5 .

O w n s  J o in tly  w ith  th o  N a s h v ille  C h a t ta n o o g a  A  S t .  L o u is  th e  P a d u c a h  Sc 
I llin o is  R I t .  (w h ich  is b u ild in g  a  d o u b le - t r a c k  b r id g e  o v e r  th e  O h io  R lv o r  
a t M e t r o p o lis ,  111., a n d  h a s  b u ilt  fr o m  M e t r o p o lis  t o  P a d u c a h , K y . ,  14 m .)  
a n d  jo in t ly  g u a ra n te e s  Its b o n d s .  S ee  t h a t  c o m p a n y  b o lo w .

T h o  B u r l in g to n -S o u th  C h ic a g o  T e r m in a l  C o .  w as in c o r p o r a te d  in  F e b .  
1917 w ith  $ 1 ,5 0 0 ,0 0 0  s t o c k  to  b u i ld  a  l in o  f r o m  1 0 0 th  S t . s o u th w e s te r ly  t o  
th e  c i t y  l im its .

O R G A N I Z A T I O N ,  A o .— A  c o n s o l id a t io n  In J u ly  1 87 5 ; s in ce  m e rg e d  
C h ica g o  B u r lin g to n  A  N o rth e rn , K a n sa s  C ity  S t . J o s e p h  A  C ounoU  B lu f fs ,  
H a n n ib a l A  S t .  J o s e p h , B u r lin g to n  & M isso u r i, A c . ,  A o .

In  1901 $ 1 0 7 ,6 1 3 ,5 0 0  o f  th e  $ 1 1 0 ,8 3 9 ,1 0 0  s to o k  w as e x c h a n g e d  fo r  t h e  
Joint 2 0 -y e a r  4 %  b o n d s  o f  th e  G t .  N o rth e rn  a n d  N o rth e rn  P a o lflo , s e cu re d  
b y  th e  d e p o s it  o f  th e  s to o k  In t ru s t , o n  th e  b a sis  o f  $ 2 0 0  In b o n d s  fo r  $ 1 0 0  
s to c k .  S ee  V .  7 2 . p .  8 7 1 : V . 7 3 , p .  2 9 3 , a n d  b o n d s  u n d e r  G re a t  N o r t h e r n . 
D I V S .  1 ’ 9 8 .  '9 9  t o  S e p t .  ’ 0 1 .  '0 2  to  J u ly  ’ 0 7 .  O o t .  '0 7 .  ’ 0 8  to  J u n o  T 7
P e r c e n t /  5 K  .  6  y e a r ly .  7 y e a r ly .  8  8  y ’ ly  (q u a r )

B O N D S .— G e n e ra l m o r tg a g e  b o n d s  ($ 3 0 0 ,0 0 0 ,0 0 0  a u th . issu e . In terest n o t  
to  e x c e e d  5 % )a r c  a  d rst lien  o n  a b o u t  3 ,3 2 8  m iles  o f  r o a d ,a n d  o n  r e t ir e m e n t  
o f  th e  o u ts ta n d in g  u n d e r ly in g  b o n d s ,  (o r  w h ich  b o n d s  a ro  re se rv e d  as b e lo w  
n o te d , w ill b e  a  llrst lien  o n  th e  e n t ire  m ile a g e  o w n e d , a g g re g a t in g  8 .4 9 1  
m iles . V . 103 , p .  4 9 3 . T h o  G e n e ra ls  h a v e  b e e n  issu ed  o r  a ro  is su a b lo  aa  
fo llo w s  (se o  V . 8 6 . p .  1 34 2 , 1 4 6 6 ; V . 8 8 , p .  5 0 4 , 6 8 5 ; V . 9 2 . p .  5 2 5 ; V . 9 6 ,  p .  
7 8 9 .)
T o  re t ire  o u ts ta n d in g  b o n d s  ( ln c l .  $ 1 7 ,4 2 8 ,3 0 0  In s in k . f d s . ) . . $ 1 7 7 ,0 0 0 ,0 0 0  
Issu a b le  fo r  r e im b u rs in g  th e  tre a s u ry  fo r  o u t la y s  a lre a d y  m a d e

b y  It fo r  b e tte r m e n ts  a n d  a d d it io n s  ($ 2 2 ,0 0 0 ,0 0 0  s o ld ) _____ 4 5 ,0 0 0 .0 0 0
Issu a b le  fo r  a d d it io n s .  I m p r o v e m e n ts  a n d  b e t to r m e n ts  o f  a n d

t o  th e  m o r tg a g e d  p r o p e r t y  (o f  w h loh  $ 1 3 ,7 2 4 ,0 0 0  s o ld ) _____ 7 8 .0 0 0 ,0 0 0
In  J a n . 1909 $ 2 0 ,0 0 0 ,0 0 0  g e n e ra l 4s w ero  s o ld , o f  w h ich  $ 1 3 ,7 2 4 ,0 0 0  w e re  

u sed  t o  p u rch a se  $ 2 3 ,6 5 7 ,0 0 0  C o lo r a d o  &  S o u th e rn  c o m m o n  s t o c k .  In F e b . 
191 1 , S 8 .0 0 0 .0 0 0 . In M a r c h  1913 $ 5 ,0 0 0 ,0 0 0 , In 1914 $ 5 ,0 0 0 ,0 0 0 . V .  8 8 ,  
p .  6 8 5 ; V . 9 2 ,  p .  5 2 5 ; V . 9 0 . p .  7 8 9 ; V . 9 8 , p .  9 9 9 . 131 5 . In  J u ly  1915  
a p p lic a t io n  w a s  m a d e  t o  Issue $ 1 5 ,8 5 0 ,0 0 0  g e n . M .  4 s . V . 10 1 . p .  4 7 .

T h e  Iowa Division b o n d s  are  a  first m t g e .  o n  th e  m a in  lin o  In I o w a  fro m  
B u rlin g to n  to  E a s t  P la t ts in o u th , o n  th e  M issou ri R iv e r ,  2 7 0  m iles , a n d  o n  
621 m iles o f  b ra n ch e s  a n d  8 6  m iles  o f  s e c o n d  t r a o k . T h e se  b o n d s  h a v e  a 
• ink ing fu n d  o f  1 K %  ($ 2 0 3 ,8 0 0 ) y e a r ly ,  fo r  w h lo h  th e  4s are  s u b je c t  t o  c a ll  
a t 100 a n d  th e  5s a t  10 6 . T h e  stn g lo  m a in  lin e  a n d  b ra n ch e s  c o v e r e d  ’ ’ shall 
n o t  e x c e e d  In th e  a g g re g a te  9 0 0  m ile s .”  a t  $ 1 6 ,0 0 0  per m ile ; o n  s e c o n d  tra ck  
a d d it io n a l $ 1 4 ,0 0 0  p e r  m ilo . V .  6 5 . p .  4 6 2 .

T h e  Nebraska Extension b o n d s  o f  1 88 7  are  Issued  a t  $ 2 0 ,0 0 0  p e r  m ile  fo r  
•Ingle a n d  $ 1 0 ,0 0 0  p e r  m ile  fo r  s e c o n d  tra o k  o n  n o t  e x c e e d in g  1 ,5 0 0  m ile s . 
N o w  a  d ir e c t  first l ie n . A b s tr a c t  o f  d e e d . V . 4 5 . p . 4 4 1 ; V .  8 5 ,  p .  7 2 1 .

Burlington A  Missouri RR. in Nebraska consol, m tg e .  o f  1878  Is n o w  a 
1st M .  o r  l « t  c o l l .  H on. s u b je c t  t o  c a l l  Tor s in k . f d .  a t  p a r . V . 1 0 2 . p .  2 3 4 1 .

E A R N I N G S .— 4 m o s . , / 1 9 1 7 ______G r o s s ,  $ 3 7 ,6 3 0 ,4 0 1 ; n e t ,  $ 1 3 ,6 5 4 ,4 1 2
J a n . 1 t o  A p r i l  3 0 .  [1 9 1 6 ........... G r o s s ,  3 3 ,2 1 9 ,9 8 5 ; n e t ,  1 2 ,8 3 5 ,2 0 0

A N N U A L  R E P O R T .— R e p o r t  f o r  1 9 1 5 -1 6  In V .  103 , p .  1682 , 1702 . 1 6 3 9 . 
Year ending June 3 0 —  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

A v e ra g e  m ile s _____________________________  9 ,3 6 9  9 ,3 3 9  9 ,1 4 0
F re ig h t  r e v e n u e s __________________________ $ 7 1 ,5 9 2 ,5 7 8  $ 6 2 ,5 0 9 ,4 8 4  $ 6 2 ,7 9 9 ,1 8 8
I’ a sso n g e r  r o v o n u e _______________________  2 1 ,1 6 8 ,0 5 1  2 0 ,1 8 5 ,6 6 4  2 1 ,7 4 3 ,5 0 7
M a il  a n d  m is c e lla n e o u s _________________  9 ,5 9 8 ,2 6 3  8 ,4 3 0 ,0 1 3  9 .1 4 4 ,4 4 6

G ro ss  e a rn in g s ..................................................$ 1 0 2 ,3 5 8 ,8 9 2  $ 9 1 ,1 2 5 ,0 6 1  $ 9 3 ,6 8 7 ,1 4 1
O p e r a t in g  in c o m e  a fte r  ta x e s ------------------ $ 3 6 ,1 8 6 ,8 9 3  $ 2 6 ,5 7 8 ,0 2 8  $ 2 6 ,4 4 5 ,6 3 1
O th e r  In c o m o ______________________________  2 ,3 9 4 ,1 5 2  1 ,2 2 4 ,0 7 0  v. 1 ,2 9 4 ,3 5 8

T o t a l  In c o m o ....................................................$ 3 8 ,5 8 1 ,0 4 5  $ 2 7 ,8 0 2 ,0 9 8  $ 2 7 ,7 3 9 ,9 8 9
I n te r e s t , s in k in g  fu n d , A c ............................$ 1 0 ,5 5 2 ,4 5 4  $ 1 0 ,5 1 3 ,1 8 6  $ 1 0 ,6 2 5 ,5 8 2
M is c e l l .  a p p r o p r ia t io n s  fr o m  i n c o m o .  6 ,0 0 0 ,0 0 0  ________ ________
F u n d  fo r  a c c r u o d  ta x e s  n o t  y o t  d u o . .  2 ,4 0 0 ,0 0 0  ------------  ------------
B e tto r m e n ts ________________________________ 4 ,4 3 1 ,3 6 0  3 ,3 4 0 .6 6 9  5 ,7 1 5 ,8 7 6
D iv id e n d s  o n  s t o c k  ( 8 % ) .............................. 8 ,8 6 7 .1 2 8  8 ,8 6 7 ,1 2 8  8 .8 6 7 ,1 2 8

B a la n ce ,  s u r p lu s _______________  $ 6 ,3 3 0 ,1 0 3  $ 5 ,0 8 1 ,1 1 5  $ 2 ,5 3 1 ,4 0 4 '
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RAILROAD COMPANIES 
[For abbreviations. &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

C h ic a g o  B u r lin g to n  & Q u in c y — S t o o k ----------------------------- $100 $ 1 1 0 8 3 9 1 0 0 8 In 1916 Q - -M  25 J n o  25  1917  2 % N  Y ,  B o s t o n  A  C h ica g o
G en  m tg e  $ 3 0 0 ,0 0 0 ,0 0 0  la w fu l m o n e y ___ C e .z o * A r * 8 ,4 9 1 190 8 1 0 0 0  A c 6 5 ,2 4 7 .0 0 0 4 M A s M ch  1 1 9 5 8 N e w  Y o r k  a n d  B o s t o n
I ll in o is  D lv  first m o r t g a g e !$ 8 5 ,0 0 0 ,0 0 0  c u r r e n c y  . 1 1 .6 4 7 /1 8 9 9 l.O OO Ao 5 0 ,4 5 1 ,0 0 0 3 44 J A J J u ly  1 1949 d o  d o
(V . 8 3 , p. 6 2 5 ; V . 69, p. 2 8 3 ) /  re d e e m  a t  1 0 5 . -N B z / 118 99 1 ,0 0 0  A c 3 3 .9 7 6 ,0 0 0 4 J A j J u ly  1 1949 d o  d o
S in k in g  fu n d  I o w a  D lv  5s (o o ll  tru st) d ra w n  a t  1 0 5 z 891 1879 1 ,000 1 ,8 6 5 ,0 0 0 5 A A o O c t  1 1919 d o  d o
S in k in g  fu n d  I o w a  d lv .  4s d r a w n  a t  1 0 0 ________z o A r 891 1879 1 ,000 4 ,5 7 5 .0 0 0 4 A A o O o t 1 1 9 1 9 d o  d o
S in k in g  fu n d  4s (S o  W  D lv )  d ra w n  a t  1 0 0 _____z o * A r 1881 1 ,0 0 0 5 4 ,0 0 0 4 ' M A s S e p t  1 1921 d o  d o
D e n v e r  e x t e n  (co l l  tr ) b o n d s  s f  d ra w n  a t  lO O .N B zo* 3 7 0 1881 100  A c 9 5 3 ,1 6 0 4 1’ A A F e b  1 1922 d o  d o
N e b r a s k a  e x t  $ 2 0 ,0 0 0  p  m  (s f  n o t  d ra w n ) - N B .z o 'A r 1 ,4 7 1 1887 1 ,0 0 0  A c 1 8 ,5 3 1 ,0 0 0 4 M A N M a y  1 1927 d o  d o
B  A  M o R R  In N e b lL a n d  g r  s f  d r a w n  1 0 0 ___ N Bz 1 . . . /1 8 7 8 6 0 0  A c 8 2 3 ,0 0 0 /  0 J A J J u ly  1 191 8 d o  d o
a C o n s  M $ 1 4 ,0 0 0 ,0 0 0 /  d o  d ra w n  s in ce  1 9 0 8 ._z / 118 78 6 0 0  A c \ a J A J J u ly  1 1918 d o  d o
R e p  V a l 1st M  g u a r  (red  a t  p a r )  s  f  $ 1 4 ,0 0 0  y r l y .z c 90 1879 6 0 0  & c 1 2 ,8 0 0 0 J A J J u ly  1 1919 N o w  Y o r k  a n d  B o s to n

100 7 ,2 1 7 ,8 0 0
100 1 1 ,0 7 0 ,4 0 0 A p r  1 1 91 3  1 44

D a n v ille  A  G ra p e  C reek  R R — 1st M  a s s u m e d ___ zo* 9 188 0 1 ,0 0 0 9 7 ,0 0 0 6 M A N M a y  1 1 9 2 0 a N  Y ,  C e n tr a l  T r  ( te x t )
F ir s t  m o r tg a g e  e x t e n s io n ____________________________x o* 14 1881 1 ,0 0 0 9 1 ,0 0 0 6 J A I) D eo  1 1 9 3 1 a N  Y .  M e c h  & M e t a ls  B k
C o n s o lid a te d  m o r tg a g e  ( fo r  $ 5 ,9 4 8 ,0 0 0 )  g o ld .C e .z o * 191 1884 1 ,0 0 0 2 ,7 3 6 ,0 0 0 0 g A & O O o t 1 1 9 3 4 a N  Y ,  C o n t  T r u s t  (to x t)
G en era l C o n s o l  a n d  1st M  $ 3 0 .0 0 0 ,0 0 0 ___ C e .z o ’ A r 817 1887 1 ,0 0 0  A c 2 1 ,3 4 3 ,0 0 0 5 M & N N o v  1 1937 M a y  191 5  c o u p  n o t  p a id
Ch A  In d  C oa l R y — 1st M  $ 2 5 ,0 0 0  p  m  a ss ’ d .M p .z o * 176 1885 1 ,0 0 0 4 ,6 2 6 ,0 0 0 5 J A J J a n  1 1936 J u ly  1914  c o u p  n o t  p a id
E v a n s v i lle  T e rre  H a u te  A  C h ic a g o  In co m e  m o r tg a g e 1881 1 ,0 0 0 1 5 0 ,0 0 0 6 M N M a y  1 1 9 2 0 a F a rm e rs ’ L  &  T r ,  N  Y
R e c e iv e r s ’ c e r ts $ 6 ,0 0 0 ,0 0 0 , e x te n d e d  in  1 9 1 6 ________ 1914 1 .0 0 0  A c 6 ,0 0 0 .0 0 0 0 J & J J u ly  1 1917 E q u ita b lo  T r u s t  C o ,  N  Y

1915 2 0 0 ,0 0 0 544 J & J J u ly  1 1917 F a rm  L  & T  C o ,  N  Y
R e fu n d  & Im p  M  ( te x t )  g  r e d  a t  102 4 4 - .B a .x o * A r * 81 7 1905 1 ,0 0 0  A c 1 8 ,0 1 9 ,0 0 0 4 g J A J J u ly  l  195 5 J u ly  1914  c o u p  n o t  p a id
P u r m o n e y  1st lien  C oa l b d s  $ 7 ,0 0 0 ,0 0 0  g . C e . x o ’ A * 1912 1 ,0 0 0  A c 6 ,1 6 7 ,0 0 0 5  g F e b  1 1942 F e b  1915  c o u p  n o t  p a id
E v a n s v  & T  H  1st c o n s o l id a te d  M  g o l d ______ F .x o * 144 1881 1 ,0 0 0 3 ,0 0 0 ,0 0 0 6  g J & J J u ly  1 1 9 2 1 a N  Y ,  B a n k e rs  T r  (te x t )

M o u n t  V e r n o n  B ra n ch  m o r tg a g e  g o l d ______ F .x o * 25 1883 1 ,0 0 0 3 7 5 ,0 0 0 6  g A A () A p r  1 1923 A p r il  1915  c o u p  n o t  p a id
S u ll iv a n  C o  C oa l B ra n o h  m o r tg a g e  g o l d ___ F .x o * 1890 1 ,0 0 0 4 5 0 ,0 0 0 5  g A A <) A p r  1 193 0 A p r il  1915  c o u p  n o t  p a id
F irst G e n e ra l m tg e  fo r  $ 7 ,0 0 0 ,0 0 0  g o l d ___ F .x o * 199 1892 1 ,0 0 0 3 .1 7 5 .0 0 0 5  g A A O A p r  1 1942 A p r il 1915 c o u p  n o t  p a id
R e fu n d in g  m o r tg a g e  $ 1 ,2 8 4 ,0 0 0  red  p a r ______ Nx 1911 50 & c 1 ,2 8 4 .0 0 0 5 J A J J u ly  1 1941 J u ly  1915  c o u p  n o t  p a id

E v a n s v i lle  B e lt  R y  fir s t  m o r tg a g e  g o l d __________ . x 4 1910 1,000 1 42 ,000 5 g M & N N o v  1 1 9 4 0 a N  Y ,  C o lu m b ia  T r  ( te x t )
C & E  I E q  b d s  S er E  d u e  $ 1 2 5 ,0 0 0  s -a  e x t  r o d  p a r . . 1905 1,000 25 0 .0 0 0 F & A F e b  '1 8 -A u g  '1 8 S ee  te x t

d o  S eries F  $ 2 2 0 ,0 0 0  s -a  e x t ___ _____________B ax 1906 1,000 6 60 ,000 544 g F A A F e b  ’ 1 8 -F e b  ’ 19 S ee te x t
d o  Series  G d u e  $ 1 2 4 ,0 0 0  s -a  e x t __________ B ax 1907 1,000 7 4 4 .0 0 0 544 A & O A p r  ’ 1 8 -O ct  ’ 20 S ee  t e x t
d o  S eries H d u o  $ 1 6 6 ,0 0 0  o r $ 1 6 5 ,0 0 0 s a  o x t .x 1912 1,000 2 .6 4 8 ,0 0 0 544 M & S M a r ’ 1 8 -S o p t  ’25 S ee  to x t

a  P a y m e n t  o f  in te re s t  re su m e d  as o f  O c t  1 191 6  un d e r  o r d e r  o f C o u r t  d a te d  S e p t .  25 1 9 1 6 .

D I R E C T O R S .— H a lo  H o ld e n  (P r o s .) ,  G e o .  B .  H a rr is , C h e s te r  M .  
D a w e s ,  R o b e r t  J .  D u n h a m , F r e d e r ic k  I I .  R a w s o n  a n d  S a m u e l C .  S c o t t e n , 
C h ic a g o ,  111.; L o u is  W .  H il l ,  J u les  M .  H a n n a fo r d ,  R a lp h  B u d d  a n d  G e o .  T .  
S la d e , S t . P a u l, M in n .;  C h a r le s  E .  P e rk in s , B u r l in g to n , l a . — ( V .  1 0 2 , p .  
4 3 6 , 1 8 1 0 . 2 3 4 1 ; V .  10 3 , p .  6 0 , 3 2 0 , 4 9 3 , 7 5 8 , 1 5 0 8 , 1 6 8 2 , 1 7 0 2 .)

C H I C A O O  &  E A S T E R N  I L L I N O I S  R R . — O p e ra te s  r o a d  (d o u b le  t r a c k )  
t o  D a n v i l le  J e t . ,  106 m .)  f r o m  C h ic a g o ,  111., t o  E v a n s v i l le ,  I n d . ,  a n d  b it u m i
n o u s  c o a l  H o ld s ; a lso  t o  S t .  L o u is ,  M o . ,  a n d  T h e b e s  t o  J o p p a .  111.

Lines Owned in Fee—  Miles.
D o lt o n  t o  D a n v ille , 111........................107
D a n v ille , 111., t o  B ra z il ,  I n d _______61
M o m e n ce  J o t . ,  111., t o  B ra z il ,  I n d . 130 
D a n v ille  J o t . ,  111., t o  T h e b e s .  111.292
J o p p a  J o t .  t o  J o p p a ,  111____________ 16
C lssna  J o t .  t o  C lssn a  P a rk , 111___ 11
R o s s v ll le  J o t .  t o  S ld e ll J o t . ,  111 .. 34
P e r o y  J o t .  t o  L a  C rosse , I n d _______46
M ilfo rd  J o t . .  111., t o  F r e e la n d . I n d  11 
C oa l B lu ff ,  I n d . ,  t o  C a se y , I n d . .  7
W o o d la n d ,  111., t o  V illa  G r o v e ___ 62
F in d le y , 111., t o  P a n a _______________ 20
B ra n ch e s  t o  C oa l M in e s ____________  9
R o s s v ll le  J e t .  t o  J u d y v ll le ,  I n d . .  14 
H u n t ’ s E x te n s io n ___________________  7

E v a n s v ille  t o  T e rre  H a u t e ________109
B ra n ch e s  t o  M t .  V e r n o n , & o_____50
E v a n s v ille  B e l t ______________________  4
O t h e r __________________________________  2

Other Trackage, &c.—
P a n a , 111., t o  E a s t  S t .  L o u is _____85
C h ica g o  t o  D o lt o n ,  C h . & W .  I n d .  17 
O tte r  C reek  J o t .  t o  T e rre  H a u t e . .  4
O th e r  l in e s ______________________________46

T o t a l  D e c  31  1 9 1 6 ........................ 1 ,1 3 6
2 d  t r a c k _______________________________331

Operated by its cncn Receiver from 
March 1 1916—

E v .  & I n d .  R R . ,  E v a n s v . t o  T e rre  
H a u te  v ia  W o r t h in g to n , & o _ _ 1 3 6

A ls o  leases  t o  o th e r  c o m p a n ie s  R o c k v i l le  e x te n s io n , 17 m ile s .
n i S T O R Y ,  & C .— In  1902 th e  S t .  L o u is  &  S a n  F r a n c is c o  (n o w  in  r e c e iv 

e r s ’ h a n d s )  a c q u ir e d  th e  g r e a te r  p a r t  o f  th e  s t o c k ,  b u t  in  th o  r e o r g a n iz a 
t io n  o f  1 9 l6  th e  s t o c k  o w n e d  w a s  s u rre n d e re d . V .  10 2 , p .  8 9 6 ; V .  104 , p 
1 3 8 7 , 2 2 3 5 . O w n s  S I .0 0 0 ,0 0 0  s t o c k  C h ic a g o  &  W e s te rn  I n d ia n a .

O n  M a y  2 7  1913  r e c e iv e r s  w e re  a p p o in t e d ,  th e re  b e in g  a  f lo a t in g  d e b t  o f  
a b o u t  8 5 ,0 0 0 ,0 0 0 : W .  J .  J a c k s o n  o r  C h ic a g o  is n o w  r e c e iv e r .  O n  N o v .  25 
191 4  F ra n c is  S . P e a b o d y  o f  H in s d a le , 111., J a c k s o n  K .  D e r in g  o f  L a k e  V il la , 
111., a n d  J a b e z  W o o le y  o f  E v a n s v i l le ,  I n d . ,  w o ro  a p p o in t e d  r e c e iv e rs  fo r  11 
c o a l  m in e s , a n d  in  M a r c h  1916 T h e o .  C .  K e lle r  w a s m a d e  r e c e iv e r  o f  C h ic .  <fc 
E .  111. c o a l  p r o p e r t ie s .  V .  102 . p .  1059 ; V .  9 9 , p .  1 5 9 6 , 1 74 8 . R e c e iv e r  
w a s a p p o in t e d  fo r  th e  E v a n s v i l lo  & I n d ia n a p o lis  R R .  o n  F e b . 5 1 9 1 6 , a n d  
In M a r .  1 9 1 6  h o  b e g a n  o p e r a t in g  t h o  r o a d  s o p a r a to ly ;  s u it s  f o r  fo re c lo s u r e  o f  
its  t w o  m o r tg a g e s  h a v e  b e e n  f i l e d .  V .  10 2 , p .  6 0 8 , 2 0 7 7 .

F o r e c lo s u r e  sa lo  o f  C .  & E .  III. R R .  is  s o t  f o r  J u ly  i 7  1 9 1 7 . S o o  to r m s  o f  
r e o r g .  p la n  a s  r u m o r e d , V .  1 0 4 , p .  2 1 1 6 .

Receivers' Certificates.— S ee  t a b le  a b o v e  a n d  V .  9 9 , p .  4 7 ;  V .  1 0 2 ,p .  2 2 5 3 .
Defaults.— I n  J u n o  1 9 1 6 , u n d e r  o r d e r  o f  c o u r t ,  a ll In to ro st  o n  e q u ip m e n t  

se cu r it ie s  h a d  b een  p a id  p r o m p t ly  a n d  th o lr  p r in c ip a l  o x to n d e d  t ill 1918 , 
b u t  o n  a ll o th e r  b o n d s  th e  In to ro st  d u e  M a r c h  31 1915  a n d  s u b s e q u e n t ly  w as 
In d e fa u lt .  O n  O c t .  1 1916  a ll c o u p o n s  d u e  a n d  o v e r d u e  o n  th o  f o l lo w in g  
Issues w e re  p a id  a n d  it  w a s  a n n o u n c e d  fu t u r e  in te re s t  o n  th o  s a m e  is su e s  
w o u ld  b e  m e t  (as  t o  c o u p o n s  s t il l  In d e fa u lt  so o  ta b lo  a t  h e a d  o f  p a g e )  u n t il  
o th e rw ise  o r d e r e d  b y  th o  C o u r t  ( V .  1 0 4 , p .  1 3 8 7 , 2 2 2 5 ):
D a n v i l lo  & G ra p o  C re e k  1st 6 s ,  IC h . & B . 111. F ir s t  C o n s o l .  6 s .
E v .  T .  I I .  & C h . ln c o m o  6 s , | E v .  &  T .  I I .  R R .  F ir s t  C o n s o l .  6 s ,
C h . & E .  111. F ir s t  E x te n s io n  6 s , | E v a n s v i llo  B e lt  R y .  F ir s t  5 s .

In  F e b . 1916  fo re c lo s u r e  su its  w o ro  p e n d in g  u n d o r  " G e n e r a l  C o n s o l .  & 
1st M . . ”  R e f .  & I m p t .  M . ,  C h ic .  &  I n d . C o a l  M .  a n d  p u r c h a s e  m o n e y  
(co a l  M .  o f  191 2 ) a n d  E v .&  T .  I I .  G e n . M t g o .  V .  9 9 , p .  11 9 ; V .  1 0 0 . p . 
2 2 8 , 4 7 3 , 9 8 1 . 1 1 6 7 . 1 4 3 6 : V .  1 0 1 . p .  1 6 2 7 ; V .  1 0 2 , p .  1 7 9 2 .

Committee f o r  R e f .  a n d  I m p t .  a n d  o th e r  B o n d s ,  e x c e p t  C h ic .  & I n d .  C o a l ,  
E v a n s v . &  I n d .  a n d  P u rc h . M o n e y  1st M .  C o a l  B o n d s ,  a ls o  E q u ip m e n t  
O b lig a t io n s .— J o h n  W . P la t te n  (C h a ir m a n ) ,  C a lv e r t  B ro w e r , S e c . ;  U . S . 
M t g e .  & T r u s t  C o . ,  d e p o s it a r y .  M a jo r i t y  o f  b o n d s  d e p o s ite d  In c lu d in g  
o v e r  6 5 %  o f  G e n . C o n s o l .  & 1st 5 s . V .  9 6 . p .  1 5 5 5 ; V .  9 8 ,  p .  9 9 9 ; V . 9 9 , 
p .  4 7 ; V .  10 0 , p .  9 8 1 , 1 6 7 1 . 2 1 6 6 : V .  1 0 1 , p .  4 4 7 , 1 0 9 2 , 1 88 5 ; V .  1 0 4 . p .  3 6 1 .

Separate Committee for Gen. Consol. A  1st AI. 5 s .— H e n ry  E v a n s  (C h a ir 
m a n ) ,  A .  F .  H a ls te d , S e c . ,  62  C e d a r  S t . .  N .  Y .  G u a r a n ty  T r u s t  C o . ,  
d e p o s it a r y .  V . 1 0 1 . p .  4 4 7 . 129 , 1 9 7 2 .

Committee for St. L. A  8 .  F. Trust Certifs. for Com. and Pref. Stocks and 
C. A  E. I. Pref. Stock.— A lv in  W .  K r e c h  (C h a ir m a n ) ,  R ic h a r d  R .  H u n te r , 
S e c . ;  E q u it a b lo  T r u s t  C o . ,  d e p o s i t a r y .  V .  9 6 ,  p .  1 6 2 8 , 1 7 0 0 ; V .  9 7 , p . 
1 7 5  1 4 2 5 : V .  1 0 4 , p .  1 3 8 7 , 2 2 3 5 .

committee for Chic. A  Ind. Coal 1st 5 s .— J a m e s  B .  M a b o n  (C h a ir m a n ) ,  
C h a r le s  E .  S ig le r , S e c . ;  C e n tr a l  T r u s t  C o . ,  N .  Y . ,  d e p o s it a r y .  V .  9 8 .  p .  
1 99 2 . O v e r  9 0 %  o f  b o n d s  d e p o s ite d .  V . 9 9 . p . 1 9 5 , 2 6 9 . 1 2 9 9 , 1596: 
V .  1 0 0 , p .  2 2 8 : V .  1 0 1 , p . 8 4 5 .  V . 1 0 2 , p .  3 4 4 ; V .  1 0 4 , p . 2 5 5 2 .

Committee for Evansv. A  Ind. Bonds.— F r e d k . H .  S h ip m a n  (C h a ir m a n ) .  
E d w in  G ib b s ,  S e c . ;  F a rm e rs ’ L o a n  &  T r u s t  C o . ,  N .  Y . ,  d e p o s it a r y .  L a rg e  
m a jo r it y  d e p o s it e d .  V .  9 9 , p .  1 1 9 , 3 4 1 ; V .  1 0 0 , p .  4 7 3 .

Committee for Purchase Money Coal Bonds.— G e o rg e  O . V a n  T u y l  J r . 
(C h a ir m a n ) ,  J a m e s  F .  M c N a m a r a ,  S e c . ;  M e t r o p o li t a n  T r u s t  C o . ,  N .  Y . .  
d e p o s it a r y .  T h o  c o m m it t e e  a d v a n c e d  th o  a m o u n t  o f  th e  F e b .  1915 
c o u p o n s .  M o r o  th a n  7 5 %  d e p o s i t e d .  V .  1 0 0 , p .  3 0 7 , 6 4 1 .

Committee for Evansville A  T. II. ls< Gen. 5 s .— F r e d e r ick  J .  L ism a n  (C h a ir 
m a n ) ;  S e c r e ta r y , G ra h a m  A d a m s , 3 0  B r o a d  S t . ;  F a rm e rs ’ L o a n  & T r .  C o . ,  
d e p o s it a r y .  M a jo r i t y  d e p o s it e d .  V . 1 00 , p .  1 2 5 6 . 1 43 7 , 1509 ; V . 101 ,p .4 7 .

S T O C K .— I n  a d d it io n  t o  o u ts ta n d in g  s t o c k ,  $ 6 ,4 0 8 ,3 0 0  c o m m o n  w a s on  
D e c  31  1916  h e ld  in  t r u s t  b y  E q u it a b lo  T r u s t  C o .  as a  p a r t  o f  
“ tru st  a s s e ts "  u n d o r  a g re o m o n t  d a to d  J u ly  i 1 9 0 5 , f o r  Im p r o v e m e n ts , a c q u i
s it io n s  o r  r e fu n d in g , a n d  S I , 1 2 7 ,7 0 0  w a s  In tre a s u ry  (m o s t ly  p le d g e d ) .  
V . 8 5 . p .  1001 ; V . 9 2 . p .  1 3 7 4 , 1 43 5 ; V .  9 3 , p .  2 2 9 , 5 8 8 , 1 3 9 3 .

B O N D S ,  E T C .— General Consol, and First Mtge. of 188 7  ( tr u s te e . C e n t .  
T r u s t  C o .  (issu e  lim ite d  t o  $ 3 0 ,0 0 0 ,0 0 0 ) ,  see V . 6 4 , p .  1 08 8 : V .  7 8 ,  p .  
1 44 6 : V .  7 9 , n . 1331 ; V . 8 0 , p . 172 8 ; V . 8 4 .  p .  1550 : V . 9 6 , p .  2 8 4 .

S ee  R e fu n d , a n d  Im p t .  g o ld  4 s  o f  1 9 0 5 , V . 8 0 .  p . 1424 : V . 8 1 .  p .  1 4 3 6 : 
V .  8 8 ,  P . 4 5 1 ; V .  9 0 , p .  5 5 8 ; V .  9 2 , p .  11 7 ; V .  9 3 ,  p . 5 8 8 ; V . 9 4 , p .  4 8 7 . In 
J u n o  1 9 1 7 , o f  $ 1 6 ,1 7 2 ,0 0 0  l is te d  o n  N .  Y .  S t o c k  E x c h a n g e , $ 7 ,4 1 6 ,0 0 0  h a d  
b e e n  d e p o s it e d  w it h  U . S . M t g e .  &  T r .  C o .  (F la t te n  c o m m it t e e ) .

A s  t o  F irs t L ien  C o a l b o n d s  ($ 7 ,0 0 0 ,0 0 0  a u t h . Is su e ), se e  C o m m it te e  
a b o v e  a n d  V . 9 4 .  p .  6 2 9 : V .  9 5 , p .  1 0 3 9 , 1 1 2 2 , 1 39 3 ; V . 10 0 . p .  3 0 7

T h o  r e c e iv e r ,  u n d e r  a u t h o r it y  o f  U . S . D is t r ic t  C o u r t ,  o n  J u n o  2 5  191 5  
e x te n d e d  fo r  3 y e a rs  th e  t lm o  o f  p a y m e n t  o f  th o  p r in c ip a l  o f  t h e  r e s p e c t iv e  
m a tu r it ie s  o f  S eries  E , F ,  G  a n d  H  o f  O . &  E .  I . e q u ip ,  c e r t s . ,  w ith  in t .  a t  
5 4 4 % ;  a ls o  re t ir e d  w ith  h is  5 4 4 %  c e r t i f ic a te s  d u e  J u ly  1 1917 th e  $ 2 0 0 ,0 0 0  
e q u ip t .  tru sts  o f  th e  E v .  &  T .  I I .  S oo  V .  10 1 , p .  1 2 9 . 2 8 8 , 3 6 9 .

E A R N I N G S .— 4  m o s . ,  J 1 9 1 7 ..............G r o s s ,  $ 6 ,4 8 1 ,8 5 4 ; n o t ,  $ 1 ,3 8 7 ,2 4 2
J a n . 1 t o  A p r .  3 0 . \ 1 9 1 6 .............. G r o s s ,  5 ,4 3 1 ,3 4 7 ;  n o t ,  1 ,1 4 4 ,6 2 5

R E P O R T .— F o r  c a lo n d a r  y o a r  1 9 1 6 , in  V .  1 0 4 , p .  2 2 2 5 .
— Years ending Dec. 3 1 ---------Years ending June 3 0 —

1 9 1 6 . 1 9 1 5 . 1 9 1 5 . 1 9 1 4 .
G ro s s  o a r n in g s . ....................$ 1 6 ,8 8 4 ,6 9 7  $ 1 4 ,8 7 1 ,4 9 5  $ 1 4 ,2 1 0 ,6 0 2  $ 1 5 ,6 3 3 ,6 2 5
N e t ,  a f t e r  t a x e s .__________ $ 2 ,9 7 9 ,6 0 1  $ 2 ,2 1 0 ,7 2 0  $ 1 ,9 6 7 ,2 2 4  $ 1 ,9 1 6 ,6 3 6
O th e r  in c o m o ......................... 1 ,2 4 6 ,5 8 7  6 5 0 ,9 1 0  5 8 3 ,3 6 6  1 ,1 1 9 ,3 3 0

G ro s s  in c o m o ___________$ 4 ,2 2 6 ,1 8 8  $ 2 ,8 6 1 ,6 3 0  $ 2 ,5 5 0 ,5 9 1  $ 3 ,0 3 5 ,9 6 6
I n te r e s t  p a id _______________ $ 1 ,0 4 5 ,6 0 2  $ 1 ,0 4 2 ,4 1 8  $ 1 ,3 4 5 ,8 6 3  $ 3 ,2 6 8 ,2 3 7
R e n t s ,  & c ............................... 8 2 6 ,2 9 6  7 7 7 ,0 5 2  7 8 7 ,1 2 9  7 7 7 ,0 1 8
A c c r u e d  in t .  n o t  p a id ___  2 ,3 8 4 ,7 9 5  N o t  s t a t e d  2 ,2 6 2 ,0 9 6  5 1 6 ,6 0 3

B a la n c e ,  s u r . o r  d o f . s u r . $ 1 6 9 ,4 9 4  ________d f $ l ,8 4 4 ,4 9 7 d f $ l ,5 2 5 ,8 9 2
O F F I C E R S .— P r e s . ,  W .  J .  J a c k s o n , C h ic a g o ;  V . - P . ,  A lv in  W .  K r e c h .  

N .  Y . ;  S e c . &  A u d . ,  I I .  J . C r o n in ,  C h ic a g o :  T ro a s .., J .  P .  I ie o v e s ,  C h ic a g o .  
— ( V .  10 3 , p .  1 2 1 0 , 1 4 1 2 , 1 5 0 5 , 1792; V . 10 4 , p .  16 2 , 3 6 1 , 1 3 8 7 . 2 2 2 5 ,2 5 5 2 .)

'C H IC A G O  & E R I E  R R .— (See Map Erie RR.)— O w n s  fro m  M a r lo n , O . .  
t o  H a m m o n d , I n d . ,  2 4 9  m ile s , a n d  leases tra o k a g e  o v e r  C h ic a g o  & W e s t  In d  . 
t o  C h ic a g o , 20  m ile s . E r ie  R R .  C o .  o w n s  e n t ire  $ 1 0 0 ,0 0 0  s t o c k .

B O N D S .— T h e  First Mortgage (tru s te e s , C en tra l T r u s t  C o .  a n d  E d w a r d  
D a n ie ls ) c o v e r s  24 9  m iles  o f  r o a d , th e  o o n tr a o t  w ith  th e  C h ic a g o  & W e s te rn  
I n d ia n a , $ 1 ,0 0 0 ,0 0 0  o f  th a t  c o m p a n y ’ s stools a n d  $ 2 4 0 ,0 0 0  s to o k  o f  C h ica g o  
B e lt  R y .  S e e  a b s t r a c t s .  V .  5 1 . p .  9 1 1 : V .  6 1 ,  p . 7 5 0 .

E A R N I N G S .— 6 m o s . ,J1 9 1 6 ...............G r o s s ,  $ 4 ,2 8 6 ,0 8 9 ; n e t ,  S I , 4 3 8 ,6 0 9
J u ly  1 t o  D o c .  3 1 . 119 1 5 ----------- G ro s s , 3 ,7 7 1 ,7 0 8 : n e t ,  1 ,3 6 4 ,4 9 3

F o r  y o a r  e n d in g  D e c .  31 1 91 6 , g r o s s , $ 8 ,3 3 5 ,1 5 2 ; n o t ,  a f t e r  ta x e s ,  $ 2 ,8 2 6 , 
9 8 3 ; o t h e r  in c o m o , $ 1 8 6 ,5 2 5 ; in t . ,  ta x e s , & e .,  $ 2 ,8 0 0 ,6 3 8 ; in v e s t m e n t  in 
p h y s ic a l  p r o p e r t y ,  $ 8 6 ,2 0 1 ; b a l . ,  s u r p . ,  $ 1 2 6 ,6 6 9 .— (V .  6 1 ,  p .  5 5 9 .)

C H IC A G O  G R E A T  W E S T E R N  R R .— F o rm s  th e  ’ ’ C o rn  B e l t ”  r o u t e  
ra d ia t in g  fro m  O e lw e in , I o w a , n o r th e r ly  t o  S t .  P a u l, e a s te r ly  to  C h ica g o  
a n d  s o u th e r ly  a n d jv e s t c r ly  t o  K a n sa s  C ity  a n d  O m a h a .

- - - - .............................. Operated under agreement. Afiles.
M a so n  C y &  F t .D o d g e ,3 8 3  m .,v lz . :

‘  -----------  2 0 0
100 
15

8

O e lw e in , l a . ,  t o C o u n ’ l B l ’ f fs .  
H a y f le ld ,M I n n .,to  C la r io n ,la .

B r a n ch e s  t o  L e h ig h , & c _________
Trackage—

C o u n c il  B lu f fs  t o  S o .  O m a h a __
W ls .M !n n .& P a o .R R . .2 7 ?  m ile s , 

M a n k a to  t o  R e d  W in g , M in n .
R e d  W in g  t o  O sa g e , l a ______  118
W in o n a  t o  S im p s o n , M in n ___  54
B ra n ch  t o  C la y  B a n k s , M in n .  3 
G o o d h u e  t o  B e lle  C h e s te r____  6

96

Lines owned (total, 7 5 7  miles) . Miles
C h ica g o  t o  S t .  P a u l_________________40 0
O e lw e in  to  S t .  J o s e p h ______________290
B ee C reek  t o  B e v e r l y _______________ 23
S u m n e r  t o  W a v e r ly __________________ 22
M a n t o r v i l le ,  & c . ,  b r a n c h e s ______ _ 21
L e a v e n w o r th  t o  K a n sa s  C i t y _________  1

Trackage (total, 7 8  milesi—
S t .  P a u l t o  M in n e a p o lis ____________ 11
C h ica g o  T e r m in a ls ____________________10
G a len a  J e t . ,  111., t o  D u b u q u e , l a .  14
D es M o in e s  T e r m in a ls _____________  3
L e a v e n w o r th  t o  K a n sa s  C i t y ______ 20
S t .  J o s e p h , M o .,  t o  B e e  C re e k ___  9
O th e r  t r a c k a g e _________________________ 5  T o t a l  m ile a g e  D e c  31 1 9 1 6 . - 1 ,4 9 6

T h e  en tire  c a p ita l  s to c k s  o f  th e  M a so n  C ity  & F o r t  D o d g e  R R .  C o .  an d  
th o  W isc o n s in  M in n e so ta  A  P a c if ic  R R .  C o . a re  o w n e d  a n d  th e ir  r o a d s  o p e r 
a te d  u n d e r  a g re e m e n t . S ee  th o se  co m p a n ie s .  I n  1910  a c q u ir e d  e n t ire  
s t o c k  o f  L e a v e n w o r th  (K a n .)  T e r m . R y .  & B r id g e  C o V . 9 1 . p . 2 1 4 , 3 9 7 .

H o ld e r s  o f  a ll  e x c e p t  $ 1 6 ,0 0 0  o f  th o  $ 6 ,2 3 2 ,0 0 0  W isc o n s in  M in n e s o t a  & 
P a c i f ic  b o n d s  a c c e p t e d  in  e x c h a n g o  p e r  $ 1 ,0 0 0  b o n d  $ 5 0 0  e a c h  in  O . G . W . 
1st M .  4s a n d  $ 5 0 0  In p r o f , s t o c k .  V .  9 7 , p .  4 9 , 5 2 3 , 7 2 8 , 1 2 0 3 , 1 21 7 ; 
V .  9 9 . p .  6 7 3 .

O R G A N I Z A T I O N .— T n co rp . in  I ll in o is  A u g . 20  1909  as s u cce s s o r  p e r  p la n  
V . 8 8 ,  p .  1 4 9 7 , o f  railway a c q u ir e d  a t  ju d ic ia l  sa le . V . 8 9 ,  p .  5 2 8 , 5 9 2 .

S T O C K .— T h e  p r e f .  s to c k  ($ 5 0 ,0 0 0 ,0 0 0  a u th . issu e) w a s e n t it le d  t o  
n o n -c u m . d lv s .  a t  4 %  per  a n n . t o  .Tune 3 0  1914 a n d  t o  c u m . d lv s .  th e re a fte r  
at th a t  ra te  a h e a d  o f  th e  c o m . s t o o k ,a n d  a lso  t o  a  p re fe re n ce  as t o  p r in c ip a l 
a n d  a cc ru e d  d iv id e n d s  in  ca so  o f  d is s o lu t io n  o r  l iq u id a t io n . T h o  v o t in g  
tru st  e x p ire d  b y  l im ita t io n  o n  S e p t .  1 1 9 1 4 . V .  9 9 ,  p .  4 0 6 , 1 4 5 0 .

D I V I D E N D S .— P ro f , s t o c k .  N o .  1 , D o c .  1 1 91 5 , 1 % ;  M a y  1 a n d  O c t .  2 
1 9 1 6 , 1 % ;  A p r .  1917 , 1 % .  V . 104 , p .  8 6 2 .

B O N D S .— V .  8 9 ,  p .  1 48 2 ; V .  9 0 .  p . 5 3 ; V . 10 0 , p .  5 5 5 , 1 07 8 ; V .  1 0 3 , p . 
179 2 .

In  N o v .  1916  a p p lic a t io n  w as m a d e  t o  th o  I ll in o is  P .  U . C o m m is s io n  fo r  
a u t h o r it y  t o  Issue $ 2 ,5 1 5 ,0 0 0  1st M .  5 0 -y e a r  4 %  b o n d s ,  w h ic h , it  Is u n d e r 
s t o o d ,  w o u ld  in cre a so  th o  a m o u n t  o u ts ta n d in g  to  a b o u t  $ 2 7 ,9 8 9 ,0 0 0 . 
b u t  n o n e  Issu ed  t o  F e b . 1 191 7  ( V .  1 0 3 , p .  1 9 8 0 ).

E A R N I N G S .— 4 m o s . ,  (1 9 1 7 ________ G ro s s , $ 5 ,0 4 8 ,2 5 4 ; n o t .  $ 8 5 4 ,8 8 2
J a n . I t o  A p r .  3 0 .  1 1 9 1 6 - ............. G ro s s , 5 ,0 3 5 ,8 1 9 ; n o t , 1 ,2 5 2 ,3 8 6

R E P O R T .— R e p o r t  fo r  c a lo n d a r  y o a r  1 9 1 6 . in  V .  10 4 , p .  2 2 2 4 .
Year end. Dec. 3 1 —  1 9 1 6 . 1 9 1 5 . 191 4 . 1913 .

O p e r a t in g  r o v o n u o ...........$ 1 6 ,1 3 1 ,6 9 2  $ 1 4 ,1 1 9 ,3 2 1  $ 1 4 ,1 5 2 ,8 6 5  $ 1 4 ,3 4 7 ,1 6 3
O p e ra t in g  in c o m o _______  4 ,2 9 2 ,0 1 3  3 ,0 9 2 ,6 4 0  2 ,8 8 7 ,6 8 8  3 ,0 4 8 ,5 9 4

Deducs. (Con. ) —1 9 1 6 . 1 9 1 5 .
$  $

O p e r . in c o m o  (as
a b o v o ) .............. 4 ,2 9 2 ,0 1 3  3 ,0 9 2 ,6 4 6

n i r o  e q u ip . ,  & c .  1 ,4 3 1 .8 7 4  1 ,1 4 5 ,6 3 2

1 9 1 6 . 1 9 1 5 .
•S s

I l ir o  o f  o q u ip m ’ t 1 ,8 7 4 ,4 9 6  1 ,7 1 4 ,6 0 0  
R e n ts  ( lo a so d  r d s .)4 8 0 ,0 0 0  4 8 0 ,0 0 0
D I v i d o n d s _____(8 ) 8 7 7 ,3 5 8  (4 ) 4 3 8 .6 7 9

G ro s s  in c o m o .5 ,7 2 3 ,8 8 7  4 ,2 3 8 ,2 7 9
I n t .  c h a r g e s _____1 ,0 3 4 .0 2 2  1 ,0 3 4 ,1 2 2  B a l . ,  s u r p lu s .  1 .4 5 8 ,O i l  5 7 0 ,8 1 9

O F F I C E R S .— P r e s . ,  S . M .  F e lto n : V . - P . ,  J o s e p h  W . B la b o n ; S o c .  & 
T r e a s . ,  J . F .  C o y k e n d a l l ;  G e n . A n d . ,  C o n .  F .  K r e b s .  P r o s ia e n t ’s  o f f i c o .  
P e o p le 's  G a s  B ld g . ,  A d a m s  S t .  a n d  M ic h ig a n  B o u le v a r d , C h ic a g o ,  111.
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Cucbara Jc
Lamar

^Stockton Bismarck.Oaklaj Alamosai Meade
SAN Durango Trinidi SpringfieldMerced

Dawson N Avard're. zi
Servilletta.Frcsnoi French

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34 RAILWAY STOCKS AND BONDS [Vol. 104.

RAILROAD COMPANIES 
lFor abbreviations, &c., see notes on first page]

C h ic a g o  & E rie— 1st M  g  in t  g u a r  t ill p r ln  p a ld .C e .z c *
I n c o m e  b o n d s  fo r  5 1 0 .0 0 0 ,0 0 0  5 %  n o n - c u m _____ Nz
C h ic a g o  & A t la n t ic  te rm in a l 1st M  g o l d _____________ z

C h ic a g o  & G ra n d  T ru n k — .See G ra n d  T r u n k  W e s t  R y  
C h ic a g o  G rea t  W e s te rn — C o m m o n  s t o c k  $ 4 0 ,0 0 0 ,0 0 0  

P r e f  (p r in . A  d iv )  4 %  cu m  re d  $ 5 0 ,0 0 0 ,0 0 0  a u th
F irs t  m o r tg a g e  g o ld  $ 7 5 ,0 0 0 ,0 0 0 .................G .x o * A r
M in n e a p o lis  T e rm in a l m o r tg a g e  g o ld  a s s u m e d _____
M a s o n  C i t y  &  F o r t  D o d g o — S ee t h a t  c o m p a n y  

C h ic a g o  & G rea t W e s te rn — S e e  B a lt  & O C h ic a g o  T er  
C h ic a g o  H a m m o n d  & W e s te rn — S e e  In d ia n a  H a r b o r  
C h ic  H g t s  T e rm  T r a n s f— 1st M  $ 1 ,0 0 0 ,0 0 0 g r e d  105 sfx
C h i c a g o  &  III M id la n d — 1 st M  3 3 ,0 0 0 ,0 0 0  g o ld ___ x
C h ic a g o  & III VV— G e n (n e w  l s t )M  g  g u  re d  p a r .C C .x o *  
C h ic a g o  & In d ia n a  C o a l— S e e  C h ica g o  & E a s te rn  111 
C h i c  I n d  &  S o — S ee N o w  Y o r k  C e n tr a l  R R .
C h ic a g o  In d ia n a p o lis  & L o u is v ille — C o m m o n  S t o c k

P re fe r re d  4 %  n o n -c u m u la t lv e  $ 5 ,0 0 0 ,0 0 0  ________
R e fu n d in g  (n o w  1st) M l , 5 4 ,7 0 0 ,0 0 0  a re  6 s )___ C e x

d o  $ 1 5 ,0 0 0 ,0 0 0  g o ld \ S e r ie s  C ___________________ x
In d la n a p  & L o u ls v  1 st M  c lo s e d  g o ld  g u ______ G .x o *
F ir s t  &  G e n  M  $ 4 0 ,0 0 0 ,0 0 0  g o ld  S er  A ._ y g . c * & r *
M o n o n  C oa l C o  1st M  g  In t g u  s f  re d  1 1 0 ___ 13a x c*
E q u ip  b o n d s  S e r  A  g  d u e  p a r t  s e m i-a n n u a lly ______ x

d o  d o  S er B d u e  $ 3 7 ,0 0 0  o r  $ 3 8 ,0 0 0  s - a - . x
d o  d o  S er  C  d u e  $ 5 0 ,0 0 0  s -a _________ B a .x c

C h ic a g o  In d ia n a p o lis  & St L o u is  S h o rt  L ine— S ee  Cle 
C h ic a g o  J u n c t io n  R R — 1st M  $ 2 ,3 2 7 ,0 0 0  g  re d  1 0 5 -x o *  
C h ic a g o  L a k e  S h ore  & E a s t— 1st M  g  gu  re d  t e x t - . x o *
C h ic  M e m  &  G u l f — 1st M  g  re d  1 0 5 ___ B a .x c * & r

E q u ip  n o te s  d u e  $ 6 ,0 0 0  y e a r ly ________________________x

a  M o s t ly  o w n e d  b y  E r ie  R R  C o
b -A d d it io n a l  $ 4 7 8 ,0 0 0  p le d g e d  u n d e r  F ir s t  &  G e n .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

249 1 89 0 $ 1 ,0 0 0 $ 1 2 ,0 0 0 ,0 0 0 5  g M A N M a y  1 1 9 8 2 ' E r ie  R a il r o a d ,  N e w  Y o r k
249 189 0 1 ,0 0 0  A c a  1 0 ,0 0 0 ,0 0 0 a O c t  1 1982
— 1888 3 0 0 ,0 0 0 5 g J * J J u ly  1 1 9 1 8 E r ie  R a ilr o a d , N e w  Y o r k

1496 100 4 5 ,2 1 0 .5 1 3
1496 100 4 3 ,9 2 6 ,6 0 2 S eo  te x t A p r  2  191 7  1 % J P  M o r g a n  &  C o ,  N  Y
1035 1909 5 . £  & fr 2 5 ,3 8 3 ,0 0 0 4 g M & S S e p t  I 1959

— 190 0 1 ,0 0 0 5 0 0 ,0 0 0 3 ) 4  g J A J J a n  1 1 9 5 0 B a n k  o f  M o n tr e a l,  N  Y

R R
B e lt  R R

1911 1 0 0  A c 5 6 2 .5 0 0 6  g J A ,T J a n  l  1931 N o r th e r n  T r u s t  C o , Ch ic
26 1913 2 ,5 0 0 .0 0 0 5 g J & D D e c  1 193 8

1907 1 .0 0 0 8 2 0 ,0 0 0 6  g J A J J u ly  1 194 7 C o n  A C o m T r  A S a v B  k , Oh

100 1 0 ,5 0 0 ,0 0 0 J A D J u n o  29 T 7  1 % J  P  M o rg a n  A  C o , N Y
100 5 ,0 0 0 ,0 0 0 4  In 1916 .1 A 7) J u n o  29  ’ 17 2 %

509 189 7 1 ,0 0 0 9 ,7 0 0 ,0 0 0 5  &  6  g J A J J u ly  I 1947 d o  d o
509 1910 1 ,0 0 0 5 ,3 0 0 ,0 0 0 4  g J A J J u ly  1 194 7 d o  d o

60 1906 1 .0 0 0 b l ,  1 72 ,000 4 g J A J J a n  1 1 9 5 6 G u a r a n ty  T r u s t  C o . N  Y
6 2 2 1916 5 0 0  A c 3 ,2 5 0 ,0 0 0 5 g M & N M a y  1 1966 J  P  M o r g a n  &  C o ,  N  Y

1911 1 ,0 0 0 2 ,8 7 5 ,0 0 0 5  g J A 1) J u n e  1 1936 B a n k e rs  T r u s t  C o ,  N  Y
___ 1911 1 ,000 1 7 3 ,0 0 0 4 )4  g M A S T o  M c h  15 1921 E q u ita b le  T r u s t  C o , N Y

1911 1 ,0 0 0 3 3 8 ,0 0 0 4 ) 4 A A Q 1 5 O c t  ’ 1 7 -O ct  ’21 B a n k ers  T r ifc t  C o . N Y
1913 1 ,000 7 0 0 ,0 0 0 4 )4 F & A A u g  '1 7 -A u g  '2 3 d o  d o

ve la n d C lnctn n a tl C h ic a g o  A  S t  L o uls
1905 1 ,0 0 0 2 ,3 2 7 ,0 0 0 4 g M A vS M ch  1 194 5 H a rris  F o r b e s  A  C o C h lo
1909 1 ,0 0 0 9 .0 0 0 ,0 0 0 4)4 g J A I) J u n e  1 1969 71 B r o a d w a y , N e w  Y o r k

52 1910 1 ,0 0 0 7 3 5 ,0 0 0 5 g J & J Ja n  1 1940 B a n k e rs  T r u s t  C o ,  N  Y
1911 3 0 ,0 0 0 5 T o  J u ly  1 1921

M .  o f 1 9 1 6 .

C H I C A G O  G R E A T  W E S T E R N  (Concluded) —
D I R E C T O R S .— S a m u el M .  F e l t o n ,  J o h n  A .  S p o o r ,  A .  A .  S p ra g u e  2 d . 

C ly d e  M .  C a r r ,  C h a s . I I .  T h o r n e  a n d 'E .  A .  C u d a h y ,  C h ic a g o ;  C h a r le s  
S te e le , J o h n  R .  M o r r o n ,  N e w  Y o r k ;  E .  F .  S w ln n o y , K a n s a s  C i t y ;  J o h n  
W a s h b u rn , M in n e a p o l is ;  G . W .  W a t t le s ,  O m a h a ; E .  C .  F in k b in o , D o s  
M o in e s ;  M i l t o n  T o o t l e  J r . ,  S t .  J o s e p h .— (V .  1 0 4 , p .  8 6 2 , 2 2 2 4 .)

C H I C A G O  &  I L L I N O I S  M I D L A N D  R Y . — O w n s  A u b u r n ,  I I I . ,  t o  
T a y lo r v i l lo ,  2 5 .2  m ile s . S t o c k  a u t h . ,  $ 2 ,0 0 0 ,0 0 0 ; o u t s t a n d in g , $ 1 ,0 0 0 ,0 0 0  
(p a r  o f  sh a re s  $ 1 0 0 ),  a l l  o w n e d  b y  C o m m o n w e a lth  E d is o n  C o .  B o n d s  o u t ,  
$ 2 ,5 0 0 ,0 0 0 ; se e  ta b lo  a b o v e .  E q u ip m e n t  tr u s ts  J u n o  1 1 91 7 , $ 5 2 6 ,8 7 8 , d u o  
m o n t h ly  t o  F e b . 1 91 9 . Y e a r  e n d in g  J u n o  3 0  1 9 1 6 , g r o s s , $ 2 9 0 ,0 9 9 ; n e t ,  
$ 8 8 ,4 3 5 ; o t h e r  in c o m o , $ 1 1 8 ,5 1 1 ; i n t . ,  t a x e s ,  & c . ,  $ 2 0 2 ,6 4 1 ; b a l . ,  s u rp lu s , 
$ 4 ,3 0 5 .— (V .  9 3 ,  p .  1 5 9 9 .)

C H I C A G O  &  I L L I N O I S  W E S T E R N  R R . — P r o je c t e d  W i l lo w  S p r in g s  
s o u t h w e s te r ly  t o  J o l ie t ,  I l l in o is ,  w it h  b r a n c h e s , a  t o t a l  o f  5 4  m ile s , o f  
w h ic h  17 m ile s  in  o p e r a t io n , W illo w  S p r in g s  t o  L la w th o rn o . V .  8 3 , p .  4 9 1 . 
S t o c k ,  $ 1 ,0 0 0 ,0 0 0 ; p a r , $ 1 0 0 . V .  9 7 , p .  1 1 1 4 , 1 35 6 . O f  t h o G c n .  6s o f  
1907 ($ 4 ,0 0 0 ,0 0 0  a u th . is su o ), $ 9 6 5 ,0 0 0  w e ro  o u ts ta n d in g  In J a n . 1917 , 
g u a r . p r in .  &  in t . b y  D o lo s e  &  S h e p a rd  C o . ,  C h ic a g o ;  e q u ip ,  t ru s ts , $ 8 9 ,8 9 0 .
V . 8 6 , p .  107; V . 8 8 , p .  6 8 5 . F o r  y e a r  e n d in g  J u n o  3 0  1 9 1 6 . g ro ss , 
$ 1 5 6 ,2 5 6 ; n o t ,  $ 2 9 ,8 7 9 . I n  1 9 1 4 -1 5 , g ro s s , $ 1 3 8 ,4 8 4 : n e t , $ 1 3 ,9 6 4 . P r e s .,
W .  B .  C la r k . O f f ic e ,  108 S o u th  L a  S a llo  S t . ,  C h ic a g o .— (V .  9 7 . p .  1 3 5 6 .)

C H IC A G O  I N D I A N A P O L I S  & L O U I S V I L L E  R Y .— O p e ra te s  th e  
• M o n o n  R o u t e ”  fro m  C h ic a g o , 111., v ia  M o n o n , I n d . ,  t o  I n d ia n a p o lis . I n d . .  
a n d  L o u is v ille , K y . ,  w ith  b r a n c h e s . T o t a l  M a r c h  1 91 7 , 6 5 8  m ile s , v iz .:

Lines owned— Oper .underTrackage contract—Miles 
C h ica g o  t o  In d ia n a  S t a t e  L i n e . .  2 0
N e w  A lb a n y  t o  L o u is v i l le _________  7
C o n n e c t io n  t o  I n d ia n a p o lis ________• 2
S w ltz  C ity  t o  w e st  o f  V ic t o r ia _____10
M is c e l la n e o u s  ______________________  1

Miles.
In d ia n a  S t a t e  L in e  t o  I n d ia n 

a p o lis  ______________________________162
N e w  A lb a n y  t o  M ich ig a n  C i t y ___ 2 89
B e d fo r d  t o  S w ltz  C i t y _______________ 40
O rle a n s  t o  F re n ch  L ic k  S p r i n g s . .  18 
C lear C reek  t o  H a r r o d s b ’ g , I n d . .  9 
W a lla c e  J o t .  t o  S h ir le y  H ill  & b r_  64 
M c C o y s b u r g  t o  D ln w id d ie ________36

T h o  s t o c k h o ld e r s  v o t e d  S e p t .  2 0  1 91 6  t o  p u r c h a s e  th r e e  s u b . c o s . ,  v i z . ,  
I n d ia n a p o lis  &  L o u is v i l lo  R y . ,  I n d ia n a  S to n e  R R .  a n d  C h ic a g o  &  W a b a s h  
V a lle y  R y  . V .  1 0 3 , p .  3 2 0 . T h is  p u rch a s o  w a s c o n s u m m a te d  D e c .  31  191 6 .

A  lea se  fo r  9 9 9  y ea rs  w ith  C h ica g o  A  W e s te rn  In d ia n a  (o f  w h o se  s to o k  th is  
o o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0 )  g iv e s  e n tr a n c e  to  C h ica g o  o n  a m ile a g e  b a s is  

O w n s  o n e -th ir d  In terest In K y .  A  I n d .  T e r m in a l R R .  a t  L o u is v i lle ,  K y .

H I S T O R Y .— S u cce sso r  J u ly  1 189 7  o f  L o u is v i lle  N e w  A lb a n y  A  C h ica g o , 
f o r e c lo s e d  p er  p la n  In V .  6 3 , p .  9 2 2 . S u it  s e t t le d ,  V .  7 5 , p .  1031

I n  A u g .  190 2  th e  L o u is v ille  & N a sh v ille  a n d  S o u th e rn  R y .  a c q u ir e d  9 3 %  
o I  5 *  a n d  7 7 %  o f  * 5 ,0 0 0 ,0 0 0  p r e f . s t o c k ,  o n  th e  b asis  o f  $78 
a n d  $9 0  p er  $ 1 0 0 sh a re , r e s p e c t iv e ly ,  in  th e ir  Jo in t 5 0 -y e a r  4 %  co lla te r a l  tru s t  
g o ld  b o n d s  a t  p a r . se cu re d  b y  th e  s t o c k  a c q u ir e d .  S ee  d e s c r ip t io n  o f  b o n d s  
u n d e r  L o u is v ille  & N a s h v ille . V .  7 4 , p .  1 0 8 8 , 1138 ; V .  75  p  2 8

D I V S .  s in c e  1902- 
O n  c o m m o n ____________%

’0 4 . ’ 0 5 . ’0 6 .  ’0 7 .  ’0 8 .  ’0 9  t o  ’ 13 . ’ 1 4 -1 5 . ’ 16 . ’ 17.
2 )4  3  3 .  3  3  3 )4  y l y .  0  4 )4  1

C o m m o n  d iv id e n d s  w e ro  re su m e d  In 1 91 6 , 3 ) 4 %  b e in g  p a id  J u n o  2 9  
a n d  1 ) 4 %  in  D e c .  191 6  a n d  J u n o  1 9 1 7 . V . 1 0 3 , p .  2 1 5 5 ; V .  1 0 2 , p .  2 2 5 3 . .

BONDS.— Refunding Mortgage ( c lo s e d  $ 1 5 ,0 0 0 ,0 0 0 ) ,  soo  V .  9 0 ,  p .  1 6 1 3 . 
V .  9 1 , p .  5 1 8 , 1 09 5 : V . 9 2 , p .  1 0 3 1 , 170 0 ; V .  9 3 , p .  4 4 ; V .  9 4 . p .  1 1 1 8 . 
C a r  tru s ts  o u ts ta n d in g  J u n o  3 0  1 9 1 6 , $ 1 ,3 7 8 ,0 0 0 .
, ? l rst *  G e m  M .  o f  1916  is l im ite d  t o  $ 4 0 ,0 0 0 ,0 0 0 ; $ 3 ,2 5 0 ,0 0 0  w a s  so ld  
in  M a y  1916 (V .  1 02 , p .  1 81 0 ; V .  10 4 , p .  1 0 4 4 ); r e m a in d e r  h o ld  a s  fo l lo w s :

P}!TP°sel l or which $ 4 0 ,0 0 0 ,0 0 0  First & Gen. M . Bonds of 1916  are Issuable.
$ 3 ,2 5 0 ,0 0 0  n o w  s o ld  a n d  $ 1 ,2 8 0 ,0 0 0  ta k e n  in to  th o  t r e a s u r y _____$ 4 ,5 3 0 ,0 0 0
Reserved— T o  r e fu n d  R e f .  M .  b o n d s  d u o  J u ly  1 1 9 4 7 ___  __ 1 5 ,0 0 0 ,0 0 0

T o  o x c h a n g o  fo r  o u ts ta n d in g  I n d . & L o u is v .  R y  1st M .  b o n d s  1 ,1 7 2 ,0 0 0
T o  r o fu n d  6 0 %  o f  e q u ip m e n t  b o n d s  (4 0 %  fr o m  in c o m o ) ............ 8 2 6 ,8 0 0
h o r  a c q u is it io n s ,  im p ro v e m e n ts , A c . ,  u n d e r  r e s t r ic t io n s ............1 8 ,4 7 1 ,2 0 0

,  T n ®  F ir s t  & G e n e ra l M t g o .  c o v e r s  th o  o n t iro  p r o p o r t y ,  b o in g ,  in  M a r c h  
191 7  (c o m p a r e  V .  10 2 , p .  1 8 1 0 ):

(1 ) A Direct Lien on all Road owned, viz.: A 1st M t g o .  o n  4 9  m ile s  a  2 d  
m t g o  o n  5 0 9  m ile s , a n d  a  3 d  m t g o .  o n  6 4  m ile s . P r io r  lio n s  ( c lo s e d ) ,  
o n ly

(2 ) A  Direct Second Mortgage, s u b je c t  o n ly  t o  th o  c lo s e d  R e fu n d in g  m t g o . , 
(a ) o n  th o  le a se h o ld  In terests  in  to r m in a l fa c il it ie s  in  C h ic a g o ,  L o u is v illo  
a n d  I n d ia n a p o lis  a n d  in  K e n t u c k y  &  I n d ia n a  B r id g o .  (6) o n  1 0 ,0 0 0  sh a res  
o f  c a p it a l  s t o c k  o f  C h ic a g o  &  W e s te rn  In d ia n a  R R .  a n d  2 ,4 0 0  sh a re s  o f  
c a p it a l  s t o c k  o f  B e lt  R y .  C o .  o f  C h ic a g o ,  (c)  O n  a ll  th o  r o ll in g  s t o c k  a n d  
e q u ip m e n t ,  v a lu e d  a t  o v e r  $ 7 ,6 2 8 ,0 0 0 , w h ilo  e q u ip m e n t  t r u s t  b o n d s  o u t 
s ta n d in g  a m o u n t  t o  $ 1 ,2 6 9 ,0 0 0 .
, o n e divrna,p™ is &  1Lo0,li lsv11,1?  g u a r a n te e d  b o n d s .  V .  8 2 . p .  5 0 8 : V .  8 3 , p .  
o 2 r 0 ’. Y ’, l 02, ’ pr  18t10 ’ A ls o  g u a ra n te e s  in t .  o n  $ 2 ,8 7 5 ,0 0 0  M o n o n  C o a l 
f - f ;  ,l s t  5s d u e  J u n e  1 1 9 3 6 , r e d e e m a b le  a t  110 ($ 3 ,0 0 0 ,0 0 0  a u th o r iz e d  
i s s u e ) .  V . 9 3 ,  p .  4 4 , 6 9 7 .

E A R N I N G S .— 4 m o s .,  11917................... G ro s s , $ 2 ,9 1 S ,0 S 1 ; n o t ,  $ 7 4 4 7 )7 0
J a n . 1 t o  A p r il  3 0 . 1 1 9 1 6 ----------------G ro s s , 2 ,4 9 6 ,2 8 2 ; n o t ,  , 6 9 8 ,42t)

A N N U A L  R E P O R T .— I n  V . 1 0 3 , p .  1 4 0 8 , s h o w e d
Year ending 

„  , Dec. 3 1 * 1 6 .
G ro s s  o a rn in g s ................._ $ 8 ,2 0 2 ,2 7 6
N o t  (a fte r  ta x e s , & c . )_ _  $ 2 ,4 7 0 ,9 1 0  
D lv s . ,  A c . ,  r o c o iv o d _____ 3 7 5 ,6 5 3

-Years ending June 3 0 - ----------
1 91 6 . 1 91 5 . 191 4 .

$ 7 ,6 9 4 ,7 3 4  $ 6 ,5 5 9 ,6 6 5  $ 6 ,9 4 4 ,0 0 5  
$ 2 ,2 1 7 ,2 8 5  $ 1 ,5 6 2 ,6 3 3  $ 1 ,4 2 6 ,2 8 6  

3 3 8 ,2 7 2  2 3 2 ,1 8 1  2 0 6 ,5 4 3

T o t a l  n o t  in c o m o ------- $ 2 ,8 4 6 ,5 6 9  $ 2 ,5 5 5 ,5 5 7  $ 1 ,7 9 4 ,8 1 4  $ 1 ,6 3 2 ,8 2 9

Year ending 
Dec. 31 ’ 1 6 .

In te r e s t  o n  b o n d s _______  $ 9 5 0 ,4 5 4
R e n ta ls ,  A c _______________ 7 4 2 ,2 4 9

---------Years ending June 3 0 -------------
1 91 6 . 1 9 1 5 . 1914 .
$ 9 5 4 ,3 6 8  $ 9 3 5 ,1 9 8  $ 8 5 5 ,9 2 6

7 0 9 ,1 0 5  6 1 9 ,8 4 3  6 3 1 ,1 0 6

S u rp lu s  fo r  d iv id e n d s .  $ 1 ,1 5 3 ,8 0 6  $ 8 9 2 ,0 8 3
D iv id e n d  o n  p r o f . ( 4 % ) .  1 9 9 ,7 5 2  1 9 9 ,7 5 2
D iv id e n d o n  c o m m o n ( 3 M % ) 5 1 1 ,8 7 5 ( 3 ) 0 3 4 1 ,1 2 9

$ 2 3 9 ,7 7 3  $ 1 4 5 ,7 9 8
1 9 9 ,7 5 2  1 9 9 .7 5 2
.............. ( 1 )4 )1 7 0 ,5 6 8

O F F I C E R S .— P r o s . ,  H . R .  ICurrio, C h ic a g o ;  V . - P . .  M o r t o n  F . P la n t .  
N .  Y . ;  V . - P . ,  F r e d . Z im m e r m a n . C h ic a g o ;  T r e a s . ,  B y r o n  C a s se ll ,  6 0 8  S o . 
D e a r b o r n  S t . ,  C h ic a g o ;  S e c . ,  .1. A .  H i lt o n , 52  B r o a d w a y ,  N .  Y . — ( V .  103 
p .  3 2 0 , 1 1 1 4 . 1 1 1 7 , 1 21 0 , 1 4 0 8 , 2 1 5 5 ; V . 1 0 4 , p .  1 04 4 , 1 3 8 7 , 1 4 8 8 .)

C H I C A G O  J U N C T I O N  R R . — O w n s 3 .6 1  m llo s  o f  e le v a te d  t r a c k , c o n 
n e c t in g  S o u th  S id e  E le v a te d  R R .  w ith  th o  s to c k  y a r d s .  L e a se d  to  th a t  
c o m p a n y  fo r  5 0  y e a rs  (w ith  r ig h t  t o  p u rch a s o  a t  c o s t  w ith in  2 0  y e a rs )  a t  a 
re n ta l c o v e r in g  b o n d  In terest a n d  a ll e x p e n se s . C a p ita l  s t o c k ,  $ 5 0 ,0 0 0 .  
B o n d s  a re  g u a ra n te e d , p r in . a n d  In t .,  b y  C h ic a g o  J u n c t io n  Ity s . &  U n io n  
S to c k  Y a r d s  C o . ;  th e y  a re  s u b je c t  t o  c a ll  a t  105 a fte r  1 91 0 . F o r m  o f  
g u a r a n ty ,  V . 8 2 , n . 5 6 8 . F o r  6  m o n th s  e n d e d  D e c .  31 1 91 6 , g ro s s , $ 1 ,2 9 0 .
109 . a g a in s t  $ 1 ,1 3 3 ,4 3 9  In 1 91 5 ; n o t ,  $ 1 9 2 ,6 3 3 , a g a in s t  $ 2 6 9 .5 4 7 .— ( V .  8 5 . 
p .  7 9 2 ; V .  8 7 , p .  3 4 6 .)

C H I C A G O  J U N C T I O N  R Y . — O w n s in n e r  lin e  w ith in  th e  C h ic a g o  
U n io n  S to c k  Y a rd s  d is t r ic t ,  11 .81  m .;  s id e  a n d  In d u str ia l t r a c k s ,  1 1 8 .5 8  m .

In  1907 N o w  Y o r k  C e n tra l In terests  a c q u ir e d  th e  o u te r  b e lt  l in e , a s s u m in g  
th e  $ 2 ,5 0 0 ,0 0 0  o u ts ta n d in g  b o n d s . V . 8 5 ,  p .  159 , 7 9 2 .

C H I C A G O  J U N C . R Y S .  &  U N . S T K .  Y A R D S .— S co  “ In d u s tr ia ls .”
C H I C A G O  K A L A M A Z O O  &  S A G I N A W  R Y . — S e o  M ic h .  C e n tr a l .

C H IC A G O  L A K E  S H O R E  & E A S T E R N  R Y .— E m b r a c e s  4 8 5  m iles  o f  
t r a c k , c o n n e c t in g  th e  v a r io u s  w o rk s  o f  th e  I llin o is  S te e l C o . a n d  In d ia n a  
S tee l C o . a t  C h io a g o , J o lie t .  M ilw a u k e e  a n d  G a ry  w ith  d iv e r g in g  tru n k  lin os , 
a n d  a lso  w ith  s te a m sh ip  lin e s , s to n e  q u a rr ie s , in d u s tr ia l e s ta b lis h m e n ts . 
A c . ;  a lso  r e a ch e s  th o  c o a l  f ie ld s  o f  111. a n d  I n d . ,  a n d  J o l ie t ,  III. S t o c k  
$ 9 ,0 0 0 ,0 0 0 , a ll  o w n e d  b y  th o  I l l in o is  S te e l C o . ,  a n d  s o  b y  th o  U . S S teei 
C o r p . ,  w h ic h , w ith  E lg in  J o l ie t  & E a s te rn  g u a r , th o  b o n d s ,  p r in . a n d  in t  
b y  e n d o r s e m e n t . T h o  la s t  n a m e d  lo a se s  th o  r o a d  fo r  60  y o a rs  f r o m  J u n o  1 
1 9 0 9 , ro n ta l c o v e r in g  a ll ch a rg e s  a n d  d lv s .  o n  s t o c k ,  d o p e n d o n t  o n  e a rn in g s . 
S eo  V .  9 0 ,  p .  1 08 . D lv s .  p a id  in  1 9 1 0 , 5 % ;  in  1 9 1 1 , 5 %  a n d  2 %  e x tr a ; In 
f is c a l  y e a r  1 9 1 2 -1 3 , 1 0 % :  1 9 1 3 -1 4 , 7 % ;  1 9 1 4 -1 5 , 1 5 % ;  1 9 1 5 -1 6 , 1 0 % .

B o n d s  a re  re d e e m a b le  In w h o lo  o r  In p a rt  fro m  D e o . 1 1919 a t  110 a n d  In t - 
th e y  a re  lim ite d  to  5 2 0 .0 0 0 ,0 0 0  a n d  fu r th e r  issu es o f  b o n d s  b e y o n d  th o  
5 9 ,0 0 0 .0 0 0  n o w  o u ts ta n d in g  ca n  b e  m a d e  o n ly  fo r  5 0 %  o f  c o s t  o f  p r o p e r t y  
V .  8 8 ,  p .  1 37 2 ; V .  8 9 .  p .  2 2 4 , 1 4 1 0 .— ( V .  9 1 , p .  1 44 6 ; V . 1 0 3 , p .  1 3 0 1 .)  Y'

C H I C A G O  M E M P H I S  &  G U L F  R R . — O w n s  D y e r s b u r g ,  T e n n . ,  t o  
H ic k m a n , K y . ,  52 m ile s . S t o c k ,  c o m m o n ,  $ 5 2 0 ,0 0 0 ; 6 %  c u m . p r e f .,  
$ 1 5 0 ,0 0 0 , a ll a c q u ir e d  In F e b . 1913 b y  I llin o is  C e n tra l R R .  V .  9 6 , p .  71 6  
A  d iv id e n d  o f  8 %  w a s p a id  f r o m  th o  oa rn in g s  o f  191 0-1 1  a n d  c re d ite d  
to w a rd s  p a y m e n t  o f  p r e f . s t o c k .  D lv s .  o n  p r o f .,  1 ) 4 %  O c t .  1 1 91 1 : 
191 2 , 6 %  ( Q . -J - j ;  1 91 3 , J a n .,  1 ) 4 % .  N o n o  s ln c o  t o  F o b . 15 1 91 7 .

B o n d s  ($ 1 0 ,0 0 0 ,0 0 0  a u th .)  o u ts ta n d in g  J u n o  3 0  1916 , $ 7 3 5 ,0 0 0 ; re so rv o d  
fo r  te rm in a ls . A o . .  5 1 .7 5 0 .0 0 0 , a n d  r e m a in in g  5 7 ,5 1 5 ,0 0 0  a t  n o t  t o  e x c e e d  
8 5 %  o f  c o s t  o f  n ew  c o n s t r u c t io n ,  n o r  o v e r  5 2 0 ,0 0 0  p er  m ile  m a in  lin e  V  9 0  
p .  1 0 8 , 3 0 2 ; V .9 1 , p .  153 . F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 6 , g ro ss , $ 1 9 5 ,1 3 5  
n e t ,  a f t o r  ta x e s . $ 4 7 ,9 2 4 ; n o n -o n e r .  In c o m o , $ 9 0 2 ; in te re s t  o n  fu n d e d  d o b t  
$ 3 8 ,5 5 0 ; o th e r  c h a rg e s , $ 3 ,2 0 6  b a l . ,  s u r .,  $ 7 ,0 7 0 .— ( V .  9 6 ,  p .  4 1 9 .)

C H I C A O O  /M I L W A U K E E  &  G A R Y  R Y . — Soo p a g o  2 0 5 .
C H I C A G O  M I L W . &  P U G E T  S O U N D  R Y . — S eo  C h ic .  M .  A  S t .  P .  R y .

„  C H I C A O O  M I L W A U K E E  &  S T .  P A U L  R Y . — (See M ap.)— O p e ra te s  
fr o m  C h ic a g o  w e s te r ly  to  S e a tt le  a n d  T a c o m a ,  W a s h .,  w ith  n u m e ro u s  b r s .:

Road—  M iles.] Road—
L in o s  o w n o d  D e c .  31  1916  ( o f

w h ic h  110 m . o w n o d  Jolt '
I n  191 6  b u ilt  f r o m  G r a _______________ _______ _ „ „ „ „ „  lv,  „ llu  1L1

J a n . 191 7  w a s  b u i ld in g  G ra ss  R a n g o  t o  W in n e t t ,  2 3  m iie s ,  a n d  B ig  B la c k -  
f o o t  J u n e , t o  C le a r w a te r ,  2 2  m ile s .
— H IS T  C R  Y , A o .  O rg . M a y  5  1863 a n d  o n  F o b .11 187 4  t o o k  p re se n t  n a m e  
C h ic a g o  M ilw a u k e e  &  P u g e t  S o u n d  R y .  (soo  m a p ) ,  fo rm in g  P a c i f ic  
e x te n s io n  w as a c q u ir e d  in  fe e  J a n . I 1 9 1 3 . Its b o n d e d  d o b t  b e in g  a ssu m e d  
a n d  th e  s t o c k  ($ 1 0 0 ,0 0 0 ,0 0 0 )  h o ld  a l lv o  m e r e ly  as a  m u n im e n t  o f  t it le .  V .
9 6 , p .  6 2 ; V .  9 5 , p .  1683 ; V . 9 7 , p .  8 1 9 .
17 ? f^ * H ° lP o r t  A n g o le s  A ^ V e s t . ,  8 6  m ile s ,  w a s  o p o n e d  In 1 9 1 5 . V .  1 0 0 , p .

I n ’ l 9 i 2  a c q u ir e d  B e ll in g h a m  B a y  A  B r it is h  C o l .  (n o w  B o l l .  &  N o r  R v  ) 
B e ll in g h a m , W a s h . ,  t o  G la c ie r ,  B .  C . ,  4 4  m ile s , w ith  b ra n ch e s  11 m ile s ’ 
V .  9 4 . p .  7 6 7 . A ls o  o w n s  a ll s t o c k  o f  T a c o m a  E a s te rn  R R  ’ T a c o m a  
to  M o r t o n ,  w ith  b r a n c h e s ,  93 m . V .  9 1 ,  p .  6 5 1 . T h c s o  a ro  o p e r a te d  In d e 
p e n d e n t ly .

C A P I T A L  S T O C K .— T h e  p re f . s t o c k  h as a  p r io r  r ig h t  o v e r  th e  c o m . s to o k  
to  a  d iv id e n d  o f  n o t  o v e r  7 %  fro m  n e t  e a rn in g s  In e a ch  y e a r , b u t  i f  n o t  
e a rn e d  it  has  no  c u m u la t iv e  r ig h t . A f t e r  7 %  o n  c o m .,  b o t h  sh a re  pro rata.

D I V S .  ) ’ 9 5 .  ’ 9 6 .  ’ 9 7 - ’ 0 0 .  ’ 0 1 .  ’ 0 2 - ’ l l .  ’ 1 2 -T 4 .  ’ 1 5 - ’ 16. '1 7 .
O n c o m m o n ...............% )  2  4  5  y ’ ly  6  7  y ’ ly  5  y ' l y  4 ) 4  5  2 ) 4

B O N D S .— T h e  9 9 -y e a r  G e n e ra l a n d  R e fu n d in g  M o r tg a g o  o f  1913 Is an  
o p e n  m o r tg a g e  a n d  n o t  l im ite d  t o  a n y  s p e c i f ie d  a m o u n t ,  b u t  th o  b o n d s  a t  
a n y  t im e  o u ts ta n d in g  a ro  lim ite d  t o  th re e  t im e s  th e  o u ts ta n d in g  s t o c k ,  n o w  
a m o u n t in g  to  $ 2 .1 3 ,6 8 6 ,2 0 0 . W h o n  th o  a m o u n t  o f  b o n d s  Issued  th e re u n d e r  
(b e a r in g  In terest n o t  In e x ce ss  o f  6 % )  r e a d ie s  $ 6 9 6 ,0 0 0 ,0 0 0 , fu r th e r  Issues 
m u st b e  lim ite d  t o  7 5 %  o f  th o  c a s t  o f  p r o p e r t y  p la ce d  u n d e r  th e  m o r tg a g o .

T h e  m o r tg a g o  is se cu re d  b y  a  d ir e c t  Hen o n  a ll th e  p r o p e r t ie s , in c lu d in g  
a b o u t  9 ,7 4 7  m iles  d ir e c t ly  o w n e d , 110 m llos  J o in tly  o w n e d , te rm in a l p r o p e r 
ties In C h ic a g o ,  M ilw a u k e e ,  S e a tt le , T a c o m a ,  S p o k a n e  A  o th e r  c it ie s ,  a n d  
th e  e n t ire  e q u ip m e n t , s u b je c t  t o  $ 1 7 9 ,6 7 3 ,0 0 0  p r io r  Hons ($ 1 8 ,3 3 1  p .  m  ) 
t o  r e t ir o  w h ich  a n  e q u a l a m o u n t  o f  b o n d s  is  r e s e rv e d . S 1 3 2 .0 0 7 .2 0 0  b e in g  
a ls o  re se rv e d  to  re t ir o  d e b e n tu re s  a n d  c o n v e r t ib le  b o n d s ,  w h ich  a ro  e q u a lly  
s e cu re d  th e re u n d e r . N o n o  o f  th o  p r io r  Hons m a y  b o  e x to n d e d  a n d  n o  fu r th o r

Allies, i Road—  Miles
1916 ( o f  |2d, 3 d  A  4 th  t r a c k s ________ 1 081
J o in t ly )  0 ,8 5 7 ] T r a c k a g o ( in c l .2 d  A  3 d  t r a c k s ) .  4 2 9  

G ro a t  I*alls t o  A g a w a m , M o n t . ,  7 0  m ile s , a n d  in
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Eer.tvla

Coo?®tay .Grand Rapldi

r ^ v '-fMlarncsvlllê  ̂ I >v
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3 6 RAILWAY STOCKS AND BONDS [Vol. 104.

RAILROAD COMPANIES  
>For abbreviations, &c., see notes on first page. ]

C h i c a g o  M ilw a u k e e  & St P a u l— C o m  s t o c k  (see  t e x t ) .  
P re fe r re d  s t o c k  7 %  y e a r ly  n o t  c u m  $ 1 1 6 ,2 7 4 ,9 0 0 - 
L a cr o s s e  A  D a v e n  D lv  1st M  (fr e e  o f  State ta x e s )  F .c *  

W ise  V a l D lv  1st M  s in k  fu n d  n o t  d r a w n .  N B .z c*  
D u b  D lv  1st M  s in k in g  fu n d  n o t  d r a w n .  N B .z c*  

C h ic  A  P a o  W e s te rn  D lv  1st M  (see  t e x t )  g o ld .F .z o *  
C h ica g o  A  L a k e  S u p e r io r  D lv  1st M  g o l d — F .z o *

W ise  A  M in n  D lv  1st M  g _____________________________ Fz
F a rg o  & S o u th e r n  first m tg e  g o ld  a s s u m e d --------------z
C h ica g o  A  M isso u r i R iv e r  D lv  first m o r t g a g e .F .z o *  
G en  M  ( fo r  $ 1 5 0 ,0 0 0 ,0 0 0 )  g o ld  S eries  A _ U s .x o * A r

d o  d o  S eries  A  r e g is te r e d _______x
d o  d o  S eries  B _________________ x o*
d o  d o  S eries  B r e g is te r e d _______ x
d o  d o  S eries  O  g o l d _______ _. x c *
d o  d o  S eries O  re g is te r e d _______ x

M llw  & N o r  1st M  S c h w a r tz  t o  G r B a y  e x t  1913-XO * 
C o n s o l  m tg e  e x te n d e d  191 3  (V  9 6 . p  1 3 6 4 ) . . z c *

x D e b  $ 5 0 ,0 0 0 ,0 0 0  g ________[A ll  s e cu re d  ( _ .F .x c * & r *
D e b  2 5 0  ,(>00,000 fr a n c s ___ j b y  t h e  G e n . ■)_____ U s m .x
x G o ld  (S )b d s .c a l l  a t p a r a l l l  a n d  |— U S m x c *
C o n v e r t  d e b s  te x t  g ________I R e f .  M t g e .  (_ U s .x c * A r *
C h MU A  P u g e t  S o u n d  1st M  (te x t)  a s s . - U s x c *  A r*
G e n e ra l a n d  R e fu n d in g  M ,  S eries  A ------------Q c * A r *

d o  d o  S er  A  (V  1 0 4 , p .  4 5 1 ) -------------- c * A r *
d o  d o  c o n v e r t  se r ie s  B  (see  t e x t ) ___ c * A r *

C h i c a g o  & N W — C o m  s to c k  5 1 7 7 .5 3 9 .8 8 0  a u t h . . . T r
P r e fe r re d  s to o k  (n o t  c u m u la t iv e )  see  t e x t -----------------T r
M llw  L a k e  S h o r e  & W  c o n s  M  (n o w  1st) g o ld .C e .z o *  

M ich ig a n  D lv  1st M  ( fo r  5 3 .0 0 0 .0 0 0 )  g o ld _ .C e .z o *
A s h la n d  D iv is io n  first m o r tg a g e  g o l d ----------C e .z o *
E x t  & I m p  M  fo r  $ 5 ,0 0 0 ,0 0 0  g  s f  n o t  d ra w n  C e .zo *  
M arsh  E x t  1st M  $ 6 0 0 ,0 0 0  ($ 1 5 ,0 0 0  p  m ) .U n .z o *  

S in k  fu n d  b d s  o f  '7 9  ($ 1 5 ,0 0 0  p  m ) re d  1 0 5 -F .v c A r
S in k in g  fu n d  d e b e n tu re s  1 9 3 3 ______________ U n .z c * A r
3 0 -y e a r  d e b e n tu r e s ____________________________ U n .z c ’ A r
E x te n s io n  4 s  $ 2 0 ,0 0 0 ,0 0 0  ($ 2 0 ,0 0 0  p m ) . U n . z c A r

b A ls o  In troa s  A p r .  3 0 '1 7 ,  $ 1 0 7 ,2 5 9 ,2 0 0 ; d  t o  k .s o o  
x S e cu re d  b y  p le d g e  o f  F re n ch  lo a n  d e b e n tu re s , w h lc

Miles
Road

161
31 7

1 .1 1 7
179
196
117

78
6 .3 5 2
6 .3 5 2
6 .3 5 2  
0 .35 '.
6 .3 5 2
6 .3 5 2  

126 
421

9 .8 5 7
9 .8 5 7
9 .8 5 7
9 .8 5 7  
2 ,3 6 9
9 .8 5 7
9 .8 5 7
9 .8 5 7  
7 ,9 4 6  
7 ,9 1 6

413

1 .041

Date
Bonds

Par
Value

$ 1 0 0
100

1879 1 ,0 0 0
1880 1 ,0 0 0
1880 1 ,0 0 0
1881 1,000
1881 1 ,0 0 0
1881 1 ,0 0 0
1883 1 ,0 0 0
1886 1 .0 0 0
1889 1 ,0 0 0 1
1889 1 ,0 0 0 /
1889 1 ,0 0 0 1
1889 1 .000 /
1889 1 ,0 0 0
1889 1 ,0 0 0
1913 1 ,0 0 0
1913 1 ,000
1909 1 ,0 0 0  A c
191 0 5 0 0  fr  A c
1916 1 ,0 0 0  A c
1912 100  A c
1909 100  A c
1914 100 A c
1914 1 ,0 0 0
1915 10 0  A c

100
100

1881 1 ,0 0 0
1884 1 ,0 0 0
1885 1 ,0 0 0
1889 1.000
1892 1 ,0 0 0
1879 1 ,0 0 0  A o
1883 1 ,0 0 0  A o
1891 1 ,0 0 0  A c
188 6 1 ,0 0 0  A o

a g e
rn  a re se cu re d

Amount
Outstandino

1 1 7 .4 0 6 .0 0 0
1 1 5 .8 1 5 .8 0 0

2 .4 9 6 .0 0 0
1 .4 8 6 .0 0 0
4 .3 8 9 .0 0 0

2 5 .3 3 4 .0 0 0
1 .3 6 0 .0 0 0
4 .7 5 5 .0 0 0
1 .2 4 8 .0 0 0
3 .0 8 3 .0 0 0

4 8 .2 4 1 .0 0 0

8 .9 5 0 .0 0 0

4 2 .5 9 7 .0 0 0

2 .1 1 7 .0 0 0
5 .0 7 2 .0 0 0

3 3 .2 8 6 .0 0 0
1 3 .2 8 5 .0 0 0
3 4 .8 9 2 .0 0 0  
4 9 ,9 8 0 .8 0 0
2 6 .1 7 5 .0 0 0  

b l8 .0 8 9 .0 0 0
2 5 .0 0 0 .  0 0 0  
2 9 ,1 2 9 .8 )0

1 4 5 .1 7 5 .8 0 0  
2 2 .3 9 5 .1 2 0

5 .0 0 0 .  00 0
1 .2 8 1 .0 0 0
1 .0 0 0 . 00 0
4 .0 5 9 .0 0 0  

4 0 0 .0 0 0
1 0 .7 0 1 .0 0 0

9 .1 7 1 .0 0 010.0 0 0 . 00 0
1 8 .6 3 2 .0 0 0

b y  th e  G e n

a m o u n t s  Issued  e x c e p t  g e n . M .  fo r  r e fu n d in g  p u r p o s e s , s o  th a t  e v e n tu 
a l ly  th e  G e n . a n d  R e f .  b o n d s  w ill  b e c o m e  a n  a b s o lu te  f ir s t  lie n . F u rth e r  
b o n d s  m a y  b o  Issued  fo r  Im p r o v e m e n ts , b e t te r m e n ts ,  a c q u is it io n s ,  c o n s t r u c 
t io n ,  e q u ip m e n t .  A c .  O f  th e  b o n d s ,  $ 1 5 4 ,4 8 9 ,5 0 0  h a v e  b e e n  Issued  h i e x 
c h a n g e  fo r  C h ic .  M llw .  A  P u g e t  S o u n d  1st 4s ( le a v in g  o n ly  $ 2 8 ,1 7 5 ,0 0 0  o f  
th e  la t te r  o u t s t a n d in g ) .  O n  D e c .  31 1916 th e  tre a su ry  h e ld  a v a ila b le  
$ 1 0 7 ,2 5 9 ,2 0 0  o f  th e  n e w  b o n d s  Issued  fo r  sa id  e x ch a n g e  a n d  a g a in st  
im p ts . ,  & c .  A  b lo c k  o f  $ 2 5 ,0 0 0 ,0 0 0  w a s  s o ld  in  J a n . 1 9 1 7 . V .  1 0 4 . P ;  4 5 1 ; 
1 70 1 ; V . 10 0 , p .  3 0 7 ; V . 9 7 , p .  1 6 6 2 .1 5 8 3 ; V . 9 8 , p .  7 3 , 3 0 3 , 3 8 6 ,1 2 4 4 , 1 3 1 o , 
1 7 6 6 ; V .  9 9 , p .  1 4 5 0 . . .

I n  J a n . 1 9 1 5  $ 2 9 ,0 8 9 ,7 0 0  G o n . A  R e r .  M .  b o n d s ,  h a v in g  b e e n  u n d e rw r it 
te n ,  w e re  o f fe r e d  t o  s to c k h o ld e r s  a t  p a r .  T h is  b lo c k  o f  b o n d s  Is c o n v e r t i 
b le  In to  c o m m o n  s t o c k  a t  p a r  fo r  10 y e a rs  b e g in n in g  F e b .  1 9 1 6 . V . 10 0 , 
p .  1 3 9 , 2 2 8 . 3 0 7 , 8 1 1 , 9 0 0 . 9 8 1 ; V .  1 0 1 , p .  2 8 7 .

Abstracts o ld e r  m o r tg a g e s , V .  4 5 .  p .  11 4 , 1 4 4 . 2 1 2 ; V .  4 8 ,  p .  8 3 0 .
T h e  General mortgage o f  1889 (se e  abstract in  V . 4 8 .  p .  8 3 0 ; V . 9 6 .  p .  1 0 8 8 , 

1156 ; V .  9 7 ,  p .  17 5 , 5 2 0 ; V . 9 8 ,  p .  3 8 6 ; c o v e r s  t h o  e n t iro  r a i lw a y  p r o p e r t y  
a n d  fra n ch is e s  o f  th e  c o m p a n y  (th e re in  d e s c r ib e d ) ,  s u b je c t  in  A p r  1917  t o  
$ 4 9 ,4 5 3 ,0 0 0  p r io r  lio n s  w h ic h  a re  p a id  as t h e y  m a tu r e .  V .  8 9 ,  p .  1 2 7 9 , 
1 5 4 1 . 1 5 9 6 . 1 6 6 7 ; V .  1 0 3 , p .  1 1 1 4 . „  .

T h e  $ 3 3 ,2 8 6 ,0 0 0  4 %  2 5 -y e a r  d e b s ,  o f  1909 a re  s e cu re d  b y  n e w  G o n . a n d  
R e f .  m t g e .  V .  8 8 .  p .  1 55 9 ; V .  8 9 .  p .  1 2 2 3 . 134 8 - „  „ „

In  M a y  1910  s o ld  t o  a  g r o u p  o f  F re n ch  b a n k s  2 5 0 .0 0 0 .0 0 0  fra n c s  1 5 -y e a r  
4 %  d e b e n tu re s , e q u a lly  s e c .  b y  G e n e ra l a n d  R e t .  M t g e .  V . 9 0 , p .  1 42 4 , 
1 4 8 9 , 1 55 4 ; V. 9 1 . p .  3 8 ,  1 71 0 ; V. 9 8 . p .  3 0 3 . D o lla r  b o n d s  w e ro  Issu ed  in  
1 9 1 5 -1 6  to  r e p la c e  4 %  1 5 -y e a r  F r e n c h  lo a n  b o n d s  w h o n  a n d  a s  su rre n d e re d  
b y  o w n e r s . T h e se  b o n d s  a re  s e cu re d  b y  a n  e q u a l fa c o  v a lu e  o f  th e  F re n ch  
b o n d s  (w h ich  in  tu rn  are  so cu re d  b y  G o n . & R e f .  M .  o f  1 9 1 4  e q u a lly  w ith  
o th e r  b o n d s ) ,  o n  th o  b a s is  th a t  5 0 0  fra n c s  e q u a l $ 9 6 .3 5 3 3 . I n  J u n e  1916 
a b o u t  $ 3 5 ,0 0 0 ,0 0 0  o f  th o  F re n ch  b o n d s  h a d  g iv e n  p la c e  t o  th oso  d o l la r  b o n d s .  
V. 1 0 2 . p. 3 1 4 ; V. 1 0 1 , p .  2 1 4 3 ; V. 1 0 2 , p .  1 6 2 5 .

T h e  $ 4 9 ,9 8 0 ,8 0 0  4 H %  d e b e n tu re s  o f  1912  a re  c o n v e r t ib le  a t  p a r  in t o  
c o m m o n  s t o c k  a fte r  J u n e  1 1917  a n d  p r io r  t o  J u n o  1 9 2 2 , a t  th o  o p t io n  o f  th e  
h o ld e r s , w ith in  10 d a y s  a fte r  a n y  d iv id e n d  sh a ll b e c o m e  p a y a b le  o n  th e  
c o m m o n  s t o c k  a n d  re d e e m a b le  a t  105 a n d  in t .  a f te r  J u n o  1 1 9 2 2  o n  9 0  d a y *  
n o t i c e .  T h e y  are  s e cu re d  b y  n e w  G e n .  a n d  R e f .  m t g e .  V . 9 4 .  p .  1 0 5 6 . 
1 1 1 8 .1 5 6 5 ;  V .  9 5 ,  p .  7 4 4 . 1 47 2 ; V .  9 6 ,  p .  2 8 4 . 7 8 9 ; V . 9 7 .  p .  3 6 4 ; V .  9 8 .

P * O f t h e  $ 1 8 1 ,6 6 4 ,5 0 0  C h ic .  M llw .  &  P u g e t  S o u n d  R y .  1 st 4 s  a ssu m e d  o n  
p u rch a s e  o f  r o a d , $ 2 7 ,1 7 5 ,0 0 0  w e re  s o ld  a n d  $ 1 5 4 ,4 8 9 ,5 0 0  w o re  e x c h a n g e d  
fo r  O . M .  &  S t . P .  G e n . &  R e f .  b o n d s  a n d  d e p o s ite d  u n d e r  t h a t  m o r tg a g e .  
V .  9 2 , p .  5 9 3 , 65 9 . 7 2 5 . 1374 ; V .  9 3 . p .  1 38 6 . 4 8 8 ; V .  9 4 , p .  7 6 7 . 1 1 8 5 ; V .  9 8 . 
p .  1 69 2 . B o n d s  c o v e r  r o a d , te rm in a ls  a n d  e q u ip m e n t ,  a n d  ru n  t o  m a tu r ity .

T h o  P u g o t  S o u n d  &  W illa p a  I la r b o r  R y .  5 %  5 -y e a r  tru s t  g o ld  ce r t if ic a te *  
a re  s e cu re d  b y  th o  e n t iro  s t o c k  o f  th a t  c o m p a n y  u n d e r  a n  a g re e m e n t  p r o 
v id in g  th a t  th o  S t . P a u l sh a ll p u rch a s e  th o  s t o c k  a t  p a r  o n  J u n e  1 1913 
un less  th e  c e r t i f ic a t e s  a re  s o o n e r  r e d e e m e d . V . 9 6 , p .  1 7 0 0 , 1 83 9 .

F u n d e d  d e b t  In h a n d s  o f  p u b li c  J a n . 1 9 1 7 , $ 3 6 ,1 2 5  p e r  m . ;  V . 1 0 0 , p .  3 0 7 .
T h o  e le c t r i f ic a t io n  o f  4 4 0  m ilo s  o f  th o  P u g e t  S o u n d  m a in  l in o ,  c o n t r a c te d  

fo r  in  J a n . 1913  w a s  c o m p le t e d  in  F o b . 1 9 1 7 , a n d  h a v in g  p r o v o d  v e r y s u c 
ce s s fu l , w ill  b e  c o n t in u e d  o v e r  t h e  C a s ca d e  M t n s .  V .  10 4 , p .  4 5 1 , 1 4 8 9 , 
2 1 1 6 . S e e  V .  9 6 , p .  135 ; V . 9 7 , p .  1 8 2 1 ; V . 10 1 , p .  8 4 5 , 1 3b 9 , 1 97 2 ; V .  1 02 . 
p .  4 3 6 ; V .  1 0 3 , p .  1 6 8 7 .

E A R N I N G S .— l m o s . ,  f 1 9 1 7 ..............G ro s s ,  $ 3 2 ,9 5 3 ,8 8 0 ; n e t ,  $ 5 ,7 7 1 ,6 9 8
J a n . 1 t o  A p r i l  3 0 .  \ 1 9 1 6_______ G ro s s ,  3 2 ,9 6 9 ,5 2 9 ; n o t , 8 ,0 2 6 , /1 5

A N N U A L  R E P O R T .— F isca l y e a r  n o w  o n d s  D e c .  3 1 . R e p o r t  f o r  6  m o s .  
t o jD e c .  31 1 91 6  in  V . 1 04 , p . 2 1 1 1 ; e d i t . ,  p .  1 07 6 .

6  Mos. to — Years end. June 30—  
Dec. 31 T 6 .  1 9 1 6 . 191 5 . „

A v e r a g o  m ile s  o p e r a t e d . _______________  1 0 ,2 0 8  1 0 .1 3 0  1 0 ,1 3 0
F i n g e r  e a r n h f g s . . . .................................$ 1 0 ,8 7 9 ,3 5 5  S 1 8 .9 2 3 .8 9 3  S 1 7 .9 5 2 .4 2 8
F r e ig h t  e a r n i n f f s - - -   ___ __________4 2 ,b l  1 ,703  76 ,0 3 6 *0 9 7  6 3 ,9 o 3 ,7 .).)
M a i l ,  ex p re ss , A c . ,  e a r n in g s ___________  5 ,8 7 4 ,8 9 3  1 0 .6 8 6 ,4 9 4  9 ,5 2 9 ,1 4 7

Rats
%

When
Payable

Last Dlvidena 
and Maturity

5 %  1916 M A  S M a r  1 ’ 16. 2K
7 M A  ,S M a r  1 '1 6 ,  3 «
5 J A  J J u ly  1 1919
6 J A  J J u ly  1 1920
6 J A  J J u ly  1 1920
5  g J A  J J a n  1 1921
5  g J A J J u ly  1 1921
5  g J A  J J u ly  1 1921
6  g J A  J J a n  1 1924
5 J A  J J u ly  1 1926

/  4 g J A  J M a y  l  1989
\ 4 g Q — J M a y  l  1989
/  3 h  g J A  J M a y  1 1989
1 3 H  g Q - J M a y  l  1989

4 H  g J A  J M a y  1 1989
1 4 j *  g Q — M a y  1 1989

4 H J A  D J u n e  1 1934
4 H J A  D J u n e  1 1934
4  z J A  J J u ly  1 1934

1 4 J A  D J u n e  1 1925
i 4 g J A  D J u n e  1 1925

4 H  g J  A  D J u n e  1 1932
4 J A  J Ja n  l  1949
4 K  8 A  A  O J a n  1 201 4
4 X A  A  O J a n  1 2 0 1 4
5 g F A  A J a n  1 201 4

7 in  1916 Q — J J u ly  1 1917 IK
8 In 1916 Q — J J u ly  1 1917 2 %

6 g M A N M a y  1 1921
6 g J A  J J u ly  1 1924
6 Z M A S M oh  1 1925
5  g F A  A F e b  1 1929
6 A  A  O O o t 1 1922

5  A  6 A  A  O O c t  1 1929
5 M A  N M a y  1 1933
5 A  15 A  O A p r  15 1921
4 F  15 A  A A u g  15 1926

. A  R e f . M t g e .

Places Where Interest an 
Dividends are Payable

N  Y  O ff ic e  4 2  B r o a d w a
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
PO
d o
d o
d o

P a ris  a n d  L o n d o n  
N  Y  o f f i c e  4 2  B r o a d w a y  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

C o ’ s o f f i c e  111 B 'w a y ,N v
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

T o t a l  e a r n in g s  ___ - __________- _____ $ 5 9 ,3 6 5 ,9 5 1  $ 1 0 5 ,6 4 6 ,4 8 4  8 9 1 ,4 3 5 ,3 7 4
M a in t e n a n c e  o f  w a y  a n d  s t r u c t u r e s . .  $ 6 ,0 1 0 ,6 7 8  $ 1 1 ,5 6 3 ,7 6 9  $ 1 0 ,3 7 7 ,1 8 5
M a in t e n a n c e  o f  e q u ip m e n t ------------------  8 ,9 4 0 ,0 9 0  1 6 ,5 1 8 ,4 7 6  1 3 ,7 3 7 ,0 3 5
T r a n s p o r t a t io n  a n d  t r a f f i c ------------------  2 1 ,9 3 3 ,2 8 4  3 9 ,6 2 7 ,5 9 8  3 7 ,4 5 4 ,7 6 2
T a x e s _____ __ _______________________    2 ,9 3 6 ,2 9 2  5 ,264 ,,1 31  4 ,7 4 6 ,7 2 1
M  is c e l fa n e o u s ____________________________ 4 1 0 ,3 2 3  1 ,4 1 1 ,1 1 4  4 0 2 ,1 1 9

T o t a l  ox p en ses  a n d  ta x e s .......................$ 4 0 ,2 3 0 ,6 6 8  $ 7 4 ,3 8 5 ,2 8 9  $ 6 6 ,6 1 8 ,4 2 2
N e t  e a rn in g s_____________________________ $ 1 9 ,1 3 5 ,2 8 3  $ 3 1 ,2 6 1 ,1 9 5  $ 2 4 ,7 1 6 ,9 o 2
T o t a l  n e t  I n c .,  in c l.  “ m ls c .”  ( b e lo w ) .  2 0 ,4 6 3 ,6 8 2  3 4 ,6 2 0 ,6 4 0  2 8 ,366 ,66 ;>
Deduct— B o n d ,  & c . ,  In te re s t .................... 7 ,7 9 7 ,2 0 2  1 5 ,6 0 4 ,2 6 2  1 4 .6 3 6 ,2 9 8
U Iro  o f  e q u ip m e n t ______________________  7 1 5 ,4 4 2  9 0 8 ,1 3 2  1 7 3 ,8 0 9
R e n ts  p a i d ________________________________  5 5 3 ,0 3 0  1 ,0 3 9 ,9 0 7
M is c e l la n e o u s ____________________________ 2 2 6 ,1 0 2  3 5 0 ,9 8 3
P r e fe r re d  d iv id e n d s  ( 7 %  p .  a . ) - . - - - -  4 .0 5 4 ,6 0 3  8 ,1 0 9 ,2 0 6

8 7 1 ,5 0 3
7 1 6 ,7 7 2

8 ,1 0 9 ,2 0 6

Road owned in fee—  Miles.
M a in  lin e s , & c _____________________ 7 ,9 4 6

Entire stock owned—
W o l f  R iv e r  V a lle y _________________ 2
D o  P u e  L a d d  &  E a s t ,  ( l o a s e d ) . .  3 
B e llo  F o u r c h o  V a lle y  ( l e a s e d ) . .  24 
M a c o u p in  C o u n t y  E x t e n s i o n . .  4

Miles.
J a m e s  R i v  & N o r  W e s t ( l e a s e d ) .  3 9
I o w a  S o u t h e r n --------------------------- 12
S u n d r y  t r a c k a g e ----------------------  7 7
S e c o n d  t r a c k ___________________  9 1 5
A ls o  h a s  la rg o  in te re s t  in  C h ic .

S t .  P a u l M in n  &  O m a h a --- 1 ,7 5 3
T h r o u g h  p a sse n g e r  s e r v ic e  b e tw e e n  C h ic a g o  a n d  P a c i f ic  c o a s t  Is m a in - - 

ta ln e d  v ia  U n io n  P a c i f ic .  V .  93 . p .  1667 : V . 9 4 .  p .  6 9 7 .
H I S T O R Y ,  A c .— A  V a n d e r b ilt  lin e  ( V .  7 5 . p .  1086) o r g a n iz e d  In 1 8 5 9 .
C A P I T A L  S T O O K .— O f th e  o o m . s t o o k . $ 2 ,3 3 8 ,5 0 2 , a n d  o f  th e  p r e f .  $ 3 . 

8 3 5  a d d it io n a l t o  a m o u n ts  sh o w n  as o u ts ta n d in g  in  ta b le  a b o v e  w e re  in  
tre a su ry  In J a n . 191 7 . P r e f .  s t o c k  h a s  p r io r  r ig h t  to  7 % ;  th e n  c o m . 7 % ;  
th e n  p r e f .  3 % ;  th o n  c o m . 3 % :  th e n  b o t h  c la ssos  s h a re . V .  8 9 ,  p .  1 4 8 2 .

T h o  h o ld e r s  o f  t h o  $ 1 3 0 ,1 1 7 ,0 2 9  c o m m o n  a n d  $ 2 2 ,3 9 5 ,1 2 0  p r o f ,  s t o c k  o f  
r e c o r d  M a r c h  1 1 91 7  w e ro  g lv o n  t h o  r ig h t  t o  s u b s c r ib e  a t  p a r  o n  o r  b e fo r e  
A p r i l  7 ,  w it h  p a y m e n t  In fu ll  o n  o r  b o fo r o  t h a t  d a t e ,  f o r  a n  a d d it io n a l  1 0 %  
o f c o m m o n  s t o c k .  In a ll $ 1 5 ,2 5 0 ,9 5 0 , in c re a s in g  t h o  o u t s t a n d in g  c o m m o n  t o

S 1I n ’J u /y d 9 1 7  U .' p \ °sy s?e m °(O re g o n  S h o r t  L in e ) o w n e d  $ 4 ,0 1 8 ,7 0 0  s t o o k . 
a n d  C h . & N .  W .  o w n o d  $ 3 ,9 1 0 ,5 7 6  U n io n  P a c i f ic  p r o f , s to c kntxrrnwM na_ x 'Qft-'OQ »Q/t 'OR 'Qft-'OQ. *00. 1901-
O o m m o n  _____________ } 6  y ’ ly
P r e f e r r e d _____________ J---------------

C o m m o n  d iv id e n d s ............................( 2 ^ % )2 ,9 3 5 ,1 5 0  (5 )5 ,8 7 0 ,3 0 0 (4 ^ )5 2 5 7 8 5 4

B a la n ce ,  su rp lu s  o r  d e f i c i t ______ s u r .$ 4 ,1 8 2 .1 5 2 s r $ 2 ,7 3 7 ,8 5 1  d f $ l ,3 9 9 ,1 7 7
“ M is c e l la n e o u s "  in c lu d e d  in  " t o t a l  n e t  I n c o m e "  fo r  6 m o n th s  t o  D e c .  31 

1 9 1 6 . I n t .  o n  b o n d s  o w n e d , $ 2 1 ,4 3 1 ; d iv s .  o n  s t o c k  o w n e d , $ 9 2 ,0 9 9 ; i n t .  
o n  o th e r  se cu r it ie s , lo a n s  a n d  a c c o u n t s ,  $ 6 7 9 ,9 3 4 ; ro n ts , $ 2 7 1 ,3 5 4 ; o t h o r ,  
$ 2 6 3  5 81 .

O F F I C E R S .— P r e s id e n t , A .  J .  E a r lln g , C h ic a g o ;  V . - P s . ,  PL R .  W ill ia m s , 
N .  Y . ;  J .  I I .  l l l l a n d ,  E .  3 .  K c e le y ,  E .  D . S o w a ll a n d  D .  L .  B u s h . C h ic a g o ,  
a n d  I I . B .  E a r lin g , S e a t t le , W a s h .;  V .-P r e s .  a n d  A s s t . S e c . .  C .  B . F e r r y , 
N .  Y . ;  T r e a s . ,  F .  G .  R a n n c jL  C h ic a g o ;  S e c . ,  E .  W .  A d a m s . M ilw a u k e e . 
(• ./D ire cto rs .— I I .  R .  W ill ia m s , S a m u e l M c R o b e r t s ,  W ill ia m  R o c k e fe l le r ,  
D o n a ld  G .  G e d d e s , J o h n  A .  S to w a r t , P e r c y  A .  R o c k e fe l le r ,  W a lt e r  P .  B lis s , 
E .  S . H a rk n e ss , J o h n  D .  R y a n ,  N o w  Y o r k ;  J .  O g d e n  A r m o u r ,  S ta n le y  
F ie ld  a n d  A .  J .  E a r lin g , o f  C h ic a g o ,  a n d  L .  J .  P e t i t ,  o f  M ilw a u k e e .  N .  Y .  
o f f i c e .  4 2  B r o a d w a y .— ( V .  10 4 , p .  1 4 8 9 , 1 70 1 , 2 1 1 1 , 2 1 1 6 . 2 5 5 2 .)

C H I C A G O  &  N O R T H  W E S T E R N  R Y .— (See M a p . ) — O p e ra te s  a n  Im 
p o r t a n t  s y s to m  o f  r o a d s  u n it in g  C h ic a g o ,  111., w it h  O m a h a , N e b . ;  S t .  P a u l 
M in n . ,  w ith  th e  g re a t  w h e a t  b e lts  o f  D a k o t a ,  N e b r a s k a , A c . ,  a n d  w ith  th e  
m in in g  re g io n s  o f  M ic h ig a n  a n d  th e  B la c k  H il ls ,  8 ,1 0 8  m ile s  J a n . 1 1917 ,v lz . :

4  5  y ’ ly  6  6  7  y e a r ly
- 7  y e a r ly --------------------------— 8  y ’ ly —

B O N D S .— General Mortgage.— S ee  A bstract In V . 6 5 , p . 1 1 7 5 . Th® 
.au th orized  Issue Is $ 1 6 5 ,0 0 0 ,0 0 0  (U .  S .  T r u s t  C o . ,  t r u s t e e ) ; $ 1 3 1 ,6 4 5 .0 0 }}  
w e ro  re se rv e d  t o  r e t ir o  u n d e r ly in g  b o n d s  ( o f  w h ic h  $ 6 2 ,1 3 7 ,5 0 0  w e ro  s t i u 
t o  m a tu r o  D e c .  31 1 9 1 6 ,)  a n d  re m a in d e r  fo r  a d d it io n s  a n d  Im p r o v e m e n ts . 
6 4 .0 0 0 ,0 0 0  a t  o n c e  a n d  $ 1 ,0 0 0 ,0 0 0  a  y e a r  th e r e a fte r . V . 6 5 . p .  1070: V .  6 5 , 
p. 69 . 1 1 1 . 5 7 1 ; V . 75 . p . 9 8 0 ; V . 8 8 , p . 2 8 0 . 6 6 3 . In  J a n . 1917  there w ere 
$ 3 0 ,8 1 7 ,0 0 0  G e n . 3 H * .  $ 3 0 ,5 5 4 ,0 0 0  4s a n d  $ 1 7 ,9 7 2 ,0 0 0  5s o u t s t a n d in g ; there 
was h e ld  in  th o  s in k in g  fu n d s  $ 4 9 9 ,0 0 0 , a n d  th e r o  w a s  o w n e d  b y  tho c o m 
p a n y  o r  d u o  f r o m  th e  tru s te e  $ 5 ,2 3 9 ,6 0 0  b o n d s .  O u ts ta n d in g  G e n e r a ls  are  
fre e  fr o m  a ll ta x e s  e x c e p t  $ 8 ,0 5 4 ,0 0 0  4 s , s o ld  in  M a y  1 91 4 ; $ 1 0 ,0 0 0 ,0 0 0  5* 
s o ld  in  D e c .  191 4  a n d  $ 8 ,0 0 0 ,0 0 0  5s s o ld  in  F e b . a n d  M a y  1 91 6 , a n d  $ 2 , 
9 7 2 ,0 0 0  5 s  s o ld  M a y  1 1 9 1 6 , a n d  s ta m p e d  'F e d e r a l  in c o m e  ta x  n o t  
a ssu m e d  b y  C o . ”  V .  9 1 ,  p .  1 38 5 ; V .  8 0 ,  P - 1 4 8 9 : V .  9 2 ,  n .  1 17 . 1 17 8 ; V .  
9 3 . p .  166 7 : V .  9 8 , p .  1 4 5 9 , 1 5 3 6 . 1(508. 1 9 9 3 ; V  9 9 .  P- 1 7 4 8 ; V .  1 0 0 . p . 
1 0 7 8 ; V .  10 2 . p .  6 0 8 ; V .  10 3 , p .  4 9 3 . G o n . M t g o .  b o n d s  o f  1987  o u ts ta n d in g  
D e c .  31 1 91 6 , b u t  o w n e d  b y  c o m p a n y  a n d  d u o  f r o m  tr u s te e , $ 4 ,6 3 2 ,1 0 0 . 
T h o  $ 4 ,0 1 8 ,0 0 0  W in o n a  &  S t .  P e te r  R R .  1 st M .  b o n d s  w o re  p a id  o f f  o n

1)1T h cS fn fc itn a°Euiut t?on<is'o1]\879 a re  s e cu re d  b y  d e p o s it  in  tru s t  o f  $ 1 2 ,8 6 0 .
0 00  o f  1st M . b o n d s  a t  $ 1 5 ,0 0 0  p er  m ile  o n  s u b s id ia r y  lin e s , th o  m o s t  Im 
p o r ta n t  b e in g  d e s c r ib e d  I*  " S u p p le m e n t ”  o f  M a y  1894  O f  th e  s in k in g  fu n d  
b o n d s  o f  1 87 9 . $ 5 ,1 4 8 ,0 0 0  are  6s ; th e  s in k in g  fu n d  is a t  le a st  1 %  o f  o u t 
s ta n d in g  b o n d s ,  w h lo h  a re  s u b je c t  t o  ca ll a t  1 0 5 , a n d  th r o u g h  Its o p e r a t io n  
th o s e  o u ts ta n d in g  h a v e  b e e n  r e d u c e d  fro m  $ 1 5 ,0 0 0 ,0 0 0  t o  a m o u n t  in  t a b le .

T h e  Extension bonds o f  1886  a re  s e cu re d  b y  d e p o s it  I n tr u s t  o f  f irst m o r t 
g a g e  b o n d s  a t  a  r a te  n o t  e x c e e d in g  $ 2 0 ,0 0 0  p e r  m ile . I n o lu d e d  In th e  c o lla t 
era l J u ly  1 1916 w e re  $ 1 0 ,6 7 5 ,0 0 0  F r e m o n t  E lk h o r n  A  M o . V a lle y  l s t s  a n d  
$ 2 ,5 6 0 ,0 0 0  W y o m in g  C en tra l ls t s  ( c o n s o lid a te d  w ith  *  . E .  A  M . V . ) .  A c .

T h e  Fremont Elkhorn A  Missouri Valley c o n s o ls  h a v e  a  n rst lien  o n  1 ,241  
m ile s  (F r e m o n t ,  N o b . ,  t o  D o a d w o o d ,  S . D . ,  a n d  b r a n c h e s  t o  I l a s t i n g ,  
A lb io n . & c . ) :  b u t  b e s id e s  th o  a m o u n t  o f  Issue g iv e n  as o u ts ta n d in g  In th e  
t a b le ,  $ 1 0 ,6 7 5 ,0 0 0  (a lo n g  w it h  $ 2 ,5 6 0 ,0 0 0  W y o m in g  C e n tra l f ir s ts  a  F .  E .  
&  M  V . lssu o ) a ro  h e ld  as p a r t  co lla te ra l  fo r  C h ic a g o  & N o r t h  W e ste rn  
e x te n s io n  b o n d s  o f  1 88 6 . T h o  $ 3 ,0 9 8 ,5 0 0  N .  W .  U n io n  R y .  7 s , d u o  J u n o  1 
1 91 7 , w e ro  p a id  o f f .  V .  1 0 4 , P- 1 7 0 1 . . , .

Milwaukee Sparta & Northwestern Ry. 1 st M . b o n d s  (a ssu m e d  In A p r il  
1 9 1 2 ), r o a d  m e rg e d  In O . A N .  W . V . 9 4 ,  p .  4 1 6 , 1 0 o6 , 118 5 . In  J a n . 
1913 s o ld  $ 2 ,5 0 0 ,0 0 0  D os P la in os  V a llo y  R y .  (a ssu m e d  M a r c h  191 3 ) a n d  
in  F e b . 1913 $ 1 ,1 2 0 ,0 0 0  S t . P a u l E a ste rn  G ra n d  T r u n k  R y .  g u a r . 4 ) ^ s ,  a n d  
in  O c t .  1913 $ 1 0 ,0 0 0 ,0 0 0  S t . I/. P e o r ia  &  N .  W . R y .  g u a r . 5 s  (a s s u m e d ).  
V .9 6  p .2 0 1 , 7 8 9 ; V .< )7 .p .l2 0 3 : V .9 8 ,p .9 9 9 ; V .9 9 .p .8 ‘29 ; V . 1 0 0 .p .  1 67 1 .

E q u ip m e n t  tru s ts  o f  1 91 7 . V .  10 2 , p .  9 5 1 . S orles  “ D ”  o f  191 3  o u t s t a n d 
in g  D e c .  31 1 9 1 6 , o w n e d  b y  c o m p a n y  a n d  d u o  fr o m  tru s te e s , $ 2 ,8 0 0 ,0 0 0 .

E A R N I N G S .— 4 m o s . , ( 1 9 1 7 ..............G ro s s , $ 3 0 ,7 5 6 ,1 9 3 ; n o t ,  $ 5 ,3 1 8 ,6 1 8
J a n . 1 t o  A p r i l  30. \ 1916_______ G ro s s , 28,806.619; n o t , 7,127,793

R E P O R T .— F is c a l  y e a r  n o w  o n d s  D e c .  3 1 . R o p o r t  fo r  1 9 1 5 -1 6  a t  le n g th  
in  V .  103 , p .  1 11 3 , 1 12 4 , a n d  fo r  h a lf -y e a r  t o  D o c .  31 1916  in  V . 1 0 4 , p .  
1271 1 °5 7 .

“ I N C O M E  A C C O U N T .— F o r  6  m o s .  a n d  12 m o s .  e n d in g  D e c .  3 1 :
— 6 Mos. end. Dec. 31---------- Years ending Dec. 3 1 —

1916. 1915. 1916. 1915.

ST£S::::i8 :a®
............ 728^ °  6521064 1:411:541 I S ! ! !D iv id e n d  ____    „ „

O th e r  I n c o m e ____________  7 1 1 ,6 8 6

G ro ss  in c o m e .....$ 1 8 ,0 7 0 ,0 2 5  $ 1 4 ,7 9 5 ,6 7 9  $ 3 0 ,7 9 4 ,9 0 4  $ 2 5 ,0 8 1 ,3 2 1
R e n ta ls ,  A c ..............  $ 6 8 4 ,6 5 9  $ 5 5 2 ,9 1 2  $ 1 ,0 5 7 ,6 7 1  $ 1 ,0 4 0 ,1 2 2
In te re s t  o n  fu n d e d  d e b t .  4 ,6 7 3 ,2 1 5  4 ,0 1 7 ,0 3 1  9 ,3 6 8 ,3 0 9  9 ,3 3 8 ,6 2 1
S in k in g  fu n d s  _____ 1 0 5 ,6 7 0  1 2 2 ,6 6 5  1 9 9 ,5 7 5  2 0 8 ,4 8 6
P re fe r re d  d i v i d e n d s . ._ ( 4 % ) 8 9 5 , 8 0 0  (4 )8 9 5 ,8 0 0  (8 )1 .7 9 1 .6 0 0  (8  1 .7 9 1 ,6 0 0
C o m m o n  d i v i d e n d s . . ( 3 ^ ) 4 , 5 5 4 ,0 0 7 (3 ^ ) 4 5 5 4 0 0 7 (7 )9 ,1 0 8 ,0 1 5  (7 )9 ,1 0 8 ,0 1 5

B a la n ce ,  s u r p lu s ______ $ 7 ,1 5 6 ,6 7 4  $ 4 ,0 5 3 ,2 6 4  $ 9 ,2 6 9 ,7 3 5  $ 3 ,5 9 4 ,4 7 7
O F F I C E R S .— M a r v in  H u g h it t ,  C h a irm a n ; P ro s .,  R . 1L A ls h to n , C h i

c a g o ;  V . - P s . ,  S . A .  L y n d o , I I .  R .  M c C u llo u g h , M a r v in  n u g h lt t  J r . a n d
E .  M .  H y z e r  ( V . -P .  A  G o n . C o u n s o l) ;  S e c . ,  J . D .  C a ld w e l l ,  C h ic a g o ;  T r o a # .,  
A .  S . P ie r c e ,  l i t  B r o a d w a y , N o w  Y o r k .

D ir e c t o r s — M a r v in  H u g h itt  (C h a ir m a n ) .  C h ic a g o ;  W .  K .  V a n d e r b ilt ,
F .  W .  V a n d e r b ilt ,  H a ro ld  S . V a n d e r b i lt ,  C h a u n c o y  M .  D o p o w .J a m o s  
S t i llm a n . W . K .  V a n d e r b ilt  J r . ,  N .  Y . ;  C y ru s  H .  M c C o r m ic k ,  C h a u n c o y  
K e e p , J o h n  V .  F a rw o ll,  R .  I I .  A ls h to n . E .  M .  H y z e r ,  C h ic a g o ;  I I .  O . 
F r ic k , P it ts b u rg h . P a .;  D a v id  P .  K im b a l l ,  O liv e r  A m o s , B o s to n ; Z en a *  
C r a n e , D a lt o n , M a s s . ;  H o m e r  A . M ll lo r ,  D o s  M o in e s .— ( V .  104 , p .  8 6 2 , 
9 5 1 . 1 1 3 8 , 1 2 5 7 , 1 26 3 . 17 0 1 .)
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Miles
Road

Date
Bonds

5 .0 4 7 1897
5 ,0 4 7 1897
5 .0 4 7 1897
5 ,0 4 7 1897
5 .047 1897

50 1906
___ 191 2

191 2
1913
1917

90 189 8
119 1899

26 1899
105 1901

85 1901
125 1901

33 1900
195 190 0
179 1912

191 2
114 1906

80 1913
115 1913

1 ,1 7 0 18.83
2 3 5 1900

1913

rPlan
1911

— —
— —
___ _____

2 .4 8 6 1898
1902

T e x t 1904
e a lso o n  han
$ 3 8 .0 0 0  in  s . f

R AILRO AD COM PAN IES  
tFor abbreviations, A c ., see notes on first page]

C h i c a g o  &  N o r t h  W e s t e r n  (C o n )—
G o n  g o ld  b o n d  M  S 1 6 5 .0 0 0 .0 0 0 ....................U s .x c * & r

d o  d o  d o  r e g i s t e r e d . -x
d o  d o  d o  x  a n d  y  o ’
d o  d o  d o  x  a n d  y  r e g is t e r e d . .
d o  d o  d o  y c * & r

M tlw  & S ta te  lin e  1st M g  gu  (V  8 8 . p  230 ) .F .x o » & r  
O  &  N * W  e q u ip  t r  1 9 1 2 . S er  A .  5 3 0 0 ,0 0 0  y ly F .z c * r

d o  d o  s e r .  B  $ 3 0 0 ,0 0 0  y r l y ................................z
d o  d o  s e r . O  $ 4 0 0 ,0 0 0  y r l y s e e t e x t - F .z c *
d o  (5 1 0 .0 0 0 ,0 0 0 )  In se r ie s  d u o  1 -1 0  y 'r l y . - F c *  

Branch Line Bonds Assumed 
B o y e r  V a lle y  R y  1st M  g $ 1 6 ,0 0 0  p e r  m lle F .z e '& r  
M in n  & l a  R y  1st M  g o ld  $ 1 6 ,0 0 0  p er  m l l e .F . z c '& r  
M a n k a to  & N e w  U lm  1st M  g o ld  $ 4 1 6 ,0 0 0 -F  z c » & r  
P r in c e to n  & N o r t h w  1st M  $ 2 ,1 0 0 ,0 0 0  g o ld .F .z c & r  
P e o r ia  & N o r th w e s t  1st M  $ 2 ,1 2 5 ,0 0 0  g o ld .F .z c A r  
S io u x  C ity  & P a c i f ic  1st M  g o ld  $ 4 ,0 0 0 ,0 0 0 -F .z c & r
M in n  & S o  D a k  1st M  g o ld  $ 5 2 8 ,0 0 0 ...............- - - F . z c *
I o w a  M in n e s o ta  A N o rth w e s te r n  1st M  g - . F . c z ’ &r 
M il S p a rta  & N  W  1st M  g  $ 1 5 ,0 0 0 ,0 0 0  g u F x c * & r »  
D e e  P la in e s  V a l le y  R y  1 st  M  $ 2 ,5 0 0 ,0 0 0 -  F .x c * & r *  
M a n lt  G r B a y & N W  1st M  g  gu  (V 8 8 . p 2 3 0 )F .z c * & r  
S t  P a u l E a s t  G r  T r k  1st M  g  g u  . . . x c * & r *  
S t  L  P  &  N  W  M  g  g u a r  (V  9 7 , p  1203) . . F , y c * r *  
F ro m  E l k & M V o o n s  M $ 2 5 ,0 0 0  per  m ile  a ssu m e d  i 

C h ic  P e o  & St L  R P — P r io r  lie n  M g  c a l l  a t  107 H  E q  ,x c*  
G e n  a n d  R e fu n d in g  M  $ 1 5 ,0 0 0 ,0 0 0  g o ld  red t e x t ._ x
E q u ip m e n t  n o te s  S eries  A  d u o  $ 5 9 ,0 0 0  y e a r l y - -------

C h ic  R iv  & In d — 1st M  g o ld  g u a r  p & i  . . .  -M C .x c *  
C h i c a g o  R o c k  Is l &  P a c — To be Outstanding unde

N e w  c o m m o n  s t o c k  $ 7 5 ,0 0 0 ,0 0 0 ------------------------------------
7 %  p f  s t k  ca ll  1051 (5 %  c u m ) sa m e  p f  as t o  a s s e t s . -
6 %  p f  s t k  ca ll  1 0 2 | d iv s  a fte r  1 %  o n  7 %  p r e f ...............
G en era l m o r tg a g e  $ 1 0 0 ,0 0 0 ,0 0 0  g o l d .  _ B a .x o * & r  
C o l l  t r  M  g  (C h o c t a w )  S er O  &  P  ca ll l O l H - x C e . c *
F ir s t  &  R e f  M  $ 1 6 3 ,0 0 0 ,0 0 0  g -------------------- C e .x c * & r

In  a d d it io n ,  s in k in g  fu n d  J u ly  1915  h e ld _________

Par
Value

Amount
Outstanding

1000 & o l 
1000  & c f
1 .0 0 0  deal 
l,000dcOJ
1 .0 0 0  dec
1 .0 0 0  dec
1 .0 0 0  dec
1 .0 0 0  dec
1 .0 0 0  dec 

- . 1

1 ,0 0 0  dec
1 .0 0 0  dec

1 ,0 0 0
1 .0 0 0  deo
1 .0 0 0  dec
1 .0 0 0  dec

1 .0 0 0
1 .0 0 0  dec

1 ,0 0 0
1 .0 0 0  dec
1 .0 0 0  deo
1 .0 0 0  dec
1 .0 0 0  dec 

1 .0 0 0  
1 .0 0 0

1 ,0 0 0
1 .0 0 0

$ 1 0 0  
100 
100 

1 .0 0 0  tea 
1 .0 0 0  

5 0 0  dec 
d  $ 6 4 .0 0

m $ 3 1 3 16000

3 0 .5 5 4 .0 0 0

1 7 .9 7 2 .0 0 0
2 .5 0 0 .0 0 0
1 .8 0 0 .0 0 0  
1 ,8 0 0 ,0 0 0  

2 .8 0 0 .0 0 0
.0 0 0  d c c N ’n

1 .4 4 0 .0 0 0
1 .9 0 4 .0 0 0  
P 4 1 6 .0 0 0

n 2 ,1 0 0 .0 0 0
2 .1 2 5 .0 0 0

0 4 .0 0 0 .  0 00
5 2 8 .0 0 0

3 .9 0 0 .0 0 0  
u l 5  0 0 0 .0 0 0

2 .5 0 0 .0 0 0
3 .7 5 0 .0 0 0
1 .1 2 0 .0 0 0

rlO.OOD.OOO
7 .7 2 5 .0 0 0
2 .0 0 0 ,0 0 0
2 .8 5 0 .0 0 0

4 1 3 .0 0 0
7 6 5 .0 0 0

$ 7 4 ,3 5 9 ,7 2 2
2 9 ,7 4 3 ,8 8 9
2 5 .0 0 0 .  000  
6 1 .5 8 1 ,0 0 0

1 .4 9 4 .0 0 0  
a l l l  140 000  
0 ; g  $ 2 3 0 ,0 0  
6 .1 9 9 .0 0 0  in

Rate
%

3 H 8 
3 M  g
4
4
5 g
3 H  K 
4 *  
4 H  
4H

eJ ’ n e ’ 175

3M g 
3 H  g 
3H g 
3 K t  
3 H E
3 Ml g 
3 M  g 
3 H  e
4 g  
4 H

4 H  *

i
4 t t  g

M db N
Q — F 

M de N
Q — F 

M  dc 
& at

de
dc

s e m i-a n  D u e l - 1  0 t h  y ' l y

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

N o v  1 1 9 8 7  
N o v  1 1 9 8 7  
N o v  1 1 9 8 7  
N o v  1 1 9 8 7  

N  N o v  1 1987 
j ;  Jan 1 1941 
J J u ly  •17-1922 

O  O c t  ’ 1 7 -1 9 2 2  
J  J u ly  • 1 7 -2 3

&
&
& 
de 
de 
de 
dc 
di
de S 
de S 
de J 
dc 
de 
de 
dc

D  D e o  1 1923  
D J u n e  1 1924 
O  O ct  1 19 2 9  
J J a n  1 1926  
S  M ch  1 1926  
A lA u g  1 1936  
J Ja n  1 1935 
j j j a n  1 1935  

M ch  1 1 9 4 7  
M c h  1 194 7  
J a n  1 1941 

J J a n  1 1 9 4 7  
J  J u ly  1 1948 
O iO ct  1 1933  
S M c h  1 1 9 3 0

d o d o
d o d o
d o d o
d o d o
d o d o
d o d o

F a rm e r s  L A  T r  C o ,  N  Y
d o d o
d o d o

C o ’ s o f l io e , 111 B r o a d w a y
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o

S e p t  '1 5  c o u p  n o t  p a id

6  . 
5  g

M  X- N T n 'N n v  1 1923
A  & O O ct  1 1925 M e rch  N a t  B a n k , B o s t

4 K

I s
0 : h  $9 7 0  
t r e a s .o r p

J A  J
M  & ' N  
A  A  O
,0 0 0  : m
le d g e d  a s

J a n  1 198 8  
M a y  19 1 8  
A p r  1 1934  
$ 4 9 9 ,0 0 0  (a lso  
c o l l .J ’n e  3 0 ’ 15

F irs t  N a t  B a n k , N  Y  
d o  d o  
d o  d o  

$ 4 ,1 0 1 ,0 0 0  o n  h a n d : 
u $ 2 1 2 ,0 0 0

C H IC A G O  P E O R I A  & S T . L O U IS  R R .— R O A D .— O w n s fro m  P ek in  to  
G ra n ite  C ity , 111., 179  m ile s ; G ra n ite  C ity  t o  M a d is o n , 2  m iles ; M a d iso n  to  
B r id g e  J e t . .  3 m .;  H a v a n a  t o  J a c k s o n v il le ,  111., 4 2  m .;  b r a n c h , L o c k h a v e n  
to  G ra fto n . 8  m .;  t o t a l  o w n e d , 2 3 4  m .;  t r a c k a g e . P e k in  t o  P e o r ia , 9  m .;  
lin os  o p e r a t e d ,  1 m . ;  t r a c k a g e ,  2 0  m .;  t o t a l ,  2 5 5  m ile s .

S u c c e s s o r , p e r  p la n  V .  8 9 ,  p .  2 8 5 , 1 5 4 1 , o f  railway f o r e c lo s e d  N o v .  18 
1912  .V .  9 6 , p .  1 3 5 . O n  J u ly  31 191 4  P re s . B lu fo r d  W ils o n  o f  S p r in g fie ld ,
111., a n d  W ill ia m  C o t t e r  o f  S t .  L o u is  w ore  a p p o in t e d  r e c e iv e r s .  V . 9 9 , 
p ,  3 4 2 . S t o c k .  $ 4 ,0 0 0 ,0 0 0 .

Committee for Prior Lien 4 J 4 s .— S id n e y  C .  B o r g  (C h a ir m a n ) .  J . N .  B a b 
c o c k .  37  W a ll  S t . ,  S e c . ;  E q .  T r .  C o . .  N .  Y . ,  d e p o s it a r y .  V .9 9 ,p .6 7 3 .  1527

Committee for Gen. A  Ref. M . 4 Ms.— F re d e r ick  J . L ism a n  (C h a ir m a n ) ,  
a n d  A lfr e d  S h e p h e rd ; G ra h a m  A d a m s , 3 0  B r o a d  S t . .  S e e r ,;  B a n k e rs  T r u s t  
C o . ,  N .  Y . ,  d e p o s i t a r y .  M a jo r i t y  d e p o s it e d .  V .  9 9 .  p .  1 2 1 3 , 1 4 5 0 , 1 6 7 2 .

B O N D S .— O f  t h o  G e n . dc R e f .  M .  b o n d s  ($ 1 5 ,0 0 0 ,0 0 0  a u t h . ) ,  o u ts ta n d 
in g  $ 2 ,8 5 0 ,0 0 0 , $ 2 ,0 0 0 ,0 0 0  r e se rv e d  t o  r e fu n d  p r io r  l ie n  m tg e .  b o n d s ,  
$ 1 5 0 ,0 0 0  se r v e d  t o  r e t ir e  s a m e , a n d  $ 7 0 0 ,0 0 0  re se rv e d  fo r  e x te n s io n s , 
e q u ip m e n t  a n d  im p r o v e m e n ts ;  $ 1 ,1 0 0 ,0 0 0  b e a r  o n ly  3 %  in te re s t  fo r  th e  
f ir s t  s ix  y e a r s . T h e  c o u p o n s  d u e  J u n o  1914  w e re  d e fa u lt e d .  V .  9 9 . p .  118; 
a lso  S e p t .  1914  c o u p o n s  o n  P r io r  L ie n  4  Mis.

N o t e s  t o  C a r  T r u s t  R e a liz a t io n  C o .  fo r  $ 1 4 0 ,1 3 2 . p a y a b le  o n  in s ta llm e n ts  
o u t  o f  su rp lu s  e a rn in g s . E q u ip m e n t  n o te s  o f  1 9 1 3 , se e  V .  1 0 2 , p .  162 5 .

E A R N I N G S .— 4 m o s . ,  (1 9 1 7 ......................... G ro s s , $ 6 7 4 ,6 1 2 ; n o t ,  $ 8 8 ,8 8 3
J a n . 1 t o  A p r .  3 0 .  \ 1916 ......... ................G ro s s , 5 6 9 ,8 9 5 ; n e t ,  7 6 ,8 4 4

R E P O R T .— F o r  f is c a l  y e a r  e n d in g  J u n e  3 0 , In V .  103 , p .  1788 .
Gross. Net.aft.Tax. Oth.Inc. Int.,Ac. Balance.

1 9 1 5 -1 6 .................... $ 1 ,7 5 2 ,8 0 0  $ 2 6 0 ,0 0 6  $ 1 1 ,6 5 3  $ 1 6 6 ,4 7 2  s u r .$ 1 0 5 ,1 8 7
1 9 1 4 -1 5 ....................  1 ,5 9 7 ,9 0 9  1 1 9 ,7 3 2  7 ,2 0 1  2 1 5 .2 2 1  d o f .  8 8 ,2 8 8

P r e s . ,  B lu fo r d  W i ls o n ,  S p r in g f ie ld ,  111.; S e c . dc A u d . ,  I I .  W .  B e rg e r . 
S p r in g f ie ld ,  111.; T r e a s . ,  F .  J .  W i ls o n .— ( V .  1 0 3 , p .  1 6 8 7 , 1 7 8 8 .)

C H I C A G O  R I V E R  &  I N D I A N A  R R . — O w n s  1 3 .1 1  m ile s  o f  te rm in a l
ro a d ; A t c h . T o p .  dc S . F .  t ra ck a g e , 9 .1 1  m . ;  P .  C. O . dc S t . L . R y .  tra ck a g e , 
7 .4 3  m .;  I n d . I I .  B .  R R .  t r a c k a g e , 3 .1 2  m ; tr a c k a g e  t h r o u g h  U n io n  S to ck  
Y a rd s ,  9 .2 1  m .;  t o t a l  o p e r a t e d ,  4 1 .9 8  m ile s .

S t o c k ,  a u th o r iz e d , $ 1 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 5 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . 
C h ic a g o  J u n ct io n  R y s .  dc U n io n  S t o c k  Y a rd s  C o .  (see  M is c e lla n e o u s  C o m 
p a n ies ) g u a ra n te e s  th e  b o n d s ,  p r in . a n d  in t . ,  b y  e n d o r s e m e n t . V .  1 01 , p .  
7 7 3 . D iv id e n d s  1 9 1 3 , 8 % ;  191 5  a n d  1 9 1 6 , 6 % .  O f  th e  1st 5s ($ 2 ,0 0 0 ,0 0 0  
a u th . ls su o ), $ 7 6 5 ,0 0 0  h a v o  b o o n  s o ld  (V .  1 01 , p .  7 7 3 ) .  T h e y  are  r e d . at 
1 05 , b e g in n in g  O c t .  191 6 . A d d it io n a l  b o n d s  m a y  b o  Issued  fo r  6 6  2 -3 %  
o f  th e  c o s t  o f  a d d it io n a l  p r o p e r t ie s  a n d  fra n c h is e s , b u t  o n ly  w h e n  ann ua) 
e a rn in g s  a re  t w ic e  th o  In terest  c h a r g o s . In c lu d in g  b o n d s  th e n  t o  b e  Issued

Y e a r  e n d in g  J u n e  3 0  1 9 1 6 , g r o s s , $ 3 9 5 ,7 0 8 ; n e t ,  $ 1 4 6 ,5 3 7 ; o t h e r  In co m e  
$ 1 6 1 ,5 9 2 : l n t . ,  r e n ta ls , d ec ., $ 2 1 8 ,3 6 1 ; d lv s .  ( 6 % ) .  $ 3 0 ,0 0 0 ; b a l . .  $ 5 9 ,7 6 8 . 
P r e s . ,  dc T r e a s . ,  A .  E .  R a w s o n : A u d . ,  E .  S . G e n t le .— ( V .  1 0 1 . p .  7 7 3 .)

C H I C A G O  R O C K  I S L A N D  &  P A C I F I C  R R . — C o m p a n y 's  In te re sM n  
th e  Ralway (see  b e lo w  ) w a s fo re c lo s e d  In 191 4 . V .  1 0 3 , p .  6 0 ,1 4 4 ,  1031.

C H I C A O O  R O C K  I S L A N D  &  P A C I F I C  R A I L W A Y . — T h e  s y s 
tem  e x te n d s  fr o m  C h ic a g o .  111., v ia  O m a h a , N p b . .  t o  D e n v e r  a n d  C o lo 
r a d o  S p r in g s , C o l o . ,  a lso  t o  M in n e a p o l is ,  K a n sa s  C i t y ,  dec. C o n n e c ts  w ith  
th e  S o u th e rn  P a c i f ic  f o r  P a c i f ic  C o a s t  s e r v ic e .

Owned in Fee (excl.trackage.) Miles.
C h ic a g o . 111., t o  C o l . S p g s . ,  C o l .  1 ,0 6 3  
D a v e n p o r t ,  l a . ,  t o  T e r r a l , O k la . 707  
H e r in g to n , K a n .,  t o  T e x h o m a .

O k l a . . ................................................  3 23
B u r lin g to n . I a . ,  t o  M ln n ’ p .M ln n . 3 0 8  
V in to n , l a . ,  t o  W a t e r t ’ n , S .  D .  3 7 6  
S t .  L o u is , M o .,  t o  K a n . C it y ,  M o . 2 8 4  
B r a v o ,  T e x .  (N e w  M e x . S ta te  line)

to  S a n ta  R o s a , N . M ...................._ H 2
G le n r io , T e x . ,  t o  T u o u m ca r l .

N . M ..................................... - ............... 4 2
T o ta l  m ile a g e  o w n e d  d ir e c t ly  a n d  th ro u g h  c a p ita l  s t o c k , & o .............  7 ,4 5 9

Leased Lines (see statement for each)— W h ite  dc B la c k  R iv e r  V a il .  R y .  C o  62
Trackage: D e n v e r .  P u e b lo ,  K a n s a s  C i t y  ( V .  10 3 , p .  4 9 3 ) ,  d e c . .................  6 02
B irm in g h a m  t o  S h e f f ie ld ,  M o --------------------------------------------------------------------------- 8

Owned in Fee (Concluded)— Miles
B ra n ch  l in e s ........................................... 2 ,1 5 7

Cap. Stk. all owned—
C h o c . O k la . & G ult ( l e a s e d ) . . .  967
C h . R .  I .  & G u ll R y ................... 4 69
R o c k  I s la n d , A r k . tc L a .  R R .  3 8 5  
S t . P a u l dc K .  O . S h o r t  L in e  R R .  183
R o c k  Is l.  dc D a r d a n e lle  R y _____ 14
R o c k  I s la n d  S tu t tg a r t  A  S o .  R y  21 

Perpet. lease; treated as owned— 
P e o r ia  & B u re a u  V a lle y  R R .  C o . 47

T o t a l  m ile a g e  D e c .  31  1 9 1 6 - - - - . .............................................................................. 8 ,1 3 1
O R G A N IZ A T IO N .— Tho company at midnight on June 2 4  191 7  re

sumed possession of its property, having been successfully reorganized, 
without foreclosure. Tho sale of $ 2 9 ,7 4 3 ,8 8 9  7 %  prof, stock to a syndicate 
and $5,000,000 6 %  pref. to former directors provided for old floating obli
gations and reorganization expenses, while the $20,000,000 debentures of 
1912 were declared duo and payable (by order of Court) and aro replaced 
by $ 2 0 ,0 0 0 ,0 0 0  6 %  pref. stock. V . 1 0 4 , p. 2 5 5 2 , 2 4 5 1 , 2 3 4 2 .

In  o r d e r  th a t  t h e  o ld  c h a r t e r  m ig h t  b o  r e t a in e d , th e  s h a r e h o ld e r s  v o t e d  
J u n e  21 1917  t o  in c re a s e  th o  c a p i t a l  s t o c k  f r o m  $ 7 5 ,0 0 0 ,0 0 0  t o  $ 1 4 0 ,0 0 0 ,0 0 0 , 
th is  in c lu d in g , a s  p r o v id e d  b y  p la n  o f  r e o r g a n iz a t io n ; (a ) C o m m o n  s t o c k ,  
$ 7 5 ,0 0 0 ,0 0 0 ; (6 ) 7 %  p r e f .  s t o c k ,  $ 3 0 ,0 0 0 ,0 0 0 ; (c )  6 %  p r e f .  s t o c k ,  $ 3 5 ,0 0 0 ,
0 0 0 . V .  1 0 4 . p .  1 8 0 0 .

P L A N  D A T E D  N O V . 14 1 9 1 6 .— T h is  p la n  o f  r e o r g a n iz a t io n  (V .  1 03 , 
p .  1 8 8 7 , 1 9 8 0 , 2 1 5 5 : V .  104 , p .  4 51 ) w a s p u t  o u t  b y  th e  J o in t  R e o r g a n iz a t io n  
C o m m it te e ,  h a v in g  f ir s t  b e e n  un d er-w ritten  b y  S p e y e r  &  C o .  a n d  H a y d e n , 
S to n e  &  C o . ,  a n d  a p p r o v e d  b y  b o t h  s t o c k h o ld e r s ' c o m m it te e s  a n d  a lso  th e  
d e b e n tu re  c o m m it t e e .  T h o  p la n  w a s d e c la r e d  o p e r a t iv e  F e b . 1 1 91 7 ; th e  
h o ld e rs  o r  9 9 %  o f  t h e  s t o c k  a n d  9 5 %  o f  th o  $ 2 0 ,0 0 0 ,0 0 0  d e b e n tu re s  h a v e  
d e p o s ite d  th e ir  h o ld in g s  w ith  e ith e r  th e  B a n k e rs  T r u s t  C o . ,  N .  Y . ,  o r  F ir s t  
T r u s t  &  S a v . B a n k ,  C h ic a g o .

Resume of Plan Dated Nov. 14 1 9 1 6 .
T h e  e x is t in g  m o r tg a g e s  re m a in  w ith  n o w  s t o c k  as fo l lo w s :

(1 ) Two Classes of Pref. Stock, 7%  and 6 % .  with Same Preference as to Assets 
and Sharing Pro Rata in all Dividends after Prior 1 %  on 7 %  

Preferred— Both Cumulative up to 5 %  from July 1 1917 .
7 %  Pref. Stock, c a l la b le  a t  1 0 5 . A u t h . ,  $ 3 0 ,0 0 0 ,0 0 0 ; n o w  is s ’ le .$ 2 9 ,7 4 3 ,8 9 8

6 %  Pref. Stock, c a lla b le  a t  10 2 . P r e s e n t ly  a u t h . ,  $ 3 5 ,0 0 0 ,0 0 0 —  ______
Is s u a b le  t o  a sse n t in g  d e b e n tu re  h o ld e r s ---------------------------------------- $ 2 0 ,0 0 0 ,0 0 0

S o ld  t o  fo rm e r  d ir e c to r s  ( fo r  r e o r g a n iz a t io n  p u r p o s e s )_____  5 ,0 0 0 ,0 0 0

(2 ) Common Stock. T o t a l  a u t h . ,  $ 7 5 ,0 0 0 ,0 0 0 ; n o w  Is s u a b le__  7 4 ,3 5 9 ,7 2 2
A n y  p a r t  o f  s u c h  p r e f .  s t o c k  n o t  r e q u ir e d  fo r  t h e  p u r p o s e s  o f  th o  p la n  

m a v  b e  p la c e d  in  t h e  t r e a s u r y  fo r  g e n e ra l  c o r p o r a t e  p u r p o s e s .  T h e  a u t h . 
p r e f .  s t o c k s  m a y  n o t  b e  in c re a s e d  a f t e r  r e o r g a n iz a t io n  e x c e p t  b y  v o t e  o f  
a  m a jo r i t y  o f  e a c h  c la s s  o f  s t o c k ,  v o t in g  s e p a r a t e ly .

(6) T h e  r ig h t  o f  c u m u la t iv e  v o t in g  a t  a ll e le c t io n s  w ill b e  p r o v id e d .
Sale of Stock.— F o r  th e  c a s h  re q u ire m e n ts  o f  th e  p la n , e s t im a te d  a t  

$ 2 9 ,7 4 3 ,8 8 9 , a  p u rch a se  a g re e m e n t  w as e n te re d  in t o  w ith  S p e y e r  &  C o .  
a n d  H a y d e n ,  S to n e  &  C o . ,  w h o  a g re e  t o  p u r c h a s e , f o r  th e  su m  o f  $ 2 9 ,7 4 3 ,
8 8 9 . less a  co m m is s io n  o f  3 % ,  th e  $ 2 9 ,7 4 3 ,8 8 9  7 %  p r e f .  s t o c k  a n d  th e  
$ 7 4 ,3 5 9 ,7 2 2  c o m m o n  s t o c k  t o  b e  p r e s e n t ly  is su e d , a n d  a u th o r iz e d  th e  c o m 
m it te e  t o  o f fe r  d e p o s it in g  s to c k h o ld e r s  a n  o p p o r t u n i t y  t o  p a r t ic ip a t e .

T h o  se t t le m e n t  w ith  fo r m e r  d ir e c to r s  in  J a n . 1 9 1 7 , in v o lv in g  sa le  o f  
$ 5 ,0 0 0 ,0 0 0  6 %  p r e f . s t o c k ,  b r o u g h t  In a  fu r th e r  $ 5 ,5 0 0 ,0 0 0  fo r  r e o r g a n iz a 
t io n  e x p e n se s . V .  1 0 4 , p .  4 5 1 .

Terms Offered Holders of Present Stock and Debentures.
(1 ) D e p o s it o r s  o f  th e  present stock ($ 7 4 ,3 5 9 ,7 2 2 )  p a y in g  $ 4 0  a  s h a re  ($ 1 0

M a r c h  3 ,  $ 1 0  A p r i l  3 0 , $ 2 0  J u n e  14) w il l  r e c e iv e  in  e x c h a n g e  f o r  e a c h  $ 1 0 0  
sh a re  o f  th e ir  s t o c k  a n d  fo r  th e  ca sh  p a y m e n t  (a ) $ 1 0 0  n e w  c o m m o n  s t o c k ,  
(6) $ 4 0  n e w  7 %  p r e f . s t o c k  (ca ll in g , i f  a ll a s se n t , fo r  $ 7 4 ,3 5 9 ,7 2 2  n e w  c o m .  
a n d  t h e  $ 2 9 ,7 4 3 ,8 8 9  n e w  7 %  p r e f . ) .  .

(2 )  Depositing Debenture holders ($ 2 0 ,0 0 0 ,0 0 0 )  w il l  r e c e iv e  in  c a s h  t h e  
5 %  a rre a rs  o f  in t e r e s t  o n  t h e ir  d e b e n tu re s  t o  J u ly  15  1 9 1 6 , a n d  in  r e s p e c t  
o f  e a ch  $ 1 ,0 0 0  d e b e n tu r e  $ 1 ,0 0 0  in  n e w  6 %  p r e f .  s t o c k .  V .  1 0 4 , p .  2 3 4 2 .

Application of $ 2 9 ,7 4 3 ,8 8 9  from Sale of 7%  Preferred Stock. «
T o  p a y  T w o -Y e a r  C o lla te ra l  T r u s t  G o ld  N o t e s — ............- ............... $ 7 ,5 0 0 ,0 0 0

d o  L o a n , C e n tra l  T r u s t  C o . ,  s e cu re d  b y  c o lla t e r a l ----------------- 2 ,5 0 0 ,0 0 0
d o  L o a n , H a y d e n , S to n e  &  C o . ,  s e cu re d  b y  c o lla t e r a l----------  1 ,6 0 0 ,0 0 0
d o  R e c e iv e r 's  C e r t i f ic a t e s ,  S eries A  a n d  B -------------------------------  5 ,5 8 2 ,0 0 0

T o  p a y  o r  a c q u ir e  c la im s  a g a in s t  a n d  lia b il it ie s  o f  th e  r e c e iv e r , 
t o  p a y  in te re s t  a n d  o th e r  d e b t s  o f  th e  n e w  c o m p a n y ,  a n d  to . 
n a y  th o  ex p e n se s  o f  th e  r e o r g a n iz a t io n , c o m m is s io n s . & c . ,  a n d
t o  p r o v id e  a d d it io n a l w o rk in g  c a p i t a l -------------------------------------------- 1 0 ,0 6 1 ,8 8 9
T h e  $ 5 ,5 0 0 ,0 0 0  r e c e iv e d  fr o m  fo rm e r  d ir e c to r s  in  F e b . 1917  is a p p lic a b le  

t o  r e o rg a n iz a t io n  p u r p o s e s , in c lu d in g , i t  is  s u p p o s e d , th e  s e tt le m e n t  o f  
v a r io u s  c la im s  r e n o u n c e d  b y  th e  r e c e iv e r  (se e  b e l o w ) . A s  a g a in s t  th e se  
c la im s  a lso  th e  re ce iv e r  w il l  tu rn  o v e r  a ll m o n e y s  r e m a in in g  in  h is  h a n d s . 
O n  N o v .  2  1916 th e  m o n e y s  s o  h e ld  a m o u n te d  t o  $ 4 ,8 2 1 ,5 8 9 , a  p a r t  o f  
w h ic h  re p re s e n te d  a c c u m u la t io n s  m a d e  in  a n t ic ip a t io n  o f  p a y m e n ts  th e n  
p r e s e n t ly  t o  b e c o m e  d u e .

O n  D e c .  31  191 6  th e  c a r  t r u s ts  o u t s t a n d in g , in c lu d in g  r e c e iv e r ’s  e q u ip 
m e n t  n o t e s ,  a g g r e g a te d  $ 1 5 ,4 6 0 ,1 6 2 , a n d  th e  lo a n s  a n d  b i lls  p a y a b le  
a m o u n t e d  t o  $ 4 ,1 0 0 ,0 0 0 .
Treasury Resources upon Discharge of Receiver, June 1917  (V M 0 4 , p .  2 3 4 2 ) .
F ir s t  & R e fu n d in g  b o n d s ,  p le d g e d .............. .................................................... $ 1 6 ,1 9 9 ,0 0 0
S t .  P .  &  K .  C .  S . L .  b o n d s ,  p le d g e d ................................. ....................... -  2 ,5 4 5 ,0 0 0

d o  d o  in  t r e a s u r y ____________________________  2 1 2 ,0 0 0
R .  I .  A .  &  L .  b o n d s  p le d g e d ................. .................................. ..........................  1 .9 6 5 ,0 0 0

First A  Refunding Bonds Issuable for the Following Purposes:
T o  r e fu n d  F ir s t  M o r t g a g e  b o n d s  d u e  J u ly  1 1 9 1 7 , w h e n e v e r  i t  is 

t h o u g h t  b e s t  t o  se ll  th e  s a m e , in  th e  m e a n t im e  a v a i la b le  as
c o l l a t e r a l ________________________________________________________________ 1 2 ,5 0 0 ,0 0 0

T o  r e im b u rs e  tr e a s u r y  f o r  e x p e n d itu r e s  f o r  a d d it io n s  a n d  b e t 
t e r m e n ts  in  191 5  a n d  1 9 1 6 ___________________________   7 ,0 0 0 ,0 0 0
F o r  r e fu n d , g o ld  b o n d s  o f  1 9 0 2 , m a t u r in g  M a y  1 1 9 1 5 , M a y  1 
191 6  a n d  M a y  1 1 9 1 7 , f o r  w h ic h  r e c e iv e r ’s  c e r t i f ic a t e s .  S eries
A ,  a r e  n o w  o u t s t a n d in g ________________________________________________  4 ,4 8 2 ,0 0 0
T h e  S 1 2 .5 0 0 .0 0 0  1st M .  6s o f  1 8 7 7 , d u e  J u ly  1 1 9 1 7 , w il l  b e  p a id  o f f  a t  

m a t u r it y ,  in  p a r t  a t  le a s t ,  i t  is  s u p p o s e d  o u t  o f  t e m p o r a r y  lo a n s .
Proposed Sale of Bonds (with Additional Coupons Attached).

B y  a t ta c h in g  a p p ro p r ia te  c o u p o n s ,  i t  w ill  b e  p o s s ib le  t o  se ll s u c h  o f  th e  
F ir s t  &  R e f .  b o n d s  as i t  m a y  b e  d e e m e d  d e s ira b le  t o  d is p o s e  o f  a t  a  p r ic e  
m o r e  n e a r ly  a p p ro a ch in g  th e ir  fa c e  v a lu e  th a n  th e  p re se n t m a rk e t  p r ic e .  
S u ch  a d d it io n a l c o u p o n s  w il l  b e  a  f ix e d  c h a r g e , b u t  w ill n o t  b e  s e cu re d  b y  
th o  F ir s t  & R e f .  M t g e .  I n  F e b . 1917  It w a s  d e e m e d  in a d v is a b le  t o  s e ll ,  s o  
lo n g  in  a d v a n c e  (as s u g g e s te d  in  p la n ) ,  t h e  $ 1 5 ,0 0 0 ,0 0 0  F ir s t  &  R e f .  b o n d s  
t o  p r o v id e  a t  m a tu r ity  fo r  $ 1 2 ,5 0 0 ,0 0 0  F ir s t  M t g e .  6s a n d  th e  $ 1 ,4 9 4 ,0 0 0  
C h o c t a w  C o lla te ra l b o n d s  d u e  J u ly  1 a n d  M a y  1 1 9 1 7 . V .  1 0 4 , p .  4 5 1 .

E A R N I N G S — C H A R G E S .— T h o  p la n  c o n t e m p la te d  r e d u c in g  th e  t o t a l  
f ix e d  c h a r g e  o b l ig a t io n s  f r o m  $ 2 9 5 ,9 4 6 ,3 8 3  t o  $ 2 5 7 ,7 5 8 ,3 8 3 , in c re a s in g  
th e  p r o p o r t io n  o f  s t o c k  t o  s u c h  o b l ig a t io n s  f r o m  2 5 .1 2 %  t o  5 3 % ,  a n d  r e 
d u c in g  th e  f ix e d  in te re s t  c h a r g e  f r o m  $ 1 2 ,2 7 7 ,0 9 6  t o  $ 1 0 ,2 2 2 ,6 9 6 .
Estimated Requirements, Aggregating $ 3 8 ,3 1 2 ,8 4 0 , Jan. 1 1917  to Dec. 31 1919  

[W it h o u t  a llo w a n ce  fo r  a n y  lia b il it ie s  r e n o u n c e d  b y  th e  re ce iv e r .]  
Calendar Years—  1 9 1 7 . 191 8 . 1 9 1 9 .

F ir s t  M t g e .  6s , d u e  J u ly  1 1 9 1 7 ............$ 1 2 ,5 0 0 ,0 0 0  .................................................
E q u ip m e n t  tru s t  o b l ig a t io n s .............. 2 ,1 0 9 ,9 4 7  $ 2 ,0 8 4 ,9 4 7  $ 2 ,0 8 4 ,9 4 6
C h o c t a w  S eria l C o lla te ra l b o n d s _____ 1 ,4 9 4 ,0 0 0  1 ,4 9 4 ,0 0 0  _______
C h o c t a w  O k la . &  G u lf  G e n . M .  5 s ._  ___________ __________  5 ,5 0 0 ,0 0 0
L it t le  R o c k  B r id g e  1st M .  6 s _________  2 0 ,0 0 0  2 0 .0 0 0  5 5 ,0 0 0
C . &  R .  I .  E le v a to r  1st M .  5 s .............. 5 0 ,0 0 0  5 0 ,0 0 0  5 0 ,0 0 0
A d d it io n s  a n d  b e t te r m e n ts ......................  3 ,5 0 0 ,0 0 0  3 ,5 0 0 ,0 0 0  3 ,5 0 0 ,0 0 0

T o t a l .............. - ............................................ _ _ S 1 9 ,9 7 3 ,9 4 7  $ 7 ,1 4 8 ,9 4 7  $ 1 1 ,1 8 9 ,9 4 6
I t  is  a lso  In te n d e d  t o  e x p e n d  a  su b s ta n t ia l  a m o u n t  f o r  r e h a b il ita t io n .

Leading Charges, Ac., Disallowed by Receiver or in Dispute, and Therefore 
Not Provided for by Plan (V. 10 4 , p. 2 3 4 2 ).

(1 ) C la im s  f o r  w h ich  a  p re fe re n ce  is  a sse r te d , & c . ,  a b o u t  $ 2 0 0 ,0 0 0 ; (2 ) 
U n p a id  p r o p o r t io n  o f  j o in t  l ia b ilit ie s  r e n o u n c e d  b y  r e ce iv e r : (a ) T r in i ty  &  
B r a z o s  V a l. R y .  E q u ip ,  n o te s  “ A ”  (p r in . &  in t .  t o  O c t .  1 9 1 6 ), $ 4 0 ,3 1 3 ;
(b) G a lv e s to n  T e r m in a l (b o n d  ln t .  t o  S e p t .  1 1 9 1 6 ), $ 4 9 ,7 7 0 ; (c) P e o r ia  
R a ilw a y  T e rm in a l (e s t . p r o p o r .  o f  b o n d  in t .  t o  J a n . 1 1 9 1 7 ),  $ 5 ,0 0 0 ; (3 )

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



3 8 RAILWAY STOCKS AND BONDS [Vol. 104

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

C h i c  R o c k  I s l  &  P a c i f i c  R y  (Concluded)—
C e d a r  R a p id s  I  F  & N  W  1st m tg e  g o ld  g u a r .C e .z o  
B  C R  & N o r  c o n s o l  firs t  m o r tg a g e  g o l d .C e .z o ’ &r 
M in n e a p o lis  & S t  L o u is  1st M  g o ld  (a s s u m e d )___ F z

L  R o o k  B r id g e  1st M  a s s u m e d g  r e d ________Q P .x o *
C o n so l m tg e  g o ld ______________________________ Q P .x o *

R  I  A  & L  1st M  $ 3 0 ,0 0 0 ,0 0 0  g  gu  re d  105  B a .x o *  & r*
L it t le  R o c k  &  H o t  S p g  W e s t  n o te s  g u a r  p  &  I-------
S t  P  A  K  C S h o r t  u— 1st M  g  g u  r e d  i0 5 - B a .x o * & r *  

E q u ip  n o t e  S er C g o jd  d u e  $ 2 6 5 ,0 0 0  s e m l-a n n — C e .x c  
d o  ~ "
d o
d o
d o
d o
d o

S e r  H  g  * 4 4 1 .0 0 0  a n n  (V  9 6 , p  1 7 7 2 ). 
R e c e iv e r s ’ d u e  In 2 0  se m l-a n n  In s ta ll.

C h ic a g o  St L o u is  & N e w  O rle a n s— S e e  I ll in o is  C en tra l

G h jS t P  & M in n  1st M  g o ld  E lr o y  t o  L  S t  C ass ’ d . z o '  
S t  P  & S io u x  C ity  1st M  g o ld  $ 1 0 ,0 0 0  p e r  m lle .C e .z i  
N o r  W ls  1st M  L a k e  S t  C t o  n ea r  S p o o n e r  ass ’ d C e .z o
S u p e r io r  S h o r t  L in e  1st M  $ 1 ,5 0 0 ,0 0 0  a s s___ U n .z o
O S t P M i O M  $ 3 0 ,0 0 0 ,0 0 0  ($ 1 5 ,0 0 0  p  m )_ C e .z o

d o  d o  c o n s o ls  In terest r e d u c e d ____
D e b e n  g o ld  $ 2 ,0 0 0 ,0 0 0 ’ ‘ s t a m p e d ”  g :  t e x t .C e x o ’ &r

M iles
Road

Date
B onds

P ar
V alue

A m o u n t
O utstand ing

R ate
%

W hen
Payable

L ast D ividend  
and  M a tu r ity

2 9 2 1881 1 ,0 0 0 1 ,9 0 5 ,0 0 0 5  g A & O O c t  1 1921
9 9 8 1884 l ,0 0 0 & o 1 1 ,0 0 0 .0 0 0 5 g A & O A p r  1 1934

12 1877 5 0 0  & o 1 5 0 ,0 0 0 7  g J & D J u n e  1 1 9 2 7
113 1885 1 ,0 0 0  & o 4 5 0 ,0 0 0 6 J & J J u ly  1 1925
351 1894 1,000 5 .5 0 0 ,0 0 0 5  g J & J O o t 1 1919
28 2 1899 1 ,0 0 0 3 ,5 2 5 ,0 0 0 5  g J & J J a n  1 1949

1899 1 ,0 0 0 9 5 ,0 0 0 6 g J & J J u ly  1 1919
33 5 1902 1 ,0 0 0 5 ,4 1 1 .0 0 0 5  g M & N M a y  1 1952
363 1910 5 0 0  & o b l2 .9 6 5 .0 0 0 4 A  g M & S M oh 1 1934

1911 1 ,000 4 5 3 ,6 0 0 4 J & J J u ly  1 1939
1911 $ & £ c l2 ,6 2 4 ,6 4 0 4 A  g F & A F e b  1 1941
1909 1 ,0 0 0 1 ,3 2 5 ,0 0 0 4 A  g A & O O c t  T  7 -O c t  ’ 19
1910 1 ,0 0 0 3 ,8 2 5 ,0 0 0 4 'A g M & N T o  M a y  1925 

J u ly  ’ 1 7 -J a n  ’ 211911 1 ,0 0 0 4 0 ,0 0 0 5  g J & J
1911 1 ,0 0 0 2 2 8 ,0 0 0 4 H g F A A A u g  '1 7 -A u g  ’ 26
1912 1 ,0 0 0 3 ,5 7 0 ,0 0 0 4 A  g J A J J u ly '1 7 -J u ly  ’ 27
1913 1 0 0 0 3 ,0 8 7 .0 0 0 5 g J & J J u l y ’ 1 7 -J u ly  '2 3

— 1915 1 ,0 0 0 2 ,0 0 8 ,0 0 0 6 M & S T o  S e p t  192 5

100 1 8 ,5 5 6 ,7 0 0 7  In 1916 F & A A u g  2 0  T 7 ,  2 A
100 1 1 ,2 5 9 ,3 0 0 7  In 1910 F & A A u g  20  ’ 17 , 3 A

177 1878 5 0 0  & o 6 7 4 ,0 0 0 6  g M A N M a y  1 1918
60 7 1879 1 .0 0 0 6 ,0 7 0 ,0 0 0 6 g A A () A p r  1 1 9 1 9

80 1880 1 ,0 0 0 5 6 1 ,0 0 0 9 J A J J a n  1 1930
1895 1 ,0 0 0 1 ,5 0 0 .0 0 0 6 M A vS J u n e  1 1930
1880 1 ,0 0 0 1 7 ,0 4 8 ,0 0 0 6 J & D J u n e  l  1930
1880 1 .0 0 0 3 ,7 3 4  00 0 3  A J A D J u n e  1 1930

0 0 0  in
1912

tre a s .
1 .0 0 0  &c 
o r  p le d g e

1 1 ,2 0 0 ,0 0 0  
d  a s  c o lla te r

5 g
a l.

M A S M ch  1 1 9 3 0

Places Where Interest ant 
Dividends are Payable

O c t  191 6  c o u p  p d  w h  d u e  
F ir s t  N a t  B k .  N e w  Y o r k  

d o  d o
d o  d o
d o  o r  P h lla
d o  o r  P h lla
d o  d o
d o  d o
d o  o r E u r o p o

C o ’s  o f f i c e ,  C h ic a g o  
N e w  Y o r k  a n d  L o n d o n  
F ir s t  N a t io n a l B a n k , N  Y  

d o  d o
U S  E x p re ss  C o  
F irs t N a t  B a n k ,  N  Y  

d o  d o
d o  d o

O ff ic e  111 B ’ w a y . N  Y
d o
d o
d o
d o

d o
d o
d o

d o
d o
d o
d o

d o
d o
d o

O th e r  ch a rg e s  r e n o u n c e d  o r  d is a llo w e d  b y  r e c e iv e r : (a ) B o s t o n  a n d  P o r t la n d  
o f f i c e  r e n t  (g ro ss  t o  O c t .  1 a n d  D e c .  1 1 9 1 8 ), $ 2 4 ,3 2 5 : (6) C o n s o lid a te d  
In d ia n a  C o a l C o .  B o n d  In te re st  t o  D e c .  1 1 9 1 6 , $ 2 5 0 ,0 0 0 ; a n d  s in k in g  fu n d  
t o  J u n e  1 1 9 1 6 , o s t . ,  $ 5 1 ,7 5 0  [th o  R a ilw a y  C o .  h a s  a  la rg o  in v e s tm e n t  In th is  
c o m p a n y ,  w h ic h  Is In h a n d s  o f  a  r e c e iv e r  w h o  h a s  Issued  $ 1 0 0 ,0 0 0  r e c e iv e r ’s 
c e r t i f ic a t e s ] ;  (c) S t .  J o so p li U n io n  T e r m in a l (re n ta l t o  J a n . 1 1 9 1 7 ),
$ 6 2 ,5 0 0 : (d ) f la r lo m -R u s h v l l le  t r a c k a g o  ( to  D e c .  31 1 9 1 6 ), a b o u t  $ 1 3 2 ,0 0 0 ; 
(e) K e o k u k  &  D e s  M o in e s  re n ta l , s a y ,  $ 5 0 ,0 0 0 : ( / )  T r in ity  &  B ra z o s  V a llo y  
R y .  C o . ,  o n e -h a l f  In terest t o  N o v .  1 1916  o n  t o t a l  c o s t  (n o w  o p e r a te d  
s e p a r a te ly — se o  t h a t  c o . ) ,  $ 4 9 6 ,5 5 6 . S ee  a ls o  " K e o k u k  &  D e s  M o in e s . ”

I n a s m u c h  as th e  se m i-a n n u a l In terest In sta llm e n ts  h a d  n o t  b een  p a id  
d u r in g  th e  r e c e iv e r s h ip  o n  th o  h a lf  c o s t  o f  th o  T r in i t y  &  B r a z o s  V a lle y  R y . ,  
n o t ic e  o f  p r e c ip it a t io n  o f  th o  m a tu r ity  o f  th e  p r in c ip a l,  a b o u t  $ 5 ,5 1 7 ,0 0 0 , 
w a s  s e r v e d  u p o n  th e  C h ic .  R .  I .  & P a c .  R y .  C o .  In M a y  1 9 1 6 . T h e  c o m 
p a n y  Is a d v is e d  th a t  th is  c la im  is  u n e n fo r c e a b le ,  b u t  th o  C o lo .  & S o u . R y .  
In  D e c .  1916  b r o u g h t  s u it  t o  e n fo r c o  s a id  c la im , a lso  $ 4 0 ,3 1 3  T .  & B .  V .  R y .  
e q u ip ,  n o te s  a n d  $ 5 0 ,0 0 0  G a lv e s to n  T e r m . R y .  b o n d  in t .  V .  1 0 3 , p .  2 4 2 8 .

C A P I T A L  R E Q U I R E M E N T S .— I n  N o v .  191 5  e x p e r t  J .  W .  K e n d r ic k  
r e p o r te d  ( V .  1 0 1 , p .  1713) th a t  th o  s y s te m  re q u ire d  th e  e x p e n d itu r e  fo r  im 
p r o v e m e n ts  a n d  a u d it io n s  In th e  n e x t  th re e  y e a rs  o f  $ 2 7 ,0 0 0 ,0 0 0 , a n d  In  th e  
fo l lo w in g  t w o  y e a rs  * 4 ,0 0 0 ,0 0 0  y e a r ly ,  a n d  s h o u ld  th e n  s h o w :
Year—  Gross. Net Income. Charges. Bal.,Surp.
1 9 1 8 -1 9 .............................. $ 7 4 ,5 5 0 ,0 0 0  $ 2 1 ,0 1 4 ,0 0 0  $ 1 6 ,7 1 1 ,0 0 0  $ 4 ,3 0 3 ,0 0 0
1 9 2 0 -2 1 ..............................  7 6 ,3 5 0 .0 0 0  2 4 .4 9 2 .0 0 0  1 7 .1 1 1 .0 0 0  7 .3 8 1 .0 0 0

S ee  V . 1 0 3 , p . 6 6 5 , 1 6 8 3 ; V . 1 0 2 , p . 6 0 8 ,  1 2 4 9 , 1 4 3 5 ; V .  9 8 , p .  7 6 2 , 1 5 3 6 .
Joint Reorganization Committee, c o n s is t in g  o f  r e p re s e n ta t iv e s  o f  t h o  H a y 

d e n  a n d  A m s te r  s t o c k h o ld e r s ’ c o m m it t e e s  a n d  d e b e n tu re  c o m m lt t e o :  
S e w a rd  P ro sse r , C h a irm a n ; J a m e s  S p e y e r , C h a r le s  n a y d e n ,  N .  L .  A m s te r , 
E .  K .  B o ls o t  a n d  S . D a v ie s  W a r f ie ld ,  w ith  W h it e  &  C a s o , S a m u e l U n te r-  
m y e r  a n d  K .  I t .  B a b b i t t  as c o u n s e l ,  a n d  B .  W .  J o n e s , 16 W a ll  S t . ,  S e cre 
t a r y .  V .  10 2 . p .  1 43 5 , 2 3 4 1 ; V .  1 03 , p .  7 5 8 , 6 6 5 , 1 50 8 .

Committee for Consol. Indiana Coal Co. Is l M .  5 s .— M o r t im e r  N .  B u ck n e r  
(C h a ir m a n ) ;  H e r b e r t  M .  M o r s e ,  2 6  B r o a d  S t . ,  S e c . ;  N e w  Y o r k  T r u s t  C o .  
d e p o s it a r y .  S te w a r t  K .  S m ith  o f  C h ic a g o  w a s o n  J u ly  14 191 5  a p p o in t e d  
re c e iv e r  o f  C o n s o l.  I n d .  C o a l  C o .  V .  1 0 0 . p .  1 9 2 1 ; V . 1 0 1 . p .  2 9 0 , 6 1 6 .

In  M a r c h  1917 th o  re o r g a n iz a t io n  c o m m it t o e  a r ra n g o d  t o  b u y  a t  7 5 %  
&  in t .  th o  g re a te r  p a r t  o f  th e  $ 2 ,0 6 3 ,0 0 0  d e fa u lte d  b o n d s  o f  C o n s o l .  In d ia n a  
C o a l  C o . ,  V . 1 0 4 , p .  1 2 6 7 . V .  8 0 ,  p .  2 4 0 1 , 2 6 2 3 ; V .  1 0 0 , p .  1 92 1 ; V . 8 2 ,  p .  
1 4 9 9 .

B O N D S .— O f th e  G e n e ra l 4s o f  1 8 9 8 , th o s e  u n issu e d  a re  a v a ila b le  as fo l
lo w s : $ 1 4 ,9 0 0 ,0 0 0  a t  n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  p e r  a n n u m  fo r  p e rm a n e n t  I m p r o v e 
m e n ts  a n d  a d d it io n s ,  ln o l. e q u ip m e n t :  B a n k e rs  T r u s t  C o . .  N . Y . . a n d B c n J .  
S tro n g  J r . ,  tru stees. A b s t r a c t .  V .  6 6 , p .  522 ; V .  7 8 , p .  228 ; V . 8 0 , p .  272 . 
FIRST A  REFUND. 47c BONDS OF 1904  ($ 1 6 3 ,0 0 0 ,0 0 0  AU TII. ISSUE).

A  1st lie n  (e ith e r  d ir e c t ly  o r  th r o u g h  p le d g e  o f  e n t ire  Issues o f  b o n d s  o f  th o  
c o m p a n ie s  o w n in g  th e  6a m o) o n  te rm in a l p r o p e r t y  In S t  P a u l,  M in n e a p o lis  
a n d  K a n s a s  C i t y ,  n e w  e q u ip t  a n d  s h o p s a t  S ilv ls , n e a r  E a s  iM o lI n o ,  111., a n d  
o n  ra ilw a y s  a g g r e g a t in g  1 ,1 7 9  m ile s ; a ls o  a  J u n ior lien  s u b je c t  t o  e x is t in g  
m o r tg a g e s  o n  a ll th e  o th e r  lin es  o f  th o  s y s te m  o f  th e  Railway c o m p a n y ,  a g g r e 
g a t in g ,  e x c lu s iv e  o f  le a se d  lin e s  a n d  t r a c k a g e ,  6 ,6 8 3  m ile s . S ee  V  7 8 , 
p .  2 2 8 , 2 3 4 : V .  7 9 . p .  1 7 1 6 , 2 2 0 6 ; V .  8 4 , p .  2 1 9 ; V .  8 5 , p .  9 8 . T h e  d e e d  o f  
t r u s t  fo r b id s  th o  c re a t io n  o f  a  ju n io r  m o r tg a g o  w it h o u t  th o  co n s o n t  o f  th e  
h o ld e rs  o f  a ll th o  R e f .  M .  4 s . V . 8 7 ,  p .  1 0 8 9 , 1419 ; V . 8 8 , p .  6 2 3 , 82 2 ; 
V .  8 9 .  p .  6 6 6 ; V .  9 0 ,  p .  10 8 , 2 3 6 , 1 17 0 , 1 42 4 ; V .  9 1 . p .  1 76 6 ; V . 9 3 ,  p .  1667 , 
1 7 8 5 ; v .  9 9 , p .  1 7 4 8 , 1 8 3 1 ; V . 1 0 0 , p .  9 0 0 . A d d it io n a l  c o u p o n  p la n , se e  
a b o v e .

A s  t o  O h io . R .  I .  & P a o .  E le v a t o r  m t g e . ,  see  V .  7 9 . p .  2 5 9 0 : V .  8 2 , p .  7 5 0 .
Rock I. Ark. A  La. 1st M .  4 A s  (V .  9 0 ,  p .  6 2 6 , 6 9 9 , 1 16 1 ) a n d  St. P. & 

Kansas City Short Line 1st M .4 A s .  V .  9 2 ,  p .  5 2 6 , 6 9 3 ; V .  9 3 , p .  1 19 6 ; 1159 ; 
V .  9 4 .  p .  1 05 6 ; V . 9 7 ,  p .  2 3 6 , 1 1 1 4 ),  w e re  g u a r a n te e d , p r in cix ja l a n d  in te r 
e s t  b y  th o  o ld  R a ilw a y  C o .

R o c k  I s la n d -F r is c o  T e r m in a l  5 s , s e e  t h a t  c o .  a n d  V .  8 4 ,  p .  5 6 9 , 7 4 8 .
E A R N I N G S .— 4  m o s . , /1 9 1 7 ____ G ro s s , $ 2 0 ,3 4 2 ,4 5 6 ; n e t ,  $ 6 ,2 0 8 ,5 2 9

J a n . 1 t o  A p r .  3 0 . U 9 1 6 ____ G r o s s ,  2 3 ,2 9 2 ,3 1 9 ; n o t ,  6 ,7 2 5 ,0 1 6
R E P O R T . — F o r  c a le n d a r  y e a r  1 9 1 6 , in  t h e  is su o  o f  J u n e  3 0 :

— Y e a r s  ending Dec. 3 1 — Y e a r s  ending June 3 0 --------
1 9 1 6 . 1 9 1 5 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

A v e r a g e  m ile s _____________ 8 ,0 8 8  8 ,2 8 8  8 ,3 3 0  8 ,2 0 5
F r e ig h t  e a r n i n g s . . ..............$ 5 5 ,1 4 1 ,6 6 8  S 4 7 ,4 0 4 ,2 0 7  $ 4 7 ,5 7 6 ,6 6 8  $ 4 4 ,3 3 3 ,4 4 7
P a sse n g e r  e a rn in g s_______  1 9 ,6 7 4 ,3 7 0  1 8 ,5 0 0 ,0 3 2  1 8 ,2 3 0 ,1 0 1  1 8 ,8 2 9 ,8 1 6
M a i l ,  e x p re ss , & c ________  6 ,0 7 3 ,0 9 1  5 ,3 9 5 ,1 2 0  5 ,1 4 1 ,1 2 1  5 ,5 1 2 ,5 7 9

T o t a l  g ro ss  e a r n i n g s . .$ 8 0 ,8 8 9 ,1 2 9  $ 7 1 ,2 9 9 ,3 5 9  $ 7 0 ,9 4 7 ,8 9 0  S 6 8 ,6 7 5 ,8 4 2  
O p e r a t in g  e x p e n s e s _____ 5 5 ,0 9 1 ,7 1 7  5 3 ,6 1 0 ,4 5 7  5 3 ,5 2 1 ,6 1 5  5 1 ,6 3 5 ,8 2 0

N o t  e a rn in g s ...................$ 2 5 ,7 9 7 ,4 1 2  $ 1 7 ,6 8 8 ,9 0 2  $ 1 7 ,4 2 6 ,2 7 5  $ 1 7 ,0 4 0 ,0 2 8
O p e r . in c .  ( a f t .  t a x e s ) . .$ 2 1 ,9 9 2 ,3 4 3  $ 1 4 ,1 4 0 ,2 0 9  $ 1 4 ,0 3 9 ,8 9 5  $ 1 3 ,7 0 3 ,7 5 2  
O th e r  in c o m o ......................  1 ,4 3 6 ,3 4 2  1 ,3 2 9 ,4 6 7  1 ,3 6 7 ,9 1 6  1 ,8 3 6 ,2 0 9

T o t a l  n e t  in c o m o _____$ 2 3 ,4 2 8 ,6 8 5  $ 1 5 ,4 6 9 ,6 7 6  $ 1 5 ,4 0 7 ,8 1 1  $ 1 5 ,5 3 9 ,9 6 2
I n t e r e s t ,  r e n ta ls , & c _____$ 1 5 ,3 5 0 ,4 9 6  $ 1 5 ,8 5 0 ,0 6 4  $ 1 6 ,1 4 2 ,4 8 8  $ 1 5 ,0 8 9 ,3 4 1
D iv i d e n d s ......... .....................  ..............  ..............  ...............( 1 ,8 7 1 ,7 6 3

l 2 AVc
B a l . ,  su r . o r  d e f . . . s u r .$ 8 ,0 7 8 ,1 8 9  d e f .$ 3 8 6 ,3 8 8  d o f .$ 7 3 4 ,6 7 7 d f .$ l ,4 2 1 ,1 4 2
O F F I C E R S .— C h a ir m a n , J . G . S h e d d ; P r e s id e n t , j .  E . G o r m a n ; V . - P . ,  

A .  C .  R id g w a y ;  V . - P . ,  S e c . &  T r e a s . ,  G e o .  H . C r o s b y ,  C h ic a g o ;  V . - P . ,  
A s s t .  S e c . &  A s s t .  T r e a s . ,  J .J .Q u in la n . N .  Y .  o f f i c e ,  B a n k e r s  T r u s t  B ld g .

Board.— J . G .  S h e d d , C h ic a g o ,  C h a irm a n ; N .  L .  A  m s Per, B o s t o n .  C h a ir 
m a n  E x e c .  C o m m .;  J a m e s  S p e y e r ,  S o w a rd  P r o s s e r , J a m e s  A le x a n d e r , C h a s ’ 
H a y d e n , W . B .  T h o m p s o n , J o h n  R .  M o r r o n ,  N o w  Y o r k ; E .  D .  I lu lb o r t ,  
O . G .  D a w e s ,  N a th a n ie l  F r e n c h , D a v e n p o r t ,  l a . ;  J . W . B u rd ick , P i t t s 
b u r g h ; S . D a v ie s  W a r f ie ld ,  B a lt .— (V .  1 0 4 , p .  1 4 8 9 ,1 8 0 0 ,  2 2 3 5 , 2 3 1 2 , 2 5 5 2 .)

C H IC A G O  ST . P A U L  M I N N E A P O L I S  & O M A H A  R Y .— (See Map Chi
cago & North Western.)— R O A D .— E lr o y ,  W ls . ,  t o  O m a n a , N e b .,  59 3  m iles; 
o th e r  lin es , 1 ,1 6 0  in .;  t o t a l .  J a n . 1 1917 . 1 ,7 5 3  m ile s , o f  w h ich  1 ,6 8 3  are 
o w n e d  a n d  7 0  m iles  le a se d . V .  6 9 . p .  1 14 7 .

H I S T O R Y .— T h is  w as a  c o n s o l id a t io n  J u ly  1880  o f  th e  C h ic a g o  S t .  P a u l 
& M in n e a p o lis , th e  N o rth  W isc o n s in  a n d  th e  S t .  P a u l & S io u x  C it y .

In  N o v e m b e r  1883 C h ica g o  & N o rth  W e s te rn  R y .  p u rch a se d  c o n t r o l ,  
v i z . ,  $ 9 ,3 2 0 ,0 0 0  c o m m o n  a n d  $ 5 ,3 8 0 ,0 0 0  p r e f . ,  a n d  in  191 0  $ 2 2 0 ,0 0 0  c o m .

S T O C K .— A u th o r iz e d  c o m m o n ,  $ 2 1 ,4 0 3 ,2 9 3 ; p r e fe rre d , $ 1 2 ,6 4 6 ,8 3 3 . 
H e ld  b y  th e  c o m p a n y  D e c  3 1  1 9 1 7 , c o m m o n  s t o c k  a n d  s c r ip .  $ 2 ,8 4 4 ,2 0 7 ; 
p re fe rre d  s to o k  a n d  s c r ip , $ 1 ,3 8 6 ,9 7 4 . P r e fe r re d  s t o c k  h a s  a  p r io r  r ig h t  
t o  n o n -c u m . d iv id e n d  o f  7 % .  b u t  c o m .  Is n e v e r  t o  r e c e iv e  m o r e  th a n  p r e f .

D I V S .— 1 ’ 9 3 - '9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  '0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  '0 5 - ’ 1 0 . 1 9 1 7 .
C o m m o n - - )  N o n e  2  2 3 A  5 5  8  6  6 7  y ’ l y  3  >$,23-4

T h o  d iv id e n d  o n  c o m m o n  s t o c k ,  7 %  s in c e  1 9 0 5 , h a s  b o o n  r o d u c e d  t o  5 %  
p .  a . ,  b e g in n in g  w it h  2A% <  p a y a b lo  A u g .  2 0  1 9 1 7 . V . 1 0 4 , p .  2 4 5 1 .

B O N D S .— In  A p r il  1911 th e  $ 1 ,5 0 0 ,0 0 0  S u p e r io r  S h o r t  L in e  R y .  5 s  h e ld  
In th e  tre a su ry  w ere  s o ld . V .  9 2 , p .  9 5 4 , 1 3 1 0 . C h . S t .  P .  & M in n . 1st 6 s , 
d u e  1 91 8 . a n d  N o r th  W ls o .  1st 6 s . d u e  1 9 3 0 . are  e x c h a n g e a b le  a t  o p t io n  o f  
h o ld e r  a t  a n y  t im e , $  fo r  $ , f o r  c o n s o l .  6 s . V .  6 8 , p .  5 2 1 ; V . 7 7 ,  p .  2 3 8 9 . 
O f  th o  S I 1 ,2 0 0 .0 0 0  o u ts ta n d in g  d e b e n tu re s ,  ($ 1 5 ,0 0 0 ,0 0 0  a u t h . ) , $ 9 ,2 0 6 ,0 0 0  
a re  " p la in ”  a n d  $ 2 ,0 0 0 ,0 0 0  a re  ' ‘ s t a m p e d "  as s u b je c t  t o  In c o m e  t a x .  V .  
1 0 1 , p .  1 8 0 6 . A n y  In crea sed  m t g e .  (e x c e p t  fo r  e x te n s io n s )  m u s t  se cu re  
d e b e n tu re s . V .  9 4 ,  p .  2 7 8 , 4 8 7 , 1 31 6 : V .  9 5 .  p .  8 1 2 ; V . 9 6 ,  p .  1 4 2 1 . 1556 ; 
V .  9 8 .  p .  3 8 6 ; V .  1 0 1 , p .  1 2 9 .

E A R N I N G S .— F o u r  m o n t h s  e n d in g  A p r i l  3 0 :
Gross. Net.

1 9 1 7 ......................... - ................$ 6 ,4 9 3 ,2 9 5  $ 1 ,4 4 0 ,2 7 2
1 9 1 6 ............................................  6 ,5 3 3 ,2 7 0  1 ,8 6 7 ,6 1 9

Charges. Bal., Surp. 
$ 9 1 0 ,5 0 4  $ 5 2 9 ,7 6 8

9 7 5 ,3 8 7  8 9 2 ,2 3 2
R E P O R T .— Y e a r  n o w  o n d s  D e c .  3 1 .  R e p o r t  f o r  h a l f  y e a r  t o  D e c .  31 

1916  in  V . 1 0 4 , p .  1 2 7 3 , a n d  fo r  y e a r  1 9 1 5 -1 0  in  V . 10 3 , p .  1 1 1 3 , 1 12 0 .
— Sis Mos. end. Dec. 3 1 --------- Years ending Dec. 3 1 —

1 9 1 6 .
O p e r a t in g  r e v o n u e s _$ 1 1 ,2 8 7 ,0 4 5
N e t ,  a f te r  ta x o s ,  & c _S 3 .6 2 8 ,0 9 3
O th e r  in c o m o ____  2 5 7 ,9 2 0

G ro ss  in c o m e ____$ 3 ,8 8 6 ,0 1 4
R o n ta is ,  & c _______  $ 3 7 0 ,9 2 8
I n t e r e s t ____________ 1 ,1 3 1 ,4 3 5
P r o f .  d iv s .  ( 7 %  p .  a . ) _ 3 9 4 ,0 7 6
C o m m o n  d i v s . ( 7 %  p .a . )  6 4 9 ,4 8 4

1 9 1 5 . 1 9 1 6 . 1 9 1 5 .
S 9 ,9 5 4 ,3 2 1  $ 2 0 ,8 5 5 ,2 8 6  $ 1 8 ,2 0 0 ,6 1 4  
S 2 ,9 7 7 ,4 4 8  $ 6 ,1 8 5 ,9 8 1  $ 4 ,9 4 3 ,9 5 1

2 3 6 ,4 3 0  4 7 8 ,0 7 0

$ 3 ,2 1 3 ,8 7 8
$ 4 5 5 ,0 2 8

1 ,0 8 7 ,1 4 8
3 9 3 ,9 8 8
6 4 9 ,4 6 7

$ 6 ,6 6 4 ,0 5 1
$ 6 8 9 ,4 1 0

2 ,2 5 9 ,6 6 5
7 8 8 ,2 3 5

1 ,2 9 8 ,9 8 7

4 1 3 ,1 5 8

$ 5 ,3 5 7 ,1 0 9
$ 7 9 2 ,1 3 8

2 ,1 6 5 ,3 3 2
7 8 7 ,9 7 6

1 ,2 9 8 ,9 3 4

B a la n ce ,  s u r p lu s ............$ 1 ,3 4 0 ,0 9 1  $ 6 2 8 ,2 4 7  $ 1 ,6 2 7 ,7 5 4  $ 3 1 2 ,7 2 9
O F F I C E R S .— M a r v in  H u g h it t ,  C h a irm a n  o f  B o a r d ; P r o s . ,  J a s . T .  

C la rk ; V . - P s . ,  S . A .  L y n d o , E .  M .  I ly z o r  a n d  A .  W .  T r c n h o lm ; S e c . ,  J .  D .  
C a ld w e ll;  T r e a s . ,  A .  S . P ie r c e .— (V .  1 0 4 , p .  1 1 4 5 , 2 4 5 1 , 1 2 5 7 .)

C H I C A G O  T E R R E  H A U T E  &  S O U T H E A S T E R N  R Y . —  (See Map.)—  
O w n s  C h ic a g o  H e ig h ts , 111., t o  W e s t p o r t ,  I n d . ,  2 9 8 .0 0  m . ;  B la ck h a w lc  t o  S u l
l iv a n , I n d ia n a , 1 8 .5 0  m . ;  B lu e  I s la n d  Y a r d ,  I l l in o is ,  0 .8 8  m . ;  B e d fo r d  t o  
O o li t ic ,  I n d ia n a .,  4 .7 6  m ile s ; 10 b r a n c h e s , 4 0 .0 4  m ile s ; t r a c k a g o  B lu e  
Is la n d  Y a r d  t o  C h ic a g o  H e ig h ts ,  I l l in o is ,  1 2 .4 7  m ile s ; t r a c k a g o  t o  U n io n  
D e p o t ,  T e r r o  H a u t e ,  In d ia n a , 3 0  m ile s ; t o t a l  D e c .  31 1 9 1 6 , 3 7 5 .0 4  m ile s . 
In c o r p o r a t e d  In In d ia n a  a n d  I ll in o is  in  N o v e m b e r  191 0  as s u cce s s o r  t o  
th e  S o u th e rn  In d ia n a  R y .  a n d  th e  C h ic a g o  S o u th e rn  R y .  ( b o t h  fo r e c lo s e d ) ,  
p e r  p la n  In V . 9 1 , p .  3 3 7 , 3 3 3 . P o sse ss io n  ta k e n  J a n . 1 1911 ( V .  9 2 , p .  6 9 ) .  
H a s  a ls o  a c q u ir e d  th e  B e d fo r d  B e lt  R y .  O n  A u g .  1 1913 m a d e  
9 9 -y r .  lease  w ith  th e  B a lt .  & O h io  C h ic a g o  T e r m . I t R .  f o r  u se  o f  1 2 .47  
m ile s  th ro u g h  C h ic a g o  H e ig h ts  n o r th  t o  H a r v o y  J u n c t io n  In th o  " C h i c a g o  
S w itc h in g  D is t r ic t . ” — V . 9 7 , p .  1 1 1 0 .

S T O C K .— T h e  $ 4 ,3 0 0 ,0 0 0  c o m .  s to o k , e x c e p t  sh a res  n e o cssa ry  t o  q u a lify  
d ir e c to r s , h a v e  b e e n  p la ce d  In a  v o t in g  tru s t  u n t il  D e o . 24  1 9 2 0 , un less  
so o n e r  t e r m in a te d , as p r o v id e d  In th e  a g r e e m e n t . R o y  0 .  O s g o o d ,  F ra n k  
F .  T a y lo r  an d  G e o .  A .  J a c k s o n , v o t in g  tru s te e s .

B O N D S .— T h o  n e w  " F I r s t a n d  R e f . "  M .  is a  f ir s t  l ien  o n  a b o u t  115  m ile s  
a n d  a  s e c o n d  (c o n s o l . )  m o r tg a g e  o n  th e  r e m a in in g  24 7  m .  o w n e d . V . 9 1 , 
p .  3 3 7 ; V . 9 2 . p .  6 9 6 : V .  9 4 , P . 1 11 8 .
Purposes for tchich $ 2 0 ,0 0 0 ,0 0 0  First and Refunding Bonds were Issuable.

Issu e d  u n d e r  p la n  ( o f  w h ich  $ 1 ,9 7 9 ,0 0 0  p le d g e d  fo r  lo a n s )________$ 6 ,3 3 4 ,0 0 0
R e s e r v e d  to  re t ire  S o .  I n d .  R y .  a n d  B e d fo r d  B e lt  1st M . b o n d s . .  7 ,7 8 7 .0 0 0  
R e s e r v e d  u n d e r  ca re fu l re s tr ic t io n s  fo r  e x te n s io n s , a d d it io n s , Im 

p r o v e m e n ts , a c q u is it io n  o f  s u b -c o m p a n y  s to c k  a n d  b o n d s , & o .  5 ,8 7 9 ,0 0 0
T h e  in c o m o  b o n d s  d a t e d  D e c .  1 1 9 1 0 , $ 0 ,5 0 0 ,0 0 0 , b o a r  In te re st  fro m  

D e c .  1 1912  a t  5 %  p e r  a n n u m  fro m  n o t  e a rn in g s  (d e te rm in e d  a s  p r o v id e d  In 
th e  m o r tg a g e ) ,  p a y a b le  i f  e a r n e d , b u t  c u m u la t iv e  to  e x te n t  n o t  p a id .  T h e  
In co m e s  h a v e  a t  a ll s t o c k h o ld e r s ’ m e e t in g s  o n e  v o t e  fo r  e a ch  $ 1 0 0  p a r  v a lu e ,  
th e  c o n d it io n  a n d  m a n n e r  o f  c a s t in g  su ch  v o t e  b e in g  fu lly  s ta to d  In th e  m t g e  
D iv .  o n  in c o m e s , 1 % ,  som i-a n n u a ll.v  p a id  S e p t .1911 to  M a r .  191 3  In ch : 
1 70 p a id  S e p t .  1 91 3 ; t lio n  n o n o  t ill  1 A  %  M a r c h  1 191 7 ; t o t a l  a c c u m u la te d
t o  M a y  1 1 91 7 . 1 2 A7o- V .  9 7 , p .  2 9 8 ; V . 10 3 . p .  1 4 0 4 . _

L o a n s  J u n o  3 0  1916  se cu re d  b y  $ 1 ,9 7 9 ,0 0 0  “ F ir s t  &  R e f .  5 s , $ 1 ,4 8 0 ,0 0 0 .
L A T E S T  E A R N I N G S .— | 1 9 1 7 - - - - G r o s s ,  $ 1 ,1 0 3 ,8 8 2 ; n e t ,  $ 2 1 9 ,4 0 3  

4  m o s .  J a n . 1 t o  A p r .  3 0 . \ 1 9 1 6 _____G ro s s , 9 0 2 ,1 2 0 ; n e t ,  1 7 1 ,8 2 0

F o r  6  m o n th s  f r o m /1 9 1 6 _____________ G ro s s , $ 1 ,5 2 7 ,8 4 4 ; n e t , $ 2 8 7 ,8 7 7
J u ly  1 t o  D e c .  3 1 . \ 1 9 1 5 _____________ G ro s s , 1 ,2 4 2 ,1 3 1 ; n e t ,  3 5 2 ,8 6 8

R E P O R T .— F o r  y e a r  e n d in g  D e c .  31 1916  In " C h r o n . ”  o f  J u n o  3 0  1 9 1 7 :
1 91 6 .

.$ 2 ,8 1 3 ,7 6 1  

. $ 5 1 6 ,0 8 3  
:. 4 2 9 ,9 7 8

1915. | 
$ 2 ,2 6 3 ,8 7 7  

$ 5 8 1 ,0 7 2 j 
2 5 6 .6 0 6 ,

1 G ro s s  in c o m o .
R e n ts , & c -------
In te r e s t  ----------

1916 .
$ 9 4 6 ,0 6 1

3 2 ,7 5 4
6 2 7 ,7 0 7

1 91 5 .
$ 8 3 6 ,7 3 8

3 0 ,9 2 7
6 5 2 ,4 1 0

. $ 9 4 6 ,0 6 1 $ 8 3 6 ,7 3 8 B a l . ,  s u r p lu s . $ 1 8 5 ,6 0 0 S 1 5 3 .4 0 1

H ir e  e q u ip .,& c .

O F F I C E R S ,  & c .— P r e s . ,  M  J . C a r p e n t e r ;  V . - P r e s . ,  E .  IC. B o ls o t :  S e c . .  
W .  F . P e te r ;  T r e a s . ,  F .  J . L a w le r .  D ir e c t o r s :  M .  J .  C a r p e n te r ,  E .  K .  
B o ls o t ,  Chas. P o r t e r ,  J . S . F ie ld , A .  W . H o w a r d , F .  O . W e t m o r o ,  J o h n  T .  
B e a s le y .— (V .  10 1 , p .  1 0 9 2 , 1 1 8 6 ; V .  1 0 3 , p .  1 4 6 4 ,1 4 2 7 ;  V . 104 , p .9 5 1 ,2 5 5 2 .)
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R A IL R O A D  C O M P A N IE S  
lF o r abbreviations, & c., see notes on first page]

C h ic a g o  T e rre  H a u te  & S E— S t o c k ---------------------------------- __
B e d fo r d  B e lt  f ir s t  m o r tg a g e ,  n o t  a s s u m e d _________ z 5
S o u  I n d ia n a  1st M  g  (see  t e x t )  n o t  a s s u m e d -G P .z c "  24 2
1 st a n d  R e f  M  $ 2 0 ,0 0 0 ,0 0 0  g  c a ll  10 7  J ^ - . lC .x o * & r »  362
I n c o m e  M  5 6 .5 0 0 ,0 0 0  c a ll  p a r  (cu m  a ft  2  y rs ) — F C x 36 2
E q u ip m e n t  g o ld  b o n d s  d u e  $ 4 0 ,0 0 0  s e m l-a n n ___

d o  d o  ( lo c o m o t iv e s )  $ 1 0 ,0 0 0  a n n _______
C h ic  U n io n  S t a t i o n — I s t M g  g u  p & l r e d . I C .y c * A r *  
C h ic a g o  U til it ie s — C o m m o n  s t o c k  5 2 2 ,5 0 0 ,0 0 0 - - .

P r e f  s t o c k  5 %  n o n -c u m  5 3 0 ,5 0 0 .0 0 0 ______________
1st M  ser  A  g  1st l ie n  $ 2 0 ,6 0 0 .0 6 0 .U s m .x c * A r *

d o  S er B  g  2 n d  l ie n  $ 4 ,0 0 0 ,0 0 0 _____U s m .x c * A r *  —
C h ic a g o  & W a b a s h  V a lle y  R y — S e e  C h ic .  I n d . &  L o u  isv ille
C h ic a g o  & W e s te rn  I n d ia n a — S t o c k  (see  t e x t ) ------------ - - .

G en era l m o r tg a g e  g o ld  s in k  fu n d s u b j  t o  ca ll 1 0 5 -x o *  53
C on s  M  5 5 0 ,0 0 0 ,0 0 0  g _____________________I C .x o ’ A r*
F irs t  a n d  R e f  M  5 2 0 0 ,0 0 0 ,0 0 0 ____________ B a x c *  & r*
C o l la t  t ru s t  n o te s  g  s e o ’d  b y  1st A  r e f  M  re d  1 0 1 - B a
N o t e s _______________________________________________________

C h ic a g o  &  W e s t  M ic h ig a n — S e e  P e r e  M a r q u e t te  R R  
C h ic a g o  W is c o n s in  &  M in n e s o ta — S e e  W is c o n s in  C en t 
C h o c  &  M e m — C h o c  O k la  &  G u l f — S ee C h  R  I & P  
C in c in n a ti D a y to n  &  ( r o n t o n — S ee  C ln cln  R a m  & D a y  
C in c in n a t i F in d  & F t VV— 1st M  g  gu a r  e n d  r e d - .N .o *  91
C in c in n a ti H a m ilto n  & D a y t o n — Bonds, &c., Undistu rbed—

S e c o n d  (n o w  first) m o r tg a g e  g o ld _______________ F x o*  59
G en era l m o r tg a g e  5 7 ,8 0 0 ,0 0 0  g o ld  V .  102 , p .  2 0 7 7 x o *  59
C ar t ru s ts  S e r  A  d u e  5 1 1 6 ,0 0 0  s e m l-a n n ________B a  x
D a y t o n  A  M ic h ig a n — S ee  t h a t  c o m p a n y

New Bonds of B. A  O. RR, as per Plan—
B  & O  R R  T o l -C in  D iv /S c r ie s  A  c a ll  102'A_____B a  374

M t g o  $ 3 5 ,0 0 0 ,0 0 0 - - - I S e r i e s  B  c a ll  1 0 5 - ............B a  37 4
Old Bonds included in plan.
C ln  D a y  & I r o n t o n  1st M  g  g u a r  (a s s u m e d )C e .- - x o *  167
1st & R e f M 5 7 5 ,0 0 0 ,O O O a u th ,p a rt  g u ___ B a x .o * & r *  A ll
G e n era l m o r t  5 2 0 ,0 0 0 ,0 0 0  re d e e m a b le  t e x t _____C e .x  A ll
P lq u a  & T r o y  1st M  5 2 5 0 ,0 0 0  g o ld  gu a r  p  & I___ xo 9
Old bonds and notes not included in plan—

C  II  &  D  p u r c h a s e  m o n e y  n o te s  ( o v e r d u e )________
C in c in n a t i D a y t o n  & C h ic a g o  first m tg e  g o l d _____Nx, 9 5
C in c in n a ti F in d  & F t  W  1st M  g gu  en d  r e d ___ N .x o * 1 91

Miles
Road

Date
Bonds

189 8
1901
191 0
1910
1913
1913
1915

1912
1 9 1 2

188 2
19 0 2
1912
191 5
1915

1903

1 88 7
189 2
1910

1917
191 7

1891 
190 9  
190 9  
189 9

1908
189 2  
1903

P ar
Value

$ 1 0 0

1 ,0 0 0  
1 ,0 0 0 &o 

100  A c  
1 ,0 0 0  
1 ,0 0 0

1 .0 0 0  A c  
100 
100

1 .0 0 0  A c
1 .0 0 0  & c

100
1 ,0 0 0

1 .0 0 0  A c
1 .0 0 0  A c
1 .0 0 0  A c

1 ,0 0 0

1 ,0 0 0

1 ,0 0 0
1 ,0 0 0
1 .0 0 0

100  A c  
100 A c

1 ,0 0 0
5 & £

1 ,0 0 0

1 ,0 0 0
1 .0 0 0

Amount
Outstanding

$ 4 ,3 0 0 ,
250,

7 ,5 3 4 ,
4 ,2 4 4 ,
6 ,3 3 6 ,

530
7 0

3 0 .8 5 0
18 .794 ,
3 0 .4 7 5 ,

5 ,9 9 9 ,
4 .0 0 0 ,

0 0 0
,000
,000
00 0
,055
,000
,000
,000
00 0
0 00
9 0 0
,000

5 .0 0 0 .  0 0 0
4 ,2 2 6 .0 0 0

4 5 .4 9 1 .0 0 0  
S ee  t e x t

1 2 .9 3 5 .0 0 0
1 .0 0 0 . 00 0

1 .1 5 0 ,0 0 0

2 ,0 0 0 ,0 0 0
3 .0 0 0 .0 0 0

6 9 6 ,0 0 0

1 1 ,2 5 0 ,5 0 0
5 ,0 0 0 ,0 0 0

3 .5 0 0 .0 0 0
9 .1 7 7 .0 0 0

1 7 .5 2 9 .0 0 0  
2 2 5 ,0 0 0

1 1 .5 5 7 .0 0 0
1 .2 0 0 .0 0 0
1 .1 5 0 .0 0 0

Rate
%

5
4 g
5  g

S ee  te x t  
5 
5
434 g

5  g 
S ee  te x t

6 In 1916
6 g 
4 g

4  g

434  g
5  g  
5

4
5

5  g  
4

S ee  te x t  
13 4  g

4
4
4  g

When
Payable

J & J 
F  & A  
J & D 
S ee  t e x t .  
A  A  O 
J  & J 
J  &  J

Q — M  31 
Q — M 

J A  J
M  A  S 
M A S  
M  &  S

& J 
& D 
& D

M A N  
J & J 
S ee  t e x t  
M A N

Last Dividend 
and Maturity

J u ly  1 1938  
F e b  1 1951 
D eo  1 1960 
D e o  1 I9 6 0  
O c t  ’ 1 7 -A p r  ’23 
J u ly  1 1923 
J u ly  1 1963

A p r  1 1942 
A p r  1 1942

M a r 3 1  T 7 1 34% 
D eo  1 1932  
J u ly  1 1 95 2  
S e p t  1 1962 
S e p t  1 1917 
S e p t  1 1917

N o v  1 1 9 2 3

J a n  1 193 7  
J u n e  1 1942 
D e c  T 7  J u n e  '20

J u ly  1 195 9  
J u ly  1 1959

M a y  1 1941 
J u ly  1 1959  
J u ly  1 1939 
N o v  1 1 9 3 9

J u ly  1 1913 
A p r  1 1 9 4 2  
N o v  1 1923

A p ril 1915  c o u p  n o t  p a id

Places Where Interest and 
Dividends are Payable

1st N a t  B k ,  N  Y  o r  C h e 
d o  d o
d o  d o
d o  d o
d o  d o

N Y ,P a R R C o ;C h i ,I l lT r A S

C h ica g o
J P  M o r g a n  A  C o , N  Y 
III T r  A  S  B k .C h lo : A N Y  
N  Y ,  J  P  M  &  C o ,  A C h ic  
J P  M o r g a n  &  C o ,  N  Y 
C h ic a g o ,  C e n t  T r u s t  C o

N o v  T 4  c o u p  n o t  p a id

J P  M o rg a n  A  C o , N  Y
C o u p o n s  p u r c h a s e d  
J  1* M o r g a n  &  C o ,  N  Y

C o  o f f i c o ,  2 W a ll  S t ,  N  Y  
d o  d o

N o v  1914 c o u p  n o t  p a id  
S e e  te x t
Ja n  1915  c o u p o n  n o t  p a id  
U n S a v B k  A  T r  C o , C in

O c t  1914 coup n o t  paid 
Nov„1914 coup n o t  paid

C H I C A G O  U N I O N  S T A T I O N  C O .— I n c o r p o r a t e d  In I ll in o is .  O w n s  
o ld  U n io n  S ta t io n  a n d  is  b u ild in g  e x te n s iv e  n e w  te rm in a ls  c o v e r in g  3 5  a c r e s , 
a t  c o s t  o f  $ 4 7 ,0 0 0 ,0 0 0 . In  J a n . 1917  5 %  c o m p le t e d .  C a p it a l  s t o c k ,  a u t h . ,  
$ 3 ,5 0 0 ,0 0 0 ; o u t s t a n d in g , $ 2 ,8 0 0 ,0 0 0 ,  h e ld  o n e - fo u r t h  e a c h  b y  P e n n s y l 
v a n ia  C o m p a n y ,  P i t t s .  C in .  C h ic .  & S t . L o u is  R y . ,  C h ic .  B u r l .  &  Q u in cy  
R R .  a n d  C h ic .  M ilw .  &  S t . P a u l R y .  T h e  s t a t io n  w ill  b e  u se d  b y  t h e  fo u r  
p r o p r io ta r y  c o m p a n ie s  a n d  th e  C h ic a g o  &  A lt o n  R R .  T h e  $ 3 0 ,8 5 0 ,0 0 0  1st 
m t g e .  b o n d s  a re  p a r t  o f  a n  a u th o r iz e d  issu e  o f  $ 6 0 ,0 0 0 ,0 0 0 . T h e y  a re  
g u a r .  p r in .  &  in t .  b y  t h o  f o u r  p r o p r ie ta r y  c o m p a n ie s .  R e d .  a t  105  o n  o r  
a fte r  J a n . 1 1 9 2 1 . S e e  V .  1 0 3 , p .  6 0 ,  6 6 7 , 1 30 1 ; V . 10 4 , p .  2 0 1 0 .

C H IC A G O  U T I L I T I E S  C O — In c o r p o r a t e d  In M a in e  A p r il  9  191 2  to  
• u cce e d  (p er  p la n  V .  9 4 , p . 9 3 8 , 9 3 9 , 138 6 : V .  9 4 , p .  35 0 ) th e  I ll in o is  T u n n e l 
C o .  a n d  C h ic a g o  S u b w a y  C o .  fo re c lo s e d .  V .  9 4 , p .  9 1 1 , 1 0 5 6 , 111 8 ; V .  9 8 . 
p .  6 5 2 . 1 0 8 9 . R e o r g .  p e r  p la n  o f  O c t .  2  1911 ( V .  9 3 .  p .  9 3 8 , 9 3 9 . 1 3 8 6 .) .

C o m p a n y  a c q u ir e d  (e ith e r  d ir e c t ly  o r  o th e rw is e )  a ll  th e  c a p it a l  s t o c k  a n d  
m o r tg a g e  n o te s  o f  th o  C h ic a g o  W a r e h o u s e  &  T e r m in a l C o .  a n d  th e  C h ic a g o  
T u n n e l  C o .  (p u rch a se r  o f  p r o p e r t y  o f  I ll in o is  T u n n e l  C o . )  a n d  t h o  I ll in o is  
T e le p .  & T e le g .  C o .  T h e  s u b . c o m p a n ie s  o w n  p r o p e r t y  fr e o  o f  in c u m 
b r a n c e s  e x c e p t  c e r ta in  m o r tg a g e s  h e ld  b y  th e  U til it ie s  C o .  T h o  C h ic a g o  
T u n n e l  C o ’s , p r o p e r t y  w a s  s o ld  f o r  $ 5 9 ,9 2 3  ta x e s  o n  D e c .4 .— V .1 0 3 ,  p .  2 1 5 5 .

T h e re  is o w n e d  b y  su b s id ia ry  c o m p a n ie s  6 0  m ile s  o f  tu n n e l, o p e ra te d  w ith  
n a rro w -g a u g e  e le c t r ic  m o t o r s  a n d  ca r s , fo r  th e  tra n s fe r  o f  fr e ig h t  b e tw e e n  
th o  v a r io u s  ra ilr o a d  te rm in a ls  in  th e  C i t y  o f  C h ic a g o  a n d  t o  a n d  fro m  th e  
d o w n t o w n  b u sin ess  d is t r ic t  a n d  b e tw e e n  bu sin ess  h o u se s ; see  V .  8 6 , p .  7 2 0 ; 
V . 8 7 ,  p .  1 35 7 . T h e  p r o p o s e d  sa le  o f  th o  (u n p r o f ita b le )  te le p h o n e  p r o p e r t y  
w a s  b lo c k e d  b y  U .  S . A t t o r n e y -G e n e r a l ,  a n d  in  J u n e  1917 th o  c i t y  w as 
a sk e d  t o  a c c e p t $ 1 5 0 ,0 0 0 fo r  r ig h t  t o  ju n k  th o  te le p h o n e  s y s te m . V . 1 0 4 ,p .  
2 5 5 2 . S u it  f o r  3 8 ,0 0 0 ,0 0 0  is p e n d in g  a g a in s t  A m e r .  T e l .  & T e l .  C o .  fo r  
fa ilu r e  to  c o m p le t e  p u r c h a s e . V . 103 , p .  1 12 1 , 7 5 8 , 130 1 ; V .  101 , p .  3 6 9 . 
A p r i l  191 5  c o u p o n  o n  S eries A  u n p a id .  V .  10 0 , p .  1 2 5 6 , 1 75 1 .

E A R N I N G S .— S in ce  1913 n o  In co m e  f r o m  s u b s id ia r y  c o m p a n ie s .  F o r  
y e a r  1 9 1 3 : G ra ss , $ 7 8 9 ,2 0 7 ; o p e r a t in g  e x p e n se s , in c lu d in g  ta x e s , $ 8 7 1 ,4 1 3 : 
o p .  d e f . ,  $ 8 2 ,2 0 7 ; o t h e r  In c o m e , $ 1 9 ,6 2 9 . S e e  V .  1 0 1 , p .  3 6 9 .

D ir e c t o r s .— F .  S . P e a b o d y  a n d  S p e n ce r  O tis , C h ic a g o ;  S a m u e l M c R o b -  
e r ts . N o w  Y o r k ;  R .  J .  D u n h a m , J o se p h  H a rris ; P r e s . ,  S . W .  T r a c y ,  C h i
c a g o ;  T r e a s .  &  S e c . ,  J . C .  P a y t o n .  C h ic a g o  o f f i c o ,  7 5 4  W .  J a c k s o n  B o u l.  
— (V .  10 4 , p .  4 5 1 , 1 8 9 8 , 2 5 5 2 .)

C H I C A O O & W E S T E R N  I N D I A N A  R R —  {SeeMap. )— O w n s a v a lu a b le  
te rm in a l s y s te m  a ffo r d in g  e n tra n ce  in t o  C h ic a g o  t o  th e  r o a d s  n a m e d  b e lo w . 
I ts  lin es  e x t e n d  fr o m  D e a r b o r n  S ta t io n ,  P o lk  S t . ,  C h ic a g o , t o  D o lt o n ,  17 m .;  
a lso  t o  I n d ia n a  S ta te  lin e , 10 m .;  t o  C ra g ln , 21 m „  a n d  t o  S o u th  C h ic a g o , 
5  m .;  t o t a l ,  51  m .;  t o ta l  t r a c k , in c lu d in g  2 d , 3 d ,  4 th  tra ck s  a n d  s id in g s , 54 5  
tn .; a lso  o w n s  o v e r  1 ,2 0 0  acre s  o f  re a l e s ta te , c a r  y a r d s ,  w a re h o u s e s , e le v a 
t o r s ,  & c .

Leases.— T h e  s t a t io n  te rm in a l p r o p e r t ie s ,  in c lu d in g  th e  " D e a r b o r n  S ta 
t io n ”  a n d  i t s  c o n n e c t in g  t r a c k s ,  a re  u se d  fo r  f r e ig h t  a n d  p a sse n g e r  b u s in e ss  
u n d e r  9 9 9 -y e a r  le a se s  (w h ic h  h a v e  b e e n  in  f o r c e  f o r  m a n y  y e a r s )  b y  th e  
fo l lo w in g  c o m p a n ie s ,  w h ic h  o w n  a ll th o  c a p it a l  s t o c k  o f  th e  C h ic a g o  A  
W e s te rn  I n d ia n a  R R .  C o .  ($ 1 ,0 0 0 ,0 0 0  e a c h ) ,  v i z . :  C h ic .  A  E a s te rn  I ll in o is  
R R . ,  C h ic .  I n d .  A  L o u is v i l le  R y . ,  G ra n d  T r u n k  W e s te rn  R y . .  W a b a s h  R y .  
a n d  E r io  R R .  C o .  T h o  A t c h .  T o p e k a  A  S a n ta  F o  R y .  C o .  a ls o  u ses  th e se  
tra ck s  a n d  s t a t io n  u n d e r  a  lo n g -te r m  le a se  a t  a  f ix e d  a n n u a l r e n ta l ,  p lu s  a 
p r o p o r t io n a t e  m a in te n a n c e ,  A c .

T h e  “ B o lt  R a i lw a y ”  d iv is io n ,  in c lu d in g  th o  c le a r in g  y a r d  u p o n  w h ic h  
th e  F ir s t  A  R e f .  M .  b o n d s  (m o s t ly  p lo d g e d  t o  s e cu re  th e  2 -y e a r  6 %  n o te s  o f  
1 9 1 5 ) a re  a  f ir s t  l ie n ,  is  o p e r a te d  u n d e r  a  5 0 -y e a r  e x c lu s iv e  le a se  b y  th e  B e lt  
R y .  C o .  o f  C h ic a g o ,  a ll o f  w h o s e  s t o c k  is  o w n e d  b y  t h e  f o l lo w in g  12 ro a d s : 
P e n n s y lv a n ia  C o . ,  A t c h .  T o p .  A  S a n ta  F e  R y .  C o . ,  I l l in o is  C e n tr a l  R R .  
C o . .  C h ic .  B u r l .  A  Q u in c y  R R .  C o . ,  C h ic .  R o c k  I s l .  A  P a c i f ic  R y .  C o . ,  
C h e s . A  O h io  R R .  C o .  o f  I n d ia n a , M in n .  S t .  P .  A  S . S . M .  R y . ,  C h ic .  A  
E a s t .  III. R R . ,  C h ic .  I n d .  A  L o u is v .  R y . ,  E r ie  R R . ,  G ra n d  T r u n k  W e s to rn  
R y . ,  W a b a s h  R y .  T h o  B e lt  R y .  C o .  (V . 10 4 , p .  1488) is m e r e ly  an  
o p e r a t in g  c o m p a n y ,  o w n in g  n o  m ile a g e . T h o  lea se  t o  th e  B e lt  R a ilw a y  
C o .  p r o v id o s  fo r  a n  a n n u a l r o n ta l ,  o f  w h ich  a t  le a st  $ 8 2 8 ,0 0 0  is  p a y a b le  
d ir e c t ly  t o  th e  t ru s te e  o f  t h e  F ir s t  A  R e fu n d in g  M t g e .  in  m o n t h ly  in s ta ll
m e n ts , th is  p a y m e n t  t o  b e  In cre a se d  fro m  t im e  to  t im e  b y  a n  a m o u n t  e q u a l 
to  t h e  in te re s t  o n  a ll o b l ig a t io n s  is su e d  fo r  im p ro v e m e n ts  t o  t h e  " B e i t  
D iv is io n .”  T h e  o p e r a t in g  c o m p a n y  m u s t  a lso  p a y  th e  ta x e s  a n d  in te re s t  
o n  a ll b o n d s  h e r e a fto r  Issued  fo r  im p r o v e m e n ts  o r  a d d it io n s  t o  sa id  d iv .

D I V I D E N D S .—  f ’ 9 5 .  ’ 9 6 . ’ 9 7  ’ 9 8 . ’ 9 9  1 9 0 0 t o M a r 3 1 '1 7
P e r c e n t  _____________________________ \ 7 H  6  0  0  6  6  y e a r ly

B O N D S .— T h e  G e n e ra l M t g e .  b o n d s  are  d ra w n  a t  105  a n d  In te re st.
O f  th e  C o n s o l .  4s o f  190 2  (a u th . Issue $ 5 0 ,0 0 0 ,0 0 0 ) ,  $ 4 ,2 2 6 ,0 0 0  a re  re 

se rv e d  t o  re t ir e  G e n e ra l  6 s . V . 8 7 ,  p .  3 6 ,  1 6 0 4 , 160 3 : V . 8 8 .  p . 1 0 0 , 3 7 4 ;
V .9 2 ,  p . 3 9 4 ;  V .  9 3 .  p .  166 8 : V .9 7 ,  p .  1 42 5 ; V .9 8 ,  p .  2 3 5 , 4 5 2 ; V .1 0 4 ,p -8 6 2 .

O f th e  1st & R e f .b o n d s  o f  1912  ($ 2 0 0 ,0 0 0 ,0 0 0  a u th . Is su e ), w ith  In terest 
n o t  t o  e x c e e d  5 % ,  $ 5 0 ,0 0 0 ,0 0 0  are  re se rv e d  t o  r e fu n d  e x is t in g  b o n d s ,  
$ 5 0 ,0 0 0 ,0 0 0  fo r  a d d it io n s  a n d  im p ro v e m e n ts  t o  th e  B e lt  d iv is io n ,  in c lu d in g  
C h ic a g o  U n io n  T r a n s fe r  R y . ,  f o r  $ 4 ,4 0 0 ,0 0 0 . a n d  $ 1 0 0 ,0 0 0 ,0 0 0  fo r  n ow  
te rm in a ls  a n d  o t h e r  im p r o v e m e n ts .  T h e r e  a r e  $ 1 8 ,4 9 7 ,0 0 0  o f  th e se  o u t 
s t a n d in g , $ 1 7 ,2 4 7 ,0 0 0  b e in g  p lo d g e d  u n d e r  th e  2 -y e a r  5 %  n o te s  o f  191 5  
(sea  b e lo w )  a n d  $ 1 ,2 5 0 ,0 0 0  h e ld  in  th e  In te re st  o f  th e  B e l t  R y .  N o  a d d i 
t io n a l F ir s t  A  R e f .  b o n d s  c a n  b e  Issu ed  u n t i l  th e  a g g r e g a te  a n n u a l re n ta ls  
p a y a b le  a b o v e  a ll o p e r .  e x p e n se s , ta x e s . A c . ,  sh a ll eq u a l th e  In terest, in 
c lu d in g  b o n d s  p r o p o s e d . V . 1 0 1 , p .  6 9 3 , 4 4 8 ; V .  100 p .  1 67 1 .

T h e  $ 1 2 ,9 3 5 ,0 0 0  2 -y e a r  5 %  c o lla te r a l  g o ld  n o te s  o f  1 9 1 5  a ro  a  c lo s e d  Issue 
se cu re d  b y  d e p o s it  o f  $ 1 7 ,2 4 7 ,0 0 0  F ir s t  A  R o f .  5 s . A  fu r th o r  $ 1 ,0 0 0 ,0 0 0  
n o t e  issu e  w a s  s o ld  S e p t .  1 1 9 1 5 . V . 1 0 1 , p .  6 9 3 , 4 4 8 ; V .  1 0 3 , p .  5 7 .

E A R N I N G S .— 4 m o s . , /1 9 1 7 ................... G ro s s , $ 5 8 ,0 9 4 ; n e t  lo s s , $ 1 2 8 ,2 8 0
J a n . 1 t o  A p r i l  3 0 .  \ 1 9 1 6 ______________ G ro s s , 5 6 ,9 0 8 ; n o t  lo s s , 1 0 7 ,1 7 7

R E P O R T .— F o r  y e a r  1 9 1 6 , V .  104 , p .  2 4 5 1 ; V .  1 0 4 . p .  8 6 2 , 1 8 9 8 , 2 4 5 1 .
C I N C I N N A T I  B L U F F T O N  &  C H I C A G O  R Y . — S ee  V .  10 4 , p .  7 6 3 .

C I N C I N N A T I  F I N D L A Y  &  F O R T  W A Y N E  R Y . — O w n s  F in d la y ,  O ,.  
t o  F o r t  W a y n e , I n d . ,  8 0 .0 9  m ile s ; f r o m  D e lp h o s  t o  M a n d a io ,  1 1 .3 0  m ile s . 
V .  7 7 , p .  8 8 , 6 9 4 . L e a se d  to  C in .  H a m . A D . ,  w h ic h  g u a r a n te e d  b o n d s ,  
p r in . a n d  in t .  V . 7 8 , p .  2 8 6 , 3 4 2 , 7 0 1 . C o u p o n s  d u o  N o v .  1914 w e re  
d e fa u lte d .  V . 9 9 , p .  1 4 5 1 . P r o p e r t y  w a s n o t  in c lu d e d  in  th e  C .  I I .  A  D .

re o rg a n iz a t io n  p la n  as is su e d , b u t  in  O c t .  1916 8 5 %  o f  b o n d s  h a d  a sse n te d  
t o  c e r ta in  " a d ju s t m e n t s , "  a rra n g e d  b y  th o  c o m m it t o o .  F o r e c lo s u r e  su it  
b r o u g h t  in  N o v .  1 9 1 6 .

J . B .  C a ro th e r s  w a s a p p o in te d  re c o iv e r  in  M a r c h  1 9 1 7 .— V . 1 04 , p .  114 5 ; 
V .  1 03 , p .  1 7 9 2 . „  ,

Committee for Cincinnati Findlay A  Ft. Wayne 1st M .  4 s .— F . N .  B .  C lo s e  
(C h a ir m a n ) ,  P .  D .  B o g u e . S e c . ;  B a n k e rs ’ T r u s t  C o . ,  N .  Y . .  d e p o s it a r y .  
V .  9 9 , p .  1909 ; V . 10 3 , p .  1 21 0 , 1301 ; V . 104 , p .  1 14 5 .

R E P O R T .— Y e a r  e n d e d  D e c .  31 1916, g ro s s , $ 1 3 7 ,4 1 1 ; n o t  d e f . ,  $ 2 5 ,6 7 1 : 
in t .  o n  b o n d s ,  $ 4 6 ,0 0 0 ; ta x e s , r e n ta ls , A c . ,  $ 3 3 ,0 0 8 ; b a l . ,  d e f . ,  $ 1 0 4 ,6 4 2 .

C I N C I N N A T I  H A M I L T O N  &  D A Y T O N  R Y . — In  J u n o  1 91 7  f o l l o w 
in g  th e  fo re c lo s u r e  sa les  b e lo w  m e n t io n e d , p r e p a r a t io n s  w e re  b o in g  m a d e  
t o  c o n s u m m a te  tn o  r e o r g a n iz a t io n  p la n  b e lo w  o u t l in e d  b y  tu r n in g  o v e r  t o  
a  n e w  c o m p a n y ,  k n o w n  as th o  T o le d o  A  C in c in n a t i  R R .  C o . ,  w h o so  
$ 5 ,0 0 0 ,0 0 0  c a p it a l  s t o c k  a n d  8 2 0 ,0 0 0 ,0 0 0  A d ju s t m e n t  A  I m p r o v e m e n t  
b o n d s  w il l  b e  o w n e d  b y  th e  B a lt im o re  A  O h io  (d ir e c t ly  o r  th r o u g h  B . A  O . 
S . W . R R . ) , th e  fo l lo w in g ,  v i z . :  M a in  lin o , C in c in n a t i  to  T o le d o ,  2 0 0  m ile s  
in c lu d in g  141 m ile s  le a se d  f r o m  D a y t o n  A  M ic h ig a n  R I t .  (w h ic h  s e e ) ; 
T o n t o g a n y  t o  N o r t h  B a lt im o re . B o w lin g  G re e n  R R . ,  19 m . ;  D o s lilo r  t o  
F in d la y .  18 m . :  H a m ilto n  t o  E a s t  M id d le t o w n ,  13 m . ;  P iq u a  A  T r o y  
b r a n c h , 8  m . , D a y t o n  t o  I r o n t o n  J u n c t io n , 1 1 6 m .;  a  t o t a l  o f  3 7 4  m ile s  o f  
r o a d .

R e c e iv e r s ,  J u d so n  H a r m o n  a n d  R u fu s  B . S m ith . V'. 9 9 , p .  4 7 .
T h o  re o r g a n iz a t io n  m a n a g e rs  b id  in  th o  b u lk  o f  th o  p r o p e r t ie s  a b o v e  

m e n t io n e d  a t  fo re c lo s u r e  sa le  o n  J u n e  7 a n d  8  1 9 1 7 , ( l )  u n d e r  c o n s o l id a t io n  
d e c r e e  e m b r a c in g  F ir s t  A  R e f .  M t g e . .  G e n . M t g o .  a n d  C in . D a y .  A  I r o n t o n  
1st M t g o . ;  (2 ) u n d e r  C in .  D a y .  A  C h ic a g o  1st M .  V . 104 , p . 2 4 5 1 , 2 5 5 2 . 
T h e  s a m o  in te re sts  in  A p r i l  1917 b id  in  th o  $ 1 3 ,0 0 0 ,0 0 0  F ir s t  A  R e f .  M t g e .  
4 s  p le d g e d  t o  s e cu re  th e  p u rch a se  m o n e y  n o te s  o f  1 9 0 8 . J o s e p h  J o s e p h  B r o s .  
A  C o .  b id  in  th o  re m a in in g  8 5  m ile s  o f  D e lp h o s  D iv .  V . 104 , p . 2 3 4 2 .

E A R N I N G S .— 6 m o s . , ( 1 9 l 6 ..............G ro s s , $ 5 ,5 2 3 ,1 2 3 ; n e t ,  $ 1 ,6 5 3 ,9 3 4
J u ly  1 t o  D e c .  3 1 .  \ 1 9 1 5 _______ G ro s s ,  5 ,8 6 7 .0 1 1 ; n e t ,  1 ,4 7 6 ,0 6 8

P L A N .— T h e  p la n , d a te d  F e b . 15 1 91 6 , w a s d e c la re d  o p e r a t iv e  in  A p r i l  
1 9 1 6 . S e e  V .  102 , p .  1 0 5 9 , 1 34 6 . 1 8 9 5 . I t  p r o v id e s :

Securities to Remain Undisturbed (Compare V. 10 3 , p. 1 7 8 7 .)
D a y t o n  A  M ic h ig a n  R y .  C o n s o l .  M .  4 J 4 % .  d u e  J a n . 1 1 9 3 1 -------$ 2 ,7 2 8 ,0 0 0

P r e f .  s t o c k ,  g u a r . 8 %  p .  a .  u n d e r  lea se  t o  C .  H . A  D .  R y -------1 ,2 1 1 ,2 5 0
C o m m o n  s t o c k ,  g u a r . 3 fi%  p .  a . u n d o r  a fo re s a id  le a s e ------------ 2 ,3 9 6 ,9 5 0

C in c in n a t i  H a m ilto n  A  D a y t o n  R R . —
2 d  M .  4 H  %  5 0 -y e a r  g o ld  b o n d s  (n o w  1st M . )  d u o  J a n . 1 1 9 3 7 . 2 ,0 0 0 ,0 0 0  
G e n . M .  5 %  b o n d s ,  d u e  J u n e  1 1942 ; J u n o  1917 c o u p o n s  ca sh e d

b y  K u h n , | L oeb  |A C o . ,  V .  103 , p .  2 0 7 8 .............. ....................... ..  3 ,0 0 0 ,0 0 0
New Securities— B. A  O. RR. Co. Toledo-Cincinnali Division Bonds.
T h e  B .  A  O . R R .  C o .  w ill a c q u ir e  a ll th o  s e cu r it ie s  t o  b o  issu e d  b y  th o  

n o w  r a ilr o a d  c o m p a n y ; th a t  Is, t o  a c q u ir e  th o  m a in  lin o  b o tw e o n  C in c in n a t i  
a n d  T o le d o ,  a n d  b ra n ch e s  a b o v e  d e s c r ib e d  ( s u b je c t  t o  e x is t in g  s a id  s e cu r i
t ie s ) .  a n d  w ill Issue, a s  t o  th e  p r o p e r t y ,  its  o w n  d ir e c t  o b l ig a t io n s .  T h e  
b o n d s  t o  b e  issu ed  in  e x ch a n g e  fo r  th o  e x is t in g  se cu r it ie s  a ro  t o  m a tu r e  in  
1 9 5 9 , a ro  t o  b e a r  4 %  in te re st  f r o m  J a n . 1 1916 (o r  i f  f r o m  a  la te r  d a to  w ith  
a n  a d ju s tm e n t  o f  in te re s t  f o r  th e  In te rm e d ia te  p e r io d ) ,  a n d  a ro  t o  b e  r e 
d e e m a b le  o n  a n y  s o m i-a n n u a l in te re st  d a t e ,  in  w h o lo  o r  in  p a r t ,  a t  102 
a n d  in te re s t . T h o  to ta l  a u th o r iz e d  issu e  is n o t  t o  o x c c e d  $ 3 5 ,0 0 0 ,0 0 0 .

T h e se  n e w  b o n d s  w ill b o  se cu re d  b y  a  m o r tg a g o  e x c c u to d  b y  th o  B .  A  O . 
R R .  C o .  T h e y  a ro  h ito n d e d  u lt im a te ly  t o  b o  a  d ir e c t  lion  u p o n  th o  m a in  
lin o  b e tw e e n  C in c in n a t i  a n d  D a y t o n ,  u p o n  th o  le a se h o ld  in te re s t  in  th e  
m a in  lin o  fr o m  D a y t o n  t o  T o le d o  u n d e r  th o  p e r p o tu a l leaso  f r o m  th o  D a y t o n  
A  M ic h ig a n  R y .  C o . ,  u p o n  th e  b ra n ch  lin es  e m b ra ce d  in  th o  p la n , a n d  u p o n  
th o  e q u ip m e n t  o f  th o  n o w  c o m p a n y ,  a n d , in  th o  m o a n t im e , b y  t h o  p le d g e  
o f  a ll th o  R e fu n d in g  M o r tg a g e  b o n d s  t o  b o  issu od  b y  th o  n o w  c o m p a n y  t o  
a n  a m o u n t  eq u a l t o  th o  B .  A  O . b o n d s  Issued .

T h e  B .  A  O . (V . 1 0 3 , p .  2 0 7 8 ) w il l  a lso  r e c o iv o  (1 ) th e  e n t iro  c a p it a l  s t o c k ,  
a n d  (2 ) A d ju s t m e n t  A  I m p r o v e m e n t  M o r t g a g e  b o n d s  o f  th o  n o w  c o m p a n y .

B. A  O. RR. Toledo-Cincinnali Divis. Bonds— $ 1 6 ,2 5 0 ,4 5 0  Now Issuable.
P r e s e n t ly  issu a b lo  tn e x ch a n g e  fo r  o ld  s e cu r it ie s  4  p o r  c e n t s ___ $ 1 1 ,2 5 0 ,4 5 0
T o  b o  issu ed  fo r  c a sh  r e q u ire m e n ts  o f  th o  p la n  (o th e r  th a n  p u r 

ch a se  o f  G e n e ra l M .  b o n d s  o f  1939) a n d  p u rch a se d  b y  R e o r 
g a n iz a t io n  M a n a g e rs  t o  p r o v id e  fo r  m a tu r in g  e q u ip m e n t  a n d
re ce iv e rs ’ o b lig a t io n s , r e o rg . e x p e n se s , im p t s . ,  A c . ,  5 % ______  5 ,0 0 0 .0 0 0

T o  b o  re se rv e d  t o  r e t ir e  a t  m a t u r it y ,  o r  e a rlier , th o  b o n d s  u n d is 
tu rb e d  b y  th e  p la n , as a b o v e  r e c ite d , o r  f o r  a c q u is it io n  o f  u n 
d e r ly in g  s to c k s ,  b r a n c h  lin es , b ra n ch  lin o  b o n d s ,  a id  in  r e fu n d 
in g , o r  fo r  c a p ita l  e x p e n d itu re s  fo r  e q u ip m e n t ,  a d d it io n s  a n d  
b e t te r m e n ts , o r  t o  a cq u ire  F irs t  A  R e fu n d in g  M o r tg a g o  b o n d s
o f  n e w  c o m p a n y  issu ed  fo r  a n y  o f  s u ch  p u r p o s e s ------------------------- 1 8 ,7 4 9 ,5 5 0
T h e  B . A  O . R R .  C o .  p r o v id e d  th o  c a sh  t o  p a y  $ 7 0 0 .8 6  fo r  e a ch  o ld  

G e n e ra l M o r tg a g o  b o n d  o f  1939 w h ich  b c c a m o  s u b je c t  t o  t h o  p la n . 
Distribution to Iiolders of Existing Securities Other than the B. A  O. RR. Co.

Amount. Existing Securities—  New B. AO. 4 %  Bonds. Cash.
$ 7 ,5 0 0 ,0 0 0  F irs t  A  R e f .  M .  4 s , g u a r , b y  B .  A  0 . - 1 0 0 %  $ 7 ,5 0 0 ,0 0 0  1 %

1 .6 7 7 .0 0 0  D o  d o  n o t  s o  g u a ra n te e d  8 5 %  1 ,4 2 5 ,4 5 0  ................
1 7 ,5 2 9 ,0 0 0  D o  d o  G e n . M .  b d s . o f l9 3 9 .................................. 7 0 %  +

3 .5 0 0 .0 0 0  C in c in n a t i  D a y t o n  A  I r o n to n  1st 5 s .  6 0 %  2 ,1 0 0 ,0 0 0  _________
2 2 5 ,0 0 0  P iq u a  A  T r o y  B r a n ch  1st 4 s _________ 1 0 0 %  2 2 5 ,0 0 0  _________

R e o rg a n iz a t io n  m a n a g e rs , K u h n , L o o b  A  C o .
D e p o s ita r ie s : (a) F o r  F irs t  A  R o f .  M .  b o n d s . B a n k e rs  T r u s t  C o . ,  14 W a ll  

S t . ,  N .  Y . ,  a n d  U n ion  o f  L o n d o n  A  S m ith s  B a n k , L t d . ,  2  P r in ce s  S t . ,  
L o n d o n ,  E .  C . ,  E n g . (b) F o r  G e n e ra l M .  b o n d s  o f  1939 , G u a r a n ty  T r u s t  
C o . ,  140 B r o a d w a y , N .  Y . ,  a n d  33  L o m b a r d  S t . ,  L o n d o n ,  E .  O . ,  E n g .
(c) F o r  1st M .  b o n d s  o f  th o  Cincinnati Dayton A  Ironton 11R. Co. a n d  1st M .  
b o n d s  o f  Piqua A  Troy Branch Rli. Co., E q u ita b le  T r u s t  C o . ,  N o w  Y o r k .  
Results for Year ending June 3 0  1916 on Properties Embraced in llcorg. Plan 
T h e  p r o p e r t y  e m b r a c e d  in  th e  p la n  s h o w s  a  su rp lu s  a v a ila b le  fo r

re n ta ls  a n d  In te re s t, o v e r  ( c o m p a r e  B  A  O  R R ________________ $ 1 ,8 0 0 ,0 0 0
D e d u c t in g  in te re s t  ch a rg o s  o n  $ 1 6 ,2 5 0 ,4 5 0  o f  n o w  B . A  O . R R .

C o .  b o n d s ,  p r o p o s e d  t o  b e  p re se n t ly  Issued u n d e r  th o  p la n  in  
re sp e c t  o f  s u ch  p r o p e r t y ,  a n d  th e  ro n ta ls  a n d  In terest ch a rg e s  
o n  th e  u n d e r ly in g  s e cu r it ie s  w h ich  are  n o t  t o  b o  d is tu r b e d
u n d er  th e  p la n , w o u ld  le a v e  a  su rp lu s  o f  o v e r _____________________ (5 0 0 ,0 0 0

— V . 10 1 , p .  1263 , 1701 , 2 0 0 1 , 2 4 5 1 , 2 5 5 2 .
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R A I L R O A D  C O M P A N I E S  
[F o r abbreviations, A c .,  see notes on first page]

M iles
Road

Date
Bonds

P a r
Value

Am ount
Outstanding

R a le
%

When
Payable

Last D ividend  
and M aturity

Places Where Interest and 
D ividends are P a y a b le ;;

Cincinnati Ind & Western—1st M 312,000,000gold redeemable on any interest day at 105 --Eq.c* 284 1915 $100 See $2,675,000 0 g M & N Nov 1 1965 New York1916 50 1,000 5 g F A N Y, Equitable Trust Godo $32,000 due s-a toApr’21then$33,000-PeP c* 1916 1,00) 586.0JO 5 g A Sc O 15 Oct ’17-Apr ’26 PenriCoforlns onLlves, AcCincinnati Inter-Terminal RK—1st pref stk (see text) Text 100 825,000 4 F A A Feb 1 1917 2% CincinnatiCincinnati Lebanon & North 1st con ggupAl —  xc* 76 1902 1.000 1,368,000 4 g M A N Nov 11942 Penn R R Co, N YDayton Leb & Cin RR&T—First M g call 105 ass’d_ 29 1914 600 Sec 300,000 6 g M & S Mar 1 1934 5th-3d Nat Bk, CincinnCln & Musk Val—See Cleve Akron A Cincinnati Ry.Cln New Orl & Texas Pac—Common stook $3,000,000 100 2,990,000 12 In 191 C>J A D Junol219176 H CincinnatiPreferred stook (aAd) 5% cumulative $3,000,000 - 100 2,453,400 5 In 1916 a—m Juno 1 1917 1 % do
Equip trusts Ser C due $50,000 s-a(V92, p 1031) Bax 1911 1,000 400,000 4H MAN 15 Nov'17-May ’21 Equitablo Trust Co1916 1.620,000 4K c J A D

3.000,000 See text March Mar 1 1917 3%1st M $3,000,000 gold...........................G.xc*Ar 206 1901 1,000 1,000,000 4 J A J Julv 1 1951 Guaranty Trust Co, N YEquip trusts due $43,000 ann Sept T7 to ’25--k.c* 1915 1 .0 0 0 387.000 5 g M A S Sept 1917 to ’25 Commercial Tr Co PhllaCincinnati Richmond & Ft W—1st M gold Int guar-o* 86 1871 1.000 1,800,000 7 g J A DJune 1 1921 WInslow.LanlerAC0 ..N YClarksburg Northern RR—1st M g red V. 102. p. 1987 1911 500 321.000 5 g A A O Oct 1 1945 UnTr A Deo Co, ParkersbClearf’d & Mahoning—Stook 6% rent $1,000,000 auth 50 900,000 0 J A J July 1 1917 Checks mailedFirst mortgage gold guaranteed B R A  P__G.xo*Ar 26 1893 1,000 650.000 5 g J J July 1 1943 36 Wall Street,New York100 7,500,000 Dec 1916 4%Clev Ak A Columbus gen M (now first) gold- -_c* 187 1887 600 Ac 1.800.000 5 g M A S Mch 11927 WInslow.LanlerACo.N YFirst consol, mtge $4,000.0001 guaranteed p A 1 end 1 187/ 1900 1,000 1,023,000 4 g F A A Aug 1 1940 do dogold sinking fund______ f not guaranteed.xc* ) 1 1900 1,000 51 1,000 4 g F A A Aug 11940 do doCln A Mask Val 1st M $2,000,000 g gu s f ___ F.xo* 148 1898 1,000 1.684,000 4 g F A A Aug 11948 Penna RR Co, Now YorkCleveland Cincinnati Chicago A St Louis—Com stook 100 47.056,300 See text M & S Sept 1 1910 2% Treas office. New YorkPreferred stock 5% non-cumulatlve_____________ 100 10,000,000 Seo text 1J—J July 20 1917 114 do do0 I St L A C con M drawn at 105 sink fund 1% _zc* 173 1880 1,000 578,000 6 M A N May l 1920 do doGen 1st M $10,000,000 g s f not drawn- Ce.xo Ar 1886 1.000 Ac 6,844.000 4 g Q—E Aug 1 1936 do doCl Col C A I Gen cons M ($12,000,000) g. . Us.xc* Ar 391, 1884 1,000 3.205.000 6 g J A J Jan 1 1934 da doIndian A St L 1st M In 3 series of $667,000.. Us.zo 72 1869 1,000 2.000,000 7 July 1 1919 do doOlev Cln Chlo A St L White Wat Val D v 1st g.Ce.xo* 62 1890 1.000 650.000 4 g J A J July 1 1940 do doSpr A Col Div (Col Spr A Cln) 1st M gold__Ce.xo* 45 1890 500 Ac 1,103,500 4 g M A S Sept 1 1940 do doCairo Division 1st M $5,000,000 gold........Ce.xo* 269 1890 1,000 5,000.000 4 g J A .1Jan 1 1939 do doSt Louis Div coll tr gold ($727,000 in s f) .Ce xoAr 194 1890 1,000 Ao 9,256.000 4 g M A N Nov 11990 do doClncln Wab A Mich Div first mtge gold__Us.xc* 201 1891 1 .0 0 0 4,000,000 4 g J A J July 1 1991 do doGen M 100 years for $50,000,000 gold___ Ba.xo* A 1.021 1893 1.000 28,579,000 4 g J A I) June 1 1993 do dodo Series B . ._ ________________ 1,021 1893 1,000 4, tO 1,00(1 6 g J <Sc 1) June 1 1993 do doCh I A St L S L 1st M $3,000,000 gold gu.Ce.xo* A 44 1903 1.000 3 000.000 4 g A A O Apr 1 1953 Treas. office. Now York
136 1890 5,000,000 4 March 1Apr 1 1940Debentures ($10,000,000 authorized)__________x 1911 1.000 5.000,000 4«g J «3g J Jan 1 1931 Treas office. New York*’ x” Ser. “ A” are J. A J.: ser. ” B,’’ M. A S.: ser “C.” M.AN

CINCINNATI INDIANAPOLIS & WESTERN RR.— Owns Hamilton,O., to Springfield, 111., 284 miles; Sidell & Olney RR. (ail owned), Sided,111., to West Liberty, 75 miles; trackage to Olney, 8 miles; trackage C. H. &D. for passenger trains Hamilton to Cincinnati, 25 miles. On Dec. 1 1915 succeeded Cincinnati Indiana & Western R y., foreclosed and reorganized Independently of Cin. Ham. Sc Dayton tty., per plan in V. 100, p. 2084; 
V. 101, p. 47, 1552; V. 102, p. 250; V. 103, p. 1780,1888; V. 104,p.361,2451.

STOCK—VOTING TRUST.—Capital stock auth, common, $7,500,000 5% non-cum. prof., $7,500,000. Par $100. The present issuos, $5,350,000 of each class> will bo covered by a voting trust till Dec. 1 1920 (unless previously terminated by vote of the trustees theroundor). Voting trustees aro Frederick II. Ecker, George K. Johnson, II. F. Whitcomb, L. Edmund Zacker, J. A. Barbey. Equitable Trust Co., agent for trustees.
BONDS.—The now mtgo. is limited to $12,000,000. Seo tablo.Equipment trusts of 1916, V. 102, p. 521, 1346, 1435.
LATEST EARNINGS.—/1917...........Gross, $898,633; net, $175,1004 mos., Jan. 1 to April 30. 11916____ Gross, 702,077; net, 116,464
REPORT.—For cal. year 1916 in “Chroniclo” of June 30 shows:
Cal. Year— 1916. 1915.Gross earnings.$237,213 82,034,222 Not, after taxes.$540,235 loss$38,863 Other incomo.. 50,216 5,388Gross income.. 590,551 loss$33,475

1916. 1915-Gross incomo..$590,551 loss$33,475Rents, &c____  166,030 228,405Interest...........  181,521 341,357Balance sur .$243,000def$603,237Sided & Olney RR. earnings are hero included only for first 11 months of 1915; its gross earnings for 1916 were $90,119 and not deficit, after taxes, rents, &c., $47,424.
OFFICERS.—Pres., B. A. Worthington; Sec., J. G. Moore: Trcas.,D. J. Curren.—(V. 103, p. 1888; V. 104, p. 361, 2552.)

C L E A R F I E L D  & M A H O N IN G  R Y . — (See M a p  D u /. R och. A  P itts .)—  Owns road, completed In 1893, from Du Bols Jet., Pa., on But. R. A P., to Cilearfleld on Beecn Creek RR.. 26 miles. Leased during corporate existence and renewals thereof to BulTalo Rochester * Pittsburgh—which see—at a rental payable in gold and equal to 6 % on $1,000,000 stock, par $50, and 5% on bonds, the latter being guar., p. & 1., by endorsement.—(V. 89, p. 1141.)
C L E V E L A N D  A K R O N  & C IN C IN N A T I R Y .— (See M a p s o f  P en n syl' 

•ania R R .)—Owns from Hudson, O , to Columbus, O., 144 miles; Klllbuok to Trlnway, 34 m.; Morrow to Trlnway, 148 m.; Apple Creek branch, 9 m.; total owned, 335 m. Owns a fourth Interest in Akron & Barberton Belt RR. 24 m.. and half Interest In Zanesville Term RR., 5 in. V. 76, p. 435.A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and Cincinnati A Muskingum Valley RR. Pennsylvania Com pany owns $7.498,488 of the $7,500,000 outstanding stook. Onerated by Pennsylvania Co. under arrangement terminable on 6 mos.’ notice, the net earnings to go to C. A. & C. V. 93. p. 1669. First div., 2%, paid Sept.. 25 1911, 
in 1912,6% (M.AS.); 1913. March, 3%; 1914 Sc 1915. none; 1916. Dec. 4% .Of Cleveland Ak. & Col. 1st Consol, gold 4s of 1940 (Commercial Tr. Co.. Phlla., trustee!, $1,023,000 are guar.. r>. A (., by the Penn. C om pan y. V. 71, p. 390; V. 76, p. 653; V. 77, p. 1746, 2280.Penn. Co. also guarantees Cln. a Musa. Val. bonds; see form. V. 76. p. 653. Car trusts Dec. 31 1916, 87,829. In 1916, gross, $4,930,617: not, $902,969; other incomo, $41,065: charges, $383,821; dividends', $300,000; bal., sur., $260,214.—(V. 96, p. 1364, 1697; V. 98, p. 522.)

C L E V E L A N D  CINC IN N A TI C H IC A G O  & ST. LOU IS R Y .— (.See M a p s
N . Y . Central L in es.)—ROAD.—Radiates from Indianapolis, Ind., westerly to Chicago, Peoria. Cairo, 111., St. Louis, easterly to Sandusky, Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. In length connecting the Chesapeake A Ohio bridge and the Cln. Ham. A Dayton terminals. Controlled by Chesapeake A Ohio Ry. Common stook, $10,000 In $100 shares. Issued for purpose of control. There Is authorized $1,000,000 of first pref. 4% oum. stock secured by mtge. to the Union Savings Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and Louisville A Nashville, and subject to call on any lnt. day after Feb. 1 1915 at 105. V. 79, p. 212: V. 80, p. 1728, 2398, 2620. Rentals received for year ending June 30 1916, 533,497; dlvs.. $33,000; bal.. sur., $497. Pres., Geo. W. Stevens.— (V. 80. D. 2620.)

CINCINNATI LEBANON & NORTH. RY.—Owns Cincinnati. O.. to Dayton, 56 m.; from Middlotown June, to Middletown, O., 14 m.‘; Homp- stead to Clement, O., 5 m.; branch, 1 m. V. 99, p. 1831; V. 100, p. 139. Stock, $2,100,000, owned by Penna. Co. V. 75, p. ~ '*Div. of 3% paid in 1906, ’09 Sc TO; ’ ll & T2. 4%; Ti none; T6, 4%. V. 99, p. 53. Tho $1,500,000 1st cons, by Penna. Co. V. 77. p. 86; V. 98, p. 610. Cal. year 1 
net, $146,181; other income, $56,951; charges, $101,772 surplus, $17,360.—(V. 100, p. 900.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See M a p  
o f  Southern Ry. System .)—Operates Cincinnati Southern Ry., owned by city of Cincinnati, Cincinnati to Chattanooga, Tonn., 335 miles; trackago, 2 m. Owns entire stock of Harriman A N. E. Ry., 20 m., operated separately. V. 77, p. 1743. In 1901 leaso was oxtended 60 years to Oct. 12 1966; rental under renowal to bo $1,050,000 yoarlv for first 20 years, then 
$1,100,000 for 20 years; thereafter $1,200,000. V. 73, p. 722; V. 74, p. 1251; V. 95, p. 1402. Pref. stock has no voting power. V. 74, p. 528, 829. 

DIVIDENDS.— /1904. 1905. 1906. 1907-T0. ’ ll. T2-T5. T6. T7.Common........... % \ 2 5 5^ 5 8 11 y’ly 12 6!4,-Dividonds on common stock somi-annually (J. & D.), 3%, and in Dec. 1916 and Juno 1917, Z 'A %  oxtra. V. 103, p. 1980. Majority of common stock is owned by S. W. Construction Co., which in turn is controlled by Ala. Great So. RR., Ac. V. 61. p. 26: V. 65, p. 1173.
LATEST EARNINGS.— (1916.........Gross, $6,153,374: net, $2,133,5156 mos., July 1 to Dec. 31.11915.........Gross. 5.194.416: net, 1,368,390
Four months; (1917........ Gross, $4,060,679; net, $1,102,463Jan. 1 to April 30. \ 1916....... .Gross, 3,866,526; not, 1,103,539
ANNUAL REPORT.—For year ending Juno 30 1916, V. 103, p. 1977. 
Year— Gross. N et. Oth. In c . Rentals. A c . D ies. Dal.,Sur.1915-16— $11,060,439 S3,087,015 $524,131 $2,360,815 $451,5708798,762

1914-15----- 9.422,252 2,241,689 366.403 2.142,379 451 570 14,143Dividends include yearly $122,670 (5%) on pref. and $328,900 (11 %) on common stock.—(V. 102, p. 1539; V. 103, p. 1977, 1980.)
CINCINNATI NORTHERN RR.— {S ee M a p s  N ew  Y o rk  C en tra l L in e s .)  —Owns Franklin, O.. to Jackson, Mich., 205 miles; branch. Lewis- burg, O., to quarries, 1 in.; trackage (C. C. C. & St. L.), Franklin to Cincinnati, 38 miles; at Jackson, 1 mile. On Dec. 31 T6 Clov. Cin. Chic. & 8t. L. owned $1,707,400 of the $3,000,000 stock and $581,000 bonds. Equip, trusts, see V. 101. p. 1713. Dlvs. Mar. 1910 and 1911, 3%; 1912 

and 1913, 1>*%; 1914 and 1915, none; 1916 and 1917, 3% Mar. 1.
REPORT.—Report for cal. year 1916, V. 104, p. 1591.

Calendar Operating N et {after Other Fixed D ies . Balance,
Year— Revenues. Taxes). Incom e. Charges. (3% . Surplus1916---------- $1,909,947 $527,172 CY.$ 16.924 $185,474 $90,000 $268,6221915----------  1,628,641 172,761 11,224 172,761 90,000 100,675—(V. 104, p. 763, 1591.)

9»u: V. tUU.p. 53. 
3, 5%; T4, 3% ; T5. 
4s aro guar., p. & l., 
916, gross, $815,589; 
; dividends, $84,000;

CINC IN N A TI R ICH M O N D  & FORT W A Y N E  R R .— Owns from Richmond, Ind., to Adams, Ind.. 86 m.: leases 5 m. of P. Ft. W. & C. Now operated (Jan. 1916) by Grand Rapids A Indiana Ry. Rental, net earnings. Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chlo. A St. L Co. lolntly(the P. O. C. & St. L. taking the place of the Cln. Ham. & Dayton 
In 1888). Stook. $2,186,600 (par $50); Penn. Co. owns $1,277,000.

Year ending D ec. 31— Gross. N et. In t .,  A c . D al.. Sur.
1916.............................. .$920,636 $237,250 $190,980 $46,2701915..............................  827,262 k.198,330 188.540 9.790

Owned Directly—  Miles.
Cleveland,,0., to Springfield, 0 ..183
Gallon, O.', to Indianapolis______203
Springfield to Indianapolis______137
Delaware to Springfield__________ 50
Cincinnati to Lafayette_________ 170
Harrison Branch________________ 7
Cairo to Danville_______________260
Indianapolis to East St. Louis__ 249
Hillsboro to Lenox_______________ 56
Dayton to Ludlow Grove________ 47
Other___________________________ 85

Leased— lx entire stock owned) —  
Cincinnati Lafayette A Chlo. R y . 57 
White Water— Harrison, Ind.. to

Hagerstown, Ind.............  x63
Cincinnati Wabash & Mich. Ry.— 

Benton liar, to Rushv.. Ind.x204 
Leased and Controlled—

Peoria & Eastorn Ry.—
Springfield, O., to Pekin, 111..201 

Vernon Greensb. A Rushv. RR.— 
Rushville to No. Vernon. Ind. 44 

Evansville M t. C. Sc Nor. R y__ 33

Saline Valley Ry_____________ 5Cincinnati Sandusky A Cleve. RR.— Sandusky, O., to Day’n, O.. &O.170 
Trackage Into Cincinnati, &o. 65Trackage into Jeffersonville___ 62

Trackage Into Toledo (V. 79, p.1023, 2696).........................  47
Total Included In earnings..2,387 (Doublo track 538 miles.)
Operated; earnings kept separate—

Cincinnati Northern............ *200Kankakee A Seneca RR......... 42Mt. Gilead Short Line_______  2Loulsv. A Jellcrsonv. Bridge.. *4
Total of system Dec 31 T6 -. 2,641 Trackage 111. Cent. Into Chlo.)On percentage basis______j 56
Operates Independently—Dayton A Union RR.*_______  4 7•See this company.

HISTORY, Ac.—A consolidation of the Cincinnati Indianapolis St. Louis A Chicago Railway Co., the Cleveland Columbus Cincinnati A Indianapolis Railway Co. and the Indianapolis A St. Louis Railway Co., made In July 1889, per plan in V. 48, p. 427. Of tho com. stock, $30,207,700 was on Doc. 31 1916 owned by N. Y. Cent. RR. V. 72, p. 8 6 ; V. 82, p. 749, 191213 purchased subsidiaries (V. 95, p. 418, 890. 1472; V. 97. p. 1114, 1821.The company is also 0110-elghth owner of Peoria A Pekin Union Ry. (through the Peor A East. Ry.). one-fifteenth owner In Terminal RR. Association of St. Louis, and two-fifths owner of Indlanap, Union lty., and part owner of Cent. Indiana Ry.. Cent. Union Depot A Ry. of Cincinnati, Union Depot of Columbus. Dayton Union Ry.. Dayton A Union RR.. Man
cie Belt Ry., operated independently. Shareholders voted Dec. 4 1916 to purchase tho control of Sallno Valley Ry. and Evansvillo Mt. Carmel & Northern Ry. V. 103, p. 1888, 2155.

DIVIS.) ’01. ’02 to ’07. ’08. ’09. TO. ’ll . '12. '13. 14-T5. TO. T7.Com f 3H 4 yearly 1 2 2 0 0 0 0 ___Pref % J 5 5 yearly 5 5 5 5 6 31* 0 2/4 text-Dividends on pref. stock July 1916 to July 1917, I X  % quar. (5% p. a.).
BONDS.—St. Louis Division bonds, seo deed of trust, V. 52, p. 42-45.The 100-year mortgage is limited to $50,000,000. On Doc 31 1914 $17,090,000 Gen. 4s were reserved for prior liens (exclusive of Cairo division, Peoria Division, Michigan Division and the St. Louis Division west of Terre Haute), and the balance for equipment, construction and bettermonts, Ac.. $1,000,000 yearly. Seo V. 79, p. 733; V. 83, p. 379; V. 87, p. 1010; V. 90, p. 620, 1044: V. 94. p. 1118: V. 97, p. 1114: V. 98. p. 1459: V . 101, p. 2144. Guar. Chic. Ind. & St. Louis Short Lino Ry.. Cent. Ind. Ry and 

Springfield Union Depot Co. bonds. V. 77, p. 510. 517, 769, 1303," 2280: 
v .  78, p. 1900,1961: V. 79, p. 2589; V. 95, p. 1541.As to tho $9,650.181 4s sold May 1910, payable In francs, and $10,000,000 4H-s sold in June 1911. seo V. 89, p. 720, 778, ti ll; V. 90, p. 1238, 1296. 1424, 1554; V. 91, p. 1710; V. 92, p. 1700.Guarantees Evansv. Mt. Carmel & Northern Ry. bonds. V. 95, p. 890.Guarantees Jointly with other roads Gon. Sc Rof. bonds of Indianapolis Union Ry.. which see. V. 100. p. 555.Jointly with five other roads covenants to pay New York Central Linos $71,494,000 equipment trusts of 1907, $1,480,139; 1910, $1,597,007; 1912, " ’ .598,902, $1,284,071. V. 85, p. 1401; V. 8 6 , p. 168; V. 8 8 , p. 761; 90, p. 1677; V. 93, p. 1728.In May 1914 $5,600,000 5% eaulomont trusts wore authorized, due about $362,000 yoarly Juno 1 1915 to 1929, of which $3,870,000 was sold then and $1,495,000 In Juno 1916. V. 102, p. 2077: V. 98, p. 1693; V. 100, p. 397.In May 1917 tho company arranged to issuo under a now equipment trust agreement an initial $2,370,000 5% equlpinont notes on account of equipment contracted for. Seo “Chroniclo of Junol30 1917.
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R A IL R O A D  C O M P A N I E S  
lFor abbreviations, & c ., see notes on first page]

Cleve Cine Chic & St Louis (Concl)— Dobonturos-----Big Four By equip trust due 8373,000 yearly G.c* do do equip trusts g guar duo $115,000 yearly 
Equip trust Initial $2,370,000 duo l-10th yearly _QCentral Grain Elevator 1st M assumed---------------

Obligations o f  Proprietary L in es. Clnolnnatl Sandusky A Cleveland—Preferred stock.Consol (now first) mtge $3,000,000 gold-.AB.zo Central Indiana 1st M (guar )4 of $1,500,000)-Ce.xf Evansv Mt Car & No 1st M $5,000,000 gu Q.xc*&r* 
Louisville A Jeffersonville Bridge 1st M—See thatCo 
Indianap Un Ry Gon & Ref M $10,000,000 See text 

Cleveland Columbus Cincinnati & Indianapolis— Cleve 
Cleve Lorain & Wheeling—See Baltimore & Ohio 
Cleve & Al V—Prof stk 4H% cum ($2,851,800 auth)Cons M (now 1st) $3,000,000 g................ Ce.xc&r
Cleve & Alar—See Toledo Columous A Ohio Rlv. Ry. 
Cleve & Pittsburgh—Stook 7% guar by Penn RR CoStock 10% guaranteed by Penn RR Co--------------Speolal betterment stook $28,738,135 authguar4%Gen M $10,000,000 gold.. FI Series A A B.......xo*Guaranteed prln and lnt(Series C & D------xo*(endorsed) Penn RR..ISeries B lnt reduced.x 
Cleveland Short Line—See New York Central R R 
Cleveland Terminal & Valley—See Baltimore & Ohio.Coal & Coke—First mortgage $5,000,000 gold---- x._
Coal & Iron— See Western Maryland. Coal River Ry 
Cole brook dale—1st M $593,400 und Read M of 1897.0 
Colorado AVidland RR—Pref stk 7% cum (see toxt).
Colorado & Southern—Common stock $31.000,000__First preferred 4% non-oumulatlve $8.500,000-----Second preferred 4% non-oumulatlve $8,500,000 ..First mortgage gold $20,000,000.............Eq.zo*Ref A Ext M $100,000,000 gold red 101 ,.Ce.xo»Ar* 

Lines Controlled by Ownership o f  Practically Entire Ft Worth & Denver City 1st mortgage gold.Ba.zc* Eq tr Sor C $50,000 s-a rod aft May ’20 102 'A - FP Ft W & Donv Tor Ry IstM $2,500,000 call 105 Baxc Col Spgs & Crip Or D Ry—1st M $2,000,000 gsfCez First consol mortgago $3,600,000 gold.-G.xc&r x Series “ A,” J A J: “ B” A * o. v •‘C ’ , M ft N:

Miles Date P a r Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and M aturity Dividends are Payable

1910 500$frAo $9,6.50,181 4 J A D June 11930 Morgan,HarjesACo,Pari*1914 1,000 &c 4,8 19,000 5 J & D To June 1929 Guaranty Trust Co. N Y1915 1.000 1,495.000 •5 g J <*c \ Julv 1917-1929 Comm Tr Co, Philadel’ia19171905-6
? 5 J & D To June 1927237,000

428,997
5 M & N

50 6 M A N Nov 1 1916 3% Treas office. New York170 1888 1,000 2,571,000 5 g J & J Jan 1 1928 do do118 1903 1,000 750,000 4 g M A N May 1 1953 Central Trust Co, N Y1910 2,118,000 
See toxt

4)4 g J & J July 1 I960 (A11 owned by Big Four)

and I ndiana polls St Louis & Chi cago—Se e Clevela nd Cincinnati C hloago A St LouisRR 50 N’neJ’ne'17 4)4 A & O New—see text123 1888 1,000 Ac 2,936.000 6 g See tex t. Jan 1 1938 Winslow, Lan A Co.,N Y

50 11,228.300 7 Q—M June l 1917 \ U Winslow, Lan A Co. N Y50 9,450 10 <)—M June 1 1917 2)4 do do
50 17,316,100 4 C—M June 1 1917 1% do do

20514 1892 1,000 4,561,000 4)4 g X Mar-Oot 1942 do do
205 H 98-00 1,000 3,980,000 3)4 g T 1948-1950 do do
205)4 1892 1,000 319,000 3)4 g A A O Oct 1 1942 do do

197 1904 1,000 4,059,000 5 g A A O Apr 1 1919 Elkins, W Va, or Balto
—See Chesapeake & O hlo.

13 1868 100 *o 600.000 6 J A D Overdue Reading Terminal, Phila100 2,000,00031,000,0008,500,000
New100 Deo 31 1912I % Apr 2 1917 2% Office 26 Liberty, N Y do do100 A A O1882 100 8.500.000 Apr 2 1917 2% do do

1,048 1899 1,000 19.402,000 4 g F A A Feb 1 1929 do do
Text

Capita454
1905 

l Stock 
18S1

100 Ac 30,803,900 4 )4 g M A N May 1 1935 do do
.1,000 8,176,000 6 g J & D Dec 1 1921 Office, 26 Liberty St, NY Fidelity Trust Co, Phila Office, 26 Liberty St, NY1915 1,000 953,000 4)4 M & N Nov 1 19251907 1,000 300,000 6 J * D Dec 1 193774 1900 1,000 1,332,000 5 g J * J Jan 1 1930 Chem Bk, N Y, & Col Sp1902 1,000 1,379,000 5 g A & O Oct 1 1942 do do

”D.” F & A.
GENERAL FINANCES.—Capital stock por mile of road ownod, di

rectly or through proprietary cos., Doc. 31 1916, $31,454; bonded debt, 
$55,451. Prof. divs. resumed in 1916.

EARNINGS.—1 mos., J1917....Gross, $15,619,782; not, $3,153,301Jan. 1 to Apr. 30. \1916___ Gross, 14,483,530; not, 3,990,243
REPORT.—For 1916 (incl. Peoria & Eastern Ry.), V. 104, p. 1602, 1794- 
Year ending D ec. 31— 1916. 1915. 1914.Milas operated...............................  2.3S7 2,385 2,381Railroacfrovonuos___________  $46,678,240 $38,364,087 $35,365,691Operating incomo (after taxes)______$13,763,702 $9,314,103 $4,878,730Othorincomo.....................................  1,297,643 1,134,835 933,198
Gross corporate incomo................ $15,061,345 $10,448,938$571,0415,089,110

556,184704,150207,525

$5,811,928$575,901
4,632,9091,706,712

755,126
114,968

Rentals of loased lines____________ $571,041Interest on bonds, &c....... ................ 4,798,088
Hire of equipment, incl. interest_____  519,461Other rents..__________________  747,679Miscellaneous__________________  309,169Equipment depreciation account___  750,000 --------  --------Dividends on preferred_________ ( 3 M  %)374,944 _

Balance, surplus or deficit____ sur.$6,999,964 sr$3,320,929df$ 1,973,687
OFFICERS.—Pres., A. II. Smith; Vice-Presidents, A. II. Harris, W. K- Vanderbilt Jr., Abraham T. Hardin and Harry A. Worcester; Sec., Dwight W. Pardee; Troas., Milton S. Barger, N. Y.Directors.—William K. Vandorbilt, Wm. K. Vanderbilt Jr., Fred’k W. Vanderbilt, Ohauncey M. Dopew, Alfred It. Smith, Goo. F. Baker, Wm. Rockefollor. Wm. II. Nowman, II. S. Vanderbilt, R. S. Lovett, Walter P. Bliss, W. C. Brown, Now York; Frank J. Jerome. Cleveland; Loonard J. Hackney, Harry A. Worcester, Cincinnati.—V. 104, p. 1263, 1794, 2116
CLEVELAND & MAHONING VALLEY RY.—Owns ffom dloveian t̂To", to Penn. State lino, 81 m. (77 double track): Niles, O., to Lisbon, O. 36 m.; Girard to Youngstown, O., 6 m. Loasod to Nypano RR. (formerly

N. Y. Penn. & Ohio) under new loaso dated 1917; rental, $550,967, with an additional amount contingent. Tho shareholders voted Fob. 23 1917 (a) to issue $2 ,8 5 1 ,8 0 0  pref. (a & d) stock for improvements, elimination of 
grado crossings, &c.; (6) to make a modified lease for 999 years from March 9 1917, during tho corporate existence, and all extensions thereof, to tho Nypano Railroad Company, a subsidiary of tho Erio Railroad Co. V. 104, p. 163. Coup, int. is J. & J., registered int., Q.-J. Stock is $3,259,200, of which $3,258,400 is hold by “Atlantic First Loased Lines Rental Trust Co., Limited,” of London. Divklonds: in 1906 to 1911, 
11.40%; 1912, 8M%: 1913. 11.20%; 1914, 11.25%; 1915, 11.40%; 1916, 11%,—(V. 63, p. 968; V. 104, p. 163, 1489, 1701.)

CLEVELAND & PITTSBURGH RR.—(Sea M a p  Pennsylvania R R .) — Cleveland, O.. to Rochester, Pa., 124 miles; branches: Bayard, O.. to Roswell, O., 39 m.; Yellow Creek to Bellalre, 43 m.; trackage. Rochester to Plttsb. (P. Ft, W. A Ohio.), 26 m.; other trackage. 23 m.: total, 255 miles.
LEASE.—Leased for 999 years Deo. 1 1871 to Penn. RR. Co., and lease transferred to Pennsylvania Co. Rental: dividends on stock, Interest on 

bonds and organization expenses. “Special guaranteed betterment stook” (subordinate to the original stock as to dividends only), with dividends of 
4% guar, by the Penn. RR., is Issuable for impts. V. 79. p. 2205, 2642: V. 83. p. 625; V. 85, p. 1082; V. 87. d . 812: V 91, p. 1446; fi3_ p. l785; 
V, 96. p. 135: V. 97, p. 1425; V. 98, p. 999; V. 100, p. 1348. Of tho special guaranteed 4% stock, Ponn. Co. owned on Doc. 31 1916 $5,472,850.V. 101, p. 1464. 448; V. 92, p. 1031, 1108. _________ ___ A
'BONDS.—Generals aro all equally secured; guaranty,’VTsaTp! 604. '1 

” EARNINGS—In'1916. gross', 814.7517629, net, $474447l6irp'rofit"to losseo, $2,600,735.—(V. 101, p 448, 694, 1464; V. 103, p. 578.) P 
**CLEVELAND UNION STATIONiProposed).—See vriOl.p. 1370.1552.

COAL & COKE RY.—Owns from Elkins, W. Va., to Cliarlaston W. Va. 175.6 miles; Mabio to Belllngton, 16.1 m.; branch, Gassaway to Sutton,6.5 m.; total, 198.2 miles. About 100,000 acres of coal lands aro owned. In Fob. 1917 control of the company was sold to Now York interests. Soe officers below. Three-mile cut off connecting with B. & o. RR. at Buck- hannon and purchase of 1,000 coal cars is propased. •
Stock, common, $10,000,066, of which. $1,039,100 has boon acquirod and hold In tho treasury; 5% pref., $10,000,000 authorized Oct. 1907, of which $8,881,800 issued to Purchase $6.300,000bond*and settiomont of other debts; bonds reduced to $5,000,000, of which $941,000 in troasury. V. 85, p, 1005. Mortgago covers road and coal lands. Y. 78, p. 47. Loans and bills payablo Doc. 31 1916, $1,708,027; car trusts, $30,000.
RAILROAD EARNINGS.—(1917.......Gross, $410,178; not, $29,563
4 mos., Jan. 1 to Apr. 30. \1916.......Gross, 363,099; not, 48,888
REPORT.—Yr. ond. Doc. 31 1916 showed: Grossi, $1,150,430; not, $2397595; othor incomo, $263,627; int., taxes, &c. $372,85b; bal., sur., $130,366.Pres., Ohas. D. Norton (V.-Pros. 1st Nat. Bk., N. Y. City); V.-Pros., 

Arthur Leo, Elkins, W. Va.; Sec.-Treas.. O. H. Ilendley, Washington,D. O. Among tho directors aro: Edward IJ. Konna. Edward E. Loomis, Pres. Lohigh Valloy RR., and John L. Kommorcr of Whitnoy & Kemmeror, leading coal dealers, all of New York.—(V. 104, p. 663.) t  ̂ 4 ,a a

COLEBROOKDALE RR.—Pottstown to Barto, Pa.. 12.81 miles. Leased to Phila. & Reading Ry. Common stock, $297,215; par, $50.
COLORADO KANSAS & OKLAHOMA RR.—Owas Scott City to Winona, ICan., 52 miles. Has had plans for budding an extension from 

Garden City to Forgan, 140 miios. V. 98, P- 689. Incorporated in Kansas July 1913 and took ovor the Scott City Northern RR., foreclosed Aug. 6
1913. V. 97, p. 445. Details of securities not decidod upon in Juno 1917. Pros., W. C. Fordyco of st. Louis; V.-L’ . & Troas., Ben. L. Alien of Scott City, Kan.; Sec., W. V. Delahuut, St. Louis.—(V. 98, p. 689.)

(THE) COLORADO MIDLAND RR.—Owas from Colorado Springs to Now Castle, Col., through Busk-Ivanhoe tunnel, 221.92 miles; branehs, Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 m.; Arkansas Jet. |

to Loadville, 4.80 m.; total ownod, 261.10 miles. Leases Rio Grande Jet. 
Ry., Rifle Creek to end It. G. J. Ry., 62.03 m.; trackage to Rifle Creek, &c., 14.46 m.; total, 337.64 miles. Improvement proposed, include an 8-mile link connecting the Uintah RR. at Mack, Colo., with the Grand River Valloy RR. at Friuta. The Uintah line taps asphaltum and gilson- ito deposits in the Book Cliff Mtns., near Dragon, Utah, now delivering 
its tonnage to the Rio Grande at Mack. V. 104, p. 234.

ORGANIZATION.—Successor June 1 1917 of tho Colorado Midland 
Railway (V. 61, p. 1224, 1226), sold under foreclosure of 1st M. April 21 1917 to A. E. Carlton and associates of Colorado Springs, for $1,425,000; salo confirmed May 11. V. 101, p. 1701, 2010, 2342.

CAPITALIZATION.—On Juno 1 1917, on taking possession, tho com
pany auth. and issued $8,000,000 common stock and $2,000,000 7% cum. prof., the common and $l,425,0o0 pref. being Issued to acquire the property and $575,000 prof, for cash. Before any dividends on common are paid, an equal amount must be placed in the sinking fund for retirement and cancellation of preferred. On June 5 1917 there was no indebtedness, either on road, equipment or any other property of the company. V. 104, p. 2342.

EARNINGS.—1 mos., (1917...........Gross, $411,987; net. def., $67,561Jan. 1 to Apr. 30. 11916_____ Gross, 441,870; net, def. 17,191Year— G r o s s .  T o ta l  N et. I Y e a r .  G r o s s .  Total N et.
1915-16____$1,516,758 $97,423 1913-14 ------ $1,761,981 $56,1131914-15____ 1,698,780 173.02011912-13 ____  1,828,335 180,666

DIRECTORS.—A. E. Carlton, Spencer Penrose, Charles M. MacNeill,E. P. Shove, Irving Howbert, C. C. Hamlin and Charles L. Tutt of Colorado Springs; A. V. Hunter of Leadville; W. It. Freeman, C. O. Parks, Charles Boettcher, A. G. Miner and Gerald Hughes of Donver.OFFICERS.—Pres., A. E. Carlton; Chairman, Spencer Penrose; First Vice-Pros., Charles M. MacNeill, all of Colorado Springs; Second Vice- Pros., W. R. Freeman of Denver, representing tho minority stockholders; Sec., Leslie G. Carlton (a brother of tho President), and Troas., II. L. Hobbs of Denver. (Charles Boettcher is President of Donver & Salt Lake RR. and Gerald Hughes is Sec. of that company.)—(V. 104, p. 559, 663, 
951, 1145, 1591, 1701, 2010, 2342.)

C O L O R A D O  &  S O U T H E R N  R Y . —Company operates a system from Guornsoy, Wyoming, through Colorado to Fort Worth, Galveston, Hous
ton, Dallas, &c. Total Dec. 31 1916, 1,842 miles, viz.: (*which see):

Lines operated— 1.102 M iles.Denver,Colo., to Guernsey____249Donver, Col.,to Texas StateLine.347 Denver, Col., to Leadville, Col.. 152 Denver, Col., to Silver Plume,Col. 55 Other lines, branches, &c. (84 narrow gauge)_____________ 299

Controlled— 740 M ile s .
Denver A Interurban RR........29Fort Worth A Denver City____ *454Wichita Valley Ry.......................*52Wichita Falls & Oklahoma............23
Wichita Valley RR....... .............. 61Abilene & Northern.............. 39Stamf.A N.W. Ry.(V.89,p.l281) 82 Creek Dist. Ry., 74 miles (owned) toLoasos Colorado Springs & Cripple'. . . , .Cripple Oroek Central Ry. V. 94, p. 123. As to Colorado Midland, see that company.In April 1906 acquired a one-half Interest in the Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex.,236 miles, with branch to 

Waxahatchio, 67 miles. In Dec. 1916 brought suit against Ch. R. I. & Pac. Ry.to compel payment of latter’s share ($5,889,718) of cost of building 
tho T. & B. V. Ity.; also of other items. V. 103, p. 2428. See that co. 
and V. 98, p. 1920.

ORGANIZATION.—Reorganization Jan. 1899, V. 67, p. 748. In Deo. 1908 the Chicago Burlington A Quincy acquired $23,657,500 common. 
V. 87, p. 1663, 1604; V. 88. p. 158, 685. „  „Owns a large majority of the com. stock of Fort Worth A Denver City Ry.. which see. Controls Denver & Interurban (Electric) Railway, which owns 20 miles, and operates 31 miles of Col. A Sou., electrified, under 
lease. V. 87. p. 950; V. 89, p. 934.

DIVS. ) ’03. ’04. ’05. ’06. *07. *08-*ll. ’12. ’13. ’14-’15. 1916. 1917. 1st pref % V 4 2 0 4 4 4 yrly 4 4 None Oct,2% Apr, 22d pref. •% . .  . .  . . . .  4 4 yrly 4 4 None ______Apr, 2Common%J . .  . .  . .  . .  -- 2 yrly 1 0 None --------- ----------Dividends wore resumed In Oct. 1916 with 2% on 1st pref.
BONDS.—1st M.. see V. 68, p. 1027: V. 77. p. 2158; V. 87, p. 444, 1160. The $100.000,OOOIRefundlng bonds of 1905 were made lssuableas follows:For Refunding bonds and equipment obligations of system------ $36,850,000For betterments and improvements. Including equipment, at the cum. yearly rate of $500 per mile of operated A controlled lines 15,000,000For reimbursement of the treasury of the company, Ao_______  2,500,000For acquisition of additional property (including proper provision for the cost of double-tracking parts of the malD lines).. 45,650,000 The Refunding bonds are secured by a first lien on all the bonds and prac

tically all the stock of the cos. owning about 706 miles of road. Including the Wichita Valley lines and the Trinity A Brazos Valley Ry.; also, by direct lien, subject to the first mortgage, on about 1,042 miles of road owned by the Colorado & Southern and on the stock of subsidiary cos. whose bond* are not pledged under the mortgage, owning 556 miles of read, making 1,604 additional miles, on which there are outstanding $30,803,900 underlying bonds: total thus covered, 2,304 miles, on which the total outstanding funded debt, Including these bonds and all prior liens, averaged $26,471 
per mile. V. 80, p. 1791; V. 91. p. 462. 214: V. 93- o. 1021.Of tho Fort Worth & Denver Terminal bonds, $728,000 have been Issued, $o')0,000 sold and $428,000 held by Ft. W. & D. O. Ry. V. 86, p. 52. 1100. 
V. 87, p. 949.EARNINGS.---Including Ft. Worth & Den. City and all affiliated lines.
Six months from/1916......... ..........Gross, $9,065,522; not, $3,789,549July 1 to Dec 31.(1915................... Gross. 8.303,555; net, 3.134,305Four mos. from/1917.............. ...Gross, $5,686,551; net, $2,2ll,S10Jan. 1 to Apr. 30(1916___________Gross, 4,949,464; net, 1,735.347

REPORT.—Report for 1916-17 at length, showing operations of system . Including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist- Ry., Donvor& Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry . Wichita Val. (RR. and Ry.), Abilene & Nor. Ry., Wichita Falls <Sr Okla. Ry. and Stamford!* Norw. Ry. in V. 104, p. 2445.2458.
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R A IL R O A D  C O M P A N I E S  
(For abbreviations, & c ., see notes on first pageJ M iles

Road
Date

Bonds
Par

Value
A m ount

Outstanding
Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

Colo Springs & Cripple Cr Dist Ry—See Colo A So Ry
Col Wyora & East—Lar. H. Pk A P 1st Mg.AB.zc* 1904 $1,000 $240,000 6 g J A J July 1 1929 American Tr Co, Boston

1st A Ref M $2,500,000 gold red 10214................. 112112 191419141887oledo—

100 Ac 100 Ac 1.000 See Hook

550.000 1,600,000888.000 lng Valley
1.786.200

6 gUp to 6
„  3 2 Ry.

J A J July 1934 July 1 1944 July 1 1937
Guaranty Trust Co, N Y

Coin in Newb & Laurens—1st M 512,000 per m.SBaz Columbia & Greenville—See Southern Ry— Columb
75 

us & T
J A J Safe Dep A Tr Co, Balt

Columbus & Xenia—Stock 8% rental— .............— 55 50 8Vin ’16 Q—M June 10 1917 2 Treasurer, Columbus, O
Concord & Claremont (N H)—First mortgage------ zo 71 1914 1,000 600,000 6 j A J Jan 1 1944 Met Trust Co, Boston
Concord & Montreal—Stock Class I (B C A M pref).. _. . 100 800,000 7 Q—J July 1 1917 I 'A Checks mailed

Stock Class IT (B 0 & M new)_________________ __ 100 540,400 7 Q—J July 1 1917 W x do
Stock Class III (B CAM old stock)_____________ _ _ 100 459,600 7 Q—J July 1 1917 IV\ do
Stook Class IV (Concord) (text)________________ 100 6,457,600 7 Q—J July 1 1917 W i do
Concord A Montreal cons M for $5.500.000-BB.zo* 262 1890 1,000 5,500,000 4 J A D June 1 1920 Safe Dep A Tr Co, BostonDeben bonds cur. ($650,000 4s; $400,000 3 >£s) _zc* ’97-99 1,000 1,050,000 314 A 4 J A D June 1 1920 Boston S D A Tr, Boston

do do $500,000 3J4s; $300,000 5s____ z ’09-14 1,000 673,000 3)4 A 5 J A D June 1 1920 do do
Concord & Portsmouth—Stock 7% rental 99 years.. 39.82 100 350,000 7 J A J July 1917 3 44% Manchester, N H
Conn & Passurnosic—Pref stook 6% rental 99 yrs..o* 100 2,500,000 6 F A A Feb 1 1917 3% Safe Dep A Tr Co,Boston

First mortgage 51,900,000 gold........................zo* Ii0j 1893 1,000 1,900,000 4 g A A O Apr 1 1943 do do
Massawlppl stook guar same div as Conn A Passump 37 100 400,000 6 F A A Feb 1917 3% do do
Newport A RIohford 1st M gold guar by C A P .zo* 21 1911 1,000 350,000 5 g J A J Jan 1 1941 do do

Connecticut River—Stook $3,670,300 authorized___ 88 18931901
1001,0001,000

3,233,3001,000,000290,000
10
4 g 314

J A J M A S July 1 1917 5% Sept 1 1943 Jan 1 1921
Boston, Mass

Bonds not mortgage________________________ z J A J Jan 1917 int paid in Feb
do do _________ ________ ____ z 1903 1.000 969,000 314 J A J Jan 1 1923 Jan 1917 lnt paid in Feb

Notes, extended 45 days June 1916 (V. 103, p. 758) .z 1915 1,000 Ac 2,450,000 6 F A A31 Aug 31 1916 See text
Vermont Valley RR notes guar oxt 45 days J’no 1916 Conn (Phila)—1st M $15,000,000 guar pA I. GP.kvc* 1915 1,000 Ac 2,300,000 6 F A A31 Aug 31 1916 Dec 1916 int not paid

36 1911 1,000 7.000,000 4 g M 15A S Meh 15 1951 Treas Pa RR Co, Phlla
Connells ville & Monona—1st M g s f red "par. U Pi xcAr Cooperstown & Susq Vail—1st M $200,000 lnt guar.z 1905 1,000 675,000 4 g M A S Sept 1 1930 Union Tr Co, Plttsb, P* Nat Bk Cooperst’n N Y19)4 1888 100 Ac 200,000 5 M A N May 1 1918Copper Range—First mortgage gold (see text)____ x Text 1899 500 Ac 2,280.000 5 g A A O Oct 1 1949 Boston, Mass
Copper River & Northwestern—1stM $50,000,OOOGxc* 19726 1909 1,00050 23.020.000800,000 5 g F A A Feb 1 1959 Dec 30 ’16 8% Apr 11921

J P Morgan A Co. N Y
First M extended at 4% In 1906 (V 82 p 1322) ...xr 26 1891 100 Ao 613.700 4 A A 6 do do

Cripple Creek Central—Common stock____________Preferred stock 4% non-cumulatlve..__________ 100 2,500,000 See text Quar. June 1 1917 l >4 Checks mailed
100 3,000.000 4 In 1916 Q.-M. June 1 1917 1% do

Midland Term first mtge gold sinking fund__F.xo*Cuba Eastern—See Guantanamo A Western 41 1895 1,000 330,000 5 g J A D Deo 1 1925 Farmers' L A T Co, N Y

— Years(♦Slightly inaccurate.) 1916Average miles________  1,
Total oper. revenues__§16,469,Operating expenses___  10,085,

m  ----------Oper. inc. (after tax.) $6,383,Total not income_____ $6,347,Interest charges_______ $2,861,Rents, &c___________ 475,Sinking funds________  67,Add’ns A betterments . 280Miscell. appropriations. 500, Div. on 1st pref. stock.. (2)170, Div. on 2d pref. stock..

ending D ec . 31— . 1915.842 1,829279 $14,745,665 532 10,071,277
,947 $4,674,388 780 $4,575,975 164 $2,860,986 389 606,840432 68,301,220 _____
000 _____000 _____

— Years ending June 30— 
1915. *1914.1,840 1,866$14,172,978 $13,222,737 10,110,875 9,746,002

$4,062,103 $2,821,328$4,100,838 $3,711,731$2,847,880 $2,853,818 637,80S 390,73261,383 61,030

(2 )$ i7 b ',6 o 6  
.......... (2)170,000

Balance, sur., for year $1,993,575 Sl.039,848 $553,767 $65,885
OFFICERS.—Chairman, George B. Harris; Pres., Hale nolden, Chicago• Sec. & Troas., B. F. James, Denver, Colo.; Asst. Sec. & Asst. Treas., T. S Howland, Chicago, III.—(V. 103, p. 1798, 2428; V. 104, p. 1044, 2445.)

„ COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m.; other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 in. steam and electric and 2 m. solely electric. In Jan. 1905 Colorado A Southern acquired all the stock except S900 com. V. 80. d . 472, 1111, 1423. Leased to Cripple Creek Cent. Ry. systom to May 1 1935. V. 94, p. 123.Stock, all outstanding, com., 51,200,000; pref., 5% non-cum., 5800,000. Par of shares, $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and Nov. 1 1909. On com., 2%, Sept. 1908. Sinking fund can retire first mtge. bonds yearly at 110 for first 15 years, then at 107 >4 for 5 years, then 105 for next 5 years. 102 14 for 3 years, thereafter at par. V. 76. p. 345.Pres., E. S. Koller.—(V. 87, p. 740; V. 88, p. 822; V. 94. p. 123.)
(THE) COLORADO WYOMINQ & EASTERN RY.—Owns from the Union Paclflc)RR. at Laramie, Wyo., to Coalmont, Colo., 111.35 miles, where large coal fields are located. Incorporated In VVyomlng June 2 1914. Successor Juno 4 1914 of Laramie Hahn s Peak A Pacific Ry.. foreclosed May 12 and 13 per plan V. 98, p. 453; V. 98, p. 1766, 1845.Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as voting trustees, will nold the new stock until all accrued interest on the Income bonds shall have been paid and the current Interest paid regularly for 2 consecutive years, and for such further period not exceeding one year as the trustees In thoir discretion may deem advisable, if lawful. Stock, common, $2,300,000; prof. 6% non-cum. $2,000,000, par $100.
EARNINGS.—4 mos., (1917................Gross, $131,015; net, $41,834Jan. 1 to Apr. 30. 11916...............Gross, 120,319; net, 40,956
COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, S. C., 75 m. Stock, $500,000. Bonds were 6s, but reissued as 3s in 1900, income certificates to amount of 40% of bonds being issued. Bonds issued, 

$899,000; in treasury July 1917, $11,000. At last accounts had also outstanding $359,600 5% non-cum. certfs. for funded coupons and $56,453 
Incomo notes, and on Dec. 31 1916 loans and bills, payable, $40,000.

EARNINGS.—6 mos.,/1916--......... Gross, $155,001; net loss, $53,474July 1 to Dec. 31. 11915.............Gross. 123,810; net, 20.960
Year ending D ec. 31. Gross. N et. Olh. In c. Charges. Balance,1916..........................$354,893 $115,626 $4,368 $57,321 sur.$62,6731915.........................  282,270 34,591 4,191 50,792 def. 12,010President, J. F. Livingstone, Columbia, S. C.
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O . 65 miles. Operated as a division of the Little Miami, and Is leased for 99 years from Deo. 1869, tn connection with that road, to the Pittsburgh Cincinnati Chicago & St. Louis, which pay3 8% on stock. The lease is guaranteed by Pennsylvania RR. Co. Sinco Sopt. 1913 tho quarterly divs. In Sept, and Mar. have been 2 1-5%. making the yearly div. rate 8 2-5%. —(V. 72, p. 532.)
CONCORD & MONTREAL RR.—From Nashua, N. H.. via Concord, Plymouth, Ao., to Groveton and the White Mountains, 450 miles In all, Including Manchester & Keene, 30 m.; owned Jointly, 414 m.; 35 m. double track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 

to Manchester, N. n., 17 miles, and Nashua A Acton RR., 20 miles (stock.On June 29 1895 leased to Boston A Maino for 91 yoars at rental of 7% per annum on all stock. In 1916 the Boston & Maino was placed in receivers’ hands, but In Jan. 1917 tho bond Interest and dividends of this company were being paid as usual (without affirming or disaffirming lease). See plan under B. & M.—(V. 104, p. 256, 1263.)
CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H.. to Manchester, N. H., 39.82 m. Leased to Concord RR. In 1862 for 99 years; renta1 $25,000; 7% on stock and org. exp. Operated by Boston & Maine.
CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jet., Vt. 

to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles.Owns nearly all the stock (5350,000) of the Newport A Richford RR., Newport, Vt., to Canadian line, 21 miles, operated under lease by Montreal & Atlantic Ry. (Can. Pao. system), and guarantees Its $.350,000 1st 30-year 5% bonds dated Jan. 1 1911. V. 91, p. 946.
LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 year* 

on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108.
SECURITIES.—Massawlppl stock receives same dividends as stock of lessee and $400,000 of It (not Included In tile amount outstanding) Is pledged as part security for 4s of 1893. Of the $2,500,000 pref.. $500,000. as also $50,000 Massawlppl Valley Ry. stock, was purchased Feb. 1 1910 bv the Vermont Valley, under Its option, at par.— (V. 57, p. 1040; V. 94, p 826.'
CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Vermont Line at Brattleboro, 59.13 miles; branches, Chicopee Falls, 2.26 in. 

Easthampton, 3.26 m.; East Deerfield, 1.0-1 m.; Ashuolot, 21.66 m.; total 88.15 miles. V. 95. p. 1200; V. 96, p. 1838. Controls Sullivan County RR.;

Bellows Falls to Windsor, Vt., 26 miles. V. 80. p. 1478; V. 81, p. 899,1723.V. 94, p. 1626: V. 95, p. 679. In 1916 extension was granted on tho $2,450,000 1-yoar 6% notes duo Juno 1-2 and also on tho $2,300,000 1-yoar 6% notos of tho Vormont Valley Ry., duo Juno t, guaranteed by tho Connecti
cut River Co., till Aug. 31. See B. AM. V. 102, p. 1986; V. 103, p. 239, 758. On Aug. 31 1916 following the recoivorship of tho Boston A Maino, Jamos H. Hustis, Prosidont and receiver of that road, was made rocolvor of the Conn. River RR., the notes remaining unpaid. V. 103, p. 843. The semi-annual div. of 5%, due on tho lease, was paid Jan. 1 1917, but interest on bonds, whilo paid as rental to receiver, was not, until Fob. 1917, paid to bondholders. Interest was then ordered paid until further notice both on bonds and notes (other than Vermont Valley notes in default) as and when recoived from receiver of B. & M. RR. In Juno 1917 tho Fob. 28 Interest on Conn. River notes was still unpaid pending possiblo appeal (until July 6 
1917). V. 104, p. 257, 663, 763, 1387. 1591, 2451.)

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, annual rental (as amended Oct. 10 1895) being 10% per annum on capital stock, payable directly to stockholders: also Interest on bonds and scrlD and $2,000 for organization expenses. Richard Billings, 115 B’way, N. Y., l’rcs.; George R. Yerrall, Clerk A Treas., Springfield, Mass.— (V. 104, p. 
063, 763, 1387, 1591, 2451.)

CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to Frankford Phlla., 6 m.: North Phlla. to Chestnut Hill, 7 m.; branches, <Sco., 23 m.; total, 36 m. V.103, p.1508. Stock authorized, $5,800,000; outstanding, $4,116,650, of which $3,825,350 ownod by Ponn. RR. Dec. 31 1916, which operates road under lease assigned to that company by Phlla. & Trenton RR., terminating Feb. 18 2862. Dividends 4% yearly (J. A D.). In 1911 mado a new 1st ivt. for $15,000,000, of which $7,000,000, guar., p. &1., by Ponn. RR., havo been sold, $3,000,000 of theso in Oct. 1916. V. 103. p. 1508. V. 93, p. 229. 730; V. 98, p. 522, 610.—(V. 103, p. 1508.)
CONNELLSVILLE & MONONGAHELA RY—Owns Moser Run Jet. to Brownsville, Pa., 15.68mlles; branches and spurs, 16.70 m.; total track, 22.38 miles (connecting Penn, with Monongahela Ry.). Incorporated In Penn. Mar. 11 1905. Leased to Penn. RR. until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and maintenance chargos. rental being more than sufficient to pay interest chargos and retire principal of bonds through sink, fund at or bofore maturity. Sink. fd.. $25,000 yrly., to call bonds In numerical order, but to bo kopt alive. V. 93, p. 407. Stock. $700,000. Controlled by or in interest of i f . S. Steel Corporation. Pres..W. H. Clingerman; Sec. and Treas., J. D. McCrcery.—(V. 99, p. 406.)
COOPERSTOWN & CHARLOTTE VALLEY RR,.—Entiro $45,000capital stock owned by Del. & Hudson Co., which also owns $307,400 (87%) of tho $350,000 stock of Cooperstown & Susquohanua Valloy RR. Owns Charlotto Crossing to Davenport Centro, 3.96 m.; leases for 99 yoars from Jan. 1 1889, Cooperstown A Susq. Valloy RR., Cooperstown to Char- lotto Crossing, with branch to Cooperstown Jet., 19.79 m., guaranteeing Interest on tho latter’s $200,000 5% bonds. V. 97. p. 1503. Year ending Dec. 31 1916, gross, $49,455; oper. exp. A taxes, $67,053; loss from oper., $7,598; other incomo, $29,886; rentals, $12,288. Stock, $45,000, owned by Del. & Hud.—(V. 77, p. 88.)
COOPERSTOWN & SUSQUEHANNA VALLEY RR.—See Coopors- town & Charlotte Valley RR. Co.
COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches total, 93 m.; sidetracks, 41 m. Stock, $4,244,300. of which $1,639,200 owned by Copper Rango Co. Bonds limited to $20,000 per mile of main lino and branenos and $15,000 per mile of sidings. Dividend, 10%. paid Nov. 1909 from accumulated surplus.
EARNINGS.—4 mos„ 11917.......... Gross, $292,863; not, $71,467Jan. 1 to Apr. 30. (1916______Gross, 260,997; net, 50,283Year ending Dec. 31 1916, gross, $930,606, against $811,347 in 1915; not, after taxes, $265,212, against $276,909. Pres., William A. Paine: V.-P., F. Ward Paine; Sec. & Treas.,_________ , Boston.—(V. 78, p. 228.)
COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, Alaska, on tidewater, through the Copper River Valley to Copperficlds near the Ohltlna River, 197 miles. Kennecott Coppor Corporation (V. 101. p. 1889) In Doc. 1915 arranged to aequiro all of the outstanding securities, $4,817,400 stock and $23,020,000 1st M. 5s. In Jan. 1916 paid a $565,000 cash dividend. V. 102, p. 152. Stock auth.. $5,000,000; parofsharos, $100. V. 99. p.J410. Year 1916, gross, $2,911,207 not, after taxos, $1,768,671.Pros., S. W. Eccles; V.-Pros.. Robt. W. Baxter; Troas., E. S. Pegram; Soc., W. E. Bennott. Offico, 120 B’way.—(V. 102, p. 152, 1625, 1713.)
CORNWALL & LEBANON RR.—Owns Lobanon, Pa., to Conowago, 21.66 m.; branches, 4.78 m. Pennsylvania RR. on Dec. 31 1916 owned $800,000 stock. V. 98. p. 696; V. 96, p. 947. On Jan. 1 1917 there was $151,200 bonds in tho company’s treasury.DIVI’97. ’98. ’99. ’00. ’01. ’02 to ’06.’07.’08.’09.’10 to’12. ’ 13. T4-15,’16P.C./ 3 4 4H 5 5 H  6 yearly 8 7 8 10 y’ly. 11 0 4
EARNINGS.—4 mos.,(1917.................Gross, $168,029; not, $41,463Jan. 1 to April 30. \1916.................Gross, 161,719; not, 60,462Year ending Dec. 31 1916, gross, $525,550; not, $197,561; other incomo, 

$5,783; int., taxes, Ac., $95,216; divs. (8%), $64,000; bal., sur., §44,128. —(V. 102, p. 1540.)
“ COTTON BELT.”—Common name for St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL RY.—Milcago Juno 30 1916:

M a in  L . Other. Total.
Crip. Crook A Colo. Sprgs. RR. A loasod linos.. 71.40 39.94 111.34Mldlamd Terminal Ry_____________________ 29.40 15.59 44.99

Total mileage............................................ 100.80 55.53 156.33Reorganization (per plan In V.78,p. 2018: V. 77, p. 1542.) of tho Denver & .Southwestern, foreclosed Oct. 4 1904. V. 79. p. 1461; V. 101, p. 1184.STOCKS AND RONDS.—Com. stock, $2,500 000; 4% non-cum. pref. stock. S3.000.000; par of shares, $100. V. 82, p. 1156; V. 85, p. 1209.
DIVIDENDS.’05. ’06. ’07. ’08. ’09. ’10. ’ll. ’12. T3-15. ’16. 1917.Common, %__3 74S 6 0 0 0 0 3 4 15, 154,1)4,-,-Preforred, %—  4 4 4 4 4 4 4 4 4 4, 1. 1,
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R AILRO AD COM PAN IES  
[For abbreviations. &c., see notes on first page]

Cuba RR—Common stock $20,000,000------------------Preferred stock 6% non-cumulatlve $10,000,000..First mtge gold $20,000 per mile--------- U.xc’ &r*Impt & equip M g $12,000 per m................... Nxo*Three-year secured gold notes callable see text FPc* 
Equipment trust certs., due $43,000 seml-ann.do due $28M&$27M s-an(V100,p.473).Us

do due $40,000 soml-ann___________ USdo due $98,000 and $97,000 s-an g...........
Cumberland & Pennsylvania—First mtge g guar _zSomerset Coal car tr assum $76,000 yrly------ FBaxCumberland RR—1st M $3,000,000 gold ........Cumberland Ry & Coal Co—1st M $3,000,000 g gu. Cumberland Valley RR—See Pennsylvania RR Dayton & Michigan—Com stock (3 >4% guar C n & D) Preferred (8% guaranteed C H & D) endorsed-----

Delaware—Stook8% guaranteed.

Convert bonds gold red text---------------------Equip 1st lien bonds $10,000,000 g s f..Usm,
Guaranteed Bonds— ____ _ , ____Hudson Coal Co debentures of 1902 due 1918.

Utica Clinton & Binghamton RR 1st M. Albany & Susquehanna RR 1st mtge—

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $15,550,000 See text See text Nov 1 1916 3%100 10.000,000 6 In 1916 F & A Feb 1 1917 3602 1902 1,000 &o 12,030.000 5 g J & J July 1 19521910 $ & fr. 4,000,000 5 g M & N May 1 1960
1915 1,000 3,000,000 5 g M&N 15 Nov 15 19181914 1,000 602,000 5 F & A Aug 17-Feb ’241915 1,000 440,000 5 J & J21July '17-Jan '251915 1,000 680,000 5 J & D 15 Dec ’17 to 19251916 1,000 1,853,000 5 M & Ni Nov T7-Nov’2651 1891 1,000 1,000,000 5 g M & N May 1 1921_ 1906 1,000 152,000 5 J <5c D To Dec 191812.9 1908 1,000 1,028,000 5 g J & DJune 1 195848 1910 1.000 1,167,000 5g A & O.Oct 1940
1871 50 2,401.950 3)4 A & OApr 2 1917 154:_ - 1871 50 1,211,250 8 Q—J Apr 3 1917 2%141 1881 1,000 2,728.000 4H (5) J & J Jan 1 1931

2 1899 1.000 388.000 4 g J & J July 1 1949
1914 £100 See text 5 M & S March 1 1924245 25 $5,078,275 8 J & J July 1 1917 4%113 1892 1,000 500.000 4M g J & J July 1 1932. . . 100 1,800,000 8 (3—F May21 1917 2%30.97 1905 1.000 1,800.000 3)4 g F & AjAug 1 1955

100 42,503,000 9 In 1916 Q—Moh June20 1917 2 H1877 1,000 &o 5.000,000 7 M & SSept 1191714 1874 100 &o 500.000 6 g M & S Sept 1 192457 1892 1 .0 0 0 1 .000.000 4 *  g M & S Mch 1 1942__ 1908 1,000 &o 32,204,000 4 M & N May 1 1943__ 1915 500 &c 14,451,000 5 g A & O Oct 1 19351907 1,000 9,307,000 414 g J & J July 1 1922
1902 1,000 200,000 4 M & N May 1 19181890 1,000 300,000 4 ,T & J Jan 1 19401902 1,000 1,300,000 4 .1 & J Jan 1 1942__ 1889 1,000 800,000 5 .1 & J July 1 19391906 1,000 ' 10,000.000 3)4 g A & OApril 1 1946

Places Where Interest ant 
Dividends are Payable

in, N Y do

United States Tr Co. NY

Guaranty Trust Co., N Y Fidelity Trust Co, Balt Guaranty Trust Co, N Y Montreal. Canada
Cincinnati, O doMorgan & Co, N Y Farmers' L & Tr Co, NY Bayonne, N J, MechTrO Checks mailed Treas Pa RR Co. Phila 11 W State St., Trenton Mech Nat Bk.Trenton.NJ
Office 32 Nassau St. N Y do dodo dodo do ■do dodo dodo do

do dôdo doN Y Trust Co, New York Office, 32 Nassau St, N Y

In Feb. 1916 an extra dividend of 10% was declared with tho quarterly 1% , on common stock, both payable March 1. In Sopt. 1916 tho common dividend was increased to 1 >4% quarterly. V. 103, p. 493. V. 102, p. 521t
REPORT.—Year changed to Dec. 31 but no report will be issued for 1916.Report for year ending June 30 1916, in V. 103, p. 1028, showed total net income of parent company above all expenses, $286,396; dividend on pref. stock (4%). $120,000; com. dlv. (4%), $100,000; balance surplus. $66,396, against $21,638 in 1914-16. Pres., A. E. Carlton; Sec. & Treas., 

E, S. Hartwell. Office, Colorado Springs.—(V. 103. p. 493, 1028, 1687.)
CUBA RR.—Owns from Santa Clara, Cuba, to Santiago do Cuba, 356 miles; branches, Zaza Jet. to Sancti Splritus, 8 miles; Alto Cedro to tho Bay of Nipo, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 11)4 m.; Holguin branch, 11 m.; Manzanillo branch, 3214 m. Bayamo extension, 

141 m.; Fomento branch, 17 m. Total, 619 milos.In Feb. 1917 construction was in progress on Fomento-Trinidad-Casilda branch, 39 miles; on Camaguey & Nuevitas RR. extension to now deep
water terminus on Bay of Nuevitas, 3 miles.

STOCK.—Tho Cuba Co. (V. 103, p. 752) owns tho outstanding $15,000,000 common but only $1,000 pref. V. 98, p. 1766; V. 96, p. 236, 663.
19103M

1911
4H

1912
5M

1913 T4 ’15 T66 6 6 64 6 6 6 SI6 . . .

DIVIDENDS (%) 1909Preferred.......... .......1>4Common (in cash)...........  —  —On common, none sinco Nov. 1916 to Juno 15 1917.Also on com. in com. stock in 1916, Jan., 20%; June, 25%. V.103, p. 752. 
BONDS, &C.—1st M. bonds application to list, V. 86, p. 924; V. 88, p. 451; V. 89, p. 162: V. 91, p. 38, 1253. The 5% Improvt. & Equip, bonds of 1910 are limitod to $12,000 per milo (excl. sidings) owned; in July 1 9 1 2  4,000,000 wore sold. V. 91, p. 588, 1253; V. 95 p. 175.The company having purchased In Nov. 1915 tho entire $2,000,000 cap. stock of tho Camaguoy & Nuevitas RR. an Issue of $3,000,000 5% gold notes was mado In tho name of the Fidelity Trust Co. of Phila., trustee, to finance tho acquisitions. Those notes aro guaranteed, principal and Interest, by Cuba RR. and aro secured by all of said $2,000,000. Those notes 

aro callable Nov. 15 1917 at 100>4 and int. V. 103. p. 938, 752. 
EARNINGS.—For 6 months ending Dec. 31:

Cross. N et. Oth. In c . Charges. Balance
1916........... $3,175,176 $983,078 $5,055 $538,973 $449,1601915......... . 2,540,299 1,111,582 ------  452,748 658,834

REPORT for year ending Juno 30 1916 was in V. 103, p. 752, showing; 
June 30. Gross N et Interest P ref.D ivs. C om .D ivs. Balance,

Years— Earnings. Incom e. Charges. (6%). (6%). Surplus.1915-16...$6,815,697 $3,523,659 $978,244 $600,000 $720,000 $1,225 414 1914-15--- 5,206,714 2,727,540 853.856 600,000 600,000 673,684Pres., George II. Whlgham; V.-P. and Mgr., Charles It. Hudson; V -p Arthur Coppell; Sec., Herbert C. Lakin; Treas., R. E. Jones. Offiro’ 83 Montgomery St., Jersoy City, N. J.; 52 William St., N. Y.—(V. lo i' 
p. 768, 1184, V. 103, p. 493, 752, 758. 938.) 0 *

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, Md., to Piedmont, W. Va.. and several branches, 51 milos. Owned by The Consolidation Coal Co., which guarantees by endorsement tho first mortgage (V. 52, p. 390) and owns all tho $1,500,000 stock. Car trust, seo V. 85, p. 1401. Year ending Dec. 31 1916, gross, $777,432; not, $81,775;other income, $219,213; int., taxes, &c., o298,988; bal., sur., none._
(V. 85, p. 1401.)

CUMBERLAND RAILWAY & COAL CO.—Owns road from Sprlnghlll Jot. to Sprlnghlll Coal Mines, N. S., and Parrsboro on the Bay of Fundy 
32 miles; also coal acies, timber lands. &c. The Dominion Steel Cornora- tion late In 1910 arranged to acquire tho $1,000,000 stock, which has been exchanged for $600,000 Dominion Steel common stock, tho $979 000 6% bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp. Issued 
under a mtge. for $3,000,000 providing for future requirements V 0 1 \  1629, 1766: V. 92, p. 186, 1435; V. 97. p. 1583 Leased to Dominion Ooai Co. Earnings included in report of lessee.—(V. 97, p. 1583.)

CUMBERLAND RR.—Artemus to Wheeler, ICy., 1 0 .2  miles and Lansford to Anchor, Ky., 2.7 in.; total, 12.9 miles. Incorp. in Kenturkv In 1902. Stock auth., $100,000; outstanding, $20,999; par, $100 Bonds ($3,000,000 auth. lssuo) outstanding Juno 30 1916. $1.028,000. Year end- 
IngJuneSO 1916, gross, $62,039; net, after taxes, $19,561; Int., &c. $20 7'Ph bal., def., $8,993. Pres., It. W. Stone: Sec., J. L. Stone; Treas A  J Hazoltino; Auditor, A. C. Mathoson. Office, Artemus, Ky. ' ’

DAYTON & MICHIGAN RR.—Owns Dayton O,, to Toledo Juno.. O.. 141.15 m.; trackage Into Toledo. 1.15 m. Leased May 1 1863 in perpetuity to CIn. Ham. & Dayton. Lease modified June 23 1870. Rental Is maintenance of organization, Int. on bonds and 8% on pref. stock and 3u% on com. Guaranty on pref. Is secured by m t e e .p t .1871, but the pref. carries
no voting power. V. 56, p. 813. Mtge. of 1856 Is held alive under mtge of 1881. V. 91, p. 1446; V. 92, p. 118. Status of stock and bonds is undisturbed by plan of 1916, by which B. & O. RR. will take over possession under leaso, along with main lino of Cln. Ham. & Dayton.(V. 92, p. 526.)

DAYTON & UNION RR.—Owns from Dodson, O., to Union City. Ind. 31.74 m.; leases Dayton to Dodson, 15.30 m.; total operated. 47 D4 m The Cleve. Cln. Chlo. & St. Louis and Cln. Ham. & Dayton Jointly own the 
$86,300 stock. Year ending Dec. 31 1916, gross, $156,740; net $38 613- othor incomo, $3,530; charges, $38,733; bal., sur., $3,411.—(V. 97, p. 236.)

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. Cln. Chic, fc St. L., Clev. Cln. Chic. & St. L., Cln. Ham. & Dayton, Dayton & Union RR. and Erie RR., under lease which provides that Interest on bondŝ and other juyjensesjbe divided between them on train basis. Stock. $321 ~'1 "  "  10net,$8,4 ___ „ ______nati, O.—(V. 73. p. 1312.)
DEATH VALLEY RR.—Owns line In. Inyo County, Cal., to the Biddy McCarthy borax intno, &c., 23 miles. Was authorized to Issue bonds guar

anteed by tho Borax Consolidated, Ltd.; In Dec. 1916 £3,200 for additions,

&c. On June 30 1916 had outstanding, $118,900 stock and $264,928 bonds, while for the year 1915-16 gross earnings were $123,538; total net, $93,810; rentals,int.,&c.,$18,897; divs.,$4,275; bal.,sur.,$13,576.—(V. 100.p.981.)
DELAWARE RR.—(See Maps Pennsylvania R R .)—Shellpot Crossing, Del., to Delmar, Md., 95.20 miles: branches, Centrevllle, Md., to Townsend, Del.. 34.98 m.; Clayton, Del., to Oxford. Md., 54.27 m.; Seaford, Del., to Cambridge, Md., 32.96 m.; Massey. Del., to so. of Chestertown, 20.52 m.; other branches, 7.22 m.; total, 245.15 miles. V. 67, p. 1356.
Leased to Philadelphia Baltimore & Washington (which owns $2,704,600 of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a special cash dividend of 20% and an extra cash dividend of 5%.
Dlvs. prior to lease, 1898 to July '06, 6% y’ly; '07, 8%: '08, 8%; 09. 8%; 10, Jan., 4%; July, 4%. For year ending Dec. 31 1916, rental, $431,764; othor income. $68,652; charges, $76,344: divs., $406,262; bal., sur., $17,811. —(V. 90. p. 913. 1554; V. 94. p. 123, 278.)
DELAWARE & BOUND BROOK RR.—Bound Brook (Central RR. of N. J.) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; East Trenton RR., 3.05 m.; total. 34.02 miles. Total track, including 2d, 3d and 4th tracks, sidings, &c., 98.09 miles. In May 1879 leased for 990 year* to Phila. & Reading. Rental, 5213,107.50, paying interest and 8% on stock.—(V. 81, p. 210.)
DELAWARE & HUDSON CO.—Operates railroad lines from Wilkes-* Barro, Pa., via Albany and Schenectady to Rouses Point, N. Y., on the 

Canadian line, with branches to Binghamton, Troy, Lake Placid, N. Y. Rutland, Vt., and other points, a total of 909.38 miles (of which 345.19 miles aro owned in fee and 459.70 miles are leased or controlled through stock ownership), viz.; ■
Steam Lines owned (345 m.) Miles. Carbondale to Scranton,Pa.,& br. 22 LookoutJct. to HonesdaIeJct.,Pa. 28Nineveh to Jefferson Jet., Pa___22
CherryVal.Jet.toCherry Val.,N. Y . 21 Charlotte Crossing to DavenportCentre, N. Y.................   4Schenectady to Duanesburgh,N.Y.14 Greenwich to Salem Jet., N. Y .. 10 Saratoga to North Creek, N. Y_. 57 Whitehall to Rouses Point, N. Y.,and branches_______________ 14 9
Other lines owned____________  22

Lines leased— *See these cos. M iles.♦Albany & Susquehanna____ 14 3♦Rensselaer & Saratoga______  19 0
*Chateaugay& Lake Placid RR._ 79Other leased lines______________48♦Jefferson RR. (trackage)___ II 35Boston & Maine (trackage)_____ 3 7Other trackage___________ . 3 2

Total operated Jan. 1 1917__909Second track Jan. 1917, 347.67 m.; third track, 19.12 m.; fourth track, 20.52 m.; yard track and sidings, 656.27 m.
Also leases Utica Clinton & Blngh. and Rome & Clinton RR., 44 miles, which ate sublet to N. Y. Ont. & W.
HISTORY.—Incorporated April 23 1823; name changed April 28 1899. Ono of tho largest miners and carriers of anthracite coal (V. 86, p. 913) All of tho coal produced from the company’s mines is sold at tho pit mouth 

to tho Hudson Coal Co. (V.89, p. H49). The canal was abandoned and the cost charged out In 1898. Tno old "Gravity” road, built in 1829 was broadened to standard gauge and opened for regular service in 1900. ’ The companies taken in by merger Include: Adirondack Ry., Schen. & Duancsb RR., N. Y. & Canada Ity., Cherry Valley Sharon & Albany RR.
Allied Properties.—(a) Entire capital stocks owned: Quebec Montreal & Southern Ry. Co., Naplervllle Junction Ry. Co., Greenwich & Johnson- 

villo Ry. Co., Schoharlo Valley Ry. Co., United Trac. Co. and Troy & New England Ry. Co.; (6) one-half tho stock owned: Wilkes-Barre Connecting 
RIt. Co. and Schenec. Ry. See list of stock, &c., holdings, V'. 104 n 1482Anthracite rato case, V. 101, p. 2072; V. 102. p. 1357. In July T916 the I.-S. C. Commission authorized the company to retain control of the Champlain Transportation Co.Albany & Susq. stockholders were held by higher Federal courts to be entitled to tho saving of interest effected by the refunding at 3H % of tho remaining $7,050,000 of the $10,000,000 issue of Albany & Susquehanna RR. Co. 7% bonds, increasing the yearly rental paid. V. 85 d 721
V. 83, p. 1036; V. 80, n. 1174, 1362, 2343; V. 88, p. 938, 1499; V. 89 p’ 1068, 1141; V. 90, p. 911. To Jan. 1917 S3.556.000 A. & S. bonds had boon exchanged for D. & H. stock. See Albany & Susquehanna.

Sinking Fund.— The sinking fund, created May 9 1899 and amended May 10 1910, rcceives out of the yearly net profits not less than 5 cents per ton on coal mined, and has accumulated $4,924,276 from 1900 to 1915 which amount has been applied to the purchase and retirement of SI ,288,500 of tho capital stock (In 1900 to 1906), and in part to the purchase of coal lands In tho Wyoming and Schuylkill regions.
DIVIDENDS.— f’87. '88. '89 to '96. '97 to '00. '01 to '06. '07 to T7. S i n c e r e . 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.
BONDS, &c.—Equip. 4Ms of 1907, V. 84. p. 1247, 1307; V. 85, p. 1082. 
On May 12 1908 tne stockholders authorized a First and Refunding Mortgage for $50,000,000, bearing not over 4-% int. and running 35 years, and subjeot to redemption as an entirety only at 107 H  on any Int. day, beginning May 1 1918. One per cent of the amount of bonds outstanding is to be paid to the trustee June 1 annually from 1909 to 1942, to be used to purch'as* bonds or for Improvements and extensions. Of the Issue. 56,500 000 are reserved to retire outstanding 1st M. bonds: V. 86, p.98. 1409. 1589; V. 87 

p. 96, 480,1419, 1604; V. 89. p. 847. 1511: V. 90. p. 51,167; V. 92, p. 186 394; V. 96, p. 1156, 1700; V. 97, p. 1024; V. 98, p. 1168. 1844; V. 99,p. 48The stockholders on Sept. 30 1915 authorized the issuanceof $14,451,000 20-yoar 5% bonds, which were offered to stockholders. Tho bonds may at option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted Into paid-up shares of capital stock at the rate of $1,500 bonds for ten shares of stock (with an adjustment of Interest and dividend). The entire issue but not a part, may be called for redemption on Oct. 1 1922, or on any soml-annual interest day thereafter, on 90 days' notice, at 105 and int but If so called during the conversion period the bonds may be converted up to 30 days prior to such call day. V. 101, p. 773, 1092; V. 102, p. 800 1356. V. 104, p. 1044.
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J u n e , 1 9 1 7 , RAILWAY STOCKS AND BONDS 47
RAILROAD COM PANIES  

(For abbreviations, A c ., see notes on first page]

Delaware Lacka & Western— Stook auth 542,277,000.
Del River RR & Undue—  1st M ggu  p & 1 sf l% G P .xo* 
Denv Boulder & W est— Ino 1st M 5800,000 red par _x 
Denver & Rio tlrande— Stook common (see t cx t ) ..T r  

Preferred stock 5%  non-oumulatlve 550,000,000-Tr 
First Consol M 542,000,000 now 1st M g.U s.xo*& r
First & Ref M 5150.000,000 gold red 110..Baxo*&r* 
Adjust Mlncomcs 525,000,000 7%  cum red 115 Nxo*
Improvem ent M  (55,000 per mlo g _____ Us.xo*&r
Rio Grande Western 1st M gold (VG9. P 284) .Cerzo* 

First Cons mtge redeem at par (see text) g.G .xo* 
Equipment bonds Ser B red 101 g 575,000 due sa _x 

Bonds o f Affiliated Companies—
Rio Grande Southern first mortgage guar--------Cex
Rio Grande Junction first mortgage guar------ Ce.xo*
Utah Fuel Co 1st M 52,000,000 redeem at 110 ---G z 
Pleasant Valley Coal 1st M s f redeem at 1 1 5 .. . .G z  
Salt Lake City Union Depot & R R — See that Co.
X Of whloh 51,777,000 In treasury; there are also

M iles
Road

Date
Bonds

Par
Value

$50
’8(V86 100 &o

1C 1896 1.000
1909 100 &o' ___ 100___ 100

f 1,647 1886 500 &o
11.647 1898 1,000
2,541 1908 $ & mks
2,541 1912 5,£,m ,&c
1,647 1888 500

69S 1889 1,000 &o
69S 1899 1,000 &c

1907 1.000
k 180 1890 1,000

62 1889 1,000
1901 1,000

. . . 1898 1.000

$2,233 .000 n ot guara

Amount
Outstanding

542,277
320

1.254
700

38.000 
49,775 
34.125

6,382
33,039
10.000
8.335

15,190
15,080

75

,000
,000
,000
,000
,000
,670
,000
,000
,000
,000
,000
,000
,000
,000

x2.277.000
2,000,000

486.000
897.000

Rate
%

20 Inl916 
6 g 
4 g 

To 5%

4 g
4 M g
5 g

7 In 1916 
5 g 
4 g
4 g
5 g
4 g
6 g
5 g 
5 g

When
Payable

See text 
i  & J 
F & A 
See text
J 
J 
J 
F 
A 
J 
J 
A 
M &

& J 
& J 
& J 
& A 
& O 
& D 
& J 
& O

J 
J
M &

& J 
& D 

S 
J

Last Dividend 
and Maturity

Apr 20 1917 
1930-1936 
Aug 11936 
July 1 1939

2H

Jan 16 1911 
Jan 1 1936 
Jan 1 1936 
Aug 11955 
Apr 1 1932 
June 1 1928 
July 1 1939 
Apr 1 1949 
Sept 1 1917
July 1 1940 
Deo 1 1939 
Moh 11931 
July 1 1928

Places Where Interest and 
Dividends are Payable

90 West St, New York 
do do

Penn R R  C o. Phila & N  Y  
Kldder&Co,5Nassau,NY
Office, 165 B ’way, N Y 
National Park Bank, N Y 

do do
Bank’ Tr Co, N Y;&  Ber 
N Y , Lond,Berlin* Amst 
National Park Bank, NY 
Guaranty Trust Co, N Y 

do do
Blair & C o ., N . Y
Maitland, Coppell, N Y 

do do
Guaranty Trust C o, N  Y 

do do

E A R N IN G S.— 4 m os., /1917...........G ross, $8,671,857; not, $1,324,621
Jan. 1 to Apr. 30. \ 1916______ Gross, 8,485,029; not, 2,457.094

Pros. L . F . Loree’s statement in Apr. 1917 regarding current earnings 
and the expectation that tho prosont divldond rate will bo maintained was 
givon in V. 104, p. 1489, 1898.

R E P O R T .— For year 1916 in V. 104, p. 1482, 1501, 1794.
Year ended Dec. 31—  1916. 1915. 1914.

Anthracite coal carried (tons)________  9,300,552 9,990,848 9,211,397
Gross earnings o f railroads...................... $26,634,426 $23,787,519 $22,722,962
N et (railroads)...................  $8,523,331 $8,963,893 $7,534,111
Coal department (not)_______________  123,303 776,038 640,887
Othor Income............................................  1,253,227 1,927,130 1,925,472

Total net in c o m o .. . ............................. $9,899,861 $11,667,061 $10,100,470
Miscellaneous rentals_________________ $1,928,475 $1,999,352 $1,997,679
Interest, taxos and miscellaneous____ 3,813,014 3,596,268 3,492,997
Dividends on stock, 9 % ______________ 3,825,270 3,825,270 3,825,270

Balanco, surplus__________________  $333,102 $2,246,171 $784,524
Tho coal department In 1916 showed: Earnings, $15,758,765; expenses, 

S15.020.372; not, $738,393; in 1915, earnings were $15,860,677; not, $776,
038.

O F F IC E R S .— Pres., L . F. Loree; Chairman Exec. C om m ., R . M . Oly
phant; V .-P ., Chas. A. Peabody, N . Y .; V .-P ., W. II. Williams; V .-P ., 
F . P. Gutelius, Albany; Asst, to Pres, and Asst. Sec., W . B. Schofield; 
Asst, to V .-P ., G. II. Parker; Treas., C . A . Walker; Sec., F. M . Olyphant; 
Com p., W . II. Davies, 32 Nassau St., New York.

Managers.— Robert M . Olyphant, Chauncey M . Depow, Leonor F. 
Loroo, William S. Opdyko, Archibald D . Russell, Cornelius Vanderbilt, 
W . II. Williams, Henry W . do Forest, Gedrge I. Wilber, O. A . Peabody, 
Robert S. Lovett, Charles Weston and Robert O. Pruyn.— (V. 104. n. 
1482,jl489, 1898, 2235. 2451. 2552.) 1

DELAW ARE LACKAWANNA & WESTERN RR.— (See M ap.)—  Oper 
ates main line from Hoboken, N. J ., opposite N. Y . City, to Bulfalo, N. Y ." 
410 m .. with branches to anthracite region, &c., 547 m .. viz : (*sce this c o 1

Lines Owned—  Miles.
N. J. State line to N. Y . line------ 111
Branch to Northumberland--------80
Hopatcong, &o__________________  2
Erie & Central N ].Y .(V .96.p .202) 18
Bangor & Portland R y ------------------38
Hanover & Newport R R -------------- 7

Lines Leased— (See each co .)—
•Morris & Essex and leased brchs.176 
•N. Y . Lackawanna & W estern ..214
•Cayuga & Susquehanna--------------34
Greene Railroad_________________  8

Lines Leased (Concl.)—  Miles.
Oswego & Syracuse______________35

•Syracuse Binghamton & N. Y _ . 81 
.U tica Chenango & Susquehanna 97
•Valley R R . of New Y ork............11
•Lackawanna R R. of N. J ............28

Lines Controlled and Operated—  
Sussex R ailroad .. 31
Lackawanna & Montrose R R ____11

Total operated Jan. 1917. .980
Cut-off from Clark’s Summit, Pa., to Hallstoad, 38 miles, cost $10,000.

000 to $15,000,000, was completed in N ov. 1915. V. 101, p . 1627.
H IST O R Y . &0.— Original company chartered In 1832, present title as

sumed in 1853. In 1903 purchased entire stock N. Y . & Hoboken Ferry Co.
In June 1909 tne D. L. & W . Coal Co. was Incorporated with $6,800,000 

authorized stook, to act as selling agent for the com pany’s coal In Pennsyl
vania, the railroad stockholders being permitted to subscribe for Its stock 
pro rata to the extent of 25% of their holdings. See extra dividend below 
V. 89. P. 41; V. 90. p. 557. Quarterly dividends of 2 H %  on the coal 0 0 ^  
pany s stock wore begun In 1910 and 20% ext. was paid in 1913. V.90 n.54

United States Supremo Court on Juno 21 1915 in tho suit brought by 
the Government held that tho com pany, under tho contract o f  Aug 2 1909 
violated the commodities clause o f tho Hepburn Act and the Sherman anti
trust law (V . 100, p. 2114, V. 101, p. 17), in its relations with tho D . L. & W . 
Coal Co. A now contract has been arranged. V. 101, p. 47. In M ay 1917 
suit over Morris & Essex lease was sottlcd, the guaranteed dividend on 
M . & E. stock being ncrcased from 7%  to 7 H %  p. a. V. 104, p. 2116. 
V . 100, p. 1509, 1832; V. 102, p. 1896; over Syr. Bing. & N . Y . lease! V. 103, 
p . 1980. Authracito rate case, V. 101, p. 2072; V. 102, p . 1357.

D IV ID E N D S —  (1904. 1905. 1906-08. 1909.1910-16. 1917.
SInco 1885_____ (% )\ 1 7  19>* 20 yearly 70 20 yearly 2 ^ , 2 ^ . - , -

Dividonds o f late years 2 H %  Q ;-J - (1 0 % p . a .) and 10% oxtra December.
July 1909 paid special cash dividend 50% one-half applicable, if desired, 

to subscription of stock of new D. L . & W . Coal Co. selling agency; also 
15% stock dividend paid Aug. 2 1909, and in Deo. 1911 35%  in 4%  guar 
■took of Lack. R R . o f N. J. V. 89, p. 41, 224; V. 93. p. 1323;V. 94, p7549.

l°ss surplus”  Dec. 31 1916, 346,987,406; “ corporate surplus,’ ’

E A R N IN G S.— 4 m os., (1917.........Gross, $17,432,144; not, $5,062,331
Jan. 1 to  Apr. 30. \ 191G--------Gross, 16,052,244; not, 5,574,546

A N N U A L R E P O R T .— Annual meeting is held on Tuesday preceding last 
Friday In l'obruary. The report for 1916 was in V. 104, p. 760.

Year ending Dec. 31—  1916. 1915. 1914
C o a l------ . . . . . . . ........   $14,475,244 $13,364,007 $14 056 674
Merchandise froight.................   23,229,865 18,742 617 15 673 086
Passengers..........................    8,674,863 8,218 316 8 541 316
M ail, expross and miscellaneous______ 5,200,927 4,461,791 4!274,902

G ro ss ------ ---------------------------------------$51,580,899 $44,786,731 $42.545 978
Not. aftor taxes------------------------------------$17,114,593 $14,912 945 S12 591 915
Coal department (not)............................. *4,933,022 *3,413,039 *4,357 006

.............. .. 1.582,974 2,021,433Othor miscellaneous Income___11111 2,599,543
Total net income___________

Year ending Dec. 31—  1916. 1915. 1914.
Iliro o f  equipment___________________  $755,734 Incl. with “ Other inc.”

$6,301,429
1,299,286

$24,047,158 $19,938,958 $19,570,354

Interest ana rentals________________ 5,989,308 $6,070,062
Renewals and betterments_________  1,701,968 1,616,056
Discount on bonds sold_____________  ______  1,280,700
Dividends (20%).................................  8,444,080 8,444,080 8,444,080

Balanco, surplus__________________ $7,756,068 S2.519.060 $3,525,559
* Coal Department— 1916. 1915- 1914. 1913.

Gross earnings.............$26,627,148 $22,802,210 $23,949,079 $22,742,982
l ’ rofit............................... 4,933,022 3,443,039 4,357,007 3,184,687

OFFICERS.— Pres., W. H. Truesdale; Seo. and Treas., A. D. Chambers, 
Gen. Aud., G. E. Hustls.

BOARD.—W. S. Jenny, Wm. H. Moore, Henry A. C. Taylor, Wm. H. 
Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Bakor Jr., M . Taylor 
Pyno, Henry R. Taylor, W. II. Dodge, Boekman Winthrop, William 
Fahnestock, Harold S. Vanderbilt;, J. F. Talmage. Office, 90 West St., 
N. Y .— (V. 103, p. 2078; V. 104, p. 760, 2116.)

DELAWARE MARYLAND & VIRGINIA RR.—See page 208.
DELAWARE & NORTHERN RR.— East Branch to Arkvllle, 38 miles, 

and 8-mlle branch. Inoorp. in N. Y. Oct. 14 1911 as a reorganization of 
Del. & Eastern R R ., foreclosed per plan V. 93, d . 588. Stock, common, 
$1,000,000; 6% cum. pref., S250.000; par, $100. No bonds June 1 1917.

For year ending Dec. 31 1916, gross, $131,895; net. after taxes, $17,116; 
rental and fixed charges (net), $7,609; bal., $9,507. Accrued pref. dlvs. 
for 1915-16 amounted to S15.0OO. Pre«.. Andrew M . Moreland Sec. & 
Treas., noward Feist. Office, Margaretville, N. Y .— (V. 96, p. 1725.)

DELAWARE RIVER RR. & BRIDGE CO.— Frankford Jot.. Pa., to 
Pensauken, N. J., and branches, 9.52 miles.

Cap. stock, $l,3OO,O0O, all owned by Penn. R R ., which guarantees bonds, 
prin. and int. by endorsement. V. 63, p. 1062, 1159; V. 89, p. 1596.

D1V1S.— ’00- 05. '06-’07. '08. ’09-’10. ’ l l .  ’ 12-’ 13. ’ 14. 1915. 1916.
Per cent____4 y ’ly 5 y ’ly 6 6 y ’ly 6 6 y ’ly 4 4 6
— (V. 99, p. 1832; V. 100. p. 2085; V. 101. p. 2071; V. 102. p. 1540.)

DENVER BOULDER & WESTERN RR.— Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 m.; branches, 5 m.; total, 51 m. V. 80, p. 650. 
Stock, $300,000, all out; par $100. Of the bonds ($800,000 authorized 
issue), $100,000 tire reserved for extensions. Improvements, &o. They are 
entitled to lnt. up to 5% If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1916, gross, $93,985, against $61,197 in 1914-15; 
net income, $11,505, against def., $3,459. Dividend on incomes, 3% 
($21,000), paid Sept. 1 1910, and 1 ^ %  ($10,500) Sept. 1 1911. Pres" 
Charles D. Marvin; Sec. & Treas., O. M . Williams. Office, Boulder, Colo. 
— (V. 89. p. 993: V. 99. p. 1748.)

DENVER LARAMIE & NORTHERN.— See Denver Laramee7*  N. W .
DENVER LARAMIE & NORTHWESTERN RR.— Utah Junction to 

Greeley, Colo., 52 miles. V. 94, p. 1249, 1382, 1565, 1626. On May 16 
1917 the property was sold under foreclosure to A. D. Radetsky of Denver 
for $210,000, which, it Is stated, will leave nothing for tho old bondholders. 
Tho Denver Laramie & Northern RR. is reported In process of organization 
to own and extend the line to Severance, &c., the officers to include: M . S. 
Radetsky, Pres.; Marshall B. Smith, present receiver. First V.-Pres. and 
Supt. of Construction and Operation; Clinton M . Smith, 2d V.-Pres.; E. H. 
Radetsky, Treas.; Charles Ginsburg, Sec. & Gen. Mgr. V. 104, p 2010

For 6 mos. ending Dec. 31 1916, gross, $90,223, against $84,719; net! 
$14,526.— (V. 104, p. 2010, 2451.) ’

DENVER & RIO GRANDE RR.— (.See M ap.)—  ROAD.—Mileage;
Road owned and operated_____2,4351 Of tho preceding:
Rio Gr. Jo. RR., &o. (leased).. 142 Standard gauge_______________1,791

--------1 Narrow gauge only____________  786
Total operated June30 1916.2,5771 Second track_________________  206
HISTORY.— On July 31 1908 the Rio Grande Western was merged. 

V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater 
part is owned) is leased Jointly by this co. and tho Colorado Midland (fore
closed in 1917) and its bonds guaranteed. V. 95, p. 1541; V. 97, p. 886. 
Rio Grande Southern has been controlled.

Judge Learned Hand in the U. S. Dist. Court in N. Y. City on May 18 
1917 decided in favor of the Equitable Trust Co., as mtge. trustee of the 
old Western Pacific Railway, the suit brought against the Denver & Rio 
Grande RR. Co. to enforce the payment of the guaranteed bonds. The 
decision fixes tho amount to be paid by tho Denver & Rio Grande at ap
proximately $34,000,000, which is in excess of tho amount for which the 
Western Pacific sold under foreclosure. An appeal it is expected, will bo 
taken to tho U. S. Circuit Court. V. 104, p. 2117.

Committees Formed in View o f Aforesaid Decision (V. 104, p. 2117).
First A  Ref. 5% M . Bonds.—Seward Prosser, Chairman; C. Ledyard Blair 

E. 1C. Boisot, John Henry Hammond, Andrew J. Miller, William Salomon 
Joseph II. Seaman and Frederick Strauss. Cadwalader, Wickersham & 
Taft, counsel; Bankers Tr. Co., N. Y ., depositary. V. 104, p. 2117, 2552.

Common A  Pref. Stock.— Harry Bronner, J. Horace Harding, John W. 
Flatten and Harrison Williams. Cravath & Henderson, counsel; Chauncey 
II. Murphoy, 55 Cedar St., N. Y ., Secretary; United States Mtge. & Trust 
Co., N. Y., depositary.

7% Cum. Adj. Mtge. Bonds.—John B. Dennis, Alonzo Potter, Otto T. 
Bannard and Albert Strauss, with B. L. Stowell as Secretary, 24 Broad St. 
N. Y.; New York Trust Co., depositary. V. 104, p. 2235. ’

_ - -------- - ------ „----------■ ------------------relationships
between Western Pacific Interests and your company will bo accom 
plished.”  An expert has Investigated the equities o f the case with a view 
to determining what sums, if  any, should properly be paid in case o f  a 
settlement o f the guaranty claim. V. 104, p .256.863. Western Pac.V . 102 
p. 155, 160, 1346; V. 104. p . 163. 257. ’ '

Tho stock ($200,000) o f Salt Lake City Union Depot & R R . Co. Is about 
equally owned by the D . & R . G . and Western Pacific, which guarantee Its 
$1,100,000 first mtge. 30-year 5%  bonds. V. 88, p. 232.

STOCK.— Tho Mlssou-1 Pacific on June 30 1916 owned about a 30% 
interest In the d ock , namely: $17,295,000 common and $9,805,000 nrel. 
stock. V . 72. p . 338 , 580. 1238; V . 73. p . 500.
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RAILROAD COM PAN IES  
IFor abbreviations, &c.. see notes on first page]

Denv & Salt L. RR— Stk held In vot tr $35,000,000-- 
lst M  $35,000,000 gold redeem 105--Ba.xc*& r* 

Do cash lnt: 3 % , 3 yrs; 4 % , 1 yr; then 5%  - .x  
Do cash lnt: 4 yrs, 1. 2. 3 & 4 % , resp, then 5 % -x

Adjustment (Income) bonds 52,000.000--------------- x
Two-year notes $300,000 auth call 1 0 1 ------ Em.y
Equip notes g due $25,000 or $24,000 s-ann-Em .xc*

do Pullman Company-----------------------------------
do ($19,000 duo March 1 1917)--'....................
do due $8,000 s-a beginning Jan 1 1917-----------
do duo $22,750 semi-ann-------------------------- - - 

Denver Un Term Ry— 1st M  red 105 beg ’ 19 text.C C  
Des M oines & Fort Dodge— See Minneapolis & St L
Oes Moines Union— First M $800,000 go ld ------Ce.zo*
Det Bay C & W— 1st M  $1,250,000 g red text s f  FC.xc* 
Detroit Grand Haven & Milw— First equip M gu -.yo*  

Oonsol M guar p & 1 Grand Trunk Ry of Can ._yc*

Miles
Road

text
text
text

4
84.5
189
189

Date
Ronds

1913
1913
1913
1913
1915
1913
1913 
1915
1915
1916
1914
1887
1912
1878
1878

Par
Value

S100 
$ .£.fr,& c 
$. £, &c 
$, £, &c 

$1,000 
1.000 &c 

1.000

1.000
1.000 
1,000 
1,000 

200 &c

Amount
Outstanding

$11,670,300
2.991.000
4.427.000
1.734.000
2,000.000

217.000
258.000 
107,912
20,500
S8.000

159,250
4.000. 000

671.000
658.000

2.000. 000
3.200.000

When
Payable

6 g
5 M & N

-4-5 M & N
J-3-4-5 M & N

to5% M & N
6 F &A15
5 g F & A
5 g A & O
5 M & S
6 J <Kc .1
6 A & O
414 g M & s
5 g M & N
5 g A & O
6 A & o
0 A & o

Last Dividend 
and Maturity

M ay 1 1943 
M ay 1 1943 
M ay 1 1943 
M ay 1 1943 
Feb 15 1917 
Sept’ 17-M ar’23 
O c t ’ 17 - Oct '20 
Sept’ 17 -  Septl7 
July’17 - July’22 
Oct 1 1920 
M ar 1 1964
Nov 11917 
Oct 1932 
Nov 141918 
Nov 15 1918

Places Where Interest and 
Dividends are Payable

M ay 1915 coup unpaid 
do do
do do

New York
Empire Trust C o, N  Y 

do do
M erch L & Tr C o, Chic 
Columbia Trust C o, N Y 
Comm er’l Trust C o, Phil 
American Locom otive Co 
Cont & Com Tr&SB.Chic
Central Trust Co, N Y 
First Tr & Sav Bk, Chic 
New York and London 

do do

DIVS. since ’911 ’92. '93. ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01 to Jan.’ l l  
on preferred, 0 2 0 0 2 2 2 ) 4 4  4 5 yearly.

B O N D S .— Improvement mortgage abstract in “ Chronicle,”  V. 47, p. 229. 
Abstract of R . G. W . 1st mort. was In V . 49, p. 237, and statement to

N. Y . Stock Exchange, V . 50. p. 73: also V . 69. p. 284. Utah Fuel 1st 5s 
of 1931: see application to list, V . 78, p. 1171, 1178, 1548. 2015.

R io G. W . First Consol. 4s of 1899. see V. 72. p. 537, 775, 1189.
The Refunding mtge. dated July 1 1908 covers the consolidated properties 

to secure an issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R . G. R R ., the 
bonds are seoured oy two-thirds ($50,000,000) of the stock of the Western 
Pacific (V . 102, p . 155, 160). and all tho $25,000,000 2d mtge. bonds on tho 
latter. V . 86, p . 1224, 1284, 1529: V. 87. p . 226, 285. 544, 741, 1419; 
V. 88. p. 100, 230. 294, 504. 822: V. 89, p . 348. 593; V . 90. p. 848 ., Utah 
Central R R ., $390,000 1st M . 4s paid o ff Jan. 1 1917 are refundable with
D . & R . G . Ref. M tge. bonds. V. 103, p . 2340. , , ,

The Adjustment mtge. (7% cum. Income) bonds authorized In April 1912 
(total $25,000,000. present issue $10,000,000) received their first install
ment of Interest absolutely on Oct. 1 1012, and are since entitled (A . & O.) 
to such amount as the board shall determine out or surplus net Income 
during the six months ending Dec. 31 or June 30 immediately preceding, 
all arrears, if any, to bo paid at maturity or at date o f earlier redemption. 
Redeemable at 115 any intorost date; 3 )4%  intorost declarod, payable semi
annually from April 1 1912 to and Including April 1 1917. V . 97. p . 728, 
1420: V. 101, p . 773. V. 94. p . 911. 1565: V. 104, p . 863.

E A R N IN G S.— 6 m os../1916 .-Gross, $14,087,322: net. $5,396,791
July 1 to Dec. 31. 11915.............Gross, 13,512,921; not, 4,992.723

Four months. Jan. 1 t o f 1917---------- Gross, S8,580,647; net, $2,460,802
April 30. \ 1916.............Gross. 7,270,800: net, 2,513,436

A N N U A L  R E P O R T .— For 1915-16, V . 103. p . 1028, 1037, 976. 
June 30 Years—  1915-16. 1914-16. 1913-14.

Average miles operated......................... 2.572 2,571 2,583
Total operating revenue...................... --$24,890,084 $21,823,230 $23,593,641
Net revenue..............    $10,150,673 $7,533,565 $7,133,072
Taxes and uncollectibles........................ 1,092,968 1,021.958 1,009,508

O perating Incom e ...................................$9,057,705 $6,511,607 $6,123,564
Other income................................  1.027,731 1,241,181 1,262,934

Total net In co m o ................................. $10,085,437 $7,752,788 $7,386.498
Interest on b on d s .& c._ .  $4,982,143 $5,007,103 $5,014,536
Interest on adjustment mtge. bonds. (7%)700,000 689,471 611,499
Rentals, &c ..........................................  587,206 637,484 360,089
Renewal fund............................................  137,661 137,732 137,722
Sinking fund..............- ............................ 149,737 135,313 126,167
Appropriations for betterments, &C-. 2,300,000 211,045 80,927

Surplus............ .........................................$1,228,690 $934,640 $1,055,558
O FFICERS.— Pros., II. U. M udge; V .-P s., ICingdon Gould and Arthur

E. Sweet: Sec., John P . Howland: T re a s .,T . II. Marshall. Denver; Asst. 
Trcas., Jesse White. V. 101, p . 1552, 1627. Office, 165 Broadway, N . Y.

Directors.— George J. Gould, E . r .  Jeffery, Kingdon Gould, Arthur 
Coppell. Edward D. Adams Finley J. Shepherd, B. B . M cAlpln, Georgo
G . Haven and Harrison Williams, N. Y .: It. IJ. M udge Denver- Beni F. 
Bush, St. Louis.— (V. 104. p. 72. 163. 256, 863. 2010, 223572552.)

DENVER & SALT LAKE R R .—-Projected from Denver to Sait Lake, 
about 575 miles, along a line about 100 miles south of tho Union Pacific and 
125 miles north o f the Denver & R io Grande. In 1916 256 miles, Denver to
Craig, was In operation, lnel. Steamboat Springs to Craig 41 miles ouened Dec. 1 1913. V. 95. p . 1403. 1541; V. 96. p . 1088: V .5 t .D . l W 3 .

The electors o f Denver on May 20 1913 approved charter amendments per
mitting a tunnel to be built by city through tho Continental Dlvido, for use 
under lease by this and other companies at an estimated cost o f  $-1,420,000. 
o f which this company is to pay the cost above $3,000,000. and also inter eel 
on tho city bonds and maintenance and 1% yearly to retire tho bonds. C ity 
bonds auth. Feb. l j  1914 w eroon July 8 1914 declared illegal by the O olo- 
rado Supremo Court. V . 96. p . 1488; V . 92. p . 1310; V. 95. p. 1403. 1122; 
V. 96, p. 1488, V. 97. p. 1024 .1503; V . 98. p .7 3 . 610, 762; V . 99. p.119.1597.

O R G A N IZ A T IO N . In corp . In C olo. D ec, 1912 and took  over as o f 
M ay 1 1913 (per plan . V. 9o, p . 890) the Denver N orthw estern & Pacific 
R y., foreclosed. V. 9->. p. 1083. 1603. 1,-31; V. 96. p. 135, 1296. 1364. 
Leases Northwestern Terminal B y .,D o n "  101 Jan. 1 1964. V .9 8 .p.911.

Default having been made In o payment o f  tho interest duo M ay 1 
1915 and semi-annually thereafter on the hirst M tgo. 30-ycar gold bonds, 
tho bondholders * committee In l.)17 urged deposit o f  tho bonds with Mer- 
cantilo ~  ‘  ‘  "
mittee:
M akopicco' Secretary, 115 B ’way, N . Y .— V. 104, p "i8 0 0 ; V*. 1021*7 2071 
„  S T O C K — Authorized L«ue increased In M ay 1913 from S10.000.000 to 
$35,000,000. The $11,670,300 Issued to all held in 5-ycar voting trust ex
piring M ay 1 1918. V. 96. P- 1088. 1488: V . 99, p. 1597. In Sept. 1915 
Newman Erb retired as trustee. President and director. V . 101, p . 1013.

Directors and Voting Trustees (as changed in 1915): LawrenceC. Phipps, 
Chairman o f board o f directors; Gerald Hughes, Fred. G. M offat and Chas. 
Boettcher o f  Denver: Ward E . Pearson. Geo. II. Burr and W. M . Wad- 
don. N . Y . V . 101. p. 1454.

BONDS.— All graduated 1st M . bonds were for tho first four years to 
receive full 1st M . 6a for difference between 5%  and rate payable in cash.
(1) T o  bear cash lnt.. payable semi-annually as follows: 3%  per 

annum for first 3 years, 4%  for 4th year and 5%  yearly there
after. There was placed in trust $132,810 cash to be applied 
In paying 2%  on account o f the 3%  lnt. payable for the first
year and 1% o f the 3%  lnt. payable the 2d year, s a y ,_ ..........-$4,427,000

(2) i T o  bo Issued bearing cash Interest, payable semi-annually, as 
follows: 1% per annum for first year; 2 %  for 2d year; 3%  for
3d year; 4%  for 4th year and 5%  yearly thereafter, s a y ____ $1,734,000

3) T o be Issued bearing from tho outset full 5%  interest—
For difference cash payment 1% and 3%  graded interest_____  $480,225

The $2,000,000 adjustment mortgage bonds were at outset 5%  non-cum. 
incomes and so also were Northw. Term , bonds for two consecutive years 
but thereafter fixed 2d M . 5s.

In Feb. 1915 the Issuance o f $300,000 2-year 0%  notes secured by 1st M . 
bonds taken at 50 was authorized. T o  discharge the remainder o f $450,000 
floating debt bondholders were requested to fund their M ay and N ov. 1916 
coupons into 1st M . bonds, taking the latter at 75, per plan, V . 100, p . 732, 
811 (producing $250,000) and interests identified with tho management 
were to fund notos aggregating $163,962 by taking 1st M . bonds at same
6rice. In N ov. 1915 plan was declared operative, over 92%  o f the bond* 

aving been deposited with Bankers Tr. C o., N . Y . In this connection 
$217,(100 o f the aforesaid 2-year notes were sold to pay floating debt and 
$50,000 were pledged to secure a $50,000 debt extended for two years, 
leaving $33,000 2-year notos in the treasury.

As o f June 30 1915 loans and bills payable were $302,461; car trusts. 
$657,502.

Equipment notes o f 1913, see V. 96, p . 553, 1088 V . 97, p . 526.
E A R N IN G S.— 6 m os.,(1916__________Gross, S I,096,159; net, S269.220
July 1 to Dec. 31. U 915---------------Gross, 1,076,828; net, 332,720

E A R N IN G S.— For fiscal year and the 10 months ending April 30:
V . 101. p. 1806. -FiscalYcarend.June30-----10 Mos. end. A pr. 30-

1915-16. 1914-15. 1913-14. 1915-16.
Operating revenues____ $1,893,747 SI,639,455 $1,207,517 $1,580,699Operating expenses.___ 1,367.680 1,119,929 919,586 1,142,363

Not revenue_________ $526,066 $519,526 $287,931 $438,336Tax accruals___________ 90.503 94,889 69.728 75,641
Operating income____ $-135,399 $424,637 $218,203 $362,695Other income (net)_____ ..............- 25,253 48,210 10,458
Gross incomo_______ $449,890 $266,413 $373,153Rental o f  terminals____ 109,534 109,437 90,440Interest on funded debt. 317,056 303.016 347,741
Net Income__________ sur$23,300 def$146,040 def$65,028
OFFICERS.— Charles Boettcher, Pres.; W . E. Morse, Yice-Pres. & 

Gen. M gr.: Gerald Hughes, Sec., and E. I. Grenfell, Aud., Denver; William 
Wadden, Vice-Pros. & Asst. Sec.; Ward E. Pearson. Treas., New York. 
Directors, see above.— (V. 102, p . 1718,1811, 1987, 2071; V. 104, p. 1800.)

(TH E) DENVER UNION TERM IN AL R Y .— T o take over the Union 
Depot & R y. C o. (V . 71, p. 343) and extend and Improve tho passenger 
terminals at Denver, Colo. Stock $30,000. equally owned by the Union Pa
cific, Denver *  Rio Grande, Colorado & Southern. Chic. Burl. & Quincy, 
Atch. Topeka & Santa Fe and Chicago Rock Island & Pacific which 
guarantee the bonds ($10,000,000 auth. issue), o f which $4,000,000 were 
sold to the Union Pacific. V . 97, p. 1024,1115: V. 98. p. 762: V . 99. p. 400. 
Pros., A . E . Sweet: V .-P ., E . S. Koller; Treas., Chas. S. Haughwout; Sec. & 
A ud., P . R . M orris. Office, Denver, C olo.— (V. 99. p . 406.)

DES MOINES & FO R T DODQE R R .— See Minneapolis & St. Louis R R .
DES MOINES UNION R Y.— Terminaliroadln DesMoInes; owns4.18mlIes 

main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y . 
Stook Exchange In V . 65. p. 1173. Leased to Wabash R R .. Chicago Great 
W estern.Chic. M ilw. & St. P . R y ., Chic. Burl. & Quincy R R . and Minnoap. 
& St. Louis R R . V. 75, p .3 4 2 . Rental equal to expenses and fixed chges. 
paid monthly by lessees on wheelage basis. Stock auth., $2,000,000: out.. 
S400.000; par, $100. Year ended D oc. 31 1916, gross, $122,427; net, 
$57,583; other income, $175,991; int., taxes, & c., $84,070; bal., sur., $149,
604. Court decision as to  ownership, V. 102, p. 1346.

D E T R O IT  BAY C IT Y  & W ESTERN  R R .— Owns Bay C ity . M ich ., to 
Port Huron, 102 miles, including extension 31 miles in length, completed in 
1916. Stock, all out. $450,000. Tho 1st gold 5s ($1,250,000 auth. issue) 
are redeemable at par prior to Oct. 1 1922, thereafter at 105.

In Sept. 1916. $108,000 bonds were sold for 13)4-mile extension from 
Peck to Fargo. The $592,000 unissued are reserved for extensions at no* 
exceeding $8,000 per mile and 75% o f cost o f  additional terminal facilities, 
provided the annual net earnings are twice tho interest charges, including 
bonds to bo Issued. V .9 5 . p . 1273. Year ended June 30 1916 on 71 miles, 
gross, $209,067: net, after taxes, $84,332; Int. on $658,000 bonds, $32,900; 
bal., sur., $51,432. Pres., Thomas L . Handy: V .-Pres., C . W . Handy;
Treas., G . W . Handy; Sec., F . S. Handy. Office, Bay C ity , M ich .—  (V . 
102, p . 2254; V 103, p . 1117.)

DE TR O IT O RAN D  HAVEN & M ILW AUKEE R Y .— Owns from De
troit to Grand Haven. M ich., 189 miles. Real estate bonds, & c., $226,000. 
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk 
o f Canada owns entire $1,500,000 stock.

E A R N IN G S.— 4 m os.,fl91 7 ............. Gross,
Jan 1 to  Apr. 30. \l916-----------Gross,

$1,005,243; net, $25,900 
1.002.333; net, 129,708

Year ending June 30 1916. gross, $3,242,210; net, $832,002; charges 
$831,482; bal.. sur;, $14,936. Year 1914-15. gross, $2,655,552; net, 
$363,740— (V. 96. p . 789.)

DETROIT HILLSDALE & SOUTHWESTERN R R .— Owns Ypsllanti, 
M ich ., to Bankers, M ich., 65 m . Leased In perpetuity July 1 1881 to L. S. 
& M . S. R y. (now N . Y . Cent. R R .); rental, $54,000 per year— 4%  on stk .

DETROIT & MACKINAC R Y.— Owns from Bay City, Mich., to Cheboy
gan. 195 m .; Au Sable division (formerly A . S. & N . W . R R .). 50 m .; Rose 
C ity Branch. 31 m .: Prescott Branch. 12 m .: Lincoln Branch. 14 m .: Au 
Gres Branch. 8 m .; Alabaster Branch, 4 m .; Hillman division. Alpena
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RAILR O AD COM PAN IES  
[For abbreviations, & c.. see notes on first page]

Detroit Hillsdale & S W — Stook4% rentalN YR C entRR  
Detroit & Mackinac— Common stook, 52,000,000 auth 

Pret stook non-cum 51,000,000 auth (V 74, p 629) - 
"First lien”  51.500,000 gold.............. ................... Oxo*
"Mortgage bonds”  51.750,000 g red at p a r------ Oxc*

Detroit Mackinac & Marquette Ry.— See “ Mlscellan 
D etro it  Riv T u n — 1st M  $30,000,000 gu end.G .xc*r* 
D etro it T o i & I ro n to n — Common stock $6,500,000 

Pref stock (p & d) non-cum 4%  & partic.$6.000,000
First M  gold red 105...................................... N.yc*
AdJ (inc) M  $8,000,000 g cum aft Jan 19 red text.C e
Car trusts due s-a $25 M  1915, then $50 M ----------N
Equipment gold notes o f  1915 $132,000-----------------

do do proposed In 1917 $500,000 5 K %
Det & Toi Sh L— 1st M 53,000,000 g gu--------Ba.xo* Ar
oover & Rockaway— Stock 6%  rental 990 years------
Dub & Sioux City— 111 Cent W  lines 1st M g -.U s.o*  Ar 

Iowa Falls & Sioux City 1st M Iowa F to S lou xC y.-z  
Cher A Dak, C R A C and Omaha DIv &o first mtge

Duluth & Iron Range— First mortgage......... Mp.zoAr
Duluth Missabe & Northern— First mortgage gold z

General mortgage gold s f, red 105------------------- Nxo*
Duluth Rainy Lake & Winnipeg— See Dul Win A Pao. 
Duluth So Sh & Atlantic— Marq H & On gefiM .Ce.zo* 

Duluth South Shore & Atlantic 1st M g .-C e.xc& r
First consol mtge gold Interest guar___Ce.zo*Ar

Inoome certs held by Can P ao____________ _________ z
Car trusts held by Can Pacific R y -----------------------------

do do do  z
do do do due $31,000 s-a .C e.xc
do do do due $11,000 s-a x

do do do due $20,000 s-a______
Du Winn & Pac— 1st M deb stook guar by Can Nor Ry 

Dul R L  &Wln 1st M oxten'd gred 100 Joint guar. ICo* 
Durham & So Car— 1st M 5300,000 g red 105..M eBa.x 
Durham Union Station— First M 575,000g-_G .xc*A r 
Dutchess County RR— See Central New England Ry
East Broad Top RR & Coal— 1st M ext 1908................

2d M Incomes_______________________________________
Shade Gap 1st mortgage----------------------------------------c*

M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

65 $100 $1,350,000 4 J A J
100 2,000,000 5%  1916 J <& .1
100 950,000 5 in 1916 J A J

All 1895 1,000 1,050,000 4 g J A D
All 1895 1,000 1.250.000 4 g J A D

eons C ompan les.”
2.72 1911 1,000 18,000,000 4 ^  g M & N

inn 6,500.000
inn 5,989,9987*““ 1914 1,000 1,125,000 6 g J & J

100 Ac 7.628,868 Up to 5 Semi-an
1914 5,000 50,000 6 A & O 15
1916 100 117,000 6

See text
48 1903 1,000 3.000.000 4 g J A J

100 150,000 6 A A O
218 1895 1,000 5,425,000 4 g F A A
184 1869 500 Ao 2.800.000 7 A A O
328 ’88-00 8,930,000 Illinois C entral bo
210 1887 1,000 Ao 8,151,000 5 - A A O

65 1892 1,174,000 6 g J A J
361 1906 1,000 10,665.000 5 g J A J

130 1885 1,000 1,077,000 6 A A o
604 1887 1,000 3,816.000 5 g J A J
604 1890 1,000 15,107.000 4 g F A A

1892 3.000,000 4
1S9B 86,213 5
1912 5,800 4 F & A

___ 1912 62.000 4H  g J & D
1913 132,000 4\\ A Sc O
1917 412,000 5 .1 Sc J
1909 7,011,324 4 J Sc D
1906 1,000 2,000,000 5 g J A J

42 1905 1.000 300.000 5 g M A B
1905 1.000AO 60,000 5 g M A N

49 1908 1,000 500,000 4 J A J
49 1908 100 Ao 464.400 4 J A J
10 1908 500 92,500 4 g J & J

Last Dividend 
and Maturity

July 5 1917 2%  
See text 

July 2 1917 2H  
June 1 1995 
June 1 1995
M ay 1 1961

M ch 1 1964 
M ch 1 1954 
Oct 16 1917 
N ov 1 1925
Jan 1 1953 
Apr 1917 3%  
Aug 11951 
Oot 1 1917 
nds or collatera 
Oot 1 1937 
Jan 1 1922 
Jan 1 1941
Apr 11925 
Jan 1 1937 
Aug 11990

Aug 11917 
Dec 1 1917 
Apr 1 1923 
Jan 1 1927 
June 11939 
Jan 1 1921 
July 1 1941 
May 1 1955
Jan 1 1958 
July 1 1958 
July 1 1958

Places Where Interest and 
Dividends are Payable

Farmers’ L & Tr Co. N Y  
H K MoHarg, New York 

do do
J P Morgan A Co, N Y 

do do

New York Trust Co

New York Trust Co
Bankers Tr Co, N Y 
143 Liberty St New York 
Office 32 Nassau St, N  Y 

do do
1 therefor
Office Empire Bldg, N Y
Company’s office, N Y
55 Wall St. New York 

do do
New York or London 
Held by Canadian Pacific 
Held by Canadian Pac 
Chicago, 111
W m. A. R ca d & C o .,N .Y . 
Cont&Com T&SBk. Chic 
First Tr Sc Sav Blc, Chic 
London or Toronto 
Chase NatBk.NY: A Chic 
M erc Tr & Dep C o, Balt 
Guaranty Trust Co. N Y
406 Lafayette Bldg, Phil 

do do
do do

Hillman, M ich ., 22 m .; Rogers C ity Branch, 14 m .; logging branches 
(largely temporary), 36 in.; total. July 1 1916, 387.12 m . In 1915-16. for
est products, 26.44% o f traffic. Henry K .M cIIargandassociatescontrol.

BONDS.— “ Mortgage bonds”  for 5500,000 were reserved for betterments, 
Ao., at not over 550,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, 5450,000 “ first lien”  and 5500,000 
“ mortgage”  bonds were on June 30 1916 held in treasury.

D IV ID E N D S .— On pref., 2 July 1 1903;since to July 1917, 5%  y ’ly- 
On com m on. In 1911 to Jan. 1917, 5%  yearly (except July 1915 none). 
July 1917, none.

LA TE ST E A R N IN G S.—  (1917.............Gross, $414,458; net, $63,675
4 m os., Jan. 1 to April 30. 11916_______Gross, 389,650; net, 89,668

R E P O R T .— Year ended Dec. 31 1916 V . 103, p . 2074; . ,
Year— Gross. Net.afl.Tax. Oth. Inc. Int.,Rent,&c Divs. Bal.,Sur.

D ec. 31 T 6-$l,254 ,102  $316,488 $86,625 $99,036 $147,500 $56,577
June 30 T 6 - 1,175,726 280,637 71,384 99,700 147,500 104,820
June 30 T 5 - 1,077,317 201,091 63,319 98,496 97,500 68.414
— (V. 103, p . 1687, 2074; V . 104, p . 2235, 2343.)

D E T R O IT  RIVER TUNNEL CO.— Owns double-tube tunnel and ap
proaches under the Detroit R iver, with terminals, all leased for 999 years 
from Jan. 1 1907 to Michigan Central R R . C o. (N . Y . Central System), 
which owns the entire $3,000,000 stock and guarantees, prin. & int., o f the 
bonds and 6%  on the stock. O f the $30,000,000 bonds, $12,000,000 are 
reserved under restrictions for additions and Improvements, Interest rate 
not to exceed 5 % . (V . 98, p . 1814.)

D E T R O IT  TOLEDO & IRONTON R R — Road from Detroit. M ich ., to 
Ironton, via Lima, 389 m .. Including 45 m. o f  trackage; branches Kingman 
to Sedalla, O. , 31 in.; Jackson to Cornelia, 19 m ., and Llsraan Jet. to Dean, 
0 , ,3 m . ;  total. 4 41 m .; coal mine tracks, sidings, A c., 154 miles. Incorp. 
In Dela. M ar. 1 1914 as successor, per plan V. 97, p . 1821, o f the Railway 
foreclosed. Operates as lessee from M ay 1 1916 (but keeps accounts separ
ate) Toledo & Detroit R R ., junction to Dundee, 21 miles. V . 103, p . 60.

BON DS, &C.— The Issue under the first mortgage is not limited, but 
$1,000,000 thereof will be disposed o f solely to  rehabilitate the property 
and provide for equipment and payment o f  equipment liens, and an addi
tional $1,000,000 solely for Improvements ana additional facilities. Fur
ther 1st M . bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for improvements, extensions, &c. The 
Ohio P. XT. Commission in June 1916 authorized the Issuance o f $100,000 
1st M . 50-year 5%  bonds at not less than 88 to provide for the purchase o f 
6 locomotives and 16 refrigerating cars.— V. 102, p. 2341.

Adjustment Mortgage Bonds ($8,000,000 authorized).— Entitled to Inter
est. payable semi-annually, at such rate, not exceeding 5%  per annum, as 
the surplus or the net Income as defined In the mortgage shall suffice to pay. 
The Interest will be cumulative from Jan. 1 1919, but there will be no right 
o f  foreclosure until maturity o f  the principal o f  the bonds. They are calla
ble as a whole with Interest as follows: At 70%  during first year, at 75% 
In 2d year, at 80%. in 3d year, at 85%  In 4th year, at 90%  in 5th year and 
at par thereafter. Until the full 6%  int. shall have been paid for 2 successive 
years and at least for 6 years from date o f the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings o f  the 
stockholders, but this right m ay, at the option o f the new com pany, be 
terminated upon Its agreement to pay the interest thereon absolutely.

The Toledo & Detroit R R . (leased) has $460,000 bonds outstanding.
In M ay 1917 was proposing to issue $500,000 5 f i  % equipment gold notes 

on account o f  purchase o f  auto box and gonaola cars.— V. 104, p . 2117.
E A R N IN G S.— 4 m os., (1917.................... Gross, $837,977; net, $56,622

Jan. 1 to Apr. 30. \1916....... .............Gross, 723,400; not, 125,108
R E P O R T .— For years ending June 30 and D ec. 31 (seeV . 104, p .2445 ):

v*/\ A f / i l  7)Hi /i*• T vi / D t o tin  InIn t., Rents, Balance, 
Taxes, &C. Surplus.
$269,035 $335,840

258,303 176,014
William Church Osborn

Calendar Gross Net Other
Years—  Earnings. Earnings. Income.

1916  .........$2,325,278 $552,694 $52,180
1915 ---------  1,811,510 399,459 34,858

Directors: James M . Kurn ( l ’ res.), Dotrolt; ____
(V .-P .), N . Y .; Otto T . Bannard, Sidney O. Borg, Frederick H . Ecker, 
Harry Forsyth and William J. M aloney. Frederick H . Osborn Is Sec. A 
Harry Forsyth and F. II. Osborn. Office, Boyer Campbell B ldg.. Detroit, 
M ich .— (V. 103, p. 60, 1301, 1408; V . 104, p . 2117, 2445.)

DETROIT & TOLEDO SHORE LINE R R .— Extends from Toledo to 
(suburbs of) Detroit, 47.6 m .; 2d traok, 20 m .; sidings, 3 m .; trackage over 
Toledo R y. & Term. Co., A c., 31 m .; total traok, 101.6 m. V 78. p . 2598.

The Grand Trunk Western R y. and the Toledo St. Louis A Western R R . 
own the entire $1,428,000 stook and Jointly guarantee the bonds, principal 
and Interest, by endorsement. See form of guaranty, V . 76, p. 653. First 
dividend, 4 % , paid from earnings prior to June 30 1908: In fiscal year 
1908-09, 6 % . and In 1909-10, 1910-11, 1911-12, 1912-13 and 1913-14, 8 % ; 
also In 1911-12, 8%  and In 1913-14 $630,000, from accumulated surplus, 
paid In 1st M . 4s); 1914-15, 8%  and 6%  extra, V. 99. p . 1366.

E A R N IN G S.— 4 m os., (1917................Gross, $622,740; net, $320,358
Jan. 1 to  Apr. 30. 11916________ Gross, 659,093; not, 359,734

Year ended D ec. 31 1916, gross, $1,757,543; not income, $930,581; other 
income, $7,345; interest, rentals, & c., $460,625; divs. (8 % ), $114,240; bal., 
sur., $363,061. Pres., Walter L . Ross.— (V. 99, p . 1366.)

DUBUQUE & S IO U X C IT Y  R R .— (See M ap o f Illinois Central.)—  
Dubuquo, la ., to Sioux C ity, la ., 326 miles; Tara, la ., to  Council Bluffs, 
la ., 133 m .; Manchester, la ., to Cedar Rapids, la ., 42 m .; Cedar Falls, la ., 
to  Glenvillo, M inn., 95 m .; Stacyville, la ., to Stacyvillo Jet., Ia ., 8 m .; 
Cherokee, la ., to  Onawa, la ., 61 m .; Cherokeo, la ., to Sioux Falls, S. D ., 
96 m .; total owned, 761.98 miles.

O R G AN IZATION .— Controlled since April 1887 by the Illinois Central 
R R ., which owns nearly all the $11,759,500 stock and $2,521,116 4%  deben
ture bonds (issued in 1916 for advance V. 104, p . 1906), and has Issued its 
own bonds on the road: the only D . A S. O. bonds held by the public are the 
Iowa Falls A Sioux C ity 7s, $2,800,000. Lease, V. 79, p . 1274; V. 89, p . 470.

DULUTH & IRON RANOE R R .— Owns Duluth to W lnton. M inn ., 
120.12 ra.; Tower Jet. to Tower, 1.40 m .; Allen Jet. to Virginia, 24.48 m .; 
McKlnlev to Eveleth, 9.05 m .; W aldo to Wlnton. 15 m .; Mesaba to 
Dunka River, 17.21 m .; Robinson to Burntside Lake, 3.16 m .; other 
branches, 6.03 m .; branches and spurs, 72.25 m .; trackage to Union D epot, 
Duluth, 0.80 m .; total, 269.50 miles. • Second track and sidings, 250.52 m . 
Owns ore docks and yards on Lake Superior costing over $1,500.000.

STOCK. A c.— Stock. auth., $10,000,000; out.. $6,500,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock. The $4,500,000 2d M . 
6s wero paid ott  Jan. 1 1916. First m tgo., auth., $25,000 per
mile for construction and $7,000 for equipment. Dividends since 1904: 
1905, 05% ; 1906, 40% ; 1907, 80% ; 1908, 80% ; 1909, 145%: In fiscal year 
1909-10, 100%; 1910-11, 135% ; 1911-12 and 1912-13. 90% ; 1913-14, 75% ;
1914- 15. 20% ; 1915-16. 50% .

E A R N IN G S.— 4 m os.,(1917____Gross, $473,992: net, loss, $450,763
Jan. 1 to April 30. \l916____Gross, 654,925; net, loss, 212,318

R E P O R T .— For yoar onding Dec. 31 1916, V. 104, p . 1263:
Cal.Yr. Gross. Net. Oth.Inc. In t..& c. Dividends. Surplus.
1916..$7,015.736 $3,158,538 $225,843 $741,670 (25)$1,625,000 $1,017,711
1915- - 5,846.651 2,742,839 249,435 965,828 (50)1,500,000 526,445
— (V. 104, p . 1263.)

DULUTH MISSABE & N O R T H ER N  R Y .— Owns from Stony Brook to  
Mountain Iron, M inn., 48.32 m .; Missabe Jet. to Columbia Jet., 29.34 m ; 
Iron Jet to Blwabik, M inn ., 15.37 m .; W olf to Ilibblng, M inn., 17.26 ra.; 
W olf to Virginia. M inn., 6.30 m .; Hull Jet. to Hull Rust Yard, M inn ., 
18.15 m .: main line branches. 36.55 m .; branch from Alborn northwesterly 
to Coleraine, M inn., 53 miles; other branchos and spurs, 154.85 miles; sec
ond track and sidings, 332.37 miles; trackage to Union Dopot, Duluth, 1.9 
miles, and Missabe Junction to Spirit Lake Transfer Connection, M inn .. 
5.83 m. Also leases from Spirit Lako Transfer R y . (V. 104, p . 664) and 
Interstate Transfer R y., 24.96 m ., with 2.10 m. branchos and spurs and 
11.25 m. yard tracks and sidings. Owns extensive ore docks at Duluth. 
Entire $4,112,500 stock controlled by  U. S. Steel Corp.

BONDS.— Of the gen. 5s of 1906, bonds are reserved to retire the under
lying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main traok and $20,000 for second, third and fourth main 
tracks and for not over 75% o f  cost o f  improvements. Ac. Sink, fd ., 2%  yly . 
(inch bonds In s. f.) retires by  lot at 105. V.88,p.822; V. 98, p. 1693, 1844.

D IV ID E N D S  paid fiscal years ending June 30: 1912, 100% ; 1913, 8 5% ; 
1914, 75% ; 1915, 10% ; 1915-16. 75% .

E A R N IN G S.— 4 m o s.,(1917.........Gross, $783,451; net, loss, $700,638
Jan. 1 to April 30. U 916........ Gross, 928,846; net, loss, 344,211

R E P O R T .— For year onding Dec. 31 1916, V. 104, p . 2010: Gross earn
ings, $14,389,278: net, $7,823,688; other income, $209,596; interest and 
charges, $1.171,115: dividends (100%) $4,112,500; bal., sur., $2,749,669. 
In 1915 gross was $9,909,549; net, $5,523,946.— (V. 102, p . 1436, 1806; 
V. 104, p . 2010.)

DULUTH SOUTH SHORE & A TLAN TIC  R Y .— Operates Superior to  
Sault Ste. Marie, 410 miles; “ Soo”  Junction to St. Ignace, 43 mllos; other, 
175 miles; total, 628 miles, Including 24 miles o f  trackage.

CAPITAL STOCK.— Common. $12,000,000: pref. 6%  non-cum ., $10.
600,000; par, both $100. Can. Pao. July 1 1916 owned $6,100,000 com . and 
$5,100,000 pref. stook, $3,000,000 incomes and $15,107,000 oonsols. 

BONDS, Ao.— Abstraot first mortgage, V . 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4 % , guaranteed 

by Can. Pao., which July 1 1916 field the entire outstanding issue ($15,107.
000) In its treasury as security for Its 4% debenture stook: consols for $4.
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Due Canadian Paclflo R y. June l 1917 
for guaranteed interest advances, $9,846,475. Car trusts o f  1896, $86,213, 
Loans and bills payable, Juno 1 1917, $1,140,000; car trusts. $611,800. 

E A R N IN G S.— For 6 m os. onding D ec. 31 and 4 m os. to Apr. 30:
6 M os .—  Gross.
1916 .$2,014,847
1915 . 1,770,951
1917 . 1,295,535
1916 . 1,081,053

Net.
$626,763

570,770
197,438
193,964

Oner. Inc. 
$32,354 
24,838

Charges.
$611,157
607,853

Bal., Surp.
$47,960 

dof. 12,245

R E P O R T .— Report for year ending June 30 1916 In V . 103, p . 1207.
Of the tonnage In 1915-16. ores furnished 39% , lumber, &o., 25% .
Year—  Gross. Oper.Inc. Other Inc. Charges. Bal..D ef.

1915-16 ...................... $3,506,792 $772,614 $58,678 $971,612 $140,320
1914-15 ....................... 2.938.597 339.342 40,767 937,192 557.083

Pres., A . B. Eldridgo. M arquetto, M ich .— (V . 103, p . 1207.)
DULUTH WINNIPEG & PACIFIC RY,— Owns entire $2,000,000 stook 

of Duluth Rainy Lake A Winnipeg R y.. Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access 
to Duluth and Tw o Harbors; Virginia to Duluth, 81 miles. Capital 
stock auth., $6,000,000; par, $100. Controlled by Canadian Northern 
R y ., V . 98. p. 1601; V. 102, p. 152.

SECU RITIES.— The first mtge. 4%  deb. stook of 1910 Is guar., p. A L ,.by 
the Canadian Northern R y. Of tho $10,500,000 auth. Issue, £1.473,353 
has been sold, $1,525,000 was Issued to rotlro existing securities, $2.
000,000 is reserved to rotiro the Duluth Rainy Lako A Winnipeg bonds (ex
tended in 1916 to 1921), tho remaining bonds to be available for further ex
tensions, See. On paymont o f  D . R . L. A W . bonds In 1921 Its property 
will be transferred to tho com pany, so that the debenture stock will become 
a first charge on 173 miles, the D . R . L . & W . stock in the meantime being 
vested with the trustees, the National Trust Co. o f  Toronto and tho Britlsn 
Empire Trust Co. V. 102. p. 152; V. 90. p. 1490: V. 91. p. 154, 1322.

The $2,000,000 Dul. Rainy Lako A W . bonds wero extended In 1916 
to Jan. 1 1921 (callable at par Sc int.) with tho unconditional guaranty o f  
prin. and int. o f  Dul. Winn. A Pac. and Can. N or. V. 102, p . 152.

E A R N IN G S.— 6 m os., (1916......................Gross, $880,883; net, $252,792
July 1 to Dec. 31. 11915.......................Gross, 690,715; not, 222,469
Four months from (1917------------------- Gross, $809,669; net, $261,988
Jan. 1 to April 30. \1916.......................Gross, 730,417; net, 237,791
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RAILROAD C O M P A N I E S  

[For abbreviations, &c., see notes on first page. ]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

38 1906 $1,000 $300,000 4 g J A J July 1 1936___ ____ 50 497,750 5 J A D 15 Dec 15 1916 2)336 50 2,126,900 6 J A J July 18 1917 3%
36 1888 1,000 495,000 4 g M A S Mch 11958
36 1905 1.000 500.000 62 M A N Nov I 1935

357 1912 £1 Ac £1,438.356 4 F A A16 Feb 16 1942120 1916 1.000 2,420,000 4)3 g semi-an Oct 22 1944165 1897 1.000 3.000,000 5 g A A 0 Oct 1 1947
1901 1.000 1,792,000 5 g A A 0 Oct 1 1951

31 1898 1,000 322,000 5 g A A 0 Apr 1 1928128 1901 1,000 2,500,000 5 g J A j Jan 1 1951
133 1901 1,000 3.000,000 5 g J A j July 1 1951

1916 2,000,000
458 1915 1,000 5,055,000 5 g A & 0 Apr 1 1965
4)3 1905 1,000 216,000 5 g J A ,r Jan 1 1918-1935181 1891 1.000 10,000,000 5 g M A N May 1 1941

1911 1,000 192,000 6 g J A J July 1 1941___ 1914 400,000 6 g M & N M ay 1 1944
1911 80,000

34 1884 1,000 500,000 5 K ,T A J July 1 1924
73 ____ 50 500,000 5 M A N See text
73 •____ 50 500,000 7 J A ,T See text
73 1860 1.000 963.000 4 J A J Jan 1 1950___ 1863 500j 570,000 5 A A O Oct 1 286222 50 300,000 Text F & A See text
83 50 2,000,000 7 Q— M June 9 ’ 17 1H
83 50 1.717,500 7 Q— M June 9 ’ 17 1X
83 1890 1,000 3,944,000 3)3 g J A J July 1 1940

100 112.378,900
100 16.000.000 April 1907 2%
100 47,892,400 April 1907 2%

447 1847 1.000 2,482,000 4 g i f A N May 1 1947
447 1849 1,000 2,149,000 5 g M A S Sept 1 1919
447 1853 1.000 4,617,000 4)3 g M & H Mch 1 1923
475 1857 1,000 2,926,000 5 g A A O Oct 1 1920
475 1858 500 Ac 709,500 4 g J A D June 1 1928

60 1861 200 Ac 182,400 4 g J A .1 July 1 1931
526 1870 1.000 16.891.000 7 e M A S Sept 1 1920

Places Where Interest and 
Dividends are Payable

East Maha noy RR— Stook.
First mtge gold guar p A 1 by P A R  R R  (end) kvo* 

East Tennessee Virginia & Georgia— See Southern Ry 
East Tcnn & W No Car— 1st M g (V 8 1 p  1723)GuP.zo* 
Eastern Ry of Minnesota— See Great Northern 
E dm onton  O unv & Br C ol— 1st M deb s tk g u s e e te j ' 

1st M  (on extensions) $2,420,000 g $20,000 p m —

El Paso & Rook Isl lslt M $2,500,000g guar_.Eq.xo* 
Dawson R y A Coal col trust gold guar p A 1-Eq.xo*

El Paso S ou th w estern  C o— Funded debt---------------
El Paso & S W R R — 1st & Rer M  g $25,000 p m _ ._F  
El Paso Union Pass Depot— 1st M g $240,000 sf.E q.x 
Elgin Joliet & Eastern— 1st M ($10,000,000) g.Cex.o* 
E lkin & A lleg lian y— 1st M  gold red 107)3_Ba.x*<

1st & Ref M  $3,750,000 gold.............................Col
Income bonds $750,000_______________________ Col

Elmira & Lake Ont— Sodus Bay A So— 1st M g-U n.xo 
Elmira & Williamsport— Stook com 5%  rental— -N .o 

Preferred stook 7% rental 999 years Northern Cent
First mortgage extended 1 9 1 0 -------------------------- -kv
Income bonds 999 frears to ru n .______ —  - - - - - z o *

Erie & K alam azoo (leased) stock Toledo to Palmyra 
Erie & Pittsburgh— Stook 7% rental 999 yrs Penn C o. 

Special guaranteed betterment stook $2,500,000—  
General mtge (now 1st) $4,500,000 gold guar.U n.k

Erie Railroad— Common stock $153,000,000 auth------
Second pref stock 4%  non-oum redeemable at par__
First pref stook 4%  non-oum redeemable at par___

A— Old Bonds Assumed— Roads Consolidated 
N Y & Erie 1st M Plerm to Dun ext 1897 gold.xo*

Second mortgage (extended In 1879) gold____ zo*
Third mortgage (extended In 1883) gold_____ zo*
Fourtn mortgage (extended In 1880) gold____zo*
Fifth mortgago (oxtondod in 1888) g o ld ...........xc*

Erie R y 1st M BulT Br Horncllsv to Attica gold.zo* 
First consol mtge $30,000,000 gold S or £_F.zo*

Safe Dep A Tr Co, Balt
Reading Term, Phlla, Pa 

do do
do do

Guar Tr & S D Co, Phlla
Lloyds Bank, L td ., Lond
N at’l Park Bank, N  Y
Equitable Trust Co, N Y  

do do
do do
do do
do do

Farm L & Tr C o, N  Y  
Equitable Trust C o, N  Y  
71 Broadway, New York

Treas Pa RR.Phila& N  Y  
Broad St Station, Phlla 

do do
do do
do do

Lincoln Nat Bank, N  Y  
Union Trust Co, N Y 

do do
do do

do do
do do
do do
do do
do do
do do
do do
do do

E AR N IN G S.— For year ond. Juno 30 1916, gross, S I,692,720: not' 
$634,439. Yoar 1914-15, gross, $1,285,548; not, S314.393.— (V. 102,p . 152.)

DURHAM & SOUTH CAROLIN A R R — Durham. N . C .. south 42 
miles to Duncan on Norfolk & Southern. Stock, $500,000: par. $100. 
Bonds, sec tablo. Year 1915-16, gross, $88,051: not, $40,604; int. on bonds, 
$15,000: surplus, $25,604. Loans and bills payable Juno 30 1916, $7,500. 
Pres., Ernest Williams, Lynchburg, Va.— (V. 90. p . 1424.)

DURHAM & SOUTHERN R Y .— East Durham to Dunn, N . O ., 57 m.J 
Durham to East Durham, 2 m. Stock authorized. $2,000,000; out.. $1,
350,000; par, $100. In 1916, gross, $375,196; net, $199,489; other Income, 
$2,722; taxes, $17,686; charges, $15,378: dlvs. (8 % ), $108,000; surp., 
$61,148. Divs. o f  24% were paid in 1910-11; in 1911-12, 24% : in 1912-13, 
14% : in 1913-14, 11% ; 1915 ,7 )3 % ; 1916, 7 % . Pres., B . N . Duke, N . Y .; 
Soc., A . B . Cauthcn. Offico, Durham, N . C.

DURHAM UNION STATION CO.— Owns passenger station at Durham, 
N. C., opened May 1 1905 and used by the Southern R y ., Seaboard Air Line 
R y ., Norfolk & Western R y. and Durham A Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to  pay Int. and other charges. Pros., n .  W . Miller; Sec., O. D . M ackay.

EAST BROAD TOP RR. & COAL CO. (P a.)— Owns from Mount Union, 
P a ., to Alvan, Pa., 33 miles; Orbisonla to Neolyton, P a., 10 miles; 
R ocky Ridge to Evanston, Pa., 4.93 m .; Colos to M idvalloy, 2.56 m .; total, 
49.30 m . A coal road opened In 1874. V. 97, p. 1663, 1822. Stock, 
$938,825 (par $50), o f which $246,750 Is 6%  non-cum. pref. Second mtge. 
4 %  Income bonds, $404,400. duo Jan. 1958, glvon In 1908 for back Intorost 
from 1885. Yoar Dec. 31 1916, gross, $313,126; net, $132,845; other inc., 
$12,223; int., $42,276; bal., $102,792. Offico, 406 Lafayotto B ldg., Phlla! 
— (V. 97, p . 1370.)

EAST CAROLINA R Y.— Owns Tarboro to Hookerton, N. C.. 38 miles. 
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4%  yearly on stock, payable Deo. 10. Stook auth., $200,000, 
outstanding June 30 1916, $55,500; par, $100. Bonds, see table above, 
For year onding Juno 30 1916, gross, $70,553; not, $18,715; othor income 
$6,655; Int., A c., 325,371; balance, nono. Pros., Treas. & Gen. M gr., 
Henry O .B rldgens; V .-Pros., John L . Bridgers; Soc., Haywood P . Fox- 
hall. O ffice. Tarboro.

EAST MAHANOY R R.— Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.35 m .; 2d track, 4.26 m.; total traok 21.00 m. 
Re-leased Deo. 1 1890 for 999 years to Little Sohuylklll Nav. R R . A Coal Co. 
at 5%  on stook. and lease assigned to Phlla. A Reading R y. Of the stook 
$280,000 was deposited by Reading Co. under Its general mortgage. '

EAST PENNSYLVANIA R R .— Owns Reading. Pa to Allentown BPa 
35.77 miles; mlloa 2d main trac\,34 .64 ; all track! 98.91 m . L e^ ed  for 999 
years from M ay 1 1869 to the I hila. & Reading R R . at a rontal o f 6%  por 
ann. oil the stock & int. on bonds & taxes. Loaso assumed in lftQfi hv flio 
Phlla. & Read R all«at/C o Of the stock. $ L 2 ^ 3 M  WM owned by  ^ w d !  
ng Co. June 30 1915» $1.271,4o0 being deposited under gen. mtge. of 1897

EASTTEN N ESSEE& 'yESTG R N NORTH CAROLINA R R .— A narrow- 
gauge road from Johnson City, Tcnn., to Cranberry, N. C.. 34 m .; also John
son City to Valloy Forge, Term., 12 in. third rail. Controlled by Cranberry 
Iron A Coal C o. T he same Inton»ts In 1913 purchased Linvllle River R y., 
Cranborry to PIneola, 12 miles, 3-ft. gauge. V .  96. d . 1156. 1296

Capital stock, $490,800. Dividends, 4%  paid since 1908-09" In' 1909-10 
8% ; 1910-11. 9%  A 10% extra; 1911-12, none; 1912-13, 18% : 1913-14 
17% ; 1914-15. 15)3% ; 1915-16, 1 3 )4% . For yoar ending Dec 31 191(1" 
gross, $271,162; not. $129,757; othor fncomo, $7,691; tntorclt & c' $43 07f," 
O i t y . - ^ e ,  SOI.3 5 *  surplus. S32.122. " K S H !  F . P?W ow e," Johnson

EASTERN KEN TU CK Y R Y .— Riverton to W ebbvllle, K y ., 36 milos. 
I^mms'and^ins^j'a^bhfjmy?30P1916, In l9 ’l^l6^'gross°
^ 6 2 2 d efpr I l M :  & ' t

EDMONTON DUNVEGAN & B R IT ISH  COLUM BIA R Y .— From 
Edm onton, Alberta, through ilunvegan to tho western boundary o f  tho 
Province at Spirit Itlver, 3o7 miles, was placed in operation In N ov. 1916 
together wUh lines from SDlrit River to Grand Prairie, 55 miles, and the 
Central Canada lty. (V. 100, p.1436), Winagami to l ’eaco River, 48)4 miles. 
A branch, extending from Carbondale, Alberta, northward to Lac la 
Blcho, Alberta, 113.2 miles, was opened for traffic In February 1916^ 
V . 102, p . 975. ^ 4%  debenture stock (at present limited to $7,000,000, at $20,000 per mho, on said 350 m .). Is Issued under a 
trust deed dated July 22 1912 to the National Trust C o .. L td ., trusteo?and 
Is giiaranteed, prln. A Int., by tho I rovinco o f Alberta. Tho $2,420,000
v8tioV  4 ^nS>j0r ' C0Y?r 120 miles o f extensions.V . 103, p. 938. Sec V. 95. P- 1273, V. 96, p. 419, 1422. Formed In 1912 
b y l  res. J. D . M cArthur o f Winnipeg and associates and In 1913 took over
Alberta A Great Waterways project (V . 97, p . 886; V. 89, p. 1346).__
(V . 104, p. 559.)

EL PASO & NORTHEASTERN CO.— Owns the El Paso A"Northeastern 
R lt . and R y. from El Paso, le x ., to Corrizosa, N . M ., 144 miles with 
branches, 25 m .; controls and operates El Paso A Rock Island R y. Carri- 
zosa to Santa Rosa, 128 m .; Alaraagordo A Sacramento M tn. R y!, Alama- 
gordo, N . M ., to Russia, 31 m .; Dawson R y. Dawson to Tucumearl, N .M  , 
132 m ., Burro M tn . R R ., Jet. to Tyrone, N . M ., 13 m .; total, 470 miles. 
Name changed from Now M exico R y. A Coal C o. In 1905. Operated 
aa.®£st<£ n division o f El Paso A Southwestern Company. See below

D.a.wso? , R y -. *  Coal Co"’ 8tock. 3100,000, has Issued $3,000,000 collateral trust bonds, which are fiOmrantced, principal and interest, and are 
scoured by the stock and bonds ($3,000,000 each) of tho Dawson ity . and 
‘ boso ot tho Dawson Fuel Co. ($1,000,000 each) the latter owning about
25.000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V . 73. p. 900: V. 74, p. 776; V . 87, p . 1604. 1536

™  ™  ’~ Sr>°ck.V * 12 "9°0.OOO• Owned by El Paso A Southwestern Co. 
BONDS.— The New Mexico R y. & Coal Co. coll, trust 5s of 1897 are 

scoured by the stook and bonds of El Paso & N. E. R y . o f New Mex ($2 -
700.000 of eaoh), the stock of the El Paso A N. E . R R . of Texas. $300,000

(no bonds Issued), and all the stock ($100,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. V. 74. p. 776. The other Issues are guaranteed.

New York office. 99 John St.— (V. 87, p . 1605.)
EL PASO SO U TH W ESTERN  C O .— A holding com pany, controlling 

tho El Paso A N . E. Co. (which see above) and El Paso S .W .ltR . (see below) 
and other properties. Capital stock $25,000,000 (largely owned by Phelps, 
Dodge & Co. mining Interests). In 1915-16 created a funded debt o f  S2,- 
000,000, part, It is understood, o f  a collateral trust Issue. Pres., James 
Douglas; Sec. & Treas., George Notm an.

E A R N IN G S.— 4 m os., f 1917.............. Gross, $4,902,579; not, $2,321,890
Jan. 1 to  Apr. 30. (1916......... --G ross, 3,639,126; not, 1,495,275

R E P O R T .— Report o f  entire system (1,028 miles) for years ending 
D ec. 31 1916 and Juno 30 1916, V. 103, p. 1682, 1705.

1916(CaL) 1915-16.
Oper. rovs__.12.6i4,004 10,671,627 
Net,after tax . 5,610.926 4,262,499 
Other incom e- 2,514,516 1,937,441

Total 8,125,442 6,199,940

1916(CaL). 1915-16. 
Deduct— ■ $ $

Rentals, &c__ 4,543,350 3,497,681
Interest, &c__ ______  134,511
Dividends (6 % ) 1,500,000 (5) 1250.000

B al., surp__ " 2,082,092 1,317,749
EL PASO & SOU TH W ESTERN  R R .— Owns from El Paso, T ex ., to 

Tucson, Ariz., 457 miles. Forms the western division o f the El Paso A 
Southwestern system (see El Paso A Northeastern Co. above), its $14,000,
000 stock being held in the treasury o f the El Paso & Southwestern 
Company, which see. V. 101, p. 287; V. 100, p . 549; V . 101, p . 2144, 2151. 
A new First A R ef. M tge. has been made securing bonds with interest 
payable J. A J .— (V. 103, p . 1682, 1706; V . 101, p. 287.)

EL PASO UNION PASSENGER DEPOT.— Own* depot at El Paso, Tex.* 
which was completed about N ov. 1 1905. Leased by El Paso Northeastern* 
El Paso Southwestern. Galveston Harrisburg & San Antonio (So. Pao. Sys.)> 
Atch. T op. A Santa Fe, Texas A Pao. and Mex. Cent, railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized* 
$240,000; outstanding, $88,800; owned equally by six roads named. 0* 
bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916. 
V. 78, p . 104; V. 81. p. 1043. Pres., G . S. W ald; Sec., W . R . M artin; 
Treas., U. S. Stewart.— (V. 82, p . 1496.)

ELGIN JOLIET & EASTERN R Y .— Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.95 miles, and 
branches Normantown to Aurora, 9.63 m .— Walker to South W ilmington,
111.— 32.72 miles; Hammond to Whiting, Ind., A c., 6.92 miles; Griffith to 
Cavanaugh, Indiana, 7.02 miles; Rockdale Junction to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Indiana, 2.18 miles: total main line
owned, 194.96 miles; spurs to coal mines, Ao., 37.29 miles; track* 
a ;e, 244.23 miles; 2d track, 41.65 m .; side and yard tracks owned, 179.58 m .; 
total, 697.71 miles. Also leases Chic. L. S. A East., 18.73 in., with 307.88
m . branches and spurs and 14.87 m . 2d track, and 144.81 m . vard tracks 
and sidings, for 60 years from June 1 1909, and, with tho U. S. Steel C orp.. 
guar, its $9,000,000 4 )4%  bonds, p . A i. V . 89, p . 1410. Controlled Dy
U. S. Steel Corporation.

STOCK.— $10,000,000, as Increased from $6,000,000 In June 1909: par. 
$100. Dividend, 4%  yearly (In Deo.) in 1899 to 1915.

E A R N IN G S.— 4 m os., /1917.............Gross, $4,831,572; net, $918,870
Jan. 1 to Apr. 30. 11916------------Gross, 4,635,778; not, 1.722,927

June 30 Gross Net, after Other Interest, Divs. Balance.
Year—  Earnings. Taxes. Income. Rents, A c . (4% ) Surplus.

1915-16-.$13,353,457 $5,274,426 $184,644 $4,122,676 $400,000 $936,394
1914-15.- 8.541.355 2.808.051 131,600 1,817,891 400.000 721.760

Pres., A . F . Banks.— V . 103. p . 1301, 1883.
ELKIN & A LLEG H AN Y R Y .— Constructed by tho State o f  North Caro

lina from Elkin, N . C ., to Veneer, 15 miles. C. B . Penney and M . W . 
Thomson were made receivers In Dec. 1915. Stock authorized. S3.000.00fL: 
outstanding, $436,400; par, $100.— (V . 102. p . 66.)

ELMIRA & LAKE ONTARIO RR.— Owns from Canandaigua, N . Y ., to 
Chemung Jot., 64 m.; Sodus Point to Stanley. 34 m .; other. 2— total, 100 m . 
Leased to tho Northern Central, which owns all tho $1,500,000 stock. 
Penn. R R . assumed loaso In 1914. Lease may be terminated on 30 days’ 
notice. Rental, net earnings.
Cal. Year—  Gross. Net. Int., A c. Deficit.
1916  ................S I,355,492 oper. inc.$30,771 $211,186 $180,416
1915 ....................  1,097.023 op . def. 101,984 173,724 275,70

ELMIRA & W ILLIAMSPORT R R .— Owns from Williamsport. Pa., to 
Elmira. N. Y ., 73.49 miles. Leased to the Northern Central R y. for 999 
years from M ay 1 1863. Loaso was assumed in 1914 by Ponn. R R . C o. 
Tho divs. on tho com . stock are 5%  and on the prof. 7 % , loss taxes, making 
dlv. on com . 4 .52% , and on prof. 6 .32% . Tho $963,000 1st 6s duo Jan. 1 
1910 were oxtondod to Jan. 1 1950 at 4 % . V . 89, p. 1667. Cal. year 1916 
gross, $1,851,259; not, $61,986; rontal. $130,020.— (V. 97. p . 666.)

ERIE & KALAM AZOO R R .— Vulcan near Toledo to Palmyra, 22 miles. 
Leased in perpetuity in 1849 to Lake Shore (now N . Y . Central R R .) at 
$30,000 per annum. Dividends 1913 to 1915, 9 H %  per annum

ERIE & PITTSBURGH R R.— Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m .; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. R R . for 999 years in 1870 at 7% 
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of N ov. 1 1905 the Penn. R R . will provide sinking fund Install
ments required by the gen. mtge., the E. A P. to deliver Its 3 H %  debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 31 1916, $519,050.

STOCK.— The special betterment stock ($2,500,000 auth.) Is subordinate 
to tho old stock, but guaranteed 7%  dividends. Dividends on old stock are 
iubject to a 4-mlll tax on assessed value, on special betterment, tax-free.

E A R N IN G S.— Loss to the lessees in 1912, $46,222: 1913. profit, $38,332:
1914. loss, $111,322; 1915, loss, S55.754; 1916, profit, $102,430.— (V . 84. 
p . 749.)
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June, 1917.) RAILWAY STOCKS AND BONDS 53
R A IL R O A D  C O M P A N IE S  

[For abbreviations. & c ., see notes on first page]
Eric RR (Concluded)—N Y LE  4 West First Consol mortgage gold___ zoBuff & 3 W 1st M gold ext 1908 red 105 gold.-xo Newburg 4 N Y 1st M gold extended In 1889. _ vo Ch & Erie 1st M g (Marlon O to Ham'd Ind).Ce.zo*Erlo & Jersey 1st M g s f  red text______ G.c*&r*Genesee River 1st M gold s fd red text___ G.c*&r*Chicago & Atlantic Terminal first mtgc gold.Cez 

B—Erie Railroad Company Bonds *■Second mtge on Buff & S  W gold ext 1908__Q.xoFirst Consol Mtge of 1895, securing—(1) Prior lien bonds $35,000,000 gold___ F.xc*&r(2) General Hen $140,000,000 gold_____ F.xo*&rPenn coll trust M $36,000,000 g s f (text) Ba.xo&r General Mortgage (Series A____________ G.xc*&rconvertible, j Series B__________________ x850,000,000 . . .  |Series D...................................Refunding & Impt Mtgo $500,000,000 g (seo text).. Collateral gold notes $15,000,000 g call 101_-Ba.cEquipment trust certfs seo tablo In text---------------Avon Geneseo & Mt Morris and Rochester & Genesee C—Bonds on Properties Controlled by Ownership Bergen Co 1st M Ruth Jet to Rldgew ext 1911 — x cGoshcn & Deck’t’n 1st & 2d Ms ($60,000 are 2d).zoMont & Erie 1st & 2d Ms ($40,500 are 2d)------ zJefferson 1st & 2d Ms ext In '87 & ’89(H’daleBr)_xc 1st M Carbon to S depot g ext ’09 red 105.-FP.xo* Long Dock Co cons M g (now 1st M) (see text).xo* (N Y 4 Greenw L prior lien M $1,500,000 gold-.Nx6New Jersey & New York 1st M ext In 1910__xo*General mtge $1,200,000 (red 105 after 5 yrs) g .x N Y L E * W C RR 1st M "lawful money” .Mp.zo* NYLE&WD&ICo cxgT3red toxt(V96,p 1776) F.xc*N Y Pa & Ohio prior lien mtge gold $ or £__F.zo*Do Leased lines—see separate statements for Cl N Y Susquehanna & Western—Northern New JersBlossburg Coal Co 1st M guar p & 1 ext in 1916___
Evansville & Indianapolis—Rccoiv certifs call 101.First mortgage gold guaranteed---------------- F.xc*Cons M ($2.500.000) g gu p&l(end) E&TII__F.xc* Evansville & Terre Hnute~8ee Chicago & East III!

M iles
Road

Date
Bonds

Par
Value

A m ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

526 1878 $500 &c $3,699,500 7 g M & SSept 1 192067 1877 50 &o 1,500,000 5 g J & JJuly 1 191812 1868 1.000 250,000 5 g J & JJan 1 1929250 1890 1,000 12,000,000 5 g M & N May 1 198239 1905 1.000 7,378,000 6 g .1 & JJuly 1 195532 1907 1.000 &c 5,982,000 6 g J & ,TJuly 1 1957. . . 1888 1.000 300,000 a g J & JJuly 1 1918
67 1895 1.000 1,000,000 5 g J & JJuly 1 1918

_ _ _ 1895 1.000 35,000,000 4 g J & ,TJan 1 1996__ 1895 1.000 35,885,000 4 g J & JJan 1 1996__ 1901 1,000 &o 34,000,000 4 g F & AFeb 1 1951__ 1903. 1,000 &c 10,000,000 4 g A & OApr 1 1953__ 1903 1,000 &c 11,015,000 4 g A & OApr 1 1953— 1903 100 &c 19,627,100 4 g A & OApr 1 1953__ 1916 See text
— 1917 1 ,0 0 0 15,000,000 5 g A & OApr 1 1919

Valle y Stoc ks—See t hose Compa nles.of En tire (•) or a MaJ orlty (6) of Capital S took, or by (c) Lease10 1881 1,000 200,000 5 A & OApr 1 1921- - '68-’69 246,500 6 Various 1928-1929— ’66-’07 _______ 170,500 5 Various 1926-19278 ’67-’69 500 &c 300,000 4 4$ & 6 J & ,TJuly 1 1927-29
3 7 1889 1,000 2,800,000 5 g A & OApr 11919__ 1885 1,000 7.500,000 6 e A & OOct 1 193552 1896 100 &c 1,471,900 5  g M & N May 1 1946
34 1880 500 &c 394,000 5 M & N May 1 1950__ 1892 500 &o 631,000 5 J & J Dec 31 1932. . . 1882 1,000 1,100.000 6 cur M & N May 1 1922__ 1883 1,000 3,396.000 5 g ,r & JJuly 1 1943422 1880 500 &o 8.000.000 4 4$ g M & SMch 11935evelan d & Mahonlng Valley RR and Sbar on Ryoy— T toga R R—See e ach compan y. . . ___ ______ 400,000 ,T & JJuly 1 1922134 1917 500 &c 675,000 6 .1 & JJan 1 192054 1884 1,000 647,000 6 g J & JJuly 1 1924134 1886 1.000 1.853,000 6 g J & JJan 1 1926nois

Places W here Interest and 
Dividends are Payable

J P Morgan & Co, N Y do dodo dodo do50 Church St, New York do dodo do
50 Church St, New York
50 Church St, New York do dodo dodo dodo dodo do
50 Church St. New York

50 Church St, New York
50 Church St. New York Fidelity Trust Co. Phila 50 Church St, New York J P Morgan & Co, N Y do do50 Church St, New York do dodo dodo doJ P Morgan & Co, N Y

Mech & Met Nat Bk, N Y July 1914 coup not paid do do

ERIE RAILROAD.— (See M a p  on preceding page.)—Embraces trunk line from Jersoy City to Chicago, 111., and branches, 2,257 miles; second track, 1,236 miles; third and fourth tracks, 37 miles; total, all main tracks. 3,530.
Lines Owned in F ee— M iles .Plermont, N. Y., to Dunkirk.. 447Buffalo to Jamestown, N. Y__  66Buffalo to Corning, N. Y_____  140Hornoll to Buffalo___________ 92Other branches_____________ 206
Stock all (a) or nearly all (b) owned.aChfcago & Erie RR_________*250aJeflerson RR______________ *4 5

N. Y. & Greenwood Lake RY__ *53Erie & Wyoming Valley RR__  64
aNypano Railroad...............   422bTioga Railroad....................  58Other lines....................   48

• See this company.

Leased Lin es— M ile s .
Avon Gen. & Mt. Morris.........  *15Montgomery & Erie......... ....... *10Northern RR. of New Jersey.. *26Goshen & Deckertown_______  *12
Rochester & Genessee Valley.. *18Other lines________________  83

Leased to N yp a n o H it.—Clove. & Mahoning Valley RR. *81Sharon Railway...............   *31Other lines____ ______  15
Trackage__________________  75
Lines In system Dec. 31 1916.-2,257 
N. Y. Susquehanna & Western. *221 bNew Jersey & New York RR. *38 The Erie & Jersey RR. completed in Jan. 1909 a low-grade cut-off from Highland Mills via Campbell Hall to Graham, N. Y., 38.6 miles, and tho Geneseo River RR. in 1910 from Hunts to Cuba, N. Y., 32.6 miles. V. 84. p. 1366, 1488; V. 81, p. 777; V. 99, p. 816. (Seo below.) In 1916 acquired half-interest with Penn. Company in the stock and bonds (except a few 2d mtgo.) of Lorain Ashland & So. RR., Lorain to Custaloga, O., 67 milos

HISTORY.—On Deo. 1 1895 succeeded, per plan In V. 61, p 368 the N. Y. Lako Erie & Western RR. Co., sold In foreclosure under Its second con- olldatcd mtge. The company holds In fee or through ownership of all or practically all the stock of the subsidiary companies the line from New York to Chicago (Including the Nypano RR. and Chic. & Erie companies).
COAL PROPERTY.—Tho allied coal properties at last advices aggregated 12,400 acres of anthracito, of which about 9,000 acres-; and 53 000 acres of bituminous coal lands were hold by allied companies 14 000 acres of bituminous held under mineral rights. Its coal and coke tnnmcrn in 

tho year 1916 aggregated 19,082,331 (40.46%) out of 44,359,341 tons hauled 
Penn, coal properties acquired in 1901 aro additional. V. 82, p. 1322.

STOCK.—Prior and General Lien bonds of 1895 have 10 votes Tor "each $1 ,0 0 0  of principal, their authorized Issues aggregating $175 000  000  of which $90,104 060 issued to April 30 1917. Provisions' of p r c S d  stock were in Supplement of April 189/, page 3. V. 6 6 , p. 335, 5 7 3 .
DIVIDENDS (cash) % \  *01. ’02. *03. ’04. ’05. ’06. 1907. ’08toJuno’17

Apr., 2 0Apr., 2 0
. . . . ) !  *' ________„On first preferred____ f 1 >4 3 3 44 4 4On second preferred__J . .  _ _ 2

BONDS.—First Consol, mtge. or 1895 for $175 000 000 (Farmers Loan & Trust Co., trustee)—see abstract, or dee/l. V. 62 d 89 secured tlfo *35.000,000 Prior Lion (V. 103, p. 1032) and $140,000,000 GenerafLien bonds. Both series have voting power; seo "Stock1’ above 0nU ^10n 
Of the $140,000,000 Consol . (,en. Lien 4s, $92,668,000 were reserved for ultimate acquisition of bonds and guaranteed stocks left undisturbed on various parts of the system (see list, V. 62, p. 89). and $17 000000were 

reserved for new construction, betterments, addltions&o’ afterl897— 
not over $1,000,000 to bo used in any one year. On May 1 1917 855 10 4

The collateral trust 4s of 1901 are secured by 51%'of the entire N Y 
Susq. & Western stock ($26,000,000 total Issue). all of the Pennsylvania Coal Co. stock, and the stock of the Eric & Wyoming Valley RR Scranton Pa., to Lackawaxen. 65 miles, and Delaware Valley & K t o n  RR Sinking fund of l()c. per ton of coal mined from mines of Penn. Coal Co. V. 71. P- 1219, 1311, V. 72, p. 44, and circular, n Din 'll? v 70 ,, 
fuml'a pr 3̂1) 19 V 7'U' ' t'*° S'i'1,000,000 ’ outstanding" were in sinking
UTho Gem M. Convertible 4s of 1903 ($50,000,000 auth.) are issued from time to time as ^ulred and may bo made convertible into com. stock at a price to be fixed when tho bonds aro Issued, but not less than $4144 ner share; they will cover all the company s property subject to underlying lions. Series A was convertible to Apr. 1 19lo. Series B bonds for $12,000,000 aro convertible into common stock at $60 per share at any ttmo since Oct. 1 1907 and beforo Oct. 1 1917. /b, p. 382, 541; V. 78, n 768- V 79p. 2205; V. 84. p. 270. ' ’
In 1916 819,627.130 Gen. M. 4% bonds Series D (V. 102, p. 66. 345) wero underwritten and offered (at 85) to shareholders and holders of Series B. These bonds are convertible at option of holder into the common stock at 50 ($200 par value of stock for $100 par value of bonds), after April 1 1918 to Oct. 1 1927. Seo * Finances” below.
In March 1917 §8 .3 7 2 ,0 0 0  Gen. Mtge. convertible 4s wero pledged as part collateral for $15,000,000 new notes.
1’ho shareholders on Gee. 11916 authorized a Refunding and Improvement mtgo., limited to $5 0 0 ,0 0 0 ,0 0 0 , maturing at a date to bo fixed, but not later then Dec. 1 2000, to provido for refunding existing funded debt and for necessary capital expenditures over a long period of years, but early in 

1917 genoral financial conditions made it inadvisable to soli any of theso bonds and tho note Issue below mentioned was floated (V. 104. p. 1498) V’ lOT p.1412, 2078; V. 104, P-451. 1 '
In Fob. 1915sold $7,400,000 Erie* Jersey (closed) 1st M. and$6,000,000 Gonesee River 1st M. bonds. Both Issues aro subject to call as a whole or 
l’?rt 1° J!lly„ 1 1920 at HO. and thereafter at 115. Cumulative annual sinking fund o f  each issue. Both roads have been merged In the Erie RR. 

C o . V. 100. p. 474,481,397. 555. 641,981, 1437; V. 104, p. 863.1 ho $ 15,000,000 coll, notes dated Apr. 1 1917 aro secured (at par value) by collateral which had a present market value of over $18,000,000, or 20% in

notes due April 1 1917 and for Improvements. V. 104. p. 1044.

N. Y. Lake Erie & Western Docks & Impt. Co. 1st 6s were extended 
30 years from July 1 1913 at 5%; they are redeemable at 102 H on or before July 1 1918 and at 105 thereafter. V. 96, p. 1422, 1772; V. 97. p. 54, 370. 

Long Dock 6s,see March 1894 "Supplement,” under N. T. L. E. & W.
As to extension of bonds of Northern RR. of N. J. see that cos. statement. 

Car Trust Series, Gold (Denomination $1,000 each). See V . 8 8 , p. 882.
Date. Interest.*‘L”__z____ 1907 5 J&J“M” ..x ____ 1907 5 J&J“N” __x____ 1907 5 A&O“0 ” __x____ 1907 5 A&O"Q” --X____ 1911 44$ F&AR” _.x____ 1912 44$ F&A“ 8 ”__ x------ 1912 4H J&D“T” __x____ 1913 5 J&D15

Outstanding. M ature in Installments.$107,000 July 1917 $107,000 s.-a.29.000 July 1917 29.000 s.-a.152.000 To Oct 1917 152,000 s.-a.50.000 To Oct 1917 50,000 s.-a.2.070.000 To Aug 1921 230,000 s.-a.1.188.000 To Aug 1922 108,000 a.-a.1.100.000 To Dec 1922 100,000 s.-a.792.000 To June 15 1923 66.000 s.-a.*‘U” _.z-----1913 5 J&J 1,528.000 ToJanl ’23 S117Mor$118Ms.-a.“ V” __x____ 1913 5 J&D15 ------------  ----“AA” _x____ 1913 5 M&S“BB” ........... 1914 4J$ F&A“CO” --------- 1916 44$ J&D” DD” _____1916 44$ J&D“EE” --------- 1917 44$ A&OWells,F.&Co___ 5 Var’us

600.000 To June 15 1923728.000 To Sept 1 1923675.000 To Aug 1 19243.636.000 To Dec 1925 1,124,500 To June 19263.680.000 (V. 104, p. 663) 69.000 1917-1918

10 0 .0 0 0  yrly.56.000 s.-a.45.000 s.-a.
213.000 s.-a. 62,500 s.-a.

semi-ann.
Interest paid: "J” and “L” in New York; Series “ K” at Nat. Bank of Commerce, N. Y.; Series “M” at Girard Trust Co., Phila.; Series ”N" at First Nat. Bank, N.Y.; Series "O" at Central Trust Co.. N.Y.; Series"Q’ at Fidelity Tr. Co., Phila.; “T” Columbia Tr. Co., N. Y.; "U" and "V" in N. Y.; "AA1', “BB” and ”CC” at Com’I Tr. Co., Phila. For security of equip, trusts of 1916, see V. 102, p. 608, 2077. 2166.
FINANCES.—Circular of Sept. 25 1916 as to proposed Refunding & Impt. bond Issue was fully cited in V. 103, p. 1412. Compare V.104.p.1498.The proceeds of the $19,627,100 General Mortgage convertible 4s sold In 1916 (see above) were used In part as follows: (a) $10,000,000 in retirement of the 5% notes which matured April 1 1916; (b) about $2 ,0 0 0 ,00 0  to complete the double tracking and grade reduction on 3 5  miles of the Chicago & Erie Division between Lomax and Griffith, Ind., and to increase the terminal facilities in Ohio. (V. 102, p. 6 6 . 1896.)
From 1901 to 1916 tho company expended about $120,000,000 on additions and betterments, including double-tracking, improvement of grades and alignment, additional sidings, equipment, &c. Interest charges on the $19,627,130 convertible bonds approximated 1 Ji %  per annum, “ less than that paid on notes refunded.” This interest began April 11 1916. V. 102, p. 6 6 . 1896.
EARNINGS.—4 mos.,JT917-----Gross, $23,067,113: net, $1,460,104Jan. 1 to April 30. 11916---- Gross, 23,124.828; net, 5,063,665

-For year ending Dec. 31,1916. V. 104,p. 1482, 1496.
6 M o s . to

REPORT.- .
(1) Operating Results------- Year end. D ec. 31-----  6 M o s . to 12 M o s . end.

Miles oper. 2257. 1916. 1915. D ec. 31 '14. June 30 ’14.Total oper. revenues...$74,311,262 $66,436,720 $31,216,708 S60,983,575 Oper. exp., taxes, &c___ 55,682,662 45,670,748 24,386,652 48,224,007
Operating income___$18,628,600 $20,765,972

1916. 1915.
In c. A ccts.— S $

Oper. income.18,628,600 20,765,972 Div. income.. 2,042,421 645,335Other income. 1,711,809 1,S18,8S0
Gross inc..22.382,830 23,230,187 Hire of equip. 2,411,743 872,910Rent for leasedroads_____  2,245,031 2,295,149Oth.rents &c. 1.012.200 938,654

$6,830,056 $12 
1916.Int. on fund. $

debt......... 10.361,414Other int., &c. 238,573Amort, dt. dis.Sink., &c.,fds.Inv. in phys. property__

86,204881,920

759,568
1915.$,977,578909,825
836,068 

513,833 1,383,754
To(. deduc. 17,750,918 17 Bal., surplus. 4,631,912 6

.213,968,016,219
OFFICERS.—Pres., F. D. Underwood: V.-P. and Gen. Solicitor, G. F. Brownell; V.-P., G. N. Orcutt; V.-P. and Sec., D’avid Bosman: V.-P. Delos W. Cooke: V.-P., Albert J. Stone; Treas., D. W. Bigonoy; Comp., C. P. Crawford, 50 Church St., N. Y.
DIRECTORS.—Gates W. McGarrah, A. M. Anderson, Albert H. Wlg- gln, Ogden Mills, F. D. Underwood. Francis Lynde Stetson. Geo. F. Baker, Myron T. Herrick, B. A. Eckhart, L. F. Loree, E. J. Berwind, Mitchell D. Follansbee. Robert W. Pomeroy, Grenville Kane, George F. Brownell, Goo. 

G. Mason.—(V. 104, p. 952, 1044, 1482, 1489, 1701, 189S, 2553.)
EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre Haute via Worthington, 146 miles. Was controlled by Chicago & Eastern Illinois RR. by ownership of entire $2,000,000 capital stock, but in May 1916 passod under management of Wm. P. Kappos as separate receiver. Foreclosure suits pending under both mortgages. V. 102, p. 608, 2077; 

V, 99, i>. 119. In Feb. 1917 $675,000 (total issue) of receiver’s certificates was sold with prior lien on road for general rehabilitation. See offering and status in Feb. 1917 in V. 104, p. 863.
Committee for Bonds.—Frodk. n. Shlrman (Chairman), Edwin Gibbs. Sec., Farmers' Loan & Trust Co., N. Y., depositary. Large majority 

deposited. V. 99. p. 119, 341; V. 100. p. 473; V. 104. p. 863.
FERNWOOI) & CillLF RR.—Owns Fcrnwood to Kokomo, Miss., 32 m. Stock outstanding Juno 30 1916, $100,000. Bonds, seo tablo above. For yoar ending Juno 30 1916, gross, $179,944; net. $56,651. In 1914-15. gross, $158,149; net, $36,613. Pres., F. B. Enochs: V.-P., N. E. Ball; Soc., J. L. Bentz; Chief Accountant, L. E. Smart. Office, Fernwood, Miss.
F ITC H BU R G  R R .—System extends from Boston, Mass., to Troy and Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &o.. 207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from Vermont & Mass, and 5 m. other cos.; second track 199 m. V. 84. p. 1366 
LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% on pref. and 1 % on com. stock, organization expenses, Int. on bonds, taxes,
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R A IL R O A D  C O M P A N I E S  
[For abbreviations. & c ., see notes on first page]

Fern wood & Qulf RR—First mortgage S500.000
Fitchburg—Preferred 5% rental-------------------Bonds to State ot Mass 4% since Feb 1897----------zrBonds not mortgage---------------------------_---ZC&rBonds not mortgage (52,750,000 are 4s of 97)-zcAr Bonds not mtge ($1,775,000 are 3 44s of ’01).-zo&rBonds not mortgage $2.000,000--------------- zo*ArBonds not mortgage $3,660,000 currency........zcAr

Bonds 83,300,000 authorized----------------------------Troy & Boston first mortgage (V 53, P 405)— zc&Notes duo June 1 1917 extended a year-------------Notes subj to call due Fob 15 T7 ext twice in 1 yearNotes (to pay bonds) call 10044------------------------Vermont A Alassachusetts plain bonds guar— zcAi 
Flint & Pere Marquette—See Pere Marquette stt “Florida Ry—First mortgage $4.000,000---------Florida Central & Peninsular—See Seaboard All Florida East Coast—1st M $12,000,000 g-Ba.xxc’ Ar*General Income M 5% non-cum $25,000,000-----xEquipment trust certs ser A, duo $50,000 yearly.. Florida West Shore—See Seaboard Air Line.Fonda Johnstown & Gloversvilie—Common stock—  Pref stock 6% cum call at 105 $1,000,000 auth..

General refund mtge $800,000 (V 71, p 34)..N.xc

Fort Dodge Des M & So—Preferred stock.

Fort Street Union Depot-Gold notes_________
Fort Wayne & Jackson—

M iles
Road

Date
Bonds

Par
Value

A m oun t
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

32 1911 $1,000 $400,000 6 M A N May 1 1936
100 18.860,000 5 Q—J July 1 '17 144%

1887 1.000 5,000.000 4 M A N Feb 1 1937
1890 1,000 Ao 500,000 4 J A D June 1 1920

'97-98 1,000 Ao 4,200,000 4 Various 1927-1928
’00-01 1,000 Ao 2,275,000 344 A A O Oct 1 1920-21
1907 1,000 Ao 2,000.000 4 A A O Apr 1 1927
1905 1,000 Ao 3,660,000 4 M A N May 1 1925
1908 1,000 Ao 2,400.000 444 M A N May 1 1928
1912 1,000 AO 1,200.000 4 44 J A J Jan 1 1932
1913 1.000 Ac 400,000 444 J A J Jan 1 1933
1914 1,000 Ac 1.872,000 5 J & J Jan 1 1934N

"35 1874 1.000 Ac 573,000 7 J A J July 1 1924
750,000 6 J A D Juno l 1918

1,359.000 6 F A A 15 Feb 15 1918
1916 1,000 Ac 500,000 5 J A D 30 June 30 1917

. . . 1903 1,000 Ao 772,000 344 M A N May 1 1923
_ 59 1909 100 See text 5 J A J July 1 1959

617 1909 1.000 Ac 12,000,000 444 g J A D June 1 1959
1909 25.000.000 5% Pd Nov 1 ’16 July 1 1959
1914 1,000 250,000 5 M & N May 1 1918-’22

100 2,500,000 Aug 15 ’ 13 2%
100 500,000 6 □—M Junnl5’17 1 44%

26 1881 100 Ac 200,000 6 A A O Apr 1 1921
26 1897 1,000 500,000 4 44 g J A J July 1 1947
26 1900 1,000 800,000 4 g J A J July 1 1950
4 1893 1,000 50,000 5 J A J July l 1933

14 1892 1,000 350,000 6 A A o Oct 1 1922
75 1902 1.000 5,150.000 4V4 g M A N Nov 1 1952(?) 1,300,000 Q-J May 1917, 1J4

121 1913 $100 Ac 5.650,000 5 g J & D Dec 1 1917-38
1904 1,000 6,240,000 4 g A A O Apr 1 1954 ’__ 1891 t ,000 1,000,000 444 g .1 A J Ian l 1941
1915 1,000 See text 6 J A J July 1 1918

98 100 2,291,416 544 M A S Mar 3 1917 244

Places Where Interest and 
Dividends are Payabl

N O Boat Bolt
43 3

InterstateT&BkCo, Office, Boston A Me, Office FltshburgRR, do dodo dodo dodo dodo dodo dodo dodo dodo do

* I
1.3

dododododo

dodo
dododo

Nov 1908 coup last paid
Bankers Tr Co, 14 Wall St New YorkN Y, U S Mtg A Tr Oo
Checks maileddo doImp A Trad Nat Bk, N Y New York Trust Co, N Y do doFulCo N Bk.Glov'llo.NY 
Farmers’ L & Tr Co. N Y New York Trust Co. N Y
N ew Y orkOct 1907 coup last paid 
Central Trust Co, N Y Merc Nat Bk, Boston Farmers’ I. & Tr Co, N Y

expenses of maintenance, &o. Boston A Maine holds $5,551,400 of theI7.000.00C common stock, the remainder being In the treasury. V. 70. 
p. 76, 125 176, 5a3 1291: V. 71. o. 29. 543: V. 72. p. 532.In Aug. 1916 the B. A M. was placed in receivers’ hands, but in Jan. 1917 
Fitchburg interest and dividends wero being paid as usual. V. 104, p. 256.

BONDS, Ac.—Debentures, see V. 60, p. 967: V. 84, p. 158. 270. As to 
$1,350,000 bonds of 1912, see V. 93, p. 730, 1461, 1725, 1786: V. 94. P- 68. $450,000 issue of 1912. see V. 96. p. 359. V. 97, p. 802. 950; V. 98, p. 839, 1156, 1392. Stockholders on Sept. 27 1916 authorized $3,300,000 bonds to refund $500,000 bonds duo July 1 1916 and fund tho floating debt and provide for improvements. V. 103, p. 1118: V. 101, p. 1092; V. 100, p. 733, 811. On Dec. I 1914 gave Boston A Malno $750,000 notes to reimburse it for advances: these have been extended to Juno 1918. Tho $1,359,000 6% notes duo March 1 1916 woro replaced by 5% notes due Feb. 15 1918, and tho $500,000 4% bonds July 1 1916 by ono-yoar 5% notes duo Juno 30 1917. V. 103. p. 60. 1210. Treas.. Georgo O. Foster.—(V. 
102, p. 712. 885. 2341: V. 103, p. 60. 1118. 1210: V. 104, p. 256, 2117.)

FL ORIDA RY.—Perry to Live Oak. Fla.' 52 miles, with branches, 7 m.V. 93, p. 1786. On June 25 1915 William B. Winslow of New York was appointed receiver. V. 100. p. 2166: V. 101, p. 47. In Nov. 1916 was sold for State taxes totaling $19,000 and was bid in by Georgo L. Drew of Jacksonville for $35,000. V. 103. p. 2078. Stock authorized, $4,000,000: par, $100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any int. dav after July 1 1914; they will bo issued at $20,000 per mile. V. 89, 1596: V. 90, p. 1362. Tho coupons due Jan. 1913 were not paid. Seo V. 96, p. 1629. For year ending Juno 30 1914 (5S miles), gross, $52,068: not, $7,297: int. and taxes, $7,039: bal., sur., $258. Pres, and Treas., Frank Drew, Live Oak, Fla.—(V. 100, p. 2166: V. 101. p. 47; V.103. p. 2078.
FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. Augustino to Key West, 522 m.; branches, 234 in.; trackage, 6 m.; total, 762 m. Forms connection to Southern and Eastorn Florida and thenco to Cuba for tho Atlantic Cast Line, Southern Ry. and Seaboard Air Lino. The 1744 miles Now Smyrna to Maytown. not included above, was opened In Dec. 1916. V. 103, p. 2340. V. 91, p. 1629. Car ferry servico from Key West to Havana, 96 miles, was begun on Jan. 1 1915. V. 97, p. 1115, 

1281, 1583: V. 99, p. 406; V. 100, p. 140: V. 102. p. 1346.
STOCK.—$12,500,000. all sold at par. V. 96, p. 1840.
BONDS, Ac.—The 1st M. 444s ($12,000,000 auth.) aro a first lion on 617 miles. V. 88. p. 1620: V. 94, p. 1185: V. 98, p. 1993. _  ___
Int. on Incomes, 344%. paid Nov. 1 1910: Nov. 1911, 4%: Nov. 1912, 1913 and 1914, 244%; 1915, 4%: Nov. 1916. 5%. V. 103, p. 1032.

EARNINGS.—4 mos.,fl917............Gross, $3,328,033; net, $1,670,455Jan. 1 to April 30. (1916______ Gross, 3,391,535: net, 1,802,288-
REPORT.—Fiscal year now ends Dec. 31. For year ending Juno 30 

1916, in V. 103, p. 1684, showing: „ ,
Gross N et Water Interest on Interest, B al.,

Year— Earnings. Earnings. L in e. Incom e Bds. T a x es ,A c . Sur.c? oj <j£
1915-16.-6.374,933 2,648,265Cr.560,63l (5%)1,250,000 1,076.008 882,8891914-15.-5,392,782 2,054,946 C r .40,000 (4%) 1,000,000 881,027 213,3191913-14.-5,397,646 1,681,432 .............. (244) 025,000 940,218 116.214Pres., W. II. Beardsley; Treas., L. C. Haines.—(V. 103, p. 1684, 2340.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owna Fonda to Northville (steam), 25.47 m.; Gloversvilie to Schenectady (electric), 32.26 m.; Gloversvilie to Fonda (electric). 8.70 m.; Belt line In Amsterdam 
(electric), 3.67 m.; Belt line in Gloversvilie (electric), 3.84 m.; Hagaman line (electric), 2.29 m.; second track (electric), 22.97 m. Operates undor lease branch lino Broadalbln Jet. to Broadalbln, 6.15 m. (steam): also local lino Gloversvilie to Johnstown (electric), 4.08 in.; yardings and sidings, 13.30 m.; trackage, 1.99 m.; total, 88.45 miles of road (125.10 miles of track), of which 103.91 on private right of way and 21.19 miles on streets and highways. Tho Llttlo Falls A Johnstown RIt„ owned by allied interests, Is building an electric road from Little Falls to Johnstown, 28 miles, with branch from St. Johnsville to Canajoharie, 8 miles. V.95.P. Ill, 1123.Owns ontire $105,000 common stock of Coal Co. of Fulton Co. and stock of Edison Electric Light A Power Co. of Amsterdam. In Oct. 1916 tho latter company had been authorized to issuo now stock or bonds to reimburse the railroad for somo $300,000 of advancos. Tho road may sell tho new securities to pay off its own loans. V. 103, p. 838. V. 71, p. 1167: V. 78, p. 29. Also 66 2-3% interest in stock and bonds of Adirondack 
Lakes Traction Co., 4 miles.

DIVIDENDS.—On com., 2%, July 20 1910: July 10 1911, 2%: Aug. 
1912 and 1913, 2%; 1914 to Feb. 1917, none. V. 99, p. 537.

BONDS.—Consol. 444s, $7,000,000 auth.; $1,850,000 Is reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Gloversvilie A Broad- albln 5s and $50,000 Johnstown Glov. A K. 5s and $50,000 8% stock.
Loans and bills payablo outstanding Dec. 31 1916, $225,000.
REPORT.—For new fiscal year end. Dec. 31 1916, in V. 104, p. 863:
Years— Gross. N et a ft.T ax. Otli. In c . In t., A c . Pref. Dio. Surplus.

. 1916___$999,967 $427,351 $35,097 $395,999 (6%)S30,000 $36,4481915___ 886,370 384,822 34,463 381,615 (6%) 30,000 7,670
—(V. 103, p. 758, 838; V. 101, p. 863.)

FORT DODGE DES MOINES & SOUTHERN RR.—Owns from Des Moines, la., to Fort Dodge, Boone, Ames and Rockwell City, 12844 m. An extension is being constructed to Lehigh and Webster City, adding 25 miles to track operated. Incorporated in Maine in 1913, succeeding tho Iowa corporation of the same name, which was foreclosed Oct. 13 1913. V. 97, 
p. 1357, 1426, 15S3. Capital stock, pref., $1,300,000: common. $2,500,000.

DIVIDENDS.—On pref. stock in 1916, 7% (144% Q--F.); 1917, Fob., and May, 1 'A %  ■ Common stock, 1 1 4 %  Aug. and again Nov. 1 1916, and 
Feb. 1917; May 1917, 144%. V. 103, p. 1792. .Bonds (open mortgage), present Issuo, $5,500,000, was offered by N. W. Halsey A Co., in 1915. Seo V. 101, p. 1272, 1972. Duo serially on Dec. 1, $50,000 yearly, 1916 to 1937, both inciuslvo. and $4,400,000 In 1938, but

redeemable all or part on any Interest date at 105 and Int. Additional bonds issuablo only for 80% of cost of additions, &c., when annual not earnings are 144 times Interest charges, including the bonds proposed. __Earnings for year ending Juno 30 1916, gross, $1,337,569; not, $634,789 othor income, $72,070; int. on bonds, $282,185: dlv., $67,250; taxes. $23,022; bal., sur.. $334,401. Year ending June 30 1914, gross, $1,026,879: 
1912-13, $762,059. „  • „  , ,,Directors: C. Sidney Shepard, Wallace B. Donhain, Parley Sheldon, Ilomer Loring, Samuel II. Rowell. Pres., Homor Lorlng; Treas., 1̂ . M. 
Johnston; Gen. Mgr., C. II. Crooks, Boono, la.—(V. 103, p. 1792.)

FORT SMITH & WESTERN R R .— Operates Fort Smith, Ark., to Guthrie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie. 196 m, 1* owned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track
age. In Oct. 1915 contracted for uso of M. K. A T. tracks, Fallls to Oklahoma City, 30 niilos. V. 101, p. 1553. Coal properties aro developed at McCurtaln, Okla., 40 m. west of Fort Smith, producing an average of30,000 tons per month. Owns 51% of the capital stock of the St. Louis El Reno A West. Ry.. Guthrie to El Reno, O. T., 42 m., oper Independently.

On Oct. 9 1915 Gen. Mgr. Arthur L. Mills was made recolvor. V. 101. p. 1272. Bonds deposited till July 1 1917, with a committee consisting ofW. L. Brown, A. W. Mellon, Colgate Hoyt, W. H. Oonnlfr. W. O. Mather. 
J. J. Sullivan, Geo. S. Russell, James J. Hoyt, S. II. Tolies. O. O. Bolton and A. C. Dustin (Superior Savings A Trust Co. of Cleveland, tho mtge. trustee, depositary), with power to soli or exchange the same. See. V. 91, p. 1446: V. 92, p. 527. In Oct. 1916 was ordered sold undor foreclosure, but up to May 31 1917 no dato had been set for sale. V. 103, p. 1592.Stock, $5,000,000, all outstanding; par $100. Fortlio4sot' 1904 ($7,500,000 auth.), Superior Sav. & Trust Co., trustoo. Car trusts outstanding Dec. 31 1916,851,511. Bills payable outstanding Dec. 31 1916, $370,000.

EARNINGS.—6 mos.,fl916.............. .Gross, $564,069; not, $126,122July 1 to Dec. 31. (1915________ Gross, 352,703; not, 60,393For 4 months, Jan. 1 toi 1917-------------Gross, $337,825; not, $17,422April 30. 11916________ Gross, 249,314; net, 23,023For year ending Doc. 31 1916, gross, $927,145; not, $192,953; othor Inc., 812,680; int., taxes. See., $390,870; bal., dof., $185,237. Pros., A. O. 
Dustin, Cleveland, O.—(V. 103, p. 1592.)

FORT STREET UNION DEPOT.—Owns passenger station with approaches, 1.4 m., connecting with Dotroit Union Rlt. Depot A Station Co. 
property, leasod for 990 years from Dec. 10 1889 to Wabash, Poro Mar. quette and Canadian Pacific for rental equal to 5% of total cost of property 
and current expenses. Incorp. in Mich. Aug. 24 1889. Stock, $1,000,000, of which Pere Marq. owns $515,800; par, $100. On July 1915 Issued $329,000 6% notes exchangeable for like amount of 5% bonds duo July 11918. As bonds aro exchanged thoy aro deposited as collateral to the notes. 
Pres., Frank H. Alfred, Dotroit.—(V. 100, p. 1832.)

FORT W A Y N E  & JACKSON R R .— Owns Jackson. Mich., to Fort Wayne 
Ind.. 98 miles. On A ug. 24 1882 leased perpetually to Lake Shore A Mlohl-

fan Southern (now New York Central at a rental of $126,027. equal to H% on the prof, stock (see V. 56, p. 812), and after 1887 any net oarnlngi over 8% on pref. stock to bo paid on com., but not exceeding 2% a year. 
Common stock. $436,132. .
FO R T W O R T H  & D E N V E R  C IT Y  R Y .— Ft. Worth, Tex., to Tcxllnej 

454 miles. Owns securities of Ft. W. & Den. Term. Ry.
STOCK, Ac.—Colorado A South. Ry. Juno 30 1915 owned all but 513.984 

of tho $9,375,000 capital stock, tho lattor including $6,835,008 common
and $2,539,992 stamped stock. V. 63, p. 1063, 75. __Payments under stamped stock agreement of Oot. 12 1895: 2% In 98: 1899, 2%; 1902, 4%; Fob. 1903, 1904, 1906 to 1913, 4% each; June 30 1913.3%.and Dec. 31,1% and 2% extra to bring payments within cal.yoar 
1914, Juno 30, 3%; Dec. 31, 1% and 2% extra; 1915, 6%; 1916, 6%.

BONDS.—Abstract of mortgage, V. 45, p. 440. Ccrtfs. of Indebtedness owned by Colo. Sou. June 30 1915. $299,917. Equipment trust, V. 821 
p. 1101: V. 84, p. 508.The Fort Worth A Denver Terminal Ry authorized an Issue of $2,500,000 30-year 6% bonds dated Deo. 1 1907 (Bankers Trust Co., N. Y., trustee), subject to call at 105. of which $728,000 have been Issued, $300,000 sold and $428,000 held by Ft. W. A D. C. Ry. V. 86, p. 52. 1100, 1589: V. 87. p. 949.

EARNINGS.—6 mos.,/1916......... Gross, $3,345,229; not, $1,338,840July 1 to Dec. 31. 11915......... Gross, 3,115.334; not. 1.116.625

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens. 42 miles, standard gauge, and Belmont to Monroe, 32 miles, gauge now 
standard. V. 79, p. 151,269, 500. 627. Stock, all out, $550,000.Of the 1st 5s of 1905 ($1,000,000 auth.), $661,000 has been sold and $14,000 is reserved to retire old 6s; $26,000 treasury bonds and $192,000 issued to cover broadening gauge of 32 miles aro pledged to secure an issue of $100,000 3-yoar 6% coupon notes of 1913. Thoso notes also have as additional security the following, pledged by individual owners: $630,000 1st M. bonds (1905 issuo). $514,000 out of $550,000 cap. stock. Of these notes.3325,000 are Series A, having a prior lion on the collateral and $75,000 Sories B, $250,000 of Series A havo been issued and Installments paid thereon to the extent of $213,285; Series B is all out. V. 97, p. 950; V. 81, p. 1848.Tho Chatham Bk. & Tr. Co. is mtge. trustee. V. 81, p. 1375, 1550. Year ending Juno 30 1916, gross, $195,939; not, $60,293; int., taxes, Ac.. $73,312; balance, dor., $13,019. In 1914-15, gross, $168,215. Pros., Goo. J. Baldwin; Sec., Gordon C. Carson, 120 B’way, N. Y.—(V. 97, p. 950.)

GALVESTON HARRISBURG A SAN ANTONIO RY .— [See M a p  Southern  
Pacific.)—Owns Galveston, via Houston, Tex., to cast bank of Rio Grande 
River, 825 miles; Beevllle to Rosenburg, 147 miles; San Antonio to Port Lavaca, 136 miles; Magors to West Shoro, Galvoston Bay, 46 miles; Warton
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M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

1 M  1 
A m o u n t  

O u tsta n d in g

454 1881 $1,000 $3,176,0001915 1,000 952.00C74 1905 1,000 See text__ 1913 100 Ac 325,000256 ’71-’80 1,000 5.728.000671 1881 1,000 13,418,000
— 18811910 1,000 2.639.0009.022.00050 1913 1,000 2.122,0001908 l.ooo 1,106,000__ 1882 1,000 489,0001890 1,000 1,363,0001901 1,000 907,00016 1899 1,000 500.000

See Se aboard Air Line Ry.85 1906 1,000 32.0001912 70,000--- 1912 100 Ac 1,705,000__ ___ 100 5,250,000__ 100 3,500,00053 1905 1,000 212,000__ 1917 500,000284 1907 500 Ac 5,600.000__ 1912 500 Ac 2,000,000__ 1910 1,000 200,000Text 1904 1,000 2,113,00098 1896 1,000 1.650.000
307 100 4,200.000--- 1897 1,000 1.000,000__ ’82-’87 1,000 500.000__ 1907 1,000 1.000.000__ 100 2,000,000__ ___ 100 684,000__ 100 1,084,000285 1895 1,000 4,000.000392 1902 1,000 2.000,000__ 1910 1,000 150,000__ 1912 1.000 232.000__ 1915 i .ooo 383 .non

R A IL R O A D  C O M P A N IE S  
[F o r abbreviations, & c., see notes on first page]

Notes $400,000 auth extendod to Oct 1 1919-

do do 2d M “stamped” guar p &Galveston-Victoria Dlv 1st M $10,000,000 auth-.. (lalveston lions & llcnd of 1882—1st M, g.Col yo*Ar* Galveston Terminal—1st M $5,000,OOOgu (text)-Ba.:Galveston Wharf Co—1st (r c) ,U gold s t . . r ,-----zoFirst scries (wharf A railroad) gold 5s sink fund.zoSecond series (wharf & railroad) gold 5s s f__zc
Genesee & Wyoming RR—1st M gold *500,000— Col Qeneva Corning & Southern—SeoN Y Central Bit Georgia & Alabama—Georgia Carolina & Northern— Georgia Coast & Piedmont—First M g $1,000,000-GxIncome debentures_______________________ --xGen. mtge 53,500.000 auth gold red 105......... ColxGeorgia & Fla—Common stock 515,000 per mile-----Pref stock non-cum partlo, $10,000 per mile.........

Mlllen A South 1st M....... ..............................Colx
Keceivers’ certificates $500,000________________Georgia A Florida mtge $12,000,000 gold.. BBaxo*Gen M g (cum Inc for 10 yrs) red par------ FBa.xo*Georgia A Florida Term M $200,000 guaranteed...x Georgia Florida & Alabama—First mtge gold —Ba.o* Georgia Midland Ry— First M gold $1,650,000lntgu.x Georgia Pacific—See Southern RyGeorgia Railroad & Banking Co—Stock-----------------Bonds refunding not mortgage currency--------- zo*Bonds not mortgage ($200,000 are 6s)------------ zBonds not mortgage ourrenoy (V 87. p 226. 285).zoQeorgia Southern & Florida—Common stook---------First prof stock 5% A partlc non-cum red____ . . .Socond pref 5% & partlc non-cum $1,084,000 ___First mortgage gold $4,000,000________ MeBa.xo*First consol mortgage $10,000,000 gold__ N.xo*&rEquipment trust Ser O due $25,000 seml-ann__Rqxdo do Ser D due $22 or $21 M s-a...Bax Equipment trust Ser E duo 822M or $23M s-a g e*

Rate
%

6 g
4X
i g
6 g

65 26
6 *
§ e
K g5 2

5g

When
Payable

J A D M & N M & N 
Q — J Various M A N  &A A A 

A 
A 
A A

Last Dividend  
and Maturity

Deo 1 1921 May 1 1925 Nov 1 1935 Oct 1 1919 Aug 1 1935 May 1 1931 J July 1 1931 June 1 1940 Apr 1 1933 Mch 1 1938 July 1 1932 
Apr 1 1940 Aug 11926 
Apr 11929

5 g

_ 5  S See text 65 g3 g
12 In ’1655 A 64
5 In 1916 5 In 1916 

5 g  ' 4 g 
4k  g 4k g 414 g

M A S
A A O

Mch 1 1948 July 1 1936 
Apr 11962

A A O

Q—J J A JJ A JJ A J

Apr 1 1955
Nov 1 1956 Feb 1 1932 July 1 1930J July 1 1954Apr 11946
July 1519173% Jan 1 1922 Jan 1 1922 Jan 1 1947
May 7 ’17 2 k May 7 ’17 2 kJ July 1 1945 "July 1 1952 Sept ’ 17 to 1920 A! Aug 1917 to!922M ANlffNov ’ 17 to ’25

Places Where Interest and 
Dividends are Payable

Office, 32 Nassau St, N-Y Fidelity Trust Co, Phlla Savannah. Ga Chatham Bank & Tr Co Owned by Sou Pao Co So Pao Co 165 B’way.N Y
do doColumbia Trust Co, N Y Bankers Trust Co, N Y Nat City Bk, N Y, or Gal do dodo do

Columbia Trust Co, N Y

Interest In default Int only pay when earn 
Oct 1914 coup in default

Hanover Nat Bk, N Y
See text

Bankers’ Trust Co, N Y J P Morgan A Co, N Y
Augusta, Ga
Am Ex Nat Bk, or Aug do doAm Exoh Nat Bk. N Y
M T A D Co, Balt: A N Y  do dodo dodo doEquitable Trust Co, N Y Bankers Trust Co, N Y Rlchm’d,Va,OId Dom Tr

to Palacios, 68 mllos; branches, 119 m., owns jointly 2 m.; trackage. 1 m.‘ 
total, 1,345 m. Southern Pacific Co. owns 327,055.900 of the $27,084,372 stock (par $100). V. 79, p. 2642; V. 81. p. 211. 668, 1242: V. 83. p. 1528.

BONDS.—The Galveston-VIctorla Dlv. 1st M. 6s ($10,000,000 auth Issue) cover the properties acquired In 1905 and tho new line from Stockdalo 
to Ouero, Tex., 47 miles; $9,022,000 of the bonds have been Issued, and are held by ilte So. Pac. V. 92, p. 1636: V. 94. p. 130: V. 96, p. 1772.Iho Western Divs. 2ds (then $6,354,000 outstanding) were under an agreement made In 1893 treated as Incomes, but under a later agreement made in Dec. 1914 with tho holders of the bonds, part were retired and the remaining $2,539,000 “stamped” with a guaranty by Southern Pacific Co. of paymont of principal and interest as roduced from 6% to 5% from Jan. 1 1915. V. 100, p. 397. Equip, bonds, $1,558,000 6s, owned by Southern Pacific. V. 76. p. 1300; V. 77. p. 2160. The Sou. Pac. 
Co. owns $444,000 out of a total of $2,539,000 Mox. A Pac. ext. 2d M. 5s and $4,728,000 G. H. & S. A. East Dlv. 1st 6s (ext.), due Aug. 1 1935.

LATEST EARNINGS.— 11917____ Gross, $6,301,701; not, $2,054,0784 mos., Jan. 1 to April 30-11916____Gross, 4,138,929; not, 621,400For tho 6 months., (1916____ Gross, $8,962,769; not, $3,441,021July 1 to Dec. 31. 11915____ Gross, 6,545,249; not, 1,804,109
J'neSQ Yr. Cross. N et. Oth. In c . Interest. M iscel. Deficit
1915-16.$12,831.389 $2,912,587 $810,905 $1,776,330 $2,359,906 $412,8441914-15- 11,212,141 1.453,907 884,700 (V. 10.3. p. 1210.)

OALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from Galveston. Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.)
ORGANIZATION.—TheM. K. A T. and International A Great Northern have hatl trackage rights since Deo. 1895 under a contract providing for pav- ment toCentralTrustCo..asmtge. trustee, of $100,000 yearly to meet interest on G. II. & II. bonds and an additional rental of $21 000 ner ann for dividends or other purposes—see V. 61, p. 1064; V. 63 d 697 Dlvs M-w 1904 to 1906, 4% yearly; since to July 1 1913, none. M K & T owns 

4,999 shares of stock. Of the 1st gold 5s ($5,000,000 auth Issue) $“> 000 - 000 were Issued to retire old bonds duo April 1 1913. Of ^remainder $1,000,000 Is reserved for not over 90% of cost of new eAuhiment and $2 - 000,000 at not over $1,000,000 yearly for cost of improvements Redeem- ablo at 105 on any Interest day. V. 98, p. 839: V. 102 n " 987 Ued0em
Stock. $1,000,000: par $100. For tho year ending June .30 1916gross, $334,375; not. $14,497. In 1914-15. gross. $344,944 against $319 - 

145 In 1913-14; net, $89,708, against $65,477; taxes $28 578 against $33,159 and $35,920.—(V. 102, p. 1811, 1987.) ’ against
GALVESTON TERMINAL RY,—Owns extensive terminals at Galveston Tex., used by Trinity A Brazos Valley Ry., Colorado Southern and Ohio’ R. I. A Paclllo, which own practically all the stock. V 87 n 950 Owns a large freight depot and warehouse and about 14 blocks along Galveston 

water-front. In Juno 1917 operated 3.49 miles of ma n llne and?20 33 miles of sidings. Stock, $25,000. Of tho first 6s $5 000 000 authorized Issue) $1,051,000 guar jointly by-the■ Oh. R. £  & ^.TndcSl. ASou v !

GALVESTON WHARF CO.— Owns wharf properties extending from 10th 
to  41st Sts., Galveston, Tex., and 12.8 miles main line switching tracks In 
olty , with yard tracks and sidings. Incorporated In Texas Feb 24  18 5 4  Stock outstanding Juno 30 1912. $2,626,600; par $100 Dividends' In
191:1; I g t !  f f i ' . l& 't *  1906 to 1908> 5% 1009. 4™%“  to

The first 6s of 1882 cover only the real estate, the 5s of 1890 and mm 
(V. 73, p. 959: V. 95. p. 483). both the wharf and rlllroad property All three tntges. have sinking funds sufficient to redeem the bonds by maturity!

EARNINGS.—For year ending Pec. 31 1916 cross 81 900 sin- nor $573,456; other Income, $9,900; int., rentals. Ac! f L !  254-dlv (4k"/) ’ $11,630: bal. surp., 8343,471. Pres., John Sea y- Sec Tro ŝ & Gen Mgr., J. J. bavis. Office, Galveston, Tex.—(V7 99, p. 8l t ) '

OENESEE & WYOMING RR.— Retsof, N. Y., to Pittsburgh A Lehigh Jot., 11 miles: Retsof Jet to Grlcgville. 4 m.; branch. 2 m- total 16 miles Stock, $500,000; par, $100. Dividends sinco 1909: Aug. 19io 1 ‘4 % -  
Nov., 1 4 % :  1911. 5%. paid lk  % Q.-J.; 1912 and 1913, 5% (Q.-F.): 1914’ Feb.and May. I k %: Aug. 1914 to Aug. 1916. Ik  % auar°:Nov. 19162%. 
1917, Fob. and May, 2% each. Year ended Dec. 31 1916, gross, $2.86 929• not, after taxes, $174,207; charges, $93,570; dlvs. (8%), $40,000:°bal. sur., $42,360. Pres., AT. B. Fuller, Scranton Pa.; Sec. & Treas., VV. H. Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248.)

G E O R G ,A COAST & PIEDMONT RR.—Extonds from Brunswick to Collins, Ga., 98.4 miles. V. 98. P-839. V. 101, p.448. In Juno 1917 no Interest had boon paid to dato on the Gen. M. of 1912, tho amount unpaid aggregating $425,000; against a portion of this sum debentures had boon 
issued, but interest on these, too, was in default. Receivers appointed in 
BrunsilckrGaL’ Cohen, N. Y., and Frank D. Aiken and C. II. Leavy,

Bondholders’ committee: Henry L. Cohen (Chairman), P. J. Goodhart and Howell II. Barnes, with Graham Adams, Sec., 30 Broad St., N. Y. Doposltaiy, Columbia Trust Co., N. Y. City. V. 104, p. 2452.
As to 5s of 1912 ($3,500,000 auth. issuo), sco V. M ,  p. 1448. 1763. 

™eiâ 9eo d»n”i Ju?° 30 1910, gross. 8126.269; net, $24,914; lilt., taxes. Ac.. $91,332; bal., def., $06,41S. Pres., F. J. Lisman.—(V. 104, p. 2152.
GE OR GIA  FLORIDA & ALABAMA R Y —Owns Richland, ^a., to Tallahassoo, Fkj., 131.22 miles. Including 26 miles oponod Sept. 1909: Talla- liassoo to Carrabelle, on the Gulf of Mexico, 49.68 miles; branch, Havana, Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer line from Garabello to Appalachlcola. Fla.. 32 miles. Stock, $450,000; 

par, $100. In June 1909 President Williams, It was reported, purchased
. .in P ^ y  ?tock and practically all of the outstanding bonds. V. 88. p.1437. Bonds see table above. In 1906auth. pref. stock, none Issued 1913,

For year ending Juno 30 1916, gross, $523,627; net, $114,308; other Income, $3,639; Int., taxes, Ac., $152,977; bal., def., $35,030. Pres., Cora B. Williams; Sec.-Treas., L. G. Papy, Balnbridgo, Ga.—(V. 88. p. 1437: V. 100, p. 1672.)
GEORGIA & FLORIDA RY.—Owns from Madison, Fla., to Keysville, Ga., 223.6 m.; Augusta Southern Ry. (controlled), Augusta to Fennille, Ga., 82k m.; trackage, 3.7 m.; branches, 96.5 m.; total, 349.8 miles. Owns stock of Georgia & Florida Term. Co. of Augusta and Valdosta and guarantees its 1st 6s. A consolidation In Aug. 1907. V. 82, p. 1211; V. 

w/iP; 345: \ t8 7 ’ pG48,0’ 936- 1533: V‘ 88* P- 681 • «n March 27 1915 J. M. Wilkinson, Harry R. Warfield of Baltimore and W. It. Sullivan of N. Y. were appointed receivers. In 1916 Langbourne M. Williams succeeded J. M. Wilkinson, deceased. V. 100, p. 1168.
In March 1917 $500,000 receivers’ certificates were authorized, and with tho proceeds of $250,000 purchased $296,000 of tho $400,000 common stock and $296,000 of the $350,000 preferred stock of tho Augusta Southern RR. V. 104, p. 1045, 1145. The new issue is a first lien on all tho property of the Georgia & Florida Ry. (subject only to $212,000 of Millen & Southwestern 1st 5s), and on tho securities of tho Augusta Southern purchased from Southern Railway Co. V. 104, p. 1145.Protective Committee for 1st M. 5s of 1907; Franklin Q. Brown. 33 Pine St., N. Y., and others. Depositaries, Baltimore Tr. Co., Central Tr. Co. of N. Y. and Richmond (Va.) Tr. & S Bk. V. 102. p. 712.

. B O N D S .—Of bonds of 1907, $5,600,000 are in hands of public and $630,000 in treasury. V. 85, p. 221, 530; V. 95, p. 1472. Holders of 1stM. bonds were asked to fund their coupons for 3 years from Nov. 1913 to May 1916; about 82% had agreed. V. 98. p. 155. V. 97, p. 1024, 1504. V. 104, p. 2452.
Gon. mtge. bonds, see V. 94, p. 630, 826, 911, 1118; V. 104, p. 2452.
EARNINGS.—4 mos., (1917........-Gross, S272.387; not, $20 557

Ae,ril 3°. \1916------ Gross, 249,722; net. loss, $12,918REPORT.—For year ending Dec. 31 1916, gross, $559,072; net, $106,787; other income, $11,558; int. on bonds, $105,677; taxes, rentals. Ac.. $56,316; bal., def., $43,647.—(V. 102, p. 712; V. 104, p. 1045, 1145, 2452.)
GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough. Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Railway Co. for $49,500 annual rental (being Interest on the first mtge. bonds. &o.) and $2,500 for Columbus terminal property. Stock Is $1,000,000 owned by Southern Railway Co.—(V. 63. p. 361: V. 82, p. 751.) ’
GEORGIA RR. & BANKING CO.—Georgia R. R. Augusta, to Atlanta. 171 m.; branches to Washington and Athens. 58 m.; Macon A Augusta RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 

total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga. Ry. owning tho other half).
Lease.—In 1881 road leased for 99 years to W. M. Wadley et al for the Cent, of Ga. and the Loulsv. A Nashv., at $600,000 Der year, but In April 1899 the Loulsv. A Nashv. was held to have acquired all rights under the lease; Atlantic Coast Co. 1899 acquired half Interest. V. 68. d. 722 Owns majority ($594,900) stock “Ga. RR. Bank.”

DIVIDENDS.— \’83-’87. ’88. ’89 to Jan.’ l l  Since to July 15 1917. Regular since 1881 % J10 yrly. 10 k 11 yearly. 12% yearly.Extra (from bank earnings, V. 103, p. 2340)....................... Jan. 1917, 1%,
Railroad earnings for year ending Dec. 31 1910, gross, $3,433,069: railway opor. income, $1,027,809; non-oper. income (rontals, Ac.), $200,035: total, $1,227,844; deductions, $926,063; bal., $301,781.—(V. 103, p. 2§40.) 

„  GEORGIA SOUTHERN & FLORIDA RY.—(See M a p  o f Southern R y .)  —  Owns from Macon, Ga.. to Palatka, Fla., 285 miles; on Nov. 1 1902 purchased Atl. V. A W. Ry., Valdosta. Ga., to Jacksonville, Fla., 107 miles: traokage Into Jacksonville, 11 m.; total. 402 m. V. 60, p. 928: V. 79, p. 551. Also owns one-eighth of stock of Jacksonville Term. Co. (V. 77, p. 626) and 1-3 of stock of Macon Terminal Co.
Owns the stock of the Hawkinsville A Florida Southern Ry., Worth to Hawklnsvillo, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606 - 000, 1st M. 5% bonds being guar., p. A 1. V. 79, p. 2585; V. 97. p. 175. 365.
DIVID. on! 11892.1898. 1899. 1900-05. 1906. 1907 to May 1917 lstA2ndpref.(%) i 2 3 3 4 yearly 4k  5 yearly

—Flrst mt&°- of 1895 (Abstract. V. 61, p. 429) provides that the $684,000 first pref. stock shall be a lien on the assets covered by that mtge. socond only to the bonds and coupons.
The First Consol. 4s of 1902 are for the authorized amount of $10,000,000 of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980.
LATEST EARNINGS.— (1916........Gross, $1,437,249; net, $374,4596 mos., July 1 to Dec. 31.11915------ Gross, 1,212.849: net, 264,266
For 4 months— (1917-----------------Gross, S930,104: net, $151,134Jan. 1 to April 30. \ 1916-----------------Gross, 843.385; net, 157,334

REPORT.—Report for 1915-16, In V. 103, p. 1789, showed:
June 30 Gross Oper. Other Interest, Pref. Balance,

Years—  Earns. In com e. In com e. & c. D ies . S u r.or D ef.1915-16-------$2,415,408 $471,055 $103,696 $354,964 $88,400 sur.131,386
1914-15---. 2,215.773 253.405 108,158 357.304 44.200 def. 39,941Pres., Fairfax Harrison, Washington, D. C.—(V. 103, p. 1687, 1789.) 

QEOROIA SOUTHWESTERN & OULF RR. (Albany & Northern Ry.).—Projected to extend from Albany, Ga.. southwest to St. Andrews, 
Fla., on the Gulf of Mexico. In Feb. 1910 acqulrod tho Albany A Northern Ry., extending from Albany northeast to Cordele, 35 miles, with capital stock. $350,000, and bonds, $400,000. V. 90, p. 109 . 502. Uses Albany Passenger Terminal Co. station (opened Oct. 4 1913). owning ono-firth of the stock. O. S. W. A G. stock auth., $4,000,000. issuable at $20,000 p. m.; outstanding June 30 1916, $40,500. Tho $4,000,000 mtge. is secured by pledge of $350,000 cap. stock of Albany A Nor. Ry., Ac.; bonds issuable at $20,000 p. m. For year end. June 30 1916. gross, $105,629; net. 
$24,562. In 1914-15. gross, $95,387; not, after taxes, $23,864; other Income, $101; int. on bonds, $27,775: taxes, rentals and hiro of equip.. $8,56: bal., def., $7,929. Pres., W. M. Logg, Albany, Ga.; Sec.-Treas., II. J. Bruton, Albany, Ga.—(V. 90, p. 502.)
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58 RAILWAY STOCKS AND BONDS [Vol. 104

RAILROAD C O M P A N I E S  
[For abbreviations, &c„ see notes on first -page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Georgia Southw & Gulf—Albany & Nor 1st M g__c 36 1896 1,000 400,000 5 g J & J Jan 1 1946 N Y A BaltimoreG 8 W & Gulf mtge_______________________ Ce 36 1909 100 155,500 5 g J A J Jan 1 1959 Go’s offico, Albany, Ga
G?ttysb& Harrisb—Con(nowlst) M$565,000g(text).x 42 1891 1.000 565,000 5 A A O Oct 1 1926 Reading Terminal, Phila
Gila Valley Globe & Northern—See Arizona Easte rn RRGoshen & Dcckertown—1st A 2d M ($60,000 are 2ds) 12 1888 500 Ac 246,500 6 Various 1928 N Bk Or Co. Goshen. N YGouverneur & Oswegatchle—Seo N Y C & II It RIt
Qrand Rapids & Indiana Ry—Stock $6,000,000____ 100 5.791,700 A A O Apr 25 1910 1H Office Grand Rap, MichFirst M mostly land grant g extended In 1899__zo* 367 1891 1,000 918,000 3H g J A ■1July 1 1941 Winslow,LanierACo.N YFirst M extended gold guaranteed by Penn RR.zc* 367 1891 1,000 4,455,000 4M g J A J July 1 1941 do do

Second mortgage $5,000,000 gold____________xo* 419 1896 1.000 5,000,000 4 g A A <) Oct 1 1936 Philadelphia, Pa
Grand Trunk Pac—First M £ guar Can Govt (text)cAr 1,755 1905 £100 Ao 68 010,000 3 $ or £ J A J Jan 1 1962 Bank of Mont, Lon A NYPrairie Seotlon M (Ser A) £2,100,0001 guar p and 1 916 1905 £100 Ao 10.206,000 4 A A () Apr 1 1955 Co’s Office, London, oi

Mountain Seo M (Ser B) £2,050,000) by Grand 839 1905 £100 Ac 9,963,000 4 A A O Apr 1 1955 • Bank of Montreal,
Lake Superior Dlv 1st M £1,550.0001 Trunk 188 1905 £100 Ac 7,533.000 4 A A () Apr 1 1955 New YorkSterling bonds guar by Can Govt $15.940,800.c*Ar* 1914 £100 Ac 8,440,848 4 J A J Jan 1 1962___ :jondon, Montreal ANY
Deb stk $50,000,000 red aft 1936. Int gu by G T $100 31,879.252 4 M A vSPerpetual 9 N Broad St,London.EO
Gov’t Loan $10,000,000 seo. on Prairie section do 1909 10,000,000 4 A A <) Apr. 1 1919 N Y Montreal A LondonGov't Loan $15,000,000 cov. by deb. gu by G. T._ 1913 15,000,000 4 J A J July 1 1923 do do

1914 6,000,000 5 M A Ndo $8,000,000 sec by mtgoV 103, p 406_____ 7,081,783 6Grand Trk Pac Br Lines 1st M gu by Alb text..c* 1909 £100 Ao 2,430,000 4 M A N Feb 25 1939 do dodo do 1st M gu by Alb £238,600_____ 58 £100 1,159,598 4 M A N Feb 16 1942 do dodo do guar by Saskatchewan (seo toxt). 1909 £100 Ac 9.879.408 4 M & N Jan. 22 1939 do dodo BgeATerm $4,450,000 bu by Sask text 1914 £100 See text 4H M A N 1943 do doSecured gold notes £2,000,000 guar red 101____ c* 1914 £100 Ac 9,720,000 5 M AS 2 Mar 2 1921 do do£23,955,437459 1882 £100 £1.479,4524% guaranteed stoca non-oumulatlve £12,500,000- 1884 £100 £12,500,000 See text M A N Nov 2 1916 2% Check from Co’s OfficoFirst preference 5% stock £3,420,000___________ ’73-’74 £100 £3,420,000 M N Nov 2 1916 2)\ do doSecond preference stock £2,530,000_____________ ’73-’74 £100 £2,530,000 Apr 1914 2V , do doThird preference 4% stock £7,168,055__________ 3.512 £100 £7,168,055 Apr 1914 2 14 do doDebenture stock £4,270,575................................1 3,512 (1874 £100 £4,270,375 5 J A J 14 IrredeemablePerpotual consol debenture stock (colltrust) cum . ) I 1884 £100 £24,624,455 4 3—. Irredeemable Glyn, Mills, Currie A OoSecond equip mtge (subject to 1st M In trust)...cj 11869 £100 £372,900 6 J A J July 1 1919Great Western perpetual debenture stock_______o 836 M Var £100 £2,723,080 5 F A A Irredeemable London
Northern Ry third preference A A B bonds_____cl 490 H (1868 £14,500 6 A A o Irredeemable

Debenture stock 4% perpetual £425,850_____ / \1884 £308)215 4 F A A IrredeemableCanada Atlantic consol (now 1st) M g gu p & 1__1 396 1905 100, £206 $16,000,092 4 Z J A J Jan 1 1955 Mont. N Y A London

G E T T Y SB U R G  & H A R R IS R U R O R Y — Carlisle to Gettysburg. Pa.,31.21 m.; branch to Round Top, Pa., 2.93m.; branch Pine Grove Furnace to Hunter’s Run, 7.40 m. The ReadlngCo. owns $571,600 of the $600,000 capital stock; $535,000 deposited under Its gen. mtge. of 1896. Of consol. 5s $215.000 woro guar, by Phila. & Reading UR. (foreclosed). Gross earnings year ending Juno 30 1916, $246,953; net, $65,076; Int. on funded debt, $28,250; taxes, $2,520; rents, Ac., $19,134; additions, &c., $5,080; bal., surplus, $10.092.—(V. 95, p. 1039.)
G R A N D  R A P ID S  & IN D IA N A  R Y .— (See M aps of Pennsylvania U R .) — Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 53 m.; total owned. 419 miles; operates the following roads, but has not assumed the old company’s leases thereof: Cin. Richmond A Ft. Wayne RR., 86 m.; Traverse City RR. (nearly all the stock and all the Income bonds owned), 26 m.; Muskegon Grand Rapids A Indiana RR., 37 m.; trackage, all linos, 8 miles. Sco V. 74, p. 777; V. 76, p. 811; V. 82, p. 988, 1098 Successor Aug. 1896 of RR. Co. foreclosed (V. 63. p. 153).
STOCK.—Stock, $5,791,700, of which Pennsylvania Interests are supposed to own all or nearly all. Penn. Co. on Jan. 1 1917 $2,295,000. 
DIV’S.—1900, 1%: 1901, 2%; 1902 to April 1910.3% (yly); none since 
BONDS.—The flrst mtge. bonds extended at 4H% are endorsed with the guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and the bond Itself at maturity. See guaranty, V. 56, p. 649; V. 69, p. 1193. Of the 2nds, $888,000 were owned Jan. 1 1917 by Pennsylvania RR. and $3,487,000 by the Penn. Com pany, which company guarantees tho principal and interest on SI,038,000 2d M. bonds.
EARNINGS—4 mos.,(1917......... Gross, S2.007.065; not, $189,063Jan. 1 to April 30. \1916.........Gross, 1,805,383; net, 255,833
REPORT.—Report for 1915 in V. 102, p.1712 In 1915 carried 3,224.561 tons of freight, of which 30% was lumber, Ac., and 20% coal and coke. 

Calendar Gross N et, after Other Interest, A ddition s, Balance, 
Year— Earnings. Taxes. A c . In com e. Rents, A c . B ett's .A c . Surplus.1916-----S5.897.565 $1,201,300 S83.323 $926,923 $300,000 S57.700

1915___  5.330,928 1,085,244 58,200 848,599 255,000 39,845Pres., John II. P. Hughart.—(V. 102, p. 1625, 1712.)
GRAND TRUNK PACIFIC RY.—(See M a p s .)— This new trans-continental railway was built with the Joint financial support of the Government and the Grand Trunk Ry. of Canada. It consists of a main line of an estimated length of about 3,550 miles, from Moncton, N. B.. to 

Prince Rupert, B. C., on Pacific Ocean, 30 miles south of Alaska line, with branchos, 1,188 m. Total, 4,378 m., viz.:
1. Alm ost completed by Canadian Govt, and operated by it since July 1915—Eastern Dlv., Moncton, N. B., via Quebec to'WInnlpeg, about___ 1,804(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for flrst 7 years at cost of operating only and for remaining 43 years at 3% on cost of construction) estimated to Doc. 31 1916 at $179,586,877.) This is tho “Transcontinental Railway," so-called.2. Western D ivision , Built, Oicned and Operated by Com pany—o. Prairie Section, Winnipeg to Rocky Mountains, about_______ 911

b. Mountain Division, Rocky Mountains to Pacific Ocean, about__ 8333. Lake Superior Branch, Built and Owned by C o .; Leased A  Oper. by Govt.—Thunder Bay on Lake Superior to East. Div., east of Winnipeg___  1884. Sundry Branch Lines—Built by co. and Its subsidiaries__about 1,000V. 98. p. 73, 1244, 1528. Winnipeg terminals, V. 89, p. 666.In June 1916 no agreement had been reached regarding tho operation of tho Dominion built line, the “Transcontinental Ry." extending from Moncton, N. B., to Winnipeg, 1,804 miles. Tho company claims that tho road in question has not been completed within tho meaning of tho contract and that therefore thoy aro not obliged to oporato It nor provido it with tho stipulated amount of rolling stock ($20,000,000 worth). Tho Govt, is operating this division. V. 100, p. 1348, 1592.
ORGANIZATION.—Incorp. by Canadian Parliament In 1903. V. 80,p. 996: V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see V. 90, p. 1044 (also bonds below); V. 82, p. 333; V. 88. p. 295, 822, 1372. 1437. Option on Pac. Great East. Ity., 450 m.; see that co.
Government Loan.—Tho liabilities of the Grand Trunk Pacific Ry. Co. began to accumulate against not rovonuo In Jan. 1916 and as tho Grand Trunk Ry. was not in a position, owing to tho war, to assume the burden, the Canadian Parliament voted to grant tho Pacific Company an $8,000,000 6% loan payablo on demand and secured by mortgage. Tho proceeds were to meet interestforat least a year upon tho securities of tho company, to meet deficit in operations and to purchaso rolling stock (V. 102. p. 1811, 1892, 1982,2166). Tho amount of interest guaranteed by the Grand Trunk Co. is about $4,000,000 annually, which includes intorest on tho Government loans of $25,000,000, to which must bo added tho interest on tho amount spent on branch lines, over and above tho amount for which bonds have been or will bo guaranteed by tho priovincial Governments. It is expected tho provincial Governments will issuo additional bonds to cover some of this amount, leaving probably about $8,000,000 due to tho Grand Trunk Ry. Co. Tho amount of interest guaranteed by the Government, amounts to about $2,378,000 per annum.
STOCK.—Authorized, $45,000,000 (par of shares, $100 each), of which the $25,000,000 common Is owned by the Grand Trunk Ry.BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge. bonds for an amount up to 75% of the cost of construction of the Western division, such amount (a) in the case of the Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all; and (b) three-quarters of total cost per mile from the mountains to Paclflo Coast, called Mountain Section. Total Issue, £14.000,000: Royal Trust Co.. Canada, trustee. V. 80. p. 996, 1234, 1363; V. 81, p. 507, 613; V. 89, p. 224, 280: V. 91, p. 214, 276. Decision as to guaranty by Oov’t, V. 93, d. 1386. 1462: V. 95. p. 1607.In June 1914 an Act was passed providing for the guaranty on certain conditions by the Canadian Govt, of £3,280.000 4% bonds due Jan. 1 1962 

to aid in completing tho road. In Nov. 1915 $5,524,000 of tho issuo was pledged to secure $4,000,000 Gritnd Trunk Ry. 2-year notes. V. 101, p. 1028; V. 98. p. 1766. 1920; V. 99, p. 342, 074: V. 100, p. 612.Series “A” (Prairie Sec.) and Sor. “ B” (Mtn. Sec.) 4% bonds secured by a second mtge. (National Trust Co., Toronto, trustoo) guar, as to prin. and

int. by the Grand Trunk Ry. Co., see In V. 80, p. 996; also V. 80, p. 996; 
V. 86, p. 794; V. 90. p. 1165; V. 92. p. 725.Although the mortgage to secure the 3% bonds guaranteed by the Government ranks before the mtges. securing A and B bonds guaranteed by the Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides in effect that In the event of default by tho company for 5 years in payment of the Int. on the 3% bonds, the remedy of the Government shall be to put in a manager with the concurrence of the company to operate the Western Division and to collect and distribute net earnings of each particular division pari passu between the holders of the bonds guar, by the Govt, and the holders of the bonds guar, by tho Grand Trunk Ry. Co. In the proportion of 75% of such earnings to the holders of the Govt, bonds and 25 to the holders of the bonds of this division guar, by the Grand Trunk Ry. Co.

As to $10,000,000 loan of 1909, soo V. 88, p. 822. 1194, 1061, 1253. For $15,000,000 loan of 1913, V. 96, p. 1629, 1772; V. 97, p. 175. Regarding 
Grand Trunk Pacific Branch Lines bonds, soo V. 90, p. 1044, 1165; V. 88, p 1437; V. 96, p. 285; V. 97, p. 1583. For Issuos guaranteed by Provinces of Alberta and Saskatchewan, see V. 99, p. 1451; V. 95, p. 1331; V. 96, p. 285; V. 94, p. 1448. As to $15,910,800 guaranty of 1914, seo V. 98. p. 1766.Perpetual debenture stock, soo V. 84, p. 570; V. 96, p. 1296; V. 88, p. 6‘24: V. 90. p. 303; V. 96. p. 789; V. 94, p. 207; V. 95, p. 1207. 1607; V. 96, p. 
789. 1088, 1297. 1621), 1700.For £2.000.000 7-yr. 5% notos of 1914 see V. 98, p. 73.

FINANCIAL STATEMENT, &C.—A full financial statement as of Feb. 29 1916 was given in V. 102, p. 1982. Tho roports of members of tho Royal Commission appointed to consider what course tho Dominion should pursue with regard to tho Grand Trunk Pacific and Canadian Northern 
were referred to in V. 104, p. 1754, 1800, 2117, 2235. Early in 1916 tho Grand Trunk Ry. offered to surrender all its interest in tho Grand Trunk Pacific, Branch Lines Co. .and Development Co. if tho Government would relieve the Grand Trunk Ry. of all liabilities thoreon and also reimburse 
it for all advances to those companies. Sco V. 102, p. 1982, 1811.
““EARNINGS.—For years ended Juno 1916 (bond int. not doductod):(Report to Dept. Rys. A Canal.) Or. Tr. Pac. Q.T.P.Br.L. Transcon.Ry.

Operating revenues______________ $6,963,189 $1,319,599 $5,798,516Net incomo after oper. expenses____  1,070,904 loss 50,534 466,135Charges other than funded debt____  _______  _______  808,751
Balance ......................................$1,070,904 loss $50,534 lossS342,615The interest to bo provided for was $0,668,084 by Gr. Tr. Pacific Ry. and 

$538,760 by Gr. Tr. Pacific Branch Lines Co.The G. T. Pac. roports for the cal. year ended Dec. 31 1916, gross, 
$7,872,455; net, def., $144,210; int., rentals, Ac., $8,008,791; bal., def., 
S6.285.130. j . . . .  ■.. : a

OFFICERS.—Pres., E. J. Chamberlain, Montreal, Can.; Soc., Ilonry 
Philips; Troas., Frank Scott.—(V. 102. p.1811, 1896, 1982; V.103.p.320, 406.) 
“ GR A ND T R U N K  R Y.  OF CANADA.— (See M a p s .)— Quebec. Can.. Montreal to Chicago, 111., also to Portland, Buffalo, Dotrolt, Toledo, &c.
• • SYSTEM PROPER. • • 

Miles.
Lines owned________________3,472

Leased— partly owned.Atlantlo & St. Lawrence, Portland,Me.,to Island Pond, Vt- 165ButTalo A Lake Huron_______  164Clncln. Sag. A Mackinaw_____  54Other lines________________  211
Total in earnings__________ 4,008

REPORTED SEPARATELY. 
Majority stock owned. Miles.Central Vermont*___________  531Grand Trunk Western*______  347
Entire stock owned.Pontiac Oxford & Northern__ 101Detroit Grand Ilaven A MU*.. 191Tol. Sag. A Muskegon_______  96
Jointly owned.Detroit A Toledo Shore Line.. 79

______ _ . Total road______________ 6,360Car ferry. Grand Haven to Milwaukee. ’ See separate statement this Co. 
DEBENTURE STOCK—NOTES.—Perpotual consol. 4% dob. stock 

included in August 1916 a total issuo of $180,708,378, from time to timo authorized by Acts of the Parliament of Canada, of which $119,839,014 was in hands of public; $10,723,731 was pledged as collateral security for promissory notes, SI 1 105.424 was set aside for certain specified purposes, and $6,010 2 )9 was hold in the treasury without limitation as to purposes of Issuo. The debenture stock is a first chargo (1) upon tho property, subject to certain prior liens, including the 5% dobonturo stock, aggrogating about $54,000,000, and (2) on $76,048,441 securities of companies consolidated with the Grand Trunk Co., and controlled companies. V. 97,
P'The £2,000.6^0 5% 5-yr. notes of 1913 aro secured by £2,6 >7,000 perpet. cons. deb. stk. and the £1,000,000 5 'A%  3-yr. notes dated Jan. 15 1915, by £1,430,000 stock. Both issues aro redeemable as a whole or in amounts of not less than £200,000 by drawings on any intorest date on 60 days’ notice, the trustee to releaso a proportionate part of tho collateral. V. 97, p. 298, 521; V. 100, p. 54. The S12,500,000 513 % 6-year notos of 1915 aro secured by deposit of £3.600,000 porp. 4% consol, dob. stock: red. on any int. date as a whole or in amounts of not less than £200,000 by drawings, a proportionate part of collateral to bo released. V. 100, p. 1917, 2085.Tho $4,000,000 2-year 5% notes dated Nov. 1 1915 aro secured by $5,254,632 (131%) Grand Trunk Pacific Ry. 4% sterling bonds of 1914. duo Jan. 1 1962 (part of £3,280,000 issuo, guar., p. & 1., by Dominion Govt,) and are convertible at 100 and int. into said bonds at 80 and int., at option of holder, at anv time prior to maturity on 30 days’ notice to trustee V. 101, p. 1627. The $2,000,000 2-year 5% collat. notes of 1916 wero so- cured by £670,890 4% Consol. Debenture Stock. V. 103, p. 758.Canada Atlantic Ry. was merged Jan. I 1914; V. 100. p. 1432; Its 50-yr. 4s of 1905 (Royal Trust Co., Montreal, trusteo), carry guar., prin. A Int., of 
Grand Trunk. V. 79. p. 1641. 24; V. 80, p. 2343; V. 87, p. 1477.

Govt. Loan in 1916 to Grand Trunk Pac. Ry.—See that company above. This loan is not an obligation of tho Grand Trunk Ry. V. 102. p. 2166. 1982 
Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed bonds, V. 83, p. 37. Grand Trunk Pacific Dovol. Co., V. Oo, P. 306; V. 91, p. 1449; V. 92. p. 1238; V. 93. p. 1107. Toronto Term. Ry., V. 95, p. 1474; V. 98. p. 1768; V. 101, p. 1272. Ottawa Terms. Rys., V. 95, p. 1207.In June 1916 arranged to guarantee bonds of Central Vermont Ry. (which see) for completion of lino into l’rovUlonco, &e. V.102.P.2341; V. 103,p.2078.
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June, 1917.] RAILWAY STOCKS AND BONDS 59
R A IL R O A D  C O M P A N I E S  

[For abbreviations, & c ., see notes on first page]

Uran(I Trunk Railway—(Concluded) —Secured notes £2.000.000 redeemable 101______c*Throo-year collateral notes £1,000.000 red 101_c*Five-year secured notes £2,500,000 red 101___ c*Two-year secured notes call convertible_______BaTwo-year collat gold notes______________ yBacNew England Elev 1st M g gu duo $10,000 yearly.. Montreal Warehousing 1st M $1 000.000 gold guar.
Car trusts due $197,000 seml-an red 102 X .........Bado Ser B gold duo $108,000 s-a red 102X Ba do Ser G due s-a $113 M 6 yrs then $112 M .

red 10214................ ..................... ........ Eq xWhipple Car Go 1st r. e. & coll, tr M g duo $30,000yearly rod 102 (V. 97, p. 1663)......................-c*Grand Trunk West—1st M lnt gu $ (cur) & £ _.FxGen consol M auth $30,000,000 guar p& 1-----UsmxOrcat Northern—Stock $250,000.000.......................Gt Nor 1st & Bet M g red 105 beg ’41-.Ba.xo* Ar* 
Old Underlying Divisional Bonds—St P M & M consol mtgel (now 1st M) gold— Cezl 

tor $50,000,000........J(V 91 p 518) sink fund.z)
Montana Ext 1st M ($25,000 p m) gold— Ce.zo’ ArPacific Extension M £6,000,000 gold........Ce.zo*ArO B & Q col tr M g red at 105 IS share-----Gxc*&r*do do do registered___ zr*
Minn Un Ry 1st mtge gold assumed— ......... Ce.zo*do do do ---------------------E of Minn No Dlv M $9,700,000 g ass red.Ba.zo*Ar Mont Cent 1st Mg ($6,000,000 are 6s) ass. _-Ce.zo Ar Wlllinar A Sioux Falls 1st M g assum (end)Ce.zo* Ar Spokane Falls & North first mtge g assum __Ba.xo* Gt North Ry of Can—See Canadian North Quebec RyGreat Southern RR—1st M $5,000,000 gold-----------xGreen Bay & Western RR—Stock (see text)_______Debentures Class A Incomes text non-cum____ zo*Class B Incomes after 5% on stock non-cum.zo*
a $11,502,000 additional pledged for Paolflo Extens

Miles Date Par Amount Rate When U ist Dividend
Road Bonds Value Outstanding % Payable and Maturity

1913 £100 £2.000.000 5 A A O Oct 1 19181915 £100 &c £1,000,000 5X J & J 15 Jan 14 19181915 £100 &c £2,500,000 6X J A J July 1 19201915 1,000 $4,000,000 6 g M & N Nov 1 1917 Blair & Co.. New York__ 1916 1,000 2,000,000 5 g F & A Aug 1 1918 N Y and Montreal__ 1901 1.000 250.000 3 X g J A J July 1917-1941 UnSDATrCo Portl’d.Ms__ 1906 $ or £ 1,000.000 4 A A () Apr 11936 Blair & Co., New York1912 1,000 2,364,000 4 X M A N Nov ’17-May ’22 Nov ’17-Nov ’22 do do
— 1912 1.000 2,184,000 4X g M & N do do

1913 1.000 1.635,000 4X M & N Nov ’17-Nov ’23
1912 195:000 6 g J Sc D Dec ’17-Dec ’22 July 1 1950330 1900 $& £ 15.000.000 4 g J A J Bank Montreal.NYALon330 1912 11,541,000 4 g M & s Sept 1 1962 do do _100 

1.000 Ac
249,476.850
35,668.0007.517 1911 4X g J A J July 11961 do do

2,541 1883 1,000 13.344.000 6 g ,T A ,TJuly 1 1933 do do2,541 1883 1.000 21,087.000 4 X g J A J July 1 1933 do do2,541 1883 1.000 8,177.000 4 g J A J July 1 1933 do do420 1887 1,000 alO. 185.000 4 g J A D June 11937 do do849 1890 £100 Ac £5,854.100 4 g J A J July 1 1940 N Y A Lond, Baring Bros
— 19011901 $1.000Ao 1.000 Ao 110^567515

\ 4 g J & J July 1 1921 July 1 1921 J P Morgan do A Co. N Y do2 1882 1,000 2,150,0)0 6 g J A .TJuly 1 1922 32 Nassau St N ew  Y ork2 1882 1.000 050,0)0 5 g J A J July 1 1922 do do284 1898 1.000 Ao d9,695,0)0 4 g A A O Apr 1 1948 32 Na88auNY;Lee,H,Bo*250 1887 1,000 Ac 10,000,000 5 & 6 g .T A .TJuly 1 1937 32 Nassau St N ew  Y ork304 1888 1,000 3,625.00) 5 g J A D June 1 1938 do do130 1889 1.000 229.00) 6 J A J July 1 1939 do do
1908 1.000 590,009 5 g5 Feb T7 J A J July 1 1928 Sec Sav A Tr Co. Port.Or100 2.500.000 Feb FeblS 1917 5% O ffice 40 Wall St N Y1896 1.000 600,000 5 Feb ’17 Feb Feb 15 1917 5% do do. . . 1896 1.000 7.000.000 1 Feb T7 Feb Febl5 1917 1% do do

ion bo nds d Subject to call at 1 05 after April 19 28

In May 1917 the Railway Board of Inquiry," formed pursuant to Act of Dominion Parliament, presented a majority roport recommending nationalization of the Grand Trunk and Canadian Pacific systems and their joint operation by an independent board of trustees as the Dominion Ry. Co. ‘ for tho benefit of tho people of Canada.” The company pronounces 
this report inaccurato and misleading. V. 104, p. 1800,1754, 2117, 2235.

DIVIDENDS.—Total percentage paid from  earnings of each year since 1903 being tho October and following April declarations combined:
^ . . '04. '05. '06. '07. '08. '09. TO. ’ ll. T2. '13. '14. T5.' 4 4 4 4 4 4 4 4 4 4  3 >445 5 5 5 5 5 5 5 5 5 0 05 5 5 5 2>4 5 5 5 6 5 0 0-------------  0 2 3 3 0 0 X IX 2X 2X 0 0Tho dividend on guaranteed stock was only 1 >4 % In May and Nov. 1915, but In May 1916 2>4%, making 4% for year 1915-16 and In Nov. 1916 2%. 
First prof, dividends omitted in 1914 and 1915 were rosumed in Nov. 1916 with full 2>4% (s.a.). V. 103, p. 1413.

EARNINGS.—4 mos.,/1917----Gross, $14,606,800; not, $2,836,439Jan. 1 to April 30. (1916----Gross, 13,568,044; net, 3,229,895
REPORT.—Report for cal. year 1916 was in V. 104. p. 2112.

1916. 1915. 1914. 1913.Milos_______________  4,015 4,015 4,015 4,012Gross earnings________£9,819,700 £8,292,688 £8,596,768 £9,620,176Transportation oxponsos- 7,288,000 6,511,257 6,841,919 7,261,810

Guar, stock___1st pref_______2d pref...........%
P r e f . - . - r r ~ T - %

Net earnings________ £2,591,700Total net incomo______ £2,654,100
Deduct— Rentals_______Tl ,914,600lnt. on bds.,dob.stk.,&c./Adv. to controlled roads. Cr.62,800 Dlvs. on guar, stock..(4%)500,000Do 1st prof, stock__(5)171,000Do 2d pref. stock...(6) 126,500 Do 3d pref. stock---  --------

£1,781,431 £1,754,849 £2.154,031 £2,437,593
1.499.387] ’155,206

. .. ann\ 1,692,034 144,620 265,237(4) 500,000 (3 >4)437,500

£2,358,366 £2,665,599 155,206 1,429,905 104,366 (4)490,823.......... 170,841--------  126,420- .........(2>4)179,116
sur.£3,922

FFICERS.—Pros., E. J. Chamberlain; Chairman of Board Alfred W
m i - i m -

Balance................. ...sur.£4,800 sur.£10,704 def.£12 384OFFIC -  - -  - -
Smithers 
1800, 18$

ORAND TRUNK WESTERN RY.—Owns from Port Huron Mich to Chic. & West. Ind. RR., at Chicago, 331 m.; leases Chic. Kalamazoo A Saginaw. 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. & West. Ind., 5 m.; total, 347 m. Stock, $6,000,000 all ownecl hv Grand Trunk. V. 69. p. 954; V. 71. p. 22. Allied line. Pint. Ox!& N b r . . K  
BONDS.—̂The Grand Trunk unconditionally guarantees the interest on 

the 1st 4s. The Incomes were called for payment on Deo 1 1910 at 85 and any lnt. then due. V. 90. p. 1239. Jointly with Toledo St Louis A Wm guarantees Det. & Toledo Shore Line bonds. V.76. p 653- V 89 n 14H In March 1911 authority was granted to make a new mtec for *30 non non 
to extend and improve the road; $7,662,000 4s.dueS™pt.i 1962,were’™?: chased by the Grand Trunk Ry. The latter guarantees nrlncinal and Interest; $15,000,000 to be held to retire the firsts at maturlU 92 d 795 1108. 1242. 1436; V. 93. p. 1323; V. 97. p. 237. y v ' p’ 7a5-

EARNINGS.—4 mos.,fl917............. Gross, $2,805,397; net. $329,547Jan. 1 to April 30. llOlo----------- Gross, 2.913 9 3 9 *' net 004.
Year ending Juno 30 1916, gross, $8,818,661; not, after taxes $2 662 39*8" other incomo, $165,082; charges, S3,122,390 surnhis ^  684 Year 

1914-15, gross. $7,238,464; not, after tkxos $789 18§ —(V? 96 p 1700 V. 97. p. 175, 237; V .  103. p. 758; V. 104, p. 1387.) ( ’ ’
GREAT NORTHERN RY.—(See M a p s .)—Operates a line from St Paul and Duluth, Minn., via Spokane Wash., to Seattle, Wash., and Vancouver. B. O., with trackage rights Into Portland, Ore., and numerous branches in Minnesota, Iowa, North and South Dakota Montana M ih > Washington, Manitoba and British Col 
Lines owned in fee— M iles .St. Paul to St. Vincent, Minn.. 393Minneapolis to Seattle, Wash..1,8,32 

Everett, Wash., to Vancouver. 128 Other lines owned in feo to Su
perior, Butte, Sioux City, Ac.4,796

Total Doc. 31 1916, 8,198, viz.: 
Controlled Com panies—■ M iles . Vancouv., Vic. & East. Ry.&N. 271Other lines..............................  418
trackage—Seattle to Vancouver, Wash__ 173

19 other lines______________  226, . . Second, &c., tracks & sidings 2,447In July 1916 purchased Watertown ASIoux Falls RR., 103 miles (V. 103. p. 145). Now terminal cos. 1917, V. 104, p. 560.
Owns Jointly with Northern Paciric the Spokane Portland & Seattle Ry.. 656 miles. V. 85. p. 1273; V. 86, p. 1529.
In Dec. 1908 Chic. Burl. & Quincy (jointly hold with Nor. Pac.) acquired control or Colo. & Southern. V. 87. p. 1684. Usos Jointly Northern Pacific line, Seattle to Vancouver, Wash., 174 miles. V. 88 p.1372.
In Dec. 1909 a Joint control was acquired 0f Spokane & Inland Empire (Electric) RR.. 213 m. See "Electric Ry.” Section.
Controls Midland Ry. of Manitoba Jointly with Nor. Pac. Ry. V.95, p.236. 
ORGANIZATION.—In 1007-08 absorbed St. Paul Minn. & Man. ana 

0t« ^ ^ ls theretofore controlled. V 85. p. 600, 1209; V. 86, p. 168. 794.s>IUOK.—in 1898 surrendered the right to Issue common stock, all stock 
being of a single class with uniform rights." v. 83. p. 1469; V.84. p.749. 

DIVIDENDS.- V92 to ’96 (inch) ’97. ’98. ’99. '00. 1901 to Aug.T7Per cent... ........../ 5 % yearly 5>$0X 7 7 7 %  yearly. Q-P
Also In 1898 50% In Seattle & Mont, stock, which was then exchanged at 80 in payment of 40% of subscription to additional Gt. Nor. pref. V. 66. 

p. 1044 1188; V. 74. p. 829. In May 1901. X% and in Nov. 1907 1 X % was paid from earas. of Lake Superior Co.. Ltd., and in Dec. 1906 unit for, unit, 1,500,000 shares In Iron ore properties. See "Gonoral Finances."
th,° “ lst & Rof." 50 -yoar bonds ($600,000,000 auth.), $76,019,000) had been Issued as 4M  % bonds to Apr. 30 1917, of which $35,668,000 sold and $10,351,000 held in treasury and pension fund. Those bonds (in hands of public) are a first lien, directly or through deposit of stock, on 2,736.41 miles of road at $13,035 per miio, and a goncral lion (subject to

existing liens of $22,491 per m.) on 4,781.31 miles; total mileage covered, 7,517.72; also secured by equipment at tho time of the mortgage costing $59,073,180. upon $16,200,068 of which it is a first lien. V. 92, p. 1499; 
V. 93, p. 871; V. 98, p. 698.

Provisions Respecting Issuance of the $600,000,000 Bonds Authorised. Sold for pres, purposes, $35,000,000; held In treas.,$ 10,000,000.$45.000,000 Reserved to retire existing obligations, including the $222,400,000 auth. Issue of Northern Pacific-Great Northern Joint 4s, due 1921, of which $7,173,000 have not yet been Issued (no additional bonds, not provided for In the mortgage, are to beIssued or underlying bonds extended)..................................332,062,000Reserved for general corporate purposes, acquisition of newlines, Ac., and purchase of stocks and bonds of other cos___122,938,000Reserved for the acquisition and construction of new lines, terminals. Ac.. at not exceeding $3,000,000 In any cal. year— 100.000.000 The $40,351,000 of above Issue held In thetreasury Includes: $18,351,000 Issued for acquisition of stocks of other cos., $12,000,000 for acquisition and construction of new lines, &c., and $10,000,006 of original $45,000,000.St. Paul Minn. & Man. consol, mtge. of 1883, for $50,000,000, is now a first lien on both land grant and 2,540.83 miles ofroadandasecondlienon 2.47 m. of double track formerly Minneapolis Union Ry. V. 91, p. 518; V.64. p. 518 ;V. 86, p. 229; V. 87. D. 1533: V. 88, p. 295, 624. 1061. 1372.
Montana Extension mtge. Is limited to $21,687,000 on 837 miles In State of Montana; $10,185,000 are in hands of the public and $11,502,000 with trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks Pacific Jet. to Idaho State line. 417 miles.
Pacific Extension mtge., £8.000,000, at £6.000 per mile In Montana and £7.000 per mile wost of Montana. V. 66. p. 1044. 1188; V. 80. p. 1111, 1174; V. 90. p. 303. See abstract of mtge., V. 52, p. 82.On Apr. 30 1917 Gt. Nor. and Nor. Pac. owned $107613.500 of the $110,8391100 Chicago Burl. A Quincy RR. stock, exchanged for their Joint 20-year 4% gold bonds (secured by deposit of the stock In trust), on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871, 1034, 1135. and application to list, V. 73, p. 294. 903; V. 85, p. 600.
Eastern Ry. o f Minnesota.—Nor. Dlv. mtge. of 1898 limited to $9,700,000, are red. at 105 after April 1 1928. V. 66. p. 471; V. 88. p. 1002, 1253.
GENERAL FINANCES.—Total funded debt In hands of public Dec. 31 

1916, $143,235,515. Per mile of road (7,820.64 m.), bonds, $18,315 06; stock, $31,899 80. Train load, 6 mos. to Dec. 31 1916, 701 tons; same period 1915. 708.See Great Northern Iron Ore Properties under “ Industrials.”
EARNINGS.—4 mos.J1917.........Gross, $23,347,558;Jan. 1 to April 30. \ 1916......... Gross, 21,824,044;
REPORT.—Fiscal year now ends Dec. 31. For 6 mos 

1916. see V. 104, p. 2109, 2124. 6 M o s . to — Years 
D ec. 31 T6. 1916Average miles operated___________  8,143 8,Passenger earnings..............................$8,356,578 $13,661,Freight...............................- ............  34,686,306 60,177,Mail, express, Ac________________  3,352,385 5,993,Other than transportation.... ............ 899,149 1,429,

Gross operating revenues_______ $47,294,419Gross corporate income___________ $21,023,823Rentals paid................................... $475,740116,4873,220,4198.731,254
"128*, 166

10,448

$81,262,478$35,061,822$888,892129,0486,443,26717.456,390
'256",332 3,100,865 3,500,000 
1,000,000

net, $5,654,387 net, 6,602,541
. ending Dec. 31
ending June 30
. 1915.053 8.061,645 $13,164,857 ,249 47,147.314 ,718 5,635,800,866 1,214,887

$67,162,858$28,015,114$849,078100.2626,447,50416.796.857193,319250.882
275,0001,000,000

Hire of equipment balance, Ac.Bond interest accrued____________Dividends on stock (7 % per annum) _Interest on new stock subscriptions. -Renewal Allouez Bay ore docks____Miscellaneous appropriations---------Improvement and renewal fund------Pension fund___________________
Balance, surplus...........................$8,331,309 $2,287,027 $2,096,762
OFFICERS.—Chairman of Board and President, Louis W. Ilili; Asst, to Pros., It. Budd; Vice-Presidents, W. P. Kenney and J. M. Gruber, St. Paul; V.-Pres., and Asst. Sec., E. T. Nichols, New York; V.-Pres. and Compt., G. It. Martin; V.-Pres. and Gen. Counsel, E. O. LIndley; Sec. A Treas., L. E. Katzenbach, St. Paul; Asst. Sec. and Asst. Treas., N. Ter- hune. New York. N. Y. office, 32 Nassau St.
DIRECTORS.—L. W. Hill. R. Budd, W. P. Kenney, E. C. LIndley, L. E. Katzenbach, F. E. Weyerhaeuser, W. B. Dean. St. Paul; A. L. Or- dean, A. D. Thomson, Duluth; P. L. Howe, Minneapolis; E. T. Nichols, 

A. Barton Hepburn, New York.—(V. 104, p. 2109.)
' GREAT SOUTHERN RR.—Ov̂ ns from The Dalles to Friend, Ore. 41.77 miles, lncorp. In Oregon 1908. Stock, $100,000; par $100. Bonds (Security Sav. A Tr. Co.. Portland. Ore., trustee), $5,000,000 auth. issue. Year ending June 30 1915, gross. $43,556; net, S14.953; other Inc., $101; lnt., taxes, &c., $36,387; bal., def.. $21,333. Pres, (deceased); V.-P.. J. L. Meier; Sec., Geo. W. Joseph, and Treas. & Gen. Mgr., J. G. Heim- rich. Office, The Dalles, Ore.
GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., to East Winona, Wis., 213 miles; branches, &c., 38 m.; trackage Ch. A N. W., 23 miles.
SECURITIES.—There are no fixed charges on the property other than taxes, nor can any be placed thereon or the property be sold or leased without consent of 75% of stock. Class A debentures are entitled to 2X% 

Interest, If earned, then common stock to2X%. then the two share ratably, but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471.LATE DIVS. '05-’07. '08. '09. TO. Tl. T2. '13. '14. '15. TO. T7.Class "A” debs........ 5 y'ly 5 5 5 5 5 5 5 5 5  6Capital stock_____  5 y’ly 5 5 5 5 5 5 5 5 5 5
Class "B” debs.................... X X X X X 1X X X X 1
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Garrison'. Echo Lakeoneŷ ip̂ OQ-'rwlon *3h'tGettysbursLAMBER̂ eP ROĈ f
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Ô yHolland ŷPipestone "
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62 RAILWAY STOCKS AND BONDS [Vol. 104.

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

G reen e  R R  (N e w  Y o r k )— S t o c k ,g u a r -----------------------
G r e e n v i l l e  &  W e s t e r n  R R — 1st M  $ 4 6 0 ,0 0 0 -------
G re e n w ich  & J o h n s o n v il le — 1st M  $ 5 0 0 ,0 0 0  g .G .z o A r  
G ro v e to n  L u fk in  & N o rth e rn  R y — 1 st M  g o l d . . .  
G u a n ta n a m o  & W e s te rn — 1st M  $ 6 0 0 ,0 0 0  g o l d .C o l .x
G u l f  F la  &  A la — R e c e iv e r s ’ c e r t i f ic a t e s  $ 5 0 0 ,0 0 0 -------

1 st M  $ 1 0 ,0 0 0 ,0 0 0  g o ld  re d  1 0 5 ________C o l .x c * & r *
G u l f  L in e — S e e  H a w k ln s v il le  &  F lo r id a  S o u th e rn  K y 
G u l f  M o b i le  &  N o r  R R — C o m m o n  s t o c k  ( v o t  t r e t f s )  

P r e f  (p  & d )  ( v  t  c e r tfs )  6 % ,  n o n -c u m  fo r  3  y e a r s —
N e w  m o r tg a g e  $15,O O 0,O 00 a u t h o r iz e d _______________

G u lf & S h ip  I s la n d — S t o c k -------------------------------------------------
F irs t  R e fu n d  a n d  T e r m  M  g o ld  s in k  f u n d .N ,x o * x A r *  
S eria l d e b e n tu re s  g  c a l l  a t  105 ($ 5 0 ,0 0 0  d u o  y l y ) — y  

O u lf T e r m . M o b ile — 1st M  $ 7 0 0 ,0 0 0  g  gu  ( te x t )  x o *  A r*  
G u lf T e x a s  &  W e s t — 1st M  $ 1 0 .0 0 0 ,0 0 0 g  r e d l 0 5 - M p x
H a m p d e n  R R — F irst  m o r tg a g e  se e  t e x t ________
H a n c o c k  & C a lu m e t— S e e  M in era l R a n g e  R R  
H a n n ib a l &  St J o s e p h — S e e  C h ica g o  B u r lin g to n  & Q ui 
H a rrim a n  & N o rth e a s te r n — F irst  m o r tg a g e  g o l d . - C e z

C a r  tru s ts  d u e  se m i-a n n u a lly ______________________
H a r r i s b u r g  P o r t s  M t  J  &  L a n e — S ee P e n n a  R y .
H a r t fo r d  &  C o n n e c t ic u t  W e s te rn — S t o c a -------------

F ir s t  m o r tg a g e  e x t e n d e d  In g o ld  In 1 9 0 3 ____________ z
H a w k in s v  & FI S o — 1st M  $ 4 0 0 ,0 0 0  g o ld  g u a r  p  & 1 .x  
H a y t la n  A m  C o r p — P r e f  s to c k  7 %  s f d  c a l l  110 c o n v  
H e n d e r s o n  B r id g e  C o — S e e  L o u is v ille  & N a s h v ille  R R
H ib e rn ia  M in e  R R — S t o c k ----------------------------------------
H o c k in g  V a lle y  R y — S t o c k --------------------------------------

C o lu m b u s  & H o o k in g  V a lle y  first m t g e  g o ld  e x t .x o *  
C o l & T o l  1st M  g o ld  e x t  1905  (V 8 1  p 2 1 1 ) - -G .x o *

E q u ip  n o te s  g o ld  S er  E  d u e  $ 2 5 ,0 0 0  s -a ____________ x
d o  d o  d o  d u o  $ 110 ,0 0 0  a n n u a l!,
d o  d o  E q  g  S er I d u e  $ 2 5 ,0 0 0  s - a . . G . x c *
d o  d o  S er o f  1913 d u e  $ 1 0 0 ,0 0 0  a n n _
d o  d o  S er  o f  1914 d u e  $ 8 0 ,0 0 0  a n n —

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$10 0 $200,000 6 J A D J n o  19 1 9 1 7  3 %
2 3 1914 4 6 0 ,0 0 0 6 J & J J u ly  1 1934
2 1 1904 1,000 4 0 0 ,0 0 0 4 g J A J J a n  1 1924
2 1 1909 4 3 7 ,0 0 0 5  g J A J J a n  l  1939

1909 1,0 0 0 6 0 0 .0 0 0 6 g M  A  N  15 N o v  15 1929
1017 2 5 0 ,0 0 0

160 1911 5 0 0  A c 4 ,4 1 0 ,0 0 0 5  g J A J J u ly  1 1961

100 1 0 ,8 2 2 ,5 0 0
100 1 1 ,3 4 4 ,4 0 0

5
100 7 ,0 0 0 ,0 0 0 Q -J J u l y l 5  1 91 3  1 %

3 0 7 190 2 1 ,0 0 0  A c 5 ,0 0 0 ,0 0 0 5  g J A J F e b  1 1952
1916 1,000 3 5 0 ,0 0 0 6 g M A N M a y  1918 t o  '2 4
1907 1,000 6 0 0 .0 0 0 4  g J A J J a n  1 1957

99 1909 1,000 2 .000,000 5 g M A N N o v  l  1939
3 0  y e a rs

n o y
20 189 5 100  &o 3 0 0 ,0 0 0 6 g J A J J a n  1 1921

1 0 8 ,0 0 0 5 J & D T o  J u n e  192 4

124 100 2 ,9 6 7 ,0 0 0 2 F  A  A  31 A u g  3 1  1 9 1 7  1 %
124 1883 1,0 0 0 7 0 0 ,0 0 0 4 k J A J J u ly  1 1923

44 1902 1,0 0 0 6 0 6 ,0 0 0 *  g A A O A p r  I 1952
100 5 ,5 0 0 ,0 0 0 7 Q -J S ee  t e x t

4 k 100 200,000 3 A A O A p r  1 191 7  l k
100 1 1 ,000,000 S ee  te x t J & D J u n e  3 0  '1 7  2 %

119 1867 5 0 0  A c 1 ,4 0 1 ,0 0 0 4 g A A O O c t  1 1948
1 2 1 187 5 1,000 2 ,4 4 1 .0 0 0 4  g F A A A u g  1 1 9 5 5
34 6 1899 1 ,0 0 0  A o 1 6 ,0 2 2 .0 0 0 4 k  g J A J J u ly  1 1999

1915 1,000 4 ,0 0 0 .0 0 0 5  g M A N N o v  1 1917
1907 1,000 2 5 .0 0 0 4 F A A A u g  1917
1907 1,000 110 ,0 0 0 5 J & J J u ly  1 5 . 1917
1908 1,000 5 0 .0 0 0 4 g F  A  A  15 F e b  1 5 1 9 1 8
1913 1,000 7 0 0 .0 0 0 5 F <fc A T o  A u g  1 1923
1914 1,000 5 6 0 ,0 0 0 4 k F Sc A T o  F o b  1 1924

Places Where Interest and 
Dividends are Payable

D L  & W , 9 0  W e s t  S t 
C e n t  B k & T r  C o ,  A t la n t a  
G u a r a n ty  T r u s t  C o , N Y

C o lu m b ia  T r u s t  C o ,  N  Y  

D e fa u lt  o x p e c t e d  j ’ l y l T 7

B u ffa lo , N  Y 
M e tro p o lita n  T r  C o , N  V 
B a n k e rs  T r  C o ,  B u ffa lo  
F ra n k lin  T r u s t  C o , N \ 
M e tr o p o li ta n  T r  C o , N  Y

C en tra l T r u s t  C o , N  Y 
U n io n  S B  &  T r  C o ,  C in e

H a r t fo r d
d o

U n io n  S  B  & T r  C o . C ln 
N o w  Y o r k  T r u s t  C o ,  N  Y

S e e  C e n tra l o f 'N c w  J e rse y  
J  P  M o r g a n  & Co, N Y  

d o  d o
d o  d o
d o  d o

71 B r o a d w a y ,  N  Y  
E m p ir e  T r u s t  C o .  N  Y  
.1 P  M o r g a n  & Co 
G u a r a n ty  T r u s t  C o , N  Y 
(C o m m e r c ia l  T r  C o ,P h i l ,  
\ a n d  71 B w a y ,  N  Y

E A R N I N G S .— 4  m o s . , (1 9 1 7 ................ . . . G r o s s ,  $ 2 4 9 ,1 1 1 ; n o t ,  $ 3 8 ,6 0 4
J a n . 1 t o  A p r i l  3 0 . 119 1 6 .........................G ro s s , 2 7 8 ,2 3 4 : n e t ,  7 4 ,2 6 7

R E P O R T  fo r  y e a r  e n d in g  D e c .  31 1 9 1 6  In V .  1 0 4 , p .  1 8 0 6 .
Cal. Gross Net after Div.on Dividend Die. on Bal.,

Year. Earns. Taxes. Deb. " A . ”  on Stock. Deb. "B .” Surp.
1 9 1 6 ______$ 8 5 0 ,0 7 1  $ 2 4 0 ,9 7 3  (5 )$ 3 0 ,0 0 0  (5 )3 1 2 5 ,0 0 0 (1  % )$ 7 0 ,0 0 0  $ 1 5 ,9 7 3
1 9 1 5 ........... 7 8 0 .4 2 3  2 0 7 ,5 3 3  (5 ) 3 0 ,0 0 0  (5 )  1 2 5 ,0 0 0  ( k )  4 3 ,7 5 0  8 ,7 8 3

D I R E C T O R S . — J .  A .  J o r d a n , P r e s . ;  E d g a r  P a lm e r , V . -P r e s . :  C h a r le s  W * 
C o x . ,  S e c . & T r e a s . ,  4 0  W a ll  S t . ,  O . L e d y a r d  B la ir ,  J .  A .  J o r d a n . H e n r y  R .  
T a y lo r ,  W .  J .  W ils o n  a n d  F ra n k  B .  S e y m o u r  o f  G re e n  B a y ,  W is .— (V .  10 2 , 
p .  4 3 7 , 1 2 5 9 , 1 8 0 6 ; V . 10 4 , p .  4 5 1 , 1 3 8 7 , 1 4 8 3 .)

G R E E N E  R R .— O w n s r o a d  fro m  C h e n a n g o  F o rk s  t o  G re e n e , N . Y . t 8 
m iles . L e a se d  t o  D e la w a re  L a c k . & W e s te rn  to r  te rm  o f  o h a r te r  fo r  6 %  o n  
• to o k . S t o c k ,  $ 2 0 0 ,0 0 0 ; p a r , $ 1 0 0 .

G R E E N V I L L E  &  W E S T E R N  R R . — O w n s  G re e n v il le ,  S . O . .  t o  R iv e r -  
v ie w , 2 3  m ile s . V .  9 9 , p .  4 0 6 . S t o c k ,  $ 5 0 ,0 0 0 ; p a r ,  $ 1 0 0 . B o n d s ,  
$ 4 6 0 ,0 0 0  6s  (C e n tr a l  B a n k  &  T r u s t  C o r p . ,  A t la n t a ,  t r u s t e e ) ,  se o  ta b lo  
a b o v o .  P r e s . ,  I t .  A .  M c T y c r ;  T r e a s . ,  C a r l  H .  L e w is , a ll o f  A t la n t a ,  G a . 
— (V .  10 1 , p .  2 1 4 4 .)

G R E E N W IC H  & J O H N S O N V IL L E  R Y .— O w n s fro m  S o h u y le r v ll le . N .Y . ,  
to  J o h n so n v il le , N . Y . , 2 1 .1 5 m . S t o c k ,  $ 2 2 5 ,0 0 0 , a li o w n e d  b y  D e l. & H u d 
so n  C o . V .  9 0 , p .  7 9 0 . B o n d s , see  ta b le  a b o v e .  F o r  y e a r  e n d in g  J u n e  3 0  
1 9 1 5 , g r o s s , $ 1 1 5 ,2 2 2 ; n e t ,  $ 6 0 ,5 4 3 ; c h a rg e s , $ 3 9 ,9 7 6 : b a l . ,  s u r . ,  $ 1 1 ,7 6 2 . 
F o r  y e a r  e n d in g  D e c .  31  191 6 , g ro s s , $ 1 4 2 ,1 3 1 : n e t ,  $ 7 6 ,9 6 4 ; c h a r g e s , $ 4 2 ,
2 1 3 ; d i v . ,  $ 1 3 ,5 0 0 ; b a l . ,  s u r p . ,  $ 2 1 ,2 5 1 . P r e s . ,  I .  C .  B la n d y ,  G re e n w ic h , 
N .  Y .— (V .  8 6 , p .  1 2 2 4 .)

G R O V E T O N  L U F K I N  & N O R T H E R N  R Y .— O w n s V e lt c h  t o  V a lr ,  T e x . ,  
2 1 .1 5  m iles ; t r a c k a g e , G ro v e to n  t o  V e lt c h ,  1 .2 5  m . ,  a n d  V a lr  to  L u fk in ,  
T e x . ,  13 .6  m .;  t o t a l ,  3 6  m ile s . S t o c k  $ 5 0 ,0 0 0 ; p a r , $ 1 0 0 . B o n d s ,  
$ 4 3 7 ,0 0 0 ; see  ta b le  a b o v e  (V .  9 0 ,  p .  1 0 9 ) .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 5 , 
g ro ss . $ 6 7 ,3 1 7 ; n e t .  $ 2 2 ,1 7 6 ; ch a r g e s , $ 3 9 ,6 2 3 ; b a l . ,  d e f .  $ 1 7 ,4 4 7 . P r e s . ,  
J . S . J o y c o ,  C h ic a g o .  O f f ic e .  G r o v e t o n ,  T e x .— ( V .  9 0 .  p .  1 0 9 .)

G U A N T A N A M O  &  W E S T E R N  R R — S e o  p a g o  2 0 5 .
G U A Y A Q U I L  &  Q U I T O  R Y . — S e e  Issue o f  A p r .  1 9 1 1 , V .  1 0 2 , p .  9 7 5 .
G U L F  F L O R I D A  &  A L A B A M A  R Y . — (See Map.)—  P e n s a c o la ,  F la . ,  

t o  a  c o n n e c t io n  w ith  th e  S o . R y .  a t  K im b r o u g h ,  A l a . ,  143 m . ;  G a t e s w o o d ,  
J e t .  t o  O w e n , 15 m . ;  s id in g s , 10 m .  G o u ld in g  b r a n c h , 2 )4  m . ;  t o t a l ,  17034 m . 
B r o u g h t o n , A la . ,  t o  K im b r o u g h , 50  m ilo s , h e re  In c lu d e d , w a s  o p e n e d  fo r  
t r a f f i c  in  D e c .  1 9 1 6 . V .  101 , p .  6 1 4 ; p ie r s , & c . ,  P e n s a c o la . ,  V .  9 5 ,  p .  154 1 : 
V .  9 7 ,  p .  1 2 0 3 . E x te n s io n s  p r o je c t e d  t o  c o a l  a n d  m in e ra l t e r r it o r y  o f  
N o r t h e r n  A la b a m a , V .  9 3 ,  p .  1 2 5 9 , 163 ; V .  9 5 , p .  4 1 9 ; V .  9 7 ,  p .  4 9 ,  9 5 0 .

A u t h .  s t k . .  $ 1 ,5 0 0 ,0 0 0  5 %  n o n -c u m . p f $ 6 ,0 0 0 ,0 0 0  c o m .;  p a r . $ 10 0 .
I n  M a y  1917  F . E .  D e w e y  o f  B o s t o n  a n d  P . D .  B e a ll  o f  P e n s a co la  w e ro  

m a d e  r e ce iv e rs  in  e q u it y  p r o c e e d in g s  b r o u g h t  b y  c r e d ito r s .  I n te r e s t  o n  
1st M .  5s w il l  n o t  b e  p a id  J u ly  1 1 91 7 . O n  M a y  2 8  th e  C o u r t  a u th o r iz e d  
th o  is su a n ce  o f  $ 5 0 0 ,0 0 0  re c e iv e r s ’ c e r t i f ic a t e s ,  $ 2 5 0 ,0 0 0  t o  b o  issu ed  
w ith in  3 0  d a y s .  V .  104 , p .  2 1 1 7 , 2 3 4 3 .

Bondholders' Protective Committee.— G e o rg o  C .  V a n  T u y l  J r . ,  C h a ir m a n , 
P r e s . M e t r o p o l i t a n  T r u s t  C o . ,  N .  Y .  C i t y ;  J a m e s  F .  M c N a m a r a ,  S e c ’y ,  
6 0  W a ll  S t .  S eo  c ir c u la r  V . 104 , p .  2 1 1 7 .

B O N D S .— A s  t o  th e  1st 5s ($ 1 0 ,0 0 0 ,0 0 0  a u t h . i s s u e ) ,  s e o  V .  9 3 , p .  
16 3 ; V .  9 5 , p .  4 1 9 , 154 1 ; V .  9 8 , p . 6 1 0 .

N E W  O F F I C E R S  (o le c te d  in  A p r i l  1 9 1 7 ).— N e w t o n  P .  H u t c h in s o n , 
P r e s id e n t , w it h  o f f i c e  a t  P r o v id e n c e ,  R .  I . ;  J o h n  T .  S te e le , F ir s t  V ic e -P r o s .,  
B u ffa lo ,  N .  Y . ;  W m . I I .  K n o w le s ,  S e c o n d  V ic e -P r c s . ,  P e n s a c o la ,  F la . ;  
P h il ip  S a w y e r , S e c ’y ,  E lm ira , N .  Y . ;  F .  S . S tr a n a h a n , T r e a s . ,  P r o v id o n c o .  
— ( W  1 0 1 , p .  6 1 4 , 1 8 9 9 , 2 3 4 3 .)

G U L F  M O B I L E  &  N O R T H E R N  R R . — O p e ra te s  4 0 3  m ile s , v i z . :  M o 
b i le ,  A la . ,  t o  M id d le t o n ,  T e n n ..  3 6 9  m . ;  B e a u m o n t ,  M is s ,  t o  H a t t ie s b u r g ,  
2 7  m . ;  E ll ls v il lo  J e t .  t o  E ll is v il lo , M is s . ,  7 m ile s .

A n  e x te n s io n  fr o m  M id d le t o n .  T e n n .,  n o r th e r ly  t o  J a c k s o n , T e n n .,  40  
m ile s , is u n d e r  c o n s t r u c t io n ,  a t  a n  e s t im a te d  c o s t  o f  b e tw e e n  $ 7 0 0 ,0 0 0  a n d  
$ 8 0 0 ,0 0 0 . M ile s  o p e r a te d  J u n o  3 0  1 9 1 6 , 4 0 2 . V .  1 02 , p .  1 8 1 1 .

O R G A N I Z A T I O N .— S u cce sso r  J a n . 1 1917 o f  th o  N o w  O rle a n s  M o b i lo  
&  C h ic a g o  R R . ,  f o r e c lo s e d  A u g . 18 1 9 1 5 , p e r  p la n  in  V .  10 0 , p .  1078 ; V . 
1 0 3 , p .  2 2 3 8 ; V .  104 . p .  2 5 6 , 7 6 4 .

B o t h  c la sse s  o f  s t o c k  a ro  to  b e  v e s te d  fo r  n o t  o v e r  5  y e a rs  in  v o t in g  tru s 
te e s , v i z . ,  J o h n  W .  F la t t e n , F r e d e r ick  W m . S c o t t ,  S a m u e l S . C a m p b e ll ,  
T .  N e ls o n  S tr o th e r  a n d  A .  II . S . P o s t .  T h o  p r e f .  s t o c k  is  6 %  n o n -c u m  fo r  
l ir s t  3  y e a rs  a n d  c u m u la t iv e  th e re a fte r .

O f  th e  n e w  b o n d s  th e  c o m m it t e e  m a y  ca u se  s u f f i c ie n t  t o  b o  s o ld  t o  p r o 
v id e  th o  c a sh  re q u ir e m e n ts  o f  p la n , t o  p a y  fo r  e x te n s io n s , & c . ,  o r  m a y  p r o 
v id e  fo r  s a m e  b y  issu e  o f  n o te s  o r  o th e r w is e .

T h e re  a re  $ 3 3 ,0 0 0  o ld  M o b i lo  J a c k . & K .  C .  1st 5 0 -y e a r  (n o t  ta x -o x e m p t )  
g o ld  5 s , d u e  J u n e  1946 ; in t .  J . & D . ;  C e n tra l  T r u s t  C o . ,  N .  Y . ,  t ru s te o .

E A R N I N G S .— 4 m o s . ,  (1 9 1 7 ....................G ro s s , $ 6 7 1 ,2 3 1 ; n e t ,  $ 1 6 3 ,2 9 9
J a n . 1 t o  A p r .  3 0 . \ 1916 ............... . . G r o s s ,  6 8 6 ,9 6 1 ; n e t ,  1 8 2 .5 0 9

E A R N I N G S .— Y e a rs  e n d . J u n e  3 0  1916  a n d  6 m o s .  t o  D e c .  31 1 91 6 :
June 3 0  Gross Net, after Other Total Rentals

Year—  Earnings. Taxes. Income. Income. Paid.
1 9 1 5 -1 6  ( y e a r ) ............... $ 2 ,0 3 9 ,1 3 4  $ 5 5 9 ,9 1 6  $ 1 0 0 ,3 2 6  $ 6 6 0 ,2 4 2  $ 2 7 ,9 0 8
1 9 1 4 -1 5  (y e a r ) ............... 1 ,7 7 1 ,4 7 3  3 7 4 ,1 2 9  5 4 ,1 8 0  4 2 8 ,3 0 9  2 7 ,8 1 2
6 m o s .  t o  D e c .  31 T 6 $ 1 ,0 0 6 ,9 3 4  $ 2 6 1 ,7 0 4  $ 8 4 ,7 3 3  $ 3 7 2 ,0 4 2  $ 2 5 ,6 0 5
6 m o s . t o  D e c .  3 1 ’ 15 9 8 8 ,3 4 4  2 7 6 ,4 7 6  4 2 ,4 0 5  3 1 8 ,9 9 1  5 4 ,1 1 0

Officers.— W . F .  O w e n , P r e s .;  J o h n  W .  P la t t e n , C h a ir m a n ; I I .  M .  H o o d ,  
V . -P r e s .  a n d  C o m p t . ;  I t .  F .  R ic k e r ,  A s s t ,  t o  P re s , a n d  S e c . ;  E u g e n e  H a r v e y ,  
T r e a s . ;  W .H . D u f f e e ,  A s s t .  T r e a s . ,  a n d  C h a u n c e y  I I .  M u r p h e y ,  A s s t .  S e c . 
— ( (V .  1 0 3 , p .  1 1 1 9 , 1 6 8 7 , 2 2 3 8 ; V .  1 0 4 , p .  1 6 3 , 2 5 6 , 5 5 9 , 9 5 2 .)

G U L F  & S H I P  I S L A N D  R R .— O w n s fro m  G u lfp o r t ,  o n  M iss iss ip p i S o u n d , 
G u lf o f  M e x ic o ,  t o  J a c k s o n , M iss ., 161 m . '  M a x le  t o  M e n d e n h a ll ,  1 0 4 .7 5  
m . ;  S a r a to g a  t o  L a u r e l, 4 1 .7 5  m ile s ; t o t a l ,  3 0 8  m ile s .

D I V I D E N D S . — 1903 t o  1 9 1 0 , 4 %  y e a r ly ;  1 9 1 1 . 4 % ;  1 91 2  & 1 9 1 3 , 2 % .

B O N D S .— O f  th o  f ir s t  5s o u ts ta n d in g  In J u ly  1 9 1 6 , $ 8 5 0 ,0 0 0  b o n d s  w e re , 
In s k g . f d .  (b o n d s  n o t  c a l la b le ) .  S ee  V .  7 4 ,  p .  4 2 6 , a n d  a p p lic a t io n  t o  l is t .  
V .  7 4 ,  p .  1257 ; V . 8 1 ,  p .  2 6 4 . O f  th o  G e n . &  R e f .  ser ia l 6s  o f  1 9 1 1 ($ 1 ,0 0 0 .0 0 0  
a u th . Is su e ), $ 2 0 0 ,0 0 0  e a ch  w e re  p a id  in A p r il  1 9 1 3 , 1 9 1 4 , 1915  a n d  1 9 1 6 . 
V .  9 2 , p .  4 6 0 . I n  1916  $ 3 5 0 ,0 0 0  ser ia l 6 %  d e b e n tu re s  w o re  is su e d ,

E A R N I N G S .— 6 m o s . ,  (1 9 1 6 ................. . .G r o s s ,  $ 1 ,0 0 0 ,2 9 1 ;  n e t ,  $ 3 0 7 ,6 6 8
J u ly  1 t o  D e c .  3 1 .  \ 1 9 1 5 ------------------ G ro s s ,

F o u r  m o n t h s ,  J a n . 1 t o ( 1 9 1 7 ____________ G ro s s ,
A p r i l  3 0 .  --------

9 7 8 ,3 1 1 ; n e t ,  4 0 3 ,9 2 8  
$ 6 3 8 ,4 4 5 ; n e t , $ 1 7 2 ,7 5 5  

6 5 9 ,2 6 8 ; n e t ,  2 4 0 ,9 4 2\ 1 9 1G____________ G ro s s ,
R E P O R T .— F o r  f is c a l  y e a r  e n d in g  J u n o  3 0  1916 , V . 103 , p .  1 78 8 . 
Years end. June 3 0  Gross. Net. Other Inc. Charges. Bal., Stir.

1 9 1 5 - 1 6 . . ..................... .$ 1 ,9 6 4 ,1 7 7  $ 7 3 8 ,4 7 7  $ 1 6 ,9 8 2  $ 3 4 1 ,4 4 3  $ 4 1 4 ,0 1 6
1 9 1 4 -1 5 ............................-  1 .6 3 3 ,0 0 6  4 2 9 ,5 8 4  3 1 ,4 8 8  3 4 0 .0 6 9  1 2 1 .0 0 3

P r e s . ,  M r s .  M e lo d la  B .  J o n e s , B u ffa lo ,  N .Y . — ( V .1 0 3 ,p .4 0 6 ,  1 4 1 3 , 1 7 8 8 .)

O U L F  T E R M I N A L  C O ., M O B I L E .— O w n s  u n io n  p a sse n g e r  s t a t io n  a n d  
a p p ro a ch e s  a t  M o b ilo , A la . ,  le a se d  b y  th o  S o u th e r n  R y .  a n d  M o b i le  & O h io  
R R . ,  w h ich  o w n  th e  s t o c k  a n d  g u a ra n te e  th e  b o n d s .  J o in t ly  a n d  s e v e r a lly  
p .  & 1.. b y  e n d . F ra n k lin  T r u s t  C o . .  N . Y . t Is m t g e .  t r u s te o .— V .  8 4 ,  p .  5 0 .  *

G U L F  T E X A S  & W E S T E R N  R Y .— S e y m o u r  t o  S a le s v illo , T e x . .  9 9  
m ile s , n a s  tr a c k a g e  a g re e m e n t  fo r  fr e ig h t  tra in s  t o  W e a t h e r fo r d ,  31 m . ,  
a n d  fo r  p a sse n g e r  tra in s  t o  M in e ra l  W o lls , 9 m . ,  g iv in g  e n tr a n c e  v ia  W e a t h .  
M in e ra l  W e lls  & N .  W . a n d  T e x a s  & P a c i f ic  t o  D a lla s  a n d  F o r t  W o r t h .

S to c k  a u t h . ,  $ 5 0 0 ,0 0 0 ; o u t s t ’g  J u n o  1917 $ 2 5 0 ,0 0 0 ; p a r  o f  s h a re s . $ 1 0 0 . 
O f th e  first 5s ($ 1 0 ,0 0 0 ,0 0 0  a u t h . is s u e ) , 5 2 ,0 0 0 ,0 0 0  h a v e  b e e n  Issued  o n  th e  
f ir s t  99  m ile s . V .  8 9 . p .  9 9 3 .1 2 2 3 ;  V . 9 0 .  p .  109; V . 9 3 , p .  4 4 ; V .  9 9 .  p .  4 0 6 . 
L o a n s  a n d  b ills  p a y a b le  D o ’ . 3 1 1 9 1 6 ,  $ 5 2 9 ,5 2 7 ; c a r  t r u s ts , n o n o . Y e a r  e n d 
in g  D e c .  31 1916 (1 3 0  a v e r ,  m ile s ) ,  g ro ss , $ 1 8 8 ,8 6 7 ; o p e r .  d e f . ,  $ 3 5 ,5 3 8 ; 
b o n d  in t . ,  $ 1 0 0 ,2 1 6 ; r e n ta ls , A c . ,  $ 1 3 ,3 5 3 ; b a l . ,  d e f ic i t ,  $ 1 4 9 ,1 0 8 . P r e s . ,
J .  J . J e r m y n , S c r a n to n , P a . ;  S e c . &  T r e a s . ,  W .  F ra n k  K n o x ;  D a lla s ,  T e x . ,  
— (V .  9 9 , p .  4 0 6 .)

H A M P D E N  R R .  C O R P O R A T I O N .— S ee  p a g o  2 0 5 .
H A R R I M A N  & N O R T H E A S T E R N  R R .— n a r r lm a n  t o  P e tr o s ,  T e n n .,  2 0  

m iles . In  N o v .  1902 e n t ire  ($ 6 0 0 ,0 0 0 ) s to o k  a c q u ir e d  in  In te re s t  o f  C In o . 
N e w  O rlea n s  & T e x .  P a o . R y . .  b u t  Is o p e r a te d  s e p a r a te ly .  V .  7 6 ,  p . 15 7 .

D I V I D E N D S .— I n  1 9 0 7 ,4 % ;  1 90 8 , 2 k  % (  1 0 0 9 , 2 % ;  1910  t o  1 9 1 4 , In c h , 
n o n e ; 1 91 5 , 3 % ;  1 91 6 . 3 % .  Y e a r  to  J u n o  3 0  1 9 1 6 , g ro s s , $ 1 0 1 ,9 1 8 ; n o t , 
$ 2 7 ,5 4 0 ; o t h e r  In co m e , $ 2 3 ,4 9 2 ; in t . ,  r e n ta ls , & c . ,  $ 2 8 ,6 2 8 ; d lv s .  ( 3 % ) ,  
$ 1 8 ,0 0 0 ; b a l . ,  s u r .,  $ 4 ,4 0 2 .— (V .  7 6 , p .  2 1 2 .)

H A R R I S B U R G  P O R T S M O U T H  M T . J O Y  &  L A N C A S T E R  R R . —  
I n  M a r .  1917 c o n s o l id a te d  w it h  P e n n . R R .  C o .— (V .  1 0 4 , p .  1 6 3 , 1 1 4 5 .)

H A R T F O R D  &  C O N N E C T IC U T  W E S T E R N  R Y .— H a r t fo r d .  C o n n .,  to  
R h ln e c ll lf ,  N . Y . ,  110  m ile s , a n d  b r a n c h . 14 m ile s . L e a se d  t ill A u g .  1940 
t o  C en tra l N ew  E n g la n d  R y .  (n o w  c o n t r o lle d  b y  N e w  Y o r k  N e w  H a v e n  & 
H a r t fo r d  R R . ) ,  th e  re n ta l p a y in g  ch a rg e s  a n d  2 %  o n  s t o c k .— (V .8 3 .P .1 2 9 0 . )

H A W A I I  C O N S O L I D A T E D  R Y „  L T D .— O w n s P a a u i lio  t o  P u n a . 
T .  I I . ,  57 m ile s ; O la a  M il l  t o  G le n w o o d , 17 m .;  b r a n c h e s , 7  m . ;  t o t a l ,  81  
m ile s . S u cce sso r  in  A p r i l  1916 o f  H ilo  R R . ,  s o ld  u n d e r  fo re e lo s u r o  a n d  re 
o r g a n iz e d , p e r  p la n  in  V . 101 , p .  1713 , 2 0 7 1 , w ith  a u th o r iz e d  issu es  as f o l 
lo w s : (a ) $ 2 ,5 0 0 ,0 0 0  1st M .  5s ; (6) $ 2 ,5 7 5 ,0 0 0  7 %  c u m . f ir s t  p r o f ,  s t o c k  
(c) $ 6 7 9 ,9 6 0  6 %  n o n -c u m . 2 d  p r o f , s t o c k ;  (d ) $ 4 0 0 ,0 0 0  c o m m o n  s t o c k .  
R e p o r t  in  V . 1 03 , p .  2 4 2 6 , s h o w e d : F o r  4 m o s . e n d . J u n o  3 0  1 9 1 6 , g ro s s , 
$ 1 7 7 ,4 0 6 ; n e t ,  $ 8 6 ,0 9 9 ; In te re s t, $ 2 9 ,3 7 0 ; ta x e s , ro n ts , & c . ,  $ 4 ,2 0 8 : b a l .  
d e f . .  $ 5 2 ,5 2 1 . P r e s . ,  J .  R .  G a lt ,  H o n o lu lu ,  T .  I t .— (V .  1 0 3 , p .  2 4 2 6 .)

H A W K I N S V I L L E  &  F L O R I D A  S O U T H E R N  R Y . — W o r th  t o  I la w -  
k in s v i llo ,  G a ..  4 3  m ile s ; A sh b u rn  t o  C a m il la ,  5 0  m ile s . V .  9 7 , p .  17 5 , 3 6 5 . 
S t o c k ,  $ 1 0 0 ,0 0 0 . a c q u ir e d  In A p r .  1904 b y  G e o rg ia  S o u . &  F lo r id a ,  w h ic h  
g u a ra n te e s  b o n d s  (seo  ta b le  a b o v o ) .  p r in . &  In t. V . 9 7 ,  p .  1 7 5 , 3 6 5 . F o r  
y e a r  e n d in g  J u n o  3 0  191 6 , g ro ss . $ 1 2 3 ,9 6 7 : n o t ,  $ 1 4 ,3 7 2 ; o th e r  in c o m e , 
$ 4 ,7 9 9 ; in t ..  ta x e s , & c . ,  $ 5 3 ,2 0 6 ; b a l . ,  d e f . ,  $ 3 4 ,0 3 5 . P r o s . ,  J .  B .M u n s o n ;  
T r e a s . ,  W .  P .  H o p p e r ,  M a c o n ,  G a .— (V .  9 7 ,  p .  1 7 5 , 3 6 5 .)

H A Y T I A N  A M E R I C A N  C O R P O R A T I O N .— O R G A N I Z A T I O N .— I n -  
c o r p .  In N .  Y .  o n  J a n . 8 1917 w ith  a  v lo w  t o  d e v e lo p in g  th o  ro so u rco s  o f  
th o  Is la n d  o f  I la y t l  a n d  a c q u ir e d  (p o r  p la n  In  V .  103 , p .  145 , 3 1 8 ; V . 104 , 
p .  4 5 1 ) th o  c o n t r o l  o f  th o  5 5 -m ilo  ra ilr o a d , o lo c t r ic  l ig h t  p la n t ,  w h a r f  a n d  
w a re h o u se s  in  P o r t  a u  P r in c e ,  th o  c a p ita l  a n d  p r in c ip a l  s o a p o r t ,  a n d  th o  
c o n t r o l ,  th ro u g h  b o n d  a n d  s t o c k  o w n e rsh ip , o f  th o  o lo c t r ic  l ig h t  p r o p o r t y  
a t  C a p  H a it ie n ; a n d  p r o p o s e s  t o  c u lt iv a t e  a n d  g r in d  s u g a r  c a n o , p r in c ip a lly  
In th o  fe r t i le  p la in s  o f  C u l d o  S a c  a n d  L o o g a n o , w h e re  i t  h a s  o b ta in o d  c o n t r o l  
a n d  o w n e rsh ip  o f  o v e r  20,000  a c re s , a n d  is  in s ta llin g  a  su g a r  fa c t o r y  w it h  a  
c a p a c i t y  o f  2,000  t o n s  a  d a y .
Capitalization (No bonded debt without consent of 7 5 %  of preferred stock) 
P r e f .  (a . & d . )  s t o c k  (p a r  $ 1 0 0 ).  C o n v e r t ib le  in t o  c o m m o n  s lia ro  

fo r  s h a re . S in k in g  fu n d  b o g ln s  in  1 92 0 . I s s u e d , $ 5 ,5 0 0 ,0 0 0 :
r e s e r v e d , $ 5 0 0 ,0 0 0  (see  o f fe r in g ,  V .  1 0 4 , p .  4 5 1 ) -------------------------$ 6 ,0 0 0 ,0 0 0

O rd in a ry  c o m . s t o c k  (w ith o u t  p a r  v a l . ) ,  2 ,5 0 0  sh s . h o ld  In  t r e a s .6 0 ,0 0 0  sh s .
F o u rn ie rs ’ s t o c k  (w it h o u t  p a r  v a lu e )_________________________________ 6 0 ,0 0 0  sh s .

D I V I D E N D . — N o .  1 , l  1 - 6 % ,  p a id  A p r .  1 1 91 7 ; o n  p r e f . ,  f o r  2  m o s .  t o  
A p r .  1 . V .  1 0 4 , p .  1 38 7 .

E S T I M A T E D  A N N U A L  N E T  E A R N I N G S .— O f  p u b l i c  u t i l i t ie s ,  
$ 3 8 5 ,0 0 0 ; su g a r  p r o p e r t y ,  w it h  su g a r  s e llin g  a t  2 .7 3 c .  (a v e r . 10 y e a r s ) ,
S 9 5 4 .5 4 0 ; t o t a l  $ 1 ,3 3 9 ,5 4 0 . ....................

D ir e c to rs :  P .  W .  C h a p m a n , W .  K .  D ic k ,  C .  E d g a r  E l l io t t ,  G o o rg e  
E .  T u rn u r o  a n d  E d w a r d  I I . Y o r k ,  A c .— ( V .  104 , p .  2 5 6 , 1 3 8 7 .)

H I B E R N I A  M IN E  R R .— O w n s  R o o k a w a y  t o  H ib e r n ia  M in e s , N . J . .  
4 .2  m „  lea sed  t o  C e n t, o f  N . J .  t o  O c t .  1930 a t  $ 6 ,0 0 0  y l y .— ( V .9 1 ,p .1 7 6 6 .)

H O C K IN G  V A L L E Y  R Y .— T h e  c o m p a n y ’s  m a in  lin e  e x te n d s  fro m  
R o c k w e l l  t o  C o lu m b u s , 1 1 9 .6  m ile s ; C o lu m b u s  t o  A t h e n s ,  7 5 .6  m . ;  O ld -  
t o w n  t o  P o m e r o y ,  8 0 .6  in .;  t o t a l  m a in  l in e , 2 7 5 .8  m ile s , w ith  t r a c k a g e  
(T o le d o  T e r m . I i R . )  T o le d o  t o  W a lb r id g o ,  3 .6  m . ;  (L .  S . &  M .  S .  R y . ) ,  
T o le d o  t o  R o c k w e l l ,  2 .5  in .;  ( P .  O . O . &  S t .  L . K y . )  C o lu m b u s ,  O . ,  .6 m . ;  
t o t a l  m a in  l in e  a n d  t r a c k a g e , 2 8 2 .4  m ile s . B ra n ch e s , 4 5 .4  in .;  le a se s  W .  A  
J . B .  I t y . .  D u n d a s  t o  J a c k s o n  a n d  b r a n c h e s , 1 7 .8  m . :  P o m e r o y  B e lt  R y . ,  
P o m e r o y ,  O . ,  4  m . ;  t o t a l ,  3 4 9 .0  m iles ; s e c o n d  t r a c k , 5 3 .8  m ile s . O w n s  
p a r t  In terest In T o le d o  T e r m in a l R R .  V .  9 9 ,  p .  1 2 1 0 .
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[For abbreviations, &c., see notes on first page]

H o u s  B e lt  & T e r— 1st M 5 5 .0 0 0 ,0 0 0 g  re d  105 te x tC e x o  
H o u s  & B r a z o s  V a lle y — 1st M  (tru s  M ero  T r  C o . S t  L ) 
H o n s  B & VV T e x a s — 1st M  gu  p & 1 b y  S o  P a o . l '

C u t -o f l  1st M 5 3 ,0 0 0 ,0 0 0  a u th  (V  9 4 . p  131 ) _ 
H u d s o n  C o m p a n ie s — C o m m o n  s to c k  $ 5 ,0 0 0 ,0 0 0  

P r e l  7 %  c u m  a n d  p a r t lo  see  t e x t  $ 1 6 ,0 0 0 ,0 0 0 .
S e cu re d  n o t e s -------------------------------------------------------------------- x

d o  ----------------------------------------------------------------------
Hudson & Manhattan (Hudson River Tubes)—

C o m m o n  s to c k  v o t in g  tru s t  c e r t i f ic a t e s ---------------------
P r o f  s t o c k  5 %  n o n -c u m u la t lv e  v o t in g  t r .  c e r t s -------
N o w  Y o r k  & J e r s e y  first m o r tg a g e  r e d  11 0  . ( I .x o *
F irs t  m o r tg a g e  c o n v e r t ib le ___________________G .x c * & r
F ir s t  lion  & r o f  M  $ 6 5 ,0 0 0 ,0 0 0  g  r e d  1 0 5 -C e x c * & r *  
A d ju s t  in c  M  $ 3 3 ,5 7 4 ,0 0 0  r e d p a r c u b e g ’2 0  G x c * & r .
R e a l  e s ta te  m o r tg a g e s ------------------ ---------- - ..........................
O a r  t r u s ts  $ 4 6 ,0 0 0  d u e  s e m l-a n n  (V  8 8 , p  6 2 4 ) . . G z  
C ar tru s ts  ser B  g  d u e  $ 2 5 ,0 0 0  s -a (V 9 1 .p  1 2 5 3 )G z .o *  
C a r  t r u s t  ser  O  d u e  $ 2 1 ,0 0 0  s -a  (V  9 2 . p  1 0 2 5 ) - - G z

H u n t in g d o n  & B ro a d  T o p — C o m m o n  s t o c k -------
P r e fe r re d  s t o c k  7 %  n o n -c u m u la t lv e _________
F irs t  M  e x t e n d e d  In 18 9 0  (In t o n ly  In g o l d ) — G P x  
S e c o n d  M  o ld  7s e x t e n d e d  In 1895  p  <5c 1 g o l d — G P x  
T h ir d  M  c o n s o l  e x t e n d e d  In g o ld  In 1 8 9 5 -G P .x o *  
C ar tru s ts  g o ld  d u e  $33  0 0 0  y e a r ly (V  8 4 ,p  1 4 2 4  - x

Miles
Road

Date
Bonds

Par
Value

24 1 89 2 $ 1 ,0 0 0
1907 1 ,0 0 0

2C 190 7 100
1 1911 1893 1 ,0 0 0
J t 1893 1 ,0 0 0

453 1890 1 .0 0 0
453 189 0 1 ,0 0 0

55 1900 1 ,0 0 0
106 1891 1 ,0 0 0

41 1885 1 00 0
9-1 1910 1 ,0 0 0

___ 100
___ 100

1913
. . . 1916

100
___ _____ 100

1902 1 ,0 0 0
_ _ _ 1907 $ ,  £  o r  fr
___ 1913 100 & c
— 191 3 5 0 0  & c
___ 1909 1 .0 0 0___ 1910 1 .0 0 0
- -  - 1911 1 ,0 0 0

72 ____ _ 50
72 50
72, 1854 6 0 0
72 1857 50 0
72 186 5 1 ,0 0 0

1907 1 ,0 0 0

Amount
Outstanding

$ 2 2 4 ,0 0 0
4 .6 6 7 .0 0 0

4 2 0 .0 0 0
2 .5 3 6 .0 0 0

4 6 4 .0 0 0
1 .4 1 7 .0 0 0
4 .1 6 1 .0 0 0
1 .1 0 5 .0 0 0
1 .9 2 0 .0 0 0

7 0 9 .0 0 0
2 .3 8 3 .0 0 0
5 .0 0 0 .  00 0  

1 6 ,0 0 0 ,0 0 0
1 .5 0 0 .0 0 0

4 5 0 .0 0 0

3 9 ,9 9 4 ,8 9 0
5 ,2 4 2 ,1 5 1
5 .0 0 0 .  0 00

9 4 4 .0 0 0  
3 7 ,3 9 4 ,7 3 4  
3 3 ,1 0 2 ,0 0 0

1 .1 1 5 ,5 0 0
1 8 4 .0 0 0
1 7 5 .0 0 0
1 8 9 .0 0 0  

1 .3 7 1 ,7 5 0
2 .0 0 0 .  00 0

4 1 6 .0 0 0  
3 6 7 ,5 0 0

1 .4 9 7 .0 0 0
1 7 0 .0 0 0

Rate
%

5 g
a*
5 g 
5 g
5 g
4 g
6  g
5 g
6 
6

5  g 
4 H  g 
5  g

U p  t o  5

5
5  g
5  g

4  g
4  g
5 g 
4 )4  g

When
Payable

M  &
J  <Ss

&
&
&
&
& O 

M  & N  
J  & J 
J  &
J  &

F  &  A

F  & A  
F  &  A  
F  &  A
S ee  te x t

M  & S
A  <fe O

& A  
& J 
& J 
& O 
& A  
& O 
& O

Last Dividend 
and Maturity

S e p t
J u ly
J u ly
M a y
M a y
J u ly
A p r
M a y
J u ly
D e o
J u n e

1 1 92 2  
1 1937  
1 19 3 7  
1 1933  
1 1933  
1 1 9 3 7  
1 1921 
1 1 9 3 0  
1 1941  
1 192 5  
1 194 0

A u g  1 1918
J u l y 3 0 - A u g l ’ 17

F e b  1 1932  
F e b  1 1957  
F e b  1 195 7  
F e b  1 195 7

S e p t ’ 1 7 -S e p t  T 9  
O c t  ’ 1 7 -O o t  ’2 0  
A u g  ’ 1 7 -A u g  ’21 
J a n  2 8  190 4  1 %  
J a n  2 5  190 8  3 )4  
S e p t  3 0  1920  
F e b  1 1925 
M ch  31  192 5  
O c t ’ 1 7 -O c t ’21

Places Where Interest and 
Dividends are Payable

O ld  C o lo n y  T r  C o , B o s to n  
C e n tra l T r u s t  C o , N  Y

165 B r o a d w a y ,  N e w  Y o r k  
d o  d o

165  B r o a d w a y .  N e w Y o r k  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

H a r v e y  F is k  &  SonsT N  Y

G u a r a n t y  T r u s t  C o .  N  Y  
H .F is k  &  S o n s .N  Y & L o n  

. d o  d o
N o  in t  p a id  A p r i l  1917  
H a r v e y  F is k  &  S o n s ,  N  Y  
G u a r a n ty  T r u s t  C o ,  N  Y  

d o  d o
d o  d o

P h lla  o f f l c e .N o  A m  B ld 6
d o  d o
d o  d o
d o  d o
d o  d o

P h lla  T r  S D & In s  Co

H I S T O R Y .  <So.— S u cce sso r  F e b . 2 5  1 8 9 9 . p e r  p la n  V .  6 8 . p .  2 3 1 , o f  
C o lu m b u s  H o c k in g  V a lle y  & T o le d o  R y .  fo r e c lo s e d .  T h e  c o a l  la n d s  a g g re 
g a t e  a b o u t  2 0 ,9 7 5  a cre s , a n d  a r e  c o v e r e d  b y  th e  c o n s o l id a te d  m o r tg a g e ,  
p a r t ly  b y  d ir e c t  lien  a n d  p a r t ly  b y  p le d g e d  s e cu r it ie s .

D I V S .—  f ’ 0 1 . ’ 0 2 - ’ 0 6 . '0 7 .  ’ OS-’ IO . ’ l l .  T 2 .  T 3 .  ’ 14 . T 5 .  T 6 .  T 7 .
P e r c e n t ______ 1 t )4  3 y r l y .  3 ) 4  4 y r iy .  7  7 W  1 2 a  7  3  4  2 ,—

S T O C K .— C h e s a p o a k e  &  O h io  R y .  o w n s  $ 8 ,8 2 5 ,9 0 0  s t o c k .
B O N D S .— T h e  c o n s o ls  ($ 2 0 ,0 0 0 ,0 0 0  a u t h o r iz e d ) ,  b es id es  a  lien  o n  th e  

e n t ire  p r o p e r t y ,  s u b je c t  o n ly  t o  $ 3 ,8 4 2 ,0 0 0  p r io r  b o n d s ,  h a v e  a  first lien  o n  
a ll th e  c o a l  la n d s ; $ 3 ,8 4 2 ,0 0 0  c o n s o ls  are  re se rv e d  t o  re t ir e  th e  e x is t in g  b o n d s  
(th e  la tte r  m a y  b e  e x te n d e d  a t  m a t u r it y ) .  V .  7 2 , p .  3 3 8 ; V .  7 4 , p .  1038 ; 
V .  8 6 , p .  2 2 9 . S u b s ta n t ia lly  a ll o f  th e  b o n d s  a n d  s to o k  o f  th e  O h io  L a n d  
<& R y .  C o .  a n d  th o  W c lls t o n  Sc J a c k s o n  B e lt  R y . ,  18 m ile s , w e re  d e p o s ite d  
u n d e r  sa id  m o r tg a g e ,  b u t  so o  V .  1 0 1 , p .  3 7 0 . V . 6 8 , p ,  8 2 3 .

N .  Y .  C e n tr a l  R R .  h a s  ta k e n  u p  a t  p a r  d e p o s ite d  b o n d s  o f  K a n .  &  n o c k 
in g  C o a l &  C o k e  a n d  C o n t in e n t a l  C o a l  C o . ;  se e  V .  1 0 3 , p .  1 8 9 0 , 2 3 4 0 , 
2 3 4 7 ; V .  10 4 , p .  2 2 2 4 , a n d  S u n d a y  C re e k  C o . ,  V .  8 7 , p .  8 1 5 ; \ . 8 8 ,  p .  113 5 ; 
V .  0 1 . p .  1 2 3 6 . N o t e s  see  V . 10 1 . p .  118 9 ; V . 9 9 . p .  1 36 b , 1 5 2 8 . I n  N o v .  
1916  U . S . C o u r t  a u th . th o  c o .  t o  d is p o s e  o f  its  2 ,5 0 0  sh a res  o f  B u c k e y e  C o a l  
&  R y .  C o .  a n d  2 ,0 0 1  sh a re s  a n d  $ 1 ,3 1 2 ,0 0 0  In  b o n d s  o f  th o  O h io  L a n d  & 
R y .  C o .  t o  J o h n  S . J o n e s  o f  C h ic a g o .  V .  103 . p .  188 8 . 2 4 2 9 : V .  102 , p . 
2 1 6 7 ; V .  101 , p .  137 0 . L o a n s  a n d  b ills  p a y a b lo  D o c .  J 9 1 6 . $ 7 9 2 ,8 9 3 ; ca r  
tru s ts  o u ts ta n d in g , $ 1 ,6 8 3 ,0 0 0 .

E A R N I N G S .— 4  m o s „  (1 9 1 7 ..................G ross, $ 2 ,7 7 5 ,6 3 8 ; n o t ,  $ 5 8 1 ,6 9 1
J a n . 1 t o  A p r .  3 0 . \ 1 9 1 6 ..................G ro ss , 2 ,0 7 5 ,0 3 0 ; n e t ,  2 9 1 ,8 3 0

A N N U A L  R E P O R T .— T r a f f i c  is m o s t ly  fr e ig h t , a n d  o v e r  7 0 %  o f  th is  Is 
b itu m in o u s  c o a l .  A v e ra g e  re v e n u e  tra in -lo a d  Is la rge— In 1 9 1 6 , 1 ,2 0 4  to n s , 

l t o p o r t  fo r  c a l . y e a r  1916 In V .  104 , p .  2 2 2 4 , 2 2 4 9 .
— Y ea rs  ending Dec. 3 1 ----------Years ending June 3 0 —

1 91 4 . 
$ 7 ,0 2 1 ,1 4 5  
$ 1 ,7 6 6 ,2 6 3  

3 3 7 ,9 8 2

$ 2 ,1 0 4 ,2 4 5  8 3 ,0 .3 0 ,5 7 5  
$ 1 ,1 4 8 ,5 0 3  $ 1 ,1 1 4  170 
(8 )8 7 9 ,9 6 0  (11)4)1264943

1 91 3 . 
$ 7 ,8 1 7 ,6 4 4  
$ 2 ,3 5 5 ,9 0 1  

6 7 4 ,6 7 4

1 9 1 6 . 1915 .
O p e r a t in g  r o v o n u o ______ $ 8 ,2 0 0 ,4 2 0  $ 6 ,4 4 1 ,4 4 5
O p o r .  in c .  (a fto r  t a x e s ) .  $ 2 ,0 1 1 ,4 3 8  $ 1 ,9 5 7 ,4 0 9
O th e r  in c o m e  ( n o t ) _____ 5 7 6 ,9 7 7  14 0 ,3 9 7

G ro s s  c o r p .  I n c o m o . .  $ 2 ,5 8 8 ,4 1 5  $ 2 ,1 0 2 ,8 0 6
I n te r e s t  o n  d e b t ___________$ 1 ,2 1 2 ,2 8 8  $ 1 ,3 6 0 ,4 3 2
D i v i d e n d s _______________ (4 % )4 3 9 ,9 8 0  (4 )4 3 9 ,9 8 0

B a la n c o ,  s u r p lu s ______  $ 9 3 6 ,1 4 7  $ 3 1 2 ,3 9 4  $ 7 5 ,7 8 1  $ 6 5 1 ,4 6 2
O F F I C E R S .— C h a irm a n  o f  B o a r d , F ra n k  T r u m b u ll ,  N o w  Y o r k ;  P r e s . ,  

G e o .  W .  S te v e n s , C o lu m b u s ,  O .;  S e c . ,  C a r l  R e m in g t o n ; T r o a s . ,  J a s . 
S tc u a r t  M a c K io ,  N o w  Y o r k .

D I R E C T O R S . — F ra n k  T r u m b u ll  (C h a ir m a n ) ,  F .  H  D a v is ,  O . E .  G r a 
h a m , H . E .  H u n t in g to n  a n d  J e re m ia h  M ilb a n k ,  N .  Y . ;  G e o .  W .  S te v e n s  
R ic h m o n d ,  V a . ;J .  B .  Z e r b e ,  C le v e la n d ; F . R .  H u n t in g t o n , S . P .  B u s h , R .S .  
W a rn e r  a n d  M .  J .  C a p le s ,  C o lu m b u s , O .;  C la r e n c e  B r o w n ,  F .  J .  R e y n o ld s  
T o le d o ,  O .— ( V .  10 4 , p .  6 6 3 , 2 2 2 4 .)

H O O S A C  T U N N E L  &  W I L M I N G T O N  R R . — S ee p a g e  2 0 5 .
H O U S T O N  B E L T  &  T E R M I N A L  R Y .— O w n s a  te rm in a l lin e  In a n d  

a ro u n d  H o u s to n , T e x . ,  2 0  m iles , w ith  la rg e  fre ig h t  a n d  p a sse n g e r  ter
m in a ls . C o n tr o l le d  b y  fo u r  p r o p r ie ta ry  r o a d s ,  v i z . ,  B e a u m o n t  S o u r  L a k e  
Sc W e s te rn  R y . ,  G u lf  C o lo .  &  S a n ta  F e  (A t c h is o n  S y s t e m ) ,  S t .  L o u is  
B r o w n s v i l le  &  M e x ic o  R y .  a n d  T r in i t y  & B r a z o s  V a lle y  R y . ,  w h ic h  e a ch  
o w n  2 5 %  o f  th o  $ 2 5 ,0 0 0  s t o c k  a n d ,  u n d e r  th e  te r m s  o f  a n  a g r e e m e n t  d a te d  
J u ly  1 1 9 0 7 , a g re o  t o  p a y ,  u n d e r  a  p r o  ra ta  w h e e la g e  b a s is , o p e r a t in g  e x 
p e n s e s , a n d , o n  a  o n o -r o u r th  b a s is , in t . o n  b o n d s  a n d  a n n u a l s in k , fu n d  o f  
1 %  o f  b o n d s  Issu ed . T h o  T e r m in a l C o .  h a s  le a se d  fr o m  G u l f  C o lo  k  
S a n ta  F o  R y .  f o r  9 9  y e a rs  f r o m  J u ly  1 1907 a ll o f  Its p r o p e r t y  In H o u s to n  
T e x . ,  a n d  th o  T o r m ln a l C o .  has  a g re e d  t o  p a y  m o n t h ly  re n ta l a n d  m a in ta in  
th e  p r o p o r t y .— (V . 9 6 .  p .  6 5 2 ; V .  9 7 .  p .  1 2 8 6 .)  a u u  m a lu ta ,n

HOUSTON & BRAZOS VALLEY R R — See page 209'.
H O U S T O N  E A S T  & W E S T  T E X A S  R  Y  .— (See Map of Southern Pacific )— 

O w n s fro m  H o u s to n , T e x . ,  t o  S a b in e  R iv e r  a t  L o g a n s p o r t  101 
S to o k  $ 1 ,9 2 0 ,0 0 0 , o f  w h ich  $ 1 ,9 1 9 ,1 0 0  o w n e d  b y  S o .  P a o ! c o ’ w h ich  hn^ 
g u a ra n te e d  S 2 ,5 3 6 .0 0 0  o f  th e  b o n d s , p r ln . a n d  in t . .  b y  e n d o rs e m e n t  
s e rv in g  th o  r ig h t  to  ca ll th e m  a t  105 &  In t . V .  7 0 , p .  8 4 1 ; V .  71 n  « « ’ r e "

D I v . ,  1 6 %  p a id  In 1 9 0 2 -0 3 , 3 0 %  In 1 9 0 7 -0 8 , 1 0 %  In 1909110 U V  m  
1 9 1 1 -1 2  a n d  4 %  1 9 1 2 -1 3 . 191 3 -1 4  o u t  o f  a c c u m . s u r p .;  1 9 1 5 -1 6 , 6 %  Y e a r  
1 9 1 5 -1 6 , g ra ss , $ 1 ,4 8 6 ,2 1 4 ; n o t ,  $ 4 0 3 ,1 2 3 : o th e r  in c . ,  $ 6 6 ,9 5 4 ; ch a rg e s  * 2 15 2 -  
3 4 1 ; d lv s .  ( 6 % ) , $ 1 1 5 ,2 0 0 ; s u r . ,  $ 1 0 2 ,6 3 6 . I n  1 9 1 4 -1 5 , g ro ss  $ 1  gh'l 
n e t .  $ 2 4 9 ,7 9 6 .— (V .  1 0 3 , p .  1 2 1 0 .) ’ s ° a ,

H O U S T O N  &  T E X A S  C E N T R A L  R A I L R O A D .— (See Map of Southern 
Pacific.)—  O w n s  fro m  H o u s t o n , T e x . ,  t o  D e n is o n . T e x . ,  3 3 8  m iles* H e m ru  
s t e a d ,  T e x . ,  t o  L la n o , T e x . ,  v ia  A u s t in , 21 5  m ile s ; B r e m o n d  t o  R o s s  T e x  
55  m . ;  G a r r e t t  t o  F t .  W o r t h .  53  m .;  M e x la  t o  N e llo v a ,  9 4  m . ;  G ld d in irs  to  
H e a r n e , 5 8  m .;  o t h e r ,  4 3  in .;  t o ta l  J u n o  3 0  1 9 1 6 , 8 5 6  m ile s  T r a c k a g e  
r ig h ts  o v e r  S an  A n to n io  Sc A ra n sa s  P a ss  fr o m  G Id d in g s  t o  F la to n la  a s  m

S T O C K .— s t o o k .  $ 1 0 ,0 0 0 ,0 0 0 . o f  w h loh  th e  S o u th e rn  P a c  fio C o  ow neri 
$ 9 ,9 9 8 ,4 0 0 , p a r  $ 1 0 0 . V . 7 6 , p .  1 08 4 . 1 19 2 . 1 4 0 7 . In  1 9 0 2 -0 3  (3% w m  
p a id  o u t  o f  a c c u m . s u r p .; In 1 9 1 0 -1 1 .2 0 % ;  1 9 1 2 -1 3 . 3 % .  V .  7 6 ,  p .  H O ™

B O N D S .— T h o  I s t M  5s a re  b e in g  g r a d u a lly  r e d u o e d  w ith  p r o c e e d s  o f  la n d  
sa les . T h e  first mortgage w as fo r  $ 8 ,6 3 4 ,0 0 0 . B o n d s  m a y  b e  c a lle d  
a t  110 a n d  In t. w ith  p ro ce e d s  o f  la n d  sa les . S ee  abstract o f  m o r tg a g e  In 
V. 5 2 , p .  2 4 2 . W ith  th o  e x c e p t io n  o f  $ 1 ,1 4 9 ,0 0 0  c o n s o l .  M .  6s ( o t f  w h ich  
n o  in te re st  is p a id )  d e p o s ite d  w ith  th e  tru ste e  as p a r t  s e c u r it y  fo r  t h e  m in
era l 4 s , a ll o f  th e  c o n s o l ld .  6s h a v e  b een  ro tlre d  w ith  p r o c e e d s  o f  la n d  sa les  
S o u th e rn  P a c i f ic  C o .  o w n s  $ 1 5 0 ,0 0 0  L a m p a sa s  E x te n s io n  in te rb n  5s a n d  th e  
$ 2 ,3 8 3 ,0 0 0  c u t - o f f  6s . U n s o ld  la n d  g r a n t  J u n o  3 0  1 9 1 6 , 2 3 ,4 0 1  a cre s .

E A R N I N G S .— 6 m o s . ,1 1 9 1 6 _______ G ro s s , S 4 .4 2 3 .2 1 0 ; n o t ,  $ 1  899 120
J u ly  1 t o  D e c .  3 1 .  \ 1 9 1 5 ..............G ro s s , 3 ,6 2 2 ,7 4 5 ; n e t  1 001  59 8
F o u r  m o n t h s .—  11 0 1 7  C m c o  4 9  m i .  V x x l ’2 2 ?

H U D S O N  C O M P A N I E S .— I n c o r p .  J a n . 9  1 9 0 5  in  N e w  Y o r k .  H o ld in g  
5 o ^ P ^ y^ ‘l r „If y d s? n &  M a n h a tt a n  R R .  C o .  (se e  b e lo w ) .  O w n e d  D e c .  31 

3  ° f  th e  $ 5 ,2 4 2 ,1 5 1  H u d s o n  &  M a n h a tt a n  R R .  p r e f .  a n d  
$ 2 5 ,1 7 1 ,2 0 9  o f  t h e  $ 3 9 ,9 9 4 ,8 9 0  c o m .s t o c k .  A ls o  o w n s  $ 2 ,0 0 0 ,0 0 0  s t o c k  o f  
O E eo ley  S q u a r e  R e a lt y  C o . ,  w h o s e  b u ild in g  a t  3 3 d  S t .  a n d  B ’ w a y ,  N .  Y . .  Is 
lo a se d  t o  G im b o l  B r o s . ,  $ 2 5 0 ,0 0 0  s u b o r d in a te  in te re s t  in  t h a t  c o m p a n y ’s 
f ir s t  m o r tg a g e  ($ 5 ,5 0 0 ,0 0 0  h e ld  b y  M u t u a l  L i fe  I n s .  C o . )  a n d  S3 627 0 0 0  
o u t  o f  its  $ 4 ,2 5 0 ,0 0 0  o u t s t a n d in g  K e f.  M t g e .  5 %  b o n d s .  V .  10 4 , p .  1 8 0 0 . 
n  ‘ 7 Q’ p Vr1.6 1 4 ’ 2f3 4 : V ’ 91 ’ P - 1 77 3 : V ; ®.8 ’ p - 7 4 8  1127: V - 9 6 - P - 197 ; V .  9 8 . p * 7 3 ;  T h e  n o t e s  a ro  s e cu re d  b y  p le d g e  o f  p r a c t ic a l ly  a ll  th o  fo r e g o in g  
e x c o p t  t h e  I I .  & M .  p r o f ,  s t o c k .

Plan.— T h o  c o m p a n y  M a y  1 1917  issu ed  a  p la n  (V .  10 4 , p .  180 1 ) p r o 
p o s in g  t o  p r o v id e  f o r  th e  o u ts ta n d in g  $ 1 ,9 5 0 ,0 0 0  6 %  n o te s  d u e  in  1917  a n d  
191 8  as f o l lo w s : ( 1 ) T r a n s fe r  a ll  th o  G re e le y  s t o c k  a n d  b o n d s  o w n e d  t o  t h e  
O r e e le y -I I i id s o n  S e cu r it ie s  C o .  (a  n e w  c o m p a n y )  in  e x c h a n g e  fo r  a ll o f  th o  
f t t t o r s  $ 2 ,0 0 0 ,0 0 0  s t o c k  a n d  $ 2 ,0 0 0 ,0 0 0  6 %  s in k in g  fu n d  n o te s  d u o  M a y  1 
1931 b u t  c a l la b le  a t  1 05 , s e cu re d  b y  a ll p r o p e r t y  tra n s fe rre d ; (2 ) h o ld e r s  o f  
t h o  H u d s o n  C o m p a n ie s ’ $ 1 6 ,0 0 0 ,0 0 0  p r e f . s t o c k  t o  h a v e  th o  r ig h t  t o  s u b 
s c r ib e  tor  th e  n o te s  a t  p a r  a n d  in t . w ith  3 5 %  in  s t o c k  (a n d  la te r  I f  th e  p la n  
g o e s  t h r o u g h  a s  p r o p o s e d ,  a fu r th e r  a m o u n t  u p  t o  p o s s ib ly  th e  w h o le  re 
m a in in g  6 5 % ) ,  s u b s c r ip t io n s  p a y a b lo  2 5 %  o n  c a l l ,  2 5 %  6 m o n t h s  la te r  a n d  
5 0 %  o n  c a l l  b e tw e e n  J u n e  1 a n d  A u g .  1 191 8 : (3 ) H u d s o n  C o s .  t o  r e ta in  its  
i l .  &  M .  R R .  (m a jo r i ty )  s t o c k s  a n d  a n y  o f  th o  n o w  G re e le y  s t o c k  n o t  u so d  
in  c o n n e c t io n  w ith  th e  n o te  p a y m e n ts ;  (4 ) th e  H u d s o n  C o s .  $ 5 ,0 0 0 ,0 0 0  c o m 
m o n  s t o c k  t o  b o  c a n c e le d ; (5 ) th e  $ 1 6 ,0 0 0 ,0 0 0  p r e f . s t o c k  t o  b e  r e d u c o d  a n d  
1?  d ' j y  a n d  a ll a v a i la b le  d iv id e n d s  fr o m  th e  n e w  G r e e le y  s t o c k  a n d
1 1 . &  M . H R . s t o c k  o w n e d . I n  J u n o  1 91 7  t h e  p la n  w a s  r e p o r t e d  p r o g r e s s in g .

R E P O R T .— R e p o r t  f o r  c a le n d a r  y e a r  191 6  V .  1 04 , p .  2 5 3 , s h o w e d  t o t a l  
in c o m o , $ 1 4 7 ,8 9 6  (a g a in s t  $ 1 4 6 ,7 0 1  in  1 9 1 5 ); I n t . ,  ta x e s , & c . ,  $ 1 0 2 ,2 7 6 : 
o a l . ,  s u r .* 5 4 5 ,6 2 0 .

O F F I C E R S .— W . G .  O a k m a n , P r e s . ;  W m . H e n r y  B a m u m , V . - P .  Sc 
T r o a s . ;  W m .  E v o r d e ll ,  S e c . ;  M .  T .  A r r o k ,  A s s t .  S e c .  &  A s s t .  T r o a s .  
D ir e c t o r s :  C h a s . F .  A d a m s  2 d  a n d  G e o .  C .  L e e . B o s t o n ; W m .  M .B a r n u m .  
I  l in y  h is k  O s « » r  L .  G u b e lm a n , W m .  C .  L a n e , W . G . O a k m a n , J o h n  W . 
S im p s o n , J o h n  I .  W a t e r b u r y ,  W m . H e n r y  B a rn u m , J u liu s  F .  W o r k u m  a n d  
™ .  E v e rd e li  J r . ,  a ll o f  N .  Y .  C i t y ,  a n d  T r u m a n  H . N e w b e r r y .  D e t r o i t .  
O f f ic e ,  111 B r o a d w a y , N .  Y . — (V .  10 2 , p .  3 4 2 ; V . 1 0 4 , p .  2 5 3 , 1 8 0 0 .)

H U D S O N  &  M A N H A T T A N  R R . — (See M a p .)— O w n s  a n d  o p e r a te s  
d o u b le - t u b e  e le c t r ic  tu n n e ls  o p e n e d  in  1 90 8  f r o m  S ix th  A v e .  a n d  3 3 d  S t . .  
N .  Y .  C i t y ,  u n d e r  th o  H u d s o n  R iv e r  t o  th o  D .  L .  3c W .  R R .  s t a t io n .  
H o b o k o n .  N .  J . . a n d  th e n c e  s o u t h w a r d ly  th r o u g h  th o  E r ie  a n d  P e n n s y lv a n ia  
R R .  s ta t io n s  in  J e r s e y  C i t y  a n d  u n d e r  th e  H u d s o n  R iv e r  t o  t h e  H u d s o n  
r c r m ln a l  B u ild in g s  o n  C h u r c h  S t .  (o n e  b lo c k  w e st  o f  B r o a d w a y ) ,  e x te n d in g  

f r o m  C o r t la n d t  t o  F u lt o n  S t .  T o t a l  d o u b le - t r a c k  tu n n e l in  o p e r a t io n  7 91 
m ile s . A ls o  a f fo r d s  t h r o u g h  s e r v ic e  b e tw e e n  N e w a r k  a n d  N .  Y .  C i t y  
u s in g  P e n n . R R .  t r a c k s  f r o m  J e rs e y  C i t y  t o  N e w a r k . V . 9 0 .  p .  6 3 5 . 1041* 
V .  9 3 . p .  8 7 1 , 1 2 5 9 , 1 46 2 ; V .  9 4 . p .  1246 ; V . 100 , p .  1340 ; V . 10 4 , p .  7 6 4 . 
P .  S . C o m m , h a s  e x te n d e d  th e  t im e  fo r  b e g in n in g  p r o p o s e d  l in o  f r o m  3 3 d  
S t .  t o  O ra n d  C e n tr a l  T e r m in a l t o  J u ly  1 1 9 1 5 . V . 9 8 , p .  9 9 9 , 1 1 6 6 , 1 9 9 3 . 
O w n s  H u d s o n  T e r m in a l B ld g s .  F a re s , se e  V . 9 3 ,  p .  1 4 6 2 ; V .  9 4 ,  p .  1 5 0 7 .

S T O C K  A N D  B O N D S .— U n d e r  th e  r e a d ju s tm e n t  o f  J a n . 14 191 3  (w ith 
o u t  fo re c lo s u r e )  ( V .  9 6 , p .  2 0 8 ) f ix e d  ch a rg e s  w e re  ro d u ce d  f r o m  $ 3 ,0 2 1 ,6 6 0  
t o  $ 1 ,8 5 1 ,7 5 0 . T h e  p la n  w a s  a sse n te d  t o  In 1913 b y  a b o u t  9 8 ) 5 %  o f  th e  
4 H %  b o n d s  a n d  9 5 ) 5 %  o f  s t o c k .  A p p lic a t io n  t o  lis t , V .  9 8 ,  p .  3 9 3 -8 .  
First M . ($ 6 5 ,0 0 0 ,0 0 0  Auth.) issued, 5 %  c a l l,  a n y  In t. d a t e a t  105  $ 3 6 ,7 6 5 ,1 3 4  
R o s o r v e d  (In te re s t  r a to  n o t  t o  e x c e e d  5 % )  f o r —

(1 ) R e t ir e m e n t  o f  N .  Y .  &  J e r s e y  R R .  1st 5 s , 1 9 3 2 , c a l la b le  
110  ($ 5 ,0 0 0 ,0 0 0 ) ,  1st M .  4 H s ,  d u e  1 9 4 7 . $ 9 4 4 ,0 0 0  ca r  
tru sts  d u e  S e p t .  1 1913  t o  A u g .  1 1921 ($ 1 ,2 6 3 ,0 0 0 )  a n d
rea l e s ta te  m o r tg a g e s  ($ 1 ,2 0 7 ,5 0 0 ) .  n o t  o v e r ________________  9 ,5 3 6 ,0 0 0

(2 )  A d d it io n s ,  b e t t e r m e n ts  a n d  e q u ip m e n t :  a ls o  fo r  e x te n 
s io n s  fre e  f r o m  p r io r  e n c u m b r a n c e s , p r o v id o d  t h e  a n n u a l n e t  
In c o m o  o f  t h o  c o m p a n y  Is 1 H  t im e s  th e  In te re s t  u p o n  th e
n e w  1st M .  b o n d s ,  ln c l .  th o s e  th e n  a b o u t  t o  b e  is su e d , s a y .  1 2 ,6 9 8 ,6 9 6

(3 )  E x te n s io n  t o  G ra n d  C e n tra l  S ta t io n  o n  sa m e  c o n d it io n s  6 ,0 0 0 ,0 0 0  
Adjustment Income Mortgage Bonds— I n t .  p a y a b le  o u t  o f  su rp lu s

In co m e  a n d  c u m . f r o m  J a n . 1 192 0  ( V .  9 6 , p .  2 0 9 ) ,  Is s u e d ______ 3 3 ,1 0 2 .0 0 0
R e s e r v e d  f o r  e x c h a n g e  fo r  r e m a in in g  1st M .  b o n d s _________  4 7 2  0 0 0
T h o  d e p o s it e d  s t o c k  Is t o  b e  h e ld  fo r  5 y e a rs  In a  v o t in g  t r u s t  a n d  

s o  lo n g  a s  th e  a d ju s t m e n t  b o n d s  s h a ll n o t  h a v e  r e c e iv e d  fu ll  6 %  In t . f o r  th o  
p r e c e d in g  y e a r ,  th e  h o ld e rs  sh a ll h a v e  t h o  r ig h t  t o  n o m in a te  o r  a p p r o v e  
u p  t o  o n e  less th a n  a  m a jo r i t y  o f  t h e  b o a r d . V o t in g  t r u s te e s : C h a r le s  
F ra n c is  A d a m s  2 d . ,  B o s t o n ; F e lix  M .  W a r b u r g  a n d  A lb e r t  H .  W ig g ln ,  N .  Y .

I N C O M E  I N T E R E S T . — In te re s t  o n  In c o m e  b o n d s ,  5 -6  o f  1 %  f o r  5  m o s  
ra to  2 %  y e a r ly ,  p a id  O c t .  1 1913 t o  O c t .  1 91 6 , in c l . ;  b e g in n in g  A p r i l  1 9 1 7 , 
n o n e  p e n d in g  e s ta b lis h m e n t  o f  $ 1 ,000,000 r e s e rv e  f o r  c o n t in g e n c ie s .  
V .  10 4 , p .  8 5 6 , 1 4 8 3 .

R E P O R T S .— F o r  5  m o s .  p e r io d  e n d . N o v .  3 0 :
5  A fo s .—  Gross. Net. Amort. Misc. Interest. Surplus.
1 9 1 6 . ................. $ 2 ,3 9 7 ,0 0 8  $ 1 ,3 1 2 ,8 2 4  $ 6 7 ,4 5 0  $ 1 0 7 ,9 8 7  $ 8 9 9 ,6 9 3  $ 2 3 7 ,6 9 2
1 9 1 5 ....................  2 ,2 4 6 ,3 1 0  1 ,2 8 9 .6 3 6  6 7 ,4 5 0  9 9 ,9 0 8  8 9 1 .9 2 9  2 3 0 ,3 4 8

T h e  su rp lu s  as a b o v e  Is s h o w n  b e fo r e  d e d u c t in g  in te re s t  o n  In c o m e  b o n d s
R e p o r t  to r  y e a r  e n d in g  D e c .  31  1 9 1 6 . V . 104 , p .  8 5 6 . 1 48 3 .
Cat. Year—  1 9 1 6 . 1 9 1 5 . ! 1 9 1 6 . 1 9 1 5 .

G ro s s  R R .r e v .$ 4 ,0 8 4 ,8 4 8  $ 3 ,7 2 5 ,9 8 0  C o n t in g .r e s ’ v o  $ 3 9 0 ,0 0 0  
N e t ,  a f to r  t a x .$ 2 ,1 6 8 ,6 0 4  $ 1 ,9 9 7 ,1 5 6 ! P r io r  b d .  i n t .  2 6 4 ,5 4 3  $ 2 4 3 * 7 6 5
B u i l d i n g s .n e t  9 0 0 ,3 7 6  9 4 7 ,3 9 5  F ix e d  b d .  i n t .  2 ,1 5 5 ,4 0 2  2 ,1 3 7 ,9 9 8

7 8 ,3 4 4  I n c o m e  i n t . . . (1 )3 3 1 ,0 2 0  (2 )6 6 2 ,0 4 07 3 ,0 9 9M is c e lla n e o u s

T o t a l  n o t  i n c . $ 3 , 1 4 2 ,0 8 0  $ 3 ,0 2 2 ,8 9 5  i B a la n c o .............. s u r .$ 1 .1 1 5 d e f .$ 2 0 .9 0 8
Railroads—  1 9 1 6 . 1 91 5 . 1 9 1 4 . 1 9 1 3 . 1 91 2 .

G ro s s  e a r n i n g s . .$ 4 ,0 8 4 ,8 4 8  $ 3 ,7 2 5 ,9 8 9  8 3 ,7 5 0 ,9 5 0  8 3 ,7 4 3 ,7 1 3  8 3 ,6 3 0 ,0 6 1  
N e t  b e fo r o  t a x e s .$ 2 ,4 6 2 ,2 1 4  $ 2 ,2 6 9 ,3 9 4  $ 2 ,3 0 3 ,6 1 1  $ 2 ,2 8 8 ,6 8 7  $ 2 ,3 2 1 ,8 5 6  

O F F I C E R S .— P r e s . ,  A V ilbur C .  F isk e ; S e c . &  T r e a s . ,  J .  S . O ’ N e a lo ;  
C o m p . ,  F .  I I .  S ll llc k . N .  Y .  o f f i c e ,  3 0  C h u r ch  S t .— ( V .  1 0 2 , p .  8 8 5  
1 3 4 2 ; V ,  103 , p .  9 3 4 , 9 3 8 , 1 41 3 ; V .  1 0 4 , p .  7 6 4 , 85G , 1 4 8 3 .)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— O w n s  fro m  
H u n t in g d o n . P a . ,  t o  M o u n f  D a lla s . P a . ,  4 4  m ile s ; b ra n ch e s , &o., 2 8  m ile s .
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$ 1 0 0 $1 0 9  2 8 1 8 2 2 S ee te x t . Q — M ,
100 1 0 ,0 0 0 ,0 0 0 4 J & J

1875 £ 2 0 0 2 ,5 0 0 .0 0 0 4  g A & O
1875 1 .0 0 0 1 ,0 0 0 ,0 0 0 3 X g J Sc D
1886 1 ,000 1 ,5 0 0 .0 0 0 4 g J & J
1886 1 ,000 2 ,4 9 9 ,0 0 0 3 H  g J Sc J
189 5 £ 2 0 0 £ 5 0 0 ,0 0 0 3  g M Sc S
1903 1 ,0 0 0  & c 3 ,0 0 0 ,0 0 0 3  *4g A Sc o
188 0 £ 2 0 0 5 ,2 6 6 .0 0 0 3*4 g J So J
1898 1,000 2 .0 0 0 ,0 0 0 3 *4 g J Sc J
1881 1,000 9 6 8 .0 0 0 5 F Sc A
1 89 2 1.000 3 .0 0 0 .0 0 0 4  g J & I)

J18 97 5 0 0  & o 8 ,3 7 7 ,0 0 0 3 H g J Sc J
118 97 1,000 4 ,9 9 8 ,0 0 0 3  g J Sc J

1883 1,000 4 7 0 ,0 0 0 6  g J Sc D
1886 1,000 6 3 8 ,0 0 0 4  g M & S
1887 1,000 2 4 1 ,0 0 0 4 g M «5o s
1904 1 ,0 0 0  & o 1 2 ,0 0 0 ,0 0 0 3  *4 g J So J
1908 1 ,0 0 0  Sec 4 0 ,7 4 0 ,0 0 0 4  g M Sc N
1888 5 0 0  Sc o 1 5 .0 0 0 .0 0 0 4  g A So O
1892 5 0 0  Sc c 2 4 ,9 2 9 ,0 0 0 4  g M Sc N
1895 1.000 5 ,4 2 5 ,0 0 0 4 g F & A
1881 1 ,000 a l 6 , 6 3 5 ,0 0 0 5 g J  & D  15
1897 1 ,0 0 0 1 ,3 5 9 .0 0 0 3 *4 g J  Sc D  15

1913 5 0 0  Scc $ 3 2 ,1 0 9 ,6 0 0 5  g J Sc D
1913 £ 1 0 0  & c 1 ,2 0 1 ,3 4 5 5  g J Sc D
1889 $1  00 0 3  5 0 0 ,0 0 0 4 g J Sc D
189 7 5 0 0  Sc c 2 3 ,8 8 8 ,0 0 0 3 *4 g J Sc J
190 0 1 ,0 0 0  Sc c 5 ,(X X ),000 3 g F Sc A
1900 1 ,0 0 0 3 ,2 3 5 .0 0 0 3 g J So J
1908
1913 4 .8 0 0 ,0 0 0 4*4 g F Sc A
1913 1 ,0 0 0 2 ,2 7 5 .0 0 0 5  g H Sc A
1915 1 .0 0 0 1 .5 8 4 .0 0 0 4*4 g A Sc O

1916 1 ,0 0 0 1 ,7 1 0 .0 0 0 4*4 J Sc J

1914 1 .0 0 0 3 .7 5 0 .0 0 0 5  g J Sc D
S i o u x C ity
s O en tr al c o l la t e rat t r u s t  b o n d » o f  18 86

Places Where Interest and 
Dividends are Payable

3 2 N a s s a u S t ,N  Y .  Sc L o n
d o d o

B a r in g B r o s  .L o n d o n  ,E n g
3 2  N a s a u  S t . , N e w  Y o r k

d o d o
d o d o

B a r in g  B r o t h e r s ,  L o n d o n
3 2  N a s s a u  S t , N e w  Y o r k
B a r in g  B r o th e r s ,  L o n d o n
3 2  N a s s a u  S t . N e w Y o r k

d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o

* d o d o
B a r in g  B r o s ,  L o n  Sc N  Y
3 2  N a s s a u  S t . N e w Y o r k

d o d o
d o d o
d o d o

N  Y  ofT  o r  C o m  T r .  P h lla
N  Y  o f f i c e  o r  U n  T r , P it t s
N  Y  o f f i c e  o r  C o m  T r . P h il

B a n k o rs  T r u s t C o ,  N  Y

d o d o

RAILROAD COMPANIES  
[For abbreviations. &c., see notes on first page]

I l l in o is  C e n tra l— S to c k  $ 1 2 3 .5 5 2 .0 0 0 ............................
C ea sed  lin e  4 %  s t o c k  g u a ra n te e d  (se e  r e m a r k s )— z
F irs t  m tg e  o f  ] S te r lin g  B o n d  o ld  6s e x t  In 1 8 9 5___ z

1 8 7  4  fo r  B o n d s  e x te n d e d  In 190 5  as $  b o n d s .z  
$ 1 5 .0 0 0 ,0 0 0 }4 s  o f  1886  d u e  1951 g o l d . - . z o '& r  
se cu re s  a l l  3 ^ s  o f  1886 d u e  1951 g o l d - . z o '& r  
e q u a lly  - U s  3s o f  189 5  d u e  1951 g o l d — z o '& r  
(V  8 3 . P 76 ) 3  *4s o f  1903 d u e  1951 g o l d - . z o '& r  

T ru s t  b o n d s  s te r l.  (s e c  b y  Ch S t  L  & N  O c o n s ) _ U * .z  
F irs t  M S p  D Iv  r e f  M  ( V 6 6 .  p 1237) g o l d . . U s . y o '& r  
K a n k  & S  W  1st M  O t t o  t o  N o rm a l J u n o  & b r — zr 
C a iro  B r id g e  b o n d s  g o ld  (see  r e m a r k s ) . .U s .z o * & r  
S t  L o u is  D lv  & T e r m  M  $ 1 0 ,0 0 0 .0 0 0 g o ld  _ U s .y o '& r  

d o  5 5 .0 0 0 .0 0 0  (se e  V  6 5 . p  117 3 ) g - U s . y o '& r  
U n d e r ly in g  S t  L I B e lle v il le  & C a ro n d e le t  1st M .z o *  

D lv  & T e r m l - lS t  L o u is  S o u th e r n  l s t M g . B a . z o *  
na l m o r tg a g e .J  C a rb  & S h a w  1st M  g o l d — zc*  

P u rc h a se d  lin es  1st M  5 2 0 .0 0 0 ,0 0 0  g o l d _ .U s .x o * & r  
R o f  M  (N o r  L in o s )  * 1 2 0 .0 0 0 .0 0 0  g  r e d . - G .x c * & r *
C o lla te ra l t ru s t  b o n d s  g o ld  5 ------------------ U s .z c '& r
C oll t ru s t  5 2 5 ,0 0 0 .0 0 0  g o ld  o n  L  N  O  & T . U s . z o '& r
W e s te rn  lin es  first m o r tg a g e  g o l d --------------U s .z o '& r
Ch S t  L  & N  O  c o n s  M  (5 1 8 .0 0 0 .0 0 0 )  g  ln t  g u . x o '& r

d o  g u a r a n te e d  p r in c ip a l a n d  In te re s t --------------:
J o in t  1st &  R e f  M  (S o u th e rn  lin e s ) $ 1 2 0 ,0 0 0 ,0 0 0 —  

S eries  A  c a l la b le  110 a fte r  D e c  1 1 9 1 8 - -F .y .C * r *
S eries  B  c a l la b le  a t  110 a fte r  D o c  1 1 9 1 8 — ---------

M e m p h is  D lv  1st M  g o ld  gu a r  p  & 1 ( e n d ) .U s .z o ’
L o u I bv  D  &  T  M  5 2 5 .0 0 0 .0 0 0  g ......................... U s .y o '& r
O m a h a  D lv  1st M  g  5 5 ,0 0 0 ,0 0 0 ......... .............U s .x o '& r
L it c h fie ld  D lv  1st M  g  S 4 .0 0 0 .0 0 0 .............. ............... F .x o *
ls tL le n e q M $ 3 0 ,0 0 0 ,0 0 0 (le ss5 2 1 .4 5 3 0 0 0 o a n ce le d )  U « .x  
E q u ip  e q  c e r ts  g  se r  A  $ 4 0 0 ,0 0 0  s -a  re d  te x t

d o  d o  g s e r  B  d u o $ 1 7 5 ,0 0 0  s -a  ( V 9 7 , p  2 9 9 ) x  
d o  g  ser  O  d u o $ 9 9 ,0 0 0 s -a  r e d l0 2 * 4 b o g  192 0  y c *  
d o  sor D  d u e  $ 9 5 ,0 0 0  e a ch  J  &  J ; ca U a b lo  102*4  &

ln t  o n  o r  a fte r  J a n  1 19 2 1 _________________________ k
O h S t L & N  O  e q  tr  s o r  A  g  gu  r e d  10244 b e g D e c ’ 19

d u o  $ 2 5 0 ,0 0 0  s e m l-a n n -------------------------------------------- c *
I o w a  F alls & S io u x  C it y — S ee  s ta te m e n t  o f  D u b u q  
a In o lu d e s  5 5 .2 6 6 .0 0 0  co n s o l  5s p le d g e d  t o  s e cu re

Miles
Road

70 6

111
131

23 9

85 7
79 8

56 7
567

130

ue & 
T lllnol

Last Dividend 
and Maturity

J u n o  1 ’ 17 1 4 4 %  
J u ly  1 191 7  2 %  
A p r  1 1951 
D e o  1 1950  
J a n  1 1951 
J a n  1 1951 
M oh  1 1951 
A p r  1 1951 
J u ly  1 19 5 0  
J a n  1 1951 
A u g  1 1921 
D e o  1 19 5 0  
J u ly  1 1951 
J u ly  1 1951 
J u n e  1 1923  
S e p t  1 1931 
M oh  1 1932  
J u ly  1 1952  
N o v  1 195 5  
A p r  1 1952  
N o v  1 1953  
A u g  1 1951 
J u n e  15 1951 
J u n e  15 1951

D e c  
D e c  
D e o  
J u ly  
A u g  
Ja n  
J a n  
A u g  
A u g  
O c t 1

1 1963  
1 1963  
1 1951 
1 1953 
1 1951  
1 1951 
1 1923  
• 17-F ob  ’ 23  
'1 7 -A u g  ’ 23 
1 7 - A p r ’ 25

J u ly  ’ 1 7 -J a n  '2 6  

D e c .  '1 7 - D e c ’ 21

D E P O S I T  O F  S T O C K .— O v e r  7 5 %  o f  s t o c k  h a s  b o o n  d e p o s i t e d  w ith  6 
tru s te e s  (D r e x e l  &  C o . ,  P h l la . ,  d e p o s it a r y )  u n d e r  a g re e m e n t  p r o v id in g  fo r  
sa le  o n  o r  b e fo r e  A p r il  1 191 8  o r  s a m e , w h ic h  sh a ll n o t  b e  less th a n  a  m a jo r it y  
o f  th e  o u ts ta n d in g  s t o c k ,  th e  p ro f , a t  n o t  less th a n  $ 5 0  a n d  th e  c o in ,  a t  n o t  
le ss  th a n  $ 2 5  p e r  sh a re . V .  9 6 . p .  4 2 0 , 1 0 2 1 . 1 2 9 7 , 1 4 8 8 .

D I V S .  '9 8 .  '9 9 .  '0 0 .  '0 1 .  '0 2 .  '0 3 .  '0 4 .  ’ 0 5 . '0 6 .  ’ 0 7 . ’ 0 8 . '0 9 -J u n o , T 7 .  
C o m m o n  0 0 0 0 0 5 1 0 0 0 0  0
P r e fe r re d  5 5 4 4 7  5  6  7  6 5 4 4 7 4 4 7 3 4 6  0

R E P O R T .— A n n u a l r o su lts  c o m p a r e  as fo l lo w s :
Year—  Cross. Net. Interest, &c. Bal., Sur.

1 9 1 6 ................................ - .............$ 6 7 9 ,4 1 9  $ 2 5 3 ,7 7 2  $ 1 4 7 ,7 2 7  $ 1 0 6 ,0 4 6
1 9 1 5 .................................................  5 9 8 .8 0 4  2 1 4 ,4 6 4  1 5 0 ,6 6 6  6 3 ,7 9 8

P r o s . &  G e n . M g r . ,  C a r l  M .  G a g e .— (V .  10 2 , p .  8 8 5 : V . 1 0 4 , p .  5 5 9 .)

ILLINOIS CENTRAL RR.— (S ee M a p .)— R O A D .— O p e ra te s  f r o m  C h i
c a g o ,  111., s o u th e r ly  t o  N ew  O rle a n s . L a . .  9 1 2  m ile s , a n d  w e s te r ly  t o  S io u x  
C i t y ,  l a . .  5 0 9  m ile s , w ith  n u m e ro u s  b r a n c h e s ,  v iz .  ( 'w h i c h  se e ) :

Leased— Control owned—  Miles 
C h ica g o  S t .  L .  & N . O . R R „

C a iro , 111., t o  N ew  O rle a n s___  5 4 6
L in e  to  L o u is v ille , & o ________ 752
M e m .,T e n n ., t o M e m .J c t . ,M is s  98  

S t .  L o u is  A lt o n  & T e r r e  H a u t e .  224 
Entire stk .owned-B r a n ch o s , & o 986  
Trackage. A c ___________________  184

Miles.Road owned in fee—
O b lo a g o  t o  C a iro , 111___ )M a ln
O en tra lla , 111., t o  E a s t ls t e m __

D u b u q u e , I o w a _____J
D u b u q .  & S io u x  C ity  (see  a b o v e )  761
S p r in g fie ld  t o  E a s t  S t .  L o u is   97
P e o r ia , 111., t o  E v a n s v i lle ,  I n d . ,

w ith  0 -m lle  b r a n c h ____________  23 4
I n d ia n a p o lis ,  I n d . ,  t o  E f f in g 

h a m , 111. ( V .  9 3 .  p .  8 8 0 ) ............177

70 6

T o t a lo p e r a t e d  D e c  31 1 9 1 6 .4 .7 6 6
H I S T O R Y .  L E A S E S .  & o .— C h a rte re d  o n  F o b . 1 0 1 85 1 . T h e  c o m p a n y  p a y s  

t o  th e  S ta te  o f  I llin o is  7 %  ( fo r  th e  12 m o n th s  e n d in g  A p r .  3 0  1 9 1 b , $ 1 ,5 0 1 , 
0 7 1 )  o f  g ro ss  o f  th e  7 0 6  m iles  o w n e d  In fee  y e a r ly  In lieu  o f  ta x e s .  T h e  C h i
c a g o  S t .  I , .  & N . O . Is le a se d  fo r  40 0  y e a rs  fro m  J u ly  1 1882  a t  4 %  p e r  a n n u m  
o n  Its $ 1 0 ,0 0 0 ,0 0 0  c a p it a l  s t o c k  d e p o s it e d  t o  s e cu re  th e  leased line stocJLand 
ln t . o n  b o n d s .  A s  t o  p r o p o s e d  te rm in a l s t a t io n  In C h ic a g o .  V .  1 0 3 , p .  1 30 1 .

O w n s  a ll th e  c a p .  s t o c k  ($ 4 ,9 9 8 ,5 0 0  c o m m o n  a n d  $ 1 5 ,0 0 0 ,0 0 0  p r o f .)  o f  
C e n tra l  o f  G a .  R y . b u t  r o a d  Is o p e r a te d  I n d e p e n d e n t ly . S e e  th a t  c o .  a b o v e .

S u b s ta n t ia lly  a ll o f  t h o  s to c k  o f  th e  Y a z o o  &  M is s is s ip p i  V a lle y  R y . ,  
1 ,3 8 2  m ile s , is o w n e d  In th o  In terest o f  th o  I llin o is  C e n tr a l ,  t h o  la t te r  a lso  
o w n in g  n e a r ly  a ll o f  t h o  b o n d s ,s o m e  o f  w h ic h  a re  d e p o s it e d  as c o lla te r a l . 
Y o a r  o n d in g  J u n o  3 0  1916 , o p e r a t in g  ro v e n u o s , $ 1 3 ,5 5 2 ,4 3 1 ; o t h e r  I n c o m e , 
$ 2 5 1 ,0 1 7 : t o t a l ,  $ 1 3 ,8 0 3 ,4 4 8 : o p e r .  e x p e n se s , ta x o s  & l n t . ,  $ 1 3 ,7 9 0 ,6 9 8 .

O w n s  e n t ire  s t o c k  o f  C h ic .  M u m p . & G u lf  H R . ,  5 2  m .:  V . 9 6 . p .  4 2 0 . 7 1 6 .
In  D e c .  1916  t h o  c o m p a n y  la id  b e fo r e  th e  C h ic a g o  C i t y  T e r m in a ls  C o m 

m is s io n  t o n t a t iv o  p la n s  fo r  o x t o u s lv o lo c a l im p r o v o m o n t s .  V .  10 3 , ,p . 2 3 4 0 .
C A P I T A L  S T O C K .— T h e  leased line stock Is s co u re d  b y  d e p o s it  o f  $ 1 0 ,

0 0 0 ,0 0 0  C h ica g o  S t .  L o u is  & N e w  O rlea n s  s t o o k . (V .  6 5 ,  p .  1 0 7 1 .)
In  J u ly  1916 U n io u  P a c i f ic  o w n e d  $ 2 2 ,5 0 0 ,0 0 0  o f  th o  c o m m o n  s t o c k .
D IV S .1  ’8 8 .  ’ 8 9 . ’ 9 0 .  ’ 9 1 - ’ 9 9 . ’ 0 0 . ’0 1 S e p . ’0 4 ’0 5  t o ’ 12 . '1 3 .  '1 4 .  ’ 15 . T 6 .
o n  stk  f 7 5  (4 6  5  y e a r ly  5 44 6  y e a r ly  7  y e a r ly  6  5  5  T e x t
I n  1916 p a id  2 4 4 %  M a r .  1 a n d  a g a in  S e p t . 1 , fo llo w e d  b y  a  q u a r te r ly  

144 %  o n  D e c .  l , p l a c i n g s t o c k o n 6 %  b a s is . In  1 9 1 7 , M a r c h  a n d  J u n e , 4 4 % .
B O N D S .— C a iro  bridge, see  a d v .  In " C h r o n ic le .”  M a y  7 1 89 2 .
T h o  Trust Bonds o f  1886  a re  s e cu re d  b y  d e p o s it  o f  $ 5 ,2 6 6 ,0 0 0  C h ica g o  S t .  L .  

&  N ew  O rlean s co n s o ls  o f  188 1 : a lso  b y  a  lien  o n  th e  r o a d . S ee  V . 8 6 . p .  1343
Collateral Trust bonds oT 1952 c o v o r  b y  p lo d g o  o f  $ 1 6 ,3 5 0 ,0 0 0  5 %  1st M .  

b o n d s  8 6 3  m ile s  o f  s u b s id ia r y  lin e s . V .  5 5 , p .  5 5 0 ; V . 1 0 2 , p .  1 3 4 6 .
T h e  $25 ,(8X 1.000 collateral trust bonds o f  1953 a re  se cu re d  b y  p le d g e  o f  a ll 

th e  L o u ls v .  N . O . & T e x a s  (n o w  Y a z o o  & M ississ ip p i V a lle y  R R . ) ,  $ 1 6 .
9 0 0 .0 0 0  1st m tg e . b o n d s ,  e x c e p t  $ 6 8 ,0 0 0 , a ll th e  $ 9 ,1 0 4 ,0 0 0  m t g e .  In co m e s  
a n d  a ll la n d  g r a n t  in c o m e s , $ 6 ,5 5 3 ,2 7 7 ; V .  6 4 , p .  9 6 4 : V .  6 1 , p .  11 2 .

Chicago St. Louis A  New Orleans 5 s h a v e  th e ir  In terest g u a ra n te e d  (b y  
e n d o r s e m e n t)  u n til  th e  p r in c ip a l ]s  p a id .  T h e  3  44s o f  189 7  a re  g u a r . ,  p r ln -

$ 1 ,4 9 9 ,0 0 0  a re  h e ld  t o  re t ir e  $ 1 ,4 0 0 ,0 0 0  u n d e r ly in g  b o n d s ,  
m o r tg a g o  in  V . 6 6 .  p .  1 3 8 . S ee  a ls o  V .  6 6 ,  p .  13 3 : V .  7 1 . p .  5 4 6 .

Louisville Division A  Terminal mtge. is f o r  $ 2 5 ,0 0 0 ,0 0 0 : o f  th e  b o n d s  
$ 1 ,1 1 2 ,0 0 0  w e re  re se rv e d  to  p u rch a se  th e  4 6  m . (C e c ilia  b r .)  f r o m  L o u is v ille  
& N a sh v ille  a n d  t o  re t ire  th e  L .  & N . b o n d s  th e r e o n . C h ic a g o  S t .  L o u is  & 
N e w  O rlea n s t o o k  t it le  t o  th e  L o u ls v .  D lv .  a n d  Jo in ed  In m a k in g  m tg e .  S ee  
V .  6 8 . p .  13 6 . fo r  a b s t r a c t ;  a lso  " S u p p le m e n t "  o f  J a n . 1 8 9 9 . V .  6 5 , p .  3 6 7 . 
5 1 6 : V . 6 6 . p .  133; V . 6 7 . p .  68 1 : V .  7 5 .  p .  6 7 1 ; V .  9 7 .  p .  8 8 7 . 1024 .

O f  Purchased Lines 344 s  o f  1904 $ 1 4 ,6 6 2 ,0 0 0  w e re  Issued  o n  7 4 8  m ile s  o f  
su b s id ia ry  b ra n ch  lin es  p u rch a se d , o f  w h ich  $ 2 ,6 6 2 ,0 0 0  w ere  ca n c e le d  
In J a n . 1911 a n d  r e f. b o n d s  s u b s t itu te d  th e r e fo r .  T h e r e  a re  a lso  $ 5 ,
3 3 8 ,0 0 0  re se rv e d  t o  re t ir e  a t  m a tu r ity  $ 9 6 8 ,0 0 0  b o n d s  o f  t h o  K a n k a k e e  
So S o u th w e s te rn  ls t s  d u e  1921 (see b o n d  ta b le  a b o v e )  a n d  $ 4 ,3 7 0 ,0 0 0  b o n d s  
o f  th e  C h ica g o  M a d iso n  & N o rth . (231  m . ) . w h ich  are p le d g e d  fo r  th e  c o l l .  t r . 
4 s  o f  195 2 . (S ee  V .  7 1 . t>. 2 8 8 ' 7 9 . p .  1273  1 64 2 . 2 5 8 8 : V .  8 1 . p .  1 1 0 5 .)

Refunding m tg o .  g o ld  4s Of 1908 (a u th . $ 1 2 0 ,0 0 0 ,0 0 0 )  a ro  s u b je c t  t o  c a ll  a t  
10744 a n d  ln t .  M .  & N .  b e g in n in g  N o v .  1918 ; v. 104 , p .  8 6 3 ; V . 8 7 , p .  
1 3 5 7 , 142 0 ; V . 8 8 ,  p .  2 9 5 ; V .  9 2 . p .  2 6 1 , 5 2 7 , 1 63 6 ; V .  9 7 .  p .  1 0 2 4 ; V .  9 8 .  p . 
1 4 5 9 . 1 60 8 : V .  9 9 . p .  1 3 0 0 . C o v e r  m a in  l in e ,  C h ic a g o  te r m in a ls , s o -c a lle d  
p u r c h a s e d  lin e s , S p r in g fie ld  D lv . ,  th e  S t .  L o u is  D l v . ,  & c . ,  a  t o t a l  o f  2 ,1 8 7  
in . ,  s u b je c t  t o  b o n d s  a g g re g a t in g  $ 6 1 ,7 6 6 ,0 0 0 , In ch  $ 2 ,5 0 0 ,0 0 0  C h ic .  H a v a 
n a  &  W e s t .  5s a n d  R a n to u l R R .  5s p le d g e d  u n d e r  4 s  o f  1 9 5 2 .
Purposes for which $ 7 9 ,2 6 0 ,0 0 0  Ref. Bonds (N o r .  Lines) Unissuedwere Res’v’d.
T o  r e t ire  a  lik e  a m o u n t  o f  p r io r  lien  b o n d s ...............................................$ 5 9 ,0 2 6 ,0 0 0
A d d it io n a l  m a in  t r a c k . Im p ro v e m e n ts , fu n d in g  d e b t ,  tea______  2 0 .2 3 4 ,0 0 0

T h e  I ll in o is  C e n tr a l  a n d  C h ic .  S t .  L o u is  &  N e w  O rl. R R .  J o in t  F ir s t  R e 
fu n d in g  M .  b o n d s  ($ 1 2 0 ,0 0 0 ,0 0 0  a u th . issu o ) a re  ls su a b lo  In ser ies  b e a r in g  
In terest a t  n o t  t o  e x c e e d  5 %  a n d  a ro  se cu re d  o n  a b o u t  1 ,5 1 2  m ile s  o f  th e  
S o u th e rn  lin o s . In c lu d in g  th e  m a in  lin e  fr o m  C a ir o ,  111., t o  N o w  O rle a n s , 
L a . ,  & c . ,  a n d  c o m p r is in g  a ll th o  sy s te m  lin os  s o u th  o f  th o  O h io  R iv e r  e x c e p t  
t h o  C h ic a g o  M e m p h is  Sc G u lf  R R . .  th e  M o n t ic e l lo  B r a n ch  (5 2  m . a n d  21 m . 
r o s p o c t iv o ly )  a n d  th o  Y a z o o  &  M is s .  V a il. R R .  V .  9 7 .  p .  1 8 2 2 , 1 7 3 3 , 1204 : 
V .  9 8 , p .  1 4 5 9 . 160 8 ; V .  9 9 , p .  1300 ; V .  10 0 , p .  3 9 7 , 4 7 4 , 1 85 2 . O n  D e c .  31 
1 9 1 6 , $ 3 1 ,9 9 4 ,6 0 0  S eries A  b o n d s  w ero  o f f i c ia l ly  r e p o r te d  as " O u t s t a n d in g ,”  
b u t  o f  th is  $ 3 ,3 4 8 ,1 0 0  w a s in  th o  tro a su ry .

W :

Purposes for which said $ 1 2 0 ,0 0 0 ,0 0 0  Joint Bonds are Issuable.
(а) T o  p u rch a se  a n d  I m p r o v e  r a ilr o a d s , t e r m in a l, p r o p e r t ie s .

Sec., c o v e r e d  b y  th is  m t g e .  [$ 5 ,0 0 0 ,0 0 0  S e r . A  a n a  £ 1 ,0 0 0 .0 0 0
S e r . B ,  s o ld  In 1 9 1 3 , a n d  re m a in d e r  In J a n . 1 9 1 6 ]_____________$ 3 3 ,3 4 8 ,1 0 0

(б) T o  r e fu n d  o r  re t ir e  a  lik e  a m o u n t  o f  p r io r  m o r tg a g e s ----------- 5 0 .1 3 2 ,0 0 0
(c )  F o r  fu tu r e  Im p r o v e m e n ts , c o n s t r u c t io n ,  e t c ___________________ 3 6 ,5 1 9 .9 0 0

A s  t o  a u th o r iz a t io n  o f  th e se  a n d  o th e r  b d s . in  191 7  s e e  V .1 0 4 , p .1 7 0 1 , 1 8 9 9 . 
Equip. Trusts.— 4 4 4 s  o f  1913  c a l la b le  a t  10244 a f t e r  F e b .  1 1 9 1 8 . V . 9 6 ,

1 3 5 , 5 5 3 . O th e r  is su e s , V .  1 0 2 , p .  6 0 8 , 3 4 5 . 'V . 9 9 .  p .  1 7 4 8 , 4 8 ; V . 
‘  p .  1 2 5 7 .
E A R N I N G S .— 4 m o s . ,  1 1 9 1 7____ G ro s s , $ 2 7 ,0 6 0 ,0 5 7 ; n o t ,  S 6 ,1 9 7 ,5 2 4

J a n . 1 t o  A p r .  3 0 . \ 1 9 1 6 ____ G ro s s , 2 2 ,8 6 9 ,9 9 6 ; n o t , 4 ,4 6 9 ,7 2 2
R E P O R T .— F isca l y e a r  c h a n g e d  t o  e n d  D e c .  3 1 . R e p o r t  f o r  1916  w as 

g iv e n  a t  lo n g th  in  V .  10 4 , p .  1 89 2 , 1 9 0 5 .
6 Mos. to 6 Mos. to 12 Mos. to 12 Mos. to 

June .30 '1 6 .  Dec. 31 '1 6 .  Dec. 31 '1 6 .  Dec. 31 '1 5 .  
A v e ra g e  m ile s  o p e r a t e d .  4 ,7 6 7 .1 1  4 ,7 6 6 .4 7  4 ,7 6 6 .7 9  4 ,7 6 7 .4 2
F re ig h t  r e v e n u e _________ $ 2 3 ,4 2 1 ,9 7 8  $ 2 6 ,0 1 5 ,8 5 1  $ 4 9 ,4 3 7 ,8 3 0  $ 4 2 ,6 8 1 ,0 1 1
P a sse n g e r  r e v e n u e ______  6 ,5 6 3 ,7 .3 7  7 ,6 5 9 ,1 1 2  1 4 ,2 2 2 ,8 4 8  1 2 ,6 6 1 ,5 7 6
O th e r  re v e n u e s ___________ 4 ,7 7 5 .2 6 7  5 ,3 0 4 ,3 2 2  1 0 ,0 7 9 ,5 8 8  8 ,4 6 1 ,4 9 2

T o t a l  o p e r .  r e v e n u e . .$ 3 4 ,7 6 0 ,9 8 2  $ 3 8 ,9 7 9 ,2 8 5  $ 7 3 ,7 4 0 ,2 6 6  $ 6 3 ,8 0 4 ,0 7 9
N o t ,  a f te r  ta x e s .............. S 7 ,2 4 7 ,8 5 3  $ 9 ,5 1 1 ,3 8 6  $ 1 6 ,7 5 9 ,2 3 9  $ 1 1 ,4 9 2 ,2 3 3
O th e r  in c o m e ......................  7 ,0 8 6 ,6 2 8  5 ,9 2 9 ,2 0 2  1 3 ,0 1 5 ,8 3 7  7 ,6 7 9 ,6 5 0

G ro ss  in c o m e ..................$ 1 4 ,3 3 4 ,4 8 2  $ 1 5 ,4 4 0 ,5 8 8  $ 2 9 ,7 7 5 ,0 7 0  S 1 9 ,1 7 1 ,S 8 3
In te re s t  o n  fu n d e d  d e b t .  $ 2 ,7 7 8 ,2 0 2  $ 2 ,7 6 8 ,0 6 2  $ 5 ,5 4 6 ,2 6 6  $ 5 ,5 0 4 ,9 0 3
R e n ts ,  & c _ _ .........................  3 ,2 8 9 ,7 2 1  3 ,4 7 2 ,6 6 9  6 ,6 6 2 ,3 9 1  6 ,5 2 9 ,8 1 5
D iv id e n d s ...............................(3 )3 ,2 7 8 ,8 8 0 (2  *4) 2 7 3 2 4 0 0 (5  *4) 6 0 1 1 2 8 0  (5 ) 5 ,4 6 4 ,8 0 0

S u r p l u s ......... .....................$ 4 ,9 8 7 ,6 7 7  $ 6 ,4 6 7 ,4 5 5  $ 1 1 ,4 5 5 ,1 3 2  $ 2 ,6 7 2 ,3 6 5
O F F I C E R S .— P r o s .,  C h a s . H . M a r k h a m ; V . - P r o s . ,  O . M .  K it t le :  V . - P .  

( o p e r a t io n ) ,  W .  L .  P a rk ; V . - P .  ( t r a f f ic ) ,  F .  B .  B o w o s ; V . - P .  (p u r h a s e s ) ,
O . F .  P a rk e r; S e c . ,  D .  I t .  B u rb a n k ; T r o a s . ,  A .  J .  W y k e s . G e n e ra l o f f i c e s ,  
C h ic a g o ,  111.; N e w  Y o r k  o f f i c e ,  3 2  N a ssa u  S tre e t .

D ir e c to r s .— W a ith e r  L u ttg e n , J o h n  W . A u c h in c lo s s ,  W ill ia m  A v e re ll  
n a r r im a n ,  C .  H . M a r k h a m , C o rn e liu s  V a n d e r b i lt ,  J .  O g d e n  A r m o u r ,  
C h a s . A .  P e a b o d y . It . W . G o e le t .  J oh n  G .  S h e d d . R .  8 .  L o v e t t .  H . W . 
d o  F o r e s t ,  P h ilip  S to c k to n  a n d ,  e x -o f f i c io ,  H o n .  F ra n k  O . L o w d e n , G o v 
ern o r  o f  I l l in o is .— ( V .  104 , p .  8 6 3 , 170 1 , 18 9 2 , 1 8 9 9 .)

IL L IN O IS  S O U T H E R N  R Y .— O w n s S a le m . 111., t o  B is m a r c k , M o .  (In - 
c lu d n g  I t iv e r  T r a n s fe r ,  60  m ile s ) .  1 2 3 .3 4  m .;  C o l l in s ,  111., t o  C h e s te r ,  111., 
1 0 .6 7  m .;  b r a n c h e s . 2 .8 3  m .;  t o ta l  o w n e d , 1 3 6 .8 4  m .;  t r a c k a g e , 2 .8 1  m .

S to c k , c o m .,  $ 4 ,0 0 0 .0 0 0 : 6 %  c u m . p f .,  $ 1 ,0 0 0 ,0 0 0 : p a r , $10 0 , a ll o u t .
T h o  rem a in d er  o f  th e  $ 3 ,0 0 0 ,0 0 0  1st M .  b o n d s  Is re se rv e d  fo r  a d d it io n s , 

See. V. 9 3 , p .  58 9 ; V .  9 0 . p .  167 . H o ld e r s  o f  $ 1 ,5 2 8 ,0 0 0  1st M .  b o n d s  
ca n ce le d  th e  c o u p o n s  d u e  D e c . 1 1913 a n d  all In 191 4 , a n d  h o ld e rs  o f  $ 2 0 6  -  
0 0 0  b o n d s  ca n ce le d  all 1914 c o u p o n s . C a r  tru s ts  J u n e  1916 , $ 9 ,0 0 0 .

L A T E S T  E A R N I N G S .— 11917 — ...........G r o s s ,  $ 1 9 0 ,3 2 5 ; n e t ,  S 1 3 .6 6 7
4  m o s . ,  J a n . 1 t o  A p r il  3 0 .  \ 1 9 1 6 -------------G ro s s ,  2 2 0 ,9 9 6 ; n e t ,  4 2 ,7 6 2

R E P O R T .— F o r  y e a r  e n d in g  J u n o  3 0  1 9 1 6 , g ro s s , $ 6 9 8 ,9 8 0 ; n e t , a f t e r  
ta x e s . $ 1 6 2 ,2 4 8 ; ln t . ,  & c . ,  $ 1 1 7 ,3 1 6 ; b a l . ,  s u r .,  $ 4 5 ,3 1 4 . In  1 9 1 4 -1 5 , g ro s s . 
$ .527 ,336 ; n e t . a fte r  ta x e s . $ 8 2 ,3 0 7 . P r o s . ,  E .  K .  B o ls o t ;  S e c . ,  E .  M .  
T o u r t e lo t ;  T r e a s . .  O . A .  B e s te l ,  C h ic a g o ;  V . -P r e s . ,  J . W .  W a ls h : A u d . ,  
A .  F .  W ill ia m s . O ff ic e ,  71 7  L o c u s t  S t . ,  S t .  L o u is .— ( V .  1 0 1 , p .  1 3 7 2 .)

I N D I A N A  H A R B O R  B E L T  R R .— O w n s W h it in g ,  I n d . ,  t o  B lu e  I s la n d .
III ., 14 m iles; M cC o o k  t o  F ra n k lin  P a rk . 111., 1 0 .5  m .;  A r g o  t o  U n io n  S to c k  
Y a rd s , C h ica g o  1 0 .6  m .;  S ta te  lin e  to  G rassell, I n d . ,  5 .5  m .:  b ra n ch e s , 4 .8  m ; 
to t a l  o w n e d , 4 5 .5  m iles ; t r a c k a g e ,  6 3 .9  m .;  t o t a l ,  1 0 9 .4  m ile s .

S t o c k  o u ts ta n d in g , $ 2 ,4 5 0 ,0 0 0 , o f  w h ich  L .  S . Sc M ic h .  S o u . (n o w  
N e w  Y o r k  C e n tra l)  a n d  M ic h .  C e n t . ,  w h ich  g u a ra n te e  th e  b o n d s ,  o w n  6 0 %  
a n d  O . M .  & S t .  P .  a n d  C .  & N o r t h w . ,  4 0 % .  V .  9 3 .  p .  1 6 4 . V .  1 0 4 . p .  1 7 0 2 . 
O f  th o  b o n d s  ($ 2 5 ,0 0 0 ,0 0 0  a u th . is su e ), $ 2 ,5 0 0 ,0 0 0  a ro  re s e r v e d  t o  r e t ir e  
C h ic .  H a m . & W .  6s; $ 2 ,5 0 0 ,0 0 0  b o n d s  o u t  b e a r  ln t .  a t  3 %  1912 t o  J u ly  1917  
th o n  4 % .  V . 8 6 ,  p -  10 8 . D u o  fo r  a d v a n c e s  D o c .  31 1 9 1 6 , $ 5 ,1 6 1 ,6 9 3 . R e 
p o r t  f o r  c a l .  y e a r  1916 (V .  1 04 , p .  2 5 4 8 ) s h o w e d : G ro s s , $ 4 ,6 5 3 ,9 6 0 : n e t ,  
a f to r  ta x e s , $ 1 ,4  1 5 ,1 0 4 ; o th e r  in c o m e , $ 1 0 3 ,2 7 4 : in t . ,  r e n ta ls , & c . ,  $ 1 ,3 6 8 ,
2 3 3 : b a l . ,  s u r .,  $ 1 5 0 ,1 4 5 . In  1 91 5 , g ro ss , $ 3 ,4 5 8 ,0 5 2 ; b a l . ,  d e f . ,  $ 6 9 ,0 8 2 . 
— (V .  103 , p .  6 7 ; V .  104 , p .  1 6 9 1 , 1 70 2 , 2 5 4 8 .)

I N D I A N A P O L I S  U N IO N  R Y .— O w n s 4 .4 4  m iles  o f  y a r d  tra ck s  a n d  
s id in g s , .93 o f  a  m ile  o f  r o a d  w ith  term in a ls  a t  In d ia n a p o lis ,  I n d . ,  a n d  le a se s  
fo r  9 9 9  y ea rs  th e  B e lt  R R .  o f  In d ia n a p o lis — 1 4 .1 8  m . (w h ic h  s e e ) .  C le v .  
C in c in n a ti C h ica g o  & S t . L o u is , th e  P it ts b u rg h  C in c in n a ti C h ica g o  & S t .  
L o u is  a n d  th e  V a n d a lla  R R .  are  v ir tu a l p r o p r ie to r s , th e y  h a v in g  In v e s te d  
in  it  $ 1 ,0 5 6 ,4 2 6  t o  D e c .  31  1 9 1 6 . N o  s t o c k  o u t s t a n d in g . In  1917  e le v a t io n  
o f  t ra ck s  w a s in  p ro g re ss . _ _ _ __ _  _

I n  N o v .  1916  s u it  w a s  b r o u g h t  t o  c o m p e l  t h o  C in .  I n d .  &  W e s t .  R R .  a s  
s u c c e s s o r  o f  C in .  I n d . &  W e s t .  R y .  ( fo r e c lo s e d )  t o  l iv e  u p  t o  c e r ta in  c o n 
t r a c ts  m a d e  b y  t h o  la t te r  c o m p a n y .  V . 1 0 3 , p .  1 88 8 ; V .  10 0 , p .  1 25 7 .

B O N D S .— T h e  G e n e ra l a n d  R e f .  M .  o f  1915  w ill  s e cu re  n o t  o v e r  $ 1 0 . 
0 0 0 .0 0 0  5 0 -y e a r  b o n d s ,  t o  b e a r  ra te s  o f  In te re s t  a s  m a y  b e  h e re a fte r  d e t e r 
m in e d , t o  b e  g u a ra n te e d  J o in tly  a n d  s e v e r a l ly ,  p r ln . a n d  ln t . .  b y  t h e  th re e  
c o m p a n ie s  a b o v e  n a m e d ; a  s u f f ic ie n t  a m o u n t  is  r e se rv e d  t o  r e d e e m  th o  
4 H s  o f  1 88 6 , a n d  r e m a in d e r  f o r  fu t u r e  p u r p o s e s .  T h e  th r e e  g u a r a n to r  
c o m p a n ie s  a n d  a ls o  t h o  L a k e  E r ie  &  W e s te rn  R R . ,  C in c in n a t i  In d ia n a p 
o l is  Sc W e s te rn , C h ic a g o  In d ia n a p o lis  &  L o u is v i l le  R y .  a n d  I ll in o is  C e n 
t r a l  R R .  h a v e  c o n t r a c t e d  t o  u se  t h e  p r o p e r t y  p e r p e t u a l ly  a s  th e ir  
m a in  p a sse n g e r  te r m in a l,  a n d  t o  p a y  e a c h  its  p r o p e r  a n d  d e s ig n a te d  
p r o p o r t io n  o f  th e  in te re s t  o n  p re se n t  o r  fu tu r e  v a lu e s  a n d  o f  a n y  b o n d  
issu ed  fo r  a d d it io n s  t o  o r  Im p ro v e m e n ts  o f  th e  p r o p e r t y .  T h e  b o n d s  are  r e 
d e e m a b le  as a  w h o le  o r  In ser ies  15 y e a rs  a fte r  d a t e ,  o r  a n y  ln t .  d a y  th e r e a f 
te r  a t  103 : s in k , fu n d  b e g in n in g  1 9 2 6 , 1 %  o f  o u ts ta n d in g  b o n d s ,  b o n d s p u r -  
c h a s e d  t o  b o  k e p t  a liv e ; F a rm e rs ' L o a n  & T r .  C o . ,  N .  Y . .  a n d  U n io n  T r u s t  
C o . ,  I n d ia n a p o lis , t ru s te e s . V .  1 0 0 . p .  1 25 7 . 5 5 5 : V . 10 1 , p .  1 27 2 .

Y e a r  e n d in g  D e c .  3 1  1 91 6 . g ro ss , $ 3 9 1 ,8 6 5 : t o t a l  d e d u c t io n s ,  $ 2 6 0 ,6 9 9 . 
b a l . .  s u r . ,  $ 1 3 1 ,1 6 6  (se e  V .  10 1 , p .  1 2 7 1 ).— V . 10 3 . p .  1 88 8 .

I N T E R B O R O U Q H -C O N S O L I D A T E D  C O R P O R A T I O N .— O R G A N I 
Z A T I O N .— A  h o ld in g  c o m p a n y ,  fo rm e d  u n d e r  N .  Y .  la w s  J u n e  2  191 5  b y  
p la n  In  V .  1 0 0 , p .  1 4 3 7 . 1 5 1 0 . 1 7 5 1 , 1 9 1 7 .
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R A IL R O A D  C O M P A N IE S  

[For abbreviations, A c ., see notes on first page]
M iles
Road

Date
Bonds

P a r
Value

Amount
Outstanding

Rate% When
Payable

Last Dividend  
and Maturity

Places Where Interest and 
Dividends are Payable

Illinois Southern— 1st M gold J3.000.000..........FC.xo
• Incom e bonds ll.38O .O0O authorized_______ IC.xo

Illinois Tunnel Co— See Chicago Subway Co. 
Indiana Decatur & Western— SeeCIn Ind AWestern 
Indiana Harbor Belt— GenM$25,000,000 g G.xo*Ar

do do do _____
Ohio Ham *  W  first mortgage gold assumed-xo* Ar
E qu ipm ent trust certificates $540 ,000_______________

Indiana Illinois &  Iowa— See New York Central RR 
Indianapolis & Louisville— See Chicago Indianapolis 
Indianapolis Un— 1st M gold s f  not callable— FP.xo* 

Gen A Ref M $10,000,000 g gu red text...F .c*& r« 
Interborough Cons Corp— Comstock (nopar v&iue

Pref stock (as to assets) 6%  non-cumulatlve______
Int.-Met coll tr bds g sec by lnt R T stk s f toxt_xc*Ar 

Bank loan replacing 10-yr notes (V. 103,pl301)Ba.c* 
Interborough Rapid Transit— Stock $35,000,000-- 

lst & Ref M $300,000,000 g s redjl 10 (text) G.yc*Ar*

136

46

27*48

A L ou
93

T ext

1911

1907
1907
1897
1916

lsvlllo
1886
1915

1906
1916

1913

$1,0001,000

1.000 Ao

500 Ao

1,000
1.000
N on e

100
1.000 * o

1,000
100

1.000 A c

$1,936,000
1,380,000

2.500.000
1.725.000
2.500.000

535,000

792,000 
4 ,000,000 

932,627 shrs 
45,740,500 
67,825,000 

1,250,000 
35,000,000 

160.585,000

5 g J A M &

3 -4  g 
4 g 6 <r
4*4

& J 
A  J 

J A J
J & J

4*4 E 
5 g

M A N  
J Sc J

June 1 1951 
June 1 1951

July 1 1957 
July 1 1957 
Jan l  1927 
Jan 1 1931

M ay 1 1926 
Jan 1 1965

First T r A Say B k. Chic

G rand C en t T erra . N  Y  
d o  do
d o  do

C om m ’l T ru st C o , Phila

F id elity  T ru st C o, P hilo
F arm ers’ L  & T r  C o , N  Y

See text 
4*4 g 
4*4 

See text 
5 g

Q—J
A A O

Q—J
J & J

J u ly  2 1917, 1*4 
A pr 1 1956 
Jan 1 1918 
Ju ly  2 ’ 17 5 %  
Jan 1966

T reas o f f ic e , 166 B ’w a y  
d o  do
d o  d o

B elm on t & C o , N ew  Y ork  
Treas o ff ic e . 165 B 'wajr

Owns $33,912,800 of the $35,000,000 stock of tho Interborough Rapid 
Transit Co. and $15,276,500 of the $17,495,060 stock of the New York Ry*.
• 505.95 M iles  of S ing le  Track Owned by C om panies C om prising  System  

Interborough Rapid Transit Co., subway (see that co. bolow ).. 85.29 miles
Elevated (Manhattan Railway, leased)______________________ 129.64 miles
Surface lines owned, or controlled by Interb. Rap. Tran. C o ,.141.07 miles 
New York Railways Co. and sub. cos. (soo “ Bloc. Ry. Soc.” )-154.37 miles 

STOCK.—The preferred stock Is pref. as to dlys. and assets. If In any 
year the full 6 % shall not be paid, the pref.stock shall at the next annual 
mooting bo entitled to doublo voting rights. V. 100, p. 1437, 1510, 1751. 

VOTING TRUST.— Finally expired March 6 1916. V. 102, p. 800. 
DIVIDENDS.— On prof., 6 % p. a. (1*4 % Q.-J-) July 1915 to July 1917, 
Dividend outlook In May 1917, see V. 104, p. 2010, 1055, 559.
BONDS.—The coll, trust 4 He of 1906 of the Int.-Met. Co. Emplro Tr. 

Co., N . Y ., trustee are secured by pledge of stock of Interb. Rapid Transit 
Co.. $1,000 in bonds for $500 Rapid Transit Co. stock. V. 82. p. 280. 
A sinking fund was established in 1910, $300,000 to be appropriated 
yearly out ol surplus Income after Interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive In the sinking fund. The 
fund. It Is estimated, will exceed $40,000,000 by 1956. V. 93, p. 6 6 6 . To 
Doc. 31 1916 thero had been purchased for the sinking fund about $2,510,
000 of the $67,825,000 outstanding 4 *4s.

Tho $2,000,000 4*4% loan duo April 1 1917 was reduced to $1,250,000 
and oxtondocl to Jan. 1 1918 at 4*4%• V. 104, p. 2452; V. 102, p. 5 1 9 ; 
V. 100, p. 140: V. 99, p. 1909.
A* REPORT.—For calendar year 1916, In V. 104, p.358, showed: Dividends 
rccolved on I. R. T ., $33,912,800 cap. stock (20%), $6,782,560; other In
come, $148,797: total incomo. $6,931,357; lnt., taxes, Ac., $3,795,139; bal 
for dlvs., $3,136,218; pref. dlvs. (6 %), $2,744,430; approp. for retirement 
of Int.-Met. 10-yoar 6 % collat. notes In excess of sinking fund accruals 
$350,000; bal. for year, $41,788. Official data in V. 104, p. 2235, showed'.

Interborough Rapid Transit Co.— (a) Partly Estimated Earnings.
------ 3 Months to June 30-------------- 12 Months to Ju n e  30____

1917. 19^6. Increase. 1916-17. 1915-16. Increase.

Gross rev. 10,256.000 9,432,714 823,286 39,832,392 35.89S1,528 3,940,864 
N otfordiv 2,307,000 2,163,590 143,410 9.047,664 8,891,915 155 649

(6) Dividend Account Quarter ending June 30 1917:
Net, after all charges----- $2,307,000 Balance for quarter______  $ 5 5 7  000
Qunr. div., 5%, July 2 T7 t ,750,0001Total surplus Juno 30 T7-21,346,’749 

Tho estimated surplus balanco of the profit and loss account of tho Inter
borough Consolidated Corp. as of June 30 1917, it Is estimated, will bo 
$2,052,444. After paying tho quarterly dividend of 1 *4 %, or $686,100, on 
tho $45,740,000 pref. stock outstanding thero will remain on June 30 1.917 
an estimated surplus of $1,366,344, a decreaso of $621,292 from March 31.

OFFICERS.—Pres., T. P. Shonts; V.-Ps., II. II. Vreoland, E. Mora 
Davison. D. W. Ross: See., II. M . I'isher; Treas.. .7. H. Campbell. Offlco, 
165 B’way. N .Y .— (V. 103, p. 2155; V. 104, p. 358,559,1045. 2235, 2152,)

INTERBOROUGH RAPID TRANSIT CO.— [See M a p ) .—Incorpu.»ted 
May 6 1902 In N. Y.. and Is now operating municipal tunnel RR. In N. Y. 
City, extending, with two tracks, from tho Idatbush Ave. station of L. I. 
RR., Brooklyn, and also from tho Battery,Manhattan, to Bowling Green, 
and thence to City Ilall, and as a faur-track lino from tho City Hall (with 
two-track loop at that point) under now Elm St., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track linos, partly viaduct, (a) from 103d St. on the West Side to Van Cort- 
landt Park; (6) from 103d St. to Bronx Park; In all 85.29 miles of track 
(incl. 12 miles sidings. Ac.), on 25.72 miles of road (of which 18*4 subway 
and 7 elevated). Also leases Manhattan (Klovated) Ry.,118 miles track 
Progress of construction, V. 104, p. 257; V. 103, p. I l ls .  Also seo V 103 
p. 1033. Sale of power (1917), V. 104. p. 2118. C 1UJ’

Owns stook.of N. Y. A Queens County Ry., 7 3  miles, and (Jointly with 
Long Island H R .) the N .Y . A M ,  Traction Co. and Long Island Elec Rv 
total. 68 miles. V. 80. p. 2621; V. 83. p. 818: V. 86? p 110 0

NEW kl ^ES. — Mar. 19 1913 A ^ ,B8Tecment was signed between 
tho city and this company (V. 94. p. 1507, 1565; V. 96, p. 62. 359. 1701) 
and the Brooklyn ^°™Pany. providing for expenditures
aggregating about $32.>.000,000, ror the establishment of comprehensive dual systems of rapid transit serving all boroughs.

The official statement to the N . Y .  Stock Exchange, dated June 30 1913. 
was published In Chronicle of Aug. 16 1913, pages 450 to 455, giving full 
particulars as to new contracts, bonds. Ac. See also V. 97. p. 744, 1024. 

L i n e s  t o  b e  O p e r .by Interborough R. T . C o .  R oad T rack Track Total
{Exclusive o f M anhattan  R y . and h id in g s ) —- M ile s . Subw . E le v . Track,.

Company's present lines...... ..........   25.7 56.1 16.9 73.0Now, to bo built Jointly by city and company, 4 8 .5  7 5 .0  7 1 . 5  1 4 7 . 1

T ota l...................... - ~  - - - - - -  -1  - - -  -7 7 4 .2  131.7 88.4 220.11 he new lines (being built Jointly) here Include: (1) Lexington Ave. 
subway extending, with 4 tracks, froma connection with the present subway 
south of 42d St. northerly to 135th St. In the Bronx, there forking (a) to 
Jerome Ave. with 3 -track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (5) as a 3-track subway via 138th St. and South
ern Boulevard to Whitlock Ave.. thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a line to the Steinway tilnnel (which became 
the property of the city and Is leased by the Interborough), affording access 
to Long Island City, and thence via new elevated lines to (a) Dltmars 
Avo.; (0) Corona and Woodslde. The 7th Ave. subway will at Its southern 
end divide so as to reach both the Battery and, (via a new tunnei under the 
East River to Clark St.. Brooklyn, and the present subway.) tho Flatbush 
Ave. (L. I. RR ) depot, whence It will run with 4 tracks along Eastern Park
way to Buffalo Ave.. with 2 -track elqvatcd extension on Livonia Ave. to 
New Lots road. Manhattan Ry. now has third track on 2d, 3d and 9th Avcs.

To cover the company’s requirement under tho plan there have been sold 
to J. P. MorganJA Co., and through them to a syndicate, $160,957,000 new

1st M . 5 %  53-year gold  bonds, to  be taken and paid  fo r  In fou r yearly  ln - 
s ta llm en ts .v lz .: In 1913, $68,658,000; 1914, $30,000,000; 1915, $30 ,000 ,000: 
1916, $32 ,000 ,000. See V . 94, p . 1607, 1565, 1249: V . 96. p . 1228: V . 97. 
p . 1024; V . 101, p . 1972; V . 104, p . 764. As to  a d d ition a l b on d s, see 
‘ G eneral F in a n ces .”

Subway Leases, New and Old, to Run  49 Years— Re-Capture.
. T h e  lease b y  the c ity  to  the com pan y o f  the now subw ays la for  49 years 

from  Jan . 1 1917. bu t If their com pletion  should  be delayed  through n o 
fau lt o f  the com p a n y , the beginning o f  the term  will bo correspon din gly 
postpon ed ; su b je ct , how ever, to  the c ity ’s right o f  re-capture after 10 years.

T h e  leases o f  the existing subw ays as m odified  expire con tem porane
ously w ith  the lease o f  the new  subw ays, b u t are n ot su b ject to  term ination 
b y  n o tice  excep t as portions thereof m ay be  taken over In substitu tion  
for  the 7th A ve . branch  or  the Lexington A v e . branch o f  the new sub
w ays In order to  com plete  a d irect longitudinal line, either upon the E ast 
Bide o r  upon  the W est S ide o f  the c ity . As to  the old  con tracts . N os . 1 and 
2 , see  this S ection , Issue o f  F eb . 1913 and V . 96 , p . 1701.

T h e  authorizations and licenses for the elevated railw ay extensions and 
additional tracks are for  85 years from  tb e  beginning o f  operation , and are 
respectively  su b ject to  the right o f  the c ity  to  purchase and take the p ro p 
erty  a t any tim e after 10  years upon paym ent therefor.
Company's Cumulative Prior Claim  on Net Earnings D uring L ife  of Lease.

[From  net earnings, a fter paym ent o f  rental and  taxes annually.)
(1) From  net earnings o f  old  and new subw ays (z) the average 

annual profits from  the present subw ay during tho tw o years 
ended June 30 1911, $6.3.35.000; (v) 5 %  lnt. and 1 %  skg. fd . 
on $80 ,000 ,000. the agreed am ount o f  com p a n y 's  Investm ent
In new subw ays and equipm ent. $4 .800 ,000---------------------------$11,135,009

(2) From  net earnings present elevated lines and elevated exten
sions and third tracks to  be added, (z) Interest and 1%  
sinking fund upon the $24,696,050 o f  new cap ita l for  elevated 
railway extensions and connections and equ ipm en t, and In
terest upon abou t $3,000,000 for Im provem ent o f  M anh attan  
pow er facilities, abou t $1,734,000; (1/) average receipts at 
com pan y from  M anh attan  lease for tw o years ended  June 30
1911. not less than $1.547 .351 ...........................................................-  $3.281.361
T ota l prior claim  on  net earnings after taxes and  rentals____ $14,416,351

A d d  com p a n y ’s m iscellaneous Incom o. estim ated_______________ 400.000

T o ta l m inim um  net Incom e available for ln t. and  sin k , fd s____ $14,816,361
Interest (5 % ) and sin k , fun d  (1 % ) on  the entire $160,957,000 

bonds authorized to  be issued to  Jan. 1 1917 for  con struction  
and equipm ent o f  the new lines (w hich  will add  170%  to  the 
m iles o f  track  In D ec . 1915 In operation  In the su bw ay and
2 0%  to  the elevated lines) will am ount t o ---------------------------------$9 ,657 ,420
W hen the now subw ays and elevated extensions are com p leted . It Is 

estim ated that for  the first five  years the annual net earnings availab le  for 
Interest will average $13 ,088,000 and for  the fifth  year $16 ,490 ,000 . In
terest durin g con stru ction  form s part o f  co s t  o f  w ork .

W hen the profits  from  the operation o f  the subway system exceed  the 
am ou nt o f  tho com p a n y ’s annual prior cla im , and a fter all accu m u lated  de
ductions (w ith Interest thereon) snail h ave been m ade up to  the com p a n y , 
the p rofits  then rem aining are to  go  to the c ity  until the percentage o f  the 
c ity  s return upon its Investm ent shall equal the percentage o f  the return 
received b y  the com pan y; and thereafter excess profits will be d ivided 
equally betw een the c ity  and tho com pan y. T h e  profits  from  the elevated 
system and con nections, a fter all the com p a n y ’s accum ulations shall have 
boon m ade u p , are to be d ivided  equally betw een the c ity  and the com p a n y .

C O N T R O L .— In  Deo. 1907 $33,912,500 o f the $35,000,000 stook  had 
been exchanged  for 200%  In 4 *4 %  collateral trust bonds o f  the Interborough 
M etropolitan  C o. (whloh see a b o v e ), secured b y  the stock  exchanged.

D IV ID E N D S .—  1907 to 1910. 1911. 1912. 1913. 1914 to July 1917.
SInco 1 9 0 6 . . - ...........% -  9 yearly . 10*4 15 12 2 0%  y r ly . (5 Q J.)

B O N D S .— T h e “ First and R ef. M tg e ."  o f  1913 is lim ited to  $ 300 ,000 .- 
0 0 0 .o f  which $170,000,000 was underwritten early In 1 91 3 .as stated a b ov e . 
In D ec . 1915 It was hoped  th at on ly  $160,957,000 w ould  be needed to  carry 
ou t the p lan , $128,658,000 th ereof being outstand ing In June 1916 when the 
syn d ica te  took  an additional $17,000 ,000. See full d a ta . V . 97. p . 450, 
1024: V . 98. p . 304, 611 . 1157; V . 99. p . 119: V . 100, p . 2085. O fferin g , 
V . 101, p . 1972; V . 102. p . 437; V . 103. p . 1592. 1888.

T h e  new bonds are since N o v . 1 1913 a first lien on  all leasehold and 
other rights o f  the com pan y In (a) the existing subw ays and elevated lines 
(Including pow er houses, sub-stations, equ ipm en t, real estate and other 
property  or an estim ated aggregate value o f  a bou t $40 ,000 ,000, ow ned 
d irectly  b y  the In terborou gh  C o ..su b je c t  to  the c it y ’s rights under the lease) 
and (b) In the new subw ay and e levated  line extensions and In the author
ized add itiona l tracks on the present elevated lines. T b e  existing subw ay 
lines cost a bou t $66,500 ,000  (exclusive o f  the pow er houses, sub-stations 
and equipm ent above  m ention ed , which cos t abou t $36,450,000 a d d ition a l); 
the estim ated tota l cost o f  the new subw ays Is $123,000,000: o f  the equip
m ent for tho Initial operation  o f  the new subw ays, $2 2 ,O0O,O0O, and  or the 
elevated line additions and extensions, $27 ,696 ,050 . .

C u m . sink, fund  o f  n o t  less than 1%  yearly will begin n ot later than 
July 1918. B onds m ay be  draw n for sinking fund a t 110, or bou gh t In the 
m arket at a low er price . B y  the operation  o f  the sinking fund the w hole 
Issue will be am ortized during the term  o f  the lease.

In case the c ity  shall exercise its right o f  re-capture o f  an y o f  the new lines, 
a fter 10 years from  com m encem ent o f  operation , the m oneys so payable 
will retire all ou tst ’g  bonds Issued for constructing and equipping sam e.

G E N E R A L  F IN A N C E S .— T o  Juno 1 1917 none o f  the additional rapid  
transit facilities were y ield ing incom o aside from  th o  Steinw ay tunnel t o  
L ong Island C ity  and the th ird -track  on  th o  M an h attan  E levated  line. 
In  O ct. 1916 sold  $12 ,229 ,000  F irst A  R e f. M . 5s, m aking $160 ,585 ,000  
ou tsta n d in g , and in M a y  1917, there being $160,585,000 o f  the bonds o u t 
stan d in g . tho com p a n y  was authorized to  issue a further $11 ,436,000 on  
accou n t o f  cos t  o f  tn ird -track in g th e  elevated railw ay in excess o f  estim ates. 
In  Juno 1917 ap p lica tion  was pending fo r  a u th ority  to  issue a fu rth e j 
$25,483 ,772  F irst A  R e f. M tg e . bonds to  m eet th e  additional cos t o f  equ ip 
m ent o f  new subway lines ov er  th e  est. m ade in  1913. V .1 04 , p . 2452, 2235.
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RAILROAD COMPANIES 
[For abbreviations. &c., see notes on first page]

International & Qreat N orthern—
C om m on stock , see t e x t_______________________________
Preferred stook  (p  & d) non -oum  (see t e x t ) -----------
First m ortgage g o ld ----------------------------------------------------z
C olorado B ridge bon ds sinking fu n d ---------------------Fz
R cc  ctfs  ca llab le  till N o v  1 ’ 16 at 100M thoroaft par 
1st R efunding M $50,000,000 gold  red 110 . ' . . . . C c x  
T hree-year 5%  secured notes redeem able 101 g .C ex
E qu ipm en t trust c tfs  duo 519,000 s-an n-----------------x

d o  g  duo $50,000 s-a (V  97, p . 621. 7 2 9 ) . .E q x  
R eceivers ' equ ip  trust notos 539,000 sem i-annually 

I n t e r n a t io n a l  R y s  o f  C e n t  A m er— O rdinary shares.
Preferred stock  5 %  and partlo see t e x t -------------------
G u atem ala  C entral 1st M  g ext 15 yrs to  1931-E m z 
Xnternat R ys (1st M on  104 m iles; 2d on  b a l . ) . . . x
First m tg g red 1 0 2 1 4 . . ............... —  ------------------E n u

Interoceanlc R y  o f Alex— 1st pref s tk , 5 %  n o n -o u m ._ 
S econd  preferred stock  4 %  (V  87, p 1160) non -cum  
4 %  debenture stook  subj to  call a t par £1 ,150 ,000
Ordinary s to c k __________________________ ______________
Debenture stock  7 %  " B ”  subj to  call 120 oum -------
S econd  debenture stock  red at 105 since 1911 --------
M ex E deb  stock  C 150.000 guar red 105 sin ce 1914 

In te r s ta te  R R  (o f  V a )— E qu ip  trust ser A  duo
537,000 or $38,000 yoarlv  _ ---------- P liP
E qu ip  tr  ser B  duo 575,000 y r ly  call 101---------- P h P

Miles
Road

1,106

1.106

74

Date
Bonds

1879
1880 
1916 
1911 
1911 
1908 
1913 
1916

1886
1912
1912

1913
1917

Par
Value

5100 
100 

600 <5cc 
1.000 

1,000 & c 
$ £  fr 

1,000 
1,000 
1,000 
1,000 

100 
100 

1.000 
1.000 

£ .  fr . &c 
Stock 
S took

Stock
£100
£100
£100

Amount
Outstanding

See tex t  
$3,400,000 
11,291.000

198.000
1,000,000
2.708.000

11,000,000
76,000

700.000
699.000

30 .000 . 000
10.000. 000

2.379.000
3.261.000

£1,000,000

Rate
%

6g
6
5 g
5
6 g 
S g
6

M & N 
M & N 
M  & N  

& A 
& A  
& O 
& A 
& J

6 g 
to  5 
5 g

£1 ,400 ,000  4 In 1913 
£1,000,000 
£1 ,150 .000  
£1 .700 ,000  

£469 ,459  
£1 ,300 .000  

£400 .000

226.000
750,000

7
4 H
6
5
5 g

When
Payable

Jan 2 1913 4 %  
N ov  1 1 9 1 9  
M ay 1 1920 
N o v  1 1917 
A ug 1 1941 
A u g  1 1914 
O ct ’ 17-O ct T 8 
A u g 17-A ug '23 
J u ly '1 7 -J a n  '26

A  & O 
J & J 
M & N

M & S  15

’ 11-’ 12 
M & N 3 0  
J & D 15

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

A ug 15 '14 114 %  
A pr 119 3 1  
Jan 1 1972 
M ay 1 1972 
D ec  19 1913 4 %  
N ov 141 9 1 2  2 %  
Sept 15 1950

Sept 15 1950 
N o v  30 1950 
Jan 1 1984

Jan 1918 t o  ’23 
A pr 1 ’ 18 to  ’27

E qu itab le T r C o. N Y  
O ffice . 165 B ’ w a y . N  Y
G u aran ty T ru st C o , N  Y  
A u g  1914 cou p  n o t  pa id  
A ug 1914 cou p  n o t  paid  
G u aran ty T ru st C o , N  Y  
B la i r *  C o , N Y  
F irst T r  & S av B k , C h ic

O ffice , 17 B attery  PI, N Y  
d o  d o

E m p lreT rC o .N Y .Ijon , &c 
L on d on

d o  d o
See text

L ondon  
See text 
See text

Philadelphia
do

R E P O R T .— Y ea r ending Juno 30 1916, V . 103, p . 1115. 1131.
(See also “ In te rb .C o n s o l.C o .’ ’abov e ) 1915-16. 1914-15. 1913-14.
G ross operating rovonuo______________ 535,891,528 $33,433,743 $33,515,395
O perating oxponses_____________________ $14,008,166 $12,941,314 $12,902,053
T a x o s ................................................................. 2 ,341,606 2 ,133,980  2 ,081.949

Incom e from  op era tion ______________ $19,541,756 $18,358,449 $18,531,393
N on-operatin g Incom e_________________  580,831 623,631 612,853

Gross in com o_________________________ 520,122,587 518,982 ,080  519,144 ,246
T ota l d edu ction s________________________511,409,260 510,913 ,596  511 ,119 ,666
D iv id en d s ............................................... (2 0 % )7 ,000 ,000 (20 )7000,000 (15)5250  ,000

Surplus * ...................................................*51,713,327 *51,068,484 $2,774 ,580
* A fter adding surplus o f  Q ueensboro su bw ay, $178,688 in 1915-16 and 

$5,663 in 1914-15, the balanco, surplus, for tbo  respective years was $1 ,8 92 ,
015 In 1915-16 and $1,074,147 in 1914-15.
No. Passengers Carried and Gross Oper. Revenues (in Millions) , June 30 Yrs.

1905 1907 1908 1909 1910 1911 1912 1913 1914 1915 1916
Passengers 339 449 483 514 562 678 607 634 651 647 684
G rosl $16 $22 $24 $26 $28 $29 $31 $32 $33 $33 $36

G u y
T h M C o c h ra n V *  fchas f  B . ~ Imdlo’w , D aniel G . R eid  and E~.'  f7. '  Star b a rd , 
N ow  Y ork ; T . D o W itt C uyler. P hiladelph ia . P ros ., T .  P . Shonts; V .-P ., 
Frank H ed ley , D avid  \V. Ross; Sec., II. M . Fisher; T roa s ., John  II. C a m p 
bell. O ffice , 165 B ’w a y , N . Y .— (V . 104, p . 764, 2118, 2343, 2452.)

IN T E R N A T IO N A L  & G R E A T  N O R T H E R N  R Y .— [See Map Missouri 
Pacific.)— T ota l systom  July 1916. 1,159 m iles, v iz .;

Lines owned—  Miles.
L ong Viow J e t., T e x . , to  H ouston 232
Palestine to  L a red o ............... ........... 413
Spring to  F t . W orth , T .& P .C on n ,272  
H ouston  to E ast C olu m bia  b reh . 50 

O R G A N IZ A T IO N .— Incorporated

Lines owned (concl.)—  Miles.
M agn olia  Park T erm in a l__________ 10
Sundry branch es__________________120

Joint Trackage—  Miles.
G a lv . H ouston  & H en derson____ 49
In T exas on  A u g . 10 1911 and

succeeded tho In t. & G reat N or. RR. foreclosed  Juno 13 1911, per p lan  In 
V . 92, p . 1310. T h e  I .  & G . N . H old in g C orp ora tion  was incorporated  in 
V irginia in  N o v . 1911 with f 6 joOO.OOO ca p ita l s to ck , and ow n s the com nfon  
stock  o f  tho ra ilw ay. See \ . 93 , p . 1386; V . 95, p . 176.

T h o cash required b y  plan ($15,340,000) was raised as fo llow s: (a) b y  sale 
to bankers o f  $11,000,000 3 -year 5 %  notes due A u g . 1 1914 (prln . and ln t. 
on  which are now  in d e fa u lt), secured b y  deposit o f  $13 ,750 ,000  1st ref. M . 
bonds, o f  which $12,150 ,000  was deposited  b y  tho now  co . and $1,600 ,000  
b y  tho syndicate; and (6) by tho sale to  a syn d ica te  o f  51 ,600 ,000  1 st ref.
M . bonds, $3,400 ,000  pref. stock  and $2,500 ,000  com . s to ck . V . 9 2 ,p . 1310.

Receivership—  On A u g . 111914  Jam es A . B ak er, o f  H ou ston , and C ecil A - 
L yon  (deceased) w ere appointed  receivers, b o th  the principa l and interest 
o f  the $11,000,000 3 -year notes being in d e fa u lt. V . 99 , D. 467, 406, 342.

T h o  $1,400,000 0 %  1 -year receivers certifica tes , due M a y  1 1917, h a vo  
been extended , payab le  on  or beforo N o v . 1 1917. V . 10 2 . p . 1623: V . 100, 
p .  1510, 1592. Foreclosure salo postponed  in d efin ite ly . V .100,p .2009. 1752.

Protective Committee for Gold Notes.— A lexander J . H em ph ill, C hairm an! 
W m . O . C ox , Secretary; G uaranty T ru st Co.,N . Y . , d ep ositary . 9 0%  has 
been deposited . V . 09, p . 342, 406, 467 , 638, 894 , 1300, 1451.

S T O O K .— O f the com . stock  $1,422,000 was issued Juno30 1913, tho re
m aining $5,078,000 being held for exchange for a like am ou n t o f  con ditional 
Interim  cor tific ’s , if. as and when Issued, under agreem ent datod  N o v . 7 1911.

D I V ID E N D S .— First d lv ..on  p re f. s to c k , 1 % ,  A u g. 1 19 12  Jan . 2 1913, 
4% , m aking 5 %  for  yoar ending June 30 1913. V . 95. p . 111.

B O N D S .— O f tho now 1st R ef. M . 30-yr. 5s ($50,000,000 a u th .) ,$ 1 2 ,1 5 0 ,. 
000 havo been pledged  as security for the 5 %  notes duo A u g . 1 1914 and $ 1 .-

e rty  at (Including underlying bonds) abou t $20 ,500  per m ile. V . 94, p 3.r)f). 
T h o  interest on  1st M . 0s o f  1879 was p a id  w hen duo M a y  l jl9 1 7 . L ia b ility  
fo r  loan o f  $158,447 m ade in 1908. V . 104, p . 2118.

In  A ug. 1913 $1,000,000 5 %  equ ip , bonds wero so ld . V . 97, p . 521, 729.
E A R N IN G S .— 4 m os., (1917 ...............G ross, $3 ,524 ,021 ; net, $636,643

Jan. 1 to  A pr. 30. \1916............... -G ross , 3 ,0 6 0 ,84 0 ; n ot, 427,594
R E P O R T .— Fiscal year changed to  D ec . 31 . R ep ort for y*oar 1915-16 

In V . 103, p . 1506. „
Dec. 31 16.

G ross earnings__________$10,766,945
N et for in terest_________  3 ,627,522
In t. on  fun ded  d e b t__________________ 832,337
O ther in t. & m lsce ll__________________ 2 ,231,145

1915-16.
$9,420,291

1,162,081
813,612
641,539

1914-15.
$9,083,626

264,327
842,482
543,242

1913-14.
S9,96,3,407 

877,034 
1.307,730 

18,200
B a la n ce ...........................sur$564,040 d e f$ 29 3 ,0 7 6d f$ l ,121,397 def$148,896
D irectors.— Frank J. G ou ld  (Chairm an) and K in gdon  G ou ld . N ew  Y ork ; 

It. Lancaster W illiam s, B altim ore; T hom as J . F reem an, N ow  Orleans; 
Fred. W . C ook , San A ntonio; A . G . W h ittin g ton , Jesse II. Jones, W alter 
K y le  M orrow  and A . It. H ow ard , H ouston . P res., T h os . J . Freem an; 
1st V .-P ., G . II. T a y lor ; 2d  V .-P .. A . G . W h ittin g ton ; S ec., A . It . H ow ard . 
O ffice , H ou ston , T e x .— (V . 104, P- 764, 952, 2118.)

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— Own*
536 m iles o f  3 -ft . gauge railw ay; m ain line and branches.

Incorporated  In New Jersey June 8 1904 as G uatem ala R y . ,  nam e being 
changed In A pril 1912 and Guatem ala Central I t lt . (V . 79 , p . 902, 903) 
taken over . Has long concessions, that In Guatem ala giv ing the G overn
m ent the right, a fter Jan. 2003. to purchase the lines at an arb itrated  price. 
U nder the 99-ycar concession In Salvador, the railways In 2007 are to  be
com e the property o f  the G ovt, w ithout Indem nity, w ith the right to  pur

chase after June 1978 at a price to  be fixed b y  arb itra tion . S u bsid y  in  
G uatem ala on  som e lines $7,320 per k ilom eter; on  other lines, $3,200 p er k . 
In  S alvador. $7,000 gold  per kilom eter, payab le  m onth ly  from  certain  Im
port and exp ort duties. Has tra ffic agreem ent w ith U nited Fruit C o. b y  
w h ich  products o f Fruit C om pany w ill be carried In territory  served.

S tock  authorized, as increased from  $7 ,500 ,000  in A pril 1912, $30,000,00(1 
oom m on and $10,000,000 5 %  pref.: par $100. P ref. Is entitled  to  share 
equally  In all d ividends paid  In any year after 5 %  has been paid on  both  
stock s. V . 95, p . 544. First quar. d lv . on  p re f., 1 )4 % , paid A u g . 15 1912; 
N o v . 15. U i % :  1913. 5 %  (1 H %  & .-F .) ;  1914, F o b ., M a y  an d  A u g . 1 5 , 
1 1 4 % ; non o since to  O c t. 1916.

B O N D S .— F or 60-year go ld  5s o f 1912 (£ 4 ,500 ,000  auth . Issue, w h ich  
m ay be  increased to  £6,000,000) see V . 94, p . 1449; V . 96 , p . 1488.

T h e  $3,500 ,000  bonds Issued b y  the International R y s . coverin g  all lines 
as a second  lien b ore  Interest a t 2 %  the first yea r, 3 %  the 2d year. 4 %  the 
3d year and 5 %  thereafter; $239,000 purchased and In troas. D ec . 31 1916.

T h e  $2,500,000 G uatem ala  C entral 1st M . 6s due O ct. 1 1916 were ex 
tended till 1931: S121.000 purch . and in treas. D ec . 31 1916.

R E P O R T .— R ep ort for  ca l. year 1916 in V . 104, p .2 4 4 6 , show ed : G ross, 
$2 ,575 ,619 ; n et, a fter taxes, S I ,3 7 8 ,101; other incom o, $40,811; in t ., d is
cou n ts, & c ., $587,700; b a l., su r., $831,213.

O F F IC E R S .— M in or O . K eith , N ew  Y o r k , P resident. Pres. N orthern  
R ys . C o . o f  C osta  R ica , V lco-P res. U nited F ru it C o .; H enry M . K eith ,
N . Y . ,  V ice-P ros.; E dw ard S . H y d e . S ec. *  T reas. N . Y .  o ff ic e , 17 B a t
tery  P la ce .— (V . 100, p . 2082, 2163; V . 104, p . 2440.)

INTEROCEANIC RY, OF MEXICO. L T D — V era Cruz to  M ex ico  C ity . 
M ex ., 338 m iles; Los R eyes to  P uen te de Ix tla , 123 m iles; L os A rcos  to  
Cuautla, 102 m .; 3 branches, 30  m .; M exican  E astern R y . (V . 73, p . 1263) 
124 miles; leases M ex. Southern R y . ,  313 m iles (see b e low ); to ta l, 1,031 m . 
Concessions end F eb . 1982, after whloh road  passes to  S tate a t a va lu ation .

On Jan . 1 1910 took  over under lease the M exican  Southern from  
Jan. 1910 for  the term  o f Its concessions. N at. R y s . o f  M ex . will assume 
lease from  F eb . 13 1982. V . 89. p . 225. 286, 1223, 1542.

N at. R ys . o f  M exico (w hich see) ow ns £ 1 .0 38 ,4 5 0  o f the 2d debentures, 
£1,310 ,500  ord inary and £244,800 pre f. s to ck . A b ou t A u g . 15 1914 the 
M ex . G o v t , took  possession o f  tho road  and leased lines. V . 100, p . 55 . 
Seo N a t. R ys . o f  M ex ico .

In Juno 1917 property  was still operated  b y  M exican  G overn m en t.
S E C U R IT IE S .— T h e d eben . stockholders In 1914 a pproved  a plan (V .9 9 , 

p . 48 , 674) under w hich (1) the Installments or Interest payab le  on 
the 4 %  d eb . stock  S ept. 15 1914 and M arch  15 1915 and on  the 4 )4 %  2d 
dob . stock  M a y  30 and N o v . 30 1914 wero paid  in 5 %  deferred w arrants; 
(2) the Installments o f  rent payab le  under lease, (a) to  M exican  Eastern R y .  
on June 7 and D ec . 7 1914, and (6) to  M exican  Southern R y . June 3 0 , 
July 28 and D ec . 31 1914 and Jan. 28 and A p r . 27 1915 wero satisfied  b y  
5 %  ccrtfs . o f  indebtedness. V . 101, p . 130.

H olders o f  the 4 %  debenture stock  and 4 H %  second  debenture  stock  
wero to  v o te  M a y  22 1917 on  extending the m oratoriu m  granted In June 
1915 for a further three years from  M a y  29, havin g regard to  th o  con dition  
o f  affairs in M ex ico  and to  the fa ct th at th e  co m p a n y ’s railw ay and its 
leased linos aro still in th e  hands o f  tho G overn m en t o f  M e x ico . V . 104, 
p . 2343; V . 100, p . 229. .

D IV ID E N D S  on  1st p re f.. 4 )4 %  1908 and 1909, 6%  1910 and 1911 
5 %  each (M . & N .) .  In 1912, N o v . ,  5 % ; 1913, D e c .,  4 % .  On 2d  p re f ., 
1 %  1909; N o v . 1910. 4 % ; N o v . 1911. 4 % ; N o v , 1912. 2 % ; 1913. n o n e .

R E P O R T .— F or 1912-13 in V . 97. p . 1895. V . 100, p . 55 .
Av. Miles. Gross. Net. Net in £ .

1913-14.................... 820 (M ex .)$ 9 ,1 47 ,8 4 2  (M e x .)$ 2 ,735,572 £176,903
1912-13....................1.031 (M ex . ) 9 .121.389 (M ex .)3 .2 5 5 .3 6 2  322 .720

T ota l net Inc. In 1913-14, £181,393; chges. & Int. on  d eb . s tk ., 214,827; 
paid to  Vera C ruz Term inal C o .,  L td ., £20 ,880 , to  m ake up de fic ien cy  In 
d eb . Int. and w orking expenses; ba l., d e f ., £54,314. N . Y .  o ff ice , 25  B road  
S t.— (V . 101, p . 130; V . 103, p . 844; V . 104, p . 2343.)

IN T E R S T A T E  R R . (O F  V A .) .— Operates abou t 54 m iles o f  tra ck  in 
Southw estern V irginia, o f  w hich part is ow n ed , extending from  S ton ega  
via  N orton  to  G lam organ, & c. In  M arch  1917 had no fu n ded  d e b t, oth er 
than equ ipm en t trust certifica tes, w hich aro being retired annually. T h e  
lines h ave d irect con n ection  w ith  tho Southern R y .,  L ouisville  & N ashville  
R R . ,  N orfo lk  & W estern  R y . and the C arolina C lin chfield  & O hio R y . 
system s. T h o  p rom p t paym ent o f  th e  rentals specified  in th o  equipm en t 
trust agreem ents o f  1913 and 1917 (V . 95, p .  1608; V . 104, p . 1045) is guar
anteed b y  th o  V irginia C oa l & Iron  C o . (V . 91, p . 1636), w hich  ow n s 9 9 %  
o f  tho cap ita l s to ck . T h e  C oal & Iron  C o . has reported  net earnings o f  
$349,715 for  th o  calendar year 1916, a fter th e  paym en t o f  operating ex
penses, taxes and fixed  charges. Pres, o f  R R . ,  H arry  L . M iller , B igstone 
G ap , V a .; S ec.-T rea s ., H arrie B . P rice , L and T itle  B ld g ., P h ila .— (V . 95, 
p . 1608; V . 104, p . 1045.)

JACKSONVILLE TERMINAL RY.— Owns union passenger dep ots,
5 locom otives, & o., at Jacksonville , F la ., including 31.16  m iles o f  track 
used b y  A tl. Coast L ine R R ., S eaboard  A ir L ine, F lorida E ast C oast 
R y . ,  Southern R y . and Georgia S o u . & F lorida R y .,  which own entire
s tock  ($200 ,000). P lans fo r  now  passenger term inal, to  cost a b ou t $ 1 ,0 0 0 ,
000, were accepted  in A u g. 1916- T h e A tl . C oast L in e , Seaboard A ir L ine 
and Fla. E ast C oast each guarantee and th e  Southern R y . and G a . So. & 
F la . each 14 o f  tho in t. under th e  rentals and  m eet expenses on  w heelage 
basis, tho A tl. C oast L in e , Seaboard A ir L ine and F la . E ast C oast R y . guar
anteeing b y  endorsem ent the p rin . and in t. o f  a b ov e  bonds. L oans and 
bills pa ya b le  outstand ing D e c . 31 1916, $354 ,770 .— (V . 71, p . 135.)

JA M E S  B A Y  &  E A S T E R N  R Y .— See Issue o f  F eb . 1917.
JAMESTOWN FRANKLIN & CLEARFIELD RR.— See N . Y . O. RR .
JEFFERSON R R .— Owns L anesboro , P a ., to  C arbondale, P a ., 37 m l ) 

lo u b le  traok; branch , W est H aw ley, P a ., to  H onesdale, P a ., 8 m iles. L ea  s 1 
in perpetu ity  for  $154,940 per annum  to  Erie R R . ,  ow ner o f ($2 ,09  5 
700) stook . Used b y  D . & H . t o  reach C arbon dale.— (V .8 7 . p. 1479.)
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RAILROAD COMPANIES 
£For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

31
C on t’l8

1894
R R

1867

$1,000 $500,000 5 g J A J J u ly  1 1939 G u aranty T ru st C o. N Y

1.000 300.000 4 H  A 6 J A J July  ’27-Jan ’29 F id e lity  Trust C o, Phila
37 1889 1.000 2.800.000 5 g A A <) A pr 1 1919 E rie R R . N ew Y ork
90 1905 1,000 724.000 5 g M & S Sept 1 1925 M e rc  T ru st C o , S t Louis

- - - 1910 1.000 650.000 4 *  g M A N M ay 1 1940 Phil T r . S Dep A  Ins Co

1908 1.000 485.000
5 In51915

A A O A pr 1 1 9 4 8 F idelity  T ru st C o, Phila100 9 .000,000 Q uar. June30 '17 1>*% J . P . M organ A C o, N Y
164 1890 1.000 2,469,000 4 g A A o A pr 1 1 9 9 0 Central T ru st C o, N  Y

1907 1.000 2.500,000 5 g ■I A J J u ly  1 1927 J P M organ A C o, N  Y 
U nion T ru st C o , N  Y1912 1.000 720.000 4 K  g J A J J u ly  '17 -Ju ly  '22

1914 9(50,000 4 H  g J & J J u ly '1 7 -J u ly  ’ 24 
Ju ly  1 1955 
D e c  1 1919

d o d o
38 1905 1.000 1.477.000 

119,000

3 .274.000

5*“
J A J S cranton  (P a) T ru st Co

162 1885
1916

1.000
5 *

A A o O ot 1 1 9 2 5  
Jan 1 1946

A pril 1915 cou p  n ot paid

1.085 1901 1,000 Ao 25.835.000 4 g A A o O ct 1 1936 Bankers T ru st C o, N Y
26 1882 1.000 390,000 5 F A A A ug 1 1922 O ld  C olon y  T r C o, B oston

715 1888 1.000 13,736.000 6 M A N M ay 1 1928 B ank T ru st. N Y ; A B ost
82 1887 1,000 1,606.000 5 A A O Oot 1 1927 O ld  C olon y  T r C o, B oston  

B ank T r C o. N Y ;  A Bost31889 1,000 b3,000,00C 5 g A A o O ot 1 1929
285 1894 500 A c 3.323,390 4 M A s M ch 1 19 3 4 O ld C o lon y  T ru st C o
285 1894 500 A c 293,780 5 Sept Moh 1 1934 d o  d o
285 1894 500 Ao 5,629.500 5 M A s M ch 1 1934 d o  d o

39 1902 1,000 1.000.000 4 g A A () O ot 1 1922 Bankers T ru st C o
30 1907 1.000 300.000 6 g J A J Jan 1 1947 July  1915 cou p  n ot paid
56

M em
1911

phis
1.000 

100
608.000

20.000.000
5.640,200

5 g M A N M ay 1 1961 N o v  1914 cou p  n o t  paid

funds
1914 6 g A & O  30 A pr 30 1916 P rin . over -d u e. See text.

Iow a Central— See M inneapolis A St Louis 
Jacksonville  T erm —  1st M (cold tru J500 .000 - . M d .xo* 
J a m e s to w n  F ra n k lin  & C le a r f ie ld — See N ow  Y ork  
Jefferson— 1st A  2d Ms ext In ’87 & ’89 (H ’dale B r ) . . o

1st M g ext 1908 red 105 gu p A I---------------------- FP.o*
Jon esboro  Lake C ity & E astern— 1st M $1,000,000 .x  
Joplin  Union Sta— 1st M gu J’ tly  red 105 a ft  o  yrsxo* 
Junction (P h iladelph ia )— See Pennsylvania R R  
K anaw ha B ’ gc  & T C o— 1st M g red l0 5  b eg ’ 16 sf F P .x
K anaw ha & M ich— S tock  $10 .000 .000------------ - - —  -

1st M $15,000 per m ile g guar p A 1............... C e.xo*
S coond m tge $2,500,000 auth gold  red p a r . .  Qxo* 

B au lpm ent g $60,000 s -a r e d p a r (V .9 4 ,p .l (5 !lo )  U n - .x  
d o  g  $60,000 s-a  r<xl par (V  99. p 3 4 2 )- U n

K anaw ha & W est V a— First M  g  see t e x t ---------c*
K anaw ha & W  Va O ar trust as o f  D ec . 31 1916 

K ansas C ity B elt— See K an C ity Term inal R y  
K ansas C ity C linton & Spring— 1st M g  gu ar ._N B .xo
K a n sa s  C ity  C o n n e c t in g — 1st M  auth ( ? ) -----------------
K ansas C ity Fort Scott & M em phis R y—

K ansas City F t S cott & M em phis R R  cons M N B.xo* 
Current R iv er R R  1st M $20,000 p  m g u a r .. .N B x  
Kans C y A M R y  & B dge 1st M g  s f  draw n at 110xo*

d o
Blrm  B elt 1st M gold  red 102 «  guar p  A  I em 

Kan C ity & A lcm phls— Ark Okl A W  1st M g 
K  C A M m tge g $18,000 p m red 107 H s f  M:

K  C  M em ph is  R y  &  B rid g e  C o — See F ort S c ---------
K a n sa s  C ity  M ex ico  & O r ie n t— S tock  soo te x t -------

T w o-year gold  notes $6,000,000 red p a r---------- "  '
b Includes $451,000 held alive In Bl

JON ESBORO L A K E  C IT Y  & E A STE RN  R R .— Own* Jonesboro  to  B ar
fie ld . A rk ., 63.16 m iles; O sceola Jet. to  O sceola , A rk ., 14.39 m .; M id w a y  to  
Luxora, 1.4 m .; M id w a y  to  M oores  L d g .. 0 .5  m .; Ross to  W ilson , 16.95 m . 
(form er W ilson  N orthern  R y .) ;  to ta l, 96.40 m iles. S tock . $600,000. 
B onds, $724,000 outstanding , o f  which $70,000 aro p lcdgod  as collateral. 
B ank o f  C om m orco & T ru st C o .,  M em phis, trustoo. Loans and bills 
paya b loJ u n o30  1915, $223,566. F o ry e a r e n d ln g D e c .3 1  1916, gross, $344 ,
694; n ot, $87,946; in t ., taxes, & c., $117,914; b a l., d o f ., $29,908. P res ., 
R . Leo W ilson; T roas ., V . O . P ettlo . O ffice , Jonesboro , A rk .— (V . 98, p . 
1844; V . 103, p . 239.)

JO P L IN  U N IO N  D E PO T CO.— Ow ns un ion  freight and passenger station  
on  26 acres a t J op lin , M o., com pleted  In 1911. used b y  the A tch ison T opoka  
A Santa Fo, K ansas C ity  S outhern , M issouri K ansas A Texas and M issouri 
A N orth A rkansas, w hloh Jointly ow n the $40,000 stock  and Jointly 
and  severally guarantee the bonds, prin. an.-l in t. O f the bonds ($750,000 
a u th .), $050,000 so ld . T ota l stook  au th ., $750.000.— (V . 90, p . 502, 627 .)

KANAWHA B R ID G E  & TERMINAL C O — Owns bridge across the Grea 
K anaw ha R iv er near Charleston, W . V a .. used for railw ay, street railw ay 
and general tra ffic . S tock , $400,000. ow ned b y  O hes. &  O h io , w hich  op 
erates p rop erty . B on d s, see table and V . 91, p . 1629. Y ear 1915-16, 
gross, $46,629; net In c., $40,745; Int. & taxes, $30 ,574 ; b a l. , $10 ,171 .

KANAWHA & MICHIGAN RY.— (See Map Toledo A Oh o Central.)—  
Owns Corning, O ., to  G auley on  Ches. A O h io, 176 m iles, Icsb 18 m iles. 
P om eroy  to  G alllpolls, and ) m ile, A thens to  A rm ltago, where H ook ing 
V alloy l ty . tracks aro used. A lso ow ns branch o f  11 m iles leased to  Zanos- 
villo & W ostorn R y .

In A u g. 1916 purchased $1,305 ,300  o f  tho $1,359 ,600  capita l s to ck  a n d  
In O ct. 1916 had agreed to  assume tho $1,477,000 bonds and tho $119,000 
C ar T r . O tfs. o f  K anaw ha & W . V a. R R ., a lino extending from  C harleston .
W . V a ., to  B lakely , 33 m ., w ith  branch 4 m . V . 103, p . 844; V . 1 0 4 ,p .2 0 0 5 .

H IS T O R Y . A o .— R eorg . In April 1890 o f K . A O . R y . foreclosed  (see 
V . 60, p . 4 51 .483 ). T o lod o  & O hio Contral R y . (V . 100, p .  1251) acquired 
In 1915 $8,947 ,800  o f  the $9,000,000 capital s to ck . V . 99, p . 1052; V . 98. 
p . 912. 15$7; V . 96. p . 63 . *

D IV ID E N D S —  1911. 1912. 1913. 1914 to  J u n e , 1917.)
P e r c e n t ............. ................- - - - - - -  6M  6 6 5 p . a . ( U < %  Q .-M .

E A R N IN G S .— 4 m a s . , /1917...................G ross, $982,240; n et, §117 .634
Jan . 1 to  A pril 3 0 .(1 9 1 6 ................... G ross, 1 ,172,530 ; n o t , 349 ,886

R E P O R T .— R ep ort for  year ending D ec . 31 1916, see V . 104, p . 2005. 
Year—  Cross. . Net. Other Inc. Int., Ac. Dies.(5 % ) Balance.
1916_____ $3,527,861 $980,859 $552,050 $335,543 $450,000 $747,365
1915------- 3 ,139,104  931.677 225.242 351,842 450,000 355 ,077

P ros ., A . H . Sm ith .— (V . 103, p . 844; V . 104, p . 2005.)
K A N SA S  C IT Y  C LIN TO N  & S P R IN G F IE L D  R Y .- O w n s  from  O lathe 

K a n ., to  Ash G rove. M o 154 m iles; R aym ore J et. to  P leasant H ill, M o .8 m .: to ta l. 102 m iles. S tock . 51 .77o.400 , B onds were guar, by the K a n . 
C ity  F t . S cott & M em . R R . o ld  c o . ) .  In  D e c . 1916 tho p ast due cou pon s 
for  1915 and 1916 woro pa id  in fu ll. See K . C . F t . S co tt  & M em ph is R y . 
b elow . Y ea r en d . Juno 30 1916. gross, $349,940: n ot, $22,931; o th er in- 
com o , $3,799 ; in t. on  bon ds, $163,700; taxes. $22,000; b a l., d o f . ,  $162 ,237 . 
— (V . 100. p . 901 , 1348. 2340.)

K A N S A S  C I T Y  C O N N E C T IN G  R R .— On D oc . 20 1915 the M o . R R . 
C om m ission  authorized tills new com p a n y to  Issue prior to  Jan . 1 1917 
$1,000,000 ca p . s tock  and  $1,000,000 1st M . 5s.

K A N S A S  C IT Y  F O R T  S C O T T  & M E M P H IS  R Y .-O p o r a t e s  Kansas 
C ity , M o . ,  to  M em ph is. T en n . and branches, 922 m iles. A lso has a 
con trolling  Interest In stock  o f  the K ansas C ity  M em phis & B irin . R R . .  
ow ning line from  M em phis, T en n ., to  B irm ingham , A la ., w ith branch , 296 
m iles, and o f Kansas C ity A M em phis R y . A B ridge C o ., ow ning bridge 
aoross Mississippi R iver at M em phis. 3 m iles. T o ta l, 1.215 m iles ‘

In  D e c . 1916 the reorganization  o f  th e  St. L ou is  & San F rancisco R .R  
having boon successfu lly  accom p lish ed , tho p a st  d u o cou pon s for  th o  years 
1915 and 1916 wore paid  on  th e  K . O .  C lin ton  & S pringfield  1st M . 5s 
and tho 1C. O . M e m p h is & B irm ingham  A ssenting In com e 5s, these being 
the on ly  bonds o f  tho K . G . F t . a . & M . system  defa u lted . V . 103, p . 2340 .

O R G A N IZ A T IO N .— V . 7 ^  p . 1237. See V . 72, p. 438. 532, 675. 988. 
T h e S t.L . A San Fran. R R . ow n ed  the entire stock  and leased the roa d .’guar- 
ante.-lng the bonds o f 1901, prin. and Int., and 4 %  on pre.f. stook  trust oerts.

T h o  reorganization  b y  w ldch  the St. Louls-San F rancisco R y . C o . was 
form ed  (V . 102, p . 896) loft undisturbed  the lease and ou tstan d in g  bonds 
o f  this system . Provisions In the now Frisco m ortgages allow  that com pan y  
to  m ako im provem ents, extensions, A c ., on  the Kansas C ity  F ort S cott 
& M em phis R ailw ay system  and b u y  equipm ent and deal w ith ob liga 
tions o f  tho system , and for these purposes to  issuo and renew bonds un
der any existing m ortgage o f  this system , and to  Issue now bonds o f  this 
com p a n y , or  o f  tho now Frisco C om pany, secured on this system , or any 
part th eroo f. In priority  to  the existing lease o f  th is  systom  and to  a n y  
lien o f  the new  Frisco m ortgages on  this system , b u t tho aggregate prior 
m tgo . d eb t on  th is system  m ust n ot a t any tim e exceed $75 ,000 ,000.

ST O C fK .— C om m on , authorized , $45 ,000 ,000; ou tsta n d in g , $16 ,660 ,000  
all ow n ed b y  S t. Louis-San 1 ranclsco ivy . and pledged  under its m ortgago 
o f  1916 a long w ith  $7 ,7 1 8 , 8 0 0  o f  tho prof, s to ck . T h e  rem ainder o f  the 
$15 ,000 ,000  p ref. shares (par $100) Is deposited  in escrow , and against, 
it  aro ou tstan d in g  trust certificates o f  th e  o ld  S t. L . & San F . R R . ,  the 
latter havin g reserved tho op tion  to  rotiro the certifica tes a t a ny tlm o a t par. 
and ob liga tin g itse lf to pay o f f  tho w hole issue ih 20 years from  d ate  (O ct. 
1901). and m eanw hilo to  pay  quar. 1%  thereon (V . 72, p . 1238). In  tho 
Frisco reorganization  In 1916 the holders o f  $7,716,800 o f  the trust ce r tifi
cates (original issuo $ 15 ,000,000) surrendered th e  sam e In oxchango for 
7 5 %  in th o  P rior L ion Series A 4 %  bonds and 2 5 %  in tho C u m . A d ju st. 6%  bonds o f  tho .pew St. Louls-San F rancisco R y . (See V . 103, p . 897 .)

B O N D S .— O f the R e f. bonds o f  1901 ($60 ,000 ,000). $25,835,000 w ere o u t
standing June 1916, $106,000 were In treasury, $26,324,270 were reserved 
for  exchange against the face  am ount o f  underlying bonds and  rem ain in g

$7,734 ,730 , as well as any bonds n ot used or  required fo r  refunding purposes, 
are reserved fo r  Issue for additional lines ana extensions, a t n ot exceeding 
$22,500 per m ile thereof. A s to gu aran ty , see ’ •organization ," a bov e . 
V . 75. p . 853. See V . 8 7 . p . 414; V . 91. p . 38 . 154; V . 92. p . 1311; V . 93 
p . 4 5 ; V . 94. p . 279.

In 1912 the K . C. F t . S co tt  A M em . R y . had guaranteed the Int. on  all 
excen t $293,780 o f the $6,322 ,780  K . C. M em . A B lrm . Incom e bonds. 
V . 74, p . 477, 577; V . 103, p . 2340. A s to  K. C . M e m . R y . & B ridge , see 
V . 78, p . 1549; V . 99, p . 1597: V . 102. p . 800.

Birmingham Belt bonds are guaranteed, principal and Interest. Jointly b y  
K ansas C ity M em phis A  B lrm . and  S t. L . A San F ran . V . 75, p . 1147.

E A R N IN G S .— F or year ending Juno 30 1916, gross. $13 ,618 ,298; n e t . 
$4,041,987: other Incom e, $442,979; fixed  chargos, $3 ,719,374: prof. d iv s . 
(4 % ) . $600,000; b a l.. sur., $165,410. In  1914-15. gross. $ 12 ,780 ,120 ; 
n et. $3 ,8 61 ,6 1 2 .— V . 103, p . 2340 .)

K A N SA S  C IT Y  & M E M PH IS  R Y .— R ogers to  S lloam  Springs, A rk ., 30 
m iles; Freem an to  M on te  N o , 6 m .; C ave Spring to  F ayetteville , A rk ., 20 
m . , to ta l, 56 m iles. A bsorbed  the A rk . O kla . & W est. R R . and M on te  N b 
R y . in A pril 1911. V . 92 . p . 881. 1109; V . 94, p . 207 . $100,000 receiver’s 
certificates have been authorized , o f  w hich  $ 80 ,000  (6 %  3 -year, dated  
Jan. 1 1916), Issued to  M a y  31 1916. V . 102, p . 800 . R eceivers w ere ap 
po in ted  in July 1914. T h e y  are now  J . E . F elker o f  R ogers, A rk ., and 
R . O . B right o f  L ittle  R o ck . T h e  Interest on  $300,000 bonds due July 1 
1914 Is In default; floating d ebt was abou t $90 ,000 . V . 9 9 , p . 269, 538.

L oans and bills p a ya b le  Jan . 1917, $8 ,200 ,000 .
Committee for Ark. Okla. A  West. 1st 6s .— Francis X .  Q u in n , C hairm an : 

B yron  A . M iln er. Secretary; R eal E state T ru st C o . .  P h ila ., d ep ositary . 
N early  all the bonds d ep osited . V . 99 , p . 4 6 7 .8 1 6 .

Committee for 5s of 1911. See F . J . L lsm an & C o . .  N . Y .  See V . 92 . 
p . 881 . 1109: V . 102. p . 800.

E A R N IN G S .— Y ea r ending June 30 1916, gross , $81 ,081 ; n et, $3 ,126 ; 
o th er in com e, $15; in t ., taxes, & c ., $22 ,643 ; b a l. , d e f . ,  $19 ,502 .

N . Y .  o ffice . 30 B road  S t — V . 99. p . 816 . 969; V . 102, p . 800.
(TH E) K A N SA S C IT Y  M EXICO & O R IE N T  R R .— R oad Mileage. 

— T he road  when com pleted  will exten d  from  K ansas C ity , M o ., to  T o p o lo -  
bam po, M ex ., 1,659 m iles, with a cu t-o fl from  San A n gelo . T e x ., to  Del R io ,  
M ex ., 160 m iles, con necting there, as well as at Chihuahua. M ex ., w ith  
M exican  lines for  M ex ico  C ity . In  op er. June 30 1915. 963.33 m iles, v iz .: 
Owned (incl. K . C. M . A O. Ry. of Texas, 477 m .. Securities Owned), Miles. 
W lohlta, K an ., to  A lp in e , T e x . (excep t trackage S t. L ouis A  San

Francisco R R . ,  F oley  to  E w ing. O k la ., 12.78 m ile s ............... ............737 .13
M arquez, M ex ., to  T ob a la op a ____________________________________________86.77
Mlnaca to  Sanchez. M ex. (74.28 m .) ; El Fuerte to  T op o lob a m p o ,

62.23 m iles)................................................... - ........................................ ................ 136.51
M ochls, M ex ., to  M ochls Junction , M ex ............................................................. 2 .92

O R G A N IZ A T IO N .— Sold under foreclosure July 6 1914, b u t in O ct. 1916 
on ly  $3,000,000 o f  the purchase price ($6,001,000) had been paid  and ths 
C ou rt to  a vo id  a new receivership ordered $24 ,000 ,000  bonds o f  the original 
com p a n y  to  be  deposited  w ith  it  as secu rity  fo r  b a lan ce  o f  purchase p rice . 
Order restraining such action  has been  asked. In  A pril 1917 W . T . K em p - 
nor, o f  Kansas C ity , was appointed  receiver. V . 104, p . 1591; V . 103. p . 
1508, 1301; V . 99, p . 119; V . 98. p . 1920.

Committee for First M . 4s (.old Co. )— L ord  M on son  (C hairm an): H arry 
H offm an , 37 W all S t .. S ec.; C olu m bia  T ru st C o . ,  N . Y . ,  and G ly n , 
M ills , C urrie & C o .,  L on d on , depositaries. O f the $21,409 ,000  In the 
hands o f  tho pu b lic, $19,545,000 had been deposited  In June 1914. C has. 
II. Jones & C o ..  20 B road S t.. N . Y . ,  are fiscal assistants to  the com m ittee  
in the U .S . V . 94. p . 767, 911. 1566; V . 97. p . 443; V . 98. p . 7 6 3 ,1 2 4 4 ,1 7 6 7 .

Committee for 2-year 6 %  Gold Notes.— T h e  fo llow in g  com m ittee  was 
form ed  In 1916 to  prepare a plan In w hich bondholders as well as noteholders 
m ay participate, and In June 1916, a m a jor ity  o f  the notes havin g been 
deposited , asked the C entral T ru st C o .,  as trustee, to  enforce the right o f  
tho noteholders: C hairm an Jam es N . W allace and H arry B ronner, N ew  
Y ork  C ity ; Jozach  Z . M iller, Kansas C ity ; H enry Sanderson , o f  O . D . 
B arnoy & C o ., o f  N ow  Y ork ; W illiam  J . G ra y , D etro it ; H erbert F . H a ll 
and C lifford  H lstod, o f  Kansas C ity , and  C . M . Sigler, 54 W all S t ., N ew  
Y ork  C ity , Secretary. Central T ru st C o . ,  N . Y . .  and C om m erce  T ru st 
C o .,  Kansas C ity , M o . , depositaries. T h e  Interest, duo A pril 30 1917, 
on  thoso $5,640,200 notes o f  1914. m aturing A pril 30 1916, was paid when 
duo a t tho C olu m bia  T ru st C o .,  N . Y . ,  bu t the principal due on  April 
30. rom alns unpaid. V . 102. p . 1436. 1896. 2166.

Plan o f  D ec. 8  1915 fa iled  o f  ad op tion . V . 101. p . 2144: V . 102, p . 1 5 3 .7 1 3 .
E A R N IN G S .— 4 m o s .,/1 9 1 7 ______ G ross, $798,317; net loss. $85 ,612

Jan . 1 to  April 30 . 11916----------G ross, 830,443; net loss, 21,990
Annual report. & c .. V . 101. p . 1711. 1668, 1886; V . 102, p . 153.
Years ending June 30— . 1915. 1914. Increase. Per Cenl.

T o ta l gross earnings...............- .$ 2 ,4 4 9 ,5 9 9  $1,903,157 $546,442 28.71
E arnings per m ile_____________  3 .324  2 .582 742 28.71

T h o  net earnings for  year 1914-15. It is s ta ted , w ou ld  have been $402,000. 
had It n ot been for  extraordinary Im provem ents w hich reduced them  to  
$90 ,773 , com parin g , how ever, with a d e fic it  o f  $364,953 In year 1913-14-

O F F IC E R S .— P res ., E dw ard D ick in son ; T rea s .. T ow n ley  C u lbertson ; 
A u d ., N eal S. D oran . D irectors, V . 101, p . 1711. O ffice . 10th St. and 
B altim ore A v o ., Kansas C ity , M o .— (V . 103, p . 1508, 2340; V . 104, p .1 5 9 1 .

K A N S A S  C I T Y  O U T E R  B E L T  & E L E C T R IC  R R .— In corp . July 18 
1902 In Kansas to  con stru ct a double-track  belt line con n ectin g  all lines 
entering K ansas C ity , K a n ., and K ansas C ity , M o . .  8 m iles; uncom pleted  
In 1915. V . 75. p . 184: V . 76 . p . 331: V . 80. p . 871. On O ct. 3 f  1912 
T h om as A . B igger was appointed  receiver. In  N o v . 1912 $75,000 receiver s 
certifica tes were authorized , o f  w hich $50,000 w ore Issued.

B ondholders ' com m ittee  John W . P latten , C hairm an; C alvert B rew er. 
S ec.; U . S. M tg o . & T ru st C o .,  dep osita ry . V . 102, p . 713: V . 103, p . 2340 .

In June 1917 the com m itteo  w ithdraw  Its p lan  and agreem ent dated  
D ec . 31 1915 and was refunding all subscriptions m ade thereunder. See 
“ C h ron lc lo "  o f  June 30 1917.
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RAILR O AD COM PAN IES  
IFor abbreviations, & c., see notes on first page]

Kansas City Outer Belt & Elec—Stock (half 4% pref)
1st M $3,000,000 g - -------------------------------- ----------

Kansas City & Pacific—See Missouri Kansas & Toxas 
Kansas City St Joseph & Council Bluffs—See Chicago 
Kansas City Shrevep & Gulf Terra— 1st M red 105 . . z  
Kansas City Southern—Common stock $30,000,000--

Preierred stock 4% non-cum $21,000,000-............
First mortgage $30,000,000 gold...........—  Ba.xc&r
Ref andlmpt M $21,000,000 gold red 105.xc*&r.N 
Equip notes g ser D due $62,000 s-a red par..Nx

Kansas City Term Ry—Stock auth $50,000,000-----
1st M red as a whole on or aft Jan 1930;atl05 & int-x
Secured notes $5,000,000 rod 101_________ IC.xc
Secured notes $2,000,000. ------------ -----------------------
Secured gold notes $2,500,000 call 101_____CeC.c*
Secured gold notes $750,000----------------------------------
Secured notes $1,100,000------ --------------------------

Kansas City Viaduct & Term— 1st M g s f (text) c*&r 
Kansas & Colorado Pacific— See Missouri Pacific Ry_. 
Kcn & Ind. Term RR— 1st M guar (see text) G.xc*&r
Keokuk & Des Moines— Preferred stock--------------- "

First mortgage Interest guaranteed C R I & P ----- c*
Keokuk &  Ham Bondholders Co— Conv Inc deb n-c

Secured notes callable any Int aate_______________
Kewaunee Green Bay & Western— First mtge— F.xc 
Knoxville & Ohio— See Southern Ry.
La Crosse & S E Ry— 1st M $1,000,000 g red 105 _._z 
Lackaw RR of N J—Stkauth $12,000,000 gu 4% dlv 
L E Frank &  Clarion RR— IscM  $1,000,000 g ~  FP 
Lake Erie & Detroit River— See Pere Marquette RR.
Lake Erie &  Pittsburg—Stock rental guaranty---------

First mtge $15,000,000 g guar unissued-.G.xc*&r*

Miles Date Par Amount Rale When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

$1001,000 $5,000,0001,288.0008 1903 4 g A & 6 Apr 11953 Oct 1911 coup last paid
Ry be low.Burlln gton &

0ulne%--- 1897 150,00030.000. 00021.000. 000
4 F & A Aug 1 1927 Treas Off, Kan City. Mo100100 4 in 1916 Q—J July 16 1917 1% Checks mailed

1900 1,000 &c 30,000,000 3 g A & O Apr 1 1950 New York Trust Co, N Y
1909 1,000 &c 18,000.000 5 g J & J Apr 1 1950 do do

--- 1912 1,000 930,000
1,200.00033,094,000

5 g J & D 15 Dec '17-Dec '24 Blair & Co, New York
1910 1,000 &c 4 g j  & j Jan 1 I960 N Y Boston & Chicago

. . . 1915
19151916'

1,000 5.000. 000
2.000. 000 2,500,000

4K 
5K 4K g

M & N M & N Nov 15 1918 Nov 30 1917 July 1 1921
do do

1.000 J & J Now York and Chicago
1916 750,000 4 J & D Dec 15 1917 New York and Chicago
19171905

1,100,0003,302,000 5K4M M & N Nov 1 1917 Sept 1 1934-- 1,000 J & J see text
1911 £100 £1,291,000 4 M g J & J Jan 1 1961 J P Morgan & Co, N Y

162 100 $1,524,600 See text See text Apr 1 1915 2K Nono since April 1 1915
162 1878 100 &c 2,750,000

1,000,000386.000408.000

5
Up to 2 M6

A & O Oct 1 1923 30 years 1945
First Nat Bank, N Y 
3% paid July 1916

1915
1891

A & O
37 1,000 5 J & D June 1 1921 Office. 40 Wall St. N Y
41 1904 1,000 300,000 5 g A & O Oct 1 1944 La Crosse, Wise

10.750.000 4 G—J July 2 1917 1% Dei Lack & Western RP
31 1913 1.000 864,000 6 g J & D Dec 1 1953 U S Mtge & Tr Co, N Y

100 4,300.000 5
28 1915 1,000 &c See text 4K g J & D June 1 1965 New York

K A N SA S  C IT Y  S H R E V E P O R T  & O U LF T E R M IN A L  C O — Ownsunlon depot at Shreveport, La , Including 1.16 miles of yard and terminal traok. Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer Trust Co., Kansas City, trustee. Office. Kan. City, Mo.
K A N SA S  C IT Y  SOU TH ERN  R Y.—(See Map.)—Operates a line extending from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal 7 m., to deep water on Gulf of Mexico, with branches and extensive terminals used by various roads entering Kansas City. Total mileage 841, viz.

Lines Owned—■ Miles.Kansas City, Mo., to Belt June.. 12 Grand View, Mo., to Port Arthur, Texas____ ____ ______ 765

Lines Owned— MilesBranches to Fort Smith, DeQuincy, La., etc___________48
Trackage—To Gr View Mo etc 16Also owns entire $650,000 each of stock and bonds of Arkansas Western Ry., Waldron to Hcavener, Ark., 32 miles, operated separately; also controls K. C. Shreve. & Gulf Terminal Co. V. 83. p. 38. 492.ORGANIZATION.—A reorganization of Kan. C Pitts. & Gulf RR., foreclosed in 1900 per plan In V. 69, p. 1012, 1062. V. 73, d. 1356; V. 74, p. 94, 

V. 80, p. 1971; V. 81. p.559: V. 84, p. 1366; V. 88. p. 376.On Feb. 21 1916 tho U. S. Supreme Court hold the company liable to the Guardian Trust Co. of Kansas City, as trustee for $821,623 and Interest on loans made by predecessor cos. In 1899 and 1900. Settlement made from surplus earnings. V. 102, p. 976. Valuation in 1916, V. 104. p. 73, 452.SECURITIES.—As to the $21,000,000 “Ref. and Imp.' bonds of 19U9. see V. 88, p. 1128. 1253, 1437; V. 89, p. 104; V. 90. p. 167: V. 92, p. 322. 395, 461.795; V. 95. p. 1472; V. 100. p. 1832: V. 101, d. 2144. Decision on Kansas City Suburban Belt Ry. notes, V. 97, p. 1663; V. 98, p. 1459.DIVIDENDS —First dlv. on pref. stock, 4%. paid July 1 1907 out of 
earns, for 1906-07; Oct., 1%; 1908 to July 1917, 4% (Q.-J.).

LATEST EARNINGS.— (1917....... Gross, $4,201,161; net, $1,446,8794 mos., Jan. 1 to Apr. 80.11916____Gross. 3.402.864; not, 1,073,576
REPORT.—For new fiscal year end. Dec. 311916 (V. 104,p. 1793, 1811):

— Years ending D ec. 31------ Years ending June 30—1916. 1915. 1915. 1914.Total gross receipts___$11,289,324 $10,076,170 $10,035,896 $10,970,403Operating expenses----  6,782,700 6,205,956 6,478,821 6,910,321
Net earnings_______$4,506,624Total net income_____ $4,798,195 $3,870,214$4,147,010$566,9951,765,445438,807840,000

$3,557,075$3,727,994$574,3161,756,590250,657840,000

$4,060,081$4,257,496$567,8571,765.743198,447840,000

Taxes_______________ $584,959Interest on bonds, &c__  1,831,080Miscellaneous________  359,515Dlv. on pref. stock (4%) 840,000
Balance, surplus____ $1,182,642 $535,764 $300,431 $885,449
DIRECTORS.—Chairman L. F. Loreo, Pres. J. A. Edson, Kansas City, Mo.: Hermann Slelcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, W. G. Street, W. II. Williams, Arthur Turnbull, Samuel McRoberts, B. S. Guinness and Jas. F. Stillman, of New York; John J. Mitchell, of Chicago; 8. W. Fordyce, of St. Louis: Edward F. Swlnney, Kansas City, Mo. Secretary Is G. C. Hand. Office, 25 Broad St., N. Y.—(V. 104,p. 1811.)
KANSAS C IT Y  TERM INAL R Y .—Has built a passenger depot and freight and passenger terminals at Kansas City, Mo., with approaches, to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. & Santa Fe, Chic. Mllw. & St. Paul, Chic. & Alton, St. Louis & San Fran., Union Paclflo, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally any excess of fixed charges. V. 89, p. 1671. Has 136 miles now built of main and Industrial railroad tracks. 4 local freight stations, passenger, freight and switching yards, &c., and union passenger station. V. 90, 

p. 627, 630; V. 91, p. 1386; V. 96, p. 135; V. 98, p. 1244; V. 99, p. 1130; V. 101, p. 628.In Nov. 1916 let contracts for $3,000,000 double-docked viaduct over 
Kaw Valley bottoms to connect with (1) Un. Pac. and Oh. R. I. & P. Rys.: (2) Mo. Pac. and Ch. Grt. West. V. 103, p. 1980. (To bo completed about June 1918.)Of the 1st 4s ($50,000,000 auth.), $14,666,000 are pledged to secure notes and $2,240,000 are reserved for additions and lmpts. V . 90, p. 559, 627: V. 91, p. 1386; V. 92, p. 395; V. 93, p. 164; V. 90. p. 135, 202; V. 98. p. 1244, 1316; V .  100, p. 733.

In Nov. 1915 $5,000,000 3-yoar 4H % notes were sold (secured by deposit of $6,667,000 1st 4s), callablo at 101 and int. V. 101, p. 1713. On Nov. 30 1915 Issued $2,000,000 2-year 5H% notes (all owned by the Union Pacific June 30 1916) secured by $2,500,000 1st M. 4s; also In July 1916 $2,500 - 000 5-year 4>1% notes secured by $3,125,000 1st M. 4s, to retire $2,500,000 Kansas City Belt Ry. 1st 6s, due July 1 1916. V. 102, p. 2254.
Dec. 15 1916 $750,000 1-year 4% notes secured by $900,000 1st M. 4s. May 1 1917 $1,100,000 6-mos. 6 h %  notes secured by $1,474,000 1st M. 4s.Pres., Wm. M. Corbett; Sec., II. F. Taylor; Troas., E. F. Swinney.— (V. 101, p. 1628, 1713; V. 102, p. 1540', 2166, 2254, 1980.)
KANSAS CITY VIADUCT & TERMINAL RY.— Company owns an unoperated elevated railway and highway viaduct from Bluff and 6th Sts. 

Kansas City. Mo., to Minnesota Ave. and 4th St.. Kansas City. Kan., with branch viaduct to lnterlying railroad and manufacturing districts. Main structure completed 1907,1.6 miles. V. 82, p. 160; V. 84, p. 271,931. Was to be sold under foreclosure of 1st M. May 1 1917. V. 104, p. 1263.STOCK.—Stock outstanding. $3,447,700 (par $100).—(V. 04, p. 416 >BONDS.—Equitable Tr.Co., N. Y., and Fidelity Tr. Co., Kansas City, trustees. July 1909 to Jan. 1911 coupons funded Into cumulative lncomr bonds. V. 90, p. 1101: V. 92. p. 1564.
Protective Committee.—In Oct. 1915 over 75% of the 1st 4 Ms and Income bonds had been deposited with a committee consisting of Richard C. Storey of Boston, Chairman; Equitable Trust Co. of N. Y., depositary; Wm. G Dooley, 25 Broad St.. Sec. V. 101. p. 527.
’Pres., J. W. Reinhart; Troas., H. S. Corwin; Sec., Howard Ross.—(V. 102, p. 1987; V. 104, p. 1263.) V

w K E N TU CK Y & INDIANA TERM INAL R R .— Owns 2-track steel 
bridge over Ohio River at Louisville and 16-44 miles main track and 
43.13 miles yard tracks and sidings in and about Louisville. Sou. Ry.TBaltl-

more & Ohio and Chic. Ind. & Loulsv. own the $75,000 capital stock, and under new lease from Jan. 3 1911, pay monthly, In proportion to cars handled, any deficit In operations, rentals, taxes and Int. Bonds, £2,000,000 auth. Issue, of which £1,291,000 guar, by the three proprietary cos., were Issued to retire the $2,136,600 old bonds and for now construction; remainder reserved for future purposes. V. 92, p. 187; V. 91, p. 589, 214, 38; V. 92. p. 201, 1032; V. 93, p. 469; V. 95. p. 1403; V. 102, p. 437.Pres., H. W. Miller, Atlanta. Ga.; Sec., O. R. Arnold, Louisville; Treas., H. D. Orrnsby— (V. 95. p. 1403: V. 97. p. 521; V. 102. p. 437.)
KEOKUK & DES MOINES RY.—Owns from Keokuk. Ia., to Des Moines, la., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago Rock Island & Pacific Ry., the lessee paying25% of the gross earnings and guaranting the Int. (not the principal) on the bonds. Stock Is $1,524,600 pref. and $2,600,400 com. (par, $100), a majority of which Is held by the lessee. Pref. entitled to share with common stock in any excess over 8%. Suit over loase, V. 99, p. 49. 609, 969. Effective July 1 1915 under court order, property was operated separately and O . R. I. & P. receiver Is making no payments on account of guaranteed Interest, such Interest being paid. If earned, by the company. A bondholders' protective committee (F. J. Lisman, Chairman) was formed in Aug. 1915. Oct. 1 1915 to Apr. I 

1917 (incl.) interest was paid at maturity. V. 101, p. 527, 1092. Herbert II. Clark, 66 B’way. N. Y.. represents stockholders, com. and pref.; 
suit V. 104, p. 1801. J. E. Gorman is chief executive officer. See V. 101, 
p. 1014.

DIVS. \ '02, ’03. '04. ’05-'07. '08. '09. ,10-’12. T3. '14. 1915. None On pref.% I 1 2 1M None IK 12K y'ly 3 K 3 K Apr,2K since.
Year ended Dec. 31 1916, gross, $671,024; net, $203,407; Int. on bonds. $137,500; chargos, $188,980; bal., def., $117,686.—(V. 104, p. 1801).
K E O K U K  & H A M IL T O N  B O N D H O L D E R S ’ C O .—Incorporated In May 1914 with $100,000 authorized stock, of which only a nominal amount to be Issued at present, to acquire (per plan V. 99, p. 1920, the bonds of the Keokuk & Hamilton Bridge Oo.. which owns bridge across Mississippi River at Keokuk, la., used by Toledo Peoria & Western and Wabash RRs. and foot passengers, and assist It in rebuilding the bridge. Reconstruction has commenced.The $1,000,000 30-year convertible non-cum. Income debentures, to bear Interest at not to exceed 2M% per annum, have been exchanged $ for $ for the Bridge Co. bonds. Holders of Bridge bonds subscribed for an Issue of $400,000 of 30-yr. 6% secured notes secured by the bonds, the proceeds of which are being used to rebuild the bridge.The Income of the new co. is to bo applied, first, to payment of Interest on the 6% secured notes; second, to a special Interest fund on the non-cum. Income debentures, and, third, to retirement of the notes by lot at par and Int. or by purchase at less than par (these by increase In traffic it Is expoctod to retire in a reasonable time). Upon such retirement the notes of the 

Bridge Co. will be returned to the debenture holders. The dobonture coupons for $15 each are paid whenever the special interest fund is sufficient.EARNINGS of Keokuk & Hamilton Brldao Co. year ending Doc. 31 
1916, gross, $60,671; net, $40,179; interest, $42,735; taxes, $4,972. Pres., Andrew Carnegie; Treas., Theodoro Gilman, 55 William St., New York.— 
(V. 95. p. 818; V. 99, p. 120.)

LA CRO SSE & SO U TH EASTERN  R Y .— Owns La Crosse and Southeastern Jet. to VIroqua, Wls.. 40.81 miles: trackage La Crosse and S. E. Jet. to 
La Crosse. 1.8 miles; total. 42.61 miles. Stock authorized. $1,000,000; outstanding, $955,000; par, $100. Bonds. $1,000,000; auth.; outstanding, $300,000. Wisconsin Trust Co. of Milwaukee, trustee. Juno 30 1915, loans und bills payable outstanding, $91,115. V. 80, d. 222. Year ending Juno 30 1916, gross, $90,187; net, $25,189; Int. on bonds $15,000; taxes, $4,026; bal., sur., $6,163. Pres., John II. McMillan, Minneapolis, Minn.; V.-P., A. S. Cargill, Milwaukee, Wis.; Sec. & Troas., Jas. B. Taylor, Minneapolis, Minn., and Aud., S. J. Lennon, La Crosso. Wis. Office, 300K Main St., La Crosso, Wls.—(V. 80, p. 222.)

L A C K A W A N N A  R R . OF N EW  J E R S E Y ,— {See D . L . A  W . M a p .)—  Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, opened Dec.1911, D.L. & W.leases the road lor a guaranty of 4% on the stock. V. 93, p. 1324. 1786; V. 92. p. 656; V. 90, p. 557; V. 88. p. 558; V. 86, p. 543. Stock outstanding, $10,760,000, was distributed in Deo. 1911 as a dividend to the D.L. & W.stockholders.— (V. 93, p. 1786.)
L A K E  E R IE  F R A N K L IN  &  C L A R IO N  R R .— O w ns Sum m orvlllo to  

C larion . P a ., 15 m iles; branch , S trattonvllle co Mill C reek, P a ., 3.10 m.: 
other branch. 2.80 m.; trackage, Sutton to  Franklin. Pa.. 47.9 in .: to ta l, trusts Dec. 31 1916, $117,500; loans and bills payablo, $90,500. For yoar ending Dec. 31 1916, gross, $153,345; not, $56,713; other income, $5,583; int., taxes, &c.. $59,063; bal., sur., $13,232. Pres., Gen. Charles Miller, Franklin, Pa.; V.-Pros., T. J. Odell, N. Y.; Treas., H. II. llughos.

L A K E  E R IE  & P IT T S B U R G  R Y .— Owns 27.76 miles between Marcy at a connection with Cleveland Short Lino Ry. (now N. Y. Central RR.) and Brady Lako Jet. on Penna. RR.; was opened Oct. 15 1911. V. 98, p. 1241. Jointly owned by N. Y. Central RR. and Pennsylvania Co., which have trackage rights over tho road, rental providing for interest and 
5 %  on stock. Stock auth.. $6,000,000, as increased In May 1911; outstand
ing, $4,300,000, of which the Pennsylvania Company and New York Central Rlt. each owned on June 30 1916 $2,150,000. Under date of Nov. 30 1915 tho 1st M. bonds outstanding, amounting to $4,300,000, were cancelled. In lieu thereof there was authorized an issuo of $3,540,000 of 1st M. 50-year 4K% bonds and a liability sot up on the books for that amount. In June 1917 the new bonds had not as yot been Issued. If sold they may bo guaranteed by the proprietary companies. See V. 101, p. 
694; V. 103, p. 320.—(V: 103. p. 320; V. 104, p. 1801.)

L A K E  E R IE  & W ESTE RN  R R .— ROAD.—Owns Sandusky, O.. to Peoria, 111., 413 miles; branch to Minster, 10 miles; branoh, Indianapolis to Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush- vlllo, 128 miles; total owned, 710 miles; leases Northern Ohio RR., Akron to Delphos, 162 miles: trackage, 28 miles; total operated. 900 miles.
HISTORY, &c— See V. 60. p. 690; V. 85, p. 600. N. Y. Central RR. owns $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.DIVIDENDS.—U99. '00. ’01-'03. ’04. '05. '06. '07. '08. ’09toMay’17- On preferred__%/ OjJ 2 4 yearly 3 3 3 3 1 Nono
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RAILROAD COMPANIES  

[For abbreviations, A c . ,  see notes on first page]
Lake Erie & Western—Common stock $20,000 p m_- Preferrcd stock 0% (not cum) ($20,000 per mile).. 1st M ($10,000 per mile, see V -10, p 45) g-.Ce.xc* 2d M (V 54, p 444) $3 025.000 ($5,000 p m) gCe.xcf Equip trust duo $110,000 yrly begin Jan 1 1918-CP Lake Shore & Michigan Southern—See New York Lake Super St Ishp—1st M $1,400,000 ser redlOl.xc* Lake Talioe Ry & Fr Co—1st M g $500,000 s t beg 1005 Lansing Manufacturers—1st M serial Interest rental.' Laramie Hahn s Peak & Pacific Ry—See Colorado Las Vegas & Ton—B. & G . 1st M g s f d calU02>* FP2d M (held by Las Vegas & Tonopah) gold--------Leavenworth Terminal Ry & Bridge—1st M g s f.CexLehigh & Hudson River—Stock $1,340,000------------Second mortgage gold_______________________ zLeli & Hud HIv gen M $3,000,000 g (see text)Ce.xc*Debentures $400,000 red 105 since Nov 1911------ x
Lehigh & New England—Stock-------------------------First mortgage $1,000,000 gold-----------------FPxGenoral mtge $15,000,000 g red 105-----GuP.kc*Equip tr ser A g gu red 102 K due $30,000 yrlyQuPx do ser B g gu red 102 H due $45,000 yrlyOuPx 

do ser O guar gold rod 1021$ $35,000 yrly.QuPxdo ser D duo $40,000 yearly guar--------PeP.xc*do ser E duo $55,000 yrly (guar) (V. 103,p. 1405)Lehigh Valiev—Common stock $80,000,000--------OpPreferred stock 10% (V 79, p 151, 269)-----------OPFirst mortgage extended In gold In 1898.0P.xc&r Consolidated Ml coup* reg $4,762,000 4 Hs ..xc&rl$40,000,000 /annuity $2,538,000 4Hs-----FPx/General Consol mtgel $150,000,000 gold._QPxc*&i do do /Coll trust bonds $500,000 due s a, see textGP.xc*&rEquip trusts Scries J g due $250,000 s-a__Usm.xo*
Bonds of Controlled Properties—Lehigh & N Y lst M gold guar p & 1___ Mp.xc*&rLehigh Valley Ity 1st M g gu p & I (end) GP.xc*&r Lehigh & Lake E 1st M $3,000,000 g Usm.xc*&r._

M iles
Road

Date
Bonds

Par
Value

710 S100710 100710 1887 1,000710 1891 1.0001917Centr al RR.24 1911 100 &c17 1901 1,0008 1905 1.000Wyom tag Sc Eastern1906 1,0001914 1,0003 1893 1,00010063 1887 1.00074 1890 1,000__ 1907 1,000
50All 1895 1,000196 1914 1,000__ 1908 1,000__ 1911 1,000__ 1913 1,0001914 1,000PeP 1916 1,000__ , _ 60__ 50285 1868 1,0001 1873 1,000315 f 1873 1,000315 1903 1,000 &c315 1903 1,000 &c__ 1905 1,000. . . 1907 1.000

115 1895 1,000614. 1890 1,00011 1907 1,000

A m oun t
Outstanding

$11,840,00011,840,0007.250.0003.625.000
1.100.000

890,500,
60,Ry 182,68,5301,340164

2,6874006,0001,0004.000180430,
410,480745,60,501,106,5,000,10,400,12,600,26,639,20.6977.944,250,

000000000
000000,000.000,000,000,000
,000,000,000,000,000,000,000,000700300000000000000000000000

2,000,00015,000,0003,000,000

Rate
%

5 g5 g
414
6 g6 g5 g
6 g 6 g5 gSee text 5 g 5 g4

See text5 g 5 g 4H g 414 
4H 414 41410 in T5 10 4 g 414 & 6 414 & 6 4 g 
414 g 4 g 
414 g
4 g 414 g 414 g

W hen
Payable

J & J J & J J & J J & J
F & A A & O J & J

Last Dividend  
and M aturity

Jan 15 1908 1% Jan 1 1937 July 1 1941 
Jan 1 1918 to’27
Feb ’18-Feb ’31 Oct 1 1931 
July 1 1920-30

J & J Jan 1 1922 
J & J July 15 1921 & J Jan 1 1923 

& D Decl5 1916 6% & JJuly 11917 
& J July 1 1920 & N July 1 1920

--------!Nov 28 T6, 4%Jjuly 1 1945 J July 1 1954 D To June 1 1923 N To May 1 1926 
A To Feb 1 1928 S To Mch 1 1929 

_ O To April 1 1931 
Q—J July 14 T72>4% Q—J July 14 ’172J4% J & D June 1 1948 & D Dec 1 1923 & D Irredeemable & N'May 1 2003 & N May 1 2003 & A Aug'17-Feb 26 & S Sept 1 1917

S Sept 1 1945 JJuly 1 1940 S Mch 11957

Places Where Interest and 
Dividends are Payable

Office, Gr Cent Ter, N Y Chase National Bk, N Y do do

Clt Sav ft Tr Co, Cleve Merc Trust Co. San Fran 
Union Trust Co, DetroitV
Fidelity Trust C , Phil a_ do doCentral Trust Co, N Y Warwick, N Y 
llrvNat Bk.N Y.and 1st 
/ Nat Bk, Warwick, N Y Irving Nat Exch Bk N, Y 
Philadelphia office 

437 Chestnut St, Phila
Guar Tr & S D Co. Phila do do
„  do doPenn Co for Ins. &c. Phil do doChecks mailed

do do

Co’s office, 228 So 3d St, 1 hll, and J P Morgan & Co, New York
Co’s office. Philadelphia
Of.Phll.&JPM&Co.NY do dodo do

BONDS.—Guarantees 5s Nor. Ohio, which see. Equip. 4 jXs, V. 104, 
p. 256.EARNINGS.—4 mos.,/1917............ Gross, S2,605,■437; not, $665,696Jan. 1 to April 30. \1916---------- Gross, 2,246,238: not, 670,582REPORT.—Report for year end. Dec. 31 1916, Issue of June 30.

Year— Gross. N et. Other In c . In t .,  A c . Balance.
1916............ $7,404,184 $2,410,960 $126,438 $1,017,431 sur.$l,519,9671915 ____  6,239,647 1,445,241 126,562 1,055,253 sur.516,550
1914.......   5,602,771 867,402 123,474 1,218,750 def.227,873—(V. 100, p. 1341; V. 102, p. 609, 1436, 1535: V. 104, p. 256, 1591.)

LAKE SUPERIOR & ISHPEMING RV.—Owns Presque Isle (Marquette) to Ishpemlng, Mich., 26.30 miles; branches, 10.07 miles; total, 36.37 miles. Also owns largo docks at Presque Isle Harbor. Controlled by Clevoland-Cllffs Iron Co. Stock, SI,000.000: par. $100. Of the serial 
6s of 1911 ($1,400,000) $70,000 mature yearly; they are redeemable, all or any, on any Int. day In reverse of numerical order at 101. V. 92, p. 1636; V. 93, p. 229. For year ending Juno 30 1916, gross, $802,590; net, $292,352; other Income, $14,255; int. on bonds, $68,130; rental, &c., $9,683; bal., sur., $228,794. Car trusts out Juno 30 1916, 8250,000; loans and bills payable, $132,000. l’res., Wm. G. Mather, Cleveland, Ohio.— 
(V. 96, p. 790.)

LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 
LAS VEGAS & TONOPAH RR.—Owns Las Vegas. Ncv.. to Beatty 117 2 inllos. In June 1914 an arrangement was made with the Bullfrog Goldfield RR., under which the road between Boatty and Goldfield Is to be practically ro-constructed. The Las Vegas Sc Tonopah RR., in return for Its guaranty of the $199,000 Bullfrog-Goldfield 1st M. bonds and transfer of part of Its line between Beatty and Goldfield, received 51% of tho Bullfrog company’s stock ($1,640,000 as reduced), per plan, V. 99. p. 1538. Stock auth.. $4,000,000; outstanding. $1.500.000; par $10 0 . Working liabilities Juno 30 1916. $1,648,771. No bonds. ’
E AR N IN G S.— 6 mos.,f 1916----------Gross, S62,471; net loss, $6,012July 1 to Dec. 31. \1015----------Gross, 71,513; net, 13,134Four Months.— /1917-------- Gross, $33,886; net loss, $2,171Jan. 1 to Apr. 30. 11916--------Gross, 47,128; not, (>,880For year end tag Juno 30 1915-16. gross, $142,108; not, $34,399

1 9 1 4 - 1 5  ( 1 1 8  miles), gross, $134,959: net, $20,125; other income, $7,331: charges, $49,539; bal., dof., $9,037. Pres., J. Ross Clark; V.-Pros.’
C. O. Whittomoro; Sec. & Troas., W. II. Comstock. Office, 583 Pacific Electric Building, Los Angeles, Cal.

BULLFROG-GQLDFIELD RR.—Beatty. Nov., to Goldfield. Nev. 80 milt's. In Juno 1914 control was obtained by Las Vegas & Tonopah RR duplicate lines being abandoned. See above; V. 99, p. 1536. Yoar 1915
16, gross, $142,516; net, $38,708. 1914-15, gross, $126,596; net, $25,326;other Income, $7,413; tat., taxes, &c., $26,556; bal., sur., $6,183 —(V 98. p. 1918; V. 99, p. 1536.) ’ * 1

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway and railroad bridge (opened Jan. 1 1894), 1,140 ft. long, over Missouri River at Leavenworth, Kan., and valuable terminal property in that cltv' 
In July 1910 the Chicago Great Western acquired the entire stock, but does not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. Joseph <So C. B. (Chicago B. & Q.) and Chic. It. I. & P. use the bridge at an annual rental of $16,000 each, under a 30-year contract from 1,894 with option of 30-year extension. Chicago Great Western RR. also uses tho bridgo under a contract expiring in 1924, tho annual rental being S12 000 Stock. $600.000.—(V. 9 , p. 397.) ’ uu

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Centra New England Ity. to Belvldcre, N. J., on the Penn. Itlt., 7 3 .9  miles- and from PhUUpshurg, N. J., to Easton, Pa., .70 miles; trackage, Penn R R  Belvldere to Phllllpsburg, 13.3 m.; D. L. & W. trackage, Andover jot to Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79. 0  269- V 94 p. 416. Dividends., 4% 1912. 1913, 1914; 8 % in 1915 4% &4% extra June 1916. and 4% and 2% extra in Doc. 1916. /0 xlra JunoBONDS.—Of the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar 
Jointly, n. & I.. by Central lilt, of N. J-and Leh. Coal & Nav. Co and $165,000 aro reserved to tako up prior liens. V. 92, p. 5 9 5  1 7 0 1  foiro of guaranty. &c.. In V. 67. p. 788: also V. 85. p. 15137 ’ 1' Ul* MeoEARNINGS.—4 mos.,/1917------- Gross, $702,652; net, $202 323

Jan. 1 to April 30. 11916------- Gross, 632,482; not, 22t’,732ANNUAL REPORT—For year ending Doc. 31 1916, V. 1 0 4 , p. 22257 
D ec. 31 Year. Gross. N et. Oth. Inc. In i..T a x .,A c . D ivid'ds Bal Si/r1916 $2,143,597 $796,044 $7,331 $377,810 (14)8187 600 $23̂  975

2  006.429 7 9 5 .8 5 9  3 ,2 7 7  3 8 2 .8 0 0  (&T1 0 7  20 0  i i l . i l lLewis A. Riley, Pres., Phila., Pa.—(V. 104, p. 3225.) ’
LEHIGH & NEW ENGLAND RR.—Operates road from Hauto. Pa., to Campbell Hall, N. Y., 127 miles; Hainesburg Junction, N. j.  to Edgowater, N. J., 60 miles; Bethlehem, Pa., to Benders Jet., Pa., 19 miles: Bath. Pa., to Martin's Creek, Pa., 18 miles, and branches, 72 miles; total Dec. 31 1916, 296 miles, of which 9 m. arc leased and 96 m. operated under trackago rights, leaving 192 miles owned. V. 95, p. 1 4 0 3 . Lehigh Coal & Nav. Co. owns majority of stock. V. 78. p. 1781. 1962; V. 91. p. 1386 
SECURITIES.—Stock auth.. $7,500,000: outstanding, $6.000,000? of which $5,997,500 Is owned by Lehigh Coal & Nav. Co.; par, $5 0 .
DIVIDENDS.— 11913. 1914. 1-R6- f 1916 (cal. yoar).Per cent------------------- 4 8 8% & 3% extra 8% & 2% extra
Bonds, A c .—Of the Gen. M. 5s of 1916 ($ 16.000,000 auth. issue), $4 .000,000 Serios A were sold to retire $2,650,006 old bonds, called for payment Oct. 1 1914 and Jan. 1 1915, and for additions and Improvements, $1 000 - 000 wore reserved to retire tho 1st 5s and $10,000,000 for future purposos. V. 102. p. 976, 1060; V. 99, p. 49, 674. Lehigh Coal & Nav. Co. (V. 9 1 p 1386) guarantees car trusts A and B. V. 86, p. 1343, 1409; V. 96, p. 63.EARNINGS.—4 mos.,/1917. ___ Gross, $1,650,378; not, $$33 101Jan. 1 to April 30. \ 1916 ..Gross, 1,043,256; not, 407 877REPORT.—For year ending Dec. 31 1916, V. 104, p. 2005.

Gross N et, after Other Interest, Dividends Balance, 
Earnings. Taxes. Incom e. R en ts ,A c . Paid. Surplus.

1916-----$.3,046,332 $1,116,762 $61,202 $480,193 (10)$600,000 397,771
1915 -----  3,074,265 1,395.569 23,598 470,029 (11)660,000 289,138

Pres., Samuel D. Warriner; V.-P. & Gen. Mgr., R. II. Wilbur- V -P Sc Gen. Counsel, Wm. Jay Turner; Soc. & Treas., Henry II. Pease; Co'mnt
2156?VR!o4°ldS2005 )CheStnUt St” Phila”  1>a —(v- 103- P- 1405, 2078’.

LEH IO H VALLE Y RR.— (See M a p .)—  Oper. Dec. 1916, 1,443 miles,viz: Main Line (fee, or all stock owned), ] Leased 14 3
Jersey City to Buffalo---------- 445 Trackage ...1111 ...........Branches (fee or all stock own’d) .809! (2d track 59 7  miles)
HISTORY, ETC.—The Drexel-Morgan interests, It Is understood, have a preponderating voice In the management. A syndicate represented by Kuhn, Loeb & Co. In July 1910 acquired a large Interest. V. 91 p. 276 *  
The LotagtaBuffalo Terminal Ry. Corp., all of whose securities ($50 000 stock and 33,740,000 5% debentures or 1st M. 4s arc owned, is building a now passenger terminal at Buffalo. V. 102, p. 153; V. 99, p. 467- V 10 0  P- 397, 733, 1257, 1672; V. 101, p. 455; V. 103, p. 2341; V 10L p 1263 ) Lehigh Valloy Harbor Terminal Ry. was incorporated in N j  on 

March 10 1916 with nominal ($100,000) capital stock, to establish an extensive terminal development with piers. &c., on some 400 acres of waterfront and underwater land at or noar Jersey City. All its obligations ($3,562,740 5% notes) were held Dec. 31 1916 by Leh. Val. RR v 103 p. 587; V. 102. p. 1060, 2166; V. 101, p. 2351. " *
nrv&O A Ij PROPERTY.— The Lehigh Valley R R . Co. owns all the ($1 965 - 000) stock of the Lehigh Valley Coal Co. (V. 81. p. 1726). Annual renor’t for 1916 in V. 104. p. 2339. Purchase In 1905 of Coxe Bris.. see “ Bonds ” The Coal Co. shipped from collieries owned and controlled 7 074 765 tons of anthracite coal for the 6 mos. to Dec. 31 1916, against 7,254,367 tons for
DocC3ri&1916d^̂wasP8r6°92 0761915: t0taI C°a‘ and C°k° tonnaK°- 6 mos. to 

In Jan. 1912 the Lehigh Valley Coal Sales Co. was Incorporated. See
w & .'S r -tS v : s s rOn Doc. 21 1914 the lower Federal Court dismissed the suit brought by the Government against the company and Its subsidiaries and the Lehigh V alley Coal and Coal Sales companies for alleged violation of tho anti-trust law and commodities clause of the Inter-State commerce law. V 98 n 912, 1920: V. 99, p. 1910. Also see Central RR. of N. J. in V. 101 n 1465’
V?V102,mp?609? 16§efl896V’ 103' P' 1118: V’ 102' P’ 1346: V‘ 101’ p’ 2145=

’94’ ’°5’ ’°6’ ’° 7- '10- 'H-T3. '14. 1915 to July 141917 Since 93 (%)) None 1 4 4 6 y’ly. lOyrly Below 10(214%O-F)
In Feb. 1912 also an extra cash dividend of 10%, applicable if rip- 

sirod to subscription for stock of new Leh. Val. Coal Sales Co V 94 d 123In Jan. 1914,5% (semt-ann.): April, 2 1 $% (quar.); July and o’et..244%’. 
BONDS.—Gen. Consol. Mtge. of 1903 is for 3150,000.000 bonds bear-' not to exceed 5% int.. covering tho entire road, tho stock of tho Lehigh Valloy Coal Co. and other stocks owned. On Dec. 3 1  1 9 1 0  there were outstanding In tho hands of tho public, $20,697,000 4V4s and *26 639  

000 4s; in treasury, Sl.000,000 4^s and $13,000,000 1 s; rasorvod (a.) to retlro underlying bonds. $76,664,000. and for additions See 8 1 2 - 
0 0 0 ,0 0 0 , those last being issuable at not exceeding S2 .0 0 0  000  a vear or larger amounts as may be authorized by stockholders. Old bonds mav however, be extended, if necessary, for not over two years Provision mav bo mado at time of issue of bonds thereunder for right to convert Into stock

v: 11:8: S f e V l i . V W ’ ;o ' ” ,642; v- »•  v - A M S ;Tho purchase of stock of Coxe Bros. Sc Co. ($2,910,150) (V 103 n 
2' 1 ' 1 ofTDela. S,',lsq- & Schuylkill RR. in 1905 was financed by an Issue of $19,000,000 coll, trust 4% bonds, to bo retired bv 3500,000 semi-annual Installments beginning Aug. 1907 and secured by deposit of thoso stocks with trustoo. Bonds subject to call as a whole at 102H. beginning Aug. 1912 or

& V M m - ,Ma- 1376: v - «•  »• “ o n . *».

000: It.1 $2,400,000. V. 103. p: 5S7. 588. 5J.0U0.-
GUARANTIES.— Lehigh Valley Railw ay C o .—Owned Buffalo N Y to near Sayre, Pa., 174.48 miles, double track, and branches. 339 74  miles In all 614.22 rn.. covered by $15,000,000 mtge. of 1890 but In 1903 and 

1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh *T .,9 It P l<. t*11* k t A 01 r t 1 1 / .4 *» (\l 1/1 oil /\ mu A K •« T  ̂l. I tt . 11 —. . - ®

n Valley R R . C o. of N ew  J ersey.~ rOwned double-track road fromPhllllpsburg, N. J., to Jersey City, and branches, with about 125 acres at Jersey City and a largo water front. See. Total mileage, 122 miles. Stock outstanding, $12,506,000, all owned by Lehigh Valley R R ., which In 1914
p°.a703‘ v?98? r i8 4 5 .V1920.P- ^  ^  53’ P' 64° ’ 88°= V* 8l* P’ 784:

M orris Canal.—-Stock and bonds mostly owned by Lehigh Valley RR 
See Issue Oct. 1912 and V. 92, p. 527. 1109: V. 93. p. 8 1 1  1 1 0 6 - V 04 n 419;V. 95. p. 488: V. 97. p. 373. In Nov. 1915 the lease was held taxable! V. 101, p. 1807. Ownership of basin in Jersey City, V. 102, p. 1060.
. ffn n .A N . Y . Canal A  R R .— Leased for 99 years from Deo. 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Its stock Cmisoi. Include $4,000,000 5s. $3,000,000 4s. $1,500,000 4 Hs V. 62. p! 950 

Seneca County R y . . $500,000 gu.bds.: none sold June 1916 V 79 n 1 2 7 1  
Lehigh A  Lake Erie mortgage ($3,000,000) covers 11 m. double-track terminal road at Buffalo, V. 81. p. 211: V. 83. p. 702. Now a part of the Lehigh Valley Ry. Go. V. 84. D. 1248; V. 85. p 312; V. 87?p. 817? 818
EARNINGS. 4 mos.,/1917---- Gross, 315,377.005; net, $2,045,054

Jan. 1 to April 30. \1916----Gross, 14,593,996; not, 3[460[448
ANNUAL REPORT.— Tho report for 1915-16 also for Lehigh Vnllev 

p.°2337? i339, 2350.P “ 5' F"  6 “  D“ ' 31 »"«■ v T ®
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June, 1917.J RAILWAY STOCKS AND BONDS 75
RAILROAD COMPANIES  

[For abbreviations, Ac., see notes on first paoe]
Lehigh Valley RR—(Concluded)—Lehigh Val Term 1st M g guar p & I end..Ce.xc*&r East & Am 1st M Phlll N J to Perth Am &c guar.xr Easton & Nor 1st M g guar by Leh Val-GP.xc*&rMiddlesex Valley 1st mtge $600,000 gold__Ce.zc*Pa & N YOan&RR—Cons gu (text) (end)-.GP.xr Morris Canal consol stock 4% guaranteed perpotualProforrod stock 10% guaranteed perpetual_____L V Coal Co 1st M $12,000,000 g s f not dr__xc*&rdo Interest reduced__________________ r._xdo debentures______________________ xDelano L'd 1st M g gu s f (V 90, p 1617)___ GP.xWyoming Valley Coal consol (now 1st mtge)____ x

Cons Real Est 1st M $2,600,000 (V 83. p 702) ..Usm Lewiston Nez Perce & Eastern—1st Ref. M text—Nez Perce & Idaho 1st M red part yrly 105-CCxc* Lexington Union Station—Preferred stock (see text)-
Llgonler Valley RR—1st M $300,000___________xLime Rock—Consolidated refunding mortgage gold.. Litchfield & Madison—First mtge $1,000,000 gold.x Little Miami—Stk original gu 8% 99 yrs P C A  St L._• Special guaranteed betterment stock ($5,000,000)-.

General mortgage $10,000,000............................ zLittle Rock & Hot Sp West—See St Louis Iron Mtn &Little Schuylkill Nav RR & Coal—Stock (rental guar)Live Oak Perry & Oulf RR—First mortgage--------xLong Island—Second (now first) mortgage--------- xc‘Consolidated mortgage (gold) ($3,610,000are5s)Ce.vGeneral mortgage gold_________________ Ce.vc*Long Island RR M on ferry for $2,750,000 g .Ce.zc*Stewart Line mtge of 1932 for $500,00O gold__CevDebenture ($1,500,000) gold not subject to call__zNew York & Flushing first mortgage assumed..Cez Bklyn&Mont 2dM assu BusSta to E’tp't A  brsCe.zc*Long Island & Flushing M gold assumed.Ce.vc*New York Bay Extension 1st M ass $200,000____zMontauk Extension $600,000 1st M assumed__zUnified M gold callable at 110------------ Usm.xc&r
a'In hands of public; total Issue shown in left-handle olumn

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

28 1891 $1,000 $10,000,000 5 g A & O Oct 1194169, 1880 1,000 6,000,000 5 M & N May 1 192013 1895 500 &c 51,000 4)4 g M & N Nov 1 193529 1892 1,000 200.000 5 g M A N Nov 11942137 1888 1,000 8,500,000 4. 4)4, 5 A A O Apr 1 1939— ____ 100 Sec text 4 F A A Aug 6 '17. 2%— ____ 100 See text 10 F A A Aug 6 '17, 5%__ 1892 1,000 10,114,000 5 g J A J Jan 1 1933__ 1892 1,000 1,400,000 4 g ,1 A J Jan 1 1933___ 1912 7,500,000 4 M & HMch 1 19621891 1,000 326,000 5 g .1 & .1Jan 1 1932__ 1887 1,000 200,000 6 J & J July 1 1917— 1906 1.000 In treasury 4 F & A Feb 1 1956___ 1915 100 A c See text 6 g A & O Apr 1 194015 1911 600 &c 105,000 6 g J & J To Jan 1 1925— ____ 100 388,000 4 ■J A J July 1 1917 2%16 1913 1,000 300,000 6 M <& N May 1 194312 ____ 1,000 400,000 4 e ,1 A .1July 1 192944 1904 1 000 1,000,000 5 g M A N Nov 1 1934— ____ 50 4,943,100 8 3-5 Q--M 10 JunelO T7 21-5— ____ 50 4,546,650 4 Q—M 10 JunolO 1917 1%
Sou. 1912 1.000 1.070.000 4 M A N Nov 1 1962

32 ____ 50 2,487.950 5 g J & J July 14 ’17 2)481 1912 1,000 789,000 5 A & O Junel 1942155 1878 100 &c 268,537 7 F & A Aug 1 1918156 1881 1,000 4,731,000 4 &5g Q—J July 1 1931163 1888 1,000 3,000,000 4 g J & D June 1 1938— 1892 1,000 1,494,000 4)4 g M & S Mch 1 192218 1892 1,000 332,000 4 g J & D June 1 19321894 1,000 al,135,000 5 g J & D June 1 19342 1880 1,000 125,000 6 M S Mch 1 192076 1888 1,000 600,000 5 g J A D June 1 193819 1887 1,000 650,000 5 g M A N May 1 19376 1893 1,000 alOO.OOO 5 J A J Jan 1 194321 1895 1,000 a315,000 6 J A J Jan 1 1945316 1899 $1,000 $5,660,000 4 g M A S Mch 11949
olumn ; balan co under unified mtg e.

Places Where Interest and 
Dividends are Payable

Of.. Phil, & J P M  , N Y  Office, 228 So 3d St, Phil do doOf. PhU,&J P M &Co ,NY Lehigh Valley RR. Phlla Office, 228 S 3d St, Phlla do do
/ J P Morgan & Co. N Y, 1 and Drexel & Co, Phil 
Company’s office, Phlla Co’s office, N Y & Phlla. Fidelity Tr Co. Phlla.
New York and Spokane ChicagoOffice. Lexington, Ky 
Mellon Nat Bk, Pittsb Portland, Me 
Central Tr Co, N Y Office, Fosdick Bldg, Cin do do

ers’Ln&TrCo, N Y
Office, 410 Walnut,Phlla Safe Dep & Tr Co, Balt 
m s Penna RR Codo do&Londo dodo dodo do

do do&Londo dodo dodo dodo dodo dodo do

—Six M o s . to D ec. 31-------Year ending June 30—
Revenue from  Oper.— 1916. 1915. 1916. 1915.

Coal freight.................... $9,345,640 $9,825,860 S18,811,099 $19,195,756Merchandise freight----- 11,317,769 10,202,599 20,363,251 16,005,501
Passonger----------------- 2,599,694 2,301,665 4,300,183 4,043,799Mail, oxpress, &c-------- 2,455,453 1,911,093 3,908,037 3,280.906

Total oper. rovonuo..$25,718,557 $24,241,217 $47,382,570 $42,525,962Net, after taxes............. $6,358,396 $6,653,332 $12,574,714 $10,871,803Other income.............   1,360,562 730,346 1,626,229 1,942,212
Total net..................$7,718,958 $7,383,678 $14,200,943 $12,814,015Bond Interest............  $1,917,434 $1,706,662 $3,500,437 $3,459,738Lease other roads_____  1,071,295 1,071,295 2,142,589 2,142,589Other rents, &c.............  727,585 764,409 891,477 889,243Preferred dividends___ (5%)5,315 (5)5,315 (10)10,630 (10)10,630

Common dividends..(5%)3,025,085 (5)3,025,085(10)6.050,170(10)6,050,170
Balanco, surplus____  $972,245 $810,913 $1,605,640 $261,645
Chairman, E. II. Thomas, 143 Liberty St., N. Y.; Pres., E. E. Loomis; V.-Pres., J. A. Middleton, F. L. Blondingor, T. N. Jarvis, L. D. Smith- Trcas., C. J. Kulp; Sec., D. G. Baird, 228 So. 3d St., Phlla.; Executive Committee: Chairman, E. B. Thomas, Goo. F. Bakor, E. T. Stotesburv Wm. P. Clyde, W. II. Mooro and Daniel G. Reid.Directors—Edward T. Stotesbury, \V. R. Butler, Fred. M. Kirby Wm. II. Mooro. Daniel G. Reid, E. S. Mooro, James McLean, Samuel T Bodlne, Geo. F. Baker, Henry B. Coxo, E. B. Smith, Morris L. Clothier — (V. 104, p. 764, 863, 1263, 2118, 2337. 2553.)
L E W I S T O N  N E Z  P E R C E  & E A S T E R N  RR.—Projected from Lewiston Idaho, to Nez Perce 74 miles, or which 25 miles from Lewiston was partlv •constructed In Juno 1917, Including 13.8 miles Vollmor to Nozperco Ida  In operation. Stock outstanding, $562,700, par $100. Bonds au th or’’  izod, $5,000,000 First and Refunding gold 6s at $25,000 per mile- Snr>- kano & Eastern Trust Co., trustee. Of the bonds, $150,000 are WuU ble to retire the $125,000 Nez Perce & Idaho 1st 6s,$200.000on account of

work done and $275,000 when first 25 miles are completed. V. 100 r> 9085For year ending June 30 1916, gross, $37,752; net, after taxes S17 978- int., taxes, &c., $6,012; bal., surplus, $10,548. Pres., Z. A Joh n son 1 
V.-P., D. S. Wallace; 2d V.-P. J. P. Vollmer; Sec.. A. II Alford all ofLewiston, Ida.; and Treas., I.II. Jorgons, NezPerco, Idaho_(V  inn n1592, 1832. 2085.) w.iuu. p.

L E X I N O T O N  & E A S T E R N  R Y . — See Louisville & Nashville 
LE XIN G T O N  (K Y . )  UNION STATION CO.— Owns passenger station Common stock, $15,000, owned equally by Loulsv. & Nasliv Clics ' A Ohio and Lexington & Eastern. There has been authorized $500 000 of 4<v cumulative (non-voting) preferred stock, secured by intge. and rentals n-dd by above-named roads on basis of passenger cars. Pres., W. A. McDowell- 
L I G O N I E R  V A L L E Y  R R .—Latrobo to Llgonler, Pa., 10.3 miles- Ligo- nlor to Fort Palmer, Pa., 5/7 m.; total, 16 miles. ’ "
Stock. $500,000; par $50. Dividend, 25% in stock paid Mav 1 1913 In year 1913-14 6% deferred dividend and 6% regular woro paid) Bonds' see table abovo. For year ending Juno 30 1916, gross, $290 340• net’ $175,154; 1914-16. gross, $213,029; net.$103,423. l>n£ [ jT r Molion- Sec., A. W. Mellon; lreas., It. B. Mellon. Office, Pittsburgh, Pa. ’ 
LIA1E RO CK  RR—Owns road In and around Rockland, Me’ 11 m - trackage, 1 m.; total. 12 m. Stock, $450,000; controlled bv the Rnrkinmi- Rookport Lime Co. of Maine (V. 92. p. 900). Dlv. in 1905-06 V" ■ ion 07, 5%, of which 3% from accumulated surplus; 1907-08 19 9 8  no:

Kor • tono-to u  m • io m . i l  ■ xu o/ .- i o i i . io  o i / m .0,.v,n.4'i

LITCHFIELD & MADISON RY—Owns Litchfield Jet. to Madison Til 44 m.; trackage. I in.; total, 45 m. Stock, common, S500 non- nr»f non-cum., $500,000; par, $100. Car trusts Juno 30 19l(j «'io qsq1 --
1915-16, gross, $249,401; not, $83,724; other inc., $23,22o’; int &c 361; sur., $55,231. l>r<« .Tamnn Giinran Allrn TilPres., James Duncan, Alton,' 

LITTLE KANAWHA RR.

4% Year
III.—(V7 79,”p' 1256.’)

. . -Parkersburg, W. Va., to Owensnort to a a  m. Stock, common, $359,500; prof., $150,000; par, $ioo Controlled by Pittsburgh A  Lake Erie Pennsylvania Co. and Balto. & Ohio wb ch___  ** * irr» i r\r\ „i» il,„ finnlr f lin lcuf_naimvl At\nnr.4t«.. ai. . » >»U1LUown $478,100 of the stock, the last-named operating the road as agent V 86. p.„98ij V. 82. P- 628;„V. 86. P.- OSU V. 102, p. 66, For yel? ending

to Columbus. O., 55 m.; Cln. St. Con. RR.. 2 m.; Richmond & Miami RR-’ Indiana State line to Richmond, 4 m.; total, 199 miles. "
LEASE.—On Deo. 1 1809 leased to Pittsburgh Cincinnati & St Louis (now Pittsburgh Cin. Chicago & St. Louis RR.) for 99 years, renewable forever. The Penna. RR. Co. Is a party to the contract and guarantees Its faithful execution. Rental Is 8% on $4,943,100 orlrdnal stock. 4°-r, on bet

terment stock and int. on debt. V. 84, p. 51, 815; V. 86, p. 857; V. 104, p. 7o* *
. Koneral 4s of 1912 ($10,000,000 auth. issue; Cent. Trust
*%?aC6.Pop- c ° - of Cincinnati, trustee) are to boar not over 4% int with a first lion; remainder $8,930,000 issuable only for betterments when ar>- 
proved, but nono until all the special bettermont stock authorized undor tho loaso has been Issued. V. 95. p. 750, 1331: V. 96,p. 420.

Lessees ronort shows results to losseo: In 1909, profit, $67,171; In 1910 
Prom5,$Tl9!?£8:,ln 19U- Profit, S189.539: In 1912. loss, $28,188: in 1913' l°,SnA f, ?2’19?; n loss, $218,712; 1915, loss, $22,588; 1916, profit,$196,704. Stock auth., $10,000,060. Beginning Doc. 1899, 1-5% extra paid on com. stock each Dec. and Juno, and with 1912 1-5% also in Sept, 
from surplus invested funds, making div. 8 3-5% yearly.—(V. 104, p. 2010.

1917.5

LITTLE SCHUYLKILL NAVIGATION RR. & COAL—Owns from Port Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 91.71 miles. Re-leascd on Dec. 1 1896 to Phlla. & Read. Ry. for 999 years and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 
DIVS.— 1 ’06 .'07.’08 .’09 .’10.’ l l .  *12.’13. *14. ’15. '16.Since 1903 % / 5 5K 5M 5 5H 5 5 5 5Lessee pays taxes and organization expenses.—(V. 98, p. 1845.)
LIVE OAK PERRY & GULF RR.—Owned Live Oak to Econfenia, Fla., 62.85 miles; Mayo Jet. to Alton, Fla., 14.41 m.; Murat Jet. to Murat, 

3.74 m.; branches, 2.88 m.; total, 83.88 miles. Stock auth., $2,000,000; outstanding, $600,000; par, $100. Bonds, see table. Car trusts Juno 30 1916, $35,000. For year ending June 30 1916, gross, $235,273; not, $119,063; charges, &c., $66,621; bal., sur., $54,951. Pres., J. H. Powell; Sec. & Treas., R. Hopkins. Office, Live Oak. V. 104, p. 2452.
LONG ISLAND RR.
Owns—  Miles.Long Island City to Greenport__94Long Island City to Montauk__ 115Sundry branches_____________ 114
Leases (‘ which see)—Nassau Electric RR ___ . ___ 9Long Isl. RR. No. Shore Brch__30N. Y . & Rockaway Beach Ry.*._ 12 
Also owns the Huntington RR

Operates the steam surface roads of Long Island.
.............  Leases—(‘ Which see.) Miles.N. Y. Bklyn. A Man. Bch.‘ .......  16Other _____________________  2

Trackage—
Penna. Tunnel & Terminal_____  4

Total Jan. 1 1917________ ..397Oper. electrically (miles trac)._188Double track________________ 150
Northport Traction, Nassau CountyRy., Glen Cove RR. and Ocean Electric Ry., having combined mileage o'f 34 44 miles, and through the Long Island Consolidated Electrical Companies a one-half interest in N. Y. & Long Island Traction Co., 42 m.. and Long 

Island Electric Ry., 26 m. V. 89, p. 598; V. 90, p. 1040. In March 1917 rate of mileage books increased from 2c. to 2>4c. per mile. V. 104, p. 1263. Other rates, V. 104, p. 2343.
PLAN.—In Jan. 1917, on condition that the minority shareholders would surrender their holdings, the Pennsylvania RR. Co., in order to strengthen tho credit of the Long Island RR., agreed (a) to accept from the latter in settlement of tho approximately $30,000,000 of indebtedness due It by theL. I. RR. Co. (consisting chiefly of 4% debentures), $5,202,100 new 5% 20- year debentures, and for the remainder capital stock at par; (b) to give the $5,202,100 now 5% debentures in exchange for the minority stock, S for $. See V. 104, p. 361.
Tho now debentures will be secured by any future mortgage on the property. With the debt to the Pennsylvania RR. discharged as above proposed, “the amount of earnings of 1916 applicable to the payment of interest on tho $5,202,100 of new debentures would have been about five times the 

amount of such interest." Only about $500,000 minority stock had not assented in May 1917. V. 104, p. 663,!863,1146,1263, 1899, 2235, 2452.
STOCK.—In April 1917 the auth. capital stock was increased from $12,000,000, par $50, of which Penn. RR. owned $6,797,900, to $40,000,000. Stockholders not assenting to tho aforesaid plan were entitled to subscribeat par till May 22 1917 for 184H %  of new stock, tho total outstanding boing increased to $34,110,250. V. 104, p. 1899.

{DIVIDENDS. Per cent______ 82. ’83-’90. '91. '92. ’93. ’94. ’95. ’96. None
1 4 y’ly. 4K 5 5 4)i 4 4 since.

BONDS.—The Refunding 4s of 1903 ($45,000,000 authorized Issue) are secured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $24,008.000, guar, as to prln. and lnt. by the Penn. RR., were sold, the proceeds to be used for various Improvements and additions In connection with the Pennsylvania tunnels to and through New York City, principally for additional terminal facilities at Bay Ridge and Long Island City and for a doubletrack connection with the New Haven road, for additional freight and passenger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 583. 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81. p. 211; V. 82, p. 868; V. 92. p. 527.

Equipment trusts Dec. 31 1916, $2,360,000. In March 1917 $940,000 4>4% equipment trusts were authorized. V. 104, p. 559, 1263.The U nified Mortgage Is limited to the amount now outstanuing. Bonds are subject to call at 110 in whole or In nart on any Interest day. V. 68. p. 618. Mtires on real estate *1,767.680. V. 70. n 206; V 85, n 100; 
V. 89. p. 529, 1411; V. 90. p. 698, 1040; V. 93. p. 1022; V. 102. p. 609: V. 103, p. 2079. Debentures of 1917, see “plan” above and V. 104, p. 2452.

GUARANTIES.—In addition to guaranteed bonds In table above, guarantees 5% on $650,000 New York Brooklyn & Manhattan Beach pref stock as part rental; also 6% on $50,000 P. P. & So. Br. stock and 10% on $82,500 of the New York & Coney Island stock.
The shareholders voted March 14 1906 to guarantee, principal and Interest, an authorized Issue of $10,000,000 4)4% 40-year collat. trust bonds of the Long Island Consolidated Electrical Companies, a holding company, all of whose stock Is owned, for the trolley lines owned and controlled. Sec V. 82, p. 100, 864: V. 84, p.S65: V.86. p. 1157. No bds.sold to Dec. 31 1912
EARNINGS.—4 mos.,/1917.........--Gross, $4,215,395; net, $357,802Jan. 1 to April 30. \1916---........Gross, 3.985,727; not, 539,416
REPORT.—Report for year 1916. V. 104, p. 1257:

1916. ' 1915.Oper. rovenuo 14,971,839 13,553,780 Not (aft. tax). 4,156,845 3,486,602Rents, &c___Unfund, secur. & accounts .
Gross income. - < Deduct— Loaso oth. rds.

452,812 442,768
227,379 290,857

4,837,036 4,220,226 
668,625 664,265

1916.Hire of equip't 204,169 Joint facilities 486,190 Miscell. rents. 200,615 Bond interest- 2,710,242 Other interest. 296,551 Miscellaneous. 29,171

1915.11,715457,362
204,4512,471,049518,29854,237

Total deduc. 4,595,564 4,381,377 Balanco____sur.241,472def.l61,150Pros., Ralph Peters, Penn. 1IR. Station, N. Y. City; Treas., James F. 
Fahnostoek, Broad St. Station. Phlla.—(V. 104. p. 1899, 2235.2343, 2452.)
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R A IL R O A D  C O M P A N I E S  
[F or abbreviations, ifee., see notes on first page]

Long Island (Concluded)—Refund mtge S45.000.000 gold gu p & 1_-Eq.xc*&rDebentures call aft 5 yrs 102 H -----Usm.yyxc*&r*_
Leased and Controlled L in es, Principal or Interest 

LIR R N o Sh Br cons M $1,425,000 gu p&LCe.vc* N Y B & Man B 1st cons M $1,726,000 gold gu.-CevN Y & Rock Beach 1st M $984,000 guar p & 1___CeP P & C 1 1st and 2d ($96,000 seconds) guar____ v
Los Angeles & Salt Lake RR— _San Pedro Los A & Salt Lake 1st M $70,000,000- Q Louisiana & Arkansas—Stock $7,000,000 authorizedFirst mortgage $7,000,000 gold (text)-----G.xc*&r

Equip notes S8.000 due annually----------------Louisiana & North West RR—Underlying M goFirst mortgage $10,000,000 gold------------AlSt.xc*Louisiana Ry & Nav—First M gold (see text).." *
Louisiana Southern—'1st M g red at 105---------Louisiana Western—First mortgage gold.........Ce.zc*
Louisv Hend & St Louis—1st M $2,500,000 gold-.G.JFirst Consol M $5,000,000 gold------------------------Louisville & Jeff Bridge—$5,000,000 g gu p & 1 — xc"Louisville & Nashville—Stock $72,000,000 ------------E H & N 1st M Hend to Nash g drawn 110-_Ce.xc* Louisville & Nashv Gen M gold drawn 110.Ce.xc*L C & Lex Gen mtge gold (V 63, p 1010)-----G.xc*Pensacola Dlv 1st M gold (drawn at 105)--F.zc* New Orl & Mob Div 1st M N O to Mobile g.F.zc*Second mortgage gold_________________ xc*Southeastern & St Louis Dlv first mtge gold__xc*

First mtge collateral trust ($7)000,000) gold._F.zc' Unified mortgage for $75,000,000 g__Ce.xc*&r>

FOOT-NOTES—b to h See next page.

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

316 $500 &c $24,008,000 4 g M & S Mch 11949
Guara

1917
nteed.

100 &c 5,202,100 5 g M & N May 1 1937
30 1892 1,000 al,262,000 5 g C—J Oct 1 1932
19 1885 1,000 a 1,601, OIK) 5 g A & O Oct 1 1935

1887 1,000 a883,000 5 g M & S Sept 1 1927 
1926-193110 '86-'91 1,000 11436,000 4 )4 Various

1,024273 1911 1,000100
57,053,00052)00,0005,196,000

4 g J & J July 1 1961 Sep 15’ ll  I H %  Sept 1 1927273 1902 1,000 5 g M & s
1914 1,000 20,000 6 A & o 1923

35 1895 1,000 100,000 5 g J & ,1 Jan 1 1945
115 1905 1,000 2,150.000 5 g A & () Apr 1 1935

• 334 1903 1,000 10,545,000 4H g J & J July 1 1953
45 1897 500 250,000 5 g M & s Mch 11950

105 1881 1,000 2,240,000 6 g J & J July 1 1921
182182 18961915 500 2.500.000 700,0004.500.000

5 g 5 g 4 g
J & J July 1 1946 Oct 1 1965

1895 1,000 M & s Mch 1 1945
100 72,000.000 6 in 1916 F A A Aug 10 1917 3 X

155 1879 1,000 450.000 6 g J & D Dec 11919
803 1880 1,000 ill,590,000 6 J & 1) June 11930
176 1881 1,000 3,258,000 414 g M & N Nov 1 1931
45 1880 1,000 1 13.000 6 g M & S Mch 11920

141 1880 1,000 b4.991,000 6 g J & J Jan 1 1930
141 1880 1,000 1,000,000 6 g J & J Jan l 1930
208 1881 1,000 3,500,000 6 g M & S Mch 1 1921
208 1881 1,000 e2,997.000 3 g M & s Mch 11980
202 1887 1,000 f 1,749,000 5 g M & N May 1 1937

1888 1,000 g4,705,000 5 g M & N Nov 11931
Text 1890 1,000 &c h64,768,000 4 g J & J July 1 1940

179 1895 1,000 4,000,000 4H g M & S Sept 1 1945

Treas Penn RR Co, N Y 
do do

Treas Penn RR Co, N Y 
do dodo dodo do

Guaranty Trust Co, N Y Checks mailed Guaranty Trust Co, N Y

Places Where Interest and 
D ividends are Payable

Boody, McL & Co, N >
See textR WInthrop & Co, N Y S P Co, 120 B'way, N V 

Bk of Amer. NY;& LoultNow YorkJ P Morgan & Co, N Y 71 Broadway, New Yorkdododododododododododo

dododododododododododo71 Broadway, New York

LORAIN & WEST VIRGINIA RY.—See Wheeling & Lake Erie Ry. 
LOS ANGELES & SALT LAKE RR.—(See M a p  Union Pacific.)—  From Salt Lake City, Utah, to Los Angeles, on the Pacific Coast, 811 m. of main line, with branches, aggregating in all 1.154 miles; from Daggett to Riversido, 111 miles, is trackage over A. T. & S. Fo and Sou. Pac. Has steamship connection via Hawaiian Islands to China, Japan and Manila. 

V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. Salt Lako City terminals. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; Y. 79. p. 1024. Las Vegas & Tonopah RR., allied, runs from Las1 Vegas, Nev.. to 
Beatty, 119 miles. V. 81, p. 1175; V. 98. p. 1920. Construction of a lino from Pico Station to Santa Ana, 24 miles, was In progress in Jan. 1917.Name changed from San Pedro Los Angeles & Salt Lake RR. in Aug. 
1916. V. 103, p.759.Stock auth., $25,000,000; par, $100: all issued; held in voting trust for 5 years (from 1903) by Farmers' Loan & Trust Co. in joint interest of Union Pacific and Wm. A. Clark. In Dec. 1912 the U. S. Supreme Court held 
valid control by Union Pacific. V. 95, p. 1542.BONDS.—The mortgage of 1911 is for $70,000,000; $28,526,000 wore held Juno 15 1917 in the Union Pacific (Oregon Short Line) treasury. V. 90. d. Ill; V. 94. p. 124, 490, 699: V. 96. p. 1703; V. 98. p. 1538. 1994: V. 100, p. 1833; V. 101, p. 132. The Calif. RR. Commission in May 1917 authorized tho issue of $1,969,000 additional 1st 4s of 1911 on account of improvements, &c., making, it is understood, whon sold, $59,022,000 out
standing.EARNINGS.—4 mos.,(1917.........Gross, $3,900,482; not, $1,196,698Jan. I to April 30. 11916_____Gross, 3,602,021; not, 1,175,097REPORT.—For years ended June 30 and Doc. 31 (V. 103, p. 1888): 

Y ea r —  G ross. N e t .  O ther I n c .  C harncs. B a t..S tir .
Dec. 31 1916-$11,656,885 $4,843,876 SU3.856 $3,432,271 $1,525,461Juno 30 1916. 11,244,355 3,987,292 109,648 2,807,828 1,289,112Juno 30 1915- 9,497,896 2,796,523 97,319 2,797,283 96,559Pres., W. A. Clark; V.-P., H. V. Platt; Treas., \V. U. Leeto.—(V. 103. 
p. 759, 1888.)

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, La., 192.89 miles; Packton to Wlldsville Jet., La., 53.32 m.; Mlndon, La., to Shreveport, 27.15 m.; trackage, Vldalia to Black River, La., opposite Natchez, 25 m. (St. L. Iron Mt. & So. Ry.); Tioga to Alexandria, La., 7.33 miles; trackage near Shreveport, La., 2.01 miles; total, 303.72 miles. On Jan. 1 1917 was to begin sending trains by ferry across tho Mississippi River and thence under trackage agreement over 25 miles of tho Iron Mt. (Mo. Pac. Ry.) to a connection with tho Illinois Central and Mississippi Central RR., facilitating through traffic to and from tho East. V. 103, p. 1888. Rock Island Co. uses 36 miles, Packton, La., to Plnevllle, La., under trackage contract, and St. Louis Southwestern passenger trains the Shreveport terminals under a 25-year lease. V. 93, p. 527. ,  tIn Apr. 1917 took over tho Black River Branch (St. Louis Iron Mtn. & So. Ry.) for exclusive operation between Wlldsville, La., and Concordia,La.
DIVIDENDS.—1906 to 1909, 3% y'ly; then to Sept. 15 1911,2 )4  %  y'ly. Nono since to Juno 1916, the surplus funds having boon applied to better

ments and sinking fund. V. 102, p. 153.BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved tor betterments, equipment and extensions, of which $1,000,000 reserved for bridges across Black and Red rivers, and the balance limited to $20,000 per mile of completed railroad. The entire amount outstanding, but no part, is subiect to redemption at 110 and Interest on anv Interest date Annual sinking fund $75,000 por ann. to buy bonds at 110 and tnt.. or under; otherwise, to bo invested. Of tho $5,196,000 issued Juno 15 1917, $851,000 wero held alive in tho sinking fund. See V. 101, p. 2071.EARNINGS.—4 mos., f 1917- ............Gross, $448,846; net, $58,567Jan. 1 to Apr. 30. \1916 .......... Gross, 507,224; net, 129,380EARNINGS.—For six months ending Dec. 31:
Six M on th s— Gross. N et. Charges. B al.,Su rp.1916 _________$760,205 $180,033 $138,155 $ 41,878

1 9 1 5 __________ 8 9 9 .26 9  3 0 3 ,5 5 6  16 2 ,5 4 7  1 4 1 ,0 0 9REPORT.—For year ending Juno 30 1916, see V. 103, p. 1787.
Year— Gross. N et. Other In c . C harges.Ac. Balance.1915-16 ..-$1,652,091 $489,915 $47,884 $315,147 $222,6531914-15___  1.679.951 483,574 43,726 334.060 193,240
P res., Wm.Buchanan .Texarkana, Ark.—(V. 103, p.666, 1687,1787,1888.) 
LOUISIANA & NORTH WEST RR.—Owns Magnolia. Ark., to Natchitoches, La., 115 m.; trackage. Magnolia to McNeil, 6.4 m. On Aug.22 1913 Geo. W. Hunter was appointed receiver. V. 97, p. 521, 595.Stock out, $2,300,000; par. $100. Of 1st 5s of 1905 ($10,000,000 auth. lasuo), $150,000 Is reserved to retire the old bonds. V. 82. p. 628; V. 85. p. 1462. Car trusts outstanding Juno 1917, $9,174; loans and bills payable, $750,853. For year onding Juno 30 1916, gross, $273,137; not, 

$21,937: 1914-15, gross. $245,039: opor. def.. $17,147: int., taxes, &c., $151,076; bal., def., $168,223. Receiver, Geo. W. Hunter, St. Louis; Attorney, John A. Richardson, Homer, La.—(V. 97, p. 521, 595.)LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreveport, La., 303.90 miles; Aloha to Winnfield, 27.60 m.; McNoely’s to 
Gravel Pit, 2.84 m.; total, 334.34 miles. Stock auth., $12,000,000; outstanding Dec. 31 1916, $8,131,000; par, $100. In Juno 1917 company had been paying original 1% Federal incomo tax, but was doubtful about further amounts boyond tho 1%. Jan. 1 1917, equip, obligations, $26,300.EARNINGS.—4 mos., (1917-...........Gross, $734,295; net, $140,38iJan. 1 to Apr. 30. 11916.............-Gross, 646,302; not, 124,739

Year ending— Gross. N et. Otherlnc. In t ., A c . B a l.,D ef.
Dec. 31 1916_______$2,142,164 S673.983 $14,023 $700,309 $12,303June 30 1916......... 2,180,030 667,245 12,969 746,149 66,936Juno 30 1915_______ 2,023,698 487,968 .......................- ...............-Pres., Wm. Edenborn, Hlbornia Bldg., New Orleans: V.-P., II. B. Helm, Treas.. L. M. McFarlln. Shreveport: Sec., J. J. Tippln.—(V. 99, p. 1748.)LOUISIANA SOUTHERN RY.—Owns New Orleans, La., to Polnte-a-la- Hache, La., 45 m.; Poydrasto.’Shell Beach, 16 m.; total, 67 m. Steam for freight and gasoline motor cars for passenger service. In Feb. 1916 was being operated for account of owners by New Orleans Texas & Mexico. In Jan. 1901 the United Ry. & Trading Co. of England acquiree! over 95% of the stock and bonds, that company also owning the IConilworth Sugar Estates, 10.000 acres. V. 76. p. 706. Stock, $300,000; par, $100. Dlvs. In

1900-01,7%: 1901-02, 7 4 % :  1905-06. 414%. Year ending June 30 1916. gross. $127,650; net, $18,893. Pres.. B. A. Hopkins, New York; Sec.,S. Gibbs. Loudon, Eng. Office, New Orleans, La.—(V. 95. p. 618.)
LOUISIANA WESTERN RR.—(See M ap oj Southern Pacific) —Owns from Lafayette, La., to Sabine River. 105 miles; Abbeville to Mamou, 68 m.; Mallard Jet. to Lako Arthur. 34 m.; total, 208 mllos. Operated independently. Southern Pacific owns all tho $3,360,000 stock. Dividend on 

stock in 1905-06 and 1906-07. 10% yearly; in 1907-08, 85%; in 1908-09, 20%; 1909-10 and 1910-11. 15%: 1911-12,10%; 1912-13. 10%: 1913-14. 10%; 1914-15, 10%: 1915-16, 15%. In 1915-16, gross, $2,441,952; not income, $930,717; dividends (15%), $504,000; charges, $249,704; surplus, 
$177,014. In 1914-15, gross, $2,186,500.—(V. 103, p. 1210.)

LOUISVILLE BRIDGE CO.—In 1916 Penn. RR. Co. acquired praoti- 
cally all stock not already owned.—(V. 102, p. 609, 800.)

LOUISVILLE HENDERSON & ST. LOUIS RY,—ROAD.—Louisville to Henderson, Ky., 144 miles (Including 6 miles trackage); Irvington to Fordsville, Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evans
ville, Ind., 12 miles; total, 200 inilas. Louisv. & Nashv. on Doc 31 1916 owned $1,524,662 of the $2,000,000 5% non-cuin. prof, and $1,724,662 of the$2,000,000 com. (par$100 . V. 94. p. 207; V. 95, P-1274; V 96. p. 653.In Oct. 1915 filed a 55,000,000 1st consol. M. bond, $2,710,000 reserved to retiro 1st M. 5s at maturity; $700,000 sold forthwith and $1,590,000 reserved for future extensions and additions. V. 103. p. 1882; V. 101, p. 1370. There aro $180,000 414% equipment notes of 1912. Scries A, due $30,000 yearly Sept. 1917 to 1922 and (Dec. 31 1916) $110,000 misc. oblig.

EARNINGS.—4 mos., 11917 ........Gross, $670,761; not, $242,731Jan. 1 to Apr. 30. 11916______ Gross, 554,632; not, 163,189REPORT.—For year ending Dec. 31 1916, V. 104, p. 2445.
Cal. Years. Gross. N et. Other In c. In t.,R ents,A c. Surplus.1916____ SI,751,114 S528.730 $11,748 $282,717 5257,731>1915 .......... 1,447,836 294,166 5,689 249,955 49,900Pres., R. N. Hudson.—(V. 103, p. 1301, 1882; V. 104, p. 2235, 2445.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
approaches 2 miles; overhead viaducts 1H miles, with connecting lines In Louisville; 40 acres in Louisville and about 60 acros In Jeffersonville.Stock, 51.425,000: mtge. for 55,000.000: bonds for 5500.000 are reserved for future construction, &c.; the bonds are guaranteed Jointly and severally by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, In 
whose interest the stock is owned, and any deficit is payablo in tho proportion of ono-third and two-thirds respectively; see V. 60, p. 130; V. 61. p. 
327, 559; V. 62. p. 84.—(V. 89, p. 529.)

LOUISVILLE & NASHVILLE RR.-(See M a p .)—  ROAD.—Operates main lino, Cincinnati. O.. to New Orleans, La., 921 m.; branches to St. Louis. Memphis, &c., 4.150 m.; total. Dec. 31 1916. 5.071 mllos, viz.:
M iles .

Owned, proporty deeded_____ 4,222Entiro capital stock owned___  450Operated under loase_______  134

M ile s .
Operated under contract-------- 39Under trackago arrangements __ 221 do (owned but loasod). 5

Reporting Separately {M aking 7,647 M iles  Owned and Associated Jan. 1 1917).
Nashville Chatt. & St. Louis___983♦Georgia Railroad System_____571♦Louisville Hend. & St. Louis__182♦Chic. Indianapolis* Louisvlllo-622

Other lines__________________  1Owned but loased to othor cos__21do Paducah *  Mem. Dlv— 248
______________________ Deduct (incl. in trackago abovo) 59
* Seo separate statements for these companies.In Oct. 1915 merged tho Lexington & Eastorn Ry. (211 miles), and also 

minor subsidiaries with itself. V. 101. p. 1272: V. 91. p. 1447; V. 92, p. 1701; V. 97, p. 1029; V. 100, p. 901. See Bonds below.In 1913 purchased South & North Alabama RR. V. 97, p. 729, 1287. 
Control by Atlantic Coast L in e .—Late In 1902 the Atlantio Coast Line RR. acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,720,000 of tho present $72,000,000 stock, but the roads are operated Independently. 

V. 74. p. 830, 1038; V. 75, p. 733. 1399. „DIVS. / '99. '00. ’01-’04. 05-’07. 1908. '09. '10 to '14. ’ 15. 10, 17. 
Since 18931 3 H  4 5 y’ly 6 y’ly 5H 5H 7 y ly 5 6. 7

In Fob. 1916 paid 2 ) 4 % :  August, 314%. A nnn , 01Also in Feb. 1908 1% in LouisvilloProperty Co. stock. V. 86, p.229, 421; 
V. 102, p. 2341.

BONDS.—E v . H end. A  N ash. 6s are drawn at 110 annually In amounts increasing each 5 yrs. until $150,000 per year Is reached; 1916, 5150.000 
Pensacola D lv. bonds are now called 536,000 yearly. V. 81. p. 265, 726> The General Mortgage bonds of 1880 are called at 110 In increasing amounts 

each year; $688,000 was paid Juno 1 1917- V. 104, p. 1264.
"U n ifie d "  mortgage, $75,000,000, of which $41,917,600 was reserved to retire all prior liens (none of tho prior liens can bo extended), tho balance for Improvements, extensions (at tne rate of $32,000 per mile, Including equipment). and for other purposes. The mortgage covers (besides 1,994 miles of road and equipment), $26,473,606 stock of companies controlled and $3,150 000 bonds free from any lien. See abstract of mortgage In V. 51, 

p. 613; also V. 72. p. 1034. 1188; V. 77, p. 968. In Jan. 1917, of $64,768.000 outstanding. $2,155,000 was In treasury and $18,000 In sinking funds.
M obile A  M ontgom ery— Louisville A  Nashville Joint mortgage Is for $5,000,000; 51,000,000 reserved for Improvements. V. 61, p 196,750. 
K entucky Central mtge. abstract. V. 45, p. 372.
Louisville A  Nashville Terminal 4s.—Jointly guaranteed, prln. and Int.. by L. & N. and Nashv. Chatt. & St. L. See form, V. 88. p. 1313.In 1902 the Louisville & Nashville and the Southern Ry. acquired 59.

796,900 of the 510,500.000 Chic. Indianapolis & Louisv. common and *3.873.400 of the $5,000,000 pref. stock In exchange for their Joint 50-year 4% bonds. V. 74. p. 1138: V. 76. p. 593. Of the $15,500,000 1oInt bonds secured by doposit of this stock, $31,000 aro in treasury; $1,563,000 aro reserved to*acquire remaining “Monon" stock and $2,079,000 tor impts.,
&CThe Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the bonds, an equal amount were reserved to retire at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000:Atlanta Knoxv. & North, bonds, $1,500,000. The line from Livingston to Jellico. 61 miles. Is subject to prior lien of unified mtge. V. 80, p. 872: V. 
84. p. 1428; V. 92. p. 1178. 1311. 1565; V. 96. p. 716, 1022.
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RAILROAD COMPANIES  

IFor abbreviations, &c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

L o u is v i l l e  &  N a s h v i l l e  (Concluded) —
1881 A u g  1 1 9 2 1 71 B r o a d w a y ,  N  Y  C i t yP e n  A  A t  1st M  g o ld  d ra w n  110 a s s u m e d ----------- x c * 160 $ 1,000 $ 1 ,3 6 3 ,0 0 0 6 g F A A

n e n d e r s o n  B r id g e  C o  1st M  g o ld  d ra w n  1 0 5 .C e .x c * 10 1881 1,0 0 0 8 0 2 ,0 0 0 6 g M A S S e p t  1 1931 d o  d o
N a sh v  F lo r  A  S h e d  1st M  g  a ssu m e d  In 1 9 0 0 .C c .z c 105 1887 1,000 1 ,9 9 6 ,0 0 0 5  g F A A A u g  1 1 9 3 7 d o  d o
P a d u c a h  A  M e m  D iv  1st M  $ 5 ,0 0 0 ,0 0 0  g o l d .  B a .x c* 25 4 1890 1,000 r4 .6 1 9 .0 0 0 4  g F A A F e b  1 1940 d o  d o
S o u  &  N o r  A la  1st M (V  9 7 . P 1 2 0 4 ,1 4 2 6 )g  g u  C e .x c *  

G e n  c o n s  M  $ 2 5 ,0 0 0 ,0 0 0  g  g u a r ------- U s .x c * A r *
202 1886 1,000 t 9 .2 9 2 ,0 0 0 5  g F A A A u g  1 1 9 3 6 d o  d o
202 1913 1,0 0 0  & c 7 ,4 0 0 .0 0 0 5  g A & O O c t  1 1963 d o  d o

N e w p  A C ln B r  1st M  g  s f  a ssu m  gu  b y  P e n n  C o .F .x  
L & N - S o j ’ t M  $ 7 ,7 5 0 ,0 0 0  re d  105 s in c e ’ 0 7 - O .x c ’ A r

— 1895
1902

1.000 
1 .0 0 0  Sec

1 ,3 7 1 ,0 0 0  
n 5 ,8 9 8 .5 0 0

4 b  e
4 g

J A
P

J J u ly  1 1945  
J u ly  1 1952

d o  d o  
J P  M o r g a n  A  C o , N  Y

L e x in g to n  Sc E a s t  1st M  $ 2 0 ,0 0 0 ,0 0 0 a ssu m e d  N .y c * 2 1 1 1915 1,000 v 7 .5 0 0 ,0 0 0 5 g A & O A p r  1 1905
K e n t u c k y  C e n tra l 1st M  ($ 7 ,0 0 0 ,0 0 0 )  g o ld _ _ A lp .z c* 247 1887 1,000 i 6 ,7 0 3 ,0 0 0 4 g J A J J u ly  1 1987 71  B r o a d w a y ,  N e w  Y o r k
A t la n t a  K n o x v i l le  & N o rth e rn  first m tg e  g o ld .C e .x 228 1896 1,000 9 9 9 ,0 0 0 5  g J A D D eo  1 1940 d o  d o
A t l  K n o x v  & N o r  c o n s o l  M g o ld  $ 1 0 ,0 0 0  p  m .U s .x 22 8 1902 1,000 5 0 0 ,0 0 0 4  g M A S M ch  1 2 0 0 2 d o  d o
L  & N — A t l  II  & C D iv  M $ 5 0 ,0 0 0 ,0 0 0 . _ U s .x c * A r * 870 1905 1 ,0 0 0  Sec u 2 4  7 4 5 ,0 0 0 4 g M A N M a y  1 1955 d o  d o
L  & N  T e r m  M  $ 3 ,0 0 0 ,0 0 0  g o ld  g u a r  J o in tly  .B a .x c * ___ 1902 1,000 2 ,5 0 0 ,0 0 0 4 g J A D D e c  1 1952 d o  d o
E q u ip t  c e r ts  g  sor  A  d u o  $ 3 2 5 ,0 0 0  s -a ----------F L .x c *

L o u is v ille  N ew  A lb a n y  & C h ic a g o — S ee  C h ica g o  I n d ia n a p o lf
1913 

s & L o
1,000

u lsv ille .
3 ,9 0 0 ,0 0 0 6 g J Sc D D e c ’ 1 7 -J u n e  '2 3 d o  d o

L y k e n s  V a il  R R  & C o a l  C o — S t o c k — R e n ta l p a y s 4 %  
M a co n  & B irm in g h a m — F irst  M  $ 5 0 0 ,0 0 0  g  — O B .x c

19 20 5 9 9 ,1 2 0 4 J & J J u ly 2  1917  2 % O ff ic e  B r o a d  S t  S ta .P h lla
97 1 89 6 1,000 5 0 0 ,0 0 0 5  g J A J J u ly  1 1946 N o  c o u p o n s  e v e r  p a id

M a co n  D u b lin  &  S a v— 1st M $ 1 ,8 4 0 ,0 0 0  g  gu  . . . N . c * 93 1907 1,000 1 .5 2 9 .0 0 0 5  g J A J J a n  1 1947 N ew  Y o r k  T r u s t  C o , N  Y
Macon Terminal— 1st M $3,000,000 g gu.ColC*Ar* , 1915 1,000 1 ,6 0 0 ,0 0 0 5  g J & J J u ly  1 196 5 C o lu m b ia  T r u s t  C o ,  N  Y
M a h o n in g  Coal R R — S t o c k ,  C o m m o n .................................... 71 50 1 ,5 0 0 ,0 0 0 S e e  t e x t . F A A A u g  1 1917 1 0 % G ra n d  C e n t T e r m , N  Y

• P re fe r re d  s to c k  (see t e x t ) ---------------- ---------- ------------------- 71 ___ 50 6 6 1 ,3 6 7 5 J A J J u ly  2 ’ 17 2 b % U n io n  T r u s t  C o , N  Y
F irs t  M  Y o u n g s  t o  A n d  & c g u a r  n & 1 ( e n d ) - - U n .z c 63 1884 1,000 1 .5 0 0 ,0 0 0 5 J A J J u ly  1 193 4 d o  d o

M a in e  C e n tra l— O o m  s t o c k  a n d  s c r ip  ( $ 1 5 ,0 0 0 ,0 0 0 ) .  
P r e f  s t o c k  5 %  c u m  n o n -v o t in g ,  $ 3 ,0 0 0 ,0 0 0 ----------------

. . . — 100
100

1 4 ,9 0 7 ,6 1 7
3 ,0 0 0 ,0 0 0

6 In 1916 
5

Q — J 
Q — M

J u ly  2  1917  14$ 
J u n e  1 1917  1 4 i

O ff ic e ,  P o r t la n d , Me

C o lla te ra l tru s t  b o n d s  fo r  M t  D esert B r a n c h .A B .z c  
1 st &  R e f  M  $ 2 5 ,0 0 0 ,0 0 0  ($ 6 ,0 0 0 ,0 0 0  ca lla b le  J ’ n o  1 

T 8 Sc $ 7 ,0 0 0 ,0 0 0  D o c  1 T 8 a t  102 &  i n t . _ . c * A r *  
I m p r o v e m e n t  b o n d s  " B ”  t o  b e  p a id  o f f  J u ly  1 '1 7  
M a in e  C en tra l E u r  A  N o  A m  re fu n d in g  m tg e  g o l d .z

41 1883 1,0 0 0 6 4 8 ,0 0 0 5 J A D J u n e  1 1 9 2 3 A m e r ic a n  T r u s t ,  B o s t o n

, 1915 1.0 0 0  & c 1 3 ,0 0 0 ,0 0 0 44$ J & D D e c  1 1935 N  Y ,  B o s t o n  Sc P o r t la n d
___ 1887 1,000 2 5 0 ,0 0 0 4 b J A ,T J u ly  1 1917 d o  d o

66 1893 1,0 0 0 1 ,000,000 4 g J A J J a n  1 1933 d o  d o
F irs t  M  P e n o b s c o t  S h o re  L in e  R R  C o  a s s u m e d ___ z 48 1890 1,000 1 ,3 0 0 .0 0 0 4 K A A A u g  1 192 0 N Y ,  B o s t o n  A  P o r t la n d

K  & L  2 d  M (fo r  $ 4 0 0 ,0 0 0 ) a s s u m e d ------------------ B B z 48 1891 1,000 4 0 0 ,0 0 0 5 F A A F e b  1 1921 d o  d o
W a s h in g to n  C o u n ty  1st M p er  m ile  g  g u  r e d .C e .z o * 139 1904 1,0 0 0 2 ,5 0 0 ,0 0 0 3 b ( J A J J a n  1 1954 N Y ,  B o s t o n  A  P o r t la n d
S o m e rse t  R v  1st M  t o  b o  p a id  o f f  J u ly  1 1 9 1 7 ------- 42 1887 6 0 0  A c 2 2 5 ,0 0 0 5 J A ,T J u ly  1 1917 N a t  S h a w  B a n k , B o s t o n

C o n s o lid a te d  m o r tg a g e  $ 4 2 0 ,0 0 0  g o ld --------------  _z
F ir s t  a n d  r e fu n d in g  m tg e  $ 1 ,5 0 0 ,0 0 0  g o ld  . . A B z

42 1900 5 0 0  A c 1 7 2 ,5 0 0 4 g ,T & .12 J u ly  2  1950 d o  d o
94 1905 1,0 0 0 8 6 4 ,0 0 0 4  g J A J J u ly  1 1955 A m e r  T r u s t  C o . B o s t o n

A ls o  in  t r e a s u r y  D e c .  T 6 . b  $ 9 ,0 0 0 . d  $ 1 1 ,0 0 0 . 
0 0 0 . v  $ 2 ,3 2 3 ,0 0 0 .

e $ 3 ,0 0 0 . f$l 5 ,0 0 0  g $4 2 4 ,0 0 0  h $ 2 . 1 5 6 ,0 0 0  i $ 3 8 ,0 0 0 n $ 1 5 ,5 0 0  r $ 2 1 7 , 0 0 0  t $ 7 0 8 ,0 0 0  u  $ 1 ,2 4 9 . -

O f  t h e  S o u th  Sc N o r t h  A la b a m a  R R .  g e n e ra l c o n s o l .  6s  ($ 2 5 ,0 0 0 ,0 0 0  a u t h . 
Is su e ), $ 7 ,4 0 0 ,0 0 0  h a v e  b e e n  s o ld ,  g u a r . ,  p r ln . Sc ln t . ,  b y  th e  L . &  N . ;  
$ 1 0 ,0 0 0 ,0 0 0  a re  re se rv e d  t o  re t ir e  th e  1st 5s o f  1 8 8 8 ; r e m a in d e r  fo r  Im 
p r o v e m e n ts ,  e q u ip m e n t ,  A c .  V .  9 8 ,  p .  4 5 4 , 1 5 0 , 1 00 1 .

T h e  s u b s id ia r y  L e w isb u r g  Sc N o r t h e r n  R R .  In S e p t .  1 91 5  m a d e  a  m o r t -

?;ago  to  s e cu ro  $ 1 5 ,0 0 0 ,0 0 0  5 0 -y e a r  6 %  b o n d s ,  o f  w h ic h  $ 8 ,2 5 7 ,0 0 0  t o  p a y  
o r  c o n s t r u c t io n  a n d  $ 6 ,7 4 3 ,0 0 0  fo r  fu r th e r  c o n s t r u c t io n  a n d  I m p r o v e 

m e n ts . I n  J a n . 1 1917 n o n o  h e ld  b y  p u b lic .  V .  10 1 , p .  8 4 6 , 127 2 .
L e x in g to n  &  E a s te rn  R y .  5s w ere  fo r m a lly  a ssu m e d  in  A p r .  1917  (a u t h . 

Issue $ 2 0 ,0 0 0 ,0 0 0 ) .  S ee  V . 10 0 , p .  1 43 8 ; V . 10 1 , p .  1 27 2 ; V .  1 0 2 , p .  116 3 ; 
V . 104 , p .  1489 .

F I N A N C E S .— I n  J u n o  1916  t h o  d lv id o n d  ra to  w a s  r e s to re d  t o  7 % .  V . 
1 0 2 , p .  2 3 4 1 . D Iv .  o n  N a s h v . C h a t t .  &  S t . L o u is  R y .  s t o c k  ($ 1 1 ,4 8 4 ,1 0 0  
o w n e d )  w a s ra ised  f r o m  5 %  t o  6 %  b a s is  F e b . 2 1 91 6 . V . 10 2 , p . 2 5 1 .

E A R N I N G S .— 4  m o s .,J  1 9 1 7 ____ G ro s s , $ 2 3 ,2 0 2 ,2 7 6 ;  n o t ,  $ 0 ,3 1 7 ,2 1 3
J a n . 1 t o  A p r .  3 0 . \ 1916____ G ro s s , 2 0 ,6 1 7 .0 1 8 ; n e t ,  6 ,3 0 6 ,1 5 5
R E P O R T .— F o r  n e w  f is c a l  y e a r  e n d in g  D e c .  31  1916  In V .  1 0 4 , p .  1 3 9 3 :

Year ending — Years end. June 3 0 —  
Dec. 31 ’ 16. 1 91 6 . 1 9 1 5 .

A v e ra g e  m llo a g o __________________________ 5 ,0 5 8  5 ,0 7 1  5 ,0 3 7
F r e ig h t  e a rn in g s .................................................$ 4 7 ,7 2 7 ,9 7 5  $ 4 4 ,6 5 8 ,8 6 0  $ 3 6 ,9 5 3 ,7 9 4
P a sse n g e r  e a r n in g s _______________________  1 2 ,7 0 9 ,9 7 4  1 1 ,4 8 8 ,0 8 6  1 0 ,8 5 9 ,0 4 7
M a i l ,  e x p re ss , & c ......... ..................................  4 .4 9 0 ,1 7 1  4 ,1 7 1 ,0 5 3  3 ,7 9 3 ,1 7 4

G ro ss  e a r n in g s ...................... .......................$ 0 4 ,9 2 8 ,1 2 0  $ 6 0 ,3 1 7 ,9 9 3  $ 5 1 ,6 0 6 ,0 1 5
O p e r a t in g  e x p o n s o s _______________________  4 2 ,0 4 2 ,1 1 1  3 9 ,7 9 6 ,4 8 1  3 9 ,4 3 1 ,7 8 9

N e t  e a rn in g s ........................................... . .$ 2 2 ,8 8 6 ,0 0 9  $ 2 0 ,5 2 7 ,5 1 2  $ 1 2 ,1 7 4 ,2 2 6
G ross in com o_____ __________  S28,130,114 $24,983,681 $15 ,603 ,822
T a x e s ,  & c ..........................  2 ,4 4 6 ,1 4 4  2 ,2 6 1 ,6 0 6  2 ,1 4 2 ,7 7 8
I n te r e s t  a n d  r o n t __________________________ 8 ,5 5 7 ,9 3 0  8 ,6 8 2 ,9 4 4  8 ,5 0 9 ,2 8 0
S in k in g  fu n d  p a y m e n t s --------------------------  1 6 9 ,2 3 0  8 5 ,2 8 1  9 1 ,6 2 2
D iv id e n d s -------------------------------------------------( 7 )5 ,0 4 0 ,0 6 0 (6 )4 ,3 2 0 ,0 0 0  (5 )3 ,6 0  0 ,0 0 0

S u rp lu s  o v e r  d iv id e n d s ------------------------- $ 1 1 ,9 2 2 ,8 1 1  $ 9 ,6 3 3 ,8 4 9  $ 1 ,2 6 0 ,1 4 2
O F F I C E R S .— C h a ir m a n , H e n ry  W a lte rs . B a lt . ;  P re s ., M .  H .  S m ith , 

a n d  1st V . - P . ,  W .  L .  M a p o t h e r .  I .o u tsv illo ; 2 d  V . - P . ,  E .  L .  S m ith e rs , N .  V .  
O f f ic e ,  71 B ’w a y , N .Y .— (V . 103 , p .  1 6 8 7 , 2 4 2 9 ; V .1 0 4 . p .1 2 6 4 , 1 3 8 1 , 1 4 8 9 .)

L Y K E N S  V A L L E Y  R R . & C O A L  C O .— O w n s fro m  M llle rsb u rg , P a .,  t o  
W lll la m s to w n , P a .,  19 m iles . N e w  lease  t o  N o rth e rn  C e n tra l f o r  9 9  y e a rs  
fr o m  J u ly  1 191 0  p r o v id e s  fo r  a n n u a l r e n ta l o f  $ 2 4 ,0 0 0  (e q u a l t o  4 %  o n  
s to c k )  o r g a n iz a t io n  e x p e n se s  a n d  ta x e s .  V .  9 2 , p .  5 2 7 .

M A C O N  & B IR M IN G H A M  R Y .— O w n s  S o fk e c  J e t .  t o  L a  G ra n g e . G a .,  
9 6 .8 7  m ile s . P a sse n g e r  tra in s  a re  o p e r a te d  b e tw e e n  M a c o n  a n d  L a  G ra n g o . 
G a . ,  105 m ilo s . 7 .0 3  m ile s  o f  G . S . &  F . R y .  a n d  1 .1 0  m ile  o f  O . o f  G a . R y .  
b e tw e e n  S o fk e o  a n d  M a c o n  o p e r a te d  u n d e r  t r a c k a g e  r ig h ts .  V .  101 , 
p .  4 4 9 . I n  1908  a  re c e iv e r  w a s a p p o in t e d ;  n o w  J o h n  B .  M u n s o n .  V .  86 
p .  3 3 7 . In  y e a r  1 9 1 5 -1 6 , g ro s s , $ 1 4 8 ,4 5 1 ; n o t ,  S 8 .7 0 4 ; o th e r  in c o m e , $ 9 5 4 ; 
fn t . ,  h iro  e q u ip . ,  & c . ,  $ 1 4 ,6 3 1 ; b a l . ,  d o f . ,  $ 4 ,9 7 3 .— (V .  1 0 1 , p .  4 4 9 .)

M A C O N  D U B L I N  & S A V A N N A H  R R .— O w n s r o a d  f r o m  M a c o n  to  
V ld a lia , G a .,  9 2  m iles . S t o c k ,  $ 3 ,2 0 0 ,0 0 0  a u t h .;  o u ts ta n d in g , $ 2 ,0 4 0 ,0 0 0  
(p a r  $ 1 0 0 ). S e a b o a r d  A ir  L in e  R y .  g u a ra n te e s  b o n d s ,  p r ln . a n d  In terest. 
B o n d s ,  S cr ies  1506 t o  1529  In c l.,  h a v o  c la u se  'F e d o r a l  in c o m o  t a x ,  i f  a n y  
o n  s a m o , is  t o  b o  p a id  b y  p u rch a se r . V . 8 9 ,  p .  4 3 ; V .  8 4 ,  p .  10 2 , 4 5 0 . 
F o r  y o a r  e n d in g  D e c .  31 1 91 6 , g ro ss , $ 4 9 0 ,6 5 .) ; n e t ,  $ 1 5 6 ,9 7 6 : in te re s t , 
r e n ta ls , A c . ,  $ 1 1 2 ,7 9 3 ; b a l . ,  s u r . ,  $ 2 6 ,6 9 0 . P r e s . ,  J a m e s  A .  B la ir  J r . .  
N .  Y . ;  S e c . Sc T r o a s . ,  J .  R .  F r in k .— (V . 100 , p .  1 0 7 8 .)

M A C O N  T E R M I N A L  C O .— B u ild in g ,  t r a c k s ,  A c . ,  a t  M a c o n ,  G a . ,  c o m 
p le te d  a n d  Is u s e d  b y  C o n tr a l  o f  G e o r g ia ,  G e o rg ia  S o u th e r n  &  F lo r id a  a n d  
S o u th e r n  R y .  (a ll lin o s  o n to r in g  M a c o n ) ,  w h ic h  o w n  t h o  $ 1 0 0 ,0 0 0  s t o c k  a n d  
g u a r a n te e  t h o  b o n d s ,  p r ln . a n d  ln t . ,  b y  o n d o r s o m o n t . R e n ta l  o n  w h o o la g o  
b a s is  c o v e r s  ln t .  o n  b o n d s  a n d  a ll c h a rg e s . O f  t h o  1st 5s ($ 3 ,0 0 0 ,0 0 0  a u th  
Issu e ), $ 1 ,6 0 0 ,0 0 0  h a s  b o o n  s o ld .  V .  101 , p .  1 8 8 6 .— (V .  101 , p. 1 8 8 6 .) ' 

M A H O N I N G  C O A L  R R . — O w n s  f r o m  Y o u n g s t o w n  t o  A n d o v e r ,  O  a n d  
b r a n c h e s ,  71 m ilo s . In  D e c e m b e r  1907  p u r c h a s e d  a  o n e -h a l f  in te re s t  in  
th e  L a k o  E r ie  Sc E a s te rn  R R .  In Y o u n g s t o w n ,  A c .

L e a se d  in  p o r p o t u it y  fo r  4 0 %  o f  g ro ss  e a rn in g s  t o  L a k o  S h o r e  (n o w  N  Y  
C e n tr a l ) ,  w h ich  J a n . 1 1917 o w n e d  $ 8 6 5 ,9 0 0  c o m . a n d  $ 3 9 9 ,5 0 0  p r o f  s t o c k ' 
D I V S .—  F 9 2 . '0 3 . '9 4 . '9 6 -0 6 .  '0 7 - 0 9 .  '1 0 .  ' l l .  '1 2 . '1 3 .  '1 4 .  l f i  • }«
O n  c o m . /  8 >i 8 8 10 y r ly  12 y r ly  66 70  2 0  70  6 0  6 0  5 0  te x t

In  1915 a n d  1 91 6 . w ith  re g u la r  2 0 %  p. a .  (F .  &  A . )  p a id  in  J u n e  3 0 %  o x t .  
I n  1 91 7 , F e b . a n d  A u g .,  e a c h  1 0 %  a n d  3 0 %  e x tr a  in  J u ly .  /0

T h e  p re ferred  s t o c k  ce rtlflo a te s  are  5 %  g u a ra n te e d  a n d  c o n ta in  a  c la u se  
m a k in g  th em  r e d e e m a b le  a t  par a t  o p t io n  o f  c o m p a n y .

Y e a r  e n d in g  D e c .  31 1 91 6 , re n ta l a n d  o th e r  in c o m o , $ 1 ,7 2 9 ,4 1 0 ; s u rp lu s  
o v e r  ln t .  a n d  5 0 %  o n  c o m . a n d  5 %  o n  p r o f . ,  $ 8 6 8 ,3 3 8 .— (V .  104 , p .  1 5 9 1 .)

M A IN E  C E N T R A L  R R . — (SeeMap. )— P o r t la n d  t o  V a n c e b o r o ,  M e . ,  v ia  
A u g u s ta , 26 7  m . ( in c l .  t r a ck a g e  P o r t la n d  to  F a lm o u t h , 7 m .) ;  b r a n c h e s . 
R o y a l  J e t .  t o  S k o w h e g a n  v ia  L e w is to n . 90 m .;  B a th  t o  L o w lsto n  a n d  F a rm 
in g t o n , 7 9  m .;  O a k la n d  t o  I l in e o  S t a . ,  91 m .;  P o r t la n d  a n d  R u m fo r d  F a lls  
S y sto rn , 103 m .;  O q u o s s o c  t o  IC en n ob a g o , 1 1 m . ;  B a th  t o  R o c k la n d .  In cl. 
fe rry  (0 .6 0  m . ) ,  4 9  m .;  B e lfa s t , H a r m o n y , F o x c r o f t .  B u c k s p o r t  a n d  M t .  
D e s e r t ,  in c l.  fo rry  (7 .7  m . ) ,  157 m .:  W a s h in g to n  C o u n t y ,  139 m .;  P o r t la n d  
t o  S t .  J o h n s b u r y .  V t . .  138 in . in c l.  t r a c k a g e ,  0 .1  I ra . S t .  J o h n s b u r y  S t a . .  
a n d  8 .2 7  in . f r o m  P o r t la n d  U n io n  S ta . t o  W in d h a m  L in o , M e . ;  Q u o b o c  
J e t . ,  N .  I I . ,  t o  L im e  R id g e ,  P .  Q ..  108 m .;  t o t a l ,  1 ,2 3 0  m ilo s , o f  w h ich  
65 6  o w n e d , 651 o p o r a te d  u n d e r  lea see , 16 t r a c k a g e  a n d  8 f e r r y .  A ls o  loa sos  
f r o m  J a n . 1 1915  p a r t  o f  S t .  J o h n sb u r y  Sc L a k o  C h a m p la in  R R .  f r o m  S t . 
J o h n sb u r y  t o  L u n e n b u r g , 22  m ile s . V . 10 1 , P- 8 4 6 .

In  A u g . 1911 p u rch a se d  e n tire  s t o c k  o f  S a n d y  R iv e r  Sc R a n g e le y  L a k e s  
R R . .  a 2 - ft .  g a u g o  r o a d  e x te n d in g  fro m  F a rm in g to n  t o  R a n g e le y  M e . 
47 m iles , a n d  S tr o n g  to  B ig e lo w , M e ., 3 0  m ile s , w ith  b ra n ch e s , a to ta l o f  
104 m ile s . V . 9 3 , p .  4 0 8  , 6 8 9  . 9 4 0 : V . 9 4 , p .  0 9 8 . In  O c t .  191 2  a c q u ir e d  
e n t i r o s t o c k  o f  B r id g to n  Sc S a c o  R iv e r  I t R . ,2 1  m i l e s ,2 - f t .g a u g e ,  v . 9 5 ,  
p .  1 7 6 . P u rch a se  R a n g e le y  L a k e s  Sc M e g a n t ic  R R . .  V .  9 5 ,  p .  1 2 0 2 .

S T O C K .— T h o  s to c k h o ld e r s  In 1915  a u th o r iz e d  ro t lr in g  $ 1 0 ,0 0 0 ,0 0 0  o f  
th e  o u ts ta n d in g  s t o c k  a n d  Issu in g  in  p la c e  th e r e o f  $ 3 ,0 0 0 ,0 0 0  5 %  n o n -v o t in g  
c u m . p r o f ,  s t o c k  a n d  $ 7 ,0 0 0 ,0 0 0  1st Sc r e f.  2 0 -y r .  4 4 $ s . V . 1 0 1 , p .  9 2 3 ,

1 3 7 0 , 1 4 6 5 . T h e s e  s e cu r it ie s  h a v in g  b e e n  u n d e rw r it te n  w e re  o f fe r e d  to  
sh a re h o ld e rs . T h e  c o m m o n  s t o c k  w a s th u s  r e d u c e d  t o  $ 1 4 ,9 0 7 ,6 1 7 . S ee  
b o n d s  b e lo w . V . 1 0 1 , p .  1 6 2 8 , 1 7 1 4 . T h e  m a jo r i t y  in te re s t  in  th e  s t o c k  
fo r m e r ly  o w n e d  b y  th e  B o s t o n  Sc M a in e  w a s  a ll d is p o s e d  o f  in  1 9 1 4 -1 6 , 
t h r o u g h  th e  M a in e  R a ilw a y s ,  a n d  tru s t  w o u n d  u p .  V . 9 8 .  p .  3 1 2 , 1 0 7 1 ; 
V .  1 0 2 , p .  1 25 0 ; V . 1 0 3 . p .  1 40 7 .

D I V I D E N D S —  / ’ O 4-’O0. ’ 0 7 .  '0 8 -T 0 .  ' l l .  1 9 1 2  t o  J u ly  1917
O n  c o m m o n  s t o c k - \ ;7  y ’ l y .  7 8  y ’ l y .  74$ 6 y e a r ly  (1 4$ Q -J )

B O N D S .— T h o  1st Sc R e f .  M .  m a d e  in  1915  (see  a b o v o )  is  l im ite d  t o  
$ 2 5 ,0 0 0 ,0 0 0 ; $ 6 ,0 0 0 ,0 0 0  w ere  issu ed  t o  re t ir e  $ 6 ,0 0 0 ,0 0 0  n o te s  o f  1919 
(ca lle d  a n d  p a id  o f f  a t  1024$ M a y  1 1 9 1 6 ); $ 1 ,7 0 0 ,0 0 0  a re  r o s e r v e d t o r e t ir e  
o t h e r  u n d e r ly in g  b o n d s ;  $ 5 ,3 0 0 ,0 0 0  w e re  is su a b le  f o r  a n y  la w fu l  p u r p o s e ,  
a n d  th o  re m a in in g  $ 5 ,000,006 m a y  b e  issu ed  o n ly  fo r  im p ro v e m e n ts  w h e n  th e  
o a rn ln g s  a ro  14$ t im e s  a ll in te re s t  c h a r g e s ,  in c lu d in g  th e  b o n d s  t o  b e  is su e d . 
A  f ir s t  m o r tg a g e  o n  a b o u t  3 2 0  m ile s  o f  r o a d .  In c lu d in g  th e  l in e  r u n n in g  fro m  
P o r t la n d  t o  B a n g o r  a n d  o n  e n t ire  s t o c k  o f  P o r t la n d  T e r r a .  C o . ,  a n d  a 
s e c o n d  m o r tg a g e  o n  a b o u t  88 m ile s . A m o u n t  o u ts ta n d in g  w a s  in cre a se d  
in  A p r i l  1916  f r o m  $ 7 ,0 0 0 ,0 0 0  t o  $ 1 3 ,0 0 0 ,0 0 0  t o  r e t ir e  a fo r e s a id  n o t e  issu e . 
V . 102 , p .  9 7 6 . 1 16 3 . 1 2 5 0 . A ll  b o n d s  d u e  J u ly  1 1917 w il l  b e  p a id  o f f .

T h e r o  a re  a lso  $ 1 0 2 ,0 0 0  M a in e  S h o re  L in e  6s a s s u m e d , d u e  1 92 3 ; a lso  
$ 3 3 ,6 0 0  B e l fa s t  Sc M o o s e h o a d  L a k e  m t g e .  4 s  (n o t  t a x -e x e m p t ) ,  d u e  1 9 2 0 , 
n o t  g u a r a n te e d , ln t .  a n d  s k .  f d .  p a id  o u t  o f  r e n ta l; A n d .  Sc K e n .  s t o c k  
b o n d s ,  $ 1 1 ,0 0 0 , e x ch a n g e a b le  fo r  M .  C .  s t o c k ;  th e  A .  &  K .  s t o c k  b o n d s  a r t  
in c lu d e d  In th e  a b o v e  o u ts ta n d in g  s t o c k .  V .  9 5 ,  p .  1 33 2 .

G u a r a n te e s  b o n d s  o f  P o r t la n d  T e r m in a l  C o .  S e e  th a t  c o m p a n y .
E A R N I N G S .— 4 m o s . , /1 9 1 7 ................. .G r o s s ,  S 4 ,3 6 3 ,3 1 9 ; n o t ,  $ 7 5 6 ,1 5 8

J a n  1 t o  A p r  3 0 ______ 119 16 ..................G ro ss , 3 ,8 6 7 ,2 5 8 ; n o t ,  9 4 0 ,3 7 9
A N N U A L  R E P O R T .— R e p o r t  f o r  c a l . y e a r . V .  10 4 , p .  189 9 :

1 9 1 6 ._____ 1 91 5 .
Cal. Years—  $  $

G ro s s  e a r n s . .1 2 ,8 2 4 ,6 7 6  1 1 ,4 2 5 ,1 3 5  
O p e r . in c o m e -  3 ,4 0 2 ,5 9 7  2 ,7 9 4 ,9 8 3
O th e r  in c o m o .  3 9 6 ,9 2 9  
R e n ts ,  & c _____ 2 2 3 ,3 1 1

1 9 1 6 . 1 9 1 5 .

G ro ss  in c o m e .  4 ,0 2 2 ,8 3 7  3 ,5 4 5 ,2 3 5
R e n ts ,  & c _____ 1 ,7 7 5 ,8 1 3  1 ,3 0 3 ,2 1 0

5 1 2 ,0 9 5  I n t .o n  fd . d e b t  8 4 8 ,9 9 2  5 7 5 ,6 7 1
2 3 8 ,1 5 7  D iv id e n d s  . . .  8 7 2 ,3 8 2  1 ,4 1 3 ,7 9 3

G ro ss  I n c . .  4 ,0 2 2 ,8 3 7  3 ,5 4 5 .2 3 5  i B a L . s u r p . .  5 2 5 ,7 4 3  2 5 2 ,5 6 1
P r e s . ,  M o r r is  M c D o n a ld .  D ir e c t o r s ,  V .  103 , p .  1 6 8 7 .— (V . 1 0 4 , p .  2 5 5 3 .)  
M A N C H E S T E R  &  L A W R E N C E  R R . — O w n s f r o m  M a n c h e s t e r ,  N .  H . ,  

t o  M e t h u e n  (S ta to  l in e ) ,  2 3 .4  m .;  s id e  t r a c k  9 .2  m . ,  t o t a l ,  3 2 .6  m .  L e a se d  
fo r  50  y e a rs  fr o m  S e p t . 1 1887  t o  B o s t o n  & M a in e  a t  r e n ta l p a y in g  1 0 %  d iv .  
I n  1895  a  d iv .  o f  5 0 %  p a id  fr o m  p r o c e e d s  o f  C .&  M .s u i t .— (V .7 3 , p .  1 2 6 4 .)  1 

M A N H A T T A N  R Y . (E L E V A T E D ) .— O w n s a ll th e  e le v a te d  r a ilr o a d s  In 
b o r o u g h s  o f  M a n h a tta n  a n d  th e  B r o n x , N . Y .  C ity ,  m a in  lin e  a n d  b r a n c h e s , 
37  44 m ile s , d o u b le -t r a c k e d , w ith  4244 m iles  a d d it io n a l th ird  t r a c k , s id in g s , 
A c . ;  t o t a l  t r a c k , 118 m ile s ; 3 d  ra il e le c t r ic .  T h e  2 d ,  3 d  a n d  9 th  A v e .  lin e s , 
u n d e r  a g r e e m e n t  w ith  th o  c i t y  m a d e  in  M a r c h  1 9 1 3 , h a d  in  J a n . 191 6  b een  
la r g e ly  3 - t r a c k o d . S ee  I n te r b o r o u g h  R a p id  T r a n s it  C o .

L E A S E .— T h e  In te r b o r o u g h  R a p id  T ra n s it  C o . leases  th e  r o a d  fo r  99 9  
y ea rs  fro m  N o v .  1 1 87 5 , g u a ra n te e in g  7 %  p er  a n n u m  o n  th e  s t o c k .  V . 7 5 ,  
p .  1 2 0 2 , 1 30 2 ; V .  7 6 .  p .  2 1 2 ; V .  7 9 , p .  2 4 5 6 ; V .  9 0 ,  p .  7 9 1 . G u a r a n t y ,  V .

‘ B O N D S .— C on so ls  b e y o n d  $ 4 0 ,0 0 0 ,0 0 0  m a y  b e  Issued  fo r  e x te n s io n s  a t  
$ 3 0 0 ,0 0 0  p er  m ile  o f  s in g le  a n d  $ 6 0 0 ,0 0 0  p e r  m ile  o f  d o u b le  t r a c k . O f th e  
b o n d s ,  $ 1 2 ,7 1 2 ,0 0 0  a re  t a x -e x e m p t .  A f t e r  a ll th e  $ 5 ,4 0 9 ,0 0 0  2 d  M .  b o n d s  
h a v o  b e e n  is su e d , a ll fu r th e r  c a p ita l  e x p e n d itu r e s  m u s t  b e  f in a n c e d  b y  th e  
I n t e r b o r o u g h  R .  T .  C o .  T h is  m o r tg a g e  is  m a d e  s u p e r io r  in  l ie n  t o  th e  
le a so . V . 103 , p .  1 1 1 8 . V .  5 1 , P . 2 4 8 ; V . 8 7 ,  p .  2 8 5 .

I n  F e b . 1916  8 4 ,5 2 3 ,0 0 0  4 %  2 d  M .  b o n d s  w e re  s o ld  t o  re im b u rs e  th e  I n te r 
b o r o u g h  R .  T .  C o .  fo r  im p ro v e m e n ts  a n d  a d d it io n s  fu r n is h o d  u n d e r  lea se , 
& c .  T h o  2 d  m t g o .  is  m a d e  su p e r io r  in  lie n  t o  th e  lea so  t o  th o  In t e r b o r 
o u g h . V .  1 0 3 . p .  1118 ; V .  1 0 2 . p .  6 0 9 . 71 2  . 80 0 : V .  9 7 .  p .  1 1 1 5 . 1504 .

T o  1898  c la im s  a g g re g a t in g  $ 8 ,8 4 7 ,8 5 4  h a d  b een  p a id  as d a m a g e s  t o  
a b u tt in g  p r o p e r t y ,  in  1 90 7 -0 9  p a id  fra n c h is e  t a x  190 0  t o  ’0 8  ($ 4 ,8 7 6 ,5 4 5 ) .  

R E P O R T  (Y e a r  end. June 3 0 )—  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .
G ro s s  o p e r a t in g  r e v e n u e ________________ S 1 6 .5 3 4 .2 7 6  $ 1 5 ,5 8 9 ,9 4 8  $ 1 5 ,9 5 4 ,8 3 8
N e t ,  a f te r  t a x e s ...............................    7 ,5 6 3 ,3 2 4  7 ,1 6 0 ,0 9 8  7 ,5 2 8 ,8 4 3
G ro s s  in c o m o ______________________________  7 ,6 7 6 ,7 0 5  7 ,2 9 9 ,2 2 3  7 ,5 8 8 ,5 5 6
In te r e s t  a n d  r e n ta l p a id _________________  2 ,0 8 3 ,4 7 5  1 ,6 8 2 ,6 5 7  1 ,6 8 2 ,6 5 7
D iv id e n d s  ( 7 % ) .......................    4 ,2 0 0 ,0 0 0  4 ,2 0 0 ,0 0 0  4 ,2 0 0 ,0 0 0

B a la n ce ,  s u r p lu s ______________________  8 1 ,3 9 3 ,2 3 0  $ 1 ,4 1 6 ,5 6 6  $ 1 ,7 0 5 ,8 9 9
P r o s .,  E d g a r  L . M a r s t o n ; V ic e -P r e s ..  J o h n  H . M c C le m e n t ;  S e c .  a n d  

T r e a s . ,  D .  W . M c W il l ia m s ;  A s s t .  S e c . -T r e a s . ,  P .  V .  T r a in q u e .— ( V ,  1 0 3 ,
p .  1 1 1 8 , 1 2 1 0 .)

iM ANI L A  R R .— (Gauge, 3 ft. 6 in. ) — T h is  c o m p a n y ,  o r g a n iz e d  In N e w  J e r 
s e y  In 1 90 6 , h a s  ta k e n  o v e r  a n d  Is o p e r a t in g  th e  o n ly  s te a m  r o a d  on  th *  
Is la n d  o f  L u z o n , P h ilip p in e  Is la n d s , 5 5 0  m iles  ( V .  88 . p .  1313 : V . 9 1 . p .  2 1 5 .)

In  o p e r a t io n  S e p t . 1 91 6 , 3 1 5  m iles  o f  N o r th e r n  lin e s  a n d  279  m ile*  
S o u th e r n  lin e s . A d d it io n a l  m ile a g e  h a s  b e e n  u n d e r  c o n s t r u c t io n .

In  J a n . 1917 th o  p u r c h a s e  o f  a ll t h e  o u t s t a n d in g  s t o c k  b y  t h e  P h il ip p in e  
G o v t ,  f o r  $ 4 ,0 0 0 ,0 0 0  c a sh  h a d  b e e n  c o n s u m m a t e d . V . 1 0 3 , p .  9 3 9 , 1 03 1 ; 
V .  1 0 2 , p . 6 0 9 ,  2 5 1 ,2 1 6 6 .

B O N U S .— T h e  M a n ila  R R .  (S o u th e rn  L in es ) 1st g o ld  4s o f  1 9 0 9 , g u a r 
a n te e d  as to  In terest b y  th e  P h ilip p in e  G o v e r n m n t  u n d e r  A c t  o f  U . S . C o n 
gre ss , a re  l im ite d  t o  $ 3 0 ,0 0 0 ,0 0 0 . o f  w h ic h  $ 1 0 ,5 7 5 ,0 0 0  h a v e  b een  is su e d . 
T h e  b o n d s  are  r e d e e m a b le  as a  w h o le  a t  a n y  t im e  a t  110 o r  b y  lo t  f o r  a  s in k 
in g  fu n d  o f  Yi o f  1 %  y e a r ly  fr o m  M a y  1 191 9  t o  A p r .  3 0  1928 , a n d  1 %  y e a r ly  
th e re a fte r . V .  9 1 , p . 2 1 5 , 2 7 6 . 7 1 7 : V . 9 1 , p  1 71 1 ; V . 9 3 , p . 4 5 .

In  M a y  191 7  th o  c o m p a n y  w a s e x te n d in g  th e s e  b o n d s  f r o m  M a y  1 1 9 3 9  
u n t il  M a y  1 1 9 5 9 , w it h  a  s in k in g  fu n d  s u f f ic ie n t  t o  p a y  o f f  t h e  e x te n d e d  
b o n d s  a t  m a t u r it y .  H o ld e rs  w e re  r e q u e s te d  t o  d e p o s it  th e ir  b o n d s  a t  t h o  
F a rm e rs ’ L o a n  &  T r u s t  C o .— V . 104 , p .  1801 .

In  J u n e  1 9 1 6 , u n d e r  a g r e e m e n t  f o r  sa le  o f  th e  c a p ita l  s t o c k  t o  t h e  P h ilip  
p in e  G o v t . ,  It w a s  a g r e e d , w ith  o t h e r  p r o v is io n s : (1 ) T o  ca n c e l  th e  N o r t h 
ern  D iv .  ($ 4 ,3 3 0 ,0 0 0 )  6 %  1st M .  b o n d s  a n d  ($ 7 ,7 1 6 ,0 0 0 )  7 %  2 d  M .  b o n d s  
(p le d g e d  as p a r t  s e c u r ity  fo r  th e  “ A ”  a n d  “ B ”  d e b e n tu re  s t o c k s  a n d  b o n d s  
o f  M a n i la  R y . ,  L t d . )  a n d  t o  issu e  in  l ie u  t h e r e o f  $ 1 3 ,2 3 6 ,0 0 0  n e w  1st M .  
5 %  4 0 -y e a r  b o n d s .  (2 ) T o  a p p ly  n o t  o v e r j£ 5 9 0 .0 0 0  o f  th e  $ 4 ,0 0 0 ,0 0 0  p u r -
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RAILROAD COMPANIES 
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M a in e  C e n t r a l  (Concluded)— Guaranteed Issues—  
P o r t la n d  & O g d e n s b u r g  s t o c k  ( 2 %  re n ta l 9 9 9  y r s ) ...

1 s t  M  g  u a r  p r in  & Int e n d  (V  86 , p  1 2 8 5 ) --------------z
D e x te r  tc P is c a ta q u is  s t o c k  5 %  r e n ta l 9 9 9  y e a r s . .  

F ir s t  M  D e x te r  t o  F o x c r o f t  & c g u a r  b y  e n d . .B B z
H e re fo r d  R y  s t o c k  (re n ta l 9 9 9  y e a r s ) -------------------------

F irs t  m o r tg a g e  g u a r  p r ln  a n d  ln t  (e n d o r s e d )  — z
U p p e r  C o o s  R R  s t o c k  6 %  re n ta l 9 9 9  y e a r s . . . ............

1s t  M  a n d  E x te n  M  ($ 6 9 3 ,0 0 0  4 )4 a )  g u a r  p  Sc l . z
D e x te r  & N e w p o r t  s t o c k  5 % -------------------------------------------

F irs t  M  (o ld  6e  r e fu n d e d  In 1897) gu a r  p & l e n d  zo*
E a st M a in e  s tk  4  )4 % r e n ta l 9 9 9  y e a r s ......................... ..
P o r t la n d  U n io n  R y S t a  ser ies  " A ”  & “ B ”  ( te x t )  . s  f  z 
P o r t la n d  T e r m  n e w  M  $ 1 0 ,0 0 0 ,0 0 0  g g u  x c * & r  ( te x t)  
P o r t la n d  Sc R u m fo r d  F a lls  R R — S ee  th a t  c o m p a n y  

M a n c h e s te r  & L a w r e n c e — S t k  1 0 %  re n t  t ill  ’ 3 7  B  & M
P la in  b o n d s  (n o t  m tg e )  Int g u a r  b y  B  & M ------------z c

M a n h a tta n  (E le v a te d )  R y .  N Y — S t o c k  $ 6 0 ,0 0 0 ,0 0 0  
M a n h a tta n  E le v  c o n s  (n o w  1st) m tg e  g o l d .C e .x c ’ &r

2 d  M  $ 5 ,4 0 9 ,0 0 0  g  c a ll  a t  1 05  (se e  t e x t ) ------------E q
M a n ila —  1st M  S o u  L in e s  g  ln t  gu  s f  r e d  1 1 0 F - -  x c *  & r»

d o  d o  s in k in g  f u n d ___________________
N e w  1st M  o n  N o r  L in e s  $ 1 3 ,2 3 6 ,0 0 0 ---------------------C e

M a n is t lq u e  &  L a k e  S u p — I n c  M 4 %  n -c  $ 1 ,3 0 0 ,0 0 0  _z 
M a n is t  &  N E— 1st M  g  d u e  4 0 M  y ’ ly  r e d  t e x t .C C .x o *  
M a n ito u  & P ik e ’ s P e a k  R y — 1st M  $ 5 0 0 ,0 0 0  g - . F . x c *  
M a n ito u lin  & N o rth  S h ore— S ee A lg o m a  E a s te r n  R y . .
M a r lo n  &  R y e  V a l l e y  R y — F ir s t  m o r tg a g e ................. 3
M d  D el & V a— 1st M  $ 2 ,0 0 0 ,0 0 0  a u th  g o ld  g u a r ------- j
M a rsh a ll & E a st  T e x a s — 1st M  g o ld  ca ll l Q 2 - . S S t . x c  
M a ry la n d  & P e n n s y lv a n ia — Y o r k  & P e a ch  B o t  M ._ :  

F irs t  m o r tg a g e  $ 1 ,2 0 0 ,0 0 0 g o l d c a l la t  1 0 5 .M e B a .x c ' 
I n c o m e  m o r tg a g e  $ 9 0 0 ,0 0 0  4 %  c u m  c a ll  p a r . .  M eBi
N o t e s  $ 5 0 0 ,0 0 0  g o ld  re d  1 0 2 ) 4 - ............_ _ .M e B a .x c
M a r y la n d  & P a  T e r  1st M  $ 2 0 0 ,0 0 0  g  g u  re d  l l O - . x :

M a so n  C ity  & F t D o d g e — 1st M  g ------------------ .C e ,x o &
M a s s a w ip o i— S t o c k  g u a r  sa m e  d lv  as C o n n  & P a s s . .
M cC lo u d  R iv e r — F irs t  m o r tg a g e  $ 1 .2 0 0 ,0 0 0 ---------------- :
M e a d v il le  C o n n e a u t  L a k e  & L in e sv ille — F irs t  m t g e . .  
M e m  D a l& Q — ls t& r e fM $ 3 .6 0 0 .0 0 0 g  re d  t e x t M S t x c  

• M em  P a ris  tc G u lf— 1st M  g o ld  re d  103 b e g in  1 9 1 9 .:

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

1 1 0 $ 10 0 $ 4 ,3 9 2 ,5 3 8
1 1 0 190 8 1,0 0 0 2 ,1 1 9 ,0 0 0

17 100 122,0 0 0
17 1889 1,0 0 0 1 7 5 ,0 0 0
53 100 8 0 0 ,0 0 0
53 189 0 1,0 0 0 8 0 0 .0 0 0
55 100 3 5 0 ,0 0 0
65 189 0 5 0 0  & c 1 ,0 4 3 ,0 0 0
14 100 122 ,0 0 0
14 189 7 1.0 0 0 1 7 5 ,0 0 0
19 100 200,000

’S 7 - ’8 9 1,0 0 0 3 0 0 ,0 0 0
. . . 1911 1,0 0 0  & c 4 .5 0 0 ,0 0 0

22 10 0 1 . 000,000
189 2 1,0 0 0 2 7 4 ,0 0 0

37 100 6 0 ,0 0 0 ,0 0 0
37 189 0 1,0 0 0  & c 4 0 ,6 8 4 ,0 0 0
37 1913 4 ,5 2 3 ,0 0 0

190 9 1 ,0 0 0  Sc c 1 0 ,5 7 5 .0 0 0
1917 S o o  t o x t
1916 P le d g o d

68 1909 1,000 1 , 100,000
190 9 1,0 0 0 1 .212 ,0 0 0

9 1 9 0 8 1,0 0 0 5 0 0 ,0 0 0

18 1902 5 0 0 1 7 5 ,0 0 0
7 7 1905 1,000 2 ,000,000
92 1911 1,000 1 ,1 8 0 ,0 0 0
4C 188 2 5 0  & c 2 0 2 ,4 5 0
8C 1901 1,000 8 9 7 ,0 0 0
8C 1901 1,000 9 0 0 ,0 0 0

1913 10 0  & c 3 0 0 ,0 0 0
1906 1,000 200,000

371 190 5 1,000 1 2 ,000,000
37 100 8 0 0 .0 0 0

1907 1,000 1 ,200,000
22 1891 1.000 200,000

191 3 l.OOO&c S e e  te x t
1 9 0 8 1 .0 0 0 4 2 0 .0 0 0

Rate
%

2
4 M
5 
4 
4
4
6

4  &  4 )4
5 
4
4 )4
4
4 g

10
4
7
4  g
4  g

4 *
5

U p  t o  4 
5 g 
5  g
6

1*
4  g 

te x t
6 g
5  8

3“
6
5
6 g
6 g

S ee

When
Payable

— F  2 8  M a y

Last Dividend 
and Maturity

N 'N o v  
J J u ly

& N 
& N

J u ly
M a y
M a y
M a y
M a y
J u ly& . 

& S  S e p t 
& N M a y  
& J  J u ly  
Sc J J u ly

M  & N 
J  & J 

Q— J
A  & O 
J  &  D  
M A N
M  &  N

M  &  S 
J  A  J 
A  A  O

M a y  2  19 1 7  5 %  
J a n  1 19 2 2  
J u ly  1 191 7  1 H 
A p r  1 1 9 9 0  
J u n e  1 2 0 1 3  
S ee  t e x t  
M a y  1 195 9  
J u ly  1 1956  
A u g  1 1934 
|Jan 1 9 1 8 -1 9 3 9  
O c t  1 192 8

J &  
F  A

f e  *
M A  
A  A  
J  &  
M  A  
J  A

31  '1 7  )4 %  
1 19 2 8  
1 T 7  2 H %  
1 19 2 9  
191 7  2 %
1 1 9 3 0  
19 1 7  3 %
1 1 9 3 0  
191 7  2 ) 4 %  
1 1917  
1917  2 « %  
'2 7 -J a n  ^29 
1 1961

J u ly
F e b
Jan
A p r
M ch
A p r
Oct
M a y
J u n e
A u g
A p r
J u ly
J u ly
Ja n

1 192 2  
1 1955  
1 1931 
1 1932  
1 1951 
1 1951 
1 1923 
1 193 6  
1 195 5  

1 1 9 1 7 , 
1 1937  
1 1921 
1 1943  
1 192 8

3 %

Places Where Interest and 
Dividends are Payable

M a in e  C e n t O H , P o r t la n d  
N  Y ,  B o s t o n  A  P o r t la n d  
O ff ic e ,  D o v e r ,  M e 
B o s  S a fe  D e p  A  TT C o  
T re a s  o f f i c e ,  P o r t la n d  
N  Y ,  B o s t o n  A  P o r t la n d  
O ff ic e ,  P o r t la n d , M e  
N  Y ,  B o s t o n  A  P o r t la n d  
T r e a su re r ’ s o f f i c e ,  P ’ t l ’d  
N  Y ,  B o s t o n  A  P o r t la n d  
O ff ic e ,  R o c k la n d ,  M e 
F id e l it y  T r  C o ,  P o r t la n d  

d o  d o

M a n c h e s te r ,  N e w  H a m p  
B o s t  A  M e R R ,  B o s t o n  
1 65  B r o a d w a y ,  N  Y

d o  d o
d o  d o

S p e y e r  &  C o ,  N e w  Y o r k  
d o  d o

D e tr o it
N  Y  A  G ra n d  R a p id s  
N e w  Y o r k  a n d  C h ic a g o

B a n k  o r  M a r io n  ( V a . ) .  
T r e a s u r e r ’ s O f f ic e .  P h lla
S ee  t e x t
S ee  T ie .  A  T r . C o .  Y o r k .P a  
B r o w n -B r o s .  N Y  A  B a lt  
1914  t o  J u n e  ’ 17 n o n o  p d  
A le x  B r o w n  A  S o n s ,  B a lt  

d o  d o
J  P  M o rg a n  A  C o. N Y 
S a fe  D e p  A  T r  C o ,  B o s t  
A le rca n tlle  T r  C o , S an  F r  
M e rch  N a t  B k ,  M e a d v .P a  
M is s  V a il T r  C o ,  S t  L  
M e rc  T r  C o . L it t le  R k .  A r

ch a se  p r ic e  to  p a y m e n t  o f  lo a n s  o f  M a n ila  R y .  ( th o  E n g lis h  c o . ) ,  ca n ce lin g  
th e  A  & B  d e b .  s t o c k  p le d g e d  th o r e fo r  a n d  s o  r e d u c in g  th e  n o m in a l issu es  
o f  Its d o b .  s t o c k  (a n d  b o n d s )  t o  th o  a m o u n ts  h e r e to fo r e  s o ld ,  v i z . ,  £2 ,000,000 
C la ss  A  4 %  a n d  £ 1 ,8 8 0 ,0 0 0  C la ss  B ,  th e  In terest  r a t e  o n  th e  la t te r  t o  b o  r e 
d u c e d  fro m  4 %  t o  3 ) 4 % .  T h e  A  a n d  B  issu es  w ill  th e n  b o  f ir s t  a n d  s e c o n d  
ch a rg e e , r e s p e c t iv e ly ,  o n  t h e  $ 1 3 ,2 3 6 ,0 0 0  n e w  1st M .  5 %  4 0 -y o a r  b o n d s  o f  
t h e  A m e r ic a n  c o .  a n d  o n  a b o u t  $ 2 ,0 0 0 ,0 0 0  S o u th e rn  L in o s  1st M .  4 s .  S ee  
a ls o  V .  1 02 , p .  2 1 6 6 ; V .  1 0 3 , p .  1 4 5 , 4 9 3 , 1 0 3 2 ; V .  1 0 3 , p .  1 8 8 8 .

R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1 9 1 4 , In V .  1 0 1 , p .  8 4 2 . s h o w e d : G ro s s . 
$ 2 ,4 9 6 ,3 6 7 ; n o t ,  a f t e r  ta x e s ,  $ 1 ,0 1 1 ,4 3 0 ; o t h e r  in c o m e ,  $ 1 5 7 ,1 8 8 ; c h a r g e s . 
$ 1 ,2 2 7 ,0 6 1 ; b a l . .  d e f . ,  $ 5 8 ,4 4 4 .

E u g o n e E .  R e e d  is  P r e s id e n t  a n d  L .  F .  G o o d a le  S e c r e t a r y ,  b o t h  o f  M a n ila ;  
N .  Y .  r e p r e s e n t a t iv e ,  O . A .  D o  W i t t ,  c o u n s e l ,  4 5  N a s s a u  S t .  O f f i c e ,  4 5  
N a s s a u  S t .— ( V .  1 0 4 , p .  3 6 2 . 5 5 9 , 1 8 0 1 .)

M A N IS T E E  & N O R T H E A S T E R N  R R — O w n s  f r o m  M a n is te e , M ic h . ,  t o  
T r a v e r s e  C ity , 71 m .;  S o lo n  to  P r o v e m o n t ,  15  m .;  P la t t e  R iv e r  t o  E m p ir e , 
J e t . ,  17 m .;  o th e r ,  8 0  m .;  s id in g s  a n d  sp u rs , 5 3  m .;  le a se d , 1 m .;  o p e r a te d  
u n d e r  c o n t r a c t ,  6 m .;  t o t a l ,  243  m ile s . S t o c k ,  $ 2 ,0 0 0 ,0 0 0 .

O f th e  b o n d s  ($ 1 ,5 0 0 ,0 0 0 ) ,  $ 4 0 ,0 0 0  m a tu re  J a n . 1 y e a r ly  fr o m  19 1 2  to  
1 9 3 8 . S in k in g  fu n d  o f  5 0 %  o f  su rp lu s  In co m e , b e g in n in g  J u ly  1 1 91 0 , Is 
t o  b e  u sed  t o  ca ll b o n d s  b v  lo t  a t  1 0 2 )4  a n d  In terest u n t il  $ 1 ,0 0 0 ,0 0 0  h a v e  
b e e n  c a n c e le d .  V .  88 , p .  3 7 5 ,  8 2 3 ; V .  9 0 ,  p .  1 36 3 .

R E P O R T .— F o r  y e a r  e n d in g  D e c .  31  191 6— se e  V .  1 04 , p .  1 4 8 9 .
Cal. Year—  Gross. Net. Charges. Oth. Inc. Balance.
1 9 1 6 .........................$ 5 1 7 ,3 0 9  $ 9 8 ,1 4 3  $ 6 7 ,8 8 3  $ 6 5 2  s u r .$ 3 0 ,9 1 3
1 9 1 5 _____________  4 6 9 .7 9 7  6 3 ,6 2 3  7 1 ,7 0 2  2 ,3 7 4  d e f .5 .7 0 6

E A R N I N G S .— 4  m o s . , / 1 9 1 7 . . ...................G ro s s , $ 1 6 7 ,2 7 4 :
J a n . 1 t o  A p r .  3 0 . 1 1 9 1 6 _____________ G ro s s . 1 9 8 ,9 4 1 ;

n e t ,  $ 1 4 ,7 4 9  
n e t ,  5 8 .1 2 3ill! • L ID f i |J1 • OU» ( 1.1 1U-------- vorj , t li i;". i

P r e s . ,  E d w . B u c k le y ,  M a n is t e e ,  M ic h .— (V .  1 0 2 , p .  1 43 6 ; V .  1 0 4 , p .1 4 8 9 .)

MANISTIQUE & LAKE SUPERIOR RR.— M a n is t lq u e , M ic h . ,  o n  L a k e  
M ic h ig a n , n o r th e r ly  t o  E v e ly n , 4 2  m .;  b r a n c h  t o  D o y le s ,  15 m .;  V .  8 1 ,  p 
9 7 5 ; V .  8 7 , p . 9 7 : V .  8 9 , p .  4 7 0 . T h e  A n n  A r b o r  R R .  In A p r .  1911  a c 
q u ire d  th e  e n t ire  $ 2 5 0 ,0 0 0  s t o c k .  V .  9 2 . p . 1 1 0 9 . B o n d s  a u t h .,  S l .3 0 0 . -  
0 0 0  2 5 -y e a r  4 %  n o n -c u m . in c o m e s . O n  D e c .  31 1 9 1 6 , g ro s s , $ 1 4 2 ,9 0 4 ; n e t , 
$ 3 7 ,7 2 4 ; o th e r  in c o m e , $ 7 3 5 : ta x e s , re n ta ls , & c . ,  $ 1 8 ,0 6 6 ; b a l . ,  s u r .,  $ 2 0 , 
3 9 3 . P r e s . &  G e n . M g r . ,  A l f r e d  W .  T o w s le y ,  T o le d o ,  O .— ( V .  9 2 ,  p .  1 1 0 9 .)

MANITOU & PIKE’S PEAK RY.— M a n ito u , C o l . ,  t o  su m m it  o f  P ik e ’s 
P e a k , 8 .9  m iles ; s ta n d a r d  g a u g e . O p e ra te d  f r o m  A p r il  t o  N o v e m b e r  y r ly .  
S t o c k ,  $ 5 0 0 ,0 0 0 ; p a r  o f  s h a re s . $ 1 0 0 . D l v . ,  40%  p a id  in  1 9 1 3 -1 4 ; 191 5 , 
S o p t . ,  1 0 % ;  1 91 6 , n o n o .  I n t .  o n  b o n d s  p a id  r e g u la r ly  t o  d a t e  J u n o  1 1 91 7 . 
F o r  y e a r  o n d . D e c .  31  1 9 1 6 , g r o s s , $ 6 1 ,8 1 2 ; n e t ,  lo s s , $ 7 1 0 ; o th o r  in c o m e , 
$ 1 ,3 9 9 ; i n t . , $ '2 5 ,0 0 0 ;ta x e s , $ 4 ,3 2 3 ; b a l . ,  d e f . ,  $ 2 8 ,6 3 4 . P r e s . .O .  W .S e l l s ,  
M a n it o u ,  C o lo .— ( V .  8 9 ,  p .  8 4 7 .)

MARION &  RYE VALLEY RY.— O w n s M a r lo n  t o  S u g a r  G r o v o ,  V a . .  
18  m ile s . A  r e o r g a n iz a t io n  In J u n e  1 9 0 0 . C o n tr o l le d  b y  U n ite d  S ta te s  
S p r u c e  L u m b e r  C o .  S t o c k ,  $ 1 0 0 ,0 0 0 , p a r ,  $ 1 0 6 . D iv id e n d  1 9 1 5 , 6 % .  
B o n d s  $ 1 7 5 ,0 0 0  6s ,  see  t a b le  a b o v e .  V .  9 6 ,  p .  t 4 7 2 . Y e a r  e n d in g  J u n e  3 0
1 9 1 6 , g r o s s , $ 8 6 ,1 3 8 ; n e t .  $ 3 3 ,2 9 1 ; in t . ,  & c . ,  $ 2 2 ,3 9 2 ; b a l . ,  s u r .,  $ 1 0 ,8 9 9 . 
P r o s . &  G o n . M a n . ,  J .  O . C a m p b o ll ;  T r e a s . ,  L .  A .  A m s le r ; A u d . ,  B .  S . 
C h a r lt o n ,  M a r lo n ,  V a .;  O . H .  M il le r ,  F a ir m o n t ,  V a .— (V .  9 5 ,  p .  1 4 7 2 .)

MARSHALL & EAST TEXAS R Y — O w n s f r o m  E ly s la n  F ie ld s . 18 m iles  
s o u th  o f  M a rsh a ll T e x . ,  o n  T e x .  tc P a c . .  t o  W ln n s b o r o ,  o n  M . K . & T .  92  m .:  
2  b r a n c h e s ,  4  m ile s .  O n  J a n . 2 5  19 1 7  B r y a n  S n y d e r  w a s  m a d e  r e c e iv e r  o n  
a p p lic a t io n  o f  S t .  L o u is  U n io n  T r u s t  C o .  V . 104 , p .  4 5 2 . F o r e c lo s u r e  sa le  
s e t  f o r  J u ly  3  1 9 1 7 ; u p s e t  p r ic o ,  $ 5 0 0 ,0 0 0 . V .  1 0 4 , p .  1 89 9 .

C o n tro lle d  b y  In terests  r e p re se n te d  b y  S t . L o u is  U n io n  T ru s t  C o . S u o- 
oe sso r  t o  T e x a s  S o u th e r n  R y . ,  f o re c lo s e d  A u g . 4  190 8 . V .  8 7 , p . 4 1 6 , 4 8 1 . 
S t o c k  o u t s t a n d in g , $ 2 0 0 ,0 0 0 . l » t  M .  2 0 -y e a r  5s ($ 5 ,0 0 0 ,0 0 0  a u t h . ) ,  see  
V .  9 3 ,  p .  5 8 9 . 1 7 8 7 . L o a n s  a n d  b ills  p a y a b le  J u n e  3 0  1 9 1 6 , $ 3 1 6 ,7 9 7 ; cu r  
t r u s ts ,  $ 2 ,3 7 5 . F o r  y e a r  e n d in g  J u n o  3 0  1 9 1 6 , g r o s s ,  $ 1 8 8 ,3 5 7 ; o p e r .  d e f . ,  
* 1 7 ,4 9 1 ; ta x e s  a n d  r e n ta ls , $ 9 ,9 8 9 ; b o n d  I n t .,  $ 5 9 ,0 0 0 . P r e s . ,  A lb o r t  T .  
P e r k in s ,  S t . L o u is ,  M o . ;  V . - P .  Sc A s s t .  S e c . ,  O sc e  G o o d w in ,  D a lla s ,  T o x . ;  
S e c . .  B r y a n  S n y d e r ,  a n d  T r o a s . ,  E .  K e y ,  M a r s h a l l ,T o x .— ( V .  1 0 4 ,p .  1 8 9 9 .)

MARYLAND DELAWARE &  VIRQINIA RY.— O p e ra te s  L o v e  P t . .  M d ..  
t o  L e w e s , D e l. ,  7 2  m ile s ; Q u e e n s to w n  J e t .  t o  C e n te rv ille , M d .,  5  m .;  t o t a l .  
7 7  m .;  a n d  L e w e s  t o  R e h o b o t h ,  5  m ..  Is t r a c k a g e  o v e r  D e l. M . & V lr . A lso  
o w n s  10 8te a ip o rs  o n  th e  P o t o m a c  R iv e r .  & c . ,  b u t  o n  A u g . 2 0  191 4  w as 
o r d e re d  t o  d is p o s e  o f  p r a c t ic a l ly  a ll  its  w a te r  lin o s ; in  F e b .  1917  m a tte r  w a s 
n o t  d e f in it e ly  d e c id e d . V . 1 01 , p .  6 9 4 .

S t o c k ,  $ 3 ,0 0 0 ,0 0 0 . o f  w h ich  o n e -h a l f  e a c h  o f  c o m m o n  a n d  4 %  n o n -c u m . 
p r o f . ;  p a r  o f  s h a re s , $ 5 0  o a ch ; 1st M .  5 %  b o n d s  d u o  F e b .  1 1 9 5 5 , $ 2 ,0 0 0 ,0 0 0 ; 
lo a n s  a n d  b ills  p a y a b le  D e c .  31  1 9 1 6 , $ 7 6 1 ,7 5 0 . B a lt . C h e s . &  A t la n 
t ic  R y .  (P e n n s y lv a n ia  R R .  s y s te m ) In D e c .  1 9 1 6 , o w n e d  a ll  th o  c o m m o n  
a n d  $ 3 0 0 ,0 0 0  p r e f .  s t o c k ,  a n d  g u a ra n te e s  b o n d s .  In  1 9 1 6 , g ro s s , 
$ 9 2 4 ,2 8 7 ; n e t ,  $ 3 3 ,4 2 4 ; o th e r  In co m e , $ 1 ,4 2 4 ; ch a rg e s , $ 1 6 7 ,5 6 4 ; b a l . ,  d o f . ,  
$ 1 3 2 ,7 1 6 . Y e a r  1 9 1 5 , g ro s s , $ 9 0 4 ,1 5 5 ; n o t , $ 4 8 ,0 5 4 .— (V .  1 0 2 , p .  1 3 4 6 .)

MARYLAND &  PENNSYLVANIA RR.— B a lt im o re , Md , t o  Y o r k .  P a . .
7 8 .9  m ile s . V .  7 2 ,  p .  3 3 9 . I n  1 9 1 0  o b ta in e d  r ig h t  t o  b u ild  t o  t id e w a te r .

S T O C K  A N D  B O N D S .— S t o c k  a u th o r iz e d ,  $ 3 ,6 0 0 ,0 0 0 , o f  w h ich  $ 1 ,9 9 7 .
6 0 0  re se rv e d  fo r  c o n v e r s io n  o f  n o te s  (see  b e lo w )  a n d  fu tu r e  re q u ire m e n ts . 
In  1902  th e  a u th o r iz e d  Issue o f  th e  f ir s t  4s w a s re d u c e d  f r o m  $ 2 ,7 0 0 ,0 0 0  to  
$ 1 ,2 0 0 ,0 0 0 , o f  w h ic h  $ 2 0 3 ,0 0 0  a re  re se rv e  d t o  re t ire  th e  Y o r k  &  P e a ch  
B o t t o m  5s a n d  $ 1 0 0 ,0 0 0  a d d it io n a l  fo r  fu tu r e  p u r p o s o s , & c .  V . 7 4 , p .  9 4 . 
4 2 7 ; V .  7 9 .  p .  2 2 0 5 . O f  th e  6 %  n o te s  o f  1913  ($ 5 0 0 ,0 0 0  a u th o r iz e d  is s u e ) ,  
$ 3 0 0 ,0 0 0  h a v e  b e e n  s o ld .  T h e y  a re  c o n v e r t ib le  In to  c o m m o n  s t o c k  a t  
$ 5 0  p e r  sh a re  u p  t o  J u ly  1 1 9 2 3 . N o  m o r tg a g e  c a n  b e  m a d o  w it h o u t  p r o 
v id in g  fo r  th e  n o t e s .  V .  9 7 ,  p .  1 1 1 5 , 9 5 1 . M a r y la n d  Sc P e n n s y lv a n ia  T e r 
m in a l g u a r a n te e d  b o n d s .  V .  8 2 ,  p .  1 0 4 1 , 1 1 0 2 . E q u ip m e n t  n o te s  J a n .
1 9 1 7 , $ 4 4 ,0 0 0 . V .  9 6 ,  p .  2 0 3 . P a id  o n  In co m e s , 1 9 0 1 . 3 % :  190 2  t o  A p r .  
1 9 1 4 , I n c l . ,  4 %  y e a r ly  ( 2 %  A .  Sc O . ) ;  n o n e  s in c e  t o  a n d  in c l .  A p r .  1 1 91 7 .

E A R N I N G S .— 1 m o s . , /1 9 1 7 .........................G ro s s ,  $ 1 6 2 ,2 4 9 ; n e t ,  $ 4 0 ,9 2 8
ha.Jan . 1 t o  A p r i l  3 0 .  1 1 9 1 6 -1 ................... G ro s s ,  a . 1 4 9 ,6 5 8 ; n e t ,  .. 4 1 ,9 0 1

K J S r U K T .— f  o r  y o a r  e n d in g  u r e .  o i  ssiu m ,
8 0 2 ; I n t .,  ta x e s , & c . .  $ 1 1 5 ,0 8 2 ; b a l . .  s u r ..  $ 5 0 ,1 4 9 . In  1 91 5 , g ro s s , $ 4 8 0 ,
0 8 4 . P r e s . .  O .  H .  N a n c e .— ( V .  1 0 0 , p .  3 9 7 : V .  1 0 1 , p .  1 0 9 2 . 1 9 7 3 .)  ,

M A S O N  C I T Y  &  F O R T  D O D Q E  R R . — (See Map Chicago Great West.)—  
O w n s  r o a d  f r o m  O o lw e in , l a . ,  t o  C o u n c il  B lu f f s ,  2 5 9  m ile s ; I la y f io ld ,  M in n . ,  
t o  C la r io n , l a . ,  100  m . ;  b r a n ch e s  t o  L e h ig h  a n d  C o a lv i l le ,  l a . ,  19 m .;  t r a c k 
a g e ,  C o u n c il  B lu f fs  t o  S o .  O m a h a , 8  m .;  t o t a l ,  3 8 6  m .  T h o  C h ic a g o  G re a t  
W e s t e r n  o w n e d  D e c .  31 1916  e n t lro  o u ts ta n d in g  c o m . s t o c k  ($ 1 9 ,2 0 5 ,
752  o f  th e  $ 1 4 ,0 0 0 ,0 0 0  a u t h . ) ,  a n d  o p e ra te s  th e  r o a d  as p a r t  o f  Its m a in  lin e  
t o  O m a h a  u n d e r  a  1 0 0 -y e a r  a g re e m e n t  d a te d  A p r .  3 0  1 9 0 1 , a n d  m o d lQ e d  
J u n e  1 9 0 4 , M . C . & F t .D .r e c e iv in g  6 0 %  o f  ea rn s , o n  b u s in e ss  In te r ch a n g e d . 
T h e  a c c o u n t s  s h o w e d  a d e f ic i t  J u n e  3 0  1 9 1 6 . S ee  V . 9 5 ,  p .  127 4 . I n  1906  
$ 1 2 ,0 0 0 ,0 0 0  4 %  b o n d s  w e re  s o ld .  C o m p a r e  C h ic .  G r e a t  w e s t e r n  R y .  a n d  
V . 7 3 .  P . 5 6 6 . 6 1 6 , 7 2 2 ; V .  7 7 .  p .  6 4 0 : V .  7 8 . p .  1 78 2 ; V .  8 0 .  P .2 0 2 1  
E a rn s .  I n c l.  in  th o s e  o f  O .  G .  W .  s y s t e m .— (V .9 5 .P .1 2 7 4 ;  V .  9 9 ,  p .  1 4 5 1 .)

M A S S A W I P P I  V A L L E Y  R Y .— P r o v in c e  L in e  t o  L e n o x v il le ,  Q u e .,  34  
m ile s , w ith  b r a n c h , 3  m ;  t r a c k a g e  t o  S h e r b r o o k e .  Q u e . 3  m .;  t o t tS . 4 0  m . 
L e a se d  fo r  9 9 9  y e a rs  fr o m  J u ly  1 187 0  t o  th e  C o n n e c t ic u t  & P a ssu m p sio  
R iv e r s  R R .  S t o c k .  $ 8 0 0 ,0 0 0 ; p a r  o f  sh a re s . $ 1 0 0 ; d iv id e n d s  p a y a b le  l e b .  
a n d  A u g . 1. D iv id e n d s ,  f o rm o r ly  5 % ,  6 %  s in ce  J a n . 1 9 7 . O f t h e  s t o c k ,  
$ 4 0 0 ,0 0 0  o w n e d  b y  th e  C o n n . & P a ss . R iv e r  Is d e p o s ite d  u n d e r  its  m tg e .  a n d  
$ 5 0 ,0 0 0  re p re se n te d  b y  C o n n e c t ic u t  T ru s t  & S a fe  D e p o s it  C o . o f  H a r t fo r d  
5 %  tru s t  c e r t i f ica te s  w a s p u rch a s e d  F e b . 1 191 0  u n d e r  Its o p t io n  a t  p a r . 
I n  A p r il  191 1  B o s . & M a in e  r e c ’ d  a u t h o r it y  t o  p u r c h . s tk .  V . 9 2 , p .  1 1 0 8 .

M c C L O U D  R I V E R  R R .— O w n s  fr o m  S is s o n . C a l. ,  t o  M c G a v Ic , 5 0 .6  m ile s . 
S t o c k ,  $ 1 ,2 0 0 ,0 0 0 . B o n d s  ($ 1 ,2 0 0 ,0 0 0  a u t h . ) .  M e rca n t ile  T n is t  C o . .  S a n  
F r a n c is c o ,  m t g o .  t r u s te e . V .  8 5 , p .  1 0 0 5 . F o r  y o a r  o n d ln g  J u n e  3 0  1 9 1 6 . 
g r o s s . $ 3 1 9 ,7 4 6 ; n e t , $ 5 9 ,5 1 2 : 1 9 1 4 -1 5 , g ro ss . $ 2 9 5 ,2 2 9 ; n o t ,  $ 3 9 ,7 0 1 ; 
o t h e r  In co m e , $ 6 ,8 3 4 ; ln t . ,  & c . .  $ 6 8 ,8 8 1 : b a l . ,  d e f . ,  $ 2 2 ,3 4 6 . P r o s . .  J . I I .  
M c Q u e a l ,  S a n  F r a n c is c o .— ( V .  8 5 .  p .  1 0 0 5 .)

MEADVILLE CONNEAUT LAKE &  LINESVILLE.—M e a d v i l le  t o  L in e s  
v llle . P a . .  2 0 .5  m ile s , a n d  b r a n c h e s , 1 m ile ; t o t a l ,  2 1 .5  m ile s , l e a s e d  
to  J u ly  1 19 9 0  t o  P it ts b u rg h  B e sse m e r  Sc L a k e  E r ie  R R ^  re n ta l . 2 5 %  o f  
g ro s s  e a rn in g s . S t o c k . $ 2 0 0 ,0 0 0 ; p a r ,  5 5 0 . . R ^ ^ e n d  ln  lO lS  t o A p r  i g W ,  
4 %  ( 2 %  A  .S c  O .) .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 6 , g r o s s ,  $ 2 8 ,0 9 1 , n e t ,  $ 2 7 .7 6 5 , 
b o n d  in t . ,  $ 1 0 ,0 0 0 ; d lv s .  ( 4 % ) .  $ 3 ,0 0 0 ; b a l . ,  s « r . ,  $8,795. Y e a r  ra id ing 
D e c .  31  1 91 6 , g r o s s ,  $ 3 2 ,4 7 0 ; n o t , $ 3 1 ,1 8 3 ; b o n d  l n t . ,  $ 1 0 ,0 0 0 ; d lv .  ( 4 % ) .  
$ 8 ,0 0 0 ; b a l . ,  s u r .,  $ 1 3 ,1 8 3 .— (V .  9 6 , p .  7 0 9 .)

M E M P H I S  D A L L A S  &  G U L F  R R . — O w n s  from A s h d o w n  t o  H o t  
S p r in g s , A r k . ,  114 m ile s ; A s h d o w n  t o  T e x a r k a n a , 20  m .;  G r a y s o n ia  t o  
L e a r d , 6  m .;  D a le v i l le  t o  D a la rk . 11 m . ;  t o t a l .  151 m ile s . E x te n s io n s  p r o 
p o s e d  n o r th  t o  M e m p h is ,  T e n n .,  2 5 5  m ile s , a n d  s o u th  t o  D a lla s , T o x ^  186  m .

S t o c k  a u th o r iz e d ,  $ 3 ,6 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 ; o u ts ta n d in g  S l .0 2 7 ,0 0  . O f  
th e  1st a n d  r e f. 3 0 -y e a r  g o ld  6s ($ 3 ,6 0 0 ,0 0 0  a u th . I .p u e ), $ 1 ,0 1 5 ,0 0 0  w e re  
Issu a b le  a t  o n c e ,  $ 4 2 0 ,0 0 0  a re  re se rv e d  t o  r e t ir e  th e  $ 4 2 0 ,0 0 0  M e m p h is  
P a r is  S t G u lf  6 s , w h ic h  a ro  g u a ra n te e d  p r in c ip a l  a n d  in te re s t  b y  N a s h 
v i lle  (A r k .)  L u m b e r  C o . ,  a n d  $ 2 ,1 6 5 ,0 0 0  fo r  r o a d  a c q u ir e d  o r  c o n s t r u c te d  
a t  $ 1 8 ,0 0 0  p e r  m ile  In 5 -m lle  s e c t io n s ; th e y  a re  r e d e e m a b le  a t  101 a n d  ln t .  
t o  J a n . 1 1 9 1 8  a t  103 a n d  in t .  t h e r e a fte r ; o u t s t a n d in g  J u n o  3 0  1 9 1 5 , $ 5 5 8 .
0 0 0 . V .  9 6 ,  p .  2 3 7 . 8 8 7 . C a r  tr u s ts  M a y  31 1 9 1 4 . $ 1 5 ,6 6 9 : lo a n s  a n d  b ills  
p a y a b lo ,  $ 7 7 2 ,7 9 2 . In  S e p t .  1916 m o r tg a g e  tru s te o  a p p lie d  fo r  a  r e c o iv o r .

F o r  y o a r  e n d in g  J u n o  3 0  1 9 1 6 , g ro ss , $ 3 3 6 .8 6 o : n o t ,  $ 5 8 ,8 1 4 , 1 9 1 4 -1 5 , 
g ro s s , $ 2 7 0 ,4 3 9 : n e t , $ 4 2 ,9 0 9 ; In to ro st, & o . $4 5  5 71 ; b a L , d o f . ,  $ 2 ,6 6 2 .

P r e s . ,  W .  W .  B r o w n , C a m d e n , A r k . ;  V . - P .  &  G o n . M g r . ,  O . O . H e n d e r 
so n - V . - P . .  A .  O . R a m s e y ; S e c . .  J .  W .  B is h o p ; T r e a s . .  W .  I I .  T o la n d .  
— ( V .  9 7 .  p .  8 8 7 .)

M E M P H IS  U N IO N  S T A T IO N  C O .— O w n s  u n io n  p a sse n g e r  s ta t io n  a t  
M e m p h is , T e n n .,  u se d  b y  L o u ls v .  tc N a s h v .,  N a s h v . C h a tt . oo S t .  L o u ts ; 
S o u th e r n  I t y . ,  S t .  L .  I r o n  M t n .  Sc S o . a n d  S t .  L o u is  S o u t h w .,  u se d  s in ce  
A p r i l  1 1 9 1 2 . In te re s t  c h a rg e s  a n d  e x p e n se s  a re  a p p o r t io n e d  a m o n g  th e  
lin e s  o n  th o  u ser  b a s is . S t o c k .  $ 1 0 0 ,0 0 0 , o w n e d  e q u a lly  b y  f iv e  r o a d s  
n a m e d . I n  N o v .  1 9 0 9  m a d e  a  m t g e .  t o  th e  B a n k e rs  T r u s t  C o .  o f  N .  Y . .  
as t r u s te e , t o  se cu re  a n  Issue o f  $ 3 ,0 0 0 ,0 0 0  5 %  g o ld  b o n d s ,  g u a r . J o in tly  
b y  f i v e  r o a d s  n a m e d . V .  9 7 .  p .  1 0 2 5 ; V .  9 3 ,  p .1 3 2 4 ;  V . 8 9 .  p .  1 4 1 1 . 1 54 2 ; 
yf. 9 0 .  p .  2 3 6 : V .  9 1 .  p .  9 4 .— (V .  9 7 .  p .  1 0 2 £ )

M E R I D I A N  &  M E M P H I S  R R . — M e r id ia n , M is s . ,  t o  U n io n .  3 3  m ile s ,  
c o m p le t e d  D e c e m b e r  1 9 1 3 . H a s  la rg o  te rm in a ls  a t  M e r id ia n  (u s e d  b y  
N .  O .  M o b .  Sc C h .)  S to c k  a u t h . ,  $ 5 0 0 ,0 0 0 , a n d  b o n d s ,  $ 6 7 5 ,0 0 0  (c lo s o d  M .)  
3 0 -y o a r  5s a ro  o w n e d  b y  th e  c o m p a n y  th a t  f in a n c e d  th o  o n to r p r ls o  a n d  a r e  
p le d g e d  t o  s e cu re  th e  n o te s  sh o w n  In ta b le  a b o v e ,  s a id  n o te s  h a v in g  b e e n  
is su e d  b y  a  v o lu n t a r y  t r u s t  in  1 9 1 6 , s e e  o f fe r in g .  V .  1 0 3 , p .  1 1 1 8 . In  
D e c .  191 6  t h o  M e r id ia n  & T o m b ig b e o  R iv e ?  R y .  w a s  I n c o r p o r a t e d  a s  s u c 
c e s s o r  o f  t h e  M e r id ia n  &  D e e p w a t e r  R y . ,  p a r t ly  b u i l t ,  f r o m  M e r id ia n  w e s t  
t o  T o m b ig b e e  R iv e r ,  4 7  m ile s , o f  w h ic h  2 7  m ile s , f r o m  M o r id ja n  t o  a  p o in t  
o n  t h e  A la .  T o n n .  &  N o r t h e r n  R R . , is  o x p o c t e d t o  b e  c o m p le t e d  d u r in g  1 9 1 7 .

Earnings.— F o r  y e a r  e n d in g  J u n o  3 0  191 6 : G ro ss  e a rn in g s  w e re  $ 1 3 2 ,5 1 2  
a n d  n e t  e a rn in g s  $ 6 3 ,1 6 5 ; f o r  ca lo n d a r  y e a r  191 6  e s t im a te d  $ 1 5 5 ,0 0 0  a n d

5 7 P res? ,’ J ^ r 0.0 S c h le y ;  S e c . ,  E .  B .  M c R a v e n ;  T r e a s . ,  O . W .  S c h a m b e r .  
O f f ic e ,  M e r id ia n ,  M is s .— ( V .  1 0 3 , p .  1 1 1 8 .)

M E R ID I A N  T E R M I N A L  C O — O w n s  p a sse n g e r  s ta t io n s  a t  M e r id ia n . 
M is s .,  o p e n e d  S e p t .  1 190 6 , a n d  u se d  b y  S o u th e rn  R y . .  M o b ile  & O h io ,  N e w  
O rle a n s  & N o rth e a s te rn  R R . .  A la . & V ick s b u rg  a n il A la . G re a t  S o u th e r n , 
w h ic h  o w n  o n e - f i f t h  e a ch  o f  th e  c a p ita l  s t o c k  ($ 1 0 0 ,0 0 0 ) a n d  g u a r a n te e  th e  
b o n d s  J o in tly  a n d  s e v e r a lly  b y  e n d o rs e m e n t ; f o r m . V . 8 5 . p .  6 0 1 . F r e s . .  
R .  V .  T a y lo r ;  S e c . ,  G .  A .  C o o k e .— (V .  8 5 ,  p .  6 0 1 , 1 4 0 2 .)

M E X IC A N  N O R T H E R N  R Y .— O w n s fr o m  E s c a lo u , M e x ic o ,  o n  th e  M e x i
c a n  C e n tr a l  R y . .  t o  S ierra  M o ja d a ,  8 3  m ile s , a ll  s to o l. S ee  V .  6 4 ,  p .  6 1 9 .

B o n d s ,  se e  V .  8 8 .  p .  1 4 3 7 . 1 50 0 ; V .  8 9 .  p .  10 4 : V  91  p .  102 6 .
D I V S .—  f ’ 9 3 . ’ 9 4 . ’ 9 5 - ’ 9 9 .  '0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’0 4 - ’0 8 . '0 9 .  ’ 1 0 - ’ 1 2 . 1 9 1 3 .

P er  c e n t  ( 6 X  6  4 y ’ l y .  5  4 )4  2 )4  1 )4  N o n e . 13 4 y r l y  1 ) 4 , 0
— ( V .  9 1 .  p .  1 0 2 6 ; V . 9 6 . p .  1 6 3 5 : V .  1 03 . p .  7 5 9 .)

M E X IC A N  R Y . .  L T D .— C ity  o f  M e x ic o  to  V e ra  C ru z , 2 6 4  m ile s ; P u e b la  
b r a n c h , A p lz a c o  t o  P u e b la . 29  m .:  P a c h u c a  b r a n c h , O m c tu s o o  to  P a o h u c a , 
2 9  m . ;  Z a c a t la n  b ra n ch  (n a rro w  g a u g e ) .  3 3  m .;  H u a tu s c o  b ra n ch  (n a rro w  
g a u g e ) .  2 0  m . ;  H u a ju a p a n  b r a n ch  n a rro w  g a u g e , 2 8  m ile s ; to ta l  J u n e  3 0
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RAILROAD COMPANIES 

lFor abbreviations, &c., see notes on first page]

M e m p h is  U n io n  S t a t i o n — 1st M  g  g u a r - _ B a .x c * r *  
M e r id ia n  &  M e m p h is  R R — 1st M  $ 8 0 0 ,0 0 0  re d  1 0 5 . .

C o l la t  tru s t  n o te s  (o r  v o lu n t a r y  tr u s t )  ca ll  1 0 1 -C C .c  
M erid ia n  T e rm in a l— F irst  jv!  5 2 5 0 ,0 0 0  g  g u _ - G x c * & r  
M e x ica n  C e n tra l— M e x ica n  In te rn a t io n a l— S ee N a t io n
M e x ica n  M in era l— 1st M  5 5 0 0 ,0 0 0  g  re d  110  s 1_____G x
M e x ica n  N o rth e rn — S t o c k ,  $ 3 ,0 0 0 ,0 0 0 __________________

F irs t  m tg e  U  8 g o ld  red  105 s f  e x t  In 1 9 0 9 -G .x c * & r  
M e x ica n  R y  L im ite d — O rd in a ry  sh a re  c a p ita l  s t o c k . .

F irs t  p re fe re n ce  s to c k  8 % ____________________________
S e c o n d  p re fe re n ce  s t o c k  6 % _________________________
P e rp e tu a l 0 %  d e b e n tu re  s t o c k .........................................
2 d  d e b e n s  £ 1 ,0 0 0 ,0 0 0  a u tb  re d  p a r  s in ce  1912  s f 

M e x ica n  S o u ’n R y — 1st M  4 %  d e b  s tk  re d  a t  p a r  9 0  yrs
P r io r  lion  b o n d s ___________________________________________

M e x  N o W e s t — P r io r  lien  b o n d s  £ 2 ,5 0 0 ,0 0 0  red  102  H
1 s t  M  g o ld  re d  t e x t ______________________________________
C o n v  In co m e  b d s  £ 1 ,0 0 0 .0 0 0  6 %  cu m  red  p a r  s f . c
E q u ip m e n t  g o ld  b o n d s  £ 4 8 0 ,0 0 0 _____________________

M ich ig a n  C e n tra l— S t o c k ----------------------------------------------------
R e fu n d in g  & I m p t  M t g e  $ 1 0 0 ,0 0 0 ,0 0 0 _______________
Underlying Donas to be Refunded—
F irs t  m o r tg a g e  $ 1 8 ,0 0 0 ,0 0 0  g o ld ____________G .x c » & r
M  C M ich ig a n  A ir  L in e  first m o r tg a g e _____U n .x c & r
1st M  o n  D c t &  B a y  C i t y __________________________ l in .z c

d o  d o  b o n d s  w ith o u t  c o u p o n s ___ zr
D e b e n tu re s  g o l d _______________________________G .x c * & r
M  C n e w  M  o n  G r R I v V a l  $ 4 ,5 0 0 ,0 0 0 , g  t e x t .G x c & r  
M  C first m o r tg a g e  o n  K a la m a z o o & S  H a v e n ,x U n .r  
M ich  C en t 1st M  o n  J a c k  I .a n s  & S a g in a w  g  _ _ x c*  &r 
M  C 1st M  o n  J o lie t  & N o r  In d ia n a  $ 3 ,0 0 0 ,0 0 0  g . x  
E q u ip .  T r . $ 4 ,5 0 0 ,0 0 0  ($ 3 0 0 ,0 0 0  d u e  s -a )  g u a r , g y c *

d o  $ 9 ,0 0 0 ,0 0 0  d u o  l -1 5 t h  y e a r ly ________________
B a y  C ity  & B a tt le  Cr 1st M  g  g u  p & 1 e n d .M p .z c *  
B a tt le  Cr & S tu rg is  1st M  g  gu a r  p  & 1 e n d .M p .z c *  
T o lC a n S o & D e t  ls tM $ 4 ,5 0 0 ,0 0 0  g  g u  ( e n d l G . x c '& r .  
D e tr o it  R i v  T u n n e l C o  S ee  th a t  c o m p a n y

a E x c lu s iv e  o f  $ 3 1 ,0 0 0  h e ld  b y  s in k in g  fu n d , b  $2 
c O f  w h ic h  $ 1 6 ,8 1 9 ,3 0 0  h o ld  b y  N  Y  C e n tra l H U  C o .

Miles
Road

33  
3 .2 7  

al H a ll 
16

"8 3

40 3

1 ,2 0 0

27 0
115
171
171

'8 4
39

37 9
45

Date
Bonds

4 ,0 0 0  
x A n

1913 
1913 
1916 
1905 

w a y s  o  
1899

1890

1909
1896
1913
1913
1909
1912

1917

1902
1890
1881
1881
1909
1909
1889
1901
1907
1915
1917
1889
1889
1906

Par
Value

a d d lt lo
add it.io

ll.O O O & c 
1 .0 0 0  1,000 1,000 & c 

t M e x ic o

Amount
Outstanding

100
1 ,0 0 0

£ 1 0
£ 1 0
£ 1 0
£ 1 0

£ 1 0 0

£10 0  
£ 1 0 0  

£ 2 0  & o

$ 1 0 0

1 .0 0 0  & c
1.000  & c 

1,0 0 0
1.0 0 0  &c 

1.000& C

l.OOO& c
1 ,0 0 0

1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  

1 ,0 0 0& c

nal In sin
nal $ 7 9 .0

$ 2 ,6 0 0 ,0 0 0  
S e e  te x t  

2 6 0 ,0 0 0  
2 5 0 ,0 0 0

b 3 2 6 ,0 0 0  
3 ,0 0 0 ,0 0 0  
a 7 0 8 ,0 0 0  

£ 2 ,2 5 4 ,7 2 0  
£ 2 .5 5 4 ,1 0 0  
£ 1 ,0 1 1 ,9 6 0  
£ 2 ,0 0 0 ,0 0 0  

£ 4 8 0 ,7 0 0  
£ 8 6 4 .0 0 0  

S ee  te x t  
£ 1 ,6 7 1 .0 0 0  
£ 5 ,6 0 0 ,0 0 0  

£ 7 5 0 ,0 0 0  
(7)

C $ 1 8 7 3 8 0 0 0  
( ? )

1 8 ,0 0 0  
2 ,6 0 0  

, 4 ,0 0 0

7 .6 3 4
1 .500 , 

700 ,
1 .7 0 7 ,
1 .5 0 0 . 
3 ,9 0 0  
8 ,0 0 0 ,

49, 
X 4 2 1 , 

3 .1 0 0 ,

,0 0 0
,0 0 0
,0 0 0

,000
,000
0 00
00 0
00 0
,000
00 0
00 0
0 0 0
000

k in g  fu n d . 
00 Is g u a r  b

Rate
%

5 8

2S
6 g  

6  g ’

6
4 «
4  
6 
6
5  g 

U p  t o  6
5

Seo te x t

3 H  g
4
5  
5
4  g

i ‘
3 m  e
4 g
5  g  
4 H  
3 g
3 g
4  g

y N  Y  C e

When
Payable

M  &  N  
J  &  J 
J  &  J 
M & N

F  & A

J  & D

J & J 
A  & O 
F & A

M  & S 
M  & S 15

& J

M  & 
J & 
M & 

Q —  
A  & 
M & 
M  & 
M  & 
J & J 
A  &

n tra l R R

Last Dividend 
and Maturity

N o v  1 1959  
J a n  1 1943 
J u ly  1 191 9  
M a y  1 195 5

A u g  1 1 9 1 9  
M a y  1  T 3  lH %  
D eo  1 193 0  
N o v  6 ’ 13 ,1  H % 
N o v  6 ’ 13 . 4 %  
N o v  6 ’ 13 , ‘  
P e rp e tu a l 
D e c  196 0  
S ee  t e x t  
1928 
1928
M ch  1 1959

3 %

B a n k ers  T r u s t  C o , N  Y  
U n B k & T C o .J a c k s ’n .T e n  
C h ic a g o  a n d  N e w  Y o r k  
G u a r a n ty  T r u s t  C o ,  N  Y

8 2  B e a v e r  S t r e e t , N  Y 
O ff ic e ,  8 2  B e a v e r  S t ,  N  Y 

d o  d o
G ly n .M Ills .C u rr le & C o .L o  

d o  d o
d o  d o

S ee  t e x t  
S ee  te x t

J u ly  2 8  T 7  2 %

M a y
J a n
M ch
M ch
A p r
S e p t
N o v
Sept
J u ly
O c t  ’
M a r
D eo
D eo
Jan

1 1952  
1 1 94 0  
1 1931 
1 1931 
1 1929  
1 1959  
1 1939  
1 1951 
10 1957 
1 7 -O ct  ’31 
’ 1 8 -M a r ’3 3  
1 1989 
1 1989  
1 1956

Places Where Interest and 
Dividends are Payable

S e p t  1914  c o u p  d e fe r re d  
S e p t  ’ 13 c o u p  d e fe r re d  
1st c o u p  M ch  1913  
S ee  t e x t
G ra n d  C e n t  T e r m ’ l, N  Y

R e g  a t  G C T ; e p a t  G T r  
U n io n  T r u s t  C o , N  Y  

d o  d o
G ra n d  C e n tra l T e r m , N Y  

d o  d o
d o  d o

_  d o  d o
R e g  a t  G C T ; c p  a t  G T r  
G u a r a n ty  T r u s t  C o , N  Y  
N e w  Y o r k  a n d  P h lla  
N o w  Y o r k
U n io n  T r u s t  C o , N  Y 

d o  d o
G ra n d  C e n tra l T e r m , N  Y

1912.
8
6
2H

1913
8
6
2 H

1 9 1 4 ,4 0 3  m iles . J o in t ly  gu a ra n te e s  d e b e n tu re s  o f  V era  C r u z  T o r m ln a l C o .  
O n N o v .  18 1914 th e  m ilita ry  a u th o r it ie s  to o k  o v e r  th e  lin e  a n d  n o  re tu rn s  
w o re  r o n d o r o d  t o  th e  c o m p a n y .  In  S o p t .  1916 th o  C a rra n z a  G o v t ,  s u r 
r e n d e r e d  p o s s e s s io n , b u t  in  A p r .  1917  a g a in  t o o k  ch a r g e . V . 104, p .  1489 
V . 10 3 , p .  9 9 1 .
D 1 V S . (iSOice’0 4 .)  1 0 0 5 . 1906 . 1907 1908 190 9 . 1 9 1 0 . 1911
First p re f------ % ]  5 * 4 7  1-16 8 8 7 3-16 8 8
S e c o n d  p r c f - - % >  . . .  I Vi 4 13-16 3 H I 5 -1 6  4 7 -1 0  6
C o m m o n ........... % J .................................................................... 1 9 -1 0

T h o  h o ld e rs  o f  th e  p e r p e tu a l d e b .  s t o c k  a n d  4 Vi %  2d  d e b e n tu re s  o n  J a n . . 
! 9 1 5  v o t e d  (a ) t o  d e fe r  u n t il  1917 t h o  p a y m e n t  o f  th o  in to ro s t  d u o  in  1915 
a n d  1916 a n d  t o  issu e  c e r t i f ic a t e s  fo r  th o  s a m e  b e a r in g  6 %  a n d  4 1 4 %  in 
te r e s t .  r e s p e c t iv e ly ;  a n d  (2 ) t o  o m it  th o  s in k , fu n d  fo r  2d  d e b .  in  1915 anc

E A R N I N G S .— F o r  6 n jo s .  e n d e d  D o c .  31 1914 , g ross  ( M e x  c u r  ) 
$ 4 ,3 2 2  0 9 5 , a g a in s t  $ 4 ,9 6 8 ,0 3 6  In 1913 ; n o t , $ 1 ,4 5 6 .3 9 1  aga in st $ 2 ,4 5 4 ,7 7 7  
In 1913; t o ta l n e t  r e v e n u o , £ 4 1 ,0 6 6 ; d e b e n tu re ,  & c . ,  in t . ,  £ 7 4 ,3 9 0 : d o f lc l t  
c h a r g e d  t o  r e s e r v e , £ 3 3 .3 2 4 . O f f ic e ,  F in s b u r y  C o u r t .  F ln s b u r v  P a v e m e n t  
L o n d o n ,  E .  C . — (V .  9 9 , p . ,1 6 7 3 ;  V . 1 00 , p .  2 2 9 1 ; V .  10 4 , p .  i4 8 9 . )

M E X IC A N  SOUTHERN RY., L T D .— P U ebla  to  O a x a o a , M e x .,  2 2 8  m iles  
all n a rro w -g a u g e ; b r a n c h , 31 m .,  T e liu a ca n  to  E sp e ra n zn ; O a x a o a  to  Sari 
P a b lo ,  16 m .;  O a x a c a  to  T la o o lu la , 2 0  m ..  o p e n e d  J a n . 1912 ; o t h e r  7 tn 
to t a l ,  3 0 2  m ile s ; s id in g s , 19 m ile s . T e liu a c a n  tram  lin es . 5  rn s ta n d a rd  
g a u g e , a n d  O a x a ca  t r a m  lin o s , 7  in . ,  n a rro w  g a u g o . O rd . s t o c k  £1 0 0 0  00 0  

T h e  ro a d  p asses  J u n e  8 199 0  t o  th e  S ta te  w ith o u t  p a y m e n t  ex ce n ’t fo r  
s ta t io n s , ro llin g  s t o c k ,  & c .  V . 7 9 . p .  2 6 4 2 . L e a se d  fro m  J a n ’ 1 191 0  to  
In te r o ce a n lc  R y .  o f  M o x tc o .  S ee  th a t  c o m p a n y .  T h e  ren ta l d u e  Tunp 'tn 
J u ly  28  a n d  D e c .  31 1914 a n d  J a n . 2 8  a n d  A p r il  2 7  1915  a r e  to  h e  satisfied ’ 
b y  5 %  d e b . c e r t i f ic a te s  r e d e e m a b le  fro m  e a rn in g s . A s  n o  re n ta ls  h a v e  b een  
re c e iv e d  fro m  I n te r o ce a n lc  R y .  f o r  p e r io d  su b s e q u e n t  to  J u n o  3 0  1914 an 
e x te n s io n  o f  th o  m o r a to r iu m  fo r  2  y e a rs  t o  M a y  2 9  1917  w a s atrrned’ tn 
V . 1 0 1 , p .  130 ; V . 9 9 , p .  4 8 .  6 7 4 . M  a g ro e a  t o .

In t . o n  2 d  d o b s ,  (n o w  1st) p a y a b le  o n ly  o u t  o f  p r o f it s  o n  F e b . 1 &  A u g . 1 
O F F I C E R S .— C h a irm a n , S ir  E rn est  P a g e t ; S e c  , T h o s  L in to n  fit  n ..w 

B r o a d  S t . .  L o n d o n .  E .  O .— -(V . 8 0 .  p .  2 2 2 : V . 1 0 1 . p .  1 3 0 .)

M E X IC O  N O R T H  W E S T E R N  R Y — O w n s a n d  c o n t r o ls  5 4 0 M m ile s  
C iu d a d  J u a re z  to  T a b a la o p a  L a  J u n ta  to  M In aoa__  '  n 14

( C h ih u a h u a ) .................................4 7 5 .7 8  [C u m b re  t o  Chulchupa"(bu"lfd 'lne4 .ifi ’n 2S an  A n to n io  to  C u s lh u lr la o h lo . 13.051 n a tu u u u in g j.ip .u *
O w n s  o v e r  3 ,0 0 0 ,0 0 0  a cres  o f  tim b e r  la n d s , w ith  2 m ills  a t  M a d e r a  with .  

c a p a c it y  o f  1 7 6 ,0 0 0 ,0 0 0  f t .  p e r  y e a r ,  a n d  2  m ills  a t  P e a rso n  w ith  a c a n i c l t v  
o f  2 5 0 ,0 0 0 .0 0 0  f t .  p e r  y e a r . C o n tr o ls  f in is h in g , & c . ,  p la n t a t  E l P a so  T n /  
c a p a c it y  1 0 0 ,0 0 0 ,0 0 0  f t .  per  y e a r . S ee  V . 88 . p .  749 : V . 8 9 .  d 3 4 8  4 7n ’ 
V . 9 4 .  p .  1627 : V . 9 6 .  p .  2 8 7 . P< 470

S t o c k .  $ 4 0 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 ;.  o f  w h ich  $ 2 5 ,0 0 0 ,0 0 0  Issu ed .

B O N D S .— P re se n t lim it  1st M .  5s , £ 8 ,4 5 9 ,7 0 0 ; Issu ed , £ 5 ,6 0 0  0 0 0 - m a v  
b e  In creased  fo r  e x te n s io n s , te rm in a ls , d o u b le -t r a c k in g  a n d  o th e r  sn ocia i 
p u rp o se s ; N a t .  T r u s t  C o .  o f  T o r o n t o ,  t ru s te e . B o n d s  a re  re d e e m a b le  at 
p a r  M a r . 1 195 9  b y  a n n u a l p a y m e n ts , c o m m e n c in g  In 1 91 9 . V .  88 n  7 4 0 • 
V .  9 3 , p .  2 8 , 1 32 4 , 1463; V . 9 5 , p .  176 . V . 9 7 , p .  5 2 1 , 5 9 5 . 1 ’

,A s  to  6 %  c u m u la t iv e  c o n v e r t ib le  in c o m e  b o n d s ,  see  V . 9 4 , p. 15 27  
T h e  Issue o f  1 5 -y ea r  p rio r-lie n  6 %  b o n d s  is lim ite d  to  £ 2 ,5 0 0 ,0 0 0 , s e cu re d  

b y  a  p r io r  lion  o n  th o  on tiro  p r o p o r ty .  R o d . a t  1 0 2 H  a n y  t im e  o n  6 m o n t h s ’ 
n o t ic o .  T r u s t o o ,  N a t .  T r u s t  C o . ,  T o r o n t o ,  L td . V . 9 6 , p . 2 8 5 , 1229 
T h o  p a y m e n t  o f  c o u p o n s  w a s d e fo r re d , o w in g  t o  f in a n c ia l  co tu lition s* ’ in  
E u ro p o  a n d  M e x ic o .  V . 9 9 , p .  6 7 4 .

R E P O R T .— R e p o r t  fo r  ca le n d a r  y e a r  1911 In V . 9 5 , p .  4 7 8 , s h o w e d  
G ross In com e (A m e r ica n  c u r r e n c y ) ,  $ 9 6 1 ,4 6 8 ; n o t  In co m e , $ 4 6 0 ,5 8 1 : o th o i 
In c ., $ 2 5 3 ,2 3 1 ; b o n d  In t ..  $ 8 4 0 ,1 6 2 ; g e n . e x p . .  $ 1 8 9 ,4 3 8 : b a L .d e f . ,  $ 3 2 4 ,7 8 8 .

O F F I C E R S .— P re s ., R . H o m e  S m ith . T o r o n t o ;  V -P s . ,  H . I .  M ille r  
N .  Y . ;  M ille r  L a sh , T o r o n t o ,  C a n .;  T r e a s . ,  U . d o  B . D a ly ,  T o r o n t o - S e c  ’ 
A .  M .  Trueb, N . Y .  O ff ic e ,  115 B r o a d w a y , N .  Y .— (V .  103 , p .  9 3 8 ’.) ’ ’

M IC H IG A N  C E N T R A L  R R .—  (Bee Maps New York central Lines)
D “ ttO*C 27 2  m iles’ .— L I N E  O K  R O A D  

a n d  W in d so r  
o w n o d  a n d

-Main lint; — Kensington
tr t o  S u sp e n s io n  B r id g e  (C a n a d a  S o u t h e r n ) , 381 m .;  B ra n ch e s  

- - -  lo a se d , 1 ,108  m .;  tr a c k a g o  (111. C e n t .)  in to  C h ic a g o  u n d e r  p e r 
p e tu a l loa so , 14 m .;  o th e r  t r a c k a g o , 86 m .;  t o ta l  J a n . 1 191 7 , 1 ,8 6 2  m ilos 
w ith  663  m . o f  2 d  tr a c k  a n d  1 ,5 6 9  m . o f  s id o  t ra ck s .

C h lcu g o  K a la m a zo o  & S a g in a w  I t y .,  P a v ilio n  to  W o o d b u r y ,  M ic h .. 55 rn 
a n d  E a s t  J o rd a n  B ra n ch , F re d o r lc  t o  E a st  J o r d a n , 43  m  , a re  c o n tr o lle d  
b u t  o p o r a t o d  In d e p e n d e n t ly . V . 8 4 , p .  5 0 . S h a re h o ld e rs  v o t e d  J u n o  8 
1916 t o  p u r c h a s o  th e so  anti 15 o th o r  su b s id ia r ie s , in c lu d in g  a ll th o s e  m e n 
t io n e d  In ta b le  a b o v o  o x c o p t  D e tr o it  R iv e r  T u n n e l C o .  V .  10 2 , p. 2 2 5 4 .

T h ird -ra il  e lo c tr lc  D e tr o it  R iv e r  T u n n e l, 2 .4 2  m . lo n g . Is lea sed  fo r  y y q  vrs 
S ee  b e lo w , v .  9 0 , p .  710 ; V . 9 1 , p . 276 ; V . 9 2 , p . 1499; V . 9 8 . p .  23 6 .

C O N T R O L .— T h e  N . Y .  C e n t. & H u d . R iv e r  R R .  C o .  In A p ril 1 8 9 8  g a v e  
$11 5  In Its 3 Vi % 1 0 0 -y e a r  g o ld  b o n d s  fo r  $ 1 0 0  s t o c k ,  a n d  s o  h o ld s  $ 1 6 ,8 1 9  - 
80 0  o f  th e  $ 1 8 ,7 3 8 ,0 0 0  s to c k  Issued . S ee  th a t  c o m p a n y ’s s ta te m e n t  (a lso  
V . 9 3 , p . 1787 ; V . 9 6 ,  p . 1 42 4 , fo r  p r o p o s it io n  lo o k in g  t o  u lt im a te  m e rg e r  

D I V I D E N D S .—  f ’ 9 1 . ’ 9 2 - ’ 9 4 . ’ 9 5 - ’ 0 5 . ’0 6 .  ’0 7 . ’0 8 . 0 9 - ’ 14 . ’ 15. l o t a  
S in ce  1890 \ 5  5  M y ’ ly .  4 y ’ ly . 5 6 8 6 y ’ ly  4 4

In  1915 p a id  1 %  J a n . 2 9 , 2 %  J u ly  2 9 . 1 %  sp e c ia l D o c .  2 8 . In  19 10  
J a n  a n d  J u ly  2 9 . 2 % ;  1917 . J a n  a n d  J u ly ,  2 % .  A s  t o  m e th o d  o f  r e p o r t 
in g  d iv id e n d s ,  see  V .  101 , p .  4 8 ,

B O N D S — T h o  $ 1 0 0 ,0 0 0 ,0 0 0  R e fu n d in g  & Im p r o v e m e n t  m o r tg a g e  o f  
191 6 , Is t o  c o v e r  a b o u t  1,200  m ile s  o f  d ir e c t ly  o w n e d  r o a d , a ls o  le a se h o ld s  
& c . T h o  n o w  b o n d s  w il l  b o  Issued In ser ies , a ll e q u a l ly  s e cu re d , a n d  a b o u t  
$ 4 0 ,0 0 0 ,0 0 0  th e r e o f  w ill  b o  re se rv o d  t o  p r o v id e  fo r  r e fu n d in g  th o  u n d e r 
ly in g  b o n d s  s h o w n  In ta b le  a b o v e ,  a fto r  $ 1 0 ,0 0 0 ,0 0 0  o f  th o  n ow  b o n d s  h a v e  
b oon  Issued fo r  o th o r  th a n  re fu n d in g  p u rp o s e s , b o n d s  th e r e a fte r  p u t  o u t  
u n d e r  th o  m o r tg a g e  fo r  a d d it io n s  a n d  Im p ro v e m e n ts  m u st n o t  e x c e e d  7 0 %  
o f  th e  c o s t  o f  s u ch  o u t la y s .  T h o  d e b e n tu re s  o f  1909 w il l  b e  se cu re d  b y  th e  
n o w  m o r tg a g e  o n  a  p a r ity  w ith  th e  b o n d s  Issued  th e re u n d e r . V . 104 , p. 1600 

Battle Creek & Sturgis b o n d s  fo r  $ 5 0 0 ,0 0 0 , b u t  o f  th is  $ 7 9 ,0 0 0  w a s s u b -  
g u a ra n to e d  b y  th o  L a k e  S h o ro  & M ic h ig a n  S o u th e rn  (n o w  m e rg e d  In to

th o  N e w  Y o r k  C e n tr a l ) .  7 m ile s  o f  th e  B a tt le  C re e k  &  S tu rg is  b e in g  o p e r 
a te d  b y  th a t  c o m p a n y .  T h e  $ 1 ,7 0 8 ,0 0 0  3J^ s o f  1901 are  a f ir s t  m o r t -  
?raf?43„ o n  1,10 J a ck s o n  L a n s in g  & S a g in a w  R R . ,  3 7 9  m iles  (V . 73 , p . 1 0 6 1 )' 
V 1 .0 2 7 ' ° f  th e  $ 1 8 ,0 0 0 ,0 0 0  3 H s  o f  190 2 . th e  fin a l $ 4 .0 0 0 .0 0 0  w a s 
s o ld  In F e b . 1915. V . 74 . p . 72 8 : V 7 6 . p . 102; V  S 3 , p .  1229 . F irs t 4 s . 
o n  Joliet. & N o rth e rn  In d ia n a , see  V 8 4 . d . 1 3 6 7 . 142 8 : v . 100 p. 5 5 6 . 6 4 2 .

Toledo Canada So. & Del. 4 s , V .  10 4 , p .  1600 ; V .  8 2 .  p .  93 0 ; V .  8 5 , p .  4 0 6 .
In  A p ril 1909 an  Issue o f  $ 2 5 ,0 0 0 ,0 0 0  4 %  2 0 -y e a r  d e b e n tu re s  w as a u tn o r -  

Izcd , o f  w h ich  $ 7 ,6 3 4 ,0 0 0  so ld  to  o r o v ld e  fo r  a d v a n ce s  to  D e tro it  R iv e r  
0 1  the * 4 .5 0 0 .0 0 0  a u th o r iz e d  4s o n  G ra n d  R iv e r  V a lle y  R R ..  

$ 1 ,5 0 0 ,0 0 0  a rc  rese rv e d  fo r  d o u b le -t ra ck in g . & c . .  a n d  $ 1 ,5 0 0 ,0 0 0  fo r  fu tu re  
re q u ire m e n ts . V . 88 . p . 9 4 5 . 1002 . 1061. 1254 : V . 0 0 . p 1554 : V . 8 9 . 
p .  170; V . 9 0 , p .  6 2 7 . S 4 ,0 0 0 ,0 0 0  4 'A%  n o te s  d u e  M a r c h  1 1917 w e re  p a id  
a t  m a t u r it y .  V . 104 , p .  1045 .

A s  t o  g u a ra n te e d  b o n d s ,  se o  C a n a d a  S o u th e rn  a n d  D e tr o it  R iv e r  T u n n e l .
E q u ip m e n t  b o n d s  o f  1915 . see  V . 103, p . 145; V . 10 2 , p . 1447
T h e  M ic h ig a n  C e n tra l  R R .  E q u ip m e n t  T r u s t  o f  1917 (V .  104 . -p. 1794) 

p r o v id e s  fo r  an  Issue o f  $ 9 ,0 0 0 ,0 0 0  o r  4 , 4 %  e q u ip m e n t  t ru s t  c e r t i f ic a te s ,  
b u t  n o t  in  o x cosss  o f  8 0 %  o f  th o  c o s t  o f  th e  e q u ip m e n t  t o  b o  fu rn ish e d  th e re - 
u n d o r , p a y a b le  in  15 a n n u a l in s ta llm e n ts , th o  fir s t  in s ta llm e n t M a r .  1 1918 . 
o n  A i ? v - 15 1916 t h o  b o a r d  a u th o r iz e d  th o  issu a n ce  o f  $ 8 ,0 0 0 ,0 0 0  o f  th e se  
c e r t if ic a te s  o n  a c c o u n t  o f  th o  p u rch a s e  o f  6,000 fre ig h t  ca rs  a n d  50  p a sso n - 
g or  a n d  b a g g a g e  ca rs .

th  fo u r  o th e r  ro a d s ,  c o v e n a n ts  to  p a y  N e w  Y o r k  C e n tra l L ines 
$ 6 2 ,2 0 0 ,0 0 0  ca r  tru sts  o f  1 9 0 7 , 1 9 1 0 . 1912 a n d  1 91 3 , th e  c o m p a n y ’s sh a re  o f  
e q u ip m e n t  tru sts  o u ts ta n d in g  D e c .  31 19 16  b e in g  $ 1 ,5 6 2 ,5 5 3 , $ 3 ,1 5 1 ,6 8 3 : 
$1..)1<  ,109  a n d  $ 2 ,0 9 3 ,8 1 9 . r e s p e c t iv e ly .  V . 8 5 . p .  1402: V . 8 6 . p . 168 ; 
V . 8 8 . p .  7 6 1 : V .  9 0 . p . 1677 ; V . 9 2 . p . 8 0 7 .

EARNINGS — 4 mos., (1917--------- Gross, $16,072,582; net, $2,750,232
J a n . 1 t o  A p r .  3 0 . 11 9 1 6 -----------G ro s s . 1 4 ,1 6 5 ,6 8 8 ; n o t , 4 ,0 0 3 ,7 2 8

A N N U A L  R E P O R T .— R e p o r t  f o r  1916 in  V .  104 , p . 1 6 0 0 , 1 79 4 .
Year ending Dec. 3 1 —  191 6 . 1 91 5 . 191 4 .

Railroad rovonuos............... $46,418,790 $36,540,665 $33,464,968
O p o ra tm g  in c o m o  a fte r  t a x e s ___________  1 4 ,0 7 6 ,1 6 9  9 ,2 8 5 ,6 0 1  6 ,6 8 1 ,7 9 6
O th o r  in c o m e ---------------------------------------------- 9 3 6 ,8 9 4  9 2 8 ,4 8 3  9 2 6 .3 6 3

$ 7 ,6 0 8 ,1 5 8  
$ 3 ,4 0 2 ,1 8 7  

1 ,8 2 9 ,0 3 0  
5 9 7 ,6 7 3  

1 ,3 6 4 ,8 4 9

G ro ss  c o r p o r a te  in c o m o ................. - - - S 1 5 .0 1 3 .0 6 3  $ 1 0 ,2 1 4 ,0 8 4
$ 3 ,4 4 4 ,6 5 1

1 ,7 0 6 ,3 9 5
5 6 9 ,5 8 1

1 ,5 6 6 ,5 0 1

1 1 3 ,1 7 6
(5 )9 3 6 ,9 0 0 (4 )7 4 9 ,5 2 0

R o n ta ls  le a se d  l in o s .______ ________________$ 3 ,2 5 9 ,9 0 7
In to ro s t  o n  b o n d s , & c _______________   1 ,9 9 3 ,9 4 2
O th o r  r o u ts  a n d  m is c e lla n e o u s _________  6 4 7 ,4 2 5
I l i r o o f o q u i p m o n t . ......................... .. .  .  2 ,2 7 4 ,3 5 2
D e p r e c ia t i o n --------------------------------------------  5 0 0 ,0 0 0
A c q u is it io n s ,  A d d it io n s ,  & c ____________x l , 7 0 0 ,9 8 4
D i v i d e n d s .........................................................(4  % )  7 4 9 ,5 2 0

B a la n p o , su rp lu s  o r  d e f i c i t .............. s u r .$ 3 ,8 8 6 ,9 3 2  s r $ l ,8 7 6 ,8 8 1  d e f .$ 3 3 5 ,1 0 0
x In c lu d e s  s t o c k  p u rch a s e d  J a c k s . L a n s . & S a g . R R . ,  $ 1 ,1 5 1 ,1 5 0 ; G ra n d  

R iv e r  V . R R . ,  $ 4 0 5 ,3 7 5 ; a d d it io n s , & c . ,  $ 1 4 4 ,4 5 9 .
P r o s . ,  A .  I I .  S m ith , N .  Y . — V . 104 , p .  1 04 5 , 1 5 8 5 , 1 7 9 4 , 1 8 9 9 .)

M I C H I G A N  E A S T  &  W E S T  R Y . — M a n is te e  t o  M a r io n . M ic h . ,  72  m .;  
F iler  C i t y  t o  S a n d s , 2  ra . S u cce sso r  o f  M a n is te e  &  G ra n d  R a p id s  R R .  
V .  9 1 ,  p .  8 8 7 , 3 6 5 ; V .  9 8 , p .  7 4 . S t o c k ,  $ 1 ,0 0 0 ,0 0 0 : o u t s t a n d in g , $ 2 0 0 ,0 0 0 : 
p a r ,  $ 1 0 0 . N o  b o n d s  t o  00 Issued a t  p re se n t. F o r  y e a r  e n d in g  J u n e  30  
1 9 1 5 , g ro s s , $ 7 8 ,1 7 0 ; o p .  d o f . ,  $ 1 6 ,1 0 6 . P r e s . ,  J .  S . J o y c e ;  T r e a s . ,  F .  P .  
L o f f ln g w o ll,  b o t h  o f  C h ic a g o .  O ff ic e ,  M a n is te e ,  M ic h .— (V .  9 8 .  p .  7 4 , 2 3 0 .

A 1 ID D L E T O W N  &  U N I O N V I L L E  R R .— M id d le t o w n ,  N .  Y . .  to  
U n lo n v ll lo , N .  Y . .  1 3 .6 5  m ile s . H a s  an  a g re e m e n t  w ith  th e  N .  Y .  O n ta r io  
& W e s te rn  R y .  f o r  th o  u se  In p e r p e tu ity  b o th  o f  th e  te rm in a l In M id d le 
to w n  a n d  o f  th e  m ile  o f  t ra ck  u sed  In e n te r in g  th a t  c i t y .

I n c o r p .  In N .  Y .  N o v .  14 1 91 3 . S u cce sso r , p e r  p la n , V .  9 7 ,  p .  8 8 7 , 
O e c .  1 1913 t o  M id d le t o w n  U n lo n v il le  & W a te r  G a p  R R . ,  fo re c lo s e d  O c t .  25 
1 91 3 , w h ich  w as c o n tr o lle d  b y  N .  Y .  S u sq . & W e s t .  R y . ,  b u t  re o rg a n iz e d  
In d e p e n d e n t ly . S t o c k ,  $ 1 5 0 ,0 0 0 , h e ld  In o -y e a r  v o t in g  t r u s t ,  w ith  a u th o r 
i ty  in  m a jo r it y  o f  tru steos  to  se ll sa m e . A d ju s t ,  m o r tg a g e  c o u p o n  N o .  4 . 
f o r  6 m o s .  e n d in g  O c t .  31 1916 w a s  p a id  M a y  1 1 91 7 . V . 104 , p .  170 2 .

F o r  12 m o s . e n d in g  D e c . 31 1916 , g ro ss , $ 8 3 ,2  >8 ; n e t , $ 2 7 ,9 0 8 ; In t . o s  
b o n d s , $ 2 1 ,3 2 0 ; r e n ta ls , & c . ,  $ 4 ,7 6 4 ; b a l . ,  s u r ..  .$1 ,821 . C h a ir m a n , N o w m a n  
E rb ; P r o s . ,  C h a r le s  I .  H e n r y , 21 S ta te  S t . ,  N .  Y . ;  V . - P .  &  G e n  M g r . ,  
J . A .  S m ith ; T r e a s . ,  G a r re tt  T .  T o w n s e n d : S e c . ,  F ra n k  H . F in n .— (V .  0 8 . 
p .  3 8 7 ; V . 10 1 , p .  137 1 ; V . 1 03 , p .  159 3 ; V . 10 4 , p .  1 70 2 .

M I D L A N D  C O N T I N E N T A L  R R . — (V . 102 , p .  6 0 ; V . 1 0 3 , p .  2 3 9 .)
A 1 ID L A N D  P E N N S Y L V A N I A  R R . — U n d er  c o n s tr u c t io n  f r o m  M llle r s -  

b u r g . P a . ,  t o  A s h la n d , 44  m ile s . S to c k  a u th o r iz e d  a n d  o u t s t a n d in g , $ 2 , 
0 0 0 .0 0 0 . B o n d s  a u th o r iz e d , $ 2 ,0 0 0 ,0 0 0 . A b o u t  $ 8 1 2 ,3 0 0  b o n d s  issu ed  
t o  F e b . 1916 a c c o u n t  c o n s tr u c t io n  15 m ile s , M U le rsb u rg  t o  G ra tz  co m p le te d  
in 191 6 . I n t .  d e fa u lte d  J u ly  1912 . P res  , W m  J  L a tta ;  S e c  -T r e a s .,  
J o h n  II W ill ia m s , P o t t s v i l lo ,  P a .— (V . 9 5 , p .  29 8 : V .  9 9 . p .  4 6 7 .)

M I D L A N D  R A I L W A Y .— S a v a n n a h , G a . ,  t o  M id v il le ,  9 0  m ile s . V .  
10 5 , p .  1118 . F o rm e r ly  S a v a n n a h  A u g u s ta  &  N o rth e r n  R y . ,  s o ld  in  1910 
b y  re c e iv e r  fo r  $ 2 5 0 ,0 0 0  t o  W . J . O liv e r . V . 101 , p .  4 5 0 , 1372 . In  F e b . 
1917 w a s g ra n te d  a u th o r ity  b y  th o  G e o rg ia  R R .  C o m m is s io n  t o  issu e  $ 4 2 3 ,
60 0  m o re  s t o c k  a n d  a lso  t o  c r ca to  a  1s t  m tg e .  se cu r in g  an  issu e  o f  $ 1 ,000,000 
b o n d s .  T n e  p r o c o o d s  f r o m  th o  sa le  o f  th e se  b o n d s  w ill b o  u se d  t o  r e fu n d  
o u ts ta n d in g  o b lig a t io n s  a n d  t o  a c q u ir e  p r o p e r t ie s , & c . V . 10 4 , p .  7 6 4 ,1 4 8 9 . 
Y e a r  1 9 1 0 -1 1 , g ro s s , $ 2 3 ,1 9 2 : n e t , $ 6 ,9 7 9 .— (V .  101 , p .  4 5 0 , 137 2 ; V . 102 , 
p .  2 5 1 ; V . 10 3 , p .  111 8 ; V . 104 , p .  7 6 4 , 14S 9.)

A l lD L A N I )  V A L L E Y  R R .— O w n s a n d  o p e ra te s  fr o m  E x ce ls io r  A r k . ,  
so u th  to  I lo y e ,  A r k . ,  a n d  n o rth  t o  F id e lity ,  A r k .;  a lso  fr o m  E x ce ls io r  w est  
to  S llv e rd a le , K a n .,  a n d  fro m  J e n k s , O k la ..  t o  G len n  P o o l ,  O k la .,  a  to ta l  o f  
3 0 4  m iles ; a lso  o p e ra te s  u n d e r  tra ck a g e  fro m  M a n e y  J e t . ,  A r k . ,  t o  F t . S m ith . 
16 m . ,  a n d  S ilv e rd a lo  t o  A rk a n sa s  C i t y ,  K a n ..  9  m iles ; leases W ich ita  & 
M id la n d  V a lle y  R R . ,  A rk a n sa s  C i t y  to  W ic h ita ,  51 m ile s , fo r  6 0  y e a rs  fro m  
J u ly  29  191 0 , fo r  2 5 %  o f  th e  g ro ss  e a rn in g s  (a n d  a n y  d e f ic ie n c y  n e ce ssa ry  
t o  m e e t  th o  b o n d  In t. a n d  ta x e s ) ; to ta l  o p e r . ,  3 8 0  m . V . 9 2 .  p .  4 6 2 , 79 6
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R A IL R O A D  C O M P A N I E S  

IFor abbreviations, & c ., see notes on first page]

Middletown & Unlonv RR—1st M $500,000.. Ba.y Second M 6%  non-com adjust Inc bonds rod par_.y Midland Pennsylvania—1st M $2,000,000 gold red s £.1st consol M SI,000,000_____________________Midland Val RR— 1st M g rod 102« beg '16 GPxc* Adjustment mtge (2d Income) gold red par FP. xc*Wichita A Midland Val 1st M g gu red par____ xcMill Creek & Mine Hill Navigation & RR—Stock___Milwaukee Lake Shore & Western—Milwaukee Sparta Milwaukee & Northern—See Chicago Milwaukee A St Mine Hill & Schuylkill Haven—Stock (6 % rental) —  Mineral Point & Northern—1st M $450,000 gold.F.x Mineral Range—Consol mtge (text) gold red at 105.zo General mtge Interest guar by Canadian PacIQo.Fz Hancock A Cal cons mtge gold red at 105 assum_.zEquipment Trust notes S cribs 1________________uo do Series 2________________
do do Series 3________________Minncap Red Lake & Manitob—-1st M $700,000 g-F.xc Minnenp & St L—Stock, all of one class, $26,000,000First mtge Merrlam June to Albert Lea g__F.zc*Paciflo Extension first mortgage gold_____Ce.zc*First Consol M closed M g (V 59, p 1145).Cc,xc* Ar First A Ref M $13,244,000 gold ($18,000 p m) __Ccx Refund andExtenM $75,000,000 g red 105.(Jxc* Ar* Car tr ser A g due $60,000 yly (V 8 8 , p 1373) PeP.xc*Car trust ser B gold due $18,000 yearly__PeP.xc*do Ser C part due yearly__________PePxdo Ser D duo S170.000 yly Feb 1 call 102 H PePcEquip tr duo $40,000 each Nov 1; call 1021$__PePLocomotive trusts due $6,250 quar V. 100, p 556..Iowa Central 1st M g (V 41), p 582)------------ Ba.zo*1st ref mtge $25,000,000 g (se«* text)._Un.xc* ArCar trusts ser A due 332,000 yrly ____ PeP.xo*Car trusts ser B due $16,000 or $ 15,000 yrly Pep.xo*American Locomotive Co notes________________Des Moines A Ft Dodge gold guar p A l__Ce.xc*Ar’ Hock Coal Co 1st M $600,000 gu red 105sf._Fm.xc*

M iles
Road

14

299299

& NorPaul372616
7334

33 yi

109
1035027791,409

502539

138

Date
Bonds

191319131910 1917 1913 19131911
th Wes

1905189119011891
1910191319161905
1877188118941899191219091910 
1912
19151915
1888190119091910 1915 1905 1912

Par
Value

$100 Ac
10 0  &c

1,000 100 Ac 
1,00025tern —Se

501,000 500 Ac 
100,000 1,000

1,000 100 600 Ac 
1,000 1,000 1,000 1,000 Ac 
1,000 1,000 
1 .0 0 0  
1 ,0 0 0  1,000 250 Ac 
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  1.000
1,0301.000

Am ount
Outstanding

$200,000250.000812.000 See text5.224.000 5.512.5001.025.000 323,375e Chicago A
4,210,450,593,1,000,325

31129
8070025,7929501,3825,282

13,2444.08512054,
1101,7003601937.6507,15064,45,2063.072
196

200000000000000,070,989,000,000.600000
000
000000
.856
000
000
000
000
000750
095
000
000
000250
,000
000

Rate
%

6 g4 15-17 5 g
„  6 8  Upto5%

6 g10North W
5 «5 g

g & 5 g
5 g4 a
6 X55 g

6 g
§ *4 g
f  g6 g 5g5
5
6 g 05 g4 g5 g
6 *4 g 
6 8

When
Payable

M A 
M A J A

Nov 1 1933 Nov 1 1933 July 1 I960
A & O Sept. 1 A & O J & J estern
J & J 
M & N J & J J A . J J & J Monthly Q—F M & S J A D 30 New 
J  &  D  A & O M A N  M A S Q—F 
A & O A A O M & N 
F & A M A N  

Q—J J A D M A S  M A N  A A O

Apr 1 1943 Apr 11953 Jan 1 1931 July 1917 5 %

Last Dividend  
and M aturity

Jan
JanOctAug

July 14 ’17 3% May 1 1925 Jan 1 1931 
1 1951 1 1931 
1 1920 — „ 1 1918 Mar 1 1921 June 30 1925 New in 1916 June 1  1927 Apr 11921 Nov 1 1934 Mch 11949 Feb 1 1962 To Apr 1 1919 To Oct 1 1920 To Nov 1  1922 

Feb 1 ’18 to ’27 May 1 ’17 to ’25 July ’ 17-Jan ’25 June 1 1938 Moh 11951 To May 1 1919 To Oot 1 1920 To 1925 Jan 1 1935 July 1 1932

Places Where Interest and 
Dividends are Payable

Empire Trust Co, N Y Bankers Trust Co, N Y July 1912 coup not paid
New York and Phila Fidelity Tr Co, Phila Office, Philadelphia, Pa Reading Term, Phila, Pa

Office 119 S 4th St, Phila Farmers L A Tr Co, N Y 
55 Wall St, New York All owned by Can Pacific 55 Wall St, New York Marquette, Mich Montreal, Que Marquette, Mich 
First Trust & S Bk, Chic

ORGANIZ'N.—In 1913 readjusted without foreclosure, V. 96, p. 554. 
<S/vS9nn“ A..ut#”  comrnon- fl6.000.q00; prof., 55,000.000; outstanding.

ot i*' n»*rtt ■ t vutum trustees; nuwara 1 . atotesDury• Tyler J. R. .McAllister, Lloyd W. Smith and Francis I. Gowen. The pror. stock Is redeemable at par on any dlv. date after July l 1916 on 30 
.n°l,‘ce> subject to the right of the Cherokee Construction Co. which owns all of tho com. stock) to purchase as follows: During 1914 and

1918 "n<l
rr Rrs$, 6s and adjustment M. (Income) 5s, Issued per planV. 96 o. 554, are a first and second lien, respectively, on (1) the entiro property; (2) the leasehold Interest In tho Wichita A Midland Valley HR. 
and all tho $1,025,000 1st M. bonds of tho lattor and $460,000 of Its $503,300 common stock; (3) all of tho $250,000 stock and $1,250,000 1st \1. 5s of the Sebastian County Coal A Mining Co. owning about 18,500 acres of semianthracite coal lands. Of the first 5s, $5,000,000 havo been Issued on account of retirement of outstanding bonds and other Indebtedness and Impts., Ac., of tho remaining $10,000,000 resorvod for $85% of tho cost of impts., oxtens., Ac., under careful restrictions. $224,000 havo boon Issued, making $5,224,000 outstanding. See V. 96. p . 1423, 1489.The Interest on tho adjustment M. bonds Is to be paid annually, if earned but Is not to become a fixed charge, and Is not to be cumulative unless the Cherokee Construction Co. shall oxerclso the option to purchase the nref Tho $3,512,500 Serins A bonds havo priority both as to lien and payment of Interest over the $2,000,000 Series B bonds.

LATEST EARNINGS.—(1917.............Gross, $846,933; net $205 4054 mos„ Jan. 1 to Apr. 30.(1916-----------Gross, 618,516- not 109 272For 6 months July l to (1916---------Gross, $1,177,452; net, $342|578
Dcc- 31- 11910--------- Gross, 918,892; not, 253,108

Report for year ending Juno 30 1916, In V. 103, p. 1788 showed- 
June .10. Gross N et (after Other Interest, Balance,

Year— Earnings. Taxes). Incom e. Rents <tc i»rnlu<1915-16..................$ 1.862,008 $467,935 $67,774 $335793 s q f o f l1914-15 ..................  1,392,739 241,430 151 187 .331 759  RosasPros., O. E. Ingersoll; Sec. A Treas., J. R. K. Delanv Office T ihertv Building, Phila.—(V. 103, p. 1032, 1788; V. 104 p 163 ) ’ Llbcrty

leaso assumod In 1896 by Phila. A Roading Railway, rontai, $3.3,000 A taxes!
MINE HILL & SCHUYLKILL HAVEN RR,—From Schuvlklll Haven to Ashland and Enterprise Jet., 36.72 m. 2d track 18 85 m - total trnck 129.91 m. In 1897 rental reduced to 6 % on stock’uruler new' lease for*000 years from Jan. 1 1897 to Phila. !fc Read. Ry. Co • 2 D nMd In Tan and 

3% In July, K %  being deducted for taxes.—(V. 96, p. 1365,1423 0 ’ * d 
MINERAL POINT & NORTHERN RY.—Highland to Highland let Wls., 26.4 miles; trackage Highland Jet. to Mineral Point 4 2 m- total’ ’

*550 0oif-SDa/n$?00°raifmids nraCt̂ L?n (vCt' 1 7  1809- Stock, all Issued! 
1916.’ ^ .  3120.858; n e ° t ? O S ^ n  “t* s M -  hit., taxos, Ac., $39,312; bai., def., $25,341. PrS’ Thos D Inn™ Oh I cago; V.-P., A. P. Cobb, Now York. ’ Ulos’ l} ’ Jonos’ thl

MINERAL RANGE RR.—Houghton. Mich to Calumet Mfeh ism •
M S 5 &  «  %•; 8&

none since. Stock, $1,500,000; par, $100. l»J7. 7%, 1898, 3V5/0.

tho remaining $254,000 (which are 4s) and the $ 1  '( m < )0 gen mtve 4s noth of which It guar, as to lnt. V. 75. p. 554 See V 73 n 5$fi ft{n-Kv 7 g‘
Priist ̂ notes' June^K) V o! u *'\r.no '■vaSi or,93 antl m ining products. E qu ip !trust notes Juno 30 l.)16. $502 ,607 , Including deferred Interest.

EARNINGS,—For 6 months ending Dec. 31:
Sf* Months csor?S9i-i <ti¥telAnn 0 l*l ‘ Die. Charges. Ba l.,Su r.}9}6...................S'r'rn’nm S sl''?5  33,612 $78,4.53 $.59,658ig i^ -----------  550-904 . 180.800 3.450 86,540 97,710

For the 4  months 11917................... Gross, $39.5,863; not dof., $12,827Jan. 1 to Apr. 30.(1910................... Gross. 336.050: not 15,160
R E P O R T .— For year 1915-16, gross. $1,073,472; not, $253,832; other Inc., $7,122; charges, $186,270; sur.. $74,684.—(V. 97, p. 176.)
M IN N E A P O L IS  RgD L A K E  & M A N ITO B A  RY.—Bemldjl to Redby. Minn., 33H  miles, btock, $100,000, bonds (see tabic). For year ending 

Dec. 31 1916. gross, $65,026; oper. exp., $55.3.55; not, $9,671; taxos, rentalsand fixed charges, $725; lit- on bonds, $35,000; ~ bai.,'"def” ”SS5.763”  ). A. Smith; Sec., A. Uoland; Treas.. A. L. Molandcr, Bemldjl.Pres . ,C.
MINNEAPOLIS & ST. LOUIS RR.—(See M a p .)—Road Includes:
Road Owned— ' M ilesMinneapolis to Angus, la------ 260Dos Moines to Ruthvon, la— 137 Hopkins. Minn., to Leola, S.D.330

Conde to Le Beau. S. D-..........115Iowa Jot., 111., to Northwood--375

Road Owned (Continued)— M iles.Branches ________________ 129
Leases (A ll Stock Owned) — la. C. A W.,Belmond to Algona 37 
T ra ck a g e ........... ............. -.109

Total ownod and oporatod Dec. 31 1916_____________________ 1,647
Leases to O. R. 1. A P.. Albert Lea to Iowa Line. 13 m.. Incl. above. 
ORGANIZATION.—Incorporated In Iowa Juno 30 1916 (V. 103, p. 145) M .^consolidation of Minn. & St. Louis RR. of Minn, and Iowa (V. 50. 

?o.« 1: P3-^- 1(508). and Iowa Central A Western liy., per plan of Feb.1916. This plan (V. 102, p. 522, o29) provided, through subscriptions by ®Laroholdera (underwritten) of $4,530,200, cash to retire on Aug. 1 1916 $3,o0().0()0 6 % gold notes duo Feb. 1 1916. and all outstanding bills payablo, the reduction of accounts payablo to normal amount and for about $500,000 now working capital. V. 103, p. 2163; V. 104, p. 2240,

do dodo dodo dodo dodo do
Penn Co for Ins.Ao.PhlJado do
Penn Co for Ins, Ac, Philado do
25 Broad St,- New Yorkdo doPenn Co for Ins. Ao.Philado doNew York
25- Broad St, New Yorkdo do

STOCK.—The new consolidated company has an authorized capital stock of $26,000,000 (par $100), all of one class, of which there was Issued forthwith $25,792,600, tho remainder to bo reserved for future needs.
DIVIDS. ) ’97. ’98. ’99. ’00. ’01. ’02. '03. '04. ’05to Jan.’ lO.Preferred........) 3  3)( 4M 5 5 5 5 5 5 yearly NoneCommon......... J---- None----  1M 4 5 5 2M 0 since
BONDS AC.—Bonds due 1927, Nos. 1,101 to 1,400. for $500 each, additional to those above, were assumed by B. C. R. A N. (now C. R I A P )
F ret Refunding mtge. of 1899 is limited to $13,244,000. The mtge. is a 1st lien on 2<7 miles of road, Ac., and a blanket lien on rest of property.

s m .  B fc ’ & v f c . v J f v - »•  -  « » > v- »• ■ ««*• **•  »■The “ Refunding and Extension" 50-year bonds, dated Jan. 11912 ($75 - 
0 0 0 ,00 0  auth. issue) are secured by a general lien on properties now owned’ subject to existing Hens, and, through the retirement of the bonds of the Minnesota Dakota A Paclfio Ry., became a first lien on the property of said *„p- constituting the recent extension to the Missouri River. 229.6 mllcs; they will also be a first lien on contemplated extensions: $2,500,000 were sold In 1912, and $5,500,000 deposited under the notes 
due Feb. 1 1916. Tho $2,500,000 notes wero paid off Aug. 1 1916. Of the remaining bonds, $39,891,000 were reserved to retire a like amount 
SnA1-der, y,ng $1,036,0(90 to retire equipment obligations, $11 073 -°°0 for Improvements, 2d track, Ac.. $3,000,000 to purchase rolling stock and 310.000.000 for additional road, or terminals. V. 93. p 1688- V 94 p. 279. 487, 631; V. 96. p. 136; V. 98. p. 1316.

The $3,072,000 Dos Moines A Fort Dodge 4% bonds dated Jan. 1 1905 were guar. n. A 1. V. 79, p. 1704, 2696. Tho $200,000 Hocking Coal Co. 1st 6s ($600.000 auth. Issue) are also guar. V. 96. p. 360.
In Feb. 1917 Issued $1,700,000 equipment trusts covering 1.000 40-ton box cars and 500 50-ton coal cars. V. 104, p. 952. Equip, trust ctfs. of 1915, see V. 101, p. 1714, 1629.
EARNINGS.—4mos.,/1917.......... Gross, $3,297,191; net, $719,481Jan. 1 to Apr. 30. (1916.......... Gross, 3,508.778; net, 945,478
ANNUAL REPORT.—Report for cal. year 1916 in V. 104, p. 2224, 2240.

—Years ending Dec. 31------ Years ending dune 30—
„  , 1916. 1915. 1916. 1915.Gross earnings............. $10,995,223 $10,319,210 $10,721,512 $10,111,975Net, after taxes-----------$3,198,632 S3.030.925 $3,229,511 $2,743,203Other income............... 80,627 100,858 98,002 94,434

Total net Income-----$3,279,259 $3,131,783 $3,327,513 $2,837,637
Interest on funded debt. $2,092,504 $2,143,803 $2,149,928 $2,139 649Hire of equipment........ 145,547 42,659 354,481 392 684Miscel. deductions-------- 291,090 501,523 g 170,859 118,699

Balance, surplus........ $750,118 $443,798 $652,245 $186,604
Chairman, Chas. Hayden: Pres., W. II. Bremner, Minneapolis; V.-P. A Treas., F. II. Davis, N. Y.; V.-Prcs., F. B. Townsend; V.-P. A Gen. Mct J. Russell, Minneapolis; V.-P.. J. S. Bacho, Now York; Sec. A Asst. Treas. A. O. Doan, New York. Office, 25 Broad St. ’
Directors.—H. E. nuntlngton, F. H. Davis, Charles Hayden. J. S. Bache, J. J. Slocum, Chas. F. McElroy, E. V. P. Thayer, W. H. Bremner J. A. Spoor, O. Bernard November and F. P. Frazier. N. Y.—(V. 104 n’ 952, 1045, 1387, 1899, 2224.) ’ k P‘
MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.— Owns main line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 

at International boundary line, there connecting with Canadian Pac., 1,040 miles; branches, Hankinson, N. D.. to Max, 305 miles; Glenwood, Minn., to Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. D.. 296 m.: Fordvllle, N. D., to Drake, N. D., 131 miles; Moose Lake, Minn., to Plummer. Minn., 193 m.; Wishek, N. D., to Pollock, 70 m.; Brooten to Duluth. Minn.. 188 m ; Lawler to Ouyuna, 36 m. (V. 91. p. 912, 787); other branches, 598.45 miles; spurs, 7 m.; Fairmont A Veblon Ry., Fairmont to Grenville, S. D., 87 m.; total operated June 30 1916, 3,13!) miles; also trackage to Minneapolis, St. Paul, Sault Ste. Mario. Duluth, Superior and Ironton, 30 miles; leases Wisconsin Central Ry. (which see), 1,127 miles- less joint trackage, 68 m.; total operated, 42.28 miles. Owned but leased to Minnesota N. W. Elec. Ry.. Thief River Falls to Goodridgo, Minn.. 18 miles. Late in 1916 became interested In Spokane International Ry.; Edmund Pennington being now Pres, of both cos. V. 104, p. 1S99.
HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie A Atl.. Minn. A Pac., Ac. See V. 46, p. 538. 609; V. 77. p. 628.In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a Chicago connection, the road being leased for 99 years from April 1  1909; $11,176,800 4% leased line ctfs. were Issued (to June 1917), secured by the Wisconsin Central pref. stock. V. 8 8 . p. 232, 564, 6 8 6 : V. 98. p. 1668. Int.on Wise. Cent.Jst A ref. 4s ($5,816,000out)Is guaranteed. V. 9 5 , p. 968.The Chicago Terminal Ry., organized in 1911, on Apr. 1 1914 opened a now Chicago terminal to replace the facilities leased from the Illinois Central. See BONDS below. V. 93, p. 1463, 1387. 871, 285: V. 95, p. 745.
STOCK.—Canadian Pacific In Jan 1 l917owned $12,723,500 common and $6,361,800 preferred. Preferred stock has a prior right to 7% (non-cum )• then com. to 7%; then share pro rata. V. 75, p. 549; V. 92, p. 882.
DIVIDENDS.— 1 ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910 to Apr. 1917Common...............%J 2 4 4 4 4 6 6  7 yearly
BONDS.—Can. Pac. guarantees 4% lnt. on all old bonds assenting to a reduction of lnt. to 4%: also on consols of 1888. (See V. 50. p. 784; V. 51, p. 239.) , About one-half Minn. A Pac. bonds and practically all other Issues assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. In 

V. 45, p. 243. The Consolidated mortgage of 1888. abstract V. 47. d. 142 Was for 521.000,000 on 800 miles Sufficient of this reserved to retire prior bonds) and for $20,000 per mile on all additions. Outstanding amount la
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[For abbreviations. &c., see notes on first paneJ

Minn St Paul & S Ste Marie— Com stock $42,000,000 . .
Preferred stock 7%  non-cum $21,000,000_________
Wisconsin Cent leased line ctfs $12,500,000 auth_„ 
Minn Sault Ste Marie & Atlantic 1st M gold.Ce.zc*
Minneapolis & Pacific first mortgage_______Ce.zc*
1st cons M  g. lnt guar (end) ($2,637,000 5s)_Ce.xc*
Second mortgage $5,000,000 gold lnt guar___ Cc.x
Chicago Terminal joint 1st M g red text-Q.xc* Ar*
Car trust Ser B due $61,000seml-annuallly___ Ce.x

do SerCgolddue $60,000 semi-annually.Ce-x
do Ser D g due $51,000 s-a (V 95, p 750)__ x
do Ser E g $159,000s-a (V. 96,p.203) — Q .ic  
do Ser F duo S64.000 s-a (V 97. p 1663). GPc* 
do Ser G due $75,000 s-a (V 103 p 1888) .Em.c

Fairmont A Veblin Ry 2d M bonds________________
Minnesota Transf— 1st M g call 102 H 1922sfc*Ar* 
Miss Cent— 1st M $10,000,000 g gu red] (text)-.(I.xo* 
Miss Riv & BonneTer Ry— IstM $2,500,000 g red 105x 
Mo A III Br & Belt— StCM & St L B 1st M red g.SSt.zo* 

Consolidated mortgage $2,000,000 authorized g__ x
Missouri Kansas & Texas— Common stock_________

Preferred stock 4% non-cumulatlve_______________
1st M g(in T6 Cent Tr Co resigned as trustee).Us.z
Second mortgage gold______________________ Ba.z
First Extension mortgage gold $3,254,000.. Ce.xo* 
St Louis Division First Refunding mortgage.F.xxo*
Missouri Kansas A Eastern IstM gold assumed__ xx

Second mortgage guaranteed, being retired__ xx
Sh Sh A So 1st M ($20,000 p m) g ass______Cc.xxo*
Kansas City A Pacific 1st M gold assumed ..Pr.xo*
M K A Okla 1st It $5,468,000 g assumed__ Ce.xo*
TexasAOkla 1st M $2.3*7,000 gold assumed.Ce.xo*
First A Ref mtge $40,000,000 gold (see text)__ F.x
Gen M $20,000,000 gold sink fund red at par.N.xo* 
S W C & Imp 1st M assumed sink fund call 125._Fx
Consol mortgage $125,000,000 gold authorized__ x
Two-year secur g notes ext, In 1915 red 101.-Ce.xo 
Equlpt trust notes gold $95,000 due s-a call par.Cex 

do do Series A $34,000 due s -a ________ CP

Miles
Road

Date
Bonds

Pa>
Valus

Amount
Outstanding

Rate
%

W hen
Payable

$100 $25,206,800 7 In 1916 A A O
10 0 12.603,400 7 ln 1916 A A O
10 0 11,176,800 4 A A ()495 1886 1 ,0 0 0 8.136,000 4 g J A J286 1886 1 ,0 0 0 286,000 4 (5) ■r A ,T3,158 1888 1 ,0 0 0 59.500.000 4 2  A 5 gJ <fc J3.158 1899 1 ,0 0 0 3.500,000 4 2 J A J1911 1 .0 0 0  &c 6 .000 .00 0 4 e M A N1910 1 ,0 0 0 366.000 4)4 A A ()1911 1 ,0 0 0 380,000 4 A  e M & S1912 1 ,0 0 0 561,000 4H gJ A n1913 1 ,0 0 0 1.908.000 4>$ gJ A j1913 1 ,0 0 0 832,000 5 g J A D1916 1 ,0 0 0 1,425.000 4 A  g M A N15. . . 1913 1 ,2 0 0 6 A A o1916 1 ,0 0 0 2.213,000 5g F A A164 1909 500 Ac 3.804,000 5 2 J A J65 1911 1,000 2.500,000 5 2 A A o1901 1,000 758,500 4 2 J A J1904 1,000 737,000 4 g J A J100 63,283,257100 13.000,0001,599 1890 500 &o 39,999,500 4 2 J A D1,599 1890 500 Ac 20,000,000 4 g F A A163 1894 1,000 3,253,000 5 g M A N1901 1,000 1,924,000 4 2 A A O162 1892 1,000 4,000,000 5 2 A A o162 1892 1,000 58,000 5 2 A A o182 1893 1,000 1,689,000 5 2 J A D130 1890 1,000 2.500,000 4 g F A A227 1902 1,000 5,468.000 5 2 M A N117 1903 1,000 2,347,000 5 2 M A S1904 100 Ao 9,992,000 4 g Vf A S__ 1908 \ 1,000 10,421,000 4H g .1 A J1889 1,000 743.000 8 J A J1910 See tex t. See text A A o1913 1.000 19,000,000 6 2 \r A N1913 1,000 1,235,000 5 g J A D

"-- 1914 l.ooo 610,000 6 J A J

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

Apr 16 1917 3 >4 Apr 16 1917 3H Apr 12008 
'  1 19261 1936 1 1938 __ 1 1949 Nov 1 1941 Oct '17-Apr ’20 Sept' 17-Mch’21 Dec’17-June '22 July T7-Jan’23 Dec '17-Doc ’23 
Nov ’17-May’26 Apr 1 1928 Aug 11946 
July 1 1949 Oot 1 1931 Jan 1 1951 
Jan 1 1951

Minn office; cheeks mal> do do
Bank of Montreal, N Y do dodo dodo do
New York A Londo ■ do do
New YorkBank of Montreal, N Y do doGirard Trust Co., Phila. Now York
N Y and St Paul N Y, Callaway, Fish & Co 1st N Bk, N Y A StLoula St. Louis, Mo.St Louis Union Trust Co

Nov Vo" '13 2% June 1 1990 June 1 1990 Nov 1 1944 Apr 1 2001 Apr 1 1942 Apr 1 1942 June 1 1943 Aug 11990 May 1 1942 •

1 1938

Checks mailed 
Dec'16 lnt pd May 31 '17 Feb 1916 lnt unpaid Nov 1915 lnt not paid Apr 1916 lnt unpaid Apr 1916 int unpaid Apr 1916 lnt unpaid Doc 1915 int unpaid Aug 1916 paid Jan 1917 Nov '16 intpd Apr '17 March T6 lnt unpaid March '16 lnt unpaid Jan 1 1916 Int unpaid 
Jan 1 1916 lnt unpaid
Nov 1915 lnt not paid 1916 prin A int paid Jan 1917 p & lnt paid

however, restricted to three times the stock. In 1915, $2,637,000 5s were Issued. V. 94. p. 351; V. 73, p. 185; V. 78, p. 820; V. 79. p. 1332; V. 80, p. 651; V. 87, p. 1011, 1664: V. 89. p. 779; V. 91, p. 1026; V. 95, p. 544 V. 98. p. 1316; V. 100, p. 812; V. 103. p. 321. As to 2d 4s. see V. 6S. p. 669. 771. 977; V. 71. p. 845; V. 85. p. 1646; V. 96, p. 1089.The Chicago Terminal 1st M. 30-year gold 4s ($20,000,000 auth.) are secured under a Joint mtge. with Central Terminal Ry. on the terminals for the Minn. St. P. A S. S. M. and Can. Pac. system lines. They are subject to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 H by a sinking fund sufficient to retire Issue at or before maturity if not purchasable for less. The 
$6 ,0 00 ,00 0  bonds sold represent cash Investment equal at least to their par value, the remainder being reserved for not exceeding 80% of cost of exten
sions and Improvements. V. 93, p. 1463; V. 95, p.745

EARNINGS (Consol.) (1917........... Gross, $9,692,211; net, $2,458,607
4mos., Jan. 1 to April 3011916.............Gross, 10,635,234; net, 3,980,516

REPORT.—Report for year ending Dec. 31 1916, V. 104, p. 1893.—]Vf. St. P . A  S. S. M . --------W isconsin  Central-----
1916. 1915. 1916. 1915.Aver, miles operated__  3,168 3,100 1,126 1,122Operating revenues___ $21,576,320 $20,179,111 $12,895,764 $10,682,248Net earnings....... .......... $9,518,175 SS.822,005 $5,712,317 $3,931,128Other incomo...............  1,103,252 990,973 59,334 50,383

Gross income.............$10,621,427 $9,812,978 $5,771,651 $3,981,511Int. on Wis. Cent, leasedlino certificates______ $446,894 $446,784  -'Other fixed chgs., taxes
A terminal rentals... 4,915,938 4,726,498Pref. dividends..............(7)882,238 (7)S82,238Common dividends_(7) 1,764,476 (7) 1,764,476

$3,259,188(4)450,612 $3,166,170(4)450,612

1916........$823,3651915-16 ..$812,696 1914-15 -- 771.427
$249,531$254,200254,200

$78,740$78,71578,660
sur .$34,535 sur.$21,l43 der. 13,681 Fiscal

Balance, surplus....... $2,611,881 $1,992,983 $2,061,851 $364,729Substantially tho entire amount of pref. dlvs. of the Wisconsin Central are paid to the “Soo” company proper and included in its “other income.’ ’ 
—(V. 103, p. 145,321, 1119, 1207, 1888, 1981,2238; V. 104, p. 1893, 1899.)

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex tending ftom junction with Chic. Mllw. A St. Paul at Merrlam Park to Fridley (with stock yards, Ac.); side tracks, 89.53 miles; total, 103.07 miles. V. 104, p. 1045. Stock, $63,000, equally owned by Chic. Mllw. A St. Paul, Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & Quincy, Great North., Chic. Great West , Minn. St. Paul A Sault Ste. Marie and Chic. Rock Island & Pacific. In July 1916 made a now 1st M. for $3,500,000, callable all or part at 102)$, beginning Feb. 1 1922; soml-ann. sinking fund from 1917, 'A of 1% • V. 104, p. 1045.
MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of Hattiesburg, Miss., to Natchoz, 164 miles. Stock auth. and outstanding 

July 1916, $3.940,00(r, par, $100. Dividends of 6 % yearly paid to Oct. 1 1907: 1913, 1%: 1914 to Fob 1917, 2% (1% F. A A.).
Bonds.—1st M. bonds dated July 1 1909, limited to $10,000,000, are Issuable at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking fund of $49,200: also as an entire issue at same price. They are guar., p. A 1., by U. S. Lumber Co. V. 8 8 ,p. 1561.
EARNINGS.—4 mos.,/1917-................ Gross, $228,689; net, $37,895Jan. 1 to April 30. (1916........... .......Gross, 266,824; not, 78,413
REPORT.—For cal.ycar 1916 and years ended June 30, V. 103, p. 2073: 

Gross N et, after Other In t. A  D ivs. Balance, 
Earns. Tares. Incom e. Sink. F d . (2%) S u r .o r D e f .

$255,991 $109,475 ----------$269,851 $84,207_______ _______ 240.615 78.564 ______ M MPres., F. L. Peck; Sec., G. F. Royce. Office. Ilattiosburg. agents. Calaway, Fish A Co.. 37 Wall St.—(V. 104, p. 2452.)
MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo. on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m. also 43.44 miles of industrial tracks; total traoks about 108 miles.
8 TOCK.—Stock auth. and outstanding. $3,000,000: par $100. Diva paid from 1900 to 1910. 6 %; 1910-11. 7%; '11-'12, 6 %; '12-’13. 5%.
BONDS.—The $2,500,000 1st M. gold 5s of 1911 are secured by a closed first mtge. on the property owned and hereafter acquired except about one- half In value of the equipment, and further by deposit of a $2,500,000 20-year 5% note of the St. Joseph Lead Co. They are redeemable at 105 as a whole or by lot for a sinking fund of $25,000 yearly for first 5 years and $50,000 a year thereafter. V. 93. p. 589, 871.
EARNINGS— 6 mos.,(1916................. Gross, $468,411; net, $171,977July l to Dec. 31. \1915.................. .Gross, 405.655: net, 176,936

Four months.— (1917....................Gross, $319,320; net, $95,566Jan. 1 to April 30. 11916.................. Gross, 284,804; net, 106,698
EARNINGS.—For year ending June 30 1916, gross. $844,940; net, $336,437. In 1914-15, gross, $693,685; net. $310,923. .Pres., E. O. Smith; V.-P., F. J. Thomure; Treas. A Sec., F. H. Dearlng. N. Y. ofrico, 61 Broadway.—(V. 101. p. 48.)
MISSOURI & ILLINOIS BRIDQE & BELT RR.—lias bridge 2.100 feet long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned by Cleve. Cine. Chic. A St. Louis, Louisville A Nashville, St. Louis Iron Mtn. A South.. Balt. A Ohio, Missouri Pac., Wabash, Chic. Rock Island & Pac., Chic. & East. 111., Mo. Kan. A Tex. and St. L. Vandalla & Terre Haute (Penn. RR. system). Incoro.l n 1904 as successor of tho St. Clair Madison & St. Louis Belt RR. V. 79. p. 1642, 681; V. 103, p. 2156. Stock. $2,500,000; outstanding, $187,000. Pres., Henry Miller; Sec. & Treas., W. F. Bender, Railway Exchange Bldg.. St. Louis.—(V. 103. p. 2156.)
MISSOURI KANSAS & TEXAS RY.—Operates a line with north ern terminals at St. Louis, Kansas City, Junction City and Hannibal Mo., extending southerly across the Oklahoma and the Texas cotton belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio Tex., and Shreveport, La., with branches.

M .K .A  T .R y.— Owned (1663 m.) M iles. M .K .A  T .o f  T ex .-O p er. (345 m.)— 
•Tex. Cent.(99% stock owned). 309•Wichita Falls Ry___ INot 18
Wascom to Shreveport;owned. 19 
Op. Jointly ( a . ) ~ M .K .  A  T .R y  (81 m.)St. Louis to Machens, Mo____ 27Kansas City to Paola________ 43Dewey to Bartlesville________ 4Moran to Plqua............   7Wichita Falls Lines________   418
(b) M . K .  A  T . o f  T e z .(155 m.) —
Whltesboro to Fort Worth___  71Houston to Galveston............. 50
Sou. Pac Connection. San Ant.  ̂Austin to San Marcos (see Int.A Gt. Nor.; V. 94. d . 416) .Beaumont Sc Great Northern..(♦See this company.)

3148

Jet. near St. Louis to Red River 629 
Hannibal, Mo., to Franklin Jet. 105K. C., Mo., to Parsons, Kan__ 94Parsons, Kan., to Okla. City.. 203 Junction City to Parsons, Kan. 158K. C. Juno, to Paola, Kan____  86Oklahoma City to Atoka.........  132Osage June, to Verdark, Okla.. 79Fallls to Guthrie. Okla...........  2,3
Other branches..........................  154
M . K .A  T .o f  T ex .-O w n ed  (1.153 m .)—Red Rlv.to Houston,via Ft.W. 357 Denison to Hillsb., via Dallas.. 172Whltesboro to Henrietta_____  87Greenville to Shreveport_____  150
Othor branches_______________ 387Total operated June 30 1916.................... ..................................3.865

ORGANIZATION.Ac.—Reorg. In 1890 without foreclosure. V.49.P.719. As to Wichita Falls A Northwestern Ry. (placed In hands of receiver in June 1917) and Wichita Falls A Southern Ry., see separate statements for each, also committees below. V. 95, p. 1057.RECEIVERSHIP.—Pres. Charles E. Schaff was on Sept. 27 1915 appointed receiver for the company by tho U. 8 . Circuit Court at St. Louis. Hallgarton A Co. and J. A W. Seligman A Co. are continuing the preparation of a reorganization plan. V. 102, p. 8 8 6 . In Doc. 1915 Contral Trust Co., mtge. trustee, filed suit to foreclose Consol. Mtge. or 1910 (bonds all pledged as collateral) for default Oct. 1 1915. In April 1916 Farmers' Loan A Trust Co. brought suit to foreclose the First A Ref. Mtge. V. 103, p. 1119. In Feb. 1917 suit was brought to foreclose tho $20,000,000 2d Mtge. (See bolow and V. 101. p. 1973) and in March 1917 to foreclose M. K. A T. Ry. of Texas 1st M —V. 104, p. 664, 1045.In March 1917 $1,566,000 5% receiver’s certificates woro outstanding, on M. K. A T. Ry. of Texas, ranking ahead of its $4,505,000 first mortgage bonds of 1892; $3,000,000 auth. V. 104, p. 764, 2343, 2452.A report of consulting engineers submitted In Oct. 1916 (see V. 103, p. 1977) estimates the amount required for now working capital and to clear the property (exclusive of bills payablo, defaulted Interest and expenses of reorganization) at $9,636,000. and recommends a two-year rehabilitation and betterment program Involving furthor expenditures of $17,000,000; total, $26,636,000. A 50% reduction In fixed charges was also advised.
An elaborate roport made by Expert J. W. Kendrick to Speyor A Co., dated Jan. 22 1917, confirmed the receiver’s estimate as to tho neods of tho property for rehabilitation, now rolling stock, A c.,and estimated that, through these expenditures and improved methods of operation, a very considerable saving may bo mado in working cost. A roport by Receiver 

Schaff in Marc hl917, less optimistic, recommends tho oxpondlturoof$l6 .- 000,000 on the property in tho next four yoars. V. 104, p. 1592, 664, 656.
Default—Interest Paym ents.—On June 30 1916 tho interest matured since Sept. 27 1915 remaining unpaid aggregated $3,594,262, out of $6,585,127 accrued: sinking fund paymonts in default, $482,080. V. 103, p. 1795. The earliest coupon unpaid on each issue, and tho date of paymont of deferred interest, may be learned from table at head of page as roportod (comparo V. 103, p. 1792; V. 104, p. 1702).
PROTECTIVE COMMITTEES (seo V. 101, p. 1903, 1189, 1272): 
Tw o-Y ear Secured Gold Notes (Extended and Unextendcd).—Willard V. King. Chairman; C. A. Austin. Sec.. 60 Broadway. N. Y. Oltv: Central Trust Co., depositary. Of the $19,000,000 notes issued, $9,176,000 had been deposited. V. 101, p. 1093, 1553, 1973; V. 102, p. 1250, 1436.
First M . 4* due June 1 1990.—William Church Osborn, Chairman; Paul G. Tomlinson, Secy.; U. S. Trust Co.. N. Y., deposit,ary. V. 102. p. 67. Dec. 1916 coupon was paid May 31 1917; V. 104, p. 2010.
Dutch Committee for 1st 4s.—Chairman Dr. A. F. Van Hall of U. Oyens A Co., Amsterdam. V. 102. p. 154.
Second Mtae. Bonds.—E. G. Merrill, Pros. Union Trust Co.. Chairman; 

G. K. B. Wado. Sec., 80 Broadway. V. 101, p. 1189, 2145: V. 102, p. 522. 2077, 2254: V. 103. p. 239, 579. $4,978,000 deposited Juno 1917.Dutch Committee.—Dr. II. K. Westendorp, Amsterdam. Chairman. V. 102. p. 154.
First Extension 5s o f 1894. John W. Flatten, Chairman; Ohauncey H. Murphey, 55 Cedar St.. N. Y., Sec. V. 101, p. 1272; V. 102, p. 345.
St. Louis D ivision , First M tae. Ref. Gold 4s.—Edwin S. Marston, Pres. Farmers 'Ln. A Tr. Co., Chairman; Augustus V. Heely, 22 William St..N. Y.. Secretary. V. 102, p. 67.
First Ref. M . 4% Bonds.—Alexander J. Hemphill, Chairman; W. O. Cox. VIco-Pres. of Guaranty Trust Co., as Sec. v. 103, P. 1508; V. 101. 

p. 1093, 1189: V. 102, p. 522. $6,386,300 deposited Juno 1917.
General M tge. 4>$*.—Otto T. Banuard, Chairman: Herbert W. Morse, Sec., 26 Broad St., N. Y.; N. Y. Tr. Co., depositary. V. 101, p. 1093: 

V. 102. p. 253, 1436, 1626, 1989. $5,185,000 deposited Fob. 1917.
Pref. Stock and Com . Stock.—Alvin W. Krech. Chairman; Equitable Trust Co., depositary. V. 101, p. 1274.
M issou ri Kansas A Eastern Ry. 1st M .  5% Bonds.—Chairman, John W. 

Stedman; Sec., George E. Warron, 60 Broadway, N. Y. Depositaries: Columbia Trust Co., N. Y.; Conn. Tr. A Safe Dep. Co., Hartford. Majority deposited. V. 102, p. 8 8 6 ; V. 103, p. 1210, 2238; V. 104, p. 2010.
Kansas City A  Pacific 1st M .  4s.—Chairman, L. Edmund Zackor, Hartford. Conn.: Sec.. J. C. Traphagon, 46 Wall St., N. Y. Depositary, Franklin Trust Co.. N. Y. Over 70% deposited. V. 102, p. 1163, 1346: V. 103. p. 844. V. 104. 256.
Sherman Shreveport A  Southern R y. 1st M. 5s.—-R. Walter Leigh, Chairman; Joseph S. Dalo, 52 William St., Sec. Depositary, Columbia Trust Co.. N. Y. V. 101, p. 1274; V. 102, p. 713.AT. K .  A  Oklahoma 1st AT. 5s.—John W. Flatten, Chairman; U. S. Mtge. 

A Trust Co.. N. Y.. depositary. V. 102, p. 800, 1346; V. 103, p. 60, 1687; V. 104, p. 1702. To Juno 17 1917, $2,849,000 had boon deposited.
Boonville Bridge 1st AT. 4s.—Chairman, Robert Struthors Jr.; Sec., 

Emerson W. Judd, 37 Wall St. Depositary, Metropolitan Trust Co., N. Y. V. 102, p. 1625. Majority deposited. V. 103. p. 320.
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R A IL R O A D  C O M P A N I E S  

[P ot abbreviations, & c ., see notes on first page]

Missouri Kansas & Texas—(Con)
Securities o f  Allied Com panies—Dallas & Waco 1st M 520,000 pmggu p Al.Ce.xxo*Receivers’ certificates $3,000,000 authorized_____

'A K & T of Tex 1st M 520.000 pm___Ce.xxo*(Gu.p. Boonv Bridge IstMg sfd V.73,p.494.Cc.zo*j & 1Katy Office Bldg Co 1st mortgage.......... .....c*&r*Tex ContlstM$2,000,000g rodl 10($150.0004s) F.xc*Wichita Falls & N W  1st M g rod 105___ FC.xc&rPan Handle Div 1st coll lion M gold s f __FC.xcWIch.&N. W First St Ref M gold red 105 Usm.xc* Wichita Falls & So 1st M $780,000 g gu s f..FC.xc*Beau & Gt No 1st M g $17,500 p m red 1 0 2 ___ GMo & N Ark RR—Roc ctfs $2,500,000 red par______Mo Okla & (lull RR—1st M $20,000,000 (text).SSt Mo Okla & Gulf Ry—Receiver’s certific's $1,750,000First M $10,000,000 gold......... .................. SSt.c*
Second M gold______________________________Mo Okla & Gulf Ry or Tex 1st M $1,000,000..SSt do do series A due $34,000 s-a..GP Missouri Pacific RR (Now Co), as nor modified plan:Common stock (auth $200,000,000)________Prof stock 5% convert cum 1918 call 107 'A __First & Rof Mtgo gold________________ G.c*&r*Series A callable (all) par & lnt_____________ xSeries B callable (all) par & infc---------------------xSorios C callable 1921 107M & int---------------- xGen Mtge $53,000,000 g call par aft 1920 Ba-C*&r* (1) M issou ri Pacific Railway Securities UndisturbedPacific RR of Missouri 1st M ext in 1888 gold__BaSecond mtge oxt in 1891 In gold St L to K C.xc* First mtge St Louis real estate oxt in 1892 gold.xFirst mtgo Caron Br g gu p & i (end) ext 1893__zThird M oxt 1906 rod 105 (V 83, p 492, 1348) Ce.zMissouri Pac consol mtgo gold______________zc*Equip notes series 2 duo $147,000 s-a red par__Ce.xEquip notes serios 3 gold $14,000 s-a______(2) Former St. Louis Iron M l .  A  S o., A c .—Gen Cons & L’d Gr’t Mtge ($45,000,000) g Ba.zc* do do gold stamped guar prin & int. zc* Unifying & Refund M gold $40,000,000_ M p. xc *&r

M iles
Road

Date
Bonds

Par
Value

A m ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

66 1890 $1,000 $1,340,000 5 g M A N Nov 1 1940— 1917 1,000 &c 1,566,000 5 F & A Li Aug 15 1918225 1892 1,000 4,505,000 5 e M A S Sept 1 1942- - - 1901 1.000 947.000 4 £ M A N Nov 1 1951— 1912 500 &c 200,000 5M g J I) Dec 1 1932309 1893 1,000 2,000,000 4 & 5 g A O Apr 1 1923154 1909 1.000 2,142,000 5 g J & J Jan 1 193957 1910 1,000 843,000 5 g J J Jan 1 192.6378, 1911 1.000 3,569.000 5 g J & J52 1908 1,000 729,000 5 g J J Jan 1 1038
49 1909 1.000 883,000 5 g J & J Julv 1 1939— 1915 250 &c 1.950,000 6 M & N May 1 1918— 1911 too 10.655.200 5 M & N Nov 1 1961— 1915 1.000 1 .500,000 6 g F & A 20 Feb 20 1917350 1904 100 Ac 7.007,000 5 ft M & N Nov 1 19441.467.000 5 g M & N June 1 19251911 5 1041350,000 5 g M & N Nov 11944

__ ___ 100 $82,839,500— — 100 71.S00.100
6,691 1917 500 &c 24,238,000 5 g F & A Jan 1 19236,691 1917 500 &c 13,611,000 5 g F & A July 1 1926 ■6,691 1917 500 &c 9,041,000 5 g F & A Jan 1 19656,691 1917 500 &c 51,350,000 4 g M & S Mar 1 1975

285 1868 1,000 6,996,000 4 g F Sc A Aug 1 1938— 1871 1,000 2,573,000 5 g J & J July 1 1938— 1872 500 &c 800,000 5 g M & N Mayl 193813 1873 500 237,500 4M g A & O Oct 1 1938— 1876 1,000 3,828,000 4 M & N July 1 1938755 1880 1,000 5,899,000 6 g M Sc N Nov 1 1920— 1911 1.000 1,323.000 5 M & N To Nov 1921. . . 1914 1,000 210,000 5 g J & D To Dec 1 1924
1,498 ’81-’87 1,000 37,168,000 5 g A & O Apr 1 19311,498 ___ 1,000 5,994,000 5 g A & O Anr 1 1931611 1899 1,000 30.551.000 4 g J & J July 1 1929

Places Where Interest ana 
Dividends are Payable

Nov 1916 int paid Apr '17 National City Bank, N Y Sept 1916 int unpaid Nov 1916 int paid Apr’17 Dec' 1916 int. paid 61 Broadway, N Y Jan 1917 int paid Jan 1917 int paid Jan 1917 int paid July ’16 int paid Dec 28 61 Bway, NY, Jan’17 p’d Merc Trust Co. St L, Mo Nov 1913 coup not paid Fidelity Tr Co, Kan City Nov 1913 coup not paid do dodo dodo do

do dodo dodo do
do dodo dodo dodo dodo dodo do

Girard Trust Co, Phila
Co’s office,120 Bway.NY do dodo do

nary empire i rust tJo.. N. YSe c . ,  Edward P. Gootz. 42 Broad- 
N’ I -  V:1°2.P. 1060. 1540: V 103. p. 61.844. 
as &  Oklahoma Ry. Is! M . 5s.—F. N. B. Closo, Chairman: Perry B. 

16 Wall St., Sec.: Bankers Trust Co., depositary. V. 101, p. 1189:

Dallas A W aco R y. 1st M .  5s.—Theodore II. Banks, Chairman; Martin S. Watts. Secy, 115 Bway, N. Y. V. 104, p. 559.
M .  l<. &  T . R y. o f  Texas Is! M .  5% Bonds.—Chairman, Jules 8. Bache: depositary. Empire Trust Co., N. Y.: Sec., Edward P. Gootz. 42 Broad way. N. Y ”  -  ' -------- ------ -- -
Texas Bogue

V. 102. p. 154. 801. 887.
Wichita Falls A  N .  W . R y. First A  R ef. M .  5s.—Elisha Walker, Chairman; G. N. Lindsay, Sec., 25 Broad St., N. Y. Deposits asked in Jan. 

1917. Depositary, U. S. Mtgo. & Trust Co., N.Y. V. 104, p. 73,2453.
Wichita Falls A Southern R y. 1st M .  5s.—(a) Robert Elliott, Milwaukee; Wm. M. Buchanan, BenJ. F. Taylor (Sec.). Depositary, First Trust & Savings Bank, Chicago. Y. 102, p. 977. (5) Truman II. Nowberry,Detroit, Chairman; James R. Coulter, Sec., 804 Union Trust Bldg., Detroit; depositary. Security Trust Co., Detroit. ’
LAND GRANT.—The U. S. Supremo Court on Nov. 9 1914 decided against the company the suit to recover the value of the land grant In former Indian Territory (now Oklahoma), 3,110,400 acres, subject to Indian title. V. 99, p. 1451. See V. 79, p. 903. 1281: V. 81, p. 668, 1042; compare 

V. 67. p.222; V. 55. p.937; V. 61. p. 1155; V. 77. p.2339; V. 82, p. 1102: V. 84, p. 508, 1248: V. 85. p. 736.
DIVIDENDS.—On prof., 1906 to Nov. 1913, 4% yrly.; none since.
BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51 p. 495) cover, besides right to land grant, 1,599 miles of road, Including line Hannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches and Sherman Shreveport A Southern, but see below.
M issou ri K ansas A Eastern bonds were assumed In June 1896 (V 63 P; 30.) J4.076.000 St. Louis Div. 1st ref. bonds reserved for retirementof both Issues. V. 72, p. 1034: V. 75, p. 608.
Sherman Shreveport A Southern mtge., limited to $3,689,000 ail issued of which $2,000,000 pledged under M. K.T. & mortgages. Bonds were’assumed on consolidation in 1901. V. 72. p. 1034. 1115.
The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds Issued at S20,000 per mile, guaranteed, have been assumed V 74 n 1 0 3 8 V. 75. p. 185. 733: V. 77. p. 252; V. 78. p. 48: V. 79. p. 968’ V 102 n 800Tho First and Refunding 4s of 1904 are a second lienon 507 miles of road and on the first mtge. bonds of Donison & Washita Yalloy Ry 4 7 miles, and a first lien on terminals and equipment of estimated value of $24,380,000. V. 79. p. 968, 1281, 1332; V. 80, p 222 712-V 81 n 613V. 82, p. 987, 1497; t .  86, p. 1101; V. 88, p 158, 295 ’ 1 ’Gen.4H% mort. sinking fund. 2% of bonds yearly from 1911 V 82 p. 218. 334. 692; V. 84. p. 1551: V. 85. p. 346. 654-V 88 p 101 158Consolidated mortgage of 1910 Is limited to 5125.000 000- 566 000 000 reserved primarily for refunding and the remainder ire Issuable only under restrictions. Ihe bonds were on June 30 1915 secured bv the nledve of 

$13,073,000 bonds and $6,509,600 stocks. Including $4 77^000 M K & T  Term. Co. of St. Louis 1st 5s $6,830,000 M. K. & T. gen. 4 44s $1 305 000 Texas Central pref. and $2,002,300 common stock, and by a lien on the property of tho M. K. & I. subject to existing lions On Tune 30 1015 
$30 ,292,000 of tho Consolidated bonds had been issued of which $25 825 000 were pledgwl to swuro t̂he^S 19.000,000 two-year notes due as extendedMay l 1916, and $4,467,000 were pledgod as security for bills payable. As to foreclosure suit, see above. V 92. p. 725. 795: V. 90. p. 1491; V. 91, p. 336, V. 92, p. 1179, 1375, 1500. Tho $19,000,000 Secured gold

/tft r\r\r\ ruww A/Xl>nrc i , x ~ 1 ~ UCG gUtirtlDteCCl. Mort*gage if UOOO.OOO) covers coal lands In Indian Territory; the company also owns 2,350 acres additional. Den. & Wash. Ry. 4 7 ndles mines In 
May 1913 sold $1.900.000 5% equipment n otes. V. 96 ml489 In Auk1915 purchased rolling stock for $895,475, of which $'50,000 paid In cash and remainder duo In yearly rental payments. V. 1 0 1 . p. 694.1

LATEST EARNINGS.— (1917---- Gross, $12,687,318; not, $1,414,1484 inos., Jan. 1 to April 30.(1916---Gross, 10,353,198: not. 329 189
6 M onths ending Gross N et Charges A Balance,

Dec* 31"““ Earnings. Earnings. Taxes Shtt)Ih
1916 ..................*21,005,091 $4,664,493 $3,480,783 $1,1^3,7101915..................16,75b,916 3,958,lb6 3,513,239 444,927

ANNUAL REPORT.—Annual meeting first Thursday after first Monday In April. Report 1915-16 was cited in V. 103, p. 1785.
1 9 1 5 ^5k- 1914-15. 1913-14. 1912-13.

Average miles..................c „ x » r ’?ni ...o J '8 6 5  3.825 .>.677Gross earnings................$32,48o,o03 $32,898,759 $31,317,924 $32,346,258Operating exp. & taxes. 27.144.513 24,295,463 24,726,353 24,096,316
Operating Income___$5,010,995 $8,603,296Not incomo__________ 5,405,805 $8,818,130Interest on bonds, &C-- $6,58o,127 $6,480,465Mlscoll. rents, &c.........  24,345 219,124Rentals (road, &c.)___  669,750 643,556

$7,191,571$7,408,849$6,319,87225,943523,807

$8,249,942$8,916,554$5,978,19455,626
565,748

Balanco, sur. or def.df.Sl ,873,417 sr$l,474.985 sr.3539,227 sr$2,316.985
OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-I\, C. Hallo and C. N. Whitehead, St. Louis, and W. A. Webb, Dallas, Tex.; Sec., E. P. Broomhall, Parsons, Kan.; and Comp., Geo. T. Cutts, St. Louis.
Directors.—W. V Faust and Charles Harry S. Black,A. J. Miller, II____________________ ________ _______  ̂,

Frank P. Frazier, Chicago; Edward S. Rea, Coffoyville,*kan?; David Mul- vano, Topeka, Kan. Office, 61 B’way.—(V. 104, p. 2343,, 2452.)
MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark ’ 3b5.24 miles,of which Neosho, Mo., to Joplin, 19 miles, and Sellginan, Mo- to Wayne, 9 miles, arc trackage. V. 8 6 , p. 168; V. 82 p. 569.1269; V.83,p,39)

Festus J. Wade of St. Louis Is now sole receiver. V. 94, p. 983.In April 1915 $2,500,000 6 % 3-year receiver’s certfs. secured by a f.rst hen on the properly were authorized, of which $2,062,750 were sold to retire the outstanding $1,472,000 certfs. duo May 1 and for lmpts..&c.V.100,p.2010 Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was hied to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union Trust Co., trustee). Issuable at $25,000 per mile. Entire stock and bonds are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny Improvement Co. V. 85, p. 99. In Feb. 1917 suit was brought to foreclose on the notes. V. 104, p. 664. Outstanding June 30 1916, $8,340,000 each of stock and bonds. Car trusts outstanding Dec. 31 1916. $45,201.LATEST EARNS.— 11917_____Gross, $467,049; net, 88,1154 mos., Jan. 1 to April 30.(1916.........Gross, 375,927; net, loss, 18,637
EARNINGS.— Gross N et after Other Interest, Balance, 
Years ending— Earnings. Taxes. Incom e. Rents, A c . Sur. or D ef.

Dec. 311916.......$1,310,935 $217,420 $96,404 $262,696 sur.$51.128June 30 1916------ 1,199,987 12,174 89,728 257,983 def.156,531Chairman, D. R. Francis; Pres., John Scullin; V.-P., Geo. L. Sands.— (V. 94, p. 1566; Y. 100, p. 1592, 2010; V. 104, p. 664. 952.)
MISSOURI OKLAHOMA & GULF RY.—Owns and operates 205 3 miles of main track and 41.3 miles of sidings, extending from Wagoner to 

Red River, via Muskogee and Henryotta; Dewar to end of track, 9 m., and Junction to Lowerree, 2.4 m.; Junction to Bromido, 4 m.; Mo. Okla. & Gulf RR. (V. 96, p. 1022), Wagoner, Okla., to Baxter, Kan., 98.6 miles, completed Dec. 1912 and projected to Oklahoma City. Dallas and Fort Worth. V. 93, p. 469; V. 97. p. 887. In Aug. 1915 the Mo. Ok & Gulf Ry. of Texas arranged for trackage from Denison, Tex., to Dallas and Fort Worth, and now owns and operates 9.1 miles Red River to Denison.
On Dec. 11 1913 receivers were appointed for tho Mo. Ok. & Gulf Ry.M. O. & G. RR. of Okla. and M. O. & G. RR. of Kansas. Alexander New of Kansas City and Henry C. Ferris of Muskogee, Okla., are now receivers. V. 100, p. 1257. All Nov. 1913 coupons were defaulted. V. 97, p. 1823 : V. 98, p. 236. In Feb. 1915 authority was given to issue $1,750,000 prior lien receiver’s certificates for improvements, additional engines, re-ballasting and better terminals,of which $1,500,000 Is outstanding. The certificates cover both railway and railroad. Y. 1 0 0 , p. 734, 901; V. 99. p. 1366.
BONDS.—Railway 5s of 1904, $25,000 per mile. V. 8 6 , p. *1043; in July 1912 S7,007,000 had been sold. V. 8 8 . p. 6 8 6 ; V. 90, p. 977, 1171, 1363. Mo. Okl. & Gulf RR. 5s of 1911 are limited to $20,000,000 at $27.500 p. m., of which $10,000,000 offered in France in Mar. 1912, sold $6,692.

000. V. 97. p. 444, 487. 698. Tho M. O. & G. Ry. of Texas 5s ($1,000,000 auth. issue), are secured on the line between Red River and Denison, Tex., 9 miles. V. 91, p. 1327; V. 93, p. 1022. Equipment notes Feb. 1  1917. Railway Co., $589,530; Railroad Co., S168.282.
EARNINGS.— 6 mos., (1916..................Gross, $894,694; sifr, $118,102July 1 to Dec. 31. (1915---------------Gross. 708,840: def, 34,015For 4 months— (1917---------Gross, $600,714; net, $39,878Jan. 1 to April 30. (1916---------Gross, 464,357; net, loss, 54,438For year ending June 30 1916, gross, $1,416,301, agst. $1,174,210; in 1914-15; op. def., $88,726, agst. def. $177,112 in 1914-15.—(V. 100. p. 1257: V. 101, p. 449, 923.)
A1ISSOURI PACIFIC RR.—(See M a p .)—Operates an important system extending from St. Louis, Mo., to Omaha, Neb., and Pueblo, Colo., via Kansas City, Mo., and also to Texarkana, Ark., Lake Charles, La., and Johnston City, 111., and comprise about 6,793 miles of first main track, located as follows:

Missouri_____1,444 m. I Colorado_______152 m.JLouisiana______ 571 m.Kansas______2,211 m. I Illinois-------------194 m. (Oklahoma______162 m.Nebraska___  348 m. | Arkansas_______171 m. |so owns all, or substantially all, of the capital stock of certain other subsidiary railway companies which own in tho aggregate 107 miles of first main track. Also has trackago rights over about 193 miles of the main lino of the Tex. Pac. Ry. in Louisiana which affords it an entrance to New Orl.
ORGANISATION.—Incorp. in Missouri March 5 1917 and about June 1 succeeded to tho properties of Mo. Pac. Ry. and Its subsidiary, the St.Louis Iron Mt., foreclosed per plan in V. 101, p. 130; V. 103, p. -106, 493, 579; V. 104, p. 863, 1899. (As to K. C. & N. W. RR.,see V. 104, p. 1591,2010.) The now securities arc expected to be ready on or about July 1 1917.Tho Missouri Pacific RR. Co. owns about 30% of the stock of the Denver & Rio Grande RR. Co., tho latter extending from Pueblo to Salt Lake City. It also owns $23,703,000 2d mtgo. bonds of the Texas & Pacific Ry. These are p edged as part security for tho Unifying & Ref. Mtge. 4s of tho former St. Louis Iron Mtn. & Southern Ry. Co.
OLD BONDS, ALL ISSUES.—See issue of June 26 1915.
STOCK.—The new stock issues (compare V. 101, p. 131) embrace:(1) N ew  Convertible 5% Pref. Stock (p. & d.)—Cumulative from June 301918. Convertible at holders’ option at par into common stock at par, subject to adjustment of dividends. Callable by company as an entire Issue at 10743% and div.. subject to conversion privilege. Full voting power. Authorized, $100,000,000. Presently issuable not over.$71,800,100(2) N ew  Common Stock, auth., $200,000,000: presently issue.$82,839,500 All the common and prof, stocks issuod will be placed in a 5-year votingtrust. The voting trustees will be Otto H. Kahn, James N. Wallace and Robert Winsor. V. 104, p. 2343.
BONDS.—Tho new bonds are briefly described as follows:(1) First and Refunding M tg e . Bonds—Total issue, including amounts reserved for refunding, improvements, extensions, &c., under restrictions, is limited (except with further consent of a majority in amount of the stockholders) to $450,000,000 and further limited so that tno total at any time, including amounts reserved for refunding bonds and equipment trusts (together aggregating $135,945,500 in June 1917, exclusive of the equipment trust maturing prior to July 1 1918, which are provided for under plan): shall never exceed three times the capital stock at the time outstanding, nor shall issues above $450,000,000 exceed 80% of the expenditures for improvements and additions. The $46,923,150 bonds issuable under the plan bear 5 % interest and mature and are callable (as an entirety only) in
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R A IL R O A D  C O M P A N I E S  (F o r abbreviations, & c ., see notes on first page)
M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Pagable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

Missouri Pacific RR (Concluded)—River & Gulf Divs 1st M $50,000,000 g.Ba.xc*&r* 772 1903 $1,000&'J S34.548.000 4 g M & N May 1 1933 Co office, 120 B’way.NY
Verdigris Val Indep & W 1st M g guar assumed__z 84 1886 1,000 806,000 5 g M & S Mar 1 1926 do do
Central Branch UP 1st M g assumed_____Un.x 100 1898 1,000 1,648,000 4 g J & D June 1 1948 do do
Pino Bluff & West 1st M assumod rod 10 years 105- - 44 1903 1,000 880,000 5 g A tSc O Oct 1 1923 do do

; Little Rock & Hot Sp W 1st M gold assumed-_SSt 57 1899 1,000 1,140,000 4 g J & J July 1 1939 St Louis Union Tr Co
Iron Mt car trusts ser V, part yearly__________ 1913 1,000 223,000 5 Q—M To Juno 1922 Townsend, Whelen, Phlla

do Ser 2 due $145,000 s-a red par__Ce.x 1911 1,000 1,305,000 5 M & N.To Nov 1 1921 Central Trust Co, N Y
do Ser 3 duo $25,000 somi-ann__________ 1914 1,000 322,000 5 M & S To Sept 1 1923 Phila Trust Co
do $20,000 duo somi-annually-____  - -. 1914 1,000 300,000 5 J & D To Dec 1924 Girard Trust Co, Phila

Am Refrig Transit equip notes gold not guar—Soe “ Iudu strial Cos” and V 92, p 883; V 95, p 1747.
Mooile & Birmingham RR—Prel stock ($9011.01)0)----- $100 $900,000 4 J A J July 1 1917 2% JPMorganACo.NY.&Lon

Prior lien gold $600,000_________  _____ Ce.c 150 i§95 200. 1000 600,000 5 g J Sc J July 1 1945 J P Morgan Sc Co, N Y
First mortgage $1.200,000______________ Ba.c 150 1895 200,1000 1,200.000 4 J Sc J July 1 1945 do do

Alobile & Ohio— Stock__________________ . . . 100 6.016.800 4 in 1916 Yearly June 29 T6 4 % Washington, D C
First M Mobile to Columbus (principal gold). . F.zo* 472 1879 500 Sec 7.000,000 6 j & D Dec 1 1927 Farmers L & Tr Co, N V
First M exten Columbus to Cairo & brand) g. F.zc 625 1883 1.000 1.000.000 6 g Q-—Jan July 1 1927 do do
General mtge for $10,500,000 (now gold) s f.F zc* 525 1888 500 &c 9,470.000 4 g M & S Sept 1 1938 Hanover Nat Bank, N Y
Montgom Div 1st M $4,000,000 g(V60,p 1045>Ce.ze* 189 1.897 l .000 4.000.000 5 g F & A Feb 1 1947 do do
Mobile Sc B Sb 1st M $200,000 assumed gold-F.zc* 46 1899 600 Sec 200.000 5 g M Sc N May 1 1949 First Nat Bk, Mobile, Ala
1st term and coll tr M $1,200,000 g due $60,000 s-a .x 1911 480.000 5 g F & A 15 Augl917 to 1921 Guaranty Trust Co, N V
M & O St Louis DIvM $3,000,OOOgred 102 !4 Cexc* 159 1913 1.000 2.500,000 6 g J & D Dec 1 1927 Hanover Nat Bk, N Y
St Louis Sc Cairo 1st M gold assumed.......... . zc 159 1886 600 Sec 4.000.000 4 e .1 Sc J Jan 1 1931 Farmers Loan & Tr, N Y
Equip tr Ser ‘‘A” sinking fund.......................... .x 1899 1,000 498,000 5 M Sc N May 1 1919 Farmers L & Tr Co, N Y

do Ser “ B” sinking fund................... ........ x 1899 1.00') 499.000 5 A Sc O Oct 1 1919 do do
do Ser “ F” $22,000 and $23,000 s-a. . ,.x 1912 1.006 225.000 4)4 VI Sc S Sept'17-Mch ’22 Bankers Tr Co, N Y'
do Ser “G" $32,000 s.-a.—last 3. $31,000Ba.x 1913 1.006 413.000 6 g M & N Nov '17-Nov '23 Bankers Trust Co, N A
do Ser "H" $50,000 s-a. last three $53,000. . 1914 1 .006 759.000 5 g J & J 15 July ’ 17-.Iuly "24 do dodo Ser "J” duo s-a $47,000 Doc, $48,000 J'ne Ce 1916 1.000 856,000 4)4 J & D Doc '17-June 26 Now YorkMobile Terminal & Ry—See Ala Teun Sc Nor Ry...Mohawk & Malone—See New York Cent Sc H R RR. 1915 1916___Monongahola RR 1st M $1,500,000 joint guar___ k 37 1902 1,000 1,235,000 3H g A Sc O Got l 1942 Treas. office, Pittsb, l’a

Monongaheia River RR—Ilomls—See B Sc O RRMontana Wyom & Sou — 1st Mgred 110 text--Einxo» 3J 1909 1.00C 881.10C 5 g M Sc S Sept 1 1939 Empire Tr Co, N Y
Montgomery & Erie Rv—1st M (old 7s extended ln'86) 1866 i .dor 130,OOC 6 Vf Sc N May 1 192n Goshen, N Y
M ontourRR—lstMg$2,750.000redl05sftext UP.xc* 57 1913 1.00C 2,695.00C 5 K F Sc A Feb 1 1963 Union Tr Co, Pittsburgh
Montreal Central Terminal Co—1st M red 105-- 1914 £25, &c £1,028,80C 5 J & D June 1 1964 London and Montreal
Morehead & Nor Fork—1st M g trust Clearf Tr Co.i 1908 1,00< 373.OOC 5 g F Sc A Feo l 1958 Clearfield (Pa) Trust Co
Morgan’ s La & Texas—First M (N O to Morg C)F.zo* 95 1878 l ,()0( 4.935,OOC 7 A Sc C Apr 1 1918 S P Co, 155 B'way, N YFirst mnrttrajrf* Alexandria Rxtension erold Pz 127 18KO ■ non i 404 OOO •i r J * 1Julv 1 1090 do do
series as shown in tablo above; future issues must not carry over 6% interest nor mature earlier than June 1 1948, and if desired may bo made convertible. Now issuable (see tablo above)________________ 840,923.000
M ileage, 0,690.06, Securing First and Ref. M .  and Sub). Thereto the Gen. M tge.First main track upon which First & Ref. M. is a first lien______1,958.62First main track upon which First & Ref. M. is a direct 2nd, &c., mortgage subject to less than 8133,500,000 outstanding priorbonds and subject as to 14.70 miles to a lease thereof--------------4,189.47Lines in Nebraska and Illinois (subject to prior mortgages) to becovered directly or through collateral_____________________  542.57And all mileage hereafter built or purchased with theso bonds.

(2) N ew  General Mortgage Bonds—Total auth., 853,000,000, to boar 4% nt. and inaturo 1975, but redeemable as a whole (but not in part) at par and lnt. on and after March 1 1921. A junior lien upon all property at any 
time subject to the now First and Refunding Mtgo. Reserved $1,902,000 issuablo only from time to time upon retirement of following bonds; Central Branch Ry. 1st M. 4s, $169,000; Central Branch LT. Pac. 1st 4s, $1,648,000;Kansas & Colo. Pac. 1st Ref. 6s, $85,000. Now Issuable___$51,350,000

EARNS.—4 mos.J 1917.-Gross, $24,387,941; net, aft. taxes, $6,158,553 Jan. 1 to Apr.30.\1916-.Gross, 20,834,097; net, aft. taxes, 3,684,212 
ANNUAL REPORT.—Fiscal year now ends Dec. 31. Report of old company for year 1916 in V. 104. p. 2112; V. 103, p. 1406, 1503. 

Combined Results o f  M o .  Pac. and St. Louis Iron M ountain  &  Southern.
— Six Alonths Ending----------Calendar Years------
June 30 T6. D ec. 31 '16. 1916. 1915.Gross earnings.............$31,852,850 $38,119,962 $69,972,812 $59,500,591Operating exp. & taxes. 26,835,915 27,610,244 54,446,159 46,105,587

Not, after taxes....... $5,016,935 S10,509,718 $15,526,653 $13,395,004Other income............... 787,018 656,854 1,443,872 1,195,658
Total......... ............. $5,803,953 $11,166,572 $16,970,525 $14,590,662Total deductions, incl.lutorest unpaid-------- 7,840,826 8,170,691 16,011.517 15,717,191
OFFICERS (new company).—B. F. Bush, Pres.; F. J. Shepard, Vico- Pres.; A. Robertson, Vice-Pres. in charge of operation; J. G. Drew. Vico- Pres. In charge of accounts; E. J. White, Vico-Pres. and General Solicitor; II. M. Adams, Vice-Pres. in charge of traffic; O. B. Huntsman, V.-Pres., 

Asst. Sec. & Asst. Troas.; II. L. Utter, Sec. and Treas.
DIRECTORS (new company).—Nicholas F. Brady, Harry Bronner, Carl R. Gray, Alexander J. Hemphill, John II. McClomont, Edgar L. Marston, Finley J. Shopard (V.-P.), Cornelius Vanderbilt, Albert tl. Wig- gin and William II. Williams, New York; B. F. Bush (Pres.), William II. Lee, John T. Milliken and Edward C. Simmons, St. Louis; Chas. E. Ingor- soll, Phila.;*C. Minot Weld, Boston, and R. Lancaster Williams, Baltimore.N. Y. office, 120 Broadway.—(V. 104, p. 2235, 2112, 2118, 2452.)
MOBIL!! & BIRMINGHAM RR.—(See M a p  Southern U v J —  Mobile to Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry. from March 1 1899 for 99 years, the latter agreeing to meet the interest on bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for first year, 2% for secoud year, 3% for third year and 4% for fourth year and thereafter. Of the $900,000 common stock. $894,900 Is owned by Southern Ry., and voting power on pref. assigned to Southern Ry. during 

l:ase. V. 68. p. 429. 1134; V. 69. p. 391: V. 71. p. 1013.—(V. 72. p. 137.) 
MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago 
MOBILE & OHIO RR.—(See M a p  Southern R y .)—Owns from Mobile. Ala., to Columbus, Ky., 472 m.; Cairo to East St. Louis, 151.6 m.. with branch to Mlll.stadt. 7-23 in.; proprietary lino, Kentucky Sc. Tennessee RR. to East Cairo, 19 in.; branches to Columbus, Miss., &c.. 42 rn.; Columbus, Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds owned). Tidewater. Ala., to Kellerman, 14 m.; Blocton Branch, 13 in.; total owned, 920 in.; trackage, 189 m.; total Juno 30 1915,1,122 miles. Mississippi anti-trust suit, V. 95. p. 1403.
STOCK.—Stock authorized, $10,000,000; outstanding, $6,016,800; par $100. The voting power on $4,984,200 of the stock Is exercised by the general mortgage bondholders by virtue of deposit of old debentures of 1879. 
DIVS, (Since 1910-11 f T1-T2. T2-T3. T3-T4. T4-T5. '15-T6. ’16-T7.June 30 years_________ \ 4 4 4 4 4 4In 1915 the Southern Ry. had acquired $8,261,000 of the $9,472,000 general 4s and $5,670,200 of the $6,016,800 stock, issuing, $ for $, its collateral trust 4% gold bonds In exchange for the M. tc O . general 4s, secured by a pledge of the latter and had also Issued stock trust certificates for stock, dividends being payable (A. & O.) at 4% In perpetuity thereafter.
BONDS.—General mortgage of 1888 abstract, V. 47, p. 83. V. 60, p. 967- The St. Louis DIv. 5% gold bonds (limited to $3,000,000), dated Aug. 1 1913, are secured by a mortgage on the former St. Louis & Cairo RR., subject to St. Louis & Cairo 1st M. 4s, due Jan. 1931, the latter of which have been assumed. V. 96, p. 554, 1022. 1365, 1773. 1840. and V. 70, p. 632.Stockholders Feb. 7 1917 authorized the creation of a mortgage to secure not exceeding $50,000,000 bonds, whenever the board of directors may deem it advisable. V. 104, p. 452; V. 102, p. 251; V. 100, p. 253.First Terminal mtge and collateral trust 6s of 1911, see V. 92, p. 119. Equipment bonds series “J,” V. 102, p. 1718. There is no series “ I.”
EARNINGS.—10 mos., (1917.......Gross, $10,422,994; not, $2,102,239July 1 to Apr. 30. \ 1916.......Gross, 9,762.494; net, 2,298,616
REPO’RT —Report for 1915-16 In V. 103. p. 1789 (oper. independently) 
Years ending June 30— 1915-16. 1914-15. 1913-14.Total operating revenue . . . . .  .$11,868,038 $10,982,149 $13,002,583Net over taxes......................  2,925,200 2,660,762 2,463,919Net. including other Income______3,182,4 >1 2.727,708 2,571,863Interest, rontals, &c . . . . _____ 2.329,36 ) 2,399,040 2,486,752Dividends paid......................(4)240,672 (4)240,672 (4)240,680Additions and betterments . . . . .  5,391 3,238 23,738
Balance, surplus or deficit . . .sur.$607,067 sur.$84.758 def.$179,309 Pres., Fairfax narrison —(V. |.o3, p. 1789; V. 104, p. 452.)

“MONON.”—See Chicago Indianapolis Sc Louisville Ry.
MONONGAHELA RAILWAY.—Brownsvillo Junction, Pa. (connection with Ponn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va.. 69 miles, with branches aggregating 39 miles. In Nov. 1915 operations extended from Ponn.-W. Va. State lino to Fairmont, W. Va., 33 milos. A consolidation July 1 1915 of Monongahola RR. and Buchannon & N. Soo particulars Pitts. & L. E. report, V. 102, p. 1535. Stock auth., $10,000,000; par $50. Outstanding Dec. 31 1916. $5,000,000. of which Pitts. & L. E.(N.Y. Central System) owned $2,500,000 and the Ponn. System, it is supposed, the remainder, the Penn. RR. Co. itsolf owning $1,676,500 on Jan. 1 1917. Bonds auth., $15,000,000; none issued to June 7 1916. Pitts. Sc L. E. and Pittsb. Virginia & Charleston (Penn. System lines) guarantee tho 3)4s.
RESULTS.—For cal. year 1916, gross earnings on 108 miles of road, $2,024,939; not, after taxes, $932,155: total net, including "other Incoino," $959,374; int. on bonds, rontals, &c., $503,504; divs. (4%), $200,000; bal., sur., for year, $255.870.—(V. 102 ,p. 1546.)
MONTANA WYO.MINa & SOUTHERN RR.—Owns from Brldger, Mont.; on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, serving a coal district. Stock outstanding, $1,000,000. Additional bonds at $25,000 per mile. V. 89. p. 470. Equip, bonds Juno 30 1916. $10,000; equip, trust notes, $13,980. Year 1915-16, gross, $230,868; net, $117,999; lnt., taxes, &c., $89,620; bal., sur., $25,888. Pres., Frank S. Gannon,— (V. 89, p. 1281: V. 101. p. 1189; V. 103, p. 1210.)
MONTGOMERY & ERIE RY.—(See M a p  Erie R R .)—  Owns Montgomery to Goshen, N. Y., 10 miles. Leased In 1872 to Erie RR. Rental now $16,000 per an. Stock, $150,000. Divs. (4)4% per an.) paid May 10 and Nov. 10. S. fd.. $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.
MONTOUR RR.—Owns Montour Jet. to the Mifflin Yards of Bessemer & Lake Erie RR.. 56 miles. In Oct. 1916 the Northern Montour RIt. Co., with S350.000 of auth. cap. stock, was incorporated by the same interests. Stock $1,500,000, owned by Pittsb. Coal Co. V. 96, p. 286, 861.In Feb. 1917 was reported to have arranged to increase tho authorized capital stock from $1,500,000 to $5,000,000 to provldo tor readjustment of finances of tho road, as recently rebuilt and oxtondod. V. 104, p. 764.Bonds, originally $2,750,000 1st 50-yr. 5s; retired by sinking fund to June 1916, $585,000; redeemable at 105 as a whole on and aftor Fob. 1 1924, or at 102)4 for a sinking fund of $55,000 yearly. Equip, trust gold 5s dated Apr. 1 1913, $961,000, due Apr. t 1938, and $917,361 Apr. I 1923. For year ended Juno 30 1916, gross earnings were $660,077; deficit, aftor oper. expenses, $51,345; other income, $359,541; balance, surplus, $135,240. —(V. 104, p. 764.)
MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—Sea M a p

of Southern P a cific .)—ROAD.—Owns Algiers to Cheneyvllle, 205 miles; branches. 119 in.; extensions to Port Allen. La., &c., 63 m.: trackage to Alexandria, &c., 25 m.; total, 401 m.; ferries, 3 miles. Sou. Pac. Co. owns the $16,000,000 stock. Div. 1906-07. 10%; 1907-08, 25%; 1908-09, 4%:1909-10 , 6%; 1910-11. 6%; 1911-12. 4%; 1915-16. 2%.
EARNINGS.—6 mos.,11916............. Gross, $2,913,128; not, $912,911July 1 to Dec. 31. 11915..............Gross, 2,287,420; not, 465,622
FOUR MONTHS. (1917..............Gross, $2,047,482; not, S674.530

Jan. 1 tp Apr. 30. U916_______ Gross, 1,528,515; not, 310,095In year ending June 30 1916. gross, $4,646,868; not. Including other Income, $1,175,570; charges, $783,296; divs. (2%), $300,000: bal., sur.. $87,274.—(V. 103, p. 1210.)
MORGANTOWN & KINGWOOD RR.—Owns Morgantown to M. Sc K. Jet., W. Va., 47.94 miles; Rock Forge to Richard. 0.77 m.: total, 48.71 m. Incorporated Jan. 14 1899 in W. Va. Stock auth., $2,000,000; par, $100. Bonds, sec table abovo. Bills and loans payablo Juno 30 1916 $270,000. For year ending June 30 1916. gross, $359,895; net. $73,009. In 1914-15, gross, $325,463; net, $43,657. Pres., Davis Elkins, Morgantown, W. Va.; Sec., Richard Elkins, N. Y. Offlco, Morgantown, W. Va.
MORRIS & ESSEX RR.—(See S la v of Delaware Lackawanna <fc Western) —Owns from Hoboken. N. J., with Important terminal facilities on N. Y Harbor, to Phlllipsburg, N. J., 85 milos; branch, Denvlllo to Hoboken, N. J. 34 miles; leases. 38 miles; total oper., 157 miles.Leased Dec. 10 1868 in perpetuity to Del. Lack. Sc West., which guaranteed 7% per ann. on stock and, contingently, 1% extra. In May 1917, following some litigation, it was mutually agreod, subject to ratification at stockholders' meeting June 27 1917, that In future tho dividends under tho lease should be fixed at 7H %  payablo unconditionally, tho additional rental ( % % )  for year 1916 to be paid on July 1 1917, or as soon thereafter as said agreement is ratified, and for tho subsequent years on Jan. 1 J918 and each succeeding Jan. 1, respectively. In addition to this, tho IJ. L. &W. agrees that It will not capitalize, that is to say, chargo to construction account of tho M. & E., or demand bonds of tho M. & E. for certain expenditures it has made upon tho M. & E. from 1899 to date, and not heretofore capitalized, aggregating about $11,000,000, and will also credit to construction account a disputed item of over $400,000. Soo V. 104, p. 2118.Tho S9,191,000 7s due Juno 1915 wore purchased by tho D. L. & W. and are held in the D. L. Sc W. treasury ponding dolivory to It of 3 )4s under 

the lease. V. 102, p. 795, 609.—V. 104, p. 2118.)
MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Essex Fells, N. J., 10.64 miles; 2 branches. 2.32 in., total 12.96 m. Stock. $400,000; par. $100. Bonds, see taDle. A’ear 1915-16, gross, $125,029; net. $47,924. In 1914-15. gross, *100,489: not, $34,885; other Inc., $291; lnt.. laxea. Sec., $18,668; bal., sur.. $16,507. Pres., R. W. McEwan, Whippany. N. J.—(V. 96. p. 1629.)
MOUNI CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port Carbon, Pa., 2.60 m.; total track, 13.40 m. Leased to Phlla. & Reading 999 years from Mar. 1910 at 5% on stock, taxes, &c. (V. 89, p. 42.)
MOUNT HOOD RR.—Hood River to Deo, Oro., 16.4 miles. Stock. $250.OO0: par, $100. Bonds, soe tablo. Yoar 1916, gross, $82,664; not, $22,582; lnt., taxes, ice., $56,059; bal., def., $33,477. Pros., W. H. Eccles, Dee, Ore.; Sec. & Treas., 11. II. Rolapp, Ogdon, Utah.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



-ES MOINES IloclC'IslHn
iPGDENI uP'Qity a -------

Grand-Islac, 
Pac_ pr° s s‘e

eP*D;IVCoL,
UNION .Tnli-sbliri

Ottunv
ALT L'A-K-E-O+T-Y'

isade
/Battle/ Mountain

Ft.Collins /Bloormngton
^>QaiivilleJy

laJtTngs'tt
[2invreirce KeokuJ

KirksiLongmont,
I | f
SPRIi^Gf IDe n v e r :

KO ^lD lllon^ /
Manti Oakle;

' Oteep R lvcrf®vTt* 
Ninche 1 
field — ■"

A andalia
D eiaS ^ “"<-J

Montrost'jjp*1
BidgwayjL 

Our/>^ 
Vance Jc.roV

Frisco
. y r ^ A C .  Ti

c&  C * /

t/St (V POTOSIa 
>  V OBISMARCK.

OREAfcEt
Earned^dje villa 

/  Candelaria s i i y
~^£>A^KIN81E^,

dodge cYt?5£K|
BuckUn^o^

Xa Juntap-  ̂
u?uchar*rScaBioohe o MINERAl 

iE pt.
Tvinj^]}jl2l5fc
rN WAY S PRS.

Anthony ^ ^Springfield ^'Ui  ̂
**T. s. VAX̂ BUREN(f|||
P ^  POPLAR BLU|

DbnIpJSiir

liberalUlerllUDurango

iClar’cmore

i Dill orVasques
Keeler linita'i

Tex line1 V.YELLVILLF V
V  * a iJe\pandli Kingfisher mzie

SANTA f e rorna

Amarillo' TVashburn
Albuquerque1 FeltonThe'Needles1 

ntdino aTcW‘
Lehigh

♦  /A toka /  .
£ / V  /  *■Oft

Magdalena >ocom

fa flSV uiaB i[CAMDEN VJ
Henrietta'

PHCENIX Globe RoswellClifton "CommerceIceanside V  
s\ Escondido 
\ o Foster

i-Brazo,
Albany^

I<CvXLcIan<
"  'lt°a. f-Whlte/Oaks 

Rincon /
Ft.Thomas

Maricopa
’ San Diego _ 
’National Cy.

iX-Mineola''Yuma A J aCKSON,,<Jisca\Colorado M eridianDemingTucson" Benson Dublin
Fairbank. o Tombstj

Odessa! Ciudad Juprez IATCHE
Pecos C11 v Hattiesburg,San Angelo L ate jv ille^ ^® /'^  

U, Temple\r«/,
At f kin

Sierra Blanca
Corjigan

LlanoCrispa
GeorgWtvhyr 
Round Rm 

""s^  AUSTIN 
ian Marcos M

Lerrville
mmont

Flander' HOUSTON'
San Antonie

Kenedy

Laredcr

G* i w’.lLake\^)> 

Stockton® *

Park City 
(&£>■Alta 

iu  Hcber
Jf r i¥ Y t n g f t e',4 •

r'

Austin Eureka

Sevier \lMkem

1®  •

M A T8 O F  T H E

M ISSO U R I PACIFIC  RA ILW AY

ST. LOUIS, IRON MT. & SOUTHERN R Y . 

and Leased, Operated & Independent Lines

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



88 RAILWAY STOCKS AND BONDS [Vol. 104

RAILROAD COMPANIES 
* [For abbreviations, &c., see notes on first page]

M ile s
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

M o r g a n t o w n  & K in g w o o d — 1st M  c lo s e d  is su e _________ 1902 $ 5 0 0 $ 4 0 ,5 0 0 5 J & J J a n  1 1922 B k  o f  M o n  V a l,  M o r g .W V
1st m o r tg a g e  $ 1 ,5 0 0 ,0 0 0 __________ ___________ __________x 1905 500* & o 7 7 3 ,0 0 0 5 J ft J J a n  1 1935 D a v is  T r  C o , E lk in s , W V

M o rr is  & E s s e x — S t o c k  7 %  g u a r a n te e d  D  L  & W ___ 50 1 5 .0 0 0 ,0 0 0 7H J A J J u ly  1’ 17, 3 ) 4 % D el L a o k  ft W e s te rn , N v
1st M  7 %  c o n s  h e ld  b y  D  L  & W  p o n d in g  d e l iv  o f  3 ) 4 s ___ 1875 1 ,0 0 0 9 ,1 9 1 .0 0 0 7 J & D M a t u r e d
1st R e f  M  g  $ 3 5 ,0 0 0 ,0 0 0  g u  p  & i ______ _______F .x c * & r 119 1900 1 ,0 0 0 2 5 ,3 0 5 .5 0 0 3 ) 4 g J ft D D e o  1 2 0 0 0 D e l L a c k  &  W e s t ,  N  Y
M o rris  & E sse x  e x te n s io n  s t o c k  g u a ra n te e d  4 % _____ 2 100 2 2 1 ,0 0 0 4 M ft N M a y  1 ’ 1 7 , 2 % d o  d o

M o r r is to w n  & E rie— F irst  M  $ 3 0 0 ,0 0 0  g  s f  re d  p a r_ _ 13 1903 1 ,0 0 0 2 6 0 ,0 0 0 5  g M ft S S e p t  1 1923 B r o o k ly n  T r u s t  C o , N '
M t C a rb o n  & P o r t  C R R — S t o c k  (re n ta l g u a r ) t e x t ___ 50 2 8 2 .3 5 0 5 J ft J J u ly  1 5 ’ 1 7 ,2 )4 % R e a d in g  T e r m in a l, P h lla
M o u n t  H o o d  R R — 1st M  $ 5 0 0 .0 0 0 __________ _____________ ’0 7 - ’ l l 5 0 0 ,0 0 0 6 J ft .1 J a n  1 1927 O g d e n  (U ta h ) S a v  B an k
M t R o y a l  T u n n e l  &  T e r m — 1st M  re n t  ch a r g o 1914 £ 1 0 0 , & c £ 4 6 0 ,0 0 0 5 A & o A p r  15 1970
M u n i s in g  M a r q u e t t e  &  S o u t h e a s t e r n — 1st M  g .x x 138 1903 1 .0 0 0 1 ,0 0 0 ,0 0 0 5 J & D Ju n e  1 1933 C it  S a v  & T r  C o ,  C le v e

M u n is in g — F irs t  m o r t  g o l d ____________________________x 38 1900 1 ,000 $ 1 6 0 ,0 0 0 4 g A & () O c t  1 1925 d o  d o
M u s k e g o n  G ra n d  R a p id s  &  In d ia n a — F irs t  M  g  . .C e x 37 1886 1 ,0 0 0 7 5 0 ,0 0 0 5 g J ft J J u ly  1 1926 W in s lo w , L a n ie r  ft C o
H u tiia l T e r m in a l— 1st M g o ld  s f  r e d  1 0 2 )4  . .G x .o * 1904 1 ,0 0 0 1 ,1 9 4 ,0 0 0 4 g ,r ft J J u ly  1 1924 U S  M tg  ft T r  C o . N  Y
N ashua  &  L o w e ll— S t o c k  9 %  re n ta l 99  y e a rs  B & M . . 14  a 100 8 0 0 ,0 0 0 S ee  t e x t M ft N M a y  1 ’ 1 7 ,4 )4 % C h e c k  f r o m  C o ’ s o f f ic e
N a s h v i l l e  C h a t t  &  S t  L o u is — S to c k  $ 1 6 ,0 0 0 ,0 0 0 a u th 100 1 6 ,0 0 0 ,0 0 0 6 ) 4  In ’ 16 F ft A F e b  1 ’ 17 , 3 )4 N ew  Y o r k  a n d  N a s h v ille

F irs t  m o r tg a g e  o n  J a sp e r  B r a n c h ............................C ez .o* 23 1883 1 ,0 0 0 3 7 0 ,0 0 0 6 g J ft J J a n  1 1923 d o  d o
F irst m o r tg a g e  o n  C e n tre v ille  B ra n ch  g ___ C e .z o * ftr 46 1883 1 ,0 0 0 3 7 6 ,0 0 0 6  g J ft J J a n  1 1923 d o  d o
C o n s  m tg e  (S 2 0 .0 0 0 .0 0 0 )  $ 2 0 ,0 0 0  p m  g o l d . . U s .z o * 840 1888 1 ,0 0 0 1 0 ,1 0 6 ,0 0 0 5  g A ft O A p r  1 192 8 d o  d o

N a sh v ille  & D e ca tu r— S t o c k  g u a r  7 ) 4 %  b y  L  & N ___ 119 25 3 ,5 5 3 ,7 5 0 7 )4 J ft J J u l y l 9 1 7 , 3 ) f  % L o u is v i l le ,  K y
N a sh v ille  F lo re n ce  & S h e ff ie ld — S e e  L o u is v ille  & N ash v ille
N a s h v i l l e  T e r m i n a l — F irs t  M  g o ld  re d  105 . . A l e s t . x 1902 1 .0 0 0 1 ,0 0 0 ,0 0 0 5 K J ft ,T J u ly  1 1932 J u ly  1 91 6  p d  D e c  2 9  ’ 16

F irs t  R e f  M  $ 3 ,0 0 0 ,0 0 0  a u t h (V  98, p  1 6 6 8 )ca ll 105 .N 1909 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5  g M & N M a y  1 1949
7 4 ,8 0 3 ,4 6 0

F irs t  p r e f  s to c k  $ 3 0 ,0 0 0 ,0 0 0  4 %  n -c  (p  & d ) ________ 2 8 ,8 3 1 ,0 0 0 F e b  10 ’ 1 3 , 2 % O ff ic e ,  2 5  B r o a d  S t .  N  ¥
2 d  p re f  s t o c k  $ 1 2 5 ,0 0 0 ,0 0 0  5 %  n -o  (p  & d ) __________ 1 2 0 ,3 7 9 ,4 9 1
P r io r  lien  M U S g r e d  1 0 5 b e g ’ 17 (see  te x t )  C e .x c * & r * 1907 $, £ ,  &o 8 4 ,8 2 1 ,1 1 5 4 ) 4  g J ft ,T J u ly  1 1957 S ee  t e x t
G en  m tg e  U S g o ld  re d e e m  p a r  ( te x t )  g u a r . -N .x o * 1907 $ . £  & o 5 0 ,7 4 8 .5 7 5 4 g A ft O O c t  1 1977 S e e  te x t
N a t  R R  o f  M e x  p r io r  lien  m tg e  g  ca ll 1 0 5 __U n .x o * 1 ,2 8 4 1902 $ 5 0 0  &o 2 3 ,0 0 0 ,0 0 0 4 ) 4  g J ft J O c t  1 1926 S oo  te x t

F irs t  c o n s  M  $ 6 0 ,0 0 0 ,0 0 0  g o ld  (see  t e x t ) ___ C e .x o * 1 ,534 1902 5 0 0  &o 2 4 ,7 4 0 ,0 0 0 4  g A ft O O c t  1 1951 S e e  te x t
M e x ica n  C e n tra l— P r io r it y  b o n d s  g o ld  re d  1 1 0 ___ z 1889 1 ,0 0 0 1 ,3 7 4 ,0 0 0 5  g J ft J J u ly  1 1939 S ee  t e x t  •

F irs t  c o n s  ino  ft s c r ip  n -cu rn  ($ 9 ,6 0 0  p  m ) g  A B .z o * 3 ,4 0 7 1889 1,000 1 7 0 ,6 0 0 3 g J u ly  10 J a n  10 1939 N o n e  p a id
2 d  c o  n s in o ($ 6 ,4 0 0  p  m )r e d  5 0 %  t o  J u l y ’ 2 9  A B .zo * 3 ,4 0 7 1889 1 ,0 0 0 2 1 ,0 0 0 3 J a n  10 1939 d o
C ar a n d  lo c o m o t iv e  r e n ta l n o t e s ___________________ x 6 6 2 .4 5 6
E q u ip m e n t  5s $ 5 0 ,0 0 0  r e d e e m a b le  y r l y a t  p a r ._ x 1897 1 ,0 0 0 1 5 0 ,0 0 0 5  g A & O A p r  1 1917 O ld  C o l T r  C o , B o s  ft L od
d o  ($ 5 0 ,0 0 0  y r ly  p a r (  re d  1 0 2 )4  b e g  ’ 1 0 .O B .x o * 1899 1 .0 0 0 3 0 0 ,0 0 0 5 g A ft ( ) O c t  1 1 9 1 9 S e e  t e x t

M e x  I n t  p r io r  lien  £ 1 ,2 0 0 ,0 0 0  red  a t  p a r . .  U n .x o *  &r 61 5 1897 £ 1 0 0  & o 5 .850 .00U 4 ) 4  g M ft s S e p t  1 1 94 7 M a r  191 5  c o u p  n o t  p a id
F irs t  c o n s  M  $ 1 6 ,0 0 0 ,0 0 0  g  n o t  g u a r . - M p . x o ’ &r 86 6 1897 $ 5 0 0  & c 7 0 5 ,5 0 0 4 g M ft s S e p t  1 1 97 7 d o  d o
d o  g  g u a r  s ta m p  s u b j t o  ca ll a t  9 5  t o  M ch  1 9 0 7 .x 86 6 1897 5 0 0  & o a 6 ,5 0 1 ,0 0 0 4 g M ft s S e p t  1 1 97 7 d o  d o

M O U N T  R O Y A L  T U N N E L  &  T E R M I N A L  C O .— A  c o n s t itu e n t  c o m 
p a n y  o f  th e  C a n a d ia n  N o r t h e r n  R y .  s y s t e m .,  b u i ld in g  a  tu n n e l th ro u g h  
M o u n t  R o y a l  a n d  c o n s t r u c t in g  te rm in a ls  a t  M o n t r e a l .  C o n s tr u c t io n  w ill  
b e  c o m p le t e d  in  1 91 7 . V .  1 04 . p .  1 8 0 1 . C o s t  t o  J u n o  3 0  1 9 1 7 , $ 8 ,1 0 0 ,0 0 0 .

P re s e n t  b o n d  issu e  is  t o  b e  l im ite d  ( V .  103 , p .  1 88 9 ) t o  $ 2 0 ,0 0 0 ,0 0 0  t ill , 
th e  $ 1 ,7 5 0 ,0 0 0  ce r ta in  C a n . N o r .  R y .  o n e -y e a r  s e cu re d  n o te s  (V . 103 , p . 
1209) are  p a id . T h e  b o n d s  a ro  c a l la b lo  a t  105 a n d  in te re s t  (s in k in g  fu n d  
) 4 %  b e g in n in g  in  1 9 2 0 ). T r u s t e e ,  B r it ish  E m p ir o  T r u s t  C o . ,  L t d .  In  
M a r c h  1 9 1 7 , in  a d d it io n  t o  £ 4 6 0 ,0 0 0  s o ld  th o ro  w e re  £ 5 1 4 ,0 0 0  p le d g e d  as 
c o lla te r a l  t o  s o cu re  t h o  issu o  o f  $ 1 ,7 5 0 ,0 0 0  C a n . N o r .  R y .  1 -y e a r  5 %  n o te s .

A  b ill  p a sse d  in  H o u s e  o f  C o m m o n s  in  C a n a d a  in  M a y  1916 p r o v id o s  
t h a t ,  as in te n d e d  b y  tn e  o r ig in a l A c t  o f  1 9 1 4 , ren ta ls  p a id  tn e  c o m p a n y  b y  
th e  C a n a d ia n  N o r th e r n  R y . ,  t h e  C a n a d ia n  N o r th e r n  O n ta r io  R y .  a n d  th e  
C a n a d ia n  N o r th e r n  Q u e b e c  R y . sha ll b e  in c lu d e d  In th e ir  o p e ra t in g  exp en ses  
a n d  th u s  ran k  a h ea d  o f  th e ir  o th e r  f ix e d  c h a rg e s . V . 10 3 , p .  1210 ; V .  102 , 
p .  1 9 8 7 . C a p it a l  s t o c k ,  $ 5 ,0 0 0 ,0 0 0 , o w n e d  b y  C a n . N o r .  R y .  S e c . ,  R .  P .  
O r m s b y , T o r o n t o .— (V .  103 , p .  1 21 0 , 1889 ; V .  10 4 , p .  164 , 18 0 1 .)

M U S C A T I N E  B U R L I N G T O N  &  S O U T H E R N  R R . — M u s c a t in e ,  I o w a , 
t o  B u r lin g to n , 55  m ile s . T h is  in c lu d e s  4 .6  m ile s  t r a c k a g e ,  th o  c o m p a n y  
o w n in g  a  pa ra lle l r ig h t  o f  w a y  o n  4  m ile s . V .  8 0 .  p .  1059'. S u cce sso r  in  
A u g .  191 6  o f  M u s c a t in e  N o r t h  & S o u th  R y .  V .  1 0 3 , p . 5 7 9 ; V .  9 9 ,  p .  9 6 9 . 
1 7 4 9 . S t o c k ,  $ 4 5 0 ,0 0 0 ; p a r ,  $ 1 0 0 . In  N o v .  1916 M u s e . B u r l . &  S o .  
S e cu r it ie s  C o .  w a s ln c o r p .  in  M a in e  w ith  $ 8 0 0 ,0 0 0  a u th . c a p .  s t o c k .  V .  103 , 
p .  1 98 1 . F o r  y e a r  e n d . J u n o  3 0  1 91 6 , g ro s s , $ 1 6 7 ,7 0 3 ; n e t ,  S 4 9 .8 0 8 . In  
1 9 1 4 -1 5 , g ro ss , $ 1 3 4 ,5 5 6 ; n e t  in c o m e , $ 2 9 ,5 2 1 . P r e s . ,  M .  D a i le y ,  M u s c a 
t in e .— ( V .  103 , p .  5 7 9 , 9 3 9 , 1 9 8 1 .)

M U S K E U O N  G R A N D  R A P I D S  & I N D I A N A  R R .— O w n s r o a d . G ra n d  
R a p id s  to  M u sk e g o n , M ic h .. 3 7  in .;  tr a c k a g e , G . R .  ft In d  a t  G ra n d  R a p id s .  
3 m iles . O p e ra te d  b y  G . R .  ft I n d .  R R . ,  w h ich  w a s fo re c lo s e d  In 1896, 
c o n s id e r a t io n , n e t  e a rn in g s . S t o c k  a u t h .,  $ 3 5 0 ,0 0 0 : p a r . S 100: issu e d . 
$ 2 0 ,0 0 0 . Y e a r  D e c .  31  1 9 1 6 , In co m e  fro m  le a se  o f  r o a d ,  $ 8 6 ,2 2 3 ; In terest o n  
b o n d 3 ,'$ 3 7 ,5 0 0 ; b a l . ,  s u r . ,  $ 4 8 ,7 2 3 .— ( V .  9 0 ,  p .  5 6 0 .)

M U T U A L  T E R M I N A L  C O . O F  B U F F A L O .— O w n s 5 .2 2  acres  o f  lan d  
w ith  1 ,4 8 6  fee t  o f  fr o n ta g e  on  th e  c i t y  sh ip  c a n a l, w h a rv e s , fre ig h t  h ou se  
a n d  a  ste e l a n d  b r ic k  g ra in  e le v a to r ,  c a p a c i t y  3 ,0 0 0 ,0 0 0  b u sh e ls . S t o c k ,  
$ 6 0 ,0 0 0 , a ll o w n e d  b y  th e  N .  Y .  C .  & I I .  R .  R R . ,  D .  L .  &  W . ,  L e h ig h  V a lle y  
a n d  E r ie ,  w h ic h  e a c h , u n d e r  a g r e e m e n t  o f  J a n . 2  1905  as a m e n d e d , g u a ra n 
te e  t o  p a y  o n e - fo u r t h  th o  in t .  a n d  s in k in g  fu n d  ch a rg e s  o n  th o  b o n d s  (th e  
la t te r  $ 2 0 0 ,0 0 0  y e a r ly ) .  O f  th e  b o n d s  ($ 5 ,0 0 0 ,0 0 0  to ta l  a u t h . ) ,  $ 4 4 4 ,0 0 0  
a ro  r o s o rv e d  fo r  fu t u r e  u ses ; $ 3 ,3 6 2 ,0 0 0  t o  J u n o  1917  r e t ir e d . V .  8 9 ,  p .  7 7 9 .

P r e s . ,  O . S . G o lc ls b o r o u g h , 5 0  C h u r ch  S t . ,  N .  Y . ;  V . -P r e s . ,  J .  A .  M id d lo -  
t o n ;  T r o a s . ,  F .  H .  S ilv e rn a il ,  143  L ib e r t y  S t . ,  N .  Y . — ( V .  8 9 , p .  7 7 9 .)

N A S H U A  & L O Y V E L L R R .— O w n s d o u b le -t r a c k  r o a d  fro m  L o w e ll,  M a s s .,  
to  N a sh u a , N . H . ,  1 4 .2 6  m ile s . O n  O c t .  1 1 8 8 0  le a se d  fo r  9 9  y ea rs  t o  B o s to n  
& L o w e l l.  In  1 88 7  lease w a s tra n s fe rre d  to  B o s to n  & M a in e , w h ich  p a y s  
a r e n ta l o f  $ 7 3 ,0 0 0  ( 9 %  o n  s t o c k )  a n d  $ 1 ,0 0 0  fo r  a n n u a l o x p e n s o s , a n d  In 
A p r i l  1911 r e c e iv e d  a u t h o r it y  t o  p u rch a s e  s t o c k ;  in  N o v .  1906  to  191 2  in c l.  
)4  %  e x tr a  w a s p a id  f r o m  a c c u m . c a s h  s u r p lu s .— ( V .8 3 ,p .9 7 0 ;  V .8 5 ,p . 1 0 0 5 .)

N A S H V I L L E  C H A T T A N O O G A  &  S T .  L O U I S  R Y . — O w n s  f r o m  C h a t 
t a n o o g a , T o n n .,  t o  H ic k m a n , K y . ,  3 2 3  m . ;  b ra n ch e s  t o  L e b a n o n , & c . ,  522  
m .;  leases  W e ste rn  & A t la n t ic ,  C h a t ta n o o g a , T e n n .,  t o  A t la n t a ,  G a . ,  137 
m . (V .  104 , p .  4 5 2 ) ;  a n d  M o m p h is  & P a d u c a h  D iv is io n  o f  t h o  L .  &  N . ,  2 5 4  
m ile s . S ee  V . 7 1 , p .  5 4 4 , 6 6 4 , 8 6 4 . T o t a l  o p e r a te d  J a n . l  1 9 1 7 , 1 ,2 3 7  m ile s .

O R G A N I Z A T I O N .— A m a jo r l t y  ($ 1 1 ,4 8 4 ,1 0 0 )  o f t h e  s t o c k  w a s o w n e d  b y  
th e  L o u . & N a s h ., o f  w h ich  $ 8 ,8 0 2 ,4 0 0  p le d g e d  u n d e r  Its m tg e s . W e s t .  
& A t l .  is le a se d  fr o m  S ta te  o f  G e o rg ia  till D e c .  27  1919  a t  $ 4 2 0 ,0 1 2  y e a r ly .  
U n d e r  th e  leaso  a s  e x te n d e d  t o  D o c .  2 7  1 9 6 9 , th o  r e n ta l f o r  th o  5 0  y e a rs  
w il l  b o  $ 5 4 0 ,0 0 0  y e a r ly  w ith  ta x e s  o f  a b o u t  $ 1 1 3 ,0 0 0  p .  a . ,  w h ile  S 6 0 .0 0 0  
y e a r ly  f r o m  D e c .  2 7  1919  w ill b e  a p p lie d  t o  im p r o v o m o n ts .  V .  104 , p .  6 6 4 , 
8 6 3 .

T h o  P a d u c a h  & M e m p h is  D I v .  o f  th o  L o u is v i lle  &  N a s h v .  R R .  C o .  Is 
le a se d  fo r  9 9  y e a rs  f r o m  D e c .  14 1 89 5 : t h e  a n n u a l re n ta l is 6 %  o n  th e  c o s t  
o f  r o a d  a n d  5 %  o n  a m o u n ts  p a id  b y  L .  & N .  R R .  fo r  a d d it io n s ,  e t c .

O w n s  jo in t ly  w it h  th o  C h ic .  B u r l .  &  Q u in c y  th e  P a d u c a h  &  I ll in o is  R R . ,  
w h ich  is b u ild in g  a  d o u b le  tr a c k  b r id g e  o v e r  th o  O h io  R iv e r  a t  M e t r o p o lis ,  
111., a n d  h a s  c o n s tr u c te d  a  lin e  f r o m  M e t r o p o l i s  t o  P a d u c a h , K y . ,  14 m ilo s , 
a n d  w il l  j o in t ly  g u a ra n te e  its  b o n d s .  S ee  th a t  c o m p a n y .

S T O C K .— V . 9 6 ,  p .  5 5 4 ; V .  9 7 .  p .  1 7 6 , 1 2 8 1 .
D I V I D E N D S .— S in ce  1894:

*95 -’ 9 8 . ’ 9 9 - ’0 3 . ’0 4 .  ’0 5 - ’0 6 . ’ 0 7 .  ’ 0 8 . ’ 0 9 . ’ 1 0 -T 1 .  T 2 .  T 3 - T 4 .  ’ 1 5 . ’ 16. T 7  
4  y ’ ly  N o n e  4  5 y ’ ly  6  5 )4  5  6  y ’ ly  6 )4  7  y ’ ly  5 6 ) 4 t o x t

I n  191 6 , F o b .,  3 % ;  A u g . ,  3 ) 4 % ;  1 9 1 7 , F e b . ,  3 ) 4 % .  V . 1 0 3 , p .  2 3 9 .
B O N D S .— C o n s o l, m tg e . o f  1888  p r o v id e s  th a t  a ll p r io r  b o n d s  sh a ll b e

?a l d o d  a t  m a tu r ity :  s u ffic ie n t  o f  th e  $ 2 0 ,0 0 0  p .m .  are  re se rv e d  fo r  th e m , 
n A u g .  1915  a n d  O c t .  1 9 1 6 , 8 1 ,5 0 0 ,0 0 0  a n d  $ 1 ,0 0 0 ,0 0 0 , r e s p e c t iv e ly ,  c o n 

so ls  w e re  is su e d , m a k in g  t o t a l  o u t ,  $ 1 0 ,1 0 8 ,0 0 0 . V .  1 0 1 , p .  1 3 1 , 6 9 4 , 1465; 
V .  103 , p .  1 30 1 , 1593 . O n  J a n . 1 1917 th re e  issu es  o f  u n d e r ly in g  b o n d s ,  
a g g r e g a t in g  $ 1 ,1 4 9 ,0 0 0  w e re  r e d e e m e d .

J o in t ly ,  w ith  L o u .  & N a s h .,  g u a ra n te e s  $ 2 ,5 3 5 ,0 0 0  L .  &  N ,  T e r .  4s ; 
w ith  th o  L . & N . ,  S o u th e rn  R y . ,  S t . L o u is  I .  M .  & S o .  a n d  S t .  L o u is  S o u th 
w e ste rn  $ 2 ,5 0 0 ,0 0 0  M e m p h is  U n io n  S ta t io n  5 s , a n d  w ith  th o  C h ic .  B u r l .  & 
Q u in cy  I t R .  $ 5 ,0 0 0 ,0 0 0  P a d u c a h  f t  I ll in o is  R R .  1st M .  s in k in g  fu n d  4 )4 8 .

R E P O R T .— F o r  n o w  f is ca l  y o a r  e n d in g  D e c .  31  1 91 6 . V .  104 , p .  1794:
Calendar Years—  1916. 1 91 5 . 1 9 1 4 . 191 3 .

G ro ss  o a r n in g s ................... $ 1 3 ,5 1 9 ,5 8 8  $ 1 1 ,5 3 9 ,8 4 3  $ 1 1 ,9 7 3 ,8 7 2  $ 1 3 ,3 2 2 ,6 3 3
N e t  e a rn in g s _____________$ 3 ,7 6 9 ,7 7 8  $ 2 ,5 3 2 ,7 1 8  $ 2 ,2 8 7 ,6 4 5  $ 2 ,7 1 4 ,1 0 8
H ir o  o f  e q u ip m e n t ______  5 6 5 ,0 4 8  2 8 1 ,2 1 5 1  6 0 1 ,5 6 6  6 9 5 ,9 7 1
O th e r  in c o m o , & c ________ 4 1 5 ,3 2 3  3 1 1 ,2 7 9 /

T o t a l  in c o m e ____________ $ 4 ,7 5 0 ,1 4 9
I n t e r e s t ____________   $ 5 8 2 ,7 7 6
T a x e s  &  u n c o l lo c t lb l o s .-  3 4 8 ,1 1 7
R e n ta ls ,  & c _______________ 7 6 2 ,3 2 0
D iv id e n d s .........................(6  )4 )  1 .0 3 9 ,5 3 3

B a la n ce , s u r p lu s ______ $ 2 ,0 1 7 ,4 0 3

$ 3 ,1 0 8 ,2 1 2  $ 2 ,8 8 9 ,2 1 1
$ 5 3 3 ,67 71

3 1 3 ,7 8 9 1  $ 1 ,5 6 6 ,0 8 8  
7 6 1 ,4 1 8

(5 )7 9 9 ,2 2 5  (7 )1 ,1 1 8 ,9 3 0

$ 7 0 0 ,1 0 3  $ 2 0 1 ,1 9 3

$ 3 ,4 1 0 ,0 7 9

$ 1 ,7 0 8 ,7 5 0

(7 )6 9 8 ,9 3 2

$ 1 ,0 0 2 ,3 9 6

E A R N I N G S .— 4 m o s . , /1 9 1 7 ................... G ro s s , $ 4 ,7 0 3 ,1 2 4 ; n o t ,  $ 9 6 3 ,8 3 7
J a n . 1 t o  A p r i l  3 0 . \ 1916__________ G ro s s , 4 ,2 9 2 ,0 2 5 ; n o t ,  8 9 9 ,3 7 1

C h a ir m a n , W h ito fo r d  R .  C o le ;  P r e s .,  J o h n  H o w e  P e y t o n ; V . - P . ,  H .  F .  
S m ith ; T r o a s . ,  J .  I I .  A in b r o s o ; S o c . ,  T .  A .  C la r k s o n .— V . 101 , p .  1 7 9 4 ,2 0 1 0 .)

N A S H V I L L E  & D E C A T U R  R R . — (See Map Louisville A Nashville.)—  
O w n s fro m  N a sh v ille . T e n n .,  t o  D e ca tu r , A la . ,  119 m iles . R e -le a se d  to  
L o u . ft N a sh . In 1900  fo r  9 9 9  y e a rs , tile ren ta l b e in g  7 44%  o n  s t o c k .  T h e  
L o u . & N ash . J u ly  1 1917 o w n e d  $ 1 ,9 5 8 ,8 5 0  o f  th e  s t o c k .— (V . 7 0 , p . 1 1 9 5 .

N A S H V IL L E ' T E R M I N A L  C O .— O w ns b r id g e  a c ro s s  th e  C u m b e r la n d  
R iv o r  a n d  2 0 .1 7  m ilo s  o f  t r a c k .  L e a se d  fo r  9 9  y e a rs  t o  T o n n .  C e n t .  R R .  
O n  D o c .  29  1916  in t . d u o  J u ly  1 1916 o n  1st M .  5s o f  1909 w a s  p a id  a t  M e r c .  
T r .  C o . , S t . L o u is ,  s t o p p in g  th r e a te n e d  fo r fe itu r e  o f  le a s e .— ( V . 1 0 4 ,p . 4 5 2 .)

N A T I O N A L  R A I L W A Y S  O F  M E X I C O .— O n  J u n o  30  1914 c o m p r is e d  
th o  fo l lo w in g  lin o s , b u t  d u r in g  th o  r e v o lu t io n  o f  th o  s u c c e e d in g  2 )4  y e a rs  
s o m o  h u n d re d s  o f  m ilo s  o f  t r a c k  a n d  m a n y  b r id g o s , o n g lu o s , c a r s ,  & c . .  w ere  
d e s t r o y e d :

Standard Gauge— Owned. Miles.
L a re d o  t o  C ity  o f  M e x ic o ____  802
M e x ico  C ity  t o  J u a re z  C i t y _1 ,2 2 4
M e x ico  t o  R io  B a lsa s________  182
C h lca lo te  to  T a m p ic o ________  406
T a m p ic o  t o  M o n te r e y  a n d  G o m e z

P a la c l o _______________________ 548
P le d ra s  N e g r a s  t o  S a u ce d a_ 23 8
M a t a m o r a s  t o  D u r a n g o ______ 171
B ra n ch — I r a p u a t o  t o  A m e c a _ 217

"  G u a d a la ja ra  t o  M a n za n illo  221
S an J u a n  J e t .  t o  J a r a l_______  50
M o n te re y  t o  M a ta m o r a s____  206
G o n za le s  t o  A c a m b a r o _______  5 3
J im e n e z  t o  R o s a r io ___________  96
O th er  b ra n ch e s . & c . ............... . 1 , 3 0 0
C o r d o b a  t o  S a n ta  L u c r e t la _ 202
S a n  G e ro n im o  to  G u a te m a la  b o r  2 8 5

O th e r  l in e s _________________________ 13 8
Controlled— Securities Owned.

T e x a s  M e x ic a n  R y .  (V .9 9 .p .4 6 8 )  162  
Leased—

M e x .U n .R y . ,  C o a h u lla  C oa l R y .  3 5

T o t a l  s ta n d a rd  g a u g e _________6 ,3 7 3
Narrow Gauge— Owned.

C ity  o f  M e x ico  to  A c a m b a r o ,& o . 173  
P e r a lv illo  t o  B e r ls ta ln  (1 0 2  m . ) .  2 1 4

Leased—
M lc h o a ca n  & P a c if ic  R y ___ . . .  57

T o t a l  in c l.  In e a r n in g s ________7 .6 6 1
Controlled— Earnings separate 

I n t e r o c .  R y .  a n d  M e x . S o u . . . 1 , 0 4 7

G ra n d  t o t .  (1 .3 4 2  m .3 - f t .  g a u e e )  8 ,0 2 7
O R G A N I Z A T I O N .— O rg a n ize d  M a rch  2 8  190 8  u n d e r  sp e c ia l A c t  o f  Con* 

g re ss  o f  M e x ic o ,  p e r  p la n  In V .  8 6 ,  p .  9 1 8 , 9 8 2 . T h e  p r o p e r t ie s  o f  N a t .  R R .  
o f  M e x ic o ,  M e x . C en tra l a n d  M e x . In te r n a t io n a l w ere  a cq u ire d  b y  d e e d s ; 
V . 8 8 .  p .4 5 2 ;  V . 8 9 ,  p .  160 1 ; V . 9 0 ,  p .  1 55 4 . A p p lic a t io n  t o  l is t ,  d e s c r ib in g  
p r o p e r t ie s , n o w  se cu r it ie s . See., V .  8 8 ,  p . 1 31 8 . V e ra  C r u z  t o  I s th m u s  R R .  
(3 4 0  m ile s ) w as m e rg e d  N o v .  1 1913 a n d  its  b o n d s  a ssu m e d  a n d  th o  P a n -  
A m o r ica n  R R .  In M a r c h  1 91 4 . V .  9 7 . p .  1 74 0 , 182 3 ; V . 9 8 . p . 1 00 0 .

T h e  M e x ica n  G o v e rn m e n t  o w n s  $ 1 1 5 ,0 5 6 ,3 6 7  o f  th e  $ 2 3 0 ,0 0 0 ,0 0 0  a u th 
o r iz e d  s t o c k ,  v i z . :  $ 1 0 ,0 0 0 ,0 0 0  first p re fe rre d , $ 3 0 ,2 7 8 ,3 0 0  s e c o n d  p re fe rre d  
a n d  $ 7 4 ,7 7 8 ,0 6 7  c o m m o n  s t o c k ,  a n d  g u a ra n te e s  th o  p r in c ip a l a n il In terest 
o f  th e  gen era l m tg e . b o n d s .  V . 8 7 . p . 1 53 3 . •

I n  S e p t .  191 6  th e  C a rra n za  G o v e rn m e n t  w as in  c o n t r o l  a n d  w a s  o p e r a t in g  
th e  e n t ire  8 ,0 0 0  m ile s  o f  th o  G o v e rn m e n t  lin en , as w e ll as o p e r a t in g  a b o u t  
2 ,0 0 0  m ile s  b e lo n g in g  t o  p r iv a t e  c o m p a n ie s . V .  1 0 3 , p .  9 9 1 .

O w in g  t o  th is , a ll in te re s t  a n d  o th e r  o b lig a t io n s  m a tu r in g  O c t .  1 1914 a n d  
s u b s e q u e n t ly ,  In c lu d in g  th e  p r in c ip a l o f  n o te s  d u e  J u n o  1 1915  ($ 2 7  ,4 7 6 ,0 0 0 ) , 
& c . ,  a n d  in t .  w e re  d e fa u lte d ,  a n d  th e  p la n  t o  fu n d  th o  J u ly  1 t o  S e p t .  3 0  
1914 m a tu r it ie s  h a s  n o t  b e e n  d e c la r e d  o p e r a t iv e .  V . 1 00 , p .  2 0 1 0 .

D I V S .— 1st p r o f . ,  1 9 0 8 . 1 % ;  1 9 0 9 . 2 % ;  1910  t o  1 9 1 2 , 4 % ;  1 9 1 3 , 2 %  
n o n e  s in ce .

B O N D S .— T h e  a m o u n ts  o f  n e w  b o n d s  a n d  p r e f .  sh a res  w h ic h  th o  N .  Y .  
S t o c k  E x c h . a g re e d  t o  lis t  a s  s o o n  as Issued  (V .  8 8 ,  p .  1 3 1 8 ) w o re  a s  fo llo w s : 

P r i o r  L ie n  4 ) 4 %  B o n d s  ($ 2 2 5 ,0 0 0 ,0 0 0  a u t h . ,  V .  8 0 , p .  1 3 1 9 , 9 1 9 .)
Issu a b le  In p a r t  e x c h .  fo r  M e x .C e n t .b o n d s ,  a b t ___ $ 9 3 ,4 9 4 ,9 0 2
B e t te r m e n ts , e q u ip . ,  r e t ir in g  e q u ip ,  o b l ig . ,  & c ___  1 3 .0 0 5 ,0 0 0 -$ 1 0 6 .4 9 9 ,9 6 2

T h e  re m a in d e r  o f  th e  a u th  Issue o f  $ 2 2 5 ,0 0 0 ,0 0 0  is re se rv e d  as fo l lo w s : 
(1 ) $ 2 3 ,0 0 0 ,0 0 0  to  re tire  $ 2 3 ,0 0 0 ,0 0 0  N a tio n a l R R .  o f  M e x ico  p r io r  lien  

4 )4 s ;  (2 ) 3 9 0 ,3 2 4 .8 0 7  ( o f  w h ich  $ 5 ,1 7 5 ,1 9 3  Issu ed ) f o r  e x te n s io n s . & c . .  
T h e  r ig h t  Is r e s e rv e d  t o  is su e  $ 6 ,0 0 0 ,0 0 0  a d d it io n a l  b o n d s  t o  ta k e  u p  

£ 1 ,2 0 0 ,0 0 0  p r io r  lien  b o n d s  o f  th e  M e x .  I n t e r n a t .  R R .  C o .
S u b je c t  t o  c a ll a f te r  J a n . 1 191 7  a t  105 In a m o u n ts  n o t  less th a n  $ 1 0 ,0 0 0 . 

0 0 0 , o r  f o r  c u m . s in k . f d .  s u f f ic ie n t  t o  r e t ir e  e n t lro  is su e  b y  m a t u r it y .
G u a ra n te e d  G en era l M o r tg a g e  4 %  B o n d s  ($ 1 6 0 ,0 0 0 ,0 0 0  a u th .)

I s su a b lo  fo r  M e x ica n  C e n t, b o n d s ,  ca sh , & o ________$ 4 7 ,7 6 5 ,0 7 5
B e t te r m e n ts , e q u ip . ,  re t ir in g  e q u ip ,  o b l ig . ,  & c ___  1 2 ,9 8 5 ,9 2 5 — $ 6 0 ,7 5 1 ,0 0 0

T h e  re m a in d e r  o f  th e  $ 1 6 0 ,0 0 0 ,0 0 0  Is r e se rv e d  as fo llo w s : (1) $ 2 4 ,7 4 9 ,0 0 0  
t o  r e t ir e  N a t io n a l  R R .  o f  M e x ic o  fir s t  c o n s o l .  4 s : (2 )  3 7 4 ,5 0 0 ,0 0 0  ( o f  w h ich  
$ 7 ,7 7 6 ,3 7 5  Issu ed ) f o r  e x te n s io n s , Im p ts . ,  & c .  S oo  V . 8 0 . p .  1 3 2 0 , 9 1 9 .

T h e  r ig h t  is r e s e rv e d  t o  Issue a d d it io n a l  b o n d s  t o  r e t ir e  a n  e q u a l a m o u n t  
o f  th e  c o n s o l ,  m t g e .  b o n d s  o f t h e  M e x .  I n t e r n a t .  R R .

T h e  g e n era l m tg e .  b o n d s  w ill be  s u b je c t  t o  ca ll a t  p a r  in  a m o u n ts  n o t  less 
th a n  $ 1 0 ,0 0 0 ,0 0 0  a fte r  A p ril 1 1 92 7 ; a lso  o n  a n d  a fte r  O c t .  1 1937  fo r  a  c u m u 
la t iv e  s in k in g  fu n d , w h ich  is t o  re tire  e n tire  Issue n o t  la te r  th a n  197 7 .

O f th e  M e x ica n  I n te r n a t io n a l c o n s o l .  4 s , $ 2 ,4 9 7 ,0 0 0  w e re  In J a n . 1905  
re se rv e d  fo r  e x te n s io n s  a t  $ 1 0 ,0 0 0  p e r  m ile  a n d  Im p r o v e m e n ts . T h o  to ta l  
Issue o f  o o n s o ls  Is l im ite d  t o  $ 1 6 ,0 0 0 ,0 0 0 . T h e  g u a r a n ty  o f  p r in . a n d  In t. 
b y  N a t io n a l R R .  o f  M e x ico  u n d e r  a g re e m e n t  o f  J u n e  3 0  1902  s ta m p e d  o n  
$ 6 ,5 0 1 ,0 0 0  o f  th e  o o n so ls  has  b e e n  a ssu m e d  b y  th e  N a t io n a l R y s .  o f  M e x ic o .  
V . 7 5 . p .  185 . P r io r  Hen 4 )4 3 .  see  V . 6 5 . p . 151 , 1 07 1 . C o n s o l. 4s o f  1897  
lis ted  o n  N . Y .  S to o k  E x o h . F e b . 1898 . S ee  a p p lic a t io n  In V . 6 0 , p . 3 4 1 .

V e ra  C r u z  &  P a c i f ic  R R .  b o n d s  aro  s u b ju c t  t o  c a l l  a t  110  t o  J u ly  1 1 9 2 4 . 
a n d  o n  J u ly  1 1924 a n d  th e re a fte r  a t  p a r . T h o  c o m p a n y  jo in t ly  g u a ra n te e d  
V e ra  C r u z  T e r m . C o .  d e b s .  V .  8 7 , p . 3 9 : V .  9 1 ,  p .  4 6 5 ; V .  9 2 ,  p .  5 2 8 .

T h e  6 %  2 -y e a r  se cu re d  g o ld  n o te s  d a te d  J u n o  1 1913 w e re  d e fa u lte d  a l  
m a tu r ity  J u n o  1 1 9 1 5 . V .  9 6 ,  p .  1629 ; V .  9 7 ,  p .  1 7 6 , 150-4. 1 6 6 3 , 1739 
V . 100 , p .  191 8 .

I n  191 4  o w in g  t o  th e  In te r ru p t io n  o f  b u s in o ss  b y  th e  M e x ic a n  r e v o lu t io n ,  
th e  b o n d h o ld e rs  w e re  o f fe r e d  In p a y m o n t  o f  m a tu r in g  c o u p o n s  6 %  n o te s  
d u o  J a n . 1 1917  a t  p a r ,  e n t it le d  to  in te re s t  o u t  o f  in c o m e  fr o m  d e p o s ite d  
s e cu r it ie s  a n d  a v a ila b le  r e v e n u e s  a n d  se cu re d  b y  p lo d g e  o f  6 %  1 0 -y e a r  
M e x ic a n  G o v t ,  tre a su ry  b o n d s  o f  1913 a d v a n c e d  t o  th o  c o m p a n y  (o n  w h ich  
in t .  w a s  su sp e n d e d  In J a n . 1914 fo r  6 m o s .)  S ee  V . 9 8 . p .  7 4 .  4 6 3 , 1072. 
1 3 9 3 ,1 0 9 4 .1 9 9 3 .  1 74 9 ; V .  9 9 . p .  12 0 , 4 0 7 . 6 7 5 . 1 7 4 9 . xfl M b m
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

263 1904 $ 1 ,0 0 0 $ 7 ,0 0 0 ,0 0 0 4 H  g J & J J u ly  1 1934 J a n  1 91 5  c o u p  n o t  p a id
28 5 1903 1,000 2 ,0 0 3 ,0 0 0 5  g J & J J a n  1 1934 S ee  te x t
285 1907 1 ,0 0 0 1 ,4 8 4 ,0 0 0 5 J & .1 J a n  1 1 9 3 7 S ee  t e x t

1913 $ £ A c 2 6 .7 3 0 ,0 0 0 6 ll J & D J u n e  1 1915 D e c  1 9 1 4  c o u p  n o t  p a i d
1913 4 5 , A c S ee  te x t 6 J & J Jan  1 1917
1913 7 4 6 ,0 0 0 6 J u n e  1 1 9 1 5 D e c  191 4  c o u p  n o t  p a id

"  m 1914 2 .  A c S ee  te x t 6 J A J J a n  1 1917
1914 S ee  te x t 6 J & J J a n  1 1917 D e c  1914  c o u p  n o t  p a id
1914 6 g J & J Ja n  1 1917
1899 1 ,0 0 0 1 ,3 5 6 ,0 0 0 5  g M & N M a y  1 1919 C o 's  o f f i c e .  6 8  W ill ia m  St
1917 (7 ) 6 M A N M a y  1 1967 N o w  Y o r k

94 1888 1 ,000 7 5 0 ,0 0 0 5  g J <56 J J u ly  2  193 8 1 %  p a id  M a r c h  191 6
1909 5 0 0  A c 6 2 2 ,0 0 0 6  g J A J J u n e  1 191 9 B o s t o n , M ass

2 0 ^ 1 ,0 0 0 1 2 6 ,0 0 0 7 J & J 1920 t o  1924 W e lls , F a r g o  B k .  S a n  F r
20>4 1914 1 .0 0 0 4 9 ,0 0 0 5 A A O A p r i l  1943 U n io n  T r  C o ,  S an  F ra n

e N ew Y o r k N e w  H a v en  A  H a r t f o rd
12 1904 1 ,0 0 0 2 5 0 ,0 0 0 5  g J A J J u ly  1 1934 M ech  T r  C o ,B a y o n n e ,N  3

5 .6 2 1886 1,000 1 ,7 0 0 ,0 0 0 4 F A A F e b  1 1986 N Y  C en tra ] R R .
34 1880 5 0 0  A c 3 9 4 ,0 0 0 5 M A N M a y  1 1950 O f f ic e ,  5 0  C h u r ch  S t , N Y
34 1885 100 A c 1 ,500 5 .1 & J N o v  27  1985 d o  d o
34 1892 5 0 0  A c 6 3 1 ,0 0 0 5 J A J D e c  31 1932 d o  d o

121 100 1 ,5 0 0 ,0 0 0 9 Q —-J J u ly  2 ’ 17 2H % N e w  L o n d o n  O ffic e
121 1910 1 ,0 0 0  A c 1 ,5 0 0 ,0 0 0 4 S j A J J u ly  1 1940 C p M A M  B k .N Y ;  re g  m d

36 1905 7 5 ,0 0 0 4 j A 1) 1990 N ew  L o n d o n  O ff ic e
117 1901 $ 1 ,0 0 0 $ 2 ,5 0 0 ,0 0 0 5  SC j A D D eo  1 1941

2 43 190 5 1 ,0 0 0  A c 8 ,2 4 8 ,0 0 0 5 SC F A A A u g  1 1 9 5 5 C o lu m b ia  T r u s t  C o .  N Y
1 ,0 0 0 1 50 ,000 5 F & A A u g  1917 &  ’ 18 N Y  T r u s t  C o , o r  B u ffa lo

196 100 6 ,0 0 0 ,0 0 0 4 in  1916 Y e a r ly S e p t  8  191 6  4 % N ew  O rle a n s , L a
196 1885 1 .0 0 0 1 ,3 7 1 ,0 0 0 5  g M & N N o v  1 1 9 4 0 C en tra l T r u s t  C o  N  Y
196 1917 1 ,0 0 0  & c 7 ,6 6 3 ,0 0 0 4 H  g .1 & J Ja n  1 1 9 5 2 J P  M o r g a n  &  C o ,  N  Y

1914 1,000 2 5 5 ,0 0 0 4 H F & A A u g  ’ 1 7 -A u g  ’ 24
— 1916 1 ,000 3 1 5 ,5 0 0 4> * g J & D D e c  ’ 1 7 -J u n e  '2 6

R R .  1 st c o n s o l .  M .  4 s th c r o  w a s p le d g e d  $ 3 . 0 0 0 .0 0 0 u n d e r  p r io r  li en  m t g e .  o f  th e  N a t io n a l
n d s an d $ 1 5 ,7 8 5 ,2 0 0  ca p ita l  s t o c k  p lo d g e d  un d e r  co n s o 1. m .  o f  N a t io n a l R y s .  o f  M e x .o f  M c h  1 5 ’02

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

N a t io n a l  R y s  o f  A le x ic o  (Concluded)—
V era  C r u z  A  P a c i f ic  1st M  g  red  ( t e x t ) . ............- - - x c *
P a n  A n ie r  (M e x -G u a t )  l s t M ( t e x t ) r e d l 0 5 g u p & i x c *

G en era l m o r tg a g e  g u a r  p r ln  & l n t - - ------------------ - - *
N a t  R y s  2 -y e a r  se cu re d  g o ld  n o te s  re d  p a r ----------L e x
3 -y e a r  s e cu re d  n o te s  $ 2 ,4 6 0 ,3 4 1  re d  p a r . . . . .  —  G  
S e cu re d  g o ld  n o te s  e x te n d e d  In 1914  a n d i l9 1 5 —
T h re e -y e a r  s e cu re d  n o te s  $ 1 ,5 0 9 ,7 5 2  re d  p a r ------- G
S e cu re d  g o ld  n o te s  $ 8 1 3 ,0 9 0  re d  p a r -------------------------G
S e cu re d  g o ld  n o te s  5 3 ,0 9 9 ,0 4 6  re d  p a r . . . G  

N e v a d a -C a lifo r n ia -O r e z o n — F irs t  m tg  $ 1 ,5 0 0 ,0 0 0  g . x
N e w  1st m o r tg a g o  $ 2 ,2 0 0 ,0 0 0 -------------------------. . . . . . .

N e v a d a  C e n tra l— 1st M g o ld  n o n -c u m  ln o  (sk  fd )  C cz  
N ev a d a  C o p p e r  B e lt R R — F irst  M  $ 1 ,0 0 0 ,0 0 0  g o l d _ .z
N e v a d a  Co N O  R R — 1st M  d u o  p a r t  y e a r ly ..............

M o r tg a g e  sk  fd  ca ll 105 $ 5 0 0 ,0 0 0 -------------------------U S
N ew  E n e la n d — A ls o  N ew  H a v e n  &  N o r th a m p to n — Se 
N ew  J e r s e y  In d ia n a  & I ll in o is — F irst M $ 2 5 0 ,0 0 0  g o ld  
N ew  J e r s e y  J u n c t io n — 1st M  gtiar $ 4 ,0 0 0 ,0 0 0 ,G .z c A r
N e w  J e r s e y  &  N e w  York— 1st M t g e  e x t  1 9 1 0 ------------

S e co n d  m o r tg a g o __________________________________________
G e n e ra l m o r tg a g e _________________________________________

N ew  L o n d o n  N o rth e rn — S t o c k --------------------------------- - - - 
F irs t m o r tg a g e __________________________ - — B a .x o  , E
W e s t  R iv e r  first m o r tg a g e  g u a ra n te e d  p rln  a n d  ln t .  

N ew  A lex  C e n — S F e Cen 1st M  $ 2 ,5 0 0 ,0 0 0  g . -  P P i.x o *  
N ew  A le x ico  R y  & C o a l— S e c  E l P a so  A  N o rth e a s te rn  
N ew  O rle a n s  G rea t N o rth e rn — F irst  M g . . - C o l .x c '& r  

E q u ip  tru st  (ser A  d u e  s -a  $ 2 5 ,0 0 0  t o 'A u g  1917) -N x  
H ew  O rle a n s  A  N orth  E a s te rn — M o c k  $tj,0 0 0 .0 0 0 — .

P r io r  lien  m o r tg a g e  g o ld --------- ---------. . .  . . . . C e . x o
Ref A Imp M SI 6.000.000 g ScrA call 10< HG.xc*&r*
E q u ip  tru sts  ( $ 1 7 ,0 0 0 s -a n  t o  F e b  17 1 9 2 4 )----------------

d o  S eries E  g o ld  d u e  a b o u t  $ 1 7 ,5 0 0  s -a _ _ B a  
v|

a  O u t  o f  th e  $ 7 ,2 0 6 ,5 0 0  M e x ica n  In te rn a t io n a l 
R y s .  o f  M e x ic o  o f  J u n e  22 1 9 0 8 , $ 4 ,4 9 9 ,0 0 0  in c o m e  b o

R E P O R T .— R e p o r t  f o r  y e a r  o n d in g  J u n o  3 0  1916  w a s in  V . 104 , p .  1 48 9 . 
s h o w in g , in M e x .  cu rr . c o n v .  in to  U . 8 .  cu rr . a t  5 0 c .  o n  d o lla r :

1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 . 1 9 1 2 -1 3 .
G ro s s  e a rn in g s ....................I N o t  ($ 1 ,7 7 6 ,9 8 2  $ 3 4 ,2 7 3 ,3 4 1  $ 5 7 ,3 7 0 ,2 8 2
N e t  e a rn in g s ................................o p e r a te d  ld e f$ 4 5 ,4 8 7  $ 2 ,3 79 ,776  $ 2 1 ,1 2 6 ,3 3 6
O th e r  in c o m o ....................-  $ 8 9 9 ,9 8 6  4 0 2 ,8 8 6  d f .3 ,4 4 5 ,3 49  1 ,4 4 5 ,1 6 4

• ~ ■ • — • ■ ■* ■ ' ■ • - ........ -» - ■ "*
T o t a l  in c o m o ......................s u r $ 8 9 9 ,9 8 6  s u r $ 3 5 7 ,3 9 9 d f$ l ,0 6 5 ,5 7 3 S $ 2 2 ,5 7 1 ,5 0 0

T a x e s ,  ro n ts , A c __________  $ 6 2 4 ,7 8 6  $ 5 ,2 5 3 ,6 6 5  $ 4 ,2 4 9 ,4 5 6  $ 1 ,2 2 5 ,8 8 7
In te re s t  c h a r g e s .............. 2 2 ,4 4 4 ,5 4 4  2 3 ,6 5 5 ,6 6 4  2 3 ,5 2 0 ,5 9 5  2 0 ,6 2 2 ,0 5 1
R e s e r v e  f u n d _____________  ___________ __________  __________  3 6 ,1 7 8

U a l., su r . o r  d o f ..d o f .S 2 2 ,1 6 9 ,3 4 4 d f$ 2 8 ,9 0 9 ,3 2 9 d .$ 2 8 8 3 5 ,6 2 4  s u r$ 6 8 7 ,3 8 2
F irs t  p re fe rre d  d iv id e n d  __________  __________  __________ (2 )1 ,1 5 3 ,3 1 6

C h a irm a n  o f  H o a rd , C a r lo s  B a s a v o  y  C .  N . ;  V ice -C h a irm a n , L ie . J o se  
D ie g o  F e rn a n d o z ; P re s id e n t I n g .  A lb e r t o  J . P a n i; S e c . ,  In g .  R .  D .  C a rr io n , 
a ll o f  C i t y  o f  M e x ic o ;  A s s t . S e c . ,  E .  E . B a sh fo rd , a n d  A s s t .  I r o n s . ,  1>. M .  
S o u th e r , N .  Y .  C i t y .  N .  Y .  o f f i c e ,  25  B ro a d  S t . _  , „

D ir e c to rs  (e le c te d  M a r c h  31  1 9 1 7 ): (a) In  ’M e x ic o  C it y :  C a r lo s  B a s a v o  y  
C .  N . ,  M a r ia n o  C a b r e ra , E lla s  S .  A .  d o  L im a , J o se  D ie g o  L e r n a n d e z , 
A q u lle s  E lo r d u y ,  F e r n a n d o  G o n z a le z  R o a , Ig n a c io  E n r iq u e z , R a fa e l  N ie t o ,  
A lb o r t o  J .  P a u l,  E d u a r d o  I la y ,  T h o m a s  H o n e y . L o o n  S a lm a s . (6) In  N o w  
Y o r k  C i t y :  A l fr e d o  C a tu re g ll ,  J u s to  A c o v c d o ,  J .  J .  H a n a u e r , R a m o n  P . 
D e n e g r i,  W a lte r  T .  R o s o n , C h a r le s  I I .  S a b in , J . H ir c h m a n , L .  F .  L o r o o  
a n d  H . I I .  W e h rh a n e .— (V .  101 , p .  1 9 6 9 , 1973; V .  10 4 , p .  1 4 8 9 .)

N E V A D A -C A L I E O R N I A -O R E G O N  R Y .— (3-ft. gauge.)—  In  J u n o  1917  
t h o  W e ste rn  P a c i f ic  R l t .  p u r c h a s e d  63 m iles o f  th e  m a in  lin o  a n d  th e  4 1 -  
m ilo  b ra n ch  lin o  in  C a li fo rn ia ,  t o g e th e r  w ith  te rm in a ls  in  R e n o ,  N o v . ,  
le a v in g  171 m iles  b o tw o o n  H a c k s t a ff ,  C a l. ,  a n d  L a k o  V ie w , O re .

T h o  sh a re h o ld e rs  o f  th o  N o v a d a -C a lifo r n ia -O r o g o n  R y .  h a v o  a u th o r iz e d  
a  n o w  m tg e .  o f  $ 2 ,2 0 0 ,0 0 0  5 0 -y e a r  6 %  g o ld  b o n d s ,  o n  th e  r e m a in in g  171 
m ilos  o f  r o a d . O f  th e se  b o n d s  $ 7 5 0 ,0 0 0  w ill b o  u se d  t o  r e d e e m  a  l ik e  a m o u n t  
o f  5 %  g o ld  b o n d s  a n d  $ 2 5 0 ,0 0 0  issu ed  fo r  c o n s t r u c t io n  o f  n e w  te rm in a ls  
a n d  t o  re im b u rso  th o  t r o a s u r y . T h o  U n io n  T r u s t  C o .  is  t ru s te e  u n d e r  th o

m  S t o c k ,° c o m m o n , $1*,450,000 ; p r o f ., $ 7 5 0 ,0 0 0 . A f t e r  5 %  o n  c o m m o n ,  b o t h  
s t o c k s  sh a re  p r o  r a ta . D Iv s . o n  p r o f . ,  1906 , 3 % ;  1 90 7 , 4 % ;  1908  t o  1 91 0 , 
5 %  e a ch ; 1 9 1 1 , 3 % ;  S o p t .  191 2 , 2 % ;  o n  c o m m o n , 1 % ,  190 9 ; 1 % ,  1910 ; 
n o n e  s in c e . V . 102 , p .  1540 . 162 6 .

E A R N I N G S .— 6 r a o s . ,1 19 1 6 ........................G ro s s , $ 2 5 1 ,9 1 2 ; n e t , $ 5 3 ,9 3 5
J u ly  1 t o  D o c .  3 1 . U 9 1 5 ...................... G ro s s , 2 2 8 ,2 6 2 ; n e t ,  3 8 ,3 3 9

F o r  4  m o n t h s .—  11917-------------------- G ro ss , $ 8 8 ,1 5 3 ; n e t ,  lo s s ,  $ 1 3 ,0 8 8
J a n . 1 t o  A p r i l  3 0 . 1 1 9 1 6 . - -  - - - - - G r o s s ,  6 9 ,5 3 9 ; n o t ,  lo s s ,  2 5 ,5 6 6

R E P O R T .— F o r  c a lo n d a r  y e a r  191 6 , c o m p a r o  V .  10 3 , p .  2 0 7 5 : ' 
Total Net. Bond Int. Rents. Ac. Sink.Fd. Deficit.

$ 2 3 ,2 0 9
2 5 ,5 9 9
8 2 .4 1 7

D  e"c! %  l 1916 -  -  -  $ 39*1 ?7 2 0 $ 4 9 ,0 8 0  $ 6 4 ,0 0 9  $ 1 ,5 0 0  $ 6 ,7 8 0
J u n o  3 0  1 9 1 6 - . -  3 6 9 ,2 2 1  5 1 ,8 7 6  6 2 ,9 1 0  9 2 5  1 3 ,6 4 0
J u n o  3 0  1 9 1 5 " -  3 7 7 :7 4 9  8 ,8 4 6  5 5 ,5 2 7  4 ,2 4 9  1 3 ,7 9 5  „ „ „

P r e s . ,  C h a rles  M o r a n ,  6 8  W ill ia m  S t . ,  N .  Y . — ( V . 1 0 4 ,p . 1 2 6 4 , 1 4 8 9 ,1 5 9 2 )  
N E V A D A  C E N T R A L  R R . — B a tt le  M t .  t o  A u s t in ,  N o v . ,  9 4  m ile s ; 

3 - f t .  g a u g o . S t o c k ,  $ 7 5 0 ,0 0 0 , in  $ 1 0 0  sh ares , la rg o ly  o w n e d  b y  th e  N e v a d a  
C o m p a n y .  In te re s t  p a y m e n ts  op , ^ *50*000 In co m e  b o n d s  In r e c e n t
y o a rs : J u ly  1 9 0 6 .4 % ;  J a n . 1908 , 2'A% ;,l 'o b .  1 90 9 , 1 M % :  J u ly  1 9 1 1 , \H%\ 
A u g . 191 4 , 3  H %;, M a r c h  191 6 . 1 % .  P r o s ..  J . G .  P h e lp s  S to k e s . 100  W ill 
iam  S t . ,  N .  Y .  C i t y .— ( V ,  102 , p .  1163 ; V . 9 9 . p .  5 3 8 .)

. N E V A D A  CO PPER BELT R R .— O w n s W a b u s k a  t o  L u d w ig ,  N e v .,  
3 7 .8  m iles; W a b u s k a  to  T h o m p s o n , 2 .5 0  in ., t o ta l,  4 0 .3  m ile s . I n c o r p .  in 
M a in e  M a r c h  22  1909. S t o c k ,  $ 1 ,0 0 0 ,0 0 0 , a ll  issu e d . B o n d s ,  s e o  t a b le .  
I n  1 91 5 , g r o s s , $ 7 5 ,7 5 2 ; n e t .  $ 1 4 ,3 6 0 . S ix  m o n t h s  t o  D e c .  31  1 9 1 6 , g r o s s , 
$ 5 6 ,7 3 1 ; n e t ,  $ 3 4 ,7 3 9 . P r o s . ,  S a m u e l N a p h la y ,  G ra ss  V a lle y .  C a l .— (V .  
9 6 ,  p .  1 8 4 0 .)

NEVADA C OU N TY N A R R O W  GAUGE R R .— C o l fa x  t o  N e v a d a  C i t y .  
C a l . ,  2 0 M m ile s . In  M a y  1913 c o n tr o l  w as a c q u ir e d  b y  O a k la n d  A n t io c h  
3c E a ste rn  (E le c .)  I t y .  in te re s ts . V .  9 6 , p .  1630 . S t o c k ,  $ 2 5 0 ,2 0 0 ; p a r  o f  
sh a res , .$100 e a c h . D Iv s . p a id : In  188 2 , 3 % :  1 88 3 , 6 % ;  1903 t o  1905*. 5 % ;  
1 9 0 6 , 1 0 % ; 1909 a n d  1 9 1 0 , 2 H % ;  1 9 1 1 . 6 4 4 % ;  1 91 2 , J u n e . 6 4 4 % :  1913 
5 % ;  1914 , 1 6 % ^ M a r .  1915 t o  J u n o  1 91 7 , 2 %  q u a r t e r ly .  B o n d s ,  se o  ta b lo

Y e a r  e n d in g  D e c .  31 191 6 , g ro s s , $ 1 3 5 ,8 5 8 ; n e t , $ 4 2 ,3 7 2 ; o t h e r  in c o m o , 
$ 1 ,1 5 6 ; ch a rg e s , $ 3 8 ,7 8 4 ; b a l . ,  s u r .,  $ 7 , 2 9 0 — (V .  9 8 , p .  1 6 9 5 .)

N EW JE RSE Y IN D IA N A  & 1 L U N O I S • R R .— S o u th  B e n d  t o  P in e ,  I n d . ,  
12 m ile s . S t o c k ,  a ll issu e d , $ 1 0 0 ,0 0 0 , p a r , $ 1 0 0 . B o n d s ,  $ 2 5 0 ,0 0 0  
M e c h a n ic s ’ T r u s t  C o . ,  B a y o n n e , N . J .- t r u s te e . Y e a r  e n d in g  J u n e  3 0  1916  
g ro s s , * 6 5 .8 7 5 ; n o t .  $ 2 2 ,9 3 1 : o th e r  in c o m e , $ 4 1 5 ; ln t . ,  ta x e s . A c . ,  $ 2 3 ,3 1 7 ; 
b a l . .  s u r .,  $ 2 9 . P re s . A  G e n . M g r.. C la y t o n  M a y o ;  V . - P  R .  C . S c h o lz  
S e c . ,  I I .  C .  W c p p le r ;  T r e a s . ,  T .  A .  H y n e s , S o u th  B o n d , I n d .  O f f i c e ,  149 
B r o a d w a y ,  N .  Y .
BflNEW JE R SE Y  JUNCTION R R -— I ,? rn ll" al r o a d  th r o u g h  J e r s e y  C ity  
H o b o k e n  a n d  V V eehaw ken, a b o u t  5 .6 2  m iles . L e a se d  fo r  100  y e a rs  in 
1886 t o  N .  Y .  C e n tra l A  H . R .  U R . Coi. (a ssu m e d  b y  N .  Y .  C o n tr a l ) ,  
w h ich  g u a ra n te e s  b o n d s  a n d  o w n s  th o  $ 1 0 0 ,0 0 0  s t o c k .

N EW  JE RSE Y & NEW Y O R K  R R .— O w n s fro m  E r ic  J o t . .  N . J . .  to  
G a rn e rv llle , N . Y . ,  29  m iles ; b ra n ch e s  t o  N ew  C ity ,  A o . , 5 m . ;  o p e r a te s  to  
H a v crstra v v , A c . ,  14 m .;  t o ta l o p e r a te d , 4 8  m iles . E rie  R l t .  in  A p r i l  1898  
p u rch a se d  c o n t r o l .  S t o c k .  $ 1 ,4 4 0 ,8 0 0  c o m ..  $ 7 8 7 ,8 0 0  p r e f ;  p a r , $ K )o . c o n 
tro l  Is w ith  p re f . s t o c k  a n d  1st m tg e . till 6 %  has b e e n  p a id  o n  p r e f . f o r  th re e  
y e a rs  a t  5 % .  V . <)0, n .  9 1 4 . Y e a r  e n d in g  D e c .  31 191 6 , g ro ss , $ 8 8 2 ,0 6 3 ; 
n e t ,  a f te r  ta x e s , . t o . ,  $ 2 0 0 ,2 3 5 ; o th e r  in c o m o , $ 2 8 ,7 6 0 ; e n a rg e s , $ 2 8 7 ,6 4 6 ; 
b a l . ,  d e f . .  $ 5 2 ,3 0 4 .— ( V .  9 0 , p »  9 1 4 .)
• N EW  LONDON N ORTH ERN  R R — O w n s from N e w  L o n d o n ,  C o n n .,  

v ia  U ra tt lc b o r o , V t . ,  t o  S o u th  L o n d o n d e r r y ,  V t . ,  158 m ile s ,
L E A S E D  fo r  9 9  y e a rs  fro m  D eo . 1 1891 to  C en tra l V e r m o n t .  T h e  ren ta l 

Is $ 2 1 3 ,5 5 2  p e r  a n n u m , w h ich  le a v e s  a  sm a ll su rp lu s  a fte r  p r o v id in g  fo r  in 
te re s t , A c . ,  a n d  9  4 4 %  d iv s .  T a x o s  A  Im p ts . m e t  b y  le sse o . V . 9 0 ,  p .  1 6 7 7 .

N E W  A lE X IC O  C E N T R A L  R R . — O w n s  S a n ta  F o . N .  M . ,  t o  T o r r a n c e ,  
117 m . R a lp h  C .  E ly  o f  S a n ta  F e , N .  M . .  is r o c o iv c r .  V .  103 , p .  4 9 3 . 
F o ro c lo s u ro  p o n d in g  u n d e r  1st M .  o f  1901 a n d  A lb u q u e r q u o  & E a s te rn  m tg e .

V . 9 0 . p .  1 6 8 , 1 5 6 4 , 1677 ; V .  9 2 , p .  110 9 ; V . 10 0 , p .  14 0 . Sale a d jo u r n e d  in 
d e f in it e ly .  V . 9 8 , p .  1 99 3 ; V . 9 9 , p .  198 , 1 30 0 . S t o c k ,  $ 2 ,5 0 0 ,0 0 0 . a i l  o u t 
s t a n d in g . F o r  12 m o s . t o  J u n e  3 0  1 9 1 6 , g ro s s , $ 6 5 ,0 7 2 ; d e f . ,  S 1 3 .0 0 9 ;
1 9 1 4 - 1 5 , g r o s s ,  $ 5 9 ,9 5 2 ; o p e r .  d e f . ,  $ 1 0 ,8 2 2 . P r e s . ,  H a rr iso n  N c s b it ,  
P it t s b u r g h , P a . ;  T r e a s . ,  C h a r le s  C .  M u r r a y ,  S e c . ,  F r a n c is  J. T o r r a n c e .  
O f f ic e ,  S a n ta  F e ,  A  . M .  - ( V . 1 0 0 . p .  140 , V .  1 0 3 , p .  4 9 3 .)

N E W  O R L E A N S  G R E A T  N O R T H E R N  R R .— O w n s N e w  O rle a n s . L a . ,  
to  J a c k s o n , M iss .,  182 m ile s , w ith  b ra n ch e s , R io ,  L a . ,  t o  T y le r t o w n , M iss .,  
42  m .;  S lid e ll,  L a . ,  t o  F o ls o m , L a .,  A c . ,  62  m .,  m a k in g  a  to ta l  o f  2 8 5  m ile s  
o p e r a te d ,  in c l.  2 9  m . t r a c k a g e  fro m  N e w  O rle a n s  t o  .S lidell, L a . ,  a n d  o th e r  
t r a c k a g e , 13 m . S t o c k .  $ 7 ,5 0 0 ,0 0 0 . 1st M . .  $ 1 0 ,0 0 0 ,0 0 0  a u th . issu e : 

R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 91 6 , in  V .  10 4 , p .  1 8 9 3 , s h o w e d :
Dec. 3 1 —  Gross. Nct.aft.Taxes. Oth. Inc. lnt..Rents,Ac. Balance. 
1 9 1 6 ............. $ 1 ,7 4 6 ,7 0 1  $ 7 1 7 ,5 7 9  $ 9 9 ,4 1 9  S 5 2 9 .9 9 5  $ 2 8 7 ,0 0 3
1 91 5  .............. 1 ,6 5 8 ,4 7 7  5 3 9 ,5 1 1  3 .1 1 3  5 3 3 ,6 2 3  9 ,0 0 1

P r e s . ,  W a lte r  P .  C o o k e :  V . - P .  & G e n . M a n . ,  W m . E .  F a rr is ; V . - I ’ s . ,
O . I .  J a m a s  a n d  A .  C .  G o o d y e a r ;  S e c . & T r e a s . ,  F . A .  L e h r .— ( V .  1 0 2 . p .  
1 5 4 , 3 4 1 , 2 1 6 7 ; V .  103 , p .  8 4 4 , 1409 ; V .  104 , p .  1 04 5 , 1 8 9 3 .)

N E W  O R L E A N S  &  N O R T H  E A S T E R N  R R . — (See map Southern Ry. 
System.)— N e w  O rle a n s , L a .,  t o  M e r id ia n , M is s . ,  196 m ile s ; t r a c k a g e ,  8  m .  
S t o c k ,  $ 6 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 ),  o f  w n ich  $ 5 ,3 3 6 ,3 0 0  w a s  a c q u ir e d  in  N o v .
1916 b y  S o u th e rn  R y .  C o .  V . 104 . p .  73 ; V . 103 , p .  1 79 2 .

D I V . — ( % )  I ’ 0 3 . 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . '0 8 .  ’ 0 9 . ’ 10. ’ l l .  '1 2 .  ’ 13 . ’ 1 4 - ’ l o .  16 . 
Y e a r ly  ( S e p t . ) l  3  3  344 5  6  4 5  644 644 5 5 1 y r ly  4

In  M a r .  1917 a  m o r tg a g o  w a s a u th o r iz e d  t o  s e cu re  n o t  e x c e e d in g  S 1 6 .0 0 0 ,-  
0 0 0  b o n d s .  T h e  in it ia l S 7 ,6 6 3 .0 0 0  (S eries  A — se e  ta b le  a b o v e )  w e re  m a d e  
is su a b le  o n ly  o n  c a n c e l la t io n  o f  th e  $ 1 ,5 0 0 ,0 0 0  in c o m o  b o n d s  o f  1902 a n d  
th e  c a n c e l la t io n  o f  th e  $ 6 ,1 6 3 ,0 0 0  G e n . M t g e .  b o n d s  (o r  th e  d e p o s it  o f  ca sh  
t o  r e d e e m  a n y  u n c a n ce le d  G e n . M t g o .  b o n d s ) .  B o n d s  o f  $ 1 ,3 7 1 ,0 0 0  are  
re s e r v e d  t o  re t ir e  th o  P r io r  L ie n  5s a n d  $ 3 6 3 ,0 0 0  t o  r e t ir e  t h a t  a m o u n t  o u t  
o f  $ 6 0 5 ,0 0 0  e q u ip m e n t  tru sts  o u ts ta n d in g  J a n . 1 1 9 1 7 . T h e  r e m a in in g  
$ 6 ,6 0 3 ,0 0 0  n ew  b o n d s  are  re se rv e d  fro m  a d d it io n s  a n d  im p ro v e m e n ts  u n d e r  
r e s t r ic t io n s . T h r o u g h  J . I*. M o r g a n  A  C o .  th e  o ld  b o n d s ,  e x c e p t  p r io r  lien  
5 s , h a v e  a ll  b een  r e t ir e d . V .  1 0 4 . p .  8 6 5 , 5 5 9 . F u tu re  issu es u n d e r  th o  
m o r tg a g e  are  t o  b e a r  n o t  o v e r  6 %  in te re s t , m a tu r e  n o t  la te r  th a n  J a n . 1 
196 7 , a n d  b o  c a l la b le  a t  s u c h  p r ice s  a s  th e  d ir e c to r s  sh a ll d e te r m in e .

E A R N I N G S .— 6 m o s . ,  / 1 9 1 6 ...................G ro s s , $ 2 ,1 0 8 ,7 4 6 ; n e t ,  $ 6 5 0 ,5 1 4
J u ly  1 t o  D e c .  3 1 .  \ 1 9 1 5 ................... G ro s s , 1 ,8 7 8 ,9 6 4 ; n e t ,  5 0 6 ,0 8 6

R E P O R T .— F o r  1 9 1 5 -1 6 , in  V .  10 3 , p .  1 9 7 8 . . , ,
Yr.June3 0 . Gross. Net. Oth. Inc. Int., Ac. Dividends. Balance.
1 9 1 5 - 1 6 . .$ 3 ,7 8 1,66 2  $ 1 ,0 6 5 ,9 1 9  $ 1 3 5 ,6 5 5  $ 5 1 8 ,2 2 0  (4 )$ 2 4 0 ,0 0 0  S 4 4 3 .3 5 4  
1 9 1 4 -1 5 - -  3 ,4 8 6 ,2 5 5  6 6 6 ,8 9 0  1 0 5 ,4 6 9  5 6 7 ,9 0 3  (1 )6 0 ,0 0 0  1 4 4 ,4 5 6

P r e s . ,  F a ir fa x  H a r r is o n .— (V .  10 4 , p .  7 3 , 164 , 5 5 9 . 8 6 3 . 13 8 7 .)
N E W  O R L E A N S  L O W E R  C O A S T  R R . — A lg ie rs  t o  B u ra s , L a . ,  6 0  m ile s  

S u cce sso r  D e c .  1 1916  o f  N e w  O rlea n s  F o r t  J a ck s o n  &  G ra n d  I s le  R y . ,  f o r e 
c lo s e d  a n d  b id  in  f o r  a  s y n d ic a te .  V .  10 3 , p .  4 0 7 . In  D e c .  1916 an  e x 
te n s io n  w a s  p r o je c t e d  f r o m  B u ra s  t o  V e n ic e ,  L a '., 15 m ile s . P r e s . ,  I I .  H a ll ,  
N o w  O rlea n s; V . - l ’ s . ,  L e e  B e n o is t  a n d  T .  G . B u sh ; T r e a s . ,  B e rn a rd  M c -  
C lo s k o y ;  S e c . ,  A .  C .  K a m m e r .— (V .  103 , p .  1392 ; V .  104 , p .  2 3 4 3 .)

N E W  O R L E A N S  T E R M I N A L  C O .— O w n s  e x te n s iv e  te rm in a l p r o p 
e r t y  a t  N e w  O rle a n s  a n d  a  b e lt  ra ilr o a d  a ro u n d  th o  c i t y ,  lea sed  t o  th e  
S o u th e rn  R a ilw a y  fo r  9 9  y e a rs  f r o m  J u ly  1 190 3 , re n ta l c o v e r in g  a ll e x 
p e n se s  o f  o p e r a t io n , m a in te n a n c e , ta x e s  a n d  in te re s t . S o u th e rn  R a ilw a y  
a n d  S t .  L o u is  & S a n  F r a n c is c o  e a ch  o w n e d  h a lf o f  th e  $ 2 ,0 0 0 ,0 0 0  o u ts ta n d in g  
s t o c k  ($ 5 ,0 0 0 ,0 0 0  a u th  ) ,  a n d  J o in tly  g u a ra n te e d  th e  b o n d s ,  b u t  t h o  S t .  L .  
A  S . F .  o n  J u ly  1 1913 d e fa u lte d  in  p a y m e n t  o f  o n e  h a l f  o f  th e  in t .  th e n  
d u e  a n d  th e  C o u r t  h e ld  in  M a y  1914 h a d  fo r fe ite d  its  o n e -h a l f  sh a re , th e  
S o u th e rn  ta k in g  o v e r  th e  sa m e . S ee  V . 1 02 , p .  8 8 6 ; V .  9 8 ,  p .  3 0 4 , 146 0 ; 
V .  8 6 , p .  7 2 1 ; V . 8 8 .  p .  5 6 4 ; V .  9 2 , p .  6 6 0 ; V .  9 7 , p .  1 89 8 . T h e  p a sse n g e r  
te rm in a ls  a re  u sed  b y  th o  S o u th e rn  R a ilw a y  S y s te m , N e w  O rle a n s  G re a t  
N o r th e r n  R R .  a n d  L o u is ia n a  R y .  & N a v ig a t io n  C o .  P r e s .,  F a ir fa x  H a rr i
s o n — (V .  9 8 , p .  7 6 3 , 1460; V . 100 . p .  8 1 3 .)

N E W  O R L E A N S  T E X A S  &  M E X I C O  R Y . — (See Map.)—  R O A D — O R 
G A N  1Z A T I O N . — T h is  c o m p a n y  a n d  its  s u b s id ia r ie s , all o f  w h o so  o u ts ta n d in  g  
c a p ita liz a t io n ,  b o t h  b o n d s  a n d  s to c k  (e x c e p t in g  o n ly  $ 5 0 0  t o  $ 9 0 0  d ir e c t o r s ’ 
sh a ros) i t  o w n s , n a m e ly  t h o  S t .  L o u is  B ro w n s v ille  A  M e x i c o  R y . ,  B e a u 
m o n t  S o u r  L a k o  A  W e ste rn  R y .  a n d  O ra n g e  A  N o r th w e s te r n  R R . ,  fo r m  a 
d ir e c t  l in o  f r o m  B r o w n s v ille , T e x . , t o  B a to n  R o u g e , L a . , w h e n ce  fe r r y  a cro ss  
th o  r iv e r  a n d  t h o  Y a z o o  &  M is s .  V a lle y  R y .  (I l l in o is  C o n tr a l  R R . )  a f fo r d  
a n  o p e r a t in g  c o n n e c t io n  t o  N e w  O rle a n s . V a lu a tio n  p r o t e s t ,  V .  10 4 , p .  2 5 7 .

System Operated Dec. 31 1916  (Including Aforesaid Subsidiary Lines). 
(W it h  o p e r .  c o n n e c t io n  o v e r  111. C e n t ,  t o  N e w  O r l . ,  9 3  m .)  M iles.
M a in  l ln e f r o m  B a to n  R o u g e  v ia  H o u s t o n t o  B r o w n s v i lle ,  T e x . ,  a b o u t .  647  

O f  th e  fo r e g o in g  5 64  m .  is  o w n e d  a n d  8 5  m . is u n d e r  t r a c k a g e .
V a r io u s  b r a n c h e s , a g g r e g a t in g  a b o u t _________________________________ ._____  273

o f  w h ich  2 56  m . Is o w n e d  a n d  17 m . u n d e r  t r a c k a g e .  ----------
A  t o t a l  o f  a b o u t  (see  f u l l  d e ta ils  in  V .  103 , p .  6 1 ) ---------------------------------- 9 2 0

Entire Stock and Bonds Acquired Since June 1 91 6 .
S a n  B e n it o  & IU o  G ra n d e  V a lle y  R y .  ( V .  103 , p .  1 5 9 3 )---------------------------  65
N o w  I b e r ia  A  N o r th e r n  R R . ,  P o r t  B a rro  t o  N e w  I b e r ia ,  a n d  b r a n c h e s .  72
I b e r ia  S t . M a r y  &  E a ste rn  R R .  (lea sed  t o  N e w  I b e r ia  &  N o r t h e r n )___  49

P r in c ip a l  tr a c k a g e  is f r o m  D o  Q u in cy  t o  B e a u m o n t ,  4 6 .5 4  m ile s , a n d  
H o u s t o n  t o  A lg a r ,  2 4 .3 2  m ile s .

O R G A N I Z A T I O N .— F o r m e r ly  p a r t  o f  S t . L o u is  A  S a n  F r a n c is c o  R R .  
b u t  in  1916  s e p a r a te ly  r e o r g a n iz e d , a fte r  fo re c lo s u r e  sa le , p e r  p la n  in  
V . 10 1 , p .  7 7 4 , 7 6 8 , 1714 ; V . 102 . p .  8 8 6 . I n c o r p o r a t e d  in L o u is ia n a . 

T o o k  p o sse ss io n  o n  M a r .  1 1 9 1 6 . C o m p a r o  V . 1 0 1 , p .  7 6 8 .
N E W  S E C U R I T I E S .— T h e se  in c lu d e  (se e  V .  10 3 , p .  4 9 3 ) :

First Lien Gold Bonds.— T o t a l  a u t h . ,  $ 1 5 ,0 0 0 ,0 0 0 . I n t .  r a te , n o t  e x c e e d in g  
6 %  p e r  a n n u m , as d e te r m in e d  a t  t im e  o f  Issue . I s su a b le  in  se r ie s , d u e  
a t  th o  sa m o  o r  d if fe r e n t  d a te s , n o t  la te r  th a n  O c t .  1 1 9 2 5 , a n d  c a l la b le  a t  
a p r e m iu m . R e s e r v e d  u n d e r  re s tr ic t io n s  fo r  fu tu r e  e x te n s io n s , im p r o v e 
m e n ts , & c . ,  $ 9 ,0 0 0 ,0 0 0 . Issu e d  $ 6 ,0 0 0 ,0 0 0 , o f  w h ic h  in  t r e a s u r y , $ 1 3 0 ,
0 0 0 . T h o  re o r g a n iz a t io n  p r o v id e d  fu n d s  fo r  p a y m e n t  o f  in te re s t  o n  
$ 6 ,0 0 0 ,0 0 0  F irs t  L io n  G o ld  B o n d s ,  S eries  A ,  a n d  e q u ip m e n t  t ru s t  p a y 
m e n ts , f o r  p e r io d  o f  2 ly e a r s . V .  10 3 , p .  6 1 , 1 5 9 3 , 2 1 5 6 .
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RAILROAD COMPANIES. 

tEor abbreviations, Ac., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

N ew  O rle a n s  T e r m — 1st M  $ 1 5 ,0 0 0 ,0 0 0  g  g U - d .x o ’ A r* 1903 $ 1 ,0 0 0  Ac $ 1 4 ,0 0 0 ,0 0 0 4 e J A J J u ly  l  1953 G u a r a n ty  T r u s t  C o , N  Y
N e w  O rle a n s  T e x a s  & M e x ico  R y .

1st M  $ 1 5 .0 0 0 ,0 0 0  g o ld  S or A  ca ll I 0 5 - - C o l  y y c * A r * - - - 1916 100 A c 5 .8 7 0 .0 0 0 6 g .1 A D O ct  1 1925 N e w  Y o r k
N o n -c u m  5 %  in c  $ 2 5 ,0 0 0 ,0 0 0  g  S or A  ca ll p a r  . c * G ___ 1916 100 A c 1 5 .1 5 8 ,0 0 0 A A O O c t  1 1935 A p r il  1 1917  p a id  I X %
N  O T  A  M  bq n o te s  ser B g u  d u o  $ 5 6 ,0 0 0  s -a ------- (1 -  - - 1911 _ _ __ . 7 2 8 .0 0 0 5 M  & S 1 5 S e p t T 7 -S e p t ’23 N e w  Y o r k
S t .  L  B r A M  f t e c c q  t r  d u o  $ 8 0 ,0 0 0  y ly  ca ll p a r .  Q .c * ___ 1914 1.00C 5 7 0 ,0 0 0 6 J <& D J u n o  ’ 17 t o  '2 4 d o  (V  9 9 . p  749 )

N e w p o r t  A  R ic h fo r d — 1st M  5 3 5 0 ,0 0 0  g gu  C A P .S B .x o 22 1911 1 ,00c 3 5 0 .0 0 0 5  g J * J J a n  1 L941 S a fe  D e p  A  T r  C o ,B o s t o n
N ew  Y o rk  B a y — F irst m o r tg a g e  5 6 .0 0 0 ,0 0 0  g o l d .O P x 13 1908 1,0 0 0 4 .2 4 1 ,0 0 0 4  g J & J Ja n  1 1948 T r e a s u r e r . P h ila d e lp h ia
N Y B k ly n  & A la n h a tta n  B e a ch — P re f s to c k  n o n -q u m . 15 _____ 10(1 6 5 0 ,0 0 0 5 A & O A p r  191 7  2 X % C h e ck s  m a ile d

F irs t  c o n s  m tqic (n o w  1st M ) s o ld  cruar b y  L  I _ -C c .o * 15 1885 1 .000 1 ,7 2 6 .0 0 0 5  g A A O O ct  1 19.35 T re a su re r  P e n n  R R ,  N  Y
N Y  C e n t r a l  R R — S to c k  ($ 4 0 0 ,0 0 0 ,0 0 0  a u t h ) --------T r ___ ___ - 100 2 4 9 ,5 9 0 ,4 6 0 5 in  1916 Q u a r A u g  1 ’ 1 7 , IX G ra n d  C e n tra l T e r m  ,N Y

C o n v e r t ib le  b o n d s  ca ll 110 $ 1 0 0 ,0 0 0 ,0 0 0 --------- c * A r * ___ 1915 F a r 1 0 0 .0 0 0 .0 0 0 6 M & N M a y  1 1935 G ra n d  C e n tr a l  T e r .  N  Y
R o fA I m p t  M  g .S e r ie s ’ ‘ A . “ a ssu m e d ,so o  te x t  G .c * A r * ___ ,1 9 1 4 $ ,  £ A  fr 4 0 .0 0 0 .0 0 0 4 tS  g A A 0 O c t  1 2 0 1 3 N  Y .  L o n d o n A  Pa>"ls

1917 1 0 ,0 0 0 ,0 0 0 4 X M N M a y  1 1918
( l j  Underlying Main Line Mortgage—

N  Y  O  A  H  R  R R  M  $ 1 0 0 ,0 0 0 ,0 0 0  g ------- C e .x c * A r 1 .8 2 8 1897 1 ,0 0 0  A c 9 4 ,0 0 0 ,0 0 0 3X  8 J A J J u ly  1 1997 G ra n d  C e n tr a l  T e r .  N  Y
d o  d o  M t g o  o n  S p u y to n  D  A  I* M  g - C c . ___ 1909 1 ,0 0 0  A c 2 ,5 0 0 ,0 0 0 3 X  g J A D J u n e  1 1959 d o

L a k e  S h o re  A  M  S 1st M  g o ld ,  a s s ________U s .x c * A r 8 2 6 1897 1 .0 0 0  A c 5 0 .0 0 0 .0 0 0 3 X  g J A 1) J u n e  1 1997 d o
d o  D e b e n tu re s  (s e c  b y  2 d  M )  g .  a s s -C e .x c * A r 1903 1 .0 0 0  A c 5 0 .0 0 0 .0 0 0 4 g M A S S e p t  I 1928 d o
d o  d o  d o  g o ld  a ssu m e d  *_____C o .x c * A r ___ 1906 1 ,0 0 0  A c 5 0 .0 0 0 .0 0 0 4  g M A N M a y  1 1931 d o
(2 )  N  Y  C A  II Riv bonds secured by Consol'n Mtge e t c  o n lin o  N Y  t o  B u f fa lo , A c . ,  a n d  ( b )  B u ffa lo  to C h ic a g o ,  A c

C o lla te r a l  3 J 4 s  (M ic h  C e n t  s t o c k  a s  c o l l a t e r a l ) - G .x 1898 1 ,0 0 0  A c 1 9 ,3 3 6 ,0 0 0 3 X  g F A A F e b  1 1998 d o d o
b  L a k e  S h o re  C o lla te ra l  3> 4s a ssu m o d  — G .x c * A r 1898 1 ,0 0 0  A c 2 5 ,3 3 0 .0 0 0 3X  g F A A F e b  1 1998 d o d o
b  C o n s o lid a t io n  M  ($ 1 6 7 .1 0 2 ,5 0 0 )_________B a .x c * A r ___ 1913 1 .0 0 0  A c 6 5 ,3 5 5 .0 0 0 4 g F & A F o b  1 1998 d o d o
D e b en tu res\  J u n io r  lions u n d o r  C o n - j ------- U s .x c * & r * 1904 1 .0 0 0  A c 4 8 .0 0 0 ,0 0 0 4  g M A N M a y  1 1934 d o d o

d o  1 s o lld a t io n  M  o f  1 9 1 3 ( -----------G .s c * A r 1912 1 ,0 0 0  A c 9 ,1 8 8 .0 0 0 4  g J A J J a n  1 1942 d o d o
(3 )  Other New York Central A Hudson River RR Assum cd, Ac, Issues—

D e b e n tu re s  (V  6 9 , p 1102; V  7 1 , p  5 0 2 . 9 6 4 ) ----------x 1900 1 b o n d 5 ,5 0 0 ,0 0 0 3 X  e J & J J u ly  1 2 0 0 0 d o d o
R o m e  W a t A  O g d e n s  1st C o n  M  ($ 5 0 0 ,0 0 0  3 H s )  P .z c A ll 1874 1 .000 9 ,5 7 6 .0 0 0 5 & 3 X A A () J u ly  1 1922 d o d o

C o n so l m o r tg a g e ___________________________________F .z x A ll 1874 1 ,0 0 0 4 1 9 .0 0 0 4 A A O J u ly  1 1922 d o d o

5 %  N on-Cum ulative Income Bonds.— L im ite d  t o  . '$ 2 5 ,000 ,00 0  s e c u r e d  b y  a  
tru s t  in d e n tu r e . T o  b e a r  n o n -c u m u la t iv o  In to ro st  p a y a b le  s e m i-a n n u a lly  
a t  ra to  o f  5 %  p e r  a n n u m , b u t  p a y a b le  o n ly  w h e n  a n d  as a u th o r iz e d  b y  
th o  b o a r d  o f  d ir e c t o r s ,  a c c o r d in g  t o  p r o v is io n s  o f  th e  in d e n tu r e . E n tit le d  
to  s h a re  in  tn o  s e c u r ity  o f  a n y  new m o r tg a g e  Issue o n  a  p a r ity  w ith  n n y  
su ch  in d e b te d n e ss  c re a te d  in  e x ce ss  o f  $ 1 5 ,0 0 0 ,0 0 0  1 s t  M . ,  r e s e rv e d  fo r  
fu tu re  u se , $ 1 0 ,0 0 0  0 0 0 . N o w  Issu ed , S eries V , d u e  O c t .  1 9 3 5 , b u t  ca lla b le  
a t  p a r  a n d  In te re s t, $ 1 5 ,1 5 8 ,0 0 0 , in c lu d in g  $ 4 8 3 ,0 0 0  Issued  la te  In 1 91 0 , 
a lo n g  w ith  c a sh  fo r  p u rch a s o  o f  o n t lro  s t o c k  a n d  b o n d s  o f  N o w  I b e r ia  St 
N o r t h e r n  R R .  a n d  I b o r la  S t .  M a r y  &  E a s te r n  R R .  in it ia l  in to ro s t  p a y 
m e n t ,  I X % ,  m a d e  A p r il  1 1 91 7 . V .  1 04 , p .  8 6 3 .

Capital Stock.— $ 2 5 ,0 0 0 ,0 0 0 ; I s su e d .............................................................$ 1 5 ,0 0 5 ,3 0 0 .
T h o  o n t lro  Issue  o f  n o w  s t o c k  h a s  b e e n  d e p o s it e d  u n t il  M a r c h  1  1921  

w ith  W illa r d  V .  K in g , N .  A .  M c M i l la n  a n d  C h a s . I I .  S a b in  as v o t in g  tru s te e s , 
w ith  p o w e r  in  m a jo r i t y  o n  a p p r o v a l  b y  th e  h o ld e rs  o f  n o t  less th a n  t w o -  
th ird s  o f  th o  o u ts ta n d in g  v o t in g  tru s t  c e r t i f ic a t e s ,  t o  s o i l,  e x c h a n g e  o r  o t h e r 
w ise  d is p o s e  o f  sa id  s t o c k  cn  b lo c  fo r  th o  p r o  ra ta  b e n e f i t  o f  th o  h o ld e r s  o f  
th o  v o t in g  t ru s t  c e r t l .  u p o n  s u c h  to rm s  as th o  tru s te e s  m a y  d e te r m in e .

G E N E R A L  F I N A N C E S .— In  1 9 1 6 -1 7  r e c e iv e d  in  f in a l  s e t t le m e n t  o f  
c e r ta in  c la im s  a g a in s t  th o  S t .  Ix m is  Sc S an  F r a n c is c o  R R .  s o m o  $ 4 9 9 ,8 3 4  
c a s h , $ 4 9 9 ,8 3 4  6 %  I n c o m e  M t g o .  b o n d s ,  S orios  “ A ,  1 a n d  $ 6 3 6 ,5 3 6  6 %  
p ro f , s t o c k  v . t .  c .  o f  th o  n o w  S t .  L o u ls -S a n  F r a n c is c o  R a ilw a y  a n d  $ 6 2 5 ,
4 9 5  F ir s t  M t g o .  6 %  b o n d s  a n d  $ 7 0 ,0 0 0  c a p ita l  s t o c k  o f  S a n  B e n it o  Sc 
R io  G ra n d o  V a lio y  K y . ,  w h ich  o w n s  a b o u t  6 5  m ile s  o f  r a i lw a y  in  th o  R io  
G ra n d o  V a lio y . A s  o f  D e c .  31 1916  th o  c o m p a n y  a n d  Its  su b s id ia r ie s  h a d  
a s  a g a in s t  c u r r o n t  lia b il it ie s  o f  $ 1 ,1 8 0 ,0 3 6 , c u r r e n t  a s s e ts  o f  $ 4 ,7 7 4 ,3 9 5  
o f  w h ic h  $ 1 ,5 6 3 ,7 7 1  is c a sh  a n d  .$ 1 ,0 0 0 ,0 0 0  t im o  d r a f t s .  & c .

E A R N S .— 4  m o s . , /1 9 1 7  ( 91 0  m . ) _ .G r o s s ,  $ 2 ,2 0 5 ,9 0 5 ; n e t ,  $ 7 6 6 ,0 3 7  
J a n . 1 t o  A p r .  3 0 . 1 1916 (1 .0 1 2  m . ) . . G ro s s , 1 ,6 4 2 ,8 4 9 ; n e t , 2 3 0 .3 1 2

R E P O R T .— F o r  y e a r  1916 , s c o  “ C l ir o n ic lo ”  o f  J u n o  3 0 .
Earnings for 12 Mos. ended Dec. 31 1916 and 4  Mos. ended Apr. 3 0  191 7 .

Y ears- 
1 91 5 .

$ 4 ,7 9 6 ,2 4 9
$ 9 7 4 ,7 2 6

4 7 ,0 9 8

— 4 Mos. end. 
1917.

$ 2 ,2 0 5 ,9 0 6
$ 7 6 6 ,3 2 6

4 9 ,0 1 0

(C o m p a r e  V . 103 , 
p .  1 78 7 , 1 5 9 3 .)

G ro ss  e a rn in g s ____________ $ 6 ,4 1 0 ,3 7 8
N e t ,  a f te r  t a x e s ___________$ 1 ,9 4 6 ,8 1 0
O th e r  in c o m e ____________  7 2 ,9 4 6

G ro s s  in c o m o ___________$ 2 ,0 1 9 ,7 5 6
R e n ts ,  A c ________________  $ 3 1 1 ,369
I n t .  o n  fu n d e d  d e b t _____ 4 6 2 ,0 4 4
A m o r t ,  o f  d is e t .,  & c _____ 2 3 ,2 2 4
I n v .  in  p h y s .  p r o p e r t y __ ________

B a la n ce ,  su r . o r  d e f . s r . $ 1 ,2 2 3 .1 1 8  s r .$ 2 4 1 ,2 0 5  s r .$ 4 8 7 ,9 9 9  d e f .$ 3 4 ,4 0 0
O F F I C E R S .— C h a irm a n  o f  th e  b o a r d ,  F ra n k  A n d re w s - Pres I S 

P y e a t t ;  V . -P r c s . ,  G .  H . W a lk e r ; R o y  T e r r e ll;  T r e a s . ,  J .  I I ,  L a u d e rd a le .
D I R E C T O R S . — J . S . P y e a t t ,  G .  H .  W a lk e r ,  F ra n k  A n d r e w s , A lo x . 

B e rg e r , S tc d m a n  I lu tt r ic k ,  C a rl A .  d o  G c r s d o r f f ,  J . D .  O ’ K co fo  W illa rd  V . 
K in g , l io n r y  S a n d e rso n , L o r e n z o  S e m p le , J . C .  I la r v e y  O . B F o x  N  A  
M c M i l la n ,  A .  T .  P o rk in s , a n d  E lish a  W a lk e r .  N .  Y .  o f f i c e ,  61 B r o a d 
w a y , N .  Y .— (V .  104 , p .  2 5 7 , 8 6 3 .)

N E W P O R T  &  S H E R M A N ’ S V A L L E Y  R R . - N o w p o r t  t o  N o w  G e r 
m a n to w n . P a .,  31 m ile s . S t o c k ,  a u th o r iz e d ,  $ 1 8 0 ,0 0 0 ; o u t s t a n d in g  J u n o  3 0  
1 9 1 6 ,3 ^ 5 . 1 0 0 ;  p a r . $ 5 0 . B o n d s . $ 1 2 5 ,0 0 0  1st 2 0 -y e a r  5s d u o  J u ly  1 1911 ; 
$ 1 ,6 0 0  2 d  2 5 -y e a r  4s d u a  A p r .  1 1921 a n d  $ 7 3 ,4 0 0  R e f .  M .  3 0 -y e a r  5s d u e  
1938 ($ 2 5 0 ,0 0 0  a u th . Lssue ; In t. J . &  J .  a t  R e a l E s ta te  T r u s t  C o  tru ste e - 
d e n o m in a t io n s  $ 1 0 0  a n d  $ 5 0 0 ).  F o r  y e a r  e n d in g  J u n e  30  19 16  g ro ss  843 -  
3 9 0 ; n e t . $ 1 4 ,1 6 0 ; in t . .  ta x e s , A c . ,  $ 1 4 ,3 1 1 ; b a l . ,  d e f .  $ i 51.’ P r e s ,  a n d  
G e n . M g r . ,  D a v id  G r in g .  O f f ic e ,  N e w p o r t ,  P a .

NEVV Y O R K  B A Y  R R .— O w n s fro m  K e a r n e y  J u n c t io n . N .  J . ,  to  
W a v e r lv ,  a n d  fro m  W a v e r ly  to  th o  b u lk h e a d  lin e  a t  G re c n v l l lo  p ie rs , on  
N o w  Y o r k  B a y , 10 .91  m iles , w ith  b ra n ch e s , 2 .1 3  m iles- t o ta l 1.3 37 m iles

o T p ?  9 ^ 0 , 9 8 2 :  R R ’  M ° Pt* a g e s  p a y " b l6  W o c ’ 31

N E W  Y O R K  B R O O K L Y N  & M A N H A T T A N  BEACH  R Y — O w n s fro m  
F resh  P o n d  J u n o tlo n  to  M a n h a tta n  B ea ch  (C o n e y  Is la n d ) a n d  b ra n ch  to  
B a y  R id g e  13 m iles . L ea sed  fo r  9 9  y e a rs  fr o m  M a y  1 1882 t o  th e  L o n g  
I s la n d  R R .  C o ., w h ich  ow n s  m a jo r  t y  nf s t o c k .  R e n ta l ,  in te re s t  o n  b o n d s  
a n d  5 %  on  p re f. s t o c k .  C o m m o n  s t o c k ,  * 3 5 0 ,0 0 0 . L .  I .  H R . has  a t 
ta c h e d  to  th e  b o n d s  its  u n c o n d it io n a l g u a r a n ty  o f  p r in c ip a l  a n d  in te re s t  in 
a d d it io n  to  fa c ts  as to  lea se .— (V . 8 3 , p . 1.348)

(T H E )  N E W  Y O R K  C E N T R A L  R A I L R O A D . — (See Maps pp. 9 6  and 
9 7 . ) — O w n s  in  fe e  d ir e c t  lin e  fro m  N o w  Y o r k  t o  C h ic a g o ,  95 3  m iles  ( fo u r  
tra ck s  N .  Y.  t o  B u ffa lo ,  th e n ce  tw o  t r a c k s ) ,  a n d  n u m e ro u s  b r a n c h e s , th e  
to ta l  m ile a g e  o w n e d  D e c .  31 1916 a g g re g a t in g  3 ,7 0 0  m ilo s . A ls o  o w n s  s t o c k  
c o n t r o l  o f  th e  W e st  S h o re  R R .  ( le a se d ) N .  Y .  t o  B u ffa lo  a n d  th e n c e  to  
C h ic a g o ,  v ia  M ic h ig a n  C e n tra l R R .  a n d  C a n a d a  S o . R R .  B y  s im ila r  
c o n t r o l  o f  th o  P it t s b u r g h  Sc L a k e  E rie  R R .  th e  C le v e la n d  C in c in n a t i  C h ic a g o  
Sc S t . L o u is  R y .  a n d  o th e r  c o m p a n ie s , has c lo s o  r u n n in g  c o n n e c t io n  t o  P it t s 
b u r g h . C o lu m b u s ,  C in c in n a t i , In d ia n a p o lis , S t .  L o u is , A c .  T o t a l  sy s te m  
o w n e d , c o n t r o l le d ,  A c . .  F eb . 1917 a b o u t  1 2 .8 4 2  m ile s , v iz .:

(1) Operated D ireitly, 
Lines Oicncd—  M iles.

N e w  Y o r k  t o  C h ic a g o ____________ 953
B r a n c h e s _______________________  .2 ,7 4 6

Proprietary Lines—
C o r n w a ll  B r id g e  C o  . .  .18

Lin es Leased, etc. (* S e o  th is  c o . ) —
W e s t  S h o r o * _______________  479
T r o y  A  G re o n b u s h * _____11* " I "  6
N o w  Y o r k  A  I la r lo m * ___ 136
N e w  J e rse y  J u n c t io n * ___ I . I I '  6
D e tr o it  T o le d o  A  M ilw a u k e e ”  47

6 ,0 8 3  M iles  o f Road,
B a tt le  C r e e k  A  S t u r g i s . . . . . . . .  7
B o s to n  A  A lb a n y *  ( S y s t o m ) . .  393  
B e e ch  C re e k  R R .*  164
B e e ch  O re e k  E x te n . R R . ,  A c . * .  135 
W a lk ill  V a l l e y . .  33

Lines Leased, e'lc.—  'M iles.
M a h o n in g  C o a l  R R *  7 1
D e tr o it  H illsd a le  A  S W *  .1  "  65
F o r t  W a y n e  A  J a c k s o n * ..............  9 8
L a k e  E r ie  A ll la n c o  A  W h e e l in g .  88 
E r ie  A  K a la m a z o o  R R __________  22

K a la m a z o o  A .  A  G .  R ___________ 5 8  T r a c k a g e  r ig h ts , A c , ____________  4 5 8
S t . L a w re n ce  A  A d i r o n d a c k * . .  56
O tta w a  A  N e w  Y o r k ____________  57  —
D o lg e v l l le  A  S a l is b u r y  C o . ___  4  T o t a l  In e a rn in g s  D e c . 3 1  '1 6 -6 ,0 8 3

Controlled— Operated Separately— 6 .6 3 5  M iles  o f Road.
M ic h ig a n  C e n tr a l* _______________ 1 ,8 6 2
L a k e  E r ie  A  W e s t e r n * ___________ 900
C le v .  C in .  C h ic .  A  S t .  L .  S y s t .* 2 ,3 8 7
C in c in n a t i  N o r t h e r n * ____________  246
P it t s . A  L a k e  E r ie  S y s t e m * _____ 225
C h ic a g o  K a la m a z o o  A  S a g in a w  4 5  
In d ia n a  H a rb . B e lt  (V .9 3 .P .1 6 4 )  110
T o le d o  A  O h io  C e n tr a l___________ 4 3 6

K a n a w h a  A  M i c h i g a n ______  177

Z a n e sv il le  A  W e s t e r n ____________  9 0
T o r o n t o  H a m ilto n  A  B u ffa lo   104

T o t a l  o p e r .  s e p a r a t e ly ______ 6 ,5 7 9

G ra n d  to ta l  D e c .  1 9 1 6 . less 2 1 9  
m iles  d u p lic a t e d  a b o u t _____1 2 ,4 1 3

O R G A N I Z A T I O N .— T h o  N e w  Y o r k  C e n tr a l  R R .  C o .  w a s fo r m e d  b y  
c o n s o l id a t io n , e f fe c t iv e  D e c .  23  1 91 4 , u n d e r  la w s  o f  N .  Y . ,  P e n n a .,  O h io ,  
I n d . ,  M ic h ,  a n d  111., o f  th e  N .  Y .  C e n tra l  A  H u d s o n  R iv e r  R R .  (as  e n la rg e d  
In 191 3  b y  th e  a b s o r p t io n  o f  R o m o  W a te r to w n  A  O g d o n s b u r g  a n d  o th e r  
N o w  Y o r k  b ra n ch  lin es ; see  b o n d  ta b le  a b o v e )  a n d  its  le a d in g  W e s te rn  s u b 
s id ia ry ,  th e  L a k e  S h o re  A  M ic h .  S o . R y . ,  a n d  9  m in o r  c o n t r o lle d  p r o p e r t ie s ,  
S c o  c o n s o l ,  p la n  in  V . 9 6 . p . 1425 ; V . 9 8 ,  p .  3 8 7 . 1393 : V . 1 0 0 , p .  14 0 . In  
1915 th e  N e w  Y o r k  C e n tra l R R .  a c q u ir e d ,  b y  d e o d s  o f  c o n v e y a n c e ,  th e  
J a m e s to w n  F ra n k lin  A  C le a r fie ld  R R . ,  C le v e la n d  S h o r t  L in o  R y . ,  S tu rg is  
G o sh e n  A  S t .  L o u is  R y .  a n d  E lk h a rt  A  W e s te rn  R R .  T h o  c o m p a n y  In 
J u ly  1916 s o ld  its  c o n t r o ll in g  in te re s t  In th o  s t o c k  o f  t h o  N .  Y .  C h ic a g o  A  
S t . L o u is  R R .  ( th o  “ N ic k le  P la t e " )  o p e r a t e d  c h io f ly  as a  d u p lic a t e  fr e ig h t  
lin o ) t o  C le v e la n d  in te re sts  fo r  $ 8 ,5 0 0 ,0 0 0 . o f  w h ic h  $ 2 ,0 0 0 ,0 0 0  w a s  p a id  
in  c a sh  a n d  t h o  re m a in d e r  in  n o te s . V .  10 4 , p .  1 5 9 8 . E n tir e  s t o c k  o f  
C lo a r f io ld  B itu m in o u s  C o a l C o .  is o w n e d . V .  1 03 , p .  1794 .

In  M a y  1917 a  s u b s id ia r y ,  th o  H u d s o n  B a y  C o n n e c t in g  R R . ,  r e c e iv e d  
a u t h o r it y  t o  b u ild  a  b r id g e  a cro ss  t h o  H u d s o n  R iv e r  11 m ile s  s o u th  o f  
A lb a n y  f o r  t h r o u g h  fr e ig h t .  V . 10 4 , p .  1 80 1 .

Partial List o f Slock Holdings and D ividends Received Thereon fo r  1 91 6 .
----- Am ounts Owned— ■
Pref. Stks. Com. Stk.

M ic h .  C e n tra l  ..................$ 1 6 ,8 1 9 ,3 0 0
P it t s . A  L . E .......................  1 7 .9 9 3 ,1 0 0
M a h .C o a I R R .  3 9 9 ,5 0 0  8 6 5 ,9 0 0
O .O .C .A S t .L -  ..............  3 0 ,2 0 7 .7 0 0
L a k e  E . A  W . 5,930,000 5,940,000
T o l .  A  O h io  0.3,701,400 5,316,300
R e a d ln g f  1st pr6.065,000\ 9,852,500

C o . ... (2dpfl4.265.000J 
N .Y .S t a t e R y s .  600 13,604,300 
M o h .  V a l. C o ....................... 5.114,300

-----Total Outstanding-----  D ivs. 1916
P ref. Stks. Com. Stk. to N . Y . C .

N o n e  $ 1 8 ,7 3 8 ,0 0 0  $ 6 7 2 ,7 7 2
N o n e  3 5 .9 8 5 ,6 0 0  6 1 8 ,8 1 7

6 6 1 ,3 6 7  1 ,5 0 0 ,0 0 0  4 4 7 ,9 2 5
1 0 .0 0 0 . 0 0 0  4 7 .0 5 6 ,3 0 0  ...............
1 1 ,8 4 0 ,0 0 0  1 1 .8 4 0 .0 0 0  ...............

3 ,7 0 8 ,0 0 0  6 ,5 0 0 ,0 0 0  ...............
2 8 .0 0 0 .  0 0 0  J 7 0 .0 0 0 .0 0 0  1 .6 0 1 ,4 0 0
4 2 .0 0 0 .  0 0 0  l
3 .8 6 2 ,5 0 0  1 9 ,9 5 2 ,4 0 0  6 4 6 ,2 3 4

N o n e  7 .5 0 0 ,0 0 0  3 0 6 ,8 5 8
A ls o  s t o c k  o f  W e s t  S h o re , N .  Y .  A  H a r le m , A c .  S ee  " S t o c k s  P le d g e d ”  
T h o  N e w  Y o r k  S ta te  R a ilw a y s  C o .  (s e e  “ E le c t r ic  R a ilw a y  S e c t io n ” ) is 

th e  c o m p a n y ’s  t r o l le y  a l ly .  C o m p a r e  V .  100 , p .  3 9 9  4 7 5 .
S T O C K .— D iv id e n d s  o n  s t o c k  re g is t . in  L o n d o n  are  p a y .  a t  4 9 H d .  t o  $ .
T h e  a u th o r iz e d  a m o u n t  o f  th e  c a p ita l  s t o c k  is  $ 4 0 0 ,0 0 0 ,0 0 0 , o f  w h ic h  

o n  J a n . 1 1917 $ 2 4 9 ,5 9 0 ,4 6 0  w a s o u ts ta n d in g , $ 1 0 0 ,0 0 0 ,0 0 0  Is r e se rv e d  f o r  
c o n v e r s io n  o f  d e b e n tu re s  o f  1915 a n d  $ 5 0 ,4 0 9 ,5 4 0  w a s is su a b le  o n  v o t e  o f  
d ir e c to r s .

in  J u ly  1916 th o  O re g o n  S h o r t  L in e  (U n io n  P a c i f ic  s y s te m ) o w n e d  $ 2 0 , 
0 0 0 ,0 0 0  N .  Y ,  C e n tr a l  s t o c k .  V .  8 4 , p .  5 2 , 5 7 1 ; V .  8 9 .  p .  4 1 1 .
D I V S .  1 ’ 9 6 - '9 9 .  '0 0 - '0 6 .  ’ 0 7 . ’ 0 8 . ’0 9 . ’ 10 . ' l l .  ’ 1 2 - ’ 15. 1 9 1 6 . 1 91 7 .
P o r c ’ n t J 4 y r ly .  5  y r ly .  6 5 K  5  5 K  5 X  5 y r ly .  ,5 I X , I X  I X  

C o n s o l i d a t i o n  M o r t .  $ 1 6 7 ,1 0 2 ,4 0 0  S e c u r e s  W i t h o u t  I n c r e a s in g  D e b t
(1) Equally by Lien Prior to that Securing the Debentures and the 4%  bonds—

(а )  N .  Y .  C e n t .  314 %  L a k e  S h o ro  c o ll  b o n d s  o f  1 8 9 8 -1 9 9 8 _____$ 9 0 ,5 7 8 ,4 0 0
(O n  D o c .  31 1916 $ 6 5 ,2 3 8 ,0 0 0  o f  th o s o  h a d  b e e n  e x ch a n g e d  

fo r  C o a s o lid a t io n  M t g o .  S o r io s  A  4 s . S ee  b e lo w .)  •
(б) N .  Y . C e n t .  3 X  %  M ic h .  C e n t .  c o l l ,  b o n d s  o f  1 8 9 8 -1 9 9 8 _____ 1 9 ,3 3 6 ,0 0 0

(2 )  Equally by Lien  Subsequent to Lien o f A foresaid—
(c)  N .  Y .  C e n t ,  d e b e n tu re s  o f  1 9 0 4 , d u e  1 9 3 4 ______________________$ 4 8 ,0 0 0 ,0 0 0
(a )  N .  Y .  C e n t ,  d e b e n tu re s  o f  1 9 1 2 , d u e  1 9 4 2 ______________________ 9 ,1 8 8 ,0 0 0
(c )  4 %  C o n s o lid a t io n  M t g e .  b o n d s  d a t e d ,  A u g . 1 191 3  a n d  d u e  

F o b . 1 1 9 9 8 . Issu a b le  in  ser ies  A .  B ,  C  a n d  D  o n ly  to  r e fu n d  
a b o v e  c o lla te r a l  b o n d s  a n d  d e b e n tu re s , r e s p e c t iv e ly .  S ee  b e lo w .
T h o  C o n s o lid a t io n  M o r tg a g e  (se cu r in g  th e  c o lla te r a l  Issues a n d  o th e r  

b o n d s  in  th o  o r d e r  in d ic a te d  a b o v e )  c o v e r s  b y  a  lien  ra n k in g  a h e a d  o f  t h e  R e 
fu n d . A  I m p t .  M t g .  (s e e  b e lo w ) ,  th e  lin es  o w n e d  in  1913 ( in ct . th o s e  th e n  
b r o u g h t  In b y  c o n s o l id a t io n  o r  m e r g e r ). 7 5 %  (3 .7 5 0  sh a res ) o f  th e  s t o c k  o f  
H u d s o n  R iv e r  B r id g e  C o .  a t  A lb a n y  a n d  th o  leases o f  T r o y  A  G re e n b u s h , 
N o w  Y o r k  A  n a r le m .  W e s t  S h o re  a n d  B e e ch  C r e e k  ra ilr o a d s . O n th e  m a in  
lin o  b e tw e e n  N e w  Y o r k  a n d  B u ffa lo  th e re  is n o  lien  a h e a d  o f  it  e x c e p t  th e  
$ 1 0 0 ,0 0 0 ,0 0 0  1st M .  o f  189 7 : a n d  o n  th e  r a d r o a d s  c o n s o l id a te d  o r  m e r g e d  in 
1 91 3 , s u ch  as th o  R o m e  W a te r to w n  A  O g d e n s b u r g .  M o h a w k  A  M a lo n e ,  
A c . ,  th e re  a re  n o  p r io r  lien s  e x c e p t  th o  o ld  u n d e r ly in g  m o r tg a g e s  t h e r e o f  
a n d  th o  N .  Y .  C e n tr a l ’ s $ 1 0 0 ,0 0 0 ,0 0 0  1st M .  V .  102 . p .  8 0 0 . 154 1 .

R e f u n d i n g  &  I m p t .  M t g e .  f o r  N e w  C a p it a l  a n d  D e b t  U n i f i c a t i o n .
T h e  p u r p o s e  o f  th e  R e fu n d in g  a n d  I m p t .  M t g o .  w a s  to  p r o v id e  fo r  fu tu re  

f in a n c in g  o f  th e  N .  Y .  C e n t .  A  H u d . R iv e r  a n d  th e  c o n s o l id a te d  c o m p a n y ,  
a n d  for  th e  u n if ic a t io n  o f  th e  d e b t .  T h e  b o n d s  a re  is su a b le  in  se r ie s , a ll 
d u e  O c t .  1 2 0 1 3 , b u t  b e a r in g  d a t e  o f  A p r il  1 o r  O c t .  1 n e x t  p re ce d in g  th e  
d a te  o n  w h ich  th e  ser ies  is a u th o r iz e d ,  a n d  ca r r y in g  in te re s t  a t  s u ch  ra te s , 
s u b je c t  t o  c a ll  a t  s u ch  d a te s ,  a n d  p r ice s , a n d  w ith  s u ch  p r o v is io n s  as t o  c o n 
v e rs io n , A c . ,  a s sh a ll b o  f ix e d  fo r  su cce ss iv e  ser ies . V .  9 6 , p .  142 4 .

T h o  a m o u n t  o f  b o n d s  w h ich  m a y  b e  Issued  u n d e r  th e  K e L  a n d  I m p . M .  
Is u o t  l im ite d  to  a  s ta te d  a m o u n t ,  b u t  is d e te r m in e d  b v  s ta n d a r d s  se t  u p  
In th e  m o r tg a g e  its e lf ,  a n d  th o se  s ta n d a rd s  a re  b e lie v e d  to  b o  s u ch  th a t  a  
b o n d h o ld e r  w ill  b e  in d if fe r e n t  as to  th e  a m o u n t  o f  b o n d s  w h ich  m a y  b e  
o u ts ta n d in g  u n d e r  th e  m o r tg a g e ,  so  lo n g  a s  th e  s ta n d a r d s  a re  o o tu p lie d  
w ith . T h o  a m o u n t  o f  R e f .  A  I m n t .  M .  b o n d s  o u ts ta n d in g  c a n n o t  e x c e e d  
th ree  t im e s  t h e  a m o u n t  o f  th e  c a p ita l  s t o c k  a s  fro m  t i n e  t o  t im e  in c re a s e d .
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R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

New York Central RR (Concluded)—Ft W & Ogd Term RR first M gold assumed.-.--zc* Utica & Bl'k Rlv 1st M gold guar p Sc l.Ce.zcNew York Sc Northern first mortgage gold-----,.zcN Y & Putnam cons g gu p Sc 1--------- ...Un.xc’ &r
Moh Sc Mai 1st M $15,000 p m g gup&I(end)Col xc*Consolidated mtge gold------------------ -G.xc*&rCarthage Sc Adirondack 1st M g guar-----Un.xc*&rCarth Water & Sack liar 1st M g gu p & l (end)-.x Gouvernour Sc Oswegatchle 1st M g gu p Sc l-Un.xcLittle Falls & Dolgevllle first mortgage------------ x(1) Bonds o f  Other Com panies Included in M erger  
Indiana Illinois Sc Iowa 1st M gold-----------IC.xc*

Pine Creek 1st M gu prin and int endorsed--------Sturgis Goshen & St Louis 1st M gold p Sc 1 guar. 
Jamestown Franklin & Clearfleld—1st M S25.000.000 auth guar------------ Q xc*&r*Cleveland Short Line Ry 1st M gold guar__G.xc*&r Lake Erie Sc Pittsburgh—see that company—

(5) N ote, cfee., Issues o f N  Y  Cent &  II Riv RR ax N Y Cent eq tr (B Sc A) 3500,000 due yrly.G.zc*& do equip trduo 1-lothyrly (V 101, p. 1598) Kalamazoo Allogan Sc Gr Rapids—See tnis compan; Brie Sc Kalamazoo—See that company.
New York Central Lines— _

do do due SI.000,000 yearly........... u zc’ 3do do due Sl.fiOO.OOO yearlv........... G.zc*i
New York Chicago & St Louis—Common stock..Second preferred stock (5% non-cumulative)------First preferred (5% non-cumulative)----------- -First mortgage gold (closed)--------------- Ce.xc’ i

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

7 1888 $1,000 $375,000 5 g
150 1890 1.000 1,950,000 4 g
57 1887 1,000 1,200,000 5 g
57 1894 1,000 3,987.000 4 g

182 1892 1,000 2,500,000 4 g
182 1902 1.000 &c 3,900.000 3 A  8
46 1892 1,000 1,100,000 4 g
29 1891 1,000 300,000 5 g
13 1892 1.000 300,000 0  g

of Jan
1902 

and M ar 1915
250.000 3

203 1901 1 .0 0 0 4,850,000 4 g
337 1906 1.000 See 15,150,000 4 g
37 1890 1,000 400,000 5
76 1885 1.000 3.500.000 6
29 1889 1.000 322,000 3 2

1909 1,000 &c 11,000,000 4 g

d Lake

1911
Shot

1,000 Sec 

e Cos—
11,800,000 4 A  g

1912 $l,000&c 5,500,000 4 A  g
1917 12,000,000 4 A  8

1907 1,000 &c 12,000,000 5 g
1910 1,000 Sco 16,000,000 4 A  c
1912 1,000 Sco 10.000.00C 4 A g
1913 1 ,0 0 0  &c 1 7 .6 0 0 .0 0 C 4 A  g

. . . $ 1 0 0100100
1 . 0 0 0

14.0 0 0 .  0 0 011.000. 000 5.000,00018.466,000
5

505 1887 4 g

When
Payable

May 1 July 1 Oct 1 Oct 1 Sept 1 
M ar 1 Dec 1 July 1 June 1 July 1

Last Dividend  
and Maturity

Places Where Interest and
Dividends are Payable

19181922192719931991200219811931 19421932
July 1 1950 
Jan 1 1956 Jan 1 1940 Dec 1 1932 Deo 1 1989
June 1 1959 
Apr 11961

To Apr 1927 Jan 1918 to ’33

Nov 1917-1922 Jan 1 1918-25 Jan 1918-1927 Jan 1918-28 Mar 1 1913 4 %  July 2 1917 2 A  July 2 1917 2H Oct 1 1937

Grand Central Term.N Y do dodo dodo dodo dodo dodo dodo dodo doAm Exch Nat Bk, N Y
Lincoln Nat Bank, N Y Treas Grand Cent Term do do

do do

Grand Cent Term, N Y do do and Loud

New YorkGuaranty Tr Co, N

Guaranty Trust Co, N Y do do
New York and London 
Cleveland, Ohiodo dodo doChasOiNat Bank, N Y

After $500,000,000 of the bonds shall have been Issued, not more than 80% of the cost of Improvements, additions or new property can be paid for from the proceeds of bonds. Not more than one-third of the amount of bonds can be used in the acquisition of bonds or stocks or other companies. After $500,000,000 of bonds shall have been Issued, no additional bonds can bo Issued without the vote of stockholders. Each issue of bonds must receive approval of RR commissions and P. S. Commissions, v. J8, 
p. 387. 611. 690, 1245, 1393; V. 99, p. 1052, 1131, 1367; V. 100, p. 1079;
V The’l?ef. & impt. M. is (1) a lion next to the lien of the Consolidation Mtge. (see above) on the properties, &c., covered by the Consolidation Mortgago. (2) A first lien on the leases of the Beech Creok Extension. Now Jersey Junction and Wallkill Valley railroads, subject to the out- itandlng bonds of each. (3) A-first collateral lion on $500,000 2d Mtge bonds of Beech Crook RR. and $3,964,000 Consol. Mtge. 4s of the Beech Creek Extension RR. companies. (4) A first collateral lion on

Pledge o f  Slock oxoned in— Pref. Stock. C om . Stk. P r e f .I s s 'd . C om .Iss ’d.N. Y.& liar lorn RR.(par $50)$1.131,650 $5,293,900 $1,343,950 58,656,050West Shore RR......... ............................  10,000,000 .............  10.000.000
Beech Creok Extension R R - ----------- -----------New Jersey Junction RR___  _______  1,005,006 — ------  100.000

The Refunding & Impt. Mtge. Is also a lien upon the properties described In the supplemental Indenture (datod June 15 1915), assuming, as authorized by tho shareholders, the obligations of the Ref. & Impt. Mtge. and extending the lien thereof over the former Lake Shore Sc Mich. So. Ry., Chicago Ind. Sc So. RR., Genova Corning Sc So. RR., Dunkirk Alleg. Val. & Pitts. RR. and all of tho other properties included in the consolidation of 1914, and also over the former Cleveland Short Line Ry., Jamestown Franklin «  Clearfield RR., Sturgis Goshen Sc St. Louis Ry. and Elkhart Sc Western RR., acquired by conveyances in 1915 (see “ Organization above). The Uen created by this supplemental mortgage Is subject, as to parts or the mortgaged properties, to the respective prior liens of the several underlying 
mortgages thereon shown in table above.
Bonds Issued or Issuable for  Retirement o f  which Refunding and Im p t. M ortgage

Bonds are Reserved. __
1st M. of 1897, due 1997._____________________________ $100,000,000Consolidation Mtge. (see above) dated 1913. due 1998--------.102.40017 divisional issues of N. Y. Cent. & Hud. River R R - - - - - - -  29,509,000Old bonds of Lake Shoro and other cos. absorbed in 1914-15—  197,002,000 
Convertible 6% 20-Year Bond Issue of $100,000,000 Dated May 1 1915.These bonds aro convertible into stock at tho rate of $100 of stock for 
$105 of bonds, between May 1 1917 and May 1 1925. They may bo called for redemption on any interest date at 110 and int. upon 90 days notice, but, if so called, they may bo converted Into stock up to 30 days prior to date of redemption. Denom c* $1,000; r* $100, $500, $I>060, $5,000 and $10,000. See “ General Finances” below and V. 100. p. 556, 643, 593-4, 
813, 902, 1349, 1438, 1833; V. 102, p. 1443.

OLD BONDS OF N. Y. CENTRAL &THUDSON RIVER R R .— First 
mortgage Is for $100,000,000, covering tho original road owned,, and. by iupplemental deed, 930 miles of lines (Romo Watertown & burg. See.) tnorged in 1913. V. 77, p, 452; V. 86, p. 1043, 1101: V. 88. 
p. 506; V. 94. p. 208; V. 96. p. 1424.Collateral trust 3>$s of 1898 were secured by deposit of stock of the Lake Shore & Mich. Sou. and Mich. Contral RRs., respectively, at the rate or $100 of L. 3. Sc M. S. stock for each $200 of bonds and $100 of Mich. Cent, 
itock for each $115 of bonds. The former (Lako Shoro collateral 3Hs) ip 
io far as not exchanged for Consolidation Mortgage 4s, Series A, are a direct (third) mortgage on the former Lake Shore Sc Mich. So. Ry., Detroit Monroe Sc Toledo RR., Northern Central Mich. RR., Kalamazoo Sc White Pigeon RR. and Swan Creek Ry. of Toledo. Soo the “ Consolidation Mort- 
<age” above. V. 96, p. 1424" V. 66, p. 336, 811.The holders of over 75% of the Lake Shoro collat. bonds, who consented to the consolidation of Dec 1914. had the right to axchange their 3H% bonds. $ for $. for Series A Consolidation M. 4s, and a large amount of the bonds have boon exchanged, in Fob. 1916 this oxchango was put In effect 
See V. 102, p. 522: V. tOO, p. 556. 2085: V. 101. p. 288. .Tho Now York Contral Railroad Co. has duly mado an Indenture to secure tho payment of (a) tho 314% gold bonds, Lako Shoro Collateral. and (5) by secondary lien thereunder so many of the 4% Consolidation Mortgago Gobi Bonds, Series A, as may be issued to pay and retire an equal amount of 334% gold bonds, Lake Shoro collateral (tho two Issues aggrogating $90,578,400) ,by a lien upon the railroads,Scc., formerly owned by tho Lako Shoro, and also on the property of its four former subsidiaries, viz.: Det. Monroe & Tol. RR. Co., Nor. Central Mich. RR. Co., Kal. Sc White Pigeon RR. Co. and Swan Creek Ry. of Tol., such lien following the lien thereon of Lake Shore Sc Mich. So. 1st M. 3>$s of 1897 and the $100 000,000 Lako Shore debenture (now mortgage) bonds of 1903 and 1906 
8ee old Lake Shore bonds below.

LAKE SHORE Sc MICII. SOUTHERN BONDS.—Tho N. Y. Central RR. by supplemental indenture (dated Jan. 1 1915) has assumed the obliga
tions of tho $50,000,000 3 !4% 1st M. of 1897 (see abstract . V. 64. p. 1182.) •nd extended tho lien of that mortgage over the railroads. See., formerly owned by Det. Monroe Sc Toledo RR Co., Northern Central Mich. RR. Co., Kal. Sc White Pigeon RR. Co. and Swan Creek Ry. Co. of Toiodo, and •c has also executod a supplemental indenture dated Jan. 2 1915. assuming tho obligations of the mortgage dated July 1 1914, securing the 25-year 4% gold bonds of 1903 and 1906, aggregating $100,000,000 (two Issues. $50,000,000 each), and extending the lien thereof to the additional properties 
named above in this paragraph.

GUARANTIES.—The old N. Y. Central company guaranteed Western Transit Co. 3j^s for $1,000,000 due Feb. 1923; $2,500,000 Clearfield Bt tumlnous Coal Corp. 4J4s West Shore RR. 4s. &c V. 93, p. 45. 164 Additional Lako Shoro guaranties not shown above, see Detroit Hillsdale 
& S. W. and Ft. Wayne & Jackson.

EQUIPMENT BONDS.—See “N. Y. Central Linos’’ below. ___B. & A. equipment trust, see V. 95. p. 1040. 1332, 1403; V. 98. p. 1072 Tho N. Y. Contral RR. Equipment Trust of 1917 provides for an issuo of $19,995,000 of 414% equipment trust certificates, but not to exceed 80%

of tho cost of tho equipment to be furnished under tho terms of said agreement. Of tho said certificates, tho board on Oct. 19 1916 authorized tho 
salo of $12,600,666. Comparo V. 104, p. 2235, 1598.

FINANCES.—As to Refunding & Improvement Mtge. to bo created by 
Michigan Central RR. in 1916, soo that company.

Stockholders of record Jan. 2 1917 were offorod tho right to subscribe for 10% ($25,000,000) new stock at par, but tho right was withdrawn owing to markot conditions. V. 1 6 3 , p. 2341, 452; V. 104, p. 664, 764.On Doc. I 1916 tho company had no unfundod dobt except on curront account, while its unappropriated surplus, which on Jan. 1 1015 was $29.
405,935 and Dec. 31 1915 $37,406,474, was on Dec. 31 1916 $65,282,934.Vonner suit, V. 104, p. 1489. West Sido Improvement caso, N. Y. city, 
V. 104, p. 1592, 2343. , , , ,The company’s proposed now passongor and froight terminal In Buffalo 
will cost about $6,000,000. V. 103, p. 2341. . ,In Apr. 1917 issued $10,000,000 1-yoar 4 A %  notes, due May 1 1918.
V’ln^April *1917 applied for authority to issuo $10,000,000 additional Ref. 
Sc Impt. M. 434s, of which $40,000,000 wore already outstanding, but subsequently, owing to war conditions, deferred issuance indefinitely. V. 104, 

1388, 2010.
EARNINGS.—For 4 months ended April 30:

Cross N et after Other Fixed Balance,
Earnings. Taxes. Incom e. Charges. Surplus. 1917...............$63,724,586 $11,283,034 $5,949,945 $14,752,048 $2,480,9311916 __ 63,076,789 18,557,062 5,900.408 13,770,781 10,686,689

Total all Lines 4 M o s . to A p r . 30.— ___ „ __1917 _$115,870,882 $21,141,839 $7,841,401 $24,804,929 $4,178,3111916________111,617,919 33,510,973 7,857,801 22,381,891 18,986,883REPORT.—For year ending Dec. 31 1916, V. 104, p. 1585, 1598.1916. 1915. 1914.
Operating revenues______________ 201,585,048 167,912,333 152,361,590Operating expenses, taxes, &c______ 138,241,031 117,731,876 121,422,522

50,180,4575,944,6286,961,516680,8932,969,132
66,736,627072,7022,188,3636,270,64827,073,0973,565,747

30,929,0683,805,6967,004,726604,1701.817,782
44,701,442
0903,4912,049,3597,236,09822,398,6224,622,606

12,460,484 all,574,613

Operating income______________ 63,344,017Miscellaneous income_____________ 8,811,452Dividend incomo_________________ 11,099,697Incomo from funded securities_____  476,467Incomo from unfunded securities, &c. 2,235,812
t'f'Gross Incomo_________________  85,967,446Hire of equipment________________ 2,200,652Miscellaneous__________________  2,264,661Rent for leased roads_____________ 6,354,581Interest on funded debt___________ 28,871,300Interest on unfunded debt_________ 617,036Equipment depreciation account___  2,500,000
Dividends paid (5%)-------------------- 12,466,611

Balanco, surplus or deficit_____sur.30,692,606 srl5,244,990def2,216,365a Includes three payments of 1 H %  each on tho capital stock boforo consolidation ($8,458,800), and one of 1 14 %  on tho 2,492,578 shares of stock, 
paid Feb. 1 1915. $3,115,723. „  ,,Pres., A. II. Smith; OHalrman, Chauncey M. Depew; Vice-Presidents. John Carstensen, Chas. F. Daly, Ira A. Place, Wm. K. Vanderbilt Jr., A. T. Hardin, A. FI. Harris, Patrick E. Crowley and II. M. Biscoo; Treas.,E. L. Rossiter; Sec., Dwight W. Pardoo. Directors (Jan. 26 1916), Wm.K. Vandorbilt, F. W. Vanderbilt, O. M. Depow, Harold 8. Vandorbilt, William Rockefeller, William II. Newman, Marvin Hnghitt, A. FI. Smith, Geo. F. Baker, Horace E. Andrews, W. K. Vandorbilt Jr., Ogden Mills, Robert 8. Lovett, Leonard J. Hacknoy and Frank J. Jerome.—(V .104, p. 1489, 1585, 1592, 1801, 1899, 2235, 2343.)

NEW YORK CENTRAL LINES.—The N. Y. Central Linos equip, trusts cover engines, passenger cars and froight cars used by various linos of the system, which jointly and severally agree to pay prin. and Int., the larger part being for N. Y. Central. V. 99, p. 1598; V. 102, p. 345; V. 103, 
p. 1792, 1981; V. 104. p. 362.

NEW YORK CHICAGO & ST. LOUIS RR.—Owns from Buffalo, N. Y., to Illinois State lino, oxcopt 8 miles leased botweon Dunkirk and Silver Creek, leaving 495 miles; leases tho proprietary lino, Chicago Sc Stato Lino RR., Illinois Stato lino to 71st St., Chicago. 10 miles; also leases Dunkirk to Silver Crook, 8 miles; total, 513 miles; trackage in Buffalo, N. Y., 2 miles, and 71st St., Chicago, 111. (Lako Shoro RR.), 8 miles.
STOCK.—In July 1916 Cleveland Interests bought tho control of tho property from tho Now York Contral RR. Co., viz.: $6,240,000 common, $6,275,000 2d prof, and $2,503,000 1st pref. stock. In payment was given $2,000,000 cash and $6,500,000 notes (secured by tho stock and bearing 4% interest for fivo years and 5% thereafter—one note duo $650,000 in 1921 and the others for liko amount at Intervals of ono yoar thereafter. V. 103, p. 146. The Nickel Plato Securitias Corporation was incorporated in Dela

ware on Dec. 4 1916 with $15,000,000 auth. capital stock ($2,500,000 prof.) to hold tho control of tho N. Y. Chicago Sc St. Louis (known as tho Nickol 
F’lato road). Principally a freight road. V. 103, p. 2238; V. 104, p. 1899. 

Aftor 5% on $14,000,000 common stock, all classos of stock sharo alike.. (sinco 1907)— ’08.’09.’10. ’U-’12. ’ 13. ’ l l. ’ 15. 1916. _ 1917.DIVS First preferred Second preferred Common
5 y iy 5 y’ly 3 y’ly

5 2 A  5 2 'A 
4 0

Mar., 5 text
0  2  y2
0In Doc. 1916 declared 5% on 1st prof., payablo 2 A %  Jan. 2 and 2 A %  July 2 1917. On 2d prof, paid 2 A %  Jan. and July 2 1917. V. 103, p. 2238.

BONDS.—First mtge. abstract, V. 45, p. 541. Tho dobonturo 4s will bo secured by any now mtgo. V. 82. p. 693; V. 86, p. 1344; V. 88. p. 1062.In Apr. 1917 issued $3,800,000 5% sinking fund equipment trusts (under 
Phila. plan), dated May 1 1917. V. 104, p. 1801, 1592.In Aug. 1916 issued $1,100,000 equipment trusts in connection with purchase of 1,000 steel underframe cars, and In Oct. 1916 $300,000 engine 
trust certificates.aj(V.il03, p,11032;aV.1104, p. 0 5 2 . iv
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New York Chicago & St Louis (Concluded) —
Debenture bonds $10,000,000 gold-----  G.xc*Ar
E qp sof'16 *1,100.000 due? 110,000 each Aug lQ .c*
Equipment trusts $300,000 (V 103, p 2079)---------- -

do do sink fd rod 101 & tnt--------------- xxc*
N Y Conn RR— 1st M g red 105 begAug'18 G.yc*Ar* 
N Y & Green w Lake—Prior lien M gu p A i-N.gxc* 
New York & Harlem—Common 14%, 10% guaranteed 

Preferred stock 14%, 10% guaranteed
Ref. mtge (now nrst) 5 1 2 .uuu.uuu guar. .  u .w  «  

N Y Lackawanna* Western—Stock guar!|o%.. (end) 
First mtge guar by Del Lack A Western — F.xo 
Construction mtge guar by D L & W (end)..-F .xo 
Third M Term Imp (55.000.000) guar p A 1 (end) .F.: 

New York Lake Erie & Western—See Erie RR 
N Y & Long Br—Gen M (now 1st) 52,500.000 B--Ce.o
ICW ■ ui IV nvn »•«
Preferred stock.

do
u e o s  l o r  s i a w u u  u u uOollat tr notes, $45,000,000 g. call

N Y A NE Boston Term 1 st M 5 l.ouu.uuu. / vu.zcoo 
New Haven & Derby consolidated mortgage--.zo 
Providence & Springfield 1st M gold assumed...zo 
Danbury & Norwalk cons M (5100,000 are 6s) -.zo 

Gen mtge Danbury. Conn, to Wilson Pt, Ao.zo

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1900 $1,000 $10,000,000 4 g M A N
1916 1.000 1,100.000 4 K S F A A
1916 1,000 300.000 4H A A 0
1917 1,000 3,800,000 5 M A N
1913 L.000 Ac 24,000.000 4H  g F A A

54 1890 100 Ac 1.471,900 5 tr M A N
146 50 8.656,050 14 Inl916 Sue text
146 50 1,343.950 14 In l916 See text
136 1900 1,000 Ac 12,000.000 3 h  g M A N
214 100 10.000.000 5 Q—J
214 1880 1,000 12,000.000 6 J A J
214 1883 1,000 5.000.000 5 F A A
214 1890 1.000 6.000,000 4 M A N

38 1891 1.000 2.500,000 4 g A 5 M A S
100 167 117,900—

‘ ___ '9“7^01 1,000 10.000.000 3 V4 A 4 M A S
___ 1904 50J Ao 10,000.000 3M A A O
___ 1905 1,000 15,000.000 4 J & J
___ 1906 100 Ao 9,765,450 3M J & J
___ 1906 15,000.000 4 M A N
___ 1907 500frsAc 14,781 572 4 A & O
___ 1.000 13,898,603 4 B A A O

1908 $100 Ac 39,029,000 6 it J A J15
1 n 1 5 g
1917 1,000 A c 45,000,000 5 g A  A 015

62 1892 1,000 1,000,001 4 g A A O
87 1887 1,000 2,839,000 5 g M A N

361 1895 1,000 17,500,000 4 g A 5 g J A J
r ___ 1889 1.000 1,500,000 4 A <5c C

14 1888 1,000 575.000 5 M <fc h
21 1892 1,000 750,000 5 g J A J
31 1880 1,000 500,000 5 A 6 J A J
3f 1885 1.000 150,000 5 A A O

r 3( 1905 350,000 4 g J A E
r 121 1904 1,000 Ac 15.000,000 4 g M A 5

easoff Penn. R R .. Phi la.

Last Dividend  
and M aturity

Places W here Interest and 
Dividends are Payable.

May 1 
July 2 
July 2 
May 1 
July 2 
Jan 1 
Aug 1 
May 1

1931 
'17 to '26 
'17 to '26 
1 1931 
1953
1916
1917 5% 
1917 5% 2001 
1917 W t 
1921 
1923 
1923

Chase Nat Bank, N Y

Sept 1 1941 
Sept30'13 1H%

Guaranty Tr Co. N Y  
New York and Cleveland 
See “ a" below „  . 
50 Church St, New York 
Grand Central Term.NY 

do do
do do

Del Lack & West, N Y 
do do
do do
do do

Liberty Nat Bank. N Y 
Go’s office. New Haven

Moh 11947 
Apr 11954 
July 1 1955 
Jan 1 1956 
May 1 1956 
Apr 1 1922 
Apr 1 1923 
Jan 15 1948 
Apr 1 1923 
Apr 15 1918 
Apr 1 1942 
Nov 1 1937 
July 1 1945 
Apr 1 1939 
May 1 1918 
July 1 1922 
July 1 1920 
Apr 1 1925 
June 1 1955 
May 1 1954

Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank. N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
J P Morgan & Co., N Y 
J P Morgan & Co, N Y 
Second Nat Bk.New Hav
N Y and Boston * 
Central Trust Co, N Y 
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co,Boston 
Coup, office: reg, mailed 
Second Nat Bk.New Hav 
Lincoln Nat Bank. N Y 
Second Nat Bk, NewHav 

do do
do do

Lincoln Nat Bank, N Y

REPORT.— Report for 1916 was In V. 104, p. 2110.
1916. 1915. 1914. 1913.

Railroad revenue............ $15,387,928 $12,536,3S0 $11,294,971 $12,393,873
Operating Income______  3,390,977 $2,744,788 $1,496,036 $2,215,245
Other income.................  195,703 , 229.944 112,192 224.943

$2,440,188
$1,154,868

457,746
(5)250.000

550,000

Gross corporate lncome*3,586,680 $2,974,732 $1,608,229
Interest on bonds........$1,157,267 $1,146,537 $1,150,730Hire of equip., Ac------ 871,822 1.017.620 740,663Div. on 1st preferred__(5)250,000 (5)250.000 _____Dlv. on second pref__(2H)275,000 _____  _____

BaL.sur. or def.. sur.$l,032,531 sur$560,575 dcf$283.186 sur$27,574Chairman, O. P. Van Sweringen; Pros., John J. Bernct; Vice-Presidents. W. S. Hayden. J. R. Nutt and M. J. Van Sworlngen; Sec., W. D. Turner; 
Treas.. Otto Miller Directors: O. I‘ . Van Sweringen. M. J. Van Swerin-- gen. AV. H. Hayden, J. R. Nutt, C. L. Bradley, AV. I). Gurncr, J. J. Bernet and E. AV. Moore, Parmely Herrick, J. A. House, K. V. Painter 
and E. It. Tinker of N. Y., and F. E. Myers of Ashland, O.—(A ■ 103, p. 
146, 321, 1032, 2079, 2156, 2238; V. 104, p. 1592, 1801, 1899, 2410.)

NEW YORK CONNECTING RR.—On April 1 1917 this company's new 4-track viaduct bridge, &c., was turned over to the N. A . N. H. A II. 
r r . to operate, forming a connecting link between the Pennsylvania ana New York New Haven & Hartford RR., which own the entire $3,000,000 stock, ltoa is about 2 .6  miles long, oxtend'ng from connections with the Long Island RR., and the East River tunnel of the Penn. RIt. near L. I. City, via its own bridge at Randall’s Island, to Port Morris, N. Y. Passenger trains run direct via Penn. ItR. station In N. Y. City: freight trains will go via Bay Ridge, Brooklyn, passing by ferry to and from Jersey City. (V. 104.p. 1045, 1388.) Of the 1st M. gold 4Hs ($30,000,000 auth. Issue), $24,000,000 have been sold, guaranteed, prin. and lnt., jointly and severally, by the Pennsylvania RR. and N. Y. N. II. A Hartford RR. In May 1917 asked authority to issue an additional *1,500,000. V. 102, p. 1718, 1989. (V. 103, p. 407, 2238: V. 104, p. 952, 1045, 1388, 1489.)

NEW YORK & OREENWOOD LAKE RY.—(See M a p  of Erie R R .) — Owns from Croxton Jot., N. J., to Sterling Forest, 42 m., and branches to Klngwood, Ao., 8  m.; Watchung Ry., Forest Hill to Orange, N. J., 4 m.: total owned, 54 m. Stock, 5100,000; par, 550. Leased to Erie RR. for 999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and lnt.; 
by Eric See V. 63, p. 513; form of guaranty, V. 65, P. 463.

NEW YORK & HARLEM RR.—(See N ew  York Central Railroad).— Owns steam road N. Y. City to Chatham, N. Y., 136 m. Also owns street 
railroad on Fourth* Madison avenues, N.Y. City, 10 m. Assets, V OY p (7 .The N. Y . Central RR. had on Dec. 31 1916 acquired $6,425,550of the *10.000.000 stock at 350% (or *175 per share). V. 94. p. 208. 768: V. 93. p. 1788. 1600, 1696; V. 94, p. 1057; V. 98. p. 1167 ; V. 99. p. 1749. Decision Feb. 1915, V. 100, p. 398. 734.The steam road (since partly cleotrlfled) was leased April 1 1873 for 401 years to the N. Y. Cent. «  Hudson R. RR, Co. for Interest on the bonds and dividends of 8 % (this being Increased to 1 0 % by a supplementary agree mont) nor annum, payable J. & J. on the entire capital stock. Lease assumed by N. Y. Central RR. on consolidation Dec. 23 1914.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. Ry. (now N. A . Railways Co.) at 5350,000 for the first 5 years and 5400,000 annual rental thereafter; this Is distributed as a dlv. on the 
stock.payable 2% in April and 2% In Oct. V.94,p. 124.—(V. 100.p.734.)

NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Bui falo and Intcrnat. Bridge and branches, 214 ra., of whloh the main line, 213 m.. Is double track; D. L. A W. has a lease for duration of ohartcr from Oct 1882, giving a guaranty of the bonds and 5% yearly on the stock. See form of guaranty of terminal bonds In V. 67, p. 1 3 5 7 ; see ais0 v. 6 8 . p. 283.
NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head. N. J., 38 mUes. Operated under an agreement made In 1888 for a period of 99 years with Penn. RR. and Cent. RR. of N. J.. which Jointly and severally guarantee Interest and 7Vo on the 52.000,000 stook, all owned by Central RR. of N. J. Of the bonds 5192.000 are 5s.—(V. 72, p. 438.)
NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New England and the only direct routes between New York and Boston.
Lines owned in Fee— ■ A llies.Wood lawn Jet. N. Y.. to Provi- Leased (part owned)—  Miles

Old Colony RR. (which sec)__  532
Lines Leased—

1 rovidenco and Worcester......... 48
Norw. A AVorcester (which sec) 7i
Other lines........ .........................  109
Track to New York City, Ac. 

(V.88.P.53).......................... 51

douce, R. I ----- ---------- t,_s” “ 473
Boston. Mass., to Hopewell Jet..__________________________213
New Haven, Conn., to Sprlng-

f fold. Mass............ - - - - - -U 0Lines to Pittsfield. Litchfield.
Sprlugflold, Ac----- - -- --637
Total operated Jan 1 17 (128 m has four and 831 m. two Taoks) 1,995 
On April 1 1917 began operating N. Y. Connecting RR. (which see 

above).— V. 104, p. 1592.
In Oct. 1904 529.160.000 of the! 558.118.982 N. Y. Ont. A West. com. 

stock was acquired at 545 per *100 share and 52,200 of the 54,000 pref 
V. 95, p. 481: V. 79. p. 2OS0. 2642: V. 80. p. 1363: V. 95. p. 1427- 

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half (52,352,052) of Its majority holding of 
54,704,100 pref. stock of the Rutland RR., the other one-half having been 
acqulrod by the Now Haven road In Feb. 1911. Decision dismissing suit 
to prevent this purchase was upheld on Dec. 7 1915 by N. Y. Court of 
Appeals, but tho Now Haven, It is stated, stands ready to soli out. Rut
land pref. received 2% dividend Apr 1 1917, V. 104, p. 1046. V. 93, 
p. 1600, 1788; V. 94, p. 1317: V. 95. p. 1608: V. 101, p. 1974. Suit against 
formor directors, V. 102, P- 251. 1347: V. 104, p. 1.801. In Billard settle
ment in Feb. 1916 company received $1,250,000 cash. V. 102, p. 886.

Owns greater part of stock of Central New England Ry. (whloh seel and 
guarantees $13,427,000 gen 4s. V. 92, p. 1179, 1375. 1436; V. 93. p. 866.

I’enn. RR. on Dec. 31 1916 owned *5,312,500 stock and New York Cent 
& U. R. RR. Co., *1.545,600. V. 90, p. 1425.

Owns practically all the stock of the N. Y. Westchester & Boston. 177tb St . N Y C. and Mt. Vernon, Ac.' total trackage. 74.57 miles, of which 
60.57 held In feo and 24 m. under perpetual trackagerlghts See bondof-- 
ferlng, Ac.. V. 93. p. 346. 866; V. &4, p. 1508. 1627: V. 95. p. 48. 298. 904,. 1040 1208. 1746: V. 100. p. 643. 1919 See “ Electrlo Railway Section.

M a ssa ch u setts  A c t .— A n  Act of the Mass. Legislature, duly adopted by the directors on May 8 1917. (1) grants authority to retain possession or 14 subsidiaries, but requires tho sale of the Rutland RR. stock within five years (unless the time be extended): (2) makes numerous stipulations as to how sundry branch line securities shall be treated In the accounts, and (3) limits dividend on common stock to 5% p. a., until various conditions 
are compiled with. V . 104, p. 2010.

Segregation.—The stockholders on April 21 1914 approved an agreement- which had been reached with the Government for a surrender to Independent control of certain parts of the system so as to prevent a suit under the anti trust law as follows: (1) The Boston RR. Holding Co. stock owning 52% of the stock of the Boston & Maine RR. has been transferred te> 5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield, Mass.; James L. Richards and Charles P. Hall of Boston, and Frank P. Carpenter of Manchester, N. H.. and, after arrangements have been made to protect the minority stock or the holding company, thoy shall sell the Boston A Maine stock before (as extended) Jan. 1 1918. See V. 103, p. 166; V. 99, p. 1221. As to receivership of Boston A Maine, see that com
pany and V. 103. p. 757. 8-43.(2) The stocks of the companies which control the Connecticut and Rhode Island trolleys have been placed in the hands of trustees—5 for oach State—and shall be sold within 5 years from July 1 1914 V. 99. p. 1452.(3) The majority stock of the Merchants' A Miners' Transportation Co. held by the New Haven RR.. which has been sold V. 98. p. 1320. 1396.(4) The minority stock of the Eastern Steamship Corporation, held by tho New Haven RR. shall be sold by April 1 1918 (as extended in 1917), and in tho meantime shall be deprived of voting power. Reorganization plan in 1916, Ar. 103, p. 846, 1601. V. 99, p. 1369. 1454: V. 104. p. 952-(5 ) Whether the Long Island Sound steamboat linos may be retained will be determined by I.-8. C. Commission. V . 103, p. 1981-(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914.(7) The stocks or companies owning or controlling street railways in N. Y. shall be sold by July 1 1919. V. 89. p. 1000. 1072. 1157. 1239, 1245: 
V. 99. p. 467. 270. 198. 120. 1131. 1221: V . 100. p. 642.Report or Inter-State Commerce Commission July 1914. V. 99. p. 270. 
Suits against formor directors. V. 99, p. 198. 270. 407. 538, 13677 1052; 
V. 102. p. 345, 251; V. 103, p. 844; V. 104, p. 1592.In Nov. 1914 modified rate schedules were filed. V. 99, p. 1300, 1674.

STOCK.—-Authorized issue unlimited. In May 1917 tho Connecticut Legislature passed a bill authorizing the company by vote of 66 2-3% of its stock to create an issue of not exceeding $50,000,000 pref. stock for the purpose of discharging floating debt, and to fix the dividend rate thereon 
at not exceeding 7% p. a. with, if desired, tho cumulative feature and the right to retire common stock therewith. V. 104, p. 2010. A bill adopted 
by tho Mass. Legislature, limits the pref. stock to $45,000,000. V. 104. p. 2118, 2343. V. 100, p- 1510; V. 103. p. 1210.

DIVIDENDS.— 11873-1893. 1894. 1895 to 1912. 1913. NonePer cent......................I 10 yearly 9 8 5 since
BONDS.—The $45,000,000 one-year 5% collat. trust notes dated Apr. 15 

1917, were Issued (\r. 104, p. 1264, 1388, 1489) to provide for payment at maturity on May 1 of the company’s $25,000,000 4H % one-year notes and 820,000.000 6% 3-year guar, notes of Now England Navigation Co. The new notes are secured by pledge of the securities named below, having a total market value in March 1917 of about $66,575,000, and representing at current rates an annual income of $3,140,000, tho total Income earned on the pledged securities, including the undistributed Income of tho several companys, being about $5,232,000 yearly.
Collateral Valued at $66,575,000 Securing $45,000,000 N otes o f 1917.

Stocks— Par.
Bost. A Prov. RR. $524,600 
Nor. A AVorc. R R . 97,100
Old Colony R R -  9,813.200 
Prov.AVar.ABr.RR. 486.700 
Prov. A AVor. RR- 955.100 
Conn. River RIt- 101,500 
Hart. A Conn. AV. 1,748,200 
Rutland RIt. pref. 2,352,000 
Concord A M ont. 246;900
Conn. A Pass___  146.400
North. RIt., N. II. 92,200 
N. Y. Ont. A AV..29,162.200

Value.
210%120120100
185
140
28
30100
90100
24

Stocks (Concl.)— Par. Value. 
Conn.Co.(St.Ity.)$40,000,000 50%
Central (pref__  3,737,000 70
Now Eng.[com---- 4,795,000 50
Hart.AN.Y.Trans. 2.000,000 100

Bonds (See also V. 104, p.l264_d
Cent. N. E. 1st 4s. 1,500.000 
Harlem Itiv. A Port.

Debenture 5s..l3,000,000 93
Prov. A Dan.

1st 5s................. 600,000 90
Sea View RIt. 1st 5s 600,000 90

. .  ______________________  Conn. Co. deb. 5s. 1,250,000 97
Harlem River & Portchester Dlv. 4 s ot 1904, V 85. p- 1143.
Debenture certfs. of 1906- V.81. p.976. 103U, 1493; V.84. p.103. 694.
In Feb 1907 145.000.000 francs ($29,000.0001 4% 15-year debenture* 

with a fixed rate in marks and £ were sold. V. 84. p. 391, 450, 508, 804. 
931. Tho dollar bonds are Issued in exchange for the foregoing bonds 
$ for $, and are to be secured by any future mortgage on the main line be
tween AVoodlawn, N. Y.. and Providence, and also Springfield. 235 miles, 
pro rata with any other bonds secured thereby. V. 103. p. 759. Provi
dence Terminal Co. bonds ($7,500,000 authorized), see Y. 82. p. 929, 629. 
693. 1213, 1323; V. 83. p. 96. 819. . .  , . .

The $39,029,900 0% debentures are convertible Into stock after Jan. 15 
1923 at par, and are to be secured by any mtge. hereafter created, covering 
the main lines between Woodlawn, N. Y. City, and Springfield. Mass., or 
New Haven, Conn., and Providence, R. I. V. 85, p. 1270, 1339. 1402, 1647.

Tho *700,000 5% debentures for Now Haven station are to be secured by 
any future mortgage. In March 1917 none had been issued. V. 103, 
p. 1302. 1119, 1593. J ^The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y., will be financed through the N. Y. Realty 
A Terminal Co., whoso stock Is equally owned and obligations guaranteed 
by N. Y. N. H. A II. and N. Y. Central. V. 95. d. 964. V. 101. p. 370.

Equipment notes of 1914, V. 98. p. 913; V. 99. p. 1367, 1452. 1911. 
Equipment trusts of 1915 and 1916, V. 103, p. 119. 1601.
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[For abbreviations, &c., see notes on first page)

Slew York New Haven & Hartford (Concluded)—Naugatuck first mortgage gold assumed------xc’ Ar
Debentures______________________________ zBoston A N Y Air Line 1st M $5,000,000 (assum) ..xPawtuxet Valley 1st M____________________N H & Northampton ret M $10,000,000 guar p & l,x Providence Term 1st M $7,500,000 g assum..xc*ArConsolidated Ry debentures----------------------------Prov Seo Co deb $19,911,000 g gu red 105 beg’17.xc‘ Bda ot elec roads. Seo text below & ‘ ‘ Electric RyEquipment trusts, due $166,000 yearly-------------Fdo do serAAdue$48or$49.000s-a.PhPc*do do ser BB due semi-annually____ CP
do do ser O duo $65,000 s-a------------ CP

Bonds o f  Leading Proprietary, & c ., L ines (V 103, p. 
Holyoke & Westfield 1st M (V 92. D 322. 795) gu.o* Boston RR Holding Co—Boston Term Co—Central New York Connecting RR and Old Colony—See th Providence A Worcester first mortgage currency—New Eng Invest & Sec pref cum 4% guar_______do do Funding gold notes_____________N Y Wes A Bos 1st M $60,000,000 g red 110Q xc* Ar*New England Navigation Co debentures gold-----xdo do do ______________________Springfield Ry 4% cum pref stock red 105 guar-----New York & Northern—See N Y Cent RR.New York Ontario & Western—Common stock----Refunding (first) rntge $20,000,000 gold..Ba.xo’ Ar Gen M $12,000,000 gold red 110 (see text) ..Nxc* At Equip notes "A” duo $36,000 s-a (V 90, p 977) -BazEquip notes Ser O $30,000 s-a (V 96,p 420 _BazEquipment notes Serios “ D” due $35,O0O s-a_____New York & Ottawa—See N Y Central RR.New York Phila & Norfolk—Stock, $4,000,000---------First rntge $3,000,000 g (V 68, p 773. 978) --FP.xc* Income rntge g non-cum regls (V 68, p 978) — FPx New York & Putnam—See New York Central 

N Y & Rockaway Beach—1st M $1,000,000 g gu.Ce.o* Second rntge income bonds non-cumulatlve-.-Ce.zr

M iles
Road

Date
Bonds

Par
Value

A m ount
Outstanding

Rate
%

When
Payable

61 1904 $1,000 Ac $2,500,000 4 g M A N
1902 234,000 344 A A O
1905 1.000 3.777,000 4 Z F A A

5.60 1905 (?) 160,000 4 A & O
1906 2,400,000 4 J A D

. . . 1900 1.000&C 4,000,000 4 g M A S
1907 1,000 19,899.000 4 g M A NSectio n”p.721914 7.278,000 4. 4 44, 5 Various

1,000 2,092,000 5 A & O
1914 1,000 727.000 0 g M & N
1915 2,402,000 444 J & D

1604)"
1916 1,235,000 4>4 M & S

10New ose co
1911Englanipanl

1.000 nd Ry—es
196,000 See those co 4 Hmpanles A A o

51 1897 1,000 1,500,000 4 A A o
1909

100 4.000. 000
5.000. 000

4 J & J
1911 $ A £ Seo text. 4 44 g j A j

. . . 1905 3,600,000675,0003.387.950
58.113,983

4 Z 4 MJ AM 13 A J
. . . — 100

100
4 J A J

Text 1892 1,000 20,000,000 4 g M A s__ 1905 1,000 8,630,000 4 g J A D
1910 1,000 216.000 444 A A O
1913 1,000 660.000 444 M & s

— 1916 1,000 420,000 444 A A o
50 2,500.000 12 In ’15 J A D112 1899 1,000 2,600,000 4 g J A .1

112 1899 1.000RR. 881,000 4 M A N
11 1887 1,000 984,000 5 g M A S
11 1887 1,000 980,000 Up to 5 5 In 1916

Last Dividend  
and M aturity

May 1 1954 Oct 1 1930 Aug 1 1955 Apr 1 1925 June 1 1956 Mch 1 1956
May 1 1957 1910 to 1956 Apr 1918-1929 To Nov 1924 Jne 1917to 1925 Sept 1917 to ‘26
Apr 1 1951

Oct 1 1947 July 1917. 2% Apr 11924 July 1 1946 Nov 13 1955 Jan 1 1955 July 1917. 2%
July24 1916,1% June 1 1992 June 1 1955 Oct 1917 to ‘20 Sept 1917 to ‘28 Oct ‘17-Apr '23
May31 1917 6% Jan 1 1939 Jan 1 1939
Sept 1 1927 Sept 1 1927

Places Where Interest and 
Dividends are Payable

Second Nat Bk, N Haxon do dodo doNow Ilavon. Conn Second Nat Bk, N Haven 
do do

Equitable Trust Co, N Y
Farm Loan & TrCo, N Y Phila Tr S D & Ins Co Phila Commercial Trust

Treasurer, N Haven,Con 

R I Hosp A Tr Co, Prov 

New York A London

Checks mailed Office, Gr Cent Ter, N Y do doBankers Trust Co, N Y do ' dodo do
Checks mailed Broad Street Station Checks mailed (see text)
Treasurer Penn R R, N Y Broad St Station, Phila

NEW YORK NEW HAVEN & HARTFORD [Concluded)—Of the $21,390,000 N. Y. Westchoster & Boston 1st 444«. this company owued $2,190,000 on Juno 30 1910. See “ Electric Ry. Section.”
Loans and bills payable Dec. 31 1916 amounted to $25,002,000. 

Outstanding Consolidated R y. C o. Debentures Assu m ed  (see “Elec. Ry. Sec.” )- 
4% 1904.. x$4.255,000 July 1 195414% 1906 ..x$2,011,000 Jan. 1 1950 4% 1905 . .  x2,309,000 Jan. 1 1955 3-344-4%’05 x972,000 Fob. 1 1930 4% 1905 . .  xl,340.000 Apr. 1 19551

Outstanding Street Railway Bonds A ssu m ed  as o f  July 1916.(All 5 per cents except as shown. Soe page 72, "Elec. Ry. Section”). r.&O.E. “ ' ---------------- -------  * — 'Hartf. St. 4s...$2,500,000 Sent. ‘30 Groonw.Tram . .  320,000 July ‘31W. & C. E. 444s $1,992,000 Jan. ‘43N. H .&Cont... 283,000 Sept.‘33 __ _ ___  .Mer. Horse____  415,000 Jan. ‘24 Branford Elec__  63,000 Oct. ‘37Norwich St........ 350,000 Oct. ‘23 Torr. & Win___  150,000 Doc. ‘17Montv. St_____  250,000 May ’20 Mer. So. & Comp. 175,000 July '28New London St. 150,000 Oct. '23 Staff. Sp. St___  400.000 July ’56Hart.M.& Rock. 200.000 Oct. ’24
GENERAL FINANCES.—In March 1917 provision for the payment of the $45,000,000 4 44% notes, due May 1, was made through tho salo of the S45.000.000 5% 1-year notos above described. As of March 28 1917 Chairman Elliott reported that except for equipment trusts and the refunding of short-term debts no money had been borrowed for capital purposes in three years, whilo in tho past 31 months floating debt had beon reduced by $10,297,000 and a further $10,037,000 had gono Into improvements and additions. The directors had then authorized tho expenditure of $15,700,000 for improvements prior to Sept. 1 1918, in tho expectation that tho economies resulting would mean a saving of some millions In operating cost. A financial plan will eventually be presented, providing for the discharge of all floating obligations and tho means for future improvements, &c. Seo V. 104, p. 1702, 1264, 764. As to plan to issue pref. stock, seo above.On May 1 1917 V.-Pres. E. J. Pearson succeeded President Howard Elliott, who retired from oxocutivo management but remains a director and chairman of now committee on Intercorporate Relations. V. 104, p. 1702. 
INVESTMENTS.—Securities pledged and unpledged, see V. 103, p.1605EARNINGS.—4 mos.,(1917......... Gross, $26,407,006; net, $6,429,879Jan. 1 to April 30. \l916......... Gross, 24,542,481; not, 5,861,875REPORT.—For now fiscal year ending Dec. 31 1916 in V. 104, p. 1709. Report for 1915-16 in V. 103, p. 1501, 1587, 1598. Special statements; in April 1917, V. 104, p. 1707; in 1915-16, V. 103, p. 579, 661, 752, 1598; V. 102, p. 1896; V. 100, p. 1340; V. 98, p. 1239. Contingent liabilities, soo 

list, V. 103, p. 1604.
-D ec . 31 Years

Milos, operated. 1916. 
1,995

Passenger earnings____  31,085,035Freight earnings______  38,727,424Miscellaneous______   10,619,708

1915.2,004
$27,996,92534,397,4497,712,212

-- 80,432,167 70,106,586-- 23,058,358 22,069,085 - .  7,288,281 5,568,512

------June 30 Y ea rs-1914-15. 1913-14.

Gross earnings___Net, after taxes____Other income______
Total not income___  30,346,639Interest on bonds, &c.. 10,894,567Rentals, Ac.............   12,755,019Separately oper. prop’s. 984,391Miscellaneous________  157,684Dividends___________ _______

2,005$27,010,79931,179,319
7,189,146

65,379,264 67,452,59218,502,082 14,650,1235,855,051 7,821,524

2,046$27,643,83632,476,639
7,332,117

27,637,59711,392,02710,493,732986,726105,970

24,357,13311,180,3239,705,146995,572168,121

22,471,64711,917,0568,926,5291,098,325261,074(144)2356769
Balance................. sur .5,554,977 sur4,659,140 sur2,307,972 def2.088,106
OFFICERS.—Pres., E. J. Pearson, Boston; Sec., Arthur E. Clark; Treas., Augustus S. May, Now Haven, Conn. V. 101, p. 1629.
Directors.—Howard Elliott, James L. Richards and Jos. B. Russoll, of Boston: John T. Pratt and J. lloraco Harding, N. Y. City; T. Do Witt Cuylor, Phila.; Edward J. Pearson, Arthur T. Hadley, Bonj. Campbell, Eli Whitney, New Haven; Augustus S. May, Bridgeport, Conn.; Francis T. Maxwell, Rockville, Conn.; Edward Milligan, Hartford, Conn.; Frank W. Matteson, Providenco, It. I.; Harris Whittemoro, Naugatuck, Conn.—• 

(V. 104, p. 1388, 1489, 1592, 1694, 1702, 1801,.1709, 1899,2010,2118.)
NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken. opposite N. Y. City, to Oswego, on Lake Ontario. In all 568 miles, viz.:

Road Controlled, tfee.— M ilesPecksport, Conn, (leased)______ 4Ont. Carb. & S. (leased) Cadosla,N. Y., to Scranton. Pa. &c____ 73Rome A Clinton (leased)______ *13Utica Clinton & Bing, (leased) ..*31Wharton Valley (owned)______ 7Ellenvllle A Kingston (leased)___ 28Port Jervis Mont. A Summltvllle (owned and leased)--------------- 38

Hoad Owned— M iles.(mvego to Cornwall, N. Y_____ 272branch to New Berlin_________ 22do to Delhi........................ 17do to Ellenvllle_________  7
Total owned.............. ........  319

Tracl(age[tlll 2079) W.Shore RR.O'nwallto W’ken (V.61.p.425) - 56 • See this company.
CONTROL.—In Oct. 1904 N. Y. N. H. A H. RR. acquired $29,160,000 com. stock at $45 per share and $2,200 of the $4,000 prof. V. 95. p. 481, 

V. 79. p.2086. 2643; V. 80. p. 1363. 2458; V. 81. p. 1044: V. 97. p. 1427. 
STOCK.—There Is $4,000 old preferred. V. 79, p. 977. 980. 1332. 
DIVIDENDS.: 11905. 1906 to 1911. 1912. 1913. 1914-15. 1916.On common___%/ 444 2% yoarly 0 2 Nono July 24,1%In July 1916 paid 1% dividend on common stock. V. 103. p. 146. 
BONDS, <ScC.—Refunding rntge. for $20,000,000 covers 319 miles ot road owned, all the securities of the Ont. Carb. A Scran. Ry., 54 miles, and all after-acquired property. V 72, p. 87: V. 78, p 2012; V. 80. p. 651. Of the $12,000,000 gen. M. 4s of 1904 $6,650,000 were Issued and In Feb. 1913 permission given to Issue $1,980,000 additional. V. 79, p. 1332. 1462. V. 92. p. 462: V. 94. p. 1508; V. 96. p. 420, 653.Early In the calendar year 1899 the coal properties at Scranton, Pa., of the Lack, iron & Steel Co, (the capacity of the collieries then open being about

700,000 tons per annum) were purchased by the Scranton Coal Co., aided by loans from the N. Y. O. & W.. the latter Issuing its $2,500,000 5% notes (final installment paid Feb. 1911), and loaning $1,475,000 (of which $305,000 has been repaid), the O. & W. obtaining contract for entire tonnage. V 68. d. 41. 429: V. 69. d. 604. 640: V. 81. p. 1792.In Nov. 1900 eight independent anthracite properties with a maximum output of 2.000.000 tons annually were merged as the Elk Hill Coal & Iron Co., the N. Y. O. A W. Issuing Its $3,500,000 5% s. f. first Ucn gold notes secured by tho Coal A Iron Co.’s 1st rntge., these notes maturing $75,000 each 6 mos., beginning June 1 1901, to June 1 1911. and thereafter $200,000 semi-annually to Dec. 1 1915, when final installment was paid. V. 71, p. 1270: V. 73. p. 501.EARNINGS.—4 mos. (1917.............Gross, $2,548,656; net $437,398Jan. 1 to April 30. \ 1916________Gross, 2,701,579: not, 536,363REPORT.—Fiscal year now ends Dec. 31. For 1916, in V. 104, p. 1894. 
Coal traffic in 1916, 3,561,947 tons (out of 5,421,102 tons), against

June 30 Years-1914. $9,251,570 $2,102,360 $2,342,193 $1,256,131 13,155 409,215 210

4,072,683 tons in 1915. ----- D ec. 311916.Gross earnings________ $8,794,166Net, after taxes_______ $2,326,249Not income___________ $2,510,383Intorcst on funded debt..$1,145,200 Misc. interest & discount 73,271Rontals, Ac___________ 452,330Preforrod dividends____  219Common dividends__(1%)581,071
Balance, surplus.........  $258,301 $821,750 $612,297 $663,482Chairman, Howard Elliott; Pros., John B. Kerr. Offlco, Now York.— 

(V. 101, p. 1009; V. 103, p. 61, 146, 662, 1407; V. 104, p. 1894.)
N E W  Y O R K  P H I L A D E L P H I A  & N O R FO LK  R R .— In Jan. 1909 all but $7,250 of tho $2,500,000 stock had accepted the offer of the Pennsylvania RR. to buy the stock with 4% 40-year trust certfs., guar. prln. and lnt. by Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 1912 stockholders authorized Increase In stock, $2,600,000, to $4,000,000. but no Increase Issued to Jan. 1 1917. V. 95, p. 1332. Equipment trust

obligations. $600,000.EARNINGS.—For twelve months ending Dec. 31:
Gross N et, after Other ln t.,R en ts, Dividends Balance,

Year— Earnings. Taxes. Incom e. S .F d .,& c . (12%). Surplus.
1916...35,194,158 $1,598,343 $72,408 $427,753 $300,000 $942,9991915--- 4,154,985 892,592 65,851 322,609 300,000 335,243Secretary, Lewis Neilson.—(V. 104, p. 362, 1702.)

N EW Y O R K  & R O C K A W A Y  BEACH R Y . — Owns Glendale Jet. to Rockaway Park, 10.31 m.,wlth branches,2.06 m.; total, 12.37 m.; double-track. Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long Island RR. Co., which owns 5972.000 stock, whoso endorsement Is printed on 1st M. bonus. On Jan. 1  1916 $101,000 firsts were owned by L. 1. RR.. together with the $978,000 Incomes. V.83.p.890. First dlv. on stock and Incomes, 5% each, paid In 1914, 1915 and 1916. V. 100, p. 1079. Cal. year 1916, gross, $1,371,520; not, $410,109; other lncomo, $1,946: deduc
tions, $406,701; bal., sur., $5,351.—(V. 100, p. 1079; V. 102, p. 1540.)

N EW  Y O R K  SHORT LINE R R .— Owns a cut-off for tho Reading Co. between Cheltenham and Neshamlny Falls, 9.38 miles, opened May 1906. V 79, p.1038. To be 4-tracked—2 tracks laid at present and on 1 ./3 miles 3 tracks. Leased to Phila. A Reading Ry. for 999 years from Feb. 1 1907. The $250,000 stock Is owned by Reading Co., which guarantees the bonds, principal and Interest.—(V. 84, p. 1552: V. 87, p. 1421.)
N EW  Y O R K  SU SQ UE HA N NA & W E S T E R N  R R .— (See E rie  M a p . )
Owned [in fee) or entire stock. M iles  Jersey City to Stroudsburg, Pa.. 99 (Double tracx 19 miles.)Beaver Lake, N. J.. to Unlonvllle. 21

Wilkesbarre A Eastern_________65Susquehanna Connecting RR___  8Other branches______________  24Trackage______     4
Total road operated December 31 1916.............     ..22i
STOCK.—Pref., $13,000,000; com., $13,000,000. of which the Erie owned Dec. 31 1916, $25,610,658 com. and pref.—of this, $0,630,000 com. and $12,936,000 pref. being deposited under Its mortgages. Dividends on pref.. Nov. 1891 to 1892. 2 44 % yearly: none since.BONDS.—General 5s are reserved to retire 2d 4 44s. See abstract, V. 52, p. 84. The seconds are exchangeable for generals on payment of an assess’t. 
Terminal bonds, see Issue of Jan. 1898 and abstract. V. 57, p. 512.The $3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. Equipment notes of 1916. see V. 103, p. 61-EARNINGS.—4 mos.. (1917.......... Gross, $1,110,413: net, $160,551Jan. 1 to April 30. 11916.......... Gross, 1,282,811: not, 312,504
REPORT.—Fiscal year changed to end Doc. 31. For year ending June 

30 1914 In V. 99. p. 1360. 1915 earnings calendar yoar.
Year— Gross. Net. Other In c. Charges. Net Incom e.

1916.......... $3,974,431 $962,089 $249,355 $994,510 $216,934
1915 ........... 4,107,036 1,331,380 183.008 1.084,622 429.766

---------- 1.061,781- 287,404 1.118,801 sur. 230,383
1,010.480 179,199 981,563 sur.208,096

1913-14------ 3,974,796
1912-13 . . .  3,787.146—(V. 97,'p-. 1498: V. 99. p.’ ll31. 1360: V.’ lOO. p. 475: V. 103, p. 61.)

NIAGARA JUNCTION RY.—A terminal anil switching road extending from Niagara Falls N Y to p'letcher's Corners. N. Y., 4.86 miles- factory 
Hidings, 9.16 miles. Electrically operated since September 1 1913. V. 
97, p. 1837. Stock. S160.000 com. and $85,000 8% cum. prof. ($55,000 more pref. in treasury), all owned by Niagara Falls Power Co.Calendar yoar 1916, net, $72,910; othor incomo, $427: lnt. and taxes, $20,125: bal., sur., $53,211. Pros., Edward A. Wickos; V.-P., Philip P. Barton: Sec. & Counsel, Fred'k L. Lovelaco; Treas., Paxton Llttlo. N. Y. 
office, 15 Broad Stroet.

NICKEL PLATE SECURITIES CORPORATION.—Soo Now York Chicago & St. Loqls Ry. above.—V. 103, p. 2157, 2238.
NORFOLK & PORTSMOUTH BELT LINE RR.—Soo pago 210.
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Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

9.38 1905 $1,000 $1,500,000 4 g F & A Feb 1 1955
72 1880 500 &c 3.488.500 5 g A & O Apr 1 1940
1 1881 1,000 200,000 5 g J & D June 1 1950

127 1887 1,000 3.745.000 5 g J & J Jan 1 1937
127 1887 1,000 447.000 4H g F & A Feb 1 1937
127 1890 1,000 2,552.000 5 g F & A Aug 1 1940

1893 1.000 &C 2,000,000 5 g M & N May 1 1943
65 1892 1,000 3.000,000 5 g J & D June 1 1942

1911 1,000 360,000 4 M F & A Aug'17toAug'21 Oct '17-Apr '231913 1,000 257,000 5 g A & O
1916 1,000 522,000 4 )4  g J & J Jan 1917 to '26

3& San
1885Anton 500lo

70,000 5 J & D Dec 1 1940

vllle
50 1.600,000 6 A & O Apr 2 1917, 3%

Text 1902 1,000 175,000 5 g F & A Aug 1 1922
8 1898 1,000 250,000 5 F & A Feb 1 1938

4.6 1905 500 &o 
100

169,000
16,000,0001,655,000

4 g A & O Oct 1 1935
Jan 11914, a  %  May 1 1941223 1891 1,000 5 g M & N

223 1904 1,000 825,000 5 g J & J July 1 1954
75 1902 1,000 650,000 5 g J & J July 1 1952

789 1911 500 &c 12,870,000 5 g F & A Feb 1 1961
32 1903 1,000 137,000 5 g M & S Mch 11943
61 1905 1,000 374,000 5 g J & D June 1 1965

__ 1907 1,000 176,000 6 g A & O Oct 1 1917
82 1910 1,000 164,000 5 e J A J Jan l 1940

1917 1,000 &c 1,000,000 6 g A & O Apr 1 1920
1914 350,000 5 .1 & J July '17-Jan '24
1911 1,000 l.000.000 4 g

7 )4  In '15
M & N May 1 1961

c __ lot 120,402,400 Q—M June 19 1917 1J*
__ lot 22,991,800 4 in 1916 0— <• May 19 1917 1%
42* 1881 1,000 7,256,000 6 g M & N May 1 1931
20C 1882 1,000 2,000.000 6 g A & C Apr 1 1932
572 1883 1,00< 5,000,000 6 g F & A Feb 1 1934
127 18S9 1,000 5,000,000 4 g M & n Nov 11989

1,626 1896 100 &c 40,400,500 4 g A & c Oct 1 1996

R A IL R O A D  C O M P A N I E S  
[For abbreviations, & c ., see notes on first pageJ

N Y Short Line—1st M $1,500,000 g gu p & l.PeP-kvo* N Y Sus & YVest—Midland RR 1st M g ext 10-Ce.xc* Paterson BxtenRR IstMcxt In 1910 at 5% s f g-xcNew York Susq & Western flrst M ref g ------Ce.zc*Second M ($1,000,000 gold) 3d M on 72 m.Cc.zc* General mortgage tor $3,000,000 gold---.Ce.zc Terminal flrst mtge tor $2,000,000 gold. --Usx.o*&: Wllkes-B & E’n 1st M g gu p & l (V60. p 481)-(l.zc — —* "otes series A due $40,000 seml-ann...: B duo S21,000 seml-ann------ --------do dodo do _ _______
Allied Com panies— Passaic & N Y 1st M (999

Newark & Bloomfield—Stock, 6% rental- — - - - - - - - Newport & Cincinnati Bridge—-See Louisville & Nasi Nez Perce & Idaho—See Lewiston NezPerce & Eas Niagara Junction Ry—First M $050,000 gold_Ba.xo Norfolk & Portsmouth Belt Line— First mtge---FP: Ellz Riv 1st M g gu p & I s f red 105since ll-QP.xc Norfolk & Carolina—See Atlantic Coast Line RR

Suffolk & Carolina flrst cons mtge gem. reu uu 1st & Ret M $35,000,000 red 105 since 1915 Ce.xo &r Raleigh <Sc Cape Fear 1st M g - - - - - - - - - —-Gol.xoRaleigh & Southport flrst mort $2,000,000 ---Cods do do Gen Mtgo(to be retired).-NiAberdeen & Asheboro 1st At 5104,000 g-MeBa.xo'
Three-year Secured Notes call 101---------------Equipment trusts series A due $25,000 seml-ann ...Norfolk Terminal-lst M *2.000.000 g gu re i .G xc;

Norfolk & YVestern—Common stock $150,000,000-0: Adjustpref(p&d)4%stocknon-cum $23,000,000.0: N & YV gen (now 1st) At Norf to Brls &o g --FP.xo New River Division flrst mortgage gold —-FP.xc Improvement & extension mortgage gold.FP.xc' Scioto Valley & New Eng 1st M assum gOld-Ce.zc' N & YV First Consol mtge $62,500,000 g--Ba.xc*&r'

Dividends are Payable

dodododododo

dodododododo

Ottlce, 50 Church St, N Y 
90 West St, New York

Bankers Trust Co, N Y Fidelity Trust Co, Phlla Girard Trust Co, Phlla
Checks mailed Norf office Metropol Tr Co, N Y Guaranty Trust Co, N Y International Tr Co, Balt Central Trust Co, N Y Columbia Trust Co, N Y Columbia Trust Co, N Y 
New York Trust Co, N Y Mere Tr <% S DeD Co.BaP Central Trust Co., N Y
Guarauty Trust Co N Y Office, Philadelphia Office, Philadelphia Bankers Trust Co, N Y do dodo dodo dodo do

NORFOLK SOUTHERN RR.—Operated Dec. 31 1916 907.71 miles, extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the Piedmont section. N. O., with branches. Of this total, the company owns794.04 miles and leases 108.33 miles (from Goldsboro to Morehead City), and has trackage rights on 5.34 miles; 44.82 miles Is equipped electrically.At Norfolk tho company has connection with steamship lines which 
furnish practically a dally service to Washington, Boston, Richmond, 
Baltimore, Philadelphia and Now York.Projected Beaufort Terminal Ity., V. 90, p. 863.Owns entire cap. stock and bonds of John L. Roper Lumber Co., owning 
over 600,000 acres of timber lands and 200,000 acres of timber rights. V. 87,n. 1415. The John L. Roper CO. owns entlro stock ($175,000) of Carolina 
RR., Snow Hill to Pink Hill, N. C., 35 miles. V. 95. p. 1684; V. 90, p. 863.

ORGANIZATION.—Successor Alay 5 1910 to N. & S. Railway, foreclosed 
Deo. 7 1909 per plan V. 87. p. 614, 678. Incorp. In Virginia May 2 1910.

STOCK AND BONDS.—Under plan In V. 87, p. 614. 678, the new co authorized $16,000,000 stock and $12,000,000 “First & Refunding M. 5s.Of tho “First & Refunding” $35,000,000 bonds $8,100,000 were mado 
Issuable for general corporate purposes, of wldch $7,525,000 were sold; also (February 1913) $5,456,000 authorized by tho stockholders in June 1912 to acquire the Raleigh Charlotte & Southern Ity. and improvements and extensions; $3,981,000 were reserved to retire a llko amount of underlying bonds, leaving $18,638,000 available for future purposes, of which $3,693,000. however, wero Issuable only upon vote of three-fourths of tho directors and a majority of the stock for additional road. lo Juno 1 1917 retired by sink. fund. $471.000; hold for co. by Cent. Tr. Co., $2,039,
000' hold by public, $12,870,000.Thoso bonds are secured by a first mortgage on 334 miles, and, subject to underlying Issues aggrogating $3,981,000, on 455 additional miles, and also by a first lien on practically the entlro equipment, valued at about $2,720 625: also by a 1st lien on the entire stock ($1,000,000) and 1st M. bonds boo.000) of the John L. Roper Lumber Co., owning 10 planing, saw and shingle and cedar mills, with an annual capacity of 15O.O0O,OOO ft., board measure- and 140 miles of standard-gauge logging road, 300 logging ears 2 5 ’ locomotives. &.o. The value of the Roper lumber property has been estimated at $12,785,000. Sinking fund 5100,000 yearly, as long as the lumber company bonds are pledged, at least ono-half for purchase or rerlemntlon of bonds of this Issue, and tho balance. If any, for construction, 
lmpts., &c. V. 93. p. 1534; V. 90. p. 487; V 97. p. 1204: V. 98. p. 523.Tho 3-voar notes of 1917, $1,000,000 auth., are secured by pledge with trusteo of $1,575,000 First & Ref. Mtge. 5s, duo 1961. Tho proceeds, except $176,000, which will be used to retire $176,000 General Mtge. 6% 
bonds duo Oct. 1 1917, will be used fl>r expenditures for equipment and bottormont work. V. 104, p. 1264, 1388, 1801.

DIVIDENDS.—In 1911. .2% (quar.): 1912 to Jan. 1914. 2% (Q.-J.). None since, to Oct. 1916. V. 98, p. 1000, 1072.
EARNINGS.—1 mos.,/1917........ Gross, $1,750,852; net, $517,204Jan. 1 to Apr. 30. \191b Gross 1,570,135; not, 489,852REPORT.—For year ending Dec. 31 1916 In V. 104, p. 2337,2355, 2445.

m , 1916. 1915.Total net inc_$l,882.101 $1,284,907 Int., ronts, &c. 1,376,590 1,278,488Surplus-------- $505,511 $6,420

1916. 1915.Gross earns—$4,939,172 $4,135,347 
Not, aft. taxes 1,603,242 Other income- 378,859 307,o43

OFFICERS.—Chairman, Marsden J. Perry; Pres., Joseph II. Young; 
Norfolk: V.-P..Richard H. Swartwout. 44 Pine St.,N.Y.; Sec.. Morris 8. Hawkins, Norfolk; Asst. Sec.. James T. Avery. 37 YVall St.. N. Y.; Treas., Matthais Manly, Norfolk: General Counsel, Jolino, Larkin & Rathbono. Gon. office, Norfolk, Va. N. Y. offlco, 37 YVall St.—(V.104, p. 2337, 2445.)

NORFOLK TERMINAL RY.—Owns a union passenger station at Norfolk, Va.. with approaches, opened June 1 1912, used by the Virginian Ity., Norfolk & YVestern Ry. and Norfolk Southern RR., which own tho entire stock and undertake to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,000,000, guaranteed, prin. and Int., by the three lessor companies of which $1 ,000 ,000  have been sold Redeemable at 105 after Nov. 1 1925. V. 92. p. 660, 1109 V. 93. p. 667. 1191. Pres., Raymond Du Puy; V.-P., J. II. Young; Sec., Francis YV. Russell,.and Treas., M. Manly, all of Norfolk. Va.—(V. 93, p. 667, 1191: V. 94, p. 1096.)

NORFOLK & YVESTERN RY.— (See M a p .)—System extends from Norfolk Va., westward to Columbus and Cincinnati, O., and northward to Hagerstown, Aid., with branches to the various coal flclds In Va. and YV. Va. 
-- --------- „  M iles .Roanoke to Winston................  119Sundry branches.................  537Columbus terminal__________ 4Trackage_________________  14

Total operated Jan. 1917___ 2,085
Double track...........................  548

N; s i : coiumbus. o .m.%4
Radford. Va!. to Bristol. Tenn_.ll 6 Roanoke, Va., to Hagerstown..237
Graham to Norton-----...............No. Caro. Junction to tries.-----44Lynchburg to Durham,-N. U .-.-iio Portsmouth Junction to Cincin

nati and Ivorydale--------------- luo
ORGANIZATION.—Successor In 1896 of Norfolk & Western RR., &o. 

foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and subsidiary companies, It Is understood, owned about 51% of the stock, the holdings sold In 1906 ($16,000,000) having been re-purchased In 1909 and also additional amounts acquired. As or Doc. 31 1915 the Penn. Co. owned $5,000,000 prof, and 53.190,500 com. stock. V. 83. p. 502; 4. 88, p. 1062; V. 98, p. 763; V. 95, p. 361.688. In July 1916 purchased remaining 6tock of the 79-rnIle VIrginla-Oarollna Ry. V. 103, p. 321.
As to Winston-Salem Southbound lilt., see that company.
STOCK.—Provisions of prof, stock were In the Issue of April 1897, p. 4.
DIVS— / '04. '05. ’06. ’07. ’08. '09. ’10. ’ l l .  *12-'16 *16 1917 

Common. _%\ 3 3Ĵ  5 4 4H 5 5 )4  6 y’ly. 7 %  2 ) 4 , 1)4
In Juno 1916 dividend was increased to 1*4% quarterly and an extra of 

1% was also declared. 1917, Mar., 1^% and 1% extra; Juno, 1%%.
BONDS.—The FlrstConsolldated mtge. of 1896 Is limited to $62,500,000, 

4ho balance unissued being reserved to retire the underlying bonds. V, 73,

p.502;V. 74, p. 151; V. 75. p.505;V. 77, p 1785; V. 78, P.229. They are a 1st AI. on about 890 miles of railroad, upon Important terminals at Norfolk and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine Works; also a consol. M. upon 736 miles subject to the undisturbed itens. They also cover equipment. See abstract, V. 64, p. 376; V. 72, p. 137 
438. 532, 723, 1080: V. 75, p. 505; V. 79, p. 213; V. 81. p. 212.The N. & YV .-Pocahontas Joint bonds are secured by about 290,000 acres of coal lands owned and held by tbe Pocahontas Coal & Coke Co., whose stock Is owned, of which about 50,000 acres have been leased to companies whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other concerns, the royalties under such leases alone being shortly expected to be sufficient to almost meet the fixed charges. They are subject to call at 105 since 1906 for a sinking fund of 2J4 cents per ton mined V. 73, p. 845, 902; V. 74, p. 41, 380. 1197; V. 75, p. 502. These bonds are the Joint and several obligations of the Railway Co. and of the Coal & Coke Co., but as between the two companies the debt Is to be paid by the latter company.

Divisional lsf lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for future capital requirements are a 1st lien on extensions and branches not oovered by the 1st consol, mtge. aggregating 227 miles, and upon such extensions and branches as may be acquired from the proceeds of the new bonds and also a lien subject thereto upon the properties covered thereby. 
V. 78. p. 1549: V. 79, p. 501, 628. 973, 1642, 1704. 2148; V. 80. p. 1175: 
V. 82. p. 510; V. 83. p. 1471; V. 88. p. 231. 453.Tho Conv.4s of 1907. of which $25,569,000 wero issued 1907-10 (V. 83 p. 380, 435, 575) are convertible Into common stock. $ for $, prior to June 1 1917, and thereafter subject to call at 105 & int. To Juno 15 1917, $25.268.000 bonds had been converted. V. 83, p. 1412. 1471; V. 84, p. 1248; V. 86, p. 109, 286; V. 90, p. 772, 1425; V. 93. p. 1324, 1534; V. 104, P-1592.Stockholders of record Jan. 31 1912 subscribed pro rata for $13,300,000 20-year 4% convertible bonds, convertible Into common stock, $ for $. prior to Sept. 1 1922. and thereafter subject to call at 105 and int. To Juno 15 1917. $12,893,000 converted. V. 94, p. 208, 417; V. 95, p. 687.Tho 25-year 4 ) 4 %  convertible bonds of 1913 are convertible into common stock, $ for $, prior to Sept. 1 1923, and thereafter sub. to call at 105 and int. Converted to Juno 15 1917, S16.243.000; in treasury, $1,213,000. 
V. 96, p. 360, 653, 948; V. 97, p. 666.

GENERAL FINANCES.—Of the traffic in 1916 66.08% (30,676,505 tons) was bituminous and anthracite coal; average rate per ton per mile,
0.425 cts.; train-load, 1,018 tons. In 1914 sold $10,000,000 4 ) 4 %  equip, 
trusts. V. 98, p. 1000. 1072.

EARNINGS.—4 mos., (1917------Gross, $19,685,709; net, $6,792,125
Jan. 1 to Apr. 30. \1916____Gross, 18,860,631; net, 7,585,429

REPORT.—For 1915-16 in V. 103, p. 933, 942 (see edit. p. 886); for 
6 mos. to Dec. 31 1916, V. 104, p. 1138, 1165. Fiscal year now ends 
Dec. 31. V. 104, p. 362, 1490. v  .. . ort6 M o s . to Year end. — Years ending June 30— 

D ec. 31 T6. D ec. 31 ’16. 1916. 1915.Gross earnings ___ ---$30,307,924 $59,449,982 $57,304,586 $42,987,044
Operating expenses___  17 292.176 33,508,732 32,181,346 27,831,815Taxes, &c - - - - -  1.430,680 2,481,983 2,068,454 1,879,766

Net earnings............. $11,585,068 S23.459.266 $23,054,786 $13,275,462Hire of equipment:..-- 776,391 1,397,313 1,011,978 1,100,804Divs. & int. received-- 422,168 811,592 676,842 750,411Other rents, &c., rec'd- 164,225 492,400 437,758 192,019
Gross income...........$12,947,852 $26,160,572 $25,181,364 $15,318,696Bond Interest-............. $1,860,634 $3,751,027 $3,915,690 $4,220,959

Other Interest, &c.......  290,643 609.471 641,615 687,833Preferred dividends__(2%)459,836 (4)919,672 (4)919,672 (4)919,672Common dividends__4,165,902 9,094,184 8,312,964 6,476,622
Per cent of com. divs. 3H% 754% 7 ) 4 %   6%
Balance, surplus........$6,170,837 $11,786,218 $11,391,423 $3,013,612
OFFICERS.—Pres., L. E. Johnson: 1st V.-Pres., N. D. Maher; V.-P.

and David YV. Flickwir, Roanoke. Va.; YV. G. Macdowell. Joseph I. Doran. John P. Green and YV. YV Atterbury. Phlla.; Joseph YVood, Henry C. Frick. Pittsburgh; M. C. Kennedy, Chambersburg, Pa.—(V. 104, p. 1490, 1592.)
NORRISTOWN & MAIN LINE CONNECTING RR.—Owns doubletrack road. 64 miles long. incl. bridge ovor Schuylkill River at Norristown. Pa. Leased to I’hila. & Reading Ry. Jan. 1 1804 for 999 years at 4% on stock and int. on bonds. Reading Co. owns the $50,000 stock and guaran

tees the bonds.—(V. 75, p. 1148.)
NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C. , 222.44 in.; Caroloigh Jet.. N. C., to Caroloigh Mills, 1.90 m.; total. 224.34 miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at S266.- 

000 (G H %  on stock) per year till Deo. 31 1901 and $286,000 (equal to 7% on stock) balance of lease; also taxes. V. 63, p. 361. State of North Caro
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.)

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Bethlehem, Pa.. 56.56 m.; Delaware River branch, 20.58 m.; Doylestown branch. 10.09 m.; total first track, 87.23 m.; total track, incl. 2d, 3d and 4th track and sidings, 201.61 ra. Leased for 990 years from May. 1 1879 to Phlla. & Reading RR. at 8% on stock, and lease assumed In 1896 by Phlla. & Reading Ry. Pres., Charles E. Ingersoll.—(V. 18, p. 668; V. 103, p. 2429.)
NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenslde to Now Hope, Pa., 25.64 miles; 2d track. 1.99 m.; total tracks, 33.05 miles. Cap. stock, $400,000. of which $318,950 owned by Reading Co.; par $50.
NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 

112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. 68, p. 824, 873. See also V. 69, p. 391.
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N E W  Y O R K  C E N T R A L  L I N E S

1 9 1 6
T r a c k a g e  is  s h o w n  b y  d otted  lin e s  thus 
L in e s  u n d e r  c o n s tr u c t io n  b y  d a sh e s  th u s :"
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R A ILR O A D  C O M P A N IE S  

IFor abbreviations, & c., see notes on first page]

Norfolk & Western (Concluded)—
Dlv 1st lien A gen M (text) g red 105 begin 19L— .__
Pocah Joint M 520.000,000 g call 105 a f_OP.xc*Ar
Col Con A Term 1st M gold gu (end) a ss------ Mp.xc*
Convertible bonds $34,000,000 gold red text------Ql_

do do text gold red..............Q.xo*Ar*
do do text gold red___G.xc*&r*

Wlnston-Sal So’b'd lstM55.000.000 g gu Us.xo* Ar* 
Equip trSerles of 1914 g gu $500,000 a a ._ _ 

Norristown & Main L Con— 1st M g gu (end.).. <
North Carolina— Stock 7% paid from rental...
North Penn— Stock 8%  gu 990 yra $0,000,000 auth.. 

Old second M (now 1st) (7a extended In 1896) ..kvo  
General mortgage extend. In gold In 1903-FP.kvc&r
Funding loan bonds $409,000 gold........................ kv

North East Penn— 1st M gold gu P A R —  QuP.kvc* 
North & South Carolina— Seo Seaboard Air Line 
Northern Alabama— 1st M($350,000 prior lien) Col xo
Northern (N H)— Stock 6%  rental.................................
Northern California Ry— See Southern Pacific RR—  
Northern Central— Stock ($27,079,600 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1197) 
Consol general mortgage of 1874 gold Series E .. .x c  
Second gen M Ser “ A” A “ B” (A $2,565,000) ..F P x  

Nor New Brunsw & Scab— 1st M g gu $390,000 auth. 
Northern of New Jersey— Stock guar (see V 69, p 81) 

1st M  to bo ext at 4 H % till July 1 1927 see text. .  .c  
Gen mtge $1,000,000 g Int guar by lease--.Usm.xo* 

Northern Ohio— 1st M g ($15,000 pm) gu p & 1 Cc.xc* 
Northern Pacific Ry— Stock $250,000,000 authorized 

St Paul & N Pgen M land grant assumed.Ce.xc* Ar
do do registered ------------- -----------:

Wash A Columbia River 1st M gold assumed.F.xo 
Mortgages of Northern Pacific R ailw a y—

Prior lien M $129,537,000 gold land gr_Ba.xc*Ar 
General Hen M $ 190.000.000 gold land gr. F.xc* Ar 

St Paul-Duluth DIv pur money M $20,000,000 (l.xo*
8 Berlin at 4.20 marks per dollar, z 5.130 miles. In 

f which In treasury Dec 31 1916;-(additional) a

Miles
Road

Date
Bonds

Par
Value

1.875 1904 $1.000&c
1901 1,0004 1892 500
1907 1,000 Ac
1912 1,000 Ac
1913 1.000&C

89 1910 1.0 0 0
1914 1.000.64 1902 1,000226 10087 5057 1866 500 Ac87 1873
1898

25.6 1890 1.000
112 1893 1,000
83 — 100

50144 1855
144 1885 1.000144 ’76-’82 1.000

16.9 1910 500
___ 100
21 1887 100 Ac
__ 1900 1,000162 1895 1,000

100
182 1883 1,000
182 1883 1,000
163 1895 1.000

See z 1896 500 Ac
See z 1890 500 Ac

226 1900 1.000cludln g 40 m lies not 0
$5,39 8.500. b 2.480.

Amount
Outstanding

.000,000
,030,000600,000
301.000
138.000
897.000 

.000,000 
,5 0 0 ,0 0 0
250.000 ,000,000 
,523,050 
.500.000 
.500,000
408.000
400.000

1,650,000
3.068.400

077,200
500.000
757.000 
565 000
297.000
000.000
654.000
154.000
500.000 
000,000 
,533.000 
,235,000 
,620,000

cl 12568 500 
a60.000.000 

8,080.000 
perated: sd 
000. c$470

Rate
%

When
Payable

4 g J A J
4 g J A D
5 g J A J
4 g J A D
4 g M A S
4M g M A S
4 g J A J
4 X  g F & A
4 g M A S
7 F A A
8 0 1

4 M A N
3.3g J A J
4 g M A N
5 g A A O
5 J A J

6 In 1916 Q— J

8 in 1916 J A J
6 Q—J27
4 X  g A A O
5 . T A J
4 g J A J
4 Q — M
6 J A J
4 H g J A J
5 g A A O7 In 1916 Q — F

■ 6 g F A A
t 6 g Q— F

4 e J A J
4 g Q—J
3 g Q — F
4 g J A Durs. 261 miles

,0 0 0 .

Last Dividend 
and Maturity

July 1 1944 
Deo 11941 
Jan 1 1922 
June 1 1932 
Sept 1 1932 
Sept 1 1938 
July 1 1960 
Aug 117—Aug'24 
Sopt 1 1952 
Aug 1-17 3 H %  
Aug 26 '17 2% 
May 1 1936 
Jan 1 1953 
Nov 1 1928 
Apr 11920.
July 1 1928 
July 2 1917 I X

Julyl6 1917 4% 
Irredeemable 
Apr 11925 
Jan 1 1926 
Jan 1 1940 
June 1917 1% 
July 1 1917 
Jan 1 2000 
Oct 1 1945 
May 1 1917 1% 
Feb 1 1923 
Feb 1 1923 
July 1 1935
Jan 1 1997 
Jan 1 2047 
Dec 11996

Places Where Interest and 
Dividends are Payable

Bankers Trust Co. N Y 
do do

Metropolitan Tr Co, N Y 
Bankers Trust Co. N Y 

do do
do do

United States Tr Co. N Y 
Commercial Tr Co, Phlla 
Reading Terminal, Phlla 
Burlington, N C 
Office, 240 S 3d St. Phlla 

do do
do do

Reading Terminal, Phlla 
Reading Terminal, Phlla
J P Morgan & Co. N Y 
50 Congress St, Boston
Treasurer’s Office. Balto 

1 do do
do do

do do
Bk Br NAm.NY.Mon, AL 
50 Church St, New York 

do do
do do

Chase Nat'l Bank, N Y 
J P Morgan & Co, N Y 
J P Morgan & Co, N Y 

do do
Office 34 Nassau St, N 1
J P Morgan, New York 

do do
do do

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior liens. V. 67, p. 1208. In vear 
ending June 80 1916. gross, $668,624; net, after taxes. $247,959; other 
Incoino, $54,721; bond Int., $82,500; rentals. &c., $140,624; bal.. def.. 
$79.556.— (V. 69, p. 28.)

NORTHERN (N.'H.) RR.—Owns Concord, N. H., to White River Jet.. 
Vt., 70 m.; branch to Bristol, N. H „ 13 in.; total. 83 m. Subsidiary lines. 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m 
Lease to Boston A Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5%  on stock till July 1 1897, and now 6% . payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In ’97, 5% 
extra; In July 1904, X %  extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.— (V. 65, p. 463: V. 78, p. 2385.)

NORTHERN C E N T R A L  R Y  —Owns Baltimore, M d., to Sunbury, Pa.. 
136 mllos, all double track; branch, 8 miles; total, 144 miles. Leases of 
Shamokln Valley & Pottsville RR. and Elmira & Williamsport RR. wore 
assumed by Penn. RIt. In 1914.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock dlv. of 40%: also 10% In cash from treasury assets and a

1060, 1250.
S E C U R IT IE S  O W N E D .— On Jan. 1 1917 am ong the assets held  w ere 

E lm ira & Lake O nt. s tock  (a ll), $1,500,000; Sham . V al. & P ottsv  stoou- 
$619,650; U nion R R . stock . $1,225,000 (the bal. o f  $875,000 being held b v  
P h lla ., B alt. & W ash .), A c . A lso Southern P a cific  C o . ,  $1 848 700 (e x 
changed In July 1913 fo r  B a lt. & O hio stock  ’ '

S T O C K .— Penn. R R . on  Jan. 1 1917 ow ned $14 ,808 ,050  o f $27 077 206 
outstanding stock . T he auth. issue was Increased In N ov  la in  f’rnm 
$20,000,000 to  $27,079,600 A  4 0 %  stock  d lv . ($7 ,737,000) being bald  
A u g. 5 1914 under lease; see a bov e . V . 91. p . 1630; V . 98 . p . 1695 V 99 
p. 271, 538. ’ ' ’
„  p i V B —  ’88. ’89. ’90. ’91. ’92. ’93 . ’94 -’00. ’O l-’ U .S fn ce  under Lease. 
P e r c e n t— -  / 8 8 7 8 8 7 yr ly . 8 yrly * 8 v«arlv

♦ A lso  Jan. 1907. 12>$%  paid  In stock  ($2,149 ,169) v  H  17 1 
A lso 10%  extra in cash and 4 0%  in stock  under lease in A u g  1914 ‘ami 2 8 <7 
extra In cash  representing 8 %  on  4 0 %  stock  d iv idend fo r  ^ voaM from  
Jan . 1 1911 to  July 1 1914. during w hich  lease was held u p . V . 9 9 ? p . 343

R E P O R T .— F or 1916: In com o (rental from  lease o f  road) 82 <59»i aoi* 
In t., & c ., chargos, $.361,644; d ividends (8 % ) ,  $2,166 172- surolus *2 o n t - 1' (V . 102, p .  609, 1060, 1250, 2342.) surplus, $ 2 ,005 .—

NORTHERN NEW BRUNSWICK & SEABOARD R Y . - I r o n  m ines o f  
C anada Iron  Foundries L t d ., near B athurst, N ow  B runsw ick to  Nlnisi 
qu it J u n ction , on  Intercolonia l, 16.9 m iles. N o t  operatin g in 1 9 1 6 °hut im- 
paid  to  Jan . 1 1 9 1 7 . B onds a u th ., $390,000, at $ 15 OOODcrrailo v u a r1 hv 
P rov in co  o f  N ew  B runsw ick and C anada Iron  C orp .— ( ? .  9™ p .’ ? 49i ; ) by

NORTH ERN  R R . OF NEW J E R S E Y .— Owns from  C roxton  N J to  
Sparklll. N . Y ., 21 m .; leases Sparklll to  N yaok , 5 m Y f a s e T t o  the F rle  
B R . from  June 1 1899 for the term o f Its corporate  existen ce for Interest 
on bonds. 4 %  on  $1,000,000 stock , payable quarterly taxM  and all cor  
porate expenses, in  June 1917 the com pan y offorod  holders o f  the non 
1st M . 6 %  bonds o f  1887, m aturing J u ly  1 1917, to  extend  the bonds until 
J u ly  1 1927, w ith  4 X %  Int., and to  p a y  to  bondholders accen ting such or 
tension $75 per $1,000 bon d . B onds n ot a ssen tin gto  th isw ilfh im iro tm se d  
at par and in t. b y  J . P . M organ  & Co. V . 104, P . 2553 — (V . 1 0 4 ^ 2 5 5 3  )

N ORTH ERN  R Y . COSTA R IC A .— See V  71. p 1067 and TTnitedFm.it 
C o . (V . 92, p . 527; V . 93. p . 527; V . 94. P . 5 60 rvV 95 . ^ 5 4 4 ?  V 1 0 0 ? p  6 ^

$1’500-000 ~ vod
. NORTHERN PACIFIC RAILWAY.— (See Maps.)— operates one of the loading lines to the Paclfio, having Its eastern terminal at St Paul Minn 
and Duluth. Minn, (the head of Lake navigation). and running thence west
erly. traversing the great wheat belt of Minnesota and S h  DakoL the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. B

M ain L in e— Miles.
Ashland, Wls., to Portland,

Ore. (Incl. 5 m. terminals) -.2,171
Bralncrd and Staples to St

P au l.................“ .................  186
Other Hues..................................  631

Total main line ...........2,882
Various branches.........................3,632

Total, incl. 5  miles trackage 
(operated direct I) ............... 6.514

d t0 Others—  Miles.
rt,® companies................  112To 1 rovlnco o f  Manitoba............ 289
Notopcrated............................... 24

m- trackage)&c.6.939 
Controlled Properties—

n  I n t e r n - ( V .  7 7 .  p. 4 5 1 )  1 7 9O ther com p a n ies. ........................... 34

Total system Jan 1 1917___  T.152
Second track...........................   698Sale of 26-mlle Port Townsend & So. RR. Juno 1 9 1 7 ,  soo V. 1 0 4  "d  2 3 4 3  

1 he Manitoba branches, aggregating 354 m., were leased for 999’ vears 
J 1  1 9 0 1  to the Provincial Government and sub-let by the latfe^to 

the Canadian Northern Ry. at a rental of $ 2 1 0 , 0 0 0  annually for the first 1 0
*300 000° w E ,0.9° for>  ye,ara’ ‘ ken $275,000• for H) vearVandthercafte? $3013,000, with option of purchase any time for $7,000,000. V 73, p 610 

Owns Jointly with Great Northern the stock of Spokane Portland' & Se
attle Ry.. extending from Portland to Spokane, Wash., with branches- 
soo V. 81. p. 1101; V. 83. p. 1111; V. 86, p 1530. The Sp. Port. & Seattle

ow ns m ajority  o f  the stock  o f  the O regon E lectr ic and U nited R y s ..o f  P o r t 
land . V . 91, p .1 1 7 8 . T w in  C ity  B elt R y . ,  org . in 1917. See V .1 04 ,p .5 60 .

In  1909 arranged for Joint use o f C o's line, T a com a  to  V an couver, W ash .. 
135 m ., with Gt. N or. and Un. P ac.; V 88. p. 1373; V . 93. p. 1030.

In 1912 the M idland R y . o f M anitoba, form ed In the Joint Interest o f  th e  
oom pany and the Great N orthern , obtained trackage rights from  the C ana
dian N orthern R y . betw een E m erson. M an., and W innipeg, 68  m iles, for  
20 years, w ith provision for  999 years. V . 95. p . 298 . 1129; V . 97. p . 1038 .

H IS T O R Y .— This W isconsin com pany on Sept. 1 1896 succeeded  to  the 
railroads, land grant and other property  o f the N orthern P acific R R  
foreclosed  In July 1S96 and reorganized per plan In V . 62. p. 550.

T he original N orthern  Paclfio C om pany was chartered b y  Congress J u ly  2 
1864: 450 miles to  B ism arck w ere foreclosed  In 1875

D IV ID E N D S .—  [1905. 1906. 1907. 1908 .1909. 1910 to  M a y  1917
On com m on  ( % ) . . . ,  7 7 7 7 7 7 y r ly . (1 y. %  Q -P )

•Also D ec. 1908, 11 .26%  from  surplus o f N . W . Im p t. Co. V . 87, p . 1238. 
B O N D S .— T h e R efunding and Im provem en t M ortgage  o f  1914 co v e rs  

6,271 m iles o f  roa d , on  847 o f  w hich It Is a first lion. It  Is an open m ortga ge  
and n ot lim ited to any specified  a m ou n t, but the bonds a t any tim e o u t 
standing are lim ited to  three tim es the outstanding capita l s tock , now  
am ounting to  $248 ,000 ,000 . W hen the am ou nt o f  bonds Issued thereunder 
(bearing Interest a t rates to  be  fixed) reaches $500 ,000 ,000 , further Issues 
m ust be lim ited to 8 0 %  o f  the cos t  o r  new property  placed under the m tge . 
B onds o f  any series m ay be  m ade redeem able before m aturity  or  con vertib le  
at the election o f  the holders into capita l s tock  on  term s and dates to be 
fixed. O f the bonds. $421,492,500 are reserved to retire, $ for  $ . prior 
bonds (Including N or. P ac.-G rea t N o r . Joint b on d s ,) at or  before m atu rity .

In July 1914 $20,000,000 Series A  4 J^s were sold  to  retire $10,000 ,000  6 %  
n o te s  and on accou n t o f  Im provem ents, redeem able as a w hole a t 110 and 
Int. on or  after July 1 1919 at 110 and Int. V . 9 9 . p . 120, 271.
„  A b s t r a c t s  o f  new prior lien and general lion m ortgages o f  1896 w ere in
V . 63 , p . 1012-1019, 1072; seo V . 99, p . 49.
Prior lien 4s purchasable w ith land sales at n ot exceed in g  110 

(but n ot sub ject to  ca ll) , n ot over $500,000 cash yearly  to
be so applied . T ota l Issue. $130,000,000; Issu ed ...................$ 1 1 2 ,5 6 8 ,5 0 0

O riginally reserved, bu t no  longer Issuable_______________________ 582,000
Issued, but purchased and  can celed ......................................................  9 ,081,500
Reserved to  retire St. Paul & N. P . b o n d s ............. ..................... .. 7 ,76 8 ,00 0
For new con struction , betterm ents, equ ipm en t, A c , under 

carefu lly guarded provisions, bu t not exceedin g $1,500,000
per annum . O riginally $25,000,000 ..............................................  25 .000 ,000
Of the gen. Hen bonds, $130,000,000 are reserved to  retire the prior Hen 4s. 
T he St. Paul & Duluth Division m ortgage secures $20,000,000 purchase 

m oney bonds on  the form er St. Paul & D uluth , o f  w hich $9,215 ,000  w ere 
Issued to  acquire the road , $5,283,000 are reserved to  retire existing St P 
A D. bonds and the balance for  Im provem ents to  the property  V  70’ p 
1250; V . 71, p . 1167. T he lands Included In the grant o f the form er St Paul 
& D uluth  are being sold  and proceeds applied to purchase o f  the bonds a t  
not over 105 and Int.. o r , if n ot purchasable a t that price, then to  b e tte r 
m ents, Im provem ents or  additions to  the m ortgaged prem ises or  eq u ip m en t 
therefor. T o  D ec  31. 1916 $2,339,000 had been thus purchased and ca n 
celed . V . 71, p . 1167; V . 72. p 339.

L A N D  G R A N T .— T he land grant was 12,800 acres to  the m ile In th e  
States o f  M innesota and O regon and 25.600 acres per m ile In the (then ) 
Interm ediate territories. U nsold  on  D e j .  31 1916, 5 ,864,007 acres viz  •
M in n ., N o . D a k . & W i s e -  19.897 I Id a h o_______ _______  349 580
W y o m in g ..................................  61,058 W a sh in g to n .............................. 1 ,633 ’530
M on ta n a -------------------------------3 ,5 8 1 .1 3 8 1 O r e g o n _________ 187 031

Sales fo r  6 m os. t o  D e c . 31 1916, 741,863 acres. C onsideration , $ 3 ,7 8 9 ,
5 4 1.

F IN A N C E S  — In 1904 N or Pac. and Gt. N orthern  had acquired  $107 .
612,600 o f the $110,839,100 stock  o f Chic. Burl. & Q u in cy R R . In exchange 
for their Joint 20-year 4 %  gold  bonds secured by the deposit o f  the stock  In 
trust, on the basis o f $200 In bonds for each $100 stock . See circu lar 
V-, 72. P y -  7 :j- b 294. 610; V . 85i p . 601. In  July 1914 
sold $20,000,000 R e f. and Im p t. 4 X %  bonds.

E A R N IN G S .— 4 m os., 11917---------G ross, $26 ,004 ,455: net. $3 ,581 ,686
Jan . 1 to  A p r. 30. 11916-----------G ross, 23 ,3 40 .S45: net, 8 ,464 .714

R E P O R T .— Y ear now  ends D ec . 31. R ep ort year 1915-16 in  V . 103 
p . 1405, 1588; C m os. to  D ec . 31 1916 in V . 1(54, p . 1.381.

— 6 M bs. end. Dec. 31 -------- Y e a r s  ending Dec. 31—
_ . 1916. 1915. 1916. 1915.
O perating rovenues--------$43,742,766 $39,400,653 $80 ,281 ,343  566,992 ,429
N o t, a ftor taxes ................ $18,572,802 $17,533,810 $31,532,181 §26 ,543 ,273
H ire o f  eq u ipm en t---------  8187,582 S221.413 S532.839 $767,352
O ther ren ts---------------------  1,205,913 1 ,176,244 2 ,696,478  2 ,539.776
D iv id en d  in com e..............  2 ,172,926  2,173,871 4 ,345 ,152  6 ,200,152
In c .from  s e cs .,a cc ’ts ,& c . 493,743 255.179 1,097,638 797,252

Gross i n c o m e . . . ........... $22,632,996 $21,360,518 $40,204,288 $36,847 ,805
H ire o f  eq u ipm en t............  $102,101 865,833 $119,172 $126,576
Iionts, & c_   395,518 369,101 856,198 741,409
Interost on  d e b t -------------  6 ,155,154 6 ,163,499  12,320,907 12,331,669
D iv iden ds (7 %  p . a . ) . . .  8 ,6S0,000 8 ,680,000  17,360,000 17,360,000

B alanco, surplus...............$7 ,300,222 $6,082,085 $9,588,010 S6,288,150
D IR E C T O R S .— Jule M . Ilan na ford  (P res .). A rthur Curtiss Jam es, 

G eorge F . B aker, W illiam  Sloane, J . P . M organ , Lewis Cass L ed yard , 
Charlos Steele, Jam es N . H ill, A m os T u ck  French, W m . S . T o d , T h om as
W . L am on t, G eo . F . B aker J r ., P ayn e W h itn ey , G rant B . S ch ley . C ra w 
ford  L ivingston . E . A . G a y  Is Sec. N . Y . o ffice , 34 N assau S t.— (V . 103, 
p . 1405, 1588. 1608; V . 104, p . 560, 1381, 2343.)

N ORTH ERN  P A C IF IC  T E R M IN A L  CO. OF O R E O O N .-O w n s  term in al, 
on  the W illam ette R iver. O re ., at P ortland , East P ortland  and A lb in a , 
com prising 270 acres land, 40 m track , d ock  frontage 7 .904 feet.

L E A S E — Leased for  50 years from  Jan. 1 1883 Jointly and severally to  
N orthern Paclfio, O regon R y . & N avigation  and O regon A C aliforn ia , w ith
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L02 RAILWAY STOCKS AND BONDS [Vox*. 104

RAILROAD COMPANIES 
1For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

N o r t h e r n  P a c i f i c  R y .— (Concluded) — $ $
0  B  A  Q c o ll  tr  M  g  (re d  a t  105 ) 44 s h a r e ___ S .c *  A r*

d o  d o  r e g i s t e r e d ...................... .............r*
. . . 1901

1901
l.O O O A cl
l.O O O A c]

b l0 7 6 1 3 5 0 0  
Seo “ A ”

/  4  g 
1 4  g

J A
Q — J

J J u ly  1 1921 
J u ly  1 1921

d o  d o
R e f  a n d  I m p t  M  g o ld  ($ .  £, f r )  red  t e x t . . Q . c * A r * 6 ,2 7 i 1914 100 A c 2 0 ,000,000 44 *  g J A J J u ly  1 2 0 1 7 N ew  Y o r k ,  A c .Bonds Underlying St Paul A  Duluth Div Mtge.
S t P a u l A  D u lu th  first m o r tg a g e  a s s u m e d _______ z c * 167 1881 1,000 1 ,000,000 5 F A A A u g  l  1931 J P  M o rg a n  A  C o , N  Y

S e c o n d  m o r tg a g e  a s s u m e d ...... ....................... C e .z c * 167 1887 1,000 2 .000,000 5 A A O O c t  l  1917
C o n so l m tg e  a ssu m e d  $ 5 ,0 0 0 ,0 0 0  g o ld  . . M d .z c * 2 3 8 1898 1,000 1 ,000.000 4  g J A I) J u n e  1 1968

N o rth e rn  P a c  T e r m  Co— F irst  M g o ld  red  110 - -F .x e * 30 1883 1,0 0 0 2 ,8 6 3 ,0 0 0 6 g J A J J a n  1 1933 W in s lo w ,L a n ie r  A  C o .N  Y
N o rth e rn  R a ilw a y  (C a l)— S e e  S o u th e r n  P a c if ic  R R .
N orth ern  S e cu r it ie s— S t o c k  $ 3 ,9 5 4 .0 0 0 ..............- ............. 100 3 ,9 5 4 ,0 0 0 2  in  1916 J a n . J a n  1 0 ’ 17 344 % C h e ck s  m a ile d  

F a rm e rs ’ L A  T  C o . N YN o rth w e s te r n  C o a l R y — F irs t  M  g u a r  (e n d ) g o ld .F z c *  
N o r th w e s te r n  P a c if ic— S t o c k  (S 3 5 .0 0 0 .0 0 0 ) ...... .............F

8
507

1893 1,000
100

2,000
3 5 ,0 0 0 ,0 0 0

9 3 4 ,0 0 0

5 g M A N M a y  1 1 9 2 3

Cal N o r th w  1st M  g g u a r  b y  S  F  A  N o r  P a o  sk  fd  . z  
S a n  F r a n c is c o  A  N o r  P a c if ic  1st M  g 8 f . .  B a .z c * A r

40 189 8 1,000 5  g A A O A p r  1 1 9 2 8 S a n  F r a n c is c o
165 1889 1.000 3 .6 2 1 ,0 0 0 5  g ,T A J J a n  1 1919

I s t A R e f M  $ 3 5 ,0 0 0 ,0 0 0 g  red  110  a f t  10 y r s .F .x c *  A r 1907 1 .0 0 0  A c 2 3 ,4 8 6 ,0 0 0 4  44 g M S M ch  1 1957
N o r t h w e s t e r n  R R  o f  S o u t h  C a r o — F ir s t  c o n s  M __x

d o  e q u ip m e n t  g o ld  b o n d s _____________________
76 1914

1914
1.000 3 6 0 ,0 0 0

1 5 .0 0 0
2 ,1 6 7 ,0 0 0
3 ,0 0 0 ,0 0 0

4  A  5
5
5  g
8

A  A  O A u g  1 1964 
A p r  1 1919  
J u ly  1 1926 
J u ly  2  1917 2 %

S a fe  D e p  A  T r  C o . B a lt o  
d o  d o  

D e n v . A  B a n k  T r  C o . N Y  
M ech  N a t B k , W o r c e s t e r

N o rth w  T e rm  R y — 1 st M  g o ld  r e d ________________ B a .c*
N o rw ich  A  W o r c e s te r — P re fe r re d  s t o c k  8 %  r e n t a l___ '7 2

1906 1,000
100

J A
Q — J

J
B o n d s  (n o t  m tg e )  Int g u a r  u n d e r  lea se , c u r _____z c A r 1897 1.000 1 ,200,000 4 M A s M ch  l 1927

N o r w o o d  & St L— 1st M $ 3 0 0 ,0 0 0  g  re d  110 1 9 1 2 ._ E q x  
O cea n  S h o re  R R — 1st M  $ 5 .0 0 0 ,0 0 0 .........................................

20 1902 6 0 0  A c 10 1.0 0 0  
nil F e b  1917

5  g A A o A p r  1 1 9 3 2 W a te r to w n  ( N Y )  N a t  B k
O c i l la  S o u t h  R R — 1st M  $ 5 0 0 ,0 0 0  g  rod  l l 0 . x c * A r 52 1914 1.000 4 1 6 ,0 0 0 0 g J A J J a n  l 1934O g d e n  M in e  R R — S to c k  (5 %  re n ta l C e n tra l o f  N  J ) . _ 10 100 4 5 0 ,0 0 0 5 J A J J u ly  1917  2  44% 253 D ro x o l B ld g ,  P h lia
O g d e n s b u r g  & L a k e  C h a m p la in  R y — S ee R u t la n d  R R  
O h io  C o n n  R y — 1st M  $ 2 ,0 0 0 ,0 0 0  g  gu  ( t e x t ) _____F xo* 9 1903 1,000 1 .9 3 2 ,0 0 0 4 g M A s S e p t  1 1943 P en n  R R  C o .  N e w  Y o r k

a  T h is  is o n ly  o n e -h a l f  th e  o u ts ta n d in g  issu e ; se e  C h i c a g o B u rlin g t o n  A  Q u ln c y . b  A d d lt i o n a i $ 1 ,2 7 1 ,0 0 0  h o ld  in  tr oasury D e c .  31  1916

g u a r a n te e d  re n ta l to  p a y  In te re s t, s in k in g  fu n d  a n d  ta x e s ; leases  a ssu m e d  
In 1899  b y  n e w  N o r .  P a c . a n d  O r e g o n  I I R .  A  N a v . V . 6 9 . p . 2 3 0 .

S T O C K .— S t o c k  ($ 3 ,0 0 0 ,0 0 0 )  o w n e d  b y  sa id  th re e  c o m p a n ie s  ( 4 0 %  b y  
O re g o n  I iy .  A  N a v . C o . ,  4 0 %  b y  N o r . P a c . a n d  2 0 %  b y  O re g o n  A  C al. 
R R . ) ,  a n d  h e ld  b y  C en tra l T r u s t  C o . o f  N e w  Y o r k ,  t o  b e  d e l iv e r e d  a fte r  
p a y m e n ts  to  th e  s in k in g  fu n d , w h ich  Is t o  ca n c e l  th e  b o n d s .

B O N D S .— T h e  f ir s t  m t g e .  Is f o r  $ 5 ,0 0 0 ,0 0 0 ; In J u n o  1916  $ 4 ,3 2 3 ,0 0 0  had 
b e e n  Issu ed , o f  w h ich  $ 1 ,4 0 7 ,0 0 0  re t ire d  b y  s in k in g  fu n d  d ra w in g s  a t  110  
a n d  In te r e s t .— ( V .  1 0 3 , p .  4 9 4 ; V . 10 4 , p .  2 5 7 .)

N O R T H E R N  S E C U R I T I E S  C O .— In  1904  th e  c a p ita l  s t o c k  w a s  re d u c e d  
fro m  $ 3 9 5 ,4 0 0 ,0 0 0  t o  $ 3 ,9 5 4 ,0 0 0 . th e  p a r  v a lu e  o f  sh a re s  t o  re m a in  a t  $ 1 0 0  
p e n d in g  c o m p le t io n  o f  d is s o lu t io n .  V . 7 8 . p .  1 16 8 . 1 2 2 3 .1 2 7 5 , 1 39 2 ; V .  7 6 . 
p .  8 1 1 , 9 1 9 , 1 2 4 9 . R o p o r t  f o r  c a l .  y e a r  1916 w as In V . 104 , p . 3 5 8 .

D I V I D E N D S . — O n  s t o c k  a s  r e d u c e d  5 %  y e a r ly  1906  t o  1 9 0 8 ; 1 9 0 9 , 4 % ,  
1 9 1 0 , 2 4 4 % :  1 9 1 1 , 4 % ;  1 9 1 2 , 3 % :  1913  t o  1 9 1 6 . in c l . .  y e a r ly  J a n . 1 1 , 2 % ;  
1 9 1 7 , J a n .,  3 4 4 % -  V . 1 0 3 , p .  2 2 3 8 .

O F F I C E R S .— P r e s . ,  E .  T .  N ic h o ls ;  S e c . A  T r e a s . ,  N ic h o la s  T e r h u n e . 
2 n ? co’„26  L lb e r t y  S t . .  N .  Y . —  ( V .  10 0 , p .  3 0 6 ; V . 1 0 2 . p .  251; V . 1 0 3 , p . 
2 2 3 8 ; V . 1 0 4 , p .  358.)

“ N O R T H W E S T E R N .” — S ee  C h ic a g o  A  N o r t h  W e s te rn  R y .  
N O R T H W E S T E R N  C O A L  R Y . — A U o u e z  B a y ,  W Is .,  t o  A l lo u e z  J e t "  

W Is .,  2 .5 3  m ile s , w ith  c o a l  w h a r f  c o v e r in g  a b o u t  8 0  a cre s  o f  la n d . V . 71

§. 6 9 8 . O w n e d  b y  th e  P it t s b u r g h  C o a l  C o . ,  w h ich  g u a ra n te e s  th e  b o n d s .
ee  o f f ic ia l  s ta te m e n t ,  V . 7 1 , p . 6 9 8 .  C a p ita l  s t o c k ,  $ 1 0 0 ,0 0 0 . In  1 9 1 5 -1 6 , 

g r o s s . $ 5 4 ; o p .  d e f . .  $ 1 ,6 9 8 ; ta x e s , $ 1 ,6 7 5 ; d e f . ,  $ 3 ,3 1 9 .— (V .  7 1 . p .  6 9 8 .)
N O R T H W E S T E R N  P A C I F I C  R R .— (See M ap Atch. Top *  3 . F . ) —  

O p e ra te s  a  s y s te m  e x te n d in g  fro m  P o in t  T Ib u ro n  a n d  S a u s a li to .  Cal 
(w h e n ce  fe r r y  to  S an  F ra n c is co , 61 4  m ile s ) , n o r th e r ly  to  E u re k a , w ith  
b r a n c h e s , 50 7  m iles  In a ll .  I n c o r p .  J a n . 8 1907 In th e  In terest o f  S o u th e rn  
P a c .  a n d  A t c h .  T o p .  A  S a n . F e , w h ich  e a c h  o w n s  $ 1 7 ,5 0 0 ,0 0 0  s t o o k , a n d  
t o o k  o v e r  b y  c o n s o l id a t io n  th e  C a l. A  N . W .,  th e  S a n  F ra n . & N o r .  P a o ., 
N o r th  S h o re  R R . ,  S an  F ra n . A  N o r th w e s te r n , E u re k a  A K la m a th  R lv e i  
a n d  F o r t  B r a g g  A  S o u th e a s te rn . A  c o n n e c t in g  lin e  o f  106 m ile s  b u ilt  f r o m  
W ill it s  t o  S h iv e ly .  V . 9 5 . p .  I l l ;  V .  9 6 , p .  1 48 9 .

B O N D S .— C a l.  N .  W .  5s Issued  a t  $ 2 5 ,0 0 0  p e r  m ile ; s .  f .  $ 5 ,0 0 0  y e a r ly  
b o n d s  d r a w n  a t  110 a n d  In t. S an  F ra n . A  N o r t h . P a c .  5s Issued  a t  $ 2 5 ,0 0 0  
p e r  m ile ; s .  f .  $ 2 5 ,0 0 0  y e a r ly ;  b o n d s  d ra w n  a t  110 a n d  in t . (m t g o .  a b s t r a c t ,  
V .  4 9 ,  p .  2 4 1 ) .

O f  th o  1st A  r e fu n d . 4 4 4 s  o f  1907  ($ 3 5 ,0 0 0 ,0 0 0  a u t h . ) ,  $ 2 3 ,4 8 6 ,0 0 0  w a s 
o u ts ta n d in g  D e c .  1916 , $ 2 3 ,3 2 2 ,0 0 0  b o ln g  o w n e d  b y  S o u . P a c . ;  th o  m t g e .  re
s e r v e d  $ 6 ,6 7 6 ,0 0 0  t o  r e t ire  a  l ik o  a m o u n t  o f  u n d e r ly in g  b o n d s ,  $ 5 ,0 0 0 ,0 0 0  
fo r  Im p ts . a n d  e q u ip ,  a n d  $ 1 3 ,3 2 4 ,0 0 0  fo r  n e w  c o n s t r u c t io n ,  in c l.  l in o  fr o m  
S h iv e ly  t o  W ill its  a n d  fr o m  W o n d lin g  to  c o n n e c t io n  w ith  m a in  lin o  a t 
H e a ld s b u r g ; s . f .  $ 1 0 ,0 0 0  y e a r ly ;  b o n d s  d r a w n  a t  11 0 . V ; 8 4 . p .  2 2 1 , 
6 9 4 ; V . 8 5 ,  p .  2 2 2 ; V . 9 6 . p .  1773 ; V .  9 8 . p .  131 6 . In  F o b . 1916  C a l. R R .  
C o m m is s io n  s a n c t io n e d  th o  Issuo o f  $ 1 ,8 6 7 ,0 0 0  a d d it io n a l  4 44s o n  a c c o u n t  
o f  W ill it s  t o  S h iv e ly  l in o , A c ..,  o f  w h ic h  $ 1 ,1 0 1 ,0 0 0  h a v o  b e e n  Issued .

E A R N I N G S .— 6 m o s . ,  (1 9 1 6 ................ G ro s s , $ 2 ,5 8 2 ,1 8 0 ; n o t ,  $ 9 6 7 ,3 5 7
J u ly  1 t o  D e c .  3 1 .  1 1 0 1 5 ................ G ro s s , 2 ,3 8 6 ,2 1 6 ; n o t ,  8 8 3 ,1 3 7

Y e a r  e n d in g  D e c .  31 1 9 1 6 , g ro s s , 3 4 ,5 1 5 ,5 6 2 ; n e t  in c o m e , a f t o r  ta x e s ,  
$ 1 ,4 4 5 ,5 8 7 ; o t h e r  in c o m o , $ 1 3 9 ,4 1 7 : f ix e d  ch a r g e s , $ 1 ,4 3 7 ,1 4 0 ; b a l . ,  s u r . ,  
$ 1 4 6 ,8 7 4 .— (V .  1 02 , p .  886 .)

N O R T H W E S T E R N  R R . O F  S O U T H  C A R O L I N A .—  (See M ap Atlantic 
Coast Line.)— W ilso n  M ill, S .  C .. v ia  S u m te r  to  C a m d e n . 6 2  5  m ile s ; b r a n c h , 
M il la r d  t o  S t .  P a u l,  3 .5  m . ;  M a n n v i l lo  t o  R o s e  H ill ,  9 .5  m .;  t r a c k a g e ,  5  m .:  
t o t a l ,  81 m ile s . S t o c k ,  $ 1 0 0 ,0 0 0 . D iv id e n d , 6 % ,  p a id  y e a r ly  D e c .  190 0  
t o  1 90 2 ; 1903  t o  1 9 0 5 , 6 % ;  1907  a n d  1 9 0 9 , 4 % ;  1 9 1 0 , 5 % ;  1911 a n d  1 9 1 2 . 
6 % ;  1 9 1 4 , 4 % ;  1 9 1 5 , 5 % ;  1 9 1 6 , 6 % .  O f  th o  o u t s t a n d in g  * 3 6 0 ,0 0 0  fir s t  
c o n s o l ,  m tg e .  b o n d s ,  $ 2 8 5 ',0 0 0  a re  4 s  a n d  $ 7 5 ,0 0 0  5 s . Y e a r  1 9 1 5 -1 6 , g r o s s . 
$ 1 0 9 ,4 4 2 ; n e t ,  $ 3 2 ,3 7 7 ; o t h e r  in c o m o ,  $ 2 ,0 0 5 : i n t . ,  r e n ta ls ,  & c . ,  $ 2 3 ,1 2 1 ; 
d i v . ,  $ 6 ,0 0 0 ; b a l . ,  s u r . ,  $ 5 ,2 6 1 . C a r  tr u s ts  o u t s t a n d in g , $ 1 5 ,0 0 0 .

N O R T H W E S T E R N  T E R M I N A L  R Y .— O w n s te rm in a ls  c o v e r in g  3 0  acre s  
a t  D e n v e r  a n d  102 acre s  o f  r ig h t  o f  w a y  In th a t  c i t y ,  a n d  100 a cre s  o f  f re ig h t  
te rm in a ls  a t  U ta h  J u n c t io n , 3 m ile s  n o r th  o f  D e n v e r .  L e a se d  f o r  5 0  y e a rs  
f r o m  J a n . 1 1914 t o  D e n v e r  A  S a lt  L a k e  R R . ,  w h ic h  o w n s  th e  $ 3 ,0 0 0 ,0 0 0  
s t o c k ,  r e n ta l c o v e r in g  In terest o n  b o n d s ,  o p e r a t in g  e x p e n se s  a n d  ta x e s . 
V .  9 8 , p .  9 1 3 . B o n d s  ($ 3 ,0 0 0 ,0 0 0  a u th . issu e) a ro  r e d e e m a b le  a t  1 0 2 )4 .  
V . 8 9 ,  p .  9 9 4 ; V .  9 0 ,  p .  5 0 3 . D e n v e r  L a ra m ie  A  N .  W . a lso  u ses fa c il i 
t ie s .—  (V .  9 8 , p .  9 1 3 .)

N O R W IC H  & W O R C E S T E R  R R .— O w n s fro m  G r o t o n , C o n n .,  t o  W o r 
c e s te r , M a ss ., 7 1 .0 4  m ile s . L e a se d  t o  N e w  E n g la n d  R R .  fo r  9 9  y e a rs  fro m  
F e b . 1 186 9  (n o w  N . Y .  N . H .  A  H .) ;  r e n ta l 8 %  o n  p r e f .  s t o o k .— V .7 0 .P .1 2 5 .

N O R W O O D  & S T . L A W R E N C E  R R .— N o r w o o d  t o  W a d d ln g t o n ,  N .  Y . .  
2 0  m ile s , In cl. e x te n s io n , 13 m .,  o p e n e d  J u ly  1 9 0 9 . S t o c k ,  $ 1 0 0 ,0 0 0 ; p a r  
o f  sh a re s , $ 1 0 0 . B o n d s  a re  s u b je c t  t o  ca ll a t  110  s in ce  A p r il 1 1 9 1 2 . V .  95 
p .  1 5 4 2 . Y e a r  e n d in g  J u n o  3 0  1 9 1 6 , g ro s s , $ 9 2 ,6 3 9 ; n o t , $ 4 7 ,1 1 8 ; b o n d  
in t . ,  $ 5 ,0 0 0 ; ta x e s , r o n ta ls , & c . ,  $ 2 0 ,4 8 0 ; b a l . ,  s u r . ,  $ 2 1 ,6 3 9 . P r o s .,  J o h n  
W e e k e s ; T r o a s . ,  I I .  S m ith ; S e c . ,  J . A .  R e m in g t o n .— (V .  9 5 , p .  1 5 4 2 .)

O C E A N  S H O R E  R R .,  C A L I F O R N I A .— O w n s p a r t ly  c o n s t r u c te d  r o a d ,  
d o u b le - t r a c k , t o  e x t e n d  fro m  S a n  F r a n c is c o ,  C a l.,  t o  S a n ta  C ru z , 8 0  m iles  
o f  w h loh  3 8  m iles  s o u th  fro m  S a n  F r a n c is c o  a n d  15 >4 n o r th  fr o m  S a n ta  C ruz 
Is c o m p le t e d ,  le a v in g  g a p  o f  2 6 )4  m ile s . In c o r p o r a t e d  O c t .  9  1911 as s u c 
c e sso r  o f  Railway C o .  fo re c lo s e d  J a n . 17 1 91 1 . S t o c k ,  $ 5 ,0 0 0 ,0 0 0 , o f  
w h ic h  $ 3 ,8 1 2 ,7 0 0  o u ts ta n d in g  D e c .  1 91 5 . g iv e n  t o  b o n d h o ld e r s  o f  o ld  c o m 
p a n y  in e x c h a n g e  fo r  th o ir  s e cu r it ia s . V . 9 6 , p .  1 2 2 9 . R o p o r t e d  assess
m e n ts : I n  1 9 1 3 , $ 3 8 8 ,0 0 0 ; 1 91 4 , $ 7 6 8 ,9 0 4 : 191 5 , $ 9 9 8 ,8 4 8 ; 1916 , $3  p e r  
sh a re . V .  101 , p .  1189: V . 103 , p .  2 2 3 8 . T h e  s to c k h o ld e r s  o n  J a n . 5 1914 
a u th o r iz e d  a n  issu o  o f  $ 5 ,0 0 0 ,0 0 0  b o n d s .  V . 9 7 . p .  1505; V .  9 8 , p .  2 3 6 , 
6 1 1 ; V . 9 9 , p .  7 4 8 . E a rn in g s  fo r  c a l .  y e a r  1915 w e re : G ro s s , $ 2 3 1 ,2 4 6 ; 
o p e r .  d e f . ,  $ 5 6 ,4 7 5 ; o th e r  in c o m o , $ 2 ,3 9 9 ; d e d u c t io n s ,  $ 2 2 ,0 9 5 ; b a l . ,  d e f . ,  
$ 7 6 ,1 7 1 . P r e s . ,  F .  W .  B r a d le y ; V . - P .  A  G e n . M g r . ,  J o h n  G . S u t to n ; S e c . 
&  T r e a s . ,  J . W .  C r o s b y .  O f f ic o ,  52  l l t l i  S t . ,  S an  F r a n c is c o ,  C a l .— ( V .  
101 , p .  1189 ; V .  10 2 , p . 6 7 ; V .  103 , p .  2 2 3 8 .)

O C I L L A  S O U T H E R N  R R . — O w n s P e rry  t o  N a s h v i l lo ,  O a . ,  1 1 0 .4  m . 
L ea ses  O cilla  to  Irw in v ille , 8 .2  m . a n d  O c il la  t o  F it z g e r a ld ,  1 1 .6  m . P ro
je c t e d  a n d  s u r v e y e d  fro m  P e rry  t o  M a c o n ,  2 8  m ile s .

S t o c k  a u t h . ,  $ 1 ,0 0 0 ,0 0 0 ; o u ts ta n d in g  J u n e  30  191 5 , $ 2 6 5 ,0 0 0 . O f  th e  
b o n d s  $ 8 4 ,0 0 0  is r e se rv e d  t o  p u rch a se  a  c o n n e c t in g  lin k  o f  11 m iles  b o tw e o n  
O c il la  a n d  F itz g o ra ld , G a . F o r  y e a r  e n d in g  J u n o  3 0  1916 , g ro s s , $ 1 3 1 ,
4 5 2 ; n o t , $ 2 ,0 3 8 ; 1 9 1 4 -1 5 , g ro ss , $ 9 3 ,4 0 1 ; n o t , $ 1 8 ,0 1 8 . P ro s .,  J .  A . J .  
H e n d e rso n ; V . -P . -S e c . ,  F .  W .  C la r k ; T r e a s . ,  J . I I .  C a la is .— (V .  101 , p .  
1 5 5 3 : V . 102 , p .  134 7 .)

O G D E N  M IN E  R R .— O w n s N o la n ’s P o in t  (L a k e  H o p a t c o n g )  t o  S p a rta  
(o r  O g d e n  M in e ), N . J . ,  10 m ile s . L e a se d  fo r  9 9 9  y e a rs  fro m  J a n . I 1882  
t o  C en tra l R R .  o f  N . J .  f o r  5 %  p e r  a n n . o n  s t o c k  a n d  $50 0  y r ly .  fo r  o r g .  e x p .

O H IO  C O N N E C T IN G  R Y .— O w n s b r id g e  o v e r  O h io  R iv e r  n e a r  P it t s 
b u rg h , P a ., a n d  a p p ro a ch e s , 9 .0 7  m iles . L e a se d  fro m  O c t .  2 0  1890  f o r  n o  
uetln tte t im e  to  P it t s .  C ln c ln . C h ic . A  S t . L ou is  R y .;  r e n ta l , n e t  e a r n in g s . 
S to c k  In creased  In D e o . 1902 fro m  $ 1 ,0 0 0 ,0 0 0  to  $ 2 ,0 0 0 ,0 0 0 , In $ 50  sh a r e s . 
B o n d s  are g u a ra n te e d  as t o  p r in c ip a l a n d  In terest b y  e n d o r s e m e n t  b y  P e n n 
s y lv a n ia  Company, w h ich  o n  J a n . I 1917 o w n e d  th e  e n t ire  s t o o k . F orm  o f  
g u a r a n ty ,  V .  8 1 ,  p . 6 6 9 . D lv s .  in  1 90 6 , 5 % ;  1907 to  1 9 1 4 . 7 % ;  1 9 1 5 , 5 %  
1 9 1 6 , 5 % .  F o r  c a l .  y e a r  1 91 6 . g ro s s , $ 4 0 9 ,5 6 1 ; n e t . $ 2 0 6 ,6 9 3 ; o th e r  in 
c o m o ,  $ 4 2 ,4 2 7 : ch a rg e s , $ 1 1 1 ,0 9 5 ; d iv s .  ( 5 % ) ,  $ 1 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 3 8 ,0 2 6 . 
— (V .  8 2 ,  p .  7 5 2 .)

O H IO  & K E N T U C K Y  R Y .— O w n s fro m  L e x . & E a s t . R y .  a t  J a c k s o n ,  
K y . ,  t o  C a n n c l  C i t y ,  K y .  R e c e iv e r  w as d is c h a r g e d  in  1 9 1 6 . V . 10 3 , p .  
2 2 3 8 . C o m m o n  s t o c k ,  $ 2 0 0 ,0 0 0 ; p r e f . s t o c k ,  $ 1 0 0 ,0 0 0 . 1st M .  b o n d s  a re  
g u a ra n te e d  b y  K e n t u c k y  B lo c k  C a n n o l C o a l  C o .  Y o a r  e n d in g  J u n o  3 0  
1916 . g ro ss . $ 8 7 ,0 8 1 : n e t , $ 1 7 ,5 7 7 ; in t . ,  ta x o s , A c . ,  $ 2 9 ,0 6 3 ; b a l . ,  d e f . ,  
$ 1 1 ,4 8 7 . P r e s . ,  L. P .  Y a n d o l l ,  1 B r o a d w a y ,  N o w  Y o r k .— (V . 9 8 , p .  1695 : 
V . 103 , p .  2 2 3 8 .)

O H I O  R I V E R  &  W E S T E R N  R Y . — O w n s  B e lla iro  t o  Z a n o s v il lo ,  O . ,  
I l l  m ile s , tr a c k a g e  1 m ile . T o t a l ,  112 m ites . P e n n s y lv a n ia  C o .  o w n s
8 6 5 2 ,6 0 0  o f  th o  $ 6 5 3 ,9 0 0  c a p it a l  s t o c k  o u t s t a n d in g , a ls o  a ll th o  b o n d s .  In  
1 91 6 , g ro s s , $ 2 2 9 ,5 0 5 ; d e f i c i t ,  $ 1 6 ,0 7 4 ; o th e r  in c o m o , $ 1 7 ,4 0 4 ; ch a r g e s  
$ 3 2 ,5 3 0 ; b a l . ,  d e f ic i t ,  $ 3 1 ,2 0 0 .

O I L  B E L T  R R .— S o ld  u n d e r  fo re c lo s u r e  in  1 9 1 6 , t r a c k s  to r u s  u p  a n d  
s o ld .— (V .  9 6 , p . 2 8 6 ; V . 1 0 3 , p .  2 3 9 , 4 0 7 .)

O K L A H O M A  C E N T R A L  R R .— O w n s L e h ig h , O k la .,  t o  C h lo k a sh a , 1 3 3 .0 2  
m iles . S u cce sso r  A u g . 1 1914 o f  R a ilw a y  o f  sa m e  n a m o  fo re c lo s e d  J u ly  31
1 91 4 , p e r  p la n  V . 9 8 , p .  1845 .

T h e  A tc h is o n  T o p e k a  &  S a n ta  F e  h a s  leased  th e  ro a d  fo r  f iv e  y e a rs  
fro m  A u g . 1 1914 w ith  p r iv ile g e  o f  re n e w a l fo r  a n o th e r  f iv e  y e a r s , th e  
lessee  t o  p a y  m a in t ..  ta x e s , A c . ,  a n d  $ 6 0 ,0 0 0  y e a r ly  th o  f ir s t  3  y e a r s , 
$ 7 7 ,5 0 0  th o  4 th  a n d  5 th  y e a r  a n d  S1OO.00O p e r  y o a r  If loa so  Is r o n o w e d . 
T h o  c o m m it t e e  h as g ra n te d  an  o p t io n  to  th o  lessee  to  p u r c h a s o a l l o f  t h o ln -  
c o m o  b o n d s  a n d  s t o c k  o f  th e  n e w  c o m p a n y  (a ) d u r in g  th o  f ir s t  3  y e a rs  o f  
th e  lease  fo r  $ 8 0 0 ,0 0 0 ; (b) d u r in g  th o  4 th  a n d  5 th  y e a rs  fo r  $ 8 7 5 ,0 0 0 , a n d  
(c) If lea se  is r o n e w e d , d u r in g  th e  n e x t  5 y e a rs  fo r  $ 9 5 0 ,0 0 0 . A s  th o  ro n ta l 
to  b e  p a id  d u r in g  th o  f ir s t  3  y o a rs  w ill c o v e r  o n ly  in te re s t  o n  th o  1st M . ,  n o  
In terest c a n  b o  p a id  o n  th o  in c o m e  b o n d s ; a f te r  3  y e a r s ,  th o  e x ce ss  re n ta l 
c a n  b o  a p p lie d  to w a rd  th e  In co m o  in t . V . 9 9 .  p .  4 0 8 ; V . 101 , p .  8 4 6 .

O L D  C O L O N Y  R R . (M A S S .)— O w n s r o a d  fro m  B o s to n  t o  P r o v ln c c t o w n , 
M ass . N e w p o r t , R .  I . ,  A c . ,  53 3  m iles ; leases 101 m iles In  J u n e  1907 a  
b ill  w as p a ssed  p e rm itt in g  p u rch a se  o f  B o s to n  A  P r o v ld o n c e  (le a se d  l in e ) .

L E A S E .— In  1893 le a se d  to  N ew  Y o r k  N ew  H a v e n  A  H a r tfo r d  fo r  9 9  
y e a rs . O f th e  s t o c k ,  $ 9 ,8 1 3 ,2 0 0  w as o n  J u n e  3 0  1915 h e ld  b y  th e  le sse e . 
T h e  lease  p r o v id e s  fo r  d iv id e n d s  o f  7 %  per  a n n u m  o n  s to o k  n o t  e x c h a n g e d . 
V . 7 6 . p .  2 4 7 . 37 4 ; V . 9 3 .  p .  1 7 2 6 , 1789 ; V . 9 4 .  p . 68 .— ( V .  103 , p .  1 2 1 1 .)

O R E G O N  & C A L I F O R N I A  R R .— (See Map Southern Pac.)— P o r t la n d , 
O re .,  t o  C a lifo rn ia  S ta te  lin e , 3 6 7  m .;  A lb a n y  J e t  to  L e b a n o n , 11 m . P o r t 
la n d  t o  C o r v a ll is ,  101 m .;  L e b a n o n  to  W o o d b u r n , 4 9  m .:  P o r t la n d . O r o . ,  t o  
A lr lo o , O r e . .  74 m .;  M o h a w k  J e t .  t o  W o n d lin g , 16 m .;  S a lo m  t o  G e e r , 7 m .:  
S p r in g fie ld  J e t . to  T o l lm a n , a n d  b ra n ch e s , 5 4  m .;  lea ses , 11 m .;  lin e s  o w n e d  
b y  S o u th e rn  P a c if ic  C o .  (V  .1 0 3 , p .  1217) o p e r a te d  as p a r t  o f  O ro . &  C a l . ,  
C o o s  B a y  R o s e b u rg  &  E a ste rn  R R .  &  N a v ig a t io n  C o . ,  2 7 .7 7  m iles ; P a c if ic  
R a ilw a y  & N a v ig a t io n  C o . .  9 1 .1 6  m .;  S a lem  F a lls  C i t y  & W e s te rn  R y .  C o . ;  
2 8 .1 7  m .;  C o r v a ll is  A  E a ste rn  R R .  C o . .  1 4 0 .5 8  m . ;  P o r t la n d  E u g e n o  A  
E a ste rn  R y .  C o . ,  1 0 7 .7 6  m . ;  W illa m e tte  P a c i f ic  R R .  C o . ,  7 3 .3 9  m .;  t o t a l .  
4 6 8 .8 3  m .;  W illa m e tte  P a c i f ic  R R .  n o t  o p e r a t e d ,  6 7 .0 2  m . b a l . ,  4 0 1 .8 1  m .

L E A S E , A o .— L e a se d  t o  S o u th e rn  P a c if ic  C o .  fo r  3 4  y e a rs  fr o m  A u g .  1 
1S 93, th e  lessee g u a ra n te e in g  In t. o n  th e  b o n d s  a n d  th e  lessor  r e c e iv in g  a n y  
n e t  p ro fit  a n d  b e in g  ch a rg e d  w ith  a n y  d e fic it  a fte r  p a y m e n t  o f  c h a r g e s . 
B e tte rm e n ts  a rc  p a y a b le 'b y  le sso r . S o u t h . P a o . o w n s  a ll b u t  $ 4 7 ,0 0 0  o f  
th e  $ 1 9 ,0 0 0 ,0 0 0  s to c k ,  $ 1 2 ,0 0 0 ,0 0 0  o f  w h ich  Is 7 %  p r e f . V . 7 2 , n .  2 8 7 . D u e  
S o . P a c .  J u n o  3 0  i9 1 6 ,  $ 5 ,0 9 4 ,0 0 8 . T h e  0 .  S . S u p re m e  C o u r t  o n  D o c .  9
1915, in  th e  G o v t ,  s u it  In v o lv in g  2 ,3 0 0 ,0 0 0  a cre s  in  W e ste rn  O re g o n , p e r 
m a n e n t ly  e n jo in e d  th e  sa le  o f  la n d s  o x c o p t  to  a c tu a l s e tt le r s  in q u a n t it ie s  
n o t  g ro a to r  th a n  160 a cre s  a n d  a t  o v e r  $ 2  50  p e r  a c r e .  V . 104 , p .  1703: 
V . 102 . p .  6 7 , 154. 1 0 6 1 . a n d  (S o .  P a c . ) ,  1347 .

B O N D S .— L a n d  g ra n t a cre a g e  u n so ld  J u n e  3 0  1 91 6 , 2 ,3 5 3 ,4 4 6 , p a r t  b e 
in g  c o v e r e d  b y  th e  m tg e .,  p r o c e e d s  o f  la n d  sa les g o in g  t o  r e d e e m  b o n d s  
( s u b je c t  t o  ca ll a t p a r ) .  T h e  S o u th e rn  P a clllo  g u a r a n ty  o f  p r in c ip a l a n d  
In terest Is p r in te d  o n  e a ch  o f  th e  5 %  b o n d s .  S ee  V . 6 3 , p . 7 5 4 .

E A R N I N O S .— Y e a r  e n d in g  J u n e  3 0  1 9 1 6 . g r o s s ,  $ 8 ,9 3 4 ,7 5 3 ; n e t ,  
$ 1 ,3 6 8 ,2 5 0 ; o th e r  in c o m o , $ 2 0 2 ,0 1 5 ; in te re s t , A c . ,  $ 1 ,9 1 6 ,5 1 6 : b a l . .  d e f . ,  
$ 3 6 4 ,9 9 5 .— ( V .  102 , p .  6 7 , 154 : V . 103 , p .  1 2 1 1; V . 104 , p .  1 7 0 3 .)

O R E Q O N  P A C I F I C  &  E A S T E R N  R Y . — O o tt a g o  G r o v o  t o  D is s to n  
2 0  m .;  b ra n ch e s . 4 m . S u cce sso r  J a n . 1914 t o  O re g o n  A  S o u th e a s te rn  R R . ,  
fo r e c lo s e d .  V . 9 0 . p .  1 29 7 . S to c k  a u t h . ,  $ 7 0 0 ,0 0 0  c o m . a n d  $ 3 0 0 ,0 0 0  
p r e f .;  o u ts ta n d in g . $ 2 0 0 ,2 5 0  c o m .;  p a r .  $ 1 0 . B o n d s ,  U n io n  T r u s t  C o . ,  S an  
F r a n c is c o ,  t ru s te e . S ee  ta b le  a b o v o .  V .9 8 , p .  2 3 7 .

F c r  y o a r  o n d ln g  J u n o  3 0  1 9 1 6 . g r o s s , $ 3 5 ,8 9 9 : n o t , a f to r  ta x o s , $ 1 0 ,8 2 2 ; 
i n t . ,  A c . ,  $ 5 ,3 8 9 ; im p r o v e m e n ts ,  A c . ,  $ 1 0 ,2 7 8 ; b a l . ,  d e f . ,  $ 4 ,8 9 9 . P r e s . ,  
G .  B . H o n g e r , M o n a d n o c k  B lo c k ,  C h ic a g o ;  S e c . ,  J .  II. P r o t z m a n ; T r e a s . ,  
A .  B .  W o o d ,  C o t t a g o  G r o v e ,  O r e .— ( V .  9 8 ,  p .  2 3 7 .)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ju n e , 1917. | RAILWAY STOCKS AND BONDS 103

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first  page]

O h io  &  K e n t u c k y — 1st M  g o ld  sk  fd  ca ll a t  1 1 0 .C e .z o *
D e b e n tu r e  c e r t i f i c a t e s ------------ -- —  - - - - - - -  - -  -  -  -  - - z

O h i o  &  L i t t l e  K a n a w h a  R y — S ee  B a lt  A  O h io  R R .
O h io  R iv e r — S ee B a lt im o re  A  O h io  ____
O h io  R iv e r  &  W e s t e r n — F irst  m tg e  * 6 0 0 .0 0 0  g o l d . - F  
O k la h o m a  C e n tra l— C o m m o n  s t o c k  $ 1 ,6 0 0 ,0 0 0  - - - - - 

F ir s t  m o r tg a g e  $ 1 ,2 0 0 ,0 0 0  re d  p a r ---------------- C o l . y c *
I n c o m e  b o n d s  $ 1 ,6 0 0 ,0 0 0 ------------------------------- •,-------------- --

O ld  C o lo n y — S to c k  7 %  g u a ra n te e d  b y  r e n t a l ------------c*
B o n d s  n o t  m o r tg a g e ________________ - - - - —  - - — - - f r
B o n d s  n o t  m o r tg a g e  (a u th  * 3 ,0 0 0 ,0 0 0 )  g o l d .z o  A r 
B o n d s  n o t  m o r tg a g e  . . ------------------------------------------z c & r
B o n d s  n o t  m o r t g a g e _________________________ - - - - zC& r

O re g o n  & C a l— 1st M  g  d ra w n  a t  100  gu  p  & 1 -U n .z o *  
O r e g o n  P a c i f i c  &  E a s t  R y — 1 st M  $50 (L 000  g o l d . . .
O re g o n  S h o rt  L in e  R R — F irst  m tg e  ( R y  Co)i g  — zo* 

U ta h  & N o rth  1st M  e x t  190 8  (V  86 , P U l O K - . z o *  
C on s  M  gu  * 1 5 ,0 0 0  p  m  s f  n o t  d ra w n  g  .A B .z c *  

C on s  1st M  * 3 6 .5 0 0 ,0 0 0  g  (1 st  M  o n  4 0 0  m ) Q x c*  
R e t  M  * 1 0 0 ,0 0 0 ,0 0 0  g  gu  re d  ( t e x t ) - - - - - - E q . x c *  A r
I n c o m e  b o n d s  S eries  A  5 %  n o n -c u m u la t lv e ------- O B z

d o  S eries  B n o n - c u m u I a t l v e . - - - - - . - - G z
F irs t  & o o n s  M  * 1 5 0 ,0 0 0 .0 0 0  g  re d  t e x t  C e .x o * & r *  

O r e g o n -W a s h  R R  & N a v — C o m  s tk  | u 0 ,0 0 0 ,0 0 0  a u t h .  
O re  R R  & N a v  c o n s (n o w  1 st) * 2 4 ,3 1 2 ,8 0 0  g  - - N .x c  
I s t A R o f M  $ 1 7 5 ,0 0 0 ,0 0 0  g g u p  & I re d  1 0 5 ,F .x c *  & r» 

O s w e g o  &  S y r a c u s e — S t o c k  9 %  g u a ra n te e d  D  L  & W  
C o n s o lid a te d  m o r tg a g e  (g u a ra n te e d  b y  D  L  A  W ) . .  
C o n s tr u c t io n  m o r tg a g e  g u a r  (to r  * 1 ,0 0 0 ,0 0 0 )  - - - K J  

O v e r t o n  C o u n t y  R R — S ee T e n n e sse e  K e n t u c k y  A N  
O za rk  & C h er C e n t— S ee  S t  L o u is  & S an  F r a n c is c o  
O z a r k  V a l l e y  R R — 1st M  g o ld  (e x te n d e d  3 y e a rs )  __

x A m o u n t s  h e ld  b y  p u b li c ,  a S eries " A , ”  $ 1 ,0 0 0 ;

M iles
Road

26

1 1 1

133

6 8 0
20

611
48 8
48 8

1 ,1 7 8

1 ,1 3 5
T e x t

3 5
3 5
35

o r th e r

35

S eries

Date
Bonds

189 6
191 4

190 2

1888
189 4
189 5  
1902  
1887
1 9 1 4  
1882  
187 8  
1886  
189 7  
1904  
189 7  
189 7
1 91 0

1896
1911

1876 
1 88 3  

n  R R

1915

“ B . ”  .1

P a r
Value

$ 1,0 0 0
1,0 0 0

1,0 0 0

200  & c  
6 0 0  A c  

100 
1,0 0 0

1.0 0 0  & o
1 .0 0 0  A c
1 .0 0 0  A c

1,0 0 0
(a )  

1,0 0 0  
1,0 0 0  
1,0 0 0  

5 0 0  A c
1.0 0 0  & o 

5 0 0  A c  
5 0 0  A c

1 .0 0 0  A c  
100

1,0 0 0  
$ & £  

5 0
1,0 0 0
1,0 0 0

5 ,0 0 0 .

Amount
Outstanding

$ 2 5 0 ,0 0 0
1 7 5 .0 0 0

6 0 0 .0 0 0
1 .5 0 0 .0 0 0
1 .200.000
1 .5 0 0 .0 0 0

2 2 .2 9 4 .0 0 0
4 .0 0 0 .  0 00
3 .000 . 000
5 .5 9 8 .0 0 0
1 ,000,000

1 7 .7 4 5 .0 0 0
3 3 0 .0 0 0

1 4 .9 3 1 .0 0 0
4 .9 9 1 .0 0 0
1 .7 4 4 .0 0 0

1 2 .3 2 8 .0 0 0  
S ee  t e x t

X 2 7 2 .5 0 0  
X 2 5 .0 0 0  

S e e  t e x t  
5 0 ,0 0 0 ,0 0 0
2 3 .3 8 0 .0 0 0  
3 9 ,8 0 4 ,6 7 0

1 ,3 2 0 ,4 0 0
4 3 8 .0 0 0
668.000

1 5 0 ,0 0 0

Rate
%

5 g 
2 -3 -4 -5

4  g

5  g  
u p  t o  8 

7 
4
4 g
4
3  M 
5 !g  •
5  g
6 g
4  (7)
5  g  
5  g
4  g
5  
4

4  g
4  g
9

S ee  t e x t
5

6 g

When
Payable

A  J 
A  D

M A S

J u ly  1 192 6  
J u n e  1 192 6

S e p t  1 195 2

F  &  A

Q — J 
J  & J  

A  
A  
A  
A  
&
&
&
&
&
& 

S e p t  
O c t

J  & D

J  & D  
J  & J 
F  & A  2 0  
S ee  t e x t  
M  & N

F  &  A

Last Dividend  
and M aturity

A u g  1 1934  
20  y e a rs  
J u ly  1 1917  
J a n  1 193 8  
F e b  1 192 4  
D e o  1 192 5  
J u ly  1 193 2  
J u ly  1 192 7  
J a n  1 193 4  
F e b  1 1 9 2 2  
J u ly  1 193 3  
J u ly  1 192 6  
J u ly  1 19 4 6  
D e o  1 19 2 9  
J u ly  1 19 4 6  
J u ly  1 19 4 6  
D eo  1 196 0

J u n e  1 194 6  
J a n  1 1961 
A u g  2 0  191 7  4  H  
M a tu re d  
M a y  1923

Sep 1917 to  1919

Places Where Interest and 
Dividends are Payable

1 B r o a d w a y ,  N e w  Y o r k

T r e a s u r e r ’s  o f f i c e ,  P i t t s b

C o lu m b ia  T r  C o ,  N  Y

T re a s u r e r ’ s O ff ic e ,  B o s t
d o d o
d o d o
d o d o
d o d o

S o u th e r n  P a c i f ic  C o , N  Y

1 65  B r o a d w a y ,  N e w Y o r k
d o d o
d o d o
d o d o
d o d o
d o d o
d o d o

O ff ic e  1 65 B ’ w a y ,  N  Y
N e w  Y o r k  a n d  G e rm a n y
N e w  Y o r k a n d  L o n d o n
D e l L a c k A  W e s t  R R .N Y

d o d o
d o d o

S . W .  N a t  B k .K a n .  C it y

O R E G O N  S H O R T  L IN E  R R .— (See Map Union Pacific.)— Granger, W y o .  
t o  H u n t in g t o n , O re ..  5 4 2  m ile s ; b ra n ch  t o  K e tc h u m , I d a . ,  70  m .;  O g d e n  to  
M c C a m m o n , I d a . ,  I l l  m . ;  P o c a t e l lo  t o  S ilv e r  B o w , M o n t . ,  2 5 6  m .;  C aohe 
J o t . ,  I d a . ,  t o  P r e s to n , U ta h .,  51 m .;  O g d e n , U ta h , t o  S a n d y , 4 9  m .;  su n d ry  
b ra n ch e s , A c . ,  1 ,0 0 8  m .;  B u t t e  t o  G a r r is o n , M o n t . ,  5 7  m . ,  o w n e d , b u t  leased  
t o  N o r .  P a c . ,  less 4 8  m . o p e r a te d  b y  O re g o n  S h o r t  L in o  u n d o r  tr a c k a g e  
r ig h ts ; leased  fr o m  O r e .-W a s h . R R .  A  N a v ,  C o . .  173 m .:  t r a c k a g e ,  11 m .;  
t o ta l  F o b . 1 91 7 , 2 ,2 9 3  m ile s . In  1916 b u i l t  M a r s h f ie ld  t o  I d a h o m o , 19 m .

O w n s  a .h a lf  in to re s t  in  S an  P e d r o  L . A .  A  S . L . ,  w h ic h  se e  b e lo w . V . 7 9 , 
p .  1 70 5 ; V. 7 6 , p .  9 1 9 , 1356 ; V .  7 7 ,  p .  3 8 .

H I S T O R Y .— S u cce sso r  M a rch  16 189 7  o f  th e  O re g o n  S h o r t  L in e  & U ta h  
N o rth e rn  R y . ,  f o re c lo s e d  p e r  p lan  In V . 6 2 , p .  5 0 4 , 5 0 5 . C o n tr o lle d  b y  U n . 
P a c . ,  w h loh  h o ld s  n e a r ly  e n tire  ca p ita l  s t o c k .  S ee  a lso  b o n d s  b e lo w . V . 8 4 ,  
p .5 2 , 5 7 2 . 9 3 2 .  O n  F e b . 15  19 16  c io s o d ‘ 'O g d e n  G a to  W a y "  to  D .  A  R . G . R R .

C A P I T A L  S T O C K .— S t o c k ,  $ 1 0 0 ,0 0 0 ,0 0 0 , a ll In t h e  U . P .  t r e a s u r y . 
V .  9 1 ,  p .  8 7 1 ; V .  9 3 , p .  1 3 8 7 , 1 66 9 .

B O N D S .— First consols, * 2 2 ,029 ,000. w ere  r e s e rv e d  t o  re t ire  o ld  b o n d s
S eries  A  In co m e s , n o n -c u m u la t lv e  5  p e r  c e n ts , h a v e  r e c e iv e d ; In  S e p t  

1RQ7 4 % - S e n t  vrly. since, fu ll  5 %, a t  N.Y. o f f ic e  o r  O ld  C o l . T r . ,  B o s to n  
1 T h e  U n io n  P a c ir ic  o w n s  a ll b u t  $ 2 7 2 ,5 0 0  o f  th e  $ 7 ,1 8 5 ,0 0 0  o r ig in a l issu e 
In co m e  A  b o n d s  a n d  a ll b u t  $ 2 5 ,0 0 0  o f  th e  $ 1 4 ,8 4 1 ,0 0 0  B  b o n d s .

T h e  R e f .  g o ld  g u a r . 4s (c o l la t .  tru st) o f  1904 (a u th o r iz e d  Issue, $ 1 0 0 ,0 0 0 .
0 0 0 ) a re  s u b je c t  t o  ca ll a t  1 0 2 M - T h e  b o n d s ,  o f  w h ich  $ 4 5 ,0 0 0 ,0 0 0  h a v e  
b een  s o ld ,  se cu re d  b y  p le d g e  o f  $ 8 ,7 0 0 ,0 0 0  I llin o is  C e n tra l K U .  s t o c k ,  
$ 4 ,0 1 8 ,7 0 0  C h ic a g o  A  N o r t h  W este rn  R y .  p r e f . s t o c k ,  $ 1 ,8 4 5 ,0 0 0  C h ic a g o  
M ilw a u k e e  A  S t .  P a u l R y .  p ro f , s t o c k ,  $ 2 7 ,5 5 7 ,0 0 0  S an  P o d r o  L o s  A n g e le s  
&  S a lt  L a k e  4s a n d  $ 2 0 ,0 0 0 ,0 0 0  N .  Y .  O . A  H .  R .  R R .  s t o c k .  T h e  c o lla t 
era l m a y  b e  r e p la ce d  b y  o th e r  o f  eq u a l v a lu e . S eo  a b s t r a c t .  V .  8 0 .  p .  2 4 0 3 ; 
V .  7 9 .  p .  2 0 8 6 ; V .  8 0 . p .  1913 ; V . 9 6 . p .  1 42 4 .

O f th e  1st a n d  c o n s o l .  M . b o n d s  (* 1 5 0 ,0 0 0 .0 0 0  a u t h . Issue, In te re st  lim 
ite d  t o  5 % ) ,  * 3 4 ,4 2 2 ,0 0 0  are  rese rv e d  t o  re t ire  u n d e r ly in g  b o n d s  a n d  
* 3 6 .3 6 0 ,0 0 0  S e r . A  4s w h loh  w e re  Issued fo r  c o r p o r a t e  p u rp o se s  a re  In the
U . P .  tr e a su ry ; S e r . A  are  s u b je c t  t o  ca ll as a  w h o le  a t  105 b e g in n in g  D e o .
1 91 5 . o th e r  series o n  su ch  te rm s  a n d  a t su ch  t im e s  as th e  d ir e c to r s  o r  e x e c  
c o m m , m a y  f ix .  N o n e  s o ld  t o  D o c .  1 9 1 6 , b u t  $ 4 1 ,4 8 7 ,0 0 0  w ere  th e n  
o w n e d  b y  U n ion  P a c i f ic  R R .  an d  $ 3 ,5 8 7 ,0 0 0  w e ro  In th o  t r e a s u r y . V .  9 1 . 
p .  151 2 ; V .  9 2 ,  p .  117 9 .

E A R N IN G S .— 6 m o s . ,  11916--------G ro s s , $ 1 4 ,9 1 3 ,9 2 8 ; n o t ,  $ 7 ,0 8 8 ,9 7 2
J u ly  1 t o  D e c .  3 1 . 11915..........G ro s s , 1 3 ,0 3 0 ,9 1 3 ; n o t ,  5 ,7 5 1 .8 6 1

F o u r  m o n th s , J a n . 1 t o (1 9 1 7 ..............G ro ss , $ 8 ,9 0 1 ,3 1 9 ; n e t ,  $ 3 ,1 2 8 ,1 5 4
A p r il  3 0 . 1 1 9 1 6 --------G ro s s . 7 ,7 3 0 ,8 0 9 ; n e t ,  2 ,9 4 8 ,8 4 3

F o r  y e a r  e n d in g  J u n o  3 0  191 6 , g ro ss , $ 2 4 ,9 8 2 ,9 5 8 ; n o t , $ 1 2 ,1 7 2 ,3 7 4 . I n  
19 14 - 1 5 . g ro s s . $ 1 9 ,9 6 7 ,9 2 5 ; n e t . $ 8 .0 8 7 .4 0 5  — (V .  10 0 . p .  141 ; V . 1 0 2 , p .6 7 .

O R E G O N -W A S H IN G T O N  R A I L R O A D  & N A V IG A T IO N  C O .— (See 
Map Union Pacific.)— O w n s fro m  E a s t  P o r t la n d , O re .,  t o  H u n t in g to n , 
O re .,  3 9 8  m iles ; U m a tilla , O re .,  t o  S p o k a n e , W a s h . ,  183 m . ;  A t t a l la  t o  N orth  
Y a k im a , W a s h . ,9 8 m . ;  o th e r  m a in  lin es . 33  m .:  b ra n ch e s , 1 ,1 9 0  m .;  lea sed  
f r o m  D es C h u tes  R R . .  9 5  m .;  o w n e d  J o in tly  w ith  C h ic . M llw . A P u g e t  S d . 
R y . ,  A c . .  73  m . ;  tr a c k a g e  r ig h ts . 20 2  m .;  to ta l  J u n e  3 0  1 9 1 6 , 2 ,2 9 8  m ile s . 
A ls o  o w n s  187 m .  w a te r  lin e s . In  1916 c o m p le t e d  R iv e r s id e  t o  C r a n e , O r e . ,  
3 3 H  m .,  a n d  C h a m b e rs  P ra ir ie  t o  O ly m p ia ,  W a s h .,  7 H  in .

O R G A N I Z A T I O N .— I n c o r p .  In O re g o n  N o v .  23  1910  a n d  o n  D e o . 23  
1910  t o o k  o v e r  b y  p u rch a se  th e  O re g o n  H R . A  N a v .  C o . ,  N o rth  C o a st  R y . ,  
a n d  a f fi l ia te d  lin es  c o n t r o lle d  b y  th e  U n io n  P a c ll lo . V .  9 1 . p .  1 4 4 7 , 1 51 2 , 
1 6 3 0 , 1 7 6 8 . S t o c k  a u t h .,  * 5 0 ,0 0 0 ,0 0 0 : $ 4 9 ,9 9 8 ,5 0 0  o w n e d  b y  O r e .S h .L ln e .

B O N D S .— T h e  1 st a n d  R e f . 5 0 -y e a r  g o ld  4s (5 1 7 5 .0 0 0 ,0 0 0  a u t h .  issu e ' 
a ro  g u a r . p .  &  1. b y  I I .  P .  S eries A  a re  d o lla r  b o n d s ,  S eries  “ B ”  ste r lin g  
b o n d s ,  e a ch  r e d e e m a b le  (b u t  n o t  p a rt  o f  e ith e r)  a t  105 a n  a n y  in t .  d a y  o n  
9 0  d a y s ’ n o t ice .  S te r lin g  b o n d s  a re  e x ch a n g e a b le  fo r  d o lla r  b o n d s  a t  $4  85 
o n  p a y m e n t  o f  $ 15  p e r  £10 0  b o n d .  Seo V . 10 2 , p .  8 0 1 , 2 2 5 5 .

T h e  b o n d s  are  a  first lien  o n  a b o u t  7 6 7  m iles  o f  r o a d  o w n e d  a n d  a  H en, 
s u b je c t  t o  $ 2 3 ,3 8 0 ,0 0 0  O re . R R .  A  N a v . 4s , o n  1 ,1 3 5  a d d it io n a l m iles , o n  
7 0  m iles  J o in tly  o w n e d  a n d  139 m iles o f  t r a c k a g e .  S e e  V .  9 2 . p .  150 0 , 156 6 . 
$ 2 3 ,3 8 0 ,0 0 0  are  re se rv e d  t o  r e fu n d  th o  O re . R R .  4 s  a n d  th o  re m a in in g  $ 1 1 1 ,
6 2 0 ,0 0 0  fo r  e x te n s io n s . Im p ro v e m e n ts , a c q u is it io n s , e q u ip m e n t ,  A c . ,  a s  in
V . 9 2 , p .  1500 ; V . 9 3 , p .  4 0 8 , 1 3 2 4 , 1600 ; V . 9 4 , p .  6 9 9 . O n  D e c .  31 1916 
In a d d it io n  to  $ 3 9 ,8 0 4 ,6 7 0  o f t h is . is s u e  h e ld  b y  th o  p u b lic  th o  U n io n  P a c i f ic  
I t R .  h e ld  (u n p le d g e d ) $ 3 1 ,7 4 4 .0 0 0  an d  th e  tre a s u ry  $ 2 5 3 ,0 0 0 . V .1 0 3 , p .1 0 3 3 . 
T o t a l  lis te d  t o  F e b . 13 1 91 7 , $ 3 3 ,5 9 6 ,0 0 0 .

• A n  a b s tr a c t  o f  O re g o n  R R .  A  N a v . c o n s o l .  M . w as In V .  6 3 , P . 9 2 8 .
E A R N I N G S .— 12 m o s . , f  1 9 1 5 -1 6 — G ro s s , $ 1 7 ,4 4 7 ,3 4 5 ; n o t , $ 4 ,4 0 6 ,3 8 4  

J u ly  1 t o  J u n e  3 0 . 11 9 1 4 -1 5 — G ro s s , 1 5 .4 4 4 ,0 5 6 ; n o t ,  4 ,3 3 5 ,1 6 2
F o u r  m o n th s , J a n . 1 t o / 1 9 1 7 ............G ro s s , $ 6 ,1 2 9 ,1 8 5 ; n o t ,  $ 1 ,4 4 7 ,2 3 4

A p r i l  3 0 . 1 1 9 1 6 ............G ro s s , 5 .2 1 8 ,3 5 1 ; n o t ,  7 0 8 ,7 7 6
F o r  6 m o s . e n d . D o c .  31 191 5 . g ro ss . $ 9 ,0 7 0 ,5 7 9 , a g s t . $ 8 ,4 9 5 ,6 3 8  in 1 9 1 3 

14; n o t , $ 2 ,9 2 7 ,2 8 0 . a g s t . $ 2 ,6 9 5 ,7 3 0 ; o th e r  in c o m e . $ 4 6 1 ,1 8 5 : in t .  o n  fu n d e d  
d e b t ,  $ 1 ,8 9 0 ,8 0 7 ; o th e r  re n ts . A c . ,  $ 5 7 5 ,5 7 1 ; b a l . ,  s u r .,  $ 7 0 2 ,9 4 4 . P r o s .,  
J . D .  F a rre ll,  P o r t l ’d .O r o .— (V . 102, p . 8 0 1 ,2 2 5 5 :  V . 103, p . 1 0 3 3 , 1 8 8 9 .)

O S W E G O  & S Y R A C U S E  R R .— O ^ n s  fro m  O sw e g o . N . Y „  t o  S y r a c u s e . 
N . Y . ,  3 5  m iles . L e a se d  In 1869 d u r in g  le n g th  o f  ch a r te r  a n d  ren ew a ls  
th e r e o f  t o  th e  D e l. L a c k . A  W e ste rn  R JV  C o - f o r  9 %  p er  y e a r  o n  * 1 ,3 2 0 ,4 0 0  
s to c k  a n d  In terest o n  b o n d s .  T h e  * 4 3 8 .0 0 0  7 %  b o n d s  w h ich  m a tu re d  
M c h .  1 1907 a re  h e ld  in tre a su ry  o f  D .  L .  A  W . — ( V .  9 3 .  p .  1 6 0 1 .)

O Z A R K  V A L L E Y  R R . — O w n s W ill la m s v ll le  t o  C a s c a d e ,  M o . .  3 5  m ile s . 
V .  lO O .p .  1 4 1 ,6 4 3 .  S t o c k  a u t h . ,  $ 3 5 0 ,0 0 0 ; o u t s t a n d in g , '$ 5 0 .0 0 0 . B o n d s . 
$ 1 5 0 ,0 0 0  ( M e x ic o ,  M o . ,  S a v . B a n k , a n d  E .  R .  L o c k e ,  t r u s t e e s ) ,  e x to n d e d  3 
y e a rs  fr o m  S e p t . 1916  a t  6 %  a n d  d u o  $ 5 0 ,0 0 0  a n n u a l ly .  P r o s . ,  J . T .  L o n g ; 
S e c . A  T r e a s . ,  O ra h  D .  R id g ly .— (V . 10 4 , p .  4 5 2 .)

P A C IF IC  G R E A T  E A S T E R N  R Y .— I n c o r p o r a t e d  In B ritish  C o lu m b ia  
e a r ly  in  1912 to  b u ild  fro m  V a n co u v e r , B . C . ,  to  N o rth  V a n c o u v e r ,  th e n c e  
a lo n g  H o w e S o u n d  a n d  n o r th e a s te r ly  to  L i l lo o e t .o n  th e  F ra se r  R iv e r ,  th e n c e  
n o r th e r ly  t o  a  J u n ction  w ith  th o  G ra n d  T r u n k  P a c i f ic  (w ith  w h ic h  a  t r a f f ic  
a g re e m e n t  h a s  b een  m a d e ) a t  F o r t  G e o rg e , 48 0  m ile s . In  F e b  1917  n o t  
o p e r a t in g  fo r  t r a f f i c .  C o n tr a c t o r s  b u ild in g  th e  r o a d  ru n  tra in  s e r v ic e  fo r

a c c o m m o d a t io n  fr o m  S q u a m is h  D o c k  t o  C l in t o n ,  167  m ile s .  V .  9 8 ,  p .  5 2 4 . 
S t o c k  a u t h . .  $ 4 0 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 ) ,  o f  w h ic h  p a r t  m a y  b e  p r e fe r r e d .  
V .  9 9 ,  n .  1 2 1 5 . T o  b e  t a x -e x e m p t  u n t il  J u ly  1 1 9 2 6 .

T h o  P r o v in c e  o f  B r it is h  C o lu m b ia  g u a ra n te e s  as t o  p r in .  a n d  in t .  t h e  4 H  %  
b o n d s  o r  d e b e n tu re  s t o c k  o n  4 8 0  m ile s  o f  m a in  l in e ,  d u e  J u ly  1 1 9 4 2 . u n d e r  
d e e d  o f  t ru s t  t o  T h e  N o r th e r n  T r u s ts  C o . ,  t r u s te e . S ee  V .9 6 ,  p .  8 6 3 . 9 4 8 , 
1 55 7 ; V . 9 4 ,  p .  9 1 2 ; V .  9 5 .  p .  2 9 8 . 4 8 1 . 1 3 3 2 . 1 40 4 ; V .  9 7 .  p .  1 84 0 ; V .  9 8 ,  p .  
1 1 5 7 . In  J u n e  1916 th e  P r o v .  o f  B .  C .  a g re e d  t o  lo a n  th e  c o m p a n y  $ 6 ,0 0 0 ,
0 0 0 . r e c e iv in g  a  m o r tg a g e  o n  th e  e n t ire  p r o p e r t y  a n d  $ 2 ,000,000 c a p ita l 
s t o c k .  V .  102 , p .  2 2 5 5 .

P r o s . ,  J .  W .  S te w a r t  in  O c t .  191 5  s a id : T h e  t o t a l  s e c u r it ie s  g u a ra n te e d  
( b y  th o  P r o v in c e  o f  B .  C . ) ,  a p p ly in g  o n  th e  m a in  l in e ,  a m o u n t  t o  $ 1 6 ,8 0 0 .
0 0 0 , s e c u r e d  b y  a  f ir s t  c h a r g e  o n  th e  l in e ,  a n d  $ 3 ,3 6 0 ,0 0 0  s e cu re d  b y  a  s e c 
o n d  c h a r g e ,  m a k in g  a  to ta l  o f  $ 2 0 ,1 6 0 ,0 0 0 , o f  w h ic h  $ 1 4 ,2 3 4 ,8 0 5  (£ 2 ,9 2 5 , 
0 0 0 ) h a v e  b e e n  is su e d . T h e  b a la n c e ,  $ 5 ,9 2 5 ,1 9 5 , h a s  be.en p le d g e d  t o  s e 
c u r e  a  lo a n  o f  $ 4 ,8 0 0 ,0 0 0 . ( V .  9 4 .  p .  9 1 2 : V .  9 6 .  p .  8 6 3 ; V .  9 8 .  p .  5 2 4 .)

O n  J a n . 15 1917 th e  G o v t ,  o f  B r it is h  C o lu m b ia ,  f o r  th e  th ir d  c o n s e c u t iv e  
p e r io d ,  w a s  o b l ig e d  t o  p a y  t h e  in te re s t  d u e  o n  t h e  b o n d s  g u a r a n te e d  b y  i t .  
th is  p a y m e n t  a m o u n t in g  t o  a b o u t  $ 1 4 2 ,4 4 3 . V .  1 0 4 , p .  7 3 .

A p p ly in g  o n  th e  P e a ce  R iv e r  E x te n s io n  ( fr o m  F o r t  G e o r g e  n o r th e a s tw a rd  
3 3 0  m ile s  a t  $ 3 5 ,0 0 0  p e r  m ile ) ,  s e cu r it ie s  t o  th e  e x te n t  o f  $ 1 1 ,5 5 0 ,0 0 0  h a v e  
b e e n  g u a ra n te e d  b y  th e  G o v e r n m e n t ,  b u t  o n  a c c o u n t  o f  th e  a d v e r s e  c o n d i 
t io n s  n o  d is p o s it io n  c o u ld  b e  m a d e  o f  t h e m , a n d  it  h a s  b e e n  im p o s s ib le  t o  
Rtart w o r k  o n  th e  g r a d in g  o f  th is  e x te n s io n . V .  9 8 ,  p .  7 6 3 . O f f ic e ,  V i c 
t o r ia ,  B .  C . ,  C a n .— (V .  1 0 2 , p .  2 2 5 5 ; V . 1 0 4 , p .  7 3 .)

P A C I F I C  &  I D A H O  N O R T H E R N  R Y . — O w n s  W e is e r  t o  N e w  M e a 
d o w s . I d a h o .  9 0  m ile s . O n  S e p t .  4  1915  P r e s . E .  M .  H e ig h o  w a s  a p p o in te d  
r e c e iv e r . N o  r e o r g . p la n  t o  M a y  1 9 1 7 . V .  10 1 , p .  8 4 6 . S t o c k ,  $ 2 ,9 2 9 , 
8 0 0 ; p a r ,  $ 1 0 0 . B o n d s .  1st A  2d  M s . ,  se e  t a b le  a b o v e .  L o a n s  a n d  b ills  
p a y a b le  J u n o  3 0  1 9 1 5 , $ 6 6 0 ,1 6 0 . F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 5 -1 6 , g ro s s , 
$ 1 3 7 ,2 0 7 ; n e t ,  a f te r  ta x e s ,  $ 2 5 ,8 2 3 ; o t h e r  in c o m e , $ 8 7 5 ; in t . ,  ch a r g e s , A c . ,  
$ 2 7 ,6 0 4 ; b a l . ,  d e f . ,  $ 9 0 5 . P ro s . A  G e n . M g r . ,  E .  M .  H e ig h o ;  T r e a s . ,  
J a m e s  B .  F o r d : S e c . ,  J o h n  D .  C a r b e r r y .  O f f ic e ,  N e w  M e a d o w s ,  I d a h o .  
N .  Y .  o f f i c e ,  1 78 4  B r o a d w a y .— (V .  1 0 1 , p .  8 4 6 ; V . 1 0 3 , p .  1 6 8 7 .)

P A D U C A H  &  I L L I N O I S  R R . — L in e  f r o m  M e t r o p o l i s ,  I I I .,  t o  P a d u c a h , 
K y . ,  14 m ile s ,  w a s  c o m p le t e d  D e c .  31 1 9 1 5 . A ls o  b u i ld in g  a  d o u b le 
tr a c k  s tee l b r id g e  o v e r  t h e  O h io  R iv e r  a t  M e t r o p o l i s ,  111., t o  b e  c o m p le t e d  
in 1 9 1 8 . B o a t  tra n s fe r  in  o p e r a t io n  p e n d in g  c o m p le t io n  o f  b r id g e .  V .  1 0 1 . 
p .  1 4 6 5 . O w n e d  jo in t ly  b y  N a s h v .  C h a t t .  A  S t . L o u is  a n d  C h ic .  B u r l .  A  
Q u in c y ,  w h ic h  u se  sa m e  as p a r t  o f  a  r o u t e  f r o m  N o r th e r n  a n d  C e n tr a l  p o in t s  
t o  th e  G u lf ,  a n d  u n c o n d it io n a l ly  g u a r a n te e  p r in c ip a l ,  in te re s t  a n d  s in k in g  
fu n d  (o v e r  $ 1 2 0 ,0 0 0  y e a r ly )  o n  b o n d s .  S t o c k  a u t h . ,  $ 7 ,0 0 0 ,0 0 0  p r e f .  a n d  
$ 10,000  c o m m o n ,  o u t s t a n d in g , $ 1 0 ,000 , a l l ,  e x c e p t  d ir e c t o r s ’ s h a re s , o w n e d  
b y  t h e  g u a r a n to r s  a n d  b y  th e m  p le d g e d  w ith  th o  m o r tg a g e  t r u s te e .  V .  9 9 ,  
p .  6 0 9 . T h e  b o n d s  ($ 7 ,0 0 0 ,0 0 0  a u t h .)  a re  r e d e e m a b le  fo r  s in k in g  fu n d  b e 
g in n in g  1921 a t  1 0 2 H -  S ee  o f fe r in g  V .  102 . p .  6 7 . 2 5 1 ; V .  1 0 3 ,p .  2 3 4 2 : V  
1 0 4 , p f 6 6 4 . — (V .  1 0 2 , p .  6 7 ,  2 5 1 . 1 98 8 ; V .  1 0 3 , p .  2 3 4 2 ; V .  1 0 4 , p .  1 8 0 1 .)

P A R I S  & M T . P L E A S A N T  R R . — O w n s P a ris , T e x . ,  t o  M t .  P le a s a n t . 
53  m ile s , in c lu d in g  ex te n s io n  fr o m  B o g a ta  t o  M t .  P le a s a n t , 2 9  m ile s , o p e n e d  
J u n e  1 191 3 . I n c o r p .  In T e x a s  in  J a n . 1 9 0 9 . S t o c k  a u th o r iz e d ,  $ 7 5 ,0 0 0 .

O I th e  1st g o ld  6s ($ 2 ,0 0 0 ,0 0 0  a u th . is su e ), * 6 0 0 .0 0 0  h a v e  b e e n  s o ld ,  
a g a in s t  th e  p re se n t p r o p e r ty  (53 m ile s ) . In c lu d in g  te rm in a ls , r o ll in g  s t o c k ,  
A o  th e  re m a in d e r  b e in g  rese rv e d  fo r  fu tu re  c o n s t r u c t io n .  R e d e e m a b le  
s in ce  J u ly  1 1915 a t 105 a n d  in t . S in k in g  fu n d  5 %  o f  g ro ss  e a rn in g s , 
b e g in n in g  J a n . I 1915, t o  b<> in v e s te d  in I n c o m e -p r o d u c in g  s e cu r it ie s  o r  a p 
p lie d  t o  r e d e m p t io n  o f  b o n d s .  V .  9 4 , p .  1 5 0 9 . .

F o r  y e a r  e n d e d  D e c .  31 1 9 1 6 , g ro ss , $ 1 6 6 ,2 7 6 ; n e t ,  $ 6 8 ,2 1 9 ; in t .  o n  b o n d s ,  
$ 4 0 ,1 8 3 : ta x e s , h ire  o f  e q u ip . ,  S 1 0 .9 5 7 ; b a l . ,  s u r .,  $ 1 7 ,9 6 5 . P r e s . ,  R .  F .  
S c o t t ;  T r o a s . ,  R .  J .  M u r p h y .  O ff ic e ,  P a r is , T e x .— (V . 9 6 , p .  1 2 9 8 .)

P A T E R S O N  &  H U D S O N  R I V E R .— O w n s fro m  M a r lo n . J e r s e y  C i t y ,  
N . J .  (so u th  t o  B erg en  J u n c t i o n ) . t o  P a te r s o n , N . J . ,  14 m ile s : s in g le - t r a c k . 
L e a se d  in  p e r p e t u it y  (a t  $ 4 8 ,4 0 0  p e r  y e a r  fo r  r o a d , $ 5 ,0 0 0  fo r  re n t  o f  l o t ,  
A c . )  t o  E r ie  R R . ,  f o r m in g  p a r t  o f  m a in  l in e . E r ie  h as b u ilt  a  s e c o n d  t r a c k .

P A T E R S O N  & R A M A P O  R R .— O w n s fro m  P a te r s o n , N . J . ,  t o  N ew  Y o r k  
S ta te  lin e , 14 m iles : s in g le -t r a c k : p a r t  o f  m ain  lin e  o f  E r ie  R R . ,  t o  w h ich  
lea sed  S e p t .  1852 d u r in g  leg a l e x is te n ce ,  a t  $ 2 6 ,5 0 0 . a n d  w h ic h  h a s  b u ilt  a  
s e co n d  t r a c k . D iv id e n d s  h a v e  b een  p a id  a t  v a r io u s  ra te s . In  1 0 0 ft-0 7 . 
8 2 % :  In 1 9 0 7 -0 8  a n d  1 9 0 8 -0 9 . 8 % :  In 1 9 0 9 -1 0 . 6 % :  191 0 -1 1  a n d  1 9 1 1 -1 2 . 
1 % ;  1 9 1 3 -1 4 , 4 % ;  1 9 1 4 -1 5 , 8 % ;  1 9 1 5 -1 6 , 6 % ;  1 9 1 6 -1 7 , 6 % . — (V .9 9 .P .1 8 3 3 . )

P E A 1 IG E W A S S E T  V A L L E Y  R R .— P ly m o u t h , N . H ..  t o  L in c o ln .  N . H . .  
2 3  ra. L e a se d  t o  C o n co rd  A M o n t , fo r  6 %  o n  s t o c k :  o p .  b y  B o s .  A  M a in e .

P E N N S Y L V A N I A - D E T R O I T  R R . — I n c o r p .  in  M ic h ig a n  F o b . 27  1 9 1 7  
w it h  a n  a u th . c a p it a l  s t o c k  o f  $ 5 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 ),  t o  b u ild  fo r  t h e  P e n n . 
U R .  C o .  a  5 2 -m ile  r o a d  e x te n d in g  f r o m  t h e  O h io -M ic h ig a n  S t a t e  l in o  n o r t h 
w a r d  t h r o u g h  M o n r o e  a n d  W a y n e  c o u n t io s  in t o  D e t r o i t .  V .  10 4 , p .  1 1 4 6 .

P E N N S Y L V A N I A  R R .— (S ee M a p s . ) — 'T h e  s y s t e m , as shovvn o n  th e  
a d jo in in g  m a p s , e x te n d s  fr o m  N ew  Y o r k  C ity  w e s te r ly , v ia  P h ila d e lp h ia , 
t o  P it t s b u r g h . E r ie , C le v e la n d . T o le d o ,  C h ic a g o  a n d  B u r lin g to n  o n  th e  
n o r th  a n d  to  W a s h in g to n , C in c in n a t i, L o u is v ille  a n d  S t .  L o u is  o n  th e  so u tn . 
T h e  t o t a l  s y s te m  o n  J a n . 1. 1917 a g g r e g a te d  1 1 ,8 7 2  m ile s , o f  w h ic h  4 ,3 8 7  
m ile s  re p re se n ts  th e  m ile a g e  o p e r a te d  directly b y  th e  P e n n . R R .  C o .  a n d  
3 .941  th e  m ile a g e  o p e r a te d  directly u n d e r  th e  c a p t io n  " t h e  lin e s  west o f  
P it t s b u r g h  a n d  E r i e ."  th e  la t te r  b e in g  m o r e  fu l ly  d e s c r ib e d  u n d e r  th e  t it le  
P e n n s y lv a n ia  Company a n d  P it t s b u r g h  C in c in n a t i  C h ic a g o  A  S t .  L o u is .  
T h o  o th e r  lin es  a re  o p e r a te d  in d e p e n d e n t ly .

P e n n .  R R .  C o .
M ain L in e  and Branches— M iles. 

P h ila d e lp h ia  to  C o lu m b ia , P a . .  81 
P h i la . ,P a ., t o  N e w  B o s  J e t . ,  A c .  122 
H a rr is b u rg , P a .,  t o  P i t t s b .,  P a .  24 5
E rie , P a . ,  t o  S u n b u r y . A c ---------  2 8 8
H a r . P o r ts .  M t .J o y .A  L a n .R R *  

D llle rsv llle  t o  H a r r ls b . ,P a ..A o  53
B ra n ch e s  a n d  s p u r s . . ...................2 .0 3 8

T o t a l  m a in  lin e  a n d  b r a n c h e s .2 ,8 2 7

Lines oper. by lease or contract—
N o rth e rn  C e n tra l R y * ----------------  144
U n ite d  N e w  J e rse y  R R . , *  T r e n 

to n  t o  J e rse y  C ity , A c ------------ 160
P h ila d e lp h ia  A  T r e n to n  R R * . .  2 6
W e s te rn  N e w  Y o r k  A  P e n n * . . .  5 4 1  
C o n n e c tin g  R a i lw a y * ------------------  3 5
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P’utTLvJLE
bellefonte

3R00KV/.
sligo

BraceTll]
PER SE^

^  fCHOHAV^JpA W SC N H AM . -̂'V / i ‘{7 | GLEN̂ L'AMPBjtLL#̂  .
MAHONINGT.OWJV jPOTTSVlLLE

BUTLER' xfTtltU
MILRjOYi

c5 l-° MINERSyyLLÊ L̂ ^
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RAILROAD COMPANIES 
IF or abbreviations, Ac., see notes on irst page]

P a c i f i c  G r e a t  E a s t e r n — 1st M 4 H %  g u a r  d e b  s t o c k  
2 d  c h a r g e  ra n k in g  a f t  1st M  g u  b y  G o v  o f  B  C  1 9 1 5 - 

P a c if ic  & Id a h o  N orth  R y — 1st M g s l  1 %  y ly  . . U . z o
2 d  M  $ 3 ,0 0 0 ,0 0 0  g o ld __________________________ -C e .o

P a d u c a h  &  111— 1st M  g u  $ 7 ,0 0 0 ,0 0 0  r e d . .U C . c * A r *  
P a n -A m e r  ( M e x -G u a t ) — S ee  N a t .  R y s .  o f  M e x i c o .  
P a r a g o u ld  S o u t h e a s t e r n — S e e  S t  L o u is  S o u th w  R y
P a ris  & Alt P le a sa n t— 1st M  g  re d  1 0 5 --------------- F C .x c*
P a te r s o n  & H u d s o n  R iv — S t o c k  8 %  r e n t  N  Y  L  E A  W
P a te r s o n  &  R a in a p o — S t o c k  (re n ta l g u a r a n t y ) ------------
P e m ig c w a s s e t  V a lle y  R R — S t o c k  (re n ta l g u a r a n t y ) . .  
P e n n s y lv a n ia  R R — S t o c k  a u th  $ 6 0 0 ,0 0 0 ,0 0 0 ----- ; .T r

C o n s o lid a te d  
S 10 0 ,000,000 
(n o w  1 s t ) 
M  o f  1873  
se cu re s  all 
e q u a lly

G o ld  r e g is te re d  b o n d s _________ k v .r
G o ld  c o u p o n  b o n d s ____________ k v .o
G o ld  c o u p  s f  1 %  n o t  d r _____ k v .c *
S te r l (s f  In 1900) n o t  d r . k v . o ’ r A r*  
S te r lin g

d o  s ta m p e d  p a y a b lo  In $ .
' ■ - • •• j d s _______I G o ld  d o l la r  b  om

G .P .  ( G o l d ....................................................x c * A r *
B o n d s  (P  W  A  B s t o c k  as c o l l a t e r a l ) __________ k v .r
N e w  Y o r k  P h lla  & N o r fo lk  s t o c k  t r u s t  c e r t ______ k v
G e n e ra l m o r tg a g e  g o l d _______________________ G .y c * A r *

Bonds of Cos. Merged in Pennsylvania RR .—  
P h ila d e lp h ia  A  E r ie  m o r tg a g e  (n o w  first) g o l d - .k . o

d o  d o  ($ 5 ,2 6 3 ,0 0 0  a re  5 s ) --------k .r
S u n b  H a z  & W llk  first S eries  A  d ra w n  a t  1 0 0 _____zo

S e c o n d  m o r tg a g e  in c o m e _________ ______________z o A r
S u n b  & L e w is  first m tg e  $ 6 0 0 ,0 0 0  p & l  g  - Q u P .v c *

a I n c lu d in g  a b o u t  3 6 3 0 ,0 0 0  b o n d s  h e ld  a liv e  in  s in k

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1912 £1 A c £ 2 .9 2 5 ,0 0 0 444 J &  J 15 J u ly  15 1942 B r o w n ,S  A  C o .L o n A V I c t .
191 5 £1 A c s e e  t e x t 4  44 J &  J 15 J u ly  15 1942 d o  d o

76 1899 1,000 $ 1 ,0 2 7 ,0 0 0 5  g M A N N o v  1 1949 G u a r a n ty  T r u s t  C o ,  N  Y
76 1907 1.000 9 5 6 ,0 0 0 5  g F A A F e b  1 1937 N o t  r e g u la r ly  p a id

191 5 1 ,0 0 0  A c 4 ,2 5 6 ,0 0 0 444 g J & J J u ly  1 195 5 N o w  Y o r k  a n d  C h ic a g o

53 1912 1,000 6 0 0 ,0 0 0 6 g J A .1 J u ly  1 1932 F irs t  N a t  B k , N  Y  A  C h ic
14 5 0 6 3 0 ,0 0 0 8 J A J J u ly  1917 4 % P a te r s o n , N  J
14 50 2 9 8 ,0 0 0 8 in  1916 J A J J u ly  6 1917 4 % d o

100 5 4 1 ,5 0 0 6 F A A A u g  1917 
M a y  31 ’ 17

3 % C h e ck s  m a ile d
50 4 9 9 .2 6 5 ,7 0 0 6 In 1916 d — F 144 O f f ic o ,  P h ila  A N Y

1402 1879 1,0 0 0 3 ,4 9 8 ,0 0 0 5 g Q — M S e p t  1 1919 d o
1402 1879 1,000 1 ,5 0 0 ,0 0 0 5  g M A S S e p t  1 1919 d o  d o
1402 1893 1,000 2 .4 4 7 ,0 0 0 4 g M A N M a y  1 1943 T re a s u r e r , P h ila  A N Y
1402 1895 £2 0 0 £ 5 8 1 ,2 0 0 3  14 g J A J J u ly  1 1945 L o n d o n ,  E n g la n d
1402 1908 200 £ 1 ,1 4 3 ,4 0 0 4 M <& N M a y  1 1948 d o  d o
1402 1908 1,000 1 4 ,2 8 5 ,0 0 0 4  g M A N M a y  1 1948 N o w  Y o r k  a n d  P h ila
1402 1908 1,000 2 0 ,000,000 4 M <Sc N M a y  1 1948 O ff ic e ,  P h ila  A  N  Y
1402 1915 1,000 4 9 ,0 0 0 ,0 0 0 444 g F & A A u g  1 1 9 6 0 d o  d o

1881 1,000 6 ,3 3 5 ,0 0 0 4 ,r A J J u ly  1 1921 P en n  C o  fo r  I n s ,  A o .P h ila
1908 1,000 7 ,4 7 8 ,0 0 0 4 g ,T A D J u n e  1 1948 F id e l it y  T r  C o ,  P h ila

2 ,7 6 9 1915 1,000 1 2 5 .0 0 0 .0 0 0 444 g J A D J u n e  1 1965 N e w  Y o r k  a n d  P h ila

28 8 1869 1,0 0 0 8 ,6 8 0 ,0 0 0 6 g J A J J u ly  1 1920 B r o a d S t S t a ,  P h ; A  L o n d
2 8 8 1869 1,000 1 1 .1 4 3 ,0 0 0 4 g  A  5  g A A O J u ly  1 1920 B r o a d  S t  S ta t io n ,  P h ila

4 4 1878 1 00  A o a l , 000,000 5 M A N M a y  1 1928 d o  d o
44 1878 100 A c 1 ,3 4 9 ,5 0 0 6 M A N M a y  1 1938 d o  d o
56 

ln g  fu

1896

n d .

1,0 0 0 5 0 0 ,0 0 0 4  g J A J J u ly  1 1936 d o  d o

Miles.
Lines operated under contract—

B e lv ld e r e  D e la w a re  R R * _______  80
D e la w a re  R iv e r  R R .  A  B r id g e *  10 
O th e r  lin e s  (ln c l D . A  R .  C anal

66 m . a n d  fe rr ie s , 1 m ______ 558
T o t a l  In P e n n . R R .8 t a t l s t l c s -4 .3 8 1  
R E P O R T E D  S E P A R A T E L Y —

P h ila  B a lt .  A  W a s h i n g t o n .___  6 9 8
W e s t  J e rs e y  & S e a sh o re  R R * .  34 6
C u m b e r la n d  V a lle y  R R * _______  164
L o n g  I s la n d * ______________________ 394
O th e r  c o m p a n ie s __________________ 5 7 2

G ra n d  to ta l  e a s t  o f  P  A  E . .6 .5 1 9  
O R G A N I Z A T I O N .  L E A S E S .  A c .

W e s t  o f  P it t s b u r g h  a n d  E rie ,
R E P O R T E D  D I R E C T L Y —

P it ts . Cln C h ic . & S t  L o u i s * . . 2 ,241  
P e n n s y lv a n ia  Company lin es*  .1 ,7 0 1

T o ta l  r e p o r te d  d ir e c t ly _______ 3 .9 4 1

R E P O R T E D  S E P A R A T E L Y —  
G ra n d  R a p id s  & I n d ia n a  lin e s*  56 8  
O th e r  lin es  (see  P e n n s y lv a n ia

Company s t a t e m e n t ) . .  ____  810
T o ta l  s y s te m  JaD 1 1 9 1 7 — 1 1 ,8 7 2

* S e e  e a ch  c o m p a n y ’ s s ta te m e n t .

-T h e  ch a r te r  o f  th e  P e n n s y lv a n ia  R R .
w a s d a t e d  A p r il  13 1846 . P e n n s y lv a n ia  Company (see  b e lo w )  c o n t r o ls  th e  
lin es  w e st  o f  P it t s b u r g h  a n d  E r ie , th e  P e n n s y lv a n ia  R R .  C o . h o ld in g  all Its 
s t o c k .  I n  1900  a c q u ir e d  m o s t  o f  s t o c k  a n d  In co m e  b o n d s  o f  W e s te rn  N ew  
Y o r k  A P e n n s y lv a n ia  a n d  t o o k  a  lea se  o f  th e  ro a d . V . 7 2 . p . 4 81 .

M e r g e r  o f  t h o  le a se d  l in e ,  H a r r is b u r g  P o r t s m o u t h  M t .  J o y  &  L a n ca s te r  
R R . ,  e f fe c t e d  in  A p r il  1917 . V .  104 , p .  104 6 , 1 1 4 6 . I n  M a r c h  1916  in c o r 
p o r a t e d  th e  P e n n .-D e t r o i t  R R .  w ith  $ 5 ,0 0 0 ,0 0 0  s t o c k  t o  b u i ld  a  5 2 -m ilo  
r o a d  f r o m  O h io -M ic h ig a n  lin o  n o r th w a r d  t o  D e t r o i t .  V .  1 0 4 , p .  1 14 6 .

S E C U R I T I E S  O W N E D .— T h o  t o t a l  b o o k  v a lu o  o f  th e se  o n  J a n . 1 1917 
w a s  $ 3 3 7 ,8 9 8 ,2 5 4 , m a n y  o f  w h ic h  a ro  p lo d g e d  t o  s e cu ro  P e n n s y lv a n ia  issu es . 
R e v o n u o  d e r iv e d  f r o m  th e se  se cu r it ie s  in  191 6 , $ 1 6 ,4 5 1 ,8 1 8 . T h o  so cu r it io s  
in c lu d e  $ 1 7 ,1 4 3 ,8 0 0  S o u . P a c .  C o .  s t o c k ,  $ 3 8 ,5 7 3 ,4 0 0  (c o m m o n )  s t o c k  o f  th o  
N o r fo lk  &  W e s t e r n , a n d  $ 5 ,3 1 2 ,5 0 0  s t o c k  o f  N .  Y .  N .  H .  & H .  R R .  C o .

D I V I D E N D S .  ’ 93  t o ’ 9 9 . 1 9 0 0 -M a y ’ 0 6 . N o v . ’ 0 6 . ’ 0 7  ’ 0 8  t o  M a y  1917 .
P e r c e n t ______  5  y n y .  6 y r ly  3 M  7  6 y r ly .  ( 1  >4 q u . )

I n  189 3  p a id  a lso  2  %  In s c r ip . D iv id e n d s  n o w  p a id  q u a r te r ly .
C A P I T A L  S T O C K .— S to c k h o ld e r s  o f  r e c o rd  M a y  5  1913 su b s c r ib e d  

fo r  1 0 %  in  n e w  s t o c k  ($ 4 5 ,3 8 7 ,7 5 0 )  a t  p a r , in c re a s in g  th e  a m o u n t  o u t 
s t a n d in g  t o  $ 4 9 9 ,2 6 5 ,7 0 0 . V .  9 6 . p .  1 0 8 9 , 1425 . 1 5 5 7 , 1630-

B O N D S .— Consolidated mortgage o f  1873 (see  in  V .  8 6 , p .  1 0 4 3 , 110 1 ) In 
J u n e  1915  c o v e r e d  9 9 3 .0 1  m ile s  o f  r o a d  b y  a f ir s t  lien  a n d  b y  s u p o le m e n t  
d a t e d  1 9 1 3 , 4 0 9 .4 7  m ile s  b y  a  s u b s e q u e n t  l io n . V . 10 0 , p .  3 9 9 , 4 7 5 , 8 1 9 , 
1 1 6 9 . In  1916  m a jo r i t y  o f  4 %  s to r lin g  b o n d s  o f  1908  w e ro  s ta m p o d  as “ $ ”  
b o n d s .  V .  101 , p .  2 0 7 2 , 2 2 5 5 ; V .  103 , p .  3 2 1 .

T h o  General Mortgage Bonds o f  1915  (V .  9 8 , p .  69 5 ) aro  a  d ir e c t  o b lig a t io n  
o f  th o  c o m p a n y  a n d  a re  s e c u r e d  b y  a  m o r tg a g o  o n  its  p r o p e r t y  s u b je c t  t o  
p r io r  lion s  a m o u n t in g  t o  a p p r o x im a t e ly  $ 1 0 5 ,0 0 0 ,0 0 0 . T h o  p r io r  lions 
m a tu r o  f r o m  1919 t o  196 0 , c a n n o t  b e  in c re a s e d  a n d  a  s u f f ic ie n t  a m o u n t  o f  
b o n d s  a u th o r iz e d  b y  th is  m o r tg a g o  is r e se rv e d  fo r  th o ir  r e t ir e m e n t .

Data April 1917  Regarding Issuance of General Mortgage Bonds of 1 91 5 . 
A u th o r iz e d ,  lim ite d  t o  p a id  u p  c a p it a l  s t o c k  o f  th e  c o m p a n y

o u ts ta n d in g  a t  th o  t im o  o f  Issu e , w h ic h  is a t p r o s o n t --------------$ 4 9 9 ,2 6 5 ,7 0 0
O u ts ta n d in g  in c lu d in g  $ 6 0 ,0 0 0 ,0 0 0  s o ld  in  M a r c h  1 9 1 7 ------------ 1 2 5 ,0 0 0 ,0 0 0
R e s e r v e d  t o  r o t ir o  e q u a l a m o u n t  o f  p r io r  l io n s ___________________  1 6 5 ,1 5 5 ,0 0 0
I s s u a b lo  w h e n  a n d  a s  v o t e d  b y  s t o c k h o ld e r s _____________________ 2 0 9 ,1 1 0 ,7 0 0

O f  th o  G o n . M t g o .  4 4 4 s  $ 6 5 ,0 0 0 ,0 0 0  w a s s o ld  in  M a y  191 5  ( V .  100 , p .  
1 59 3 ) a n d  $ 6 0 ,0 0 0 ,0 0 0  in  M a r c h  1917 (V .  104 , p . 1 3 8 8 .) . ,

In  M a r c h  1917 t h o  s to c k h o ld e r s  v o t o d  t o  (a ) in c re a se  t h o  a u th o r iz e d  
in d e b te d n e s s  t o  t h o  e x te n t  o f  $ 7 5 ,0 0 0 ,0 0 0 , t o  " e n a b lo  th o  b o a r d  t o  issu o  
f r o m  t im o  t o  t im o  s u c h  a m o u n ts ,  e ith e r  o f  G o n . M t g e .  b o n d s  o r  o f  c a p ita l  
s t o c k  t h a t  h a s  h e r e to fo r e  b e e n  a u th o r iz e d , as m a y  b o  n o co ssa ry  t o  p r o v id e  
fo r  c a p ita l  r e q u ire m e n ts  in  th o  n e a r  fu t u r o ,  in c lu d in g  m a tu r in g  o b l ig a t io n s ;  
(ft) t o  a cq u ire  t h e  p r o p o r t y  a n d  fra n ch ise s  o f  t h o  H a rr is b u rg  P o r t s m o u t h  
M t .  J o y  &  L a n ca s te r  R R .  V . 104 , p .  16 4 , 9 6 0 .

G E N E R A L  F I N A N C E S .— I n  M a r c h  1917 s o ld  $ 6 0 ,0 0 0 ,0 0 0  G e n . M t g o -  
4 H s  p r o v id in g  f o r  c a p ita l  e x p e n d itu r e s  a lre a d y  m a d o , in c lu d in g  p a y m e n t  
o f  $ 2 0 ,0 0 0 ,0 0 0  m a tu r in g  9 -m o n th  n o te s ,  & c . V . 1 0 4 , p .  1 2 6 5 , 138 8 .

A s  t o  p la n  fo r  p u t t in g  t h o  L o n g  I s la n d  R R .  C o .  o n  its  fo o t  f in a n c ia l ly ,  
s e e  th a t  c o m p a n y  a n d  V . 1 0 4 , p .  6 6 4 .

T h o  b r id g e  f r o m  M o t t  H a v e n  t o  L o n g  Is la n d , o w n e d  b y  t h o  N .  Y .  C o n 
n e c t in g  R R .  (seo  th a t  c o m p a n y ) ,  w a s  o p o n o d  in  A p r i l  1 91 7 , p e r m itt in g  
th r o u g h  p a sse n g e r  tra in s  fr o m  th o  S o u th  a n d  W e st  t o  a ll p o in ts  in  N e w  
E n g la n d  a n d  fa c il i ta t in g  th e  tra n s fe r  o f  fre ig h t  v ia  S o u th  B r o o k ly n  a n d  
fe r r y ,  th e n c e  t o  J e rse y  C i t y ,  in  p la c e  o f  th o  lo n g  fe r r y  se r v ic e  th ro u g h  th e  
H a r le m  a n d  E a s t  r iv e rs . S ee  V . 8 6 . p .  6 0 8 ; V . 8 7 .  p .  8 1 3 , 123 8 : V . 88 , p . 
6 3 1 ; V .  8 9 .  p .  666 , 9 1 9 ; V .  9 0 ,  p .  6 3 5 ; V .  9 3 ,  p .  8 6 7 ; V . 1 0 3 , p .  4 0 7 , 2 2 3 8 .

T h e  P e n n s y lv a n ia  Company, w h o s o  $ 8 0 ,0 0 0 ,0 0 0  c a n . s t o c k  is  o w n e d  b y  
th e  P e n n . R R .  (see  c a p t io n  " P e n n .  C o . ” ) ,  p a id  d iv id e n d s  o f  7 %  y e a r ly  
191 0  to  1 9 1 3 . b u t  in  1914  4 % ,  191 5  6 %  (J u n o  2 % ,  D e c .  4 % ) ;  In 1 9 1 6 , 
J u n e , 4 % ;  D e c . ,  4 % .  V .  10 3 , p .  2 4 2 9 .

I n  D e c .  1916  t h o  P h ila . B a lt .  &  W a s h . R R . ,  $ 2 5 ,4 3 5 ,4 7 5  o f  w h o s o  s t o c k  
Is o w n e d  b y  t h o  P e n n . R R .  C o . ,  in c re a s e d  its  s o m l-a n n u a l d iv id e n d  f r o m  
2 %  t o  4 % ,  m a k in g  t o t a l  o f  6 %  fo r  c a le n d a r  y e a r  1 9 1 6 . V .  1 0 3 , p .  2 2 3 8 .

L A T E S T  E A R N I N G S .— F o r  4  m o n th s  e n d in g  A p r .  3 0  1 9 1 7 .
— Total East P. A  E .---------- Total West P.&E.-------------- Total All Lines---------

Gross Net after Gross Net after Gross Net after
4  Earnings. Taxes, Ac. Earnings. .Taxes, Ac. Earnings. Taxes, e tc . 

mos. $ . $ $ $ $ $
1 9 1 7 .9 3 ,4 7 3 ,1 1 1  1 5 ,7 9 5 ,8 7 8  4 7 ,4 0 1 ,1 1 8  5 ,1 2 5 ,0 0 7  1 4 5 ,8 7 4 ,2 2 9  2 0 ,9 2 0 ,8 8 5  
1 9 1 6 .9 0 ,6 5 8 ,9 5 8  1 9 ,8 1 0 .4 1 0  4 4 ,2 3 4 ,9 4 5  9 ,5 4 0 ,6 4 8  1 3 4 ,8 9 3 ,8 9 5  2 9 ,3 5 1 ,0 5 8

A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  D e c .  3 1 .  A n n u a l m e e t in g  Is 
h o ld  a t  P h ila d e lp h ia  o n  s e c o n d  T u e s d a y  in  M a r c h .  R e p o r t  f o r  1 9 1 6  in  
V .  1 0 4 , p .  9 4 8 , 9 5 9 . 2 3 3 7 ; e d ito r ia l ,  V .  10 4 , p .  8 9 9 .

— Pennsylvania Railroad—  -Pennsylvania Company- 
1916. 1 9 1 5 . 1 9 1 6 . 1 9 1 5 .

A v g e .  m ile s  o p e r a t e d -  4 ,5 3 6  4 ,5 3 1  1 ,7 5 4  1 ,7 5 2
T o t a l  o p e r .  r e v o n u o . .$ 2 3 0 ,2 7 8 ,5 3 3  $ 1 9 6 ,6 2 8 ,1 7 0  $ 7 5 ,5 6 9 ,0 2 6  $ 6 0 ,8 5 7 ,6 7 7  
O p e r a t in g  in c o m o _____ 5 5 ,0 5 6 ,0 1 1  4 6 ,2 5 0 ,9 2 5  2 0 ,3 2 0 .7 3 5  1 6 ,5 2 2 .1 7 4

E A R N I N G S .— A ll  lin o s  e a s t  a n d  w e st  o f  P it t s b u r g h  A  E r ie . ,  c a l .  y e a rs : 
Gross Earnings—  1 9 1 6 . 1 9 1 5 . 1 9 1 4 .

E a s t  o f  I’ i t t s b u rg h  a n d  E r ie _$ 2 9 3 ,6 9 0 ,0 5 7  $ 2 5 1 ,0 7 2 ,4 4 8  $ 2 4 1 ,5 1 6 ,5 6 0
W e s t  o f  P it t s b u r g h  a n d  E r ie ..............  1 4 7 ,3 2 0 ,3 6 0  1 2 0 ,6 6 9 ,9 9 6  1 1 1 ,8 1 0 ,8 8 4

T o t a l  b o t h  U nas.....................................$ 4 4 1 ,0 1 0 ,4 1 7  $ 3 7 1 ,7 4 2 ,4 4 4  $ 3 5 3 ,3 2 7 ,4 4 4
7\Tpt Rnmirms (nftpv W ttpO ——

E a s t  o f  P it t s b u r g h  a n d  E r i e . ________ $ 7 2 ,5 3 1 ,5 7 8  $ 5 8 ,9 7 6 ,2 8 2  $ 4 6 ,1 9 6 ,7 7 7
W e s t  o f  P it t s b u r g h  a n d  E r ie _______  3 6 ,8 1 0 ,4 2 7  2 9 ,3 6 6 ,4 5 8  1 9 ,9 0 8 ,5 5 0

T o t a l  b o t h  l i n e s ....................................$ 1 0 9 ,3 4 2 ,0 0 5  $ 8 8 ,3 4 2 ,7 4 0  $ 6 6 ,1 0 5 ,3 2 7
REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH A  

ERIE. INCLUDING NORTHERN CENTRAL RY.)
Year ending Dec. 3 1 —  1 9 1 6 . 1 9 1 5 . 1 9 1 4 .

M ile s  o p e r a t e d  o n d  o f  y e a r _________  4 ,5 3 6  4 ,5 4 1  4 ,5 1 2
G ro s s  e a r n in g s .............. .. ...........................$ 2 3 0 ,2 7 8 ,5 3 3  S 1 9 6 .6 2 8 .1 7 0  $ 1 8 7 ,2 5 1 ,8 5 1
N o t  e a r n in g s ......... ........................................ $ 6 4 ,1 1 3 ,9 5 1  $ 5 3 ,8 9 1 ,6 0 9  $ 4 2 ,9 5 9 ,6 0 8
A c c r u e d  ta x e s ,  A c ____________________  9 ,0 5 7 ,9 4 0  7 ,6 4 0 ,6 8 4  7 ,7 0 0 ,8 3 0

O p e r a t in g  in c o m e ___________________ $ 5 5 ,0 5 6 ,0 1 1  $ 4 6 ,2 5 0 ,9 2 5  $ 3 5 ,2 5 8 ,7 7 2
J o in t  fa c il it ie s  re n t  in c o m e _________  1 ,5 5 2 ,0 9 3  1 ,5 1 1 ,0 0 4  1 ,4 3 9 ,6 3 4
D iv id e n d s  r e c e iv e d ___________________  1 6 ,7 4 3 ,0 5 2  1 3 ,3 3 4 ,5 0 0  1 1 ,4 3 8 ,4 8 4
I n c o m o  f r o m  fu n d e d  s e c u r it ie s ____  6 2 7 ,9 0 8  7 9 0 ,3 9 0  8 3 8 ,6 9 3
I n c o m o  (u n fu n d . s e c .  &  a c c t s . ) _____ 1 ,6 7 8 ,5 1 6  2 ,2 5 5 ,4 6 0  9 7 3 ,2 7 0

d o  (s in k . &  o t h e r  r e s . fu n d s '!__ 1 ,4 2 6 ,0 0 8  1 ,3 0 7 ,8 8 9  1 ,0 9 1 ,3 5 3
M is c e l la n e o u s  r e n ts ,  A c _____________  1 ,1 3 7 ,2 8 6  1 ,1 7 0 ,0 7 2  9 1 5 ,8 4 4

G ro s s  in c o m e _________________________ $ 7 8 ,2 2 0 ,8 7 4  $ 6 6 ,6 2 6 ,2 4 5  $ 5 1 ,9 5 6 ,0 5 1
n i r e  o f  e q u ip m e n t  ( d e b i t ) __________  $ 2 ,2 9 6 ,3 7 5  $ 1 ,3 2 5 ,9 5 5  $ 6 2 9 ,6 0 7
L e a se  o f  o t h e r  r o a d s _________________  9 ,4 6 2 ,2 9 5  8 ,5 7 4 ,8 6 0  5 ,7 3 0 ,6 9 5
J o in t  fa c i l i t ie s ________________________  1 ,3 5 8 ,7 4 5  1 ,0 8 4 ,5 5 7  1 ,0 5 7 ,6 3 5
M is c e l la n e o u s  r e n ts , A c _____________  9 6 0 ,8 3 9  1 ,0 9 3 ,2 0 0
I n te r e s t  o n  fu n d e d  d e b t -------------------- 1 1 ,0 5 8 ,4 3 5  1 1 ,8 3 4 ,3 8 4  9 ,0 62,205
I n te r e s t  o n  u n fu n d e d  d o b t __________  8 0 7 ,6 8 1  2 8 7 ,9 0 7  1 7 1 ,0 1 2

$ 4 2 ,4 2 5 ,3 2 2  $ 3 4 ,0 9 0 ,7 6 5N e t  in c o m e ________________________ $ 5 2 ,2 7 6 ,5 0 4
Other Deductions—  •

S in k in g , A c . ,  r e s e rv o  fu n d s ________ $ 2 ,1 3 8 ,9 5 9
D iv id e n d s  (6 % ) ___________   2 9 ,9 5 2 ,2 5 2
A d d it io n s  a n d  b e t t e r m e n ts ________ 9 ,2 1 4 ,9 2 5
C o n s tr u c t io n  o n  b r a n c h e s _________  3 ,7 1 3 ,7 8 6

$ 1 ,9 4 6 ,3 4 1
2 9 ,9 5 2 ,2 1 9

7 ,2 8 6 .8 4 9
3 ,2 3 9 ,9 1 3

$ 1 ,7 8 5 ,2 4 2
2 9 ,9 5 2 ,1 8 6

2 ,2 3 0 ,3 3 5

T o t a l ...................................... .................. $ 4 5 ,0 1 9 ,9 2 2  $ 4 2 ,4 2 5 ,3 2 2  $ 3 3 ,9 6 7 ,7 6 4
B a la n c o ,  s u r p lu s _____________________ $ 7 ,2 5 6 ,5 8 2  ----------------  $ 1 2 3 ,0 0 1

O F F I C E R S .— P r e s . ,  S a m u el R e a : V . - P s . ,  G e o .  D .  D ix o n ,  H e n r y  T a t n a l l ,  
W . W . A t t e r b u r y ,  W . H e y w a r d  M y e r s  a n d  A .  J .  C o u n t y ;  T r e a s . ,  J . F* 
F a h n e s to ck ;  S o c . ,  L o w is  N o lls o n . N o w  Y o r k  o f f i c o ,  8 5  C e d a r  S t .

D ir e c t o r s .— P e r c iv a l  R o b e r t s  J r . ,  G e o .  I I . M c F a d d o n ,  C h a r le s  E . In g e r s o ll .  
S a m u e l R e a , H e n r y  C .  F r ic k ,  W ill ia m  I I .  B a rn e s , G e o .  W o o d ,  O . S tu a r t  
P a tte rs o n , E f f in g h a m  B .  M o r r is ,  T h o m a s  D o  W it t  C u y lo r ,  L e v i  L .  R u e , 
H e n ry  T a tn a ll ,  W . W . A t t e r b u r y  G e o .  D .  D ix o n , W . I I .  M y e r s .  B a y a r d  
H e n r y ,  J o s o p li  W o o d .— (V .  104 , p .  9 4 8 , 9S 0 , 1 0 4 6 , 1 14 6 , 1 2 6 5 , 1 3 8 8 , 1 8 0 1 , 
2 0 1 1 , 2 2 3 5 , 2 3 3 7  2 3 1 3 .)

P E N N S Y L V A N I A  C O M P A N Y — (S ee Maps Pennsylvania R R .) — O p e r 
ates  all th e  P e n n s y lv a n ia  Railroad l in e s  w e st  o f  P itts . O w n s  n o n e  in  fe e .

Leased by transfer from Pa. RR.:
Miles.

P lt ts b . F t. W . A  C h i c a g o . .* 4 7 0 .5 3
M a ssillon  A  C le v e la n d ............  1 2 .23
E rie  A  P i t t s b u r g h _______  * 8 2 .9 7
C le v e la n d  A  P it t s b u r g h _*2 0 6 .4 3

Leased directly by Pa. Co.:
P itts . Y o u n g s . A  A sh ta . R y . * 1 3 7 .5 6

T o t a l  H enna C o . l i n e s _________________________ ___________________  1 ,7 0 1 .2 1
• S ee  th is  c o m p a n y

Controlled by stock or otherwise:
T o le d o  C o l. A  O h io  R i v e r ___*345 .31
P itts . O h io  V a l. A  C in e ...........  15 .1 4
C le v e . A k ro n  A  C in c in n a t i . .  3 3 5 .2 1
S o u th  C h ic . A  S o u t h e r n ______  2 3 .0 5
B ra n ch e s  W . N . Y . A  P a . R y .  5 1 .5 2  
Y o u n g s t o w n  A  R a v e n n a ____  2 .2 8

W h e e lin g  T e rm in a l R y --------------------------  9 .6 5
M a n u fa c tu re rs ’ R y ......................  3 .0 2
P e n n s y lv a n ia  T e rm in a l R y - -  4 .1 5  

Controlled jointly.
C en tra l I n d i a n a - ....................—  *1 1 7 .7 4
P it t s . C h a rtlers  A  Y o u g h ------- * 1 9 .6 6

o l .  P e o r ia  A  W e s t e r n . . * 2 3 1 . 0 8  
T r a c k a g e ----------- -------------—  2 0 7 .0 4

T o ta l  o f  all lines ..................5 .3 5 4 .4 5
♦See th is  c o m p a n y .

Controlled by stock. Ac.: Mties
P it ts .  C ln . C h ic . A  S t . L . . .* 2 ,0 8 4 .0 5  
W a y n e s b u r g  A  W a s h in g to n  2 8 .1 6
O h io  R iv e r  & W e s t e r n ------------1 1 0 .7 5
C ln . L e b . A  N o r t h e r n .............. 76 .17
G ra n d  R a p id s  A  I n d ia n a -------4 1 9 .0 3

M u sk . G r. R a p . A  I n d -------  36.8,5
T r a v e r s e  C ity  R R ...................  2 5 .8 0
C ln . R ic h .  A  F o r t  W a y n e .  *8 5 .7 6

T e r r e  H a u te  A  P e o r ia  R R .  1 4 5 .lv
L o r a in  A s h la n d  &  S o _________  6 6 .5 3

O R G A N I Z A T I O N .— C h a rte re d  In P e n n a . A p r il  7 1870 . I ts  5 8 0 ,0 0 0 .0 0 0  
s t o c k  Is o w n e d  b y  th e  P e n n s y lv a n ia  Railroad. O n  D e c . 31 ’ 16 th e  P e n n . C o . 
o w n e d  su n d r y  s to c k s  a n d  b o n d s  h a v in g  v a lu e ,  p e r  b a la n c e  sh e e t , $ 1  <0 .
2 0 1 ,4 8 7 , a n d  y ie ld in g  in  1916 in c o m e  o f  $ 1 0 ,0 8 5 ,1 6 4 . V . 102 , p .  1 8 0 5 . 
H o ld in g s  in  C a m b r ia  S too l C o .  w e ro  s o ld  In  N o v .  1915 , th o  p r o f i t  b e in g  
e s t im a te d  a t  $ 1 5 ,2 0 0 ,0 0 0 . V .  101 , p .  1 6 2 9 , 1715 ; V .  102 , p . 1 8 0 5 . T h o  
$ 1 5 ,4 8 9 ,0 0 0  B e th le h o m  S to e l C o .  b o n d s  r e c e iv e d  In e x ch a n g o  fo r  b o n d s  a n d
s t o c k  o f  P e n n . S to e l C o .  b o n d s  a n d  s t o c k  w o re  s o ld  in  191 6 . ______

In  1916  a c q u ir e d  a n d  d iv id e d  e q u a lly  w ith  th o  B r io  R R .  th o  $ 1 ,8 0 0 ,0 0 0  
c o m m o n  s t o c k ,  th o  $ 1 ,5 0 0 ,0 0 0  1st M .  b o n d s  a n d  m o s t  o f  t h o  $ 1 ,2 0 0 ,0 0 0  
2 d  M .  b o n d s  o f  th o  L o r a in  A sh la n d  &  S o .  R R . ,  L o r a in  t o  O u s ta lo g a , O .,  
6 7  m ile s .

D I V S  — 1 ’0 3 . ’ 0 4 - ’ 0 5 . ’0 6 . ’0 7  ’ 0 8 . ’ 0 9  ’ 1 0 t o '1 3 .  ’ 1 4 . 1 9 1 5 . 1 9 1 6 .
P e r  c e n t  . .  j 4 5  6 7  7 0  7  y ’ ly  4 6 8

In  J a n . 1910  33  1 -3 %  in  s t o c k .  In  1 91 5 , in  c a s h , J u n o . 2 % ;  D e c . ,  4 % .  
1 9 1 6 , J u n o  a n d  D e c . ,  4 % .  V .  10 3 , p .  6 1 .

B O N D S .— T h e  gold bonds o f  1921 a ro  s e cu re d  b y  leases o f  P . F t .  W .  A  
C .. th e  C le v e . A  P lt t s b . a n d  E r ie  A  P lt t s b .  ra ilr o a d s  a n d  o f  b o n d s  a n d  
s to c k s  h a v in g  a  p a r  v a lu e  in  1916 o f  $ 2 0 ,1 0 7 ,1 0 0 , as w ell as rea l e s ta te
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R A IL R O A D  C O M P A N I E S  

[For abbreviations, & c ., see notes on first page]

Pennsylvania RR— (Concluded> —
West Chester first mortgage------- --------------------kv
West Penn consol mortgage g assumed—  PlP.kvo* 
Southw Penn 1st M s ! $5,000 yearly not drawn, kvr 
Allegheny Valley gen (now 1st) M g . FPi-kv.o*Ar 
Junction (Phlla) general mtge (now first) gold ..k v  
Pitts Va & Ch first mtge gold gu p & l_GP.kvo*Ar 
Cambria* Clearfield 1st M (V.96,i>. 286) g GP. kvo*

Cambria & Clearfield general mortgage_______kv
Clearfield & Jefferson first m ortgage.. GuP.kvo* 
Pennsylvania & N W gen M *2,500,000. GuP.kvo* 

Harris!) Portsm Mt J & I# 1st M ext in 1913._Qp.kx 
Hollldaysburg Bedf & Oumb 1st M g gu ass. kxxc* 
Penn RR real estate purch money gold M.F xo*Ar 

Equipm ent Trusts—
Pennsylvania general freight equipment trust----- x

do g gu p&I $ 1,100,000yly (V90, p 1425) FPrx 
do duo *700,000yeariy (V 94, p 1566)_FPx 
do g $1,970,000 yrly (V 96. p 1702) . ..F P r 

Pennsylvania Company— Bonds gold guar..kvo**r 
Guartr certs *5,000,000 g gu Pa RR Ser A . . .k v r  

do 10,000,000 do Ser B (IPkvo
do 5,000,000 do Ser C .-.k v c
do 10.000,000 do SerD GPvkc*
do 10.000,000 do SerK.GPkvc*

Gold loan red after 15 yrs (gu V 83, p. 1229) -GPlrvc
Loan 348,262,500 guar rod from 1918------------ GPx
Gold loan (French loan 3 coll) callabloguar.QPc* 

Pennsylvania & New Jersey RR— 1st M $500,000-- 
Pennsyl vania & Northwestern—See Penn. RR —  
Pensac Mob & NewOri— 1st M $350,000g red 10 5 ..Fx
Peoria & Bureau Valley— Stock rental (see text).........
Peoria & Eastern— Ind Bloom & W 1st M pf.Cc.zcAr 

Ohio Indiana & West 1st M pref g Intguar— Ce.xc* 
Peo & 15 1st (cons) M $10,000,000 lnt guar.Xex.c* 
Income M lnt when earned non-eumulativG__Ce.zc 
x On Dec. 31 1916 $9,806,368 add’I hold by corapan

M iles
Road

5139144266
3911024096787

"72

25

47202
338338338

Date
Bonds

Par
Value

Am ount
Outstanding

Rale
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
D ividends are Payable

1879 *100 &o *75,000 5 M & RSept 1919 Broad St Sta,Phlla ALoa1888 1,000 4.000,000 4 g J & D June 1 1928 do do1877 1,000 862,000 7 F * A Feb 1 1917 do do1892 1,000 20,000,000 4 g M & S Mch 11942 Office Phila & New York1900 1,000 725,000 3 K & A & O Apr 11930 Broad St Station, Phlla1904 1,000 6,000.000 4 g M & N Nov 11943 Office Phila & New York1891 1,000 534,000 6 g .1 & J Jan 1 1941 Broad St Station, Phlla1905 1.000 2,000,000 4 K F & A Feb 1 1955 do do1886 500 &o 1,000,000 6 J A J Jan 1 1927 do do1890 1.000 1,021,000 5 J A J Jan 1 1930 do do1913 500 Ac 700,000 4 .1 & J July 1 1943 do do1911 1,000 1,073,000 4 g J & J July 1 19511893 1,000 2,000,000 4 g M A N May 1 1923 Office Phila & New York
1907 900.000 4 0—F Var To 1917 Fidelity Trust Co. Phlla1910 1.000 3.500,000 4 g 3—F To May 1920 do do1912 1,000 3,500,009 4 g 3—M To June 1 1922 do do1913 1,000 11,820,000 4H g Q—J Apr 1 1918-1923 do do1881 1,000 17,181,000 4)4 g J A J July 1 1921 PaRR.N Y(c)APitts(r)1897 1,000 4,213.000 3E> g M A S Sept 1 19371901 1,000 8.284,000 3 H g F A A Feb 1 19411902 1,000 4,255,000 3)4 g .J A D Deo 1 1942 Penna RR. New York1904 1,000 9.088,000 3H g J A 1) Deo 11944 and Girard Tr Co,1912 1,000 10,000,000 4 g .\1 A N May 1 1952 Philadelphia1906 1.000 20.000.000 4 2 A A O Apr 1 19311906 500 fr &c 12,705.151 3 H J A D 15 June 15 1921 Cred Lyon. Ac. Paris. Fr1915 1,000 x25.482.979 4>4 g J & D 15 June 15 1921 Pa RR N Y & Phila1916 (?)
1913 1,000 *350,000 5 g F A A Feb 1 1933___ 100 1,500,000 8 F A A Aug 10 1917 4% First Nat Bk, New York1879 100 &c 981,500 4 A A O Apr 1 1940 Treas office. N Y1888 500 &c 500,000 5 g Q — J Apr 11938 do do1890 1,000 8,376,000 4 A A O Apr 11940 do do1890 1,000 4,000.000 Up to 4 April Apr 11990 4% paid April 1 1913

Guaranteed trust certific a tes ,"A ," “ B,” “C.” “ D” and "E''were Issued by Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W & Chic. Ry. Co. See V. 65, p. 368, 572, 1116: V. 67, p. 122: V. 72, p. 339, 490; V. 79, p. 2457: V. 94. p. 768. Of tho $20,000,000 In serios A. B and C, the sinking fund had retired $3,248,000 to Dec. 31 1916.
The 3 >4% gold loan of 1901 was Issued to pay for acquisitions of stocks of the Pennsylvania and Cambria Steel companies. They are guar., p. and 1., by Penna. RR., and are subject to call for redemption Nov. annually by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Juno 30 1916, $2,000,000 P. C. C. & St. L Ry. pref. stock.The $20,000,000 gold loan 4s of 1906, guaranteed, were at Juno 30 1916 secured by deposit of $15,500,000 Pitts. Cln Chic. * St. Louis common and $10,900,000 prof, stock, $2,000,000 Clove. & Pitts, spocia. guar, stock. $4,000,000 Vandaiia RR. stock and $1,000.000 Pitts. Young'stown *  Ashtabula prof, stock; total par value of collateral. $33,400,000. V. 92, p. 335; V. 83, p. 1229. Car trusts Dec. 31 1916, $4,661,856.The French franc 3l i %  guaranteed loan of 1906 was originally 250.000,000 francs. Denomination 500 and 2,500 francs. V. 82, p. 1439.Tho gold loan 4J4s of 1915 aro secured by an equal par value of tho French loan 3J4s of 1906; original Issue, 250,000,000 francs (equal to $48,262,548), which aro being bought In and pledged therefor; tho 4Hs aro guar., p. A L. by Penn. RR. Co. and aro red., as a whole only, at par and lnt. on and after Juno 15 1918. on 60 days' notice. Tho French 3J£s are secured by valuable collateral. Seo V. 101, p. 1014. 846, 616; V. 82, p.1439
LATEST EARNINGS.—Seo Pennsylvania RR. Co. above.
REPORT.—For 1916 in V. 104, p. 2003.
Year end. D ec. 31— 1916. 1915. 1914. 19 1,3

Operating rovonues------$75,569,026 $60,857,677 $54,698,327 $66 23.3 *595Net, after taxes............ $20,320,735 S16.522.174 $9,864;667 $12 211 659DIvs. & interest received 10,085,164 9,084,408 9,491,343 11 814 743
Miscellaneous incomo.. 2,195,764 1,163,016 1,536,818 1.236,223

Total net income------$32,601,663 $26,769,598 $20,892,829 $25,262,625
Bond interest..................$4,899,015 $5,149,388 $5,287,882 $5 355 437Other interest...............  149,329 618,107 810 078 389 556Loaso other roads..........  11,179,907 10,313,068 9,117;i29 8 848 433Joing facilities, &c........  2,178,125 984.688 949,667 876 097
Dividends-------------(8%)6,400,000 (6)4.800,000(^3)2400 000 (7)5 600 000Additions, & c.............  3,200,000 2,969,723 2 200 000
Sinking, &c., funds----- 4.550,425 1,934,624 1,911,619 L89<L803

Balance, surplus........ $44,862 Nono $416,453 $96,299
♦Also an additional (1%) $800,000 from surplus_(V 1 0 2  n 2 1 6 7 

V .  103, p. 61, 1509, 2429; V. 104, p. 73. 2003, 2343 j________ . ’

PENNSYLVANIA & NEW J E R S E Y  R R . — lncorp. In N. J. Dec. 15 1915 with $250,000 capital stock, as successor of tho Now Jersey & Pennsylvania RR., 25 miles, \\ hitehouso to Watnong, N. j  which was bid In by Frank B. Allen of Bernardsvillo, N. J. at receiver’s salo on Oct. 18 1916 for $27,000. froo of <01 cm unibrftiK.'cs, rho Now Jersey IN U Oonini in 
March 1916 approved the issuance of $50,000 1st M. gold bonds, and the execution of a mortgago for $250,000 to tho Federal Trust Co., Newark, as trustee, dated Jan. 1.—(V. 102, p. 1060.)

PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensa- ?? aiA Mobile. Ala., 7.) miles. In 1913 purchased tho Pensacola &Perdido RR. and Pensacola Alabama & Tennesseo RR., Pensacola to Mus-
C0g0ti’ rn nnn1’ ' v ^  Stock SU50.000;par, $100, mtge., $350,000. V. 90.]). 1490; V. 92 p 1566 1701 Pres 
W ood M. Laughlin; Sec., L. K. Blitch.—(v! 101. p. 1029.)

PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet.. 111., 47 miles. Leased in 1854 to 0. R. i. A Pao. Ry. for *125.000 yly.: dlvs.. usually 8% yearly, occasionally more; Fob. 1908 and Aug. 1915. 1 % extra.— (V. 86, p. 169.)

Cal. Year— Gross. N et. Oth. In c . C h gs., & c . Balance.
1916.................. $2,345,246 $321,603 $391,885 $757,496 def.$39,1831915............ . 2.183,963 433,395 358,850 607,113 sur.190,282—(V. 99, p. 1367; V. 102, p. 251, 801. 976; V. 104, p. 864, 1046.)

P E O R IA  & P E K IN  UNION R Y .— Owns Pekin to Peoria, on both sides *f Illinois River, and yards at and opposite Peoria. Mileage main track, 16.01: second main track. 9.73; total main track owned, 25.74 miles. Mileage of side and yard tracks owned, 112.02. Capital stock, $1,000,000. Owned by Peoria & East. (Clev. Cin. Chic. & St. L. system). Chic. & North Western, Chic. Peo. & St. L., 111. Central system. Lake Erie & Western and 
Tol. Peo. & West, companies. Dividends: 1891, 4 % ; 1895-1901. 6% per annum; 1902, 4%; 1905, 5 % ; nono since to Jan. 1917. Debentures. Y . 93, p. 1260. Year ending Dec. 31 1916, gross, $1,011 .S71;net. $147,758; other income, $218,549; int., rents, &c., $275,119; bal., sur., $191,188. Pres. II. K. Pinkney.—(V. 93, p. 1260; V. 104, p. 1146.)

P E O R IA  R A I L W A Y  T E R M IN A L  C O — Owns terminal road between Peoria and Pekin, III., 8 miles, over private right-of-way, and local lines: total, 11.4 miles: 31.01 miles of track. Freight business handled by steam. Local passenger business In and between Peoria and Pekin by electricity Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge over the Illinois River. Capital stock, *1,000,000, all owned by Chicago R. I & Pac and Chicago & Alton, which guaranteed the 1st M. bonds. The former (which owns tho $1,400,000 First* Ref. M. 4E$s) defaulted on 
its guaranty in July 1915, but the coupons were purchased by the Chicago & Alton. Jan. and July 1916 and Jan. 1917 coupons paid by company itself. V. 101, p- 1715; V. 85, p. 161. For year ending June 30 1915, gross, $209,371; net, $17,548; other income, $15,280: int., taxes, Ac., $119,525; bal.. def., S86.69S. In 1915-16. gross, $254,426; net. $66,479; other income, $1,271; int., taxes. Ac., $121,114; bal., def., $53,364.

EARNINGS.—6 mos.,J1916..Gross, $132,487; net, aft. tax., $27,134 July 1 to Dec. 31. \1915_-Gross, 123,115; net. aft. tax., 22,523
Four M on th s—  / 1917_______ Gross, $101,843; net, $23,301Jan. 1 to Apr. 30. \1916--......... Gross, 90,792; net, 17,802
Pros., YV. G. Bierd; Yr.-P., A. C. Ridgway; Sec. & Treas., Geo. H. 

Crosby.—(V. 96. p. 654; V. 101. p. 1715.)
PERE MARQUETTE RY.—2,2,85 miles (excl. 37 leased to others):
Lines owned— M iles .Alexis (near Toledo) to Ludlng-ton, on Lake Michigan.............384Plymouth to Bay View, Mich-----412Porter, Ind., to Gr. Rap., Mich..164Saginaw to Port Huron. Mich___90Pt. Huron to Grindstone City-----126Grand Ledge to Big Rapids,Mich. 142Allegan to Pentwater................ 127

Sarnia to Rondeau....................... 72

Lines Oumed—C on . M ile s .
Other lines, branches, &c______ 265

Trackage—St. Thomas, Ont., to Intemat’lBridge and Niagara, N. Y____ 141La Crosse. Ind.. to Mlch.StateLlne 34Other trackage............    89
Controlled—Lake Erie & Det. Riv_________ 199Other lines__________________ 30

Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the 37 m. leased to other cos.. 34 miles, Lawton, Mich., to South Haven, is leased to Kal. Lake Shore & Chicago Ry.for 25 years from April 15 1907.In Oct. 1916 an agreement had been entered into between the receivers and the Pennsylvania Company for the joint uso of the road between Alexis, Ohio, and Carleton, Mich., 25.28 miles (incl. in tho foregoing table of mileage owned), and of a now double-track line to be constructed by the Pennsylvania Company.
ORGANIZATION.—lncorp. in Michigan March 12 1917 and took possession of property April 11 1917. A reorganization, per plan in V. 103, p. 1692, 2342. of Pere Marquette Railroad Co. after foreclosure sale, under Consol. M. of 1901, Ref. 4% M. and Impt. & Ref. Gen. M.; Flint & Pere Marquette Consol. M. and 1st M.; Port Huron 1st M. 5s; Grand Rapids Belding & Saginaw 1st M. 5s, and Chicago & YVest Michigan 1st M. 5s: Chicago & North Mich. 1st M. 5s; Pere Marquette of Ind. 1st M. 4s, and Dotroit Grand Rapids & YVestern 1st Consol. 4s.

PEORIA & EASTERN RY.—(Sec M a p  N ew  York Central L in es.)— Owns from Pekin, III., to ill.-Ind. State line; holds leaso in perpetuity,III.-ind. State lino to Indianapolis, also quit claim deed for samo effective whon mortgages on leasehold are satisfied, 202 m.; and holds a purchase- money lien of $5,000,000 from C. C. C. & 3 t. Louis Ry. Co. (owner) on Springfield Dlv., Indianapolis to Springfield, O,. 136 m.; trackage Pekin to Peoria, 9 m.; trackage, 5 miles, at Indianapolis; total oper., 210 miles.
LEASE, &c.—Formerly Ohlo_ Indiana & YVestern, sold in foreclosure In 1890, reorganized per V 49, p. 610. Leased till April 1 1940 to Clev. Cln. Ohio. & St. L., which guarantees Interest, but not principal, of the 1st con

sols and the underlying bonds, and owns $5,000,100 of the *10,000.000 stock, 
par *100 See “Supp." of Jan. 1894 as to provisions respecting any surplus over charges. Company owns $125,000 stock of Peo. & Pekin Union Ry.A committee (John F. YVallaco, Chairman; Frank D. Ketcham, 80 Broadway. Sec.) In 1914 asked doposits of income bonds with Empire Trust Co., N. Y.; with a view to taking action, owing to tho failure to pay Interest on Ik® bonds. In Jan. 1916 $1,094,000 of its cortfs, of dop. were listod. V, 102. p.251. V. 99. p.  49. 1215. 1367.

BONDS.—See abstracts of mtges. of 1890 In V.51. p. 246.
DIVIDEND ON INCOMES.—April 1 1902 to 1908, both incl., paid 4% yearly; 1909, 0; 1910 and 1911. 4%: 1912, 0%; 1913. 4%; 1914 to Juno . 1917, nono. V. 104, p. 1046.
REPORT for 1916 was In V. 101 P- 884. Operations since Jan. 1 1914 included in reports of Cleveland Cincinnati Chicago & St. Louis Ry. Tho 

following statement covers the 201 miles owned and 9 milos operated under trackage rights;

CAPITAL STOCK.—The now stock (V. 103, p. 1692) includes:
Common stock_______________________________________ $45,046,000Prior pref. stock 5% cumulative, 1st pref. as to prin. and divs.Redeemable at par and dividends......... ............... ...............  11,200,000Pref. stock 5% cum. after Jan. 1 1919, 2d pref. as to prin. anddivs. Redeemable at par and divs____________________  12,429,000

Voting Trust.—All three classes of stock are held by James S. Alexander. Henry It. Hoyt, Francis It. Hart, Frederick Strauss, Eugene V. R. Thayer. Robert YVindsor and Beckman YVinthrop, and, if so determined, an additional person, as voting trustees for not exceeding five years.
BONDS.—The first mtge of 1917 is a direct first lion on all the railroad property, equipment, See., owned by tho company in the U. S. and also covers securities owned in several subsidiaries. The mortgage is for $75,000,000 (seo Yr. 103. p. 1692, and offering in V. 104, p. 1265, 1388), issuable in series, with, if desired, different maturities and call features, the Interest rates to bo fixed at not over 6% p. a. for the following purposes:
N ow  Issu ed all equally secured, covering as a direct first lien about 1,856 miles of main line and branches and as a second collateral lien 199 miles: total, about 2,055 miles ($6,000,000 Series A for sale to syndicate; rem. for exchange)—Series A 5%, duo July 1 1956, redeemable at 105 A int__ 21,976,000 Series B 4%, due July 1 1956, redeemable at par &int__ 8,479,000 
Reserved to retire undisturbed bonds, viz.: $3,000,000 P. M.(Lake Erie A Detroit River Ry. div.) Collateral Trust 4J4sand $2,870,000 P. M. Collateral Trust 4s..................... 5,870.000
Reserved for issue after July 1 1918 for acquisitions, additions.

betterments and improvements, under restrictions______  38,675,000
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R A IL R O A D  C O M P A N I E S  
IFor abbreviations, 6fee., see notes on first page]

Peoria Sc Pekin Union— First mortgage gold__ Ce.xc
Second mortgage gold_____________________ Ce.xc
Debentures due $50,000 y ’ly____________________ z

do do $60,000 y ’ly (In 1930 $10,000)____z
do do $50,000 y ’ly (In 1917 $26,000)____

Peoria Ry Term— 1st M gu g red 102 >4 beg '16-IC.xc* 
lst&  ltef M ggu (owned by O R I & Pac Ry).Ba.O 

Pere M arquette Ry.—N ew  Securities Issued under P
Common stock___________________________________
Prior pret (a & d) stock 5% cum rod at par & d ivs .. 
Prof (a & d) stk 5% cum aft Jan 1 ’ 19 red par & divs
1st mtge gold iSeries A 5% call at 105 & int........ y
$75,000,OOOBat Series B 4% call at 100 & int........ y

Securities L eft Undisturbed—
Lake Erie & Detroit Rlv Dlv coll tr M gold______G
Collateral trust mortgage gold call par____________
Equip tr bonds ser A & B due $132,000 s-a.Ba.xc* 

do do 44,000 dues-a (V92, p 1636) Ba.xc*
do do matured and unpaid______________

Perklomen— 1stM Seri (1stloam ggup Al.PeP. kv.o* 
First JJ Ser 2 (2d loan) g gu p & 1 (end)-PeP. kv.o*

Peterborough RR—Stock (rental 4 % )..........................
Petersburg RR—See Atlantic Coast I,lne RR. ' 
Phila & Baltimore Central—See Phila Balt & Wash 
Phila Baltimore Sc Wash—Stock auth $29,900,450..

Plain bon ds---------------------------f All secured 1 .xr
Plain bonds gold___ ________ 1 by 1903 Lxr
Plain bonds gold--------------------1, mortgage. I .xr
First mortgage $20,000,000 gold.............. G.xo*Ar*
Plain bonds gold due $500,000 yearly__________ xo*
Phila & Balt Cent— IstM  $10,000,000 g gu p&lFP.x
Columbia & Port Deposit first mortgago gold___ x

Phila & Ches V— 1st M pref old5s red’96g.PeP. kv.c* 
1st mtge old 4s not pref Int reduced In '96 g PeP.kv o*

M iles
Road

Date
Bonds

Par
Value

A m ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

20 1881 $1,000 $1,495,000 6 g Q—F Feb 1 1921
20 1885 1,000 1,499,000 4 44 g M A N Feb 1 19211906 1.000 26.000 5 K Sc, A To Aug 1 19171911 1.000 300,000 5 g M So N 1924 to 19301910 236,000 5 V St A Aug 1918 to '231907 1,000 944,000 4 g ,1 6c J Jan 2 1937

1911 1,000 1,400,000 4 44 g J & U Dec 1 1941
lan. 100 45,046.000100 11,200,000100 12,429,000

1916 1,000 Ac 21,976.000 5 g J & J July 1 1956
— 1916 8,479,000 4 g J & J July 1 1956
199 1903 1,000 3,000,000 4 44 g F & A Aug 1 19321903 2,870,000 4 g .1 Sc .1Jan 1 19231911 1,000 528,000 5 A ft O Oct '17 to '19

1911 1,000 396,000 5 g J & D Dec '17 to '21b!71,000 538.2 1888 $100 Ac $797,100 5 g Q—I Jan l 191838.2 1888 1,000 1,125.000 5 g CJ—J Jan 1 1918
. . . — 100 385.000 4 A & O Apr 1917 2%

50 26.436,950 6 In 1916 J So T>Juno 30 ’17, 3%i§87 1.000 1.000.000 4 M So N Nov 1 1922- -- 1891 1,000 930,000 4 g J fa .1Jan 1 19261892 1,000 1,000.000 4 g A So () Oct 11932229 1904 1,000 <5cc 16,070,000 4 g M So N Nov 119431909 1.000 3,500.000 4 g J & J To Jan 1 192486 1911 1,000 2.200.000 4 g M A N Nov 1 195143 1890 1,000 1,500.000 4 g F ft A Aug 1 194024 1888 500 280,510 4 g A 6c O Apr 1 193824 1888 500 100,000 3 g A So O Apr 11938

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y do dodo dodo dodo do
First Nat Bank. N Y do do

Bankers Trust Co, N Y 
do do

Bankers Trust Co, N Y
People’s State Bk, Detr’t Columbia Tr Co, N Y do do
Reading Terminal, Phila do do
Nashua, New Hampshire

Broad St Station, Phila Broad St Station, Phila do dodo dodo dodo dodo , do
do do

Reading Terminal, Phila do do

Estimated C a s h  Requirements $16,000,000.
Receivers’ certificates and notes........................................... ..$4,615,000Equip, tr. obligations as of Jan. 1 1917 (all thus to bo paid ot'f)... 1,056,000Claims requiring settlement in reorganization_______________ 350,000All expenses of reorganizations, experts, committees, syndicates, &c.................................................. ......... ..................  2,679.000Interest on now bonds and in recognition of interests of nowpref. stock from July 1 1916 until possession by now company . 1,300,000Additions, impts., new equipment, working capital, f t c . , &c___  6.000,000

The receivers estimated that as of Jan. 1 1917 there should remain $2,500,000 cash available to now company.To meet these cash requirements, J. & W. Sellgman & Co., Robert Win- throp & Co. and Kidder, Peabody & Co. formed a syndicate to pur
chase for $16,000,000 and Int. on the bonds; $6,000,000 1st M. bonds, Ser. A, 5%; $11,200,000 5% prior pref. (v. t. c.): $25,675,400 common stock (v. t. c.). This syndicato ot'fored to depositors of old divisional bonds. Consol. Mtge. bonds. Ref. Mtge. bonds. Coll. Trust notes, debentures' first pref. stock, second pref. stock and common stock the opportunity to acauiro $11,200,000 5% prior preference stock, cumulative (v. t. c.), and $22,400,000 common stock (v. t. c.), at the following rate, viz.:$1,000 prior preference stock (v. t. c.)_________________(for the sum of$2,000 common stock (v. t. c .)______________________ \ $975 in cash.

C a p i t a l i z a t i o n  a n d  C h a r g e s  o f  N e w  C o .(Seo tentative balance sheet April 1 1917. V. 104, p. 2453.)
A m ou n t. (1) N ew  M ortgage R on d s— Interest.$21,976,000 First Mortgage bonds, Series A, 5 % _____________$1,098,800
8.479.000 First Mortgago bonds. Series B, 4%_____________ 339,160(2) Undisturbed Securities (Canadian L in es)—.5.870.000 Collat. trust bonds: $3,000,000 43 ŝ. $2,870,000 4s. 249,800

$36,325,000 Total honded debt and fixed int. charges of now co.$l,687,760 [against $87,012,919 debt and $4,127,340 int. of presout co.] (3) N ew  Capital Stock—11.200.000 5% prior preforonce stock, cumulative___ $560,00012.429.000 Pref. stock, cum. after Jan. 1 1919______  621,450
Total preferential div. requirements of now co____ $1,181,45045.046.000 Common stock______________________________  _______

S 105,000,000 Total capitalization and charges, incl. pref. div..$2,869,210
REPORT.—The report of the receiver of the old company for 1915-16 was in V. 103, p. 1880. The reorganization plan showed total fixed charges of $1,687,760 for new company, as against the following:EARNINGS.—For April 1917-Gross earnings.................$2,135,988Net earnings.... ...............  774,897Other income__________ 8,892Gross incomo__________ 783,789

Gross incomo____________ $783,789Interest accruals__________ 140,715Taxos, &c., charges__*___  274,184Balanco, surplus_________ 368,890
Earnings for  Tw o Years ended June 30 and N in e  M onth s ended M a r . 31.

— Years ending June 30------9 M a s. end. M a r . 31—
1916. 1915. 1917. 1916.Freight revenue............ S15.098.256 $12,562,523 $12,065,402 $11,158,431Passenger___________  4,129,019 3,938,086 3,452,671 3,215,154Mail, express, &c..........  2,092,778 1,527,601 1,636,754 1,359,397

Gross earnings......... $21,210,053 $18,028,210 $17,154,827 $15,732,982Operating expenses----  14,530,424 13,444,014 12,702,670 10,569,600
Net earnings_______ $6,679,629Other incomo________  156,611 $4,584,196194,537

$4,778,737511,7151,378,738

$4,452,157148,462
$5,163,38289,607

$4,600,619 $5,252,989 420,146 479,8931,715,168 1,078,312
Gross Incomo_______ $6,836,240Taxes..............   626,275Rents, &c__................. 1,423,372
Hal, for int. accruals. $4,786,593 $3,888,280 $2,465,305 $3,694,874
OFFICERS OF NEW COMPANY.—Chairman, E. N. Brown, N. Y.; President, Frank II. Alfred; Sec. & Treas., John L. Cramer; Chief Counsel, Joline, Larkin ft Rathbono, N. Y.; Gen. Counsel, Seward L. Morriam, Detroit; Gon. Aud., Claronco S. Sikes, Detroit; Asst. Soc., E. M. Iloberil, and Asst. Treas., W. E. Martin.
Directors.—'Frank H. Alfrod, 8. T. Crapo, F. W. St:)veils, Detroit; Francis R. Hart, Eugono V. R. Thayor, Robert Windosr, Boston; John A. Spoor, Chicago; John W. Steadman, Newark, N. J.; Frederick Strauss, Beekman Winthrop, E. N. Brown, Franklin Q. Brown, Chas. D. Lithgow, L. F. Loreo and Wm. II. Porter, New York.
Executive Com mittee.—E. N. Brown, L. F. Lorce, Wm. H. Porter, John W. Stedman, Frederick Strauss, Eugono V. R. Thayer, Robert Windsor 

and Beekman Winthrop. N. Y. office, 55 Liberty St.—(V. 104, p. 1490, 1593, 1703 , 2011.)
P E R K I O M E N  R R .—Owns from Perklomen Jet., Pa., to Emaus Jet., Pa., 38.23 m.; trackage on P. & R. Ry., Emaus Jet. to East Penn Jet., 3.6 m. Stock ($1,500,000, par value of shares $50) owned by tho Reading Co. and mostly deposited under Its Jersoy Contral collat. 4% mtge. of 1901. V. 72, p. 283. In year 1915-16, gross. $760,836; not, $391,623; otlior income, $1,974; int., taxos. &c., $122,021; impts., $10,385; divs. (27%) $405,000; bal., sur., $261,191.—(V. 72. p. 283.) „
P E T E R B O R O U G H '  R R . — Wilton to Greenfield, N. H., 10.64 miles. Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock aud expenses. Capital stock, $385,000; par, $100; dlv. A. & O.
P H I L A D E L P H IA  B A L T .  & W A S H IN G T O N  RR.— (See M a p  P en n .R R .)
Lines owned— ~ ” ’ M ilesPhila. to Washington, D. O., viaBalt., all double track_______ 131Phila. to Octorara, Md., & brs.. 87 Frenchtown, Md.. to Columbia,Pa., &c___________________ 43Bowie to Pope’s Creek, Md_____ 49Branches to Delaware City, Ac. . 50

Lines controlled, eased, dec.Delaware RR. (see this co.)____245Delaware, Maryland St Virginia*(seo this co.)______________ 98Other lines (6). trackage, Ac. (9)- 15

Total operated_____________718

ORGANIZATION.—A consolidation Sept. 15 1916 of the Phila. Balt, ft Wash., Phila. & Balt. Central. Klkton ft Middletown and the Columbia ft Pori Deposit RRs. This increased the mileage directly owned from 229 to 359 miles, and capital stock from $25,138,000 to $26,438,000. V. 104. p. 1586; V. 103, p . 1033; V. 102, d . 1897.
STOCK.—Stock authorized, $29,900,450; outstanding Dec. 31 1916* $26,438,925, of which Pennsylvania RR. owned $26,436,960.Dividends sinco consolidation Dec. 31 1902 to Juno 1916, 2% somi-ann.: 4% p. a.; Dec. 1916, paid 4%; June 1917, 3%.
BONDS.—The first mortgage of 1904. ($20,000,000 authorized) Is a first ien on the Phlladelphla-Baltlmore division. 117 miles, all double-tracked, snd also secures oari-passu the $4,930,000 debentures of the former P. W. & 0 (see p 4 of “Supp.” of April 1895), and also on the line from Baltimore to Washington. V. 78, p. 49; V. 92, p. 795; V. 97, p. 1427. 1734: V.gg. 

p. 237, 1000. Mtgos., f t c . , 1914, $424,527. Tho $1,000,000 4% bonds of Phila. Wilm. & Balt. RR., due April 1 1917, woro paid off at maturity. V. 104, p. 953.The $4,000,000 serial 4s of 1909 are to be secured by any new mortgage. V. 84. p. 1368: V. 85. p. 284: V. 87. p. 1605.
LATEST EARNINGS.—/ 1917 Gross, $9,202,044;4 mos., Jan. 1 to Apr. 30.11916__Gross, 7,740,435; not, $1,511,977 not, 1,730,167
REPORT.—Report for 1916 in V. 104, p. 1586.
Year end. D ec. 31— 1916. 1915. 1914. 1913.Gross earnings.............$25,546,425 $21,311,137 $20,357,562 $21,164,341Operating expenses----- 18,660,284 16,446,222 16,598,035 17,610,436
Net.............. ....... $6,886,141 $4,864,915 $3,759,527 $3,553,905

1916. 1915.$ SNet earnings__6,886,141 4,864,915Taxes, &c......... 760,913 649,861
Net incomo..6,125.228 4,215,053 Divs. received..1,013,007 989,326Joint facilitiesrents, &c___  384,550 375,361

1916. 1915.
$ SLeaso of oth.rds. 652,833 693,762Hire of eq., bal. 690,404 654,341Joint facil., rents 776,693 770,707Bond interest...1,016,121 992,829Oth. int. St misc. 383,497 408,049

Dividends.. .  (6) l ,560,238(4)1005520 Additions, Ac..1,964,492 996,306
Gross incomo.7,522,785 5,579,740 Balance, surp. 478,508 145,328—(V. 103, p. 407, 1033, 2338; V. 104, p. 1686, 2453.)
P H I L A D E L P H IA  & C H ESTER V A L L E Y  R R — Road from Bridgeport to Downlngton, Pa.. 23.96 miles. Chartered In 1888. Capital stock (par $50) In common. $550,000; preferred, $205,100; total. $755,100, of which Reading Company owns $489,300 common and $205,100 pref., $450,000 common and $205,100 pref. being deposited under Its gen. mtge. of 1897 Reading Co. guarantees bonds, with Int. reduced. See V. 63, p. 1064.
P H I L A D E L P H IA  Sc F R A N K F O R D  R R .—Owns from Crescentvlllo to Frankford, Pa., 2.55 miles; total tracks, 4.20 miles. The $500,000 stock Is owned by Reading Company, of which $498,950 Is deposited under Its mortgage of 1897; principal and 4% Int. Is guaranteed by Reading Co. Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for Interest on $500,000 Orst mortgage bonds and $111,406 outstanding obligations, any excess of net earnings to be applied to reduction of principal of latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1357.)
P H I L A D E L P H IA  O E R M A N T O W N  & N O R RISTO W N  R R .— Phila., Pa., to Norristown and Germantown, Pa., 21.52 miles; second track, 20.43 miles: third track. 3.81 miles; total track, 86.5 miles; leases Plymouth RR.. 8.93 miles Leased on Nov 10 1870 to Phila. & Reading for 999 years; rental. $277,623. Including $8,000 yearly for organization expenses.
P H IL A D E L P H IA  H A R R IS B U R G  & PIT T S B U R G H  R R —Harrisburg, Pa., to Shlppcnsburg, on the Western Maryland RR., 45.83 in.; 2d track, 41 m.: sidings and laterals, 14.72 m. Leased Oct. 15 1890 for 999 years, at 5% on stock. Int. on bonds, taxes to Phila. St Reading RR. which by endorsement on each guar, the bonds, prln.A int. Lease assumed In 1896 by Phila. St Read. R y. Stock, $2,000,000.
P H I L A D E L P H IA  N E W T O W N  Sc N E W  Y O R K  R R .— Philadelphia to Newtown, Pa., 22.22 miles; 2d track, 3.50 ra.: 3d track, 2.16 m.; sidings and laterals. 4.87 miles. Stock—com., $1,225,000; pref., $400,000: par, $50. Of the bonds, $849,100 (with coupons only partly paid—seo V. 64, p. 331) are owned by the Reading Co. and deposited under Its gen. mtge. of 1897, $247,100 additional being owned but not pledged. In Oct. 1898 Int. on $507,000 bonds was reduced to 3% from April 1 1897 and made a first charge; remainder 5%, subject to said agreement. V. 68, p. 773. Year 

ending June 30 1915-16, gross, $178,620; net, $209; other incomo, $28,913; int., taxes, Ac., $87,064; Improvomonts, $16,775; bal., dof., $74,717.
P H I L A D E L P H IA  Sc R E A D IN G  R Y . — See “Reading Company.”
P H I L A D E L P H IA  & TREN TO N  R R .— Phila. (Kensington), Pa., to Morrisvllle, Pa.. 26 miles, mostly four-tracked. On June 30 1871 leased for 999 years to Pennsylvania RR. at 10% on $494,100 stock, tho balance, $765,000, being owned by United New Jersey RR. A Canal Co.
P H IL IP P IN E  R Y .—Under a concession granted July 13 1906 by the Philippine Gov't, In accordance with an Act of Congress of the United States In 1905. and with the approval of the Secretary of War, this company has contracted to build lines of railroad In the Philippine Islands as follows: Isl and of Panay, 100 miles; Negros, 100 m., and Cebu, 95 m.
ORGANIZATION.—Incorp. Mar. 5 1906 In Connecticut with an auth. capital of $5,000,000. V. 80. p. 2622; V. 82, p. 219, 752; V. 83. p. 493, 970, 1412; V. 85. p. 794; V. 87, p. 1358. Under the terms of tho concession tho Philippine Govt, guarantees Interest on an Issue of 1st M. 30-yoar sinking fund 4% gold bonds, which may bo Issued to oxtont of 95% of cost or construction. Any intorest payments by tho Government become a cumulative lien on tho property, subject to tho Hon of tho 1st M. bonds.
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M iles
Road

Date
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When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

Philadelphia & Eric—See Pennsylvania RRPhila & Frank—First mtgc $.500,000 guar.GuP. kv.o* 2.55 1892 $1,000 $500,000 4 g F & A Aug 11922 Reading Terminal, PhilaPhila Germ & Norristown—Stook rental P A R R y ... 30 ___ 50 2,246,900 12 D—M June4 1917 3% Mar ft Mer Bldg, PhilaPhila.Harrisburg & Pittsburgh—1st M g-----kv.o’ Ar 46 1890 1,000 2,000,000 5 g A & O 15 Oct 15 1925 Reading Terminal, PhilaPhila Newtown &N Y—1st M (3s first chargo).kv.c* 22.22 1892 1.000 1,599,000 3A5 A & O Oct 1 1942Philadelphia & Reading Ry—See Reading CompanyPhiladelphia & Trenton—Stook 10% rental Penn RR 26 __. 100 See text 10 Q — J July 10 1917 2)4 Treas Penn RR Co, PhilaPhilippine Ry—Stook $5,000,000 authorized_______ 100 5,000.000
lst" U  $15,(300,000 g lnt guar s f red 110..Ba.xo*Ar* __ 1907 1,000 8,549.000 4 g J ft J July 1 1937 Bankers Trust Co, N YPiedmont & Cumberland—See Western MarylandPine Creek—See New York Central •

Piqua & Troy—First mtge $250,000 gold guar p A k.o 9 1899 1,000 250,000 4 g M & N Nov 11939 Un Sav Bk & Tr Co, CinPittsburgh Bessemer & Lake Erie—Common 3% rent __ ___ 50 10,000,000 3 A ft O Apr 1 1917 1)4 Check from Co’s OfficePreferred stock 6% cumulative guaranteed by rental __ ___ 50 2.000.000 6 J A D June 1 1917 3%Pittsburg Shenango A Lake Erie lst M g .Ce.xxc* 119 1890 1.000 2,989,000 5g A ft O Oct 1 1940 Central Trust Co, N YConsolidated first mtge for $4,800,000 g .Ce.xxc* 136 1893 1,000 579,000 5 g J A J July 1 1943Pitts Bess ALE cons mtge $10,000,000 g -Us.xxo* 178 1897 1.000 6,432,000 5 g J A J Jan 1 1947 United States Tr Co, N YDebentures gold $2,000,000 redeem (see text)-UPixx 178 1899 1.000 2,000,000 5 g J & D June 1 1919Greenville equip trust $100,000 due yearly g_UPixx __ 1900 1,000 300,000 5 g M A N To May 1 1920Butler equipment trust $2,050,000-- ______UPixx . . . 1901 1.000 2,050,000 5 g A ft O Apr 11921PIttsb Chart & Yough—Gen M $1,000,000 g gu.FPlk 19 1892 1,000 159.000 4 g A & O Apr 11932Plttsb Cincinnati Cliic & St L RR (new)—Stock— 1,854 ___ 100 84,860,208 See text New New—See text Treas office Pittsb. PaOhio St L A Pitts cons M ($22,000,000) g.-Un.xo&r 581 1883 1,000 1,506,000 5 g A & o Oct 1 1932 Reg Penn Rr , N Y coup“A” gold.xo* 1890 1,000 10,000,000 4)4 g A ft o Oct 1 1940 Penn RR Co., N Y 'Pittsb Cin Chic & St Louis Ry— ” B” gold.xc* 1892 1,000 8,780,000 4)4 g A ft o Apr 11942
Consolidated mortgage $75,000,000 “C” gold.xo* 1892 1,000 1,379,000 4)4 g M & N Nov 11942 do dogold guaranteed prln & lnt (end) by "D” gold.xo* 1.144 1895 1,000 4,602,000 4 g M ft N Nov 11945 do doPennsylvania Company uncondl- “ E” gold.xo* 1899 1,000 : 3,075,000 3)4 g F & A Aug 11949 do dotlonally, all equally scoured-------- “ F" gold.xo* 1903 1,000 9,851.000 4 g J & D Deo 11953 do do"G” gold.xo* 1907 1,000 9,170,000 4 g M ft N Nov 11957“ H” gold.xo* 1910 1,000 2.657.000 4 g F & A Feb 1 1960" 1 ” gold.xc* ,1913 1.000 7.000,000 4)4 F & A Aug 1 1963 do do“J" gold.xc* 1914 1,000 3,494,000 4)4 M A N May 1 1964 do doChartiers first mortgage assumed.. _________xo* 23 1901 1,000 625,000 3 )4 g A ft O Oct l 1931 Co’s office. Plttsburgh.PaTerre H A Ind cons M (now first) gold assumed.Fz 99 1885 1,000 1,899,000 5 g J A J July 1 1925 Pa RR Co, N YVandalia RRlCons M Sor A sf assmd_F.xc*r&r* 651 1905 1,000 9,859,000 4 g F ft A Feb 1 1955 do do$25.000.000jSoric3 B assumod----- _____________ X 651 1907 1.000 6,967.000 4 B M ft N Nov 1 1957 Treasurer, PittsburghPittsburgh Cleveland & Toledo—See Baltimore A Oh lo RRPittsburgh Ft Wayne & C—Gen stk 7% gu Penn RR 470 ___ 100 19,714,286 7 In 1916 Q—J July 3 1917 I K Winslow, LanlerACo.NYGuar special iinpt stook 7% guar by endorsement.. 470 1871 100 52.436,300 7 In 1916 Q—J July 2 1917 I K do do

REPORT.—Earnings for calendar year 1016. gross, $678,301: net after 
taxes, $141,128; other Income, $2,935: total deductions. $344,076. add’n- and betterments. $2,890 bal., tiol'.. $202,902

DIRECTORS.—II. T. S. Green. Clarence Melt. Lewis, Gen. Prank McIntyre, Wrn. Barclay Parsons, J. G. White, Alonzo Potter, J. II. Par
dee, William Salomon, Charles M. Swift, Cornelius Vanderbilt, Col. Gluts.C. VValcutt Jr. Chairman, William Salomon; Pres., Chalres M. Swift; V.-l’res., J. II. Pardee .and C. Lewis; V.-P. Sc Gen. Man., It. R. Hancock; Sec. & Treas., T. W. Moffatt; Asst. Sec., Frank S. Connett.

Office, 43 Exchango Placo, N. Y. City.—(V. 98, p. 690; V. 104, p. 2553.)
PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Oonneaut Harbor, O , 152 miles; leasod to other roads; other mileage owned, 26 in.; brandies and spurs, 34 in.; leased Meadville Conneaut Lake & Lluos- ville RR. and Linesville to Meadvillo, 22 m.; trackage to Cascade, near Erlo. &c.. 13 m.: total, 247 miles (142 miles double-tracked).
ORGANIZATION, Ac.—A consolidation Jan. 11 1897. boat lines to 

Canada, see V. 77, p. 1228; V. 70. p. 1358. 922; V. 61, p. 241. 795.Of the stock, $5,500,500 common and $761,000 preferred are owned by the U. S. Stool Corp. Leasod for 999 years from April 1 1901 to the Bessemer & Lake Erie RR., a subsidiary organization of tho U. S. Steel Corn. , for 6% on prof, and 3% on com. stock, interest on bonds and organization exponses. Sc., lease guaranteed by the U. S. Steel Corp. V. 72, p. 137.
BONDS.—Dobonturos of 1899 may be called since Juno 1 1909 upon company paying )4% for each year of unoxplred term.The P. B. A L. 15. intge. of 1897 is for $10,000,000 (trustee United States Trust Co., N. Y ), covering all the railroad, property, rights and franchise- of tho consolidated company. Including the agreement with the Carnegie Steel Co., Ltd., and the Union IUt. Co. Of the 5s of 1897. $3,568,000 re served to retire Pittsburgh Shenango & Lake Erie bonds.!—V. 75, p. 1203.)
PITTSBURGH CHARTIERS & YOUGHIOGHBNY RY—Owns from Ohartlers to Beechmont. 20 miles; trackage (Chartiers Ry.. 1.40 m 22 m. In all. STOCK outstanding Jan. 1917, $1,390,000, owned Jointly by guarantors montionod below. Auth. stock, $1,500,000. V. 82. p. 1269.
D I V I D E N D S . — In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899 

1%; 1900, 4%; 1906 6%;1907 10%; 1908, 4%; 1909, 8%; 1910, 4%; 1911.' none; 1912, 6%; 1913, 1914 »n<U915. none; 1916, June 1, 5%. Of tho 4s half are guar, (endorsed) by 1 itts. Cin. Chic. & St. L., the other half by Pitts. & Lako Erie. See guaranty, V. 56. p. 650. In yoar ending Doc. 31 
1916, gross, $492,972; net, $240,576: oth. incomo, $6,359; chargos. $50,055; div„ $47,000; surplus, $150.059.—(V. 82, p. 1269.)

PITTS. CINCIN. CHIC. & ST. LOUIS RR. (Consolidated Company).
Lines oiimcd— . Miles.Pittsburgh, Pa., to Chicago, 111. 511 Rendcomb Jet. to Anoka Jet.. 166 Bradford Jet. to Indianapolis.. 104 Indianapolis to Jeffersonville.. 108 

Indianap., Ind., to E. St. L.. 111. 238 Indianapolis to Vincennes, Ind. 118 South Bend to Rockville, Ind.. 160 Logansport, Ind., to Butler—  93
Branches_________________  358

Lines leased (*Soo theso cos J—Torre Haute & Peoria......... _. 14 5Evansville & Terre Haute........ 16’ Little Miami__ 1 9 s
Ohio Connecting Rv oOther lines___ --------------------  ”
Trackage—ToKokomo, etc",II 1 7 1  

un(J er their own orq.Pitts. Char. A; Yough_______  20
Waynesburg & Wash UR___  28

Total owned_____________1,858 Total of all Jan. 1  1 9 1 7 ___ 2,442
ORGANIZATION.—This railroad company completed Its organization on Jan. 1 1917 with $100,000,000 of auth. capital stock, por planln V. 103 p. 6 6 6 , 844, as a consolidation of tho following properties belonging to the Pennsylvania RR. system: Pitts. Cine. Chic. & St. L. Ry., Vandalla RR Pitts. Whool. & Ky., Andorson Belt Ry. and Chic. Ind. & East Rv' V. 103, p. 2429. y’
DIVIDENDS.—Payments (since 1900) by constituent companies- 
P .C .C h .A  S l.L .R y. I '02-'05. ’06. ’07-’09. TO. TI-T3. T4. T f i ’lfi 1 9 1 7Proforred (% )......... j4 yrly. 4)4 5 yrly. 6K  5 yrly. 2K  2)4 0 3 -Common ( % [ --------(—3 yrly.— 4 yrly. 6)4  5 yrly. 2 2 5'
Vandalia Ilk .—  11906. 1907 fo 1910. 1911. 1912. 1913. 14. TO 1917Per cent_________I 4 5% yoarly. 4 4 4 0 2 ' 4 '
BONDS.—Tho Consolidated Mortgage for $75,000,000, made in 1890 hv tho Pitts. Cin. Chic. & St. Louis Railway Co. reserves sufficient bonds for tho purposo of retiring all sectional bonds at maturity, at which time they must bo paid off. Tho remainder are Issuable for Improvements, additions, &c. Thoy are guar, unconditionally]as to prtn. & lnt. by tho Penn. Co.

To retire tho $1,899,000 old bonds of Terre llauto & Ind. (old Vandalla 
RR.) an equal amount of consols of 1905 was reserved. See V. 80, p. 1243. 1236; V. 81. p. 1728: V. 82. p. 162, 630; V. 86. p. 1531: V. 90. p. 850 915! 1426.

EARNINGS.—4 mos.,11917---- Gross, $22,983,595; not, $3,987 792Jan. 1 to Apr. 30. (1916___Gross. 20,069,543; net, 4,142(994
REPORT.—Report of old Pitts. Cin. Oh. & St. Louis Railway for 1916 and tho Vandalia RR., V. 104, p. 1892, 1912. D’

Results for Calendar Years.
Leading Constituent -P itts . C . C. A  St. L . R y.----------Vandalia RR -____

Com panies— 1 9 1 0 . 1915. 1916. igte
Gross earnings.............$50,706,455 S41.445.690 $13,330,043 Sll,426'270Total not Incomo.........$12,740,990 $9,981,718 $3,117,661 $2,390 924liniii infcnrnst. iui kki c o k r  7Q3 .Cl 17.1Bond interest, &c............ $6,181,551 $5,255,793 $1,174,803Sinking fund. ...........  968,795 941,130 166,818Preferred dividends...{5)1,495,800 (4)1,196,640 ---------
Common dividends------(5)1,879,790 (2)751,916 (4)584,556Additions & bottormonts 1,366,771 .........  559,663

SI.627,163 168,834
(2)292.278

Balanco, surplus........ $848,283 Sl.836.236 $31,821 S311.650

Pres., Samuel Rea, Phila.; Sec., S. H. Church, and Treas., T. H. B. McKnlght, Pittsburgh.—(V. 104, p. 73. 362, 452, 1490, 1892.)
PITTSBURGH FORT WAYNE 6t CHICAGO RY.— (See Maps Penn. R H .)
ROAD.—Owns from Pittsburgh. Pa., to Chicago, III., and branch. 470 nlles. Double track, 470 miles.
From July l 1869 leased for 999 years to the Penn. RR.: rental pays interest, sinking fund of debt and 7% on stock, payable Q.-J.In 1901 an extra dlv. of 2% was declared, on both stocks, but on guar, spec. stk. only In case courts so decide; V. 72. p. 821, 1188.
CAPITAL STOCK.—The special Improvement stock Is Issued to Penn HR. for Improvements. <fco.. under Article 16 of lease which provides that 

the lessor may Issue special bonds or stock. See V 50. p. 139. and wording Jf endorsement In V. 56, d 774. The special stock is In all respects sub- leot to the general or prior stock and to “ the rights of holders of said general or prior stock to have distributed to them In quarterly Installments an annual dividend fund of $1,380,000, free of all taxes.” This special stock Is Issued from time to time tor betterments; lu 1902, $1,418,300; In 1903, 52,010,400; in 1904. $4,959,200: In 1905. $3,341,900; In 1906. $3,029,700: In 1907, $1,431,900; In 1908, $2,681,300: in 1909. $1,552,800: in 1910, $1,654,100. In 1911 $3,338,300; In 1912, $1,993,400; in 1913, $2,410,000. Of the $52,436,300 guar, special stock outstanding Dec. 31 1916 $48.505,500 was owned by Penna. Co. V. 97, p. 365. No bonds out. V. 94, p. 1627.
Proposed financing in 1917 involves (1) conversion of present stocks into now issues having their respective rights moro clearly defined; (2) distribution of fund of $1,300,000 after mooting expenses of recapitalization, to all stockholders otliorthanPenna. RR. and Penna. Co. See V. 104, p.2011.
REPORT.—1916 lessee’s profit, $5,322,952; 1915, $2,269,451; 1914, loss, 

$755,218; 1913, profit, $401,271; 1912, $1,452,958; 1911, $1,018,852; 1 910, $1,574,986; 1909, $1,74S,115; 1908, SI,563,072.— (V. 99, p. i21, 344 V. 104, p. 2011.)
PITTSBURGH & LAKE ERIE RR.—(See M a p s  AT. Y. Central RR.) —Owns from Pittsburgh, Pa., to Haselton, O., 65 in., to be 4-tracke.i; branch lines to Newcastle, Elwood City, &c., Pa., 10 m.; total owned, 75 ml (of which 68 m. doublo track); 48 rn. 3d and 45 m. 4th track; leases Pitts. McKeesport & Yough. (which see), 118 m.; Mah. State Line RR., 3 m.; trackago rights Monongaheia RR.; 1. m.; Ferrona branch, Erie RR., 24 m.; Haselton to Youngstown, 3 m.; total, 224 miles.

, In J an. 1910 a 99-year traffio agreement was made with the Western Maryland, which completed July 1912 an 87-mile connecting line with the Pittsburgh A Lake Erie. V. 90, p. 237; V. 92, p. 874
The Lake Erie & Eastern RR., 8H  miles, extending from Struthers, O., on the main line of the Pittsburgh A L. E. northwesterly through Youngstown, which is jointly owned by the company and tho Mahoning Coal RR., was opened about Jan. 15 1915. V. 99, p. 1911: V. 100. p. 399; V. 100, p. 449. As to Little Kanawha RR. see caption of that company.
STOCK.—Operated in harmony with the N. Y. Central, which. Dec. 31 1916, owned $17,993,100 of the $35,985,600 outstanding stock.Stockholders voted in 1916 to increase the authorized capital stock from $30,000,000 to $50,000,000. See dividends below. V. 103, p. 494V. 102, p. 1718.P. & L. E. owns stock and securities of Pitts. Chic. & Yough. Ry. 

$695,000, andofMon. Ry., $2,500,000; Mahoning State Lino RR., $96,150; Pittsburgh & Clearfield RR., $107,000; Lake Erie A Eastern RR., $105,000. As to guaranty of bonds of Mon. Ry., see that, company’s statement.Tho Pittsburgh & Lako Erie and N. Y. Central RR. jointly own S3,105,- 150 of tho $3,959,650 Pitts. McKeesport A Yougliiogheny RR. stock, and have also advanced $16,267,354. V. 94, p. 768.Covenants to pay Now York Central Lines oqulpmont trusts of 1913, its sharo of the amount outstanding Dec. 31 1916 being $2,920,127.
DIVS.—/'86-’91. ’92-’06. ’07. ’08. ’09. TO, 'l l .  T2. 13. ’ U-T6. T7. Per cent -lOyrlv. lOvrlv. 12 11 10 50 35 22 15 10 5. -An extra dividend of 20% was paid Aug. 12 1916, and simultaneously shareholders were allowed to subscribe at par for 20% ($5,997,600) new stock. Increasing outstanding amount to $35,985,600. V. 103, p. 494.
EARNINGS.—4Tmos.,/1917____Gross, $7,358,146; net, $1,780,422Jan. 1 to April 30. (1916....... .Gross, 7,497,207; net, 3,615,863
REPORT,—For cal. year 1916, V. 104, p. 1695.

Cal. Gross Net after Other ln t . A  D ies. Balance.
Year— Earnings. Tazes.Ac. Income. Charges. (10%). Surplus.S S S S S ^

1916 ........24,043,163 11429,331 1,270,794 4,078,777 3,299,280 5.322,0681915 ........18,196.068 8,617,787 1,033,688 2,082,697 2,998,800 4,569.9791914  15,597,365 4,614,440 1.044,155 1,575,176 2,998,800 1.084.614
Tho total surplus Doc. 31 1916, after deducting extra dividend of $10 per sharo, declared on July 10 1916 from accumulated surplus $5,997,600, and raise, itoms $144,622, was $20,190.731.—(V. 103, p. 239, 321, 494; V. 104. p. 760, 1593, 1695.)
PITTSBURGH AlcKEESPORT & YOUGHIOGHENY RR.— (See M ap» 

New York Central L in e s).—Owns from Pittsburgh to Connelisvllle, Pa., 16.70 miles; Belle Vernon Jet. to Brownsville Jet., Pa.. 38.52 m.; branches.21.00 m.; leases, 2.00 m.; total, 118.22 m.. ol which 95.22 miles double tr’k
LEASE —Leased to Pittsburgh A Lake Erie RR. lor 999 years. Rental is 6% on the stock, principal and Interest ot the Pittsburgh McKeesport & Yougliiogheny bonds being guar, by Pitts. & L. Erie and Lake Sh. & Mich. Sou. (now N. Y. Contral HU.) companies, the guaranties being endorsed on 

’the sharo certificates and bonds. The guaranty of the stock is on the express condition that the holder shall accept par for the same on July 1 1934. See wording ot guaranty In V. 56. p. 774. Stock authorized, $4,000,000; tlrst mortgage bonds authorized, $2,250,000: second mortgage bonds authorized, $1,750,000. Profit to lessee In 1915, $3,229,548 olwhich ono-half was payable to the New York Central RR. Co.
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Pittsburgh Junction—See Baltimore A Ohio RR_Pittsburgh & Lake Erie—Stock auth $50,000.000__ 75 50 35,985.600 10 In '16 F A A Fob 1 1917 5% Co’s Office, PittsburghFirst mortgage gold________________________ zc 75 1878 1,000 2,000.000 6 g J A J Jan 1 1928 do doSecond mortgage gold Series A and B_______N.zo 75 1889 1,000 2.000,000 5 g A A O Jan l 1928 New York Trust Co. v vEquipment Trust Certificates Dec. 31 1916______ 1913 2,920,127 4>S J & J Jan 1 1928 Guaranty Trust Co, N YPittsburgh McKees & Youth—Stock guar (see text) 1882 50 3.959,650 6 .1 A J July 1917 3% Union Trust Co. N vFirst mortgage guar by P A L E and L S A M S.xc 57 1882 1,000 2,250,000 6 J A J July 1 1932 do do2d M guar p A 1 (end) by P A L E and L S A M S.xc 57 1884 1,000 1,000,000 8 J A J July 1 1934 do doMcKeesport A Belie Vernon 1st M gold assu.FPix 39 1888 1.000 600,000 8 g J A *J July 1 1918 Fid Title A Tr Co, Pit sbPittsburgh Pninesville & Fairport—Seo Baltimore A Ohio RR 100 15,000,000
First mortgago gold red 105_________CE.xc*Ar* 1909 1,000 3.565.000 5 g j A D Dec 1959 intern 13kg Co. NewYorkFirst Lien Trust 10-year notes $8,760,000 g_____ 1917 1,000 7,260,000 5 g M & N May 1 1927 N Y, Columbia Tr CoOne-year coll tr notes g not callablo_________F.c 1917 1,000 1,500,000 5g M & N May 1 1918 Intern. Bkg. Co., N. Y.
Equipment trusts due $10,000 semi-annually._Colx 1912 1,000 110.000 5 M A N Nov’17-No v ’22 Columbia Trust Co.,N.Ydo do 323,000 semi-annually________ 1913 1,000 299,000 5 M A N Nov’17-Nov ’23 do do

do do $30,000 semi-annually________ 1914 1,000 450,000 5 M A N Nov 1 1924 do do
1914 16,328 O-F Sept 19 1917 Fourth St Nat Bk, l’hllaPitts Shaw & No—Receivers’ certificates__red par. 1915 1,000 1,700,000 6 Various Aug-Sept '17 Columbia Trust Co. N Y■ Receiver’s certificates V. 102, p. 977__________x 1916 1.000 875,000 6 M A S Mch 1 1918 do dodo do . .  . _______________ 1914 1,000 15.000 5 J & D Juno l 1917 do dor• First mortgage gold $12,000,000______ . Ea.xo’ 1899 1,000 164,000 5 g F A A Feb 1 1949 Feb 1905 Int last paid• Refunding mortgage gold $15,000,000__________ 1902 1,000 14,491,600 4 g F A A Feb 1 1952 do do• Car trust (receiver’s) due $11,000 semi-annually..x 1910 1.000 • 77.000 5 ,T A D Dec’17-Deo’20 Columbia Trust Co, N YPittsburgh & Susquehanna RR—1st M g red 105 20 1913 100 See 362,500 5 g J A J July 1 1943 First coup duo July 1915Pittsburgh Virginia A Charleston—See Pennsylvania RRPittsburgh & West Virginia Ry—New common stock par $100 a share___________ 30,500.000

Pref stock 6% (p & d) cum after 1920; call 105 & div Too 9,100,000West SIdo Belt 1st M g .. ........... ...............UPix Text 1897 1,000 379,000 5 g M A S Septl 1937 Plttsbr’h, Colonial Tr Co1016 765,000 5 M & S15 Sept '17-Mar’26 N Y, Blair A Co; A Pittsdo Equip tr ctf Ser “ B” duo $75,000 s-aFP.e* 1917 1,000 1,500,000 5 A A. o Apr ’17-Apr ’27 Fidelity Trust Co, PhilaPittsburgh Term RR & Coal Co 1st M gold.CPi.xc* Text 1902 1.000 3,922,000 5 g J A J July 1 1942 Colonial Trust Cp, Pittsb

The Pitts. A Lake Erie and Lake Shore A Mich. Sou. (now N. Y. Central RR.) offered Jointly to purchase the stock at $05 per $50 share: $3,105,150 acquired up to Dec. 31 1916.—(V. 94‘. p. 708.1
PITTSBURGH & S1IAWMUT RAILROAD.—Owns from Erie June., Brockwayville, Pa., to Freeport, Pa., 104 miles (H‘A  miles Into Freoport completed early in 1917).
BONDS AND NOTES.—In 1910 sold $4,000,000 of an authorized 812.000,000 of 50-yr. 5% g. bonds, callable at 105; ann. s. f., $100,000. beg. Dec. 1914. The bonds aro secured on tho 95.24 m. In operation; also pledge 

of $11,953,000 of $14,491,000 Ref. 4s and $58,000 of $104,000 Pitts. S. A Nor. 1st 5s outstanding, pledge of entlro $3,607,262 Allegheny River Mining Co. stock. Total bonds issued June 1917, 810,500,000, of which $3,565,000 were then outstanding, $435,000 have been canceled by sinking fund and $6,500,000 pledged as collateral (seo below).Tho $4,500,000 first lien coll, trust 3-year 6% gold notes were paid off at maturity on May 1 1917 (V. 103, p. 1703).
Under plan of refinancing May 1 1917. $8,760,000 10-year 5% Trust Notes were authorized, of which $7,260,000 were Issued’together with company’s $1,500,000 onc-year 5% trust notes, to provide for bills payable and demand notes then outstanding also to provide for cash payments on car 

trust dated April 1 1917. These $7,260,000 10-year notes, which in Juno 1917 were held by the owners of tho property, aro understood to bo secured by pledge of $6,500,000 of the company’s 1st M. 5s of 1909 and $3,000,000 1st M. bonds of Allegheny River Mining Co. and possibly some miscellaneous investment securities. The remainder ($1,500,000) of tho 10- year notes aro believed to bo reserved to retire tho SI.500,000 one-year notes duo in May 1918, upon which ovent tho collateral covered by tho latter will presumably bo added to that on which tho 10-year notes aro already a first lien.The one-year Coll. Trust Notes aro secured by 130% of theirpar vaiuo in high-class marketable collateral, tho market price of which is to bo maintained at 130% . See list, V. 104. p. 1899.
INCOME ACCOUNT.—Earnings for tho four months from Sept, t 1916 (when lease to Pitts. Shawmut A North, ended) to Dec. 31 1916, plus “othor income” for entire year:Gross, 4 mos. (94.59 miles) .$335,482 Oper. exp., incl. taxes____  192,397 Total not, as aforesaid____ $778,429Deduct int. on bonds_____$683,904Rents. A oth. fixed charges. 142,614Net earns. (4 mos.)___ i_$143,085 -----------Other income, entire year. .$635,344 Bal., deficit, for year_____ $48,088Not earnings applicable to fixed charges for the 6 months ending Feb. 28 1917 amounted to $864,228. Comparo V. 104, p. 1703.
DIRECTORS.—Thco. P. Shonts, Wm. Shlllaber, John Ilubbard, EdwinE. Talt, Henry E. Huntington, Dwight C. Morgan, John S. Porter, Nathan L. Strong, L. G. Bonstein, A. C. Griffith, R. E. Ball, W. W. Morrison,F. II. Davis, C. B. Alexander, E. F. Searlos, S. A. Van Derveer, F. A. 

Schmidt.—(V. 103, p. 666: V. 104, p. 1703, 1899.)
PITTSBURGH SHAWMUT & NORTHERN RR.—Operates a road extending from bituminous coal Tlelds in Elk, Jefferson and Armstrong counties. Pa., northerly to Wayland, N. Y., a distance of 152 miles, with branches. Total now operated, 205 miles. The allied Pittsburgh & Shawmut RR. (which see above) has under construction a line running through extensive coal fields (large areas being owned by those Identified with the enterprise) to river front in Pittsburgh district. The enlarged system will aggregate 300 miles and will, It Is stated, form the shortest and lowest-grade mute of any existing line between the Pittsburgh region and central New York and the New England States, via the Erie and the D. L. & W.
Owned— M iles .Wayland. N. Y.. to nyde. Pa.144.59Prosser to Olean. N. Y______  9.01Kasson to nazlehurst, Pa________  4.81Paine Jet. to Cardiff. Pa.......... 12.08Brown’s Run Branch_______  1.54
Leased—Moraine to nornell, N. Y____ 10.38Clarion River Ry__________  12.00

Trackage— M iles .Hyde to Brockwayville, Pa__  6.17
Wayland to Wayland Jct.,N.Y. 1.26 St. Mary's, Depot to Junction 0.42 Brockport to Horton City, Pa. 2.41

Total operated__________201.67

The Pittsburgh A Shawmut RR., 90 miles, theretofore operated under lease was on Aug 31 1916 turned back to its own officers. V. 103, p . 666.
REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was appointed receiver. V. 101, p. 208: V. 92. p. 188: V. 96. p. 864.Protective committee for P. S. & N. bonds, Howard Bayno, Chairman; A. N. Hazoltino, Sec., 60 Broadway, N. Y. In April 1916 tho committoo announced that a majority of each class of bonds had boon deposited with the Columbia Trust Co. as depositary. V. 102, p. 438.Receiver’s certificates, V. 88, p. 1129. 1194: V. 92. p. 323. 396: V. 101. p. 208, 213, 449; V. 102, p. 977. In Juno 1914 $525,000 3-yoar 5% certificates were deposited as collateral for loan used to pav off cortifs. of like amount duo June 1 1914. V. 98, p. 1920; V. 104, p. 2236. Car trusts of 1907, V. 86, p. 169. As to suit touching receiver’s certificates, seo V. 101, p. 2145. Loans and bills payable outstanding Dec. 31 1916, $510,388.The $5,836,000 old firsts of 1899 exchanged for tho bonds of 1902 have not been canceled. V. 75. p. 291.
RAILROAD EARNINGS. J1917---- Gross, $437,385; net Joss,$43,9694 mos., Jan. 1 to Apr. 30. 11916__ Gross, 802,203; net, 164,286
REPORT.—For year onding Dec. 31 1916, gross, $2,034,995; not, after taxos, $241,005; othor incomo, $307,302; interest on bonds, Ac., $186,089; rontals, Ac., $422,294; bal., dof., $60,076.Acting Pres, and Receiver, Frank S. Smith, 60 Wall St., Seo directors of Pitts. A Shawmut abovo.—(V. 103, p. 666; V. 104, p. 2236.)
PITTSBURGH & SUSQUEHANNA RR.—Owns Wlgton to Fornwood Pa., 15.5 miles; branchos and spurs. 6.14 m.; trackage, Wigton to Phillips- burg, 0.52 m.; total. 22.01 m. Incorporated in Penna. Aug. 15 1913 a# successor of company of same name sold at foreclosure sale June 2 1913. 

V. 96. p. 1630; V. 97, p. 522. Stock authorized, $2,000,000; outstanding. $362,500. Bonds, $500,000 auth., Clearfield (Pa.) Trust Co., trustee seo table above. V. 97, p. 1287. Year onding Juno 30 1916, gross, $56.-

276: net, $3,001; othor incomo, $492; charges, $2,169; bal., sur., $1,324. Pres., C. II. Rowland, Phillipsburg, Pa.; V.-P., L. T. McFaddon, Canton, Pa.—(V. 97, p. 1287.)
PITTSBURGH TERM. RR. & COAL CO.—See Pitts. A W. Va. Ry.
PITTSBURGH & WEST VIRGINIA RY.—Owns road oxtonding from a connection with Wheeling & Lako Erlo Ry., near Jowett, O., easterly to Pittsburgh, Pa., about 60 miles: also connection with Penna. Co., and extensive terminals at Pittsburgh, and tho entiro $14,000,000 stock of Pittsburgh Terminal RR. A Coal Co., with its equity in 15,000 acres of coal lands in Allegheny and Washington counties. Pa. V. 101, p. 44.
ORGANIZATION.—Incorporated in Penn, and W. Va. in Apr. 1917 as successor of Wab. Pitts. Term. Ry., foreclosed per plan in V. 103, p. 940; V. 104, p. 74, 258. Tho plan assured to the new company: (a) Complete Independence: (5) ownership of all stock and consols of tho Pitts. Term. RR. & Coal Co. (the “Coal Company”); (c) reduction of fixed int. charges, incl. subsidiaries, from $2,783,252 to $261,103. Tho old 1st M. bondholders were required to pay an assessment of 30% ($9,070,000, underwritten by Sutro Bros. & Co. and II. P. Goldschmidt Sc Co.), in order to discharge receivers’ certificates. Judgments, Ac., and meet tho costs of reorganization, and received in all 30% pref. stock and 100% common. V. 103. p. 2080. Tho now company took possession on Apr. 1 1917. V. 104, p. 1388.
STOCK.—The new pref. 6% (p. & d.) stock wil i be cum. after Jan. I 1921; It is subject to redemption on 90 days’ notico at 105% and divs. Interim certificates for common and prof, stocks woro listed on N. Y. Stock Excliango in Apr. 1917. V. 104, p. 1490.
BONDS, &c.—Tho new company has made no bonds. Tho undisturbod obligations include: Pitts. Term. RR. A Coal Co. 1st M. 5s of 1902, duo July 1 1942, $3,922,000 (V. 78, p. 703); West Side Bolt RR. 1st M. 5s. due Sept. 1 1937, $379,000; underlying real estato mtgos., $795,868.
Equipment certificates. Series “ A.” of West Side Bolt RR. maturo semiannually until Mar. 15 1926. V.102, p. 1164. Series “B” , duo semiannually April 1 1917 to April 1 1927, cover 1,000 50-ton steel hoppor cars. V. 104, p. 1265.
EARNINGS.—6 mos., f 1916................Gross, $678,040; not. $163,876July 1 to Dec. 31. 11915________ Gross, 508,916: not, 102,684For year ended June 30 1916 (V. 103, p. 1115):
Oper. Results o f  RR. (incl. West Side Belt RR.) for Year ended D ec. 31.1916. 1915.Dec.31’16. D ec .31’15. Gross earns..$1,927,562 $1,317,362 Net, aft. taxes 663,218 333,366Other incomo. 111,313 102,920

1916. 1915.
Dec.31’16. Dec.31’15. Gross incomo- $774,531 $436,286Interest, rents,

lmp’ts, &c. 337,369 353,194
Gross Inc.. $774,531 $436,286 Surplus___  $437,162 383,093
OFFICERS.—W. II. Coverdale, Chairman; II. E. Farrell, Pres.; TI. F. Baker, Vico-Pres. & Gen. Counsol; II. C. Moore, Troas., and F. J. Brunner, Sec.
Executive Com mittee.—naley Fisko, V.-Pros. Metropolitan Life Ins. Co.; Richard Sutro, of Sutro Bros. A Co.; James C. Chaplin, W. II. Coverdaio and J. B. Dennis, of Blair & Co.
Directors.—W. II. Coverdaio, TIaloy Fisko, W. R. Nicholson, J. B. Dennis, Richard Sutro, Eugeno V. R. Thayer, E. R. Tinker, James O. Chaplin, A. M. Hall Jr., A. S. Wing, Arnold Sclioucr and II. E. Farroll. 

—(V. 103, p. 2239, 2343; V. 104, p. 74, 257. 1265, 1490.)
PITTSBURGH WESTMORELAND & SOMERSET RR.— Owns from Llgonler, Pa., to Somerset, 25.6 miles: completed In June 1906. Stock, 5700,000, outstanding $600,000; par. 5100.
There were also $36,948 equipment trust obligations. For year onding 

Juno 30 1916, gross, $17,103; othor Income, $778; total deductions, $25,405 bal., dof., $39,798. Pros., Chas. Cochran; Sec. A Treas., L . H. Allen. Llgonler. Pa.—(V. 81, p. 18-49; V. 90, p. 373.)
PITTSBURGH YOUNGSTOWN & ASHTABULA RY.— Owns Kenwood, Pa., to Ashtabula Harbor, O.. 99 miles; Niles to Alliance Junction, O., 26 miles: Homewood to Wampum Juno.. 6 miles: Lawrence Juno, to New Castle, 3 miles; Bessemer Branch. 5 miles; trackage, 1 mile. Total, 139 miles. Pennsylvania Com pany owns 55,775,000 ot the pref. stock and also tho $2,100,000 common. Leased to the Pennsylvania Co. for 999 years from July 1 1910, the rental to cover all charges, maintenance and 7% dividends on both classes of stock, the cost of betterments to bo represented by stock or bonds bearing such rate of dividend or interest as may be satisfactory to the lessee. V. 90, p. 915. 1364: V. 92, p 1243.
BONDS.—First gen. mtge. bonds of 1908, $15,000,000 auth., of which $3,834,000 outstanding, $145,000 having beon canceled by sinking fund. V. 87, p. 410; V. 97, p. 729; V. 98. p. 1538, 1994; V. 99. p. 50.
EARNINGS.—In 1916. gross, $8,057,589; not, $2,331,458; profit to lessco, $1,323,460.—(V. 100. p. 2086; V. 101. p. 371; V. 102, p. 1812, 1988.)
PONTIAC OXFORD & NORTHERN RR,—(V. 103, p. 666.)
PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from April l 1907 the Portland A Rumford Falls Ry. and tho Rumford Falls & Rangeley Lakes RR., together extending from Oquossuo, Mo., to Rumford 

Junction,90miles,wlthbranchto LIvormoro Falls, 10 miles; total, 100 miles Lease provides for Interest on bonded debt of two companies and 8% on 52,000,000 stock of P, A R. Falls Ry. and 2% on $300,000 stock of tho R F. A Rangeley Lakes RR. The company is Itself leased to the Maine Central 
RR. V. 84. p. 868: V. 85, p. 922. Has $1,000,000 auth. stoolc. Dividends, 6% per annum sinco 1907. Of tho $2,742,000 bonds of tiro R. F. & Ti. L. RR. and P. & R. F. Ry., as abovo, $353,000 woro in sinking funds In Feb. 1917: debentures of 1915, seo V. 102, p. 773.

PORTLAND TERMINAL CO.—'Owns railroad proporty In tho cities of Portland. South Portland and Westbrook; sub-leases from Maine Central 
the property belonging to the Portland A Rumford Fails RR. and
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Pittsburgh & Western—See Baltimore A Ohio RR Plttsb Westmoreland & Somerset—IstM $700.000g.NDebentures (8% Interest duo April 1 1918)---------Pitts Youngst & Ash—Com stk 55.900,000 7% guar.Preferrcd stock 7% guaranteed $9,100,000---------Consol mtge sinking fund 1% not drawn-----F.xo*First general mortgage 515,000.000 gold s f_.Ce.xo* Portland & Rochester—See Boston & Maine RR Portland & Rumford Falls RR—Stock 51,000,000—  Portland & Rumford Falls Ry—Stock 8% guaranteedCons (now 1st) M $1,000,000 gold...........OB.zo*Debentures sinking fund gold 5350,000------------ amCollateral trust bonds 5500,000 sinking fund— __x Debenture bonds guar p & 1 by end by Me Cen RR Portland Term Co—P Un St bds (not M) scr AAB g s f Portl Term Co new M $10,000.000 g gu (text)xc*Ar* Port Reading—1st M g guar by old P A R--PeP.*o*Ar Potom Fred & P—1st M g red 105 sluce Deo ’09-PeP. Potosi & Rio Verde—1st M $15,000 pm call 110G.xo* Providence & Springfield—See New York New Haven Providence Terminal—See New York New Haven A HProvidence & YVorcester—Stock (10% rental)---------First M (ret) cur $1,500,000 (V 03, P 1064)....... zo*Pueblo Union Depot & RR—First mtge gold Mp.zoPug Sd & Will Har—Tr ctfs g gu pAi rodl02>*UsxrQuebec & Lake St John—1st M deb stock guar-----Railroad Securities—Stock common $ 10.000,000.Preferred stock 4% cumulative 510,000.000------111 Cent stock lnt certfs cum gold SerAred 105-Us.x Raleigh & Augusta—Raleigh & Qaston—See Seaboa Raleigh & Chari—1st prior lien bds g redtextguar.xo* Consol mtge bonds $1,000,000 g guar red text.-.xo* Raleigh & Southport Ry.—See Norfolk* Southern Raleigh & South western—See Chesapeake A Ohio. 
Rapid City Black Hills & West—1st Aired textEqjtoAr

■i Inoludes $78,000 held alive by sinking fund June
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Places Where Interest and 
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Treasurer, Pittsburgh do doPennsylv RR Co, N Y do do
Portland. Me Portland, Me 
Old Colony Trust, Boston Portland, Me do 

doPortland, Me and Boston N Y, Boston & Portland 
Reading Terminal, Phlla Penn Co for Ins,5cc, Phlla 82 Beaver St, New York

Checks mailed R I Hosp Tr Co, Prov, RI Metropolitan Tr Co, N Y
London and TorontoChecks mailed do
Office, 165 B’way, N Y
Baltimore, Tr Co. Md do * do

See text

Portland A Ogdensburg Ry. Furnishes terminal facilities at Portland (Including passenger and freight stations, wharves, coal-discharging plants, shops and yard facilities) for the Maine Central and Boston & Maine, Owns 22.8 miles and leases 8.27 miles of track; 2d, 3d & 4th tracks owned, 
11.53 in.: leased. 4.24 m.: yard tracks and sldlngs.ownod, 56.71 in.; leased. 12.80 milos. Trackage rights 0.54 mile. V. 95. p. 1202. Formerly Portland Union Ry. Station Co. V. 92, p. 1566. The tenant companies pay In proportion to use all costs of maintenance and operation, stock, $1,000,000. all owned by Maine Central.

BOND8.—The Boston 5c Maine and Maine Central Jointly guarantee the $300,000 bouds of 1887 89. V. 93. p. 940. Tho first 4s of 1911 ($10,000. 000 auth. Issue; Fidelity Trust Co., Portland. Me., trusteo), aro guaranteed by Maine Central, prln. and lnt.; the unissued $5,500,000 are reserved for 
extensions and Improvements at not exceeding cost. V. 95, p. 1332, 1404.

PORT READING! RR.—Owns 21.16 miles of road, completed Sept. 1802, from Port Reading June., N. J.. to coal piers on Staten Island Sound; sidings and laterals, 50.20mlles; total, 71.3(5 miles. Capital stock authorized $2,000,000; liar, $100, all owned by Reading Co , $1,555,000 being deposited under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.—(V. 55. p. 544. 639, 680.)

POTOMAC FREDERICKSBURG A PIEDMONT RR.— (3 FL Gauss.)— Fredericksburg to Orange. Va.. 37.8 miles. Stock auth., $1,460.000: out June 30 1913, $446,600: par. $100 Of the first gold 4s, $300,000 is reserved for Issue on vote of stockholders. V. 89. D. 470. For year ending Doc. 31 1916. gross, $51,651; net Income, $17,516: charges, $16,255; bal , sur., $1,414. Pres., Goo. YV. Richards. Fredericksburg, Va.; Sec., JosephL. Savago. Office, Fredericksburg, Va.—(V. 89. p. 470; V. 95, p. 1123.)
PROVIDENCE & WORCESTER RR.—Owns from Providence. R. I to Worcester, Mass., 44 miles, of which 5 miles are owned Jointly with Boston & Providence; branches. 7 miles; total owned, 51 miles; July 1 1892 leased for 99 years at 10% per annum on stock to N. Y. N. H. & H —(V. 63. p. 1004.)
PUEBLO UNION DEPOT & RR.—Owns union passenger station at Pueblo, Colo., with 2.59 miles of track and sidings. Stock auth., 5300 000- outstanding, $40,600; one-llfth being owned by each of the tenant roads’ Denver & Rio Grande, Atch. Ton. A Santa Fe. Colorado & Southern’ Missouri Paclllc and Chic. Rock Island & Pacific, which contribute $4 0C0 yearly to a sinking fund to redeem bonds. Latter are purchasable at’noi to exceed 105 and lnt. Operations are all at cost for benefit of tenant lines Operating expenses for year ending Dec. 31 1916, $53,728; lnt and taxes 

$29,207: outside revenues $21,028; bal charged to tenant lines™ 61jfo?: Sec. & Trcas., A. S. Booth, Pueblo, Colo. “ ’
PUQET SOUND & YVILLAPA HARBOR RY.—Tho 5% 5-year trust gold certifs. aro socurod by tho entiro stock of tho company undor an airrep- 

mont providing that tho St. Paul shall purchaso tho stock at par on June 1 1918 unloss tho certificates aro soonor redoomed.—(V. 96, p. 1700, 1839.)
QUANAH ACME & PACIFIC RY.—Included in reorganization of St Louis 5c San Francisco RR. Seo below.—(V. 102. p. 886.)
QUEBEC CENTRAL RY.—V. 101, p. 1465; V. 103. p. 1688.
QUEBEC & LAKE ST. JOHN RY. -Owns Quebec, Can., to Roberval on Lake St. John, 190 miles, with branches Chambard to Chlcoutlnl 51 m and La Tuque Jet. to La Tuque, 40 m.: Gasford branch 5 u m’ • total’ 286K m. V. 94. p. 279. 1186. Controlled by Canadian Northern Ry V. 98. p. 1600, 1607. Stock outstanding. $4,524,000. «r‘ “ern «y.
Debenture Stock.—This stock was Issued to exchange £500 non nrinr lion 

4% bonds at par, £435,975 1st Mtge. 5% bonds at £70 stockPfor £100 bonds; £619,273 incomo bonds at £13 stock for £100 bonds- £10 000 T n.kn St. Joseph Hotel bonds at par. guaranteed principal and interest hv Canadian Northern Ry. V. 94, p. 279, lf86. Immodlato ls^o of dobonture stock was oxpectod to bo $6,500,000, to take un thn’ bmuii on the railway and Lake St. Joseph llotol; also tho floating debt (estimated at $1,570,000) and pay for additional rolling stock 8 4 3 0  onn additional amounts issuable at $30,000 per m. for now com),ruction anil further amounts for now terminals, rolling stock, betterments Ac Tho company will have tho right to croato mortgage bonds on now' extensions ranking ahead of tho.consol, debenture stock.provided that such bonds are guaranteed M top .A I. by tho D o m ln :of or Provincial legislatures. — (V. 94, p. 1186. 1317, V. 95. p. 298, 1746; V. 96, p. 361.)
QUEBEC MONTREAL & SOUTHERN RY.— Owns St. Constant Jet. to main lino, Napiervillo Jet. Ry., Quo., 1.40 miles; St. Lambert to For- tiersvillo, Quo., 109.69 m.; Bellevue Jet. to Noyan Jet., 80.19 m • total 192.18 miles. Napiervillo Junction Ry., also owned by Del A Hudson’ operates from Rouse’s Point to St. Constant Jet., 27.05 miles ’Stock authorized, $2,000,000; outstanding, $1,000,000. all owned by the Dol. A Hudson. Certificates of Indobtodnoss, $6,000,000. For vear ond- ing Jipio 30 1916, gross, $383,654; exp. A taxes, $479,834; other in

como, $231,492: charges. $259,655; deficit, $124,342.—(V. 84. p 627.)
“ QUEEN & CRESCENT.” — Common name for Cin, N. c  & Texas Pao. Ala. Gt. Sou., New Orl. A N. E.. Ala. A Vicks, and Vicks. Shreve. A Pao.
RAHWAY VALLEY RR.—Owns Aldcne N. J., on Central RR. of New Jersey, to Roselle Park on Lehigh Va'ley RR., and Summit, on the Del. Lack. A West.. 10 miles. V. 83, p. 380. In i 915 was operated undor 

by Rahway Vallo.v Co. (stock paid In, $9,900; debt, none); rental. $9,200 p, a. In Juno 1916 bonded debt, $72,000; floating debt, $423,985. V • olj i j) • 17<«0•
Stock auth., $400,000: outstanding, $213,200. Bonds auth., $400 000 1st 25-year 5s duo July 1 1931. Of the bonds, .$328,000 with $164,000 stock woro at last accounts deposited as collateral for notes payable. For vear ending Juno 30 1916 (R. V. C o .), gross, $44,652; net. $2,974; bal., def. $159 In 1914-15, gross, $32,849; net, $2,105. Pres, of R. V. Co.. C J. YVltton- berg, Springfield, N. J.—(V. 90, p. 699.)

RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock, of which S8 .0OO.OOO pledged for its interest certfs.. Interest at 4 % (cumulative) being payable If received from dividends on the shares pledged, the stock Itself being deliverable to the holders of the certificates at maturity unless the option to call at 105 Is in meantime exercised. V. 74. p. 937. 1039.
Union Pacific on Dec. 31 1916 owned $3,484,920 com. and $1,936,900 pref. stock. Dividends on pref. 1902 to Apr. I 1914. both IdcL. 4% yrly. 

(paid A. A O.); none since. V. 99, p. 1131. On com., 3H % ,  1905; 1906. 2H%.—(V. 99. p. 1131.)
RALEIGH & CHARLESTON RR.—Owns Lumberton. N. C.. to Marion, S. C., 43 m. V. 81, p. 1241, 1437. Owns stock of Marion A South

ern RR., 19 miles. Stock outstanding June 30 1914, $574,500, all owned by Seaboard Air Line Ry. V. 95, p. 892.
Of tho bonds (Baltimore Trust Co., Balt., Md., trustee), $350,000 are 1st mtge. prior lien 4s and 51.000,000 consols, the first ten coupons on the latter to be paid In cash up to 4% as earned, the balance in 10-year 6 % interest-bearing scrip, with Interest payable semi-annually and subject to call at par. Of the consols, $350,000 are reserved to retire the prior liens and $4o0,000 for future extensions and Improvements. The Seaboard Air Line guarantees all of the bonds. V 95. p. 892.; V. 83, p. 97.Year ending Dec. 31 1916, gross, $105,915; net. after taxes, $36,369; int., Ac., S36.766; bal., def., $249. Pres., YV. J. Ilarahan, Norfolk, Va.; Sec. A 

Troas., Robert L. Nutt, Portsmouth, Va.—(V. 95, p. 892.)
RAPID CITY BLACK HILLS & YVEsYeRN RY.—Owns Rapid City. 3o. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of Missouri River A Northwestern purchased at receiver's sale by the old bondholders. V’ 8 8 , p. 1254. Stock authorized, com.. 3450.000. all outstanding- prof. 5% cum., 5250,000, of which $233,000 pref. outstanding; par, $100. stock In 5-year voMng trust. Of the 1st 30-year 5s (total $750,000 auth.), redeemable at 105 on and after Nov. I 1919. 5350.000 have been Issued; remainder reserved for extensions and Improvements. Payment of Interest was deferred until Nov. 1914 by bondholders so that earnings might be used In Improving road. One coupon was paid in 1915; one in 1916 and another will bo paid May 1 1917. For year ending June 30 1916, gross, $77,610; not, $16,253; int., rentals, Ac.. $24,176; bal., def., S7.923. Pres.. Geo. E. Macomber, Augusta, Me.; Sec., Charles E. Hoyt, South Norwalk, Conn.
RARITAN RIVER RR.—South Amboy to New Brunswick, N. J.. 13 miles; branches, 9 miles: total, 22 miles. Stock auth., $1,000,000. In year 1915-16 outstanding stock was increased from $440,000 to $540,000 on account of additions. In Dec. 1916 .$ 100,000 additional capital was issued for investment account made or to bo made.
DIVS. (%)—J ’03. ’04. ’05. '06. ’07. '08. ’09. ’10.'llto July'16. 1917(Fiscal years) \ 4 4 4J4 5 H  6 5 7 8 % (J. A J.)5,2^-,-Dec. 1916, 8 % extra; 1917, Jan.. 5%.
LATEST EARNINGS.—J1917.............Gross, $244,175; net, S104.4824 mos. Jan. 1, to Apr. 30. (1916-----------Gross, 195,783; net, 92,478Year ending Dec. 31 1916, gross, $604,847: net, $276,004: other incomo, $2,269; int. on bonds, $20,000; taxes, rentals, Ac., $93,973; div., $53,600; bal., sur., $110,700. Pres., YVm. G. Bumsted; Troas., Chas. H. Sisson.— 

(V. 101, p. 289.)
READINQ BELT RR.—Belt railroad 7,78 m. In length around Reading, 

Pa.; 2d track, 6.38 m. V. 71, p. 751. Stock, $750,000. all owned by Reading Company. Road leased to Phlla. A Reading Ry. for 999 years from July 1 1902 for lnt. and taxes and 4% on stock.—(V 74. p. 1090.)
READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 40.22 ra.; branchos, 13.81 m.; operates Marietta June, to Chickies, 6.16 m.; total operated, 60.19 miles. Stock, $958,373 (par $50), of which $788,200. together with $200 1st mtge., $698,000 1st consol. 4s and $1 .000,000 debentures of 1917 and $160,000 new debs, of 1962. are owned by Reading Co., 

all except $3,200 stock and $653,000 2d M. bonds deposited under Its general mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new 1st M. 50-year 4a. to b* guaranteed by Reading Co. and used to refund the $650,000 1st M. 4s and $200,000 of the $350,000 2d 5s, the remaining $150,000 2d 5s being made debentures. V. 93. p. 1789; V. 94. p. 632: V. 95. p. 833. Year 1915-18, gross, $37,011; not, $7,573. 1914-15, gross, $367,791; net,$53,118; other Incomo, def., $3,825: int., taxos, Ac., $175,837; impts.. $12,091; bal.. def.. $121.365.—(V. 94. p. 632.) y
READING COA1PANY— PHILADELPHIA & READING RY.— (See 

M ap.)—Tho Phlla. A Reading Ry. operates In connection with the great anthracite coal properties of the Philadelphia A Reading Coal A Iron Co. in the Schuylkill region, Pennsylvania, a system of roads centering at Philadelphia, extending to Hazleton and Williamsport on the north and westerly to Harrisburg, Shlppensburg and Gettysburg, In Pennsylvania, and Wilmington, Del., on the south; also easterly In N. J to Atlantlo City and Capo 
May on Atlantlo Ocean and to Port Reading on N. Y. Harbor, viz.;

Lines owned in fee—  Miles.Phil, to Mt. Carbon, Ac., andbranches.............................127.60Lebanon Valley branch.........61.03Lebanon A Tremont branch.. 51.77 Mahanoy A Shamokin branch. 90.67Schuylkill A Susq, branch___53.27West Reading branch_______ 1.80
Total (2d track. 187 miles) ..387.19 
Lines leased—(See each Co.).Colebrookdale RR.................  12.8

East Pennsylvania RR*......... 35.8Allentown RR*_______   4.4Little Schuylkill Nav. A RR.*. 31.8Mine Hill A Schuy. Haven*__65.2New York Short Line..............  9.4Mt. Carbon A Pt. Carbon RR.* 2.6Mill Creek A Mine H. RR.*___ 5.9Schuylkill Valley Nav. A RR.* 17.5 East Mahanoy RR.*..............  11.3

Shamokin Sun. A Lewiston*... 32.1 Phlla. German. A Nor. RR.*.. 21.5Chestnut Hill RR,*................  4.0Catawlssa RR.*......................104.0Norristown Juno. RR________ 0.3Norrlst. A Main Line Conn___ 0.6North Pennsylvania RR.*____ 87.2Delaware A Bound B. RR.*__34.0Schuylkill A Lehigh RR.*........49.0Phlla. Har. A Pitts. RR.*___45.9Wilmington A North. RR.*.. 90.4 Phlla. A Reading Term RR. 1.2Reading Belt RR.............   7.8Philadelphia A Frankford RR* 2.6Allentown Terminal RR_____  3.3Mount Carmel RR__________ 5 .8Phila. YVilm. A Balt. RR.........  9.9Plymouth RR______________ 9 .9
Swedesford Bridge Co_______  .3

Tot. leased (2d track 341.3) 705.6
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June, 1917. RAILWAY STOCKS AND BONDS 113
M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

W hen
Payable

100 $640,000 8 in’15-16 J & J22 1889 1.00C 40„,00C 5 g J & J8 1900 1.000 750.000 4 M & S1912 850.000 4 g M & S__ 1877 1 .0 0 0 1,000.000 6 J & D__ 1912 150.000 5 M & S— ___ 50 70.000.0OO 8 In 1916 Q—F__ ___ 50 28,000,000 4 Q—M__ ___ 50 42,000,000 4 Q—JText 1897 1,000 &c 94,223,000 4 g J & J1901 1 .0 0 0 22,217,000 4 g A & O1907 2,076,000 3 M g F & A1900 1.000 1,295,000 N’ne J’ne 16 4 g Q—M
e r a lM

1907
ortgage of 1897, 4 M g J & J

__ 1892 1,000 500.000 5 g M & N__ 1892 1,000 534,000 5  g J & J148 1868 1.000 2,696.000 5  g A & O325 1873 9.363,000 4 g A & O j327 1882 500 &o 5,766,717 4 g M & S__ 1891 1,000 8,500,000 5 g Q— F. . . ’94-’98 943,500 3 M J & J
. . . 1892 1.000 990,000 4 g F & A

eadlngtional Co anstock. d Readln g Coal & Iro n Co shal 1 be respo

R A IL R O A D  C O M P A N I E S  IFor abbreviations, & c ., see notes on first page]

Raritan River RR—Stock SI,000,000 auth.

Reading & Columbia-
Dcbenturcs___________________________Reading Company—Common stock-------------First preferred stock 4% non-cumulatlve.. Second preferred stock 4fo non-cumulative.

Phlladelphia Subway M $3,100,000 goId_«.-P Wllm & Nor stk tr ctfs g red 105 (V 72, p 340) .Equipment trust Series E $5,300,000 (V 84, p 1308) Old Phila & Reading RR— Bonds Underlyim  Delaware River Terminal purch money M gold Delaware River Term ext purch money M gold.xo* aMortgage loan of 1868 gold extended 1893--kvo&r Blmp M gold ext ’97 (see V 65, p 870) g. PeP. kvo&r sConsol mortgage 5s ext 1897 (V 65, p 278). kvo&r aTermlnal mortgage gold (see V 64, p 85)._kvo*&r sPhlladelphla City Subway Loan gu $3,000,000. kv 
BPhiladcIphia & Reading Coal & Iron—zCol s f gold loan (RR) guar extended In 1902 -kv
ATote.—General mortgage of 1897 requires that the R x In Juno 1917 was proposing to issue 8200,000 addi

Last Dividend Places Where Interest and 
and M aturity Dividends are Payable

Apr 1 1917, 2M Jan 1 1939 Sept 1 1950 Mch 1 1962 Deo 1 1917 Mch 1 1962 May 1019172%

Apr 11951 Feb 1 1957 When dravfi

1 1933

Jersey CityNew Jersey Title G& Tr Reading Terminal, Phila do doInterest not paid
Reading Terminal, Phila do dodo doIJP Morgan & Co, N Y 1 and Phila
Girard Trust Co. Phila

Guarantee Trust Co, Phil do do
Reading ̂ Terminal, Phila do dodo do
Prov Life & Trust, Phila City Treasury
Reading Term Bldg, Phil
bonds marked s above

Entire stock owned— M ilesChester & Delaware RR_________  6.7Rupert & Bloomsburg______ 1.0Mlddlet’n & Hummelst'n RR.. 6.6 Tamaqua Hazleton & N. RR.. 10.4 
Controlled—

Central RR. of New Jersey___ 638.1Reading & Columbia RR*_____ 60.2North East Penn. RR.*........... 25.6
Phila. & Chester Valley RR.*.. 24.0 Atlantic City RR. & branches 170.2 
Catasauqua & Fogelsville RR**31.7 Total system July 1916 (2d track,

M ilesGettysburg & Harrisburg Ry.* 41.6Perklomen RR.*........................38.2Phila. Newtown & N. Y. RR.*. 22.2Port Reading RR *.................. 21.2Pickering Valley.............  11,2Stony Creek RR.....................  10.2Williams Valley RR.................. 11.0Miscellaneous roads__________ 14.0(*See this company.)Total controlled_________ 1,129.7
Trackage________________ 34.46

873.5 miles)........................... 2,257.1
From the company’s docks at the extensive terminal at Port Richmond It operates a line of steamers and barges In coastwise coal traffic and provides berths, with elevators, graln-drler and accommodations for several trans-Atlantic steamship lines, new ore-unloader and concrete dock oapaclty 600 tons per hour. In Jan. 1901 control of Central RR. of New 

Jersey was acquired (V. 72. p. 8 6 . 340. 392, 670: V. 73. p. 847).
ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 4 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 23 1896 and reorganized per plan In V. 61. p. 1109. See V. 64, p. 709. .The “ Reading Company” In the reorganization acquired the security holdings, real estate, equipment, &c., of the old Phila. & Reading RR Co : also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 

R y . and the $8,000,000 stock of the Coal & Iron Co The right to mine coal, given by charter. Is protected by State Const, of 1873 V. 82, p 393 The U. S. Supreme Court on Dec. 16 1912 In the Govt, suit (1) dismissed the charge of combination and conspiracy In restraint of trade against the company and other anthracite coal companies and coal-carrying roads- (2) hold that the Temple Iron Co. Is an illegal organization and should be dissolved: and (3) also held illegal the arrangement under which the coal companies pay the independent operators for coal at the mines 65% of R«n. ing price at tidewater. See V. 95, p. 1684, 1652; V. 90, p. 286 554 1090 
1557. The U. S. District Court on July 31 1915 hold that tho company and Its subsidiaries, had not violated either tho Sherman Law or the commodities clauso of Commerce Law. Tho Government has appealed V 103 n in o - V. 101. p. 85. 929. 1465. 1807; V. 96. p. 1425: V. 97, p 6 6 6 : V.W.p.Ml!
P ro p er ty  o f  R ea d in g  C o m p a n y , $303,075,708 June 30 1916 (V 103 « roomRailway equipment leased to Ry. Co....... .........  _ ’ *39 *7 9 1 naji
Real estate not appurt. to RR. (ann revenue about $ 175’ OOOl" ifi'snn'onq Sea tugs and barges leased to Ry. Co. for $115,000 yearly ‘  3 7 0 4 4 3 9Leased equip., $10,109,494; uncompleted equip., $ 1 3 0  145 10 930 6 30
P. & R. Ry. stock. $42,481,700 (auth. Issue Increased to $45 - 000.000 In April 1911) and bonds, $20,000,000. par ’ 62 481 70cPhiladelphia & Reading Coal & Iron stock at par ............. sndn nnoMiscellaneous securities at par (In 1896 yielded $765.oorn......... ko’ouoioq
Mtges and ground rents at par (not under 1896-97 mt.irn 1 ........ jo i io
Int. In Phila. & Reading Coal & Iron above securities o w n e d "  71 603 1.35Claims against other companies, &c.................... "  k’q21436
Cash and current assets...........................................I " " ” "  6,559)228

P ro p er ty  o f  P . &  R . C oa l & I ro n  C o .,  $88,905,474 J u n e  30 1916. 
(OHsets-Coll. s. f. bds., $990,000: cur. Habit's, $2,701 909- S3 694 9091 Goal lands own., 91,640acres, with lmp’ts (also leases 7 3^ (̂^03)502* 411 591 Timber lands owned. $843,828: New York and Eastern depots5 ' 1 1 1 , 5 2 1  
$840,775; Western depots, $1,842,293; coal on handed othor current assets, Ac.. $13,103,142.___ nana ana „ 7

Stocks and bonds of (and loans to) companies controlled''nearlv ’
all of which are collateral for loans created prior to 1896 . 9.863 915
SINKING FUND—Whenever. In any year, a dividend Is nald on the stock, an amount must be paid simultaneously to the trust^emiairo5 cents per ton on all coal mined bv tho Coal & Iron Co1 during1 tL  preceding year. If the aggregate of dividends so declared exceeds that sum? I hmliw Such lesser sum as shall equal the dividends so decked Under this pro?

vision 2 S 2  Punbiased and cancelet? asfollows: 19(H) to 1910, $4 ,8o0 ,o9,), 1911, $468,000' 1 0 1 9  <£^17 non* iQi*i $516,000; 1914. $537,000; 1915. $480,000; 19iaV$449,o00. 5̂17,000. 1913,
STOCK.-—Reading Co. has the right to convert the 2d pref. stock Into ono-half first pref. and one-half common stock. See V. 64, p. 709.

’01.’02.’03 .’04.’05. 06-’09. ’10-T2. 13 to2ndquar’17.

Terminal mortgage bonds, see V 64, p. 85, and V. 60, p. 732.For ten-year sinking fund loan see Jan. 1895 "Supp.” The bonds were in 1902 extended to Feb. 1 1932 at 4%, being guar, by the Reading Co., and sinking fund reduced to $30,000 yearly. V. 72, p. 242; V. 74. p. 206.The Philadelphia Subway Loan of 1894-98 is payable after 10 years from date in 20 annual Installments, to secure which $5J0,000, bearing interest, has been deposited, and $100,000 yearly Is being set aside In monthly ln- 
, s®.e Y- 58* p- 1110: v - 82> p- 950: v - 63. p. 881: V. 71. p. 758. The Philadelphia Subway 3 Ms of 1907 are Issuable from time to time up to a total of $3,100,000 to reimburse the company for Installments of one-half of the city loan and interest as paid, averaging 5178,000 yearly until the end of 1922 V. 81. p. 1437; V 82, p. 281; V. 84, p. 571; V. 85, p 731.

Tim Jersey Central collateral trust bonds ($23,Cfo0,000 present Issue) are secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of the $27,436,800 stock outstanding, $1,495,000 Perklomen stock and $440,000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being reserved to acquire the minority stock of the Central Co. They are callable on any Int. day at 105 & int. See abstract, V. 72. p. 487; V. 73. p. 847.
GENERAL FINANCES.—In 1909-10. 1910-11, 1911-12, 1912-13 and1913-14 received from Cent. RR. of N. J. 4% yrly. “special” divs.. $580,160. V. 90. p. 1014.
LATEST EARNINGS.—From Jan. 1 to Apr. 30 (4 mos.) results were:4 M o s . ----- P . &  R. R y.-----  — -Coal &  Iron----- Reading Co. A ll  Cos.
to Gross. N et. Gross. N et. N et. Total N et.

A p r . 30— $ $ $ S S
1917----- 9,178,914 20,867,490 5,295,721 14,581,530 1,575,898 2,037,2961916-----10,755,699 20.014,758 7,480,027 13,971,337 1,032,906 2,242,767Charges, all companies/1917, $5,352,000; balance, surplus, $3,826,9144 months. (1916, 4,943,667; balance, surplus, 5,812.032

ANNUAL REPORT.—Report for 1915-16 was g'ven at length In V. 103 p. 1206, 1227, see also editorial, p. 1165.
Years ending June 30— 1915-16. 1914-15. 1913-14.Railway company—Receipts...........$57,298,393 $46,714,821 $49,293,103Expenses (Including renewals, &c.).. 34,385,319 32,287,078 35.393,707
Net earnings___Other income, &c._ .......................$22,913,074 $14,427,743 $13,899,396.......................  431.352 510.124 1.163,794
Total net Income--------- -------------S23.344.426 S14.937.867 $15,063,190Coal & Iron Co.—Receipts------------$36,603,759 $30,086,512 $32,703,982Expenses----- ».---------------------------  35.163,065 . 29.889,570 31,855,615
Net earnings_________________ $1,440,694Reading Co.—Net income_________$9,055,349 $196,942

$9,276,867 $848,367$4,482,778
Net earnings all companies--------- $33,840,469 $24,411,676 $24,334 335

Fixed charges, taxes & sinking fund..$16,814,001 $15,680,377 $15,890,704Dividends on first preferred (4%)__ 1,120,000 1,120,000 1,120 000Dividends on second preferred (4%). 1,680,000 1,680,000 1,680,000
Dividends on common (8%) — .......  5,600.000 5.600,000 5,600,000

Surplus for year (all companies)... $8,626,468 $331,299 $43,631
Total surplus June 30 1916. $28,459,406 from which were declared: DIv on 1st pref. stock, payable Sept, and Dec. 1916 and March and June 1917 

$1,120,000; on 2d pref., payable July and Oct. 1916 and Jan. and April 1917 
$1,680,000, and 2% ($1,400,000) on com. stock, Aug. 1916. V. 100.p.929

OFFICERS OF READING CO.—Pres., Edward T. Stotesbury; V.-P., Goo. Ziegler; Sec., Jay V. Hare; Treas., U. E. Paisley; Comp., W. H.White.Directors.—Henry C. Frick*. E. T. Stotesbury, Joseph E. Wldener, Alfred El. Smith, W. L. Kintor, Henry P. McKean. Daniel Willard. Geo. F. Baker. Isaac Hioster. Office, Reading Term., Phila.—(V. 104, p. 765.)
RENSSELAER & SARATOGA RR,— (See M a p  Delaware &  H u dson .)—

DIVS.—First pref__.Second prof,< Common__‘ 1M 4 0 0 i  yr>y. 4 yrly. 4 yrly. 3^ 4 yrly. 6 yrly. 8 yrly.
BONDS.—The General Mortgage 4s (abstract. V 64 n G1 2 ) are secured by a 2d mtge. and pledge of all properties and securities embraced In the reorganization, and also all other property acquired thereifterbv^se of the new bonds. The mtge. Is also subject only to the bondŝ for̂ which reserla? tlon is made, based upon properties or securities of all the lines of railroad owned. Including the Phila. & Reading Ry. Co proper 352 m • various leasehold lines, 042 m.; all the property of the Coal * Iron Co or the securities thereof; equip’t valued at about $40,974)845 includ also marine equipment. Also a ilrst Hen upon a majority of the stock of variouTcom? panics owning 453 m. of railroad, and also oti various b̂onds—list In V (U 

p. 613, 709. Of the $135,000,000 4s of 1897, there wore on Feb 20 1917 $28,474,0001 reserved to take up old bonds, $8,361?000 had beencancoled by sinking fund, $3,942,000 were In tho treasury and $94 ‘>23 000 were In tho hands of tho public. Seo V. 104, p. 705; V 77 n ?noo- v S3  n w  V. 84, p. 221; V. 91, p. 1630; V. 92. p. 323. ’ P‘ 20J9’ V’ p’ 222’
Improvement mortgage 6% bonds of 1873 due Oct 1 1897 were extended 

at 4% for 50 years from AprU 1 1897, payable In U. 3 gold and guaranteed principal and interest by the Reading Co. V. 64, p 4 7 0 ’ v 05  na i o  
The consol 5s of 1882 for $5,760,500 were also extended at*4% till March1 1937, the Reading Co. and the Coal & Iron Co. becoming responsible See V. 6b. p. 870. tor contract V 05. p. 152, 870. * responslDle- Seo

Road owned— Mile's.Troy to Lake Champlain_______ 72Fort Edward to Caldwell_______ 15Eagle Bridge to Rutland, Vt........63

Leased— M iles .Albany to Waterford Junction__12Schenectady to Saratoga_______22Vermont Line to Castleton, Vt . .  7
LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson, which, Deo. 1916, owned $800,000 of stock: rental, 8% on the stock and Interest on bonds. Guaranty on stock, V. 56, p 773.
RICHMOND FREDERICKSBURG & POTOMAC RR—Owns from Richmond, Va., to Quantlco,78.65 miles, double-tracked; James River branch,3.27 m.; leases Connection RR. in Richmond, 1.21 m.; trackage James River to Olopton, 4.55 m.; total, 87.68 m. The dividend obligations carry no voting power. Richmond & Petersburg Connection RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P. RR guaranteed stock li secured by mortgage. Tax settlement Jan. 1913, V. 96, p. 203.
The Rlchmond-washlngton Co. (see below) in 1901 took over $947,200 of the $1,316,900 common stock, the road being operated as part of “union” line by Rich Fred & Potomac officials V 74, p. 149

DIV. on stock and divl-\’95 ’96. ’97. ’98. ’99. ’0O-’04. ’05-’ 14. T5. 1 9 1 6 .dend obligations. .% J  7 7 6M 7 7 8 yrly. 9 yrly. 9 4M.4M
♦Also in Jan. 1907 25% in dividend obligations, and In Feb., 1916 50% in same on both stocks and dividend obligations. V. 102, p. 610; V. 83,p. 1525.
BONDS.—Of the gen. 3 Ms of 1903 due April 1943 ($4,000,000 authorized). $.3,500,000 were issuable for double-tracking and improvements (of which $2,680,000, outstanding), Is owned Dy Richmond-Washington Co and pledged under Its mtge. (V. 81. p. 1178), the remaining $500,000 being reserved to retire the consol. 4Ms at maturity. See V. 77, p. 2388. 2391.
LATEST EARNINGS.— (1917..........Gross, $1,514,902; net, $597,0694 mos., Jan. 1 to April 30. 11916_____Gross. 1,249,722; net, 561 807For Six months from  (1916.........Gross, $1,817,332; net, $697,087July 1 to Doc. 31. \1915......... Gross. 1,421,849; net. 512,394
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R A IL R O A D  C O M P A N I E S  
[For abbreviations, & c s e e  notes on first pace]

Rensselaer & Saratoga—Stock 8% guar D & H (end)First mortgage. Interest rental--------------- zo’ &r
Richmond Fredericksburg & Potom—Com stock-----Dividend obligations (same dlv as common stock). .

Stock guar 7% except 519,300 guar 6 % . . . ...........Consolidated mortgage 5500,000 gold— Ce.xo*&rGeneral mortgage 54.000,000--------------------------xRich & Meek—First M 5315,000 gold (V 69, p 391) - . 0  Richmond & Petersburg—See Atlantic Coast Line RB Rich-Wash Co—Coll trust gold guar red 105-N.xo*&r
Rio Grande Junction—Stock..........................- - —  -First mortgage gold guaranteed--------------- Cejso*Rio Grande Southern—First Mgold $2,277,000..-gu.x Rio Grande Western—See Denver & Rio Grande Roberval-Saguenay Ry—Ha-Ha Bay Ry 1st M g.c*Consol Ref. Mtge. $3,500,000 $35,000 per mile-----Rochester & Genesee Val—Stock 6% rental Erie RR Rock Island Ark & Louisiana—See Chlo R 1 & Paolllo Rock Island-Frisco Term—1st M gold guar Jolntly.xo*Rockingham RR—1st M $250,000 gold............SBaxRome & Clinton—Stock (rental guaranteed)-----. . . .(The) Rome Watertown & Ogdensb—See New Yor Roscoe Snyder & Pacific— „1st ref M $5,000,000 gold red text------------------ QyRumford Farts & R L—Stock 5300,000................. . . .Rumtord Falls & R L first mtge gold sinking fund.zMortgage, redeemable------------------------------------*Rutland—Stock cum 7% pref (for common see text). First consol mortgage for $3,500,000 gold.Us.zc’ &r Ogd & L Cb 1st M $4,400,000 gold assumed.Ce.xo* ' Rut-Can first M gold assumed $l,350,000-.OB.xo*Bennington & Rutland—1st ref Mg ass-----N.xo’ &rSecond M g assumed subj to call since 1901-N.xo* Chatham & Leb Val 1st M $500,000 g p & 1 guar.G Equip trusts $1,000,000 g $100,000 yearly.AB.xc&r do do due $34,000 yrly (V 94, p 1250).Q.zc*do do due $14,000 yearly----------------------z

Ogd Tel Co M glnt gu s f $10,000 yly July *16-00*

M iles
Bonds

19279

62180

21 X 
12XCen

27 36 397 120 127 43 X 69 59 58

Date
Road

1871

1890
19031898
03-T2
18891890
1912
1915

19071910
tral R 
1912
1897 1903
189118981899 189719001901190219121913
1911

Par
Value

$1001,000100100
1001,000Various1,000

1,000 Ate100000000
000
100

1,0001,000100

1.000 100 500 &c 500 &c 100 1,000 1.000 1,000 1,000 1,000 1,000 1,000 1,000 1.000 1.000

Am ount
Outstanding

$10,000,0002,000,0001,316,9003,600,100500.400
500.000 2,680,000315.000

10,000,0002,000,0002,000,0004.509.000
723,600536.400 
555,200

3.390.000250.000 345,360

See text300.000400.000300.000 9,057,6003.494.0004.400.0001.350.000500.000500.000 In treasury93.000340.000151.000
90.000

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest ana 
D ividends are Payable

8 J & J July 1 1917 4% Del & Hudson Co, N Y
7 M & N May 1 1921 do do

9 In 1916 ,T & 1) Doc 30’16.4X% Rlohmond, Va
9 In 1916 J * D Dec 30*16 4 X% do
9 In 1916 M & N May l 1917 3% do

46  g A At OApr 1 1940 N Y, PhUa or Richmond
36 A & o Apr 1 1943 Rlohmond
4 g M At N Nov 11948 J P Morgan & Co
4 g J & D June 1 1943 Mch 5 1916 5%

New York Trust Co, N Y /Maitland, Coppell & Co,
5 g J At D Deo 1 1939 \ 52 William St, N Y
4 2 J & J July 1 1940 Maltl’d, Coppell&Co,NY
5 g J Sc J July 1 1942 Toronto and London
5 g M Sc S Sept 1 1955 July 1 1917 3%

Gen Tr Co of Can, Mont
6 J & J Erie RR Co. New York
5 g J & J Jan 1 1927 New York or St Louis
5 2

0X %’ 16
J AJ21 July 21 1940 Safe Dep & Tr Co. Balt
J At J July 1’17 3X% By oheok.

5 g M Sc N Nov 1 1942 New York
2 Q—F May 1 1917 Portland, Mo
5 2 A At O Oct 1 1937 Old Colony Tr Co, Boston
4 M & N Nov 1 1923 Apr 16 ’17 2% July 1 1941

U nSD iT C o, Portland Grand Cent Term’l, N Y
4X 2 J At j do do
4 g J As J July 1 1948 do do
4 g J At J July 1 1949 Old Colony Trust Co,Bos
46 g M As N Nov 1 1927 Grand Cent Term’l, N Y
6 £ M As S Mch 1 1920 do do
4 g J * J July 1 1951 do do
4X 2 A & <) Oct 1917 do do
46  g M At N To May 1927 Guaranty Trust Co, N Y
4X A & O To Apr 1928 Guaranty Trtwt Co. N Y
5 2 J At J 1916 to 1925 Grand Cent Term’1, N Y

REPORT.—Year ending June 30 1916, gross, $3,325,719; net, $1,379,
574; other Incomo, $165,345; charges, $520,550; bal. applicable to divs., &c., $1,024,369. P r e s . ,  Wm. H. White, Richmond, Va.—(V. 96, p. 203 
V. 102, p. 68,346, 609.) . ;

RICHMOND-WASHINOTON COMPANY.—Controls a "union” line. Washington, D. C.. to Richmond, Va . 115 miles. In the Joint Interest of the following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., Atlantic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ohes. At O. By., each of which owns 1-6 of the $2,670,000 capital stock. Dlvs. In 1902, 3%; 1903 to 1905, Inch, 4% yearly; 1906 and 1907. none; 1908 to 1917, 4%.Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital stock of the Rlohmond Fredericksburg At Potomao RR. and the entire stock of the Washington Southern Ry., Long Bridge to Quantlco, 36 miles.The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed. Jointly and severally, prln. and lnt., by the six roads named above. Oftho bonds, $10,000,000 (Ser. A. to E) have been sold l̂or double-tracklng ami 
Improvements. V. 77, ” "* """" ”  "*7, p. 629. 695;_ This collateral consists of $S

__________ V. 78, p. 584. 1393: V. 84, p." 932___________________$2,680,000 Richmond Fred- & Potomaoren. 3Xs.$947,200 common, $828,800 dividend obligations, $4,000,000 Washington Southern 1st 4s, $4,000,000 stock (being entire Issues of latter). See form of guaranty. V. 77. p. 2391: V. 81, p. 1178. Cal. year 1916, lnt. on investments and deposits, $568,773; lnt., taxes, &c., $421,057; dlv., (5%)$133,500; bal.. sur., $14,216.—(V. 84. p. 932.)
RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con nectlon with the Denver At Rio Grande at Grande Jet., 62 miles. This is a connecting link in the standard-gauge route between Ogden and Denver and Colorado Springs. Leased by Colorado Midland Railway and Denver & Rio Grande at 30% of gross earnings, which companies Jointly and severally guaranteed the bonds, principal and Interest. Of the stock the Denver & 

Rio Grande In June 1916 owned $1,958,300 of the $2,000,000 capital stock. 
V. 95. p. 1542; V. 97. p. 888.

DIVIDENDS.— 1904. 1905. 1906. 1907-12. 1913-14. Mar. T5 Mar.’lO 
Since 1903, %........4M 3)4 4X 5 yrly. Nil 15% 5%The company paid, on Mar. 11 1915, the dividends that would have been paid In ordinary course in 1913 and 1914, and also the dividend which in ordinary course would bo payable in 1915. being three dividends of 5% 
each, Nos. 16. 17 and 18.

EARNINGS.—For 12 months from Dec. 1 to Nov. 30:
Balance,
Surplus.$215,57381,567

Gross 30% o f  Gross Fixed *12 M onth s— Earnings. Earnings. Charges.1916 ...........................$1,051,910 $315,573 $100,0001915 ...............1. 938,958 281.567 100,000
—(V, 97. p. 888.)

RIO GRANDE SOUTHERN RR.— [See M a p  Denver &  R io  Grande.) —  Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,509,000; June 30 1916 $3,579,737 owned by Denver At Rio Grande. See V. 63. p. 404. Mortgage abstract, V. 54 p. 163, and application to N. Y. Stock Exchange in V. 54. p. 446; V. 61, p. 1014. Of tno bonds, $2,277,000 are guaranteed by D.& R. G.; V. 70, 
p. 791. See guaranty. V. 70, p. 1295.For year ending June 30 1916. gross, $562,622; -net, $135,263; othor Income, $3,353; lnt., rentals, &c., $202,505; bal., def., $63,889. In 191415. gross. $355,899; not, $148,350. J. A. Hanley, Sec.—(V. 103, p. 1509.)

ROBERVAL-SAGUENAY RR,—Bagotvillo to Ha-Ha Bay June., 20 miles; branches, Latorriere June, to Lake Kenogaml, 12 m.; La Brosse June, to Chicoutimi. 3.4 m.; Bagotvillo to St. Alexis, 1.4 m.; total. 36.8 miles. Stock, common, $1,200,000, and pref. 6% non-cura., $800,000; par, $100. The Cousol. Ref. Mtge. is limited to $3,500,000, of which in Feb. 1917 $536,400 was outstanding, $723,600 was reserved to retire Ha-Ha Bay Ry. bonds, and $2,240,000 to bo issued only on account of additional mileage, but so that the total amount of bonds outstanding shall not exceed $35,000 per mile of road built and under construction. For year ended Dec. 31 1916, gross, $125,404; der., $19,154; other incomo, $35,066; lnt. on bonds, &c., $86,932; bal., def., $71,020. Pres., J. E. A. Dubuc; V.-P., J. E. Cloutier, Elz. Boivin; Troas., A. Bechard; Sec., Ray Bolloau; Aud., C. Yewdall. Office, Chicoutimi, Quo.
ROCHESTER & GENESSEE VALLEY RR—Avon to Rochester, N. Y 18 m. Leased 1871 In perpet. to Erie Ry. Rental, $34,012, paid by Erie RR. direct to stockholders. $33,312, organization allowance, $700.— 

(V. 79. p. 2458.)
(THE) ROCK ISLAND CO.—Dissolved In 1916. Shut out by foreclosure of Chic. Rock Island & Pacific RR. Co. collateral mtge. from all Interest in the C. R. I. & P. Railwag Co., which seo.—(V, 102, p. 1437.)
ROCK ISLAND-FRISCO TERMINAL RY .—Furnishes part of St. Louis terminals of the Rock Island and St. Louls-San Francisco systems, Including new freight station and yards In St. Louis, Mo., the Chicago R. I. & Pao., St. Louls-San Fran, and Chic. & E. 111. contributing proportionate amounts equal to operating expenses, taxes and fixed charges. Will also construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. Auth. stock, $5,000,000; outstanding, $500,000. Tho bonds (seo above) are jointly guaranteed by endorsement by Chic. R. I. & Pac. Ry. and old St. Louis & San Francisco RR. Co., Merc. Trust Co. of St. Louis is trustee V. 84, p. 571, 749. Pres., J. E. Gorman, Chicago.—(V. 84, p. 749.)
ROCKINGHAM RR.—Owns Gibson to Leak, N. C., 21 X miles. Opened May 1912. Incorporated In No. Car. in 1910. Stock, $72,000; par $100 Bonds, seo table above. Pres., T. O. Leak, Sec. & Troas., J. LoGrand 

Everett. Office, Rockingham, N. O.
ROME & CLINTON RR.—Owns road from Romo to Clinton, N. Y., 13 miles. Organized In 1869. Leased In perpetuity in 1891 to Delaware* Hudson Canal (now D. At H.) Co. and oper. by N. Y. Ontario & Western. 

Rentals, $22,375 yearly and taxes. Dividends at 6)4% per ann. (3X%J-J) paid to Jan. 1910, but payments aro to be reduced hereafter on account of

Federal Income tax; 3% paid July 1910; 1911 and 1912, 6)4%:1913, 6X%: 
1914 to July 1917, 6)4% (3 X% J- & J .)—(V. 91, p. 1027.)

ROSCOE SNYDER & PACIFIC RY.—OwnsRoscoo. Tox., to Fluvanna, 
50 miles. Stock, $150,000. Dividends for year 1914-15, 25%: 1915-10. 15%. Of the First Ref. gold 5s ($5,000,000), limited to $20,000 per mile, $158,000 aro reserved to retire $157,511 prior lions duo July 1 1917, held by Texas & Pacific Ry. Bonds are subject to call on any Intorost day In blocks of $1,000,000. V. 95, p.1685. For yoar ending Doc. 31 1916. gross, $168,
228; net. $77,593; tat., taxes. &c.. $23,805: diva. (15%). $22,500; bal., sor., $31,648. Pres., E. S. Hughes; Treas., Henry James.—(V. 95, p. 
1685.)

RUTLAND RR.— [See M a p s  N .  Y .  C . <& H . R . R R .)—468 miles, viz.:
R R . L in es Owned— M iles . Leased,_& c.—  M iles

Bellow’s Falls, Vt., to Ogdens-burg, N. Y._.........................283Rutland, Vt., to Chatham, N. Y.114
Lines to Tlconderoga, Ato---------- 18Trackage (for pass, trains only) 

to Montreal________________ 53
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan RR.. entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 stock Ogdensburg Term. Co. and ontlro $500,000 Chatham & Lebanon Valley RR. 1st mtge. bonds. V. 75, p. 1029; V. 73, p. 437; V. 72, p. 88, 822. In May 1915 tho I. S. Commerco Commission ordered tho company to sell tho Rutland Transit Co. by Doc. 1 1915; six of the Transit Co. ships woro sold in Aug. 1915. V. 101, p. 695; V. 100, p. 1753.Tho N. Y. N. II. & Hartf. on May 9 1912 obtained authority from P. 8. Commission to purchase from the N. Y. Cent. * Hudson River RR. the remaining one-half Interest In the $4,704,100 pref. stock, the other half having been acquired in Feb. 1911; In Dec. 1915 suit by tho minority stockholders’ committoe to restrain tho purchase was dismissed by tho N. Y. 

Court of Appeals (V. 101, p. 1974). V. 94. p. 1317; V. 95, p. 48. 1609. Minority stockholders’ committee (Columbia Trust Co., N. Y., depositary. 
V. 93, p. 1464; V. 94, p. 68). V. 93, p. 1601, 1789: V. 94, p. 1187. 1257; 
V. 95, p. 680; V. 96, p. 1703: V. 97, p. 1052; V. 101, p. 213.

STOCK.—In Dec. 1916 all but $199,400 com. stock had been exchanged for pref.—10 of common for 1 of preferred. V. 72, p. 439.Dlvs. on pro-1’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. 1906-08. ’09-15 1917.ferred-.%/ 2 2 3 4 3 1 0 0 IX (July) 0 Apr, 2Accumulated dividends on pref. s a i d  to aggregate about 235% Jan. 1917.
EARNINGS.—4 mos.,/1917-...........Gross, $1,321,461: not, $216,021

Jan. 1 to April 30. \1916...............Gross, 1,266,127; net, 290,397
REPORT.—Report for calendar yoar Dec. 31 1916:

Year ending 
D ec. 31— 1916. 1915.RR. revenues.$4,035,656 $3,549,591Not, aft.taxes. 1,105,274 874,189Othor Incomo. 229,825 182,614Total............. 1,335,099 1,056,803Balance, surplus______________

Deduct— 1916. 1915.Interest on bonds.$487,618 $494,011Rentals, &c_____  37,594 07,428Improvom’ts, &c_ 166,825 39,274
Dividond (2%).. 179,088 - .........
...........................$463,974 $456,170

Directors.—A. H. Smith (Pres.), Harold S. Vanderbilt, William Rockefeller, John T. Pratt, Geo. F. Baker, Wm. II. Newman, Now York; 1. De Witt Cuyler. Philadelphia; Geo. T. Jarvis (V.-Pros.), Porclval W. Clemen t, 
Edmund R. Morse. Rutland. Vt.; W. Seward Webb, Shelburne, Vt.: How ard Elliott (V.-P.), E. G. Buckland, Now Haven, Conn—(V. 102, p. 1718
1807; V. 104, p. 1046, 1593. 2011.) .

RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb. 111., 27 miles. Leased to Chicago & Alton RR., which owns all the $97,000 stock, for 999 years from Oct. 1 1910, and guarantees the bonds, prln. & lnt. V. 93. p. 408. Pros., W. G. Blerd; Sec. and Treas., II. E. R. Wood. Office, 900 Transportation Bldg., Harrison and Doarborn Sts., Chicago.— (V. 93. p. 408.)
RUTLAND & WHITEHALL RR.—N. Y. State Line to Castloton, Vt.. 6.75 m. Leased 1870 In perpetuity to Ronssolaor & Saratoga RR. (rental, $15,342—6% on stock, less U. S. Income tax); operated by Del. & Hudson.
ST. JOHN & QUEBEC RY.—Oomplotod and oporatod by the Canadian Government Railways. Fredorlctou northwest to Controvlllo, 88 miles, opened Jan. 1915, and Fredericton southeast to Gagotown opened March 1915. Now under construction Gagotown to Westfield, N. B., 38 miles, on tho Canadian Pacific, with traclcago rights on that road to St. John, N. B., 15 miles, to bo operated by tho Canadian Government Railways when c orn- pleted: lease will bo for 999 years at a rental of 40% of tho gross earnings.
STOCK.—Tho 1st M. dobenturo stock, unconditionally guaranteed, prln. & lnt., by the Provlnco of Now Brunswick, is secured by a mtge. to tho Prudential Trust Co. of London and Montreal, with power to Issue additional loan capital ranking equally as to security up to an aggregate of 

$25,000 por mile. Callablo for 1% fund bcglu. iu 1922 at 105. V. 94, p. 
1450; V. 95, p. 1747. TThe title of the railway being now vested In tho Prov. of N. B., Instead of a second mtgo. bond Issue being made, the Prov. of N. B. Issued Provincial 5% bonds to provide for tho completion of tho railway botwoon Centre- 
vllle and Westfield at tho rate of $10,000 por mllo for 170 miles.F. W. Sumner, Pres., and Edw. Glrouard, Sec., Moncton, N. B.—(V. 
98. p. 1768.

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. to Maquan Bay, on Lake Champlain, 120 mllos. Victory branch, see V. 103, p. 1033. Tho road Is oporatod Independently, although a majority of the stock Is owned by tho Boston & Lowoll, loosed to tho Boston & Maine. Notes payable June 30 1916. $940,435. Stock, com.. $2,452,449; pref., $1,154,400; par, $50. In 1915-16, gross, $372,954; not Incomo after taxes, 
&c., $27,483: lnt. on bonds and notes, $109,054: dof., $81,571.—(V. 101, 
p. 846. 1093; V. 103. p. 1033.)

ST. JOSEPH & ORAND ISLAND RY.—Owns St. Joseph, Mo„ to Grand Island, Neb., 251 miles; Stouts to Highland, Kan., 7 m. In 8ept. 1914 discontinued trackage. St. Joseph to Kansas City, 61 mllos. V. 99, p. 817.
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R A IL R O A D  C O M P A N I E S  

[For abbreviations, A c . ,  see notes on first page.]
M iles
Road

Date
B onds

Par
Value

Am ount
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

Rutland Toluca & Nor—1st M g gu red Oct 15-NC.xo*Rutland & Whitehall RR—Stock (no bonds).............St Clair Madison & St Louis Belt—See Missouri & 1111 Sag Tuscola & Huron—See Pere Marquette RR.St John & Oucbec Ry—1st M deb stk guar see text___Prov Govt 5% bds $10,000 per mile_____________

27 6.75 nols B

170126

1910
ridge
1912191418941902

$100 &c 100 & Belt
*225,000255.700RR
£873,285 See text2.500.0001.142.0004.600.000 5.499,4003.500.000 4,000,000

„ 4 gSee text.

4

A & O Q—F 15

J & D

Oct 1 1930 May 15 ’17, 1H

1962

Northern Tr Co, Chicago United Nat Bank, Troy

Bank of Montreal, Lond
St Johnsb & Lake Champ—1st M ($1,328,000 gu).xc*St John’s River Terminal—First mortgage........— NSt. Joseph & Grand lsl Ry—Common stock--------

1.000
100100

5 g 4 M & S J & J Mch 1 1944 July 1 1952 Company’s office, Boston New York
1st pref stock 5% non-cumulative $5,500,000-----2d pref stock 4% non-cumulative_____________ 1902. 5%
First mtge $5.000,000 gold------------------Ce.xc*&rProposed Ref. mortgage $15,000,000 (see text)-----

St Lawr & Adirondack Ry—1st M $800,000 g —N.xo*Second mortgage $400,000 g ----------- ----------- N.x
St Louis & Cairo—See Mobile & Ohio St Louis Bridge—See Terminal Railroad Association St Louis El Reno & W—1st M $817,000 g red..(text) St Louis Iron Mt & Southern—See Missouri Pacific
St Louis Kennett & S E RR—1st M $150.000-----St Louis Memphis & S E—See St Louis & San Fra 
St Louis Merchants’ Br Term—1st M gu p & 1 g.SSt.xc Merch Bridge 1st M red since Feb 1 1909 at 110.SSt-zSt Louis & O’Fallon—First mortgage gold..............zSecond M $300,000 g red par beg Oct 1912--------ySt Louis Peoria & N W Ry—See Chicago & North W 
St Louis-San Francisco Ry—Common stock $250,000,000 v t c---------------------

251 1897 1.000 4 g J & J Jan 1 1947 U S Mtge & Tr Co. N Y
4343

of St 
42

n

‘ "99estern

3.8663.866

1896
1896

Louis
1906
1913
189018891902
1903 

Ry

■15-161916

1,000
1,000

1.000
1.000

500 &c 
1,000

500 &c

100100

100 &c

800,000
400.000

817.000
130.000

3.500.000 2,000,000124.000300.000

50,447,0007.500.000
d83.953.500
25,000.000

5 g
6 g

4 %  

6
5 g65 g
6 g

J & J 
A & O

J A J
A & 020
A & O F & A A & O M & S

July 1 1996 
Oct 1 1996

Aug 1 1926

Oct 1 1930 Feb 1 1929 Oct 1 1922 Sep 1 1928

New York Trust Co, N Y Eauitable Trust Co, N Y

Last coup paid 1907 ’
fS E Mo Tr Co, Cape \ Girardeau, Mo 
Farm L&TrCo,NY;&StL Farmers L & Tr Co, N Y St Louis Union Trust Oo State Bank, Chicago

Pf stk non-cumS200,000.000 v t c; sorA6% red par Prior lion M $250,000,000 gold securing—Series A 4% callable at par and lnt..Cexc*&r* Series B 5 %  callable at 105 and int..Cexc*&r*
d See note on next page

4 g5 g
J & J J & J July 1 1950 July 1 1950 N Y and other cities do do

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62. p. 784 950) or the St. Jos. & Grand Island Railroad, sold In foreclosure. Union Pacific Dec. 31 1916, owned $4,393,700 com., $4,763,090 first nref and *3,339.979 2d pref. V 84. p. 62 671; V. 92, p.’597. 1244 On jJly 9 1915 Circuit Court; of Appeals In a suit by certain pref. stockholders reversed the 
decision of the lower court, which hold illegal the control by the Union 1 acific KR. Co. The appeal of the plaintiffs from this decision to the 

'̂nSAS!J?L0̂ 0o?̂ Mrt,iWa'S voluntarily dismissed Juno 12 1916. In June 1916 the preferred stock deposited with the committee referred to in previous reports was all sold to the Union Pacific RR. Co. V. 102, p. 1812.
J1898 1899 1900 1901 1902 None On first preferred........... .............\ 6 3 3 5 5 Since

BONDS.—Bonds for $1,000,000 can bo sold under mtge. of 1897 only for new mileage> at not exceeding $6,000 per mile. See listings In V. 64, n. 1138; v . y4, p. 76o . In Oct. 1913 action was doforrod on proposed now bond issuo, owing to pending stockholders’ suit. V. 95, p. 420, 1123, 1536.
EARNINGS.—6 mos../1916.............Gross, $1,184,842; not, $425,846July 1 to Dec. 31. 11915- ..........Gross. 892,317; not, 181,944
Four months, Jan. 1 to fign ................Gross, $759,016; net, $80,703April 30. (1916------------- Gross, 606,090; not, 106,372
ANNUAL REPORT.—Fiscal year ends Juno 30. Report for 1915-16 was in V. 103, p. 1882. Results for 1915-16. Opor. revenue Si S40 qno- net, $474,558; other Inc., $45,539: int., taxes, & c „  $320 418- bal sur ’ $199,679. In 1914-15, oper. rev., $1,507,314: not, $§34,389 C " e i' Calvin; Sec., Alox. Millar.—(V. 102. p. i812; V. 103. p? 1882.)
ST. JOSEPH SOUTH BEND & SOUTHERN RR —Owns South Rend Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com aSd S2 5 0 non pref. Leased to Iml. 111. & Iowa RR. (now NewYorkCentralRR ) foAn years from Feb. 23 1900, the Michigan Central assuming oiUration on Feh ifi 1905; 5% per annum on pref. and 2% on corn, are nald vS v 7 m  / hi V?

Sont Sl§131and'Som1919515nDaid°ua5<i Milrch and SoI)fc- 1909, Sept. 1911, OLiOl p 775 ) Pt‘ pald extra on common. No bonds.—

Grand Trunk tty., Valloyflcld to Iteauliarnoig efuo7 Ktfd'm' Îod^bas 

entire stock.o|l.6, MW, and In 101J leased the road for 2 Mears from Jan. 1

t k ^ S i f - < V .r io?; p.‘ 7%.,“ ” M  “ o "  SclS S V "?” 0, ^ ,  of

42 m’ opened in1! 904 N°F? S l w  RY.—Guthrie to El Reno. Okla., 42 m., openea mi JU4. it . Smith & West, acquired 51% of stock in 1906.
wa® mCado$r9eceivor JlV° 1 0 2  6p 251 N°t - 1915 A,rfh,ur L- Mills, F«rt Smith, 
S l l o S  Vca/ J tm cV ig V  ^54 94^^00^surn '' ^ 4 7 ,°
ls T r ^ :  W .  t k r - ^ 9s t^ .0CP̂ a8nTuper$.8- 4̂ :

Mo.T" tLo ° K ETrkETT20& « THs^ B R N  RR.-Owns Kennett
which $85,000 in treasury; par. S100. D o n d s S  fin rumAnr 90 1013 nf which Sl'tn nnn i .  norm s au ttl., ®IOU.UU0 iSt 6s, dated

I f  1 1 * 83 i g o t
TreasGus Lasswei 1. H* B’ 1>an3* * : Sec’ &

ST• LOUIS MERCHANTS’ BRIDOP TPyiHfiniai d v _hdpawtZATION.—Double-track road from near Union Si atton vmYM7in St., &o.. to Ferry St., opposite the Merchanta’°nHive°Ii’m controls the Madison 111. & St. L. R y , i 9 1 V  .total fi qo^ ’i!L °W? g Merch. Bridge (1.99 m.) for int. on Bridge C^’s *2^)00 non mitfdi authorized, $3,500,000; Issued to June Vo ioiSn? so 030  5nn-0I1nqSr *inm of this the Terminal RR. Association ow VdS 2  939 30b °lV i at i
sasrjuw s a g :  x

EiJa1?rilNS 3Am 30°S” {l916................ Gross. $965,518; not, $209,490Jan. l to Apr. ou. u a io ...............Gross, 813,797; net, 219,894
Year—  Gross. N e t . Other In c . Charges. B a l.,S u r.

g £ ‘ § ....... m t i f s l  H I * ™  *575,343 $1,013,507 $80.677
—Tv. 91. P- 1448.) 2,652,782 668,894 651.843 1,210,830 1091907

8.64 miles. Incorporatedgn* I^hiois^Tnif l' iggg8’ stock° $150°00()O‘ 211 issued; gross, $262,962; net, $124,022; 1 nt on bonds '*9 4 7 «7 • o309; div. (16%), $24,000; bal., sur., $66 688 Pr« w m l l la f

V?U103.^°‘62d i>hUiP MarSh: Suc - A E. w A gh™  Y. 77 p l747i

JanT26E?U*8pomtedrBre^ly*o^thr^gh7ubsfdI^?S'jrt^afofT^39nmil0's
^ rn°eaA.°pf 7fĥ

Through the Kansas City Fort Scott & Memphis Ry., which it controls by stock ownership, the St. Louis-San Francisco Ry. also has a direct through routo from Kansas City to Memphis, Tenn., and Birmingham, Ala.
ORGANIZATION.—Incorporated in Missouri Aug. 24 1916 and succeeded on Nov. 1 1916, per plan in V. 102, p. 896, 1061, to the properties of the St. Louis & San Francisco R R ., foreclosed under the General Lien and also the Refunding Mortgage. V. 102, p. 2167, 1256, 1342.

Properties Omitted from  N ew  Com pany— See Each C om pany. 
Chicago & Eastern Illinois RR. Co., Now Orleans Texas & Mexico RR. Co. and allied companies. New Orleans Terminal Co.

Securities N ot Disturbed by Reorganization.
(a) St. Louis & San Francisco Ry. Gen. M. 5% & 6% gold bonds, due 1931. (b) Ail its equipment trust obligations maturing after July 1 1917.(c) Kansas City Fort Scott & Memphis Ry. Co. System, all bonds.
Securities o f  St. Louis-San Francisco R y. (Compare V . 104, p . 452, 1703.)

(1) Prior Lien M . ,  N ow  Issuable. “A” 4 % ,  $93,398,500; “B” 5%,$31,811,500 Limited to $250,000,000 Issuable In separate series bearing such interest rates not to exceed 6%, maturing at different dates and redeemable at such times, and premiums as may be determined.
Series “A” 4% bonds, duo July 1 1950, callable at par and int..$93,398,500 Of these on Mar. 1 1917 $9,445,000 were held by reorg. managers, with $1,829,150, series A adjustment 6s, to complete exchange of remnants of old issues indicated in table above.Series *‘B” 5% bonds, due July 1950, callable at 105 and int—Sold to Syndicate (see public offering Nov. 1916 (V.103,p.l889).x25,000,000Reserved for purposes of new company_____________ 6 811 500Reserved to retire $5,306,000 Equip. Trusts, due aft. July f 1917 5!306]000 Reserved to retire $9,484,000 Gen. M. bds., due 1931, undlst . 9,484 000Reserved, issuable after Jan. 1 1917, at par, for new equipment 

and improvements: (a) Prior to Jan. 1 1922, for entire costat rate of $5,000,000 annually, viz., equip., $2,000,000; improvements, $3,000,000; (b) After Jan. 1 1922, for two-thirds of cost at the cumulative rate of $8,000,000 biennially (equip.
$4,000,000, impts., $4,000,000)--------------------------- 65,000,000Reserved for issue at par to construct new mileage or acquire other lines of railroad or stocks or bonds representative thereof or after Jan. 1 1931 for two-thirds cost of equipment or for 
improvements and additions, $4,000,000 biennially_______  45,000,000

(2) Cumulative Adjustm ent M tge. Presently Issuable, $40,547,818 “A” 6% .  Limited to $75,000,000 Bankers Trust Co. and some Individual Trustees. Interest payable at such rate not exceeding 6 % per annum as fixed at time of issuo, but payable, prior to the maturity of the principal, only out of the “Available Net Income.” Interest accumulated must be paid at or before maturity, but accumulations shall not bear interest.Interest from July 1 1915 to June 30 1916 was earned and paid in full on distribution of new bonds in Nov. 1916. See V. 103, p. 1688, and official statement, V. 104, p. 453. The semi-annual 3% int. to Dec. 31 1916 on the $38,702,218 outstanding Adjustment bonds has been declared payable April 11917 from the earnings of the half-year, leaving a balanceof S3 054 - 653 applicable to Interest on the $35,192,000 outstanding income bonds.
V. 104, p. 560.
Reserved for 33 1-3% of cost of equipment and improvements to be issued at par after Jan. 1 1922, $4,000,000 biennially 

($2,000,000 for equip, and $2,000,000 for improvements)..$20,000,000 Reserved to be issued at par after Jan. 1 1932, at the cumulative rate of $3,000,000 annually for that part of the cost of improvements and for additions other than new mileage, in re
spect of which Prior Lien Mtge. bonds shall not be issued.. 14,452.182

(3) N o n -C a m . Incom e M tge. Bonds, $75,000,000; N o w  Issued , $35,192,000. Limited to $,5,009,000. Trusteos, Union Trust Co. of Now York andsomo individual. To bear non-cumulative interest at such rate not ex- ceoding6% per annum as maybenamodat time of issue, but only after the payment therefrom of all interest on the Adjustment Mortgage Bonds.
Series A. 6%. interest from July 1 1915 to June 30 1916 earned ’ and to be paid in full on distribution of new bonds in Nov.

1916. V. 103, p. 1688_______________________________$35,192,000Reserved for issue at par for improvements, additions and equip- ’
ment, 1922 to 1931, $2,000,000; thereafter $3,000,000 yearly 39.808,000

(4) N on -C u m . Pref. Stock, $200,000,000 A u th .; N o w  Issu ed___ $7,500,000Entitled to receive for any fiscal year such non-cumulative dividendsas may be determined by the board, provided for the two fiscal years next preceding the full interest shall have been paid on the Income Mortgage bonds. Issuable in series and redeemable, in whole or in part, at such premiums, &c., as may be fixed at time of issue.
Presently issuable as 6% pref. stock (redeemable if allowed by laws at par and div.) for adjustment of outstanding debt $7 500 000 For future purposes, with maximum dividend rate to be fixed ’

at time or issue at not over 7 % ________________________ 192,500.000
(5) Common Stock, $250,000,000 Authorized; $50,447,000 N o w  Issu e d 
Reserved for future issue for corporate purposes, not oxceeding.199,533.00 0 
Five-Year Voting Trust— Right to Pledge N ew  Stock under Prior Lien M ortgage .The pref. and common stock will be held till July 1 1921 in a voting trust unless upon payment in any year of full interest on the Income bonds th e’ trustees shall elect to terminate the agreement. Voting trustees- Frederi cW. Allen, James W. Lusk. Charles H. Sabin, James Speyer, Frederick Strauss, Eugene V. R. Thayer, and Fe6tus J. Wade.

The new pref. and common stock is pledged as part security under th Prior Lien Mortgage.
In Jan. 1917 the exchange of old bonds for the new Issues and cash wa still In progress under plan as follows, these then including in the aggregat

t3.654,800 underlying mortgage bonds and $7,382,400 4% trust ctfs. fo
l. O. Ft. S. & M. pref. stock:
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Ra i l r o a d  c o m p a n i e s

\F»r abbreviations, A c . .  see notes on first paoe]

S t  L o u is - S a n  F r a n c i s c o  R y  (Concluded) —
A d ju s t  M  c u m  S 7 5 .0 0 0 .0 0 0 ; ser  A ,  c a ll  p a r  &  In tB a x  
I n c o m e  M  n o n -c u m  S 7 5 .0 0 0 .0 0 0 ; s c r  A ,  ca ll  p a r .U n  
O ld  d e n  M  g o ld ( ls t o n 6 5 8 m )$ 3 .6 8 1 .0 0 0 a r e 6 s U s .z c *  
K a n sa s  O lt y  F t  S c o t t  & M e m p h is  S y s te m  b o n d s —  

Equipment Trusts (m a tu r in g  M a r .  1 1917 t o  J u ly  1
E q u ip  n o t c r  S eries L  V .  8 4 , p .  1 4 2 9 ) ----------S S tx

d o  S er  O  g u , d u o  S 3 3 .0 0 0  s -a ---------------------- P iP x
d o  S er  P  g .  d u o  S 1 3 2 .0 0 0  o r  $ 1 3 3 ,0 0 0  s - a — x
d o  S o r  Q  g  d u e  $ 7 2 ,0 0 0  o r  $ 7 3 ,0 0 0  s - a ---------C e x

> d o  n o t e s  S er  It d u e  $ 5 ,0 0 0  s -a ___________ _ — x
d o  S e r  S d u e  $ 7 4 ,0 0 0  s -a  (A  & O ) - . ............- .O x

'F r is c o  C o n s t ’n  C o  e q .  n o te s  ser A  g  gu  d u e s - a .C o l .x  
'F r is c o  C o n s t ’ n C o  eq  n o te s  S er B  g  gu  d u e  s -a .N .o  
Remnants Old Bonds, &c, still exchangeable under plan
E O F S & M  p re f  s t o c k  tru st  c e r t s ------------------------ g u o
M u sk  C y  B r id g e  1st M  g  ln t  re n t  re d  1 0 5 ------- S S t-zo*
M o & W  D Iv  1st M  g  $ 5 ,0 0 0  y e a r ly  d ra w n  105  . . z o *  
S t L  & S a n  F ra n  c o ll  t ru st  g  s t n o t  d r ’n  — U s .z c*  

C o lla te ra l tru st  m o r tg a g e  o n  b ra n ch e s  g o ld  U n .z c *  
C on so l rn tge  ( V  0 4 . P 1801) g o ld ,  n o  o p t io n _ B a .z  

S o u th w e s t  D lv  M  $ 1 ,5 0 0 ,0 0 0  re d  a t  p a r  g — .C e .z o *  
C en t D ly  1st M g o ld  $ 3 ,4 0 2 ,0 0 0  re d  a t  1 0 2 )4 -N .z o *  
N o rth w e s te rn  D iv is io n  m tg e  re d e e m  1 0 2 M - - N .z c *  
S t  L o u is  W ich ita  & W  1st M  red eem  a t  105 g  — z c*  
F t  W o r t h  & R io  G r 1st M g o ld  o ld  5s ln t  r e d .C e .x c *  

O za rk  & C h e r  C e n t  1st M  g  ro d  p a r  o v o r d u o N .x
Q u a n a h  A c m e  & P a c  R y  1st M  ca ll 1 0 5 -----------------------
S t  L  M e m p h is  & S E  1st M  (see  te x t )  ca ll  1 0 5 ------- c *
S o u th e rn  M is s o u r i  & A rk a n sa s  1st M  5 s --------------------
C h e s te r  P e r r y v llle  &  S t  G e n e v ie v e  1st M  5 s ----------------

S t L o u is  S o u th w e s te r n — C o m m o n  s t o c k  $ 1 3 0 ,0 0 0 ,0 0 0
P re fe r re d  s to c k  5 %  n o n -c u m u la t lv e  $ 2 0 ,0 0 0 ,0 0 0 ___
F irst m o r tg a g e  ce rts  ($ 1 6 ,5 0 0  p e r  m ile ) g o ld .C e .x o *  
S e c o n d  M  4 %  Inc $lO,OOO,OO0 n o n -c u m  g - .B a .x c *  
F ir s t  C o n s o lid a t e d  m tg e  $ 2 5 ,0 0 0 ,0 0 0  g - - E q . x c * & r  
F irs t  a n d  T e r m  U n ify in g  M $ 1 0 0 ,0 0 0 ,0 0 0  g  .Q x c * & r *  
S tenhen vllltt N or  & S o u  T e x  1st M g  gu  red 1 0 5 . t o * 
d O n  J u n o  1 1917 a n  a d d it io n a l $ 9 ,4 4 5 ,0 0 0  P r io r  11 

m a n a g ers  fo r  re t ir e m e n t  o f  re m n a n ts  o f  o ld  issu es .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

3 ,8 6 6 1915 ------------d $ 3 8 ,7 1 8 ,7 0 0 6  g
3 ,8 6 ( 1915 3 5 ,1 9 2 ,0 0 0 6 g

986  
s e e  t b

1881 
a t  c o m

$ 1 ,0 0 0 9 .4 8 4 .0 0 0 5 & 6  g

1917 a re c o v e re d  b y  c a sh  su b s cr ib od  u n d e r
___ 1907 1 ,000 2 4 4 .0 0 0 5  g
___ 1908 1 ,0 0 0 6 6 ,0 0 0 6
___ 1909 1 .0 0 0 6 6 3 ,0 0 0 5  g
___ 1910 1 .0 0 0 5 0 8 ,0 0 0 5  g
___ 1910 5 ,0 0 0 3 5 ,0 0 0 5
___ 1911 1 ,0 0 0 9 6 2 .0 0 0 5
___ 1912 1 ,0 0 0 1 ,5 3 8 .0 0 0 5  g
- - - 1912 1 ,0 0 0 1 ,2 3 7 ,0 0 0 5  g
. . . 100 7 ,2 8 3 ,2 0 0 4 g___ 1902 1 ,0 0 0 3 1 ,0 0 0 5  g

82 1879 1 ,0 0 0 5 7 ,0 0 0 6 g
101 1880 1 ,0 0 0 1 15 .000 6 g

04 1887 1 ,0 0 0 12 6 ,0 0 0 5  g
188 1890 1 .000 4 8 1 .0 0 0 4 g
112 1897 1 ,0 0 0 5 1 1 .0 0 0 5  g
103 1899 1 ,000 4 9 .0 0 0 4 g
106 1900 5 0 0  & o 8 .0 0 0 4  g
144 1879 1 ,000 2 2 0 .0 0 0 6 g223 1888 1.000 1 ,4 7 0 ,0 0 0 4 «
144 1 103 1 ,0 0 0 8 ,0 0 0 5  g

79 1109 1 ,0 0 0 2 2 0 ,0 0 0 6  g
341 1002 1,000 6 0 .0 0 0 4

93 1897 5 0 0 -1 0 0 0 4 .5 0 0 5
11 1899 1 0 0 -1 0 0 0 11 3 ,2 0 0 5

___ ____ 100 1 6 ,3 5 6 ,1 0 0
___ 100 1 9 .8 9 3 ,6 5 0

1 ,2 2 3 1891 1 .0 0 0 2 0 ,0 0 0 ,0 0 0 4 g
1 ,223 1891 5 0 0  <Ssc 3 ,0 4 2 ,5 0 0 4
1,271 1902 1 ,0 0 0 2 2 ,2 0 1 ,7 5 0 4 g

___ 1912 1 ,0 0 0 8 ,1 5 5 .0 0 0 5  g
100 1910 1.000 2 .6 0 7 ,0 0 0 5  g

on “ A ” 4 %  b o n d s  a n d $ 1 ,8 2 9 ,1 5 0 A 6 %  ad

When
Payable

A  &  O 
O c t .  1 

J & J

n &  A  
s J 1 5  
&  O 

F  &  A  
&  D  
& O

Q — J

Last Dividend 
and Maturity

J u ly  1 1955  
J u ly  1 I9 6 0  
J u ly  1 1931

A u g  1917 
J u ly  1917 t o  
O c t  1917  to  
A u g  191 7  to  
D e c  '1 7 -D e c  
O c t  '1 7 -O c t  
M  &  S 1917  
M a r  1917  to

J u ly  2 1 9 1 7 . 
J u ly  1 1942  
A u g  1  1919 
A u g  1 1 9 2 0  
O ct  1 1987 
J u ly  1 1996  
O ct  1 1947 

O lA p r  1 1929  
O A p r  1 1930  
S  S e p t 1 1919 
J  J u ly  1 1928 

O  O v e rd u e  
O  O ct  1 1939 

Ja n  1 1952  
J u n e  1 1939 
J u ly  1 1919

'1 8
'1 9
'2 0
'2 0
'2 3

22

1 %

Places Where Interest and 
Dividends are Payable

E a rn e d  In fu ll  In 1 9 1 5 -1 6  
E a rn e d  In fu ll  In 1 91 5 -1 6  
B a n k e rs  T r u s t  C o . N  Y

B a n k e rs  T r C o . N  Y & S t L  
P r o v  L i fe  &  T r  C o .  P h ila  
B a n k e rs  T r u s t  C o ,  N  Y  
C e n tra l  T r u s t  C o ,  N  Y  
C o ’ s o f f i c e ,  71 B w a y ,  N  Y  
G u a r a n t y  T ru s t  C o , N  Y  
C o lu m b ia  T r  C o ,  N  Y  
N  Y  T r u s t  C o .  N  Y

B a n k e rs  T r u s t  C o ,  N  Y  
S t  L o u is  U n io n  T r u s t  C o  
B a n k e rs  T r u s t  C o ,  N  Y  
U n ite d  S ta te s  T r u s t ,  N  Y  
U n io n  T r u s t  C o , N  Y  
B a n k e rs  T r u s t  C o . N  Y  
B a n k e r s  .T r u s t  C o ,  N  Y 

d o  d o
B a n k e r s  T r u s t  C o .  N  Y  
B a n k e rs  T r u s t  C o .  N  Y  
C e n tr a l  T r u s t  C o  N  Y

& D  
& J  
& J

Anr 15 1 9 1 4 ,
N ov ‘o v  1 1989 
N o v  1 1989 
J u n e  1 1932 
J a n  1 1952 
J u ly  l  1940  
b o n d s  w e re  h e

C o m m o n w e a lth  T r ,  S t  L  
B a n k e rs  T r u s t  C o ,  N  Y  

d o  d o
M e r c a n t ile  T r u s t  C o  S t  L

O ff ic e ,  165  B w a y ,  N  Y  
G u a r a n t y  T r u s t  C o , N  Y  
B a n k e rs  T r u s t  C o ,  N  Y  
E q u it a b le  T r  C o , N  Y  
N ew  Y o r k , L o n d o n ,  & o 
N ew  Y o r k  a n d  S t  L o u is  
Id b y  r e o r g a n iz a t io n

Distribution of New Securities and Cash— Holders—
(1 ) For Ref. M . and den. Lien Bonds and 4 %  Guar. Trust Certificates Issued 

for Kansas City Fort Scott & Memphis Preferred Stock.
-— ■ .-..I , Will Receive

Existing Originally Prior Lien Cum. Ad). Income.
Principal. Outstanding. Cash. Ser. A  4 % .  M ort.6% . Mart. 0 % .

R e f .  M t g e .  4 s .$ 6 8 ,5 5 7 ,0 0 0  a 9 %  + {8 5 1 ,4 1 7 ,7 5 0  $ 1 7 ,1 3 9 ,2 5 0  .........................
(F o r e c lo s e d .)  1 d 7 5 %  x 2 5 %  .................... . .

G e n . L ien  5 s . .  6 9 ,3 8 4 ,0 0 0  b 6 %  +  f 1 7 ,3 4 6 ,0 0 0  1 7 .3 4 6 ,0 0 0  y $ 3 4 ,6 9 2 ,0 0 0
' d 2 5 %  x 2 5 %  5 0 %(F o r e c lo s e d .)  

D u  In to re s t
5 %

x $ 2 ,3 1 2 ,5 6 8
,  ___________ c 3 .3 3 3 %  .........................

4%  T r u s t  C t fs  1 5 ,0 0 0 ,0 0 0  ...............{$ 1 1 ,2 5 0 ,0 0 0  x $ 3 ,7 5 0 ,0 0 0  .........................
f o r  K  O  F  S &  M  p r e f  s tk  ______ \ e 7 5 %  2 5 %  _____________

a  In c lu d e s  J u ly  1 1914  a n d  J a n . a n d  J u ly  1915 In terest o n  th e  o ld  R e f .  4s 
a n d  In torest o n  n o w  P r io r  L ie n  4s d u o  J a n . 1 a n d  J u ly  1 1 9 1 6 . b  In c lu d e s  
1914  in te re s t  o n  o ld  G e n . L ie n  5s a n d  In terest o n  n o w  P r io r  L ie n  4 s , J a n . 
a n d  J u ly  1916 . In  a d d it io n ,  in  b o t h  ca se s  (a  a n d  b )  in te re s t  a t  6 %  w ill  b e  
p a id  o n  th e  a fo re sa id  o v e r d u e  ln t . in s ta llm e n ts , c  F o r  in t .  o n  G e n . L io n  5s 
f r o m  N o v .  1 1914 t o  J u ly  1 1915 . d  T h e se  b o n d s  b e a r  ln t .  f r o m  J u ly  1 1915  
— see  ( a ) ,  e  B e a rin g  L it . fr o m  J u ly  1 1 9 1 6 . x  C a n w in g  c u m u la t iv e  In t. 
f r o m  J u ly  1 1 9 1 5 . y  E n t it le d  t o  In t . fr o m  J u ly  1 1 9 1 5 , i f  e a rn o d .
Terms Offered for Old Remnants—Originally

(for Amounts out. See table above) Outstanding. Cash. 
C o n s o l.  M t g o .  4 %  b o n d s _______ $ 1 ,5 5 8 ,0 0 0  1 0 %

-Will Receive-

S o u th w o s t . D iv .  1st 5 %  b o n d s . .  8 2 9 ,0 0 0  
C e n tra l D Iv .  1st 4 %  b o n d s ______  1 4 5 ,0 0 0
N o r th w o s t .  D iv .  1st 4 %  b o n d s __
T r u s t  M o r tg a g e  5 %  o f  18 8 7 -------
T r u s t  M t g e .  6 %  b o n d s  o f  1 8 8 0 . .  
M o .  & W e s t .  D iv .  1st 6 %  b d s —  
S t .  L .  W ic h it a  & W .  1st M .  6 s —  
M u s k o g e e  C i t y  B d g e .  1st M .  5 s .  
S t .  L .  M o m . &  S . E .  1st M .  4 s . .  
C h e s te r  P e r . & S to . G e n . 1st 5s 
P e m is c o t  l t R .  1st M .  6 %  b o n d s  
K o n n e t t  & O sce o la  R R .  1st 6 s__  
S o .  M o .  &  A r k . R R .  1st M .  5 s . .  
F t ,  W .  & R io  G r .  R y .  1st M .  4s

4 7 .0 0 0
4 3 9 .0 0 0
1 8 2 .0 0 0

7 4 .0 0 0
3 0 4 .0 0 0
1 0 0 .0 0 0
2 2 5 ,0 0 0

Prior Lien, A , 4 %  
1 0 0 % -$ 1 ,5 5 8 ,0 0 0  
1 2 5 % -  1 .0 3 6 ,2 5 0  
1 2 5 % -  1 8 1 .2 5 0
1 2 5 % -  ---------

a)6H%
(® )3 H %
(a)
(a) 614 

a) 1 2 '  ■ 
a) 12.
(a )1 2 .

6 %
____  6 %   ___________

1 4 0 .0 0 0  .............. : _______ 1 2 5 % -
5*1,000 1 0 0 %  &  ln t .  . . . . .
6 5 ,0 0 0  1 0 0 %  &  in t .  ....................

4 .5 0 0  i o o f 0 &  in t .
2 ,9 2 3 ,0 0 0  ..................   1 0 0 % -  2 ,9 2 3 ,0 0 0

5 8 ,7 5 0
6 4 8 ,7 5 0
2 2 7 ,6 0 0

9 2 ,5 0 0
3 8 0 .0 0 0
1 2 5 .0 0 0  
2 8 1 ,2 5 0
1 7 5 .0 0 0

Quanah A c m e  &  P a c .  R y .  1st 6 s .  1,758,000 _ ( a )  1>$%  1 2 5 % - 2! 1971500
^ 'x ,N o  c a s h , b u t  2 5%  ($3,750,000) c u m .'A d ju s t . ' M t g o T e s T j ] ^ " ' ' " " ^ " * " — ' 
“  (a ) In c lu d e s  in te re s t  fr o m  la st  m a tu re d  c o u p o n  t o  J u ly  1 19107"

(c )  D e p o s ito r s  w ill r e ce iv e  in  m o n e y  H  o f  1 %  a n d  e ith e r  ( l ) 7 f 2 5 w ’ ,T£ 
P r io r  L io n , S eries A ,  4 %  b o n d s ,  o r  (2 ) 1 0 0 %  in  sa id  P r io r  L io n  b o m b /a n d  
2 0 %  in  c a s h , in to re s t  t o  b o  a d ju s te d .  V .  102 . p .  9 7 6 . a  1

Cash Requirements.— 'T h e  su m  o f  $ 2 5 ,0 0 0 ,0 0 0  w a s  a p p lic a b le  u n d e r  th e  p lan  
as fo llo w s : P a y m e n t  o f  e q u ip m e n t  o b lig a t io n s  d u o  J u ly  2  1916  t o  J u ly  1
1 9 1 7 , $ 1 ,9 5 2 ,7 5 2 ; in te re st  o n  R e f .  M t g e  a n d  G e n . L ie n  b o n d s  a n d  o n  b o n d s  
issu a b le  in  e x ch a n g e  th e re fo r  t o  J u ly  1 1 9 1 6 . $ 1 1 ,1 0 2 ,3 3 7 ; J u d g m e n ts  $ 2 
0 0 0 ,0 0 0 ; u n d e r ly in g  b o n d s  $ 4 3 4 ,1 5 0 ; r e o r g . e x p o n so s , $ 5 ,3 3 3 ,0 0 0 ; im p t s ’ 
n ew  e q u ip m e n t  a n d  a d d it io n a l w o rk in g  c a p it a l ,  $ 4 ,1 7 7 ,7 6 1 . P

L A T E S T  E A R N I N G S .— ( 1 9 1 7 . . .G r o s s ,  $ 1 7 ,4 1 1 ,9 3 3 ; n e t ,  $ 4 ,7 4 0 ,8 7 7  
4  m o s . ,  J a n . 1 t o  A p r i l  3 0 .1 1 9 1 6 — G ro s s , 1 5 ,2 0 6 ,9 8 5 ; n e t ,  4  0 6 7  58 5  

R E P O R T  . - F o r  r e p o r t  o f  r e e d v e r s t o  3 0  1916  a n d  s ta te m e n ts ’ fo r
n e w  c o m p a n y ,  se e  V . 10 3 , P- l4 U o , 1 88 9 , V . 10 4 , p .  4 5 3 .

Earnings of Lines Under Plan for^Years emkdJime 3 0 .  Compare 1 9 1 5 -1 6 .

1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 . 1 9 1 2 -1 3 . 191 1 -1 2
A v e r ,  m ile a g e ___  5 ,2 5 5  ^ 5 ,2 5 2  ^ 5 ,2 5 9  5 .2 5 4  5 ,2 4 1

G ro ss  e a r n in g s . .4 8 ,4 0 3 ,3 9 0  4 2 ,9 7 4 ,5 7 3  4 4 ,9 2 3 ,5 6 9  4 6 ,0 5 0 ,2 9 8  4 2 ,1 0 0  363  
O p . e x p . &  t a x e s .3 4 ,9 7 1 ,0 8 6  3 1 .8 7 5 ,6 4 9  3 5 ,4 1 9 ,8 1 5  3 2 ,7 6 8 ,5 3 4  3 0 ,6 6 7 ,1 7 2

-S y s t e m  e m b ra ce s :

P a ra g o u ld  S . E .  R y .  ( l e a s e d ) . .  3 7 .3  
St. L. Southw. Ry .Co. of Texas—  

M a in  L — T e x a r k  to  C o m a n c h e .3 7 3 .8  
F o r t  W o r t h  &  D a lla s  B r a n c h e s l7 4 .9  
S h e rm a n  &  H ills b o ro  B ra n ch e s  9 2 .5
L u fk in  B r a n c h ___________________1 3 0 .9
S te p h . N .  &  S . T .  ( le a s e d )_____3 8 .4

O p o r . I n c o m e . 1 3 ,4 3 2 ,3 0 4  1 1 ,0 9 8 ,9 2 4  9 ,5 0 3 ,7 5 4  1 3 ,2 8 1 ,7 5 6  1 1 ,4 3 3  191
thor in c o m o ___  7 4 9 ,0 2 3  5 7 1 ,8 4 2  7 4 9 ,9 1 2  1 ,3 7 9 ,0 2 3  1 ,5 5 9 [3 1 9O th or

T o t a l  i n c o m e . 1 4 ,1 8 1 ,3 2 7  1 1 .6 7 0 .7 6 6  1 0 .2 5 3 .6 6 6  1 4 .6 6 0 .7 7 9  12 99 2  51 0  
E A R N I N G S .— F o r  9  m o s  t o  M a r c h  31 1917 (Y .  10 4 , p .  1900) a n d  R e 

c e iv e r  s  r e p o r t  f o r  y e a r  e n d e d  J u n o  3U i 9 i o .
- 9  M o s .  end. Mar. 3 1 —  Year 

1VJ17. 191 6 .
O p e ra t in g  r o v o n u o ---------------- .................... ^ o ’ k o q ’ 5 ™  5 3 5 ,8 0 1 ,8 0 1  $ 4 8 ,4 0 3 ,3 9 0
O p e ra t in g  in c o m o  a fte r  t a x e s ----------------A2 '5 2 ? ’o 7 2  1 0 .0 0 7 ,3 1 2  1 3 ,4 3 2  304
M is c e lla n e o u s , less h iro  e q u ip m e n t — D r .4 7 4 ,8 1 2  5 0 6 ,1 8 2  Cr.7 4 9  023

T o t . in c . ( n o t  i n c l .Q .A .& P .R y . ,7 9  m .)$  1 2 ,0 5 3 ,6 6 0  $ 1 0 ,5 1 3 ,4 9 4  $ 1 4 ,1 8 1  3 2 7
R o n ta ls ,  & c . ,  (n e w  c o m p a n y ) _________  598 ,670 1  9 ,3 6 7  00 0
F ix o d  tn torost ch a rg o s  (n o w  c o m p a n y )  6 ,2 1 8 ,0 2 6  6 ,2 4 3 ,2 4 8 /  '
I n t .  o n  c u m . A d ju s t ,  b o n d s  (n ow  c o . )  1 ,7 4 1 ,8 9 4  1 ,7 4 1 ,5 1 0  2 ,3 2 2  133

$ 2 ,4 9 2 ,1 9 4
2 ,1 1 1 ,5 2 0

A v a ila b le  fo r  In t. o n  in c o m o  b o n d s .  $ 3 ,4 6 2 ,7 8 0  $ 1 ,9 3 0 ,0 6 6  
I n t .  o n  in c .  b o n d s  (n o w  c o . ) ,  6 %  p . a .  1 ,5 8 3 ,6 4 0  1 ,5 8 3 ,6 4 0

S u r p lu s ................................. .............................$ 1 ,8 7 9 ,1 4 0  ~ $ 3 4 6 ,4 2 6  $ 3 8 0 ,6 7 4
O F F I C E R S .— C h a ir m a n , H e n r y  R u h le n d e r ; P r e s . ,  W .  B .  B id d le  S t 

L o u is ;  1st V . - I  r e s .,  E .  D .  Levy, S p r in g f je ld ; 2 d  V . -P r c s . .  N .  M .  R ice ’ S t !

le n d e r  a n d  C .  I I .  S a b in  B .  Y . ;  A .  L .  S h a p lo ig h . S t .  L o u is ; J a m es  S p e y e r  a n d  
F r e d e r ic k  S tra u ss , N .  Y . ; E .  V .  R .  T h a v o r ,  B o s to n ; F o s tu s  J .  W a clo . M .  L .
W liW n so n  a d  W .  B .  B id d le ,  S t.' L o u is .— (V .  10 3 , p .  1 6 8 8 , 1793', 1 8 8 9 .! 
2 3 1 3 ; V .  104, p .  7 3 , 101 , 4 5 2 , 5 6 0 , 7 6 5 , 1 4 9 0 ,1 7 0 3 , 1 9 0 0 , 2 0 1 1 , 2 2 3 5  )

ST. LOUIS SOUTHWESTERN RY.
64. Louis Southwestern Ry. Co.—

M a in  L in e — D e lta  t o  T e x a rk a n a 4 1 1 .8
M a in  lin o  t r a c k a g e _______________ 1 .6
I ll in o is  D iv is io n  ( t r a c k a g e )_____1 61 .3
C a iro  a n d  N e w  M a d r id  B ra n ch e s  6 3 .4  
G ra y s  P o in t  T e r m . R y .  C eased ) 1 3 .2
M e m p h is  D lv .  t r a c k a g e , & o___ 6 8 .9
C e n t . A r k .  & E a s te rn  ( le a s e d ) .  4 4 .8  
S t u t t g a r t * L i t t le  R o c k  B ra n ch e s  7 8 .5
S h r e v e p o r t  B r a n c h ------------------------- 6 2 .5  T o t a l  o p e r a te d  J u n e  3 0  1 9 1 6 .1 ,7 5 3 .8

T h e  S to p h e n v ille  N o r t h  *  S o u th  T e x a s  R y . ,  S te p h e n v ll le  t o  G a t e s v il le .  
7 5  m . ,  a n d  E d s o n  (n e a r  H a m ilto n )  t o  C o m a n c h e , 3 0  m . ,  is le a se d  fr o m  
J u ly  I  1913 w ith  o p t io n  o f  e x te n s io n  fo r  4 0  y e a r s ,  o r  r ig h t  t o  p u r c h a s e  a t  
a n y t i m e .  V .  9 0 ,  p .  1 0 9 0 ,1 4 9 0 ,  1774 ; V .  9 0 ,  p .  1 8 4 1 . L e a se s  fo r  3 0  y e a r s ,  
fr o m  J u ly  1 1 9 1 0 , w ith  p r iv ile g e  o f  p u rch a se  o n  p a y m e n t  o f  b o n d s ,  th e  C e n t .  
A rk a n sa s  &  E a s te r n , o p e r a t in g  fr o m  S tu t tg a r t ,  A r k . ,  t o  E n g la n d , a n d  R i c e  
J e t .  t o  H a z e n . t o t a l .  45  m ile s . S ee  B O N D S  b e lo w .  V .  9 0 ,  p .  1 04 5 ; V .  9 1 ,  
P. 3 9 7 ; V .  9 3 . p .  1 0 4 , 2 2 8 ; V .  9 4 . p .  4 1 7 , 6 3 2 .

O R G A N .— R e o r g .  o f  S t .  L o u is  A r k . &  T e x a s ,  fo re c lo s e d  in  O c t .  1 89 0 . 
P R E F .  (1 9 0 9  1 9 1 0  1911 1912 O c t .  1912  '1 3  '1 4  s in ce
D I V S .  1 2 %  5 %  4 %  4 K % ( J . & J . )  IH %  4H  VA 0

B O N D S .— F irs t  c o n s o ls ; a u t h . Issue, $ 2 5 ,0 0 0 ,0 0 0 ; u n is su e d  b o n d s  w e re  
re se rv e d  t o  r e t ir e  th e  b a la n c e  o f  2 d  m t g e .  In co m e s  o u t s t a n d in g , $ 9 0 0  o f  
c o n s o ls  f o r  $ 1 ,0 0 0  o f  in c o m e s . S ee  V . 7 4 , p .  8 3 1 ; V .  7 5 ,  p .  7 9 0 ; V .  7 7 ,  p .  
2 1 6 0 ; V .  8 4 .  p .  124 9 : Y .  8 7 .  p .  8 1 4 ; V .  8 8 ,  p .  4 5 3 .

T h e  F irs t  T e rm in a l a n d  U n ify in g  5s o f  191 2  ($ 1 0 0 ,0 0 0 ,0 0 0  a u th . issue) 
c o v e r  a ll th e  p r o p e r t y  se cu re d  b y  e x is t in g  m o r tg a g e s  a n d  w ill a lso  h a v e  a 
first lien  o n  a ll e x te n s io n s , b ra n ch e s , e q u ip m e n t ,  & o ., c o n s t r u c te d  o r  a c 
q u ire d  w ith  th e  p r o c e e d s  o f  th e  b o n d s .  O f  th e  b o n d s , $ 1 2 ,2 6 9 ,0 0 0  h a v e  
b een  issu ed  ($ 4 ,1 1 4 ,0 0 0  in  tre a su ry ) t o  p r o v id e  te rm in a l fa c ilit ie s  a t  S t .  
L o u is ,  I ltm o  a n d  F o r t  W o r t h ,  u p o n  w h ich  th e y  w ill  b e  a  f ir s t  l ie n , t h e  r e 
t ir e m e n t  o f  a b o u t  $ 2 ,1 6 5 ,0 0 0  e q u ip m e n t  o b l ig a t io n s  a n d  im m e d ia te  r e 
q u ire m e n ts  fo r  a d d it io n a l e q u ip m e n t  a n d  im p r o v e m e n ts .  O f  t h e  re m a in 
in g  b o n d s ,  $ 3 8 ,1 9 1 ,0 0 0  a re  re se rv e d  t o  re t ir e  p r io r  lie n  b o n d s  o f  th e  c o m p a n y  
a n d  c o n t r o lle d  c o m p a n ie s  m a tu r in g  d u r in g  th e  l i f e  o f  t h e  m o r tg a g e ,  a n d  
$ 4 9 ,6 4 0 ,0 0 0  fo r  a d d it io n s .  Im p r o v e m e n ts , e q u ip m e n t ,  & c . ,  u n d e r  s tr in g e n t  
p r o v is io n s .  S ee  V .  9 4 ,  p .  1 4 5 0 , 1 12 0 , 5 6 0 , 4 8 8 ; V .  9 5 ,  p .  8 8 7 ; V .  9 8 ,  p .  
6 9 1 ; V .  1 0 0 , p .  167 3 ; V .  10 2 . p .  1 7 1 8 . E q u ip m e n t  t r u s ts , ser ies  F .  V .  10 3 , 
P .1 2 1 1 .  O f  ser ies  “ E ”  $ 6 9 0 ,0 0 0  ca lle d  w il l  b e  p a id  A p r i l  1 1 91 7  a t  G u a r .  
T r u s t  C o . ,  N .  Y .

Guaranties.— G ra y ’s P o in t  T e r m . g u a r , o f  1st 5 s , V .  6 9 , p .  1 0 6 2 . S t  
L o u is  S o .  W .  o w n s  a ll s to o k  a n d  leases ro a d  t ill A u g .  1 9 5 8 . V . 6 5 , p .  4 1 3 .

O f  th e  G ra y ’s P o in t  T e r m . R y .  1st r e f.  &■ e x t .  5 0 -y r .  g o ld  5 s , r e d e e m a b le  
a fte r  5  y r s .  a t  105  ($ 4 ,0 0 0 ,0 0 0  a u th . lw u e ) ,  $ 5 5 0 ,0 0 0  a re  re se rv e d  to  
re tire  th e  first 5s , $ 6 0 0 ,0 0 0  t o  a cq u ire  $ 6 0 0 ,0 0 0  S o .  111. & M o . B r id g e  b o n d s ;  
$ 8 4 3 ,0 0 0  issu ed  a n d  p le d g e d  u n d e r  S t . L .  &  S . W .  F ir s t  T e r m , a n d  U n lf .  
m t g e .  V .  9 3 .  p .  2 7 3 . 8 1 9 . 8 9 0 : V .  8 5 .  p .  2 2 2 . 6 0 1 .

T h e  S h r e v e p o r t  B r id g e  & T e rm in a l C o . ,  w h ich  is c o n t r o lle d ,  is lea sed  fo r  
5 0  y e a rs  fro m  A u g . 1 1905 , Its $ 5 0 0 ,0 0 0  b o n d s  ($ 4 5 0 ,0 0 0  Issued) b e in g  
g u a ra n te e d . V .  8 1 , p .  109 7 . 110 1 ; V . 8 2 , p .  7 5 3 ; V .  8 3 , p .  8 1 5 .

C e n t .  A r k . & E a s te rn  1st 5s Issu ab le  a t  $ 2 5 ,0 0 0  p e r  m ile  a r e  g u a r . p .  &  L ; 
a lso  S to p h o n sv ille  N o .  &  S o .  T e x a s  1st 5s a n d  P a ra g o u ld  S o u th e a s te rn  1st 
5s ($ 5 ,0 0 0 ,0 0 0  a u th . issu e; $ 5 1 1 ,0 0 0  issu e d , h e ld  b y  S t .  L o u is  S . W .J u n o 3 0  
1 9 1 6 ). V .  9 7 , p .  3 6 6 , 1 0 2 5 , 1 8 2 4 .

E A R N I N G S .— 4 m o s . , { 1 9 1 7 ----------- G ro s s ,  $ 5 ,3 0 2 ,4 8 8 ; n e t ,  $ 1 ,5 0 0 ,5 9 3
J a n . 1 t o  A p r i l  3 0  

6  Mos. end. Gross 
Dec. 3 1 . Earnings.

1 9 1 6 ...................$ 7 ,9 0 6 ,4 5 9
1 91 5  ...................  6 ,2 8 0 ,7 7 8

1 1 9 1 6 - ............G ro s s , 3 ,9 9 6 ,7 4 6 ; n e t ,
Net after 

Taxes, <&c. 
$ 2 ,7 1 4 ,4 2 7  

2 ,0 1 6 ,0 4 7

Other
Income.

$ 7 4 7 ,5 9 1
5 0 1 ,2 1 8

Fixed
Charges.

$ 1 ,6 1 6 ,7 5 9
1 .6 2 6 ,7 1 0

8 3 6 ,7 7 7  
Balance, 
Surplus. 

$ 1 ,8 4 5 ,2 5 9  
8 9 0 ,5 4 9

A N N U A L  R E P O R T .— R e p o r t  f o r  191 5 -1 6  w a s in  V .  10 3 , p .  1 2 9 9 . 
Years ending June 3 0 —  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

T o t a l  o p e r a t in g  re v e n u e s _______________$ 1 2 ,2 2 4 ,4 4 9  $ 1 0 ,6 2 7 ,8 6 1  $ 1 2 ,7 9 1 ,9 0 4
O p e r a t in g  e x p e n s e s ---------------------------------  8 .4 0 6 ,7 8 5  8 .3 6 1 ,1 5 4  9 .8 3 3 .8 0 0

N e t  o p e r a t in g  r e v e n u e ________________ $ 3 ,8 1 7 ,6 6 4  $ 2 ,2 6 6 ,7 0 7
T o t a l  n o t  in c o m o  (a fte r  t a x e s )___________$ 4 ,4 9 4 ,8 8 7  $ 2 ,9 0 5 ,9 6 1
F ix e d  m o r tg a g e  in te re s t ................................ $ 2 ,0 9 8 ,1 9 0  $ 2 ,0 9 8 ,1 9 0
I n t .  o n  2 d  M .  in c .  b d s .  h e ld  b y  p u b li c .  1 2 1 ,7 0 0  1 2 1 ,7 0 0
O th o r  in te re s t , re n ts , & c _______________ 1 ,0 0 7 .5 4 1  9 6 7 .0 6 4

$ 2 ,9 5 8 ,1 0 4
$ 3 ,4 2 4 ,4 3 5
$ 2 ,0 9 8 ,1 9 0

1 2 1 ,7 0 0
8 6 8 .7 7 4

$ 3 3 5 ,7 7 1
( 2 ^ ) 4 9 7 .3 4 1

B a la n ce , s u rp lu s  fo r  y e a r _________ s u r .$ l ,2 6 7 .4 5 5  d e f .$ 2 8 0 ,9 9 3
P r e fe r re d  d iv id e n d ______________________  ________ ________

O F F I C E R S .— P re s . & C h a ir m a n , E d w in  G o u ld ,  1st V . - P . ,  J .  M .  H e r 
b e rt ; V . - P . ,  O . W .  N e ls o n ; D .  H .  M o r r is ,  N .  B .  B u rr ; S e c . ,  A r th u r  J .  
T ru s s o ll ;  T r o a s . ,  G .  K .  W a rn e r .

D ir e c t o r s .— E d w in  G o u ld  (C h a ir m a n ) ,  D a v e  n. M o r r is ,  A .  J .  H e m p h ill  
W in s lo w  S . P ie r c e ,  D a v id  H .  T a y lo r  a n d  G e o .  H . M a c y ,  N o w  Y o r k ;  M u r 
ra y  C a r le to n . J .  M .  H e rb e r t  a n d  T o m  R a n d o lp h , S t .  L o u is .  O f f ic e  R y  
E x c h . B ld g . ,  S t .  L o u is ;  N .Y .  h e a d q u a r te rs , 165 B r o a d w a y .— ( V .  102 p  
1 71 8 ; V .  1 0 3 . p .  1 0 3 3 , 1 2 1 1 , 1 2 9 9 , 1 4 0 6 ; V .  1 0 4 , p .  7 6 5 .)  P

ST. LOUIS TROY & EASTERN RR.— E a s t  S t .  L o u is , 111., t o  T r o y  111 
w ith  b ra n ch  1 m ile  t o  D o n k v ille . 111.; t o t a l ,  18 .9  m iles ; leases S t  L o u is  & 
111. B e lt , E d w a r d s v il le , 111., t o  n ea r  F o r m o s a , 111., 7 m .;  y a r d  t r a c k  a n d  
s id in g s , 1 7 .2 8  m j  t o t a l ,  4 5 .1 9  m ile s . 8 t r ic t iy  a  fre ig h t  r o a d . In  J a n . 1910  
s o ld  $ 2 0 2 ,0 0 0  5 %  o q u ip .  n o te s  g u a ra n te e d  p r in . a n d  in t .  b y  M e r c h a n t s ’ & 
M fr s . ’ I n v e s t m e n t  C o .  (w h ich  o w n s  th e  $ 8 5 0 ,0 0 0  c a p .  s t o c k )  a n d  F re e . 
C o n ra d o s . V . 102 . p .  154 , 2 5 1 . D iv id e n d  r e c o rd  to  J a n . 1 1 91 6 : 1 2 ) 4 %  in  
1903 a n d  1 90 4 ; 2 5 %  e a c h  y e a r  190 5  to  1909 in c l . ;  1 2 )4 %  in  191 0  a n d  1 0 %  
in 1 91 2 . N o n e  s in ce  t o  J u n e  1 9 1 7 . F o r  y e a r  1 9 1 5 -1 6 , g ro s s , $ 3 5 0  421 - 
n e t . $ 1 3 4 ,6 9 2 ; in t . ,  & c . ,  $ 6 0 ,9 5 7 ; su rp lu s . $ 1 0 2 ,7 4 8 . I W .  E .  H .  C o n 
ra d o s , 3 14  N .  4 th  S t . ,  S t . L o u is .— ( V .  10 2 , p .  1 54 , 2 5 1 .)

ST. PAUL.— S e e  C h ica g o  M ilw a u k e e  & St. P a u l.

ST. PAUL BRIDGE &  TERMINAL RY.— O w n s 2 .3 1  m ile s  o f  r ig h t -o f -  
w a y  fr o m  S t .  P a u l te rm in a ls  to  s t o c k  y a rd s  a t  S o u th  S t . P a u l w ith  r e c e iv 
in g  y a r d  a n d  o th e r  tr a c k s ; t o t a l ,  6 .6 8  m ile s . V .  10 4 , p .  9 5 3 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



118 RAILWAY STOCKS AND BONDS [Vol. 104

RAILROAD COMPANIES 
fFor abbreviations, &c„ see notes on first page.]

Miles
Road

S t  L o u is  S o u t h w e s t e r n  (Conclude®—-
P a ra g o u ld  S o u th e a s te rn  1st M  $ 5 ,0 0 0 ,0 0 0  g u ----------
C ar tru s t  b o n d s ,  d u e  $ 3 4 ,0 0 0 y e a r l y . - . . ............- — x
d o  S e r  A  (V  9 0 , p  1 3 6 4 , 1491) $ 4 6 ,0 0 0  y ly  —  -U s m x  
S p e c ia l  e q u ip  tru st (V  9 6 . P 155 7 ) $ 3 3 ,0 0 0  s -a n  — x  
E q u ip m e n t  g o ld  n o te s  ser  D ---------------------------- - - - - - 

4  d o  d o  S er  E  d u e  $ 8 5 ,0 0 0  s -a  c a ll 1 0 0 - -
d o  d o  S er F ,  d u e  $ 2 1 ,0 0 0  8 a . _ Q c * * ---------

Guaranteed Bonds, &c.—
G r a y ’ s P t  T e r m  1st M  g u a r  p  & 1 g o l d ........... S S t .z o & t

1st R e f  & E x t  M $ 4 ,0 0 0 ,0 0 0  g  re d  t e x t  g u  p & lE q .x o *  
C en  A r & E  1st M  $ 3 ,0 0 0 ,0 0 0  g  re d  105  t e x t  S S x c* & r*  
S h r e v e p o r t  B d g e  & T e r m  1st M  $ 5 0 0 ,0 0 0  g  g u  — .x  

S t  L o u is  T r o y  & E a s te rn — F irs t  m tg e  $ 5 0 0 ,0 0 0 - - X C  
E q u ip  n o te s  $ 2 0 2 ,0 0 0  $ 1 5 ,0 0 0 & $ 1 4 ,0 0 0  s - a . - S S T . x  

S t  L o u is  W a t k in s  & G u lf— S ee  S t  L o u is  I r o n  M t & S ou  
St P a u l B r id g e  & T e rm  R y — 1st M  $ 5 0 0 ,0 0 0 - .  x x F C z  
St P a u l E a ste rn  G ra n d  1 ru n k — See C h i c *  N o r th  W e st  
St P a u l & K a n s a s  C ity  S h o rt  L ine  R R — S e e  C h ica g o  R  
St P a u l U n io n  D e p o t — F irst M  g o ld ,  ln t  as r e n t a l . - . z  

C o n so l m tg e  g o ld  ($ 1 0 0 ,0 0 0  a re  4 s ) , ln t  as re n ta l ~~z 
N e w  M  $ 2 0 ;0 0 0 ,0 0 0  g u  (V  10 4 . p  2 3 4 4 ; V 1 0 3 . P  1688)

S a l l n a  N o r t h e r n  R R — 1st M  g o ld ?$  1 , 5 0 0 .0 0 0 - - -------
Salt L C  Un D e n  & R R — I s t M  $ 1 ,5 0 0 ,0 0 0  g r e d . B a - . x  
S a l t  L a k e  G a r  &  W e s t  R y — 1st M  $ 6 0 0 ,0 0 0  c a ll  1 0 4 C C

S e c o n d  m o r tg a g e  $ 2 0 0 ,0 0 0  a u t h o r iz e d ------------------
San A n to n io  & A ra n s a s  P a ss — S t o c k . . - - —  ------- - - 

F ir s t  M  $ 2 1 ,6 0 0 ,0 0 0  g g u a r  p & 1 ( e n d ) . . - C e .z o * & r
E q u ip m e n t  tru s t  o b l ig a t io n s  (o n  J u n e  3 0  1 9 1 6 ) -------

S a n  A n t o n i o  B e l t  &  T e r m  R y — 1 st M  n o te s  g  t o x t . c  
S a n  A n t o n i o  U v a ld e  &  Q u l f - l s t  M  $ 1 3 .5 0 0 .0 0 0 -g x

R e c e iv e r ’s  c e r t i f ic a t e s .  - - - - - - -  -  -  -  -  ------------- -  -  -  -  - -
S an  F r a n c is c o  & N or P a c if ic — S e e  N o r th w e s t  P a o  R R  
San F r a n c is c o  & San J o a q u in  V a lle y — S e e  A t c h is o n  r  
S a n  J o a q u i n  &  E a s t e r n — 1st M  g o ld  re d  t e x t —  - -C  
San L u is  S ou th ern  R y — F irst  m tg e  $ 1 ,0 0 0 ,0 0 0  g o l d . , x  
S a n  P e d  r o  L o s  A  n g  &  S a i t  L a k e  R R - S e e  L o s A n g  
S a n t a  M a r ia  V a l R R — 1st M  $ 2 0 0 ,0 0 0  g  re d  1 0 5 -C * 
S a n ta  F e  P r e s c o t t  & P h o e n ix — S ee A tc h is o n  T o p e k a  & 
S a ra n a c  & L a k e  P la c id —  S e e  C h a t e a u g a y *  L a k e  P la c id

37

I  & P

19
81

4 .3 8

Date
Bonds

724

31 8

o p e k a  
58  
32 

e les  & 
23  

S a n ta

1909
1910
1913
1914
1914 
1916

1897
1906
1910
1905
1904
1915

1909

188 0
1894

1915 
1908
1916

1893

1916
1913

& S a n t 
1912 
1909 

S a lt  
1911 

F e

Par
Value

Amount
Outstanding

$ 1 ,0 0 01,0001,000
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 .0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 01,000

5 00
1 ,0 0 0

1 ,0 0 0

1 .0 0 0
1 .0 0 0

100  & c  
1 .0 0 0  

100&C

100
1 ,0 0 0

$ 1 ,0 0 0
1 ,0 0 0

a  F e

L a k e

1 ,0 0 0
1 ,0 0 0
R R

1 ,0 0 0

S e e  t e s t
$ 6 8 ,0 0 0
1 3 8 .0 0 0
4 2 9 .0 0 0
2 3 8 .0 0 0
5 8 5 .0 0 0
3 9 9 .0 0 0

5 0 0 .0 0 0  
S ee  t e x t  
1 .0 8 5 ,0 0 0

4 5 0 .0 0 0
5 0 0 .0 0 0
1 5 8 .0 0 0

4 0 0 .0 0 0

2 5 0 .0 0 0
2 5 0 .0 0 0  

N o n e
1 .5 9 0 .0 0 0
1 .0 3 5 .0 0 0

3 0 0 .0 0 0
2 0 0 .0 0 0  

1 ,0 0 0 .0 0 0
1 7 ,5 4 4 .0 0 0

4 0 3 .3 9 8
$ 1 ,7 5 0 ,0 0 0

4 .4 1 3 .0 0 0  
1 6 3 .0 0 0

1 ,0 0 0 .0 0 0
3 2 7 .0 0 0  

a b o v e
1 8 4 .0 0 0

Rate
%

6
5
5
5 g
5
5

4 H g

5 g
5 g 
5  g  
5 g  
5 e
5 g

6  g

6  g
4 g  & 5  g

6  g
5  g
6  g

4  g
(S ee  to x t

6  g
5  g

5 g
6  g

6  g

When
Payable

& O 
& O 
&  D  

F  &  A  
&  O 

M  & S 15

hast Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

& 
& 
& 
& 

J  & 
M  &

J  do J

M  & N  
U  & N

1943 
A p r il  1918  t o  T 9  
A p r il  191 8  t o  '2 0  
D e c  ’ 1 7 -D e c  ’ 23  
T o  F e b  1 1924 
A & O  1917 t o  ’24  
M a r ’ 1 7 -S e p t ’ 26

D eo  1 1947 
A u g  1 1 9 5 6  
J u ly  1 1940  
A u g  1 1955 
D e c  l  1924  
S e p t ’ 1 7 -S e p t ’22

J a n  1 1929

M a y  1 193 0  
M a y  1 1944

&  J
M  & N 
M  &  S

J & J
b o lo w )  
A & O  
F  &  A

M  & S 
J  & J

M  &  S

J u ly  1 1945 
N o v  1 1938 
S e p t  T 9  t o  ’ 41

J a n  1 1943

P e n n  C o  fo r  I n s ,  (fco, P h il 
U  S M tg  & T r  C o , N  Y  
P h lla  T r  & S a fe  D e p  G o  
U  8  T r u s t  C o ,  N  Y 
G u a r a n ty  T r u s t  C o ,  N  Y  

d o  d o

N  Y ,  E q  T r  & S t  L o u l i  
d o  d o

G u a r a n ty  T r u s t  C o ,  N  Y  
S t  L o u is ,  M o  
M iss V a l T r  C o . S t  L o u l*  
S t  L  U n io n  T r ,  S t  L o u is

F ir s t  T r  & S a v  B k , O hio

C en tra l T r u s t  C o , N  Y 
N o rth w e s te r n  T r u s t  C o

K a n s a s  T r u s t  C o ,K a n  O y  
B a n k e rs  T r u s t  C o . N  Y  
C o n t & G o m T r & S B ,  C h ic

C en tra l T r u s t  C o ,  N  Y

A p r  1 1 9 1 9  
F e b  1 1943

M a r  1 1952  
D e c  1 1939

S e p t  1 1931

C h a so  N a t  B a n k , N  Y  
S t  L o u is ,  M o

S o cu r  T r  &  S a v  B k ,  L o s  A
I n te r n a l  T r  C o , D e n v e r

S e c  T r  & S a v  B k ,  L o s  A n

B o n d s  (a u th . $ 5 0 0 ,0 0 0 ),  se e  ta b le  a b o v e  a n d  V . 1 0 4 , p .  9 5 3 . F o r  y e a r  
e n d in g  J u n o  3 0  191 6 , g ro ss  ea rn in g s  w e re  $ 2 9 6 ,8 2 7 ; n e t  a fto r  ta x e s , $ 1 0 6 ,
2 9 4 ; ro n ta ls , in te re s t , & c . ,  $ 2 9 ,5 1 3 ; b a l . ,  su rp lu s , $ 7 6 ,5 9 7 . P r « . , W m .  
M a g iv n y ;  S o c . a n d  T r o a s . ,  A .  A .  M c K e c h n lo .  O if ic o ,  S o u th  S t .  P a u l, 
M in n .— V . 10 4 , p .  9 5 3 .

(T H E ) ST . P A U L  U N IO N  D E P O T  C O — O w n s U n io n  P a sse n g e r  S ta t io n  
w ith  9 .2 4  m ile s  o f  t r a c k . I n  F o b . 1917 p r e p a r a t io n s  w o re  b e in g  c o m p le t e d  
fo r  a  n o w  s t a t io n .  & c . ,  t o  c o s t  a b o u t  $ 1 1 ,0 0 0 ,0 0 0 . S ee  V .  1 0 4 , p .  o 6 0 ,

2 * G r e a t^ o r t U e r n , N o rth e rn  P a c if lo , C h lo . S t .  P a u l M in n . & O m a h a , O h io . 
M il. & S t .  P a u l, C h lo . G rea t W e ste rn , C h lo . B u rl. & Q u ln o y , M in n . S t .  
P a u l & S . S te . M arie . M in n . & S t . L o u is  a n d  th e  C h lo . R .  I .  & P a c if ic  
o w n  t h e  e n t ire  c a p ita l  s t o c k  e q u a lly .  I n  M a y  1917 th e  W is .  R R .  C o m m , 
s a n c t io n e d  a  g u a r a n te e d  issu e  o f  .*$11,500,000 n o w  b o n d s ,  o u t  o f  $ 2 0 ,0 0 0 ,0 0 0

aUA u t o o r lz e d l 3tock2, l $ L 000 .060 . I n  O c t .  1916  th e  lim it  o f  In d e b te d n e ss  
w a s  in cre a se d  t o  $ 2 5 ,0 0 0 ,0 0 0 . R e n ta ls  c o v e r  In terest o n  b o n d s  a n d  4 %  
o n  s t o c k  s in ce  M a y  1 1901 ; f r o m  1881 t o  M a y  1 9 0 1 , 6 %  d iv s .  w o re  p a id . 
L o a n s  a n d  b i l ls  p a y a b le  J u n e  1 1 9 1 6 . $ 1 4 0 ,0 0 0 . P r e s . ,  E .  le n n ln g t o n ,  
S e c . ,  C h a r le s  J e n s c h .— (V .  1 0 0 , p .  6 4 1 ; V . 1 0 3 , p .  168 8 ; V . 1 0 4 , p .  5 6 0 ,2 1 1 9 .)

S A I  IN A  N O R T H E R N  R R . — E x te n d s  fr o m  S a lln a , K a n s .,  t o  O sb o rn o , 
K a n s 81  m ile s . C a p ita l  s t o c k .  $ 1 ,5 0 0 ,0 0 0 . p a r  v a lu o  $ 1 0 0 . F ir s t  m tg e .  
b o n d s  a u th o r iz e d ,  $ 1 ,5 0 0 ,0 0 0 ; Issu ed , $ 1 ,5 0 0 ,0 0 0 ; c a l la b le  a t  lO o  o n  a n y  
In te re st  d a t e .  I I .  O . B r e n t ,  P re s , a n d  T r e a s . ;  E .  S . M c A n a n y ,  V .-P r e s .  
a n d  S e c . O f f ic e s ,  S a lin a , K a n s .— ( V .  1 0 1 , p .  8 4 6 .)

S A L T  L A K E  C I T Y  U N IO N  D E P O T  & R R . - O w n s  u n io n  d e p o t  a n d  
fa c il it ie s  a t  S a lt  L a k e  C ity , o p e n e d  A u g .  2 0  1 9 1 0 . S t o c k ,  $ 2 0 0 ,0 0 0 , 
e a u a lly  o w n e d  b y  D e n v e r  & R io  G ra n d e  a n d  W e s te rn  P a c if ic , w h ich  J o in tly  
g u a ra n te e  b o n d s , p r in . a n d  ln t . B o n d s  are  s u b je c t  t o  oa ll a t  105 o n  a n d  
a fte r  N o v .  1 1 9 2 3 . S ee  ta b le  a b o v e .  V . 8 8 , p .  2 3 2 ; V  9 1 , p  52 3

S A L T  L A K E  G A R F I E L D  &  W E S T E R N  R Y . — S a lt  L a k e  t o  S a lta ir  
B e a ch , U ta h , & c . ,  17 m ile s . V .  6 5 ,  p .  8 2 4 . I n  1916  ch a n g e d  n a m e  fro m  
S a lt  L a k e  &  L o s  A n g e le s  t o  n a m e  a b o v o .  T h e  n e w  1st M .  Is lim ite d  t o  
$ 6 0 0 ,0 0 0 , p re se n t  Issue $ 3 0 0 ,0 0 0 , ca lla b le  a t  104 & ln t .  o n  a n y  ln t .  d a t e  in  
re v e r s e  o f  n u m e r ica l  o r d e r .  R o m la n lu g  b o n d s  are  Issu ab le  fo r  8 0 %  o f  c o s t  
o f  e x te n s io n s  & c . , w h o n  n e t  e a rn in g s  a re  t w ic e  th e  In terest c h a r g e . In c lu d in g  
th o  a d d it io n a l b o n d s .  T h e  S a lt  A ir  B e a ch  C o . ,  a n  a m u se m e n t  r e s o r t ,  g u a r - 
an tons th o  b o n d s  d . & l. S oo  fu ll p a r t icu la r s , V . 1 04 , p .  5 6 0 , 8 6 4 . I t  is 
p r o p o s e d  t o  e le c t r i fy  th o  r o a d  a n d  o x to n d  it  t o  G a rfle lcL  3  m ile s . S t o c k ,
* 3 0 0  0 0 0 ' c o n t r o lle d  b y  th o  P r e s .,  J o s e p h  N e ls o n , S a lt  L a k e  C i t y .  Y e a r  
1 9 1 5 -1 0  g r o s s , $ 1 2 8 ,2 4 3 ; n o t , $ 6 8 ,1 0 7 ; o th e r  in c . ,  $ 3 9 9 ; ln t . ,  ta x o s , & c . ,  
$ 2 5 ?2 4 7 ; R yb? ( 5 % ) .  $ 1 5 ,0 0 0 ; b a l . ,  s u r .,  $ 2 8 ,2 5 9 .— ( V .  1 04 , p .  5 6 0 , 8 6 4 .)

c a m  x n t o n i o  *  A P A N S A S  P A S S  R Y .— O w n s  fro m  K e rrv ll lo  t o  H o u s 
t o n ,  3 0 9  m iles : K e n e d y  to  C o rp u s  C h rls t l. T e x . ,  8 8  m .;  Y o a k u m  t o  W a c o ,  
171 m iles ; S k id m o r e  t o  A lic e , 44  m ile s ; S h in e r  t o  L o c k h a r t ,  o o  m Ues, 
G re g o r y  t o  R o c k p o r t ,  21  m iles ; A l ic e  t o  F a lfu rr la s , 3 6  m ile s , t o t a l ,  J u n e  3 0  
1 9 1 6 , 7 2 3 .8  m ile s .

B O N D S .— M o r tg a g e  Is fo r  $ 2 1 ,6 0 0 ,0 0 0  (tru s te e . C e n tra l T r u s t  C o . ) ,  an d  
th e  S o u .  P a o . C o . ,  b y  e n d o rs e m e n t  o n  e a ch  b o n d , g u a ra n te e s , u n c o n d it io n 
a l ly ,  ’ ’ th e  p u n o tu a l p a y m e n t  o f  th e  p r in c ip a l a n d  In te re st. B o n d s  for  
$2 ,7r0 0 .0 0 0  re se rv e d  fo r  e x te n s io n s , l im ite d  t o  100  m iles  a t  $ 2 7 ,0 0 0  p e r  
m ile  e q u ip p e d . A b s tr a c t  o f  m t g e . ,  V .  5 6 , p .  5 4 0 . N o te s  h o ld  b y  S o u . 
P a c .  C o .  J u n o  3 0  1 9 1 7 , $ 3 ,8 9 8 ,0 0 0 , d u e  J u ly  1 1 9 2 0 . b e a r in g  ln t .  n o n -c u m . 
a t  s u ch  r a te , n o t  o v e r  4 % ,  a s  n e t  ea rn in g s  o v e r  b e t te r m e n ts  w il l  p a y ;  to ta l  
b i lls  p a y a b le  D e c .  31 1 9 1 6 , $ 8 ,5 2 4 ,5 7 3 . in c l.  $ 3 ,9 0 5 ,8 4 2  m e n t io n e d  a b o v e .

I n  190 3 -0 4  (u n d e r  o r d e r  o f  th e  T e x a s  R a ilr o a d  C o m m iss io n )  ca n c e le d  
$ 1 ,3 5 6 ,0 0 0  o f  th e  o u ts ta n d in g  $ 1 8 ,9 0 0 ,0 0 0  b o n d s ,  r e d u c e d  th e  s t o c k  t o  
S I 0 0 0  0 0 0 . a n d  s e p a ra te d  th e  m a n a g e m e n t  fro m  th e  S o u th e r n  F a c it lc . 
V .  7 7 . p .  9 0 , 148 , 4 0 1 , 4 5 2 , 2 3 4 0 ; V .  7 8 , p .  2 6 0 0 ; V . 8 2 , p .  4 5 3 .

L A T E S T  E A R N I N G S .— ( 1 9 1 7 - - - G r o s s ,  $ 1 ,1 5 6 ,8 0 1 ; n e t  lo s s , $ 7 7 ,7 3 2  
4  m o s . ,  J a n . 1 t o  A p r .  3 0 .\ 1 9 1 6 - - -G r o s s ,  1 ,0 2 9 ,4 6 2 ; n e t  lo s s ,  1 4 3 ,9 7 7

A N N U A L  R E P O R T .— Y e a r  e n d e d  D e c .  31 1 9 1 6 .
Dec. 31 Year— • Gross. Net. Oth.Inc. 1st d.Int. Oth.Int. Deficit. 
1 9 1 6  .  .$ 4 ,1 4 1 ,6 1 9  $ 5 4 9 ,8 7 4  $ 9 1 ,5 2 3  $ 7 0 1 ,7 6 0  $ 2 5 2 ,8 4 6  $ 3 1 3 ,2 0 9
1 9 1 5    3 ,9 2 7 ,0 2 7  2 4 5 ,8 4 6  3 7 ,7 9 4  7 0 1 ,7 6 0  2 2 8 ,1 4 2  6 4 6 ,3 6 2

P r e s . ,  W .  I I .  M c I n t y r e .  N .  Y . ;  S e c . a n d  A u d . ,  J . W .  T o r r y ,  S a n  A n t o n io ,  
T e x .— ( V .  10 1 . p .  1 62 5 ; V . 10 3 , p .  1 8 8 1 .)

S A N  A N T O N I O  B E L T  &  T E R M I N A L  R Y . — O rg a n iz e d  M a y  2 1912 
w ith  $ 1 7 5 ,0 0 0  c a p ita l  s t o c k ,  a ll  o w n e d  b y  th o  M is s o u r i  K a n sa s  & T e x a s  
R y .  C o . ,  a n d  in  191 5 -1 6  w a s  c o n s t r u c t in g  fo r  th a t  c o m p a n y  fr e ig h t  a n d  
p a sse n g e r  te rm in a ls  a n d  y a r d s  a t  S a n  A n t o n io ,  T e x .  S ee  r o p o r t  o f  M o  
K a n . &  T o x a s  R y .  C o .  in  V . 101 , p .  1 8 1 6 . T h e  p r o p e r t y  h a s  b e e n  lea sed  
t o  th e  re ce iv e r  o f  th e  M .  K .  &  T .  R y .  C q . o f  T e x a s  a t  a  re n ta l, In c l. In th e ir  
o p e r a t in g  ch a r g e s , w h ich  c o v o r s  th o  in t . o n  th e  $ 1 ,7 5 0 ,0 0 0  6 %  m t g e .  n otes  
o r  1916 (V .  102. p .  1 7 1 8 ). T h o  p r in c ip a l  a n d  in te re st  o f  th e se  n o te s  h a s  a ls o  
b e e n  g u a ra n te e d  b y  re ce iv e rs  o f  M .  K . &  T .  R y .  a n d  M .  K . & T . o f  T e x a s  
u n d e r  o r d e r  o f  C o u r t .  T h e  n o te s  ar<> su b je ct ' t o  c a ll  d u r in g  th e  fir s t  yea r  
a t  102  a n d  In t .:  s e c o n d  y e a r  a t  101 a n d  In t .;  th ird  y e a r  a t  100  a n d  in t . M o r t 
g a g e  tr u s te e . M e r c a n t ile  T r u s t  C o . ,  S t .  L o u is ;  P r e s . ,  O . E .  S c h a ff .

S A N  A N T O N I O  U V A L D E  &  G U L F  R R . — O w n s  S a n  A n to n io  T e x . ,  to  
C r y s ta l  C i t y ,  1 4 4 .6  m ile s ; U v a ld e  J e t .  to  O a rr lz o  S p r in g s . 5 2 .9 0  u i. 
P le a s a n to n  J e t .  to  C o r p u s  C h r is t !.  1 1 7 .5 0  in .;  t o t a l ,  3 1 o  m iles  fh e
B a n k e r s ’ T r u s t  C o .  o r  S t . L o u is  o w n e d  a ll o r  n e a r ly  a ll  th e  b o n d s  a n d  p le d g e d  
th e m  fo r  lo a n s  o n  w h ich  it  d e fa u lt e d .  T h e s e  b o n d s  w oro  s o ld  a t  ju d ic ia l  
sa lo  in  D e c .  1916  a n d  o n  F o b . 1 1917 w o ro  a c q u ir e d  b y  L e o n  W . Q u ick , 
r o c e iv e r  o f  th e  tru s t  c o m p a n y .  A .  R .  P o n d e r  o f  S an  A n t o n io ,  T oxa s , is 
n o w  re c e iv e r  o f  t h e  r o a d . V . 9 9 , p .  4 6 8 ; V . 100, p .  1259 . I n  J a n . 1915 re 
c e iv e r  w a s a u th o r iz e d  t o  issue $ 1 6 3 ,0 0 0  c o r t fs .  V . 10 0 , P - 3 1 0 .

F o r  y e a r  1 9 1 5 -1 6 , g ro ss , $ 5 8 9 ,5 0 0 ; n o t , $ 1 1 0 ,0 0 8 , a g a in st  $ 5 ,4 2 0  in
1 9 1 4 -1 5 ; o th e r  in c o m o , $ 3 ,4 8 0 ; in t . o n  re ce iv e rs ' c e r t i f s .,  $ 1 0 ,4 3 0 .— (V .  
1 0 0 , p .  3 1 0 , 1259 ; V . 10 3 , p .  1981 ; V . 10 4 , p .  7 4 , 4 5 3 .)

S A N  D I E G O  &  A R I Z O N A  R Y . — U n d er c o n s tr u c t io n  f r o m  S an D ie g o .  
C a l . ,  v ia  th o  Im p e r ia l  V a lle y  t o  Y u m a ,  A r i z . ,  2 2 0  m ile s , o f  w h ich  in  J a n .

1917 a b o u t  91 m ile s  In d e ta c h e d  s e c t io n s  w a s  In o p e r a t io n , In c lu d in g  th e  
T l lu a n a  &  T e c a t e  R y .  o f  M e x ic o ,  4 4  m ile s . I n c o r p .  in  1 9 0 6 . I n  D e c .  
1916 th e  S o u th e rn  P a c i f ic  C o .  a g re e d  t o  Join  fo r c e s  w ith  J o h n  D .  S p r e c k le s  
in  c o m p le t in g  th o  r o a d , a n d  o n  c o m p le t io n  t o  o p o r a to  i t .  C a p it a l  s t o c k  
a u t h . .  $ 6 ,0 0 0 ,0 0 0 ; issu ed , $ 2 ,0 0 0 ,0 0 0 . B o n d s  (a u th . $ 2 5 ,0 0 0 ,0 0 0 )  o u t 
s ta n d in g  o n ly  as c o l la t e r a l .  P r e s . ,  J o h n  D .  S p re ck le s ; V . - l  r e s . ,  R .  O . G l l -  
11s ; S e c . ,  I I .  I .  K it t le s b y :  T r e a s . ,  H a rry  L .  T i t u s .  O f f i c e ,  S p r e c k le s  B ld g .  
S a u  D ie g o .— ( V .  1 0 4 , p .  7 4 .  2 4 5 3 .)

S A N  J O A Q U I N  &  E A S T E R N  R R . — E l P r a d o  C a l.  o n  th e  S o u th e rn  
P a c i f ic ,  t o  C a s ca d o , o n  B ig  C r o o k , C a l . ,  5 5 .9 2  m llo s ; s id in g s , 5 .1 2  m ile s . 
S t o c k ,  $ 1 ,0 0 0 ,0 0 0 , o f  w h ich  th o  P a c i f ic  L ig h t  &  P o w o r  C o r p .  o w n s  a  c o n 
t r o ll in g  in te re s t ; p a r  $ 1 0 0 . B o n d s  a ro  re d e e m a b le  as a  w h o le  a t  p a r  a n d  in t .  
o n  6 0  d a y s ’ n o t ic e  o r  b y  lo t  f o r  a  s in k in g  fu n d  o f  1 %  o f  o u ts ta n d in g  b o n d s  
fr o m  M a r .  1 1917 t o  M a r .  1 1 95 1 . P r o s . , G .  O . W a r d ; T r e a s . , A .  N .  K e m p ;  
S e c . ,  O . V .  S h o w e rs . O f f ic e ,  L o s  A n g o lo s , O a l.— ( V .  9 9 , p .  1 8 3 6 .)

S A N  L U I S  S O U T H E R N  R Y . — O w n s  B la n c a , O o lo . ,  o n  D e n v e r  tc R io  
G ra n d e  t o  J a r o s o , o n  N e w  M e x lc o -O o lo r a d o  S ta te  l in e , 3 1 .5 3  m .  C o m .  
s t o c k ,  $ 7 5 0 ,0 0 0 ; p r e f . .  $ 2 5 0 ,0 0 0 . B o n d s  ($ 1 ,0 0 0 ,0 0 0 )  o u t s t a n d in g , $ 3 2 7 .
0 0 0 . In te r n a t io n a l T r u s t  C o . .  D e n v e r ,  t r u s te e . F o r  y e a r  e n d in g  J u n e  30 
1 91 6 , g ro s s , $ 2 8 ,2 4 5 ; n o t , a fte r  ta x o s ,  $ 1 ,5 0 1 : ln t . ,  & c . ,  $ 1 7 ,3 1 7 ; b a l . ,  d e f . ,  
$ 1 5 ,8 1 6 . P r e s . ,  C h a s . E . G ib s o n ; S o c . ,  H .  A le x a n d e r  S m ith ; T r o a s . ,  
C h a s . A .  R o b in s o n . O ff ic e ,  S a n  A c a c io .  C o lo .

S A N T A  M A R I A  V A L L E Y  R R . — G u a d a lu p e  t o  R o a d a m lt o ,  O a l . ,  2 2  m . ;  
leases G u a d u lu p e  t o  B e t ta r a v ia ,  4  m .;  t o t a l ,  2 6  m ile s . H a s  t r a f f ic  a r r a n g e 
m e n t  w ith  S o u th e rn  P a c i f ic  C o . ,  w h ich  o w n s  o n e -h a l f  o f 'b o n d s .  V .  1 0 1 , 
p .  132. S t o c k ,  $ 3 0 0 ,0 0 0 ; p a r . $ 1 0 0 . B o n d s .  $ 2 0 0 ,0 0 0  1st 2 0 -y e a r  6 s .

fu n d  6%  g ross  ea rn in g s  v e a r ly ; r e d e e m a b le  a fte r  1915  a t  lU o . 
R e p o r t  f T y e a r  e n d e d  D o c .  31 1 9 1 6 , g r o s s ,  S 9 9 .3 5 1 ;  n e t  $ 4 9 ,9 0 8 ; o th e r  
in c o m o , $ 1 ,4 0 7 ; in t . ,  ta x e s , & c . ,  $ 2 0 ,9 8 9 ; d iv .  (8  1 - 3 % ) .  $ 2 5 ,0 0 0 . b a l . ,  
s u r p . .  $ 5 ?3 2 5 . P r o s . ,  C .  W .  G a te s ; V . - P . ,  O . O . E d w a rd s ; S o c .  &  T r e a s . ,
E .J .  M i l e y ,  L o s  A n g e le s , C a l .— (V .  10 1 , p .  1 3 2 .)

S A R A T O G A  &  S C H E N E C T A D Y  R R .— (See Map Del. & Hudson.)-- 
S a r a to g a  to  S c h e n e c t a d y  2 1 .6 5  m . L e a se d  in  p e r p e t u it y  in  1861 t o  H e n s . 
& S a ra to g a  a n d  lea se  a ss ig n e d  to  D e l. & H u d s o n , by w h ich  it  is  o p e r a t e d .  
R e n ta l, $ 3 1 ,7 5 0  per  y e a r .  S t o c k ,  $ 4 5 0 ,0 0 0 . D lv s . ,  7%  y r ly .  (J . <S> J .  1 5 ) .

S A U L T  S T E . M A R IE  B R I D G E .— O w n s  S a u I t S t o  M a d e  B r id g e , In c lu d 
in g  6 ,4 2 1  fe e t  o f  m a in  t r a c k . T h e  C a n . P a o .,  D u l. S o .  S h o r e  & A t l .  a n d  
M in n . S t .  P .  & S . S te .  M a rie  R R .  c o s .  a g re o  t o  p a y  fo r  u so  o f  b r id g e  a n  
a m o u n t  e q u a l t o  o p e r a t in g  e x p e n se s  a n d  in te re s t  a n d  s . f .  o f  d e b t .  B o n d s  
a u th o r iz e d , $ 1 ,0 0 0 ,0 0 0 ; a . f . ,  $ 5 ,5 0 0  y e a r ly .  S to o k , $ 1 ,0 0 0 ,0 0 0 .

S A V A N N A H  &  A T L A N T A  R Y . — O w n s  a n d  o p e r a t e s  1 4 4 .7  m ile s  o f  
r a ilr o a d  ( in c lu d in g  S a v a n n a h  & N o r t h w e s t e r n , m o r g e d  in  J u n e  1 9 1 7 ) 
e x te n d in g  f r o m  C a ra a k . G a . ,  o n  G e o r g ia  R R . ,  t o  S a v a n n a h . I h l s  fo r m s ,  
w it h  t h e  la s t  n a m e d  r o a d , w h ic h  Is J o in t ly  le a se d  a n d  o p e r a t e d  b y  th o  
L o u is v i l lo  & N a s h v l l lo  a n d  A t la n t ic  C o a s t  L in e  R R .  C o s . ,  a  s h o r t  r o u t e  
f r o m  A t la n t a  t o  S a v a n n a h , a f fo r d in g  a n  o u t lo t  f o r  t h o  O h io  a n d  M is s is s ip p i  
v a l le y s  t o  th o  A t la n t ic  S e a b o a r d  a n d  a  l in k  In a n  Im p o r ta n t  r o u t o  b e tw e e n  
F lo r id a  a n d  N o r t h e r n  p o in t s .  T h o  P o r t  W o n t w o r t h  te r m in a l ,  w h ic h  Is 
o w n e d  b y  th o  S a v a n n a h  &  A t la n t ic  R y .  C o . ,  c o m p r is e s  a b o u t  3 ,0 0 0  a c ro s  
o f  la n d  ly in g  a lo n g  t h e  S a v a n n a h  IU v o r  o n  t id o w a to r ,  6 m ile s  f r o m  S a v a n n a h . 
O n  th is  p r o p o r t y  a r o  lo c a t e d  a  lu m b o r  c o m p a n y ,  s u g a r  r e f in e r y ,  s h lp b u i ld -

' 'H v i 'm a m M o r r i s  I m b r ie  &  C o .  o f  N o w  Y o r k  a ro  In te re s te d .
S T O C K ,  & c .— I n  J u n e  1 91 7  t o  t a k e  o v e r  t h o  S a v a n n a h  &  N o r t h w e s t e r n  

R v  th e  c o m p a n y  in cre a se d  its  a u th o r iz e d  c a p it a l  s t o c k  f r o m  $ 5 0 0 ,0 0 0  to  
$ 2 ,2 5 0 ,0 0 0 . o f  w h ic h  $ 1 ,2 5 0 ,0 0 0  is t o  b o  7 %  n o n -c u m . p r o f ,  s t o c k  u n til  
O c t .  1 1920 atul c u m u la t iv e  th o r o a fto r , a n d  th o  re m a in in g  5 ,1 ,0 0 0 ,0 0 0  w ill  
b o  c o m m o n  s t o c k .  A p p lic a t io n  Is p o n d in g  fo r  p e rm iss io n  t o  issu e  $ 2 ,6 0 0 . 
0 0 0  b o n d s  in  c o n n e c t io n  w ith  th e  p u rch a so  o f  th e  S a v a n n a h  &  N o r t h w e s t e r n  
a n d  f o r  a d d it io n a l  w o r k in g  c a p i t a l ,  & c .

B O N D S .— I n  tn o  m e r g e r  o f  J u n o  1 9 1 7 , th o  o ld  s e c u r it ie s  w o ro  r e t ir e d ,  
o x c e p t  t h o  $ 8 6 5 ,0 0 0  B r in s o n  R y .  5s a n d  $ 4 6 ,1 9 8  e q u ip m e n t  t r u s ts ,  a n d  
th e r e  h a s  b e e n  c r e a te d  a  n o w  $ 5 ,0 0 0 ,0 0 0  F ir s t  &  C o n s o l .M t g e .  t o  t h o  F r a n k 
lin  T r u s t  C o .  o f  N .  Y . , a s  t r u s te e ,  o f  w h ic h  $ 2 ,5 0 0 ,0 0 0  is b e in g  issu e d  s u b je c t  
t o  a u t h o r iz a t io n  b y  th e  G e o r g ia  R R .  C o m m . T h o s e  b o n d s  a ro  a  f ir s t  m o r t 
g a g e  o n  th e  144 m ilo s  o f  r o a d  (e x c o p t  fo r  t h o  B r in s o n  R y .  5s o n  a  p o r t io n  o f  
t h o  l in o ) , a n d  o n  w a r e h o u s e  to rm in a l p r o p e r t y  In S a v a n n a h  v a lu e d  a t  $ 5 4 0 ,
0 0 0 , a n d  a ll t h e  c a p it a l  s t o c k ,  v a lu e d  a t  $ 1 ,5 0 0 ,0 0 0 ,  o f  t h o  u n b o n d e d  P o r t  
W o n t w o r t h  T e r m in a l  C o r p .  A d d it io n a l  b o n d s  c a n  b o  Issu ed  fo r  o n ly  8 5 %  
o f  t h e  c o s t  o f  e x te n s io n s , & c . , w h o n  n o t  e a rn in g s  a r e  t w ic o  t h o  t o t a l  in to re s t  
c h a r g e ,  in c lu d in g  b o n d s  th e n  t o  b o  is su e d . S e e  ‘ C h r o n ic le  o f  J u n e  3 0 ,  17 .

C h a ir m a n , J a m e s  I m b r io ;  P r e s . ,  J o h n  I lu r d  H u n te r ;  V . - l  . ,  O . E .  G a y  
J r . ;  S o c . ,  R .  M .  H it c h .  O f f ic e ,  S a v a n n a h . G a .— ( V .  1 0 4 , p .  2 0 1 2 .)

S A V A N N A H  &  N O R T H W E S T E R N  R Y . — S e e  S a v a n n a h  &  A t la n t a  
R y .  a b o v e .

S A V A N N A H  & S T A T E S B O R O  R Y .— O w n s  O u y ler  t o  S t a t e s b o r o ,  G a .J
3 2  0  in .?  t r a c k a g f .  O u y le r  to  S a v a n n a h . 2 0  m . S t o c k .  $ 2 0 0 ,0 0 0 . a ll o u t s ’ g .  
H a s  t r a ff ic  a g re e m e n t  w ith  S e a b o a r d  A ir  L in o , w h ich  g u a ra n te e s  b o n d s  
b y  e n d o rs e m e n t , p r in c ip a l a n d  In terest: S a v a n n a h  T r u s t  C o . ,  tru s te e  
V . 7 5 ,  p .  130 3 ; V . 7 7 , p .  6 9 5 . F o r m  o f  g u a r a n ty ,  V . 8 1 ,  p .  6 1 4 . L o a n s  
a n d  b ilw  p a y a b lo  D o c .  31 1 9 1 6 , $ 2 8 ,0 0 0 .

E A R N I N G S .— F o r  y e a r  e n d in g  J u n e  3 0  1916 ( lq c l .  S a v .  A u g . &  N o r . .
3 3  m . ) .  g ro s s , $ '3 0 ,9 1 1 ; n o t ,  a f to r  ta x e s , $ 7 ,5 1 8 ; l n t . ,  r o n ta ls , & o . ,  $ 1 3 , 
3 0 9 ; b a l . .  d o f . ,  $ 9 ,8 0 5 . P ros . & T r o a s . ,  J .  R a n d o lp h  A n d e r s o n , S a v u n n a h ; 
S e c ..  T h o m a s  F . W a ls h . O f f ic e ,  S t a t o s b o r o .  G a .—  ( V . 9 3 . P  1 4 0 4 ).

S A V A N N A H  U N IO N  S T A T IO N  C O — O w n s u n io n  p a ss , s t a t io n  a n d  t e r 
m in al a t  S a v a n n a h , G a .,  w ith  8  in . o f  t r a c k .  L e a se d  o y  th e  S o u th e r n  R y . 
S a v . F la . & W e s t , (n o w  A t l .  C o a s t  L in o  R R . )  a n d  S o a b o a r d  A .  L .  R y . ,  
w h ich  o w n  th e  $ 3 0 0 ,0 0 0  s t o o k ,t h e  re n ta l p r o v id in g  fo r  In terest a n il s . f ,  o n  
b o n d s , m a in te n a n c e , & o . P ro s ., J .  R .  K e n ly ; T r e a s . ,  S a v a n n a h  I r ,  C o , ;  
S e c . ,  W .  V .  D a v is .— (V . 7 1 , p . 3 4 3 ; V . 7 4 , p . 103 9 , 1 2 5 3 .)

S C H U Y L K I L L  &  L E H IG H  R R .— O w n s fro m  (I lg h ’ s F a rm , n ea r  R e a d in g , 
P a ., t o  S la t lu g to n , P a ., 4 8 .9 0  in .; to ta l tra ck , 5 7 .9 3  m . In  1883  lea sed  to  
P h lla . & R e a d , fo r  9 9 9  y e a rs . R e n ta l, $ 2 7 ,0 0 0  y e a r ly  a n d  t a x e s .  R e a d in g  
G o. o w n s  s to o k  ($ 6 0 0 ,0 0 0 ), o f  w h ich  $ 5 9 8 ,0 0 0  u n d e r  its  g e n . m tg e .  o f  1 8 9 7 ,
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S a v a n n a h  &  A t l a n t a  R .v-

S ch u y lk ilt  & J u n ia ta  R R — S ee  P e n n s y lv a n ia  R R
S ch u y lk ill  & L e h ig h — F irs t  M  g u a r  R e a d in g  G o ___ k
S ch u y lk ill  V a lle y  N a v ig a t io n  A  R R — S t o c k ----------------
S e a b o a rd  A ir  L in e  R y — C o m m o n  s to c k  $ 4 0 ,0 4 1 ,0 0 0 -

P r e f 4 - 2 %  (n o n -c u m ) a n d  p a r t lo . $ 2 5 .0 0 0 .0 0 0 ------- _
P r e f  s t o c k  6 %  n o n -c u m  &  p a r t ic ip a t in g  $ 2 ,2 8 0 ,0 0 0 .  
R e fu n d in g  m tg e  $ 1 2 5 ,0 0 0 ,0 0 0  red 1 0 5 — N .x o ’ A r "  

.  1st &  C o n s  M  * * 3 0 0 .0 0 0 .0 0 0  so rA  c a ll 107 44 ( l . c * & r  
A d ju s t M (5 %  c u m ln t )  $ 2 5 .0 0 0 .0 0 0 red D a r .F B a .x o *  

Underlying Bonds and Equipment Trusts.
F irs t  m tg e  g o ld  s u b j t o  ca ll (see  te x t )  — C o B a .x o A r  
A t la n ta -B lr m  D iv is io n  1st M  $ 10 .000 .000- - C o l . x o *
F lo r id a  W e s t  S h o re  flrst m o r tg a g e  g o l d ......................x
E q u ip m e n t  tru s t  " D ”  o ld  d u e  $ 1 6 ,0 0 0  y e a r ly ------- z
E q u ip m e n t  m tg  g o ld  S er  J  d u e  $ 4 5 ,0 0 0  s - a ----------- x

d o  d o  g o ld  S er  K  g u  d u e  $ 1 5 ,0 0 0  s - a .x c
d o  d o  g o ld  S er  L  d u e  $ 6 9 ,0 0 0  s - a ------- Nx
d o  d o  g  S er  N  d u o  $ 7 5 ,0 0 0  s -a  red  102 14 _x 
d o  d o  g  S o r 0 d u o * l 0 3 .0 0 0 s - a r o d  1 0 2 4 4 -x
d o  d o  g S er  P  d u e  * 9 5 ,0 0 0  s - a --------------- E q x
d o  d o  g  S or Q  d u e  * 7 2 .0 0 0  s -a  (V 9 8 ,p l6 9 5 )  
d o  “ R "  d u e  * 2 5 .0 0 0  a n d  * 2 6 ,0 0 0  s - a _ . _ G P . c *  

C a ro lin a  C en t 1st c o n s  M  g o ld  g u a r  p  A  1 (e n d ) . . F z  
D u rh a m  A  N o rth e rn  flrst m tg e  $ 1 5 0 .0 0 0 — M eB a z  
F lo r id a  C en t A  P e n ln  I s t M  ($ 5 ,2 2 6  p m ) g - .C e .z o *  

S e c o n d  M  (1 st o n  e x t ,  9 2  m ) $ 5 ,2 2 6  p m  g .M p .z c *  
C on so l m tg e  $ 7 ,8 0 0 ,0 0 0  ($ 1 0 ,0 0 0  p  m ) g o l d .Q .z c *  
S o u th  B o u n d  1st M  g o ld  In terest r e n t a l .M e B a .z o *

Lines owned in fee (concl.) Miles. 
S a v a n n a h  t o  T a m p a , C e d a r  K e y s ,

C h a t ta h o o c h e e  R iv e r ,  A c ............806
S ta r k e  t o  W a n e e , F la _______________ 58
O th e r  l in e s ..............................................  ,5 9 8
P o r ts m o u th , V a „  t o  W e ld o n ,N .C . 81
S ta te  L in e  t o  L e w is to n , N . C _____32
Trackage_________________  8 0

SC H U  Y L K I L L  V A L L E Y  N A V I G A l  IO N  & R R .— P o r t  C a rb o n  to  R e e v e s  -  
d a lo . P a . ,  1 7 .5 0  m .;  2 d  t r a c k , 5 .2 6  in .;  t o t a l  t r a c k , 2 9 .5 5  m . L e a se d  J u ly  25  
1861 fo r  999  y e a rs  t o  P h ila . &  R o a d . R R . ;  a ssu m e d  b y  P .  &  R  R y  D o c  1 
1 89 6 . R o n ta l ,  * 2 9 ,4 5 0 , w h ich  p a y s  5 %  o n  s t o c k  a n d  S ta to  ta x e s  '

S E A B O A R D  A I R  L I N E  R Y . — (See Map . ) — 'T h is  S y s te m  a s  e n la r g e d  
In 191 5  b y  c o n s o l id a t io n  w ith  C a ro l in a  A t la n t ic  &  W e ste rn  t a c lu d a l  a  fin e  
fr o m  R ic h m o n d  t o  A t la n t a ,  B ir m in g h a m , C h a r le s to n  a n d  T a m p a  

Lines owned in fee—  Miles.
R ic h m o n d , V a .,  t o  S a v a n n a h ,G a .5 02  
W ilm in g to n , N . 0 . ,  t o  A t la n ta ,G a 4 3 7  
H a m le t , N .  O . ,  t o  C h a r le s to n ,

S . O .,  w ith  b r a n c h e s ____________ 3 3 1
H o w e lls , G a . ,  t o  B ir m in g h a m ,

A la .  ( in c l .  3 4  m ile s  b r a n c h e s  _ _ 2 1 6  
S a v a n n a h , G a .. t o  M o n tg o m e r y ,

A la .  (58 m iles  tr a c k a g e  d e 
d u c te d )  .............  2 8 0

C h a r le s to n  t o  S a v a n n a h  ( b l d g ) . .  86 T o t a l  s y s .( s c e  V .1 0 3 , p .  1 70 8 ) 35 3 5  
U n d e r  c o n s t r u c t io n  in  F e b .  191 7  (b u t  in c lu d e d  a b o v o ) .  C h a r le s to n  t o  

S a v a n n a h , 86 m ile s .
A ls o  o w n s  a  1 -6  In terest In th e  R lo h m o n d -W a s h ln g t o n  C o . ,  c o n t r o ll in g  th e  

ro a d  fro m  R ic h m o n d , V a .,  t o  W a s h in g to n , D . C . (V . 7 3 , p .  84 3 ) a n d  u n d e r  
tra fflo  a g re e m e n t  w ith  th e  P e n n . R R .  m a in ta in s  th r o u g h  c a r  s e r v ic e  b e tw e e n  
N . Y . ,  P h ila .,  W a s h in g to n  a n d  th e  S o u t h . In  J a n . 1907 th e  e n t ire  s t o c k  o f  
th e  M a oon  D u b lin  & S a v a n n a h , M a co n  to  V ld a lla , G a ., 93  m  w a s a cu u lre d  
o r  s e cu re d  u n d e r  o p t io n ,  th e  $ 1 ,5 2 9 ,0 0 0  5 %  b o n d s  ($1 ,8 -1 0 ,06 0  a u th  Issue) 
b e in g  g u a r .,  p r ln . a n d  ln t  V . 84  p .  104 , 4 5 1 . A ls o  c o n t r o ls  th e  I  J t  
S te a m  P a o k e t  C o . a n d  a  su b s ta n t ia l In terest In th e  O ld  D o m in io n  S S  C o  

O w n s  m a jo r it y  s t o c k  o f  C h esterfie ld  A  L a n c a s te r  R y . , 3 8  m . V  80 d  43 
I n  J u ly  1912  a cq u ire d  a ll th e  s to c k  o f  R a le ig h  A  C h a r le s to n  R R  e x tp n d -' 

lu g  fro m  L u m b e r to n . N . C t o  M a r lo n . S .  G 43  m iles  a n T t h r o U g h  s to e k  
o w n e rsh ip , a  1 2 -m . e x te n s io n  k n o w n  as th e  M a rlo n  A  S o u th e rn  R R  • a lso
K a m n « a n v a 04 °n th4q “ vR Q ^  n XonnACUngA!fro in  T a m p a * F la . ,  t o  B r o o k v ll lo .  5 8  m llo s . V .  9 4 ,  p .  4 9 , V . 9 5 ,  p .  9 0 0 . A ls o  g u a ra n te e s  S 75 0  0 0 0  b o n d s  a n d  
has o p t io n  o n  s t o c k  o f  T a m p a  G u l f  C o a s t  R R . .  o x te n d in g  fr o m  T a m n V
V .a9 7 , p .  1899P e t ° r 8 ‘ V - 9 8 ’ P - 14 " 5 ' So«  T a m p a . W t h e r n  l f R :

V O T I N G  T R U S T .— T h o  la rg o  b lo c k  o f  s t o c k  p u r c h a s e d  b v  S D a v ie s  
W a r fie ld  a n d  a sso c ia te s  In 191 2 , a n d  s in ce  t h a t  t im e  h o ld ^ n  a  v o t i im  t r u s f  
w a s in  1916 p la c e d  In a  v o t in g  tru s t  e x p ir in g  J m ie  12 1922 n n l(4 s  so , ner 
te r m in a te d  b y  th o  tru s te e s , b u t  h o ld e rs  o f  v .  t .  c  m a y  w ith d ra w  tlfe lr  s to c k  
f r o m  M a y  12 t o  J u n e  12 1 9 1 7 . A n y  s to c k h o ld e r  m a y  becom e^a  U r t y  t o  th e  
v o t in g  tru st  a g re e m e n t . T h o  N .  Y .  S t o c k  E x c h a n g e t o J a n  2 9  1917 h ad  
l is te d  * 1 2 .9 8 7 .0 0 0  c o m .  a n d  * 9 ,3 6 0 .9 0 0  p r e f  v o t in g  tru s t  c e r t i f ic a t e s  
C o n t in e n ta l  T r u s t  C o .  o f  B a lt im o r e  Is d e p M lt w v  T r i w t S * •

’ S a R L.  f u l l e r .  N e w  Y o r k ;  R o b e r t

V. 102, p. 1988.
Merger, |I n  M o  c o m p a n y  p r o v id e d  fo r  p re se n t a n d  fu tu r e  re

q u ir e m e n ts  th ro u g h  a  fin a n c ia l  p la n  (see  V . 101 . p .  52 8  1189 1273) in v o lv 
in g : (1 ) C o n s o lid a t io n  w ith  th e  C a ro lin a  A t la n t ic  & W e s te rn  u n d e r  t lt lo  o f  

S e a b o a r d  Air^  L in e  B y .  C o .  (2 )  E x te n s io n  o f  s a id  C a ro lin a  A t la n t ic  
&  W e s te rn , th e n  ° P ^ rt̂ m g  331 m ile s  a n d  fo r m in g  t h o  s y s t e m 's  o u t le t  t o  
C h a r le s to n , S . O . ,  o f  a  l in o  f r o m  C h a r le s to n  t o  S a v a n n a h ,
8 5  m ile s . In  N o v .  1915  th is  c o n s o l id a t io n  b e c a m o  e f fe c t iv e ,  a f fo r d in g  th o  
S e a b o a rd  (soo m a p ) a  d lr o c t  l o w -g r a d o  r o u te  t o  S a v a n n a h  th r o u g h  a  r ich  
a n d  fe r t i le  s o c t io n  a n d  a v o id in g  th e  n o c o s s lty  o f  d o u b le - t r a c k in g  th e  c o n 
g e s te d  lin e  v ia  C o lu m b ia .  (3 ) A u th o r iz a t io n  o f  th o  * 3 0 0 ,0 0 0 .0 0 0  F ir s t  & 
C o n s o lid a te d  m o r tg a g e  b o lo w  d e s c r ib e d .

S T O C K .-—T h o  a u th . c a p ita l  s t o c k  Is o f  th o  sa m e  a m o u n t  as t h a t  o f  th e  
o ld  S o a b o a r d  A ir  L in o  l i y . ,  v i z . :  S I 0 0 ,0 0 0 ,0 0 0 ; o f  th is  th o  p re se n t  lssu o  Is:

.  «m n \  In Treas. Held by Pub.Common Stock (p a r  $ i o u ) — -------------------- ------  «•» 0 21  6 0 0  -537 m o  4nn
Preferred Stock $27,280,000. Issued  [w ithS G t pVe'for- 5 3 7 .0 1 9 .4 0 0

o n c e  o f  o n e  p a r t  o v e r  a n o th e r ) a s  fo l lo w s :
(а) A s  6 %  n o n -c u m u la t iv o  p r e fe r r e d ............................  2 ,2 3 5 .8 0 0  3 7 .3 0 0
(б) A s  4 -2 %  n o n -c u m . p r e f . ,  h a v in g  s a m e  p r e f .  

d lv .  p r o v is io n s  as o ld  S o a b o a rd  p r o f . ,  1. 0 . ,  e n 
t it le d  to  n o n -c u m . p r e f . d iv s .  a t  4 %  p .  a . ,  a n d  
a fte r  4 %  o n  th o  c o m m o n , t o  a n  a d d it io n a l  2 %
(w ith  r ig h t  o f  c o n v e r s io n  b o lo w  s t a t e d ) .................  1 ,1 0 5 .9 0 0  2 3 .8 9 4 ,1 0 0

Conversion Right.— T o  d o  a w a y  w it h  th e  d iv is io n  o f  d iv id e n d  r ig h t  a b o v e  
m e n t io n e d , th o  o p t io n  is g iv e n  t o  h o ld e rs  o f  a ll p r e f .  s t o c k  e x ch a n g e d  
fo r  th o  p re se n t  o u ts ta n d in g  p rer . s t o c k  f r o m  J u ly  1 191 6  a n d  u n t il  J u ly  1 
1 92 1 : (1 ) T o  c o n v e r t  e a ch  sh a re  o f  th o  sa id  p r e f .  s t o c k  In to  (a )  2  3 o f  a 
sh a re  o f  p r e f . s t o c k  e n title d  t o  0 %  s t r a ig h t  n o n -c u m u la t iv o  d iv id e n d s  b u t  
c a llin g  fo r  th o  sa m e  a m o u n t  o r  c a s h  re q u ir e d  t o  p a y  4 %  d iv id e n d  o n  th o  
c o n v e r t e d  s t o c k ,  a u d  (ft) 1 3  o f  a  s h a re  o f  c o m m o n  s t o c k ;  o r  (2 ) t o  c o n v e r t  
e a c h  sh a re  o f  p r e f . s t o c k  e n t it le d  t o  4 %  a n d  th e n  2 %  d iv id e n d s  in t o  o n e  
s h a re  o f  p r e f .  s t o c k  l im ite d  t o  5 %  n o n -c u m u la t iv o  d iv id e n d s ,  th u s  g iv in g  u p  
o n e -h a l f  th o  p re se n t  r ig h t  t o  2 %  a d d it io n a l  d iv id e n d .  V .  1 0 1 , p .  1 27 3 .
_  New Mortgage.— T h o  n ow  F irs t  a n d  C o n s o l .  M t g o .  t o  th o  G u a r a n ty  T r u s t  
O 0 ' . ° u . N 7 as tru s te e  socu ros  a n  a u t h . Issue o f  * 3 0 0 .0 0 0 .0 0 0  b o n d s ,  o f  
y a r ia b lo  in te re s t  ra te s  a n d  m a tu r it ie s . T h is m o r tg a g e  Is a  f ir s t  lion  o n  th e  
41 6  m ilo s  o r  m a in -l in o  tra ck  b o tw o o n  H a m le t  a n d  S a v a n n a h , v ia  C h a r le s to n , 
L a n e s  a n d  G e o r g e t o w n , S . O . ,  a n d  o n  th o  lin o s  ru n n in g  f r o m  M c B o o ,  S . O . 
lo c a to d  o n  th e  H a m le t -C o lu m b la  l in o , t o  F lo r o n c o ,  P o s t o n , S u m te r  an d  
r im m o n s v i l lo . S . O . T h o  m o r tg a g o  h a s  n o  d ir e c t  lio n  o n  th o  fo r m o r  S ea- 

W !n V  rum n 0 y •’»  p r o p e r t y , b u t  th e ro  a ro  p le d g e d  u n d e r  it  a  m a jo r it y  
(* 2 4 .6 6 7 ,0 0 0  o u t  o r  8 4 4 ,6 7 1,0 0 0  o u ts ta n d in g )  o f  t h o  R e fu n d in g  M t g e .  b o n d s , 
w h ic h  g iv e s  It a  c o lla te r a l  Hen o n  3 ,0 4 7  m ile s ; a n d  a lso  a ll th o  s t o c k  o f  
R a lo lg h  &  C h a r le s to n  R R .  C o .  a n d  T a m p a  N o r t h e r n  R R .  C o . ,  a n d  o n e -  
th ir d  o f  t h e  o u ts ta n d in g  s t o c k  o f  T a m p a  U n io n  S ta t io n  C o . ,  a n d  a ll R e fu n d 
in g  b o n d s  h e re a fte r  Issu ed  w ill b o  p le d g e d  th e re u n d e r ; a lso  c e r ta in  s to c k s  
u n d e r  o p t io n .  I f  a c q u ir e d .

Miles Date Par Amount Rate
Road Bonds Value Outstanding % Payable

___ _____ * 1 0 0 * 4 5 0 ,0 0 0 7 J A  J 15
1 M 1887 1,000 9 0 0 .0 0 0 5  £ J A J
111 1910 1 .000 8 6 5 ,0 0 0 5  £ M A IV
144 1917 5 0 0  A c 2 ,5 0 0 ,0 0 0 6 g J  &  J 15

e R l t
33 1903 1 .000 1 8 5 .0 0 0 5  £ J A J

C o
1902 1 ,0 0 0  A c 6 0 0 .0 0 0 4  g A A O

49 1898 1 .0 0 0 6 0 0 .0 0 0 4 M ’  A N
. . . __ . . 50 5 7 6 ,0 5 0 5 J A J
___ . .  . . 100 3 7 .0 1 9 ,4 5 0
— . . . . 100 2 3 ,8 9 4 .1 0 0
— ----- -- 100 3 7 ,3 0 0

2 ,9 8 0 1909 1 .0 0 0 2 0 .0 0 4 .0 0 0 4 £ A A O— 1915 1 .0 0 0  A c 2 7 ,2 1 3 .5 0 0 6  g M & S
— 1909 1 .0 0 0 2 5 .0 0 0 .0 0 0 U p  t o  5 F A A

A ll 1900 1 .0 0 0  A c 1 2 .7 7 5 ,0 0 0 4 g A A O
197 1903 1 ,0 0 0 6 .9 1 0 .0 0 0 4 £ M A S

66 1904 1 .0 0 0 7 5 5 ,0 0 0 5  g J A J. . . 1897 1 5 ,0 0 0 5 M A N
. . . 1907 1 .0 0 0 4 5 ,0 0 0 5 g J A J
. . . 1907 1 .0 0 0 1 5 ,0 0 0 5  g J A J

' . . . 1909 1 .0 0 0 3 4 5 ,0 0 0 5  g J A  D 15
. . . 1911 6 7 5 ,0 0 0 4 b F  A  A  15
. . . 1911 - - - - - -  - 1 ,1 .3 3 ,0 00 4 14 J A J 1 5
. . . 1913 1 .0 0 0 1 ,2 3 5 .0 0 0 5  g F A  A 1 5
. . . 1914 1 .0 0 0 1 ,0 8 0 ,0 0 0 5 J A J
. . . 1916 1 .0 0 0 4 8 5 .0 0 0 444 J & J
267 1899 1 .0 0 0 3 .0 0 0 ,0 0 0 4 £ J A J

42 1888 . . . . . .  . * 1 0 0 ,0 0 0 6 M A N
57 5 1888 1 .0 0 0 3 ,0 0 0 ,0 0 0 5  g J A J
6 6 6 1890 1 .0 0 0 3 4 7 ,0 0 0 5  g J A J
78 0 1893 1 .0 0 0 4 .3 7 2 ,0 0 0 5  g J A J
136 1891 1 .0 0 0 2 .0 3 3 ,0 0 0 5  g A A O

Last Dividend 
and Maturity

J u ly  15 ’ 1 7 , 
J u ly  1 1937 
M a y  1 1935 
M a y  1 193 5

J a n  1 1953 
A p r  1 1952

Places Where Interest and 
Dividends are Payable

34$ T r o y .  N  Y
55  W a ll S t r e e t , N ew  Y o r k  
F a rm  L oa n  & T r  C o ,N  Y 
N e w  Y o r k

S a v a n n a h  T r u s t  C o 
G u a r a n ty  T r u s t  C o ,N  Y

M a y  1 1948  
J u ly  14 T 6 . 2  44

O c t  1 1959  
S e p t 1 1 9 4 5  
O c t  1 194 9

_ 1 195 0
M a y  1 1 9 3 3  
* 1 1934
N o v  1917

1 1949 
1 1928

1 1930  
1 1943

’ 19
’ 21
'2 2
’23
•24
’26

R e a d in g  T e r m in a l ,  P h ils  
d o  d o

24  B r o a d  S t ,  N e w  Y o r k  
d o  d o
d o  d o

2 4  B r o a d  S t ,  N e w  Y o r k  
d o  d o
d o  d o
d o  d o

P r o v  L i fe  & T r  C o , P h ila  
P h ila  S  D , In s u r  & T r u s t  
2 4  B r o a d  S t ,  N e w  Y o r k  

d o  d o
2 4  B r o a d  S t r e e t ,  N  Y

G ir a r d  T r u s t  C o ,  P h ila  
d o  d o
d o  d o

M ero  T r  A  D e p  C o , B a lt  
2 4  B r o a d  S t ,  N e w  Y o r a  

d o  d o
d o  d o

2 4  B r o a d  S t  N  Y ,  o r  B a lt

T h e  a m o u n t  is su e d  u n d e r  th e  n ow  m o r tg a g e  t o  D e c .  1 1916  w a s  a b o u t  
* 2 6 ,9 0 9 ,5 0 0  3 0 -y e a r  6 %  b o n d s ,  a n d  o f  th e se  * 1 4 ,5 0 0 ,0 0 0  w e re  m a r k e te d  In 
D e c .  1915  a n d  t h e  re m a in d e r  in  D e c .  1 9 1 6 . V .  10 3 . p .  1 9 8 1 , 1707 ; V .  10 1 . 
p .  1974 ; V . 10 2 . p .  3 4 6 . O f  th o  re m a in in g  b o n d s  * 7 3 ,7 5 3 ,0 0 0  are  re se rv e d  
fo r  r e fu n d in g  a n  e q u a l a m o u n t  o f  S e a b o a r d  R e fu n d in g  b o n d s  a n d  v a r io u s  
u n d e r ly in g  b o n d s ,  a n d  t h e  re st  o f  sa id  Issue a re  t o  b e  r e s e rv e d  fo r  b e tte r 
m e n ts ,  im p ro v e m e n ts ,  a d d it io n s  a n d  e x te n s io n s , r e fu n d in g  o r  p a y m e n t  o f  
lien s  o n  a fte r -a c q u ir e d  p r o p e r t y  a n d  re t ir e m e n t  o f  e q u ip m e n t  o b l ig a t io n s ,  
u n d e r  r e s t r ic t io n s .  V .  1 0 1 ,p . 5 2 8 . 1 1 8 9 , 197 4 : V .  1 0 3 , p .  1 7 0 7 , 1 9 8 1 .2 1 5 6 .

B O N D S — D f  th e  1st M .  4 s  o f  1900 ( $ 7 5 .0 0 0 ,0 0 0 ) , * 1 2 ,7 7 5 .0 0 0 a re  in  h a n d s  
o f  p u b lic  a n d  * 2 7 ,0 0 0 ,0 0 0  a re  p le d g e d  as co lla te r a l  u n d e r  th e  R e f .  m t g e .  o f  
1 9 0 9 . O f  th e  * 1 2 ,7 7 5 ,0 0 0 , * 1 2 ,4 3 3 ,0 0 0  a re  s t a m p e d  s u b je c t  t o  c a ll a t  a n y  
In terest  d a y .  V .  8 9 . p .  666 .

T h e  * 1 2 5 ,0 0 0 .0 0 0  Refunding Mortgage o f  1909  p r o v id e d  fo r  th e  issu in g  
o f  b o n d s  a s  fo llo w s : (a )  T o  r e t ir e  u n d e r ly in g  a n d  d iv is io n a l  b o n d s ,  e x c e p t  
s o m e  * 1 0 .7 2 8 .0 0 0  m a tu r in g  p r io r  t o  1959  a n d  c e r ta in  s h o r t -t e r m  o b l ig a t io n s  
a n d  e q u ip ,  o b l ig a t io n s  n o t  o v e r  * 7 2 .0 7 6 .0 0 0 ; s u n d r y  Im p r o v e m e n ts ,  d o u b le 
tr a c k in g , A c . ,  * 8 ,4 2 4 ,0 0 0 ; fu r th e r  Im p r o v e m e n ts  a n d  a d d it io n s  a t  n o t  o v e r  
* 2 ,7 5 0 ,0 0 0  y e a r ly ,  $ 1 4 ,5 6 0 ,0 0 0 . A s  p a r t  s e c u r ity  fo r  th is  m o r tg a g e  a re  
p le d g e d  * 2 7 .0 0 0 ,0 0 0  1st M .  4 s  o f  1 90 0 . In  J u n e  1917 $ 3 0 ,4 5 2 ,0 0 0  o f  t h e  
$ 5 0 ,4 5 6 ,0 0 0  R e f .  M t g e .  b o n d s  o u t s t a n d in g  h a d  b e e n  p le d g e d  u n d e r  t h e  n e w  
F ir s t  A  C o n s o l .  M t g e . ,  as w ill  a lso  a ll fu r th e r  R e f .  M t g e .  b o n d s .  V . 9 2 . 
p .  1 8 9 , 1 1 1 0 , 1 1 7 9 , 1 24 4 ; V .  9 3 ,  p .  4 7 0 , 9 5 6 .

T h e  A d ju s tm e n t  m o r tg a g e  b o n d s  (Issue l im ite d  t o  $ 2 5 ,0 0 0 ,0 0 0 )  a re  
e n title d  t o  c u m u la t iv e  In terest a t  5 % ,  t o  b e  p a y a b le  as e a rn e d  In In sta ll
m e n ts  o f  1 X %  o r  m u ltip le s  th e r e o f, a n d  are  r e d e e m a b le  a t  p a r  a n d  
all u n p a id  c u m u la t iv e  In terest o n  a n y  In terest d a t e ,  th e ir  lien  to  b e  Im m e d i
a te ly  su b s e q u e n t  t o  th e  re fu n d in g  b o n d s .  N o  d iv id e n d s  t o  b e  p a id  o n  
th e  s to c k  u n til a n y  arrea ra g es  o f  In terest o n  th e  b o n d s  are  p a id  in  fu ll .— V . 
91 , p .  1171 , 129 7 , 1 55 5 : V .  9 1 , D. 1 5 7 5 . In te r e s t  o n  a d ju s tm e n t  b o n d s ,  
2 4 4 %  A u g .  1 1910 ; 1911 t o  A u g .  1 9 1 7 . In c lu s iv e , 5 %  y e a r ly  ( F .  A  A . ) .

A t la n t a  &  B irm in g h a m  d iv is io n  4s o f  1903  ($ 1 0 ,0 0 0 ,0 0 0  a u th o r iz e d  I s s u e ) . 
see  V .  7 6 . p .  1302 ; V .  7 7 . p .  6 4 7 ; V .  8 1 , p .  1 85 0 .

G U A R A N T I E S .— O n  J u n e  3 0  1916  t h e  c o m p a n y  w a s  l ia b le  a s  g u a r a n to r  
o f  t h e  A th e n s  T e r m in a l  C o .  1st M . ,  * 1 0 0 ,0 0 0 ; B ir m in g h a m  T e r m . C o .  1st
M .  (S e a b o a r d  p r o p o r t io n ,  1 -6 ) ,  * 1 ,9 4 0 ,0 0 0 ; J a c k s o n v il le  T e r m . C o .  1st M .  
(S e a b o a r d  p r o p o r t io n ,  1 -3 ) ,  * 5 0 0 ,0 0 0 ; M a c o n  D u b l in  A  S a v a n n a h  R R .  1st 
M . ,  * 1 .5 2 9 ,0 0 0 ; R a le ig h  A  C h a r le s to n  R R .  p r io r  lie n  &  c o n s o l ,  m t g e s . ,
* 5 5 0 ,0 0 0 ; R ic h m o n d -W a s h ln g t o n  C o .  c o l l ,  t r u s t  M .  (S e a b o a r d  p r o p o r t io n ,  
1 -6 ) ,  * 1 0 ,0 0 0 ,0 0 0 ; S a v a n n a h  &  S t a t e s b o r o  R R .  1st M . .  * 1 8 5 ,0 0 0 ; T a m p a  
N o r th e r n  R R .  n o t e s ,  * 2 0 0 .0 0 0 ; T a m p a  &  G u l f  C o a s t  R R .  1st M . ,  * 7 5 0 ,0 0 0 , 
an d ^ W ilm in gt^ on  R y .  B r id g e  C o .  (S e a b o a r d  p r o p o r t io n ,  44) ,  * 2 1 7 ,0 0 0 .

- 4  Mos.Jan. 1 toApr.3 0  — 6 Months to Dec. 3 1 —
E A R N I N G S .—  1 91 7 . 191 6 . 1 91 6 . 1 91 5 .

G ro s s  e a r n in g s ....................* 1 0 ,2 6 4 ,8 4 2  * 9 ,0 6 6 ,9 8 5  * 1 3 ,1 4 1 ,5 7 7  $ 1 1 ,4 5 1 ,8 7 8
N e t  a fte r  o p .  e x p . & t a x .  2 ,8 6 3 ,7 8 6  2 ,8 4 9 ,2 3 9  3 .5 4 6 ,2 8 1  3 ,0 6 6 ,9 4 6

S u rp lu s  (6 m o s .  t o  D e c .  31 1 9 1 6 ), a f t e r  b o n d  ln t .  a n d  in t .  o n  a d ju s t m e n t  
in c o m e  b o n d s  (244 % )  w a s * 8 1 9 ,9 0 5 .

R E P O R T . — R e p o r t  f o r  1 9 1 5 -1 6 , V .  1 0 3 , p .  1 6 8 2 .
June 3 0  Yrs. 1 9 1 5 -1 6 . 1 9 1 4 -1 5 .

*  S
G ro s s  e a r n s . .2 4 ,4 9 4 ,7 8 9  2 1 ,7 8 1 ,3 1 6  
N e t  e a rn in g s -  8 .1 6 2 .2 4 3  6 ,4 9 3 ,7 6 4
T a x e s ,  A c _____ 1 .1 7 9 ,0 9 2  1 .0 9 9 ,8 4 9

O p e r . i n c _ .  6 .9 8 3 ,1 5 1  
O th e r  in c o m e .  4 2 8 .5 7 4

5 ,3 9 3 ,9 1 5
3 5 8 .7 6 2

1 9 1 5 -1 6 . 1 9 1 4 -1 5 .

I n t .  o n  fu n d , d t .4 ,2 0 6 ,7 4 1  3 .89! ,7 3 0  
O th . ln t .,  & c . . _  6 8 5 ,0 0 5  5 9 3 .9 0 1  
I n t .  o n  a d ju s t m ’ t 

in c .  b d s . ( 5 % )  1 ,2 5 0 .0 0 0  1 ,2 5 0 .0 0 0  
A l lo t m ’ t  o f  d is c .

o n  s e c u r i t i e s . .  3 0 9 ,5 4 8  3 1 5 ,4 4 3

G ro ss  i n c . .  7 .4 1 1 .7 2 5  5 ,7 5 2 ,6 7 6  B a la n c e _____s u r .9 6 0 .4 3 1 d f .3 0 0 .3 9 8
D I R E C T O R S .— S . D a v ie s  W a r f ie ld  (C h a ir m a n ) ,  J .  W m .  M id d e n d o r f  

a n d  T o w n s e n d  S c o t t ,  B a lt im o r e ;  W .  J . I la r a h a n , C h a r le s  R .  C a p p s  a n d  
F e rg u s  R e id .  N o r f o lk .  V a .;  C h a r le s  H .  S a b in ,  A lb e r t  I I .  W ig g in ,  W ils o n  S . 
K in n e a r . S a m u e l L .  F u lle r ,  J a m e s  A .  B la ir ,  F r a n k lin  Q . B r o w n , L .  F .  L o r e s ,  
W a lte r  T .  R o s e n , B . F .  Y o a k u m , R .  C .  R e a m  a n d  F . N .  B . C lo s e ,  N .  Y . ;  
M il t o n  E .  A ile s ,  W a s h in g t o n , D .  C . ;  M il l s  B . L a n e , S a v a n n a h , G a .;  R o b e r t
F .  M a d d o x .  A t la n t a ,  G a .;  J .  P\ T a lia fe r r o ,  J a c k s o n v il le ,  F la . ;  A .  I I .  W o o d 
w a r d . B ir m in g h a m , A la . ;  W .  R .  B o n s a i,  H a m le t ,  N .  C . ;  G e o .  W .  W a t t s ,  
D u r h a m , N .  C . ;  J a s . O . C o lg a t e ,  B e n n in g to n , V t .

P r e s .,  W illia m  J . I la ra h a n ; T r e a s . ,  It. L .  N u t t :  S e c . ,  D .  O . P o r t e o u s .
G o n e ra l o f f i c e ,  P o r ts m o u th  a n d  N o r fo lk ,  V a .;  N .  Y .  o f f i c e ,  2 4  B r o a d  S t .  

— ( V .  1 0 4 , p .  8 6 4 , 2 2 3 6 .)
S H A M O K IN  S U N B U R Y  & L E W I S B U R Q  R R .— (See Map Reading Sys

tem. ) — S h a m o k in  t o  W e s t  M i l t o n ,  P a . ,  w it h  iro n  b r id g e  o v e r  t h e  S u s q u e 
h a n n a . 3 2 .1 1  m .; s e c o n d  tra ck , 1 4 .8 2  m .; to ta l  o f  e ll  t r a c k , 5 8 .4 7  m . L e a se d  
to  P h ila .  A  R e a d . J u ly  2  1883  fo r  99 9  y e a rs  a t  6 %  o n  th e  s t o c k ,  ln t .  o n  b o n d s  
a n d  ta x e s . L e a se  a ssu m e d  b y  P . A  R .  R y .  D e c .  1 1 89 6 . U sed  fo r  c o a l  
t r a f f i c  n o r th w a r d . S t o c k ,  $ 2 ,0 0 0 ,0 0 0  (p a r  * 5 0 ) ,  o w n e d  b y  R e a d in g  
C o .,  o f  w h ich  $ 1 ,9 9 5 ,0 0 0  Is d e p o s ite d  u n d e r  m tg e .  o f  1 89 7 . T h e  $ 1 ,0 0 0 ,0 0 0  
1st 5s d u e  M a y  1 1912 w ere  e x te n d e d  a t  4 %  t o  J u ly  1 1925  a n d  g u a ra n te e d , 
p r ln . a n d  ln t .,  b y  R e a d in g  C o .,  V . 94 , p . 1 1 2 0 .— (V .  9 4 , p .1 1 2 0 .)

S H A M O K IN  V A L L E Y  & P O T T S V IL L E  R R .— (See Maps Pa. RR.)— S u n - 
b u rv , P a ., t o  M t. C a rm el, P a .,  a n d  b ra n ch e s , 4 0  m ile s . L e a se d  F e b . 27  1863 
fo r  9 9 9  y e a rs  t o  N o rth e rn  C en tra l R y  C o . ,  w ith  a  g u a r a n ty  o f  ta x e s . In terest 
o n  b o n d s  a n d  6 %  o n  s t o c k ,  o f  w h ich  N .  C .  o w n s  * 6 1 9 ,6 5 0 . T h e  lea se  
a ssu m e d  In 1914  b y  th e  P e n n . R R .  C o . — ( V .  9 7 , p .  1 7 3 5 .)

S H A R O N  R Y .— O w n s  fro m  N e w ca s t le , P a . ,  v ia  S h a ro n  t o  P y m a t u n in g , 
P a ., w ith  b ra n ch e s . 3 2 .7 5  m iles . L ea sed  t o  E rie  R R .  fo r  9 0 0  v e a rs  fro m  
D o c .  1 1900  fo r  ta x e s ,  in te re s t  a n d  6 %  o n  s t o c k ,  A c .  T h e  n e w ’C .  A  S . V .  
6 %  b o n d s  d u e  J a n . 1 191 7  w e re  e x te n d e d  f o r  2 0  y e a r s  a t  4 4 4 %  i n t .— ( V .  
1 0 3 , p .  2 3 4 3 .)

S I E R R A  R A I L W A Y  (O F  C A L I F O R N I A ) .— O w n s  r o a d  f r o m  O a k d a le  
in S ta n is la u s  C o u n ty , C a l., t o  T u o lu m n e , T u o lu m n e  C o u n ty ,  5 6 .5  m .;  J a m e s  
to w n  to  A n g e ls , 19 .3  m .;  t o ta l,  7 5 .8  m .:  y a r d .  A c . ,  t r a c k , 8.6  m .

S t o c k  a u th o r iz e d , $ 5 ,0 0 0 ,0 0 0 ; Issued , $ 3 ,2 4 8 ,0 0 0 . O f  th e  $ 8 6 0 ,0 0 0  5 %  
4 0 -y e a r  b o n d s , $ 2 2 7 ,0 0 0  a re  re se rv e d  fo r  fu tu re  r e q u ir e m e n ts . V .  7 9 , p .  2 7 0 .
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June, 1917.J RAILWAY STOCKS AND BONDS l as
R A IL R O A D  C O M P A N I E S  

[For abbreviations, & c ., see notes on first page.]

Seaboard Air Line R y  (Concl)-
Georgia & Ala 1st M cons *6,185,000 gold.BBa.xc' Ga A Ala Term Co 1st M callable at 110 guar p A l.j Georgia Carolina & North 1st M gold guar.MeBa.zo' 
R & G first mortgage *1,500,000 gold-----MeBa.zi

Sham Sunb & Lewisb—IstM gu pAl ext 1912kvo*ArSecond mortgage gold.......................... ............kvcShamokin Valley & Pottsville—Stock guar by Nor Cen Shannon-Arizona—-1st M red conv (V 88, p 1626)— xSharon—Stock ($1,600,000) 6% guar by rental-----FSharon first mtge gold (Sharon toPymat, Ac) ..F.x New Castle & Shen. V.—First M extended lnt guar.x 
Shreveport Bridge & Terminal—See St Louis Southwe Sierra Railway (of California)—First mortgage gold.zSecond mortgage *860,000 gold______________ zYosemlte Short Line 1st M *875,000 gold guar — z Silver Spring Ocala & Gulf—Sec Atlantic Coast Line Skancateles RR—First mortgage *100,000 gold-.Usm1st Refunding M $100,000____ ________________
Somerset Railway—See Maine Central RRSouth Carolina & fla—See Southern Ry Carolina Dlv.South Carolina Pacific—Prcf stock 6% cum--------South Carolina Western—Seo Seaboard Air Lino..
South Georgia—Mortgage *250,000 gold---------------zSouth Pacific Coast—1st M gold gu (s 1 1912) — F.zc 
South & North Alabama—See Louisville & Nashvlll Southern Illinois & Mo Br—1st M *3,000,000 g.Bajco* Southern Indiana—See Ohio Terre H A Southeastern Old loans excluding!•)amounts pledged under conso

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

107 1886 $1,000 $1 ,000 ,00 0 6 ■T A J Jan 1 1926400 1895 1 .0 0 0 6,085,000 5 g J A ,TOct 1 1945__ 1898 1,000,000 5 g J A D Deo 1 1948268 1889 1.000 5.360,000 5 g J A J July 1 19291897 1,000 1,200,000 5 g J A J Jan 1 194781 1886 1,000 2,500,000 5 J A J July 1 192632 1882 1.000 1,000,000 4 M A N July 1 192532 1890 1,000 1,000,000 6 g J A J July 1 192540 ___ 50 869,450 6 F A A Aug 6 1917 3%__ 1009 1.000 <1509,000 6 M A N Nov 1 191933 ___ 50 1,005,300 6 M A S Mar 5 1917 3%16 1889 1.000 164,000 4)4 g J & DJune 1 191917 1887 1.000 250,000 4)4 g J A J Jan 1 1937
77 1897 1,000 1,239,000 6 g A 12 A O Apr 12 193777 1904 1,000 633,000 5 g M 15 A S Sept 15 1944

rr" 1905 100 See text 4)4 g M A S Sept 1 1945
5 1898 1.000 55.000 8 F A A Aug 1 1918
5 1908 1,000 20,000 5 F & A Aug 1 1937

u 100 104,600 6 J & J Julyl 1916, 3%
82 1903 1.000 204.000 5 g ,T A J Jan 1 192397 1887 1.000 4.506,000 4 g J A J July 1 1937

^  4.64 1901 1.000 3,000,000 4 g M A N Nov 11951
lldate d mort gage a Of this $4 68,000 w as owned byShannon Co

Dividends are Payable

Balt Trust A Guar Co 24 Broad St, New York do do
24 Broad St, N Y; & Balt do do24 Broad St, New York Reading Terminal, Phlla do doBroad St Station. Phlla Boston Safe Dep A Tr Ce

do do
ker National Bank do dodo do

U S Mtge & Tr Co, N Ydo do

Wilmington, N O
New York A Quitman.Ga 
So Pac, 165 B’way, N Y
Bankers Trust Co, N Y

EARNINGS.—6 mos... (1915-16--------- Gross, $222,777: not, $113,237July 1 to Dec. 31----- 11914-15............ Grcss. 179,771; net, 80,173
For 4 months.. ----- 11917-------------Gross, $123,616; not, $46,028Jan. 1 to Apr. 30------(1916.......... ...Gross, 107,073; not, 41,936

For year ending Juno 30 1916, gross $360,862: not, $182.136;lnt., taxes* 
n̂ CiY $183,968; bal., $20,863. Pres., R. II. Sowner; Sec. & Treas., J. T* Bullock Jamestown, Cal.—(V. 92, p. 643, 957; V. 100, p. 1438.)

SOUTH CAROLINA PACIFIC RY.—North Carolina Stato lino to Bon- nettsvillo, S. O.. 10.58 miles Common stock. $100,000, $82,200 boing owned by Atlantic Coast Lino RR., which loasos the road for a term of years from Jan. 11915 at a rental sufficientto pay6% yearly on $104,600 cum. prof, stock and dividends on tho $100,000 common stock as follows: 3% for 3 years ending Jan. 31 1918; 4% for 4 yoars ending Jan. 1 1922, and 
5 %  thereafter to end of lease. The prof, stock is convertible with all accumulated dividends, at option of holder at par Into any bonds that may bo Issued and would rank ahead of tho prcf. stock elthor as to prln. or dlvs. V. 99. p. 1675; V. 100, p. 142.—(V. 100, p. 142.)

SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock.

f58,000. V. 83. p. 1172. Dividends paid In 1908-09 . 20%; In 1909-10 0%:in 1910-11,25%: In 1911-12, 35%; in 1912-13. 45%; In 1913-14, 60%; In 1914-15, 60%; 1916, 40%. Year ended Dec. 31 1916, gross, $219,027, net, $67,070; int., rentals, Ac., $50,279; dlvs. (40%), $23,200; bal.. def $6,409. Pres., J. AV. Oglesby.—(V. 83, p. 1172.) * *
SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the bonds and owns all the *6 000 000 

stock. Year 1914-15. gross. $1,427,553; net, $322,853; surplus over charges, $23,117.
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.— Owns bridge (and 4.64 miles of track) across Mississippi River at Thebes, 111. Stock, *50 000 all outstanding, equally owned by the St. Louis Iron Mountain A Southern’ St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo’ 

Pacific, all of which, except the last named, have a 50-year contract dated Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.
• SOUTHERN PACIFIC COAIPANY.— (See M a p  page 122.)—This com-

Sany owns only 422 m. in foo (operated by Oregon & California RR &c ) ut principally through ownership of stock, It controls a groat sys'tom of roads extonding from San Francisco to Now Orleans (thonco by companv's steamors to N.Y..&C.) and to Portland, Ore.,to Ogden, Utah, with branches.
System comprises tho following, mostly described under their own titles'(1) Controlled; also leased. M iles . Controlled as above (C o n cl)_ Mile'sCentral Paclflo Ry (see below) .2,268 *- °*----------------  *

South Paclflo Coast Ry_______  107Southern Paclflo RR_________3,490Oregon & California RR______ 1,215
(2) Controlled by S o. P ac. C o.—Op

erated by Cos. owning them.
Arizona Eastern (V.90, p.448) 378 Galv. llarrisb. & San Ant. Ry. 1,331 Houston & Texas Central RR.. 895Louisiana Western RR_______  208Morgan’s La. A Tex. RR.A SS. 400Texas A New Orleans RR____  468Lake Charles & No. Ry______  72

PROPRIETARY LINES.—These, with a total mtge. Indebtedness Dec 31 1916 of *454,712,604, are controlled through stock ownership onlv *82,600 out of their total capital stock of *343,834,900 not being held on Doc. 31 1916 by the Southorn Pacific Co., along with $102,681,176 of their funded^dobt. Securities owned Juno 30 1914. V. 99, p. 1461; V. 96, p.
ORGANIZATION.—Organized undor laws of Kentucky.The U. 3. Supreme Court having held In Dec. 1912 that the ownershln of $126,650,000 Southern Pacific Co. stock by the Union Pacific RR was Illegal, $38,292,400 of the Southern Pacific Co. stock was in July 1913 exchanged for the holdings of the Pennsylvania RR. system In Baltimore & Ohio stock ($21,273,600 each of com. and pref.). per modified plan V. 97 p. 50, the Union Pacific Co. disposing of certificates of Interest In the rfr raainlng $88,357,600 So. Pac. stock owned by it, exchangeable for the stock on certain conditions. V. 97, p. 445. 667. See Union Pacific RR. Tho 

Pennsylvania RR. owned on Jan. 1 1916 $17,143,800 and Pennsylvania Co $12,741,290 stock. .
Suit by tho Govt, to compel tho company to disposo of its holdings In Central Pacific was decided against tho Govt. In the lower court in March 1917; appeal proposed. V. 101, p. 1046. As to Union Pacific docision in 1912, seo V. 97, p. 445, 667.

Houston A Shreveport RR 4 1Houston E. & W. Texas Ryl”  iq! 
(3) Controlled by M organ’s La &, Tex Iberia A Vermillion RR 
Less duplications, & c . (neif.'.Y 14  

Total In system Doc. 31 ’16 lfoqfl Steamship Lines... 4 5 9 0
Other Proprietary Com panies—

(x Jointly controlled.)Southern Pac. RR. of Mexico 1 242 Northwestern Pacific RR ~  Jr07
Sunset Railway (K) -----Electric lines........I .” " ' ” * *g5

In Jan. 11917 agrood to take part in building and then to operate tho San 
Diego & Arizona Ry. (V. 104, p. 74), San Diego to Yuma, Cal., 220 miles V. 104, p. 74. ra’

Southorn Pacific RR. of Mexico, incorporated 1909 with $75,000 000 stock (all owned Doc. 31 1916 by Southern Pacific Co.), took over tiio l ’r)07 miles covored by Mexican concessions, extending from Empalmo to Guadalajara. 815 miles, with branch lines 692 miles, of which 1.242 miles had been completed Juno 30 1916. In Doc. 1910 obtained additional concpsnlnn from Guadalajara to Mexico Oily. V. 83, p. 1536; V. S4, p. 1141- v 86 
p. 350; V. 87. p. 414; V. 8 8 , p. 303, 1622; V. 91, p. 1645, 1770. Tho principal of tho company’s advances to Southern Pacific RR. of Moxlco to Doc. 
31 1916 amounted to $40,397,943. Northwestern Pacific RR. (jointly owned with Atchison), soo that company, V. 84. p. 103.

_ RAILWAYS.—The electric roads controlled Include (a)Pacific Electric Ry., 612 miles of electric Interurban road radiating from Los Angoles; (b) Peninsular Ry., serving San Jose, Santa Clara. &c., 64 m.c) S a n  Jose Railroads, 28 m.; (dJStockton Electric Co.. 9 m.; Visalia Eloc- ric RR., 36 m., and (e) Fresno Traction Co., 27 m. Seo “Elec. Ry. Sec.”
DIVIDENDS.— \Oct. ’06-Apr. ’07. July’07. Oct. ’07 to April *17(Common stock)----- /5% yrly. (2)4 s.-a.) 1 )4 % 6 % yrly. (1 )4 quar.)
BONDS, &c.—Tho funded and other interest bearing debt of Southern I’aclfic Co. on Doc. 31 1916 aggregated S209.945.110; of proprietary co., $453,940,512: total, $663,885,622, held as follows: In hands of public, $560,398,363; owned by Southern Pacific Co., $88,915,176: owned by proprietary co’s, $3,111,000; held in sinking funds of proprietary co’s, $10,655,000. Of tho So. Pac. securities Union Pacific owned (with others), $6,399,000 Cent. Pac. stock collateral 4s; S6.000.000 San Fran. Term. 1st 

4s $5,698,000 equipment trust 4)4s, duo 1917-26, and $14,568,000 So. Pac. 
UR. 1st Ref. 4s.

Tho 4% collateral trust gold bonds of 1899 are limited to $36,819,000 and are subject to call at par on 6 months' notico. The $34,218,500 outstanding 
June 30 1916 were securod by $67,274,200 common and $17,400,000 prof, stocks of the Cent. Pac. Ry. Co. Seo mtge. abstract, V. 69, p. 859.Central Pac. First Ref. 4s and 30-year gold 3Hsare guar, (see that co. as to replacement of French by dollar bonds).In March 1909 the stockholders subscribed for *81.814,000 of 4% 20-year bonds at 96, convertible to June 1 1919 Into common stock at 130 at option of holder and red. at 105. V. 8 8 , p. 507, 1062; V. 89, p. 44, 105.On June 8 1909 the directors authorized an Issue of not exceeding *100, 
0 0 0 ,00 0  4)4% 20-year gold bonds for “corporate purposes” ; under option then given *227,000 was exchanged, along with *20 per share in cash, for *227,000 pref. stock; no others Issued. V. 8 8 , p. 1501: V. 89, p. 1420.“San Francisco Terminal” bonds (*50,000.000 auth.; lnt. rate 5% or less) oover Bay Shore line and terminals; *24,965.700 4s outstanding, $34,300 canceled. V. 90, p. 373, 448, 1555, 1615, 1678: V. 91. p. 1631; V. 92, p. 1180.

The stockholders on April 8 1914 authorized an increase In the common stock by $2 0 ,0 0 0 ,0 0 0 , which, together with stock then authorized but unissued, was set aside to provide for an issue of $54,534,000 5 % 20-yoar convertible bonds, then sola at par. These bonds are convertible at option of holder at any time on or before June 1 1924 into full-paid stock at par and subject to call (as a whole only) on or after June 1 1919 at 105 on 90 days’ notico. If called, they may bo converted up to 30 days prior to call date. V. 98. p. 524. 1394. 1539. 1921; V. 99, p. 199.In 19.13 sold $12,130,000 4K% equipment trusts. V. 96, p. 1425; V. 97.
P.597,730; 1914sold$l,170,000. V. 99, p. 1599,1675. 1916, $5. V.102, p. 1812.

FINANCES.—On Dec. 31 1916 the company held unpledged bonds and stocks of various companies. The decrease in interest on funded debt in year 1916 was the result principally of the acquisition by the Southern Pacific Co. since Doc. 20 1915 of approximately $24,300,000 of a total of $48,262,548 outstanding Central Pacific Ry. Co. 4% 35-year Euopean Loan of 1911. This issue is guaranteed by tho Southern Pacific, which pledgod as security for its guaranty $83,985,800 (face value) of Its holdings in proprietary companies (notably the Sou. Pac. RR.), tho revenue from 
which for tho year 1913-14 was $2,316,140. V. 92, p. 596; V. 103, p. 1222.

EARNINGS.—4 mos.,(1917_____Gross, $58,580,701; net, $16,870,199
Jan. 1 to April 30. \1916------- Gross, 46,148,903; net. 11,527,490Compare official statement in Jan. 1917. V. 104, p. 362.

REPORT.—Fiscal year changed to end Dec. 31. Report for 1916 in V. 104, p. 1693. Roport for year 1915-16 in V. 103, p. 1206, 1217, 1163: 
Years ending—■ D ec . 31 '16. D ec . 31 ’15. June 30 '15.

s s sAverago miles (incl. non-proprietary) 11,009 10,767 10,594
Transportation operations________ 163,427,423 142,467,905 129,865,675Operating oxponsos and taxes______ 111,419,223 98,939,458 94,176,061

Incomo from funded securities, Ac__

Sinking fund____Hire of equipment.
Miscellaneous__________________Miscellaneous taxes_____________Amortization of discount__________Maint. of investment organization..

52.008,200 43,528,447 35,689,614
. 4,384,005 4,685,1311. 4,859,237 5,860,908^ 13,958,3782,392,873 3,266,385)
63,644,316 57,340,871 49,647,992
24,616,291 25,565,024 25,462.422. 957,186 886,428 939,725. 527.670 164,613 120,8511,711.499 1,688,637 1,932,952129,772 198,645 232,538899,227 1,163,805 965,387223,366 233,850 237,541113,977 171,865 125,981
34,465.328 27,268,003 19,630,59416,364,957 16,360,559 16,360,464

DIRECTORS.—Julius Kruttschnitt, J. N. Jarvio, E. P. Swenson, J. TIoraco Harding, AV. P. Bliss, F. D. Underwood, Henry AV. do Forest, Robert Goolot, II. E. Huntington, Lewis J. Spence, Ogden Mills, L. F. Loroo, Edward S. Darkness, AVm. Sproule and AV. B. Scott.Chairman Exec. Comm., Julius Kruttschnitt; Pres.. AVIIliam Sproule.— V. 104, p. 362. 864, 953, 1046, 1694, 1703, 2012, 2119.
SOU TH ERN  PACIFIC R R .— (See M a p s .)—About 3,514 m., embracing a through line from east bank of Rio Grande River through New Mexico ana Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, In No 

California, with branches (V. 104, p. 2344); 24 m. are leased to other roads’.
STOCK.—Sou. Pao. C o. June 30 1916 held all the *160.000,000 stock. 

Dlvs.: 4% in 1906-07: 13%, 1907-08: 5%, 1908-09: 6 % from 1909-10 to Juno 1914, incl.; 5% 1914-15; 6 %. 1915-1 6 ; 1917, Jan., April and July, l } i
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RAILROAD COM PAN IES  
IFor abbreviations, &c., see notes on first page,]

Miles
Road

Southern Pacific Co—Stock ($394,451,800 auth.)Ooll trust mtge gold subject to call par-i.Un.xc «r Oonv bonds $82,000,000 gold redeem text-.xo*&r* 
Qold bda $100,000,000 red 105 since July ’12 - --Q.x S. Fr.Term. 1st M. g red 105 since ’lSUsmxo* Ar’ Conv bonds S55.000.000 g red text y c**r* 
Eq tr Ser A $1,012,000 yly red 102)4 beg 1918-xc* do Ser B $201,000 yly red 102)4 beg 1918-xc*do Ser O $117,000 yly red 102)4 beg 1919-----do Ser D part due yrly red 102)4 beg 1921 - - - - Southern Pacific RR—Stock $160,000,000 authorized So Pao Br 1st M gold s t $50,000 1897 not drawn - .z First Consol mtgeguar gold s £ not drawn.Ce.xo Ar Northern Ry (Cal) cons(now 1st) Mgold-Un.zo* Ar
Northern California first mortgage gold........- — zFirst Ref M g gu red 105 since 1910--- --Eq.xc»&r*

Southern Railway—Common stock $120,000,000-----Preferred 5% non-cumulatlve $60,000,000.............M & O stock trust certificates........................... "
Old Southern Railway Issues— „First Cons M 1st on 900 m g($120,000,000)Ce.xo* Ar Development & Gen M ($200,000,000) g--(I.xo*Ar

Two-yoar Secured Gold notes call 101--------------GMonon jointM red 105 since 1907 half share Q.xo»&r Equip tr series L g due $300,000 F A A-FP.xc*Series M gold due $70,000 J & D------------------xSeries N gold due $260,000 A A O ............. PePxSeries O gold due $75,000 51 A N------------------ xSeries P gold due $75,000 J & D............... ----XSeries Q gold due $75,000 J A D................ -PePxSeries R gold due $88,000 F & A...............Pe.PxSeries S gold due $215,000 A & O................PePvSeries T gold due $235,000 M & N................ PePSeries U gold due $255,000 M & N 15-------- PeP
A— Properties Merged in Southern Railway Co.Georgia Pacific first mortgage-----------------Ce.zc*HI ohm & Danv deb M’old 6s (no longer Incomes) Cez Virginia Mid—Mtges D due 1921; E, 26; F, ’31--z
General mortgage-- ......................... - ..........Cezb Also in June 1917 $43,500,000 pledged to secure

2401,685
377543,109

4,943Text

Date
Bonds

566

403Two-

1899190919091910 
1914 1913
19131914 1916
1887 18931888 
1889 1905

189419061917190219061909191019111911191219131914 
1916 
1916
1882 1882 1881 1886 Year S

Par
Value

$100 500 Ac 
1,000 Ao 1,000 100 Ao 600 Ac $1,000 

1,000 1,000 1,000 100
500 Ao 1,000 

1,000 500 &o 100 100 100
1.000 Ao1.000 &c1.000 &c1.000 Ac 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

1,000 
1,000
1.000 1.000 

100 Ao 100 Ac

Amount
Outstanding

Rate
%

$272822 900 34,218.500 81.151,910227.000 24,965,700 
54.381,0007.084.0001.407.000936.000'5,110,000160.000,0003.533.000 4,127.5004.751.000

1.074.000 143,873,000 120.000,00060.000,000 
5.650.200

When
Payable

71,809,000
b61,333,00025.000,0005,913.5002.400.000 280.0001.560.000 600.000675.000750.0001.144.0003.010.000

4.200.0004.815.000
5.655.0003.368.000
4.034.0004.859.000

ecured G old notes of

Q—JA D M A 3 A J A & O A D M A S M & S J & D M & N See text A A O A N A O 
A D A J

See text 
4

6 *
\k4 )4 
4 H  
4M 4)4 4)4
5 g
4)44)4

£g
551917

July 2 1917 1M 
Aug 11949 June 1 1929 July 1 1929 Apr 1 1950 June 1 1934 Mch 1 18 to ’23 Sept 1 ’17 to ’23 Dec 1 ’17 to ’24 To May 1, 1926 6% in 1915-16 Apr 1 1937 Nov 11937 Oct 1 1938 June 1 1929 Jan 1 1955

A A O A & O
A J A O A S2 & J A A & D A O A N A D & D A A16 A O & N 

A N15
J A A A M A M A

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable.

Checks mailed 165 Broadway. NewYork do do

Oct 1914 2% Apr 1 1916 2%
July 1 1994 Apr 11956 Mch 2 1919 July 1 1952 To Feb l 1921

Nov’17-May’21

Jan 1 1922 A Dr 1 1927 Mar’21, ’26A’31 May 1 1936

do do
New York, London, &
N Y office and Phlla

do do
do dodo do

So Pao, 165 B’way. N Y do do
do do
do do
do do

J P Morgan A Co, N Y
do do
do do
do dodo do
do doFidelity Trust Co, Phlla Girard Trust Co, Phllai Penn Co for Ins on L. &cdo do
do do

! do do
1 do do
. do do
; do do

J P Morgan & Co. N Y do doSafe Dep A Tr Co, Balt J P Morgan A Co, N Y

SOUTHERN PACIFIC RAILROAD (Concluded)—
BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, p. 104.The First Refunding 4s of 1905 ($160,000,000 auth.issue) will eventually be a first lien. Guaranty, V. 82, p. 49. The mortgage is a lien subject to existing mortgages on the entire owned mileage,which on June JO 1J1«> consisted of 3,109 miles. It is a first lien of 2,438 miles, save lien of consol. 

5s of 1893 at less than $1,700 per mile (V. 87. p. 1012). V. 88, p. 169 V. 89, p. 164; V. 98, p. 264. In Jan. 1916. $15,985,600 unissued viz.:Issuable to refund a like amount of prior lien bonds-. --------?13.485,50()
Issuable to aid In refunding purposes---------------- —  ------- z,500,000The Southern Pacific Co. owns $8,420,500 of the bonds.

REPORT.—For year ending June 30 1916, earnings were: Gross, $57,429,925; net, $20,767,386; paid by Sou. Pac. Co. to lessor company. $17,026,748; other income. $2,457,691; deductions, $6,670,239; dividends 
(6%) $9,600,000; surplus, $3,213,200. In 1914-15, gross, $48,136,868: 
net, $15,931,015.—(V. 102, p. 346, 1061; V. 103, p. 1211; V. 104, p. 1585, 
1694, 2012. 2344.)

SOUTHERN RAILWAY COMPANY.— (SeeM ap, pages 120and 121.)— Company operates 7,032 m„ extending from Washington, D. C., and West Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk. Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence norther y to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss.

Owned in fee— ij >• • ’ Miles.Alexandria (near Washington)to Greensboro, N. C_______ 279Charlotte, N. C., to Augusta,Ga 190 Columbia,S.Co.,toGreenv.,S.C.- 144 West Point, Va., to Neapolls.. 179 Salisbury, N. C., to Morristown,
Tenn _____ _____ - ............ 231Memphis to Stevenson, Ala----- 272Bristol to Chattanooga, Tenn.. 242 Coster to Cumberland Gap, Ky. 64 Ooltewah Jot., Tenn., to Brunswick, Ga________________  412Austell, Ga., to Miss .State line. 261 Atlanta Jot., Ga., to York, Ala. 271 

Atlanta, Ga., to Ft. Valley, Ga. 102 E.St. L., 111., toN. Alb., Ind-_ 265 
Branches, Ao........................... 1,347

Total owned......................... 4,259
Leased—(‘ see this co.)—•Atlanta A Charlotte Air Line, Chari., N C., to Armour, Ga. 263•Georgia Midland Ry............... 98•Mobile A Birmingham RR.— Mobile, Ala., to Marlon Jot.. 150 •Southern Ry., Car. Dlv.— Charleston, S. C., to Augusta,Ga., with branches to Columbia, S. C., Ac.... ........  252Camden,S.C.,to Marlon,N.O. 171 Ashev.. N. C., to Alston, S. C. 134Other branches......... ..........  201•Richmond & Mecklenburg RR. 31 

Lockhart RR. (14 miles), Ao... 25Elberton Southern Ry_______  51

Leased (*see this co.)— Miles.
•North Carolina RR.—Goldsb., N. C., to Greensboro,Charlotte, Ao--------------  226Atlantic A Danville Ry.—Norfolk to Danv., Va., & br. 278
•Virginia & S. W...............  189

Controlled by Securities—State University RR-.............- 10North Carolina Midland...........  51Roswell RR_______________  13Other roads________________ 109
Trackage Rights—Hardeev’e, S. C., to Savan., Ga. 17 

Washington, D. C., to Alex.,Va. 9 Stevenson,Ala.,to Chattanooga,Tenn., &o_______________  38York, Ala., to Meridian, Miss.. 27 Kentucky A Indiana Term. RR. 8 Selma, N.C., to Plnncre Pt., Va. 154 Savannah,Ga.,to Jacksonn, Fla. 152 
Other .................   H2

Total mileage oper. Jan. 19177,032

Controlled— operated separately—  Southern Ry. Co. In Mlsslssippl-237
Blue Ridge........... .................. - 44Tallulah Falls.....................  58Danville & Western.................... 83Hartwell Ry......................... IQAtlantic A Yadkin____________163Yadkin RR. (52 in.), Ac............. 41H. P. R. A. & So. R R ...............28

Leased for 50 years from July 11912. Bluemont branch, 54 m., to Wash.* 
Old Dominion Ry. Water lines—Chesapeake S3. Co., 200 miles.Also nas one-sixth Interest In RIchmond-Washington Co., owning line between Richmond and Washington, 115 miles. V. 75, p. 449Has trackage rights over Atlantic Coast Line RR. between Savannah, 
Jesup, Ga, and Jacksonville, Fla. 152 miles.

Affiliated— (See each company).
Alabama Great Southern...........3 1 2 1 Northern Alabama...............  113Cincinnati N. O. A Texas Paclflc-337 I Georgia Southern A Florida........492Mobile & Ohio_____________ 1,122) New Orleans & Northeastern------196

In Jan. 1917 the lines of the Southern Ry. Co., Cine. New Orl. A Tex. Pac. Ry. Co., Ala. Great South. RR. Co., New Orl. & Northeastern RR. Co. and Northern Ala. Ry. Co. were grouped for purposes of administration 
Into (1) Lines East, made up of those portions of the systom east and north ■ of the old E. T. V. & G. line from Chattanooga to Brunswick. (2) Lines 
West, made up of the other lines of Southern Ry. Co., and including theO. N. O. & T. P. Ry., A. G. S. RR., N. O. A N. E. RR. and Northern 
Alabama Ry. V. 104, p. 257. , ,In March 1917 sold the Augusta Southern Ry. to the 1st Mtge. bondholders of tho Georgia A Florida Ry. V. 104, p. 1146.

ORGANIZATION.—Organ.1894. V. 58, p.363, 385.058,874. 1016.1058.
In 1903-04 Jointly with Louisville & Nashville acquired $13,680,300 of the $15,500,000 Chicago Indianapolis A Louisville stock in exchange for 

their Joint 50-year 4% bonds. V. 74, p. 1029. 1090.In i916 purchased most of stock and bonds of N. O. & Northeastern RR., 
which see; also V. 104, p. 74.

STOCK.—Authorized $120,000,000 com. and $60,000,000 5%As to whether the pref. is callable, see V. 72, p. 1136.
_________ ____________________________  _ _ non-cum.

pref. stock.
DIVS. (%)V99.’00.’01 .’02to '06. ’07. ’08-T0. ’ l l .  '12. *13. 1914 1915-16. 
On pref-.-/ 2 3 4 5 y’ly 4 0 2 4)* 5 Below noneIn April 1914, 2)4% cash; Oct., 2%, payable in 6-year 4% Interest
bearing scrip. V 99. p. 1053. 749. No dlv. paid In 1915-16. V. 103, p. 1413. V. 100. p. 902. 643, 982.

BONDS AND NOTES.—In Feb. 1917 the directors concluded (V. 104, p. 765) that, in the present condition of the investment market, long-term >onds could not be sold on terms sufficiently advantageous to justify the assumption at that time of the additional fixed charge contemplated by the plan for tho creation of a Refunding and Impt. Mtge. and for the exchange of the Development & Gen. Mtge. 4s which had been under consideration. 
V. 103, p. 1593. 2079.

Consequently, although tho deposits of Dovolopmont and Gon. Mtge. 4s in response to the circular of Oct. 25 1916 had boon very satisfactory, the 
board has determined not to proceed at once with the croation of the proposed Refunding and Improvement Mtge., and tho deposited bonds were released. A short-term loan was then arranged to renew tho maturing notes and to provide additional capital to carry on the plans for tho continued enlargement of the physical plant to handle economically the ex
panding traffic.

In March 1917 the company sold (V. 104. p. 765, 864) an Issue of $25,000.000 2-year 5% notes dated March 2 1917 and due March 2 1919, but subject to prior redemption, all or part, at 101 and int. Denom. $1,000, $5,000 and $10,000. Secured by deposit of $43,500,000 Development and Gen Mtge. bonds. Out of tho proceeds tho company paid off $15,000,000 of maturing notes ($5,000,000 1-yoar 5)4%, notes due Feb. 1 1917 and $10,000,000 3-year 5% collateral notes duo March 2 1917) and also a bank loan of $6,000,000 arranged in connection with the purchnso of the securities of the New Orleans A Northeastern from British holders.
First Consol. M tg e . for $120,000,000. abstract, V. 59, p. 783; see V. 81; p. 1850; V. 84. p. 392; V. 89, p. 1598; V. 92, p. 796; V. 97, p. 300, 1205; 

V. 99, p. 1834; V. 100, p. 310; V. 102, p. 610; V. 103, p. 580.
Application ofS 120,000.000 First Consol Mortgage 5s of 1894.

Issued to July 1916 (of which $164,200 In treasury)................. $71,963,200Issuable only to/‘‘prior bonds" (see V. 59, p. 785) — ..............retire certaln\stooks (see V 59, p.786)--------------------------- 5,700.000
Divisional first mtge. 5s were Issued In 1898 on account of purchase of Mem. A Chari. Ry. Total auth. issuo, $8,000,000. V. 67, p. 179; V. 81, p. 1180; V. 83. p. 436; V. 84, p. 392. Second mtge. on former Mom. A Chari, secures $2,500,000 of 5s, of which $1,500,000 owned by Southern Ry. June 30 1916 and $1,000,000 reserved for Improvements. St. Louis 

D ivision mtge., V. 72, p. 138; V. 84, p. 392.
The collateral trust 4s of 1901 have been Issued, $ for $, In exohango for the Mobile & Ohio gen. 4s as acquired, by a pledge of which they are seoured. Stock trust certificates for M. <Jc O. stock are now entitled to dividends at rate of 4% per an. In perpetuity. V. 72, p. 242, 822. In June 1917 $8,308.000 of the $9,472,000 bonds and $6,670,200 of the $6,017,000 stock had been deposited. V. 72, p. 439; V. 73, p. 664. See M. A O. statement.
Jointly with St. Louis A San Francisco RR. guaranteed bonds of New Orleans Terminal Co., and subsequently acquired entire control of property 

(see St. L. & San Fr. plan. V. 102. p. 897). V. 77, p. 38. 699; V. 79, p.1466.
Equipment trusts, Ser. LtoT, See V. 81, p. 1850; V. 82, p. 1323: V. 88, 

p. 1374; V. 90, p. 978; V. 97, p. 366; V. 98, p. 1158; V. 102, p. 1897; V. 103. 
p. 1889. 1981.

In March 1916 sold an additional $4,000,000 bonds of Atlanta* Charlotte 
Air Line Ry. (leased line). V. 102, p. 1058,1162.

LATEST EARNINGS.— (1917-..Gross, $27,037,681; net, $7,513,72.1 4 mos., Jan. 1 to Apr. 30.\1916-.-Gross, 24.028,536: not, 7.151,331EARNINGS.—6 mos.,/1916.......Gross, $39,393,769; not, $12,654,779July 1 to Dec. 31. \ 1915.......Gross, 34,973.882; not, 10,565,918ANNUAL REPORT.—Fiscal year ends Juno 30. Annual meeting Is 
held second Tuesday In October. The report for 1915-16 was given at length in V. 103, p. 1404, 1422. See also editorial, p. 1464.1916. 1915. . 1914. 1913.
Average miles operated. 7,023 , 7,033 7,036Gross oper. revenues__$69,997,675 $62,199,510 $70,750,997 $69,676,721NetTafter taxes. - II-I^l,004.005 $13,400,055 $16,310,958 $17,855,715 Other Income...;........ 3,422.026 3,238,918 3,267,406 3.365,971

Total gross Income__$24̂ 4264)31 $16,638,972 $19,578,364 $21,221,686Deduc. from gross Inc.. 3.885,901 3,886,601 3,799,062 3,104,086Interest on debt______  11,206,229 11,151,814 10,939,596 11,038.974Preferred dividends.................... - ..................... (4)*)2700000 (5)3.000,000Additions & betterm’ts. $88,195 $77,188 $91,929 $48,660
Net income_______  $9,245,704 $1,523,369 $2,047,777 $4,029,965
Cotton T on n age.d e.—For 1915-16 the tonnage ot cotton and cotton seed and Its products actually decreased 239,416 tons (14.5%). due to the short crop, while the tonnage of all revenue freight increased 4,375,720 tons 

(16.9%). Bituminous coal and coke tonnago was substantially tho same.
OFFICERS.—Pres., Fairfax Harrison, Washington, D. O.; Sec., P. S. 

Wynn, 120 B’way, N. Y.; Treas., H. O. Ansley, Washington, D. C.Directors.—Fairfax Harrison, Belvolr, Va.; John W. Grant, Atlanta, 
Ga.; Edwin A. Alderman, Charlottesville, Va.; John Kerr Branch, Richmond, Va.; John C. Kilgo,Charlotte,N. C.; Robert Jemison Sr., Birmingham. Ala.: H. B. Snoncer, Washington. D. O.; Adrian Isolin Jr.. Charles Steele, and Charles Lanier of N. Y.—(V. 102, p. 1897; V. 103, p. 580. 666, 
1404. 1413, 1422, 1593, 1889, 1981, 2079; V. 104, p. 74, 257. 362, 1146.(

SOUTHERN RAILWAY CAROLINA DlVISION.— Cayoe, S. 0., to Hardeevllle, 129 miles; Charleston, S. 0., to Augusta, Ga., 137 m.; King- ville, S. C.. to Marlon, N. C.. 208 m.: branches, Ac., 284 in.; total, 758 in. Leased to the Southern Ry. Stock authorized, $7,798,700, ot whloh 
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18.000.000 authorized). $6,260,000 are roservod to retire at or before maturity tho underlying divisional bonds, $5,000,000 have been used to reimburse the Southern Ry. for the previous purchase ot the several properties, and the remainder Is available for Improvements, equipment and extensions, $4,000,000 being reserved for a northwestern extension Into and through the States of South Carolina, North Carolina, Virginia, Tennessee andKentuoky. V.75, p. 136. Pres., (vacant).—(V. 75. p. 31. 136.)
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126 RAILWAY STOCKS AND BONDS [Vol. 104.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Southern Railway—(Concluded)—Wash Ohio & West 1st M..................................CexEast Tenn Virginia & Georgia Dlv mtge g-_.Co.zc*E T Va & Ga cons M g (520.000,000)-----Ce.xc&rAlabama Central 1st M Selma to Meridian eold.Cex Knoxville & Ohio 1st M g (V 70. p 1466) --Ce.xo*&r B— Southern Railway D ivisional Securities.
East Tennessee lien gold............. ..........Ce.xc* &rMemphis Dlv 1st M ($8,000,000) gold....... G.xc*
Aiken Branch first mtge gold (V 68. p 826)....... -.xSt Louis Division 1st M g $15,000,000--IC.xc*&r Col M g $9,500,000 s t sec M & O gen 4s.._G.xo*&r Mobile & Ohio bonds—See Mobile & Ohio RR Co C— On Properties Practically Owned by (•) or Leas 

. Atlantic & Yadkin first mortgage gold gu_. Ce.xc* aRlchmond & Mecklenburg 1st M $315,000 g— .xc
oAtlanta & Charlotte—Stock------ --------------------1st M $20,000,000 ($10,500,000 Sor B 5s)Ceyc*&r aGeorgia Midland first mortgage Interest guar—CexaNorth Carolina stock 7% guaranteed-.................aMoblle & Birmingham RR prior lien gold— Ce.xcFirst mortgage $1,200,000------------------ Ba.xcPreferred stock-------------------------------------Northern Alabama Ry—See that companyoAtlantlc & Danville first mortgage.................... BaSecond mortgage gold.........................  EqSouthern Railway, Carolina Division—aSouth Caro & Georgia 1st M g $5,250,000— Ce.zo* •Spar Union & Col $1,000,000 guar Ash & Sp g —xSumter & Wateree River RR first mortgage---- CexGeneral mortgage $18,000,000 gold--------- - - - - - NTransylvania 1st M gold $500,000----------G,xo*dsr

Southwest Penn RR—See Pennsylvania RRSouthwestern (Georgia)—Stock (see text)------------Southwestern Ry (Texas)—1st M gold —--------- - - Spartanburg Union & Columbus—See Southern Ry. Also additional amounts pledged June 30 1915 un

Date
Bonds

505521,0209566
1,02

2 9 24 
365

ed to 166 31
26398
149149

278278
245
'16
'42
333

90
Caroll der fir

1884 1880 1886 18791885
1894 18981898 1901 
1901

(a) So1899 1899
19141896
1895 1895

19001904
18941895 1899 1902 
1906

1907 na Dlv st cons

Par
Value

Amount
Outstanding

$1,0001,0001,0001,0001.000
1,000 1,000 ' 5001,000

1.000 &c
uthern R 1,000 1,000 100 1.000.&C 1,000 100 200 1,000 200 1.000 100

1,000
1,000
1,0001,0001,0001,0001.000 fisc

1001,000lslonolldated

d$1.025,0003.106.00012.770.000 1,000.000 2,000,000
4.500.0006.883.000150.00012.500.0008.308.000

V' 1,500,000315.0001.700.00020.000 .(TOO1.650.0004.000. 000600.0001.200.000900.000
3.925.0001.525.000
5.250.0001.000. 000100.0005,000,000434.000
5,191.100354.000

mortgage;

Rate
%

45 g5 g6 g 6 g
5 g 5 g 4 g 4 g 4 g

M fis J & fis * 
M fis

4 g 4 g 94 «  Sc 53 g 7
l*4
4 g4 g
5 g4 g5 g4 g5 g
55 g

d $225.0

When
Payable

Feb 1 1924 July 1 1930 Nov 11956 July 1 1918 July 1 1925
Sept 1 1938 July 1 1996 July 1 1998 Jan 1 1951 Sept 1 1938

A fis M & M fis

M fis J &

00.

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

J P Morgan & Co, N Y

AprNovSept
JulyApr
FebJulyJulyJan

1 1949 1 1948 
1 '16 4H% 1 1944 1 1946 1917 3 1 1945 1 1945 
1 1917 2%

July 1 1948 July 1 1948
May 1 1919 Jan 1 1995 Apr 1 1919 July 1 1952 Jan 1 1956
July 5 17 2H% Oct 1 1937

dodododo
dododo
dodo

dodo

dodododo
dodododo
do

dodoU S Mtge As Trust, N Y Central Trust Co, N Y J P Morgan As Co, N Y Burlington,N C J P Morgan fis Co, N Y do dodo do
Bankers Trust Co, N Y Equitable Trust Co.
J P Morgan Sc Co, N Y do dodo dodo doGuaranty Trust Co, N Y
Macon and Savannah,Ga
New York

SOUTHWESTERN RR. (G eorgia) —Owns Macon Ga.. to Eufaula: Fort Valley to Columbus. Ga., <Jco., with branohes total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stook. As 
to suit, see V. 71. p. 809; V. 73. p. 1062. Office, Macon. Ga.

SOUTHWESTERN RY.—Owns Henrietta to Archer; Tex., 29.07 miles; leases Henrietta terminals, 0.76 m. Incorp. In Texas May 22 1907. Stock, $35,000; par, $100. Bonds (auth. amount. $389,905). Fidelity Trust Co.. Ft. Worth, Tex., trustee; seo table above. Year ended Dec. 31 1916, gross, $18,109; net, def., S8.973; int. on bonds, $17,700; rentals, &c.. $10.536; bal., def., $37,209. Pres., II. J. Scott, Toronto, Ont. Sec. & Treas., 
W. II. Fcatherston. Office, Henrietta, Texas.

SPOKANE INTERNATIONAL RY.—Owns Spokane. Wash., to East- 
port, Idaho, on Can. Pac. lty., 142.8 m.; leases for 50 yrs. Coeur d Alene& 
Pend d’Orellle Ry., Coeur d’Alene Jet., Idaho, to Coeur d Alene. 9.34 m.; Corbin Jet. to Bay View, Idaho. 12.42 m.; total operated. 164.56 miles; The Canadian Pacific Interests In Nov. 1916 purchased the road. V . 103, 
d. 1981: V. 99, p. 539; V. 89. p. 594. Stock. $4,200,000; par of sharra, $100 V. 81. P. 156, 1551. Loans and bills payable Juno 30 1915. $949,101. For year end. Juno 30 1915. gross. $754,235; not, $245,918; other Inc., $673; lnt.; taxes. &c.. $380,197: bal., def.. $133,706. In 1915-16. gross, $731,383; net, $234,400. Pres., Edmund Pennington; Sec., Geo. W. Web
ster, Minneapolis.—(V. 103, p. 1981; V. 104, p. 1900, 2453.)

SPOKANE PORTLAND & SEATTLE RY.—(Sea Afap Northern Pacific.)
Corporations Controlled—  Miles.Oregon Trk.Ry.CV. 89, p.666).156.9 Pac. & East. Ry.(V. 91. p. 946)33.00 Oregon Eleo. Ry. (V. 92, p.323)........... ......................156.26UnltedRys.(V .90,p.1297, 1364)33.72 Great Northern Pacific SS. Co--------

Road Oper. (557.12 m.)— M iles .Spokane,Wash.,to Portl.,Ore..372.13 Goble, Ore., to Holiday, Ore.. 79.41 Lyle, Wash ..to Goldendale, Wash42.26 Warrenton,Ore.,to Ft.Stevens— 3 63Trackage rights------------- — -.23.54Leases Wllbrldge to Goble, Ore.36.24
From Vancouver, Wash., to a point near Portland, Ore., the line Is owned as to an undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. The Willbrldge-Goble lino Is leased for 999 years from Nor. Pac.Jointly controlled by Northern Paolflo and Great Northern. Stook auth., 

$62,500,000; outstanding June 30 1916. $40,000,000, equally owned by Nor Pao. and Great Northern, together with the $<3.?10,000 bonds Issued which were Jointly guaranteed and held in treasuries of two companies.
Of the 1st gold 4s of 1911 ($125,000,000 auth. issue), redeemable at 105 and lnt. after Maroh 1 1931, $80,000,000 are lssuablo for corporate purposes, $25 000,000 are reserved for acquisitions, stocks and bonds In other companies, and $20,000,000 resorved for Impts.. Sec., at not exceeding $1,000,000 a year. V. 92, p. 886. In June 1917 company was mooting the original 1% normal Federal income tax. Loans and bills payable Juno 30

1 °E A RNIN g's 4 ‘mos., (1917.............Gross, SI,890.860; net, $764,994
Jan . 1 to Apr. 30. \ 1916....... ...Gross, 1,432,591; not, 344,525

Year ending June 30 1916 (555 miles), gross, $4,971,800; net, $1.792,766: other Income, $432,765; lnt., rents, &c.,, $4,245,396; bal., dof., $2,019,865. 
Pres., L. C. Gilman.—(V. 93. p. 1628; V. 98, p. 74; V. 100, p. 1350.)

SPOKANE TERMINAL CO.—Soe "Electric Railway" section.
SPRINGFIELD (0.) UNION DEPOT CO.—(V. 77. p. 7705V. 759. 289.)
STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenico Pa.. 24.06 miles. Stook. $980,250 (par. $50). Dividend, 1%. paid Deo.7 1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to oall at 105 after 1914 at par. V. 67. p. 1209. Road leased till 1934 to Pennsylvania As New York Canal & RR. (rental, $40,000 per annum), and 

ao operated by Lehigh Valley.—(V. 74. p. 479: V. 76, p. 332.)
STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen-llle Tex., to Gatesvllle, 75.4 miles, and from Hamilton to Comanche1.6 m. (opened Sept. 1911); total. 106.9 miles. Stock all owned by St L ouls Southwestern Ry., which leases the road from July 1 1913 os part of 

t s Waco division.—(V. 96. p. 1090. 1490; V. 96. p. 1841.
STOCKTON TERMINAL & EASTERN RR.—(V. 101. p. 1372; V. 

1 03. p. 1688.)
STONY CREEK RR.—Norristown to Lansdale, Pa., 10.22 miles; total tracks, 14.14 m. Stock, $300,000 auth. (par $50). of which $176,985 outstanding, the Reading Company owning $110,900. Bonds, principal and 

interest, guaranteed by P. & R. RR. Co.—(V. 85. p. 632.)
SULLIVAN COUNTY RR.—Road from Bellows Falla to Windsor, Vt.,26.04 miles. Operated since April 1893 by Boston & Maine as agent under lease or Conn. River, the Sullivan County receiving earnings over charges with a minimum guaranty of 8% stock. In June 1912 Mass, law was signed permitting purchase of road by Connecticut River RR. V. 94, p. 1628. Stock $500,000, owned by Vermont Valley RR. For year 1915-16, gross, $600,784; not, after taxes, $237,484; other Inc., $12,536; int. & rentals, $116,823; diva. (10%). $50,000; bal., sur.. $83,197.—(V. 94. p. 1628.)
SUNCOOK VALLEY RR.—Owns Suncook to Pittsfield, N H . 17.55 miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $210,000 of capital stock, and renowed for 2 years at 3% on full capital stock, $311 .700. Operated under same temporary arrangement on same basis as last renewal, but subject to termination on 2 months’ notice by olthcr party. V. 93, p. 1727; V. 94. p. 280. Pres., Frank W. Sargeant, Manchester, N. H. 

—O’. 94, p. 280.)
SUSQUEHANNA BLOOMSBURG & BERWICK RR.—’Watsontown to Berwick, Pa., 42 miles. V. 75. p. 343. Stock, $1,000,000, owned by the 

Pennsylvania RR. V. 91, p. 1386; V. 92. p. 660. First dlv.—1%—paid July 1 1910; none since to Juno 1917. Bonds, seo table. V. 75, p. 1303; V. 82, p. 753. Year ending Dec. 31 1916, gross, $239,169; not earnings $88,245; other income, $6,140: charges, $58,611; surplus, $35,774. Pres 
A. J. County.—(V. 92, p, 660; V. 102. p. 1541.)

SUSSEX RR.—Stanhope to Franklin. N. J.. uud branch. 30 pOles. Operated by Del. Lack. & Western, which owns a majority of the $1;638,600 stock. Dividends from earnings of 1899, 3%; 1900, 4 %; 1901 to 1903, both 
lncl., 2% yearly; 1904, 5%; 1905. none; 1906. 5%: 1907 and 1908. none. 1909, 2%; 1910 to 1914. none. Cal. year 1915, gross $172,602; oper. def. $2,759; taxes, $13,553; othor inc., $3,637: deduc., $2,916; bal., def., $15,691.

EARNINGS.—4 mos.,(1917______Gross, $60,658: net, loss, $10,097Jan. 1 to Apr. 30. \ 1916........... .Gross, 5 1 ,9 5 4 ; net, loss, 6.085
SYRACUSE BINGHAMTON & NEW YORK RR.—Geddes, N. Y.. to Binghamton, N. Y., 81 miles. Stockholders voted Dec. 6 1911 to lease the road during Its corporate existence to the Del. Lack. & AVestern RR. ror 12% on the $2,500,000 stock, of which the leasee Dec. 31 1915 owned $2,155,700. Lease took effect Oct. 1 1912. In the suit of minority stockholders Justice Glegcrlch In the Supremo Court In N. Y. on Nov. 16 1916 decided that tho lease of 1912 was Inequitable to the minority Interests. Tills decision unless reversed will necessitate tho modification or annulment 

of tho leaso. V. 103, p. 1982; V. 95, p. 481.
DIVIDENDS.-l ’88. ’89. '90. ’91.—1892 to 1909— ’10 to 12. Since. Percent J 12 8 8 13 8 y’ly (2% quar.) 10 yrly 12 yrly

—(V? 93 ,'p '. 1464. 1601; V. 94, p. 828; V( 95, p. 481; V. 103, p. 1982.)
TACOiMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, 

to bituminous coal fields; branches, 26 miles: total, 93 miles. 1 ho Chicago Milwaukee Sc St. Paul Ry. owns tho stock. Duo for advances Doc. 31 1916. $3,005,436. Stock, com., $750,000; prof.. 0% non-cum.. $750,000; all Issued; par of shares. $100. V. 76. p. 655. Divs. 11% each on com. and prof, stocks paid July 31 1911. Year ended Dec. 31 1916. gross Incomo, *520,533; net, $74,771; other Income, S85.440; lnt. on bonds, $165,926; rentals, &c.. $20,925: bal., def.. $26,641. Pres.. A. J. Earling, Chicago.
111.—(V. 91. p. 655; V. 93. p. 732.)

TALLULAH FALLS RY.—Owns Cornelia, Ga.. to Franklin, N. 0  58miles. Southern Ry. owns $200,000 common stock, of which $199,500 and $123,400 pref. stock and $1,519,000 bonds aro deposited undor Its development and general mortgage. V. 88. p. 687, 750, 884. Year ending Juno 30 1916. gross, $117,546; oper. Incomo, $10,057; othor Incomo. $299: 
charges, $78,737; ba!., def., $08.381.—(V. 88, p. 750, 884.)

TAMPA & GULF COAST RR.—Projected from Tampa, Fla., via 
Belalr, St. Petersburg and Tarpon Springs to Port RIchoy, Fla. Has a 50-year trackago agreement witn Tampa Northern RR.. giving entrance Into Tampa and use of Tampa terminals. Of this, T ampa to St. 1 etorsburg, with 11-m. branch Port Richey to Tarpon, a total of 80 miles, was operated In Juno 1916. The Seaboard Air Line Ry. guarantees tho bonds, prln. Sc 
Int., but does not own the stock.

Of tho 1st 5s ($5,000,000 authorized Issue), the $750,000 Issued are a first lien on the 80 m. built or under construction. Tho remainder Is Issuable for extensions or branches at $12,000 per mile, or, in case not earnings for a preceding year shall have been 1 times the Interest on outstanding bonds, additional bonds may be Issued to such an amount that the total shall not exceed $17,500 per mllo of main track. V. 90. p. 1425. Ires.. 
Charles II. Brown; Treas., R. L. Nutt, Portsmouth, Va.—(V. 90, p. 1425.)

TAMPA & JACKSONVILLE RY.—Sampson City t o V , . 6.? m. Stock auth.. $1,000,000; par, $100; Issued. 3604.900. The first 
5s aro limited to $10,000 per mile. V. 89, p. 1543. Coupons duo Oct. 11914 In default. Bondholders’ commltteo: Henry L. Cohen, 61 Bway., Chairman, H. A. Smith, Hartford, and AVm. Shlllabor Jr., Now York, with Graham Adams. 61 Broadway. Sec. Oar trusts outstanding Juno 30 1916. $1,251; loans and bills payable, $6,000: lnt. on notes, $20,000.

Year ending June 30 1916. gross, $63,583: net, $11,975; Interest on bonds, $26,000; other charges. $7,634; bal., def., $23,494. Pres., F. J. LIsman. jsf. y .- V.-P. & Gen. Mgr., A. do Sola Mendos, Gainesvlllo, Fla.; Sec., AV. G. Edinburg, Now York.—(V. 89, p. 1543; V. 103, p. 1302.)
TAMPA NORTHERN RR.—Owns Tampa, Fla . to Brooksvllle. 50 miles;extension proposed from Brooksvllle to Dunnellon, 35 miles. In July 1912 the Seaboard Air Line Ry. acquired entire stock. V. 95. P. 49, 112. Stock, pref., $250,000; common, $500,000. Bonds authorized Issue ($5,000,000) are limited to $10,000 per mile of road, 80% of the cost of new equipment and the actual cost of terminals. V. 87, p. 814: V. 89. p. 1484. Seaboard Air Line Ry. guarantees $200,000 notes. V. 95. p. 892. For year ending Juno 30 1915. gross. $112,043; oper. def., $55,101; other'Incomo, $14,167: not dof., $40,944; int., &c.. $78,836; bal., dof., $119,780. In 1915-16, gross, $109,656; net def., $24,581. Pres.. AV. J. Harahan; Soc. Sc Troas.. 

R. L. Nutt.—(V. 95. p. 892, 1090.)
TANANA VALLEY RR.—Owns road from Chona to Chatlnlka, Alaska. 40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. In Juno 1917 tho U. S. Govt, had arranged to purchase the proporty for uso as part Of; Alaska Govt. RR. system. V. 101, p. 2344. See circular V. 104, p. 2553. Stock? common $1'.000.000. preferred. 7% cum.. $300,000; par $100. Dec. 1914 coup. In default. A . 87, p. 1239, V. 100, p» 305, Earnings for 10 months ended Apr. 30 1917, gross, $84,737, against $97,474 in 1916; not, after oper. expenses. $3,196, against $15,473. Report for year end. Juno301915 showed: Gross. $101,650; net, after taxes, $21,889; charges, $36,899 bal.. dof.. $15,010. Bros., Falcon Josllu, Fairbanks, Alaska; Treas.. Harris A. Dunn; Sec., II. B. Ret tie. Office, 53 AV. J ackson Boul., Chicago. 

—(V. 95, p. 1123; V. 100, p. 305, 399; V. 104, p. 2344.)
TAVARES & GULF RR.—Owns Ellsworth Jet. to Ocooo, Fla., 30.47 miles; AVait’s Jet., to Clermont, Fla.. 5.93 m.; trackage, Tavares to Ells

worth Jet., 3.39 m.; total. 39.79 miles. Incorp. Mar. 27 1890. Stock, $250,000; par. $100. Bonds $299,000 1st 6s (auth. $9,000 per mile); see table on previous pages. For year ending June 30 1916, gross, $37,948, oper. exp., taxes, &c., $36,060; bal., dof., $29,864. t res., Henry II. Jackson; Sec., S. H. Jackson. New York. Office, Tavares. I«la.
TEMISCOUATA RY.—(See V. 101. p. 1405.)
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RAILROAD COMPANIES  
fFor abbreviations, &c., see notes on first page.]

S p o k  P &  S— 1 st M  $ 1 2 5 ,0 0 0 ,
S p u y t e n  D n y v l l  &  P t  M o r r k  ________
S ta te  L in e  &  S u lliv a n — F irs t  M  $ 3 0 0 ,0 0 0  g o ld .U n .x o *
S ta te n  Is la n d  P v  nnd ? ........................... ~  * *"
S te p h e n  N orth  

B lfC rij-

S ta te n  Is la n d  R y  n
rth  & S o  T e x a s  R R  
- ls t M $ 3 5 0 ,0 O 0 o x t '

— 1st M p k u  red  105 c*

v a n  C o u n ty  R R -  
"  le to n  &  1

S u sa  B io o r a s b  & B e r w ic k — F irst M  $ 7 0 0 ,0 0 0  g 
S y r a c u s e  B in g h a m to n  & N Y — S t o c k  1 2 %  ren t; 
T a c o m a  B a s t— 1 st M  $ 1 ,5 0 0 ,0 0 0  g  re d  1 1 0 ---------1

T a m p a  &  J a c k s o n v il le — F irs t  m tg e  (see  t e x t )  -  -  
T a m p a  N o rth e rn — F ir s t  M  $ 5 ,0 0 0 ,0 0 0  g re d  100 
T a n a n a  V a lle y — F ir s t  M  $ 1 ,0 0 0 ,0 0 0  g s i r e d  1 0 5 . - C o l
T a v a r e s  & G u lf  R R — 1st M c o l d ........... - - - - - - -  *
T e n n  A la  & G a — 1st M  $ 5 ,0 0 0 ,0 0 0  g red . 1 1 0 - - E  
T en n  C e n t— P r io r  lie n  M  $ 4 .2 0 0 .0 0 0 g r e d  1 1 0 .M

R e c e iv e r s  c e r t i f ic a te s  ( V .  10 4 , p .  1 9 0 0 )------------
R e c e iv e r ’s  c e r t i f ic a t e s ---------------------- ------------------ -

T e n n e s s e e  R y — F irs t  m tg e  $ 4 ,5 0 0 ,0 0 0  g o l d - Q x c * A  
T erm in a l R a ilro a d  A s s o c ia t io n — F i r s t m t g e g o l d .G .v o  

F irst C o n s o lid a te d  m tg e  $ 1 2 ,0 0 0 ,0 0 0  g o ld  —  ( ix c  
G en  M  re f $ 5 0 ,0 0 0 ,0 0 0  g  a f red  ( t e x t ) C e . x c ’ A r
S t  L o u is  B r id g e  G o 1st p re f  s t o c k  g u a r a n te e d ............

S e c o n d  p re fe rre d  s t o c k  g u a ra n te e d  (e n d o rs e d ) . .
F irs t  m o r tg a g e  g o l d — .................................................x c*

T u n n e l R R  o f  S t  L o u is  s t o c k  g u a ra n te e d  (e n d o rs e d ) * * 3 * * * * * * * 11

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

143 1905 S I .0 0 0 S 4 .2 0 0 .0 0 0 5  g J A .T J u ly  1 1955
22 1910 1.000 54 4 .0 0 0 6 g J & J J u ly  1 1960

____ 1911 1 .0 0 0  & c 7 3 .7 1 0 ,0 0 0 4  g M & S M en  1 1961
i 24 1 89 8 1 ,0 0 0 2 7 2 .0 0 0 4 H  g J A J Ja n  1 1929SCO B a lt im o re A  O h !

105 1910 1 ,0 0 0 2 ,0 0 7 ,0 0 0 6 g J & J
10 1872 1 ,0 0 0 3 5 0 ,0 0 0 4 A & O O c t  1  1957

____ 1894 1 .0 0 0 3 5 7 ,0 0 0 4 X & o A p r  1 1924
t o w n - See Pe unsy lvan l a R U

_  _ _ 100 3 4 1 ,7 0 0 3 J <Sc .T J u ly  1 1917  1 U
42 1902 1 ,0 0 0 7 0 0 ,0 0 0 5 g A. A O G e t  1 1 95 2
81 _ _  _ _ 100 2,51X1,000 12 ij — •’ A u g  1 1 91 7  3 %
93 1903 1 .0 0 0 8 8 4 ,0 0 0 5  g J & J J a n  1 1923
58 1909 1 ,5 1 9 ,0 0 0 5 M A s M ch  1 1 9 5 9
77 1913 7 5 0 ,0 0 0 6  g A Sc o A p r  1 1953

1909 1 .0 0 0 £ 8 0 ,0 0 0 5 A & () A p r  1 1949
1900 1 ,0 0 0 1 ,'258 ,000 5 g .1 & J J u ly  1 1936

45 1907 1 ,0 0 0 G6G.000 6 g J & D D e o  1 1928
32 1890 1 ,0 0 0 2 9 9 ,0 0 0 5  g J & J J u ly  1 1921

1911 1 .0 0 0 1 ,5 0 0 ,0 0 0 S e e  t e x t  F A A F e b  1 1901
3 2 0 1904 1 .0 0 0 4 .0 1 4 ,0 0 0 4  g J A J J a n  l  1934

1915 3 3 0 .0 0 0 6 A p r  1 101 fi
1915 1 5 .8 9 9

. 3 2 0 1904 l.ooo 8 ,3 5 3 ,9 0 0 5 g r A J J a n  1 1954
41 1903 1 ,0 0 0 3 0 0 ,0 0 0 6 i A J 1933
50 1907 1 .0 0 0 1 .1 3 0 .0 0 0 5 g M A S M ch  1 1937

.  — 1880 1 ,0 0 0 7,000.000 414 g A A O □ct 1  1939
_  . . 1894 l.ooo 5.000.000 5  g F A A Aug 1 1944
____ 1903 1,000 Ac 24.016.000 4  g 1 A J Jan 1 1953
_  - - — 100 2,490,000 6 i A J J u ly  1 1917 3%
. . . ______ 100 3,000.000 3 A j|julyll9171M %
• . . 1879 500 &o 5,000.000 7  g  A A O  Apr 1 1929

1.250.000 0 J A J July i  1917 3%

Places Where Interest and 
Dividends are Payable

A m e r  E x c h  N a t  B k ,  N  Y 
d o  d o

C en tra l T r u s t  C o ,  N  Y

U n io n  T r u s t  C o ,  N  Y

N Y  a n d  C o m T r  C o , S iT »  
R e a d in g  T e r m in a l ,  P h ila  
S a fe  D e p  A  T r u s t  C o .  B o s

M a n ch e s te r , N  H .  N a t  B k  
F id e l it y  T r u s t  C o ,  P h ila  
D  L  &  W  R R  C o , N  Y  
H a rris  T r  A  S a v  B y ,  C b lo  
G u a ra n ty  T r u s t  C o , N  Y  
N o w  Y o r k  &  B a lt im o re  
O c t  1 91 4  In t n o t  p a id  
O ld  C o lo n y  T r  C o . B o s t o n  
D e c  1 9 1 4  in t  n o t  p a id

In te r e s t  n o t  p a id  
•Tan ’ 1 6  c o u p  p d  Ji 
I n  d e fa u l t  
In  d e fa u l t

i ly  1 1916 
i d e fa u lt  
P  M o r g a n  . 

d o  
d o  
d o  
d o

d o
d o
d o
d o

T E N N E S S E E  A L A B A M A  & G E O R G IA  R R .— O w n s r o a d  fro m  T e n n e sse e  
S ta te  lin e  t o  G a d s d e n , A la . ,  8 6 .7 4  in .;  R o u n d  M t . b r a n c h , 3 .1  m . :  t ra ck a g e  
t o  C h a t t a n o o g a ,  5  m . V .  9 1 ,  p .  1 6 2 8 , 3 3 6 ; V . 9 2 , p .  3 2 3 .

S T O C K .— A u th o r iz e d ,  c o m m o n ,  $ 2 ,3 5 0 ,0 0 0 ; p r e f . ,  $ 7 5 0 ,0 0 0 .

B O N D S .— B o n d s  ($ 5 ,0 0 0 ,0 0 0  a u t h .  issu e ; p r e s e n t  issu e , $ 1 ,0 0 0 ,0 0 0 ; 
E m p ir e  T r u s t  C o . ,  N . Y . ,  tru stee ) a re  t o  b e a r  in te re s t  a t  5 % ,  e x c e p t  th e  
first $ 1 ,0 0 0 ,0 0 0 , w h ic h  fo r  th e  firs t  5  y e a rs  w ill  b e  e n t it le d  t o  In terest  u p  to  
5 %  o n ly  In so  fa r  a s  e a r n e d , p a y a b le  s e m i-a n n u a lly ,  a n d  th e re a fte r  t o  fix e d  
In terest  a t  5 % *  V .  9 2 ,  p .  5 2 8 , 3 2 3 . T o  O c t .  1916  n o  in to re s t  h a d  b oon  
p a id  o n  t*io b o n d s  a n d  n o n o  h a d  b o o n  w r it te n  u p .  T h e r e  w e re  th e n  o u t 
s ta n d in g  a i r  t r u s ts  5 1 1 ,0 4 2 . a n d  lo a n s  a n d  b i l l s  p a y a b le ,  $ 8 3 ,5 7 4 .

F o r  y e a r  e n d in g  J u n o  3 0  1 9 1 6 , g ro ss . $ 1 0 1 ,8 7 8 ; o p e r .  d e f . ,  a f to r  ta x e s , 
* 3 7 .7 5 4 ; o t h e r  in c o m e , * 2 ,6 7 7 ; d e d u c t io n s .  $ 1 5 ,7 3 6 ; b a l . ,  d o f . ,  $ 5 0 ,8 1 3 . 
F o r  y o a r  1 9 1 4 -L 5 , g r o s s , $ 6 9 ,0 9 3 ; o p o r .  d o f . ,  a f te r  ta x e s , $ 3 6 ,0 8 8 .

P r o s . ,  J .  J .  S lo c u m ; V . - P . ,  H e n r y  W .  d o  F o r e s t ;  S e c . ,  H .  B .  B la n c h a rd ; 
T r e a s . ,  E .  O .  O s b o rn . O ff ic e ,  C h a t ta n o o g a , T e n n .  ( V .  1 0 0 , p .  5 5 7 .)

T E N N E S S E E  C E N T R A L  R R .— H a r r lm a n , T e n n .,  w e s te r ly  t o  H o p k in s ,  
v l llo ,  2 5 3 .2 4  m ile s . B r a n ch e s , 4 1 .6 3  m ile s ; s id in g s  a n d  s p u r  tr a c k s , 7 3 .6 7  
m ile s ; lin o s  a t  N a s h v ille  te rm in a ls , 2 0 .1 7  m ile s ; t o t a l ,  3 6 8 .5 4  m ile s . L e a se s  
t il l  2 00 1  N a s h v ille  T e r m in a l C o .  (te rm in a ls , b r id g e  a n d  1 7 .95  m iles  o f  t r a c k ) .  
V .  7 9 ,  p .  213? V . 8 7 ,  p .  3 9 .  C i t y  o f  N a s h v ille  o w n s  $ 1 ,0 0 0 ,0 0 0  c a p .  s t o c k .  

~  D o c .  31  1 91 2  W . ........................................... ”  ~  ‘ ‘  ....K .  M c A l li s t e r  a n d  I I .  B .  C h a m b e r la in  w e re  a p -

fo ln t o d  r e c e iv e r s .  V .  9 6 ,  p .  6 3 .  J a n . 1913  c o u p o n s  o n  g e n . M .  In d e fa u lt ,  
n 1915  $ 4 3 0 ,0 0 0  o u o -y o u r  6 %  c e r ts ,  w e ro  a u th o r iz e d .  J u ly  1 "* ~

"  * ’  * . . .  -  --------—  “ * ” J .  T r .
_________  ____________________________________ J u ly  1 91 5  c o u p o n s
o n  P r io r  L ie n  b o n d s  w o re  o a id  in  J a n . 1916 a t  M is s .  V a l.  T r .  C o .  L a te r  
d a t a  n o t  a t  h a n d . T h e  fo r e c lo s u r e  s a le  h a s  b e e n  a d jo u r n e d  t o  J u ly  6  1 9 1 7 ; 
u p s e t  p r i c e ,  $ 7 0 0 ,0 0 0 . T o  b o  s o ld  s u b je c t  t o  $ 4 ,0 1 4 ,0 0 0  u n d is tu r b e d  P r io r  
L ie n  M t g e .  b o n d s  o f  1 9 0 4 . V .  1 0 4 , p .  7 6 6 , 1 3 8 9 , 190 0 ; V. 10 3 , p .  1 4 1 3 .2 2 3 9 .

T h e  I ll in o is  C e n tr a l  w h ic h  o n  D o c .  31 1 91 6  o w n e d  S I , 3 3 8 ,0 0 0  P r io r  L ie n  
b o n d s  w il l ,  i t  is  b o l io v e d ,  b u y  in  t h e  p r o p e r t y .

S E C U R I T I E S .— S t o c k  o u t s t a n d in g , $ 8 ,0 0 0 ,0 0 0 , a ll c o m m o n  (p a r  $ 1 0 0  ) 
T h e  p r io r  lien  4s o f  1904  (o r ig in a lly  5 s , s ta m p e d  4 % )  a re  s u b je c t  t o  c a l l  

a t  110 ; ca sh  w a s  r e s e rv e d  t o  re t ir e  $ 1 2 ,0 0 0  N a s h . A  K n o x v i l le  6s d u o  1918
111. C e n tra l R R .  a n d  S o u th e rn  R y .  h a v e  o w n e d  m o s t  o f  th e  4 s .  V .8 0 .P  1059  

Protective Committee for Gen. 5 s .— A le x a n d e r  J .  H e m p h ill  ( C h a ir m a n ) : 
L ew is  B .  F r a n k lin . 28  N a ssa u  S t . .  S o c r e ta r y ;  G u a r a n t y  T r u s t  C o .  N  Y  
d e p o s it a r y .  V .  9&. p .  2 0 1 , 4 8 8 . Tn i o i «  h 0 h V *
V .  102 , p .  1 8 1 0 ; V .  1 0 3 . p .  1119 .

G e n  
V .  7 8 ,_  
s e e  t h a t  
$ 4 ,0 5 5 ,5 1 2 .

I n  1916  h a d  p la n  u n d e r  a d v is e m e n t .'

L A T E S T  E A R N I N G S .— (1 9 1 7 ..............G r o s s ,  $ 5 4 6 ,3 0 4 ;
4  m o s . ,  J a n . 1 t o  A p r .  3 0 .  \ 1 9 1 6 ------------G r o s s ,  6 0 9 ,1 9 1 ;

E A R N I N G S .— Y e a rs  e n d e d  D o c .  31 a n d  J u n o  3 0  ( V .  10.3. n  141 3D  
'Arsmdino—  . . £ 4 . .  % f U

) 1 .

not, S100.146 
not, 09,720

KNINUH.—  rears enueu ijoc. oj ana .Juno 30 (V. 103 n 141'
Years ending—  Gross. Operating Expenses. Net hefirit
Doc. 31 1910______ 31,707,522 (74.39%)$1,270,342 $437 1 7 9  *401008
Juno 30 1910.............  1.019.238 (78.92$) 1.277,050 341 279 512 248
June 30 1 9 1 5 ---—  1.481,404 <85.02%S 1.259,451 221 953 033.903

.C h a irm a n  o f  Hoard, E b o n  Richards, N Y .; Hcc p j  [toady Jr Nash
ville; Treas., E .  It. Ilurr.— (V. 104, p. 700, 804, 1389, 1900?) *

TENNESSEE KENTUCKY & NORTHERN RR.— Leases (or long term 
Cincinnati Nashville* Southern Ry., which extends from Algood.Tenn. on 
TennoesooOontral R R ., to Livingston, 17miles. V. 98, p.238. ThoCiucin- 
natl-NashvlUe Southern lty. is Bucoessor'to Overton County lilt., foreclosed 
Aug. 13 1912: V. 95, p. 481. Tho Oln.-Nashv. 8ou. lty. has Issued $25,000.- 
stock *  $160,000 iHt 61. tax-exempt 25-yr. gold 5s, due Oct 15 1037* Int 
A. & O. at Colonial Trust & Savings Ilk.. Chicago. 111., trusteo* denominal 
tlon $1,000 each. Tho Tenn. Kentucky & Northern has LsuodSl'n 000 stock 
and (to M ay30 1917) no bonds. Year ending Dec. 31 191(1 t-raJs <T2  7 8 1 * 
net, $10.0281 deductions, $10,020; bal., sur., $003. Pros m Vs i> l‘ - 
Clark: V .-P ., Sec. *  Treas.. T . U. McOampboll, Nashvlllo Tenn —  (V ‘ os' p . 1 1 2 3 ; V. 98. p. 238; V. 99, p. 1367.) «i. xenn. (V .ja .

TENNESSEE & NORTH CAROLINA RR.— Owns Newport to Wator- 
ville. Tenn., 17.48 miles. Operated from Watorvillo to Crostmont. N? G?
3 miles, over leased track. Extension from Watcrvlllo to Canton, N O.
38 H miles, la proposed, and 3 miles of tills lino from Waterville has been
constructed. Operates under lease from West Canton to Snrnco 17 m Hus* 
total operated L .4 8  m ile s . In Sept 1910 Vice-Pros. j S f G f ' o ^ b d i  
was appointed rccolvor. V. 103. p. 1793.

Capital stock auth., $625,000; outstanding $300,000; par $100. Bonded 
debt, $300,000 (see table); authorized issue, $500,000 on first 19 miles™  
r ^ ,  Newport to Watervihe, Tenn. Baralngs for year ended June 30
1915-10, gross. $150,711. net, $03,974, 1T14-15, gross. $114,440; net, $51,- 
775: lot., taxes, *c ., $42,939, bal., dot., $4,003.

P r o s . ,  J a s . O .  C a m p b e l l  N .  Y . ;  S e c . .  F re d  H .  E l y ,  P h i la . ,  P a . ;  T r e a s . .
D .  a .  W ils o n , P h ila . O f f ic e .  N e w p o r t .  T e n n — ( V .  1 0 0 , p .  1 5 1 1 .)

..TENNESSEE R Y — Owns Oneida Tenn. to Rosodale, 00 mllos
11 add I mllos wore authorized Feb. 1916. Road to ho 75 mllos In al 
when completed. .Stock authorized, 51.000,000; outstanding. $1,000 000 
par $100. On July 1 1913 Bird M . Robinson was appointed receiver 
V. 97. p. 177. Pros., Bird M . Robinson; Sec., M . T . Do Vault. Office 
18 B'way, N . Y .— (V. 103, p. 1793.)

TERMINAL RR. ASSOCIATION OF ST.LOUIS.— PROPERTY.— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges 
and a tunnel 4,800 feet In length; owns and operates East St. Louis & 
Carondclot R y., 7.78 in., since 1903. V .74 . p.470; V. 83, p. 1168. Toucla 
lug.tile Missouri A Illinois Bridge & Belt RR., see that co's statement.

ORGANIZATION.— Organized in 1889. The following companies aro 
solo owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
villo, St, Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern 
Missouri Paolilo, Wabash, Vandalla n il. (Penn RR. system), Chlo. Rook 
Isl. A Paolilo, St. Louis A San Fran., Chlo. A Alton, Chlo. Burl. & Quincy
111. Cent.,;SouthornjRv.. Mo. Kan. A Tex. and St. Louis Southwestern

V . 7 5 ,  p .  1 3 5 5 : V .  7 6 . p .  10 3 . T h e se  c o m p a n ie s  a g re e d  u n d e r  c o n t r a c t  t o  
u se  t h e  p r o p e r t y  fo r e v e r  a n d  p a y  as to lls  th e  In te re st, ta x e s ,  ren ta ls  a n d  
o th e r  ch a r g e s , e a c h  lin e  t o  c o n t r ib u te  Its p r o p o r t io n  t o  th e  e x t e n t  o f  
o u c - l l f t e c n t h  t o  m a k e  u p  a n y  d e l lc le n c y  fr o m  u n fo re se e n  c ir c u m s ta n c e s .  
S e e  V .  7 9 , p .  4 9 9 . S e e  a ls o  S t .  L o u is  M e r ch a n ts ' B r id g e  T e r m in a l R R .  
G o v e r n m e n t  s u it .  V .  8 S . p .  1 3 7 4 ; V .  9 0 ,  p .  3 7 3 ; V .  9 1 ,  p .  3 9 .

T h e  U . S . S u p re m e  C o u r t  o n  A p r i l  2 2  1 91 2  o r d e r e d  t h a t  c h a n g e s  b e  m a d e  
In th e  o r g a n iz a t io n  o f  th e  r o a d  p e r m it t in g  a ll r o a d s  d e s ir in g  t o  b e o o rn e  J o in t 
o w n e rs , a n d  fo r  th e  u se  b y  a ll r o a d s  w ith o u t  b e c o m in g  J o in t o w n e r s , A c .  
u .  8 ,  H u prom e C o u r t  o n  J a n . 8  1 91 3  o r d e r e d  a  re -h o a r ln g  o f  t h e  f o r m  o f  
d o c r e o  b y  th e  lo w e r  c o u r t ,  w h ic h  w a s  f i le d  J u n e  16 1 9 1 3 , a n d  o n  F e b . 2 3  1915  
a f f ir m e d  th e  m a n d a te .  V .  9 4 .  p .  118 7 ; V .  9 5 .  p .  5 4 5 , 1 2 0 8 , 1 6 8 5 ; V .  9 6 .  D . 
1 3 6 . 1 7 7 4 : V .  9 8 ,  p .  7 6 4 . 1 3 9 4 . 1 9 9 4 ; V .  1 0 0 , p .1 7 3 4 . I n  M a r c h  1 9 1 3  a  n ew  
G o v  t s u i t  (a g a in s t  S t .  L o u is  C o a l T r a f f i c  B u re a u ) w a s  b e g u n . V .  9 0 .  p .7 1 6

L E A S E S .— T h o  leases o f  t h e  B r id g e  a n d  th e  T u n n e l a r e  fo r  th e ir  c o r p o r a t e  
e x is te n c e ,  a n d  w e re  m a d e  J u ly  1 1 8 8 1 . A s  t o  l it ig a t io n ,  se e  V .  7 7 ,  p .  2 9 9 . 
5 1 2 : V .  7 8 .  p .  1 9 0 8 , 2 4 4 3 , 2 6 0 0 : V .  8 1 .  p .  3 2 .  1 6 6 0 .

S T O C K .— A u th o r iz e d ,  $ 5 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g  J u ly  1 9 1 5 , $ 3 ,0 8 7 ,8 0 0 .
B O N D S , & o .— O f th e  g e n . M .  r e f .  4 %  s .  t .  g o ld  b d s .  o f  1953  ($ 5 0 ,0 0 0 ,0 0 0  

a u t h . ) ,  $ 1 7 ,5 0 0 ,0 0 0  a re  re se rv e d  t o  re t ir e  e x is t in g  b o Q d s  a n d  $ 0 ,6 4 1 ,0 0 0  
fo r  Issue a t  n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  y e a r ly  f o r  I m p r o v e m e n ts  a n d  a c q u is it io n s .  
A  s in k . f d .  c o m m e n c e  I J u ly  1 1 9 0 6 retires  $ 1 0 0 ,0 0 0  o f  th e se  b o n d s  y e a r ly  
b y  lo t  a t  110  a n d  In t. I f  n o t  p u r c h a s a b le f o r le s s ;$ l .  1 0 0 .0 0 0  b o n d s  h a v e  b e e n  
c a n c e le d  b y  s in k in g  fu n d .  T h e  e n t ire  Issue Is s u b jo c t  t o  c a l l  a t  1 1 0  a n d  in t .  
s in c e  J a n . 1 1 9 1 0 . S ee  V .  7 6 . p .  2 6 7 . 3 8 3 . 4 8 1 . 8 0 7 ; V .  7 9 .  p .  4 9 9 - V .  83  n  
1 1 6 8 ; V .  8 5 , p .  164 7 : V .  9 7 ,  p .  120 5 ; V . '9 9 . p .  5 0 ; V  100 , p .  1 0 7 9 . W a s  
p r o p o s in g  in  J u n e  1917  t o  issu e  $ 8 8 3 ,0 0 0  a d d it io n a l G e n . M t g e .  b o n d s  o n  
a c c o u n t  o f  a d d it io n s .  A c .

G u a ra n te e s  $ 3 ,5 0 0 ,0 0 0  S t .  L .  M e r ch a n ts ’  B r id g e  T e r .  1 s t 5s a n d  interest 
o n  $ 2 ,0 0 0 ,0 0 0  1st 6 s  o f  M e r ch a n ts ' B r id g e .  S e e  th o s e  c o m p a n ie s .

E A R N I N G S .— 4 m o s . ,  (1 9 1 7 ------------- G r o s s ,  $ 1 ,1 1 5 ,7 2 5 ; n e t ,  $ .117 ,642
J a n . 1 t o  A p r .  3 0 .  1 1 9 1 6 .................G r o s s .  1 ,2 2 3 ,2 6 1 ; n e t ,  4 9 2 ,1 4 5

A N N U A L  R E P O R T .— Y e a r  e n d s  D e c .  3 1 :
Y e a r—  Gross. Net. Other Inc. Charges. Bal., Sum

1 9 1 0 .................- $ 2 ,7 7 2 ,8 3 6  $ 1 ,2 2 4 ,7 3 2  $ 1 ,5 1 8 ,7 5 4  $ 2 ,5 3 0 ,1 1 7  $ 2 1 3 ,3 &
1 91 5  - .................  3 .1 7 6 .0 1 1  1 ,3 7 4 .3 6 2  1 ,8 2 5 ,3 7 1  2 ,4 4 8 ,5 3 7  7 5 1 ,1 9 6

C h a ir m a n  o f  B o a r d ,  J u liu s  S . W a ls h ; P r e s . ,  IV . S . M c O h o s n e y  ■ Bee
O . A .  V ln n e d g e ; T r e a s . ,  F .  C .  D a a b .— ( V .  1 0 0 . p .  2 3 1 ,4 7 5 .  7 3 4 .1 0 7 9 . )

T E R R E  H A U T E  & P E O R I A  R R .— (See Maps oj Pennsylvania RR . )—  
R o a d  o p e r a te d  fr o m  T e rrre  H a u te , I n d . .  v ia  D e c a tu r ,  t o  P e o r ia  III 174  m  
o f  w h ich  138  m .  a ro  o w n e d  a n d  h a l f  In terest  o w n e d  In 8  m . ,  a n d  2 8  m  Is b y  
tra o k a g e  o v e r  o th e r  r o a d s . F r o m  O c t .  1 1892  le a se d  f o r  9 9  y e a rs  t o  th e  
T e r r e  H a u te  A  I n d ia n a p o lis  a t  re n ta l o f  3 0 %  o f  g ro ss  e a rn in g s , w ith  a

8 0 0  c o m m o n , a n d  P e n n s y lv a n ia  C o .  D e c .  3 1  1 91 6  o w n e d  $ 1 ,1 3 6  2 0 0  p r o f  
a n d  $ 2 4 7 ,8 0 0  c o m m o n .

B O N D S .— T h e  o o n so ls  (U n io n  T r u s t  C o . ,  N .  Y . ,  tru s te e ) c a r r y  th e  
g u a r a n ty  o f  t h e  T .  H .  A  I n d ia n a p o lis .  In  1 90 5  a ll b a c k  c o u p o n s  w e re  p a id  
V .  8 1 .  p .  1 5 6 . 2 1 2 ; V .  7 2 , p .  4 8 1 . 8 7 3 . S e e  g u a r a n ty .  V .  8 1 ? p .  2 1 2 . P

E A R N I N G S — F o r  c a l .  y r .1 9 1 6 , g ro ss , $ 1 ,0 0 7 ,6 5 4 : n o t , $ 3 2 ,1 3 4 : re n ta l 
fr o m  lossoo , $ 3 0 2 ,2 9 6 ; b a la n c e ,  loss  t o  Icsso o , $ 2 7 0 ,1 6 2 .— (V. 8 1 .  p .  2 1 2 .)

T E X A S  C E N T R A L  R R .— (See Map M o. Kan. A  Tex.)— W a o o  t o  R o t a n  
T o x . ,  2 6 8  m . ;  b r a n c h  t o  C ra s s  P la in s . 41  m . F ir s t  5 s . V .  9 3 .  p .  1 3 2 5 ' V  9 2  
p .  143 7 ; V .  P I .  p .  9 5 , 1631 ; V . 9 0 .  p .  1 5 5 6 . M o .  K a n .  &  T e x ?  R y .  o f  
T e x a s  lea ses  t h e  r o a d  fo r  9 9  y e a rs  fr o m  M a y  1 1 9 1 4 . w ith  a u t h o r it y  t o  
p u r c h a s o  t h e  s a m e , & c .  T h e  u su a l s e m i-a n n u a l d iv id e n d s  o f  2 y, % w e re  
p a id  in  J a n . o n  b o t h  t h o  c o m m o n  a n d  p r e f .  s t o c k s  o u t  o f  t h o  re n ta l  r e c e iv e d  
ir o in  th o  M .  K .  &  T .  V .  10 4 , p .  7 6 4 . V .  9 6 .  p .  7 9 0 ; V .  9 8 . p .  9 9 9 .

D I V S .— % — '0 1 . '0 2  t o  '0 4 .  '0 5  to  '0 7 .  * 0 8 t o '1 1 .  *12, '1 3 .  1 9 1 4 . 1 9 1 5 .
C o m m o n . .  2 H  2 8 ? ' l y .  5  y e a r ly .  0  5  5  5  5 -6  B e lo w
P r c f . . %  7 1 4  5 y e a r ly  5  y r ly .  5  y r ly .  5  5  8 1 -3  B e lo w

D iv id e n d s  u n d e r  le a se . 5 %  o n  b o t h  c la sse s  s in c e  J u ly  1 9 1 4 .
E a rn in g s  f o r  y e a r  e n d in g  J u n o  3 0  1 9 1 6 . s h o w : N o t ,  in c l.  o t h e r  In c o m e . 

$ 2 9 8 ,9 4 6 ; In terest  o n  b o n d s ,  $ 9 8 ,6 0 0 ; d iv id e n d s  ( 6 % ) ,  $ 2 0 0 ,0 0 0 ; m is ce l
la n e o u s  ch a r g o s , $ 4 4 6 ; b a la n c e , n o n o .

P r o s . ,  C .  E .  S c h a f f ;  S e e . A  T r o a s . ,  A .  T .  C l i f t o n .— (V .  1 0 4 , p .  7 6 6 , 2 0 1 2 .)
T E X A S  M I D L A N D  R R .— R o a d  f r o m  E n n is  o n  H o u s to n  A  T e x a s  C en tra l 

R y .  t o  P a ris , T e x . ,  125 m iles , o f  w h ich  14 tr a c k a g e  o v e r  S t .  L o u is  S o u t h 
w e s t  I n I 8 9 3 p u r c h a s e d b y M r s .H e t t y  G reen . S t o c k ,  $ 1 1 2 .0 0 0 -p a r  S 100 
. Y e a r  e n d . D e c .  31  1 9 1 6 , g r o s s , $ 6 6 5 ,9 9 8 : n e t , $ 1 6 0 ,0 8 7 ; In t ..  r e n ta ls , A c . ,  
$177H 9SL d e f^ , $ 1 7 J H L  I r a s . , E .  H . R .  G re e n , T e r r e l l ,  T e x .— ( V .  8 8 .

T E X A S  A  N E W  O R L E A N S  R R .— (See Map So. Pac.)— H o u s t o n . T e x . ,  
to  O ra n g e  (S a b in e  R iv e r ) ,  111 m ile s ; a n d  S a b in e  P a ss  t o  D a lla s  3 1 4  m ile s ' 
H o u s to n  t o  C lin to n , 8 in .:  N o m e  t o  S o u r  L a k e , 8 m .;  W e s t  P o r t  A r th u r  t o  
P o r t  A r th u r ,  3  m . :  G a lla t in  t o  R u s k . 8 m . ;  R o c k la n d  t o  T u r p e n t in e  10 m .-  
t o ta l  J u n o  3 0  1 9 1 6 , 462  m ile s .

S E C U R I T I E S ,  A C .— T h e  s t o c k  is  $ 5 ,0 0 0 ,0 0 0 , a ll  b u t  $ 9 0 0  o w n e d  b v  th e  
S o u th e rn  P a c lf lo . D iv id e n d  o f  2 0 %  p a id  In 1 0 0 9 -1 0  f r o m  a c c u m u la t e d  su r
p lu s . T h e re  w ere  J u n o  3 0 1 9 1 7  $ 2 5  >,706 T e x a s  S c h o o l  F u n d  63. D rln . p a y 
a b le  2 %  p er  a n n u m .— V .  8 0 .  p .  142 5 .

T h o  D a lla s  D iv is io n  r irs t  m t g e .  o f  1900 s e cu re s  b o n d s  a t  $ 2 0 ,0 0 0  p e r  m ile  
o n  t h o  r o a d  e x te n d in g  fr o m  R o c k la n d  t o  D a lla s ,  T e x . ,  2 1 7  m ile s , a  p a r t  at 
w h ich  w a s  p u rch a s e d  In 1 8 9 9 , a n d  fu tu r e  e x te n s io n s  u p  t o  4 0  m .  V  7 0  p  
9 9 7 ; V . 7 1 , p .  1 8 3 . O f  t h o  a m o u n t  o u t s t a n d in g , $ 6 9 6 ,0 0 0  a ro  o w n e d 'b y  th e  
S o .  P a c .  C o .  a n d  S 2 .7 2 1 .0 0 0  a re  o w n e d  b y  t h e  p r o p r ie ta r y  c o m p a n ie s  o r  are  
h o ld  in  th e ir  s in k in g  fu n d s .  O f  th e  $ 8 6 2 ,0 0 0  m a in  Hue 1 st 3 0 -y e a r  6s 
$ 5 5 7 ,0 0 0  ivoro  o n  J u n e  3 0  1916  h e ld  In th e  S o . P a c .  t r e a su ry  a n d  t h e  re 
m a in d e r  in  th e  s in k in g  fu n d s  o f  p r o p r ie ta r y  c o s .  T h e  $ 2 ,5 7 5 ,0 0 0  S a b in e  
D iv is io n  b o n d s  a ro  h e ld  b y  S o .  l ’ a c .  C o .  E q u ip m e n t  6s ,  S20-1.000 a ll 
o w n e d  b y  S o .  P a c .  * -
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Miles
Road

Date
Bonds

Par
Value

t— S ee V a n d a lia  R R

138 1892 $ 1 ,0 0 0

3 0 9 1893 1 ,0 0 0
111 1908 1 .0 0 0

20 8 1893 1 ,0 0 0
1900 1 ,0 0 0

1 ,387 1888 1 ,0 0 0
1 ,3 8 7 1888 1 ,0 0 0

4 56 1901 1 .0 0 0
•02-’ 10

1912 1 .0 0 0
1915 1 00 0

___ ' 1916 1 ,000
1917 1 .0 0 0

92 1905 1 ,0 0 0
46 1852 5 0 0  & o

103 1895 1 .0 0 0
\ ; 1891 1 ,000
/  2411 1893 1 .0 0 0

1902 1 ,0 0 0
197 1885 1 ,0 0 0

T e x t 1892 1 ,000
3 95 1894 1.000

6 0 1901 1 ,0 0 0
60 1901 1 ,000

1910 1 ,0 0 0
1907 1 ,0 0 0
1913

. . . 1917

1888 1 .0 0 0
S u n d a y  C re e k  C o  u n d

Rate
%

When
Payable

Last Dividend 
and Maturity

5  g M & S S e p t  1 1942
5 J & J S o e  te x t
5 J & J S ee te x t

4 & 5 g A & O A p r  1 1923
4 F & A A u g  1 1938

5 g J & J J u ly  1 1943
4 g F & A A u g  1 1930
5 g J & D J u n e  1 20 0 0
5 g M a rch  1 D e c  1 2 0 0 0
5 g J & J J a n  1 1931
5 T o  A u g  1920  

D e c  '1 7 -D e c  ’ 22  
N o v ’ 1 7 -M a y  ’20

5 J A D
6 g M A. N
5 g J & J T o  Ja n  1926
5 g F & A T o  F e b  l 1927
4 g J & J J u ly  1 1955
5 g M & N N o v  1 1935

g M & N M a y  1 1935
4 M  g J & J J u ly  l  1931
4 H  g J & J J u ly  1 1933
4 g M & S S e p t  1 1942
5 g J & J J u ly  1 1935
5 g A & O O ct  1 1935
5  g J ft, n J u n e  1 1935
4 g F & A F e b  1 1951

O o t 1 If e a rn e d F e b  1 1951
4 g ,T & j J u ly l9 l7 -J a n ’2 0
4  g J & i ) D e c  1917
444 J A j J a n  1 1928
444 J & j J a n  191 8 -2 7

3  g  
ia ls ”

M & N N o v  1 1938

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

T erre  H a u te  & I n d ia n a p o lis ;  T e rre  H a u te  & L o g a n s p o r  
T erre  H a u te  & P e o r ia —  ,

F ir s t  m tg e  $ 2 ,5 0 0 ,0 0 0  g o ld  g u a r  p & 1 ( e n d ) .U n .z c *  
T e x a s  C e n tra l— C o m m o n  s t o c k  $ 2 ,6 7 5 ,0 0 0  a u th o r iz e d  

P re fe r re d  s t o c k  n o n -c u m u la t lv e  $ 1 ,3 2 5 ,0 0 0  a u th  — 
F lrs t  M  $ 2 ,0 0 0 ,0 0 0  g o ld  re d  110 ($ 1 5 0 ,0 0 0 i 4s) F .x c *  

T e x a s  M id la n d  R R — F irst  R e fu n d in g  m tg e  $ 2 ,0 0 0 ,0 0 0

^ C o n s o l id a t e d  m o r tg a g e  fo r  $ 4 ,1 9 5 ,0 0 0 ------- G .z c * & r
D a lla s  D lv  1st M  g o ld  $ 2 0 ,0 0 0  p e r  m  ( t e x t ) .U n .z c *  

T e x a s  & P a c if ic — F irst  c o n s o l  (n o w  1st) M  g - -  F P .x c *  
S e c o n d  C o n s  I n c  M  ($ 2 5 ,0 0 0 ,0 0 0 )  g  (see  r e m ) .B a .x c *  
L o u is ia n a  D lv  B r  lin es  1st M  g o ld  $ 1 2 ,5 0 0  p  m .B a x
T e x a s  & P a c if ic  E q u ip m e n t  A s s ’ n  b o n d s ................
E q u ip  b o n d s ,  series B B , d u e  $ 3 0 ,0 0 0  s e m l - a n . .  
E q u ip  n o te s  g o ld  S eries  C C  d u e  3 2 2 ,0 0 0  s -a  —  E q .c *  

d o  d o  d o  S eri os D D  $ 2 5 ,0 0 0  s - a . .
d o  d o  d o  S eries  E E ___________________

T id e w a te r  &  W e s t e r n — F irst  m tg e  $ 6 0 0 ,0 0 0  g  o*  &r 
T i o g a  R R — F irs t  M  e x te n d e d  in  1882 & 1915 g o l d ._ z  
T o le d o  C o l & O h io  R iv — C le v e  & M a r 1st M  g  gu  F . x c ’  

T o l  W  V  & O 1st M l  “ A "  g u a r  p  & 1 (e n d ) — -F .x o *  
($ 1 5 ,7 0 0  p e r  m ) } " B ’ ’  d o  d o  .x o *
$ 4 ,0 0 0  0 0 0  g o l d . I “ C ”  d o  d o  s k .fd .x o *

T o le d o  & O h io  C e n tra l— F irst M  g (V  5 3 . p 4 3 6 ) — C e .x
W e s te rn  D iv is io n  first m o r tg a g e  g o l d ....................N .x o*
G e n era l m tg e  (V  6 2 , p 59 4 ) ($ 2 ,0 0 0 ,0 0 0 )  g  . X e . x o *  
S t  M a r y ’ s D iv is io n  first m tg e  g o ld  $ 5 0 0 .0 0 0 - - O .x c *  

d o  first p re f tno $ 5 0 0 ,0 0 0  n o n -c u m  4 % - G . r
E q u ip m e n t  n o te s ,  $ 6 0 ,0 0 0  s e m l-a n n ----------- P e P .x o *
Z a n e sv ille  & W e s te rn  ca r  tru sts  g u , $ 2 5 ,0 0 0  s - a -G .x o
E q u ip m e n t  t ru s t  c e r t i f ic a t e s -------------------------------

d o  d o  d u o  $ 1 2 0 ,0 0 0  a n n u a l ly -------
Guaranteed Bonds— K a n  & M ich  R y — S ee  th a t  c o  

T o l  & O h io  C en t E x t  1st M  (fo r e c lo se d )  ln t o n ly  guar 
C o n t in e n t a l  C o a l  C o — K a n  &  H o c k  C  &  C  C o — S eo

Amount
Outstanding

$ 2 ,2 3 0 ,0 0 0
2 .6 7 5 .0 0 0
1 .3 2 5 .0 0 0  
2 ,000,000 
2 ,000.000

1 ,6 2 0 ,
3 ,9 9 7 ,

2 5 .0 0 0 ,
2 5 .0 0 0 , 

5 ,6 8 3 ,
7 2 ,

30 0 ,
154,
47 5 ,

1 ,20 0 ,
30 0 ,
22 7 ,

1 ,2 2 7 ,
1 .4 9 4 ,

969 ,
1 .2 6 1 ,
3 .0 0 0 , 
2 ,5 0 0 ,
2 .000 , 

600 , 
500 , 
36 0 ,

25,
2 ,3 4 6
1,20 0

0 0 0
0 0 0
0 0 0
0 0 0
000
000
000
000
000
000
00 0
500
00 0
00 0
0 0 0
00 0
00 0
00 0
0 0 0
00 0
00 0
,000
0 0 0
,553
,000

3 0 0 ,0 0 0
“In d u s tr

Places Where Interest ana 
Dividends are Payable

P e n n  R R  C o ,  N  Y  
61 B r o a d w a y ,  N  Y  

d o  d o
d o  d o

N o n e  e v e r  p a id

S o  P a o ,  165  B ’ w a y ,  N  Y 
d o  d o

B a n k ers  T r u s t  C o , N  Y  
3  44%  p a id  M ch  1 1908
B a n k e rs  T r u s t  C o , N  Y

d o  d o
B la ir  & C o . N ew  Y o r k  
E q u ita b le  T r  C o ,  N  Y  
B la ir  & C o ,  N e w  Y o r k  
E q u it a b lo  T r  C o ,  N  Y  
J a n  ’0 8  c o u p o n  last p a id  
E r le R  R  ,6 0 C h ’c h S t ,N . Y  
P en n  R R  C o .  N  Y  

d o  d o
d o  d o
d o  d o

C en tra l T r u s t  C o , N  Y 
d o  d o
d o  d o

G u a r a n ty  T r u s t  C o , N Y
S e c o n d  N a t B a n k , T o le d o  
P ro v  L ife  & T r  C o , P h lla  
G u a r a n ty  T r  C o ,  N  Y  
G u a r a n ty  T r u s t  C o ,  N  Y

E A R N I N G S .— 6 m o s . ,  119 16 ..................... G ro s s , $ 2 ,6 6 0 ,1 2 5 ; n e t ,  § 7 5 6 ,6 1 3
J u ly  1 to  D e c .  3 1 . \ 1915 ......................G ro s s , $ 2 ,2 7 6 ,7 3 0 ; n e t , $ 4 0 0 ,7 3 0

F o u r 'm o n t h s ,  J a n . 1 t o f 1 9 1 7 ------------------G r o s s ,  § 1 ,9 6 8 ,7 1 0 ; n e t , § 5 7 5 ,1 5 9
A p r i l  3 0 .  \ 1 9 1 6 -_________ G ro s s , 1 ,4 6 3 ,9 1 3 ; n e t ,  1 7 8 ,9 3 3

In  th e  ye a r  e n d in g  J u n o  3 0  1 9 1 6 , g r o s s , $ 4 ,5 0 0 ,4 7 4 ; n e t ,  I n c l . o t h e r  in 
c o m e ,  $ 1 ,1 9 7 ,7 7 0 ; d c f .  u n d e r  c h g . ,$ 4 9 ,7 4 6 .— ( V . 9 6 .p .109 0 ; V .1 0 3 ,p . l2 1 1 . )

T E X A S  i i  P A C IF IC  R Y .—  (.See Map Mo. Pac.)— N e w  O rlea n s, L a .,  w est 
t o  E l P a so , T e x . ,  1 ,150  m ile s ; M a rsh a ll v ia  T e x a rk a n a  J e t .  a n d  W h lte sb o ro  
t o  F o r t  W o r t h ,  3 3 5  m .:  O p e lo u sa s  b r a n c h , M e lv il le  t o  C r o w lo y ,  L a . ,  57  m . ;  
b r a n c h e s , 4 0 2  m . ;  t o t a l ,  1 ,9 4 7  m . ,  d e d u c t  9 6  m . .  S ierra  B la n c o  to  E l P a so , 
t r a c k a g o ; b a la n ce  o w n e d , 1 ,851  m .  „  „  ,

O n  O c t .  27 1916 J . L . L a n c a s te r  a n d  P e a r l  W ig h t  o f  N e w  O rle a n s  w e ro  
a p p o in te d  re ce iv e rs  o n  a p p lic a t io n  o f  R e c e iv e r  B u sh  o f  th e  S t .  L o u is  I ro n  
M t n .  &  S o . R y . ,  $ 4 1 0 ,0 4 0  o f  th o  ju d g m e n t  o f  $ 8 4 2 ,0 0 0  o b ta in e d  b y  h im  In 
D e c .  1915 re m a in in g  u n p a id . V .  103 , p .  168 8 . In  F e b . 1917 th o  r e c o lv e r  
w a s a r ra n g in g  fo r  Im p o r ta n t  Im p r o v e m e n ts , a d d it io n a l  r o l l in g  s t o c k ,  & c . ,  
t h r o u g h  sa le  o f  a b o u t  $ 2 ,7 5 0 ,0 0 0  r e c e iv e r ’s  o b l ig a t io n s .  V .  10 4 , p .  4 5 3 .

O R G A N I Z A T I O N .— In  1 8 8 8  re o rg a n iz e d  (V . 4 3 , p .  164 ; V .  4 5 , p .  4 0 1 )  
w ith o u t  h a v in g  fo re c lo su re  sa le  c o n fir m e d , thus p re se rv in g  F ed era l c h a r t e r .

T h e  T r a n s -M iss is s ip p i  T e r m in a l C o . ,  w h ich  w a s fo r m e d  t o  b u ild  N e w  
O rle a n s  te rm in a ls , has  f ile d  a  m o r tg a g e  to  s e cu re  $ 7 ,5 0 0 ,0 0 0 b o n d s .  T h e
T .  & P .  a n d  S t . L o u is  I ro n  M t n .  &  S o u . R y .  e a ch  o w n  o n e -h a l f  ($ 5 0 ,0 0 0 )  
o f  th e  s t o c k  a n d  g u a ra n te e d  its  b o n d s ,  p le d g e d  to  s e c u r e  a n o te  Issue 
o f  $ 4 ,2 5 0 ,0 0 0  o u t s t a n d in g  in  J a n . 1 91 6 . V . 10 2 , p .  6 8 ; V . 104 , p .  2 0 0 5 .

T h e  S t .  L .  I .  M .  &  S o u . h as tr a c k a g e  r ig h ts  o v e r  th e  T e x a s  & P a c i f ic  
R y .  f r o m  A le x a n d r ia , L a . ,  t o  M ilo  P o s t  9 , o r  f r o m  F e rr id a y  v ia  A d d is  to  
M ile  P o s t  9 , w ith  th e  r ig h t  to  p u rch a se  th o  T .  &  P .  lin e  b e tw e e n  F e r r id a y , 
L a . ” a n d  A d d is .  110 rn. V . 9 5 . p . 1609; V .  9 7 . p .  9 5 2 : V . 9 9 . p . 5 0 . 4 0 8 .

Suits.— O n D e c  27  1915 th e  B a n k e rs  T r u s t  C o . ,  as tru s te e  u n d e r  th o  2d  
M .  (In co m e ) b o n d s ,  f ile d  su it  f o r  a  r e ce iv e rsh ip  o n  re q u e s t  o f  r e c e iv e r  B u sh  
o f  th e  S t . L o u is  Iro n  M t .  & S o . R y .  (M o .  P a c .  S y s t e m ),  o w n e r  o f  $ 2 3 ,7 0 3 ,
0 0 0  o f  th e  $ 2 5 ,0 0 0 ,0 0 0  2d  M .  b o n d * , o n  w h ich  It is c la im e d  In terest h a s  b een  
e a rn e d  b u t  n o t  p a id .  T h is  s u it  w a s  d ism isse d  M a y  22  1916  fo r  la c k  o f  ju r is 
d ic t io n ,  b u t  o n  M a y  2 6  a  n e w  su it  w a s b e g u n  in  L o u is ia n a . V .  10 2 . p .  
9 8 8 , 2 0 7 8 . O n  D e c .  31 M r .  B u sh  f i le d  su it  in  L o u is ia n a  to  r e c o v e r  o n  $ 8 4 2 ,
0 0 0  6 %  p r o m is s o r y  n o te s  d u e  J u n o  1 1 9 1 5 , h o ld  b y  h is  r o a d s . O n  J a n . 4 
1916  th o  G o u ld  e s ta te  s e cu re d  a n  a t ta c h m e n t  in  N .  Y .  S ta te  fo r  $ 1 ,7 4 1 ,0 0 0  
o n  n o te s  m a d e  t o  th e  I r o n  A ttn , o n  M a r c h  1 1914  a n d  a ss ig n e d  t o  th o  
e s ta te  In A u g . 1915 . V . 102 , p . 154 , 2 1 6 7 : V 103 p .  1 5 0 5 , 2 2 3 9 .

G o o rg o  J . G o u ld  re s ig n e d  as h e a d  o f  c o .  in  A p r .  1 9 1 7 . V . 1 0 4 , p .  1 7 0 3 . 
S T O C K .— A u th o r iz e d ,  $ 5 0 ,0 0 0 ,0 0 0 ; Issued , $ 3 8 ,7 6 3 ,8 1 0 ; p a r , $10 0  

M issou ri P a cific  ( ln c l.  I ron  M tn .) D e c .  3 1  191 6  o w n e d  $ 6 ,5 2 5 ,0 0 0  s to c k  .
Stockholders' Protective Committee.— A lv in  W . IC rech , P re s , o f  E q u it a b le  

T r u s t  C o . ,  C h a irm a n . D e p o s it a r y .  E q u ita b lo  T r u s t  C o .  V .  102 , p .  154 . 
S a m u el A r m s tr o n g . S e c . ,  3 7  W a ll S t .  . .  „  .

Protective Committee for Minority Income Bonds.— M o r t im e r  N .  B u ck n e r ,  
C h a irm a n ; H e rb e rt  W . M o r s e ,  S e c . ,  26 B r o a d  S t . .  N .  Y . D e p o s it a r y .  
N e w  Y o r k  T r u s t  C o .  V .  102, p .  6i0; V . 103, p .  1688.

B O N D S .— S ee  1888 m o r tg a g e  a b s tr a c ts , V .  4 7 , P . 8 2 ; V .  7 8 , p .  1 44 8 . 
T h e  W e a th e r fo rd  M in era l W e lls  & N o rth w e s te rn  ($ 7 8 0 ,0 0 0  5s o f  190 2 ) are 
g u a ra n te e d , p r in c ip a l a n d  In terest, b y  e n d o r s e m e n t . V . 7 8 , p .  3 4 4 . T h e
8 1 0 0 ,0 0 0  D e n is o n  &  P a c i f ic  S u b u r b a n  5s a ro  a ls o  g u a r a n te e d .

L o u is ia n a  B ra n ch  L in es  m t g .  Is l im ite d  to  $ 7 ,0 0 0 ,0 0 0 . V . 7 2 ,  p . 5 7 , ,  1 1 8 9 . 
O n  2 d  M . In co m e  5s th ere  Is n o  r ig h t  to  fo re c lo s e  un less  d e fa u lt  is m a d e  on  

1st m tg e . A ll e x c e p t  $ 9 6 0 ,0 0 0  o f  th e  2 d s  h a v e  b e e n  e x c h a n g e d  f o r  6 5 %  in 
S t .L o u is  I r o n  M tn . & S . 4 s . V .  6 8 . p .  5 2 5 , 6 1 9 , 7 2 5 , 7 7 4 : V . 7 0 , p .  5 3 3 . 
In te re s t  o n  s e c o n d  m t g e .11 9 0 0 . 1 90 1 . 1902 t o  1 9 0 7 . 1 9 0 8 . 1909  to  191 7 .

In c o m e s  ( % ) __________ I l  44 4 5  y e a r ly .  3  44 0
E q u ip m e n t  t ru s ts  o f  1 91 7 , see  V .  104 , p .  8 6 4 .
L o a n s  a n d  b ills  p a y a b le  J a n . 31 1 91 7 . $ 3 ,1 2 9 ,4 2 0 , In c lu d in g  $ 1 ,7 4 1 ,0 0 0  

n o te s  d a te d  J u n e  1 1 91 4 , e n d o rse d  b y  S t . L o u is  I r o n  M t n .  &  S o u . R y . ,  w ith  
In te re s t, It Is s a id , u n p a id . (S e e  M o .  P a c .  p la n , V . 10 1 , p .  1 30 , 6 1 5 .)
— Equip’t Oblig’ns-----------Bills Payable-------------Cash Held— Aud. Accts.A Wages
June ’ 0 8 .  Dec. ’ 16 . June ’ 0 8 . Dec. '1 6 .  Dec. ’ 15 . Dec. '1 6 .  Dec. ’ 15. Dec. ’ 16 .

5  1$ $  ^ 5 3
^ 5 9 1 ,0 0 0  1 2 0 8 ,0 0 0  6 5 8 4 ,0 0 0  3 1 2 9 ,4 2 0  1 4 9 0 ,0 4 5  8 3 9 ,1 5 6  2 6 3 5 ,0 0 6  1 8 0 7 ,7 5 5

E A R N I N G S .— 4  m o s . ,  /1 9 1 7 ............ . . . G r o s s ,  $ 6 ,9 1 7 ,3 9 3 ; n e t ,  $ 1 ,4 6 4 ,8 4 4
J a n . 1 t o  A p r .  3 0 . \ 1 9 1 6 - . ...............G ro s s ,  6 ,1 7 8 ,7 7 8 ; n e t , 1 ,2 6 3 ,5 2 1

R E P O R T .— F is c a l  y e a r  n o w  e n d s  D e c .  3 1 . F o r  1 9 1 6 , V . 104, p .  2 0 0 5 .
— Years ending Dec. 3 1 ---------Years ending June 30— 1

1 9 1 6 . 1 91 5 . 1 91 6 . 1 91 5 .
G ro ss  e a rn in g s ......................$ 2 0 ,8 5 8 ,6 5 7  S 1 8 .4 9 6 .2 4 5  $ 1 9 ,1 5 6 ,8 5 6  $ 1 7 ,9 4 4 ,6 3 8
N e t  e a rn in g s ______________  6 ,4 8 5 ,6 2 9  4 ,5 7 9 ,9 6 4  5 ,3 4 0 ,8 8 1  4 ,0 8 7 ,2 5 1
T a x e s  a c c r u e d , & c _______  9 5 5 ,5 3 1  9 4 2 ,2 3 0  9 3 0 ,2 4 5  8 6 1 ,5 9 9

O p e ra t in g  in c o m e _____
O th e r  in c o m e ____________

T o t a l  n e t  in c o m e _____
D e d u c e :  ln t . ,r e n t a ls ,& c .

I m p r o v e m e n t s ------------
E q u ip m e n t ____________

$ 5 ,5 3 0 ,0 9 8 S 3 ,6 3 7 ,7 3 3 $ 4 ,4 1 0 ,6 3 6 $ 3 ,2 2 5 ,6 5 2
6 0 3 ,5 3 7 2 6 0 ,5 1 1 4 0 7 ,3 4 8 2 8 3 ,8 7 2

$ 6 ,1 3 3 ,6 3 5 $ 3 ,8 9 8 ,2 4 4 $ 4 ,8 1 7 ,9 8 4 $ 3 ,5 0 9 ,5 2 4
2 ,6 4 6 ,2 5 6 2 ,5 1 4 ,0 1 5 2 ,5 1 9 ,5 3 4 2 ,5 1 2 ,6 9 7

9 1 8 ,2 8 4 4 6 8 ,2 1 8 6 5 0 ,8 8 0 2 8 7 ,7 7 4
5 0 6 ,9 9 9 4 6 0 ,3 3 4 4 7 4 ,8 3 3 4 5 7 ,0 0 0

B a la n c e ,  s u r p lu s______ S 2 ,0 6 2 ,0 9 6  $ 4 5 5 ,6 7 7  $ 1 ,1 7 2 ,7 3 8  $ 2 5 2 ,0 5 3
N o w  Y o r k  o f f i c e ,  5 0  B r o a d  S t . C h a ir m a n , W ill ia m  C h u r ch  O sb o rn ; 

P r e s . .  J .  L .  L a n ca s te r ; V . -P r e s . ,  IC ingdon  G o u ld .  D ir e c to rs  M a r c h  1917 , 
V .  1 0 4 , p .  1 14 6 ; V . 1 0 0 , p .  9 8 2 . 1 0 8 0 .— (V .  1 04 , p .  4 5 3 , 1 1 4 6 , 1 70 3 , 2 0 0 5 .)

T I D E W A T E R  &  W E S T E R N  R R . — O w n s B e r m u d a  t o  F a r m v il le ,  V a . ,  
8 9  m .;  b ra n ch e s , 3  m . V . 8 1 , p .  2 1 2 . S to c k  o u ts ta n d in g , $ 3 0 0 ,0 0 0 ; p a r ,  
$ 1 0 0 ; b o n d s , $ 3 0 0 ,0 0 0  (V ir g in ia  T r u s t  C o . ,  R ic h m o n d ,  v a . ,  t r u s te e .)

O n  M a y  14 1917 L a n g b o u r n e  M .  W ill ia m s  w a s  m a d o  re c e iv e r  o f  th o  p r o p 
e r t y  o n  a p p lic a t io n  o f  th e  s t o c k h o ld e r s  a n d  d ir e c t o r s .  V . 104 , p .  2 0 1 2 .

Y e a r  e n d in g  J u n e  3 0  1916 , g ro s s , $ 8 1 ,6 5 6 ; n e t ,  $ 2 ,4 5 8 ; o th e r  in c o m e , 
$ 4 ,0 2 2 ; ln t . a n d  ta x e s , $ 1 4 ,5 2 5 : b a l . ,  d e f . ,  $ 8 ,0 4 4 . P r e s . ,  L .  M .  W ill ia m s ; 
T r e a s . ,  G .  M .  W ils o n , R ic h m o n d ,  V a .— (V .  8 5 ,  p .  8 6 5 ; V .  1 0 4 , p .  2 0 1 2 .)

T I O Q A  R R .— S t o c k ,  c o m m o n ,  $ 3 9 1 ,2 0 0 . a n d  $ 1 8 9 ,7 0 0  p r e f . ;  p a r ,  $ 6 0  
— V .  1 0 1 . p .  1 4 6 5 , 1 5 5 4 .

T O L E D O  &  C I N C I N N A T I  R R . — S ee  C in e .  H a m . & D a y t o n  R y .  a b o v o .

T O L E D O  C O L U M B U S  & O H IO  R I V E R  R Y .—  (See Maps Pennsylvania 
RR.)— O w n s r o a d  T o le d o  J e t .  to  T o le d o ,  O .,  81 m iles , a n d  L o u d o n v l lle  to  
C o s h o c to n . O .,  45  m .:  S a n d u s k v  to  C o lu m b u s , 108  m .:  M a r ie tta  t o  C a na l 
D o v e r ,  103 m . ,  b r a n c h , 8 m . T o t a l  o w n e d  3 4 5  m ile s ; t r a c k a g e  (P it t s .  I<t. 
W .  & O .)  to  M a n s f ie ld ,  O .,  7 in . ;  C lo v e .  C ln .  C h ic .  &  S t . L . in  S a n d u sk y  
a n d  C o lu m b u s , O .,  2  m iles ; L a k e  S h o ro , C .  H .  &  D .  J e t .  t o  U n io n  S ta t io n ,  
T o le d o ,  O . ,  2  m ile s ; t o t a l ,  35 6  m ile s .

P e n n s y lv a n ia  C o .  o w n s  th e  $ 1 0 ,0 0 0 .0 0 0  o u ts ta n d in g  s t o c k  ( o f  $ 1 2 ,0 0 0 ,0 0 0  
a u t h . ) ,  a n d  leases  th e  p r o p e r t y  fo r  n et  e a rn in g s , a n d  g u a ra n te e s  th e  b o n d s  
o r  th e  o ld  c o s .  V . 9 2 , p .  1 70 2 : V .  9 3 ,  p .  10 6 . D lv .  6 %  p a id  1911 a n d  1912 ; 
1913 a n d  1 91 4 , n o n e ; 1 91 5 , D e c . ,  6 % ;  1 91 6 , D o c . ,  6 % .  V .  9 3 , p .  1790 .

E A R N I N G S .— F o r  c a l .  y e a r  1 91 6 , g ro s s , $ 7 ,2 2 5 ,6 7 9 ; n e t  e a rn in g s , $ 2 , 
0 7 0 ,7 9 6 ; o th e r  ln c o m o , $ 6 0 ,3 6 5 : ch a rg e s , $ 5 7 0 ,0 9 0 ; d iv id e n d s  (6 % ) ,  $ 6 0 0 ,
0 0 0 ; s u r p lu s , $ 9 6 1 ,0 7 1 .— (V .  102 , p .  1 55 .)

T O L E D O  & O H IO  C E N T R A L  R Y .— O p e ra te s  4 3 6  m ile s , v i z . :
Lines owned—  Miles. \ Trackage(3 6 Miles)— Leased,5, Miles.

W h itm o r e  to  B r e m e n ____________171 P e o .  t o  S t .  M a r y ’s (V .  7 3 , p . 6 6 0 ) .  60
T o le d o  t o  T h u r s t o n ......... ..................1 4 8 | C o rn in g  t o  N e w  L e x in g t o n -----------12

|T o  T r u r o ,  & c _______________________  4
O w n s  a ll s t o c k  a n d  b o n d s  o f  Z a n e sv ille  & W e s t .  R y . ,  T h u r s to n  t o  S h a w n e e  

a n d  Z a n e sv ille , O .,  w ith  b ra n ch e s , 9 0  m .,  o p e r .  s e p a r a te ly .  V . 7 5 . p .  9 0 6 .
In  1914 p u rch a se d  fro m  th o  C h e s . & O h io  R y .  a n d  N o w  Y o r k  C e n tra l  R R .  

$ 8 ,9 4 7 ,9 0 0  o f  th e  $ 9 ,0 0 0 ,0 0 0  K a n a w h a  & M ic h ig a n  R y .  s t o c k .  Issu in g  its  
d e m a n d  o r  o n o -y e a r  n o te s  fo r  $ 8 ,7 1 9 ,0 1 2 . V . 10 0 , p .  1 2 5 0 . T o t a l  o u t 
s ta n d in g  lo a n s  a n d  b id s  p a y a b le  as o f  D e c .  31 1 91 6 , $ 1 0 ,5 6 9 ,0 1 2 .

N e w  Y o r k  C e n tra l  R R .  o w n s  $ 3 ,7 0 1 ,4 0 0  o f  th o  $ 3 ,7 0 8 ,0 0 0  p r e f .  a n d  
$ 5 ,8 4 6 ,3 0 0  o f  $ 6 ,5 0 0 ,0 0 0  c o m . V . 9 0 , p .  7 7 1 . 1 09 5 ; V .  9 2 ,  p .  8 0 4 .

D I V S .—  ’ 9 5 . ’ 9 6 . ’ 9 7 - ’ 0 8 . '0 9 .  ’ 1 0 .  ’ l l .  1 9 1 2 -1 3 . 191 4 -1 7
C o m m o n (s in c e ’ 9 4 ) ( % )  -------- N o n e --------- 2  5  2 H  5  y ly .  ( M c h . )  N o n o
P re f. ( 1 % ) _____________  5  3H  N o n e .  10  5  244 5 y l y .  ( M c h . )  N o n o

Obligations.— In M a r .  1917  s o ld  $ 1 ,2 0 0 ,0 0 0  4 4 4 %  e q u ip m e n t  tru s ts  
c o v o r in g  1 ,0 0 0  a ll-s te e l  5 5 -t o n  h o p p e r  ca r s . V . 10 4 , p .  1 26 5 .

G U A R A N T I E S .— T h o  c o m p a n y  g u a ra n te e s  th o  p r in c ip a l  a n d  ln t .  o f  th e  
K a n a w h a  & M ic h ig a n  f ir s t  m tg e . b o n d s  (seo  th a t  c o m p a n y ) .

T h o  T o le d o  &  O h io  C e n tra l R y .  C o .  ( o f  w h ic h  t h e N .  Y .  C e n tra l o w n s  a ll o f  
t h e o u t r t a n d in g  s t o c k )  a n d  th e  H o ck in g  V a lle y  R y .  C o .  w e ro  g u a ra n to rs  o f  
th o  b o n d s  o f  th o  C o n t in e n ta l  C o a l  C o .  a n d  K a n a w h a  &  H o c k in g  C o a l & 
C o k o  C o .  T h o  b o n d s  h a v in g  b e e n  d e c la r e d  d u o  b e c a u s o  o f  d e fa u lt  In p a y -  
m o n t  b y  th o  c o a l  c o m p a n ie s  o f  th o  In terest o n  th e ir  b o n d s ,  th o  N o w  Y o r k  
C o n tra l R R . ,  u n d e r  te rm s  as t o  h o ld in g  b y  a  tr u s te e , & c . ,  Im p o se d  b y  th o  
F e d e ra l C o u r t  o f  O h io  s te p p e d  In a n d  b o u g h t  th o  b o n d s  a t  p a r  a n d  ln t .  
T h o  b o n d s  s o  a c q u ir e d  t o  J u n o  1917 a g g re g a te d : C o n t .  C o a l C o . ,  $ 1 ,5 0 0 , 
0 0 0 : K a n . & H o c k .  O . &  O . C o . ,  $ 2 ,5 1 3 ,0 0 0 . V . 1 0 3 , p .  1 89 0 ; V . 1 0 4 ,p . 5 6 2 .

E A R N I N G S .— 1 m o s . ,  (1 9 1 7 __________ G ro s s , $ 2 ,0 5 2 ,7 3 3 ; n o t ,  $ 1 7 1 ,4 6 0
J a n . 1 t o  A p r .  3 0 .  (1 9 1 6 __________ G r o s s ,  1 ,7 6 0 ,6 6 3 ; n o t ,  2 6 8 ,9 7 2

A N N U A L  R E P O R T .— R e p o r t  fo r  1916 w as in  V . 1 0 4 , p .  2 0 0 6 . O f  th o  
t o t a l  to n n a g e  in  1 9 1 6 , 6 ,7 4 o ,4 5 4  w as b itu m in o u s  c o a l .

Years end. Dec. 3 1 —  191 6 . 191 5 . 1 9 1 4 . „  1 9 1 3 .
O p e r a t in g  r e v e n u e s _____$ 6 ,2 0 3 ,8 4 7  $ 4 ,7 2 2 ,3 5 2  $ 4 ,9 3 0 ,6 2 6  $ 0 ,0 3 1 ,4 3 0
N e t .  a f t e r  t a x e s ....................$ 1 ,2 9 3 ,1 7 1  $ 8 3 5 ,6 4 1  $ 6 3 5 ,6 9 5  $ 1 ,0 7 1 ,0 8 4
O th e r  in c o m e ____________  9 1 6 ,0 5 3  6 4 2 ,2 4 3  4 1 3 ,9 2 6  2 0 5 ,7 4 0

T o t a l  in c o m e .......................$ 2 ,2 0 9 ,2 3 4  $ 1 ,4 7 7 ,8 8 4  $ 1 ,0 4 9 ,6 2 1  $ 1 ,2 7 6 ,8 2 4
I n te r o s t , r e n ts , & c ______  1 ,4 6 4 ,9 3 3  1 ,4 3 4 ,7 7 1  l ,3 o 6 ,2 3 7  8 3 5 ,5 9 7

B a la n co ,  su r . o r  d o f .s u r .$ 7 4 4 ,0 3 1  s u r .$ 4 3 , l  1 3 d o f .$ 3 0 6 ,6 l6 s u r .$ 4 4 1 ,2 2 7  
P r e s . ,  A .  H .  S m ith .— ( V .  1 0 4 , p .  1 2 6 5 , 200G ; V . 1 0 3 , p .  1 3 0 2 , 2 1 5 7 , 

2 3 4 3 , 2 4 2 9 .)
T O L E D O  P E O R IA  & W E S T E R N  R Y .—  (See Maps of Pennsylvania RR . 

— O w n s fro m  E lin o r , In d la u a  S ta te  lin e , t o  W a rs a w , 111., 2 2 0  m iles ; L a  
H a rp e  t o  I o w a , t il . ,  10 m iles ; Jo in tly  w ith  W a b a s h , 1 m ile ; t ra o k a g o  a t  
P e o r ia  a n d  B u r lin g to n , l a . ,  17 in .;  t o t a l ,  2 4 8  m ilo s . S t o c k ,  $4,5O0,OOO 
(p a r  $ 1 0 0 );  o u ts ta n d in g , $ 4 ,0 7 6 ,9 0 0 . o f  w h ich  th o  P a . C o .  a n d  O . B .  & Q . 
e a c h  o w n  a b o u t  $ 2 ,0 1 1 ,2 0 0 . M o r tg a g o  a b s t r a c t ,  V .  4 5 ,  p .  2 4 2 .

C a r  t ru s ts  o u t s t a n d in g , $ 2 3 9 ,4 5 5 . B ills  p a y a b le ,  $ 7 1 8 ,0 0 0 .
In  M a r c h  1917 T h o m a s  D e n n y ,  A d r ia n  I s e lin  J r . a n d  H o n ry  R .  M c I I a r g  

fo rm e d  a  c o m m it t e e  t o  p r o te c t  th o  in te re sts  o f  th o  1st M .  4 s .  D e p o s it a r y ,  
F a rm e r s ’ L o a n  & T r u s t  C o . ,  N .  Y .  C i t y .  V . 104 , p .  1046 .

E A R N I N G S .— 4  m o s . , f 1 9 1 7 ................... G ro s s , $ 3 9 6 ,0 9 2 ; n o t ,  lo s s ,  $ 8 7 3
J a n . 1 t o  A p r .  3 0 .  \ 1 9 1 6 __________ G ro s s , 3 7 5 ,8 0 2 ; n o t ,  4 ,3 4 8

R E P O R T .— F o r  y o a r  e n d in g  D e c .  31  1916 in  V . 10 4 , p .  2 2 3 6 , s h o w in g : 
Calendar Gross Net (after Other Interest, Balance,

Years—  Earnings. Taxes). Income. Rent, Ac. Sur. or Def.
1916 . . .$ 1 ,2 1 7 ,6 9 5  $111,495 $194,962 $289,934 su r.$ 16 ,523
1915 ......................  1 ,1 8 2 ,9 0 8  2 ,1 4 3  115 .0 1 8  2 9 2 ,1 2 1  d e f .1 7 4 ,9 6 0
— ( V .  10 2 , p .  2 5 2 ; V . 1 0 3 , p .  2 3 4 3 ; V .  10 4 , p .  2 5 3 , 1 0 4 6 , 2 2 3 6 .)

T O L E D O  R I V E R S I D E  R Y . — T h e  p r o p o r ty  o f  th is  c o m p a n y  w a s d e e d e d  
t o  th e  G re a t  C e n tra l D o c k  C o . ,  w h ich  c o m p a n y  a ssu m e d  th o  b o n d s . I t  is 
u n d e rs to o d  th o  g u a r a n ty  o n  th e se  b o n d s  h a s  b o o n  c a n c e le d .— ( V . 8b , p .2 8 7 .)

T O L E D O  S A O I N A W  & M U S K E U O N  R Y .— F r o m  M u s k e g o n . M ic h .,  to  
A s h le y , M ic h .,  9 5 .9 1  m . T h e  G ra n d  T r u n k  o f  C a n a d a  o w n s  th e  $ 1 ,6 0 0 ,0 0 0  
s t o c k .  B o n d s  h a v e  a t r a f f ic .g u a r a n t y .  V .  7 1 , p .  8 5 ; V . 7 2 , p .  33JL

Year ending—  Gross. Over. Def.
J u n e  3 0  1 9 1 6 . . .$ 1 9 7 ,8 5 4  $ 6 4 ,1 8 1
J u n e  3 0  1 9 1 5 — -  172 .1 2 1  9 2 ,9 7 8
J u n e  3 0 1 9 1 4 . . .  1 7 2 .9 5 7  9 8 .8 1 3 -

Interest.' Other Chgs. Deficit. 
$ 8 3 ,1 0 0  $ 3 3 ,0 2 5  $ 1 8 0 ,6 1 4

8 3 ,1 0 0  3 6 ,3 7 2  2 1 2 ,4 5 0
( V .  7 1 . p .  3 1 .8 5 9 . )

T O L E D O  ST . L O U IS  & W E S T E R N  R R — O w n s  r o a d  fro m  T o le d o  t o  
E a s t  S t .  L o u is , 451 m . (m o s t ly  75  & 8 0 - lb .  stee l r a ils ) ;  s id in g s , & o ., 17 5  m .;  
a lso  has  t ra ck a g e  to  S t .  L o u is  a n d  T o le d o  U n io n  d e p o t s .  O w n s  J o in t ly  
w ith  th e  G ra n d  T ru n k  W e ste rn  R y .  a ll th e  s t o c k  o f  th e  D e tro it  <5c T o le d o  
S h o re  L in e  R y „  D e tr o it  t o  T o le d o ,  4 8  m iles , J o in tly  g u a ra n te e in g  its  4 %  
b o n d s ; p re se n t  Issue $ 2 ,9 1 8 ,0 0 0 . v .  7 6 , p .  6 5 5 .
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page ]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$ 1,000 $ 4 ,8 9 5 ,0 0 0 4 g J ft j J u ly  1 1917
1,000 1 5 0 ,0 0 0 5  g M s M ch  I 1927
1,0 0 0

100
1 .6 6 2 .0 0 0
9 ,9 5 2 .6 0 0
9 ,5 7 5 .0 0 0

5 J ft J J u ly  1 1918  
O c t  16 ’ l l .  1 %  
J u ly  1 1 9 2 51.0 0 0  & c 3H  e J ft j

1.0 0 0 100,000 6 F & A A u g  1 1 91 8x
1,000  & o 6 ,5 0 0 .0 0 0 4  g A ft OA p r  1 1 9 5 0

1,000 6 ,4 8 0 .0 0 0 4 g F & A A u g  1 191 7
1  .000 5 ,0 4 7 .0 0 0 2 -4  g F ft A A u g  1 191 7  

T o  19216 7 0 ,1 3 3 5 V a r io u s
1,000 

R iv e r  R y
4 ,2 0 0 .0 0 0 4 H  g M & N N o v  1 195 7

1,0 0 0 200,000 6 g J ft J J a n  1921
£ 5 0 0 .0 0 0 4 H A  ft O  15 J u ly  1 1960

£ 1 0 0 1 7 5 .0 0 0 5 M ft s J u ly  1 1960
1,0 0 0 3 .2 8 0 ,0 0 0 4 g J ft D J u n e  1 194 6
1,0 0 0 9 0 0 .0 0 0 4 H  g K & A A u g  ’ 1 7 - F e b '2 3
1,000 2 ,000.000 5 g F Sc A A u g  1 1966

100  & c S ee  te x t 5 J & J J u ly  1 1944
1.000 4 ,1 6 6 ,0 0 0 6 g M & N N o v  1 1917

Dividends are Payable

T o le d o  P e o r ia  & W e s te rn — 1st I I  ( fo r  5 5 .0 0 0 .0 0 0 )  F  v o *  
I'ol R iv e r s id e — 1st M g re d  102 Vi t o  M a rch  1909 t e x t .
T o le d o  S a g in a w  &  M u s k e g o n — F irst  m o r tg a g e -----------
T o le d o  St L o u is  & W e s te rn — P re f s t o c k  4 %  n o n -c u r a .

P r io r  lien  m o r tg a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d . . ------- F .x c & r
R e c e iv e r s ’ c o lla te r a l  n o te s  $ 5 0 0 ,0 0 0  ca ll a t  p a r  a fte r  

A u g  1 1917 S eries A ----------------------------- --------------------- - 
F irs t  m tg e  g $ 6 ,5 0 0 ,0 0 0  re d  a fte r  J u ly  1 9 2 5 - b q .x c & r  
C oll tr  b o n d s  s e cu re d  b y  C & A  s t o c k ,  S er  A „ C c .x o

d o  d o  d o  S er B -------
F r e ig h t  & l o c o m o t iv e  e q u ip m e n t  n o te s  F e b  2 9  1916  

T o le d o  T e r m in a l— F ir s t M  $ 6 ,0 0 0 ,0 0 0  K ln t  g u a r t c o l .x  
T o le d o  W a lh o n d in g  V a lle y  & O h io— S ee T o le d o  C oluro  
T o m b i g b e e  V a l l e y — S eo  A la b a m a  T e n n e sse e  &  N o r t  
T o n o p a h  & G o ld fie ld — F irst  M  5 1 .500,000  g  r e d . . . x o  
T o n o p a h  & T id e w a t e r  R R . — 1 st M  d e b  s tk  ce r ts  g  gu  

S te r lin g  b o n d s ,  g u a r , r e d e e m a b le  1 0 5 - . — - - - - - - - -
T o r o n t o  H a m  & B u ff— 1 st M g  $ 4 0 ,0 0 0 ' P m  .A B ^ z c  

E q u ip  g o ld  se r  A  d u e $ 7 5 ,0 0 0  s -a  ( V ,9 6 ,p .3 6 1 )C e .x  
C o n s o l  1st M  $ 10 ,000,000 sk  fu n d  g u a r  - - - - - O r

T r a n s -A l ls s ls s lp p i  T e r m  C o — I s t M  s f  red  ^0o Q y c  r 
N o t e  Issue $ 4 ,2 5 0 ,0 0 0  a u th  g o ld  c a l l  1 0 1 ....................E q

x O r  a t  e n d  o f  r e c e iv e r s h ip .

230

451

451
451

188 7  
1902
1888

190 0

191 0
1900
1907
1907

A m e r  E x c h  N a t  B k . N  Y 
O h io  S  B k & T r  C o . T o le d o  
A ll  o w n e d  b y  G ra n d  T r'U  
C h e ck s  m a ile d  
O ff ic e  6 0  W a ll  S tr e e t , N Y

3 1 .2 7  
b u s & 
h ern  

10 1

84

1907
O h io

R y
1906 
1905
1907 
1896
191 3  
1916
1914 
1914

d o  d o
A u g  '1 4  c o u p o n  n o t  p a id  

d o  d o

C o lu m b ia  T r  C o ,  N  Y

L a n d  T i t le  & T r  C o , P h lla

G ly n  .M ills  .~Curr&Co'Lon~. 
L in c o ln  N a t  B a n k , N  Y 
N e w  Y o r k

O f f i c e '"1 6 5  B V a y '  N  Y

O R G A N ’ N .— S u cce sso r  o f  T o l .  S t .  L .  <5c K .  C . ( fo r e c lo s e d ) ;  V . 7 0 , p .  1 19 6 .
In  A u g . 1907 a cq u ire d  c o n tr o l  o f  th e  C h ic a g o  <Jc A lt o n ,  v i z . ,  $ 6 ,4 8 0 ,0 0 0  

p re fe rre d  a n d  $ 1 4 ,4 2 0 ,0 0 0  c o m m o n  s t o c k .  S ee  Bands b e lo w .
R E C E I V E R S H I P .— O n  O c t .  2 2  1914 P re s . W .  L .  R o s s  w a s  a p p o in te d  

r e c e iv e r .  V .  9 9 ,  p .  1 2 1 6 . In  J a n . 19 1 5  fo re c lo s u r e  s u it  w a s  b r o u g h t  u n d e r  
c o lla te r a l  t r u s t  m o r tg a g o .  V .  100 . p .  2 3 1 .

In  O c t .  191 6  th o  r e c o iv e rs  s o ld  $ 1 0 0 ,0 0 0  6 %  c o lla te r a l  n o te s  (p a r t  o f  a 
$ 5 0 0 ,0 0 0  Issue a u t h o r iz e d  in  J u ly  1 91 6 ) s e c u r e d  b y  p le d g e  o f  $ 7 1 4 ,0 0 0  
( 5 0 % )  o f  c a p it a l  s t o c k  o f  D e t r o i t  & T o le d o  S h o re  L in o  R R .  a n d  b y  a  g e n e ra l 
lie n  o n  t h o  r e c e iv e r s h ip  e s ta te  s u b je c t  t o  t h o  P r io r  L io n  a n d  F ir s t  M o r tg a g o .  
V . 1 0 3 , p .  159 4 ; V . 1 0 2 , p .  181 0 ; V . 10 0 . p .  1 5 1 1 . 1 35 0 ; V . 1 0 1 . p .  132 .

P R E F E R R E D  D I V I D E N D S .— 1907 t o  O c t .  1 91 1 . 4 % ;  n o n e  s in c e .  
V . 9 3 . p .  1 6 6 9 . C o m m o n  s t o c k ,  $ 1 0 ,0 0 0 ,0 0 0 ; p a r . $ 1 0 0 .

B O N D S .— O f th e  p r io r  lien  3 H 8 ,  $ 4 2 5 ,0 0 0  w as in  th e  tre a su ry  J u n e  3 0
1915. A d d it io n a l  first m o r tg a g e  b o n d s  n o t  to  e x c e e d  $ 1 0 ,0 0 0 ,0 0 0  m a y  b e  
issu ed  a t  a n y  t im e  t o  re tire  th e  p r io r  lien  b o n d s .  T h e  co lla te r a l  tru st  b o n d s  
se cu re d  b y  C h ic . ft A lt o n  s t o c k  are lim ite d  to  $ 1 2 ,0 0 0 ,0 0 0 , S eries A  b e in g  
Issued In e x c h a n g e  fo r  C . & A . p r e f . s t o c k ,$ fo r  $ , a n d  S eries  B  (b e a r in g  ln t .  a t  
2 %  to  J u ly  31 1912 a n d  4 %  th e re a fte r ) in  e x c h a n g e  fo r  C . & A .  c o m .  s to c k  
o n  th e  b a s is  o f  $35  In b o n d s  fo r  $10 0  s t o c k ,  b u t  th e  b o n d s  o f  b o th  ser ies  a re  
e q u a lly  se cu re d  b y  th e  d e p o s ite d  s e c u r ity . V . 8 5 . P . 1 64 7 : V .  86 , p .  1 4 6 8 .
T h o  A u g .  1914  in te re s t  w a s  d e fa u lt e d .  V . 9 9 ,  p .  199 .

Protective Committee for Ser. A and B Collat. Trust Bonds.— E d w in  G .  
M e r r i l l .  C h a ir m a n ; G .  K .  B .  W a d e .  S e c . ;  U n io n  T r u s t  C o . ,  N .  Y . .  d e p o s i 
ta r y .  In  O c t .  1916 th o  c e r ts , o f  d o p .  f o r  $ 4 ,5 5 9 ,0 0 0  A  b o n d s  w e ro  lis te d  
o n  th e  N .  Y .  S to ck  E x ch a n g o . V .  101 , P . 1208 ; V . 9 9 , p .  3 4 4 , 4 0 8 , 1 3 0 1 ,1 6 7 5 .

Committee for 1st M . Bonds.— A lv in  w .  K r e c h .  C h a ir m a n ; O . 8 . H e rr in g , 
S e c . .  37  W a ll S t .  D e p o s it s  n o t  y e t  r e q u e s te d  In O c t .  1916 . V . 10 0 . p .1 7 6 3

Committee for Pref. and Com Stock.— J u les  S . B a c h e , C h a ir m a n ; E .  P .  
G o o t z ,  S e c . ;  E m p ir o  T r u s t  C o . ,  N .  Y . ,  d e p o s it a r y .  I n  D e c .  1916  c e r ts ,  o f  
d e p o s i t  f o r  o v e r  8 5 %  o f  th o  c o m m o n  a n d  p r e f .  w e ro  o n  lis t  o f  N .  Y .  S to c k  
E x c h a n g o . V . 0 9 , p .  1 7 5 0 . 1 9 1 1 ; V . 10 0 . p .  1 42 . 3 1 0 , 9 0 2 , 1 0 8 0 . 1 2 5 9 . 167 3 ; 
V .  1 0 3 , p .  2 2 3 9 .

E A R N I N G S .— 6 m o s . . 11 9 1 6 ..................... G ro s s , $ 3 ,1 1 0 ,2 5 5 ; n o t ,  $ 9 5 4 ,3 4 3
J u ly  1 t o  D e c .  3 1 .  1 1 9 1 5 ...................... G ro s s , 2 ,7 9 4 ,6 3 3 ;  n o t .  8 6 4 ,4 5 9

F o u r  m o n t h s ,  J a n . 1 t o /  1 9 1 7 ------------------G ro s s ,  $ 2 ,1 1 2 ,1 5 0 ; n o t ,  $ 4 8 2 ,3 8 4
A p r i l  3 0 .  11 9 1 6 ------- --—  G r o s s ,  1 ,8 2 8 ,2 8 3 ; n o t ,  5 6 4 ,1 5 1

R E P O R T .— F isca l y e a r  n o w  e n d s  D e c .  3 1 . 
1916  w a s  In V .  103 , p .  1 58 9 .

1 9 1 5 -1 6 .
G ro ss  e a rn in g s .............. —  3 5 ,6 4 3 ,3 6 5
N e t  e a rn s , (a fte r  t a x e s ) .  $ 1 ,8 0 8 ,4 3 8  
O th e r  I n c o m e ____________ 7 5 ,2 4 5

F o r  y e a r  e n d e d  J u n o  30

T o t a l  I n c o m e -------------------$ 1 ,8 8 3 ,6 8 3
In te r e s t  o n  b o n d s ------------$ l ,0 5 6 .2 0 o
H ire  o f  e q u ip m e n t ---------  4 4 4 ,6 1 0
O th e r  i n t . ,  d i s e t . ,  & c —  7 3 ,6 9 9

1 9 1 4 -1 5 ,
$ 4 ,6 3 6 ,0 5 9

$ 8 8 8 /9 2 3
1 1 0 ,8 0 8

$ 9 9 9 ,7 3 1
$ 1 ,0 5 0 ,2 0 5

4 0 2 ,3 8 2
8 9 ,0 5 0

1 9 1 3 -1 4 .
$ 4 ,5 8 8 ,1 2 1
$ 1 ,2 4 5 ,1 3 9

3 4 3 .1 6 6

$ 1 ,5 8 8 ,3 0 5
$ 1 ,0 5 5 ,5 1 7

3 4 9 ,1 6 1
6 5 ,3 2 1

1 9 1 2 -1 3 .
$ 4 ,3 3 5 ,1 6 7
$ 1 ,2 5 5 ,4 0 5

6 6 .3 6 1 -

$ 1 ,3 2 1 ,7 6 6
$ 1 ,0 4 6 ,9 1 8

1 5 9 .0 2 2
5 2 .0 6 3

B a la n c e ...............................s u r$ 3 0 9 .1 6 9  d e f$ 5 4 7 ,9 0 6  s u r $ 1 1 8 .3 0 6  su r$ 6 3 ,7 2 0
D I R E C T O R S . -------------------------------—  (C h a ir m a n ) .  J o h n  H u b b a r d . T .  P .

S h o u ts , E .  .1. B e r w in d , C la re n ce  B r o w n , S p e n ce r  D .  C a rr , C o lg a te  H o y t .  
W m . S h illa b e r , F ra n k  H . D a v is .  J .  8 . B a c h e  a n d  J a m e s  S to u a rt  M a c K ie :  
W .  L .  R o s s  (P r e s .) .  O f f ic e ,  6 0  W a ll  S t . ,  N .  Y — ( V .  1 0 3 . p .  1 59 4 , 2 2 3 9 .)

T O L E D O  T E R M I N A L  R R  — O w n s b e lt  r o a d . 2 8 .7 7  m ile s  ( In c lu d in g  tw o  
b r id g e s ) ,  w ith  2 )S -in lie  b ra n ch  to  te rm in a l s t a t io n ;  t o t a l .  3 1 .2 7  m ile s .

O R G A N I Z A T I O N .— C o n tro lle d  b y  n ln o  r o a d s .  V .  8 4 . p .  13 0 ; V .  8 5 . 
p . 100 , 3 4 7 , 140 2 ; V . 86 , p . 170.

S t o c k  o u ts ta n d in g , $ 4 ,0 0 0 ,0 0 0 . O f  th e  $ 6 ,0 0 0 ,0 0 0  n e w  b o n d s ,  $ 4 , 
200,000 h a v e  b e e n  Issu ed  a n d  $ 1 0 0 ,0 0 0  h o ld  In t re a s u ry . V .  9 9 , p .  1 2 1 6 . 
T h o  P e ro  M a r q u o t t o  a n d  C in c in n a t i  H a m ilto n  &  D a y t o n  e a c h  g u a ra n te e  
p a y m e n t  o f  1 0 .1 2 %  o r  th o  In terest o n  th o  b o n d s ,  a n d  th o  I lo c k in g  V a lle y , 
P e n n s y lv a n ia  C o . ,  N e w  Y o r k  C e n tr a l . M i d i .  C e n tr a l ,  T o l .  S t . L .  &  W e s t . .  
G ra n d  T r u n k  W e s te rn , H o ck in g  V a lle y  a n d  T o le d o  &  O h io  C e n tr a l ,  9 .6 8 %  
e a c h . E a rn in g s  6 m o s .  t o  D e c .  31 1 9 1 6 , g r o s s ,  $ 2 7 6 ,2 2 0 , a g a in s t  $ 2 6 1 ,0 3 2  
In 1915 ; n o t , $ 1 2 0 .1 3 9 ,.a g a in s t  $ 1 2 6 ,2 6 5 ._ F o r -y e a r  e n d in g  D e c .  31 1915 . 
g r o s s ,  $478 .(529 ; n e t ,  a f t e r  ta x e s , $ 2 0 2 ,3 6 5 . o t h e r  i n c o m e ,  $ 1 3 7 ,9 1 0 ; c h a r g e s . 
$ 2 7 7 ,7 3 5 ; b a l . ,  s u r .,  $ 6 2 ,5 4 0 . l ’ r c s . .  A .  B . N e w e l l .— (V .  9 9 ,  p .  1 2 1 6 .)

T O N O P A H  &  a O L D F I E L D  R R . — O w n s  T o n o p a h  J e t .  v ia  T o n o p a h  to  
B u ll f r o g  J e t . .  N e v . .  8 9  m . ;  t r a c k a g e .  9  m . ;  b r a n c h e s ,  & c . .  12 m .  V .  8 2 .  p .  8 0 .

D I V I D E N D S —  1 9 0 6 . 1 9 0 7 . 1 9 0 8 -1 1 . ’ 1 2 . ’ 1 3 . ’ 1 4 . 15  191 6 .
C o m m o n  i t S S  ($ 1 ,6 5 0 ,0 0 0 )  2 7 %  1 0 %  N o n e  3  A  7  l o V  7
P r e f .s t k  (7 %  n . - c u . , $ 5 0 0 ,0 0 0 ) 2 7 /o. 1 0 %  N o n e  7 7 7  7  7

A  s in k in g  fu n d  ro tlre s  6 , ? '3 , 9 5 , ?J l2 w? I ly T J ? n ' . 1 (d r a w n  b y  l o t ) ,  
e n t lro  Issue s u b je c t  t o  c a ll  a t  1 0 2 ^ .  r e t ir e d  t o  J u ly  1 1 9 1 6 . $ 8 5 0 ,0 0 0 . 
V .  8 2 , p .  8 0 6 . F isca l y e a r  n o w  e n d s  D o c .  3 1 .

L A T E S T  E A R N I N G S .— (1 9 1 7 ......................G ro s s , $ 1 9 5 ,3 3 0 ; n e t ,  $ 7 2 ,4 1 7
4  m o n th s  J a n . 1 t o  A p r i l  3 0 .\ 1 0 1 6 ----------------- G ro s s , 2 1 0 ,7 6 7 ; n e t ,  7 5 ,6 4 7

F o r  s ix  m o n th s  f r o m  (1 9 1 6 ........................G ro s s ,  $ 3 2 1 ,9 0 7 ; n o t .  $ 1 1 6 ,1 7 4
J u ly  1 t o  D o c .  3 1 .  11 9 1 5 ........................G r o s s .  3 4 9 .4 8 0 ; n o t .  1 5 1 .8 7 3

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 1 6 , in  V .  1 0 3 , p .  1 8 8 2 . 
June 3 0 .  Gross Net Int., S. t . ,  Pref .D io. Com. Dio. Balance 

Year—  Earns. Income. Rentals. Ac. (7%). ( 7 % ) .  Sur. or Def.
1 9 1 5 -1 6 -$ 6 8 1 ,7 8 1  $ 3 0 3 ,9 4 3  $ 1 1 3 ,7 6 9  * 3 5 .0 0 0  $ 1 1 5 ,6 0 0  su r .$ 3 9 ,6 8 4
1 9 1 4 -1 5  -  0 8 2 .7 1 4  3 0 4 .3 3 1  1 46 .024  3 6 ,0 0 0  1 1 5 .5 0 0  s u r .$ 7 .8 0 7

P r o s . ,  M .  B .  C u tte r ;  S e c . ,  W m . F .  H o n s h a w , B u ll i t t  B ld g . ,  P h ila d e lp h ia .  
— V . 1 03 , p .  1 5 0 9 . 1 88 2 : V .  10 4 . p .  1 6 4 .)

T O N O P A H  & T I D E W A T E R  R R - — O w n s  L u d lo w  C a l.,  o n  th e  A t o h .  
T o p .  <5c S a n ta  F e , t o  B e a tt y ,  N e v ..  168 m iles ; e x te n s io n  p r o p o s e d  to  T o n o 
p a h , N e v .,  110 m ile s . S to c k  a u th ., $ 1 ,5 0 0 ,0 0 0 . T h e  d e b e n tu re  s t o c k  
ce r tifica te s  a r c  g u a ra n te e d  b y  th e  B o r a x  C o n s o lid a te d , L t d . ,  a n d  a re  s e c u r e d  
b y  d e p o s it  o f  m o r tg a g e  a n d  b o n d s  Issued th e re u n d e r  w ith  t h «  I n d ia n  & 
G en era l T r u s t  C o . .  L t d . ,  o f  L o n d o n : re d e e m a b le  a t  1 0 5 . V .  8 1 ,  p .  1793 ; 
V .  8 2 . p .  75 3  8 7 1 , 1 44 0 . In  1908  Issued £ 1 7 5 .0 0 0 .r e d c e m a b le  6 %  b o n d s , 
g u a r , b y  B o r a x  C o n s o lid a te d , t o  c o m p le te  th e  l in e . V . 86 . p .  7 2 2 .

E A R N I N G S .— 6 m o s . , / 19 1 6_____________ G r o s s ,  $ 2 6 8 ,2 1 0 ; n e t ,  $ 1 4 8 ,2 8 9
J u ly  1 t o  D e c .  3 1 .  \ 1915______________G r o s s ,  1 9 6 .5 1 5 ; n e t .  8 5 ,1 6 0

F o u r  m o n t h s ,  J a n . 1 t o / 1 9 1 7 _____________ G r o s s ,  S 1 6 8 .9 S 2 ; n e t ,  $ 9 6 ,1 3 9
A p r i l  3 0 . (1 9 1 6 ---------------------G r o s s ,  1 5 0 ,8 9 8 ; n e t ,  6 3 ,2 0 3

F o r  y e a r  1 9 1 5 -1 6 . g r o s s .  $ 4 3 3 ,9 3 9 ; n e t ,  $ 1 9 1 ,8 9 0 .
O F F I C E R S .— J o h n  R y a n .  P r e s . ;  D e  W i t t  V a n  B u s k ir k ,  V lc e -P r e s .;  

C .  I ) .  Z a b r ls k ie ,  S e c . &  T r e a s . ;  J o h n  R y a n .  G e n . M g r .— ( V .  1 0 3 , p .  1 8 8 2 .)
T O R O N T O  H A M I L T O N  &  B U F F A L O  R Y . — O w n s  W e lla n d  J u n c t io n  

t o  W a te r fo r d  J u n c t io n , O n e .,  8 0  m iles ; P o r t  M a it la n d  o n  L a k e  E r ie , O n t . ,  
n o r th  a b o u t  2 0  m iles  t o  S m ith v il le ; t r a c k a g o ,  4  m ile s . U n d e r  t r a f f ic  a g re e 
m e n t  w it h  N .  Y .  C e n tr a l , M ic h ig a n  C e n tr a l , C a n a d a  S o u th e rn  a n d  C a n a 
d ia n  P a c i f ic ,  in te re s t  o n  1st M t g e .  b o n d s  is p r a c t ic a l ly  g u a r a n te e d . S eo  
V .  6 8 , p .  4 7 5 , a n d  a d v .  in  “ C h r o n ic le ”  o f  M a r c h  11 1 89 9 . In  A u g . 1916  
p u rch a s e d  a ll ca p ita l  s t o c k  o f  t h o  T o r o n t o  H a m ilto n  &  B u ffa lo  N a v ig a t io n  
C o . ,  w h ic h  o w n s  a n d  o p e ra te s  a  s te e l c a r  fe r r y ,  “ S te a m e r  M a it la n d  N o .  1 .”  
S a id  s te a m e r  h a s  s in ce  b e e n  o p e r a t in g  c a r  fe r r y  s e r v ic e  b e tw e e n  A s h ta b u la  
a n d  P o r t  M a it la n d  in  c o n n e c t io n  w ith  N .  Y .  C e n tr a l  L in e s  a n d  T .  I I .  &  B .

S t o c k  a u th o r iz e d , $ 5 ,0 0 0 ,0 0 0 ; $ 4 ,5 1 2 ,5 0 0  s t o c k  o u t s t a n d in g . C o n tr o l  is 
h e ld  b y  N e w  Y o r k  C e n tr a l  s y s te m  a n d  C a n a d ia n  P a c i f ic .  V . 6 1 , p . 7 5 3 ; 
V . 6 3 ,  p .  3 5 9 ; V .  68 . p .  4 7 5 , 1134 ; V . 6 9 . p .  2 9 . T h o  $ 1 ,0 0 0 ,0 0 0  2 d  M .  
b o n d s  w e ro  c a n c e le d  in  M a y  1916 a n d  a  l ik e  a m o u n t  o f  s t o c k  issu ed  in  e x 
c h a n g o  th e r e fo r .  T h o  p r o p r ie ta r y  c o m p a n ie s  in  1916  p u r c h a s e d  $ 2 ,0 0 0 ,0 0 0  
C o n s o l .  1st M .  b o n d s .  In  O c t .  1912 $ 1 ,0 0 0 ,0 0 0  a d d it io n a l s t o c k  w a s  issu ed  
fo r  im p ro v e m e n ts ,  a  c a sh  d iv id e n d  o f  2 0 %  b e in g  p a id  o n  t h e  $ 2 ,5 0 0 ,0 0 0  
s t o c k .  O n  O c t .  1 1913 1M  %  (q u a r .)  w a s p a id ; 1 91 4 , J a n .,  A p r i l  a n d  J u ly .  
1 y, % ;  n o n e  s in c e  t o  J a n . 1 9 1 7 , w h e n  1 M  %  w a s  p a id ;  A p r i l  a n d  J u ly  1 91 7 , 
1 H % .  V .  1 0 0 , p .  3 1 0 .

T h e  C o n s o l.  1st M .  b o n d s  ($ 1 0 ,0 0 0 ,0 0 0  a u t h .)  a re  a  f ir s t  lie n  o n  th e  fo rm e r  
E r ie  & O n ta r io  R y .  a t  $ 4 5 ,0 0 0  p er  m ile , a n d  a  th ird  lie n  o n  th e  re m a in d e r  o f  
th o  p r o p e r t y ,  t o  p r o v id e  fo r  b e tte r m e n ts , r e fu n d in g , & c .  V .  101 , n .  52 8 : 
V .  9 9 , p . 1 75 0 . T h e  M ic h ig a n  C e n tr a l  R R .  C o . ,  C a n a d a  S o u th e r n  R y .  C o  
a n d  C a n a d ia n  P a c i f ic  R y .  C o .  w e ro  t o  jo in  in  a  g u a r a n ty  o f  th e  in te re s t  
th e re o n  a n d  p r o v id e  fo r  s in k in g  fu n d  in  p r o p o r t io n  t o  th e ir  r e s p e c t iv e  in 
te re sts  th e re in , b u t  in  M a r c h  1917 th e  O h io  S u p ro m e  C o u r t  n e ld  t h a t ,  
w h ile  th o  N o w  Y o r k  C e n tra l m ig h t  g u a r a n te e  s u c h  o f  t h o  T o r o n t o  H a m ilto n  
&  B u ffa lo  b o n d s  as it  m a y  its e lf  o w n  o r  a c q u ir e ,  it  is n o t  p e r m it te d ,  u n d e r  
th o  O h io  la w , t o  m a k e  a  Joint g u a r a n ty  w ith  th o  o th e r  p r o p r ie ta ry  c o m 
p a n ie s . S e e V .  10 1 . p .  1 97 5 , a n d  C a n . P a c . ,  V .  10 3 , p .  150 8 ; V. 1 0 4 , p . 1 14 6 . 
Calendar Gross Net (after Other Charges, Preferred Balance

Year—  Revenue. Taxes). Income. Ac. Dividends. Surplus.
1 9 1 6 _____$ 1 ,8 7 0 ,2 3 7  $ 7 0 5 ,0 2 9  $ 8 7 ,8 4 9  $ 2 7 9 ,0 2 8  $ 1 0 1 ,5 3 1  $ 4 1 2 ,3 1 9
1 9 1 5 _____ 1 ,4 0 4 .3 2 0  4 9 2 ,1 8 5  1 3 2 ,0 9 4  3 0 1 .4 6 6  ............................  3 2 2 ,8 1 2
1 9 1 4 _____ 1 ,3 3 5 .6 7 2  3 5 5 .3 9 0  1 4 9 .9 5 7  2 8 4 ,0 5 4  ( 3 % )$ 1 0 5 .0 0 0  1 1 6 .2 9 2
— ( V .  1 0 1 , p .  5 2 8 , 9 2 4 , 197 5 ; V .  102 , p .  1626 ; V . 10 3 , p .  8 4 5 , 1 1 4 6 , 1 5 9 3 .)

T R A N S - M I S S I S S I P P I  T E R M I N A L  C O . — N e w  O rle a n s  te r m in a ls , 
o p e n e d  F e b . 15 1916 . T e x a s  &  P a c i f ic  a n d  S t .  L o u is  I r o n  M t n .  & S o u . e a ch  
o w n  o n e -h a l f  ($ 1 0 0 ,0 0 0 )  o f  th e  s t o c k  o f  t h e  T r a n s -M is s is s ip p i  T e r m in a l R R .  
C o . ,  s u cce s s o r  t o  th e  T r a n s -M is s is s ip p i  T e r m in a l C o . ,  a n d  jo in t ly  g u a r a n te e  
p r in .  a n d  in t . n o t  e x c e e d in g  $ 7 ,5 0 0 ,0 0 0  b o n d s .  O f  th o  b o n d s ,  $ 6 ,0 7 1 ,0 0 0  
n a v e  b e e n  d e p o s it e d  t o  s e cu re  an  issu e  o f  $ 4 ,2 5 0 ,0 0 0  6 %  3 -y e a r  g o ld  n o te s  
d a te d  N o v .  1 1 91 4 . O f  th o  $ 4 ,2 5 0 ,0 0 0  n o te s  o u t s t a n d in g , $ 8 4 ,0 0 0  r e t ire d  
t h r o u g h  s in k in g  fu n d .  P r e s . ,  J .  A .  S h e p h e r d .— ( V .  1 0 2 , p .  9 7 7 . 1 3 4 7 .)

T R A N S Y L V A N I A  RR.— H e n d e r s o n v ille  t o  L a k e  T o x a w a y ,  N . C .,  42 
m ile s . L ea sed  to  S o u th e rn  l l y .  f o r  5 0  y e a rs  fro m  J a n . 1 1 9 0 6  a t  a  ren ta l 
o f  $ 2 5 ,0 0 0  y e a r ly  fo r  10 y e a rs  a n d  $ 3 0 ,0 0 0  th e r e a fte r . V .  8 3 , p .  9 7 .

S t o c k  a u th o r iz e d , $ 4 2 0 ,0 0 0 . B o n d s , see  t a b le .  (V .  8 7 . p . 8 1 4 .)
T R A V E R S E  C IT Y  L E E L A N A U  & M A N IS T IQ U E  R Y . — O w n s  H a tch s  

t o  N o r t h p o r t ,  M ic h . ,  24  m ile s . T r a c k a g o  T r a v e rso  C i t y  t o  H a t c h s ,  6 m .  
t o t a l ,  3 0  m iles . A  re o r g a n iz a t io n  S e p t .  19 1908 . V . 8 6 , p . 9 7 5 ; V . 8 7 .  p .  
8 1 4 . S to c k  a u t h . ,  $ 2 7 8 ,0 0 0 . N o  b o n d s  F o b . 1 9 1 7 . Y e a r  e n d . J u n o  3 0
1 91 6 . g ro ss , $ 3 3 ,8 7 8 ; n e t  in c o m e , $ 6 ,5 5 7 ; r e n ta ls , c h a r g e s , & c . .  $ 1 0 ,6 0 2 ; 
d e f . ,  $ 4 ,0 1 3 . C a r  t ru s ts  o u t s t a n d in g , $ 6 ,9 4 1 .— ( V .  8 7 .  p .  8 1 4 .)

T R A V E R S E  C IT Y  R R .— O w n s r o a d  fro m  W a lt o n  to  T r a v e r s e  C ity ,  
M ic h . .  2 5 .8 6  m . G ra n d  H a p id s  & I n d ia n a  o w n s  n e a r ly  a ll th e  $ 2 0 5 ,0 0 0  
s to c k  a n d  all th e  $ 1 9 0 ,0 0 0  o f  5 %  In co m e  b o n d s .  V . 7 8 , p. 1 44 8 . F o r  y e a r  
e n d in g  D e c .  31 1 91 6 , g r o s s , $ 7 4 ,0 6 5 ; n o t , $ 6 ,9 4 0 ; o t h e r  In c o m e , $ 1 8 2 : ln t . .  
& c . .  $ 1 0 ,1 8 2 : b a l . ,  d e f . .  $ 3 . 0 6 0 — ( V .  8 7 . p .  8 1 4 .)

T R E M O N T  &  G U L F  R Y . — O w n s  T r e m o n t  t o  W L n n fie ld . L a . ,  4 8  m iles ; 
M e n c fc o  t o  R o c h e l le .  1 8 .4 7  m iles ; t o t a l ,  6 6 .7 4  m ile s . S to c k  a u th o r iz e d ,  
$ 5 ,0 0 0 ,0 0 0 : o u ts ta n d in g . $ 2 ,0 0 0 ,0 0 0 ; p a r  $ 10 0 . O f  th e  b o n d s  ($ 5 ,0 0 0 ,0 0 0  
a u th . Issu e ), r e d e e m a b le  In w h o le  o r  p a r t  o n  a n d  a fte r  F e b . 1 1918 a t  105 
fc ln t . th e  $ 3 ,4 5 0 ,0 0 0  u n issu ed  a re  rese rv e d  fo r  e x te n s io n s  a t  n o t  o v e r  
$ 3 0 ,0 0 0  p er  m ile , fo r  im p ro v e m e n ts , & c . .  u n d e r  re s tr ic t io n s  c o n ta in e d  In th e  
m o r tg a g e .  V . 8 8 . p .  1 3 1 4 . F o r  y e a r  1 9 1 5 -1 6 , g r o s s .  $ 3 0 2 ,8 9 0 ; n e t .  $ 1 2 0 ,
4 4 1 ; ln t . ,  ta x e s . & c . ,  $ 1 0 1 .5 6 3 ; im p ro v e m e n ts ,  $ 2 0 ,2 0 1 ; b a l . ,  d e f . ,  $ 8 9 2 ..  
F o r  y e a r  1 9 1 4 -1 5 . g ro s s , $ 2 1 2 ,6 8 1  a g s t . $ 2 1 7 ,4 9 0  in  1 9 1 3 -1 4 ; n e t .  $ 6 2 ,8 2 4  
a g s t . $ 3 4 ,4 4 9 . P r e s . ,  J .  S . J o y c e .  C h ic a g o ;  S e c . .  F ra n k  P .  S tu b b s  J r . ,  
M o n r o e ,  L a .— ( V .  8 8 . p .  1 3 1 4 .)

T R E N T O N  D E L A W A R E  B R I D G E  C O .— O w n s b r id g e  0 .1 9  m iles  in le n g th  
L ea sed  J u n o  2 0  1877 t o  D e c . 1 2 8 7 0  t o  P e n n . R R . ;  r e n ta l, $ 2 0 ,0 0 0  y e a r ly  
a n d  66 2 -3 %  o f  ta x e s .  S t o c k ,  $ 2 9 8 ,9 0 0 .

T R I N I T Y  &  B R A Z O S  V A L L E Y  R Y . — O w n s  C le b u r n e  t o  H o u s t o n  
T e x . ,  2 3 5 .5  m . ;  T e a g u e  t o  W a x a h a c h le , 6 7 .3 2  m . :  t r a c k a g e  a t  H o u s t o n  
1 2 .5 9  m .;  t o t a l ,  3 1 5 .4 1  m .  O n  J u n e  16 191 4  J .  W .  R o b in s  w a s  a p p o in t 
e d  r e c e iv e r ,  th e  ln t .  o n  b o n d s  d u e  J a n . 1 1914  b e in g  In d e fa u lt .  V .9 8 .p . 1 9 2 1 .

C o lo r a d o  S o u th e rn  a n d  R o c k  Is la n d  C o .  ea ch  o w n  h a lf  in te re st  in  s to c k  
(th e  R o c k  I s la n d ’s In terest b e in g  s u b je c t  t o  th e  lien  o f  th e  C o lo r a d o  & S o u th 
ern m t g e .) ,  a n d  th e  C o lo r a d o  & S o u th e rn  R y .  C o . a n d  th e  C h ica g o  R o c k  
I s la n d  & P a c . R y .  C o .  a g re e d  t o  a d v a n c e  to  th e  T r ln .  & B r . V a l.  a n y  
n e ce ssa ry  fu n d s  n o t  o th e rw ise  p r o v id e d  fo r .  T h e  C h ic . R .  I .  ft P .  R y .  C o .  
a lso  a g re e d  t o  p a y  fo r ,  o n  M a y  1 1935  (d a te  o f  m a tu r ity  o f  C o l . ft S o u . 
r e fu n d in g  a n d  e x te n s io n  m t g e .) ,  o n e -h a l f  o f  th e  1 st m tg e .  b o n d s  a n d  o th e r  
s e cu r it ie s  o f  th e  T r .  & B . V . R y .  V .  8 0 . d . 142 3 . 2 6 2 2 ; V .  8 2 . p . 9 3 0 . 9 8 6 . 
V .  9 9 .  p .  152 9 . T h is  la t te r  o b l ig a t io n  h a s  b e e n  d is a v o w e d  b y  r e ce iv e rs  
o f  th o  C h . R .  I .  & P a c  a n d  In D e c .  1916 th e  C o lo r a d o  &  S o u th e rn  R y .  C o .  
b r o u g h t  su it  t o  e n fo r c e  p a y m e n t .  V .  103 . p .  2 4 2 9 ; V .  10 0 . p .  2 0 8 7 ; V .  10 2 , 
p .  8 8 5 .
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

T r a n s y lv a n ia — F irs t  m t g e  g o ld  $ 5 0 0 ,0 0 0  ------- G .x o * & r
T r a v e r s e  C ity  R R — F irs t  m o r tg a g e  g o l d ..............
T r e m o n t  & G u lf— F irs t  m t g e  g o ld  r e d  t e x t — I C .x o ‘
T r e n to n  D e la w a re  B r id g e — F irs t  m o r tg a g e ------- -- -  -  - - x
T r in ity  &  B r a z o s  V a l— E q  tr b d s  gu  ( te x t )  ca ll  1 0 1 . G x 
T r o y  &  G reen  b u sh — S t o c k  7 %  re n ta l  N e w  Y o r k  C en t
T u ck e r to n  R R — 1st M  e x t  19 1 0  r e d  192 0  a t  1 0 5 ------- o*
T u sc a r o r a  v a l le y — F irs t  m o r tg a g e  $ 1 5 0 ,0 0 0  g o l d -------
U lste r  & D e la w a re — C on s  M  fo r  $ 2 ,0 0 0 ,0 0 0  - g .C e .o *

R e fu n d in g  m o r tg a g e  $ 3 ,2 0 0 ,0 0 0 -------------------- G .o * & r
U n a d illa  V a lle y — F irs t  M  $ 2 0 0 ,0 0 0  g o ld  r e d e e m  a t  110  
U n d e r g r o u n d  E le c tr ic  R a ilw a y s  L o n d o n —

4 ) S %  b o n d s  £ 3 .0 0 0 ,0 0 0  c a lla b le  a t -p a r  (see  t e x t ) . .
C e n tra l  L o n d o n  R y  t r u s t e t f s  £ 3 ,0 0 0 ,0 0 0  g u a r 4 % __
F irs t  c u m  0 %  d e b  (In co m e ) s t o c k  ca ll  a t  1 2 5 ------------
I n c o m e  b o n d s  6 %  n o n -c u m u la t lv e  ca ll a t  p a r ________
T h r e e -y e a r  n o te s  (re n e w e d  In M a r c h  1 9 1 7 )------------
C a p ita l s t o c k  ( fu l l  p a id )__________________________________
'• A ” O rd ln a ry  sh a res  o f  1 sh illin g  e a c h £ 6 0 ,0 3 5 -------
C o n t in g e n t  c e r t i f ic a t e s ___________________________________
M e t D l , t  a n d  L o n  E l R y  p o w  h o u s e  4 %  r e n t  c h g  s tk

U n io n  P a c i f ic  R R — C o m m o n  s t o c k  $ 2 9 0 ,1 7 8 ,7 0 0 -------
P r e f  s t o c k  4 %  n o n -c u m  $ 2 0 0 ,0 0 0 ,0 0 0  (V  8 0 , p  1364) 

• F irs t  M  g  r y  & la n d  g r a n t  $ 1 0 0 ,0 0 0 ,0 0 0  g ----------B a x

Mites
Road.

6
2 9
2 7

10 1

" I §

2 ,0 9 0

Date
Bonds

19 0 6  
1883 
190 8  
18 7 7
19 0 7

1 8 8 0
18 9 7
188 8
190 2
19 0 4

19 0 7

19 1 2
19 0 8
191 7

189 7

Par
Value

1 .000&O
1,0 0 0
1,0 0 0
1,0 0 0
1,0 0 0

5 0
5 0 0  & o 

1,000 
1,0 0 0  
1,0 0 0  

1,0 0 0  & o

£  &o

£  & o

£ 1 0  
1 sh illin g  
£ 1  n o m 'l

........... 166
100 

5 0 0  & o

A m o u n t
O u tstan d in g

4 3 4 .0 0 0
2 5 0 .0 0 0  

1 ,6 5 0 ,0 0 0
3 1 1 .0 0 0  

5 0 ,0 0 0
2 7 5 .0 0 0
100.000
1 5 0 .0 0 0  

2 ,000,000 
1 ,000,000

200.000

£ 1 ,8 3 2
( ? )

1 ,2 7 3
6 ,3 3 0
£70 0

5 .0 0 0  
5 9

5 .0 0 0  
£ 2 ,2 5 0

2 2 2 ,2 9 3
9 9 ,5 4 3

100,000

R a te
%

5 %

l e
7

?•
I .
5 e4 g 
4  g

4 ) *
4

U p  t o  6 
U p  t o  6 

4 H

,400

,000 
,050 
,000 
,000 
9 4 8  
,000 
,000 
,100 
5 00  4  In 1916 
0 0 0  4 g

8 In -1916

When
Payable

J  & J 
F  & J 
F  &  A  
J  & J 
A  & O 
J & D  15 
J  & J 

& J  
& D 
& O 
& J

J & J  
M  &  S 
F  &  A 3 1  
M  &  S

J  & J

Q — J
A  & O 
J  & J

Last Dividend 
and Maturity

J a n  1 19 5 6  
J a n  1 193 3  
F e b  1 19 4 8  
J u ly  1 191 7  
T o  A p r  19 1 7  
D e c  15  ’ 1 6 . 3> *  
J u ly  1 193 0  
J u ly  1 1 9 1 7  
J u n e  1 1 9 2 8  
O ct  1 195 2  
J a n  1 1 9 3 4

J a n  1 193 3

1945
J a n  1 194 8  
A p r  1 19 2 0

S ee  te x t  
A p r .  2  1917  2 %  
J u ly  1 194 7

Places Where Interest and 
Dividends are Payable.

G u a ra n ty  T r u s t  C o , N  Y 
W in s lo w , L a n ie r& C o , N Y  
N e w  Y o r k  a n d  C h ica g o  
O ff ic e ,  P e n n  R R ,  I ’ h ila  
G u a r a n ty  T r u s t  C o ,  N  Y 
T r o y .  N  Y
C a m d e n (N J )S  D  & T r  C o 
J u ly  191 3  c o u p  la s t  p a id  
C e n tra l T r u s t  C o , N  Y 

d o  d o
B a n k e rs  T r u s t  C o ,  N  Y

N  Y ,  L o n d ,  &o 
A m s te r d a m
3 %  p d  6 m o s  D e c  1916  
2 %  p d  6 m o s  D e c  191 6

L o n d o n
O ff ic e ,  1 65  B ’ w a y , N  Y 

d od o
d o d o

O w n s  o n e -q u a r te r  in te re s t  in  H o u s t o n  B e lt  & T e r m . R y .  a n d  p r a c t ic a lly  
en tire  s to c k  o f  G a lv e s to n  T e r m . R y .

S t o c k ,  $ 5 0 0 ,0 0 0 ; p a r , $ 1 0 0 . I n  A u g .  190 5  m a d e  a  first m o r tg a g e ,  t o  
s e cu re  3 0 -y e a r  6 %  b o n d s  d u e  193 5  a t  $ 3 0 ,0 0 0  p e r  m ile , a ll t o  b e  d e p o s ite d  
ns Issued  u n d e r  C o l . & S o u th , re fu n d in g  m o r tg a g e ; o u ts ta n d in g  J u n e  191 6 , 
$ 8 ,7 6 0 ,0 0 0 . C e r t ' ,  o f  in d e b te d n e s s  t o  C o l  &  S o u th e r n  a n d  C h ic .  R . l .  & 
P a c i f i c  R y .  J u n e  3 0  1 9 1 6 , .$ 7 ,9 8 6 ,7 4 1  6s  a n d  4 1 4 s . T h o  5 %  e q u ip ,  b o n d s  
o f  1 9 0 7 , s u b je c t  t o  c a l l  a t  1 0 1 , m a tu r e  $ 2 5 ,0 0 0  s e m i-a n n u a lly ,  a n d  a re  
g u a r ,  j o in t l y ,  p .  & 1., b y  C o l .  & S o u . a n d  C h ic .  R .  1 . &  P .  V .  8 1 ,  p .  5 6 9 . 
R e c e iv e r  o f  C h ic .  R .  I .  & P . is  n o t  p a y in g  p r ln .  o r  ln t .  o n  a c c o u n t  o f t h a t  
c o m p a n y ’s  g u a r a n te e .  O th e r  c a r  tr u s ts  J u n e  3 0  1 9 1 4 , $ 4 1 1 ,8 4 2 .

F o r  y e a r  e n d . D e c .  31 1 9 1 6 , g r o s s ,  $ 9 1 2 ,8 0 1 ; n e t ,  $ 1 3 0 ,6 5 4 ; r e n ta ls  a n d  
o t h e r  c h a r g e s ,  $ 1 ,1 9 7 ,4 4 0 ; b a l „  d o f . ,  $ 1 .2 5 2 ,9 2 0 .— ( V .  1 0 1 , p . 2 4 2 9 . )

T R O Y  & G R E E N B U S H  R R .— O w n s fro m  T r o y  t o  R en sse la e r , 6 m ile s , 
d o u b le  tr a c k : le a se d  t o  th o  H u d s o n  R iv e r  R R .  C o .  In 1851 a t  7%  o n  $ 2 7 5 ,
0 0 0  s t o c k .  L e a se  a s s u m e d  b y  N .  Y .  C e n tr a l  R R .  D e c .  2 3  191 4 .

T U C K E R T O N  R R .— O w n s W h it in g s  S ta t io n  to  T u c k e r t o n , N . J . ,  2 9  m . 
S t o c k  a u th o r iz e d , c o m m o n , $ 1 2 5 ,0 0 0 ; p r e f .,  $ 5 0 0 ,0 0 0 ; o u t s t a n d in g , c o m 
m o n , $ 1 0 6 ,8 6 8 ; p r e f . ,  $ 4 4 5 ,3 7 4 ; p a r ,  $ 5 0 . Y e a r  e n d in g  J u n o  3 0  1 9 1 6 , g ro s s , 
$ 8 3 ,0 8 5 ; n o t ,  $ 1 9 ,1 6 5 ; ln t .  a n d  t a x e s .& c . ,  $ 1 0 ,2 7 9 ; b a l . ,  s u r .,  $ 8 ,886 . P r o s . ,  
R ic h a r d  A s h h u r s t ; f f m .  S e lfr id g e , T r e a s . ,  P h ila d e lp h ia ; T .  P .  P r ic e ,  S e c . ,  
T u c k e r t o n .— ( V .  9 0 ,  p .  6 2 8 .)

T U S C A R O R A  V A L L E Y  R R .— P o r t  R o y a l  t o  B la ir ’ s M ills , P a . .  2 7  m . 
(3  f t . ) .  S t o c k  Issu e d , $ 1 5 0 ,0 0 0 ; p a r .  $ 5 0 . L o a n s  a n d  b ills  p a y a b le  J u n e  3 0  
1 9 1 6 , $ 2 7 ,6 0 0 . Y e a r  1 9 1 6 . g r o s s .  $ 3 1 ,2 7 0 ; n e t .  $ 6 ,3 1 5 . P ro s  . ,  J .  M  
B la ir .— ( V .  6 7 .  p .  1 1 6 2 .)

(T H E ) U L S T E R  & D E L A W A R E  R R .— O w n s f r o m  K in g s to n  P o in t  (o n  
H u d s o n  R iv e r ) ,  N . Y . ,  t o  O n e o n ta , 1 0 7 .0 3  m ile s , w ith  b ra n o h e s , a  t o t a l  o f  
1 2 8 .8 8  m ile s . V .7 4 ,  p . 4 2 .  S t o c k ,  $ 3 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 1 ,9 0 0 ,0 0 0 ; p a r ,  
$ 1 0 0 . A s  t o  r e fu n d in g  4s o f  1 9 0 2 , see V .  7 5 ,  p .  6 6 7 ; V .  7 9 , p .  1 5 3 .

E A R N I N G S .— 4 m o s . ,  11917........................... G r o s s ,  $ 2 3 8 ,7 4 9 ; n e t ,  $ 8 ,2 3 0
J a n . 1 t o  A p r i l  3 0 .  1 1 9 1 6 ______ ________ G ro s s ,  2 4 7 ,6 2 0 ; n e t ,  5 1 .4 5 4

Years end. —  Gross. Net. Oth.Inc. Int.,Tax,&c.Bal.,Sur.
D e c .  31 1 9 1 6 ..................... $ 1 ,0 0 7 ,8 4 0  $ 2 1 1 ,6 6 9  $ 8 1 ,7 1 2  $ 1 9 4 ,3 4 3  $ 9 9 ,0 3 8
J u n o  3 0  1 9 1 6 ..................  1 ,0 2 5 .6 3 8  2 6 9 ,7 7 0  7 9 ,5 8 6  2 5 5 ,6 6 6  9 3 ,6 9 0
J u n e  3 0  1 9 1 5 .................... 1 ,0 3 3 ,7 3 4  7 2 ,6 0 1  .................. ......................................
J u n o  3 0  1 9 1 4 -----------------  1 ,0 7 6 ,2 1 7  2 0 0 ,6 0 1  3 3 ,4 6 5  2 1 0 ,4 6 6  2 3 ,6 2 0
— ( V .  1 0 1 , p .  1 3 2 , 3 7 1 .)

U N A D I L L A  V A L L E Y  R Y . — O w n s r o a d  f ro m  B r id g e w a te r  t o  N o w  B e r 
l in , N .  Y . .  19 m ile s . S t o c k ,  $ 2 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . V .  7 8 ,  p .  1 0 4 . B o n d s ,  
s e e  t a b le  a b o v e ;  V .  7 8 , p .  1 4 9 9 . L e w is  I t .  M o r r is  is  t r u s te e .  L o a n s  a n d  
b ills  p a y a b le  o u t s t a n d in g  D e c .  31 1 9 1 6 , $ 7 ,0 0 0 . Y e a r  1 9 1 6 , g r o s s , $ 5 4 ,4 2 7 ; 
n e t ,  $ 1 0 ,0 2 7 ; b o n d  l n t . ,  $ 8 ,0 0 0 ; ta x e s  r e n t a ls J .t c . ,  $ 3 ,4 6 0 : b a l . ,  c le f . ,  $ 1 ,4 3 3 . 
P r e s . ,  L e w is  R .  M o r r is ,  27  C e d a r  S t . ,  N e w  Y o r k .— ( V .  7 8 ,  p .  1 1 6 8 .)

U N D E R G R O U N D  E L E C T R IC  R Y S . C O . O F  L O N D O N . L T D .— O p e ra te s  
10 2  m ile s  o f  d o u b le -t r a c k  u n d e rg ro u n d  a n d  su r fa ce  e le c t r ic  r o a d , v i z . :
T u b e  C o .— S t o c k  m o s t ly  o w n e d . L o n d o n  E le c t r ic  R y ___________________ 2 2
S u r fa c e — M a jo r i t y  s t o c k  o w n e d .  L o n d o n  U n ite d  T r a m w a y s  (a s  to

p o s s ib le  p u r c h a s e  o f  a  p o r t io n  o f  l in e s  b y  C o u n t y  C o u n c i l ,  s e e  V .
1 0 4 , p .  2 4 5 3 ) ......... ....................... . .................................... - .............................................1001*

T u n n e l— L e a se d , m a j .  s tk .  o w n e d , M e t .D ls t .R y . (3  H m .o w n e d  J o ln t ly )2 8
O R G A N I Z A T I O N .— T h e  c o m p a n y  w a s  re g is te re d  A p r i l  9  1 9 0 2  u n d e r  

E n g lis h  C o s .  A c t  a n d  u n d e r t o o k  th e  e le c t r i f ic a t io n  o f  th e  M e t .  D ls t .  R y .  
(n o w  c o n t r o lle d  a n d  le a s e d ) , a n d  a lso  b e c a m e  la rg e ly  In te re ste d  In th re e  tu b e  
c o m p a n ie s  w h ic h  w e re  a m a lg a m a te d  In J u ly  191 0  as L o n d o n  E le c t r ic  R y .  
In  190 8  f in a n c e s  w e re  r e a d ju s te d  p e r  p la n  In V .  8 6 , p .  1 04 4 ; V .  8 7 .  p .  3 4 7 .

I n  1912  Im p o r ta n t  ch a n g e s  w e re  m a d e  In th e  c a p it a liz a t io n  o f  th e  c o m -

Ea n y  a n d  Its s u b s id ia r ie s  In c o n n e c t io n  w ith  th e  p u r c h a s e  o f  c o n t r o l  o f  th o  
o n d o n  G e n e ra l  O m n ib u s  C o .  ( V .  9 4 ,  p .  3 5 2 , 4 1 7 ; V .  9 5 ,  p .  1 1 2 , 3 6 2 . 47 8 ) 

a n d  th e  C e n tr a l  L o n d o n  R y .  ( V . 9 5 ,  p .  1 54 2 ; V . 9 6 , p .  2 8 6 ,1 3 6 5 ) ,  t h e  m e rg e r  
o f  th e  C i t y  &  S o u th  L o n d o n  R y .  w ith  th e  L o n d o n  E le c t r ic  R y .  C o .  ( V .  9 5 , 
p .  1 5 4 2 ; V . 9 6 ,  p .  8 0 1 ) ,  a n d  th e  m e rg e r  o f  th e  M e t r o p o li t a n  E le c t r ic  T r a m 
w a y s  C o .  a n d  L o n d o n  U n ite d  T r a m w a y s  C o .  a s  L o n d o n  S u b u rb a n  T r a c t io n  
C o .  ( V .  9 5 , p .  1 6 0 9 ).  P o o l in g  a g re e m e n t  In 1 9 1 6 , see  V .  1 0 2 , p .  8 0 1 , 154 1 .

A s  t o  J o in t  p o w e r -h o u s e  r e n t  c h a r g e  s t o c k ,  s e e  V .  9 2 . p .  1 6 3 7 ; V .  9 3 , p .  
1 3 5 , 3 4 7 , 8 7 2 . I n c o m e  b o n d s  h a v e  11 v o t e s  fo r  e a c h  £ 1 0 0  p r in c ip a l.

I n  A p r i l  1 9 1 4  £ 7 0 0 ,0 0 0  3 -y e a r  4 > * %  n o t e s  w e ro  s o ld  (in  19 1 7  r e n e w e d ) ,  
se cu re c l b y  C i t y  &  S o u t h  L o n d o n  a n d  L o n d o n  E le c .  R y .  s t o c k .  V .  1 04 , 
p .  1 2 6 5 , 1 3 8 9 . V .  9 8 ,  p .  1 3 9 4 ; V . 1 0 0 . p .  1 3 4 2 .

I N T E R E S T  O N  I N C O M E S  (1 9 0 8 ) .—
1 9 1 0 . 1 9 1 1 . March 1 9 1 2 . Sept. 1 9 1 2 . 1 9 1 3 (0  1 9 1 6 . March 1 9 1 7 .

iy*y ° , ,  2 %  6 %  y e a r ly  2 %  (V .  1 0 4 , p .  1 0 4 6 .)
T h e  r e d u c e d  r a t e  ( 2 % )  M a r c h  1 9 1 7 ,w a s  d u e  t o  la rg e r  c o n t r ib u t io n s  t o  

r e s e r v e .  V .  1 0 4 , p .  1 0 4 6 .
Capitalisation of Subsidiary Companies.

Operating Total Owned by
Cos.—  Issued. Parent Co

L o n d o n  E l.  R y . -  £  £
O rd in a ry  s t k .9 , 4 5 0 .0 0 8  8 ,9 0 2 ,8 5 0  
4 %  p r e f . s t k . .4 ,8 6 2 ,3 3 0  6 5 0 ,7 1 3
4 %  d e b  s t k . .4 ,1 9 1 ,1 0 6  6 8 1 ,4 2 7

C it y  & S . L o n d .—
O r d i n a r y _____1 ,4 8 0 .0 0 0  1 ,4 6 0 ,3 6 0

P f .5 %  s t k s .  8 5 0 ,0 0 0  ..............
P e r .  4 %  d e b  6 8 1 ,8 2 9  

L o n .S u b u r b .T r a c .—
O rd in a ry  s t k .  s i , 8 4 2 ,7 8 5  
5 %  p r e f . s t k . . 1 ,5 9 7 ,4 8 5  
D e b  s tk  4 ) *  %  1 8 0 ,9 7 6  

" A ”  5 % —  3 5 0 ,0 0 0  
L o n .U .T r .4 %  1 ,6 4 9 ,9 3 0  
M e t .E l .T r a m .  8 1 3 ,2 1 9  

( ln t .  5 %  a n d  4 ) * % . )
L o n d o n  G e n ’ l O m n ib u s  C o —

O rd in a ry  s tk  m l . 6 0 0 .4 8 0  1 ,6 0 0 ,4 8 0
4  ) * %  1st d e b .  9 7 8 ,7 8 2  _____
5 %  c u m . ln o .1 ,0 0 0 ,0 0 0  (T)

4 1 2 .0 0 0

7 4 4 ,3 2 4
1 5 1 ,9 8 6

Operating Total Owned by 
Cos.—  Issued. Parent Co.

C e n tra l  L o n d o n —  £  £
O rd . s t o c k  . n l , 6 9 8 ,3 3 6 )  ...............
D e f .  o r d .  s t k .p 6 5 0 .8 3 2 )  ...............
P r e f .  o r d .  s t k .  r650 .8 3 2 J  ..............
(O v e r  7 5 %  o f  a b o v e  £ 3 ,0 0 0 ,0 0 0  h as 

b e o n  e x c h . f o r  4 %  g u a r , s t o c k .)
P f .  4 ) 4 %  s t k .  4 8 0 .0 0 0  ...............
D e b .  4 %  (5 1 .

0 8 6 ,0 0 0 )  . .  9 2 6 .0 0 0  ...............
a M e t r o p .D ls .R y

O rd in a ry  s t k . 3 ,2 3 5 ,0 0 0  1 .7 8 1 ,5 0 0  
1 s t  p f .  s t o c k . h i , 5 0 0 .0 0 0  y 9 0 ,0 0 0
2 d  d o  k 1 ,4 7 0 ,0 0 0  1 ,4 7 0 ,0 0 0  
3 %  re n t  c h g e z 2 ,1 1 6 ,6 6 6  c ; ..............

• 4 %  re n t  c h g e .  3 5 0 ,0 0 0  ________
P r io r  lie n  4 % .  7 0 0 ,0 0 0  ■ ..............

• D e b . s t k .  6 % .  1 ,2 1 1 .6 2 5  ; ...............
• D e b . s t k .  4 % .1 ,4 3 7 ,5 0 0  ________

y  H a s  a  v o t e  a ls o  o n  £ 5 3 7 ,3 5 1  o n  w h ich  h o ld e r s  h a v e  c e d e d  th e ir  v o t e  In 
co n s id e r a t io n  o f  s ca le d  d iv id e n d  g u a r a n ty ,  z  N o  v o t e ,  a b U n d e rg ro u n d  
C o . h as v o t e  o n  (a) £ 3 ,8 7 S ,8 5 1  o u t  o f  £ 6 ,2 0 5 ,0 0 0 , a n d  (b ) £ 1 ,0 3 2 ,4 7 0  o u t  o f  
£ 2 ,2 5 0 ,0 0 0  v o t in g  sh a res , h O f  th e  £ 1 ,5 0 0 ,0 0 0  first p r e f .  (o r ig in a lly  5 % )  
s to c k  o f  M e t. D ls t . R y . ,  £ 9 6 2 ,6 4 9  Is n o w  4 ) * %  s t o c k  (o n  th is  In y e a r  1911 
a  to ta l  o f  4H %  In d lv s .  w as p a id ) a n d  £ 5 3 7 ,3 5 1  (s ta m p e d  “ a s s e n te d ” ) ,s 
g u a r . 3 ) 4 %  ln t . b y  U n d e rg ro u n d  E le c .  R y s .  o f  L o n d o n ,  k  2 ) 4 %  p a id  
fo r  h a l f -y e a r  e n d in g  D e c .  31  1 9 1 4 . m  1 6 %  p a id  fo r  1 9 1 3 . n  2 ) 4 %  p a i d  In 
1 9 1 4 . p  1 ) 4 %  p a id  In 1 9 1 4 , r  4 %  p a id  In  1 9 1 4 . s  ) *  o f  1 %  p a id  f o r  6 
m o s . e n d in g  J u n e  3 0  1 9 1 4 .

R E P O R T .— A n n u a l r e p o r t  w a s  In V .  1 0 1 . p .  1 2 4 5 . 1 5 4 1 .
Cal. Inc.from Fixed Intereston Int.onlstCum. Other Balance, 

Year. Invest. Interest. Income Bds. Inc. Deb. Stk. Int.,&c. Sr.orDf. 
1 9 1 6 - .£ 6 5 3 ,3 6 1  £ 1 0 6 ,5 0 8  a (5 )£ 4 0 6 ,1 7 8  (6 )£ 7 6 ,3 8 0  £ 7 2 ,2 3 6 d e b £ 7 ,9 4 2  
1 9 1 5 -  6 8 0 .7 4 1  9 5 ,2 5 2  (6 )4 3 8 .7 3 1  (6 )7 6 ,3 8 0  7 0 ,2 4 4  s u r . 134

R t .  H o n . L o r d  G o o .  H a m ilto n , G .C . 8 .1 . .C h a i r m a n ;  S e c . ,  VV. E . M a n -  
d e l ic k .  O f f ic e s ,  E le c t r ic  R a ilw a y  H o u s o , B r o a d w a y ,  W e s tm ln s to r ,  L o n 
d o n ,  S .  YV.— (V .  1 0 4 , p .  8 6 4 , 1 0 4 6 , 1 2 6 5 , 1 3 8 9 .)

U N IO N  P A C I F I C  R R . — OSes Map . )— S y s te m  J a n  1 1 9 1 7 , 8 .0 6 9  m . .  v i z . :
Lines Owned Directly—  Miles.

C o u n cil B lu ffs  t o  O g d e n _________ 1 ,0 0 0
K a n sa s C ity  t o  D e n v e r .................... 6 3 9
D e n v e r  t o  C h e y e n n e _____________  104
L a sa lle , C o lo . ,  t o  J u le s b u r g   152
O th er  b ra n o h e s , & o _____________ 1 ,6 7 3

Controlled— Practically Owned—
♦ O re. S h o r t  L in o  R R ___________ a 2 ,1 3 0
O r e .-W a s h . R I t .  & N a v . C o . . a l , 9 8 1
D cs  C h u te s  R R . .  & c .................... 123
T r a c k a g e __________  2 4 0
J o in t ly  o w n e d ____________    79

a S ee  th e so  c o m p a n ie s . * A ls o  o w n s  o n e -h a l f  In torast In t h o  L o s  A n g e lo s  
&  S a lt  L a k e  R y .  (r e c e n t ly  S a n  P o d ro  L o s  A n g o la s  &  S a lt  L a k e ) ,  w h ic h  se e .

H I S T O R Y .— I n c o r p .  In U ta h  in  189 7  p e r  p la n  o f  O c t .  15 189 5  (V .  6 1 . p .  
704. 7 05 . a n d  V .  6 4 . p .  4 2 4 : V .  66 , p .  6 1 8 : V .  6 7 . p 7 9 0 .)

U n d e r  th e  m o d if ie d  p la n  fo r  th e  sa le  o f  th o  S o u th e rn  P a c i f ic  s t o c k  a p 
p r o v e d  b y  th e  U . 8 . D is t r ic t  C o u r t  J u n e  3 0  191 3  ( V .  9 7 , p .  6 0 ) .  $ 3 8 ,2 9 2 ,4 0 0  
o f  th o  S o u th e rn  P a c i f ic  C o .  s t o c k  w a s o n  J u ly  16 1913 e x ch a n g e d  fo r  th e  
e n t ire  h o ld in g *  o f  $ 4 2 ,5 4 7 ,2 0 0  B a lt im o r e  &  O h io  s t o c k  (o n e -h a lf  p r e f .)  o f  
th e  P e n n . R R .  T h e  re m a in in g  $ 8 8 ,3 5 7 ,6 0 0  S o .  P a c .  s t o c k  fo rm e r ly  o w n e d  
w a s d e p o s ite d  w ith  a  tru s te e , w h ic h  is su e d  c e r t i f ic a te s  o f  In terest In th e  
s t o c k ,  c e r t i f ic a t e  h o ld e rs  t o  h a v e  n o  v o t in g  r ig h ts  a n d  r e c e iv e  n o  d iv id e n d s  
u n t il  th e y  e x e rc ise d  th o  o p t io n  t o  c o n v e r t  th e ir  c e r t i f ic a t e s  In to  S o . P a c .  
C o .  s t o c k ,  a fte r  f ir s t  m a k in g  a f f id a v it  t o  t h o  e f fe c t  th a t  th o  a p p lic a n t  o w n e d  
n o  U n io n  P a c i f ic  s t o c k  a n d  w as n o t  a c t in g  f o r  a n y  s t o c k h o ld e r  th e r e o f ,  o r  In 
th e  In terest  o f  th o  U n io n  P a c i f ic .  I n  19 1 6  r e p o r te d  n e t  p r o f i t  o f  $ 1 6 ,0 9 9 ,
2 9 0  fr o m  sa le  o f  S o u th e rn  P a c i f ic  C o .  s t o c k .

U . P .  s t o c k h o ld e r s  in  1 9 1 3 . u n d e r  a n  o f f e r ,  w h ic h  w a s  u n d o r w r it t o n . s u b 
s c r ib e d  fo r  $ 8 4 ,4 2 6 ,7 0 0  o f  sa id  $ 8 8 ,3 5 7 ,6 0 0  c e r t i fs .  o f  I n te re s t  a t  9 2 . S e o  V . 
9 7 , p .  1 7 7 , 4 4 5 , 6 6 2 , 7 3 0 , 1 2 8 8 , 1 9 0 4 ; V . 9 9 ,  p .  8 9 5 , 1 6 7 5 ; V .  9 5 . p .  1 5 4 3 .

S E C U R I T I E S  O W N E D ,— O n  D e c .  31  191 6  th o  c o m p a n y  a n d  Its s u b 
s id ia rie s  h e ld  u n p le d g e d  e x c e p t  a s  b e lo w  s h o w n : (1 ) In  a f f i l ia te d  co m p a n ie s ; 
(a ) s t o c k s ,  $ 3 9 .5 4 1 3 3 1 9 ; (b )  b o n d s  a n d  n o t o s ,  $ 4 1 ,6 0 6 ,5 9 0 ; (2 ) In  o u ts id e  
c o m p a n ie s ' s t o c k ,  $ 6 9 ,5 2 8 ,6 4 7 ; a n d  th o lr  b o n d s ,  n o te s  a n d  e q u ip m e n t  
tru s ts . $ 1 1 5 ,1 0 8 ,3 0 0 .

Some of Principal Securities Owned as Forcsaid June 3 0  1916  Face Value.
B .&  O . R R .  c o m . &  p r e f .  $ 5 ,4 0 0 ,0 2 7  

B o n d s  & e q u ip .  4 j * s . .  6 ,5 1 1 ,0 0 0
O . &  A l t .  R I t .  p r o f ,  s to c k . 1 0 ,3 4 3 ,1 0 0  

G e n . M t g e .  6s ($8 ,
4 1 7 .0 0 0 ) ,  & c _________  9 ,2 2 5 ,0 0 0

O . & N . W .  R y . c o m .  s tk . x 4 .0 1 8 .7 0 0  
G e n .M . ($ 4 ,5 0 0 .0 0 0 ).& c. 5 ,1 8 9 ,0 0 0

C h .M l l .&  S t .P .U y .p r e f . .  x l .8 4 5 ,0 0 0
S u n d ry  b o n d s ___________ 4 ,9 7 5 ,0 0 0

I ll in o is  C e n t .  R I t . s t o c k .y 2 2 .5 0 0 ,0 0 0  
J o in t  l t e f .  5 s ($ 5 ,

000 ,000) .  & c . ...............
R R .  S e cu r . C o .  s t o c k s . .
S t . J o s .  &  G r .  I s l .  R y .

1 s t  p r e f .  s t o c k --------------
d o  2 n d  p r e f .  s to c k  
d o  c o m .  s t o c k

N o r f .  &  W .  R y .  e q .  4 > * s .

5 .1 2 8 .0 0 0  
5 ,4 2 1 ,8 2 0

4 ,7 5 3 ,0 9 0
3 ,3 3 9 ,9 7 9
4 .3 9 3 ,7 0 0
1 .9 8 9 .0 0 0

N .  Y .  C o n t .  R R .  s t o c k .x $ 2 0 ,0 0 0 ,0 0 0  
-------* '  ................ 3 ,0 0 0 ,0 0 0R e f .  &  I m p t .  M .  4 ) * s .  
C o n v e r t ib le  6s _________ 8 ,000,000

4 ,1 3 2 ,0 0 0N o .  P a c .— G t .N o r .J t .4 s .
P e n n . R R .  &  P e n n . C o .

V a r io u s  b o n d s ,  & c _____ 1 0 ,6 0 0 ,0 0 0
S o . P a c i f ic  C o .  4 s , 1 9 4 9 . 6 ,3 9 9 ,0 0 0

S a n  F r a n . T e r m . 4 s . .  6 .0 0 0 .0 0 0
E q u ip ,  t ru s t  4 > * s _____ 5 ,6 9 8 ,0 0 0
8 o .P a c .R R .1 s t  r o f .  4 s .  1 4 ,5 6 8 ,0 0 0  

L o s .A n g .&  S a lt  L .I tR .s tk .  1 2 .5 0 0 ,0 0 0  
1st M .  4 s  o f  J u ly  1 1 9 6 1 z2 S .5 2 6 ,0 0 0  

U n io n  P a c .  C o a l  C o .  s t k .  6 ,0 0 0 ,0 0 0  
1st M t g e .  6s (o u t  o f

„  $ 5 , 0 0 0 , 0 0 0 ) .................. 2 ,4 7 3 ,0 0 0
U ta h  L ig h t  Sc T r a c t .  6s . .  1 2 .1 3 6 ,0 0 0  
N . Y .  C o n n .  R l t .  1 s t  4 ) * s  3 .0 0 0 ,0 0 0  
111. C e n t .  H R .  &  O .  S t .  L .

„  &  N .  O . j t .  1 s t  l t e f .  6s .  6 ,0 0 0 .0 0 0
x  y  z  O re g o n  S h o r t  L in e  M t g e .  c o v e r s  a ll  o f  l t o m s  “ x ” ; $ 8 ,7 0 0 ,0 0 0  o f  “ y ”  

a n d  $ 2 7 ,5 7 7 ,0 0 0  o f  “ z .”
S T O C K .— In  1901 c o m m o n  s to o k  w as a u th o r iz e d  t o  b o  In crea sed  b y  

$ 1 0 0 ,0 0 0 ,0 0 0 , t o  p r o v ld o  fo r  c o n v e r s io n  o f  F ir s t  L ie n  4s , a n d  o n  J u n e  15 1907 
b y  $ 1 0 0 ,0 0 0 ,0 0 0 , o f  w h ich  $ 4 2 ,8 5 7 ,2 0 0  t o  b o  re se rv e d  fo r  c o n v e r s io n  o f  th e  
$ 7 5 ,0 0 0 ,0 0 0  4s o f  190 7 ; b a la n ce  fo r  fu tu r e  r e q u ire m e n ts . S e o  B O N D S  
b e lo w . V .  8 2 , p .  1 2 7 1 ; V ,  8 4 , p .  1 1 1 5 ; V .  8 5 . p .  1 58 7 .

D I V S .—  1 '0 0 .  ’01 to  ’ 0 4 .  ’ 0 5 .  ’0 6 .  ’ 0 7  t o  ’ 1 3 . ’ 1 4 . ’ 1 6 . ’ 16 . ’ 17
C o m m o n  ( % )  /  3  J* 4  y e a r ly .  4 ) *  8  1 0  y e a r ly .  9  8 8 2 , 2 . 2 , -

E x tr a ________________________________________ ____________________________2 , ) * . ) * , -
J a n . 1917 p a id  2 %  a n d  2 %  o x tr a , A p r i l  a n d  J u ly ,  2 %  a n d  ) * %  e x t r a . 
T h e r e  w a s d is tr ib u te d  on  J u ly  2 0  191 4  o u t  o f  a c c u m u la te d  su rp lu s  p r o f it s  

to  t b s  h o ld e r  o f  ea ch  sh a ro  o f  c o m . s t o c k  1 2 %  In B a lt .  Sc O h io  p r e f .  a n d  
2 2 )*  %  o f  B .  Sc O. c o m . h e ld  In th e  tre a s u ry  a n d  a lso  $3 p e r  sh a ro  In ca sh  
p a y m e n t  o f  w h ich  w a s  d e fe rre d  b e ca u s e  o f  t w o  su its  b r o u g h t  b y  p r e f .  s t o c k  
h o ld ers  to  e n jo in  th e  sa m e  In w h ich  fa v o r a b lo  d e c is io n s  w ore  r e n d e re d  in  
J u ly  1914. V . 9 8 . p .  15 7 , 2 3 8 , 4 5 4 , 5 2 5 , 8 4 0 . 0 1 4 , 1 2 4 6 , 1 3 9 4 , 1 5 3 9 , 1 8 4 7 ; 
V . 9 9 . p .  1 99 , 168 2 .

B O N D S .— T h o  1st m tg e . o f  18 9 7  c o v e r s  th e  o r ig in a l 1 ,8 5 4  m ile s , In c lu d 
ing  th e  te le g ra p h , te rm in a ls , e q u ip m e n t  a n d  la n d  g r a n ts . V .  66 . p .  6 1 8 .

S to c k h o ld e r s  s u b s c r ib e d  In 1907 fo r  $ 7 3 ,7 6 2 ,0 0 0  o f  $ 7 5 ,0 0 0 ,0 0 0  n ew  c o n 
v e r t ib le  4s a t  9 0 . T h e se  are  c o n v e r t ib le  a t  a n y  t im e  b e fo r e  J u ly  1 1917 In to  
o o m m o n  s to c k  a t  $ 1 7 5  p er  sh a re , a n d  a re  re d e e m a b le  a t  tb e  o p t io n  o f  
th e  c o m p a n y , o r  on  a n y  sem i-a n n u a l In terest d a y  s ln co  J u ly  1 1 9 1 2 , a t  a 
p rem iu m  o f  2 ) * % ,  u p o n  9 0  d a y s ’ n o t ice .  In w h loh  ca se  th e p r iv ile g e  o f  c o n 
vers ion  w ill te rm in a te  3 0  d a y s  b e fo r e  re d e m p t io n  d a t e .  V .  8-1, p .  1 1 1 5 , 
1183; V . 8 5 , p .  100 , 161 .

T h e  F irs t  L ie n  a n d  R e fu n d in g  4s o f  1 9 0 8  ($ 2 0 0 ,0 0 0 ,0 0 0  a u th o r iz e d  Is
s u e ) . o f  w h loh  $ 5 0 ,0 0 0 ,0 0 0  w ere  s o ld  In J u n e  1 9 0 8 . $ 8 ,4 0 2 ,0 0 0  e a r ly  in
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R AILRO AD COM PAN IES  
'For abbreviations, &c., see notes on first page]

U nion P a cific  RR (Concluded)—
Bonds redeemable convertible (text)................ -Bax
FlrstLIen & Ref mtge red 107 H beg l9 l8 -E q.xo*& r 

U nion S ta tion  C o o f  C h icago— See Chicago Union 
Un Term  C o. Dali— 1st M  red 105 beg ’22 text.CCyc* 
Un Ter o f  Jack son v— IstM  gu due p’ t yly red -.C eC x 
Union Springs & Northern— See Birmingham & South 
United N J RR & Canal Co— Stock 10% guaranteed. .

General mortgage of 
1871 for $20,000.
000 (now first 
mortgage) FP se
cures all equally

Loan of 1923 gold.............xr
Loan of 1929 g o ld .......xc&r
Loan of 1944 g o ld ------xo&r
Loan of 1951 gold guar___ x
Loan of 1948 g p & 1 gu.xo&r

United RRs of Yucatan—1st M g red 101 beg'20 sf par 
Utica & Black River—See New York Central RR 
Utica Chen & Susa Val—Stook 6% guar by D L  4 W
Utica Clinton & Binghamton—Common stook_____

First mtge guar p & 1 by Del & Hud (en d )__ Njto
Debenture stock____- ____ _______________________

Valley (N Y)—Stock 5% guaranteed by D L & W ___
First mortgage (for $500.000).................................F

Van Buren Bridge— See Bangor & Aroostook RR. 
Vandalia RR— See Pittsb Cln Ch & St Louis RR 
Vera Cruz & Isthmus—See National Railways of M 
Vermont & Mass— Stock 6% guar by Fitchburg R R .

Bonds currency guar p & I by Fitchburg R R ..........
Vermont Valley Ry—Stock_____________________ ___

First mortgage $1,500,000 gold................BB.zc&r
1-year notes guar (see text), ext. 1915-T6________

Vicksburg & Meridian—See Alabama & Vicksburg

M iles
Road

Date
Bonds

P ar
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

1907 $500 &o $26,835,225 4 g >T & J July 1 1927
3,556
Statio

1908 
n Co

$ & £ 65,655,910 4 g M & S June 1 2008
1912 1.000 5,000,000 5 g A & o Apr 1 1942 

Jan ’ 17-'27
easier

1913
n.

600 Ac 228,000 6 J & J
100 21,240.400 10 Q—J July 10 '17, 2)4

226 1883 1,000 1,824,000 4 g F * A Feb 1 1923
miles 1889 1,000 6,020,000 4 g M & 8 Sept 1 1929
road 1894 1,000 5,646,000 4 g M & 8 Mch 1 1944
and 1901 1,000 5,669,000 3)4 g M & S Moh 1 1951

canal 1908 1,000 8-11,000 4 g M & S Sept 1 1948
503 1910 £ 5 0  &o £825,000 5 g A & O April 1950
97 100 $4,000,000 6 M & N Nov 1 1917, 3%

100 649,224 3 H %  ’ 16 F & A 10 Feb 10 '17 1H
31 1S89 1,000

100
100

800,000
200,000
750,000

55 J
J

&&&
JJ July 1 1939 

Jan 1 1917 2M 
July2 ’ 17, 2 )4%11 5 J J

11 1881 1,000 400.000 5 F & A Aug 1 1911

exlco
59 - -  - - 100 3,193.000l 6 A & O Apr 7 1917, 3%

1903 1.000, 772,000 3 >4 M & NMay 1 1923
24 50 1,000,000 10 In '16 J <fc J Julyl 1916. 5%
24 1910 1,000 1,500,000 4H g A O Oct 1 1940

1915 1,000 &c 2.300.000 8 J & D Aug 31 1916

Places Where Interest ana 
Dividends are Payable

Office, 165 B ’way, N  Y  
New York and London
First National Bank.N  Y

Offices. P enn R R , Phlla 
do do
do do
do do
do do
do do

Apr ’ 16 coup pd M ay ’ 17
D L  4 W  R R , New York 
Utica (N v i d t y  Nat Bk 
New York Trust Co, N Y
Dol Lack & Western,N Y 
Owned by Del Lack & W

53 Devonshire St, Boston 
Office Troas Fltchb’g RR 
Jan 1917 dividend unpaid 
Safe Dep & Tr Co. Boston 
In default

1910 and $7,500,000 in September. 1910) are secured by first mort
gage od 1,466 miles of main track. Including the line from Julesburg to 
La Salle. Colo., and also, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,556 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947. the 
other $34,098,000 to be issued only for additional lines, lmpts., &c. V. 99; 
p . 749. 818. 895; V . 86, p. 1468; V. 87, p. 5-16. 1012, 1541; V. 90. p . 448, 
V. 91. p. 872; V. 100, p. 1834; V. 101. p. 1465; V. 102. p. SOI, 1719.

Guarantees $39,804,670 Ore.-Wash. R R . & Nav. 1st & R ef. 4s ($175,000,
000 auth. Issuo). See that co. (V . 92. p. 1437: V. 93. p. 1325.)

Eight-hour law. see V. 103, p . 1793.
EARNINGS.— 
Jan. 1 to A pr. 30—

-Gross Earnings- 
1917. 1916.

-N et Earnings-------
1917. 1916.

Union Pacific S ystem ..$35,949,834 $32,612,889 $10,160,007 $11,509,199
R E P O R T .— Year now ends D ec. 31. For 1916 was in V . 104, p. 1793, 

1807.
— Years knding Dec. 31--------Years ending June 30—

1916.
Average miles__________  7,933

$
Operating revenue_____ 114,412,607
Oper. expenses & taxes. 69,355,937

Net revenue_________  45,056,670
Other Income__________  1,339.227
Income from inv ., & c._  12,246,971

1915. 
7,858

$
91,952,244
58,791,940
33,160,304

1.481,516
12,170,541

1915. 
7.784

$
86,958,295
56,778,189

1914. 
7,597 

S
92,115.332
60,489,118

30,180,106 31.626,214 
1,339,581 1,083,795

11.963,580 16.351,924
Total Income............... 58,642,868 46,812,361 43,483,267 49,061,933

Fixed charges--------------  15,471,082 15,237,751 15,090,708 15,967,989
Additions & betterments 4,367,075 1,083,459. 1,083,459 ..............
Preferred divs. (4 % ) . . .  3,981,740 3.981.740 3,981,740 3,981,740
Common divs...........(8%)17,783,328(8)17783,328(8)17783,328(9)19780,778

Balance, surplus......... 17,039,643 8,726,083 5,544,032 9,331,426
OFFICERS, &c.—Chairman Exec. Comm., Robert S. Lovett: Pres., 

E. E . Calvin; V -P s., Wm. A. Harriman, C. B Seger, Wm M Jeffers and 
C C. Stillman; Sec., Alexander Millar; Comp., C. B. Segor; Treas., E. V. 
S. Crosby.

Directors.— Otto H. Kahn, F. A. Vanderllp, Marvin ITughltt, A. J. 
Earling, Mortimer L. Schlff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke
feller, Wm. Rockefeller, Robert S. Lovett, Chas. A. Peabody, O. B. Seger, 
Wm. Averill Harriman, W. V. S. Thorne and Robert W. Goelet.

Office, 165 B ’way, N. Y .— (V. 104, p. 560, 1793, 1900.)
UNION TERMINAL CO. OF DALLAS.— Owns union passenger station 

at Dallas, Tex., completed Oct. 1916, for use by the Missouri Kansas & 
Texas, Texas <& Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system). Trinity & Brazos Valley, St. Louis & San 
Francisco, Qhicago Rock Island & Paclflo and St. Louis & Southwestern 
systems, each owning l-6th of the $48,000 capital stock. Under 99-year 
operating contract the company handles the passenger business of the aforo- 
sald companies, who discharge all its expenses, liabilities and recelvo all 
Income. In Doc. 1915 the Trinity & Brazos Valley Ry. Co. had dis
continued operating trains Into Dallas, but while It is not released from 
any of Its obligations under the operating agreement, its obligations 
will as agreed, be discharged by the remaining companies. V. 101. p. 1887. 
Will cover about 1J4 city blocks on 10H. acres of real estate In business 
district, with 10 parallel tracks and space for 8 more; total trackage, 9.6 
miles of main track, 2.8 miles of depot track and 3.1 miles of sidings, also 
5 miles to be leased from user companies. All of the bonds ($5,000,000), 
have been Issued under said agreement, guaranteed principal and Interest, 
jointly and severally, by the eight proprietary companies. V. 98, p. 1073. 
1158, 1394: V. 103. p. 146. In 1915-16 William Salomon & Co.) N. Y.. 
ofTered these bonds. V. 101, p. 1887; V. 102, p. 1164. 1898. Pres., F. G. 
Pettibone; Sec., Treas. & Supt., Murrell L. Buckner.— (V. 103, p. 146.)

UNION TERMINAL CO. OF JACKSONVILLE.—To build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated In 
Florida Oct. 1912. The $240,000 6% serial bonus wore Issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & lnt., by 
Pres. O. B. Gay; they  are subject to call at 102)4 and lnt. on Jan. 1 1918 or 
any Interest day thereafter. V. 98. p. 286. Pres., O. B. Gay; Vlco-Prea., 
H. B. Hoyt; Treas., Walter B. Gay; Sec., T . G. Hutchinson.— (V. 96,p.286)

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See M ap Penn  
R R .).—Part of a system of roads In Northern New Jersey, extending from 
Oamden to South Amboy and from Trenton to Jersey City, with branchos 
and connections, a distance o f 160 miles; Hudson Rlvor ferries to New York, 
1 m.; Dol. & Raritan Canal, from Bordentown to New Brunswick, Ac., 66 m.; Phlla. & Trenton and Belvldere, Del.—which see—are leased lines.

LEASE.—Leased In June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock. Interest on bonds, taxes, &o.

EARNINGS.— For year end. Dec. 31 1916, gross, $47,753,719; net, 
$6,318,289; other Inc., $138,457; lnt., rentals, lmpts., &c.. $6,319,035; 
dividends, $2,124,040; bal., def., $1,986,329.— (V. 100, p. 1763.)

UNITED RAILROADS OF YUCATAN.— (V.102, p.106; V. 104,p.2553.)
UTAH RAILWAY.— See V. 104. p. 1389.

. UTICA CHENANGO & SUSQUEHANNA VALLEY R Y —Owns Utica, 
N. Y., to Greene, N. Y „  75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Lackawanna & Western at 6% on stook. No bonds.

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N. Y., to 
Randallvllle, N. Y., 31 miles. Leased during continuance of oharter 
and renewals thereof to Delaware & Hudson Company, which pavs rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The

street lines owned (10 miles) are leased to Utica & Mohawk Valley R y. 
tor $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are guaranteed by Del. & Hudson at 5% ner annum: 
balance, variable— 3 H % 1898 to 1912 Inch, 1913 4 % . 1914 3 } { % ;  1915, 
and 1916, 3% % \  1917, Feb., 1 )4%  —  (V . 94. p . 1764.)

VALDOSTA M OULTRIE & W ESTERN R Y .— Valdosta to M oultrie, 
G a., 42 miles. In Jan. 1916 the RR. was sold under foreclosure o f  1st M . 
to B . P. Jones, for this Railway C o., organized M ar. 19 1917, with $350,000 
capital stock. V. 104, p. 258, 363. C. L . Jones, Pres.; and L. E. Jones. 
Treas., Valdosta.— (V. 104, p . 258, 363, 953, 1389.)

VALLEY (N. Y.) R R.— Binghamton, N. Y .. to State Lino of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
In stook. The $400,000 1st M. 5s were purchased at maturity, Aug. 1 1911.

VANCOUVER V IC TO R IA  & EASTERN R Y . & N A V IG A T IO N .— In 
Jan. 1917 the com pany’s passenger and freight terminal at Vancouver, 
B . O ., to cost $500,000, was about 75%  completed.

VAN DALIA R R .— See Pittsburgh Cincinnati Chicago & St. Louis R R .
VERA CRU Z TERM IN AL.— (V. 101. p . 289, 847.)
VERMONT & M ASSACHUSETTS R R .— Road, Fitchburg to Green

field, Mass.. 56 miles o f double track; branch, 3 miles. Leased to Fitch
burg R R . for 999 years from Jan. 1 1874 at 6%  on stock. Interest on bonds 
and organization expenses.— (V. 79, p . 2589.)

VERMONT VALLEY R R .— Owns Bellows Falls to Brattleboro, V t., 
24.44 miles. Controlled by Connecticut River R R ., which owns ontiro 
stock, and was operated by Boston & Maine as agent under loaso o f Conn. 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty o f 4%  on stock. V. 76, p. 214; V. 94, p. 1628. Owns all the 
stock o f Sullivan Co. R R ., Bellows Falls to W indsor, Vt., 26.04 miles. In 
March 1911 acquired control o f  the Montpelier & Wells River, Barro and 
Chelsea RUs., incl., with spurs, 68 miles. V. 92, p. 528, 660. Dividend, 
long 6 % . in 190-1. 8 % ; 1905 to July 1916, Incl., 10% yrly. (J. & J .).

On Aug. 31 1916, James H. HustJs, President and temporary roceiver 
o f  the Boston & Maine R R ., was rnado also temporary rocoiver o f  the 
Vermont Valley R R .. owing to Inability to pay the $2,300,000 notes due 
that day. V. 103, p . 805. In 1917 the January dividend and the interest 
on the note issue remained unpaid, but the bond interest had been paid at 
m aturity. V. 104, p. 258 , 2453.

Bonds ($1,500,000 1st 4 )ss of 1910) are secured by first Men on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpslo 
Rivers R R. and $100,000 Massawlppl Valley R y stock. V. 91 p. 791. 
In Jan. 1914 sold $2,300,000 one-yoar 6%  notes to construct the Brattle
boro extension and acquire the M ontp. & Wells Rlvor, Barro and Barre 
Branch roads; these are guaranteed by the Connecticut River HR. and 
endorsed by B. & M . H R ., and wero oxtonded to Aug. 31 1916. V. 97, p. 
1899; V. 98, p. 157, 238; V. 99. p . 1675; V. 100, p . 1919. Year ending 
June 30 1916, gross, $535,351; not, after taxes, $185,620; other income, 
$141,343; charges, $212,077; divs. (10% ), $100,000; bal., def., $15,114.—  
(V. 100, p . 1919; V. 102, p . 2078; V . 103, p . 240, 845; V. 104, p . 2453.)

VICKSBURG SHREVEPORT & PACIFIC R Y .— Delta. La., on Mis
sissippi River, via Shreveport, to Texas lino, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, Is leased to Mo. Kan. & Tex. till July 1925.

BONDS. &o.— Of the $3,500,000 general 5s. $1,323,000 arc reserved 
to take up at maturity the prior lion 6s which were extended In 1915 to 
1940 at 5% and $255,000 for future needs. V. 101, p .7 7 4 , 1629.

’03. '04. ’05. '06. ’07. '08. ’0 9 fo ’12. ’ 13. '14. ’ 15. ’ 16.
" ’ " 3  2 -------------None------------- 2 0 0 _

5% yearly---------0 ---- 5% yearly—  o 5
D IV ID E N D S —  f _
C o m m o n _______ \ 214 3
Preferred_______ I--------
LA TEST EARNINGS.— (1917-------------Gross, $675,705; net, $187 745
4 m os., Jan. 1 to April 30.\l916...................Gross. 541,632; net, 111,362

For six months from (1916----------Gross, $1,003,813; not, $323,849
July 1 to D ec. 31. 11915........... Gross, 832,855;. net, 176,709

R E P O R T .— For year ending Juno 30 1916, V. 103, p. 2074.
Year—  Gross. N et. Other In c . In t .,  & c. Pref. Dtv. D al., Stir. 

1915-16..$1,634,180 $329,729 $155,704 $202,457(5)$107.140 $175,836 
1 9 1 4 -1 5 -  1.386.737 48.458 243,734 181,005 — 109, 186
— (V .1 0 3 .p . 1211, 1688. 2074; V . 104, p .9 5 3 .)

V IR G IN IA  & CAROLIN A SOUTH ERN R R .— Owns from Lum berton. 
N . O ., north to Hope Mills, 27 m.; St. Pauls, N . O ., to Ellzabothtown, 
27.75 m .; Lumborton Jet. to North Lumberton and East Lum borton, 
3.88 m .; Elizabethtown to Brown’s Landing, 2 m .; total, 60.67 m. Stock 
at last accounts, $141,000, majority owned by Atl. Coast Line. Year 
ending Dec. 31 1916, gross, $143,512; not, $66,064; other incomo, $476; 
lnt., taxes, & c., $44,075; bal., sur., $21,465. Pres., A . W . M cLean, 
Lumberton.— (V. 86, p . 1345.)

V IRG IN IA  & SOUTH W ESTERN  R Y .— Owns Bristol,Va., to coalfields 
around St. Charles, Va., and southerly to mines at Mountain C ity, Tenn., 
with branches, 151 miles; Moccasin Gap to Porsla Jet., Tenn,, 38 m. Looses 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 22 m .; total, 
225 miles. In 1908 Southern R y. purchased the $2,000,000 stook at $200 
per share and on July 1 1916 took a lease of the road for ono year and from 
year to year thereafter until terminated by cither party, at a rental equal 
to lnt. on bonds and equip, trust obllgs. V. 87, p. 98; V. 103, p. 321. Divi
dends 5% each paid June 1912, June 1913 end Feb., June end Dec. 1914, 
June ana D ec. 1916 and June 1916. Virginia Iron, Coal & Coke C o. guar. 
1st M . oonds, p. & 1. V. 75. p. 348, 398, 736; \ . 76. p . 273. Of the first 
consol. 50-year 5s ($7,000,000 auth. issue), dated April 1 1908, $2J)00,000 
are reserved to tetire 1st 5s. V. 86. p. 1102, 1161, 1187; V . 87, p . 1606; 
V . 93, p . 1192— (V. 103, p. 321, 1509, 2073.)
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R A IL R O A D  C O M P A N I E S  [For abbreviations, & c ., see notes on first page.]
M iles
Road

Dale
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

Vicksburg Shreve & Pac Ry—Com stock $3,000,000- 188 $100 $2,856,500 Nov 28 ’ 13, 2%Preferred stock 5% non-cumulatlve $2,200,000___ 100 2,142,800 Septa 1916,5%General mortgage $3,500,000..................... -F.zo* 188 1901 1,000 1,922,000 6 M A N May 1 1941 Farmers’ L A Tr Co, N YVicks Shrev & P RR prior lien ext ’15 at 5% g-Ce.xo* 188 1885 1.000 1.323.000 5 g M A N Nov 1 1940 Central Trust Co, N YEquip trust notes &c Juno 30 1916 (V 103, p. 2074)Virginia Air Line—Seo Chesapeake A OhioVirginia & Caro Sou—1st M $1,000,000 g (see text) _x 67 1913 1.000 624,000 5 g J A J July 1 1943 Safe Dop A Tr, BaltVirginia Midland—See Southern RyVirginia & South w—1st M g gu by Va I C & C____Gx 136 1903 1,000 Ac 2,000,000 5 g J A J Jan 1 2003 Guaranty Trust Co, N YFirst Consolidated mtg $7,000,000 gold--G.xc*Ar* 209 1908 1,000 Ac 5,000.000 5 g A A G Apr 1 1958 do doEquip tr Ber E due $25,000 s-a (V 93, p 1106)-- Bax 1911 1,000 225,000 4 K M A N Nov '17-Nov ’21 Bankers Trust Co, N Ydo do ser F due 22 J and 21 D »-a____ Ba.x 1913 1,000 253,000 5 J A I) Dec ’17-Nov '23 do dodo do ser G due 24 M and 23 S s-a___ G.x 1914 1,000 326.000 5 M A S Sept ’17-Mar '24 Guaranty Trust Co, N YVirginian Ry—Common stock auth $45,000,000___ 100 31,271,500Pref stock $35,000,000 auth 5% cum red text___ 100 27,955,000First mtge $75,000,000 g red at 110.........F.xo* Ar* 470 1912 100 Ac 29,500,000 5 g M A N May 1 1962 Farmers’ L A T Co, A LonFirst Lien eq notes ser A g red 105 part due s-a.Eax 1908 1,000 750,000 5 g M A N May’17-Nov’18 Equitable Trust Co, N YWabash Chester & Western—First mtge gold---- zo* 42 1888 1,000 300.000 5 g J A J July 1 1918 July 1913 coup last paidFirst consolidated mortgage $1,000,000 g-- SSt.zc* 65 1893 1.000 390.000 5 g J A J Jan 1 1928 July 1894 paid July 1 '90Wabash-Pittsburgh Term—See Pitts A West VaWabash Railway—Common stock, $47,290,000__________________ 100 43,559,734Pref stock A 5% prof-shar, red 110 aft 5 yra (text) _ 100 46,200,000 Apr 30 1917 1%Conv 5% pref stock B red 110 aft 1920 $49,970,000 100 48,726.578Gold notes secured by Belt Ry & Itofrig Co stock__ 1915 1.000 1,500.000 4 g M A N May 1 1920 Now York
Underlying Securities Undisturbed Under Plan—First mortgage gold ($34,000,000)_______ Ce.zc* 1.542 1889 . 1,000 33,900,000 5 g M A N May 1 1939 Central Trust Co, N YSecond mortgage gold__________________ Mp.zc 1,009 1889 1,000 14,000.000 ' 5 g K A A Feb 1 1939 do doDeben mtge Income non-cum Series B not red _Ba 1,542 1889 1,000 1,250,000 6 J A J See text In July 1911 paid 1%Detroit & Chicago Ext 1st M g s f red 110__Ce.zc* 150 1891 1,000 2,753.000 5 g J A J July 1 1941 Central Trust Co, N YDes Moines DIv 1st M g $ 1,800,000!( V 68, p 574) Nxc* 94 1899 1,000 1,600,000 4 g J A JJan 1 1939 New York Trust Co, N YToledo A Chicago Div mtge g $3,0OO.O00 --Col.xo* 225 1901 1,000 3,000,000 4 g M A S Mch 1 1941 Equitable Trust Co, N YOmaha Div $3,500,000 gold (V 75. p 686) --Eq.xc* 144 1901 500 Ac 3,173,000 3M g A A r>Oct 1 1941 do do1st lion terminal mtge $10,000,000) gold__Ba.xc*Ar 1904 1,000 Ac 3.923,909 4 g J & JJan 1 1954 do doKan City Exo Sp A Nor M g guar (V 79 p 2697) .z 9 1901 500 100,000 4 g ,T & j Jan 1 1928 Office St LoutsColumbia A St Louis $300,000 gold guar p' Al.SSt.x 22 1902 1,000 200.000 4 g M A N May l 1942 Office, 165 B’way, NYEquipment bonds sinking fund (V 72. p 822)N.xcAr 1901 1,000 1,030,000 5 g M & S Mar 1 1921 N Y Trust Co, N YWallklll Valley—Stock 3H% guaranteed__ _____ 100 330,000 3 H Q— F Aug 1917 H % Grand Central Term.N YWarren (N J)—Stock 7% perpetual guar D L A W__ 18 50 1,800.000 7 A A O 15 Oct 16 1917 3M Del Lack A W RR, N YFirst ref mtge $2,000,000 g gu p A 1........F.xo'Ar 18 1900 1,000 1,394,000 3H e F A A Aug 12000 do do

VIRGINIAN RAILWAY.— (See M a p .)—The mala line of the road extends from Deepwater, on the Kanawha River, In West Virginia, to Sewell's Point, on Hampton Roads, near Norfolk, Va., a distance of 441 mllos. Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other branches, 11 m.; leases Virginian Term. Ry., 1.75 m.; White Oak Ry., 10-34 m.; Plney River *  Point Creek RR., 0.69 m.; trackage. 15 m.; total 510.08 m. See V. 84, p. 627; V. 78, p. 1962; V. 81, p. 1551; V. 83, p. 430; V. 84, p. 1249: V. 88, p. 102; V. 96, p. 1421; V. 97. p. 1495.Road taps the Pocahontas and New River coal fields, and forms "the shortest possible route to tidewater over the lowest grades." From Princeton, the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- bound grade does not exceed 0.2 of 1%, or 1014 ft. per mile, except for a 9-mlle section over the Allegheny Mountains, where the maximum grade Is 0.6 of 1%, or 32 ft. per mile; on this section a pusher Is used. One locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 
;.ffSTOCK.—Pref. stock Is redeemable as an entirety at any time after 3 years from date of Issue by vote of majority in amount of all the outstanding stock on payment of $105 per share, plus any accumulated dividends.The shareholders on Jan. 27 1917 authorized an Increaso of capital stock 
from 865,000,000 to $75,000,000, consisting of 840,000,000 common and $35,000,000 5% cum. prof, stock. V. 104, p. 258, 453.

BONDS.—The first 5a of 1912 ($75,000,000 auth. Issue) are a first lien on all property owned or hereafter acquired, including terminals and equipment, except for $750,000 equipment notea due 1917-18 on part or same. The remaining $45,500,000 are reserved for extensions of the main line at not over cost, or $75,o0o per mile, additional branches or second track not to exceed 550.000 per mile, additions and lmpts. of Virginia Terminal Ry.at not to exceed actual cost, additional equipment, and other additions and equipment at not over 75% of cost, and 75% of cost of not less than 60% of the securities of other companies whose properties form extensions or can be operated advantageously therewith (to an aggregate not exceeding 510,000,000), to acquire stocks under restrictions named In the mtge. V. 94. p. 1058. 1187, 1318, 1385, 1705; V. 95. p. 49. 1270; V. 98, p. 454, 1539; V. 102, p. 252.Equipment trust first lien 5% gold notes, “Series A,” (V. 87, p. 1480), mature In series from May 1 1909 to Nov. 1 1918, 5188,000 each May 1 and 5187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105.
EARNINGS.—4 mos.,/1917.......... Gross, $3,157,148; not, $1,218,023Jan. 1 to April 30. \1916.......... Gross, 2,734,556; not, 1,284,601
REPORT.—Roport for yoar end. Dec. 31 1916 was In V. 104, p. 2004.

— Years ending D ec. 31------ Years ending June 30—
„  1916. 1915. 1915. 1914.Operating rovonuos-----$8,455,964 $6,252,014 $5,820,406 86,340.079Net (after taxes)............. $3,800,706 $2,521,093 $2,190,218 $2,549,664Miscellaneous income.. 443,057 215,910 213,400 340,824

$2,737,003$1,417,179234,934
$2,403,678 $2,890,488 $1,426,554 $1,380,196 239,203 249,439

Total income________ $4,243,763Interest charges_______ $1,516,843Rents, &c___________ 247,613
Balance, surplus........$2,479,306 $1,084,889 $737,921 $1,200,853Coal and coke tonnage, yoar 1916, 5,512,912, against 3,892,834. 
OFFICERS.—Chairman and Pros., C. W. Huntington, 60 Wall St., N. Y.; Sec., James Clark; Treas., G. H. Church, 55 Wall St., N. Y.— 

(V. 103, p. 408, 494, 1785, 1880. 2239; V. 104, p. 865, 1893, 2004.)
WABASH CHESTER & WESTERN RR.—Chester, III., to Mt. Vernon, 111., 65 milos. On July 15 1914 J. Fred. Glister of Chester, 111., was appointed receiver. V. 99. p. 344. Stock, $1,250,000; par, $100. First consol, mtge. coupons due July 1894 paid July 1896; none paid since; on 1st M. bonds the July 1913 coupons wore those last paid. Yoar ending 

Dec. 31 1916, gross, $119,827; not, $8,994; int., taxes. &c., $57,412; bal., def.. $48,297.—(V. 92. p. 1637: V. 99, p. 2111.)
WABASH PITTSBURGH TERMINAL RY.—See Pittsburgh & West Va. Ry., also V. 104, p. 1389.
WABASH RAILWAY.—See M a p .—Embraces lines as follows, viz.: 
Owns East or M iss , inner. M iles . ~ '

T o l e d o ,  O . ,  t o  E a s t  H a n n i b a l ,Camp Point and Elveston, 111 536 
Adjacent Branches—Decatur, 111., to E. St. Louis,. 109Streator to Falrbury_________ 31June, near Chicago to Effinghamand Altamont, 111_________ 214Edwardsvllle Branch________ 9Delrey, near Detroit, to Butler. 110 Montpelier, O., on line to De
troit, toClarkeJct., nearChlo. 150Attica to Covington_________ 15Champaign to Sidney......... ..... 12Maumee to Montpelier, O___  50New Haven to Butler, Ind___  26
Owns West o f M iss . River.

St. Louis to near Kansas City.. 275 Centralla to Columbia, Mo___  22

Owns W est of M iss .(C o n ct.)— M iles .L. Levee to Ferguson, Mo.. Salisbury to Glasgow, la., Ao_ Des Moines to Chesterfiold, la. Excelsior Spr. to Mllw. Juno.. Brunswick, Mo., to Council Bluffs, la. (Incl. 9 m. leased)

1115
949

207
Total owned and leased____ 2,034

Trackage, & c.Chicago to Clarke Junction________ 26Moberly to Hannibal________ 70
East Hannibal to Quincy_________  167 short lines to Quincy. Detroit, Ac________________  34Other lines________________  43
Windsor, Ont., to Buffalo___  276(Grand Trunk Ry.,V.66,p.812.)

Grand total Jan. 1916..........2.519Moberly to Ottumwa, la_____  131
Entrance to Chicago is over Chic. A West. Indiana, of whose stock this company owns $1,000,000 (dividends, 1896-1914. 6% yearly.)
ORGANIZATION.—Incorporated In Indiana Oct. 22 1915 as successor of Wabash RR. (foreclosed) under First Ref. & Extensions Mortgage, and 

reorganized per plan in V. 100. p. 1599. 1594: V. 101, p. 1975. Took possession Nov. 1 1915. The plan reduced the fixod charges from $5,795,278 to $3,183,915. besides eliminating guaranties and unsecured obligations.
STOCK.—The pref. shares A and B are respectively pref., prin. and dlvs. (non-cumulatlve) and are callable after 5 years at 110. The A shares are entitled, after payment In any year of 5% on all stock (com. and pref.), to participate in any further dividend for that year at the same rate as de

clared on common stock (above said 5%). Of the $47,290,000 auth. common and $49,970,000 convert, prof., $3,750,000 and $1,250,000 respectively were issuable from time to timo on account of claims against old co. The pref. and common are Issuable as needed for conversion of pref. B. V. 101. p. 2072. 1599. V. 102, p. 1812.The holders of the convertible pref. stock may at any time after Aug. 1 1918, and up to 30 days prior to any date fixed for the redemption of the entire Issue of said Profit Sharing Prof. Stock A, convert the same Into and exchange the same for profit-sharing pref. stock and com. stock at the rate of $50 of profit-sharing pref. stock and $50 of com. stock for each $100 of convertible prof, stock, with adjustment of unpaid dividends.
DIVIDENDS.—No. 1 on prof. "A” stock Jan. 29 1917, 1%: No. 2 April 30. 1%.
Bonds.—The plan of 1915 leaves It to the new company, after reorganization, to provide, by a First A Ref. Mtge., or otherwise, for refunding the underlying bonds at maturity and for future capital requirements.The $1,500,000 now 4% Gold Notes are secured by 2,400 shares of the stock of the Belt Ry. Co. of Chicago and 1,217 shares of the stock of the American Refrigerator Transit Co.Abstracts of the mortgagee of 1889 wore In V.49, p. 270-273; Detroit 

&  Chicago Ezten. mtge., V. 54, p. 1049. D es M o in es D ivision  bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. Col. &  St. L . R R ., V. 73. p. 338. 
780. 1012; V. 74, p. 1040; V. 75, p. 080. „For $10,000,000 terminal gold bonds of 1904, see V. 70, p. 430, 753,1032; V. 81. p. 1437; V. 82, p. 570; V. 83, p. 1230; V. 84, p. 997.

EARNINGS.—4 mos.,(1917...........Gross, $12,385,652; net, $3,152,695Jan. 1 to Apr. 30........\1916........... Gross, 11,763,258; not, 3,382,440
REPORT.—Roport for fiscal yoar onding Doc. 31 1916 in V. 104, p. 2337.1916. 1915. 1914. 1913.Gross earnings.............. $37,721,104 $30,687,318 $28,986,871 $31,198,308Net, after taxes.............$11,677,307 $6,344,840 $4,357,234 $5,708,240Other incomo-.........__ 509,772 447,458 671,776 882,712
Total income.............. $12,187,079 $6,792,298 $5,029,010 $6,590,952Int. on bds. & oq. oblig. $3,102,546 $3,156,302 $3,135,089 $3,257,271Int. on receivors’ ctfs.................. 802,927 901,180 758,333Discount on rocoiv. ctfs- _______  99,928 209,034 102,083Rents, Ac.....................  3,633,625 3,145,945 3,112,168 2,870,213Int. on 4% gold notes.. 60,000 10,000 -----------  -----------Prof. “A” dividonds__ (1%)462,000 ............................. - .....................

Balanco, sur. or def..sur.$4,928.908dof.$422,806df$2,328,459dof.$396,949
OFFICERS.—Chairman, William II. Williams; Pres., E. F. Kearney: Sec., J. O. Otteson; TreaSj, F. L. O’Leary.Directors: William H. Williams, Alvin W. Krech, Guy E. Tripp, n. K. 

Pomroy, J. Horace Harding, George W. Davison, W. V. Stuart, Robert Goelet, E. F. Kearney, Winslow S. Pierce, William A. Jamison and H. R. Winthrop, J. Loonard Roplogle, John N. Wlllys and Ilonry B. Joy.— (V. 103, p. 1405, 2429; V. 104, p. 1205, 2337.)
WALLKILL VALLEY RY.—Leasod to t.ie N. Y. O. & II. R. RR. Co.,offoettvo May 1 1899; leaso assumod by the N. Y. C. RR. Co. on consolidation. Expenditures by the lossoo up to Doc. 31 1916 amount to $70,831. 

Dividondbaid, as rental, diroct to tno holdor of stock.N. Y. Contral RR. holds ontlro stock on account of West Shore RR.
WARREN RR., N. J.—New Hampton Jet. to Dela. Bridge, N. J., 19.9 m. Leased In perpetuity to Dela. L. A W. at 7% on stock and Interest on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.)
WASHINGTON CENTRAL RY.— (Sea M a p s Northern P acific.)—Owns Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 2l miles Leased In 1898 to Northern PaciQo for 999 years at rental sufficient to pay Interest on 50-ycar gold 4s, to bo Issued at $15,000 per mile. (Seo V. 60 p. 953.) Nor. Pao. owns entiro $1,000,000 stock.—(V. 67, p. 691.)
WASHINGTON & FRANKLIN RY.—Hagerstown, Md.. to Zumbro. 19.11 miles. Controlled by Phlla. & Reading Ry. Leased to Western Maryland for Int. on bonds and 5% on $150,000 stock.—(V. 73, p. 392.)
WASHINGTON TERMINAL CO.—Owns union station at Massachusetts Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 1907. V. 85. p. 1144. The Phlla. Balt. & Wash. (Penn.Rlt. system) and the Balt. A Ohio own the outstanding $4,252,000 stock (auth. amount $5,000,000) and guarantee the bonds, of which $10,000,000 bear 3K% Int. and $2,000,000 4%. V. 80, p. 1973; V. 70, p. 812, 594; ,V. 77, p. 252; V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty V. 84. p. 1368. Other tenants. Southern Ry., Wash. South. Rv. and Ches. & Ohio Ry. Pres., Daniol Willard, Baltlmoro.—(V. 89, p. 44, 1543.)
WASHINGTON & V4NDEMER0.—Washington. N. C., to Vandemere on Pamlico Sound, 42 miles, completed Jan. 1909. Majority of stock owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. A Int. Bonds are Issuable at S18.000 oer mile. Including $4,000 for equip; V. 84, p. 1249; form of guaranty, V. 85, p. 347. Loans and bills payable Doc. 31 1916, $230,224. For yoar Doc. 31 1916, gross, $44,036; oper. dof., $1,358; other inc., $8,191; int., taxos, &c., $47,430; bal., dof., $37,882. —(V. 85, p. 347.)
WATERTOWN & SIOUX FALLS RY.—Owns Sioux Falls, S. D., to Watortown, 103 miles. Successor of South Dakota Contral Ry., foreclosed Juno 12 1916. C. O. Kalman of St. Paul, the purchaser also assumod $150,000 of receiver’s debts. Soo abandoned plan in V. 102, p.>41897 regarding the proporty. Capital stock of now ̂ company, *$1,500,000 authorized.

Earnings for  Calendar Years.
1911. 1912. 1913. 1914. 1915.Gross earnings......... $223,302 $268,519 $328,520 $323,465 $367,168Net. after taxes.......  64,869 55.648 75,999 36,766 _83,942—(V. 102. p. 1437, 1812, 1897, 2255; V. 103, p. 62.)
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136 RAILWAY STOCKS AND BONDS [Vol. 104

R A IL R O A D  C O M P A N I E S  
[For abbreviations, & c ., see notes on first page ]

Washington Central—First M g$15,000 p m —  JtCol Washington & Columbia River—See Northern Pacific Washington County—See Maine Central RR 
Washington & Franklin—1st M $475,000 g lnt rent..! Washington Ohio & Western—See Southern Ry Wash Ter—1st M g gu($2,000,000 4s) (text) .Us.xo*&r Wash & Vand—1st M $1,500,000 g gu p&l.SBaJto*
W a y cro s s  & W e ste rn  RR—First mortgage gold xWcath Minn Wells & Nor—1st M gu end (text)___NxWest Chester—See Pennsylvania RR
W e st J e rs e y  & S e a s h o re—C om  stock----------Speolal guaranteed stock (lnclud $20,150 WJ RR). We3t Jersey & S S First Cons M Series Agsf__ xcSeries B $1,500,000 gold......... .....................xo

Gold Series C & D ($765,000 Series C 3 44s) .xoGold Series E------------------------------------------- :Gold Series F_______________________ xo*&rWest Shore—1st M gu p & 1 end by N Y C--Un.zc&r West Side Belt RR, Pitts—See Pittsb Terminal RR West Virginia Central & Pittsburgh—See Western Ma 
W e st V ir g in ia  & Pittsburgh—See Baltimore & Ohio West Virginia Midland—First mtge $1,000,000 g-.-G Western (A la )—1st M g guar by C Ga and Ga RR.zo* Western Maryland—Capitalization issued or assumeCommon stock $50,000,000___________________First Pref (p & d) stock 7% cum from July 1 1918..2d Pref (p & d) stock 4% nno-cum $10,000,006___First & Ref Mtge $150,000,000 Series A. (see text). 

Underlying Bond and Equipm ent Issues—First mortgage $50,000,000 gold......... Ba,xc*&r._Equip certs A due 27 M s-a red 102 44 (V 88, p 55).. Eq tr "B” due 10 $23,000 s.-a. then $22.000—-EqEquip obligations due $111,313 s-a________do do due $58,865 s-a_________Equip trusts $4,426,075 due abc $224,000 yrly s-a Coal & Iron Ry 1st M g assu (V 71, p 11(50) -MeBaz Potomac Val 1st M $2,000,000 g assum.MeBa.zc* &r x Includes interest.

M iles
Road

130

10

41

338
338
338338
479 & Coal ryland
34 130 

d by N e

Text

Date
Bonds

Par
Value

A m oun t
Outstanding

Rate
%

When
Payable

1898 $500 &o $1,853,000 4 g Q —M

1901 1,000 378,000 5 g J & J
1905 1,000 &o 12,000,000 3 44 & 4g F & A
1907 1,000 720.000 4 44 g F * A
1913 $300,000 6 g F & A
1902 $1,000 660,000 5 g F & A

50 11,586,250 5 In 1916 A & O
50 104,000 6 J & I)

1896 1,000 1,564,000 4 g J & J
1896 1,000 1,151,000 3 44 g J & J
1896 1,000 1.823,000 344 & 4 J & J
1896 1,000 683,000 4 g ,r & J
1896 968.000 4 g j & J
1886CoRR

1,000 &; 49,994,500 4 j & J

1906 1,000 1,000,000 5 g A & o
1888 

no Rai
1.000 

Iway Co 100 100 100

1,000

1.543.000
"49.429,19817,760,40)9.999.000

46,625,000

444 g A & o

— c —J

1902 4 g A & o
1909 1,000 1 OS .000 5 J & .11916 1.000 404,000 5 J & J
1915 XI597.719 5 M U s
1916 x1881,740 5 M & s
1917 4,426,075 5 Quart’ly
1900 1,000 1,000,000 5 g F & A
1891 1,000 1,300,000 5 g J & J

Last Dividend  
and M aturity

Mch 1 1948

Jan 1 1939
Feb 1 1945 Feb 1 1947 
Aug 11943 Aug 11930
Apr 2 ’17 2 44% June 1 1917 3% July 1 1930 July 1 1930 July 1 1930 
July 1 1936 July 1 1930 Jan 1 2361

Apr 2 1926 Oct 1 1918

New

Oct 1 1952 July’17-Jan '19 July 16-Jan '26 To March 1926 To Sept. 1926 1917 to ’26 Aug 1 1920 Jan 1 1941

Places Where Interest and 
Dividends are Payable

Bankers Trust Co, N Y

Reading Trust Co, Phila
Washington & New York U S Tr Co. N Y: & Halt Savannah B & T Sav, Ga 
Bankers Trust Co, NY
Broad St Station, Phila do dodo dodo dodo do

do dodo do
Grand Central Term, N Y

Guaranty Trust Co, N Y Guaranty Trust Co, N Y

Bankers Trust Co, N Y do do71 Broadway, N Y City Baltimore do
Merc Tr & Dep Co, Balt Nat Bank of Com.. Balt.

WAYCROSS & WESTERN RR.—Projected from Waycross to Adels Ga., 71 miles, of which 4444 m. in operation June 30 1917. Stock auth., $10,000 per mile; outstanding June 30 1917, $420,000; par $100. Bond, auth., $710,000, at $10,000 per mile; outstanding June 30 1917, $314,000, Pres., A. K. Sessoms; V.-P., J. G. Sessoms, Sec. & Treas., L. S. Price Jr. Office, Waycross, Ga.—V. 103, p. 2239.
WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, $100,000, of which Texas & Pacific owns $94,680. Latter guarantees the 

bonds ($1,354,000 authorized Issue), principal and Interest, by endorsement. V. 75, p. 908, 1356. See form, V. 78, p. 344. In 1915-16, gross,; $132,193; net, $21,914; other Income, $10,607; interest, rentals, &c., $45,253; bal., def., $12,732. Pres., J. L. Lancaster, New Orleans; Sec., A. J. Baird, Dallas.—(V. 92, p. 1034; V. 103, p. 240.)
WELLSVILLE & BUFFALO RR.—Operations suspended Nov. 1 1916. Pres., Charles A. Finnegan, Depow, N. Y.—(V. 103, p. 1594.)
WEST JERSEY & SEA SHORE RR.— (.See M a p  Pennsylvania R R .)—  Owns all the lines on the Pennsylvania system In Southern New Jersey, Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden to Cape May, 82 miles, Ac., total, 323 miles. V. 62. p. 3(56 , 871. Of this. Camden to Atlantic City, with branch, total about 75 miles, Is equipped electrically. Has traffic agreement with Atlantic City & Shore (electric) RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, p. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1917 owned $6,793,270 stock.
STOCK.—The stockholders on Feb. 4 1916 authorized an Increase In the common stock from $10,000,000 to $13,000,000. In June 1916 holders of the outstanding stock ($9,641,700) were offered the right to subscribe at par for 20% new stock, and the amount now outstanding is $11,586,250. V. 103, p. 321, 408, 1033.DIVIDENDS.—Common. Sept. 1896 to March 1905, Incl., 5% yearly) then to ’07, incl., 6% yrly; ’08,4%; '09.444 %; ’10 to Apr. 2 ’17, 6% (A.-O.)BONDS.—First consol, mtge. Is for $7,000,000; $90,000 reserved for prior lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 

1911. V. 62, p. 1179; V. 84, p. 160; V. 89. p. 995; V. 92, p. 1702; V. 100. p. 57, 311, 473; V. 102, p. 1156.
LATEST EARNINGS.—J1917—-Gross, $2,196,337; net loss, $69,264 4 mos., Jan. 1 to Apr. 30.\1916.--Gross, 2,078,531; not, i 133,109 

fc- REPORT.—Yoar ended Dec. 31, V. 104, p. 2226.m Gross. N et. Other In c . Fixed Chgs. D iv s .(5 % )  Balance.
1916-.$7,829,320 $1,412,184 $117,592 $678,345 $482,080 $369,3501915-- 6,942,485 1,086,616 134,202 731,896 482,080 6,842—(V. 102, p. 523, 1156, 2344; V. 103, p. 321, 408, 1033; V. 104, p. 1047, 3226.)

WEST SHORE RR.— (.See M a p s N .  Y .  Central A Hudson R iver.)—  Wee- bawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 479 miles. Between Utica and Syracuse Is equipped electrically.LEASE.—Leased in 1885 for 475 years to the New York Central &. Hudson River (now New York Central RR.), with the privilege of a further term of 500 years, and all earnings, &c., included in that company’s report. The $10,000,000 of stock Is owned by the New York Central RR.BONDS.—The bonds cover 479 miles of road and also the terminals at Weeliawkon. Abstract of mtge. In V. 42, p. 176. Advances for additions .and betterments by lessee to Dec. 31 1916, $14,811,133.—(V. 94, p. 913.)
WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. Central Trust Co. of N.Y., as trustee under Central Railroad & Banking Co. coll, trust 5s of 1937, and Louisville & Nashville, as trustee for itself and Atlantic Coast Line RR., each own one-half the $3,000,000 stock.DIVS.—J’94-’96.’97. ’98. '99. ’00. ’01. '02-'0tt. ’07-’ l3. 1914 to July T7 Per cent..) 2 v’ly 3 0 2 7 4 4 v'ly 5 v’ly 6% (3% s. a.)For year ending Dec. 31 1916, gross, $1,365,275; not, aftor taxes, $320,- •639; othor inc., $18,280; charges, &c., $241,205; div. (6%), $180,000; bal., $158,919.—(V. 97, p. 1665.)
WESTERN MARYLAND RAILWAY.—(See M a p .)— Embraces: Baltimore, via Cumberland, to Bellngton, Durbin, etc., W. Va 355.15 Sundry branches (Incl. roads merged in Feb 1917, V. 104, p. 74)___ 265.18
Total owned in fee_________________________________ ____ 620.33

Leased L in es.—Balt. & Cum. Val. Exton., 2644 m.; Wash. & FranklinRy., 19.1 m.; Somerset Coal Ry., &c., 5.80 m.; total___________.51.40
Trackage Rockwood Jet. to Coal Jet., Bowest June, to Chiofton, &c..101.27

Total (with also 71.48 m. 2d and 340.17 m. sidings____________773.00In April 1915 arrangements wero made for trackage rights over the Balt. & Ohio to reach coal fields, 22 miles in Somerset (Pa.) region and 80 miles from Connellsvlilc. Pa., to Fairmont. W. Va. V. 100, p. 1259.1512: V. 101, p. 371. In May 1917 leading stockholders (including, it is understood, the Rockefeller interests) purchased a controlling amount of stock in the Wheeling & Lake Erie Ry. (reorganized co.), with a view, it is supposed, to through service not only between Cleveland, Pittsburgh and Baltimore, but also possibly between Chicago (via the N. Y. Chicago & St. Louis RR.) and tidowater. See W. & L. E. Ry.
ORGANIZATION.—A consolidation Feb. 1917 per plan in V. 103, p. 1700, of “The Western Maryland Ry. (formed as stated in V. 89. p. 287), and subsidiaries owning 222.88 miles of road. &c. <V. 104, p. 74).The aforesaid plan also resulted in the following:
(a) The acquisition by the now company of all the system’s terminal properties at Baltimore, including grain elevator with storago capacity of1,900,000 bushels, &c.
(b) The exchange of the old $50,000,000 com and $10,000,000 4% non- cum. pref. stock for a like amount of now com. and new 4% non-cum. 2d prof, stock, respectively. Seo V. 104, p. 766, 1047, 1265.(c) The underwriting and orfer to shareholders at par of $18,000,000 7% 1st pref. stock (cum. from July 1 1918) in amounts 30% of thoir holdings, the subscriber with each $100 of 1st pref. receiving also $22 stock of Davis Coal & Coke Co. and $25 stock of Monongalia Coal Lands Co.. (V. 103, p. 2157; V. 104, p. 766) .’thus distributing tho entire outstanding stocks of the coal cos., namely, $3,960,000 and $4,500,000, respectively (as Increased).

$150,000,000 First and Refunding M ortgage.3. upon road from Cumberland, Md., to Connolls-

(d) The lease to the Davis Coal & Coke Co. for 99 years of all the railway’s coal mining properties and the transfer of the reserve coal lands to the Monongalia Coal Lands Co., this measure, with tho distribution of their stock, romoving danger of legal complications owing to ownership of coal properties by the railway. The now railway company, under tho loaso, will receive as rental 6 cts. per ton on coal mined and is to transport all the coal. The Davis C. & C. Co. will operate 31 mines having an annual capacity or2,500,000 tons, and reporting for fiscal year 1915-16 an output of 2,004,000 tons and net profits of $206,000. V. 103. p. 1791.(e) Paymont of $18,000,000 note indebtedness (incl. $2,000,000 overdue lnt.) out of proceeds of First Prof, stock. Seo V. 104, p. 1491.(/) The creation of a $150,000,000 First & Ref. Mtge. under which the present Issue is to be $7,500,000 of 5% bonds, $2,500,000 of those to be placed In the treasury and the remaining $5,000,000 to bo sold forthwith for corporate purposes, including the liquidation of $3,250,000 loans.Tho plan thus eliminates the $18,000,000 of enforceable (overdue) obligations, reduces the interest charge per mile of road to $3,633 (as against $5,050 for the present company), being, it Is bolioved, woll within the minimum earnings results during adverse periods, and affords ample moans 
for future financing.

Description o f  N ew(1) A direct first mtge. upon :___ , .villo. Pa., together with branches, in all 118.04 miles; (2) a new First Lien by pledge of all securities representing ownership of branch lines (V. 103, p. 1611), aggregating 17.82 miles; (3)a mortgage subject to existing $500,000 mortgage upon Western Maryland RR. Tormlnal, and, subject to a $115,000 mortgage upon the Baltimore Fidelity W.arehouso and Hazard Wharf:(4) a blanket mortgage, subject only to existing underlying mortgages, amounting to $50,177,000, on lines to bo acquired in the consolidation as well as all extensions, additions, improvements, &c., hereafter- constructed or acquired with tho new bonds:
(а) Presently Issuable, bearing 5% lnt., $5,000,000 to bo sold for cash and the proceeds appllod in liquidating temporary loans of $3,250,000, and in furnishing working capital, and $2,500,000 to be reserved In treasury and utilized from time to

time for general corporate purposes-------------------------------- $7,500,000(б) To be reserved for following purposes, lnt. rate not to exceed 6 %—
(aa) For funding ot present 1st M. bonds 4s, and underlying

and divisional bonds________________________________ $50,000,000(66) Under restrictions for terminals and terminal facilities----- 25,000,000
(cc) Under restrictions for now equip., extensions & improv'ts.. 67,500,000 

The 1st M. 4s of 1902 cover some 522 miles of road, subject to, as to part, to $1,281,500 underlying Issues and also coal and coke properties which in 1917 are to be taken over under lease or otherwise by tho coal companies mentioned. Compare V. 103. p. 1700; V. 75, p. 550, 850; V. 79, p. 1024; V. 79, p. 2692, and V. 81, p. 266: V. 80. p. 473, 1914; V. 81, p. 614; V. 83. 
p. 273; V. 89, p. 666; V. 92, p. 120, 1437; V. 93, p. 1465.In Dec. 1916 an issue of about $4,420,075 5% 10-year serial equip, trust notes, maturing semi-annually In 20 installments, was awarded to the Pullman Co. The Issue covers equipment costing $7,500,000. V, 103, p. 2239, 
2343.RR. EARNINGS.—4 mos.,(10l7---Gross, $4,157,150; n>t, $1,046,851 Jan. 1 to April 30. \ 191 5 ...Gross, 3,530,049; net, 1,073,089

REPORT.—Report for year end. Doc. 31 1916 in V. 104, p. 2225,—Years ending D ec. 31------ Years ending June \
1916.Miles operated_______  703Gross earnings......... --$11,967,982Net, after taxes_______$4,045,674Income from coal cos__ 123,572lnt. on adv. to sub. cos. 103,215

Gross corporate income- $4,272,462Interest on bonds_____$2,409,299Other int. & amortiza’n- 262,522Hire of equip., rents, &c. 281,581

- 30—1915. 1915. 1914.663 661 661$9,888,600 $8,683,459 $8,267,736 $2,913,384 $2,119,188 $154,147206,514 192,2211 227,45583,395 75,715/
$3,203,293 $2,387,124 $381,602$2,665,153 $2,677,871 $2,580,704 299,891 271,761 161,595345,757 345,397 354,968

Balance________sur.Sl,319,060 dof.$107,507 def.$907,905 df$2,715.665Pres. & Chairman, Carl R. Gray, Baltimore, Md.: Sec. A Treas., L. F Timmerman. 71 BNvay, N. Y. City.—(V. 104, l>. 2110. 2224.)
WESTERN NEW YORK & PENNSYLVANIA RY.— (.See M a p  Pen nsyl

vania R R .)—Owns Buffalo to Emporium, Pa., 118 mllos; Buffalo to Oi* City, I’a., 137 miles; Oil City to Oloan, 110 ndlos; Stonoboro to Mahonlng- town, 37 miles; Hinsdale to Rochester, 98 milos; branchos, including pro
prietary linos, 191 miles; total owned, 593 milos; trackago, 66 milos; total, 
659 miles.

ORGANIZATION.—Reorganization Mar. 18 1895 (per plan in “Supplement” of Jan. 1895) of the Railroad, foreclosed Fob. 5 1895.Penna. RR. owned on Jan. 1 1917 $19,430,001 of tho $19,972,756 stock and $9,225,914 of the 5% income bonds and leases tho road for 20 years from Aug. 1 1903, subject to termination on 60 days’ notico. V. 75, p.1256.
BONDS— Abstract of 1st M. in V. 47, p. 109, Doc. 31 1916, S395.000 Income bonds were in tho treasury. Mtges. payablo, $509,928.
ANNUAL REPORT.—Report for 1916 was in V. 104, p. 1389. 

Calendar Gross N et after Other Interest, A d d ’ns Balance,
Years. Earnings. Taxes. Incom e. Rents, & c. &  Betts. D eficit.

1916____$13,682,410 $2,583,677 $41,173 $2,543,968 $749,395 $668,5131915------  10,871,845 1,976.191 50.889 2,402,982 865,339 1,241,242— (V. 100, p. 1259, 1342; V. 102, p. 1536: V. 104, p. 453. 1389, 2110, 2225.)
WESTERN PACIFIC RR. CORPORATION.—A Delaware holding company owning all tho stock of tho Western Pacific RR. (of Cal.), which in turn owns the railroad running from San Francisco to Sait Lake City, via Oakland, Stockton, Sacramento, Marysville and Orovillo, Cal., a distance of 929 mlles(lncluding San Francisco Bay ferry, 3 miles)'branch line, including Boca tc Loyalton RR.. purchased at foreclosure sale in Sopt. 1916, 32 miles. In April 1917 purchased 60 miles of main lino from near Reno, Nev., to Hackstaff, and 44 miles of branch line, Plumas to Davies Mill,
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138 RAILW AY STOCKS A N D  BO N D S [Vol. 104

R AILRO AD COM PAN IES  
fFor abbreviations, & c„ see notes on first page.]

W estern M aryland (Concluded)—
Balt & Cumb Val R y 1st m tg e ___________________
Balt & Cumb Val R R  1st mtge___________________ -
Balt & Harrisburg R y mortgage gold .M eBa.z____
Balt & Harrisburg Ry W  Ext g guar___M eB a.z-.c*
Haz. W h ’fC o  1st M  $150,000 g(V  87 p 482)M eBa.c* 

Securities o f  Leased Lines—
Balt & Cum Val R R  Ext stk gu ($270,000 car 7 % )-

Flrst mortgage Interest rental.............................Baz
Western N Y & Penn— 1st M ($10,000,000) g.Ba.xc*

General mortgage $10,000,000 go ld .................Un.xc*
Income bonds $lO.000,OOO gold non-cum ..F P .xc*  

W estern P a cific  R R  C orp  (holding co )— Com stock 
Pref stock 6%  non-cum. red at 105 conv Into c o m .. 
Western P a cR R C o . (oper co) 1st M  call par.xxc*&r 

W heeling and Lake Erie Ry— (New) Securities Iss'd:
Prior Lien 7 % stock cum convert redeem__________
Pref stock (a & d )  6%  non-cum convert redeem____
Common stock (further amounts for conversion)___
R ef mtge $50,000,000 gold callable 102MCe.yc+$cr*
Six-year gold notes......... .........   CCI
Certifs o f  participation (in Lor & W  Va R y )___CCI
Secured sk fdequlp notes $843.700 call at par, . . .U s  
Equip trustctfsSer B due$462,000 yly call 102H- c* 

Left Undisturbed (Issues closed by R ef M  o f 1916)
First mortgage Lake Erie Division gold____Ba.zc*
First M  W heel's D iv $ & £ (2d on 187 m) g ..C e .z c*
Exten and Im p t mtge ($1,900,000) gold___Ce.zc*
First Consol mortgage gold $11,697,000____ Ba.xc*
R ec ctfs (lien on Indus spur at Canton) V 104 p 665 
Equip notes receivers due $101,000 seml-ann. ca ll.x  

W heeling  Term — 1st M  $2,000,000 g s f  gu p & i.x c*

Miles
Road

27
576
600

911

187
50

260
451

10

Date
Bonds

1879
1879
1886
1888
1914

1881
1887
1895
1895

1916

1916
1917
1917
1917
1886
1888
188!)
18 9 !)
1916
1913
1900

Par
Value

$500 
100 &c 

1,000 
1.000 

500 &c
50

1,000 
1,000 
1,000 
1,000 

100 
100 

100 &c
100
100
100

1,000

650
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

Rate
%

$48,500
72,800

690.000
240.000
115.000
390,600
230.000

9.990.000
10,000,000
9.605.000

47.500.000
27.500.000
20,000,000
11,882,600
10,344,958
33,641,300
4.824.000
1.200.000

300.000 
813,700

4.620.000
2,000,000

894.000
409.000

6.873.000
185.000

1.211.000
1,518,000

6
6
5 g
5 »5 g

5&7
6
9 *4 8  
5 g

5 g

44* g 
44* g
4
5

5 g
9 g
6 8
5
4 g

When
Payable

J &
J &
M & N 
M & N 
A & O
J &
J &
J  & J 
A & O 

Nov 1

Last Dividend 
and Maturity

July 1 1929 
July 1 1929 
Nov 1 1936 
May 1 1938 
Oct 1 1924
Jan 1917 
July 1 1931 
Jan 1 1937 
Apr 1 1943 
Apr 11943

M  & S M ar 11946 
Quar

M
J

&
&

J &
A &
A &
J *
F &
M *
J &
M *
F &

Jan 1 1923 • 
Mar 1918 to ’27

S & 1 1966

Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Mar 1 1926 
M ar 1 '17 to 
Aug 1 1940

'23

Places Where Interest and 
Dividends are Payable.

National Bank o f C om . 
do do
do do
do do

Balt, M erc Tr & Dep Co
Office, New York 
National Bank o f C om . 
Treas. Phil. & N . Y .

do do
Fidelity Tr— when earn

Equitable Trust C o, N  Y

New York

N  Y , U S M tg & T r Co

Bankers Trust C o, N  Y  
Central Trust C o, N  Y  

do do
Bankers Trust C o, N  Y  
Guardian S & T  C o, Olev 
C ity Sav & Tr Co, Clove 
Winslow,Lanior&Ce.N Y

Cal., from the Nevada-California-Oregon R y ., together with terminals in 
Reno, Nev. V , . 104, p . 1593. Crosses the Sierra Nevada Mountains 
at maximum grade o f 1% .

The several branch line feeder projects to which the company has agreed 
to give financial assistance are mentioned under heading r‘Bonds”  below. 
Authority has also been given for the construction o f a branch line from 
Grants, Utah, to  Tooele, Utah, 16 miles.

O R G A N IZA TIO N .— Both the holding company (The Western Pacific 
R R . Corp., incorp. In Delaware), and the operating company (The Western 
Pacific R R ., Co. incorp. In C alif)., were formed In June 1916 per reorgani
zation plan o f Western Pacific R y. foreclosed June 28 1916. Possession 
taken July 13 1916. The holding corporation in 1917 brought suit upon the 
claims o f old Railway C o. against the Denver & Rio Grande R R . growing 
out o f its guaranty o f the railway bonds deposited under plan and obtained 
a favorable decision. Seo Denver & R io Grande R R . above and plan, & c.. 
V . 102, p. 155, 160, 1061, 1542, 2168, 2255: V. 103, p. 62 ,240 ,408 : V . 104, 
p . 165, 258, 560. Official statement o f  N ov. 18 1916 In connection with the 
public offering o f $10,000,000 o f the now bonds was in V . 103, p . 2080.

STO CK .— The two new corporations have precisely similar capital 
stocks, common and pref., auth. and issued, the holding company owning 
all the outstanding shares o f  the operating company. The pref. is conver
tible by holders, $ for $, into common.

BONDS OF N E W  O PE R A TIN G  C O M P A N Y ___Secured by a first mtge.
on the existing railway properties and all property hereafter acquired. 
Present Issue callable at par & tnt. on any int. date. Trustees, First Federal 
Trust C o., San Fran., and Henry E . Cooper. Total auth. Issue, $50,000,
000, o f  which $20,000,000 (representing less than $21,600 per mile) was sold 
in 1916, largely for Improvements, new rolling stock, extensions. &c. 
Sinking fund beginning in 1919, $50,000 annually. In April 1917 the com -
S  assumed for the present at least the payment o f  the normal Federal 

no tax. V. 104, p. 1593: V. 103, p. 2157, 2080.
The remaining $30,000,000 1st M . bonds are reserved for future use, with 

int. rate not to exceed 6 % , for or against betterments, add'ns and extons., 
under safeguards, at not over $1,000 in bonds for $1,000 o f money actually 
invested in additional physical property, subject to the new m tge., or in 
securities subject to the new mortgage.

The sale o f  1st mtge. bonds, together with the funds acquired as part o 
the assets purchased at foreclosure sale, after deducting amounts required 
to pay non-assenting bondholders and the expenses o f reorganization, left 
about $17,000,000 cash available for the purposes o f the now company 
Of this sum $2,000,000 represents free funds applicable as working capital 
or otherwise and $15,000,000 Is deposited in a special trust fund to be used 
only for construction and acquisitions on engineers' certificate, etc.

Out o f  the aforesaid funds arrangements have been made to give financial 
assistance to the following companies In the construction o f their projected 
lines which will serve as feeders for the Western Pacific, the latter receiving 
in return for the Investment a considerable Interest in their capital stock: 
(1) Indian Valley R R ., Paxton Junction to Taylorsville and Engles Copper 
M ine, Cal., 21 miles :(2) Deep Creek R R ., W endover, Utah, southerly Into 
Gold Ilill and Ferber Mining District, 46 miles; (3) In March 1917 tho 
Cal. R R . Commission sanctioned the purchase o f $1,201,000 o f the capital 
stock o f the Tidewater Southern R y ., an electric railway, now 56 miles in 
length, extending from Stockton to boyond Turlock (see p. 123 o f “ Electric 
Railway Section"): (4) Purchased In April 1917 104 miles o f  Nevada- 
California-Orogon R y. (see above). V. 104, p. 1593.

An investment o f  about $2,725,000 Is also being made (In Feb. 1917) in 
new rolling stock, viz.: (a) By purchase o f 2,000 box cars, 150 stock cars 
and 5 Mallot compound locomotives; (b) construction at com pany’s Jeffery 
shops o f 100 stock cars and 6 cabooses.

E A R N IN G S.— Four months to Apr. 30 1917 and 6 mos. to D ec. 31 1916: 
„  1917— 4 Mos.— 1916. 1916— 6 M os.— 1915.
Operating revenue-------- $2,630,835 $2,224,611 $4,752,973 $3,948,715
Operating expenses------  1,715,512 1,489,673 2,641,137 2,478,406
Tax accruals, &c..............  165.300 122,291 191.102 163,817

Operating income____
Other Income_____  '

Total income_______
Fixed charges & rentals

$750,022
Not

reported
$612,647 

N ot f 
reported

$1,920,734
186,700

$1,306,492
61,269

$2,107,434
526,393

$1,367,761
225,317

Net in com e............... ( $1,581,041 $1,142,444
Note.— The amount o f  Interest actually accrued on tho now 1st M . bonds 

during the half-year ended Dec. 31 1916 was $246,813. On the other hand, 
“ other Income”  was credited with $93,125 as Interest on unoxpended balance 
o f  bond cash trust fund. Eliminating both these items, the net income 
remaining amounts to $1,734,729, as against the full Interest chargo o f 
$500,000 for six months on the $20,000,000 1st M . 5s now outstanding, 
or 3>* times the required amount.

Directors o f Western Pacific RR. Corp.— President Alvin W . Krech, Pres. 
Equitable Trust C o. o f  N . Y .; O. Ledyard Blair, o f  Blair & C o.; F. H. 
Ecker, Treas. Metropolitan Life Insurance C o.; A . M . Hunt, 55 Liberty 
St., N . Y .; R . w. Martin, William A. Read & Co.; Starr J. M urphy, o f  the 
Rockefeller Foundation; William Salomon, o f  William Salomon & Co.; 
R . B. Young, o f  E . II. Rollins & Sons; Senator James D . Phelan; Frank 
Marsh and Albrldge C . Smith.

Sec.-Treas. is Lyman Rhoades.— (V. 104, p . 2 5 8 ,1483, 1491,1593,2453.)
^WHEELING AND LAKE ERIE RA ILW A Y— 560 miles of road, viz.:
Lines owned—  Miles. I Miles.

Toledo, O., to Terminal Juno____211 L ora in *  W . Va. R y.(controlled).
Cleveland to Zanesville, 0 - _ ..........144 Wellington to Lorain, 0 .............34
Canton to Sherrodsvllle.................. 45 Trackage (C. C. O. & St. L .) Lin-
Cleveland B e lt____;--------------------  6 dale to W ellington_____________32
Various branches ow ned________ 891

O R G A N IZA T IO N .— Incorporated In Ohio Dec. 12 1916 as successor of 
old Wheeling & Lake Erie R R ., placed In receiver’s hands In 1908 and finally 
reorganized per plan in V. 103. p . 1211. 1689. Possession taken Dec. 31 '16.

In M ay 1917 Kuhn, Loeb & Co. and Blair & Co. sold their largo holding 
o f prior lien stock, said to aggregate $11,450,000, carrying control for five 
years or more, to leading stockholders In tho Western Maryland, supposed 
to Include the Rockefellers, with a view to  through traffic. V. 104, p . 1802.

STO C K .— The holders o f  tho $61,280,500 old stock were required to pay an 
assessment o f  27%  (underwritten), and on doing so received 27%  in now 
prof, 6%  stock and, according to their class o f  stock, from 87 J* % to 100% 
In now common. The assessment was applied to payment o f receiver’s 
certificates, claims, reorganization expensos, &c. Tho new stock Includes:
1. Prior Lien 7%  Slock, entitled to (a) cumulative dlvs. from N ov. 1 1916, 

payable quar.; (ft) to priority over all other stock both as to dlvs. and 
In liquidation, and also, so far as legal, redeemable on or after N ov. 1 
1919 at $115 per share and dlvs.; (c) convertible at any time after N ov . 1 
1919 Into com . stock. $ for $, with an adjustment o f  dlvs.; (d) T o  oloct 
for first five years a majority o f  the directors, and thereafter a majority 
o f  the board. In case o f failure to pay the full d iv. on the Prior Lien stock 
for five consecutive years; otherwise the three classes o f  stock shall have 
proportionately equal voting rights. Now Issuablo under plan $11,882,600

2. Preferred 6%  Stock, entitled to non-cum. dlvs. from N ov. 1 1916. Pref. 
over the com. stock both as to dlvs. and in liquidation, and, so far as 
legal, redeemable on or after N ov. 1 1919 at $105, and convertible at any 
time after N ov. 1 1919 Into com . stock, $ for $. Total presently issuable 
(with further amounts solely to replace Prior Lien stock)._$10,344,958

3. Common Stock, presently issued for nurposos o f  plan_________$33,641,300
BO N D S.— The new Refunding M tge. covers not only tho entire property

subject to the Consol. M tge. and all consols exchanged, but also $5,000,000 
additional property acquired by the receiver. T o  induce the holders to 
surrender tnelr $11,697,000 4%  bonds, they woro offered therefor an equal 
amount o f 4 j* %  Ref. M tge. bonds. V. 104, p . 864, 1900; V. 103, p. 1211. 
Purposes for Which the $50,000,000 Refunding Mtge. Bonds Are Issuable.
(a) N ow  Issued In exchange for such 1st Consol. 4%  bonds as 

assent to plan: Gold 4V*s, dated Sept. 1 1916. due Sept. 1
1966; int. M . & S. Red. on any Int. date at 102 1 * ................ -  $4,824,000

(b) All other Refunding M tge. gold bonds to be payablo Sept. 1 
1966, to bear Int. at not exceeding 6%  per annum, and to be 
redeemable on any int. date, rate o f  int., int. dates and re
demption prices to be fixed at time o f Issue. Reserved:

(aa) T o pay or refund the Lake Erie Div. bonds, the Wheeling
D iv. bonds and tho Extensions & Improvements bonds____  3,303,000

(bb) An amount equal to  the amount o f  First Consol. 4%  bonds
not assenting to plan, reserved to pay or refund tho same___ 6,873.000

(cc) Under restrictions for betterments, oxtonslons and new 
properties, and to aid In refunding the above-mentioned
bonds, and to retire equip, oblig'ns o f receiver or o f  old co ___ 35,000,000
In April 1917 the Ohio P. U. Commission authorized the issuance o f $938,

000 5%  bonds to pay for Impts. In 1917. V. 104, p . 1704. The $4,620,000 
equipment trusts o f 1917 cover 20 Mallet locomotives and 2,000 70-ton steel 
honuer and gondola cars. V. 104, p. 1047.

Under settlement In Docember 1916 with holders o f  nearly all o f  the 
$1,298,000 equipment bonds o f 1902, the assenting holders received for each 
$1,000 bond: (a) $80 In cash as Interest to Jan. 1 1917; (b) $350 in cash, be
ing 35%  on account o f  principal; (c) $650 In 6-Year 4%  Becurcd Sinking 
Fund Equipment Notes (65% on account o f principal), said notes being 
direct obligations o f the new company, secured by a trust agreement with 
the U .8.M tgo.&  Trust C o., as trusteo under which there are to be deposited, 
all o f the 20-year equipment sinking fund 5%  bonds, the holders o f which 
may consent to  this settlement; 16 2-3%  o f tho total amount o f  new 4%  notes 
Issued are to be retired annually through purchase by call by lot at par.

The $190,000 receiver’s certificates aro payable only o u to f earnlngsofan 
Industrial spur at Cleveland. Tho $300,000 non-transferablo certificates o f  
participation aro payablo out o f  the earnings o f  the Lorain & West Virginia 
R y. Co. All o f  the outstanding securities o f  the L. & W . Va. R y ., viz.: 
$1,999,300 stock and $2,000,000 1st M . bonds, o f 1913 aro owned, the stock 
being pledged under Ref. M tge. o f  1916, and the bonds as security for the 
$1,200,000 5J* % 6-yoar gold notes, datod Jan. 1 1917. V. 1Q4, p . 665. 

R E P O R T .— Old company year end. Juno30 1916, V. 103,p. 1299, 1409 
Year—  Gross. Oper Exp. Taxes. Net. Oth.Inc.

1915-16................$9,184,516 $5,960,229 $452,393 $2,771,894 $36,947
1914-15---------------  5,428,069 4,039,740 385,907 1,002,422 20,273
6 M os. to Dec. 31—
1916......................... $5,227,734 $3,542,890 $286,764 $1,393,079 .............
1915......................... 4,403,642 2,663,830 207.769 1,532,043 .............

Pour months.— Jan. 1 to ! 1917................Gross, $2,696,675; net, $599,617
April 30. 11916________ Gross, 2,879,955: net, 892,309

O FFICERS.— Chairman, L. F. Loree, 26 Liberty St., N . Y .; Pres., 
W . M . Duncan; V.-Pros. & Gen. M gr., H . W . M cM aster; V.-Pros., Walter 
McNaughton and I. L . Bennett; Sec. & Treas., John G. Stldger. Cleveland.

D IR E C T O R S .— For Three Years.— Johnston do Forest, F. n .  Ecker, 
L. F. Loreo and N. S. Meldrum, N . Y . C ity; W . M . Duncan, Cleveland. 
Two Years.— Warren Bicknell and J. A . House, Cleveland; James A. Camp
bell, Youngstown; J. II. M cClem ent and H. Hobart Porter. One Year.—  
W . R . Begg, N. Y . C ity; Thomas 8. Grassolli and E. A . Potroquin, Clove- 
land; E. A. Lagenbach, Canton, O .; F. A. Soiberllng, Akron, 0 .— (V.104, 
p, 165, 665, 864, 1704, 1802, 1900, 2119, 2236.)

WHEELING TERMINAL R Y .— Owns a railway bridge at Wheeling, 
W. V a., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal R y ., foreclosed In 1900. STOCK.— 52,000,000. all 
owned by Pennsylvania Company, which guarantees prln. and Int. of bonds 
of which 5400.000 are reserved for add’ns and lm prov’ts; mtge. trustees 
Commercial Tr. C o. o f  Phlla. V. 98, p. 612, 1769. Form or guaranty, 
V. 7 6 ,p .655. D lv s .,2%  paid in 1906,1907.1911, 1912 and 1913. 1916,
2 % . Cal. year 1916, gross, $86,563; oper. dcf., $17,409; other Income, 
$176,072; charges, S80.514; bal., sur., $78,149. Sec., S. H. Church.—  
(V . 98, p. 612, 1769.)

WHITE & BLACK RIVER VALLEY R R — Brinkley to Jacksonport, 
Ark , 56 miles; Wlville, Ark., to Gregory. 6 in.: total. 02 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf R R , for guar
anty of Int., endorsed on bonds. Stook auth., 51,875,000; paid In, 5323,-
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RAILROAD COM PAN IES  
[For abbreviations, & c„ see notes on first page]

White & Black River Valley— 1st M g  lnt guar—F.xc* 
White Pass & Yukon— Stock £ 1 ,7 0 0 ,0 0 0 - - - - - - - - - - -

Cona first mtge debenture stock redeem atter 1920- 
Mortgage debentures (navigation bonds) redeem 105
Secured notes red by draw ings-------- -------------------

W hite River R R - l s t  M  *250.000 auth gold -A B  
Wichita Falls & Northw— 1st M g red ipo--F C .xo& r 

Pan Handle Dtv first coll lien tr M gold ■ f-.F C .x c  
First & Ret M *10.000,000 gold red 105 —Usm.xo* 

Wichita Falls & So— 1st M *780,000 g gu s f ~ j.FC.xo* 
Wich Un Term Ry— 1st M g.gu red 108 H beg 21.Cex
W ildwood & Delaware Bay Short Line RR— 1st M ------
Wilkes-Barre & Scranton— Stock 5%  rental — ----------

First mortgage gold guar p & 1 by L C A N C o— --  
Williams Valley— First mtge *120.000 auth — . . . .  kv 
Williamsport & Nor Br— First M *750,000 g —FP.xc 
Wilmington Columbia & Augusta— See Atlantic Coast 
Wlllmar & Sioux Falls— See Great Northern 
Wilmington & Northern— 1st M call 1907 lnt gu —xr 

Gen mtge *1.000,000 gold p A 1 guar (end) — PeP.xr 
Debenture bond-------------------------- -- - - - — - - - — - - 

Wilmington & Weldon— See Atlantic Coast Line RR 
Wilmington Ry Bridge— M guar Jointly .. — - - -  — SBa 
Winona Bridge— 1st M  oxt 1935gold a £ red at par Fz 
Winston-SalemSouthbound—-1st M g g\i--VSeXC &r 
W inston-Salein U nion S tation  C o— lst M  K call c 
Wisconsin Cent Ry—’Pref stk 4%  n-c$12,500,00p auth 

First general m ortgage.. — — - - - — - - - - -C s .x c  
Marsh & S E Dlv 1st M gold subj to cal at 1 05 .Usx 
Sup A Dul Dlv A Term M *7,500.000 g (text) Us.xc* 
First and ret M g (*60.000.000au) lnt gu E m .xo'& r
Secured gold notos red te x t .-----. . . . . . . ---------------
Car trusts various dates Oct. 20 1916--------------

Wisconsin & Michigan— First mtge gold ................Mpz
General mortgage gold (see te x t )— — . . . x

W ise Minn & P acific— See Chic Great West R y 
Wisconsin & Northern— 1st M *10,000.000 g . -U s m *  
Worcester Nashua & Rochester— See Boston A Maine 
W rightsv & Tennille— 1st M s f g red 102 K beg ’ 12 zo* 
Yosemite Short Line Ry— See Sierra R y of California 
Yosemite Valiev— First mtge S3.000.000 void « t to*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ant. 
Dividends are Payable

62 1900 $1,000 *600.000 6 g J & J June 30 1980 First National Bank, N  V
£10 £1,375,000 Jan 15 1913 1% Office 7 Moorgate St,Lon

110 1900 £10 &c £746.702 5 J & J Deo 31 1930 See text
1901 £100 £255,500 0 J & J Jan 1 1930 See text
1 Q1 4 £70 OOO o T o N ov 1918

“ 20 1903 1,000 200'.000 5 g J & J Jan 1 1933 O D Parker & C o, Boston
154 1909 1.000 2,121.000 5 g J * J Jan 1 1939 Eqult Tr Co, N Y A Chic
57 1910 1.000 838.000 5 g J & J Jan 1 1925 New York and Chicago

378 1911 1.000 3.601.000 5 g J & J Jan 1 1940 Jan 1917 interest paid
52 1908 1.000 729.000 6 g J A J Jan l 1938 July 1916 paid Dec 28

9 1911 1.000 2,300.000 4H  g M <5c N Nov 11941 Wm A Read & Co, N Y
1911 550 &c 350.000 5 g J & D June 1 1941 B’wayTrCo.Camden.N J

4.27 _ _ 50 500.000 5 Deo 31 Deo 31 1916 5% 437 Chestnut St, Phil
4.27 1888 1,000 500.000 4 K  g M & N May 1 1938 do do

11 1903 500 120,000 5 J & 1) Deo 1 1924 Tower City (Pa) Nat Bk
46 1901 1.000 545.000 4 H g J & J July 1 1931 Fidelity Trust Co, Phils

Line R R .

90 1887 500 354.000 5 J & D Deo 1 1927 Reading Terminal, Phlla
90 1892 1.000 462,000 5 g Quar Aug 11932 do do

61.500 5 J & J Owned by Reading Company

2.4 1893 217,000 5 A & O Apr 1 1943 Sate Dep & Tr Co, Balt
1.03 1890 1,000 266.000 6 g M & s Sept 1 1935 547 W Jackson B lvd, Chi

89 1910 1.000 &c 5.000,000 4 g J fc J July 1 1960 United States Tr Co. N Y
1918 1,000 250,000 5 g A & o Apr 1 1966 N Y.ChaseN atB.orW ln-S

100 11,265.300 4 In 1916 See text Apr 2 1917 2%
A 1899 1.000 23,111.000 4 g J & J July 1 1949

33 1901 1,000 359,000 4 g M A N May 11951 New York
160 1906 1.000 7,500,000 4 g M & N May 1 1936 Bank of Montreal

1909 * & £ 5.816,000 4 g A & O Apr 1 1959
1915 $1,000 1,000.000 5 g F & A 15 Feb 151918

'11-’ 13 1 474 fUfl 4 .4 K .5 To Mch 1 1931
136 1895 1,000 L305.585 5 g J & J Jan 1 1945 See text

1905 1.000 V 81,p 1842 4 g F & A Feb 1 1955 New York

____ 1907 1.000 See text 6 g J A J July 1 1932 New York

104 1907 1.000 • 200,000 5 g J A J Jan 1 1958 Tennille. Ga

78 IQfV* 1 .0(10 9. noq.non 4 tr J A J Tan 1 1936 Mech Trust Co. San Fran

000. Of the *600.000 bonds outstanding, *100,000 had coupons cut oil 
tor first 10 years and $200,000 are reserved for extension.— (V. 90. p.504.)

W H ITE  PASS & YUKON R Y .— See page 209.
W H ITE R IVER R R .— Owns Rochester to Bethel, V t., 20 miles. In

corporated N ov. 21 1902 In Vermont; successor to White River Valley R R . 
Stock, *250,000; oar, $100. Bonds (*250,000 authorized laiue). see table 
abovo. Year ended Doc. 31 1916, gross, *58,401; net, *20,215; lnt. on 
bonds, $12,500; taxes, rentals, A c., $5,197; bal., sur., $2,519. Pres., 
Ohauncoy D . Parker, Boston, M ass.; Treas., E . A . Davis, Bethel, Vt. 
Office, Rochester, Vt.

WICHITA FALLS & NORTHWESTERN RY.— Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This Includes the Wichita Falls R y., Henrietta, 
T ex., to  Wichita Falls, 18 miles, all o f whose securities are owned by W . F. 
& N . W . R y. Wichita Falls & Southern R y ., controlled by the Missouri 
Kansas & Texas owns from Wichita Falls to Newcastle, 52 m. 'I ho M o. 
Kan. & Texas R y . o f  Toxasjeases the system for 99 years from M ay 1 1914.
V-In°Jiino<19i7 C . e ! Schaff’, receiver o f  the Missouri Kansas & Texas R y ., 
was appointod receiver, the company not having boon ablo, under indepond- 
ont operation, to earn fixed charges. The receivership does not include the 
subsidiary W ichita Falls R y. nor the allied Wichita 1 alls & Southern.

STOcS:'.— *2,000,000, all owned by the Mo. Kan. A Texas, par *100.
BONDS, &o.— The 1st 5s of 1909 (*2,300,000 all Issued) are scoured on 

154 miles by direct 1st lien or deposit of securities; sink. fd . of 1% payable 
seml-ann. V. 88, p. 1439. The Panhandle Dlv. coll. tr. 5s of TO are 
secured by first lien on road between Altus, Okla., and Wellington, T ex., 
57 miles, by deposit of all the stocks and bonds Issued by co ipanlescom 
prising tho division, and further by a lien on the main line from Henrietta 
Tex to Elk City, Okla., 154 miles, subject to the *2.121,000 outstanding 
bonds. V. 90. n. 700. W lch. F. A So. bonds (*729.000 outstanding) 
guar p. A 1. by W lch. Falls R y. and W . F. & N. W . V . 88. p. 637,884.946.

Of tho 1st and Refunding gold 5s ($10,000,000 auth. Issue), $3,000,000 
wore sold to build tho lino from Hammon, Okla., north 150 miles. V. 93,
P -As7:to interest payinonts and committeos for W ichita Falls & Southorn 
(July 1916 coupon paid in Dec.) and Wichita FaUs & N . W . First & Ref. M . 
5s (Jan. 1917 lnt. paid but doposits asked, V. 104, p . 74). see Missouri 
Kansas & Texas Ry. Committee, V. 102, p. 2344.
WORE PORT for year ending Juno 30 1910 In V. 91, p. 1703. For year end. 
Dec. 31 1916, gross, $1,354,946; net, $294,472; other income, $82,364; 
chargos. $481,981; bal., def., $115,145. l ’ res., O. E. Schaff; V .-P .& G cn . 
M gr.. VV. A. W ebb; Sec.. WIloy Blair; Treas., A . W . Elchonberger, W ichita 
Falls, Tex.; And., A. J. Lyon.— (V. 104, p. 74, 2453.)

W ICH ITA  FALLS & SO.— See Wlch. F. & N . W . above.— V.102.P.2344.
W ICHITA UNION TERMINAL R Y.— Owns railway terminals at Wlch- 

lta Kan., including a passenger station with elevated track approaches of 
about 2 miles, including a 4-track main line, to be used by the Atchison 
Ohio. R. I. A Pao., St. Louis *  Siin Francisco and Kan. City U ex. & Orient 
These 4 roads own the stock and guarantee Jointly and severally the $2, 
300.000 30-year 4 H %  R°ld bonds <v - *01. P- 1629).— (V. 101. p . 1629.)

W ILD W O O D  & DELAW ARE B AY S H O R T  LINE R R — Owns 
R io Grande, N . J .. connecting with Atlantic C ity R K „  to W ildwood. 
4 miles, Stock, *500.000; par. *50 Bonds auth., *562.500 1st gold 
5s; outstanding. *350,000. Broadway Trust Co., Camden, N. J ., trustee: 
see table abovo. Pros.. lion . J. T . Baker; Treas., W . P. Short; Sec.. O. I . 
Blackwell. Office. W ildwood. N . J .. and Drexol B ldg., Phlla.. Pa.

W ILKES-BARRE & SCRANTON R Y .— (See M ap Reading System.) —  
Owns from Scranton to Mlnooka Jot., Pa., 4.27 tn .,of which IH  miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central o f  N . J. at 6%  on ©o3t ot 
road ($1,141,076) and taxes.

W ILLIAM ’ S VALLEY RR. — Jet.  to Lykens, P a., 11.04 
miles. Stock authorized, $120,000, outstanding, $89,900; par o f  shares, 
$50. In April 1907 tho Reading Co. obtained control. V. 84. v . 933. For 
year 1915-f0. gross, $39,017; not income. $3,783; charge., *9.351; balanco, 
deficit. *5,076.— (V. 84. P- 933.)

W ILLIAMSPORT & NORTH BRANCH R R .— Hall's to Satterfield. Pa. 
and branoh, 46 miles; leases Eagles Mere R R ., 10 miles; total, 50 miles.

Stock (authorized, *2.000.000). common. *023,950; preferred. *400,000 
par, *50. In Sept. 1909 *150,2o0 preferred stock was purchased by new 
parties. V. 89, p. 780.^ The 4H s oM W l^oover the road and 3,000 acres 
of coal ‘ '  ' ~  “ ’ ~ * ‘
V. 72 .. „ „ „  — __

For year ending JunellO 1916, ST1 ----- — , ------- , — . , ------- -
& c., $41,484; bal., sur., $4,312. In 1914-15, gross, $137,725; net. $27,656. 
Pros., S. D . Townsend; Sec. & Treas., F . W . Corcoran. O ffice, llughcs- 
ville. Pa.— (V . 89. p . 780.)

WILMINGTON A NORTHERN R R —  ( S «  Maps Reading System.) 
Owns W ilmington, D el., to Highs Farm. P a., 90.39 miles; total track, 
135.84 m. Leased to the Phila. A Read. R y. for 999 yoars from Feb. 1 1900 
for lnt. on bonds and dlv. on stock, payablo quar. (Q .-F . 15) and
organization taxes.— V. 80. p . 1858; V. 102, p. 1812.)

WILMINGTON RY. BR 1 DOE.— Uwns Hilton to Navassa, N. C „  2.4 
miles. Stock, *40.000, owned! by Seaboard Air Line R y. and Atlantic 
Ooast Line R R ., which Jointly guarantee the *217,000 bonds— see table 
abovo. Pres., Geo. B. E lliott, Wilmington, N. O.; Sec. and Treas., U. L 
Nutt, Portsmouth, Va.

WINONA BRIDGE R AILW A Y.— Owns bridge between Winona, Minn., 
and Buffalo, Wts., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former. 
It was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. Of tho $384,000 5%  bonds due Sept. 1 1915 
$104,000 were paid at maturity and *280,000 extended for 20 years at 6 % . 
Sinking fund provision o f old mortgage abrogated and sinking fund o f $14.
000 per annum provided, which will retlro tho extended bonds.at maturity

Year end. Dec. 31 1916. total net earnings, *38,225; lnt. on bonds. $16,
520; rental, &c. *14,000; bal.. sur.. *7,705.— (V. 101, p. 1629.)

WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem N. C. 
on Norfolk A Western, to Wadesboro on Atlantic Coast Line R R .,  89 miles, 
completed March 1911. The two roads named own the *125,000 stock and, 
Jointly and severally guarantee the *5,000,000 bonds, prln. A lnt. See 
form. V. 92, p. 396. Loans and bills payable outstanding June 30 1916, 
$1,185,000. Year ending June 30 1915-16, gross, $609,993; net, $276,725; 
1914-15. gross, *461,089; net, after taxes, *135,813; other income, *29,781; 
charges, *278,437; bal., def., *112,844.— (V. 92, p. 396. 1180.)

WINSTON-SALEM (N. C.) UNION STATION CO.— In July 1916 had 
under construction in the business section of Winston-Salem a modern 
union passenger station, tracks, power house,Ac. The N orfolk* Western 
Ry. Co., Southern Ry. Co. and Winston-Salem Southbound Ry. Co. own 
the capital stock, unconditionally guarantee the bonds. Jointly and sever
ally both prln. & lnt., by endorsement on each and have contracted to use 
tho terminal throughout the life of these bonds, paying as rental an amount 
eaual to the cost of operation and int. on tne bonds. Bond issue (limited to 
*250,000) Is callable at 107$4 & lnt- after Oct. 1930. V. 103, p. 944. 
Incorp. In North Carolina Dec. 16 1915.— (V. 103. p. 240.)

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wls., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System Includes

Lines owned—
Marshfield to Nekoosa_______
Other branches_____________
Trackage to Ohio., Minn., Ac. 
Rugby to Milwaukee, Ao____

Total Jan 1 1917.

M iles.
33

109
77
28

1.126

Lines owned— __ Miles.Chlo. to Trout Brook Jot., W ls._ 459
Spencer to Ashland, Wls-------------146
Owen to Superior-----------------------153
Branch to Bessemer------------------- 34
Stevens Point to Portage C ity .. 71 
Neenah to Manitowoc------------------37

ORGANIZATION.—Successor July 1899 of Wlsoonsln Cent. Co., fore
closed per plan V. 68._p. 725; V. 69. p. 29. 133; V. 70. p. 434. In Jan. 1909 
Minn St. Paul & S. S. M. acquired 51% of common stook. affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909 and most of the preferred stock exchanged for Minn. St. P. & S. S. M. 
leased line certlllcates. secured by deposit of Wise. Cent. prof, stock, on 
which 4% dlvs. are paid. V. 88. p. 159. 232. 566. 626. 750. 1003. 1439; 
V. 89. p.780.

STOCK.— Stock, authorized, common. *17,500,000; pref., 4% non- 
oum. *12.500.000. Outstanding, com., *16,119,600; pref., *11,265.300; 
par of shares. *100. After 4% dividends on both classes shall have been 
paid In any year, both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the direc
tors on failure for two suooesslve years to receive 4% per annum.

DIVIDENDS.— First dlv. on pref.. 4% for the year, paid 1% Deo. 23 
1908 and 1% each on Mch. It and July 15 and Oct. 15 1909. On June 15 
1#10. 2% : 0*t. 1. 2% ; 1911 to Apr. 2 1917. 4% yearly.

BONDS.—The 1st Gen. gold 4s of 1899 are seoured by a mtge, upon all 
the lines of railway, terminals, equlpm’t and other property acquired there
by and also by deposit of all securities owned or aoqulred under tho plan. 
O f’the Generals, up to June 30 ’ 14, *1,807.000 were purchased la the open 
market and canceled. V. 75. p. 734. 1204; V. 77. p. 1238; V. 86. p. 1591.

The Superior & Duluth Division & Term. 4s are limited to *7.500.000, 
the present amount outstanding; they cover the road from Owen. Wls., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82. p. 806._930. 1103; V. 83. p. 986; V . 84. p. 1429; V . 

* . 1411;85. p. 532; V . 86. P : V. 88. p. 824.

824 884; V. 89, P- 44, 1069; V. 94, p. 489; V. 98. p. 840. The Minn. St. 
P  & Sault 8te. Marie guarantees interest on the bonds. V. 95, p. 969. 
The *776,000 Oh. W. & M. 6s, due March 1 1916, were paid on presenta
tion. V. 102. p. 885. 1061.Tho *1.000.000 3-yoar 5% gold notes dated Feb. 15 1915 are secured by 
deposit of *1.600.000 First & Ref. 4s and guaranteed prln. and Int. by 
Minn. St. P. & Sault 8te. Marie. They are redeemable as a whole to 
Feb. 15 1917 at 101 and In Aug. 1917 at 101H  and lnt. V. 100. p. 557.

EARNINGS.— 4 m os.,11917-----------Gross, $3,970,583; net, $1,089,912
Jan. 1 to April 30. 11916...........G ross, 4,092,086: net, 1,559,352

REPORT.— Report for year ending Dec. 31 1916, In V. 104, p. 1899,1893: 
-Y ears ending Dec. 31- -Y ears ending June 30

1916. 1915. ------ -----
...*12,895,764 $10,682,248

Not rc a r X g s I ! .  .  III - ~  ~$5 J12,317 $3.931,128
59,834 50,383

1915. 1914.
$9,945,370 $10,588,533 
$3,193,590 $3,443,502 

61,281 46,709Other Income. ___________ ___________ ___________ ___________
Total Income................. $5,771,651 $3,981,511 $3,254,871 $3,490,212

Interest, taxes, &c......... 3,259,188 3,166,169 3,118,139 2,972,516
Balanco, surplus.........$2,512,463 S815.341 $136,732 $517,696

Dividends on preferred- S450.612 $450,688 $450,688 8455j688
Dividends paid out of accumulated surplus, but substantially paid duF- 

lng respective years shown—see V. 93. p. 792.
DIRECTORS.—E. Pennington, A. H. Bright, W. L. Martin, J. S. PIlls- 

bury, O. E. Wales, O. T. JafTray, George F. Piper and J. D. McMillan, 
Minneapolis; Leroy W. Baldwin, New York; M. H. Ballou, Menasha, Wls.; 
Wm. Irvine, Cblppewa Falls, Wls.

OFFICERS.—Pres., E. Pennington; V.-P., A. H. Bright; Comp., O. W. 
Gardner; Treas., Chas. F. Clement, and Sec., G. W . Webster, all of Mlnne 
a polls; Asst. Sec., J. A. Millington, Milwaukee.— (V. 104, p. 1900.)

WISCONSIN & MICHIGAN RY. WISCONSIN MINNESOTA & 
PACIFIC RR. WISCONSIN & NORTHERN RR. WRIOHTSVILLE 
& TENNILLE RR. and YOSEMITE VALLEY RR.—See page 210
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INDUSTRIAL A N D  M ISCELLANEOUS COM PANIES.

MISCELLANEOUS COM PAN IES.
[For abbreviations, A c ., see notes on first page)

Date
Bonds

Par
Value

Amount
Outstanding

Bate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest gr»«. 
Dividends are Payable

Acme Tea Co— Common stock_____________________________
First preferred stock 7%  cum call 110 s fd 2%  yearly_____
2d prof stock 7%  cumulative_____________________________

Adam s Express— Stock— 120,000 shares_____________________
Collateral trust mortgage gold__________ _ ______________Baz
Collateral trust distribution mortgage eold _ ____ (jz

A dvance Rum ely C o.— Dobs $3,500,000 g sk fd call 102H __
A etna Explosives C o Inc— Com. stock auth. 630,000 shrs. 

Prof stock 7%  cum 85,500,000 (prof sink fund 4%  yearly) 
First mortgage $5,300,000 authorized, callable at 105. - O 

A jax R u b ber Co Inc— Stock $10,000,000 listed o f N Y  Stk Ex 
AtaDama Power C om pany—

1st M S100,000,000 s fd call 105 after 1921 ..............Us.c*
Alabama Trac Light & Power Co—Com stock 825.000,000..

Preferred stock (a A d) 6%  cumulative 85,000.000_______
First M S25.000.000 gold red 105 1% sink fund beg 1920c* 
Other bonds— see text.

Alaska G old  Mines— Stock authorized $10.000.000_________
Debens Ser A g conv red 110 beg 1918 text_________G .yc*

do Ser B $1,500,000 g conv red 110 beg 1919 ___Gyc*
A lgom a Steel C orp ora tion — See Lake Superior Corp.
A llis-Chalm ers M anu factu ring  Co— Common stock______

Preferred stock (a & d) cum (see text) red 110___________
Bullock (The) Elec M fg 1st M $936,000 auth_____________

1898
1907
1915

1914

1916

1912

1915
1916

1914

S100 
100 
100 
100 

500 &e 
500 Ac

None
100
50

1,000
100
100
100

10
100 Ac 
100 Ac

100 
100 

100 Ac

$3,500
2,750

500
10,000
7,827

10,360
3,386

628,414
5,495
2.188
7.100

,000
.000
.000
000

,000
,000
000
sbs.
.900
.850
.000

Text 
Text 

$6 in 1916 
4 g
1 g
6 g

Text 
Text 

Q— Al 
M & S 
J & D

Junol 1917,1)* 
Junol 1917, I X  
Junol ’ 17 $1.50 
Mcb 1 1948 
June 1 1947 
1925

Checks mailed
do do
do do

61 Broadway, New York 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y

8,000.000
17.000. 000

1,000.000
13.138,400
7.500.060
1,499.800
1,500,000

26.000. 000 
16.500.000 
See text

See text
6

See text 
5 g

Q-J 25 
Q— J 

Q— M
M  & S

Jan 1917 none 
Jan 1 1945 
June 15 '17, 3%
M ar 1 1946

Guaranty Trust Co N  Y 
Now York
Harris, Forbos A Co

5 e H A S M cb 1 1962 See text

6 g 
6 g

M  A 
M  &

Mar 1 1925 
Mar 1 1926

Guaranty Trust Co, N Y  
do do

9 in 1916
6

Q— J July 16 1917,21* 
J & J Jan 1 1934 First Trust C o ., Mllvr

AC,ME TEA CO —O R G A N .— Incorp. in Penna. in Juno 1916 (V . 10'_, 
p. 1988) to succeed Acmo Tea Co. (V . 94, p. 561), established In 1885. Has 
a chain o f 441 (leased) stores located In oastern part o f Penna. and
N . J. in 80 cities and towns, notably Philadelphia, Tronton, Reading, 
Camden. Harrisburg, Allentown, Lancaster, York, Chester, Bethlehem, 
Easton. Long Branch, Asbury Park, Capo M ay and Atlantic C ity. Sells 
teas, coffees, spices and grocery products; also from its own modern bakery 
in Philadelphia, bread and cake. Of the $3,500,000 common stock, over 
•83,171,300 carrying control is owned by Amortcan Stores Co. See below. 
V. 104. p. 1491,2120. Pref. stock, see table and V. 102, p . 1988; V. 103, p. 
62, N o bonds or mortgage.

D IV ID E N D S.— On 1st and 2d pref. shares. Sept. 1916 to June 1 1917 
incl., 7%  per ann. (1 X %  quar.).

RESU LTS.— For calendar years (compare V. 92, p. 1988):
1916. 1915. 1914. 1913. T l(n o t ’ 12)

S a les ..............$18,314,737 $15,049,645 $12,046,356 $9,897,674 $8,313,504
Net p ro fits .. 719,130 . 526.734 508,636 581,499 262,927

1917— May— 1916. Increase, j 1917-5 Mo.toJune 2.1916—•Increase.
$2,076,893 $1,328,463 $748,4301$12,704,558 $8,724,626 $3,979,932

Pres.. John Glenn, Pliila.— (V. 104, p. 165, 1047, 1491,2013, 2120, 2453.)

, Balance shoot Doc. 31 1916 (V. 191. p. 1140) shows: Funded dobt, $2,- 
s 224,800; current liabilities, $6,099,643 (incl. bills payable, $2,513,208). 
1 Current .assots: Bills and accts. receivable, $2,125,589; cash, $160,640! 
, advances on contracts, $264,000: marketable investments, $491,479;
, work in process, materials, A c., $8,881,251.
s Chairman, A. J. Moxham; Pres., H. S. Kimball; V .-Pros. A Treas., F . L. 
/ Bolin; Sec., Charles W. Graham, 120 Broadway, N. Y. Directors aro: 
r N . W . Runnion, W . A. Chadbourno, E. K . Davis, B. II. Faulknor, F. F.
. Knapp, II. J. W olff, Josiah Howard, B. W . Palmor and W . II. Collldgo- 
. — (V. 104, p. 1491, 1593, 2013.)

A JA X RUBBER C O ., IN C.— O R G A N IZA T IO N .— Incorp. in N . Y. 
r Dec. 20 1915. succeeding Ajax-Grleb Rubber C o.. Tronton. N . J .. estab

lished Sept. 11 1906. V. 101, p. 2073, 2146. In D ec. 1916 purchased 
Raclno (Wis.) Rubbor Co. and increased the auth. cap. stk. from $5,000,000 

. to $10,000,000, o f which $7,100,000 outstanding. V. 104, p. 363, 766:
, V . 103. p. 2429. Listed on N . Y . Stock Exchange Juno 28 1916; seo official 
? statement to the Exchange, with description o f  properties, balance sheet, 

&c.. In V. 103. p. 250. Has no prof, stock and no funded debt. D iv., Mar.
; 1916 to March 1917, 24*% quar. (10% p. a .); Juno 1917, 3 % , and Red
, Cross, $14,200.

ADAMS EXPRESS.— ORGAN IZATION .— An unincorporated associa
tion formed in 1S54, operating on about 48,700 miles of railroad, incl. N Y . 
N . H . & H ., Penn., Ches. & Ohio, Louisv. & N ashv., Chic. Bur. & Q.ij 
Del. Lack. & W est., Pero Marquetto, A c., Western Pacific and Denver & 
R io Gr., &c., the two last named to bo taken over Julv 1 1917, adding 
about 3,600 miles. V. 98, p. 1921: V. 96, p. 1366; V. 94, p. 1254; V. 97, 
p . 368. 1359; V. 95, p. 179, 204, 1118; V . 100, p . 289, 371; V . 104. p. 2120.

BONDS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior Indemnification of shareholders from any 
loss by reason of personal liability) S12.000.000 of 4% bonds. These last 
were then distributed, MOO bonds Der share. V. 60. p. 470; V. 85, p. 1647. 
Of the bonds $4,173,000 were held by the trustee Dec. 31 1916.

In 1907 treasury securities were pledged to secure 524,000,000 collateral 
trust, distribution gold 4s. each shareholder receiving $200 bonds per share. 
O f the bonds $13,639,300 were hold by the trustee Doc. 31 1916. Secured 
loans outstanding Dec. 31 1916, $6,000,000; contingent reserve, $1,999,202; 
surplus, S10,350,433.

CASH D IV S ., ( ’08. ’09-’ 13. *14. ’ 15. ’ 16. 1917.
& c., since !9(}7 - - -1  $8 12 y ’ly $5 50 $4 $0 $1.50,$1.50

R E P O R T .—-Years ended Dec. 31 and June 30 (V. 104, p. 2227) showed: 
Years Gross Operating Other In t.,& c., Dividends Balance,

Ended—  Receipts. Income. Income. Charges. Paid. Surplus.
•S S S S 5s ®

Dec. 1910.45,893,923 798,925 2,500,148 1,329,969 (6)600,000 1,369,104
June 1916.42,983,420 1.927,561 2,558,92) 1,267,110 (5)500,000 2,719,372 
Juno 1915.35,139,984 df316,998 2.141,673 1,009,589(4 J*)453,780 361,306 

Pros., W m. M . Barrett.— (V. 104, p. 2120, 2227 )
A D IR O N D A C K  E LECTRIC POW ER CO .— Plan.— V. 104, p .561,864. 
ADVANCE RUM ELY CO.— O R G A N IZA T IO N .— Incorp. in Indiana 

Dec. 15 1915 as successor after receiver's sale o f properties o f Rumely Co. 
and Rumely Products C o., per plan In V. 101, p. 777, 851, 1276. '2146. 
Business established in 1853. Has plants at La Porto. Ind., Battle Creek, 
M ich ., and Toronto for the manufacture o f  agricultural implements such 
as threshers, plowing engines, Ac. V. 93, p. 1538; V. 94, p. 71; V. 95. d . 
1750; V. 96, p. 1018; V. 101, p . 2078; V . 102, p. 1626; V . 104, p. 1486.

N EW  SECU RITIES.— (o) $13,750,000 com . stock, par $100; (6) $12,
500,000 6%  pref. (p. A d .) stock cum. after Jan. 1 1919. and callablo any 
tlmo at 105 and divs., par $100; (c) $3,500,000 10-yoar 6%  sinking fund 
debentures (callable 1024* and lnt.) protected by provisions o f trust deed 
and a sinking fund o f $100,000 yearly for first 5 yoars and $200,000 per ann. 
thereafter. Listed on N. Y. Stock Exchange to Juno 18 1917, $12,119,000 
common stock, $11,528,600 pref., furthor amounts being hold to scttlo in
determinate claims o f old company.

— For ca'- year 1916 in V. 104, p. 1486, showed: Gross profit, 
$2,178,321 (incl. $420,977 from interest, discounts, A c.); net. $488,379; 
dobenturo and interest charges, $204,901; net. $283,478.

O FFICERS.— Finley P. M ount, Pres.; A . II. Berger, V .-P . and Sec- 
Directors; Finley P. M ount, W . E. Taylor and Maurice Fox, La Porte. 
Ind.: Frank N. B. Close, Henry II. Wehrhano and Elisha Walker, N . Y- 
City; Stephen S. Stratton and C. Edgar Elliott, Chicago; B . T . Skinnor, 
Battle Creek, M ich.; Lucius Teter o f  Chicago.

Office, Laporte, Ind.— (V. 102, p. 346, 1626, 2344; V. 103. p . 580.) 
AEO LIAN -W EBER PIANO & PIANOLA C O — (V. 104. p. 1047,1486.) 
AETNA EXPLOSIVES CO .. INC.— O R G A N IZA T IO N .— Incorporated 

In New York In N ov. 1914 acquired directly or through stock own- 
ershiptbe plants and properties o f the Aetna Powder C o.. Miama Powder 
Co , Keystone National Powder C o.. F. K. Browster, Inc., Jefferson Pow
der C o., Birmingham, Ala., Pluto Powder C o., M ich., A c ., and built othor 
plants. V. 100. p. 1594, 2012: V. 101, d . 132: V. 102. p. 1630. 438.

In April 1917 ex-Gov. Benjamin B. Odell and ex-Federal Judgo George 
C. Holt were made receivers in a creditors’ suit. V. 101, p. 1593, 1491, 
1140, 1802. Receivers’ notes, A c., V. 104, p. 2013.

H S ’ C OM M  IT T E E .— William A. Bradford, Chairman, 
and 1. C. Gillespie, 14 W all St., Secretary. Guaranty Tr. C o., N . Y ., and 
Merch. Nat. B k ., Boston, depositaries. Deposits to M ar. 14 1917 68% 

^nrcl  6,2% hr,e0f - Committee disbanded in M ay 1917. V. 104, p. 665, 864, 953, 1047, 1802.
C O M M IT T E E .— F. N . B . Close. Chairman, and 

• S. H ood, 43 Exchango PL, N . Y ., is Secretary. Depositary, Bankers
Tr. C o., N . Y . V. 104, p. 1491, 1593.

G E N ER A L C R E D IT O R S ’ C O M M IT T E E .— Mortimer N . Buckner, 
Chairman; Robert H . Cox, Secretary, 140 Broadway, N . Y. City. N . Y. 
Trust C o., depositary. V. 104, p. 1593.
Txr™r<?£ 7 --—P f *5.500,OOOpref. stock, the final $2,000,000 was sold in

101> p - 1554, 1715. Dividends on prof, stock Apr. 1 1915 
Oct. 1.) 16, 7%  per annum (Q .-J .). In Jan. 1917 no dividend was paid. Seo V. 104, p. 258.

Capital stock o f sub. cos. not owned Dec. 31 1916, $424,361.
B ON DS.— On Dec. 3 i 1916 o f the $5,300,000 1st M . 6s. $258,200woro 

rll7r: S2-853.750 dopos ted as collateral; $2,188,050 in hands of 
public. Jefferson Powder bonds, $27,000. V. 104, p. 1140.

R E P O R r .— lo r  9 mos. to Dec. 31 1916 (V. 104, p. 1140), showod- 
Total profits, $4,358,097; dividends paid on pref. stock, 534% , $288,535; Dal., sur., $4,069,562.

C O M B IN E D  E A R N IN G S.— For year onding Dec. 31 1916, In V. 104, 
p . 363 (incl. Racino Rubber C o .), showod: Sales, $10,335,178; other in
com e, $255,835; cost o f  production, A c., oxpenses, $10,330,419: not, profit, 
$260,594; add increaso in inventory, $1,007,717; total, $1,268,31). Net 
oarnings M ay 1917, $319,588; 5 mos. to M ay 31, $1,102,684.

D IR E CTO RS A N D  OFFICERS.— norace Do Lisser (Chairman), W ill
iam G. Grieb (Pres.), Harold W . Stimpson (Treas.), Louis P. Dostribats 
(V .-P ros.), Robort A. Patteson, W m . J. Jackson (Soc.), Herbert It. Maass, 
Hugh K. Prichltt, L. B. Patterson. II. L . MoClarcn (V .-Pres.), L. T. 
Vance (V .-Pres.), Horbort C. Severance, Stuart Webster (Asst. Treas.) and 
Josoph Weissenbach, Fred. E. Dayton (V. 104, p. 766). N. Y. o ffico. 
1796 Broadway. Prichitt A C o., N . Y ., aro interested.— V. 103, p. 62, 
236, 250, 2239 2429; V. 104, p. 363, 766. 1900, 2453, 2554.

ALABAMA C O M P A N Y — Seo V . 104, p . 2554.
ALABAMA POW ER CO.— O R G A N IZA T IO N . A c.— Incorporated in 

1906 in Ala. and servos directly and indirectly the major part o f the urban 
population o f Northern Ala., including the co-called “ Birmingham Dis
trict.”  a total population o f over 325,000, doing (a) directly, all the elec
tric light and power business in Anniston, Attalla, Talladega, Huntsvillo, 
Decatur and Now Decatur, A c.; (5) tho street railway business in Anniston 
and Huntsville; (c) tho gas businoss in Anniston .Decatur and Now Decatur; 
(d) furnishes all the current used by the Birmingham R y ., L t. A Power Co. 
in Greater Birmingham and Bossemor, and all tho current distributed by 
local companies in Tuscaloosa and in Gadsden and Aloxandor City; («) 
serves largo Industrial power consumers. (V . 104, p. 2453.)

Owns: (a) New hydro-electric development on Coosa River. 45 miles 
southeast o f  Birmingham, installed capacity 90,000 h. p. (b) Now stoam 
turbine station o f 15,000 h. p. at Gadsuon. (c) Additional stoam plant de
signed for 105,000 h .p ., Incl. 35,000 h .p . now installed, (d) Ilydro-eloc- 
dovelopment o f  2,000 h.p. at Jackson Shoals, (c) 755 miles o f steel-tower 
transmission lines to Birmingham, Ac. ( /)  Largoly through subsidiary 
companies, hydro-electric possibilities aggregating several hundred thousand 
horse power.

ST O C K .— $18,751,000, all owned by Ala. T rac., L t. A P. C o ., which see 
B ON DS.— O f tho authorized issue. $100,000,000 for future needs, 

$8,000,000 is outstanding; tho remainder m ay bo issued for only 80% o f 
cost o f oxtonsions and additions. Seo V. 102, p. 1250; V. 104, p. 2344. 
All old bonds rotired.

R E P O R T .— For yoar ending Doc. 31 1916 (V. 104, p. 2344), showod: 
Gross earnings, $1,415,693; net, after taxes, $849,347; lnt. charges, $400,
000; balanco. $'149,347.

President, James Mitchell, 120 Broadway, N . Y .— (V. 104, p. 2344. 2453)
ALABAMA T R A C T IO N , LIO H T & POW ER CO .. LTD .— OR O A N I-

ZA ’l ION .— Incorporated in Canada Jan. 5 1912 and owns through Its sub
sidiary, tho Alabama Power Co. (which seo above), hydro and othor elec
tric properties in Alabama. Also owned. Doc. 31 1916, $500,000 com. and 
$1,500,000 2d prof, stock o f Unitod Gas A Electric Corporation. V. 94. 
p . 628, 981, 1696; V. 101, p . 283. Seo Alabama Powor Co. abovo.

BON DS.— The holders o f 1st 5s o f 1912, duo 1962, votod in Oct. 1914 to 
waive default on coupons duo Sopt. 1914 and March 1915, and to grant an 
oxtonsion o f payments to Sopt. 1917 and M ar. 1918, also to modify sinking 
fund provision. Tho Sopt. 1915 and Mar. and Sopt. 1916 coupons woro 
paid whon due. V. 99, p. 1053; V. 101. p . 283, 775.

R E P O R T .— Report for yoar 1916, in V. 104, p. 2446, showod: Opor. 
revenue,>$1,417.018; notoperating incorno ,$837,191; interest, A c., received 
$43,414; int. paid (net), $794,896 (after charging $03,653 intorost to capital 
account); bal. for deprec n, $85,708.

D IR E C T O R S.— Jamos Mitchell, Pres., New York; Lawronco Mac- 
Farlane, K .O ., V.-Pres., Montreal; E. M ackay Edgar, London, and William 
J. Hendorson, Montroal. Sec.-Treas., William J. Henderson, 20 Guardian 
B ldg., Montreal. President’s offico, 120 B 'way, N . Y .— (V. 102, p. 1061, 
1251. 2337; V. 104, p. 2446 )

ALASKA QO LD MINES CO.— O R G A N IZA T IO N , A c.— Incorporated 
in Maine Aug. 26 1912. Owns over 95%  o f tho $12,000,000 stock and ovor 
93% o f the $3,500,000 1st M . 20-year 6% bonds o f tho Alaska Gastlneau 
Mining C o. The latter owns a low-grade freo-milllng gold doposlt near 
Junoau, Alaska, and lias constructed a mill with an estimated capacity of 
8.000 tons por day. V. 102, p. 1633; V. 100, p. 1175.

D EBEN TU RES.— The 10-yoar 6%  dobonturos, Sorlos " A ,”  dated 
March 1 1915, as also Series “ B ," dated Fob. 1 1916, aro convertible into 
stock at $30 per share and redeemable on or after 3 yoars at 110 on 60 
days' notice. Seo application to list. V. 102, p. 1626; V. 100. p. 1175, 476. 
As to Ser. “ B ,"  seo V. 102, p. 346. Notes payablo Dec. 31 1916, $650- 000 

OFFICERS.— President, Charles Hayden; Vico-Pres., A Man. Director, 
D. O. Jackling; 2d V .-P ., H. G. Boll; Sec., K. R . flabbltt;Troas., O . VV. 
Potors.— (V. 102, p. 346, 523, 1626, 1633; V. 104, p. 1593.)

ALGOM A STEEL C O R P .— Seo Lake Superior Corp.; V. 99, p 1216! 
V . 100, p. 1080, 1169; V. 101, p . 924; V. 103, p . 845, 2081; V. 104, p. 1389.)

ALLIS-CH ALM ERS M AN U FACTU RIN G C O .— O R G A N IZA T IO N .—  
Incorporated in Delaware on Mar. 15 1913 as successor o f tho AUIs-Chal- 
mers C o. (foreclosed) per plan V. 94, p. 913.with now cash working capital. 
Manufactures heavy engines, mining and other machinery. V. 94, p. 913.
Had no bonded debt. D e c .3 l 1916 tho company owned $920,000 Bullock 
Elec. M fg. Co. bonds out of an Issue of $936,000. V. 102, p. 1724.
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MISCELLANEOUS COM PAN IES  
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American Agricul Chemical Co— Stock common 550,000,000
Pref (a & d) 6%  cum 550,000,000--------------------------------------
First mtge bonds conv $12,000,000 red 103— C ol.xc '& r*  
Debentures 515,000.000 con vgred  101 beg Feb 10Qyc*&r*

American Bank Note Company— Corn stock 55,000,000--------
Preferred (a & d) 6% cum lo.OOO.OOO--------------------------------
Gold notes part redeemable par text----------------------------------

American Beet Sugar— Common s to ck .. - - - - - - - - ................
Preferred (a & d) stock 6%  non-cum 55 .000 ,000 --------- -

American Brake Shoe & Foundry— Com stk 55,000,000 auth 
Pref (a & d) stk 7%  cum & partic 55.000:000 (see text) . .
First mortgage gold sinking fund redeemable (text)--------x

American Can— Common stock 544,000,000 authorized--------
Preferred (a & d) stock 7% cumulative 544.000.000 -------
Debentures 515,000.000 g red 102H s f  beg M ay ’ 14 Ba.xc*

American Car & Foundry— Common stock 530.000,000------ u
Preferred (a & d) stock non-cum 530.000,000---------- i —  G

American Chicle— Stock common $8,000,000 ..........
Preferred (a & d) stock 6%  cumulative 53.000.000............
Sen Sen Chiclet Co sinking fund bonds call 107 K ..................

American Cigar Co— Common stock 510.000,000......................
Preferred stock 6%  cu m u la t iv e -- - - - - ....... ..............................

American Cities Co—See “ Electric Railway Seotlon. 
American Coal Co—S tock -......................................... - .................

Date
Bonds

1908
1914

1915

1902

1913

1909

Par
Value

$100 
100 

1.000 &c 
100 &c

50
50

1.000 
100 
100 
100 
100 

1.000 
100 
100 
600 
100 
100 
100 
100 

500 &c 
100 
100
25

Amount
Outstanding

$18,430
27,022

8,620
8.500
4.495
4.495 

200
15.000
5.000
4.000
5.000 

672
41.233
41.233 
11,872
30.000
30.000

8.000 
3.000 
2,286

10.000 
10,000

Rate
%

,900 4)4 In ’ 16 
.200 6 in 1916
,000
.000
.700
.000 

Ml 
..Mill 
.000 
,000 
.000 ..-'.I Ml
.300 
,500 
.000 
.( 0(1 
.000 
.000 
,000

,000
1,500,000

5
_ S gSee text
6 In 1916 

5 g
See text
7 In 1916 
10 In '16

5 g
See text

5 g
2 In 1916 

7
See text 
6 In 1916

6 g
[000 6 In 1916 
- - -  6 in 1916

See text

When
Payable

Q— J 
Q— I 

A & O 
F & A
8=3

M &S 15 
Q— F 
Q— J 
Q— M 
Q— M 

M & S
Q—J 

F & A
Q— J
8=3
Q— J 

J & D 
Q— F 
Q— J

M  & S

Last Dividend 
and Maturity

July 16 '17. 1 
July 16 '17. 1 
Oct. 1 1928 
Feb 1 1924 
M ay 15 '17. I K  
July 2 1917 l  K 
15 Sep *17-'18 
See text
July 2 1917 1 K 
June 30 '17 1K  
See text .
M ar 1 1952
July 2 1917 3 K  
Feb 1 1928 
July 2 '17 2% 
July 2 '17 \l/i%  
Jan 20 '1 6 1 H %  
Ju ly2 *17 1 K %  
June 14 1929 
M a y l '17 1 K %  
July 2 '17 1 K %
See text

Places Where Interest and 
Dividends are Payable

Checks mailed
do do

Columbia T rC o.N Y A  Bo? 
New York and Boston 
Checks mailed 

do do
Bankers Trust C o. N  Y 
Checks mailed 
Cheeks mailed 
30 Church St, N  Y  

do
Farmers’ L & Tr Co, N T
Checks mailed 
Bankers Trust C o. N Y 
Guaranty Trust Co. N Y 

do do
1 Madison Ave N Y 

do do
N  Y  Guar Tr Co 
Checks mailed 

. do do
Office 1 Broadway, N Y

STO C K .— The pref. stock is pref. both p. & d .. cum. from Jan. 1 1913 
at 6%  per annum; from Jan. 1 1915 at 6 % . and from Jan. 1 1917 at 7 % . 
but entitled to 7%  from beginning if earned and declared. It may elect 
a majority o f  tho directors and is redeemable at 110 and dlvs. O f the issued 
stock as in table abovo the treasury held Dec. 31 1916 $229,250 common 
and $650,500 pref. V. 102. p . 1724.

Tho stocks aro hold by James N . W allace, Charles G . Dawes, Alex
ander J. Hemphill, W . Emlen Roosevelt and Henry F. W hitcom b as 
voting trustees till March 27 1918, or some earlier date at their discretion.

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless 80%  o f pref. stock v . t. c . shall give consent.

P R E F . D IV S.—  1916. Jan. Apr. July Oct. 1917. Jan. Apr. July
R eg u la r .................................... I K  I K  I K  I K  1K  IK  IK
On accumulations.............. l } i  XJ4 . - -  . I K  M "

In July 1917 tho accumulated prof, dividends were reduced to 8 K % . X

R E P O R T .— Year 1916. V. 104. p . 1588, 1609 
Calendar Sates Factory Other Total Pf. Divs. Bal., Surpl.

Year—  Billed. Profits. Inc. Net. (9 % ) or Deficit.

1916____ 19,440,509 4,740,765 262?709 3,165,019 1.426,455 sur.1,738,564
1915-------11,666,413 2,084,149 347.257 1.078,353(3)475.485 sur 602.867
1914____ 10.323.150 1,101.976 252,641 df.25,068 ______ def. 25,068

Three Months -----------Sales Billed------------------------ Net Profit-----------
ended March 31—  1917. 1916. 1917. 1916.
(Seo V. 104, p. 1704). $5,183,717 $4,374,840 $900,673 $740,337
Unfilled orders on hand M ar. 31 1917, $16,000,847, against $12,032,286 

as o f M ar. 31 1916.— V. 104, p. 1704.
D IR E C T O R S.— J. H . McClement (Chairman) o f N .  Y .: Fred Vogel Jr 

(Chairman Exec. C om m .), Otto H . Falk (Pres.), Oliver C . Fuller, J. I). 
Mortimer, o f  Milwaukee; M ax Pam and F. O- Wotmore o f Chicago; Charlos 
F. Pflster, Arthur W . Butler. Charles W. Cox, Oscar L. Gubelman, R . G. 
Hutchins Jr.. Arthur Coppell and G . M . P. Murphy o f Now Y ork , and 
James P . Wincnestor, o f Wilmington, Del. Office, Milwaukee.— (V. 104, 
p. 258, 561, 865, 953, 1538, 1704, 2344.)

AMERICAN AGRICULTURAL CHEMICAL CO.— ORG A N IZA TIO N .— 
Incorporated In April 1899 In Connecticut under special charter. V. 68. 
p. 974. and V. 72, p. 672; V. 73, p. 664: V. 75, p. 241, 292. 440; V. 77, p. 399 
V. 83. p. 1230: V. 84. p. 272; V. 87. p. 874: V. 92, p. 324; V. 93. p. 1669: 
V. 94, p. 209; V. 98, p. 525. Seo V. 71, p. 545. Good-will, patents. See., 
carried at $1. V. 103, p . 754.

S T O C K — V. 94. p . 632. 1121: V . 95, p . 542, 1912.
BONDS.— Tho 1st M. bonds ($12,000,000 auth.) are convertible Into 

pref. stock at par. Sinking fund, 3 K  % annually o f  all bonds Issued; retired 
by sinking fund to M ay 28 1917, $2,707,000; converted into prof, stock, 
$673,000. V. 8 , .  p. 741, 814, 874; V . 92. p. 264. 324. The 5%  debentures 
($15,000,000 auth.) are convertible into common stock at par, $6 500 000 
being reservod for future requirements. N o additional mortgage can be 
placed on the property while bonds remain out. V. 98, p.525; V.100, p.1512.

D IV ID E N D S .— Paid on common. Jan.. 1912. to July 1916 1 or nn- r 
ln O ct^l916 increased to 1M % ; 1917, Jan., Apr. and July, 1 K % .  V . 1031

R E P O R T ;— Report for year end.June 30 1916, In V . 103. p . 754, showed’ 
Fiscal Total Bond Reserves, Pref.Div. Com.Div. Balance,

Year—  Income. Interest. Ac. (6% ). C4%) Snrnin«
1915-16-$8,174,828 $883,392 $1,845,908 $1,053,492 $737 236 S3 1)54 799 
1914-15- 6.225.121 838.094.1 ,711.882 1,6541176 *737.236 l S ? ! !

Total surplus Juno 30 1916, after writing o ff  $4 ,193 ,il2  for brands, 
patents, good-will, &c., $8,608,088.

D IR E C T O R S — Robert S. Bradley (Chm n.). Peter B. Bradley (Pros.), 
W m. Prescott (1st V .-P .). W m. W . Baker (2nd V .-P .), James M . Gifford 
(3d V .-P .), Thos. A. Doe (Treas.), Geo. B. Burton, Geo. O. Bingham. 
A. B. Ilopburn, John D . Fearhake, Samuel Carr, J. F. Kohoo, Georgo C. 
Loo, Marcellus E. Wheeler. J . H . Cottman, D . Crawford Clark. F. L. Amos 
Chas. W . Priddy, Galen L . Stone, George E. Cope and Horace Bowkor 
(Sec’y ). N . Y . offico, 2 Rector St.— (V. 103, p. 754, 1120; V . 104, p . 1047, 
1900.)

AMERICAN BANK NOTE C O — O R G A N IZA T IO N .— Incorporated in 
N . Y. Feb. 20 1906 as the United Bank Noto Corporation, per plan V. 81, 
I). 1851, 1794: V. 92. p. 1315. 1503; V 96. p. 7 l4 . In Fob. 1917 stili 
owned the old building I n X '  c ,ltyT\ 104. P- 859. In Oct. 1915 
received contract for $500,000,000 Anglo-Fronch bonds. V . 101. p . 1372.

STO C K .— Sold to stockholders In 1909 at par, $500,000 each o f  common 
and preferred, to build the new plant in Bronx Borough, N . Y . Both stocks 
were listod on N . Y . Stock Exch. In June 1916. V. 103. p . 62. N o lion 
or additional stock without assent o f  80%  o f each class o f  stock.

D IV ID E N D S .—  ( ‘06. 1907-11. ’ 12. ’ 13. '14. ’ 15. ’ 16. 1917.
C om m on ______________% ] 2 4 yearly 5 G 3 K  2 4 I K  I K
Preferred _Z.................... % — —  In ^1 to July 191?  (1 A  % q .-j .1) ! ! ’

In Fob. 1917 common dividend was increased from  1% to 1 K % ,  May 
'17, 1 K % . Mil191
COUPON N O T E S .— During 1916 the coupon notes wero furthor re

duced by tho redemption o f $400,000 notes, leaving $200,000 outstanding, 
subject to call at par on 4 weeks notice. V. 101, p . 0 ie .

, R E P O R T .— Report for cal. jrear J1916, V.^104, p . 859.
“ H  ' Common

Dividends.
Balance,
Surplus.

1016 mos.)~89d’,464 I05J10
19)4  (,12 mos.) 572,509 63,333 

O ffice, 70-72 Broad St., N . Y
BEET SUGAR CO.— Incorp. M ar. 24 1899. V . 68. p. 

280, 616; V . 88, p. 1250. In 1916 took over property o f Las Animas Sugar 
C o., having advanced $810,042 to retire its bonds. V. 102, p. 715, 1809.

D IV ID E N D S —  (1899-00. 1911. 1912.Common * — 1 — 1913-15. 1916. 1917.C om m on .......................% N1, 1M , 5 Nil Text fo x t
Preferred ...................... % Oct. 1 1899 to July 1917 inch, 6 %  p .a .( lH  %Q-J)
q i 9 ^ n ? i Sharre-Vro.co,,v„od auar. Q .-J. <?% P- a .) April 1916 t o /a n . 31 19£ V ncl: „ i n 1,ob- 1917 an extra 12% was doclared on com m on payable 
March 1 and 2%  quar. (8%  p. a.) April 1917 to Jan. 1918 incl. V .104,p.453.

R E P O R T .— For year ending M ar. 31 1917, in V. 104, p .1 8 9 6 . showod:
1916-17. 1915-16. 1914-15.

Gioss sugar sales....................................... $14,971,116 $10,479,293 $8,304,423
Net income..............................................$6,126,677 $3,174,831 $1,601,643

Preferred dividends (6 % )............   $300,000 $300,000 $300,000
Common dividends______________(20%)3,000,000 (6)900,000 _____
Depreciation and additions__________  1,243,697 729,641 176,989

Balance, surplus___________________ $1,254,747 $435,147 $1,124,654
Pres., H. Rieman Duval, Sec. & Treas., Charles C . Duprat, 32 Nassau 

St., N . Y .—  (V . 104, p. 1896. 2120.)
AMERICAN BRAKE SHOE & FOUNDRY CO.— O R G A N .— Incorp. in 

N . J. on Jan. 29 1902. Relncorp. in Delaware, effective Oct. 1 1916. 
Official data V. 103, p. 2427; V. 100, p . 558, 2012. A consolidation, V. 74, 
p . 579; V. 79, p. 2087; V. 90. p . 238; V. 91, p. 212; V. 92. p . 185; V. 90, p. 
1240: V. 95, p. 1747; V. 96, p . 655; V. 98. p . 384; V. 100. p. 557. M anu
factures about 175,000 tons o f  brake shoes for steam and electric cars and 
castings. War orders July 1916, V. 103, p. 494.
DIVS.— ’04. ’05. ’06. 1907. ’08. ’09. 10-’ 1 2 . ’ 13-’ 15. 1916. 1917.
C om .%  2 4 4 4&  1 ext. 4M 5 7 y ’ly . 7 y ’ly. 7 1 K . 1 K . - . -
P r e f .% -------------------------------- 7 yearly------------------ 8 y ’ly. 12 Text

On Dec. 30 1916 2%  extra was paid on pref. shares; 1917, M ar. 2 % , and 
on June 30 1917 with regular 2 % , 1% cash, 5%  in U. S. L iberty bonds, 
also 1% direct to  Red Cross. V. 104, p . 2454.

Pref. is entitled to all earnings after 7%  on com m on. V . 95, p . 1609. 
BON DS.— Drawn $20,000 yearly 1st ten years at 110; 2d ten years at 

105, then at par and int. V. 76, p. 651. Repurchase offor, V . 104, p. 2454.
R E P O R T .— For year ending Sept. 30 1916 (V . 103, p . 2155, 2427; 

V. 104. p. 255):
Year end. Total Net Bond Preferred Common Balance,
Sept. 30—  Income. Interest. Dividend. Dividend. Surpltis.
1915-16.- $1,661,619 $34,312 (8% )$400,000 (7% )$322,000 $905,307 
1914-15-- 1,180,613 35,226 (8% )400,000 (7% )322,000 423.387

O FFICERS.— Chairman, Otis H. Cutler; Pres., W m. G. Pearce: V .-P res., 
Joseph D . Gallagher, V .-P .; J. B. Terbeil, E. S. M oore, James S. Thom pson, 
William S. McGowan and Clifton D . Pettis; Treas., Henry O. Knox; Sec., 
George M . Judd, Com pt.; G . C . Ames. O ffice, 30 Church St., N . Y .—  
(V . 103, p. 2239, 2427; V. 104, p. 256; 2454.)

AM ERICAN BRASS C O .— Report for 1916, V. 104, p . 453. 
AMERICAN CAN CO.— ORGAN IZATION .— Incorporated In New Jer- 

«ey on March 19 1901 as a consolidation o f about 100 concerns. See V . 72, 
p.582. In 1916oper.about5 0 can factories and two machine shops. See 
application to list. V . 84, p. 994: V. 90. p . 371, 629: V. 96. p. 1841. In 
1907 plants werecompleted in New Orleans, La., Savannah, G a., and New 
Castle. Pa. V. 85. p. 656; V. 86, p. 336, 422; V.90. p. 504. 1250. In 
March 1908 an interest in the Sanitary Can C o ., with $1,000,000 auth- 
stock, had been acquired. V . 86, p . 796. Has arrangement with G old 
schmidt Detinning Co. V. 88, p . 232, 373; V. 90, p . 371. Dissolution 
suit, soo V. 103, p . 13, 240. 667. V . 102. p . 802, 1348, 1719; V. 97. p . 1665;
V. 98, p . 1001; V. 104. p. 555. Munition contract in 1917, V. 104, p . 2120. 
PR EF. D IV ID E N D S— 1903. 1904 to  1912. 1913. ’ 14. '15. ’ 16. ’ 17.
R egu la r ...........................% 2 K  5 yearly. 7 7 7 7 7
On accum ulations____% -------  ----------  2 4 K  . .  ext.

In l917  paid Jan., 1)4; Apr., I K ;  July, 1K . regular and 1 K %  on accumu
lations, leaving 7.2%  still duo V. 104, p . 2344. V. 95, p . 1543; V. 96, 
p . 421. 655.

DE B EN TU R ES.— The 15-year 5%  gold debentures ($15,000,000 auth
orized issue), o f  which $14,000,000 were sold, are redeemable in whole 
or part on any int. day at 102)4: sinking fund $500,000 yearly begins M ay 1 
1914. V. 96. p. 421, 489. 1230; V. 97. p. 1841.

R E P O R T .— Fiscal year ends Dec. 31. Report for 1916 In V. 104, p . 555.
1916. 1915. 1914. 1913.

Earnings........................... $11,091,048 $6,533,806 $5,807,802 $6,245,678
Im p ts .,p u rch .p ats .,& c......................  .............. ........................... $612,762
Depreciation.......................$2,500,000 $850,000 $750,000 600,000
Interest on deb. b on d s .. 628,067 654,533 681,629 ............
Discount sale deb. bonds ....... ................................................... ......  1.050,000
Preferred dividends (7% ) 2,886,331 2,886,331 2,886.331 2.886,331

Balance, surplus......... $5,076,651 $2,142,942 $1,489,842 $1,096,586
D IR E C T O R S.— D . G. Reid (Chairman), F. S. Wheeler (Pres.). H. W . 

Phelps, F. Rudolph and J. R . Harbeck (V .-P s .), R . H . Ismon (Sec.-Treas.).
W . H . M oore, F. L. Hine, R . L. Skofield, Jas. M acLean, K . S. Brccken- 
ridge, Paul M oore, Chas. Stollberg and Henry R . H oyt. Office, 120 
Broadway, N . Y .— (V. 103, p. 240; V. 104, p. 555, 1389, 2120, 2344.)

AMERICAN CAR & FOUNDRY.— ORGAN IZATION . &o.— Incorpo
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V. 68, p. 280, 377. 1029; 
V. 71, p . 86. 545; V. 73, p. 958: V. 83. p . 1413; V. 84, p . 15.53. Munition 
contracts April 30 1916, about $7,300,000. V. 103. p. 58, 408.

DIVS.—  (1901-02. 03. ’04. 05. ’06. ’07. '08. ’09 to ’ 15. 1916- 1917,
On c o m ..% l  2 yrly. 4 1 0 0 3 3 2 yrly. 2()4Q^I) Text.

In 1917 paid Jan. 1, Apr.2, and July 1 ,1 %  (quar.) and 1% extra. V . 104, 
p . 865-

R E P O R T .— For year ending April 30 1916 was In V. 103, p. 58.
1915-16. 1914-15. 1913-14. 1912-13.

Earns, from all sources. $4,595,359 $3,615,054 $5,810,889 $5,539,829
N et ea rn in g s .......$2,816,018 $2,330,936 $3,757,971 $3,328,593
Pref. divs. (7 % )... 2.100,000 2,100,000 2,100,000 2.100,000
Divs. on com m on_____ (2%)600.000 (H )150,000(2% )600,000(2% )600,000
Res’ve lmpts. & m ain t.. . . . . . .  ______  700,000 250,000

Balance, surplus..........  $116,018 $80,936 $357,971 $378,593
Previous surplus__25^694,076 25,613,140 25.255.169 24,876,576

Total surplus...$25,810,094 $25,694,076 $25,613,140 $25,255,169
D IR E C T O R S.— William H. W oodin (Pres.), A . B. Hepburn, S. S. De 

Lano (Treas.), T . H. West, J. M . Buick (V .-P .), W . G . Oakman, H , 
Rieman Duval, Gerald L. Iloyt, W .M . Hager, C . R . W oodin, W . N . M c
M illan, Chas. J. Hardy and Hanson R . Duval. Secretary is H. C. W ick. 
N . Y . office, 165 B ’way.— (V. 102, p. 523; V. 103. p . 58, 146, 408, 2157; 
V. 104, p. 865.)

AMERICAN CHICLE CO.— O R G A N IZA TIO N .— Incorp. in N . J. on 
June 2 1899 and consolidated chewing gum interests (V . 71. p . 545); in 
Aug. 1914 acquired Sen Sen Chiclet C o. V. 90, p. 238; V. 68. p. 871. 
1130; V. 77, p. 197; V. 83, p. 152; V. 84. p. 160: V. 86. p . 230; V. 90. p . 238; 
V . 99, p . 51, 122, 271, 409. In Oct. 1916 Am. Chicle C o. o f  N . Y . took
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MISCELLANEOUS COMPANIES 
lFor abbreviations, Ac., see notes on first pace]

(The) American Cotton Oil— Common stock $20.237.100------
Pret (a A d) stock 8% n-o sub to call 105 $14,562,300-
Bonds $15,000,000 authorized cold red 105_______ Ce.xc*
Notes gold subject to call at 101__________________________

American Oist Tel Co (of N J)— Stock $10,000,000 author..
1st M collat trust call at 105 A lnt auth SI.000.000______
Amor Still Alarm 1st M  ser G 5s guar p A i_________________

American District Telegraph of N Y— Stock $4,000,000------
American Express— Shares__________________par not Used,
American (ias A Elec— Common stock auth $7,500.000.__

Preferred (a & d) stock 6% cum auth $7,500,000 red 120
Collateral M $6,282,000 gold callable at 105______ Q j c *
Debenture bonds g (Amer series) red 110______ Q.c’ Ar

American Oraphophone Co— Common stk $7,500,000 auth.. 
Preferred (not as to assets) stock 7% non-cum $2,500 000 
1st M (closed: V 102 p 69) gold $2,000,000 rod at par_.Nx
Serial gold notes $2,500,000 callable at 102}$_________xxc*

American Hide & Leather— Common stock $17,500,000--------
Preferred (a A d) 7% cum $17,500,000 (V  76, p 104)............
1st mtge $10,000,000 g sink fd sub to call at 115____Ea.o*

x Of these amounts, 2,259 shares of com. and 4,517 of

Date
Donas

1911
191 5

191 6

tre a te

1907
1914

191 0
191 6

1899 

p r o f ,  a

Par
Value

S 100 
100 

1,000 
1.0 0 0  

100 
1,0 0 0  

5 0 0  
100 

as 100 
5 0  
50

1 0 0  A c  
10 0  & c

100 
100 

100 A c  
1.0 0 0  

100 
100 

1.0 0 0

re  h e ld  In

Amount
Outstanding

$ 2 0 ,2 3 7 ,
1 0 ,198 ,

5 .0 0 0 ,
5 .0 0 0 , 
9 .9 6 5 ,

256 ,
29,

3 ,8 3 9 ,
1 8 .0 0 0 ,

3 .9 4 1 ,
4 .4 0 0 ,
6 .2 8 2 ,
3 .5 0 0  
5 .1 9 1  
2 ,5 0 0 , 
1 ,9 3 6
2 .5 0 0  

x l l , 5 0 0  
x 1 3 ,000

3 ,4 8 3 ,

tru st

100
60 0
000
000
351
000
000
200
000
550
100

000
,000
68 5
0 0 0
,800
,000
,000
,000
,000

Hate
%

S ee t e x t  
6 In 1916 

5  g  
5

5  In 1916
5
5 g

l H I n T 6  
See te x t  
S ee  t e x t
6  In 1916

6 K
7 in 1916 
7 in  191 6

6 g  
6  g

N o n e  p d . 
See t e x t

6  g

IV ben 
Payable

Q — M
J & D 
M  &  N  
i f  & N 

Q— J  
A  A  O 
A  &  O 
J A  J 

Q— J 
Q — J 
Q — F  

F A  A  
M A N  
S e e  te x t  
Q — F  15 
J A  D 
M A N  

Q— J 
Q— F 

M A S

Last Dividend 
and Maturity

J u n e l  1 91 7 . 1 %  
J u n e  1 1 91 7 , 3 %  
M a y  1 1931 
N o v  1 1 9 1 7  
A p r  29  '1 7 ,  1 %  
A p r il  1 1926  
A p r  1 1923 
J a n  15 T 7 .  1 %  
J u ly  1917 l i i%  
S eo  te x t  
A u g l  ’ 17 , 1 H %  
F e b  1 2 0 0 7  
M a y  12 2 0 1 4  
J u ly  2  1 9 1 7 ,1  H 
M a y l 5  1 9 1 7 ,1  J4 
J u n e  1 1930  
M a y  T 9  t o  ’2 6

F e b  15 T 7 .  2 }$  
S e p t  1 1919

Places Where Interest ann 
Dividends are Payable

W in s lo w , L  A  C o , N  Y 
d o  d o
d o  d o
d o  d o

15 E x  P I, J e rse y  C i t y ,  N J  
N e w  Y o r k
D e tr o i t  T r u s t  C o ,  M ic h  
T r c a s  o f ,  15 D e y  S t ,  N  Y  
O ff ic e ,  6 5  B ’ w a y , N  1 
C h e ck s  m a ile d

d o  d o
G u a ra n ty  T r u s t  C o , N  ) 

d o  d o
W o o lw o r t h  B ld g . ,  N .  Y .

d o  d o
N  Y  T r u s t  C o . N Y 
F r a n k lin  T r u s t  C o ,  N  Y  
N ew  Y o r k
E q u ita b le  T r u s t  C o , N  Y  
E q u lt  T r  C o , C ol B r . N  Y

v e r  p r o p o r t y  o f  S te r lin g  G u m  C o .  V .  103 , p .  1 5 9 4 , 1 89 0 : V .  1 0 4 . p .  2 5 8 . 
H is t o r y  o f  p r o p e r t y ,  A c . ,  In 1 91 7 , V .  1 04 , p .  1 79 6 .

D I V I D E N D S . —  f ’ 9 9 . ’0 0 .  '0 1 .  ’ 0 2 .  1 9 0 3 -1 3 . T 4 .  T 5 .  1 9 1 6 .
C o m m o n .................................  Ifi  9  8  11 1 8 %  y l y .  2 0  1 1 )$  S e e  t e x t
P r e f e r r e d __________________(----------6 %  y e a r ly  ( 1 H %  Q .- J . )  t o  J u ly  2  1 9 1 7 --------

D iv id e n d s  o n  th e  c o m m o n  s t o c k  w e re  re d u c e d  t o  1 ) $ %  q u a r t e r ly  In 
J a n . 1916  a n d  su s p e n d e d  in  A p r .  1 9 1 6 .— V . 1 02 , p .  1 2 5 1 . S on  S on  C h ic le t s  
b o n d s .  V .  8 9 ,  p .  1 28 6 . D e c .  3 1  1 9 1 6 , s u r p lu s , $ 2 9 9 ,0 4 6 : a g a in s t  $ 1 3 0 ,
4 0 9  in  1 91 5 .

R E P O R T .— F o r  y e a r  e n d in g  D e c .  31 1 91 6 , V .  1 0 4 . p .  1 3 8 3 , 1 7 9 6 .
Cal. Yr. Profits. Interest. Deprec. Pref. Dies. Com. Dies. Balance
1 9 1 6 - -$ 7 2 7 ,5 2 7  $ 1 3 4 ,7 7 6  $ 2 5 ,3 0 6  (6 )$ 1 S 0 ,0 0 0  ( 1 ^ ) 5 1 2 0 ,0 0 0  s r .$ 2 6 7 ,4 4 5  
1 9 1 5 - -  5 4 8 ,9 3 4  1 3 5 ,1 6 5  ............ (6 ) 1 8 0 ,0 0 0  (1 1 H )9 2 0 .0 0 0  d f .  6 8 6 ,2 3 1

O F F I C E R S .— C h a ir m a n  o f  t h e  B o a r d ,  T h o m a s  A d a m s ; P r e s . ,  D a r w in  
R .  J a m e s  J r . ,  a n d  V ic e -P r e s . ,  C .  B .  A d a m s ; S e c . ,  M .  D .  B r o m b e r g ;  T r o a s . ,
F .  A .  H u b b a r d . O f f i c e .  M e t r o p o l i t a n  T o w e r ,  1 M a d is o n  A v e . ,  N .  Y . —  
( V .  10 2 , p .  4 3 9 , 8 8 7 . 1 2 5 1 , 1 5 9 4 , 1 8 9 0 , 2 4 2 9 ; V .  1 0 4 . p .  1 3 8 3 . 1 7 9 6 .)

A M E R I C A N  C I G A R  C O .— T h e  A m e r ic a n  T o b a c c o  C o .  o w n s  m a jo r i t y  o f  
th e  $ 1 0 ,0 0 0 ,0 0 0  c o m . a n d  $ 1 0 ,0 0 0 ,0 0 0  6 %  c u m . p r e f .  s t o c k .  S ee  V .  7 3 ,  
p .  1 11 3 ; V . 7 8 , p .  1393 ; V .  9 3 .  p .  1 1 2 2 -2 4 . H o ld s  a  la rg e  In te re s t  In H a 
v a n a  T o b a c c o  C o .  c o m . s t o c k .  V .  8 5 ,  p .  2 8 5 ; V .  8 6 , p .  11 0 . P r o p e r t ie s ,  
V .  7 2 , p .  18 5 , 2 8 4 , 9 3 7 , 1 0 3 7 : V .  7 3 . p .  9 5 8 ; V .  7 5 ,  p .  1255,

6 %  y e a r ly  (14$  %  Q . - F . ) . R e p o r t  f o r  1 9 1 6  in  V . 1 0 4 , p .  9 5 1 , s h o w e d . 
$ 1 ,8 6 7 ,2 8 5 ; p r e f .  d i v .  ( 6 % ) ,  $ 6 0 0 ,0 0 0 : c o m . d l v .  ( 6 % ) ,  $ 6 0 0 ,0 0 0 ; b a l . ,  s u r , 
$ 6 6 7 ,2 8 5 , a g a in s t  $ 6 5 0 ,4 0 6 . P r e s . ,  A .  L .  S y lv e s t o r ,  111 F i f t h  A v e . ,  N .  Y .  
( V .  1 0 4 , p .  9 5 1 .)

A M E R I C A N  C O A L .— M in e s  a t  B a r t o n  a n d  L o n a c o n in g ,  M d . ,  a n d  P o c a 
h o n t a s  r e g io n , W .  V a . I n c .  in  M d . ;  r e - in c .  in  1 9 0 3  in  N .  J .  V . 8 0 ,  p .  1 1 8 . 
L A T E  D I V S . f  ’ 0 1 .  ’ 0 2 . ’ 0 3 . ’ 0 4 .  ’0 5 . ’ 0 6 . '0 7 .  ’0 8 . ’0 9 . ’ 1 0 -T 5 . T 6 .  T 7 .
R e g u la r ............( 1 0  10 10  10 10  10 10 10 10 6  y ’ ly  6  t e x t
E x t r a ................. I - -  - -  2 0  - ......................... 2 5  .................................... 4  t e x t

P a id  2 0 %  1903 fr o m  sa le  o f  rea l e s ta te  a n d  2 5 %  1907 f r o m  sa le  o f  R R .  
In  M a r .  1916  3 %  a n d  2 %  e x tr a  w a s p a id .  I n  S e p t .  191 6  p a id  3 %  a n d  2 %  
e x tr a , a n d  a lso  1 5 %  fr o m  sa le  o f  N .  J .  d o c k  p r o p e r t y .  In  M a r .  '1 7 ,  3 %  a n d  
2 %  e x tr a .

C a l .  y e a r  1 9 1 6 , g r o s s , $ 9 9 3 ,1 5 6 ; n e t ,  $ 2 7 2 ,3 3 1 ; d e p r e c . ,  $ 8 4 ,8 5 9 ; d iv s .  
( 2 5 % ) ,  $ 3 7 5 ,0 0 0 ; b a l .d e f . ,$ 1 8 7 ,5 2 9 .  O f f i c o ,  1 B ’w a y .— ( V . 1 0 4 ,p .6 6 5 ,2 2 3 6 .)

A M E R I C A N  C O A L  P R O D U C T S  C O .— S ee  B a r r e t t  C o .
( T H E )  A M E R I C A N  C O T T O N  O I L  C O .— I n c o r p o r a t e d  O c t .  14 188 9  in  

N e w  J e rso y . M a k e s  c r u d e  a n d  r e fin e d  c o t t o n  o il  a n d  ( th ro u g h  s u b s id ia r y  
co m p a n ie s )  la r d , s o a p , fe r t i l iz e rs , & c .  C r u d o  o i l  m ills  In a ll c o t t o n -g r o w in g  
S ta te s ; re fin e r ie s  in  N o r t h e r n  a n d  S o u th e rn  c it ie s .  V .  7 7 ,  p .  1 8 7 2 ; V . 
9 8 , p .  1 0 0 1 .

D I V S .—  V 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’0 6 .  ’0 7 .  ’ 0 3 .  '0 9 .  T O . T l .  T 5 .  ’ l f l .  1917 .
C o m m o n . .  % j  6 4 1  1 2  (z )  3  5  5  2>$ 1 4  1 . 1 . - . -

x F r o m  e a rn in g s  o f  1 9 0 6 -0 7 , 4 %  M a r .  4  1 9 0 8 .
B O N D S .— O f th e  5s d a te d  M a y  1 T l  ($ 1 5 ,0 0 0 ,0 0 0  a u th .)  $ 5 ,0 0 0 ,0 0 0  w e re  

re se rv e d  t o  re tire  th e  414s d u e  N o v .  1 9 1 5 . a n d  th e  re m a in in g  $ 5 ,0 0 0 ,0 0 0  fo e  
fu tu r e  p u rp o s e s . N o  p r io r  lien  w it h o u t  w r it te n  c o n s e n t  o f  8 0 %  o f  th e  
b o n d s .  V .  9 2 ,  p .  6 6 1 . 1 6 3 8 . In  S e p t .  1 9 1 5  $ 5 ,0 0 0 ,0 0 0  2 -v o a r  5 %  n o te s  
m a tu r in g  N o v .  1 1917  w e re  s o ld .  T h e s e  n o te s  a re  re d e e m a b le  a t  101 a fte r  
N o v .  1 1 9 1 6 . V .  10 1 . D. 8 4 7 , 1 01 5 .

R E P O R T .— R e p o r t  f o r  1 9 1 5 -1 6 . a t  le n g th  In V .  1 0 3 , p .  1 8 8 3 . 1 8 9 5 . 
Year—  Net Profit. Deb.,&c.,Int Pref. Divs. Dal..Sur.

1 9 1 5 -1 6 ..................................... $ 2 ,5 2 4 ,2 9 2  $ 4 9 5 ,8 3 3  ( 6 % ) $ 6 1 1 ,9 1 6  $ 6 0 7 ,0 5 8
1 9 1 4 -1 5 .....................................  2 ,5 1 4 ,4 0 3  4 7 5 .0 0 0  ( 6 % )  6 1 1 ,9 1 6  1 .4 2 7 ,4 3 7

O F F I C E R S .— P r e s . ,  J .  D .  L e w is ;  V . - P r e s . ,  L y m a n  N .  H In e ; S e c . A  
T r e a s . ,  W ill ia m  O . T h o m p s o n ,  27  B e a v e r  S t . ,  N .  Y .  T r a n s fe r  a g o n ts , 
W in s lo w , L a n ie r  A  C o — (V .  1 0 3 , p .  1 8 8 3 , 1 8 9 5 , 2 1 5 7 ; V .  1 0 4 , p .  1 3 8 9 .)

A M E R IC A N  D IS T R IC T  T E L E G R A P H  C O . (O F  N E W  J E R S E Y ) .—  
O R G A N I Z A T I O N .— I n c o r p o r a t e d  in N ew  J e rse y  In N o v .  1 90 1 ; o p e ra te s  
In m o s t  o f  th e  la rg e  c it ie s  a n d  to w n s  o f  th o  U . S . ;  Is e n g a g e d  In a ll k in d s  o f  
e leo tr loa l p r o t e c t iv e  s e rv ice . V .  7 7 , p .  148; V .8 1 ,  p .2 1 3 . M essen ger  b u sin ess  
Is leased  t o  W e ste rn  U n ion  T e le g ra p h  C o . fr o m  J a n . 1 1911 t o  S e p t .  1 9 2 7 , the 
a n n u a l re n ta l, p a y a b le  In m o n th ly  In s ta llm e n ts , b e in g  b a se d  o n  p a s t  o p e r a t 
in g  re tu rn s , s u b je c t  to  In crease  o n  g r o w th  o f  b u s in e ss . V . 9 4 , p .  1 1 2 1 . 
D iv id e n d s  In 1 9 0 3 , 3 M  % ;  s ln co  t o  A p r .  1 9 1 7 , 4 %  y e a r ly  Q .- J . ,  w ith  1 %  e x 
tra  in  J a n . 1 9 1 6 . P u rch a se  m o n e y  o b l ig a t io n s ,  $ 3 7 0 ,6 2 5 . G u a ra n te e s  
p r in c ip a l  a n d  in to ro st  o f  N .  Y .  F ire  P r o t e c t io n  1st M .  4s d u o  S o p t .  1 1954  
a n d  $ 2 9 ,0 0 0  A m e r . S till  A la r m  C o .  1st M .  5s .

R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 9 1 6 , in  V .  104 , p .  2 2 2 9 , 6 h o w e d : 
Calendar Gross Oper. Exp., Bond Dividends Balance,

Year—  Income. Dejnec.,&c. Interest. Paid. Surplus.
1 9 1 6 .................... $ 2 ,8 4 4 ,0 9 5  $ 2 ,1 4 3 ,7 3 0  $ 1 2 ,8 2 6  ( 6 % )$ 5 9 7 ,8 0 8  $ 8 9 ,7 3 2
1 91 5  . ..............  2 ,6 5 5 ,5 6 1  1 ,9 0 7 .4 2 6  1 3 ,1 1 8  ( 5 % )  4 9 8 ,2 0 5  2 3 6 ,8 1 2

D iv id e n d s  a s  a b o v e  in c lu d e  1 %  e x tr a  p a id  o u t  o f  a c c u m u la t e d  s u rp lu s . 
P r e s . ,  VV. L .  J a c o b y ;  S e c . a n d  A s s t .  A u d . ,  F .  J .  M c L a in ;  T r o a s . ,  L ew is  

D re s d n e r ;  A u d . ,  E .  Y .  G a lla h e r .— ( V .  1 0 2 , p .  1 4 3 7 ; V .  1 0 4 , p .  2 2 2 9 .)

A M E R I C A N  D I S T R I C T  T E L E G R A P H  C O . O F  N E W  Y O R K . —
A n n u a l r e p o r t  f o r  y e a r  e n d in g  D e c .  3 1 1 9 1 6 , In V . l o t ,  p .  2 2 2 9 , s h o w e d ; 
G r o s s ,  $ 9 4 6 ,2 8 3 ; n o t ,  $ 1 4 5 ,0 1 4 ; d iv s . .  ( 2 % )  $ 7 6 ,7 8 2 ; b a l . ,  s u r . ,  $ 6 8 ,2 3 2 . 

D I V I D ’ D S .—  1’ 9 6 .  '9 7 .  ’ 9 8 . ’ 9 9 . ’ 0 0 .  ’ 0 1 . ’0 2 t o  N o v  T 5 .  T 6 .  191 7 .
P e r c e n t ................. /  1 2  2 2H  2 H 2  H  2  y e a r ly .  1 )4  1 , - , - .

I n  J a n . 1916 p a id  } $ %  t o  c h a n g e  d iv id e n d  p e r io d  to  J a n . A  J u ly .  
O f f i c o ,  15 D e y  S t . ,  N .  Y . — ( V .  1 0 2 , p .  5 2 3 , 8 8 4 ; V .  1 0 4 , p .  6 6 5 , 2 2 2 9 .)

A M E R IC A N  E X P R E S S  C O .— A n  ’ ’ A s s o c ia t io n ”  fo r m e d  u n d e r  th e  la w s  
o f  N o w  Y o r k  S ta te  N o v .  25  186S . N o t  a n  in c o r p o r a te d  c o m p a n y .  
O p e ra te d  J a n . 1 1917 o n  o v e r  7 3 ,0 0 0  m ile s  o f  ra ilro a d  fn  th e  U n ite d  S ta te s  
a n d  C a n a d a , ln c l.  B o s to n  A  M a in e ,  th e  V a n d e rb ilt  lin e s , I llin o is  C e n tr a l  
a n d  U n io n  P a c i f ic ,  7 ,0 0 0  m ile s . O n  M a y  1 1915  t o o k  o v e r  axp ress  b u s in e ss  
o n  W e s te rn  P a c i f ic  I t y . ,  92 7  m ile s . V . 1 0 0 , p .  1 4 3 9 . R a te s  w e re  re d u ce d  
F o b .  1 1 9 1 4 , b u t  a n  a v e ra g e  In cre a se  o f  n e a r ly  4 %  w a s  a llo w e d  in  J u ly  
1 9 1 5  od  p a ck a g e s  u p  t o  100  lb .  V .  1 0 1 , p .  3 7 2 .

D I V S .— J ’8 2  t o  ’0 0 .  ’ 0 1 .  ’0 2  t o  ’0 5 .  ’0 6 .  ’ 0 7  t o  T 3 .  T 4 .  1 9 1 5 . 1 9 1 6 -1 7 . 
P e r  c e n t _ .\ 6 %  y r ly .  7 8 %  y r ly .  ^ 9  1 2 %  y r ly .  6  4  te x t

J a n . 1916 t o  J u ly  1917 p a id  1 Yt % q u a r .  ( 6 %  p e r  a n n . ) . w ith  a  sp e c ia l  d lv .  
o f  $ 2  In J a n . 1917 fro m  In v e s tm e n ts . V .  1 0 3 , p .  1 7 9 3 . I n  J u ly  1913  p a id  
2 5 %  ($ 4 ,5 0 0 ,0 0 0 )  In W e lls , F a rg o  A  C o .  s t o c k .

Partial Results (.I.S.C.)—  1 9 1 7 -O p .R e r .-1 9 1 6 . 191 7— Net— 1 91 6 .
J a n . 1 t o  F e b . 2 8  (2  m o s .) _ $ 1 0 ,9 0 2 .2 2 1  $ 8 ,6 6 7 ,2 9 4  d e f .$ 6 ,2 1 0  G’r . $ 1 5 6 , l l l

R E P O R T .— F o r  y e a r  o n d ln g  D o c .  31  1916  s h o w e d : G ro s s  e a rn in g s , $ 6 6 , 
6 3 2 ,8 8 8 ; o p e r .  e x p e n se s , $ 6 3 ,7 6 3 ,9 2 7 ; ta x o s , $ 5 5 0 ,2 3 5 ; o p e r a t in g  in c o in o ,  
$ 2 ,3 1 8 ,7 2 6 ; o th e r  in c o m e , $ 7 9 9 ,3 4 4 ; less d e d u c t io n s ,  S 2 1 5 .2 4 0 ; n o t  in c o m e , 
$ 2 ,9 0 2 ,8 3 0 ; d iv id e n d s ,  ( 8 % ) ,  $ 1 ,4 4 0 ,0 0 0 ; b a la n c e ,  $ 1 ,4 0 2 ,8 3 0 ; p r o f i t  a n d  
lo ss  i to m s , $ 2 ,3 1 4 ,8 4 9 : t o t a l  s u r p lu s , $ 6 ,9 2 3 ,5 4 9 .

P r o s . ,  G e o rg e  G . T a y lo r ;  T r e a s . ,  J a m e s  F .  F a r g o ,  6 5  B r o a d w a y .— ( V .  
10 1 , p .  2 8 9 . 3 7 2 ,1 0 9 3 ,1 8 8 7 ;  V .  1 0 3 , p .  1 7 9 3 .)

A M E R IC A N  G A S  C O . (H O L D IN G  C O M P A N Y ). P H IL A D E L P H IA .
— R o p o r t  1 9 1 6 , V .  1 0 4 , p .  2 5 5 0 , 2 5 5 4 .

A M E R IC A N  O A S  & E L E C T R IC  C O .— O R G A N I Z A T I O N — I n c o r p o r 
a te d  In N e w  Y o r k  D e c . 2 0  1 90 6 , p e r  p la n  V .  8 3 ,  p .  1 3 4 9 , 1 4 7 3 , 1 5 9 2 ; V .  8 7 .  
p . 1661 : V . 8 3 . p .  4 3 8 : V , 7 9 , p .  106 ; V . 7 3 . p .  2 8 9 , 4 9 5 ; V .  8 9 . p .  2 2 7 ; 
V .  9 3 ,  p .  6 9 1 . « « 7 .  153 8 ; V .  9 4 .  p .  3 5 4 , 1 18 8 : V .  9 7 ,  p .  6 6 7 ; V .  9 6 ,  p .  1 0 9 0 . 
V . 1 0 1 . p .  2 1 6 8 . C o n tr o l le d  b y  In te r e s ts  a f f i l ia te d  w it h  G e n ’ l E le c t r ic  C o .  
In  1916  w a s  b u ild in g  a  6 0 ,0 0 0  h .p .  e le c t r ic  g e n e ra t in g  s ta t io n  a t  W e lls -  
b u rg , V a . V .  102 , p .  13 7 . I n  191 6  p u r c h a s e d  C it iz e n s ’ E l .  C o .  o f  P it ta -  
t o n .  P a . V .  102 , p .  1 71 9 .

S T O C K .— S to c k h o ld e r s  o n  A p r il 2 8  1916  v o t e d  t o  In crease  th o  s t o c k  
f r o m  $ 7 ,5 0 0 ,0 0 0  t o  $ 1 5 ,0 0 0 ,0 0 0 , h a l f  t o  b o  p r o f , a n d  h a l f  c o m m o n .  S ee  
V . 1 02 , p .  1636 ; V .  9 8 . p .  1 5 3 9 , 1 6 1 0 , 1 76 9 ; V . 9 7 ,  p .  1 58 5 .

I n  D e c .  1915  b o th  c la sses  o f  s to c k h o ld e r s  s u b s c r ib e d  a t  p a r  fo r  $ 1 ,0 7 9 ,4 0 0  
a d d it io n a l p r e f .  a n d  In M a y  1916  fo r  $ 1 ,6 3 7 ,7 0 0 , m a k in g  $ 4 ,4 0 0 ,1 0 0  o u t 
s ta n d in g . V .  10 2 . p .  1898 ; V . 101 . p .  1 88 7 .

V o t in g  tru s t  w a s re n e w e d  fo r  5  y o a rs , e x p ir in g  M a y  1 1 9 1 7 , b u t  m a y  b e  
te r m in a te d  earlier  a t  d is c re t io n  o f  v o t in g  tru s to o s . S . Z .  M it c h e l l ,  A n so n  
VV. B u r c h a r d , D .  B .  O . C a th o r w o o d , H e n r y  H .  VV ohrhano a n d  I t .  E .  B r e e d . 
V . 9 4 ,  p .  7 0 0 , 8 2 8 , 9 1 3 , 1 2 5 1 , 1 56 7 ; V .  9 5 ,  p .  5 0 .

D I V I D E N D S .—  % f  T O . T l .  T 2 .  T 3 .  T 4 .  T 6 .  191 6  to  J u ly  T 7 .  In c h
O n  c o m m o n , c a s h ______ \ 2ft  6  6 )4  7%  8  8  10 (2 )4  q u a r .)
E x tra  In s t o c k  (J . A  J . )  2  4  4  (2  s .  a .)

B O N D S .— C o ll ,  t ru st  5 s . s e e  V .  8 3 , p .  1 3 4 9 , 147 2 ; V .  8 6 ,  in, 5 4 9 , 1 1 0 2 . 
1531 ; V .  9 4 , p .  700 ; V . 9 9 .  p .  1 8 3 4 . In  1914 $ 1 ,0 0 0 ,0 0 0  1 0 0 -y r . 6 %  d e b e n . b d s ,  
w ore  Issued  (A m o r ica n  s o r io s ) . A n  a d d it io n a l $ 5 0 0 ,0 0 0  w o ro  Issu ed  In 
S e p t .  1 9 1 5 , m a k in g  $ 1 ,5 0 0 ,0 0 0  o u ts ta n d in g ; $ 3 0 0 ,0 0 0  in  tr e a s u r y  In J u n o  
1 9 1 6 . F u rth e r  d e b e n tu re s  c a n n o t  b o  issu od  u n less  th o  a n n u a l n o t  in c o m o  
o f  A m o r ic a n  G a s  A  E le c t r ic  G o . (a fte r  d e d u c t in g  o x p e n so s  a n d  In ter
e s t  o n  o u ts ta n d in g  so cu re d  d ob d  m a tu r in g  n o t  loss th a n  5  y o a rs  f r o m  th o  
d a te  o f  th o  Issue) Is th re e  t im e s  th o  In terest c h a r g e  fo r  a  lik e  p e r io d  o n  th e  
d e b e n tu re s  o u ts ta n d in g , th o s e  a p p lie d  f o r ,  a n d  ln t . o n  a n y  d e b t  o f  th e  
c o m p a n y  o th e r  th a n  th e  se cu re d  d e b t .  V .  9 9 ,  p .  5 1 , 122 .

Leading Bond I s s u e s  of Controlled Companies Dec. 31 1 9 1 6 .
Authorized Issued Dated. Compare. 

C a n to n  (O .)  E le ctr lo  C o . 5 s ............X S 2,5 0 0 .0 0 0  $ 1 ,3 9 2 ,0 0 0  1007 V .9 3 ,p . 1604
C a n to n  L t . ,  l i t .  A  P . 1st 5 s ___ x  C lo se d  2 6 ,0 0 0  1895 V .8 5 .P .  22 4

M u n c le (0 . ) E l .  L t .  C o . 1st g u .5 s  x  1 ,5 0 0 ,0 0 0  1 ,4 2 2 .6 0 0  1907 V .8 0 ,p .  4 8 4
O h lo L .& P .C o . ,  T if f in ,  O ..  1 st 5 8 x 3 0  0 0 0 ,0 0 0  1 ,2 0 0 ,0 0 0  1 91 4  V .9 9 ,p . l8 7 8  
R o c k fo r d  E .  C o . 1st & r e f. 5 s . „ x  7 ,5 0 0 ,0 0 0  1 ,5 9 4 ,0 0 0  1909  V .8 9 .p .  5 3 0

R o c k fo r d  E d . 1st M . 5 s .............. x  C lo se d  2 3 ,0 0 0  1899 .............................
S o r a n to n fP a .)  E le c .C o .l s t  s . f . 5 s  xlO.OOO.OOO 5 ,3 8 3 ,0 0 0  1007 V .S 5 .p .  8 0 8
M a rlo n  L ig h t  & n e a t in g  5 s ............x  1 ,5 0 0 .0 0 0  7 6 0 .0 0 0  1007 V .9 1 ,p .1 7 7 4
A t la n t ic  C ity  (N . J .)  E le o . 5 s . . . x  5 .0 0 0 ,0 0 0  2 ,1 0 1 ,0 0 0  1008  V .8 6 .P .1 1 0 2

N . J .  H o t  W a te r  H t .  5 s .............. X C lo se d  1 8 ,0 0 0  1006 ..........................
A tlantic) E L  L t .  & P .  1st 5 s ___ x  C lo se d  1 7 5 .0 0 0  1904 .............................

W h e e lin g  (W .  V a .)  E le o . 1st 5 s .x l2 .0 0 0 ,0 0 0  1 ,5 7 7 ,0 0 0  1911 V .9 2 ,p .1 4 4 1
E A R N I N G S .— E a rn in g s  o f  th o  c o m p a n y  a n d  its  s u b . c o s .  f o r  th o  c a le n 

d a r  y o a r  1 9 1 6 , n e t  a f t e r  c lia r g e s  o f  s u b .  c o s . ,  $ 1 ,2 9 3 ,9 0 7 ; e a r n in g s  A .  G .  E .  
C o . ,  $ 3 6 1 ,3 9 6 ; less f ix e d  c h a r g e s  A  p r o f ,  d iv s . ,  $ 6 5 2 ,6 5 7 ; c o m b in e d  s u r p lu s , 
$ 1 ,0 0 2 ,6 4 6 .

C h a irm a n  o f  B o a rd , S . Z .  M it c h e l l ;  P r o s .,  R . E .  B ro o d : S e c . A  T r e a s .
F . B .  B a l l .  O f f i c o ,  3 0  C h u r c h  S t . ,  N .  Y . — ( V .  1 0 4 , p .  2 4 5 4 .)

A M E R IC A N  O R A P H O P H O N E  C O ,— O R G A N I Z A T I O N .— I n c o r p o r a t e d  
In W e s t  V irg in ia  In 1887. O w n s  C o lu m b ia  G ra p h o p h o n o  G o . ,  s o ilin g  a g e n t .  
V .  7 0 , p .  7 0 0 . F a c t o r ie s ,  B r id g e p o r t ,  C o n n . ,  E n g la n d  a n d  C a n a d a . In  
M a r c h  1917 t h e d u  P o n t  f a m ily  h a v in g  a c q u ir e d  c o n t r o l  o r  v ir tu a l  c o n t r o l .  
F r a n c is  S . W h it te n ,  o f  W i lm in g t o n ,  D e l . ,  b e c a m e  P r e s . V .  1 0 4 , p .  1 14 7 .

S T O C K S .— A fte r  7 %  o n  b o t h ,  th e y  sh a ro  r a t a b ly .  ( B o n d s .  V . 102 , p .6 9 . )
A n  a d d it io n a l  $ 2 ,5 6 3 ,8 9 5  c o m m o n  s t o c k  w a s  o f fe r e d  t o  c o m m o n  a n d  p re r . 

sh a re h o ld e rs  a t  p a r  e a r ly  In 1917 a n d  w a s  a ll s u b s c r ib e d  f o r ,  m a k in g  
3 5 ,1 9 1 ,6 8 5  o u t s t a n d in g  a f t e r  A p r i l  16 1 9 1 7 , a n d  lo a v ln g  n o  p a r t  f o r  th e  
u n d e rw r it in g  s y n d ic a t e .  T h e  p r o c e e d s  a r e  b e in g  u se d  a s  w o r k in g  c a p ita l  
f o r  e x te n s io n  o f  b u s in e s s . V .  1 0 4 , p .  1 1 4 6 , 1 38 9 .

D I V S .—  f '0 5 .  ’ 0 6 .  ’ 0 7 .  ’ 0 8 .  ’ 0 9 - T 1 .  T 2 .  T 3 .  T 4 .  T 5  T G . 1917.
P r o f ...............%  7 7 7 7 0  4 )J  7 ) f  7  7 7  1 H . 1 H
C o r a ............ % l  4  5  3J4  0  0  0  0  0  5 X  7  te x t

O n  c o m m o n  fro m  A p r il 1915  t o  J u l y  1 9 1 7 . 7 %  y r ly .  ( 1 J £ %  Q .- J . ) .
Notes.— T h e  $ 2 ,5 0 0 ,0 0 0  n o te s  o f  1926 m a tu r e  $ 3 0 0 ,0 0 0  y o a r ly  o n  M a y  1 

1919  t o  1924 a n d  $ 3 5 0 ,0 0 0  In 1925 a n d  1026 . T h e y  m u st  b o  s e cu re d  b y  
a n y  fu tu r e  m o r tg a g e  o r  l io n . T o t a l  In d e b te d n e ss , in c lu d in g  b o n d s ,  m u st 
n o t  e x ce e d  cu rro n t  a ssots . V . 10 2 , p .  1 89 9 .

R E P O R T .— R o p o r t  f o r  c a l .  y e a r  1 9 1 6 , in  V .  1 0 4 , p .  1 1 4 1 ,"sh o w e d : N e t ,  
$ 2 ,1 7 6 ,4 7 6 : iu t .  A  re s e r v e s , $ 4 7 2 ,8 7 6 ; s p e c ia l  d e p r e c . ,  A c . ,  $ 3 3 0 ,0 0 0 ; f o r  
p a t e n t s ,  A c . ,  $ 5 7 1 ,8 1 2 ; p r o f .  d iv s .  ( 7 % ) ,  $ 1 0 1 ,0 4 5 ; c o m .  d iv s .  ( 7 % ) ,  
$ 1 8 3 ,9 4 6 ; b a l . ,  s u r .,  $ 4 5 6 ,7 9 6 . T o t a l  s u r p lu s  a n d  r e s . a c c t s . ,  $ 2 ,0 4 7 ,1 4 7 . 
In  1915  n e t  ea rn in g s  w o re  $ 1 ,9 8 8 ,4 0 1 ; 1 9 1 4 , $ 6 3 7 ,0 3 6 ; 1 9 1 3 , $ 7 2 0 ,7 6 1 .

O F F I C E R S .— C h a ir m a n , P h il ip  T .  D o d g e ;  P r o s . ,  F r a n c is  S . W h it t e n ,  
W i lm in g t o n ,  D e l. ;  1st V . - l ’ r c s . ,  F .  J .  W a r b u r t o n ;  S e e . ,  T r e a s .  A  V . - P r e s . ,  
C .  VV. W o d d r o p ; A s s t .  S e c .  A  T r e a s . ,  T .  E .  N o v a k o s k i .  O f f ic o ,  W o o l -  
w o r t h  B ld g . ,  N .  Y . — ( V .  1 0 4 , p .  1 1 4 1 . 1 1 1 6 , 1 3 8 9 .)

A M E R I C A N  H I D E  &  L E A T H E R  C O .— O R G A N I Z A T I O N .— O r g a n 
ized  in  N o w  J e rso y  in  1899 as a  m e rg e r  o f  tin por lo a th o r  In terests . Seo V .  
6 9 .  p .  4 9 3 ; V . 6 8 , p . 9 2 5 ; V . 7 0 , p .  7 7 ; V . 10 2 , p . 1348 ; V . 1 0 3 , p .  7 5 3 , a n d  
a p p lic a t io n  t o  lis t , V . 7 2 , p .  6 7 3 . In  A u g . 1916  s o ld  co r ta ln  M ic h ,  a n d  W is 
co n s in  lea th or  p ro p e r t ie s  a n d  s u p p lie s  fo r  a b o u t  $ 2 ,0 0 0 ,0 0 0 . V .  1 03 , p .  7 5 3 .

S T O C K .— O f  th e  a m o u n ts  Issuod ($ 1 3 ,0 0 0 ,0 0 0  p r o f , a n d  $ 1 1 ,5 0 0 ,0 0 0  
c o m m o n ) .  $ 4 5 1 ,7 0 0  p r e f .  a n d  $ 2 2 5 ,9 0 0  c o m . is h o ld  In t r u s t . V .  1 03 , p .  
1 5 0 9 . 179 3 .

D I V I D E N D S .— O n  p r o f . ,  F e b .  15 1905  t o  A u g . 15 1 9 0 5 . 1 %  q u a r . ;  n o n e

In  J u n o  1917  It w a s  u n d e rs to o d  th a t  a  p la n  w a s u n d e r  w a y  fo r  a  s e t t le 
m e n t  o f  th e  a c c u m u la te d  d iv id e n d s  (a b o u t  1 1 4 } £ % )  o n  th e  p r o f ,  s t o c k .
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M IS C E L L A N E O U S  C O M P A N IE S .
[F or abbreviations, & c„ see nates on fi r s t  pace.]

A m e r i c a n  I c e  C o  (p e r  p la n  In 1 9 1 7 , (V  10 4 , p .  1 6 6 }—
C o m m o n  s t o c k  $ 7 ,5 0 0 ,0 0 0 _______________________________________
P r e f  s t o c k  (n o w ) 6 %  n o n -c u m  3 1 5 ,0 0 0 ,0 0 0  (V  10 4 , p  5 6 1 ) - -
C o lla te r a l  tru s t  b o n d s  g o ld  ($ 5 ,0 0 0 ,0 0 0 ) ---------------------------C e
R e a l E a t 1st & G e n  U  * 6 .5 0 0 .0 0 0  g s t r e d .................P e P  x x .o *

A m e r  I n t  C o r p — C o m r n o n s t o c k  a u th  $ 4 9 ,0 0 0 ,0 0 0  5 0 %  p a id
M a n a g e r s ’ s t o c k  $ 1 ,0 0 0 ,0 0 0  5 0 %  p a id  D e c  31 1 9 1 6 --------------

American L ig h t  & Traction— C o m m o n  s to c k  * 4 0 ,0 0 0 ,0 0 0 -------
P r o f  < a & d )stk  6 %  c a m  * 2 5 ,0 0 0 .0 0 0  a u t h lV  8 2 . p  5 0 . 2 7 9 ) .

A m e r i c a n  L in s e e d  C o — C o m m o n  s t o c k  $ 1 6 ,7 5 0 ,0 0 0 ------------
P r e fe r re d  $ 1 6 ,7 5 0 ,0 0 0  7 %  n o n -c u m u la t iv o -----------------------------

A m e r ica n  L o c o m o t iv e — C o m m o n  s to c k  * 2 5 ,0 0 0 ,0 0 0 — ...........
P re fe r re d  (a  & d ) 7 %  c u m  $ 2 5 ,0 0 0 ,0 0 0  (B o n d s ,  see t e x t ) . .
N o te s  g o ld  re d  1 0 2 _______________________________________________ *
B o n d s  o f  c o n s t it u e n t  c o m p a n ie s  J u n e  3 0  1 9 1 6 ---------------------

A m e r ica n  Malting C o . — C o m m o n  s to c k  * 6 .0 0 0 ,0 0 0 ----------------
P r e fe r re d  (a  & d ) 6 %  c u m  (S ee  t e x t ) ----------------------------------------
2 n d  p r o f  s t o c k  7 %  c u m  (soo  te x t  a n d  V  103, p  1884) $ 1 0 5 ,0 0 0
3 r d  p r e f  s t o c k  (see  t e x t  a n d  V  103 , p .  1 8 8 4 )------------$ 1 9 5 ,0 0 0
F irs t  R e f  M  1 0 -y o a r  5s $ 1 ,5 0 0 ,0 0 0  g o ld  c a l l  1 0 5 ...............Q .x

Date
B onds

1902
1912

1912

1916

P ar
V alue

$10 0
100

1,000
1.000

100
100
100
100
100
100
100
100

1.0 0 0

100
100
100
100

A m o u n t
O utstand ing

$ 7 ,1 6 1 ,4 0 0
1 4 .9 2 0 .0 0 0

1 .3 6 9 .0 0 0
4 .6 1 7 .0 0 0  

A l l - 5 0  %  p d  
A U 5 0 % p a id

1 8 ,6 8 1 .2 0 0
1 4 ,2 3 6 .2 0 0
1 6 .7 5 0 .0 0 0
1 6 .7 5 0 .0 0 0
2 5 .0 0 0 .  00 0
2 5 .0 0 0 .  00 0

1 .3 3 6 .0 0 0
1 .9 3 2 .0 0 0  
5 ,7 6 7 .1 2 4
8 .5 5 9 .0 0 0  

1 0 5 ,0 0 0  
1 2 8 ,8 7 6

1 ,000,000

Bate
%

5 g
6  g

S ee  t e x t  
S ee  t e x t  
6  In 1916

S ee  te x t  
7 In 1916 

5  «
4 & 6

S ee te x t  
n e w  
n e w  

5  g

W hen
P ayab le

Q — J  2 5  
A  A  O 
F  A  A  
J  &  D  
J  &  D  

Q — F  
Q — F

Q — M  28 
Q— J 

J & J

text 
Q— F  
now 
new

J & D

L ast D iv idend  
an d  M a tu r ity

P laces Where In terest ana  
D ividends are Payable

J u ly  2 5  '1 7 ,  1>£ N e w  Y o r k  
A p r  1 1922 C en tra l T r u s t  C o , N  Y 
A u g  1 1942  N ew  Y o r k  & P h lla d e l ’ s 
J u n e  3 0  '1 7 .  7 5 c  N .  Y .
J u n o  15 ’ 1 7  7 5 %  N e w  Y o r k  

S ee  t e x t  C h e ck s  m a ile d
M a y l ’ l 7 . 1 H % ;  d o  d o

J u ly  1 19 1 7  i y i ......... ............................. ..................
J u l y 3 ’ 17. I M %  C h e ck s  m a ile d  
J u ly  2 1 '1 7  1J£ % C h e ck s  m a ile d  
J u ly  1 191 7  :N  Y .  3 0  C h u r ch  S t
S ee  t e x t  I________________________
M a y  1 1917  1 % ____________ ________ ________
S ee t e x t  15  E x c h  P I . J e r  C it y ,  N  J

June 11926 G u a r a n ty  T r u s t  C o , N  Y

B O N D S ,  & c .— S in k in g  fu n d  re tire s  $ 1 5 0 ,0 0 0  b o n d s  S e p t .  1 y e a r ly .  I f p u r 
ch a s a b le  a t  $ 1 1 5  o r  loss, o r ,  If n o t .  In v e s te d  In o th e r  s e cu r it ie s . O n  J u n e  3 0  
1 91 6  th ere  w ere  $ 3 ,8 4 8 ,0 0 0  b o n d s  o u ts ta n d in g , n o t  In c lu d in g  $ 4 7 5 ,0 0 9  In 
th e  tre a su ry  a n d  $ 4 ,0 8 0 ,0 0 0  In s in k in g  fu n d , $ 1 9 0 ,0 0 0  In t r u s t  r e p re s e n t in g  
re lea sed  p r o p e r t y  a n d  $ 4 0 7 ,0 0 0  h e ld  In a n t ic ip a t io n  o f  s in k in g  f u n d ,  & c .  
V .  1 0 2 , p .  162 6 .

R E P O R T .— Y e a r  In V . 1 0 3 ,p .  7 5 3 , 9 3 4 ; 9  m o s .  1 9 I 6 - T 7 ,  V .  1 0 4 , p .  1 7 0 5  
June 3 0  Gross Trading Int.onlstCost of 15 0  Oth.De- Balance,

Years. Output. Profits. AT. Bds.Bds.forS.F.dues.,net. Surplus.
1 9 1 5 - 1 6 - .$ 2 3 ,5 5 9 ,7 4 9  $ 2 ,4 9 8 ,0 5 2  $ 5 1 1 ,5 0 0  $ 1 5 5 ,7 8 1  $ 1 8 7 ,5 0 5  $ 1 ,6 4 3 ,2 6 6
1 9 1 4 - 1 5 - -  1 9 ,0 9 2 ,4 8 3  1 ,8 8 8 ,5 8 8  5 1 1 .5 0 0  1 4 9 ,9 4 8  2 4 7 .1 6 8  9 5 9 ,9 7 4
9  ATos. to Operating Bond Sinking Fund Int. for Balance,
Mar. 3 1 —  Income. Interest. Approp. Sinking Fund. Surplus.
1 9 1 6 -  1 7 . .$ 2 ,0 1 2 ,7 5 4  $ 1 9 0 ,0 5 5  $ 1 1 2 ,5 0 0  $ 1 9 3 ,5 7 0  $ 1 ,5 1 6 ,6 2 9
1 9 1 5 - 1 6 . .  1 ,7 9 5 ,2 2 7  2 0 7 ,9 6 5  1 1 2 ,5 0 0  1 7 5 ,6 6 0  1 ,2 9 9 ,1 0 2

D I R E C T O R S .— T h e o .  S . H a ig h t  (P r e s .) ,  C h a r le s  P .  H a ll  (1 s t  V lc e -
P r o s .) ,  A a ro n  I lo c h t  (2 n d  V . - P . ) ,  F .  L .  R o e n tz  (3 r  V . - P . ) ,  F re d e r ic k  S tra u ss , 
M .  R o b s o n ,  O . I I .  B u sw o ll,  O h a s . W .  T ld d ,  H e n r y  S e lig m a n , J a m a s  S k in -  
n o r . G e o .  A .  H il l  (S e c . St T r e a s . ) ,  T h o m a s  J . R y a n ,  L ln d s o y  H o p k in s  a n d  
O . E .  D a n fo r th . T h e  f o l lo w in g  a re  t o  b o  e le c te d  t o  th o  b o a r d  In O c t .  
1 9 1 6 : G e o rg e  V a n  T u y l  J r . ,  L .  L .  C la r k e  a n d  L o  R o y  B a ld w in , a ll o f  N .  Y .  
S eo  V .  1 0 3 , p .  9 4 0 . O f f i c e , 9 6  C l i f f  S t . , N . Y . — ( V .  1 0 4 . p .  1 7 0 5 , 1 9 0 0 .)

A M E R I C A N  ICE CO.—O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N o w  
J e rs e y  M a r c h  11 1 8 9 9 . T r a n s a c ts  a  w h o le sa le  a n d  re ta il  b u s in e ss  In  N .  Y .  
C i t y ,  I ’ h l la . ,  B o s t o n ,  B a lt im o r e ,  W a s h in g t o n , D .  G . ,  C a m d e n , C a p o  M a y  
a n d  A t la n t ic  C i t y ,  N .  J . O p e ra te s  in  N .  Y .  u n d e r  n a m e  o f  K n ic k e r b o c k e r  
I c o C o .  V .  1 0 1 , p .  1 0 9 3 . A r t i f ic ia l  Ice  c a p a c i t y  w as in  A u g .  191 5  a b o u t  7 5 %  
or t o t a l  o u t p u t .  V .  9 2 .  p .  5 8 ; V .  9 7 ,  p .  6 6 7 : V .  9 9 , p .  1 4 5 3 ; V .  10 1 , p .  5 2 9 .

F r o m  1905 t o  J a n . 1917  s u b s ta n t ia lly  a ll o r  th e  c o m p a n y ’s  $ 1 5 ,0 0 0 ,0 0 0  o ld  
p r e f .  s t o c k  (6 %  c u m .)  a n d  $ 7 ,5 0 0 ,0 0 0  c o m . s t o c k  w a s  o w n e d  b y  th o  A m e r . 
I c e  S e cu r it ie s  C o .  I n  t h e  la t te r  m o n t h  i t  w a s a rra n g e d  ( V .  1 01 , p .  16 5 , 
3 6 3 , 56 1 ) f o r  th o  s a k o  o f  e c o n o m y  t o  w in d  u p  t h o  S e cu r it ie s  C o . :  (a ) ca llin g  
a n d  p a y in g  o f f  a t  p a r  o n  M a r c h  31 its  $ 2 ,9 7 2 ,6 5 0  6 %  d e b e n tu re s ; (6) r e p la c 
in g  th o  A m . I c e  C o . 's  o ld  p r e f  .s to c k  w ith  $ 1 5 ,0 0 0 ,0 0 0  6 %  n o n -c u m . p r e f .;  
(c) s e l lin g  $ 5 ,7 1 5 ,6 0 0  o f  th is  a t  6 6 % ,  w it h  4 0 %  b o n u s  In c o m .  t o  s t o c k h o ld 
ers ( V .  104 , p .  4 5 3 ) o r  s y n d ic a t e  t o  p r o v id e  fo r  th e  d e b e n tu re s ; (d) e x c h a n g 
in g  th e  $ 1 9 ,0 4 7 ,3 0 0  s t o c k  o f  S ecu r it ie s  C o .  f o r  4 8 %  o f  t h o  n o w  p r o f ,  o f  A m e r . 
I c o  C o . ,  a n d  2 5 %  o f  Its c o m m o n ,  m a k in g  th o  c a p ita liz a t io n  a p p ro x im a te ly  
as sh o w n  In ta b le  a b o v e .

D i v i d e n d . — N o .  1 , o n  n o w  p r o f . ,  1 1 4 %  J u ly  2 5  1 9 1 7 .— V .  1 0 4 , p .  1 3 8 9 . 
B O N D S .— T h o  R e a l  E s ta te  F ir s t  &  G e n e ra l M t g o .  s in k in g  fu n d  g o ld  

6s ($ 6 ,5 0 0 ,0 0 0  a u th . Issue) a re  a  f ir s t  lien  o n  rea l e s ta to  in  M a in e ,  N e w  
Y o r k ,  N o w  J o r s o y , P e n n s y lv a n ia ,  M a r y la n d  a n d  D is t r ic t  o f  C o lu m b ia  
h a v in g  an  e s t im a te d  v a lu e  o f  $ 7 ,9 6 8 ,8 7 1  a n d  a  g e n e ra l l ie n , s u b je c t  t o  e x is t 
in g  e n cu m b ra n ce s , o n  s u b s ta n t ia lly  a ll th o  re m a in in g  p r o p e r t y .  O f  th e  b o n d s  
$ 2 9 2 ,0 0 0  h a r o  b e e n  re t iro d  b y  s in k , fu n d  a n d  $ 1 5 8 ,0 0 0  a ro  In t h o  c o m 
p a n y ’s f ir e  in su ra n ce  a n d  w o rk m e n 's  c o m p e n s a t io n  fu n d s .  R e m a in 
d e r  ro se rv o d  t o  r e t ir e  a b o u t  $ 1 ,1 3 3 ,0 0 0  b o n d s  a n d  rea l e s ta te  m o r tg a g e s ,  

j  nt-i* *”  ” ‘ J ‘  ' a s  a
, v i z . :yo 1UI AW jxjcbkd, vixsjLh f l /a  P* W fl, r • y .  i V • UJ1 n . hOQ,

O f  th o  c o lla te ra l t r u s t  5 %  b o n d s  ($ 5 ,0 0 0 ,0 0 0  a u t h .  i s s u e ) ,  $ 3 ,1 5 5 ,0 0 0  h a s  
b e e n  Issu ed , $ 1 ,6 9 7 ,0 0 0  u sed  fo r  s in k . f d .  a n d  t o  re t ir e  u n d e r ly in g  b o n d s  a n d  
m o r tg a g e s  a n d  $ 8 9 ,0 0 0  werei M a r  1 191 7  in  th e  t r e a s u r y , le a v in g  $ 1 ,3 6 9 ,0 0 0  
o u ts ta n d in g  in  h a n d s  o f  th o  p u b lic .  I n  J a n . 1915  th e re  re m a in e d  o n ly  
$ 4 3 5 ,0 0 0  b o n d s  fo r  thei r e t ir e m e n t^ o f  w h ich  c o lla te r a l  tru s t  b o n d s  c a n  b e -  
d r a w n , a n d  o f  th e  $ 4 3 5 ,0 0 0  o n ly  $ 3 4 2 ,9 2 0  w e re  o u t s t a n d in g .

BONDS OF SUB-COMPANIES HELD BY PUBLIC MARCH  1 1917

( V .  8 3 .  p .  4 3 8 ) ,  1st 3 0 -y r .  g o ld  5 s ,  d a t e d  J a n . 1 9 0 2 . r e d .  a t  i 0 5 . g u .  b y  A m .
I c o C o . ,  $ 5 2 ,0 0 0 ; In t o r b o r o u g h  I c o C o .  o f  N .  Y .  5s d u o  J a n . 1 1926 $ 1 4  00 0 ; 
G o rm a n to w n  I c o  C o .  o f  P h lla .  5s d u o  A p r .  15 1 9 2 2 , $ 1 8 ,0 0 0 ; J o h n  H a n c o c k  
I c o  C o .  o f  P h lla .  5s d u o  O c t .  1 1 91 9 , $ 1 5 ,0 0 0 . .

P re fe r re d  d lv s .............. ( I  \j  %) 1 8 6 ,5 0 2 ( 1 > 4 )2 2 3 ,8 0 3 ( 1 J4) 1 8 6 i5 0 2 ( l  H) 1861502

B a la n co , s u r p lu s ............... $ 5 1 8 ,0 5 8  $ 3 0 2 ,3 7 9  $ 2 2 2 ,3 6 4  $ 1 ,4 7 2 ,8 1 8
D I R E C T O R S .  & c .— (I c e  C o . ) — (P r e s id e n t ) ,  W e s le y  M .  O lo r  (V lc o -  

P r o s ld e n t ) , W .  A ^  r l " — r" -  -  -

VylllLUf AW i.i
p . '  1 3 8 9 , 1 7 0 5 , 1 9 0 0 .)
_  A M  E R I C A N  ^ N T E ^ N  A T  IO N  A L

V .  10 4 . p .  1 59 4 . I n te r n a t io n a l M e r c a n t ile  M a r in o  C o .  (V .  1 0 2 , p .  1 8 1 3 ), 
U n it e d  F r u it  C o r p .  (V .  1 0 2 , P - 1 8 1 6 ), t h o  A m e r ic a n  In te r n a t io n a l T e r m in a ls  
C o r n ., N e w  Y o r k  S h ip b u ild in g  C o r n . (V .  1 0 3 , p .  2 1 5 9 , 1 9 8 6 ), C a r t e r ,  M a c y  
&  C o .  ( t e a  Im p o r te r s — V . 10 4 , p .  9 5 4 ) ,  C h in a  C o r p .  a n d  t h o  S lo m s -C a r o y  
R y .  &  C a n a l C o .  (V . 1 0 3 , p .  1 3 0 3 ; V .  1 0 4 , p .  1 2 6 5 ). In t e r n a t io n a l  P r o d u c t s  
C o . ,  V .  1 0 4 , p .  2 2 3 7 .

Common and prof, stock aro to bo treatod alike until over 7%  Is paid, 
whon managers’ shares will receive 20%  and common 80%  or disbursements.

D IV ID E N D S .— Com . and pref., 75 cts. paid D oc. 30 ’ 16 and June 30 ’ 17- 
*91(5 In V . 104, 15. *382, 1397. Earnings from opera" 

tlons, $3,337,450; Int. and dlvs. received, $502,427; total incomo, $3,839," 
877; oxponses and taxes, $1,355,934; dividend D ec. 31 1916 (pref. and com 
m on), %  o f  1% , $375,000; balance, $2,108,943.

O F F I C E R S .— F .  A .  V a n d o r lip ,  C h a irm a n  o r  t h o  B o a r d ;  P r e s . .  O .  A .  
S to n e ;  V . - P . ,  G o o .  J .  B a ld w in , W . D .  S t r a ig h t ,  F r e d e r ic k  H o lb r o o k .  R o b 
e r t  F .  H e r r ic k ,  P h il ip  W .  H e n r y .  W . S . K ie s ,  I I . P .  T in s lo y ,  R .  B .  S h e r id a n  
a n d  n a r r l s  D .  H .  O o n n ic k .  T h e  S e c r e ta r y  Is C e c i l  P a g e  a n d  T r e a s u r e r  
T h o m a s  W .  S t r e e t e r .  N .  Y .  o f f l c o ,  120 B r o a d w a y .— V . 1 0 4 , p .  1 2 6 5 . 
1 3 8 2 , 1 4 9 1 , 1 5 9 4 , 2344\

A M E R IC A N  L IG H T  & T R A C T IO N  C O — O R G A N I Z A T I O N .— I n c o r 
p o r a te d  In N ew  J e rse y  M a y  13 1901 b y  E m e r s o n  M cM U lln  a n d  a s s o c ia te s  
V .  7 2 ,  p .  7 2 4 , 8 7 1 ,9 8 7 ;  V .  7 3 , p .  2 3 5 . a n d  V .  7 5 ,  p .  3 4 3 . O w n s  p r a c t ic a l ly  
a ll  o f  th e  s t o c k  o f  th e  b e lo w -n o t e d  c o s .

Securitie s  issued—  S tock . B o n d s .
M ilw a u k e e  G as L ig h t  C o ............................. * 5 .0 0 0 .0 0 0  * 8 ,6 9 7 ,0 0 0  V
G ra n d  R a p id s  (M ic h .)  G as L ig h t  C o .  2 ,4 0 0 ,0 0 0  1 .5 7 5 ,0 0 0  V
M a d iso n  (W Is .)  G as & E le c .  C o ________ 4 0 0 ,0 0 0
S t .  J o s e p h  (M o .)  G as C o ________________ 1 ,0 0 0 .0 0 0
S t .  P . ( M ln n . ) G .L t .C o . ( V .7 7 ,  p .2 2 8 2 ) 4 ,3 5 0 ,0 0 0
B in g h a m to n  (N .  Y . )  G as W o r k s _____ 4 5 0 ,0 0 0
C o n . G as C o . o l  N . J .  (L o n g  B r a n c h ) . .  1 ,0 0 0 .0 0 0
D e tr o it  C it y  G as C o _____________________  9 .500,0>»0
S t .  C ro ix  P o w e r  C o . .S o m e r s e t ,  W I s . .  2 ,5 0 0
S a n  A n to n io  G a s  &  E le c t r ic  C o ______  2 ,2 0 0 ,0 0 0
S an  A n to n io  T r a c t io n  C o _____________  2  ,,'500,000
M u s k e g o n  ( M i c h . )  T r a c .  Sc L t g .  C o .  6 6 3 ,0 0 0

D I V S .  ( % ) —  f ’0 4 .  ’ 0 5 . ’ 0 6 .  ’ 0 7 . ’ 0 8  
C o m m o n  ( c a s h )________1 H  3 H  4 H  5>$ 6J4

7 4 . p .  48 2  
6 4 .  p .  6 6 2

8 6 3 ,5 0 0 )
1 .0 0 0 .  0 0 0  5 S e e  p a g e  189
5 .0 0 0 .  00 0  

9 9 6 .0 0 0 J
1 .7 1 5 .0 0 0  V .  7 5 . p .  3 4 4

8 .4 3 5 .0 0 0  S ee  th is  s e o t ’ n
750.000 V .  73, P. 1014
9 8 4 .0 0 0  (S e e  “ E le c t r ic  
9 8 4 ,0 0 0 (  R a ilw a y

6 0 0 .0 0 0 1  S e c t io n .”
’ 0 9 .  ’ 1 0 . ’ l l  t o  T 6 .  1 9 1 7 .

D o  ( s t o c k ) ............I ............................................. 12 X  10 l O y r l y .  2M . 2 H
E A R N I N G S .— F o r  y e a r  e n d in g  D o c .  31 191 6  in  V .  1 0 4 , p .  5 5 7 , s h o w e d : 

Calendar Earns, from Other Net Pref. Div. Common Balance. 
Years— Sub. Cos. Income. Profits. (6 % ) .  Cash Div. Surplus.

1 9 1 6  ------ $ 5 ,2 9 5 ,2 3 3  $ 5 6 4 ,7 0 5  $ 5 ,6 4 8 ,0 2 7  $ 8 5 4 ,1 7 2  $ 1 ,8 0 1 ,7 9 8  $ 2 ,9 9 2 ,0 5 6
1915 ------  4 ,5 5 5 ,1 5 6  6 2 3 ,2 3 2  5 ,0 2 1 ,7 6 4  8 5 4 ,1 7 2  1 ,6 3 2 ,6 4 5  2 .5 3 4 ,9 4 7

T h o  c o .  a lso  d e d u c t e d  s t o c k  d lv s .  o n  c o m .  s t o c k ,  $ 1 ,8 0 1 ,7 9 8  In 1 9 1 6 ,
a g a in s t  $ 1 ,6 0 2 ,6 4 5  in  1 91 5 .

C h a ir m a n , E m e r s o n  M c M U lln ;  P r e s . ,  A la n s o n  P .  L a t h r o p :  V . - P . ,  M a r lo n  
M c M U lln ;  V . - P .  a n d  S c c . - T r e a s . ,  C .  N .  J e l l i f fe ,  N .  Y .  o f f i c e ,  120  B ’ w a y . 
— ( V .  1 0 2 , p .  6 0 6 , 1 7 1 9 ; V .  1 0 3 , p .  4 9 5 , 1 68 9 ; V .  1 0 4 , p .  4 5 3 , 5 5 7 .)

A M E R IC A N  L IN S E E D  C O .— O R G A N IZ A T IO N , & c.— In corporated  
In  D e c .  5  189 8  in N . J .  V . 6 7 .  p .  1 16 1 ; V .  6 9 , p . 6 9 7 . See V . 7 1 . p . 5 4 5 ; 
V ,  7 0 ,  p .  63 1 ; V ,  10 2 , p .  1 7 1 9 . S t o c k ,  $ 3 3 ,5 0 0 ,0 0 0  (o n e -h a lf  7 %  n o n -c u m .)  
p r e f . ;  p a r  $ 1 0 0 . V .  7 6 , p .  2 1 6 . D lv s .  o n  p r e f . ,  1899  t o  1 9 0 0 , a g g re g a te d  
1 0 H % :  n o n e  s in c e  t ill  N o v .  1 9 1 6 , w h e n  3 %  w as d e c la r e d  p a y a b le  1 H %  
•Tan. 1 1 9 1 7 . a n d  1 > * %  J u ly  1 1 9 1 7 . V .  10 3 . p .  1 8 9 0 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  S e p t .  3 0  1 9 1 6 , V .  1 0 3 , p .  1 9 7 9 . 
Fiscal Gross Operating Operating Int. on Bor. Balance.

Year—  Earnings. Expenses. Gain. M oney. Surplus.
1 9 1 5 -1 6 . . .$ 2 ,8 4 7 .4 8 4  $ 1 ,3 1 7 ,1 4 7  $ 1 ,5 0 0 ,3 3 6  $ 2 3 ,5 1 8  $ 1 ,4 7 6 ,8 1 7
1 9 1 4 - 1 5 . . .  2 .5 1 9 .4 6 7  1 ,4 3 7 .8 0 6  1 ,0 8 1 ,6 6 1  7 4 .0 3 0  1 .0 0 7 ,6 3 1

P ro s ., I t .I I .A d a m s : S ec ., W .  A .  J o n e s ; T r e a s . ,  n .  E .  D o o p e r .  O f f i c e ,  W o o l -  
w o r t h  B ig . ,  N . Y . — (V .  10 1 , p .  1 62 6 ; V .  1 0 2 , p .  1 71 9 ; V .1 0 3 , p .1 8 9 0 ,  1 9 7 9 .)

A M E R IC A N  L O C O M O T IV E  C O .— O R G A N I Z A T I O N .— I n c o r p .  In 
N .  Y .  o n  J u n o  10 1901 as a  c o n s o l id a t io n  o f  v a r io u s  c o m p a n ie s  (see  l is t  V . 
7 3 , p .  8 0 ) .  V .  7 2 . p .  1189 ; V . 7 3 . p .  8 4 , 18 6 , 7 2 4 ; V .  8 3 ,  p .  6 8 6 : V .  8 8 ,  p .  
102 : V .  8 9 , p .  5 9 1 ; V .  7 8 . p .  1 1 1 1 , 139 3 , 1 44 8 ; V .  8 4 .  p .  1 4 3 1 ; V .  8 0 .  p .  4 7 4 ; 
V .  8 7 ,  p .  6 7 5 . I n  J u n e  1 91 7  p u r c h a s e d  fo u n d r y  a t  C h e s te r ,  P a .  V . 1 0 4 , 
p .  2 4 5 4 . C o -o p e r a t e s  w it h  G e n e ra l  E le c t r ic  C o .  in  c o n s t r u c t io n  o f  e le c t r ic  
l o c o m o t iv e s .  S e e  V .  7 9 ,  p .  1 0 2 2 .

D I V I D E N D S ,  & c .— D iv id e n d  o n  p r e f . ,  1 J T %  q u a r .  O c t .  1901 t o  J u ly
1917 b o th  in c l .  D iv .  o n  c o m .  s t o c k ,  1JT %  q u a r . ,  p a id  A u g . 1 90 6  t o  A u g .  
1 9 0 8 , b o t h  in c l . ;  a n d  1 M%  q u a r .  p a id  S o p t .  1916 t o  J u ly  1 9 1 7 , in c l . ;  a n d  
1 %  fo r  R e d  C r o s s  in  J u ly  1 9 1 7 . V .  103 . p .  8 4 5 ; V . 8 7 , p .  6 7 9 .

B O N D S ,  & c .— T h e 5 %  se r ia l g o ld  n o te s  o f  191 2  ($ 6 ,0 0 0 ,0 0 0  a u t h o r iz e d  Is
sue) m a tu re  5 2 ,0 0 0 ,0 0 0  y e a r ly .  N o  lien  ca n  b e  p la c e d  o n  th e  p r o p e r t y  u n le ss  
c a sh  h a s  b o o n  d e p o s ite d  fo r  th e ir  p a y m e n t .  O f  th e  n o te s  $ 4 ,8 0 0 ,0 0 0  w ore  
s o ld ,  o f  w h ic h  t w o  ser ies  m a tu re d  J u ly  1 191 5  a n d  J u ly  1 1 9 1 6 , a n d  $ 2 6 4 ,0 0 0  
m a tu r in g  In 1917 h a v e  b e e n  p u r c h a s e d , le a v in g  $ 1 ,3 3 6 ,0 0 0  o u t s t a n d in g . 
V .  9 4 , p .  162 8 ; V . 9 5 , p .  6 1 5 ; V . 9 6 , p .  137 ; V . 101 , p .  1 3 3 . R ic h m o n d  L o c o 
m o t iv e ,  $ 4 3 2 ,0 0 0  g o ld  c o n s o l .  6 s , d u e  A p r .  1 1929 (a s s u m e d ).

L o c o m o t iv e  & M ach in e  C o . o f  M on tre a l 1st 2 0 -y r .  g o ld  4s ($ 1 ,5 0 0 ,0 0 0 )  
d a te d  M ch . 1 1904 ($ 1 ,0 0 0  e a c h ) ,  g u a ra n te e d  p r in . & In t. b y  A m . L o c o .  C o . 
I n t .  M a rch  a n d  S e p t , a t  R o y a l  T ru s t  C o . o f  .M on treal, tru s te e . 

E A R N I N G S .— F o r  6  m o n th s  e n d in g  D e c .  3 1 .  ( V .  10 4 , p .  3 6 3 ) :
Gross. Profit. W ar,Ac.,Tax. Pref. Div. Com. Div. Bal., Sur.s s s s s $

1916 .3 7 ,8 6 3 ,5 9 4  5 ,4 5 3 ,3 3 4  1 ,8 2 2 ,5 0 0  ( 3 ^ ) 8 7 5 ,0 0 0  ( 2 ^ ) 6 2 5 ,0 0 0  2 ,1 3 0 ,8 3 4
1915 .1 4 ,3 9 8 ,8 5 9  2 ,8 5 6 ,4 9 0  2 8 ,7 5 0  ( 3 ^ ) 8 7 5 ,0 0 0  ....................  1 ,9 5 2 ,7 4 0

U n fil le d  o rd o rs  o n  b o o k s  J a n . 2 0  1 9 1 7 , $ 7 5 ,7 4 6 ,3 7 7 .
R E P O R T .— R o p o r t  f o r  y e a r  e n d . J u n e  3 0  1916  w as In V .  10 3 , p .  5 7 6 : 
Years end. June 3 0 —  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 . 1 9 1 2 -1 3 .

G ro ss  e a r n in g s ................ .$ 5 9 ,3 1 6 ,0 1 6  $ 9 ,3 0 3 ,2 9 8  $ 2 9 ,9 3 7 ,4 3 8  $ 5 4 ,8 6 8 ,1 7 5
M fg .,m a ln t .&  a d m .e x p .  4 6 ,4 8 3 ,9 0 0
D e p r e c ia t io n _____________  1 ,7 6 1 ,6 8 2
I n t .  o n  b o u d s  o f  c o n s t it .

c o s . ,  c o u p o n  n o t e s ,& c .
D iv .  o n  p r e f .  s t o c k  ( 7 % )
E x tr a o r d .  a d d it io n s ,  & c .

3 0 1 ,0 0 5
1 ,7 5 0 ,0 0 0
3 .0 0 0 ,0 0 0

9 ,4 0 5 ,2 1 6
1 ,0 4 0 ,6 8 4

3 4 9 ,3 7 8
1 .7 5 0 ,0 0 0

2 6 ,3 7 5 ,8 7 1
1 ,0 4 9 ,3 1 6

4 8 6 ,1 2 4
1 .7 5 0 .0 0 0

4 6 ,8 1 5 ,1 5 6
1 ,2 2 6 ,5 3 5

6 4 1 ,1 7 8
1 .7 5 0 ,0 0 0

6 0 0 ,0 0 0

B a la n c o .........................s u r .$ 6 ,0 l9 .4 2 9 d f$ 3 ,2 4 1 ,9 8 0 s u r .$ 3 2 6 .1 2 7  s r $ 3 ,8 3 5 .3 0 6
D I R E C T O R S .— S . L .  S c h o o n m a k e r  (C h a ir m a n ) ,  C h a r le s  H a y d e n ,  

G e o .  I t .  S h e ld o n , J o h n  W ,  G r ig g s ,  F r e d 'k  H .  S te v e n s , A n d r e w  F le t c h e r  
(P r o s .) ,  H a r ry  l lr o n n e r ,  A .  W .  M e llo n ,  L .  L .  C la r k e .  A lb e r t  H . W lg g in ,  
L e ig h  B e s t ,  O . K .  L a s s ite r ,  J .  D .  S a w y e r , J o s e p h  D a v is  a n d  J . B .  E n n is  
(V . -P r e s ’s ) .  T r e a s u r e r  a n d  A s s t .  S e c .  is  J .  O . H o b b y  J r . ;  S e c . ,  W .  S p e n ce r  
R o b e r t s o n ; C o m p t . ,  J o s e p h  D a v is .  O f f lc o ,  3 0  C h u r ch  S t . ,  N .  Y . —  
V .  1 0 3 . p .  5 7 6 , 8 1 5 , 2 3 4 3 , 2 4 2 9 ; V .  1 0 4 . p .  2 4 5 4 .

A M E R I C A N  M A L T I N Q  C O .— O R G A N .— A  c o n s o l id a t io n  In 189 7  u n 
d e r la w s  o f  N .  J .  V .  6 5 , p .  6 1 9 ; V .  7 0 , p . 4 7 8 ; V .  8 5 , p .  1141 ; V .  8 4 , p .  1 5 6 .

T h o  A m e r ic a n  M a lt  C o r p o r a t io n , w h ich  s in c e  1900 h a d  o w n e d  c o n t r o l  
o f  th o  A m e r ic a n  M a lt in g  C o . , w a s e l im in a te d  In M a r c h  1917  b y  a n  e x c h a n g e  
o f  sa id  s t o c k s  sh a re  f o r  sh a re , th e r e b y  r e d u c in g  e x p e n se s  a b o u t  $ 8 ,0 0 0  
y e a r ly .  V .  1 0 3 , p .  1 7 9 3 , 1884 : V . 1 0 4 , p .  7 6 6 , 9 5 3 , 1 1 4 6 , 1 26 5 .

In  A p r i l  191 7  th e  c a p a c i t y  o f  t h e  p la n t s  w a s  m o r e  th a n  1 1 ,0 0 0 ,0 0 0  
b u sh e ls  o f  m a lt  p e r  y e a r .  V .  1 0 3 , p .  1 5 9 4 .

Adjusted Capital Stock (with accumulated dividends of May 2  1 9 1 6 .)
(1 ) Preference as to Divs.—  Accum. Pf.as to Total Amount

(Dlvs. on Same Basis) —  Dits.% Assets. Authorized. Outstand’g.
F irs t  p r e fe r r e d , 6 %  c u m ...................... ..  3 0 Yj 2 n d  $ 8 ,7 0 0 ,0 0 0  $ 8 ,5 5 9 ,0 0 0
S o c o n d  p r e fe rr e d , 7 %  c u m ....................1 6 1 .5 9 f f 1 0 5 ,0 0 0  1 0 5 ,0 0 0
(2 ) Not Preferred as to Dividends—  ______ •) 1 s t -j
T h ir d  p r e fe r r e d _______________________  N o n e  l { 1 9 5 ,0 0 0  1 2 8 ,8 7 6
C o m m o n ...........................................................  ............  3 d  6 ,0 0 0 .0 0 0  5 ,7 6 2 ,3 7 2

O n  S o p t .  2 2  1915  th e re  w a s a  r a d ic a l  c h a n g e  In th o  m a n a g e m e n t  (see  d i 
r e c to r s  b e lo w ) .  V .  1 0 1 , p .  1 0 1 5 , 1 0 9 3 .
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MISCELLANEO US COMPANIES 
[F or abbreviations, A c . ,  see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

Am erican P ia n o  C o — C o m m o n  s t o c k  $ 5 ,3 0 0 ,0 0 0 -----------------------
P re fe rre d  (a  & d ) s t o c k  7%  c u m u la t iv e  $ 6 ,0 0 0 .0 0 0 ------------

A m e r ica n  P n e u m a tic  S e rv ice — C o m m o n  s t o c k  $ 5 ,0 0 0 ,0 0 0 —
F irs t  p r e fe r r e d  (a  & d ) $ 3 ,0 0 0 ,0 0 0  7 %  c u m u la t iv e ________
P r e fe r re d  (a  & d ) 6 %  n o n -c u m u la t iv e  $ 7 ,0 0 0 ,0 0 0 _________
C o lla te ra l t ru s t  m o r tg a g e  $ 5 ,0 0 0 ,0 0 0  g o ld  s in k in g  f u n d .I B z
L a m s o n  C o n  S to r e  S e r v ic e  C o  s f  b o n d s --------------------------- IB z

A m e r ica n  P o w e r  & L ig h t  C o — C o m m o n  s to c k  $ 1 7 ,6 0 0 ,0 0 0 - 
P r e fe r re d  (a  A d ) s t o c k  6 %  c u m u la t iv e  $ 5 ,0 0 0 ,0 0 0 ------------
N o te s  g o ld  c o n v e r t ib le  t o  A u g  1921 red  102 see  t e x t -------x
G o ld  d o b e n  b o n d s  6 %  c a ll 110 (3 6 ,9 8 4 ,3 0 0  su b s c r  f o r ) . B a c  

A m e r i c a n  P u b l i c  S e r v  C o — P r o f  s t o c k  7 %  c u m . 3 1 0 ,0 0 0 ,0 0 0
F irs t  L io n  g  c a ll  1 0 5 ----------------------------------------------------------------N x x k
C o n v e r t ib le  g o ld  n o te s  c a l la b le  1 0 1 __________________N x x .c *

A m e r ic iu i  P u b l i c  U t i l i t i e s  C o — C o m m o n  3 2 0 .0 0 0 ,0 0 0 -------
P re f  (a  & d )  6 %  c u m  re d  105  3 2 0 ,0 0 0 ,0 0 0  a u t h ---------------------
F ir s t  lion  g o ld  b o n d s  re d  1 0 5 _________________________ N .x c * A r *
B o n d s  (se c  b y  c o l l ;  V  1 0 2 ,p  116 4 ) 3 3 .5 0 0 .0 0 0  c a l l l 0 2 K K x . c

A m e rica n  R a d ia to r — C o m m o n  s t o c k ......... .............................. .............
P r e fe r re d  s t o c k  (n o t  as t o  assets) 7 %  c u m u la t iv e  $ 3 ,0 0 0 ,0 0 0  

A m e rica n  S e w e r  P ip e—-S t o c k  $ 7 ,0 0 0 ,0 0 0  au tli (V  1 04 , p 0 0 0 )  
F irs t  m o r tg a g e  S 2 ;5 0 0 ,0 0 0  s f s u b je c t  t o  ca ll l Q 5 . - C o l . x x

A m e r ica n  S h ip b u ild in g — S t o c k  c o m m o n  $ 1 5 ,0 0 0 .0 0 0 --------------
P re fe rre d  (a  A d )  7 %  n o n -c u m u la t lv e  $ 1 5 ,0 0 0 .0 0 0 ________
B u ffa lo  D r y  D o c k  C o  (c o n tr o l le d )  P u rch a se  M o n e y  M _ _

1903
1902

1911
1916

1912
1916

1912
1916

1900

3 1 0 0
100

2 5
50
50

5 0 0  & c  
6 0 0  & c

100 
100 

10 0  A c  
10 0  & c  

100
100 A c  1,000 

100 
100 

50 0  A c  
5 0 0  A c  100 100 100 
5 0 0  A c  

100 
100

3 3 ,1 6 1 .1 0 0
3 .8 5 8 .6 d 0
4 ,9 9 5 ,6 6 2
1 .5 0 0 .0 0 0
6 .3 2 8 .5 0 0

2 7 5 .0 0 0
3 1 1 .0 0 0  

8 ,2 0 5 ,4 0 0  
3 ,5 6 3 .2 0 0
2 .200.000
5 .3 4 2 .5 0 0  

6 8 7 .6 0 0
1 ,8 5 0 ,6 0 0

5 0 0 .0 0 0
2 .9 9 5 .0 0 0  
4 ,4 6 5 ,9 0 0

4 5 6 ,3 0 0
2 .5 0 0 .0 0 0  

1 2 ,2 7 8 ,4 0 0
3 .0 0 0 .  00 0
7 .0 0 0 .  00 0
1 .2 4 3 .0 0 0
7 .0 0 0 .  00 0
7 .9 0 0 .0 0 0

100.000

7 In 1916  Q — J A p r  1 ’ 17 1X % B a n k e rs  T r u s t  C o  N  V

7 In 1916
3 In 1916

II
4 In  1916
6  In 1916

6 g 
6 g

S ee  te x t  
6  g

■ 6 g
S ee  te x t

6
6 g

c  6 8S e e  t e x t
7 In 1916 
S ee  te x t

6 g
S ee  t e x t  
S e e  te x t

M A S  
M  & S 
A  A  O 
F  A  A 
Q— M  

Q — J 
F  A A 
M  &  S 

Q— J 
J &  D  
J  &  D  

Q— J 
Q— J 

J &  D  
A  &  O 

Q — M 
Q — F 15 

S ee  te x t  
M A S  

Q— M

M a r  31 '1 7  3 M  
M a r  31 ’ 17 IX  
O c t  1 1928 
F e b  1 1922  
J u n e  1 1917  1 %  
J u ly  2 1917 1 X 
A u g  1 1921 
M a r  1 20 1 6  
J u ly  2  1917 IX  
D e c  1 19-12 
M a r  1 1919 
J u ly  1 T 4  X %  
J u ly  2 ’ 17 1 X %  
D e c  1 1942  
A p r  1 1936 
J u n o  3 0  T 7  3 
M a y  15 '1 7  IX  
S e p t 20 *17 X%  
M ch 1 1920 
M a y  1 1917  IX  
A p r  16 ’ 17 IX

B y  c h e c k
B y  c h e c k
I n te r n a t io n a l T r  C o , B o s  

d o  d o

C h e ck s  m a ile d  
G u a ra n ty  T r u s t  C o . N  Y 
N o w  Y o r k  
N e w  Y o r k  
N e w  Y o r k  
N e w  Y o r k  C i t y  
A m  E x c h  N a t  B a n k , N  Y  

d o  d o
C e n tr a l  T r  C o  o f  III, C h ic  
L o g a n  T r u s t  C o .  P h lla  
Otr 8 1 6  S o  M ich  A v e .C h lc  

d o  d o
C h e ck s  m a ile d  
C o lu m b ia  T r .  C o , N  Y 
C le v e la n d . O h io  

d o

D I V I D E N D S . — (1 ) On Pref. Stock (While Still All of One Class)— Per Sh. 
1 8 9 8 . 1 8 9 9 . 1 9 0 8 . 1 9 0 9 . 1 9 1 0 . 1 9 1 1 . 1 91 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 91 6 . 

3 7  3 7  3 1 -5 6  S 3 .1 2  $ 2 .1 8  3 1 .8 6  3 2 .7 9  3 2 .7 9  $ 2 .1 7  3 1 .3 2  3 1 .3 6
(2 )  O n  N o v .  1 191 6  o n  1 st & 2 d  p r e f . ,  N o .  1 , 5 0  c t s . ;  F e b .  1 1 9 1 7 , $1 12;

M T h o \ l i r o c t o r s , f t  is  u n d e r s t o o d ,  w il l  v o t e  J u n o  27 1917  o n  p la c in g  th e  p r e f .  
s t o c k ,  n o w  r e c e iv in g  4 %  p .  a .  ( 1 %  Q . - F . ) ,  u p o n  th e  fu ll  6 %  b a s is . I f  th is  
p r o p o s i t io n  is  f o r m a l ly  a p p r o v e d ,  th e  ch a n g e  w il l  p r o b a b ly  b o  m a d o  a b o u t  
J u ly  1 a n d  m a y  b o  fo l lo w e d  b y  a  p la n  t o  d is c h a r g e  t h e  3 3 %  b a c k  d iv id e n d s  
o n  t h e  $ 8 ,5 5 9 ,0 0 0  1 st  p r e f .  s t o c k .  S e e  V .  10 4 , p .  1 5 9 4 , 2 3 4 4 .

B O N D S .— I n  1916  th o  o u ts ta n d in g  1st M .  6s o f  t h o  M a lt in g  C o .  th e n
3 1 ,5 5 2 ,0 0 0 , w e re  In p a r t  e x c h a n g e d  a t  p a r  fo r  n ew  1st M .  5s o t  1916  a t  V7 Vi, 
a n d  th o  re m a in d e r  w e ro  c a llo d  a n d  p a id  o f f  a t  p a r  o n  D e c .  1 , s o m e  $ 5 0 0 ,0 0 0  
f r o m  sa le  o f  u n n e e d e d  p r o p e r t y  b e in g  u se d  to  r e d u c e  th e  fu n d e d  d e b t  to  
a b o u t  $ 1 ,0 0 0 ,0 0 0 . V .  10 3 , p .  3 2 2 , 1 59 4 ; V . 1 02 , p .  8 1 3 .

R E P O R T . — Y e a r  1 9 1 5 -1 6 , in  V .  1 0 4 , p .  1 8 8 4 , 1 9 9 4 ; 6 m o s .  t o  F e b . 2 8 , 
V .  1 0 4 , p .  1 8 0 2 .
Aug. 31 Net Bond, &c. Taxes, Dies. Balance, Total

Year. Profits. Interest. Ac. Paid. Sur. or Def. Surplus.
1 9 1 5 -1 6 _____ $ 6 7 3 ,6 3 3  $ 9 9 ,5 4 8  $ 1 6 5 ,6 2 5  $ 3 2 6 ,3 4 9  s u r .S 8 2 . l l l  3 2 ,0 4 6 ,5 9 9
1 9 1 4 -1 5 ..........  3 0 6 ,9 6 0  1 4 7 ,3 4 9  1 4 8 ,6 3 7  1 0 0 ,8 0 0  d e f .  8 9 .8 2 6  1 ,9 6 4 .9 8 8

-------------  1 9 1 5 -1 6 .
3 7 6 ,5 9 1  
1 1 5 ,5 2 0  
$ 5 9 ,5 4 9

Gmo.toFeb.28. 1 9 1 6 -1 7 . 1 9 1 5 -1 6 .
S a le s .............. $ 5 .0 4 4 ,8 4 5  $ 2 ,6 8 7 ,6 5 5
O p e r .  i n c o m e .  4 2 6 ,2 6 8  2 2 7 ,4 6 6
T o t a l  I n c o m o -  $ 4 6 4 ,7 6 8  $ 2 5 1 ,6 6 0

1 9 1 6 -1 7 . 
B o n d i n t . , & c _  3 4 1 ,7 9 9  
P r e fe r re d  d i v s .  1 4 0 ,3 5 7
S u r p lu s ________ $ 2 8 2 ,6 1 2

O F F I C E R S .— P r e s . ,  W ill ia m  B .  F ra n k lin ; V . - P s . ,  J a s . B .  T a y lo r  a n d  
S . J .  L e o n a r d ; S e c . ,  W .  A .  M c C a r t h y ;  T r e a s . ,  I I .  E g g o rk in g . D ir e c t o r s :  
G e o .  A .  S c h r e ife r , H .  M .  V ick e rs , R u sse ll I I .  L a n d a le , S te p h e n  J . L e o n a r d , 
A n se l P h e lp s , J a m e s  B .  T a y lo r ,  W ill ia m  B .  F ra n k lin  (P re s , o f  A m e r .  M a lt  
C o . ) ,  F r ie n d  A .  R u s s  a n d  A .  E .  C o r t is .  H e a d q u a r te r s ,  120  B r o a d w a y .—  
( V .  1 0 4 , p .  2 3 4 4 .)

A M E R IC A N  P IA N O  C O .— O R G A N I Z A T I O N .— I n c o r p .  In N . J .  J u n e  10 
190 8  as a  c o n s o l id a t io n  o t  th e  fo l lo w in g  c o m p a n ie s , th e n  h a v in g  a  c o m b in e d  
o u t p u t  o f  a b o u t  1 8 ,0 0 0  p ia n o s  y e a r ly :  YVm. K n a b e  A  C o .,  B a lt im o re , M d .; 
C h le k e r ln g  A S o n s ,  B o s to n , M a ss .: th e  F o s te r -A r m s tr o n g  C o . ,  R o c h e s te r .  
P r e f . s to c k  r ig h ts , V .  8 5 , p .  4 1 7 . N o  b o n d s  o r  m tg e .  S ee  V ,  8 6 , p .  1531 . 
R e p o r t  f o r  c a l .  y e a r  1916  in  V .  1 0 4 , p .  1 0 4 7 , 2 3 4 4 . S a le s  w o re  $ 6 ,0 3 9 ,4 4 9 , 
a g a in s t  $ 4 ,4 7 8 ,2 5 6  in 191 5  a n d  $ 2 ,6 8 2 ,0 0 0  in  1 9 1 4 . N e t  p r o f it s  in  1916 
a r e  u n o f f ic ia l ly  r e p o r t e d  t o  h a v o  a g g r e g a te d  $ 6 2 4 ,0 6 8 , a g a in s t  $ 3 6 9 ,2 1 1  in  
1 9 1 5 ; p r e f .  d iv s .  ( 7 % ) ,  $ 2 7 0 ,1 0 2 . D iv s .  o n  p r e f .  in  fu ll  t o  A p r i l  1 1 9 1 7 , 7 %li/lO) prti. uivoi v* /q )  » '

.per annum ( 1 X %  Q .-J-).
O F F I C E R S .—  C h a ir m a n , C .  IT. W .  F o s t e r ;  P r e s . ,  G e o .  G .  F o s t e r ;  V . - P s . ,  

W .  B .  A r m s t r o n g ,  G e o .  L .  E a t o n  a n d  G e o .  L .  N ic h o ls ;  T r e a s . ,  I .  E .  E d g a r . 
S e c . ,  G .  W .  C o b b .  O f f i c e ,  4 3 9  5 t h  A v e . ,  N .  Y .  C i t y . — (V .  1 0 4 , p .  2 3 4 4 .)

A M E R I C A N  P N E U M A T I C  S E R V I C E  C O .— O R G A N I Z A T I O N .— I n 
c o r p o r a t e d  J u ly  1 1899 in  D e la w a r o . V . 6 8 , p .  1 13 0 , 1 1 7 9 . O w n s  a ll,  o r  
n e a r ly  a ll,  s t o c k  o f  th o  L a m s o n  C o .  ( V .  6 8 , p .  1 0 7 3 ), t h o  In te r .  P n o u m . 
S e r v ic e  C o . ,  & c .  V . 8 4 , p .  5 7 2 , 124 4 ; V .  8 8 , p . 8 2 4 ; V . 10 2 , p .  2 2 5 5 . 
O ff ic ia l  s ta to m o n t  in  V .  8 3 , p .  3 4 . S ee  a lso  V . 8 8 , p .  8 2 4 . G o v e rn m e n t  
m a il t u b o  c o n t r a c t  h a s  b e e n  c o n t in u e d  o n  sa m e  te r m s  t ill  J u n o  3 0  1 9 1 8 . 
V .  1 04 , p .  2 1 8 , 2 2 2 8 .

S T O C K .— T h e  7 %  first p r e f .  s t o c k  ra n k s  a h e a d  o f  o ld  p r o f .  V .  9 0 , p .  
4 4 9 , 5 0 4 , 7 0 1 ; V . 9 1 , p .  3 3 4 . In  1912 re d u c e d  t h o  c o m m o n  s t o c k  t o  
3 4 ,9 9 5 ,6 6 2  b y  ch a n g in g  th o  p a r  fro m  $ 5 0  t o  $ 2 5  a  sh a re . S u b . c o .  s t o c k  
o u t ,  $ 7 7 ,1 8 3 .

D I V I D E N D S  o n  o ld  (n o w  2 d ) p r o f ,  s t o c k  t o  J a n . 2 0  1 9 0 2 , in c l . ,  6 %  p e r  
a n n u m ; in  1 90 6 , 4 X % ;  in  1 90 7 , J a n .,  81X%\  1 9 1 2 , 2 % :  1913 t o  M a r .31 
1917  ( M .  & S . ) ,  3 % .  V . 9 4 , p .  2 8 0 . S o m i-a n n u a l d lv .  o n  1st p r e f ..  
S e p t .  3 0  1910 t o  M a r  31 1 9 1 7 , 7 %  y e a r ly  (3 X %  M .  A  S . ) .

First Mtge. Collateral Trust S. F.— O f  th e  $ 5 ,0 0 0 ,0 0 0  5 %  b o n d  is su e , 
$ 1 ,8 4 9 ,0 0 0  has  b o o n  issu e d , o f  w h ich  $ 1 ,6 0 6 ,5 0 0  w as in  tre a s u ry  o r  s in k in g  
fu n d  M a y  19 1 91 7 ; $ 6 0 0 ,0 0 0  is r e se rv e d  to  ro t ir e  th e  $ 6 0 0 ,0 0 0  (a u t h . Issue) 
o f  L a m s o n  b o n d s ,  a n d  th e  b a la n c e  fo r  e x te n s io n s , A c .  V . 8 1 ,  p .  3 2 .

R E P O R T  fo r  y e a r  e n d in g  D e c .  31 1 91 6 , w ith  b a la n c e  sh e e t , w a s  In V .  
10 4 , p .  2 2 2 8 , s h o w in g  n e t  ea rn in g s , $ 5 9 0 ,2 9 9 ; ch a r g e s , d o p r e c . ,  A c . ,  $ 1 0 3 , 
0 9 7 ; d iv .  o n  s t o c k  o f  s u b s id . c o s . ,  $ 4 9 6 ; d iv s .  o n  1st p r e f .  s t o c k  ( 7 % ) , $ 1 0 5 , 
0 0 0 ; d iv .  o n  2d p r o f .  ( 3 % )  $ 1 8 8 ,9 8 0 ; b a l . .  s u r ..  3 1 3 2 ,7 2 5 .

P r o s . .  W m . I I .  A m e s ; V . - P .  A  T r e a s . ,  G ilm e r  C la p p : S e c . ,  R .  3 .  In g r a m . 
O ff ic e ,  100  B o y ls t o n  S t . ,  B o s t o n .— (V .  1 0 4 , p .  2 1 8 , 6 6 5 , 2228.)

A M E R IC A N  P O W E R  & LI (I I IT C O .— I n c o r p .  S e p t .  17 1909  In M a in e . 
O rg a n ize d  b y  E le c tr ic  B o n d  A S h a re  C o . o f  N . Y . ,  a n d  Is c o n tr o lle d  b y  In ter
ests  c lo s e ly  a llie d  th e r e w ith . C o n tr o ls  th r o u g h  s t o c k  o w n e rsh ip  K a n sa s  G a s 
A  E le c .  C o .  a n d  P o r t la n d  (O r o .)  G a s  A  C o k e  C o . ,  P a c i f ic  P o w e r  A  L ig h t  C o .  
a n d  S o u th w e s te rn  U tilit ie s  C o r p .  (see  so p a ra to  s ta te m e n t  fo r  e a c h , A c . ) .  
T h o  su b s id ia r ie s  in  J a n . 1917 s u p p lie d  e le c tr ic  l ig h t  a n d  p o w e r  s e r v ic e  t o  
153 c o m m u n it ie s , a r t if ic ia l  g a s  t o  16 co m m u n it ie s , n a tu ra l g a s  t o  6 c o m m u n i
t ie s ,  w a te r  se r v ic e  t o  7 c o m m u n it ie s ,  s tre e t  r a ilw a y  s c r v ic o  t o  3  c o m m u n it ie s  
a n d  in te ru rb a n  ra ilw a y  s e r v ic e  t o  3 c o m m u n it ie s , a n d i c o t o  1 c o m m u n it y ;  
t o t a l  p o p u la t io n  s e rv e d  e s t im a te d  a t  1 ,0 9 2 ,2 0 0 . (S e o  d a t a ,  V . 1 02 , p .  162 7 , 
1 4 3 4 , 1813 ; V . 9 3 , p .  169 ; V . 9 4 , p .  150 9 ; V . 9 5 , p -  1 1 2 , a n d  r e p o r t ,  V .  9 7 , 
p .  113 ; V . 101 , p .  6 1 6 ) .  I n  M a y  1917 th e  c o m p a n y  a n d  O m a h a  In terests  
a c q u ir e d  th o  e n t iro  c o m m o n  s t o c k  o f  O m a h a  E le c .  L ig h t  A  P o w e r  C o .  
(V .  10 4 , p .  2 0 1 3 ; V .  9 9 , p .  1 2 1 8 .)

C o n tr o l  o f  th o  H u tch is o n  G a s  A  F u e l C o .  a n d  th o  N o w t o n  G a s  A  F u e l 
C o .  w a s a c q u ir e d  b y  th e  S o u th w e s te rn  P o w e r  A  L ig h t  C o .  in  1 91 6 . T h e  
la t te r  c o m p a n y  is  c o n t r o lle d  b y  t h o  S o u th w e s te rn  U tilities  C o r p o r a t io n .

S T O C K ,  A c .— T h e  c o m m o n  s t o c k  v o t in g  tru st  h a s  e x p ir e d .  N o  b o n d s .  
S t o c k h o ld e r s  w ere  o tfe re d  th e  r ig h t  to  s u b scr ib e  fo r  $ 2 ,2 0 0 ,0 0 0  1 0 -y r . 6 %  
g o ld  n o te s  d a te d  A u g .  1 1911 a t  p a r . W ith  th e  n o te s  w e re  Issued  tra n s fe r 
a b le  o p t io n  w a rra n ts  g iv in g  th e  h o ld e r  o f  t h e  w a rra n ts  an  o p t io n  a t  a n y  t im e  
w ith in  10 y e a rs  t o  p u rch a se  a n  a m o u n t  o f  c o m m o n  s t o c k  a t  p a r  o q u a l to  
a m o u n t  o f  n o te s . S e e  fu ll  p a r t icu la r s , V . 9 3 . p .  10 6 , 6 6 8 . D iv s .  o n  p r e f . 
in  fu ll  t o  J u ly  1917 . O n  c o m .,  1913 t o  J u n o  1 91 7 , 4 %  p .  a . ( 1 %  Q . - M . ) .

H o ld e rs  o f  r e c o rd  F o b . 21  1916 o f  p re fe rre d  s t o c k  a n d  v o t in g  tru s t  c e r t i f i 
c a te s  a n d  w a rra n ts  fo r  its  c o m m o n  s t o c k  o n  F e b .  21  h a d  s u b s c r ib e d  fo r  
8 6 %  o f  an  u n d e rw r it te n  issu e  o f  $ 0 ,9 8 4 ,3 0 0  6 %  g o ld  d e b e n tu re  b o n d s  
(s u b s c r ip t io n  p a y m e n ts  sp ro a d  o v e r  f iv e  y e a r s ) ,  r e c e iv in g  th e re w ith  o p t io n  
w a rra n ts  g iv in g  th o  r ig h t  t o  p u rch a s e  c o m m o n  s t o c k  a t  p a r  a t  a n y  t im e  
b e fo r o  M a r c h  1 1931 a n d  a fte r  M a r c h  1 1918 , a n d  t o  p a y  th o r e fo r  w ith  
b o n d s  o f  th is  lssu o . A u t h .  b o n d  issu e , u n lim ite d  as t o  a m o u n t ,  t o  b e  issu ed  
p u rsu a n t  to  an  a g r e e m e n t . B a n k e r s  T r u s t  C o .  o f  N .  Y . ,  t r u s te e . V .  10 2 , 
p .  6 1 0  , 8 8 7 ,  1 0 6 1 . 1027.

E A R N I N G S .— F o r  y e a rs  e n d in g  D e c .  3 1 . ( V .  1 0 4 , p .  2 1 1 5 ):
Calendar Gross Net Surplus of Pf. Divs. Com.Divs. Balance, 

Year—  Earnings. Income. Sub. Cos. ( 6 % ) .  ( 4 % ) .  Surplus.
1 9 1 6 ________$ 1 ,2 3 6 ,7 5 7  S 5 5 7 .8 4 0  C r .$ 1 8 8 ,8 1 1  $ 2 1 3 ,7 9 2  $ 3 2 8 ,2 1 6  $ 2 0 4 ,6 4 3
1 9 1 5 ............... 1 ,2 7 5 ,6 8 7  5 1 7 ,4 4 7  3 2 ,0 4 3  2 0 3 ,7 3 4  3 2 8 ,2 1 6  1 7 ,5 4 0

D I R E C T O R S .— A . C .  B e d fo r d ,  R .  E .  B r o o d , A .  W . B u r c b a r d , G .  E .  
C la f l in ,  F .  A .  F a rra r , S . Z .  M it c h e l l ,  F .  G . S y k e s ,  F .  C .  W a lc o t t ,  H e n ry  I I .  
W o h rh a n e , II . P . W r ig h t .  A .  S . G re n ie r . O ff ic e r s :  F . G .  S y k e s , P r o s .;  
M .  H .  A r n in g , S e c . A  T r e a s .  N .  Y .  o f f i c o ,  71 B ’w a y .— (V .  1 0 4 , p .  2 1 1 5 .)

A M E R I C A N  P U B L I C  S E R V I C E  C O .— O R G A N I Z A T I O N .— I n 
c o r p o r a t e d  in  O c t o b e r  1912 in  D e la w a ro  a n d  o w n s  th o  e n t ire  c a p ita l  s to c k s  
a n d  a ll th o  b o n d s  o f  s ix te e n  p u b lic  u t i li ty  c o m p a n ie s ,  s e r v in g , w ith o u t  
c o m p e t it io n ,  u n d e r  fa v o r a b le  fra n ch ise s  e x te n d in g , w ith  o n e  e x c e p t io n , t o  
1942 o r  la te r , ra p id ly  g r o w in g  c it ie s  in  T e x a s  a n d  O k la .,  w ith  a  c o m b in e d  
p o p u la t io n  o f  a b o u t  8 0 ,0 0 0 , th eso  in c lu d in g , its p la in ly  s h o w n  o n  th o  a d jo in 
in g  m a p : (a ) A ll th e  e le c t r ic  lig h t  a n d  p o w e r  a n d  Ice p ro p e r t ie s  in A b ile n e , 
M a r s h a ll,  C is c o ,  J e f fo r s o n , L o n g v ie w , B a ir d ,  K u s a , H a m lin  a n d  M e r k e l ,  
T o x . ,  a n d  H u g o , H o n r y o t ta ,  O k m u lg e e  a n d  M o r r is ,  O k la .;  o le c t r ic  l ig h t  a n d  
p o w e r  p r o p e r t y  in  S ta m fo r d ,  T e x . ;  (6) g a s  p r o p e r t ie s  in  A b ilo n o  a n d  C is c o ;  
(c) w a te r -w o rk s  in  A b ilo n o ; (d ) e le c t r ic  s tre o t  ra ilw a y  in  M a r s h a ll,  T o x ,  
s te e l p a y -a s -y o u -o n t o r  ca rs  a n d  7 0 - lb .  ra il.

In  A p r il  1917  In su ll in te re sts  o f  C h ic a g o  b o u g h t  c o n t r o l .  V .  10 4 , p .  1 3 8 9 . 
C A P I T A L  S T O C K .— A u th o r iz e d ,  c o m m o n ,  $ 1 5 ,0 0 0 ,0 0 0 ; p r e f . 7 %  c u m .,  

$ 1 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g  D e c .  31 1916 : c o m m o n . $ 1 ,5 9 5 ,9 0 0 ; p r e f .,  
$ 6 8 7 ,6 0 0 . T h e  p r o f , rep re se n ts  a  la rg e  ca sh  in v e s tm e n t  a b o v e  th e  b o n d s .  

P r o f . d iv s .  a t  r a te  o f  7 %  h a v o  b e e n  p a id  s in co  o r g a n iz a t io n  t o  d a te . 
B O N D S .— T h e  F irs t L ien  b o n d s  ($ 1 ,8 5 0 ,6 0 0  o u ts ta n d in g  In M a r  1 9 1 8 —  

see ta b le  a b o v e )  a re  a  f ir s t  c o lla te ra l  lien  e q u iv a le n t  to  a  d ir e c t  f ir s t  lio n  o n  
a ll th e  p ro p e r t ie s  o f  th e  c o n s t itu e n t  c o m p a n ie s , th o ir  e n t ire  issu ed  c a p it a li 
z a t io n ,  s t o c k  a n d  b o n d s ,  h a v in g  b e e n  d e p o s ite d  w ith  th o  N o w  Y o r k  T r u s t  
C o . ,  th e  m o r tg a g o  tru stee . A d d it io n a l  b o n d s  are  Issu a b le  fo r  8 5 %  (a ) o f  
ca sh  c o s t  o f  im p ro v e m e n ts  a n d  a d d it io n s ,  o r  (b )  o f  r e p la c e m e n t  v a lu e  o f  
a c q u is it io n s , b u t  o n ly  w h en  th e  a n n u a l n e t  e a rn in g s  a re  1 X  t im o s  th e  
an n u a l in te re s t  ch a r g e , in c lu d in g  th e  p r o p o s e d  b o n d s  a n d  a n y  u n d e r ly in g  
se cu r it ie s  n o t  p le d g e d  u n d e r  th o  m o r tg a g e .  B o t te r m e n t  fu n d  ra n g o s  fro m  
1 %  o n  J a n . 1 1910  t o  2 %  o n  J a n . 1 1918  a n d  a n n u a lly  t h e r e a fte r  o f  b o n d s  
o u t .  ( V .  10 1 . p .  1 3 7 2 ).

T h o  n o te s  o f  1916 a re  c o n v e r t ib le  o n  a n y  in t .  d a te  u p o n  15 d a y s ’ n o t i c e ,  
a t  o p t io n  o f  n o te h o ld e r ,  f o r  e a ch  3 1 ,0 0 0  p r in c ip a l,  in to  e ith e r  (a) 3 5 0 0  F irs t 
L ie n  6 %  g o ld  b o n d s ,  3 5 0 0  7 %  c u m . p r e f .  s t o c k  a n d  $ 1 0 0  c o m . s t o c k ;  o r  
(6) 3 1 ,0 0 0  7 %  c u m . p rb f . s t o c k  a n d  $ 2 0 0  c o m m o n .  V .  10 2 , p .  1 2 5 1 .

Certified Earnings for Calendar Years.
191 2 . 1913 . 191 4 . 1 9 1 5 . 1916 .

G r o s s .....................................$ 3 1 6 ,0 8 0  $ 3 5 3 ,4 7 1  $ 4 1 1 ,7 7 5  $ 5 0 5 ,8 7 7  $ 7 2 3 ,0 6 7
N e t ...................................... -  11 4 ,7 6 1  1 1 8 ,2 6 7  1 3 6 ,9 0 5  1 6 3 ,7 5 7  2 9 7 ,7 9 9
A n n u a l in te re s t  o n  (a ) F irs t  H e n  b o n d s ,  $ 1 1 0 ,0 3 6 ; (6) c o n v e r t ib le

g o ld  n o te s , $ 3 0 ,0 0 0 __________ ________________________________________-  1 10 ,036
O F F I C E R S .— P r o s .,  S a m u e l In su ll; V .-P r e s . ,  M a r t in  J . In su ll, F ro d  W . 

In su ll; S e c . ,  E d w a r d  J . D o y lo ;  A s s t .  S e c . ,  O liv e r  E . M c C o r m ic k ;  T r o a s .,  
R .  W .  W a ite . E x e c u tiv e  o f f i c o ,  R o o m  150 0 , 72  W . A d a m s  S t . ,  C h ic a g o . 
— (V . 101 , p .  1372; V . 102 , p .  1251 , 139 9 .)

A M E R IC A N  P U B L I C  U T I L I T I E S  C O .— H o ld in g  c o m p a n y .
Years end.—  Apr. 3 0  T 7 .  June3 0  T 6 .I  Years end.—  Apr. 3 0  '1 7 . June 3 0 ’ 16 .
G ro ss  e a r n s . -$ 3 ,7 0 3 ,3 2 6  $ 3 ,3 0 9 ,5 8 0  D iv id e n d s  p a id
N e t  i n c o m e . . $ 1 ,6 5 6 ,0 8 8  $ 1 ,5 0 9 ,0 9 1  d u r in g  y e a r  $ 2 4 7 ,6 1 9  $ 2 3 4 ,8 4 0
I n t e r e s t ---------  1 ,1 9 3 ,3 4 7  l ,1 1 4 ,0 1 8 ]B a la n c o ,s u r ._  $ 2 1 5 ,1 2 2  $ 1 6 0 ,2 3 3

M a n a g e d  b y  K e ls e y ,  B re w e r  A  C o . ,  G ra n d  R a p id s ,  M ic h .— V .  10 3 . p .  
93 5 ; V . 10 4 . p .  2 5 5 4 .

A M E R IC A N  R A D I A T O R  C O .— In c o r p o r a t e d  In N . J .  F e b . 10 1 8 9 9 . V .6 8 .  
p. 3 2 9 : V . 8 0 . p . 2 3 4 6 : V . 9 9 . p . 3 7 4 , 6 2 9 .

D I V S .— r o e .  ’ 0 7 . ’ 0 8 . ’ 0 9 . T 0 - T 1 .  ’ 1 2 -T 3 .  1 9 1 4 . T 5 .  ’ 1 6 . 1 9 1 7 .
C o m m o n  . ( 4  4  4  6  8 y r l y .  8  y e a r ly .  9 H  16 16 te x t
E x t r a _____( - .  2 2  2 2 y r l y .  2 A 1 0 s t k .  2 A 1 0 s t k .  . .  _ .  _______

T h o  s h a re h o ld e rs  o n  M a r .  7  1 9 1 ?  a p p r o v e d  a  p la n  t o  in cro a so  t h o  a u th . 
c a p ita l  s t o c k  f r o m  $ 9 ,0 0 0 ,0 0 0  t o  $ 2 2 ,0 0 0 ,0 0 0  a n d  t o  d o c la ro  a  s t o c k  d iv .  o f  
5 0 %  o n  th e  c o m m o n  s t o c k ,  p a y a b le  In c o m m o n  s t o c k  o n  M a r .  15 t o  h o ld e rs  
o f  r e c o rd  M a r .  7 ,  m a k in g  th e  o u ts ta n d in g  c o m m o n  $ 1 2 ,2 7 8 ,4 0 0 . A  ca sh  
q u a rte r ly  d iv id e n d  o f  3 %  w a s a lso  d e c la r e d  o n  th e  c o m m o n  s t o c k ,  p a y a b le  
M a r .  3 0  to  h o ld e rs  o f  r e c o rd  M a r .  2 1 ; th is  d iv id e n d  w a s  a lso  b o  p a id  o n  th o  
s t o c k ,  issu ed  as a  d iv id o n d . V . 104 , p .  5 6 1 , 4 5 4 . O n  J u n o  3 0  1917 3 %  
q u a r .  (1 2 %  p .  a .)  a n d  o x tra  1 %  t o  a id  R e d  C ro ss  c o n t r ib u t io n . V . 104 . p .  
2 5 5 4 .

R E P O R T  fo r  y e a r  e n d in g  J a n .'3 1  1 91 7 . w ith  b a l . s h e e t , V . 1 0 4 , p .  104 2 :
,  1 9 1 6 -1 7 . 1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

T r a d in g  p r o f i t s ......................$ 2 ,6 0 4 ,0 6 8  $ 2 ,3 6 4 ,9 5 3  $ 2 ,2 8 9 ,0 7 5  $ 2 ,0 8 1 ,2 6 7
7 %  d lv .  o n  p r e f . s t o c k . - .  $ 2 1 0 ,0 0 0  $ 2 1 0 ,0 0 0  $ 2 1 0 ,0 0 0  $ 2 1 0 ,0 0 0
C a s h  c o m m o n  d i v ------- (16 ) 1 ,3 0 9 ,6 9 6 (1 6 )1 ,3 0 9 ,6 9 6 * (1 1 H )9 1 1 ,5 8 0 * (1 0 )7 1 7 ,0 9 0

B a la n co , s u r p lu s .............. $ 1 ,0 8 4 ,3 7 2  $ 8 4 5 ,2 5 7  $ 1 ,1 6 7 ,4 9 5  $ 1 ,1 5 4 ,1 7 7
* E x tr a  d iv s .  o f  1 0 %  e a ch  in  c o m . s t o c k  w o re  p a id  in  M a r c h  1913 A  1 0 1 4 . 
T o t a l  su rp lu s  J a n . 31 1 91 7 , $ 9 ,0 5 7 ,2 1 5 .
P r e s . ,  C .  M .  W o o l le y .  O f f ic o ,  81 6  S o . M ic h ig a n  A v e .,  C h ic a g o .— ( V .  

10 2 , p .  8 8 8 , 9 7 2 : V . 104. p .  4 5 4 , 5 6 1 , 9 5 3 , 1 04 2 , 2 5 5 4 .)
A M E R I C A N  R E A L  E S T A T E  C O . ,  N . Y .— ( V .  1 04 , p .  1 7 0 5 ,1 8 0 2 , 1 9 0 0 .) 
A M E R I C A N  R E F R I O E R A T O R  T R A N S I T  C O .— S t o c k ,  $ 5 0 0 ,0 0 0 , 

o w n e d  b y  M o .  P a c .  l l y .  a n d  W a b a s h  R y .  T h o  $ 4 6 5 ,0 0 0 5 %  e q u ip m e n t  
n o te s  d a te d  J u n e  l  1911 m a tu r o  In in s ta llm e n ts , ra n g in g  f r o m  $ 5 9 ,0 0 0  
t o  $ 5 7 ,0 0 0  s e m i-a n n u a lly  f r o m  J u n o  1 1917 t o  J u n o  1 1921 ; p a r  $ 1 ,0 0 0 ; in t . 
J .  A  D .  a t  G u a r a n ty  T r u s t  C o . ,  N .  Y . ;  th o  $ 2 6 4 ,0 0 0  5 %  o q u ip m o n t  n o te s  
d a te d  D e c .  1 1912 m a tu ro  in s e m i-a n n u a l In sta llm e n ts  o f  $ 2 4 ,0 0 0  ea ch  
f r o m  J u n o  1 1917 t o  D e c .  1 1922 ; p a r  $ 1 ,0 0 0 ; In t. J .  A  D . ;  a n d  th o  $ 1 ,2 6 0 ,-  
0 0 0  5 %  e q u ip m e n t  n o te s , S eries  C ,  d a t o d  M a y  1 1 9 1 3 , m a tu r o  In s e m i
a n n u a l In sta llm e n ts  o f  $ 1 0 5 ,0 0 0  o a c h ) ;  p a r ,  $ 1 ,0 0 0 ; In t .,  J .  A  D . ,  a t  F irs t 
T r u s t  A  S a v . B a n k , C h ic a g o ,  111. A ll issu es a ro  t a x -o x o m p t .— ( V .  9 7 , p .  
6 6 7 . 1 1 1 7 .)

A M E R I C A N  R O L L I N O  C O . ,  A 1 ID D L E T O V V N , O .— P la n , V .1 0 4 ,p .4 5 4 .  
A M E R I C A N  S H I P B U I L D I N G  C O .— I n c o r p .  in  N .  J . M a r c h  10 1 89 9 . 

V .  6 8 . p .  7 7 0 ; V .  7 0 . p . 8 9 6 ;  V . 7 1 ,  p . 3 4 4 .  1014 : V .  7 3 , p .3 9 0 :  V . 8 3 , p .  1 1 7 2 . 
D o c ls lo n ,  V .  9 4 , p .  176 5 ; V . 9 5 , p .  154 3 ; V . 9 6 , p .  4 8 9 . V .  1 0 3 , p .  1890 ; 
V .  104 , p .  3 6 7 .
D I V S . )  *04. ’0 5 . ’ 0 6 . ’0 7 . ’0 8 . ’ 0 9 . T O . ’ l l .  T 2 .  T 3 .  T 4 .  T 5 .  T 6 .  1 9 1 7 . 
C o m  - {  0 2 6 5 3 2 6 4 0 0 0 0 0  to x t
P r o f . -  I-------- 7 %  y e a r ly  (IX  q u a r .)  t o  J a n . 1914-------- 1 X 0  7 IX  q u .

D iv id e n d s  w e ro  re su m o cl o n  c o m m o n  s t o c k  in  1 9 1 7 , I X %  b e in g  p a id  
M a y  1. V . 1 0 4 . p .  1 2 6 5 . v

C h a n g e s  in  m a n a g e m e n t  in  1 9 1 5 , V .  101 , p .  1 9 7 5 , 1 5 5 4 , 1 4 3 7 .
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MISCELLANEOUS COMPANIES 

[For abbreviations, Ac.. see notes on first page]

A m e r ica n  S m e lte rs  S e cu r it ie s— C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0 .  .
P r e fe r re d  (as t o  d lv )  " A ”  6%  c u m u la t iv e  re d  p a r ----------------
P re fe r re d  " B "  5 %  c u m u la t iv e  g u a r a n te e d  $ 3 0 ,0 0 0 ,0 0 0 . - .  

A m e r ica n  S m e lt in g  & R e f in in g — C o m m o n  s t o c k  $ 6 5 ,0 0 0 ,0 0 0
P r e fe r re d  s t o c k  (a  & d ) 7%  c u m u la t iv e  $ 5 0 .0 0 0 :0 0 0 ..............
1st M  (se c  te x t )  S eries  A  fo r  $ 3 0 ,0 0 0 ,0 0 0  ca ll  c * A r *  . . . C e

A m e r ica n  S n u ff— S t o c k  c o m m o n  $ 1 1 ,0 0 0 .0 0 6 1 . . . . . ------------------
N e w  p re fe rre d  (a  & d ) 6 %  n o n -c u m  $ 4 ,0 0 0 ,0 0 0  ...................

A m e r ica n  Steel F o u n d r ie s — S t o c k  (see  t e x t ) . . -------------------- • - - 
M o r tg a g e  $ 3 ,9 0 0 ,0 0 0  to ta l a u th  s t red  a fte r  10 y e a r s . ._ E q r
D e b e n tu re s  $ 3 ,4 3 6 ,8 0 0  r e d e e m a b le  a t  p a r  ( t e x t ) ------------------ x

A m e r i c a n  S t o r e s  C o — S t o c k  c o m m o n  1 5 0 ,0 0 0  s h a r e s ------------
F ir s t  p r o f  (a  A  d )  7 %  c o n v  c a l l  115 $ 7 ,0 0 0 ,0 0 0 -------
2 d  p r o f  7 %  c o n v  s t o c k  $ 2 ,0 0 0 ,0 0 0 -------------------- -------------

m erien n  S u g a r  R e f in in g — C o m m o n  s to c k  $45 ,000 ,1A m e r ica n  S u g a r  R e f in in g — C o m m o n  s to c k  545.U OU .000-------
P r e f  s t o c k  7 %  c u m  (n o t  p re f  as t o  assets) $ 4 5 ,0 0 0 ,0 0 0 -------

1917

1905
1908

Par
Value

$ 10 0  
100 
100 
100 
100 

10 0  & c  
100 
100 
100 

100  A c  
109  A c  

N o n e  
100 
100 
100 
100

Amount
Outstanding

$ 3 0 ,0 0 0 ,0 0 0  
S ee  te x t  
S ee  te x t  

6 0 ,9 9 8  000
5 0 .0 0 0 .  0 00  

S ee  te x t
ll.ouo.ooO 

3 ,9 5 2 .8 0 0  
1 7 ,1 8 4 ,0 0 0  

1 .4 7 4 ,5 0 0  
2 .0 6 0 .K 0 0  

1 4 1 ,9 3 4 sh rs  
3 ,0 0 0 ,0 0 0  
1 ,5 0 0 ,0 0 0

4 5 .0 0 0 . 0 0 0
4 5 .0 0 0 . 0 00

Bate
%

6
5

5 ) * l n ’ 16 
7 in 1916 

5 g
S ee  te x t  
6 In 1916 
S e e  te x t

6 g
4

7
7

7 In 1916 
7 In 1916

When
Payable

T e x t  
Q — J 
Q — J 

Q — M 1 5  
Q — M 

A  & O 
Q— J 
Q— J 

Q — M  31 
A & O 
F & A

Q- J

Last Dividend 
and Maturity

J u ly  2 1917 I X  
J u ly  2 1917 1 X  
J u n e  15 '1 7  1 X  
J u n o  1 1917  1M  
A p r  1 1947  
J u ly  2 1917  3 %  
J u l y 2 T 7  1 X%  
J u n 3 0 '1 7 ,  I X %  
O c t  1 1935  
F e b  1 1923

J u ly  6 1917  I X  
J u ly  6 1917  I X  

J u l y 2 '1 7 , 1 *4 %  
J u ly 2  T 7 ,  1X %

Places Where Interest and 
Dividends are Payable

120 B r o a d w a y .N e w  Y o r k  
d o  d o
d o  d o

120 B r o a d w a y .N e w  Y o r k  
d o  d o

C e n tr a l  T r u s t  C o ,  N  Y  
M e m p h is , T e n n  

d o  d o  
C h e ck s  m a ile d  
E q u ita b le  T r u s t  C o ,  N  Y 
G u a r a n ty  T r u s t  C o ,  N  Y

P h ila d e lp h ia
d o

C h e ck s  m a ile d  
d o  '

R E P O R T . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 6 , In V . 1 0 3 , p .  1 5 9 1 , sh o w in g : 
June 3 0 .  Net Other Total Int., Dcpre- Divs. Balance, 

Year—  Earns. Income. Income. Tax., Ac. ciation. ( 3 > $ % ) .  Surplus. 
1 5 -16  $ 1 ,6 4 3 ,6 4 6  $ 1 6 5 ,1 2 4  $ 1 ,8 0 8 ,7 6 9  $ 9 0 3 ,9 9 0  $ 3 2 5 ,4 7 2  $ 2 7 6 ,5 0 0  $ 3 0 2 ,8 0 7  

P r e s . ,  M .  E .  F a rr , D o ir o i t ;  V . - P . ,  S e c . & T ro .as ., O ra  J .  F ish . O f f ic e ,  
C le v e la n d , O .— ( V .  1 02 , p .  1 2 5 1 , 1437 ; V .  103 , p .  4 9 5 . 141 4 , 1 5 9 1 . 1 8 9 0 .)

A M E R I C A N  S M E L T E R S  S E C U R I T I E S  C O .— O R G A N I Z A T I O N .—  
I n c o r p o r a t e d  M a r c h  31 1905 In N e w  J e rse y . V . 8 9 .  p .  1 6 6 2 . V . 8 0 ,  p .  
1 7 3 0 , 1 9 1 5 , 1973 ; V .  8 2 , d . 6 9 4 ; V . 9 0 ,  p .  104 6 ; V .  9 3 ,  p .  2 9 1 ; V .  9 1 .  p .  
1 3 2 7 ; V .  9 4 , p .  8 5 4 : V .  1 01 , p .  5 2 9 .

S T O C K .— P re f. “ A ”  Is p re fe rre d  o v e r  *‘ B ”  o n ly  as t o  d iv id e n d s .  T h e r e  
Is t o  b o  se t  .aside f r o m  In co m e  fo r  r e t ir e m e n t  o f  s t o c k  a t  p a r  y e a r ly  o n  J u ly  1 
b e g in n in g  1914 1 %  o n  p r e f . s t o c k  se r . “ A ”  a n d  a  fu r th e r  su m  e q u a l t o  6 %  
o n  all s t o c k  th e r e to fo r e  p u rch a s e d ; $ 5 5 1 ,2 0 0  re d e e m e d  in  191 4  t o  1916 . 
a n d  $ 2 0 2 ,4 0 0  ( o f  th e  $ 1 6 ,4 4 8 ,8 0 0  o u ts ta n d in g )  c a lle d  fo r  p a y m e n t  o n  
J u ly  2  1 9 1 7 . V .  104 , p .  1 0 1 7 . S oo  V . 1 00 , p .  5 2 9 ; V . 9 4 , p .  1 6 2 8 . P r o f ,  
s t o c k  h a s  n o  v o t in g  p o w e r  u n less  d iv id e n d s  fo r  o n e  y e a r  r e m a in  u n p a id .

In  J a n . 1917 th e  A m e r ica n  S m e lt in g  &  R e f in in g  C o .  as o w n e r  o f  a ll th e  
$ 3 0 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  a n d  g u a r a n to r  o f  th e  $ 3 0 ,0 0 0 ,0 0 0  p r e f .  “ B ”  
s t o c k ,  o f fe r e d  t o  g iv e  In e x ch a n g e  fo r  p r e f . “ B ”  its  o w n  1st M .  5s o r  1917 , 
$ ( fo r  $ .  S oo  V .  1 04 , p .  3 6 3 . I n  M a r c h  1917  th e  p la n  w a s  d e c la re d  o p e r a 
t iv e ,  8 0 %  o f  th e  Issue h a v in g  a sse n te d . T h is  m o a su re  Is p r e p a r a to r y  t o  
t h o  w in d in g  u p  o f  th e  S e cu r it ie s  C o .  f o r  sa k e  o f  e c o n o m y .

I n  M a y  1917 th o  h o ld e rs  o f  th o  (u n ca lle d )  $ 1 6 ,2 4 5 ,6 0 0  S eries A  p r o f ,  
s t o c k  w e ro  s im ila r ly  o f fe r e d  th e  r ig h t  t o  e x c h a n g o  fo r  an  e q u a l p a r  a m o u n t  
or F irs t  M t g o .  5 %  b o n d s  o f  th o  R e f in in g  C o .  p lu s  a  c a sh  p a y m e n t  o f  $ 7  5 0  
p e r  sh a re . „  ,

D I V I D E N D S .— O n  b o t h  c la sses  o f  p rer . s t o c k  in  fu ll t o  J u ly  2  1917 
In c l. 6 %  o n  1st p r e f . .  5 %  o n  2 d  (n o w  Q .- J . ) .  O n  c o in . ,  f r o m  190 8  t o  1916 
ln c l.  4 %  y o a r ly  ( 1 %  Q . - M . ) ;  in  J u n e  1916 1 %  a n d  X  o f  1 %  e x tr a  w a s  p a id .

D E B E N T U R E S .— O f  th o  $ 1 2 ,2 3 7 ,0 0 0  6 %  d e b e n tu re s  o u ts ta n d in g  
J u n o  3 0  1 9 1 6 , $ 1 ,2 3 9 ,0 0 0  w o re  r e t ir e d  b y  th e  s in k in g  f u n d ,  $ 6 ,2 5 5 ,5 0 0  w o re  
e x c h a n g e d  b y  th o  h o ld e rs  fo r  c o m m o n  s t o c k  o f  th e  A m . S m e lt in g  & R e f .  C o .  
a n d  th o  re m a in d e r . $ 4 ,7 4 2 ,5 0 0 . w e ro  ca lle d  a n d  p a id  o f f  a t  105 o n  F e b . 1 
191 7  o u t  o f  p r o c e e d s  o f  an  e q u a l a m o u n t  o r  c o m m o n  s t o c k  o r  th e  R e fin in g  
C o ^ s o ld  b ^  t h a t ^ c o m ja n y .  V . 1 04 . p .  3 6 3 . V .  9 1 , p .  1 4 4 8 , 1 3 2 9 , 1 32 7 ,

1  O F F I C E R S !— P r o s .,  D a n ie l G u g g e n h e im ; V ic e -P r o s . ,  E d g a r  L .  N o w -  
h o u s e ,  E d w a r d  B ru sh , K a r l E lle r s , J . K .  M a c G o w a n ,  J o s e p h  C le n d e n ln  
a n d  S .  W .  E c c lo s ; T r o a s . ,  M u r r y  G u g g e n h e im ; S e c . ,  W .  E .  M e r r ls s .  O f f lc o ,  
12 0  B ’ w a y ,  N .  Y . — ( V .  1 04 . p .  7 5 , 3 6 3 , 5 6 1 , 6 6 5 , 7 6 6 , 1 0 4 7 , 2 5 5 4 .)

A M E R IC A N  S M E L T IN G  & R E F IN IN G  C O .— O R G A N I Z A T I O N ,  A c .—  
I n c o r p o r a t e d  A p r il 4 1899 u n d e r  law s o f  N e w  J e rse y ; V .  68 , p . 668 . O w n s 
a n d  o p e r a te s  p la n ts  fo r  th e  s m e lt in g  o f  o re s  a n d  th e  tr e a tm e n t  o f  lead  
b u l l io n ,  c o p p e r  b u ll io n  a n d  c o p p e r  m a tte  In U ta h , M o n ta n a . C o lo r a d o ,  
N e b r a s k a , I ll in o is , N ew  J e rse y , M e x ic o '* n d  e ls e w h e r e . T h e  p r in c ip a l  m er 
c h a n t a b le  p r o d u c t s  are  b a r  g o ld  a n d  s ilv e r , p ig  le a d , e le c t r o ly t ic  c o p p e r  an d  
b lu e  v i t r io l .  C o n tro ls  th e  K a n sa s  C ity  S m e lt in g  A  R e fin in g  C o .,  th e  O m a h a  
&  G r a n t  S m o lt in g  C o . .  A c .  W a n ts ,  r) 8h ts  o f  s t o c k ,  A c . ,  V .  1 02 , p .  1989 : 
V .  68 . p .  104 1 ; V . 8 4 , p .  W O, V .  88 , p̂. 1059 , V .  9 3 ,  P - 4 7 1 .  S oo  A m . S m e lt 
e r s ’ S e cu r it ie s  C o .  a b o v o .  V . 8 0 ,  p .  8 7 3 , V . 9 1 , p .  1 3 2 9 : V . 9 3 , p .  2 9 1 .

S T O C K .— T h o  c o m m o n  s t o c k  w a s  In crea sed  In 1 9 1 6 -1 7  f r o m  $ 5 0  0 0 0  0 00  
t o  $ 6 0 ,9 9 8 ,0 0 0  In c o n n e c t io n  w ith  th e  re t ire m e n t  or th o  r e m a in in g  $ 1 0 
9 9 8 .0 0 0  6 %  d e b e n tu re s  o f  A m e r ica n  S m e lte rs  S o cu r . C o . ,  w h ic h  se e  a b o v e .  

D I V I D E N D S . —  05. ’0 6 .  '0 7 .  ’0 8 . ’0 9 - ’ l l .  ’ 12 . T 3 - ’ 15 . 1 91 6 .
C o m m o n  ( % ) .............. - - - - I  5X  7 7X  5  4  y r ly  4  2 -3  4  y r ly  j u

I n  J u n o  a n d  S e p t . 1910 an  e x t r a .o f  X  o f  1 %  w a s p a id  a lo n g  w ith  th o  
re g u la r  1 % ;  D o c .  191 6 , 1X%1  1 9 1 7 , J u n o , 1 X % :  J u ly ,  1 %  t o  a id  R o d  
C ro ss  d is tr ib u t io n s .

B O N D S .— In J a n . 1917  th o  c o m p a n y  a rra n g o d  t o  m a k o  a  f ir s t  m o r tg a g e  
b o n d  Issu e , l im ite d  in  a m o u n t  t o  th o  p a r  a m o u n t  o f  th o  fu ll  p a id  p re fe rre d  
a n d  c o m m o n  sh ares  a t  a n y  t im e  o u ts ta n d in g , a n d  Issu a b le  u n d w s u i t a b l e  
r e s tr ic t io n s  fo r  I m p r o v e m e n ts , a d d it io n * ,  t h e  a c q u is it io n  o f  s e cu r it ie s , A c .  
T h o  m o r tg a g e  c o v e r s  a ll th e  th e  R e f in in g  C o . ,  a ll th o  $ 3 0 ,0 0 0 ,
0 0 0  c o m m o n  s t o c k  o f  th o  A m e r ica n  S m e lte rs  S e cu r it ie s  C o .  (a n d  a ll o f  Its 
’ •B”  s t o c k  su rren d ered ) a n d  th e  e n t ire  c a p .  s t o c k  o f  t h e  C o n s o l .  K a n sa s  C i t y  
S m e lt in g  A  R e f .  C o .  a n d  U . S .  Z in c  C o .  A c .  V .  1 0 4 , p .  3 6 3 .

T h o  In itia l $ 3 0 ,000,000 series  A  5 %  b o n d s  w e re  o f fe r e d  In J a n . 1917 
In e x c h a n g e  fo r  th o  “ B  s t o c k  o f  th e  A m o r . S m e lte rs  S e cu r it ie s  C o . ,  $  f o r  $ . 
T h e s e  b o n d s  llk o  th o  B  s to c k  a ro  s u b je c t  t o > ca ll o n  a n d  a fte r  J u ly  1 1930 , 
a ll o r  p a r t ,  a t  p a r  a n d  In t. A n n u a l s in k in g  fu n d  b e g in n in g  In 1 9 1 8 .1 ) 4 %  
o f  th o  m a x im u m  a m o u n t  o f  b o n d s  a t  a n y  t im e  Issu ed . P la n  o f  e x ch a n g e  
w a s  d e c la r e d  o p e r a t iv e  In M a r c h  1 9 1 7 ,8 0 %  o f  th e  B s t o c k  h a v in g  a sse n to a  
I n  M a y  1917 h o ld e r s  o f  th e  S e cu r it ie s  G o . s  $ 1 6 ,2 4 5 ,6 0 0  u n c a lle d  S orios “ A ”  
p r o f ,  s t o c k  w e ro  o f fe r e d  In e x ch a n g e  a t  p a r  in  th e  n o w  b o n d s  p lu s  7 )4  %  ca sh - 
in  J u n e  1917 a b o u t  3 0 %  in  In terest h a d  a sse n to d . V .  1 04 , p .  1 8 0 2 . 1146,’

36R E 2P 0 R T  (In c l .  S e cu r it ie s  C o  ) . — F o r  1916 In V .  1 0 4 , p .  1 0 4 0 , 1 0 5 9 :
1 9 1 6 . 1 91 5 .

S m e lt .,  r o f . ,  A c .2 2 ,5 7 4 ,5 2 7  1 4 ,4 7 2 ,6 1 2  
M in in g  p r o p s .  2 ,7 2 5 ,2 2 2  l> 9 § 4 ,9 /7
I n t . ,  r e n ts , A c  2 ,8 1 8 ,0 8 2  1 ,7 8 8 ,1 4 2

G ro s s  l n c . . 2 8 , 1 1 7 .8 3 1  1 8 .2 4 5 .7 3 1  
A d m . ,A c . ,o x p .  1 ,1 6 2 ,3 8 6  9 0 2 ,2 9 6
T a x e s .................  9 8 5 ,9 6 5
D o p r .  A  a m o r .  2 ,0 4 0 ,0 4 8  
D o b o n .  I n t . . .  6 7 7 ,1 8 3  
P o n s io n s ,  A c .  1 ,0 0 0 ,0 0 0  
C h g e s .,  P . A L .  1 0 0 ,0 0 0

2 8 0 ,6 4 5
1 ,8 8 9 ,6 8 7

7 7 0 ,3 7 1
7 9 5 ,0 0 0
5 5 4 .4 2 9

1 9 1 6 .
$Am.Sm.Sec.

P re fe rre d : 
n  ,  9 9 3 .2 5 8

1 ’500’000
P re f . d i v . ] 7 ) .  3 ,5 0 0 ,0 0 0  
C o m m o n  d l v .  3 ,1 4 0 .5 7 6

1 9 1 5 .
$

1 ,0 0 1 ,8 4 4
1 .5 0 0 .0 0 0

3 .5 0 0 .0 0 0  
2 ,0 0 1 ,0 8 0

T o t a l  d e 
d u c t i o n s .  1 5 ,0 9 9 ,4 1 6  1 3 ,1 9 5 .3 5 0

S u r p lu s .............. 1 3 ,0 1 8 .4 1 5  5 ,0 5 0 .3 8 1

G u g g e n h e im , S . VV. E c c le s  .
W a lte r  T .  P a g o ,  G ra n t  B .  S ch le y ,
F ra n k  W .  H ills  (C o m ]
W illa r d  S . M o r s e ,
M a c G o w a n  (V ic e -____ _________ „ ___________  . _  __________ ,
(G e n . A u d . ) ,  I t .  W .  S tra u s . W illia m  L o e b  J r . ,  O .  W .  W h it le y ,  W  M  
D r u r y ,  F .  I I .  B r o w n e ll,  L .  G .  B a k in s , H .  A .  G u e s s , C .  A .  H .  d o  S au lles 

a n d  I I .R .W a g n e r .  O f f lc o ,  ; 2 0  B ’w a y , N . Y . — (V .  1 01 , p .  1046 , 1 1 4 6 , 2 5 5 4 .)
AMERICAN SNUFF C O .— I n c o r p o r a t e d  In N . J. o n  M a rch  12 1900 . 

U n d e r  p la n  o f  d is in te g r a t io n  o f  A m .T o b a c c o  C o . ( V .  9 3 , p .  11 2 2 -4 ) th o  
a ssets  r e m a in in g  w e ro  la rg o  m o d e rn  g r in d in g  fa c to r ie s  a t  Y o r k ly n ,  D e l .  a n d  
C la r k s v i l le ,  T o n n . ,  a n d  fin is h in g  w o rk s  a t  M e m p h is ,  T e n n .  S in ce  d is in 
te g r a t io n  a  n e w  la rg o  a n d  m o d o r n  g r in d in g  p la n t  h a s  b e e n  o r e c te d  a n d  n u t 
in  o p e r a t io n  a t  M e m p h is ,  T o n n , a n d  th o  Y o r k ly n ,  D e l . ,  p la n t  c lo s o d  In  
M a y  191 5  th o  a u th . s t o c k  w a s  r e d u c e d . V . 9 3 , p .  2 8 0 ; V .  9 3 ,  p .  1 6 0 3 ' 
V .  1 0 0 , p .  1 4 3 9 .

C O M . D I V S .  f ’ 0 3 - ’0 6 .  ’0 ‘ . ’ 0 8 .  '0 9 .  ’ 1 0 . ’ l l .  ’ 12 . ’ 1 3 . ’ 1 4 . ’ 1 5 . t o J u ly '1 7
R e g u la r .............. % { 1 0  y ' l y  1 0 H  13 19 2 0  20  12X  1 2  9 12 ( 3 % q u . )
E x tr a  ...............% l .........................  . .  . .  4  9  3  3  2 X ..........................

A lso  In  D e c .  1 9 1 1 . 3 4  4 -1 1 %  e a ch  In c o m .  s t o c k  o f  G e o .  W .  H e lm e  a n d  
W e y m a n -B r u t o n  c o m p a n ie s  (V .  9 4 . p .  2 8 0 ) :  in  J u ly  1 9 1 3 . 1 0 %  in  A m e r . T o 
b a c c o  C o .  p r e f .  s t o c k  a n d  4 .5 4 %  o r  A m e r . C ig a r  C o .  p r e f .  s t o c k  ( V .  9 6 ,  p  
1 6 3 1 ). In  O c t .  1 9 1 4 , d is t r ib u te d  P .  L o r llla r d  C o .  a n d  L ig g e t t  A  M y e r s  
T o b .  p r e f .  s t o c k  o u t  o f  s u rp lu s , m a k in g  .0 2 2 0 4  6 -1 1  a n d  .0 3 1 2 7  3 -1 1  o f  a 
sh a re , r e s p e c t iv e ly ,  o n  e a c h  sh a re  o f  c o m m o n  s t o c k .  V .  9 9 .  p .  6 7 6 . 1 6 7 6 . 

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 191 6  (In V .  1 04 , p .  7 6 2 ) :  
Cal.Year—  1 9 1 6 . 1 91 5 . I 1 9 1 6 . 1 9 1 5 .

N e t  o a r n l n g s .S l ,8 9 9 .6 8 6  $ 1 ,7 0 1 ,3 3 4  C o m .d l v s . ( 1 2 ) $ l .3 2 0 ,0 0 0  $ 1 ,3 2 0 ,0 0 0  
P r e f .d iv s .( 6 % )  2 3 7 ,1 6 8  2 3 8 ,8 1 8 1 B a l . ,  s u r p lu s .  $ 3 4 2 ,5 1 8  $ 1 4 2 ,5 1 6

P r o s . ,  M a r t in  J . C o n d o n :  T r e a s . ,  M .  E .  F in c h . O ff ic e ,  M e m p h is ,  T e n n . 
— ( V .  1 0 2 . p .  888 , 9 7 0 ; V . 1 0 4 . p .  6 6 5 , 7 6 2 .)
. A M U R IC A N  S T E E L  F O U N D R I E S — O R G A N I Z A T I O N .— I n c o r p o r a t e d  
In N e w  J e rse y  o n  J u n e  2 6  1 9 0 2 . V .  7 9 .  p .  1 4 6 3 ; V .  8 0 .  p .  2 2 4 , 6 0 2 ; V . 8 3 ,
P . 6 8 5 . 1 5 7 5 . V .  1 0 3 . p .  4 9 5 ; V .  1 0 1 . p . l  3 7 3 .

S T O C K .— T h e  s to c k h o ld e r s  v o t e d  J u n e  12 190 8  t o  r e d u c e  th e  a u th o r iz e d  
s to o k  fro m  5 3 7 .6 5 0 ,0 0 0 . c o n s is t in g  o f  $ 1 8 ,1 1 0 ,0 0 0  c o m m o n  a n d  $ 1 9 ,5 4 0 ,0 0 0  
p r e f . ,  t o  $ 1 7 ,1 8 4 ,0 0 0  o f  o n e  c la ss  o n ly .  V .  8 6 . p .  1 7 0 . 4 8 2 . 6 0 5 . 7 2 2 . 7 9 6 ; 
v .  8 7 , p .  4 0 .  O v e r  9 9 %  o f  s t o c k  a s s e n te d . N o te s  p a y a b le  D e c .  31 1 9 1 6 , 

.2 0 0 ,000 .
B O N D S .— A s  t o  6s ,  s e e  V .  8 1 .  p .  2 6 7 , 8 4 2 ; V .  8 3 ,  p .  8 2 0 . D e b e n tu r e s  

a r e  c a l la b le  a t  p a r ; n o t  less th a n  1 0 %  t o  b e  re t ire d  y e a r ly  fr o m  F e b .  1 1 9 1 3 .
, D I V I D E N D S .— M a y  15 1910  t o  M a y  15 1 9 1 1 , b o t h  I n c l . .  5 %  p e r  a n n .;  
1 9 1 3  a n d  1 9 1 4 , 2 %  (X  o f  1 %  q u a r . ) ;  th e n  n o n e  t i l l  D e c .  31  1 9 1 6 , I X  %  ', 
1 9 1 7 , M a r .  31 a n d  J u n e  3 0 ,  1 X % -
„ R E P O R T .— Y e a r  1 9 1 6 . V .  1 04 , p .  104 0 : 1st q u a r .  1 9 1 7 , V .  1 0 4 , p .  1 8 0 3 . 

Cal. Gross Net, after Other Interest Dividends Balance,
Years. Sales. Deprec'n. Income. A  Res've. ( I X%) .  Sur. or Def.
1 9 1 6 — $ 3 1 ,3 6 1 ,0 0 6  $ 4 ,1 0 2 ,8 2 3  $ 1 2 2 ,9 8 7  $ 8 0 7 ,7 5 3  $ 2 1 4 ,8 0 0  s u r $ 3 ,2 0 3 ,2 5 7
1 9 1 5 - -  1 0 ,0 2 4 ,8 7 0  3 1 3 ,2 4 2  1 8 9 ,5 2 3  7 2 2 ,3 3 9    d e f2 1 9 ,6 7 4
3 m o s t o M a r .3 1  ’ 1 7 .$ 3 ,1 0 1 ,8 1 4  $ 7 5 ,1 6 4  $ 7 7 8 ,5 7 6  $ 2 1 4 ,8 0 0  s u r $ 2 ,1 8 6 ,6 0 2
3 m o s  t o  M a r 3 1  '1 6 -  7 8 3 ,7 0 7  2 3 ,8 3 5  3 1 1 ,9 3 2     s u r 4 9 5 ,6 1 0

D ir e c t o r s .— C h a r le s  M il le r .  R .  P .  L a m o n t ,  F .  E .  P a tt e r s o n , W .  D .  
S a rg e n t, G e o .  B .  L e ig h t o n . M a x  P a m , E d w a r d  S h e a rs o n , J o h n  M .  H a r 
r iso n , E .  F .  G o lt r a .  A r t h u r  J .  E d d y ,  G e o .  E .  S c o t t .  P r e s id e n t , R o b e r t
P . L a m o n t ;  F irs t  V ic e -P r e s .,  G e o .  E . S c o t t ;  S e c o n d  V ic e -P r e s .,  R .  H . R ip le y ;  
3d V . - P . ,  W a r r e n  J .  L y n c h ;  4 th  V . - P . ,  J .  O .  D a v is ;  T r e a s .  A  S e c . ,  F .  E .  
P a tte rso n ; C o m p . ,  T h o s .  D re v e r ;  G e n . C o u n s e l .  M a x  P a m . O ff ic e .  
C h ic a g o .— ( V .  1 0 4 , p .  4 5 4 , 7 6 6 . 9 5 3 , 1 0 4 0 , 1 0 4 7 , 1 8 0 3 .)

A M E R I C A N  S T O R E S  C O  — O R G A N I Z A T I O N .— I n c o r p .  In D e ta  
M a r c h  2 9  191 7 . O w n s  o v e r  3 1 ,0 0 0  sh a res  o f  th e  3 5 ,0 0 0  sh a res  o f  c o m m o n  
s t o c k  o f  th o  A c m e  T e a  C o .  (see  a b o v e ) ,  a n d  a ls o  th e  bu s in ess  a n d  a sse ts  
o f  th o  fo l lo w in g  c h a in  s t o r e  c o m p a n ie s : R o b in s o n  A  C r a w fo r d ,  th e  B e l l  C o . ,  
C h ild s  G r o c e r y  C o .  a n d  G e o rg e  M .  D u n la p  C o .  W o e k ly  b a k in g  c a p a c i t y  
a b o u t  2 ,0 0 0 ,0 0 0  lo a v e s  a n d  2 5  to n s  o f  c a k e .  A s  a t  J a n . 1 1917  w a s  o p 
e ra t in g  1 ,2 2 3  s to re s  In P o n n a .,  N .  J . ,  D e la .  a n d  M d ,  a g a in s t  7 53  in  1 9 1 3 . 
D e a ls  in  fo o d  p r o d u c t s ,  c o f fe e s ,  te a s , s p ic e s , g ro c e r ie s  a n d  fre sh  a n d  s m o k e d  
m e a ts . ( V .  1 0 4 , p .  1 4 9 1 .)

S T O C K .— T h e  p r e f . s t o c k  Is c o n v e r t ib le  p r io r  t o  J a n . 1 192 7  In to  c o m m o n  
s t o c k ,  1 1-3  sh a res  o f  c o m m o n  fo r  o n e  o f  p r e f .  D iv s . ,  Q .-J .  S in k in g  f u n d ,  
2 %  p e r  a n n . f r o m  J u ly  1 191 8 . N e t  ta n g ib le  a sse ts  m u s t  b o  1 2 5 %  o f  p r e f . ;  
n e t  q u ic k  a sse ts , 7 5 % .  D e fa u lt  g iv e s  1st p r e f .  v o t in g  p o w e r  t il l  d e fa u l t  Is 
c u r e d . T h o  $ 4 ,0 0 0 ,0 0 0  1st p r e f .  in  re se rv e  Is o n ly  Issu a b le  u n d e r  r e s t r ic 
t io n s . T h e re  a ro  n e ith e r  b o n d s  n o r  m o r tg a g e s  (e x c e p t  p u r c h a s e  m o n e y  
m o r tg a g e s )  a n d  n o n e  c a n  b o  c r e a te d ,  n o r  a u th o r iz e d  p r e f .  s t o c k s  b e  In cre a se d  
w ith o u t  c o n s e n t  o f  66 2 -3 %  o f  o u ts ta n d in g  p r e f . Issues. ( V .  1 04 , p .  1 4 9 1 , 
1 7 0 5 , 2 0 1 3 .)  In itia l d iv id e n d s  o f  I X % w ill b e  p a id  o n  th o  1st a n d  2 n d . 
p r o f ,  s to c k s  J u ly  6 1 9 1 7 . ( V .  1 04 , p .  2 5 5 4 .)

Sales (J a n . 1 t o  M a y  5 ) —  1 9 1 7 . 1 9 1 6 . Increase. P.C.
S alos (5  P h lla .  c h a in  s t o r e s ) _____$ 2 0 ,5 0 9 ,2 0 9  $ 1 5 ,2 6 1 ,0 3 7  $ 5 ,2 4 8 ,1 7 2  3 4

O F F I C E R S .— P r o s . ,  S a m u e l R o b in s o n ; S e c . ,  E . J .  F la n ig a n : T r e a s . ,  
W in .  M .  R o b in s o n . D ir e c t o r s .— S am u el M .  C le m e n t  J r . .  J o s e p h  G 1I- 
f i l la n ,  S a m u e l R o b in s o n ,  R o b e r t  H . C r a w fo r d ,  D .  P .  C h ild s ,  G e o r g e  M .  
D u n la p  J r . ,  J o h n  E a g le s o n , G e o .  R .  P e lo u z e , J . K .  T r im b le  a n d  F . W .  
B a c o n  o f  C h a n d le r  A  C o . ,  I n c . ,  a n d  C h a r le s  C o u n s e lm a n . O f f ic e ,  P h ila 
d e lp h ia .— ( V .  10 4 , p .  1 8 0 3 , 2 0 1 3 , 2 1 2 0 , 2 2 3 6 , 2 4 5 4 , 2 5 5 1 .)

A M E R I C A N  S U G A R  R E F I N I N G  — O rg a n iz e d  In N .  J . in  J a n . 1 8 9 1 , p e r  
p la n , V . 5 1 , p .  6 0 9 . (S ee  a ls o  V . 9 1 , p .  1 5 7 1 .) H o ld s  (see  d e s c r ip t io n ,  V . 9 0 , 
p .  164 ; V .  8 8 , p .  9 4 3 ; V . 1 0 4 , p .  2 4 5 4 ) ,  b y  d ir e c t  o w n e r sh ip  a n d  o w n e r sh ip  
>n B u bsld ’ y  c o m p a n ie s , th e  S ta n d a rd  R e fin e r y , B o s to n ; H a v e m e y e r  A  E ld e rs  
N ew  Y o r k : M a tth le sse n  A  W le ch e r ’ s , J e rse y  C ity ; S p re ck e ls ' R e f in e r y , 
P h ila d e lp h ia , a n d  O h a lm e tte  R e f in e r y ,  N e w  O rle a n s , a n d  th e  F ra n k tfn  
R e f in e r y ,  P h ila d e lp h ia . T h e  c o m p a n y  h o ld s  In re se rv e  r e a d y  fo r  o p e r a t io n  
th o  L o u is ia n a  I t o f ln o r y , N e w  O rle a n s . I t  a lso  o w n e d  J a n . 191 6  $ 2 ,4 2 8 ,9 0 0  
o f  th e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o f  th e  N a t io n a l S u g a r R e f in in g  C o .  ( V .  9 3 , p .  5 3 5 ; 
V . 9 2 .  p .  3 2 6 ; V .  9 1 .  p .  1 5 7 1 ). h a v in g  In 1913 s o ld  $ 2 ,6 9 9 ,3 0 0  t o  Its s t o c k 
h o ld e rs  a t  p a r .  S ee  t h a t  c o m p a n y  b e lo w . V .  9 6 ,  p .  3 6 2 ; V . 9 8 . p .  3 0 7 .

T h e  A m e r ic a n  c o m p a n y  a lso  o w n s  ( V .  9 3 .  p .  5 29 ) less th a n  o n e -h a l f  o f  
the s to o k  o f  th e  fo l lo w in g  beet^ su gat c o m p a n ie s : A la m e d a  S u g a r  C o . .  C a li
fo rn ia ;  M ic h ig a n  S u g a r  C o .  (V .  9 1 ,  p .  1577 ; V . 9 3 ,  p .  1 6 7 0 ), M ic h ig a n ,  a n d  
C o n t in e n ta l  S u g a r C o . ,  O h io .  A ls o  o w n s  X  o f  s t o c k  o f  S p re ck e ls  S u g a r C o .  
a n d  m a jo r i t y  o r  th e  I o w a  S u g a r C o .  o f  I o w a .  C o m p a r e  V . 9 3 , p .  5 2 9 , 1 6 0 3 . 
1670 ; V . 9 4 . p .  7 6 4 ; V . 9 8 . p .  3 0 7 , 1995 ; V . 9 9 , p .  1 0 5 3 , 1 1 3 2 , 191 2 .

T h e  In v e s tm e n ts  In b e e t  su g a r  a n d  o th e r  c o r p o r a t io n s  In J a n . 1917  
a g g re g a te d  $ 2 3 ,9 7 2 ,0 3 6 . P ro p e r t ie s  o w n e d , c a n e  a n d  b e e t  su g a r , s e e  G o v ’ t 
d a ta , V . 9 1 , p .  1571 V . 9 3 , p .  5 2 9 . -S ettlem ent o f  lit ig a t io n  A p r il  190 9 , 
V .  88 , p .  1 1 3 0 , 1502 ; V .  8 9 . p .  1282 : V . 9 1 , p .  163 1 . O n  N o v .  2 8  191 0  su it  
w as b r o u g h t  b y  th e  U .  S . G o v e r n m e n t  fo r  a lle g e d  v io la t io n  o f  th e  A n t i 
T ru st la w s . V . 9 1 .  p .  1 5 1 3 , 1571; V . 9 2 , p .  6 5 7 ; V . 9 4 .  p .  7 6 4 ; V .  9 8 ,  p .  
2 3 9 . 3 0 6 : V . 9 9 ,  p .  1 1 3 2 . C o n g re ss io n a l In v e s t ig a t io n . V . 9 2 .  p .  1 31 2 ; 
V . 9 4 ,  p .  6 3 3 . S e t t le m e n t  o f  L o u is ia n a  tru s t  l it ig a t io n  in  A p r i l  191 7  b y  
p a y m o n t  o f  a b o u t  $ 7 0 0 ,0 0 0 . S ee  V . 1 0 4 , p .  1 4 9 2 . O th e r  l i t ig a t io n .  V . 1 0 4 . 
p .  5 6 1 , 1041.

D I V S .—  ( 1 8 9 1 . 1 8 9 2 .1 8 9 3 .  1 8 9 4 . t o  1 8 9 9 . 1 9 0 0 . 1901 t o  J u ly  2 ’ 17. 
C o m m o n  _ % \  8 9  2 2  12 y ’ ly  (3  Q -J )  6 X  7 y ’ ly  ( 1 X  Q -J )

R E P O R T .— F o r  y e a r  e n d . D e c .  31 1 9 1 6 . V . 1 04 . p .  1 04 1 .
Cal. Net Net Depre- Insurance, Dividends Balance.

Year— Profits. Income. ciation. Impts., Ac. ( 7 % ) .  sur. or def.
1 9 1 0 -$ 9 ,7 5 6 ,3 7 9  $ 1 3 ,7 0 3 ,4 4 3  $ 2 ,0 0 0 ,0 0 0  $ 3 ,3 8 3 ,5 6 2  $ 6 ,2 9 9 ,9 7 2  S $ 2 ,0 1 9 ,9 0 9
1 9 1 5 . 2 ,9 9 1 ,4 6 5  6 ,8 7 0 ,1 9 1  7 9 0 ,3 0 5  4 8 1 ,9 0 7  6 ,2 9 9 ,9 7 2  D  701  9 9 2
1 9 1 4 . 2 ,7 9 1 ,0 5 0  6 ,8 4 6 ,5 6 8  8 2 1 ,1 1 3  9 2 4 ,1 1 4  6 ,2 9 9 ,9 7 2  D l , 1 9 8 ,6 3 1

T o t a l  s u rp lu s  D e c .  31  191 6 , $ 1 8 ,3 4 8 ,7 1 3 ; t o t a l  c a s h  in  h a n d , o n  d e p o s i t  
a n d  s h o r t -t e r m  lo a n s ,  $ 2 2 ,7 1 7 ,4 5 3 .
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M I S C E L L A N E O U S  C O M P A N I E S  
\For a b b rev ia tio n s . & c ., see  notes on  f i r s t  page]

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstu n d in o

Hate W hen
P a y a b le

L ast D iv id en d  
a n d  M a tu r ity

P la c es  W h ere In ter es t and  
D iv id en d s a re P a y a b le

A m e r i c a n  S u m a t r a  T o b a c c o  C o — C o m m o n  s t o c k $ 7 ,0 0 0 ,0 0 0
P r e f  s t o c k  (p r e f .  A .  & D .)  $ 1 ,0 0 0 ,0 0 0  7 %  c u m  c a l l  1 1 0 -------
T h r e e -y e a r  5 %  g o ld  n o te s  $ 1 ,2 5 0 ,0 0 0  r e d  1 0 1 ---------------------c *

A m e r ica n  T e le g r a p h  & C a b le — S t o c k  5 %  ren ta l 
A m e r ica n  T e le p h o n e  & T e le g ra p h — S t o c k  * 5 0 0 ,0 0 0 ,0 0 0 .-

C o lla te ra l tru s t  m o r tg a g e  g o ld  (V  7 0 , p  4 0 ) ----------- O B .zc*
C o n v e r t ib le  b o n d s  r e d e e m a b le  a t  105  ( t e x t ) - O B .x x c * & r-
C o n v e r t ib le  b o n d s  r e d e e m a b le  t e x t . . ------------------------------ - ■ *
S in k in g  fu n d  co lla te r a l  t ru s t  b o n d s  s  f d  1 %  ca ll  1 0 5 ------- O B
W e s t  T  &  T  C o  c o ll  t ru s t  b o n d s  $ 1 0 ,0 0 0 ,0 0 0  a s s u m .O B .z c *
N o te s  is su e d  in  J a n . 1916  d ir e c t  a n d  e n d o rse d  (see  t e x t ) -------

A m e r ica n  T h re a d — P re f (a  & d ) s tk  * 6 ,0 0 0 ,0 0 0  5 %  c u m  g  o r  £
F irs t m o r tg a g e  S 6 .0 0 0 .0 0 0  g o ld  o r  £ --------------------------- u .x c *

A m e r ica n  T o b a c c o  C o — C o m m o n  s t o c k  * 1 0 0 ,0 0 0 ,0 0 0  a u t h . .
P r e fe r re d  (a  & d ) %  $ 5 4 ,0 1 0 ,6 0 0  (see  t e x t ) ....................- .............
G o ld  b o n d s  vn ot m o r tg a g e )  * 5 6 .1 0 0 ,0 0 0  a u t h ----- G .x c * & r
G o ld  b o n d s  (n o t  m o r t g a g e )__________________________ G .x c & r*
C o n s o lid a te d  T o b a c c o  c o ll  t ru s t  m tg e  g o ld ------------G .x c * & r

A m e r ica n  T y p e  F o u n d e r s — C o m m o n  s t o c k  — --------------------
P r e fe r re d  (a  & d) s t o c k  7 %  cu m  * 3 ,0 0 0 ,0 0 0  re d  1 0 5 -----------
D e b  g o ld  * 1 .0 0 0 ,0 0 0  s f  * 2 0 ,0 0 0  y ’ lv  b e g in  S e p t  1 9 0 0 .B az 
D e b  g o ld  * 2 ,000,000  r e d  1 06  s fd  $ 3 0 ,0 0 0  y ’ ly  ( t e x t ) - .  G .z  
D e b  g o ld  $ 1 ,0 0 0 ,0 0 0  g  c a l l  1 05  s  fd  $ 4 0 ,0 0 0  y e a r ly ------- Q  c *

g i9 1 6

1899
1906
1913
1916
1902
1916

1899

1904
1904
1901

189 6
1900
191 7

$ 10 0  
100 

1,0 0 0  
100 
100 

1.000
1.0 0 0  fee

100  & c
100  & c  
5 00  & c

1.0 0 0  Ac
5

5 0 0  A c  
100 
100 

5 0  &c 
5 0  & c 
5 0  &c 

100 
100 

100  & c  
100  &c 
10 0  & c

$ 6 ,8 0 0 ,0 0 0
1 ,000,000
1 .2 5 0 .0 0 0  

14.IH 10.000
3 9 6 .3 3 4 .8 0 0

7 8 .0 0 0 . 0 0 0
2 .9 7 9 .0 0 0  

1 3 .2 5 7 .6 0 0
8 0 .0 0 0 .  000

9 .9 8 5 .0 0 0  
3 7 .9 0 4 .0 0 0

4 ,8 9 0 ,4 7 5  
H.(MM).OOO 

4 0 .2 4 2 .4 0 0  
5 2 ,6 9 9 .7 0 0  

7 4 4  800

) 1 ,3 6 5 .3 0 0
4 ,0 0 0 ,0 0 0  
2 ,3 6 0 .6 0 0  

6 5 4 .4 0 0  
9 9 0 .6 0 0  

S e e  t e x t

7
5  g

8 in  1916
4 g 
1 g

5 g
5  g  
4 H

5 in 1916
1 g o r  £
S ee tex t

6
6 g
i e4 g

4 In 1916  
7 In 1916

6 g 
«  V 
6 g

(J— F  
M  &  S 
J  &  J 15  

Q — M 
O— J 

•) & J 
M ft S 
M  & S 
J & D  
J & J 
F  & A  
J A J 
.1 f< J

S 3
A ft O 
F ft A 
F ft A

Q - J  
Q— J 

M A N 
VI ft A.’
M  &  N

A u g  15 ’ 17 , 1 %  
S e p t  1 ’ 1 7 , 3'A 
J a n  15  19 1 9  
M a r l  ’ 1 7 , 1 I f  %  
J u ly  1 6 ’ 17. 2 %  
J u ly  1 1929 
Met) 1 1936 
M c h  1 1933 
D e c  1 1946 
J a n  1 193 2  
F e b  1 1918  
J u ly  1 ‘ 17, 2 
Ja n  ) i m o  
J u n e  1 '1 7  6 %  
J u ly 2 ’ 17. 1 } * %  
O ct  1 1944  
A u g  1 1951 
A u g  1 1951 

S e e  te x t
J u ly  14 17. 1 % 
M ay 1 1926
\1iiV 1 1030
M a y  1 1 9 3 7

G u a r a n ty  T r  C o ,  N  Y  
W e ste rn  U n ion  T e l ,  A > 
C h eck s  m a ile d  
N  Y ,  B o s ,  L o n d  &  A m s t  
N  Y ,  B o s to n  a n d  A m s t d  

d o  d o  
N e w  Y o r k  a n d  B o s t o n  
O ld  C o lo n y  T r  C o ,  B o s  
N e w  Y o r k
G u a r  T r  C o ,  N  Y ,  & L o n  

d o  d o  
C h e ck s  m a ile d  

d o
G u a r a n ty  T r u s t  C o .  N Y  

d o  d d  
d o  d o  

C h e ck s  m a ile d  
d o

B a n k e rs  T r u s t  C o . N  V 
G u a ra n ty  T r u s t  C o ,  N  Y

D I R E C T O R S . — E a r l D .  B a b s t  (P r e s .)  W a s h in g t o n  B .  T h o m a s  ( V . - P . )  
G e o r g o  I I .  F ra z ie r  ( V . - P . ) .  A lb e r t  I I .  W lg g in ,  N a t h a n  C .  K in g s b u r y  
J a m e s  I I .  D o u g la s ,  S a m u e l C a rr . P h il ip  S t o c k t o n , S a m u e l M c R o b e r t s -  
E d w in  S . M a r s t o n ,  C h a r le s  I I .  A l le n  a n d  E d w in  F .  A t k in s .  V . -P r e s . ,  
R o b t .  M .  P a rk e r ; T r o a s . ,  VV. E d w a r d  F o s te r ; S e c . ,  J o s e p h  E .  F re e m a n - 
N .  Y .  o f f i c e ,  117 W a l l  S t .— ( V .  10 4 , p .  5 6 1 , 1 0 4 1 , 1 1 4 6 , 1 4 9 2 , 2 4 5 4 .)

A M E R I C A N  S U M A T R A  T O B A C C O  C O  — O R G A N I Z A T I O N .— I n c o r 
p o r a t e d  in  G a .  F e b .  12 191 0  a n d  is  e n g a g e d  in  th e  o p e r a t io n  o f  t o b a c c o  
p la n t a t io n s ,  r a is in g , c u r in g ,  s o r t in g  a n d  m e rch a n d is in g , o f  c ig a r  w ra p p e r  
t o b a c c o ,  b o in g  th e  la rg e s t  g r o w e r  o f  “ s h a d e -g r o w n ”  t o b a c c o  in  th e  w o r ld .  
A t  o r g a n iz a t io n  a c q u ir e d  th e  fa c i l i t ie s  a n d  b u s in e ss  in  G a d s d e n  C o u n t y ,  
F la . ,  a n d  D e c a tu r  C o u n t y ,  G a .,  o f .e ig h t  e s ta b lis h e d  t o b a c c o  p la n t a t io n  c o s .  
I n  1911 p u r c h a s e d  C o n n e c t ic u t  p r o p e r t y  o u t  o f  e a rn in g s .

S T O C K .— C o m m o n ,  a u th o r iz e d ,  § 7 ,0 0 0 ,0 0 0 , in c re a s e d  in  191 6  f r o m
8 6 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 6 ,8 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . P r e f . ,  $ 1 ,0 0 0 ,0 0 0  7 %  
c u m u la t iv e  re c e iv in g  reg u la r  se m i-a n n u a l d iv id e n d s  o f  3y$% . I n it ia l  
d iv id e n d  o n  c o m m o n  s t o c k  1 %  A u g .  15 1 9 1 7 . V .  1 04 , p .  2 2 3 6 .

N O T E S .— T h re e -y e a r  5 %  g o ld  n o te s  w e re  is su e d  t o  r e t ir e  f lo a t in g  d e b t  
a n d  p r o v id e  w o r k in g  c a p i t a l .  N o  m t g e .  w it h o u t  c o n s e n t  o f  e a ch  n o t e 
h o ld e r .  (V .  1 02 , p .  2 5 2 .)  „  ,

Years ending July 3 1 —  Net Sales. Net Profits. Other Income. Tot.NctProf
1 9 1 4  ____________ ____________ $ 1 ,5 9 2 ,3 1 9  $ 2 5 6 ,9 8 5  ------------  $ 2 5 6 ,9 8 5
1 9 1 5  _____________ ________ _ 1 ,3 8 4 ,1 9 8  4 9 9 ,1 3 4  ------------ 4 9 9 ,1 3 4
1 9 1 6 - - . ................. ....................  1 ,8 2 3 ,7 0 2  2 6 7 ,6 5 3  - ............. 2 6 7 ,6 5 3
191 7  (9  m o n t h s  t o  A p r  3 0 ) 3 ,1 2 3 ,6 0 3  7 6 5 ,3 4 0  $ 4 ,6 8 1  7 7 0 ,0 2 1

O F F I C E R S .— J u liu s  L ic h te n s te in ,  P r e s . ;  W ill ia m  A .  T u c k e r  a n d  E m il  
W e d o le s ,  V . -P r e s ’ ts ; S te p h e n  N .  B o n d ,  T r e a s . ;  F ra n k  M .  A r g u im b a u , A s s t .  
T r e a s .  &  S e c .— ( V .  10 4 , p .  2 2 3 6 , 2 1 2 0 , 2 0 1 3 , 2 1 2 0 , 2 2 3 6 .)

A M E R I C A N  T E L E Q R A P H  &  C A B L E .— O w n s  t w o c a b le a  b e tw e e n  N o v a  
S c o t ia  a n d  E n g la n d . L e a se d  u n til 1932 t o  W e ste rn  U n io n — w h ich  see .

A M E R I C A N  T E L E P H O N E  & T E L E G R A P H  C O .— O R G A N I Z A T I O N  
O w n s  a la rg e  In terest, g e n e ra lly  a  m a jo r ity  In te re st, in th e  ca p ita l  s to c k  o f  
th e  le a d in g  lo ca l c o m p a n ie s  o p e r a t in g  u n d e r  th e  B ell p a te n ts  th r o u g h o u t  
th e  U n ite d  S ta te s , V . 88 , p . 1554: a lso  o w n s  th e  sy s te m  o f  lo n g -d is ta n c e  te le 
p h o n e  lin e s  b y  w h ich  th e y  are  u n ite d . P u p ln  p a te n ts , V .  7 2 , p .  6 7 7 ; V . 7 6 . 
p .  3 3 2 , 5 9 6 ; V . 7 7 , p .  3 9 ; V .  9 2 , p .  7 9 6 , 1 3 1 2 . T h e  m a jo r  o p e r a t in g  c o m -  
pnrd-vi. g r e a t ly  r e d u c e d  In n u m b e r  o f  la te  y e a rs  b y  c o n s o l id a t io n ,  h a v e  h a d  
th e ir  sh a res  la rg e ly  e x ch a n g e d  fo r  s t o c k  o f  A m .  T .  & T .  C o .  V .  9 7 ,  p .  4 4 6 .

T h e  c h ie f  su b s id ia r ie s  h a v in g  b o n d s  o u ts ta n d in g  a re  s e p a r a te ly  d e s c r ib e d  
In t h is  s e c t io n .  T h e y  a re : C h ic a g o  T e l .  C o . ,  C u m b e r la n d  T e l .  &  T e l .  C o . ,  
N e w  Y o r k  T e l .  C o . ,  C e n tr a l  D is t r ic t  T e l .  C o . ,  N e w  E n g la n d  T e l .  & T e l .  
C o . ,  M ic h ig a n  S ta te  T e l .  C o . ,  S o u th e rn  B e ll  T e l .  &  T e l .  a n d  P a c i f ic  T e l .  & 
T e l .  C o .  A ls o  se e  M o u n t a in  S ta te s  T .  &  T .  C o .  a n d  W e ste rn  E le c . C o .

A ls o  o w n s  m o s t  o f  th e  s t o c k  o f  W e s te rn  E le c t r ic  C o . ,  I n c . ,  N e w  Y o r k ,  
m a n u fa c tu r e r s  o f  e le c t r ic  a n d  te le p h o n e  su p p lie s . S e e  c a p t io n  o f  th a t  c o .

I n  D e c .  1913  a n  a g re e m e n t  w a s  m a d e  w ith  t h e  G o v e r n m e n t  b y  w h ic h  th e  
$ 2 9 ,6 5 7 ,2 0 0  W e ste rn  U n io n  T e le g r a p h  C o .  s t o c k  h e ld  w a s s o ld .  V .  9 7 , p .  
1 90 0 ; V .  9 8 ,  p .  6 1 2 ,9 2 8 ;  V .  1 00 , p . 1 3 5 1 . W ire le ss  t e le p h o n in g  V . 1 0 1 , p ,1 0 9 3 . 
P r o p o s e d  p u r c h a s e  o f  F e d e ra l  T e l .  & T e l .  s y s te m  o f  B u ffa lo ,  & c . , V . 103 , 
p .  1 2 1 2 . I n  J a n . 1917  th e  c o n t r o l  o f  th e  C e n tra l  U n io n  w a s  h o ld  b y  th e  
S u p e r io r  C o u r t  a t  C h ic a g o  t o  b e  ille g a l . V .  1 04 , p .  3 6 4 .

S T O C K .— A m o u n t  o u ts ta n d in g  M a y  31 1 9 1 7 , $ 3 9 6 ,2 9 4 ,8 0 0 . A s  to  
c o n v e r t ib le  b o n d s  o f  1906 a n d  1 91 3 , se e  b e lo w , a n d  V .  1 0 1 . p .  1 6 3 0 . V .  9 2 , 
p .  1702 : V .  9 3 . p .  4 7 .  1 6 6 , 2 3 1 .7 9 8 .  1192 . , , ,  , ^

E a c h  s t o c k h o ld e r  o f  r e c o r d  D e c .  11 191 6  w a s  e n t it le d  t o  s u b s c r ib e  a t  p a r , 
$ 1 0 0  a  s h a re , f o r  1 0 %  n e w  s t o c k  [in  a ll,  s a y ,  $ 3 9 ,5 5 0 ,6 0 0  u n t il  J a n . 2 2  1 91 7 . 
S u b s cr ip t io n s  a re  p a y a b le  t o  th e  T r e a su re r  In  N .  Y .  o r  B o s t o n  In fo u r  in 
s ta llm e n ts , less in te re s t  th e re  o n  a t  th e  cu r r e n t  d iv id e n d  ra te  (8 % ) , m a k in g  
th e  n e t  c a s h  p a y m e n ts  d u e  o n  s u b s c r ip t io n s  fo r  e a ch  $ 10 0  s h a re  as fo llo w s : 
O n  F e b .  1 1 9 1 7 , $ 2 5 ; M a y  1 1 9 1 7 , $ 2 4  5 0 ; A u g . 1 1 9 1 7 , $ 2 4 ; N o v .  1 1 9 1 7 , 
$ 2 3  5 0 . T h e  s t o c k  w ill  b o  issu ed  as o f  N o v .  1 1 9 1 7 , in c re a s in g  th e  o u t 
s ta n d in g  Issue t o  a b o u t  $ 4 4 0 ,0 0 0 ,0 0 0 . V .  1 0 3 , p .  1 9 8 2 .

D I V I D E N D S . — J u ly  19 0 0  t o  J u ly  1 9 0 6 , in c l . .  7H %  p e r  a n n u m ; O c t .  
190 6  t o  J u ly  1 9 1 7 , 8 %  ( Q . - J . ) .

B O N D S .— T h e  (c lo s e d )  $ 8 0 ,0 0 0 ,0 0 0  5 %  3 0 -y e a r  S in k in g  F u n d  C o lla te r a l  
T r u s t  b o n d s  o f  191 6  h a v e  a  s in k in g  fu n d  o f  1 %  p e r  a n n u m  a n d  a re  r e d e e m 
a b le  a t  1 05  a n d  in t .  o n  a n y  in t .  d a t o .  S ee  V .  1 0 3 , p .  1 9 8 2 , 2 0 8 1 , 2 1 5 7 , 2 3 4 4 .

Security for 5 %  30-Year Sinking Fund Collateral Trust Bonds of 1 9 1 6 . 
$ 1 0 ,9 0 0 ,0 0 0  s t o c k  o f  N e w  E n g la n d  T e l .  & T e l .  C o .  ( V .  1 03 , p .  4 9 8 ) .

3 4 .4 6 2 .0 0 0  s t o c k  o f  N e w  Y o r k  T e l .  C o .  ( V .  1 0 3 , p .  112 2 ; V. 10 2 , p .  7 0 8 ) .  
1 2 ,2 0 8 ,7 0 0  s t o c k  o f  S o u th e rn  B e ll T e l .  &  T e l .  C o .  ( V .  1 0 2 , p .  1 9 8 6 .)
2 3 .3 7 7 .0 0 0  s t o c k  o f  S o u th w e s te rn  T .  &  T .  C o .  o f  N .  Y .  ( V .  1 0 4 , p .  7 7 ) .
1 3 .6 0 0 .0 0 0  p r e f .  s t o c k  o f  P a c i f ic  T e l .  & T e l  .C o .  ( V .  1 0 2 , p .  1 8 8 3 ).

T h e  c o lla te r a l  t r u s t  m o r tg a g e  o f  189 9  Is s e cu re d  b y  c o lla te r a l  sh o w n  
b e lo w  (c o m p a r e  V .  9 2 ,  p .  3 9 7 ) .  O n  a d d it io n a l c o lla te r a l  fu r th e r  b o n d s  m a y  
be  Issued  to  a n  a m o u n t  n o t  e x c e e d in g  7 5 %  o f  th e  e s t im a te d  v a lu e  o f  c o l la v  
era l; a n d  th e  Issue a t  a n y  t im e  o u ts ta n d in g  m u st  n o t  e x c e e d  th e  a m o u n t  ol 
th e  c o m p a n y ’ s c a p it a l  s to c k  th e n  p a id  u p . V .  6 9 , p .  1 1 9 5 , 1249 ; V . 7 0 , p .  40  
V .  8 5 . p .  139 8 : V .  8 0 , p .  9 9 9 . 111 3 ; V .  9 2 . p .  1 90 . 3 9 7 ; V .  9 3 , p .  3 4 7 .

Nature of Lien.— A  d ir e c t  o b l ig a t io n  o f  th e  c o m p a n y  a n d  s e cu re d  b y  d e 
p o s i t  w it h  tru s te e s  o f  th e  f o l lo w in g  s t o c k s  a n d  b o n d s  o f  a s s o c ia te d  c o s . ,  p a r  
v a lu e  $ 9 7 ,2 6 6 ,7 5 0 . (E s t im a te d  v a lu o ,  $ 1 1 8 ,3 2 8 ,0 5 2 . S e e  V . 9 7 , p .  4 4 6 ) ,v iz . :  

Shares. Par Value.
2 6 1 .0 0 0  C h ic a g o  T e le p h o n e  C o ...............................................................$ 2 6 ,1 0 0 ,0 0 0

4 9 .6 9 5  C in c in n a t i  & S u b u rb a n  B e ll T e le p h o n e  C o _________  2 ,4 8 4 .7 5 0
2 3 7 ,7 1 0  M o u n t a in  S ta te s  T e lo p h o n «  & T e le g r a p h  C o ---------- 2 3 ,7 7 1 ,0 0 0
3 9 9 .8 0 4  N e w  Y o r k  T e le p h o n e  C o ......... .................................................  3 9 ,9 8 0 ,4 0 0

3 3 ,1 9 0  S o u th e rn  N e w  E n g la n d  T e le p h o n e  C o ----------------------- 3 ,3 1 9 .0 0 0
1 6 ,1 1 6  W isc o n s in  T e le p h o n e  C o ________________________________  1 ,6 1 1 ,6 0 0

...............N e w  E n g la n d  T .  &  T .  C o .  4 %  b o n d s ,  d u e  1 9 3 0 _______,  1 0 0 ,0 0 0
T h e  c o n v e r t ib le  4s o f  190 6  ($ 1 5 0 ,0 0 0 ,0 0 0  o r ig in a l issu e) a re  t o  b e  r a t a b l j  

s e cu re d  b y  a n y  fu tu re  m tg e .  o r  c o l l ,  tru s t  In d e n tu re . T h e y  are  s u b je c t  to 
c a l l  s in c e  M a r .  1 191 4  a t  10 5  a n d  c o n v e r t ib le  in to  s t o c k  s in ce  M a r .  1 1909 
a n d  b e fo r e  M a r .  1 1 91 8 ; a n d  in  th e  m e a n t im e  u p  t o  3 0  d a y s  p r io r  t o  a n y  d a te  
o f  r e d e m p t io n , w ith  a  ca sh  a d ju s tm e n t  o f  in te re s t  a n d  d iv id e n d * , r e s p e c 
t iv e ly ,  p r o v is io n  b e in g  m a d e  t o  p r o t e c t  th e  h o ld e rs  a s  t o  t h e  c o n v e r t ib le  ra te  
In th e  e v e n t  o f  th e  Issue o f  n ew  s t o c k .  T h e  c o n v e r s io n  r a te  is  d e c r e a s in g  as 
n e w  s t o c k  Is Issued t o  c o n v e r t  th e  414 %  c o n v e r t ,  b o n d s  o f  1 9 3 3 . S ee  V .  8 2 ,  p . 
3 9 4 . 5 7 1 ,6 9 9 ;  V . 8 3 ,  p .  4 3 8 ; V .  8 4 .  p .  105 , 1 60 , 2 7 3 , 9 3 3 . 1 3 6 9 . 1 4 8 9 ; V .  86 . 
p .  1 71 . 1 4 1 1 ; V .  8 7 . p .  1 01 3 , 1 48 1 . 1 5 3 5 . 160 6 ; V .  88 . p .  4 5 3 , 5 0 8 , 5 6 6 , 627 
V .  9 3 . p .  4 7 , 2 3 1 . O u ts ta n d in g  Issue has b e e n  re d u c e d  fro m  * 1 5 0 .0 0 0 .0 0 0  
to -$ 2 ,9 8 4 ,0 0 0  o n  M a y  31 1917  b y  c o n v e r s io n  in t o  s t o c k .  V .  1 0 1 , p .  1 6 3 0 .

T h e  2 0 -y e a r  4J4 %  b o n d s  o r  1913 a re  c o n v e r t ib le  ( o )  In to  s t o c k  a t  120 
s in ce  M a r .  1 1 9 1 5 , t o  M a r .  1 1 9 2 5 , o r  (6)  in t o  a n  e q u a l a m o u n t  o r  s t o c k  u p o n  
p a y m e n t  o f  $ 2 0  p e r  sh a re . T h o y  a re  r e d e e m a b le  a t  S e p t .  1 19 2 5  a n d  th e re 
a fte r  a t  p a r .  A m o u n t  o u t  r e d u c e d  b y  c o n v e r s io n  f r o m  $ 6 7 ,0 0 0 ,0 0 0  t o  
$ 1 3 ,2 9 8 ,8 0 0  o n  M a y  3 1 1 9 1 7 .  V .  9 6 , p .  2 0 4 , 3 6 4 , 7 9 2 ; V .  1 0 0 , p .  6 4 4 .1 6 3 0 .

In  J a n . 1 9 1 6 , t o  p r o v id e  fo r  $ 2 6 ,4 2 5 ,0 0 0  tw o -y o a r  5 %  n o te s  o f  s u b .  c o s .  
d u e  in  1916  a n d  fo r  I m p r o v e m e n ts , th e re  w e re  s o ld  ( V .  1 0 2 , p .  3 4 6 , 2 5 3 ) 
$ 5 0 ,0 0 0 ,0 0 0  4 J 4 %  tw o -y e a r  n o te s , a ll d a t e d  J a n . 20  1916  a n d  d u e  F o b .  1 
191 8 , b e a r in g  in te re s t  f r o m  F e b . 1 1916 (p a y a b le  F .  & A . ) :  d o n o m . $ 1 ,0 0 0  
$ 5 ,0 0 0  a n d  $ 1 0 ,0 0 0 . O f  th is  a m o u n t  th e re  w e re  o u t s t a n d in g  In  th e  h a n d s  
o f  th e  p u b lic  o n  D e c .  31  191 6—

$ 1 5 ,4 5 5 ,0 0 0  n o te s  o f  A m e r ic a n  T e l .  & T e l .  C o .
$ 2 2 ,4 4 9 ,0 0 0  n o t e s  o f  A s s o c ia t e d  c o m p a n ie s .
T h e r e  a r e  a ls o  o u t s t a n d in g  e n d o r s e d  b y  th is  c o m p a n y  $ 1 ,6 1 0 ,0 0 0  a s s o 

c ia te d  c o m p a n ie s ’ n o t e s  d u o  F e b .  1 191 8  a n d  $ 1 0 ,6 5 0 ,0 0 0  n o t e s  o f  t h e  195  
B r o a d w a y  C o r p .  d u e  J u ly  1 1 9 2 0 , w h ic h  c o r p o r a t io n  o w n s  th e  r e a l e s ta te  
i n N .  Y .  C i t y ,  w h e re  t h e  c o . ’s  o f f i c e s  a re  n o w  lo c a te d .  V .  1 0 4 , p . 1 0 5 4 , 1 0 5 5 .

T h e  c o lla te ra l  tru s t  b o n d s  o f  1 9 0 2 , m a d e  b y  th e  W e s to rn  T o lo p .  & T e le g .  
C o . ,  w e ro  a ssu m e d  in  S e p t .  1912 a n d  w ill,  o n  a p p lic a t io n  t o  tr u s te e ,  b o  
e n d o rse d  w ith  th e  a g re e m e n t  t o  p a y  p r in . a n d  in t .  V . 9 5 , p .  1 4 0 7 .

I n  M a y  191 6  C le v e la n d  (O .)  T o lo p h o n e  C o .  s o ld  $ 3 ,0 0 0 ,0 0 0  o f  5 %  2 -y e a r  
n o te s ,  d a t e d  M a y  10 1 9 1 6 , d o n o m . $ 5 0 0  a n d  $ 1 ,0 0 0 . B r in . &  in t .  ( M .&  N . )  
In C le v e la n d . V .  1 0 2 , p .  1 8 1 3 , 1 4 3 8 .

R E P O R T .— F o r  c a l .  y e a r s ,  V .  1 0 4 , p .  1 0 3 9 , 105 1 :
1 9 1 6 . 1 9 1 5 . 191 4 . 1 9 1 3 .

G ro s s  e a r n in g s __________ $ 5 0 ,9 3 2 ,0 5 1  $ 4 6 ,8 0 9 ,3 5 4  $ 4 6 ,1 9 6 ,5 9 9  $ 4 5 ,9 0 9 ,9 9 2
S u rp lu s  o v e r  i n t e r e s t . - -  3 8 ,0 1 3 ,2 7 7  3 4 ,6 1 8 ,6 3 8  3 2 ,3 3 4 ,8 1 4  3 2 ,9 2 0 ,0 9 0  
D iv id e n d s  ( 8 % ) ________ 3 1 ,1 2 2 ,1 8 7  2 9 .1 0 0 ,5 9 1  2 7 ,5 7 2 ,6 7 5  2 7 ,4 5 4 ,0 3 7

D I R E C T O R S .— T h e o .  N .  V a il  (P r e s . ’' ,  G e o .  F .  B a k e r ,  A le x a n d e r  C o c h 
r a n e , U n io n  N .  B e t h e l l  (s e n io r  V . - P . ) ,  W .  M u r r a y  C r a n e , H e n ry  S . I l o w e ,  
C h a s .  E .  H u b b a r d , W i l l ia m  L o w e l l  P u tn a m , J o h n  I .  W a t e r b u r y ,  M o s e s  
W ill ia m s , E u g e n e  V . R .  T h a y e r ,  H e n r y  L .  H ig g in s o n , L e w is  C a ss  L e d y a r d ,  
C h a r le s  F .  A d a m s ,  G .  P .  G a r d n e r ,  R ic h a r d  O ln e y  a n d  P h il ip  S t o c k t o n .  
C h a s . G . D u  B o is ,  C o m p t . ;  S e c . ,  A .  A .  M a r s te rs ; T r e a s . ,  G e o .  D .  M iln e .  
O f f ic e s ,  195  B ’ w a y , N .  Y . ,  a n d  125  M i lk  S t . ,  B o s t o n .— (V .  1 0 4 , p .  1 0 3 9 , 
1 5 9 4 , 1 8 0 3 .)

A M E R IC A N  T H R E A D  C O ,— I n c o r p o r a t e d  in  N . J . M a rch  10 189 8  
(V .  6 7 , p .  1 1 5 8 ). C o m m o n  s t o c k ,  $ 6 ,0 0 0 ,0 0 0  ($ 4  50  p e r  $ 5  sh a re  p a id  in )  w a s 
u n d e rs to o d  t o  b e  e n t ir e ly  o w n e d  b y  th e  E n g lis h  S e w in g  C o t t o n  C o .  B r i t 
ish  ta x  d e c is io n .  V .  9 4 .  p .  4 1 8 ; V . 9 6 .  p .  4 8 9 . V .  9 8 ,  p .  1 7 6 9 . V .  9 9 .  p .  2 7 1 . 
Com Divs.— PerSh.’0 3 .  ’ 0 4 .  ’ 0 5 . ’ 0 6 .  ’ 0 7 ’ 0 8 .  ’ 0 9 .  ’ 1 0 . ’ l l . ’ 1 2 . ’ 13. ’ 1 4 . ’ 15 . ’ 16 . 
C e n t s ......... ..................... 14  5 6  2 8  49  63  4 5  18  6715  45 27  54  81 45  81

B O N D S .— S ee  a p p lic a t io n  t o  lis t  In fu ll , V .  7 0 . p .  179 : a lso  V . 7 6 , p .  296 . 
In  1901 p u rch a sed  c o n t r o l  o f  W o o l  E x c h a n g e . ,  o w n in g  b u ild in g  2 6 0  W e s t  
B r o a d w a y , s u b je c t  t o  firs t  m tg e . o f  $ 2 5 0 ,0 0 0 . V . 7 3 . g .  289 . 3 9 3 , 446 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  M a r c h  31  191 6 , in  V . 102 , p. 4 0 3 , 
s h o w e d : G ro s s  p r o f it s  fo r  y e a r ,  $ 2 ,3 1 1 ,5 9 3 ; a g a in s t  $ 1 ,5 3 1 ,3 7 7  in  191 4 -1 6  
a n d  $ 2 ,0 8 6 ,1 1 6  in  1 9 1 3 -1 4 ; b o n d  in t . ,  $240,000; d e p r e c . ,  $ 5 1 7 ,1 0 5 ; p r e f .  d iv .  
( 5 % ) ,  $ 2 4 4 ,5 2 4 ; c o m . d iv .  ( 1 8 % ,  in c lu d in g  6 % ,  $ 3 2 4 ,0 0 0 , b o n u s  o n  c o m m o n  
s to c k  p a id  J u ly  8 1 9 1 6 ), $ 9 7 2 ,0 0 0 ; e m p lo y e e s ’ p e n s io n  fu n d , $ 2 5 ,0 0 0 ; b a l . ,  
s u r . ,  $ 3 1 2 ,9 6 4 . P r e s . ,  H e rb e r t  M o r g a n ,  M a n c h e s te r ,  E n g .;  S e c . &  T r e a s .,  

J . G .  W y l ie ,  26 0  W .  B ’ w a y , N .  Y . — (V . 103 , p .  2 4 1 . 4 0 3 .)
( T H E )  A M E R I C A N  T O B A C C O  C O .— O R G A N I Z A T I O N .— A  m e rg e r  

O c t .  19 1904  u n d e r  N e w  J e rse y  la w s . V . 7 9 . p . 1024 , 1705 ; V .  8 0 , p .  168 .
O n  M a y  29  1911 th e  U . S . S u p re m e  C o u rt  h e ld  th e  c o m p a n y  a  c o m b in a t io n  

in  v io la t io n  o f  th e  A n t i -T r u s t  law  ( V .  9 2 . p . 1 5 0 1 ). In  D eo . 191 1 , u n d er 
d is in te g ra t io n  p la n , th e re  w as s o ld  t o  th e  n ew  L ig g e t t  & M yers  a n d  P .  L o r il-  
la rd  T o b a c c o  c o m p a n ie s  p r o p e r ty  h a v in g  a to ta l  b o o k  v a lu e  o f  * 1 1 5 ,0 0 0 ,1 5 0 , 
a n d  th e re  w as d is tr ib u te d  t o  c o m m o n  sh a re h o ld e rs  o u t  o f  s u rp lu s  se c u r i
ties o f  a  b o o k  v a lu e  o f  * 3 4 ,6 2 7 ,2 4 9 . T h e  lis t o f  p ro p e r t ie s  re m a in in g  a f t e r  
th e  a fo re s a id  sa le  w as g iv e n  in  V . 9 4 , p . 2 8 0 .

O w n s a m a jo r ity  o f  th e  s t o c k  o f  th e  A m e r ica n  C igar  C o . V .  7 3 .  p .  
1113 ; V .  72 , p .  531 , 1037 ; V ,  7 8 . p . 1394.

S T O C K .— T h e  p r o f ,  s t o c k  a ll ran k s  n o w  as 6 %  c u m u la t iv e  w ith  fu ll  
v o t in g  r ig h ts .  V . 102 , p .  5 2 3 . T h e  s h a re h o ld e rs  v o t e d  M a r c h  14 1917  t o  
re t ir e  $ 2 5 ,9 8 9 ,4 0 0  o f  t r e a s u r y  p r e fe rr e d  c a p ita l  s t o c k ,  th u s  r e d u c in g  th e  
a u th o r iz e d  p r e fe rr e d  c a p ita l  s t o c k  f r o m  $ 8 0 ,0 0 0 ,0 0 0  t o  $ 5 4 ,0 1 0 ,6 0 0 .
V .  104 , p .  7 6 6 , 10 4 7 .

D I V I D E N D S .— O n  c o m m o n  s to c k  s in ce  “ d is in te g r a t io n "  o f  1911 t o  1912.
Year—  1912 . 1913 . 191 4 . 1915 t o  J u n e  1917 .

R e g u la r , c a s h ...................... ( % )  715 2 0  2 0  (to x t )  2 0 ( 5 % Q . - M . )
In  1914 p a id ,  M a r .  J u n e  a n d  D e c . ,  5 %  in  ca sh ; S e p t .  1914 , 5 %  in  6 %  

s c r ip , p a id  o f f  S e p t . 1 191 5 . A ls o  S e p t .  1912 $ 2 0  p e r  sh a re  fr o m  s a le  o f  
ce r ta in  se cu r it ie s  u n d e r  th e  d is in te g ra t io n  p la n , a n d  2 .9 8 6 %  in  A m e r . M a 
ch in e  & F o u n d r y  C o .  s t o c k ,  a n d  in  M a r c h  1913 a  s im ila r  ca sh  d is t r ib u t io n  o f  
$ 15  p e r  s h a re . V .  9 5 . p .  3 6 2 . 6 2 0 ; V . 9 6 . p .  4 2 1 . O n  A p ril 2 0  1914  a  d is 
t r ib u tio n  w a s m a d e  in  re s tr ic te d  B  d e fe r re d  o r d in a r y  sh ares  o f  I m p e r ia l  
T o b .  C o .  e q u a lin g  a b o u t  2 1 5 -2 4 0 , o r  a b o u t  9 -1 0  o f  a  £1 sh a re . V .  9 8 ,  p .  8 4 1 .

D I S I N T E G R A T I O N .— T h e  p la n  o f  O c t .  1911 (see  V . 9 3 . p .  1 1 2 2 , 1 3 2 5 . 
1 55 7 , 1 6 0 3 , 1670) d iv id e d  u p  th e  b u sin ess  o f  th e  c o m p a n y  a n d  its  a l l i e s  
a m o n g  “ 14 se p a ra te  a n d  In d e p e n d e n t c o m p a n ie s , n o  o n e  o f  th e m  h a v in g  
o o n tr o l  o f  o r  d o m in a n c e  In th e  tra d e  as t o  a n y  o f  th e  p r o d u c ts  m a n u fa c tu r e d  
b y  i t ,  o r  as t o  p u rch a se  o f  ra w  m a te r ia l, a n d  n o  o n e  o f  th e m  h a v in g  a n y  
In terest, b y  w a y  o f  o w n e rsh ip  o f  s t o c k  o r  o th e r w is e , in  a n y  o f  th e  o th e r s .  ’ 
T h e  o r d e r  o f  th e  U . S .  C ir cu it  C o u rt  o n  N o v .  16 l 9 l l  c o n f ir m in g  th e  p la n  
e n jo in e d  th e  14 d e fe n d a n t  c o m p a n ie s  fr o m  c o m b in in g , m a k in g  lo a n s  t o  o n e  
a n o th e r , o r  h a v in g  c o m m o n  o f fic e r s  o r  d ir e c to r s , &o.. a n d  fo r b a d e  th e  
in d iv id u a l d e fe n d a n ts  fo r  3  y e a rs  fro m  b u y in g  s t o c k ,  e x c e p t  f r o m  e a c h  
o t h e r .  S o e  V . 9 3 ,  p .  1 5 5 8 . R e s u lt  o r  d is in te g r a t io n  p r o c e s s , f in a lly  c o m 
p le te d  in  1 9 1 5 . see  V .  9 5 ,  p .  1 4 0 5 ; V .  1 0 0 , p .  3 1 1 , 6 4 4 ; V .1 0 2 , p .  9 7 0 . T h e  
le a d in g  in d e p e n d e n t  c o m p a n ie s  re su ltin g  fr o m  th e  d is in te g r a t io n  a re : 
L ig g e t t  &  M y e r s ,  P .  L o r i l la r d  C o . ,  R e y n o ld s  C o . ,  A m e r ic a n  C ig a r  C o .  
A m e r ic a n  S to g ie s  C o . ,  A m e r ic a n  S n u ff  C o . ,  G e o rg e  W .  H e lm e  C o . ,  a n d  
W e y m a n  &  B r u t o n .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31  1 9 1 6 , In  V .  1 0 4 , p .  1 0 4 1 , 
Cal. Net Bond Pref. Div. Com. Div. Bal..

Year—  Sales. Income. Int., &c. ( 6 % ) .  ( 2 0 % ) .  Surp.
1 9 1 6 _ $ 7 0 ,0 0 9 ,4 3 7  $ 1 2 ,4 1 2 ,6 2 3  $ 1 1 4 ,5 6 6  $ 3 ,1 6 1 ,9 8 2  $ 8 ,0 4 8 ,4 8 0  $ 1 ,0 8 7 ,5 9 6  
1 9 1 5 - 6 4 ,7 1 0 ,2 8 6  1 1 ,4 3 4 ,0 1 9  1 9 9 ,4 3 8  3 ,1 6 2 ,7 7 0  8 ,0 4 8 .4 8 0  2 3 .3 3 1
1 9 1 4 . 6 9 ,3 3 9 ,0 8 4  1 1 ,8 3 6 ,9 3 1  2 0 1 ,7 4 6  3 ,1 6 7 ,2 4 3  8 ,0 4 8 ,4 8 0  4 1 9 ,4 6 2

D I R E C T O R S .— P e r c lv a l  S . H i l l  ( P r e s .) ,  C h a r le s  A .  P e n n , C .  S .  K e e n e ,
W .  I I .  O ’B r ie n  a n d  G .  W .  H ill  ( V . - P s . ) ,  D a n ie l  H a ll ,  J .  T .  W i lc o x ,  A l l io  L .  
S y lv e s t e r ,  J .  C .  E n g le h a r d , M .  W .  R e e d ,  J a m e s  C .  B r a d y  a n d  J .  H .  
M a h le r ,  a n d  C .  F .  N e i le y ,  S e c . ,  a n d  J .  N .  W . H ic k s ,  T r o a s .  O f f i c e ,  111 
F i f th  A v e . ,  N .  Y . — ( V .  10 2 , p .  5 2 3 , 97 0 ; V . 1 0 4 , p .  7 6 6 , 1 0 4 1 , 1 0 4 7 .)

AMERICAN TYPE FOUNDERS C O .— I n c o r p o r a t e d  In 189 2  u n d e r  la w s  
Of N . J .  S ee  V .  5 5 , p .  6 2 5 , a n d  a d v .  In  1896 th e  c a p ita l  s t o c k  w a s r e 
a d ju s te d .  V .  6 2 , p . 6 8 2 . N e w  p la n t , V .  7 7 .  p .  129 2 : V . 7 9 .  p .  1 7 0 3 . O w n *  
* 1 ,0 0 0 ,0 0 0  B a rn h a r t  B r o th e r s  & S p ln d le r  c o m .  s t o c k  a n d  g u a ra n te e s  th e
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first pace]

A m o r  W a t e r  W k s  &  E le c  C o . ,  I n c . — C o m  s t o c k  $ 1 0 ,0 0 0 ,0 0 0
F ir s t  p r e f  (a  & d )  7 %  c u m  s to c k  re d  1 1 0 ------- ----------------------------
6 %  p a r t ic ip a t in g  p r e f  s t o c k  red  105 $ 10 .000.000 .........................
C o l la te r a l  tru s t  b o n d s  $ 2 0 ,0 0 0 ,0 0 0  a u th  ca ll 102>4 —  B a c *  

A m e rica n  W in d o w  G la ss  M a ch in e — C om  s t o c k  $111,000,0 0 0 - .
P re fe r re d  a  & d  s t o c k  7%  c u m u la t iv e  $ 7 ,0 0 0 ,0 0 0 ...................

A m e r ica n  W o o le n — C o m m o n  s to c k  $ 2 0 ,0 0 0 ,0 0 0 . ----------------------
P r e fe r re d  s t o c k  7 %  cu m  (a & d ) $ 4 0 ,0 0 0 ,0 0 0  a u t h . . - - . .  
A y e r  M ills C o n  & E q u ip  n o te s  p & l r e d l 0 2 ( V  1 00 . p  64 4 ) 

d o  d o  d o  gu a r  ca ll a t  1 0 2 —
d o  d o  g u a r  p  &  1 (e n d ) c a l l  a t  1 0 2 ----------

A m e r ica n  W r it in g  Paper— C o m m o n  s t o c k ---------  . -------
P r e fe r re d  (a  & d ) s t o c k  7 %  c u m u la t iv e  $ 1 2 ,5 0 0 ,0 0 0 -----------
F irs t  M s f g  $ 1 7 ,0 0 0 ,0 0 0  ca ll s in ce  J u ly  U )09 105 ...O B .z c*  

A m e r i c a n  Z i n c  L e a d  &  S m e l t in g  C o — C o m m o n  s t o c k  
P r o f  s t o c k  c u m  2 4 %  (e n t it le d  t o  $ 1 0 0  p er  s h a r o ln  l iq u id a t io n !  
G r a n b y  M in in g  &  S m o lt in g  1st M  (c lo s e d )  a ssu m e d  c a ll

s k  f d ,  $ 1 0 0 ,0 0 0  y o a r ly ------------------ ---------- ----------------------- N C
A n a c o n d a  C o p p e r  M in in g  C o — S tk  $ 1 5 0 ,0 0 0 ,0 0 0  a u t h --------

Date
Bonds

1914

10 10
1916
1917

1899

1916

par
yalue

$10 0  
100 
100 

100  & c
100 
100 
100 
100 

1 .000 
1.000 
1,0 0 0  

100 
100 

l 000 
25 
25

50

Amount
Outstandiny

S ee  te x t  
S ee  te x t  

$ 1 0 ,000,000
1 7 .8 4 0 .0 0 0  
1 2 ,9 9 7 ,0 4 4

0 ,9 9 8 ,6 1 4  
2 0 .000,000 
4 0 .0 0 0 .0 0 0  

1 ,000,000 
1 ,000,000 
1 ,000,000
9 .5 0 0 .0 0 0

1 2 .5 0 0 .0 0 0
12.229.000

4 .8 2 8 .0 0 0
2 .4 1 4 .0 0 0

1 .9 0 0 .0 0 0  
1 1 6 ,5 6 2 ,5 0 0

Rate
%

When
Payable

5 g A  &  O

Q — J
T e x t

7 In 1916 Q — J  15
5 M A S
5 M  & S
5 M  &  S

S ee t e x t A & 6
5 e J A J

See te x t
2 4 % Q — F

5 g J  &  D
1 4 % in ’ 16

X1O
'

Last Dividend 
and Maturity

Apr 1 1934

A p r  2 7 ' ’ 17 1 2 %  
J u ly  16 1917 1 %  
J u ly  16 17,1 %  
M ch  1 1918  
M a r  l  1919  
M a r  1 192 0

A p r  1 1913 1 %  
J u lv  1 1919 
M a y  1 1917 4 %  
M a y  1 1917  6 %

J u n o  1926  
A u g .2 7  1917  4 %

Places Where Interest and 
Dividends are Payable

N  Y ,  L o n d o n  &  P a ris  
P it t s b u r g h . P a  

d o  d o

C o m p a n y ’s  o f f i c e ,  B o s t o n  
B r o w n B r o s & C o .N Y .B o s t  

d o  d o
d o  d o

C h e ck s  m a ile d  
N e w  Y o r k  a n d  B o s to n

C h ic a g o  N o r th e r n  T r  C o  
N a t io n a l C ity  B a n k , N  Y

t1 ,2 5 0 ,0 0 0  7 %  1st p re f . (p a r  $ 1 0 0 ; d iv id e n d s  ( Q . - F . ) ;  a ls o  $ 7 5 0 ,0 0 0  7 %  
d  p r o f , s t o c k ,  p r ln . & d fv s . ,  a c c o r d in g  to  te rm s  o f  an  a g r e e m e n t  w ith  

G u a r a n t y  T r u s t  C o .  o f  N .  Y .  d a te d  M a y  19 1 91 1 . V .  9 2 , p .  1501 .
D I V I D E N D S .— O n c o m m o n ,  O c t .  189 8  t o  J u ly  1 9 1 7 , i n c l . ,  4 %  p .  a n . 

In  a d d it io n ,  in  J a n . 1902 6 %  s c r ip ;  in  A p r .  1 9 0 3 . 3 %  s c r ip :  A p r .  1 9 0 9 , 2 %  
s c r ip ;  M a y  1 9 1 3 , 2 % ,  s c r ip ,  w a s  p a id ;  M a r .  1 9 1 7 , 2 %  s c r ip ,  a p p lic a b le  in  
p a y m e n t  fo r  b o n d s  o f  1 9 1 7 . V .  1 0 4 , p .  1 26 5 .

D E B E N T U R E S .— O f th e  6 %  d e b e n tu re s  d a te d  M ay  1 1 9 0 9 , $ 8 0 0 ,0 0 0  are 
t o  b e  u s e d  t o  re tire  th e  o ld  d e b e n tu re s . A  s in k in g  fu n d  o f  $ 3 0 ,0 0 0  a n d  $ 2 0 ,
0 0 0  a d d it io n a l w h en  th e  o ld  d e b e n tu re s  are  re t ire d  w ill b e  u se d  to  p u rch a se  
th e  d e b e n tu re s  a t  n o t  o v e r  106 o r  d ra w  th e m  b y  lo t  a t  106 a n d  in t .  V . 8 8 , 
p .  6 2 7 ; V . 8 9 , p .  1068 . O n  A u g . 31 1916 n o te s  p a y a b le  a g g r e g a te d  $ 1 ,0 6 5 . 
0 0 0 , a g a in s t  $ 1 ,1 1 5 ,0 0 0  In 1 9 1 5 . I n  M a r c h  1917 a n  is su e  o f  $ 1 ,0 0 0 ,0 0 0  
s in k in g  fu n d  2 0 -y e a r  g o ld  6 s  w a s  p r o p o s e d ,  b u t  in  J u n e  191 7  m a t t e r  w a s  
q u ie s c e n t .  V . 1 04 , p .  1 26 5 .

R E P O R T .— F o r  y e a r  e n d in g  A u g .  31 191 6  in  V .  1 0 3 , p .  1 7 9 1 :
Year—  Net. Common Div. Preferred Div Bal., Sur.

1 9 1 5 -1 6 .....................................$ 3 6 1 ,1 1 4  (4 % )$ 1 6 0 ,0 0 0  (7 % )$ 1 6 5 ,2 4 2  $ 3 5 ,8 7 2
1 9 1 4 -1 5 .....................................  3 5 0 ,4 4 8  ( 4 % )  1 6 0 ,0 0 0  ( 7 % )  1 6 5 ,2 4 2  2 5 ,2 0 6

P r o s . ,  I t .  W .  N o ls o n , 3 0 0  C o m m u n ip a w  A v e . ,  J e rse y  C i t y .— (V  9 9 , p .  
1 3 6 4 ; V .  1 0 1 , p .  1 7 1 2 ; V . 1 0 3 , p .  1 7 9 1 ; V . 1 0 4 , p .  1 0 4 7 , 1 2 6 5 .)

A M E R I C A N  W A T E R  W O R K S  &  E L E C T R I C  C O . .  I N C .— O R G A N I 
Z A T I O N ,  & c .— I n c o r p o r a te d  In V a . A p r i l  2 7  1914 (p e r  p la n  In V .  9 8 ,  p . 
9 1 4 , 1 0 7 4 ),  a n d  fre e d  fr o m  all th e  g u a ra n tie s  a n d  e n d o rs e m e n ts  o f  th e  o ld  
c o m p a n y ,  t o o k  o v e r  p r a c t ic a l ly  a ll o f  th e  p ro p e r t ie s  o f  th e  A m e r ic a n  W a te r  
W o r k s  & G u a r a n te e  C o .  ( in c l .  a ll its  p u b lic  u t i l i t y  p r o p e r t ie s ) , a n d  p r o s 
p e c t iv e ly  4 9 %  o f  th e  e q u it ie s  In th e  I r r lg a tio u  p r o p e r t ie s  a f t e r  th e  p a y m e n t  
o f  th e  b o n d e d  d e b t .  V .  1 0 1 . p . 3 7 2 . 769 .

P ro p e r t ie s  o w n e d  o r  c o n tr o lle d :  (a ) W a te r -w o r k s  s u p p ly in g  e ig h t y -e ig h t  
c it ie s  a n d  to w n s  In th e  U . 8 .  [see U n ited  W a te r  & L ig h t  C o . ,  V .  8 7 .  p .  1092; 
V .  9 1 , p. 158; V . 9 5 . p .  1547 ; V . 9 7 . p .  9 5 9 . 1050 ; V . 9 8 . p .  100 5 : V . 100 
p .  5 5 8 ). (b )  W e s t  P e n n  T r a c .  & W a te r  P o w e r  C o .  (“ E le c .  I t y .  S e c . "  and  
V .  1 0 1 , p .  13731, 3 1 7  m ile s  o f  In te ru rb a n  r a ilw a y  a n d  a  la r g e  h y d r a  e le c 
t r ic  p la n t  t o  b e  b u i l t  n e a r  P it t s b u r g h , P a .,  a n d  s u p p ly in g  p o w e r  a n d  lig h t  
t o  o v e r  2 5 ,8 0 0  c u s t o m e r s .  V . 102 , p .  8 9 1 : V . 1 04 , p .  7 6 6 . ( c !  D ir e c t ly  o r
I n d ir e c t ly ,  t h r o u g h  e x c h a n g o o f  C a ll fo r n la - I d a h o  C o .  b o n d s  ( V .  9 7 ,  p .  1 1 1 8 ), 
t it le  t o  3 3 ,0 0 0  a cre s  o f  la n d  in  S a c r a m e n to  V a l . A r k . W a te r  C o . V . 102 ,p  .7 1 3 .

V O T I N G  T R U S T .— A ll o f  th e  s t o c k  is v e s te d  fo r  5  y e a rs  fr o m  A p r .  27 
191 4  in  5  v o t in g  tru s te e s , v i z . ,  E . C .  C o n v e r s e ,  W ill ia m  N e ls o n  C r o m w e ll ,  
H o w la n d  D a v is .  A n d r e w  S q u ir e  a n d  A .  I I .  W lg g in .

S T O C K S  A N D  B O N D S .— T h e  6 %  p a r t ic ip a t in g  p r o f ,  s t o c k  is  e n t it le d  to  
sh a ro  w it h  th e  c o m m o n  s t o c k  In a n y  d iv id e n d s  o v e r  6 %  d e c la r o d  in  a n y  y e a r  
o r  b o t h .  F u ll v o t in g  p o w e r .

I n  M a y  1 9 1 7 , a ll  th e  p r e f .  s t o c k  b e in g  o u ts ta n d in g  a n d  a ll e x c e p t  $ 3 ,0 0 0 .
0 0 0  o f  th e  $ 1 0 ,0 0 0 ,0 0 0  c o m m o n ,  a  p la n  w a s  p r e s e n te d  b y  th e  c o m p a n y  
( V .  1 0 4 , p .  180 3 ) fo r  th e  e a r ly  c o m m e n c e m e n t  o f  q u a r t e r ly  d iv id e n d s  o n  
th e  1st p r e f .  s t o c k  (b e g in n in g  p r o b a b ly  in  A u g .  191 7 ) c o n d i t io n e d  o n  (a ) 
a n  in cre a s o  in  th e  a u th o r iz e d  issu e  o f  1st p r e f .  f r o m  $ 5 ,0 0 0 ,0 0 0  t o  $ 1 0 ,0 0 0 ,
0 0 0 ; (6 ) th e  d is c h a r g e  o f  a  c a sh  o b l ig a t io n  a n d  (c )  th o  im m e d ia t e  l iq u id a t io n  
o f  th o  a c c u m u la te d  d iv id e n d s  o n  t h e  1st p r e f .  t o  A p r i l  2 7  1 9 1 7 , o f  2 1 %  , o r  
$ 1 ,0 5 0 ,0 0 0 , a s  fo llo w s : (1 ) $ 1 5 0 ,0 0 0 , o r  3 % ,  in  ca sh  fo r t h w ith ;  (2 ) $ 4 5 0 ,0 0 0 , 
o r  9 % ,  in  f ir s t  p r o f ,  s t o c k  a t  p a r ; (3 )  $ 4 5 0 ,0 0 0 , o r  9 %  in  c o m m o n  s t o c k  a t  
22  H ,  o r  $ 2 ,0 0 0 ,0 0 0  p a r  v a lu e  o f  c o m m o n  s t o c k .  In  J u n o  191 7  p la n  h a d  
n o t  y o t  b e e n  c a r r ie d , o u t  p o n d in g  a c t io n  b y  fo r e ig n  h o ld e r s .

O r  th e  c o l la t .  5s } l| R 70nnA0 ° f° A U.t t o r lz w l , ls3l10' ' 5 1 7 ,8 4 0 .0 0 0  h a d  
b e e n  I s su e d , J u n o  3 0  1916 ($ 7 6 7 ,0 0 0  o f  w h ic h  w e re  in  th o  tr e a s u r y )  $8  167
0 0 0  h a d  b o o n  Issued in  e x ch a n g e  fo r  b o n d s  a n d  n o te s  o f  th e  U n ite d  W a te r  
&  L ig h t  C o . ,  p a r  fo r  p a r ,  a n d  $ 2 ,4 6 3 ,2 0 0  lo a n o d  to  s u b s id .  c o s .  as c o lla te r a l  
t o  th e ir  b a n k  lo a n s  u n d e r  th e  p la n  o f  r e o r g a n iz a t io n . V .  1 0 0 . n . 4 5 8  1263  

T h e re  are  $ 2 0 0 ,0 0 0  (u n a ssu m o d ) c o lla te ra l tru s t  n o te s  o f  p re d e c e s s o r  c o m -

K . V . 101 , p . 7 7 8 . T h o  s u b s id ia ry  w a to r  c o m p a n ie s  o n  J u n e  3 0  191 6  
n it s ta n d in g  $ 2 3 ,4 5 8 ,5 0 0  b o n d s .

R E P O R T .— F o r  y e a r  1 9 1 5 -1 6 , in  V .  1 0 3 , p .  1 2 0 9 ; 9 m o s .  t o  M a r .  3 1 : 
Year end. June 3 0 —  ,l ] i ar^  W q o - „  1 9 1 7 -1 6 -9  A fo s . -1 9 1 6 -1 5 .  

G ro s s  e a rn s , s u b . c o s  .  $ 4 , U 8 , 0 45  $ 4 ,1 7 3 ,2 5 6  $ 3 ,3 5 9 ,1 4 6  $ 3 ,0 5 3 ,7 6 7
N o t  e a rn s , (a ft e r  ta x e s )  -  2 ,5 7 5 ,4 6 5  2 ,6 1 7 ,3 2 3  .................................................
C o . ’s  p r o p o r .  ( o x c l .  T r a c . )  6 o 3 ,156  6 4 6 ,0 1 3 1
I n c .  f r o m  b d s . ,  & c . ,  o w n . 7 1 3 ,6 5 5  3 4 8 ,4 6 3 /  ............. .....................................

T o t a l  i n c o m e ____________ $ 1 ,3 6 6 ,8 1 1
D e d u c t  e x p . a n d  t a x e s . .  6 7 ,7 2 0  
I n t .  o n  b d s . ,  n o t e s ,  & c ._  7 8 9 ,9 5 8

5 9 9 4 ,4 7 5  $ 1 ,0 8 6 ,5 4 4  
4 o ,o o o  1

4 6 7 ,4 8 4 /  6 0 9 ,2 0 1

$ 9 5 0 ,3 5 8

5 9 2 ,2 5 4

$ 4 7 7 ,3 4 3  $ 3 5 8 ,1 0 4

3ERS.— Pres., H. Hobart Porter; Vice-Pres. and Treas., Stuart 
arson; Asst, to Pres.. J. H. Purdy; Secretary, H a r ry  E. Towle; 
a.. W. K. Dunbar; A s s t . Treas., John Young. Office. 50 Broad

N o t  in c o m e  $ 5 0 9 ,1 3 3  $ 4 7 8 ,6 3 8
C o . ’s  p r o p o r .  W .P .  T r a c .  $ 5 1 6 ,0 0 0  $ 2 3 2 ,0 0 0

OFFICERS.—
H. Patterson
S t f ,tN ^ 6^ ’.— ( V r*104 ,”p•”7 5 . 2 5 9 ; V .  1 04 , p. 7 6 6 /  1 8 0 3 .)

AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION. 
— Incorp. In N . J. on Mar. 6 1903. v. 7b, p. 596. Owns exclusive rights 
to certain window-glass machine Patents in the IT. S. See V. 76, p. 590. 
707. In Fob. 1917 owned $12,997,288 of the $13,000,000 com, stock of 
Amor. Window Glass Co. and leased patent rights to latter on royalty. 
V. 76, p. 707. 867; V. 77. p. 2282; V. 79, p. 2644; V. 91. p. 1027.

DIVIDENDS.— An Initial dividend was paid on the pref. stock
in Nov. 1915, and in 1916in Jan. 7% . Aprill6%. July 12% and Nov, 12%%  
In 1917 Fob. and April, each 12%, thus leaving about 17% %  accum
ulated. •

REPORT.— Year ended April 30 1916 (V. 102, p, 1989) showed net 
earnings, $2,106,534. Earnings of Am. Window Glass Co. 1915-16, V. 
103, p. 1885. .

P r e s . ,  W .  K .  M c M u ll in :  S e c . &  T r e a s . ,  A .  E .  B r a u n , P it t s b u r g h , P a .—  
(V. 103, p. 62. 1595; V. 104, p. 364, 1492.) * ’ * * ’

AMERICAN WOOLEN CO. (OF MASS.)—ORGANIZATION.— Incor
porated in Mass. Feb. 15 1916 as a reincorporation of the N . J. company 
with the same name and capitalization. In 1899 merged the Washing
ton Mills, Lawrence, Mass.; National Providonce Mills, Providence. It. I.. 
&c.j see V. 68. p. 472; see alsop. 716: V. 69, p. 77: V. 73. p. 446? V. 71 
p. fi45. List o f properties, V. 103, p. 580 V. 78, p. 1118; V. 90, p. 622; 
V. 91. p. 1162; V*. 71, p. 1$16: V. 101. p. 529. 15.54? 1715: V .1 M . p. 253, 
347. 802, 1542. Bank loans Dec. 31 1916, $12,548,350. V. 104.p?949.

In July 1916 owned or controlled 984 sets of cards, 9,957 looms 443 combs 
and 723,808 spindles (285,312 English worsted, 185,8-10 French worsted and 
252,656 woolen). .

T h e  W o o d  W o r s te d  M ill C o r p o r a t io n , w h ich  w as m e rg e d  In S e p t .  1 9 1 0 , 
o w n e d  a large  m ill a t  S o u th  L a w r e n c e , M a ss ., fo r  th e  m a n u fa c tu re  o f  y a rn s  
a n d  m e n ’s w ear fa b r ic s .  V . 8 1 . p . 9 0 0  8 4 2 : V . 8 4 . p . 1054 ; V . 86 . d 
59 9 : V . 9 0 . p . 6 22 ; V . 9 1 . p . 5 2 2 , 1162 .

T h e  A y e r  M ills , w h o se  s to c k  Is o w n e d , b u ilt  a  y a rn  m ill a t  S o u th  L a w r e n c e  
M a s s .  V . 88 , p .  5 0 8 ; V . 9 0 , p .  6 2 2 , 7 0 1 ; V .  9 2 . p .  1312 ; V .  102 , p .  888 ; 
V .  10 4 , p . 7 6 6 .

D I V I D E N D S .— O n  p r e f . ,  J u ly  1 8 9 9  t o  J u ly  191 7 , b o t h  in c l . ,  7 %  p e r  a n . 
O n  c o m m o n ,  N o .  1 , 1 14% , w a s  p a id  A p r .  15 1916 ; N o .  2 ,  1 %  % ,  J u ly  1 91 6 . 
O c t .  1 9 1 6 , 1 % % ;  191 7 , J a n .,  A p r .  a n d  J u ly ,  1 % % .  U n fil le d  o r d e r s  
D e c .  31 1 9 1 6 , $ 5 2 ,0 0 0 ,0 0 0 , a g a in st  $ 4 0 ,5 5 0 ,0 0 0  in  1 9 1 5 . V .  1 04 , p .  9 6 5 . 

E A R N I N G S — R e p o r t  fo r  y e a r  1 9 1 6 , in  V .  1 0 4 , p .  9 4 9 , 9 6 5 , s h o w e d :
1916 .

N o t  p r o f i t s .............. ............... $ 8 ,2 1 0 ,7 6 1
191 5 . 

$ 5 ,1 6 0 ,2 9 5
1 9 1 4 . 1 9 1 3 .

$ 2 ,7 8 8 ,6 0 2  lo s s$ 6 7 7 ,6 8 5
P r o f ,  d iv id e n d  ( 7 % ) _____$ 2 ,8 0 0 ,0 0 0  $ 2 ,8 0 0 ,0 0 0  $ 2 ,8 0 0 ,0 0 0  $ 2 ,8 0 0 ,0 0 0
C o m m o n  d iv .  ( 5 % ) _____ 1 ,0 0 0 ,0 0 0  ________ ________ ________
D e p r e c i a t i o n . . .............. 2 ,3 4 6 ,9 4 3  1 ,0 7 9 ,6 0 9  ________ 5 0 2 ,1 0 5

B a l . ,  s u r . o r  d o f ------- s r .$ 2 .0 6 3 ,8 1 9 s r .$ l ,2 8 0 ,6 8 5  d f .$ l l ,3 9 8 d f .$ 3 ,9 7 9 ,7 9 0
D I R E C T O R S .— W in . M .  W o o d  (P r o s .) ,  F re d e r ick  A y e r  (V . -P .) ,  W h o a to n  

K it t r o d g o ,  H e n r y  P .  B lin n o y , A n d r e w  G .  P ie r ce  J r . ( V . P . ) , G e o .  L .  S h e p le y  
a n d  W .  I I .  D w e l ly ,  (T r e a s .) .  O f f ic e ,  2 4 5  S ta te  S t . ,  B o s t o n , M a s s .— • 
( V .  1 03 , p .  6 2 , 5 8 0 , 2 1 5 7 , 2 4 3 0 ; V .  1 0 4 , p .  7 5 , 7 6 6 , 949.)

AMERICAN WRITING PAPER CO.—O R G A N I Z A T I O N  — I n c o r p o r 
a ted  In N . J .  o n  J u n e  2 5  1899 as a  c o n s o l id a t io n  o f  fine w r it in g -p a p e r  m ills . 
V . 6 9 . p .  2 5 ,1 2 8 .2 2 7 :  V . 7 0 . p . 9 9 8 : V . 8 0 , p . 117 2 : V . 9 0 . p . 6 2 5 ; V . 92 . p. 4 5 8 .

P re f. d lv s . .  J u n e  1 9 0 8 . 2 % :  190 9 . 1 % :  1910  t o  A p r . 1913 . 2 %  A . & 0 .1 .  
N o n e  s in c e . V .  9 7 , p .  3 6 7 , 4 4 6 . A c c u m u la t e d  p r e f .  d iv id e n d s  in  J a n . 191 7 , 
1 2 8 % . I n  F e b . 1917 im p o r ta n t  n e w  in te re sts  b e c a m e  d ir e c t o r s .  V .1 0 4 ,p .5 6 l  

O f  th o  $ 1 7 ,0 0 0 ,0 0 0  b o n d s ,  $ 3 ,2 7 0 ,0 0 0  w ere  i n  s in k in g  fu n d  F o b . 7 1917 
a n d  $ 1 ,5 0 1 ,0 0 0  In t r e a s u r y . V .  7 6 , p .  5 4 0 .

R e p o r t  fo r  c a l .  y e a r  1916  in  V .  1 04 , p .  5 5 6 , s h o w e d :
Calendar Year—  Net Income. Bond Int. Exp.,&c. Skg.Fd. Surp. or Def.

1 9 1 6 ......................$ 4 ,0 6 5 ,1 2 2  $ 8 5 0 ,0 0 0  $ 5 9 0 ,7 4 4  $ 1 0 0 ,0 0 0  s u r $ 2 ,5 2 4 ,3 7 8
1 9 1 5 ...................... 1 ,2 7 3 ,0 3 5  8 5 0 ,0 0 0  4 4 9 ,9 9 0  1 0 0 ,0 0 0  d e f l2 6 ,9 5 5
1 9 1 4 ...................... 1 .2 5 3 .4 0 6  8 5 0 ,0 0 0  4 1 1 ,7 1 6  1 0 0 ,0 0 0  d e f l0 8 ,3 1 0

C h a ir m a n , W .  N .  C a ld w e ll;  P r e s . ,  A r th u r  C .  H a s t in g s ; T r e a s . ,  E d w a r d
H . H a ll ;  S e c . ,  E d w in  S . S m ith , H o ly o k e ,  M a s s .

N E W  D I R E C T O R S . — E le c t e d  in  F e b . 1917  ( V .  1 0 4 , p .  5 6 1 ) :  H e n r y  
E v a n s ,  J a m e s  N .  W a l la c e ,  C .  J .  S c h m id la p p , H a r ry  B .  L a k e , F ra n k  M .

A M E R I C A N  Z I N C .  L E A D  &  S M E L T I N G  C O .— O R G A N I Z A T I O N .—  
I n c o r p o r a te d  J a n . 26  1899  in M a in e  as a  m in in g  a n d  s m e lt in g  c o m p a n y .  
I t  Is a lso  a  h o ld in g  a n d  o p e r a t in g  c o m p a n y  f o r  c e r ta in  su b s id ia r ie s  ( V .  102 , 
p .  7 3 ; V .  1 04 , p .  1486) in  M is s o u r i ,  T e n n e s s e e , W is c o n s in ,  K a n sa s  a n d  I lls .

S T O C K .— O n  J u n e  15 1916  th e re  w o ro  Issued  1 0 0 ,0 0 0  sh a re s  o f  p r e f -  
s t o c k  (p a r  v a lu e  $ 2 5 ) a s  a  5 0 %  s t o c k  d iv id e n d .  T h o  p r e f .  sh a res  a re  e n 
t it le d  t o  c u m u la t iv e  q u a r t e r ly  d iv id e n d s  o f  $6  p e r  sh a ro  Q .- J . ,  o r  2 4 %  p e r  
a n n , a n d  a re  c a l la b le  a t  $ 10 0  a n d  d iv s . ,  a n d  in  l iq u id a t io n  w il l  r e c e iv e  u p  
t o  th a t  a m o u n t .  S ee  o f f i c ia l  s ta te m e n t  t o  N .  Y .  S t o c k  E x c h .  o n  l is t in g  
o f  s t o c k ,  V . 102 , p .  2 3 3 0 , 1164 , 6 9 . T h e  to t a l  s t o c k ,  c o m m o n  a n d  p r e f . ,  
is  l im lto d  t o  $ 7 ,5 0 0 ,0 0 0 . D iv s .  o n  c o m m o n  s t o c k  h a v e  b e e n  p a id  a s  fo llo w s -

Year—  ’ 9 9 .  * 0 0 .1 9 0 7 .1 9 1 0 . ’ l l .  ’ 12 . ’ 13 . ’ 1 4 - ’ 15 . 1 9 1 6 . 19 1 7 ’.
T o t a l  ....................$2  S I  S 1 .2 5 S 1 .5 0  $2  S2 $1 0  5 0 %  p f .s t k .  t e x t

Q u a r te r ly  d iv id e n d  o n  p r e f .  s h a r e s , 6 %  e a ch  (24  %  y e a r ly )  w a s  p a id  A u g . 1 
1916  t o  M a y  1 9 1 7 . F e b .  a n d  M a y  1917 p a id  4 %  ($1  p e r  s h .)  o n  c o m m o n .  
V .  1 03 , p .2 3 4 4 .

B O N D S .— I n  J u n o  1916  o n  p u r c h a s e  o f  p r o p e r t ie s  o f  G r a n b y  M in in g  &  
S m e lt in g  C o .  o f  M o . ,  a s su m e d  its  $ 2 ,0 0 0 ,0 0 0  n e w  b o n d s .  S e e  V .  1 04 , 
p .  1 4 9 2 , 1486 .

R E S U L T S — 3 Mos. to Mar. 3 1 —  1 9 1 7 . 1 9 1 6 . 1 9 1 5 .
N e t  p r o f it s  a fte r  d e p r e c ia t io n ,  &&—  $ 9 1 6 ,0 0 0  $ 2 ,2 5 5 ,0 0 0  $ 3 2 0 ,2 5 1

R E P O R T .— F o r  c a l . y e a r  1916  In V .  1 04 , p .  1 8 8 6 , s h o w e d :
Cal. Total Depreci- Per/erred Purch. of Balance, Total,

Year—  Income, ation, &c. Divs. Gran. Prop’s. Surplus. Surplus.
s  s  s  s  s  s

1 9 1 6  _9 ,3 0 7 ,9 6 8  2 ,0 0 6 ,0 0 0  2 ,6 7 0 ,6 4 9  3 ,2 8 2 ,6 4 4  1 ,3 4 8 ,6 7 5  * 4 ,9 0 4 ,3 1 6
1 9 1 5 ______ 5 ,2 9 3 ,8 7 8  2 ,6 4 2 ,3 7 8  - .................................   2 ,6 5 1 ,5 0 0  2 ,7 9 6 ,8 7 2

* A fto r  a d d in g  G r a n b y  M in in g  &  S m e lt in g  C o .  s u rp lu s  (n e t ) ,  $ 7 5 8 ,7 6 9 .
O F F I C E R S .— O . W .  B a k e r , P r o s . ;  L .  A .  C o o i id g e :  P .  E .  C o y lo ,  W .  F .  

R o s s m a n , J .  N .  H o u s e r , a n d  C .  A .  H ig h t ,  V ic e -P r e s id e n ts ; F .  W .  B a tc h -  
c id e r ,  S o c . ;  S . E .  F a r  w e ll , T r e a s .  I n  A u g .  1 9 1 6 , G a lo n  L .  S to n o , C h a r lo s  
H a y d o n  a n d  D .  C .  J a c k lin g  w e re  e le c te d  t o  b o a r d .  V .  1 0 3 , p .  4 9 5 . O f f ic o .  
B o s t o n .— ( V .  1 0 4 , p .  1 2 6 6 , 1 4 8 6 , 1 4 9 2 , 1 7 0 5 , 1 9 0 1 .)

A N A C O N D A  C O P P E R  M IN IN G  C O .— O R G A N I Z A T I O N — In corp o
rated in M on ta n a  June 18 1895 and was for  m an y years the leading op erat
ing subsidiary o f  the A m algam ated C opper C o .,  a holding com p a n y , in 
corporated  In N . J . in 1899. On June 7 1915 the shareholders o f  the A m al
gam ated C op per C o . voted  to  d issolve that corporation  (V . 100, p . 1694, 
1746 , turning over certain rem aining assets to  the A naconda  and d istrib 
uting Its holdings o f  A naconda  stock  ($83,198,425 o u t  o f  $116 ,562 ,500 , to  
the extent o f  $76,943,950 am ong Its shareholders at rate o f  $50 thereof 
(w ith $3.77 cash- for  each $100 share o f  A m algam ated surrendered and 
giv ing them  the right to  subscribe a t par (the  old  par $25, since then in
creased to  $60 b y  doubling up shares) for the rem ainder o f  said holdings o f  
A naconda  in am ounts equal to  one-tw en t y-fou rth  o f  their respective stock  
holdings in the A m algam ated C o . N ew  plants, & c .. In 1915, see V . 102, 
p . 707; V . 104, p . 1796. Leading p rod u cers, incl. tho A n acon da , in M a r.
1917 offorod  to  su pp ly  th e  U . S . G overnm ent w ith  cop p er a t 16.67 cents 
per p ou n d . See V . 104, p . 1147.

1914 the p la n ts  o f  the Inter- 
1319, 1457. 1596; V . 100.

___________________  ___ ______ ie capital stock of the United
Metals Selling Co ; 160,000 shares of Inspiration Consolidated Copper Co ; 
30,800 shares of the Greene-Cananea Copper Co.. &c. V. 102, p. 1809. 
Ore reserves, &c., V. 103, p. 322.

In  1916 acquired practica lly  the entlro capital stock  o f  the A ndes C o p -

jier C o . incorporated  in D elaw are o n  Jan . 20 w ith  $50,000,000 stock  m  
.25 shares to  con trol Andes C opper M ining C o . and the Potrerillos 
tailw ay C o . T h e  M ining C o . proposes to  develop  low -grade steam -shovel 

copper doposits near Potrerillos C hill, and the railw ay com pan y will build 
a railroad from  P ueblo H undido, on  the G o v t. R ailw ay, to  the site 
o f  the reduction  w orks and m ines. V . 102, p . 707, 524 ,18 0 9 ; V .104 , p . 1796.
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

A n g lo -A m e r ic a n  O il C o— S to c k  £ 2 ,0 0 0 ,0 0 0 _________ _____________
A p p a la c h ia n  P o w e r  C o— 1st M  $ 2 5 ,0 0 0 ,0 0 0  s f  ca ll 105 .C C .x c *

C o lla te r a l tru st n o te s  $ 3 ,0 0 0 ,0 0 0 ________________________________
S e c o n d  m o r tg a g e  $ 3 ,0 0 0 ,0 0 0 ________________ ;___________________

A r m o u r  &  C o — S t o c k __________ ____________________
R e a l  e s ta te  1st M  $ 5 0 ,0 0 0 ,0 0 0  g o ld  red  102 H _____x c * & r *

A s s o c i a t e d  D r y  G o o d s  C o r p o r a t i o n . ____________________________
C o m m o n  s to c k  $ 2 0 ,0 0 0 ,0 0 0  __________________________
1st p r o f  (a  & d )  s to c k  6 %  c u m  a fte r  D e c  1 1917 $2  0 ,0 0 0 ,0 0 0  
2 d  p r o f  (a  &  d ) s t o c k  7 %  c u m  a fte r  D e c  1 1917 $ 1 0 ,0 0 0 ,0 0 0  

A s s o c i a t e d  M e r c h a n t s — S ee A s s o c ia te d  D r y  G o o d s  C o r p .
A s s o c i a t e d  O il  C o — S t o c k __________________________  ____________

F irs t  m t g e  g o ld  a n n u a l s in k in g  fu n d  5 %  o f  b o n d s  o u t _____
F ir s t  & R e f  tntge 5 2 5 ,0 0 0 .0 0 0  ca ll a t  p a r ____ . US

A t l  G  &  VV I S S — C o m  s tk  $ 2 0 ,0 0 0 ,0 0 0  l is te d  o n  N  Y  S tk  E x
P r e fe r re d  (a  & d )  s t o c k  $ 2 0 ,0 0 0 ,0 0 0  5 %  n o n - c u m ......................
C o lla te r a l  T r u s t  M  g  red  t e x t ____________________________E q .x x

A t l a n t i c  R e f i n i n g  C o — S t o c k  $ 5 ,0 0 0 ,0 0 0 ___________________

Date
Bonds

1911
191 5
1913

1909

1902
1910

1908

Par
Value

£ 1
$ 1,000 

10 0  & c  
1,000 

100 
1,0 0 0  & c

100
100
100

100 
1,000 
1,000 

100 
100 

5 0 0  & o 
100

Amount
Outstanding

£ 2 ,000,000
$ 5 ,8 1 0 ,0 0 0

2 ,1 7 0 ,7 0 0
P lo d g o d

10 0 ,000.000
5 0 .0 0 0 .  00 0

1 4 .9 8 5 .0 0 0  
1 3 ,8 1 8 ,7 0 0
6 ,7 2 5 ,5 0 0

4 0 .0 1 5 ,8 5 1
1 ,8 3 9 ,0 0 0

1 0 .4 6 0 .0 0 0  
1 4 ,9 6 3 ,4 0 0  
1 4 ,9 7 9 ,9 0 0
1 2 .000 . 000 

5 .0 0 0 ,0 0 0

Rate

S ee t e x t
5  8 

7 g  
_ 6 s
S eo  te x t  

4 H  g

4 In 1916  
5
5 g

10 In '1 7  
5

o 3 gS ee te x t

When
Payable

S ee t e x t  
J  A  D 
M  & S 
M  &  S 

J a n
J  & D

F  &  A  
■T-J 15 

F  & A

J  &  J 
S ee  te x t

Last Oivtdena 
and Maturity

Ja n  15 T 7 ,  1 0 %  
J u n e  1 1941 
S e p t 1 1918 
S e p t  1933 
J a n  15 T 7  
J u n e  1 1939

2 %

D e c  1 1917 1 y2

J u ly  16 T 7  IX  
A u g  1 1922 
•tan 15 1930 
S ee  te x t
J u l y 2 T 7 1  \i%  
Ja n  1 1959 
J u n e  15 T 7 ,  5 %

Places Where Interest ana 
Dividends are Payable

G u ar T r C o , N  Y , L o n , A c  
1 s t  N a t  B k  ,NY &  C h ic . cc 
N Y B a & W P B o n b & C o  L n  
B a n k e rs  T r u s t  C o ,  N  Y  
F a rm e rs  L  & T r  C o ,  N  Y  

d o  d o

H o b o k e n ,  N  J

C h e ck s  m a ile d

N ew  Y o r k  a n d  S a n  F ran  
N e w  Y o r k  

d o
E q u ita b le  T r u s t  C o . N  Y 
C o  o f f i c e ,  P h ila ,  P a

D IV S .< % 1 ’ 0 2  to  '0 4 .  ’ 0 5 .  ’ 0 6 .  ’0 7 . ’ O S t o 'U .  ’ 1 2 . ’ 1 3 . ‘ 1 4 . *15. T 6 . 1 9 1 7 . 
S in ce  1901 f 4 y e a r ly  8 19 ^  26  8 y e a r ly  9  12 10  6 14 4  4 .4 -

1“  1 ?,1 7 ,R !} ld> F e b . ,  M a y  a n d  A u g .,  4 % ;  J u ly  16 sp o c ia l  (R o d  C r o s s ,)
1 /O ' » • 10 ‘x» 1 55 4 .
rr N O T E S .— T h o  $ 1 6 ,0 0 0 ,0 0 0  5 %  2 -y e a r  n o to s  w o ro  p a id  a t  m a tu r ity  
M a r .  1 1 91 7 . V . i 0 4 ,  p .  8 6 5 . T h e y  w oro  issu ed  t o  a cq u lro  th o  s t o c k  o f  
t h e  U n ite d  M e t a ls  S e llin g  C o .  (th o  U n ite d  M o t a ls  S o ilin g  C o .  o f  D o la w a re , 
w ith  $ 5 ,0 0 0 ,0 0 0  s t o c k ,  w h o se  s t o c k  is a ll o w n e d , b o in g  fo r m o d  t o  ta k e  o v e r  
t h o  p r o p o r t y ) , a lso  $ 3 ,0 0 0 ,0 0 0  In s p ir a t io n  C o n s o l .  C o p p e r  C o .  a n d  $ 6 1 6 ,0 0 0  
G re o n e -C a n a n e a  C o p p e r  C o .  s t o c k ,  & c . ,  a n d  o n  a c c o u n t  o f  im p ro v e m e n ts .  
& c . ,  t o  c o s t  a b o u t  $ 6 ,0 0 0 ,0 0 0 . V .  10 0 , p .  7 3 5 , 108 0 ; Y . 102 , p .  7 0 7 .

P R O D U C T I O N .— R e fin e d  c o p p e r  fo r  5  m o s . e n d in g  M a y  31 1917 
a m o u n te d  t o  1 4 2 ,2 5 0 ,0 0 0  lb s .,  a g st. 1 3 6 ,4 0 0 ,0 0 0  lbs . in  1 9 1 6 .(V .1 0 4 , p .  2 3 4 5 .)

R E P O R T .— F o r  c a l .  y e a r  1916  ( V .  10 4 , p .  179 6 ) w ith  b a la n c e  sh e e t , w as 
in  V .  1 0 4 , p .  1 79 6 .

Years ending Dec. 3 1 —  1 9 1 6 . 1 9 1 5 . 1 9 1 4 .
S a los  o f  c o p p o r ,  s i lv e r  a n d  g o l d .............. $ 9 6 ,0 9 7 ,7 0 9  $61 ,473 * ,67 8  $ 3 6 ,7 4 5 ,5 5 9
I n c o m e  fr o m  in v e s t ’s ,  s u b . d e p t s ,  & c .  1 7 .2 1 7 ,1 7 4  6 ,9 6 9 ,0 5 6  3 ,3 0 0 ,6 2 0
C o p p o r ,  s i lv e r  a n d  g o ld  o n  h a n d ............ 3 7 ,2 2 5 ,8 0 4  1 8 ,9 4 4 ,0 7 5  1 4 ,3 3 0 ,9 7 2

T o t a l  r e c o t p t s ............................... . .$ 1 5 0 ,5 4 0 ,6 8 7  $ 8 7 ,3 8 6 ,8 0 9  $ 5 4 ,3 7 7 ,1 5 1
C o p p e r ,  s ilv e r  & g o ld  o n  h a n d  J a n . 1 .$ 1 8 ,9 4 4 ,0 7 5  $ 1 7 ,5 5 4 ,7 5 7  $ 1 6 ,1 7 3 ,7 8 9  
M in in g ,  t r a n s p ’n ,  r o d u c ’n .d o p r o c ,  & c  7 9 ,8 1 7 ,0 9 6  5 2 ,1 5 2 ,0 1 2  2 9 ,0 0 4 ,9 4 3

U T o t a l  d i s b u r s o m o n t s . . . ..........................$ 9 8 ,7 6 1 ,1 7 1  $ 6 9 ,7 0 6 ,7 6 9  $ 4 5 ,1 7 8 ,7 3 2
T o t a l  n e t  in c o m e  ( in c l .  i n t e r e s t ) . . .$ 5 1 ,7 7 9 ,5 1 6  $ 1 7 ,6 8 0 ,0 4 0  $ 9 ,1 9 8 ,4 1 9

I n te r e s t  .............................................................  $ 9 5 1 ,1 4 5  $ 9 8 4 ,2 3 3  $ 4 0 8 ,8 3 1
D iv id e n d s  ..........................................   1 7 ,4 8 4 ,3 7 5  9 ,3 2 5 ,0 0 0  9 ,0 7 7 ,5 0 0
R a t e  o f  d iv id e n d s ............................................ ( 1 5 % )  (8 % )  (8 % )

....................................s r .$ 3 3 ,3 4 3 ,9 0 7 sr .$ 7 ,3 7 0 ,8 0 6  d f .$ 2 8 7 ,9 1 2
D I R E C T O R S .— J o h n  D .  R y a n  (P r e s .) ,  B .  B .  T h a y o r  a n d  C .  F .  IColloy 

(V . -P r o s . ) ,  G e o .  I I .  C h u r c h , A n d r e w  J . M il le r ,  W ill ia m  R o c k o fo llo r , 
N ic h o la s  F .  B r a d y  a n d  J .  I lo r a c o  H a r d in g . A .  I I ,  M o lin  is S e c y ,  a n d  
T r o a s .— ( V .  104 , p .  7 5 , 8 6 5 , 9 5 3 , 1 14 7 , 1 4 9 2 , 179G , 2 0 1 3 , 2 3 4 5 , 2 5 5 1 .)

A N G L O -A M E R I C A N  O I L  C O .— O R G A N I Z A T I O N .  & o .— In c o r p o r a te d  
In E n g la n d  ln  1 8 8 8 . M a rk e te d  m o s t  o f  th e  o il o f  th e  S ta n d a r d  O il C o . o f  
N . J .  ln  th e  U n ite d  K in g d o m  a n d  w as th e  la rg e s t  m a r k e t in g  c o n c e r n  th ere . 
O w n s  a  la rg e  n u m b e r  o f  ta n k  s te a m e rs , c h ie f ly  u se d  In tra d e  w ith  th e  U n ite d  
K in g d o m . F o r m e r ly  c o n t r o lle d  b y  S ta n d a rd  OH C o . o f  N . J . b u t  se g re 
g a te d  In 1 9 1 1 . S ee  S ta n d a r d  O il C o . ,  V . 8 5 , p . 2 1 6 , 7 9 0 ; V . 9 3 . p . 139 0 . 
S t o c k ,  £ 2 ,0 0 0 ,0 0 0 , as In crea sed  A u g .  191 3 ; p a r ,  £ 1 . I n te r im  d i v . ,  2  sh il 
lin g s  p e r  sh a re  ( 1 0 % ) ,  p a id  A p r il  15 191 2 ; J u ly  15 , 1 0 % :  1 9 1 3 , J a n . 15 
( In te r im ), 1 5 % : J u ly  15. 1 0 % ; 1 91 4 , J a n .,  5 %  a n d  5 %  e x tra  (In te r im ); J u ly ,  
1 0 % .  a n d  a b t .  D e c .  1913 1 0 0 %  ln  s t o c k ;  1914 a n d  1 91 5 , J a n .,  5 %  a n d  5 %  
e x tra  (In te r im ); J u ly ,  1 0 % ;  1 9 1 6 , 5 %  a n d  5 %  e x tr a ; J u ly  1 0 % ;  1 9 1 7 , 
5 %  a n d  5 %  e x tra .

O ff ic e ,  3 6 -3 8  Q u e e n  A n n e ’s G a t e ,  L o n d o n .  S . W . .  E n g la n d .—  (V .  9 7 .  p . 
1 2 0 5 , 1 58 5 ; V .  9 8 , p .  7 5 ,  1922 ; V .  9 9 .  p .  1 8 3 4 . 1 91 2 ; V .  1 0 0 , p .  2 0 8 7 .

A P P A L A C H I A N  P O W E R  C O .— I n c o r p .  in  V ir g in ia  in  1 9 1 1 . O w n s  
la n d  a n d  w a te r  r ig h ts  fo r  5 h y d r o -e le c t r ic  d e v e lo p m e n ts  a g g ro g a t in g  a b o u t  
7 5 .0 0 0  h .  p . ,  o n  N e w  R iv e r ,  in  C a r r o l ,  P u la s k i a n d  G r a y s o n  c o u n t ie s , V a . 
A lso  o w n s  a n d  o p e r a te s  th o  lo ca l  u t ilit ie s  in  th o  t o w n s  o f  B lu e f io ld ,  M a r io n . 
P u la s k i, W e lc h , K e y s to n e ,  P o c a h o n t a s ,  B r a m w e ll ,  W y t h o v i l lo ,  G ra h a m , 
C h r is t ia n s b u r g , D u b l in  a n d  G a lo x .  T h e  f ir s t  h y d r o -e le c t r ic  p la n t  o f  9 ,0 0 0  
h .  p . n o r m a l c a p a c i t y  w a s p la c e d  in  o p e r a t io n  A u g . 15 1 9 1 2 , a n d  th o  s e co n d  
d e v e lo p m e n t  w itn  a  r a t in g  o f  2 0 ,0 0 0  h . p .  w a s  p la c e d  in  o p e r a t io n  N o v .  15. 
8eo  V .  9 2 , p . 1567 ; V .  9 3 , p .  5 2 9 , 8 7 4 ; V . 9 5 , p .  1 40 5 ; V . 9 7 ,  p .  52 3 .

C o m m o n  s to c k  a u t h .,  5 6 .0 0 0 ,0 0 0 ; Issued , 5 6 ,0 0 0 ,0 0 0 ; p r e f . s t o c k ,  7 % ,  
c u m . a fte r  O c t .  1 1912 a n d  r e d . a fte r  3  y e a rs  a t  112 a n d  d i v . ,  a u th o r iz e d . 
5 2 ,5 0 0 ,0 0 0 : Issued, 5 2 ,1 8 0 ,0 0 0 . A n n u a l s in k in g  fu n d  fo r  b o n d s  (V ,  93 
p .  5 2 9 , 874 ) 1916 to  1920 , 1 % ;  1921 to  1 92 5 , 1 H % ;  192 6  to  1 93 0 . 2 %  
1931 t o  1 9 4 0 . 2 M % .  In  S e p t .  1913  s o ld  $ 2 ,5 0 0 ,0 0 0  5 -y e a r  c o lla te r a l  tru st 
n o t e s .  A s  o f  S o p t .  1 191 5  th e  o u ts ta n d in g  $ 2 ,1 7 0 ,7 0 0  5 -y o a r  7 %  n o te s  w ere  
e x c h a n g e d  fo r  $ 2 ,1 7 0 ,7 0 0  3 -y e a r  7 %  n o to s  w h ic h  a re  so c u r o d  b y  p le d g e  o f  
t h o  e n t ire  $ 3 ,0 0 0 ,0 0 0  issu o  o f  2 d  m t g e .  2 0 -y o a r  6 %  b o n d s ,  t o g o th o r  w ith  
u n s e c u r e d  n o te s , d u e  S o p t .  1 1 9 1 7 , r e p re s e n t in g  in te re s t  th e r e o n  a t  7 % .  
V .  9 7 ,  p .  6 6 7 , 8 0 4 .

Cal. Year—  1 9 1 6 . 1 9 1 5 . I 1 9 1 6 . 1 9 1 5 .
G ro s s  e a r n in g s .$ 7 9 4 ,9 2 2  $ 6 2 4 ,8 6 5  I n t .  c h a r g o s . . .$ 4 2 4 ,5 7 5  $ 4 2 8 ,0 3 4
N e t  I n c o m o -------  4 4 4 ,4 0 2  3 1 5 ,8 4 0 1  B a la n c e _____s u r .$ 1 9 ,8 2 7  d o f .$ 1 1 2 ,1 9 4

P r o s . ,  I t o b t .  O . M o r s o .— ( V .  1 03 , p .  4 9 5 ; V .  10 4 , p .  1 0 4 7 .)
A R M O U R  & C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  ln  I llin o is  A p r il  14 

1 9 0 0 . O w n s  p la n ts  ln  C h ic a g o , K a n sa s  C ity ,  S o u th  O m a h a , E a s t  S t . L o u is ,  
F o r t  W o r t h ,  T e x . ,  S t .  J o s e p h , M o . ,  D e n v e r ,  C o l o . ,  H a m ilt o n , C a n .,  E n g 
la n d  a n d  th o  A r g e n t in e . ,  fn c l.  p a c k in g  h o u se s , g lu e  w o rk s , s o a p  w o rk s , 
w a re h o u s e s , r o fr lg . s t a t io n s ,  ta n n e r ie s , & c . ,  & c .  S e e  a p p lic a t io n  t o  lis t , 
V .  9 0 , p .  3 7 0 , a n d  V . 9 5 , p .  5 4 6 ; V .  9 8 , p .  1 0 0 2 . In  J a n . 1917  a cq u ire d  
fo u r  la rg e  ta n n e r ie s  in  W e s te rn  P e n n s y lv a n ia , a n d  in  J u n e  1917 w a s p re 
p a r in g  t o  b u i ld  in  N o w  Y o r k  C i t y  a  g r e a t  d is t r ib u t in g  b r a n c h . V . 104 , p . 
7 5 , 2 0 1 3 , 2 1 1 0 .

S T O C K .— T h e  $ 8 0 ,0 0 0 ,0 0 0  o f  p r o f it s  a c c u m u la te d  f r o m  1 9 0 0  t o  N o v .  1 
1 91 2  w a s  c a p ita liz e d  ln  D e c .  1916 b y  In cre a s in g  th o  o u ts ta n d in g  ca p ita l  
s t o c k  f r o m  $ 2 0 ,000,000 (p a r  $ 100 ) t o  $ 10 0 ,000 ,000 , g iv in g  th e  n e w  s t o c k  to  
sh a re h o ld e rs . V .  1 0 3 , p .  1 4 1 4 . D iv id e n d s :  1 9 1 1 , 1 0 % ;  1913 to  1 91 6 , 
1 0 %  y e a r ly .  J a n . 1 91 7 , o n  In crea sed  s t o c k ,  2 % .

B O N D S .— O f th o  " R e a l  E s ta te  1st M t g e . ”  4 t £ s  ($ 5 0 ,0 0 0 ,0 0 0  a u th o r ize d  
i s s u o ) ,  f in a l $ 2 0 ,0 0 0 ,0 0 0  w e re  s o ld  In A p r i l  1 91 6 . V . 102 , p .  1 54 2 . T h o y  
a re  s u b je c t  t o  ca ll as a  w h o le  o n  a n y  In terest d a y  a t  10 2  H  a n d  In terest on  
12  w e e k s ’ n o t i c e ,  a n d  s ln co  D e c .  1 1914  in  b lo c k s  o f  n o t  less th a n  1 0 % . 
V .  88 , p .  1 3 7 4 ; V .  1 0 4 , p .  6 6 5 . B ills  p a y a b le  O c t .  2 8  1 9 1 6 , $ 2 7 ,8 6 5 ,6 0 0 .

R E P O R T .— F p r y e a r  e n d in g  O c t .  2 8  1916 ( V .  1 0 4 , p .  2 5 3 ) sh o w e d :
1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 . 1 9 1 2 -1 3 .$  §  $  $

G ro s s  b u s in e ss  ( o v e r ) . . .5 2 5 ,0 0 0 ,0 0 0  4 2 5 ,0 0 0 ,0 0 0  3 7 5 ,0 0 0 ,0 0 0  3 5 0 ,0 0 0 ,0 0 0
N e t  fo r  d iv id e n d s ------------ 2 0 ,1 0 0 ,0 0 0  1 1 ,0 0 0 ,0 0 0  7 ,5 0 9 ,9 0 7  6 ,0 2 8 ,1 9 6
D i v i d e n d s ...................... - - ( 2 )2 ,0 0 0 .0 0 0 (1 0 )2 0 0 0 ,0 0 0 (1 0 )2 0 0 0 ,0 0 0 (1 0 )2 0 0 0 ,0 0 0

A s  t o  c h a n g e  in  d iv id e n d  ra te s , s e o  t e x t  p r e c e d in g .
O F F I C E R S .— P r e s , a n d  G e n . M g r . ,  J .  O g d e n  A r m o u r ;  V . - P . ,  O . W .  A r 

m o u r :  A r th u r  M e e k e r ,  R .  J .  D u n h a m , A .  W a ts o n  A r m o u r ,  G .  B .  R o b b in s  
F .  E d s o n  W h it e ,  L .  H .  A r m o u r  a n d  E .  A .  V a le n t in o ; S e c . ,  C .  W .  C o m e s ; 
T r e a s . ,  F .  W .  C r o l l .  O f f ic e ,  20 8  L a  S a lle  S t . ,  C h ic a g o .  111.— ( V .  1 0 3 , p .  
4 0 9 , 1 4 1 4 , 2 0 8 1 ; V .  10 4 , p .  7 5 ,  16 6 , 2 5 3 , 2 0 1 3 , 2 1 2 0 , 2 3 4 5 .)

A S S O C IA T E D  D R Y  G O O D S  C O R P .— O R G A N I Z A T I O N .— I n c o r 
p o r a t e d  In V irg in ia  M a y  2 4  1916  a n d  in  A u g .  1916  s u c c e e d e d , p e r  p la n  ln 
V .  1 02 , p .  6 9 , 6 4 . t o  a ll  th o  p r o p e r t ie s  o f  th o  A s s o c ia te d  M e r ch a n ts  C o .  
and U n ite d  D r y  G o o d s  C o . ,  v iz .  ( c o m p a re  V .  103 , p .  1 4 1 2 ): (a) R e ta il  d r y  
g o o d  s to re s  w h o lly  o w n e d , w ith  n o t  ta n g ib le  a ssots  v a lu o d  in  D o c .  31 1916  a t  
$ 1 6 ,5 1 2 ,2 1 5  (co m p a re  V .  1 0 4 , p .  1 4 8 6 ), n a m e ly  J a m e s  M c C r e o r y  &  C o . ,

N .  Y . ;  H a h n o  & C o . ,  N o w a r k , N .  J . ;  S to w a rt  & C o . ,  B a lt im o re ;  W m . I lo n -  
g o ro r  C o . ,  B u ffa lo ;  P o w e rs  M e r c a n t ile  C o . ,  M in n e a p o lis ;  J . N . A d a m  & C o . ,  
B u ffa lo ;  S to w a r t  D r y  G o o d s  C o . ,  L o u is v ille , K y .  (6) A d r ic o  I ie a ltv  C o . ,  
o w n in g  e q u i t y  In M c C r e o r y  rea l e s ta te . W e s t  3 4 th  S t . .  N . Y . ,  $ 1 ,7 0 0 ,0 0 0  
(V .  103 , p .  1 2 0 8 .) (c)  O th e r  in v e s tm e n ts  n o w  in c lu d in g  L o r d  & T a y lo r ,
$ 8 0 0 ,1 0 0  1st p r o f .,  $ 1 ,4 6 0 ,0 0 0  2 d  p r e f . ,  $ 2 ,4 2 0 ,7 0 0  c o m m o n  s t o c k  a n d  6 %  
n o to s ,  $ 1 ,7 3 4 ,0 0 0 , C .  G .  G u n t h e r s  S o n s , $ 2 0 0 ,0 0 0  c o m m o n  s t o c k ;  S u r e ty  
C o u p o n  C o . ,  a ll c a p ita l  se cu r it ie s ; M o r c a n t ilo  S to re s  C o r p .  n o to s , $ 8 0 7 ,4 0 3  
p a r ,  & c .

C A P I T A L I Z A T I O N .— O f  th o  c a p ita l  s t o c k  as s h o w n  In ta b le  a b o v o  
th e re  w a s  o n  D e c .  31 1 91 6 , $ 1 4 ,8 5 0  in  t r e a s u r y , a n d  $ 6 1 ,1 4 5  h o ld  a g a in st  
u n d o p o s ite d  s t o c k  o f  th o  A s s o c ia te d  M e r ch a n ts  C o .  a n d  U n ito d  D r y  G o o d s  
C o .

T h o  lia b ilitie s  D o c .  31 1916  a g g ro g a te d  $ 2 ,8 0 2 ,3 7 2 , v i z . :  N o t o s  p a y a b le ,  
$ 2 ,4 0 0 ,0 0 0 ; d u o  t o  su b s id ia r ie s , $ 4 0 2 ,3 7 2 .

D I V I D E N D S . — In  A p r il  1917 a n  in itia l d iv id o n d  ot l lA %  w a s  d e c la re d  
o n  th o  1st p r o f ,  s t o c k ,  p a y a b lo  D o c .  1 1917 t o  h o ld e rs  o f  r e c o r d  N o v .  15 1 91 7 . 
— V . 104 , p .  1 49 2 .

R E P O R T .— F o r  6 m o n th s  t o  D o c .  31 1916 s h o w e d  (V .  10 4 , p .  1 4 8 5 ):  
N o t  p r o f it s  o f  re ta il d r y  g o o d s  s to r e s  w h o lly  o w n e d , $ 1 ,0 9 7 ,4 0 4 ;

in c o m o  o f  c o m p a n y  f r o m  o th e r  so u rce s , $ 7 2 ,6 1 1 _________ _______$ 1 ,1 7 0 ,0 1 5
D e d u c t  e x p . o f  p a ro n t  c o ., $ 3 9 ,4 4 3 ; i n t . p a id  b y  p a r e n t  c o ., $ 3 3 ,3 1 7  7 2 ,7 6 0
E x tr a o r d in a r y  a d ju s t m e n t ,  o x p e n se s , r e se rv e s , & c .  ( n o t ) ________ 1 3 2 ,2 8 1

B a la n co  o f  su rp lu s  a c c o u n t  D o c .  31 1 9 1 6 _________________________  $ 9 6 4 ,9 7 4
O F F I C E R S .— S a m u el W . R e y b u r n , P r e s .;  C h a r le s  A .  G o u ld  J r . a n d  

R a lp h  M .  S ta u f fe n , V . - P s . ;  T h o r o n  S . A tw a te r ,  S e c . & T r e a s .  T h o  d ir e c 
to r s  in c lu d e  th e  fo re g o in g  o f f i c e r s  a n d  a lso  C o rn e liu s  N .  B liss  J r . , G a te s  W . 
M c G a r r a h ,  T h o m a s  C o c h r a n , W ill ia m  M .  B a rr e t t ,  J o h n  A .  S to w a r t  a n d  
H o w la n d  D a v is .— (V .  10 3 , p .  1 3 0 4 , 1595 ; V .  1 04 , p .  1 4 8 5 , 1 4 9 2 .)

A S S O C IA T E D  O I L  C O .— O R G A N I Z A T I O N .— I n c o r p .  ln  C a l. O c t .  5 
1901 a n d  ln  A p r il  1910  h e ld  C a lifo rn ia  o il p r o p e r t ie s  a g g r e g a t in g  2 0 ,5 8 7  
a cre s , o f  w h ic h  1 3 ,9 3 3  in  fe e  a n d  6 ,6 5 2  u n d e r  le a se . A ls o  s t o c k h o ld in g s ,  
n o t a b ly  * 3 .5 0 0 ,0 0 0  o f  th e  $ 7 ,0 0 0 ,0 0 0  s to c k  o f  A s s o c ia te d  P ip e  L in e ,  $ 2 , 
5 0 0 ,5 0 0  o f  th e  A m a lg a m a te d  O il C o ’s $ 5 ,0 0 0 ,0 0 0 . S eo  V .  9 0 .  p .  1 48 4 .

In  190 8 -0 9  th e  S o u th e rn  P a c i f ic  C o .  a cq u ire d  c o n t r o l  a n d  'o n  D o c .  3 1 1916 
o w n e d  $ 2 0 ,0 6 8 ,0 0 0  s to c k  a n d  $ 9 ,6 2 8 ,0 0 0  o f  th o  $ 1 0 ,4 6 0 ,0 0 0  1st R o f .  5s .

D I V S .—  1 9 0 5 . 1 90 6 . 1 90 7 . '0 8 -T 2 .  1 9 1 3 -1 4  1 9 1 5 . 1 9 1 6 . 191 7 .
P e r c e n t . .  3  1H %  1H %  N o n e . 3  y r ly .  4 )$  4 l J ^ . l K . l M *

B O N D S .— O f  th o  $ 2 5 ,0 0 0 ,0 0 0  f ir s t  R e fu n d in g  b o n d s ,  s u f f ic ie n t  a re  re 
se rv e d  t o  r e t ir e  th e  1st M .  5s o f  A u g . 1 1 92 2 . V .  7 5 , p .  114 9 . V . 102 , p .  
1538 ; V . 10 1 , p .  1 8 8 8 . A s  p a r t  s e c u r ity , th o  fo l lo w in g  s t o c k  w a s p le d g e d : 
A s s o c ia te d  T r a n s p o r t a t io n  C o . ,  $ 4 ,2 2 2 ,4 0 0 ; A s s o c ia te d  S u p p ly  C o . ,  $ 4 9 7 ,
5 0 0 ; A s s o c ia te d  P ip o  L in o  C o . ,  $ 3 ,4 9 8 ,0 0 0 : B a k o r s fie ld  I ro n  W o r k s .  $ 1 2 9 ,
1 0 0 . V .  8 8 , p .  1 4 3 2 . O n  J a n . 1 1917 o f  th o  $ 1 2 ,2 2 6 ,0 0 0  F ir s t  R o f .  5s 
issu e d  $ 1 ,7 6 6 ,0 0 0  w o ro  in  tre a s u ry  (w ith  $ 7 2 ,0 0 0  1st 5 s ) ; in  J u n o  $ 7 0 0 ,0 0 0  
o f  th o  $ 1 0 ,4 6 0 ,0 0 0  o u ts ta n d in g  J a n . 1 w e re  c a lle d  fo r  p a y m o n t  J u ly  15. 
V . 10 4 , p .  2 3 4 5 .

R E P O R T .— F o r  c a l .  y e a r  1 9 1 6 , V .  104 , p .  1 5 9 9 .
I n c o m o , in c lu d in g  d iv s .  1 91 6 . 191 5 . 1 9 1 4 . 1 91 3 .

o f  a f f i l ia te d  c o s .............. $ 2 1 ,6 6 3 ,9 0 6  $ 1 5 ,8 1 8 ,6 7 1  $ 1 5 ,5 4 4 ,6 7 5  $ 1 7 ,8 7 1 ,6 9 8
S u rp lu s  fo r  y e a r ................. 3 ,1 9 8 ,3 8 9  $ 1 ,9 1 8 ,0 0 4  $ 1 ,2 6 4 ,7 5 3  $ 1 ,8 2 2 ,4 1 2
D iv id e n d s ..................  ( 4 % )  1 ,5 9 0 ,2 8 7  ( 4 )1789095 (3 ) 1 ,2 0 0 ,0 0 0  (3 ) 1 ,2 0 0 ,0 0 0

O F F I C E R S .— P r e s . ,  W ill ia m  S p ro u lo ; T r e a s . ,  W .  A .  S lo a n : S e c . ,  P .  G .  
W ill ia m s . O ff ic e ,  S h a ro n  B ld g . ,  S an  F r a n .— ( V .  10 4 , p .  1 5 8 9 , 2 3 4 5 .)

A T L A N T IC  G U L F  & W E S T  IN D IE S  S T E A M S H IP  L IN E S .— I n c o r p .  ln 
M ain e  N o v .  2 5  1 90 8  as su cce s s o r  o f  th e  C o n so lid a te d  S S . L in es  (V .  8 7 , p . 2 8 7 , 
101 3 , 109 0 ) a n d  o w n s  n e a r ly  a ll th e  s to c k  o f  th e  C ly d e , M a llo r y , N . Y .  & 
C u b a  M a i l  S S . C o . .a n d  a ll o f  th o  s t o c k  o f  th e  N .  Y. & P o r t o  l t l c o  S S . C o ,  
a n d  a  c o n t r o ll in g  in te re s t  in  s t o c k  o f  M e x ica n  N a v ig a t io n  C o .  V . 103 . P . 
7 6 0 .— V .  9 0 . p .  116 6 ; V . 88 . p .  160 ; V . 9 3 , p .  4 0 9 ; V . 9 9 , p .  1 53 0 ; V .  102 . 
p .  1432 ; V .  1 0 4 , p .  1 5 8 9 . M o o t in g  t o  a c t  o n  a c q u is it io n  o f  p ro p o r t io s  o f  
o n o  o r  m o r e  o f  th o  o p e r a t in g  su b s id ia r ie s  w a s c a lle d  fo r  A p r il  2 4  1 9 1 7 , b u t  
a d jo u r n o d  t ill J u ly  17.

S T O C K .— B o t h  th o  c o m p a n y ’s  s to c k s  w o ro  l is te d  o n  N .  Y .  S t o c k  E x 
c h a n g e  in  J u ly  1 91 6 . S eo  o f f i c ia l  s ta te m e n t  to  th e  E x ch a n g o  as o f  J u n o  21 
d e s c r ib in g  th o  p r o p e r t ie s ,  s t o c k  r ig h ts , & c .  V .  10 3 , p .  157 t o  161 .

D I V I D E N D S .— O n  p r e f . s t o c k  N o .  1, A p r .  10 1 91 0 , 1 % ;  J u ly  1 . 1 % .  
— V . 102 , p . 9 7 7 , 1 06 1 . In  O c t .  1916 a  d iv id o n d  o f  1 ^ %  w a s p a id ,  In 
c lu d in g  %  fo r  th o  A p r .  a n d  K  %  fo r  th o  J u ly  d iv id e n d s ,  th u s  p la c in g  th o  
p r e f . o n  a  5 %  b a sis ; J a n . 1 1917  t o  J a n . 1 1 9 1 8 , b o t h  in c l.  (d e c la re d )  5 %  
p e r  a n n . ( 1 14% q u a r . ) .

A n  in it ia l d iv id o n d  o f  5 %  w a s  p a id  F o b . 1 1917  o n  th o  c o m m o n  s t o c k .  
A u g .  1917 5 %  a n d  1 %  e x tra  (a p p lic a b le  t o  R e d  C r o s s .)  V . 104 , p .  7 0 6 , 2 4 5 4 .

B O N D S .— T h e  a u th . Issue o t  co lla te ra l tru st  5 %  g o ld  b o n d s  Is $ 1 5 ,0 0 0  -  
0 0 0 . T h e  $ 2 ,0 0 0 ,0 0 0  u n issu ed  c a n  o n ly  b e  p u t  o u t  o n  v o t e  o f  66 2 -3 %  o f  
p re f . s t o c k .  R e d e e m a b le  a t  105 a n d  In t. o n  a n y  d a te  b y  lo t . N o  f o r e c lo s 
ure p ro ce e d in g s  c a n  b e  b r o u g h t  fo r  d e fa u lt  ln  In t. fo r  less th a n  2 y e a r s .  
V . 88 , p .  16 0 . B ru n s w ick  S S . C o .  1st 5 s  in  J u n o  1916 h a d  a ll b o o n  p a id  o f f .  
V . 10 2 , p .  2 1 6 8 . A l l  c o u p o n s  fr e e  o f  F ed ora l in c o m o  ta x .
Bonds of Subsidiary Companies $ 2 7 ,1 3 0 ,0 0 0  1917 , (C o m p a r e  V .  10 4 , p .  1 5 9 0 ).

Int. Outstanding. Maturity
b C lyde SS. Term inal C o . 1st M . . 5  A & O $505,000 O ct. 1 11)34 ( V .91, p . 1887)
c  N .Y .  C u ba M all SS. C o . l s t M .  .5  J *  J 6,088,000 '  ---------------
c  N . Y . & P orto  R ico  SS. C o . 1st M . 5 M & N  1,327,000 
b  Carolina Term inal C o . 1st M ------ 5 M & N  535,000

W ilm ington Term inal C o ________ 6 40,000
c  M allory  SS. C o . 1st M .................... 5 J & J 2,939,000
b U . 8 . & P orto  R ico  N a v . 1st M . . 5  M &  S 128,000 
c  C lyde SS. C o . 1st M . . . .................. 5 F  & A 3.508,000

Jan . 1 1932 (V . 89, p. 229) 
M a y  1 1932 (V . 88, p . 235) 
N o v . 1 1937 (V .9 5 , p .1748 ) 
Ju ly 23 1918
Jan. 1 1932 (V . 83, p . 194) 
M a r. 1921
F ob . 1 1931 (V . 82, p . 807)

a Callable at par. b  Callable a t 105. c  Callable a t 110.
E A R N I N G S .— O f  su b s id ia ry  co m p a n ie s  fo r  3 m o s .  e n d in g  M a r .  3 1 :
3  Months—  Total Income. Net Income. Charges. Balance.

1 9 1 7 .................................$ 1 0 ,3 8 9 ,9 7 8  $ 2 ,9 4 8 ,0 5 2  $ 4 3 8 ,6 6 5  $ 2 ,5 0 9 ,4 8 7
1 9 1 6 .................................  6 ,6 3 1 ,3 9 4  1 ,5 8 3 ,5 4 2  4 1 0 ,3 6 4  1 ,1 7 3 ,1 7 8

R E P O R T .— F o r  c a l .  y o a r  1916  ( in c l .  s u b . c o s . ) ,  V .  10 4 , p .  1 5 8 9 .
1 9 1 6 . 1 9 1 5 . | 1 9 1 6 . 1 9 1 5 .

O jpor. r e v ___ $ 3 5 ,1 7 5 ,9 7 0  S 2 1 4 0 0 .4 7 4  B o n d  a n d  n o t e
N o t  o p .  i n c . -3 1 0 .4 8 1 ,2 5 1  $ 4 ,7 9 0 ,3 0 1  . in to ro s t , & c .$ 1 ,4 0 9 ,7 8 4  $ 1 ,4 6 8 ,2 4 4
O th e r  i n c . . .  2 8 4 ,3 5 2  4 1 5 ,7 5 5

G ro s s  i n c . . .$ 1 0 ,7 6 5 ,6 0 3  $ 5 ,2 0 6 ,0 5 7

A d d ’ l d o p r o c ’n 
R e n ta ls , & c . .

2 3 7 ,6 4 9
8 8 3 ,5 0 3

2 2 5 ,5 8 5
8 4 8 ,7 4 9

N o t  in c o m o  $ 8 ,2 3 4 ,6 6 7  $ 2 ,6 6 3 ,4 7 9  
F r o m  In co m o  as a b o v o  in  1 91 6 , $ 8 ,2 3 4 ,6 6 7 , d o d u c t  p r e f .  d iv id e n d s  ( 5 % ) ,  

$ 7 4 8 ,9 9 5 ; c o m m o n  d iv id o n d  ( 5 % ) ,  $ 7 4 8 ,1 7 0 ; d iv s .  o n  s u b . c o s .  s t o c k  n o t  
h o ld  b y  A .  G . W .  I . .  $ 4 9 ,3 8 6 , lo a v in g  a  b a la n co  o f  $ 6 ,6 8 8 ,1 1 6 .

O F F I C E R S .— P r o s . ,  G a le n  L .  S to n e ; S o c . & T r e a s . ,  A .  l i .  N ic o l ,  11 
B ’w a y ,  N .  Y . — ( V .  1 0 4 , p .  1 4 9 2 , 1 5 8 9 , 1 59 4 , 1 7 0 5 , 2 4 5 4 .)
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MISCELLANEOUS COMPANIES 

[For abbreviations, A c . ,  see notes o n  first page]

A t la s  P o w d e r  C o — C o m m o n  s t o c k  a u th  $ 1 0 ,0 0 0 ,0 0 0 ________
P re fe r re d  s t o c k  (a  & d )  6 %  c u m , $ 1 0 ,0 0 0 ,0 0 0 ________________

A u to s a le s  G u m  & C h o co la te  C o — S to c k  $ 6 ,0 0 0 ,0 0 0 __________
F irst m t ? c  $ 6 ,6 0 0 ,0 0 0  s in k  fu n d  c a ll 107 14 (see  t e x t ) ___ G z

B a b c o c k  &  W i lc o x  C o . — S to c k  a u th o r iz e d  $ 1 5 ,0 0 0 ,0 0 0 ______
B a ld w in  L o c o m o t iv e  W o r k s — C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0 ___

P re f (a  A  d ) s to c k  7%  cu m  $ 2 0 ,0 0 0 ,0 0 0  re d  1 2 5 ,b e e  J u ly '1 6  
F irs t  m tg e  $ 1 5 ,0 0 0 ,0 0 0  g o ld  re d e e m  t e x t  . .P e P .k v o *  A r*  
S ta n d a rd  S tee l W o rk s  1st M  g o ld  s in k  f u n d - .P e P .k o *  A r*

B a rn e y  & S m ith  C ar— C o m m o n  s t o c k  S 2 ,0 0 0 ,0 0 0 __________ __
P re fe r re d  (n o t  as t o  a ssets) 8 %  c u m  $ 2 , 5 0 0 , 0 0 0 - - . _________
F irs t  m o r tg a g e  $ 2 ,0 0 0 ,0 0 0  g o ld  re d e e m a b le  a t  1 1 0 ___ G .c*
6 %  G o ld  N o te s  $ 6 0 0 ,0 0 0 ........................................................... .............

B a r r e t t  C o m p a n y  ( o f  N J ) — -C o m m o n  s t o c k  S 2 5 ,0 0 0 ,0 0 0 . .  
P r c f  (a & d ) 7 %  c u m , $ 1 2 ,5 0 0 ,0 0 0  red a fte r  3  y e a rs  a t  1 2 0 .  
B a r r e t t  C o  ( o f  W  V a ) ( c o n tr o l le d )  d e b o n  c a ll 110 In 1 9 1 9 . .

Bell T e le p h o n e  C o o f  C a n a d a — S to c k  a u th  $ 3 0 .0 0 0 ,0 0 0 ________
D e b e n tu re s  (a u th  7 5 %  o f  p a id -u p  c a p ita l  s t o c k ) ________z c *

B e th le h e m  Steel C o r p o r a t io n — C o m m o n  s t o c k  $ 1 5 ,0 0 0 ,0 0 0 . .
C o m m o n  s t o c k  C la ss  B  $ 4 5 ,0 0 0 ,0 0 0  n o n -v o t in g _____________
P ro f (a  A  d ) s to c k  7 %  n o n -cu m  $ 6 0 ,0 0 0 ,0 0 0  ______________
F ir s t  A  R e f  M t g e  a u t h  1917 $ 2 0 0 ,0 0 0 ,0 0 0 ................................... ..

S e c u r i t i e s  o f  C o n t r o l l e d  C o m p a n ie s—
B e th  S teel p u rch  m o n e y  m tg e  fo r  B eth  I r o n  g o l d .G P .x c *  A r

d o  1st E x t  M g  g u a r  red  1 0 5 -------------------------- G .x c*
d o  F ir s t  lien  A  R e f  M  e gu red 105 s f -E a .x o *  A r*

d o  P u r  M o n  & Im p  M  $ 6 0 ,0 0 0 ,0 0 0  c a ll 105 s f .  B a k c * A r  
d o  T w o -y e a r  (se cu re d ) n o te s  g u  ca ll 101 A i  n t  _ G l< .c * A r  

F o re  R iv e r  1st M  g  g u  d u e  $ 4 0 ,0 0 0  y ly  ro d  1 0 3 -O B .x c *  
T i t u s v F o r g e C o  1st M g u p A ld u 6 $ 2 6 .0 0 0 y ly r c d  1 0 2 B a .x c *

Date
Bonds

1911

1910
1908

1900
1915

1899

1895

1917

1901
1906
1912
1916
1917
1913 
1913

Par
Value

$10 0
100
100 

5 0 0  A c  
100 
100 
100

1.000  A c
1,000100 100 
1.000 1,000 100 

100 
1,0 0 0  100 

5 0 0  A c  
100 
100 100 

S e e  te x t .

1,000 
1,000 

5 0 0  A c
1 .0 0 0  A c
1.0 0 0  A c  

1,000 
1.000

Amount
Outstanding

$ 5 ,0 0 2 ,4 0 0
7 .1 9 8 .0 0 0  
6 .000,000 
3 .2 2 0 ,5 0 0

1 5 .0 0 0 . 0 00
2 0 .000 . 000 
2 0 ,000,000 
1 0 .000.000

3 .2 0 0 .0 0 0
2 ,000,000
2 .5 0 0 .0 0 0
2 .000,000

6 0 0 .0 0 0  
S e e  te x t  
S e e  te x t
2 .5 0 0 .0 0 0  

1 8 ,0 0 0 ,0 0 0
1 1 .1 4 9 .0 0 0
1 4 .8 6 2 .0 0 0  
4 5 ,0 0 0 ,0 0 0
1 4 .9 0 8 .0 0 0

7 .5 0 0 .0 0 0
6 .9 3 6 .0 0 0  

1 2 ,7 5 9 ,0 0 0
S ee  te x t  

5 0 ,0 0 0 ,0 0 0  
6 1 0 ,0 0 0  
2 8 6 .0 0 0

Rate
%

2 5 % in T 6
6

S ee t e x t .
6 g

7 In 1916 
S ee  te x t

7
5  g
5  S S ee  te x t  

S ee  t e x t

6 g  
S e e  te x t

7
5 g

8 In 1916 
5  e

S ee  te x t

7 in 1916

6 g  
5  g  
5  e 
5 g  
5  g  
5
5  g

When
Payable

Q — M  
Q— F  

S ee  t e x t .  
J A J 

Q — J 
J  A  J  
J  A  J 
M A N  
J  A J 

Q — M 
Q — M 

J A J 
J & D  

Q—J 
Q —  J 

A  &  O 
Q — J 15 
A A O 

Q—J 
Q — J 
Q — J

Q — F 
T A J  
M A N  
J  & J 
F  & A  15 
J A  J 
M  A  S

Last Dividend 
and Maturity

(J u n e  10 '1 7 .  5 %  
M a y  1 '1 7  1 ^ %  
F e b  1 1 9 1 2 , 1 %  
M a y  10 1931 
J u ly  2 1917 2 %  
Ja n  l  1 91 5 . 1 %  
J u ly  1 1 9 1 7 ,3  W 
M a y  1 194 0  
J a n  1  19 2 8  
D e o  16 '0 7  
D e c  1 1911 
J u ly  1 1936 
D e c  15 1918 
S ee  te x t
J u ly  16 '1 7 ,  1% 
A p r  1939 
J u ly  14 1917 2 %  
A p r  1 1026 
J u ly  2  1917  234 
J u ly  2  1917  2>4 
J u ly  2  1 7 ,1 5 4 %

Places Where Interest and  
Dividends are Payable

1 %
2 %

A u g  1 199 8  
J a n  1 1926 
M a y  1 1942 
J u ly  1 1936 
F e b  15 1919 
J u ly  1 9 1 7 - ’ 33  
T o  M a r  1933

Ja n  T 6 c o u p  n o t  p a id  
N e w  Y o r k  
C h e ck s  m a ile d

d o  d o
P h lla . A  B r o w n  B ro s , N Y  
P e n n  C o  fo r  In s , A c .  P h ila  
C h e ck s  m a ile d  

d o
G u a r a n ty  T r u s t  C o . N  Y 
F ir s t  N a t  B a n k ,  C in e  
17 B a t t e r y  P la o e , N  Y 

d o  d o
P h ila  L a n d  T i  A  T r u s t  
M o n tre a l
B k  o f  M o n t ,  M o n t  A  L o n

C h e ck s  m a ile d

G ira rd  T r u s t  C o , P h lla  
H a r v e y  F isk  A  S o n s , N  Y  
E q u it a b le  T r u s t  C o ,  N  Y  
B a n k e r s  T r u s t  C o ,  N  Y  
G u a r a n ty  T r u s t  C o ,  N  Y  
O ld  C o lo n y  T r  C o ,  B o s t  
B a n k e r s ’ T r  C o .  N  Y

A T L A N T I C  M U T U A L  I N S U R A N C E  C O .— S ee  V .  1 0 2 , p .  4 3 9 . 
A T L A N T IC  R E F IN IN G  C O .— O R G A N I Z A T I O N .  A o .— I n c o r p o r a t e d  

in  P e n n s y lv a n ia  in 1 87 0 . H as re fin in g  p la n ts  a t  P h ila d e lp h ia , F ra n k lin  
a n d  P it t s b u r g h , P a .,  a n d  m a n u fa c tu r e s  e x t e n s iv e ly  lu b r ic a t in g  o ils  a n d  
sells  o il e x te n s iv e ly  In se v e ra l E a s te rn  S ta te s . F o r m e r ly  c o n t r o lle d  b v  
S ta n d a rd  O il C o . o f  N .J .. b u t  se g re g a te d  in  1911. S to c k ,  $ 5 ,0 0 0 ,0 0 0 : p a r , $ 1 0 0 . 

D iv id e n d s  D o c .  1914  t o  J u n e  1 9 1 7 . 5 %  q u a r .
R E P O R T  fo r  ca le n d a r  y e a r  1 91 6 . In V . 10 1 , p .  6 6 5 , s h o w e d :

Calendar Total Apprec. of Dividends Balance, Total
Year— ■ Profits. Inventory. ( 2 0 % )  Surplus. Surplus.

1 9 1 6 ................ $ 9 ,3 7 1 ,2 5 8  $ 2 5 6 ,9 9 8  $ 1 ,0 0 9 ,0 0 0  $ 8 ,6 2 8 ,2 5 6  $ 3 3 ,9 7 6 4 9 2
191 5  .................  5 ,3 8 1 ,9 0 3  2 1 0 ,5 2 2  1 ,0 0 0 ,0 0 0  4 .5 9 2 .4 2 5  2 5 ,3 4 7 ,9 3 5

O F F I C E R S .— P r o s .,  J .  W .  V a n  D y k e ;  V . - P s . ,  W .  P .  C u t le r ,  W .  M .  Ir is h ' 
S e c . ,  W .  D .  A n d e r s o n : T r o a s . ,  I I .  S . M u s t in .  O f f ic e .  3 1 4 4  P a ssv u n k  
A v o . ,  P h i la . ,  P a .— (V .  10 0 , p .  5 5 8 , 8 1 4 ; V .  10 2 , p .  61 0 ; V .  1 0 4 , p .  66 5  )

ATLAS POWDER CO.—ORGANIZATION.— I n c o r p .  In D e la w a r e  O c t .  
18 1912  a n d  t o o k  o v e r  a s  o f  J a n . 1 1 9 1 3 , p e r  p la n  o f  d is in te g r a t io n  p a r t  o f  
th e  p r o p e r t ie s  o f  th e  E . I .  d u  P o n t  d o  N e m o u r s  P o w d e r  C o .  ( V .  9 4 . d . 1 3 8 6 . 
1 62 9 , 1598 ; V . 9 5 , p .  9 6 9 ; V .  9 7 . p .  4 4 6 . D u r in g  1915 p u r c h a .s « l  t fio  e n tire  
o u ts ta n d in g  c a p ita l  s t o c k  o f  th o  G ia n t  P o w d e r  C o . ,  C o n s o l . ,  o f  C a l . ,  an d  
in  l e b .  1916  th o  e n t ire  a sse ts  a n d  b u s in e ss  o f  F o r t  P i t t  P o w d o r  C o .  o f  P a .

S T O C K .— O n e -h a lf  o f  th e  c o m m o n  s t o c k  r e c e iv e d  b y  th e  2 7  d o fo n d a n ts  
In th o  d u  P o n t  C o .  d is s o lu t io n  is w ith o u t  v o t in g  p o w e r .  T h o  s to c k h o ld e r s  
o n  A p ril 2 4  1915  a u th o r iz e d  a n  issu e  o f  $ 5 ,5 0 0 ,0 0 0  6 %  c u m . p r o f ,  s to c k  
(p .  A  d . ) .  r o d . o n  a n y  A u g .  1 b e g in n in g  1 9 2 5 , a t  110 a n d  d i v .  fro r  fu r th e r  
r ig h ts  se o  V .  10 0 , p .  1 5 9 5 ). T h o  a u th o r iz e d  c a p .  s t o c k  w a s  in cre a se d  in 
A p r i l  1916 f r o m  $ 1 0 ,5 0 0 ,0 0 0  t o  $ 2 0 ,0 0 0 ,0 0 0 , $ 1 0 ,0 0 0 ,0 0 0  t o  b o  c o m m o n  
a n d  th e  re m a in d e r  p r e fe r r e d . S h a re h o ld e rs  o f  r e c o rd  w e ro  th e n  p e rm itte d  
t o  s u b s c r ib e  a t  p a r , o n  b a s is  s ta te d  In V .  10 2 , p .  1 6 2 7 , 1 8 9 9 , f o r  $ 1 ,4 3 9 ,6 0 0  
6 %  c u m . p r e f . a n d  $ 8 8 3 ,7 0 0  c o m m o n  s t o c k ,  m a k in g  th o  t o t a l  a m o u n t  o u t 
s ta n d in g  $ 7 ,1 9 8 ,0 0 0  p r o f , a n d  $ 5 ,0 0 2 ,4 0 0  c o m m o n , w h e n  s u b s c r ip t io n s  sh a ll 
h a v e  b e o n  p a id  in fu ll o n  o r  b e fo r e  A p r i l  1 1 9 1 7 . B o n d s  a ll p a id  in  1 9 1 5 .

D I V I D E N D S .  (1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . A fa r .  1 9 1 7 . J u n e  1 91 7 .
O n  c o m .  Q . - M . .  134 6 6 2 , 2 , 2 ,  2  2 2

d o  e x t r a — ( —    534 3 ,  3 ,  3 , 8 3  3
O n  J u n o  18 p a id  a n  o x tra  1 %  o n  th o  c o m m o n  fo r  R o d  C ro ss  c o n t r ib u t io n s .  
R E P O R T .— F o r  c a l .  y e a r  1 9 1 6 . V . 104 , p .  6 5 7  ( in c l .  s u b . c o s . ) :

Cal. Gross * Net Preferred Common Balance
Yr.: Sales. Income. Dividends. Dividends. Surnlus’

1 9 1 6 ..$ 2 0 ,6 5 2 ,9 1 6  $ 2 ,9 3 9 ,7 9 0  (6 % )S 3 8 8 .7 0 6  ( 2 5 % ) S 1 ,1 6 4 ,1 8 0  $ 1 .3 8 6  904 
* A f t e r  a d d in g  $ 1 0 4 ,7 7 7  n o t  c r e d it s  t o  in c o m e  in  1 9 1 6 . ® G <Jso,W 4
D iv id e n d s  as a b o v o  in c lu d e  In terest o n  t e m p o r a r y  r e c e ip t s .— (V  103 n 

5 8 1 , 2 0 8 1 ; V .  104 , p .  6 5 7 , 7 6 6 , 2 1 1 0 , 2 1 2 0 .)  ^  p '

A U T O S A L E S  G U M  &  C H O C O L A T E  C O .— S o o p la n ,  A c . ,V .1 0 4 ,p .2 3 4 5 .

B A B C O C K  &  W I L C O X  C O .— O R G A N I Z A T I O N .— I n c o r p .  in  N  J 
in  1881 a iu l m a n u fa c tu re s  w a te r  tu b o  b o i lo is ,  h o a te r s . A c .  S t o c k  a iith  
a n d  issu e d , $ 1 5 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 ).  N o  b o n d s ; n o  m o r tg a g e s . D iv id e n d s  
o f  7 %  p e r  a n n u m  h a v e  b o o n  p a id  Q.-J. f o r  20  y e a rs ; in cre a se d  t o  8 %  D a 
(Q .-J .)  In J u ly  1917 . V . 104 . p .  1 4 9 2 . P la n ts  a t  B a y o n n e , N  Z  a n d  
B a rb e r to n , O h io . U n fin ish e d  b u s in oss  D o c .  31  1 9 1 6 , $ 1 2  761  86 4  nmt 
$ 4 ,6 5 5 ,3 8 8  o n  D o c .  31 1 9 1 5 . *  * . « o i , o o * ,  agse .

O F F I C E R S .— P r e s .,  E .  I I .  W e lls ; V . - P . ,  \V. D .  I I o x lo  a n d  A  G  P r a t t -  
^ V . i b L  ' p . m ; f f i ) - ’ J - ° -  Ward‘ N - Y - office. 85 Liberty" St.’ 

(T H E )  B A L D W I N  L O C O M O T I V E  W O R K S .— O R G A N I Z A T I O N  —
I n c o r p o r a t e d  in  P e n n s y lv a n ia  J u n e  1911 a s  a  c o n s o l id a t io n .  W o r k s ’ In 
P h ila d e lp h ia ; fo u n d r ie s , sh o p s , A c . ,  a t  E d d y s t o n o ,  P a . ,  a n d  B u rn h a m  near 
L o w is to w n , P a . C a p a c it y  2 ,6 5 0  lo c o m o t iv e s  y e a r ly .  V  88 p ’1 6 2 ?  
S eo  a p p lic a t io n  t o  l is t ,  V . 9 2 , p .  110 5 , a n d  o f fe r in g .  V .  92  p  ’ 1703 In  
19 15  u n d e r to o k  th e  o ro c t io n  o f  o x to n s iv o  n o w  sh o p s  a t  E d d y s t o n o  *P a  
o v o n t u a l ly  fo r  c o n s tr u c t io n  o f  l o c o m o t lv o s ,  b u t  fo r  tn o  im m e d ia te  u so  u n d er  
lea so  b y  R e m in g to n  A r m s  C o .  o f  D o la .  a n d  K d d y s t o n o  A m m u n it io n  C o r n  
o f  N .  Y . .  w h ich  h a v e  la rg o  o rd e rs  fo r  w a r  m a te r ia ls . S eo  V . 102 p 
7 0 5 : V . 10 3 . p .  1120 ; V . 10 4 , p .  7 6 2 . 1 4 9 2 , a n d  M id v a le  S to o l A  Orel. C o  
V . 1 02 , p .  7 1 5 .

S T O C K .— P r e f . s to c k  c a n n o t  b e  In crea sed  w ith o u t  co n s e n t  o f  m a jo r it y  o l 
p r e f . sh a res  o u ts ta n d in g . V . 9 2 , p . 1 70 3 ; V .  9 3 , p .  4 7 .

D I V I D E N D S .— O n p r e f .,  1912  t o  J u ly  1 9 1 7 , 7 %  ( 3 H %  s . - a . ) .  On 
c o m m o n ,  in  1912 to  J u ly  1 9 1 5 , 2 %  (J . A  J . ) ;  J u ly  1 9 1 5 , n o n e ; V .  100 , p .1 8 3 4 .

B O N D S .— O f th e  1st 5s o f  1910  ($ 1 5 ,0 0 0 ,0 0 0 ) .  $ 5 ,0 0 0 ,0 0 0  a re  reserv ed  
fo r  7 5 %  o f  c o s t  o f  e x te n s io n s  a n d  Im p r o v e m e n ts . R e d e e m a b le  as a  w h o le  
a t  115 a fte r  M a y  1 1915 a n d  b y  lo t  a t  107 H f o r  a n  a n n u a l s in k in g  fu n d  o f 
2 %  o f  th e  m a x im u m  b o n d s  th e re to fo re  Issu ed . V .  9 1 , p .  4 0 ; V .  9 0 .  n 1104 
104 6 ; V . 9 2 . p .  1 7 0 3 ); tw o  s in k in g  fu n d  in s ta llm e n ts , a g g r e g a t in g  $ 4 0 0 ,0 0 0  
w ero  p a id  in  1915 a n d  1 91 6 . S tand ard  SfceMVorArs Co. h a s  a u th . $ 5 ,0 0 0  0 00  
1st M . s in k in g  fu n d  5s , o f  w h ich  $ 5 ,0 0 0 ,0 0 0  h a v e  b e e n  Issu ed , $ 1 ,8 0 0 ,0 0 0  
h a v in g  b e e n  re tire d  b y  th e  s in k in g  fu n d  S in k in g  fu n d . $ 2 0 0 ,0 0 0  y e a r ly  
V .  86 , p .  2 3 2 ; V . 8 9 , p .  1416 ; V . 9 2 , p .  1 2 4 5 , 1 70 3 . O n  D o c .  31 1916  t o t a l  
b ills  p a y a b le  o u ts ta n d in g , $ 1 5 ,0 0 0 ,0 0 0  (b o t h  c o s . ) ,  a g a in s t  $ 1 ,7 5 0 ,0 0 0  in  
1 91 5 ; t o ta l  cu rro n t  a ssots , $ 3 3 ,3 0 9 ,8 4 7 , a g a in s t  $ 2 1 ,7 5 6 ,7 9 1 . V . 104 , p .  76 

R E P O R T .— F o r  y e a r  e n d in g  D e c .  31 1 91 6 , in  V .  10 4 , p .  7 6 1 . '
Cal. Gross Gross ' Bond, Iref.Divs.Com.Div. Balance, 
Year. Sales. Income. Int., ( 7 % )  ( 2 % )  Sur. or Def.
1 9 1 6 .$ 5 9 ,2 1 9 ,0 5 8  $ 7 ,0 4 2 ,9 3 7  $ 4 ,4 2 3 ,4 7 1  S l .4 0 0 ,0 0 0  ............... s r . $ l , 2 1 9 ,4 6 6
1 9 1 5 . 2 2 ,0 8 3 ,0 1 1  3 ,5 1 0 ,3 8 3  6 8 2 ,5 6 7  1 -4 0 0 ,0 0 0  ............... s r . 1 ,4 2 7 ,8 1 6
1 9 1 4 . 1 3 ,6 1 6 .1 6 3  9 8 1 ,7 5 4  6 3 1 ,5 2 4  1 .4 0 0 .0 0 0  $ 4 0 0 ,0 0 0  d o f l  4 4 9  77 0

T h o  t o t a l  su rp lu s  D o c .  31 1916 , a fte r  c r e d it in g  $ 2 ,8 6 4 ,3 2 1  fo r  v a lu o  o f  
E d d y s t o n o  B u ild in g  ( le a se d  to  R e m in g to n  A r m s  C o . ) ,  w a s  $ 8 ,9 4 9  62-1 
T h o  t o t a l  su rp lu s  D o c .  31  1916 In c lu d in g  t h o  S ta n d a r d  S te e l W o r k s  C o  ’ 
w a s  $ 1 1 ,2 2 7 ,1 3 4 .

O F F I C E R S .— C h a irm a n , W m . L .  A u s tin ; P r e s id e n t , A lb a  B . J o h n so n ; 
V . - P . ,  S a m u e l M . V a u c la ln ; S e c . a n d  T r c a s . .  W m . d e  K ra H t.

D I R E C T O R S .— W ill ia m  L .  A u s t in ,  A lb a  B .  J o h n s o n , S a m u o l M .  V a u - 
c la in , W illia m  B u rn h a m , S . F .  P r y o r ,  S a m u o l M c R o b e r t s ,  J .  W ils o n  B a y 
a r d ,  I -ra n cis  M .  W e ld , G u y  E .  T r ip p ,  S id n o y  F .  T y le r ,  W ill ia m  E  
C o r e y ,  a n d  S y d n o y  E . H u tch in s o n . M o ssre . C o r e y ,  V a u c la ln  a n d  P r y o r  
a re  a ls o  d ir e c to r s  o f  M id v a le  S teel A  O rd n a n ce  C o .  V . 103 n  208 2  
O ff lc o ,  5 0 0  N .  B r o a d  S t . ,  P h ila d e lp h ia .— ( V .  10 4 , p .  761 , 9 5 4 , 1 4 9 2 .) 

(T H E )  B A R R E T T 'C O M P A N Y .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in
N o w  J e rs o y  I -e b . 0 1 9 0 3 . O w n s  a n d  o p e r a te s  th r o u g h  its  su b s id ia r ie s  
a b o u t  4 0  p la n ts  In 3 7  c lt la s  o f  U . S . a n d  C a n a d a  fo r  m a n u fa c tu r in g  c o a l  
p r o d u c t s ,  s u ch  as ta r , a m m o n ia , r o o fin g  fe lt s ,  A c .  O w n s  a ll th o  $ 4 ,8 0 7 ,0 0 0  
s t o c k  o f  th o .B a r r o t t  C o .  (W .  V a .) .  V . 7 6 , p .  8 6 7 ; V ,  9 1 , p .  151 3 ; V . 94  p

125 , 1318 ; V .  9 6 , p .  7 1 7 ; V .  9 7 , p .  7 3 0 , 5 1 ; V .  9 6 , p .  6 5 5 . N a m e  c h a n g e d  as 
a b o v e  ( fr o m  “ A m . C o a l  P r o d u c ts  C o / ' )  in  J a n . 1916  w it h  th e  s a m e  c a p it a l  
s t o c k .  V .  102 , p .  3 4 6 ; V . 100 , p .  1595.

S T O C K .— T h o  fu ll -p a id  c o m m o n  s t o c k  m u s t  a lw a y s  b o  t w ic e  th e  p r e f .  
s t o c k  a n d  n o  a d d it io n a l m o r tg a g e  o r  b o n d e d  d e b t  c a n  b o  p la c e d  w it h o u t  a  
t w o -th ird s  v o t e  o f  th o  s to c k h o ld e r s .  V .  9 4 , p .  125 . S to c k s  lis te d  o n  N .  Y  
S t o c k  E x c h .  in  J u ly  1 9 1 6 . V .  1 03 . p .  6 3 , 2 4 1 .

1 h e  s to c k h o ld e r s  v o t e d  M a r c h  16 1917 t o  in cre a se  t h o  t o t a l  a u th . c a p it a l  
s t o c k  f r o m  $ 1 5 ,0 0 0 ,0 0 0  c o m m o n  a n d  $ 5 ,0 0 0 ,0 0 0  p r e f .  t o  $ 2 5 ,0 0 0 ,0 0 0  c o m 
m o n  a n d  $ 1 2 ,5 0 0 ,0 0 0  p re fe rre d . S h a re h o ld e rs  o f  r e c o r d  w e ro  th o n  p e r -  
m it t o d  t o  s u b s cr ib e  a t  p a r  ($100  a  sh a re ) f o r  a p p ro x im a te ly  $ 2 ,8 5 0 ,3 0 0  p r e f .  
a n d  $ 2 ,7 2 3 ,9 0 0  c o m m o n ,  v i z . :  (1 ) P r e f .  s to c k h o ld e r s  fo r  n o w  p r e f .  s t o c k  
t o  a m o u n t  o f  3 0 %  o f  th e ir  h o ld in g s , a n d  (2 ) c o m m o n  s to c k h o ld e r s  (a ) f o r  
n o w  p r e f .  s t o c k  t o  a m o u n t  o f  1 0 %  a n d  (6) f o r  n e w  c o m m o n  t o  a m o u n t  o f  
2 0 %  o f  th e ir  h o ld in g s . S u b s cr ip t io n s  a re  p a y a b lo  in  2 5 %  in s ta llm e n ts : (a ) 
F o r  n o w  c o m m o n , A p r il  6 , J u n o  3 0 ,  S e p t . 3 0  a n d  D o c .  31  1917 ; (6) f o r  n o w  
p r o f , s t o c k ,  A p r il  6 , J u ly  15 a n d  O c t .  15 1917 a n d  J a n . 15 1 9 1 8 , o r  o p t io n a l ly  
in fu ll  o n  a n y  p a r t ia l p a y m e n t  d a t e .  F u ll p a id  s u b s c r ip t io n  re c e ip ts  r e c e iv e  
sa m o  d iv id e n d s  as o u ts ta n d in g  s t o c k .  T h o  n o w  c e r t i f ic a t e s  w il l  b o  issu ed  
J u Y . i v J J .  T h is  w il l  m a k e  th e  o u ts ta n d in g  s t o c k  $ 1 7 ,7 2 3 ,9 0 0  c o m m o n  
a n d  $ 7 ,8 5 0 ,3 0 0  p r e f .  V .  104 , p .  9 5 4 , 1 04 7 , 2 3 4 5 , 2 4 5 4 . T h e  o f fe r in g  w a s 
u n d e rw r it te n  b y  M o n t g o m e r y ,  C lo th ie r  A  T y le r .

T h ere  a re  a ls o  o u ts ta n d in g  $ 1 4 0 ,0 0 0  b o n d s  o f  th o  P e te rs  P a p e r  C o .  o f  
L a tr o b e .  P a .,  w h ich  Is o w n e d  b y  th is  c o m p a n y .

D I V I D E N D S  ( % ) —  1903 to 1 9 0 9 . 1 9 1 0 . 1911 to July 1 9 1 7 .
O n  c o m m o n  in  c a s h .................5 H %  y e a r ly .  6 7 %  y e a r ly .
. A l s o  N o v .  1915 5 %  a n d  in  J u ly  1916  7 %  in  s t o c k ,  a n d  J a n . 2 5  191 7  
1 0 %  c a sh  w ith  r ig h t  t o  su b s c r ib e  fo r  1 0 %  ($ 1 ,2 0 8 ,9 1 0 )  c o m m o n  a t  p a r .  
V .  1 03 , p .  2 1 5 7 ; V .  10 1 . p .  1 46 6 .

E A R N I N G S .— 3 m o s .  t o  M a r .  31 1917  (V .  104 , p .  2 4 5 4 ):
3 Mas. Gross. Net. Int..Ac. Pref. Dio. Com. Divs. Surplus.
1 9 1 7 ..  $ 1 ,5 7 5 ,9 0 2  $ 5 9 0 ,3 3 8  $ 4 5 ,5 0 6  * $ 8 6 ,8 1 9  (1 J * )$ 2 3 8 ,2 1 0  $ 2 1 9 ,8 0

* In c lu d e s  (7 %  p e r  a n n .)  p a id  a n d  a c c r u e d .
R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1916 in  V .  104 , p .  1 0 4 3 , s h o w e d :

1 91 4 . 
$ 4 ,4 0 6 ,1 1 6  
$ 1 ,7 2 4 ,0 2 1  

$ 2 1 0 ,7 8 1  
1 7 5 ,0 0 0  

(7 )7 5 0 ,8 6 9

1 91 3 .
$ 4 ,4 1 1 ,8 8 9
$ 2 ,0 6 2 ,8 3 8

$ 2 5 4 ,6 1 2
1 7 5 ,0 0 0

(7 )7 4 4 ,7 5 1

2 3 2 ,7 6 4 4 8 4 ,4 4 0

„  1 9 1 6 . 1 91 5 .
G ro s s  in c o m e  (a ll s o u r c e s )$ 9 ,5 4 7 ,6 0 4  $ 6 ,6 5 2 ,6 3 9
N o t  in c o m e .......................  $ 5 ,1 6 5 ,2 8 6  $ 3 ,1 2 1 ,1 8 4
B o n d , A c . ,  in te re s t_____ $ 1 5 8 ,6 5 7  $ 2 1 1 ,2 2 0
P re f . d iv .  ( 7 % ) . . . ............ 3 3 3 ,2 4 9  1 7 5 ,0 0 0
C o m m o n  (ca sh ) d i v . . . ( 1 7 ) 2 ,0 2 6 ,4 2 6  (7 )7 6 1 ,9 3 2
C o m m o n  (s to c k )  d i v . . ( 7 % ) 7 9 0 ,9 0 0  (5 )5 3 8 ,0 0 0
R e s e r v o s , A c ......... ...............  7 5 8 ,7 7 2  4 2 7 ,7 2 8

B a la n ce , s u r p lu s ............$ 1 ,0 9 7 ,2 8 3  $ 1 ,0 0 7 ,3 0 4  $ 3 5 4 ,6 0 7  $ 4 0 4 ,0 3 5
O F F I C E R S .— C h a ir m a n , E v e r e le y  C h ild s ; P r e s . ,  W .  I I .  C h ild s ; S e c . a n d  

T r o a s . ,  E .  J . S te e r . O f f i c e ,  17 B a t t e r y  P la c e ,  N .  Y . — (V .  1 0 4 , p .  1 0 4 3 , 
1 0 4 7 . 1 2 6 6 , 1 8 0 3 , 2 3 4 5 , 2 4 5 4 .)

B E T H L E H E M  S T E E L  C O R P O R A T IO N .— O R G A N I Z A T I O N .— I n c o r 
p o ra te d  in  N . J .  o n  D e c . 10 1904 as su cce s s o r , p e r  p la n  V .  7 8 , p .  5 8 7 , o f  th e
U . S  S h ip b u ild in g  C o .,  a n d  a cq u ire d  th e  e n t ire  s t o c k  o f  th e  B e th le h e m  S teel 
C o . a n d  o f  th e  fo llo w in g  s h ip b u ild in g  c o n c e r n s :  U n io n  I r o n  W o r k s ,  S an

• F ra n c is co ; H a r la n  A  H o ll in g s w o r th  C o r p .,  W ilm in g to n , D e l. ;  S a m u e l L  
M o o re  A  S o n s  C o r p .,  E l iz a b e th p o r t ,  N . J .  V .  8 2 , p . 1 05 0 ; V .  8 5 ,  p . 1 5 2 0  ;
V . 8 7 , p .  135 9 ; V . 9 1 , p .  2 7 8 ; V .  9 4 , p .  112 1 ; V . 100 , p .  2 0 1 3 ; V .  104 , p .  2 0 1 3 . 
In  F o b . 1917  p u rch a s e d  fo r  a b o u t  $ 7 ,0 0 0 ,0 0 0  th e  p r o p e r t ie s  o f  th o  L e h ig h  
C o a l C o .  Seo E a ste rn  C o k e  C o .  b e lo w  a n d  c o m p a r o  V . 10 4 , p .  668 , 1 7 0 5 . 
V .  9 3 , p .  1603 ; V . 100 , p .  2 3 1 . In  1915 e x p e n se s  a b o u t  $ 1 2 ,0 0 0 ,0 0 0  o n  
e n la r g in g  fa c il i t ie s .  V .  102 , p .  156 .

In  J u ly  1916 co n s u m m a te d  p u rch a se  (V .  103 , p .  2 4 1 , 2 4 3 ) ,  o f  a l l  th e  
assets  o f  th o  P e n n s y lv a n ia  S tee l C o .  o f  P e n n s y lv a n ia  a n d  M a r y la n d  S teel 
C o . ,  w ith  th o ir  e x te n s iv e  s tee l p la n ts , s h ip y a r d , A c . ,  th r o u g h  th e  m e d iu m  
o f  P e n n  M a r y  S teel C o . , w h o se  c a p ita l  s to c k  i t  o w n s . In  1916 th e  c o m p a n y  
w a s p la n n in g  t o  e x p e n d  a b o u t  $ 6 0 ,0 0 0 ,0 0 0  p r io r  t o  N o v .  1 1920 in  e x te n d in g  
th e se  p la n ts  a n d  d iv e r s ify in g  th e ir  p r o d u c t s .  V .  103 , p .  1 79 3 , 2 0 8 1 . In  
D o c .  1916 a cq u ire d  th r o u g h  P e n n -M a r y  S tee l C o .  f o r  a b o u t  $ 6 ,6 6 0 ,0 0 0 , 
p a y a b le  in  jo in t  b o n d s  o f  191 6 , th e  p la n ts  o f  th e  A m e r . I r o n  A  S tee l M r g .  
C o .  a t  L e b a n o n  a n d  R e a d in g , P a .;  a ls o  a c q u ir e d  o th e r  p r o p e r t ie s .  V . 10 3 . 
p .  2 3 4 4 ; V . 104, p .  8 6 5 , 113 9 .

C h a ir m a n  S ch w a b  in  N o v .  1916 sa id  (V .  10 3 , p .  2 0 8 1 ):  " T h e  b u ild in g  a n d  
c o n s t r u c t io n  p ro g ra m  fo r  o u r  c o m p a n y  as a  w h o le  w ill  in v o lv o  fu l l y  $ 10 0 ,
0 0 0 .0 0 0 . W h e n  o u r  p la n  o f  im p ro v e m e n ts  Is c o m p le t e d  th o  2 5  c o m p o n e n t  
p a rts  o f  B e th le h e m  S tee l w il l  co n s is t  o f  o n ly  o n e  p a r t  o r d n a n ce -m a k in g : 
fo u r  p a rts  w il l  b e  s h ip b u ild in g , a n d  tw e n ty  p a r ts , th e  m a n u fa c tu r e  o f  s te e l 
f o r  c o m m e r c ia l  p u rp o s e s . S ta te m e n t  in  J u n e  1 91 7 , seo  V . 104 , p .  2 4 5 4 .

T h e  B e th le h e m -C h ile  I r o n  M in e s  C o . ,  In c o r p o r a te d  In D e la w a re  J a n . 18
1 91 3 . a n d  c o n tr o lle d  b y  fr ie n d ly  In te re sts , o p e ra te s  th e  T o f o  Iron  m in es  n e a r  
the c o a s t  a t  C o q u lm b o ,  C h ile ,  w h ich  w ill p r o v id e  th e  B e th le h e m  C o .  r e 
q u ire m e n ts  o f  o re  fo r  m a n y  y e a rs . T h e  la tte r , It Is s t a t e d ,  w ill Issue $ 5 , 
0 0 0 ,0 0 0  to  $ 7 ,0 0 0 ,0 0 0  5 %  b o n d s .  V .  9 6 . p .  2 ( k ,  2 8 7 , 1023 ; V .  9 8 . p .  8 3 3 ,

I n  1913 p u rch a se d  F o r e  R iv e r  S h ip b u ild in g  C o . ,  Q u in c y ,  M a s s .,  a n d  
g u a ra n te e d  p r in . A  in t . o f  $ 7 5 0 ,0 0 0  1st M .  2 0 -y o a r  5 %  b o n d s  o f  n e w  M a s s , 
c o r p o r a t io n . V . 9 6 . p . 1300 , 1492 ; V . 9 8 , p .  2 3 9 .

In  M a y  1916  p u rch a se d  B a lt .  S h e e t  A  T in  P la te  C o .  V .  1 02 . p .  1 34 8 .
D I V S . ( % )  (1 9 0 5  1906  1907  1908  t o  1912 1913 1914  1915 191 6  1 9 1 7 .

P r e fe r re d _____ 3 H  6 M N o n e  3J4 5  6 H  7 7
C o m m o n _____( . .    . .    __  . .  . .  t e x t  t e x t

In  1916 d e c la r e d  3 0 %  o n  th e  $ 1 5 ,0 0 0 ,0 0 0  c o m m o n  s t o c k ,  p a y a b lo 7 > £ %  
q u a r t e r ly ,  A p r . ,  J u ly  a n d  O c t .  1916  a n d  J a n . 191 7 .

In  J a n . 1917 a  q u a r te r ly  ca sh  d iv id e n d  o f  1 0 %  w a s  d e c la r e d  o n  th e  $ 1 5 ,
0 0 0 ,0 0 0  c o m m o n  s t o c k ,  p a y a b le  A p r i l  2 , a n d  u p o n  th e  a u th o r iz a t io n  o f  
$ 4 5 ,0 0 0 ,0 0 0  o f  n ow  c la ss  “ B ’ ’ (n o n -v o t in g )  c o m m o n  s t o c k  th o  c o m p a n y  
p a id  a  s t o c k  d iv id e n d  o f  2 0 0 %  o n  F e b . 17 in  sa id  s t o c k ,  a n d  p e r m it te d  th e  
c o m m o n  sh a re h o ld e rs  t o  su b s c r ib e  a n d  p a y  in  fu ll  a t  p a r  o n  o r  b e fo r e  
M a r c h  6 f o r  th e  r e m a in in g  $ 1 5 ,0 0 0 ,0 0 0  c la ss  “ B "  w h ic h  h a d  b e o n  u n d e r 
w r it te n . O n  th e  c o m m o n  s to c k  as th u s  in cre a se d  t o  $ 6 0 ,0 0 0 ,0 0 0 , q u a r te r ly  
ca sh  d iv id e n d s  o f  2 J 4 %  e a ch  w ere  b e g u n  J u ly  2  1 9 1 7 . See V . 104 , p .  3 6 4 , 
6 6 5 , 8 6 5 , 1 26 6 , 2 3 4 5 . O n  A u g . 1 1917 a  R e d  C r o s s  d iv id e n d  o f  1 %  is p a y 
a b lo  o n  C la ss  A  A  B  s t o c k .  V . 104 , p .  2 5 5 4 .

N O T E S .— I n  F o b . 1 9 1 7 , in  c o n n e c t io n  w it h  c o n t r a c t  f o r  s u p p ly in g  o f  
R u ssia n  a m m u n it io n ,  an  Issue o f  $ 5 0 ,0 0 0 ,0 0 0  2 -y e a r  5 %  s e cu re d  g o ld  n o te s  
o f  t h o  B e th le h e m  S te e l C o .  w a s  s o ld ,  g u a r a n te e d , p r in c ip a l  a n d  In te re s t, 
b y  t h o  B e th le h e m  S te e l C o r p o r a t io n . T h e se  n o te s  a ro  s e cu re d  b y  p le d g e  
or $ 2 5 ,0 0 0 ,0 0 0  b o n d s  o f  th o  Company (1 s t  E x te n s io n  5s a n d  F ir s t  L ie n  A  
R e f .  M .  5s) a n d  $ 3 7 ,6 0 0 ,0 0 0  s h o r t -te r m  n o te s  o f  B r it is h  G o v t .  S ee  fu l l  
p a r t i c u la r s in  V . 104 , p .  7 6 6 , 1139 .

B O N D S .— In  A p r i l  1917 t h e  Corporation s to c k h o ld e r s  a u th o r iz e d  $ 2 0 0 , -  
0 0 0 ,0 0 0  F irs t  a n d  R e fu n d in g  M t g e . ,  t o  p r o v id e  fo r  fu tu r e  r e q u ir e m e n ts ,  
b u t  n o  b o n d  sa le  in  e a r ly  fu t u r e .  V . 104 , p .  3 6 4 , 4 5 5 , 1 3 8 9 .
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P a r
V a l u e

A m o u n t
O u t s t a n d in g

$ 1,000 $ 1 ,000,000
1 000 1 ,9 0 3 ,0 0 0

5 0 0  & c 3 ,9 3 1 .0 0 0
■ 1,000 x 2 .7 1 7 ,0 0 0
■ 1.000 5 ,5 4 8 .0 0 0

1,000 6 ,6 0 0 ,0 0 0
i ,o o o 7 ,0 0 0 ,0 0 0

1 ,5 4 5 ,0 0 0
N o n e 2 5 0 ,0 0 0  shrs

100 3 ,2 4 6 .0 0 0
1.000 3 ,6 0 6 ,0 0 0

100 2 1 ,3 2 9 ,0 0 0
100 7 ,5 0 0 ,0 0 0
100 200,000

1,000 1 5 .0 0 0 .0 0 0
100 5 ,0 0 0 ,0 0 0
100 4 ,5 8 0 ,0 0 0

100 1 8 ,0 0 0 ,0 0 0
1.000 1 4 ,6 9 8 .0 0 0

100 6 ,000,000
100 3 ,7 0 0 ,0 0 0

Rate When
Payable

5 M & N
5 F Sc A
6 g M & S
6 g J Sc .1
5  g A Sc ()
5 .1 Sc .1
5  g F & A
5 g A & O

S ee t e x t Seo tex t
7 in  1916 — J

6 e A & o
8 In 1916 F & A
6 In 1916 Q— M
S ee te x t See te x t

6 g F & A
See text Q— M
S ee te x t Q— F

S e e  t e x t Q— J
5 g M & N

Seo te x t 8ee te x t
7 In 1916 Q — F

M I S C E L L A  N E O  U S  C O M P  A  N I E S  
[ F o r  a b b r e v ia t io n s ,  & c . ,  se e  n o te s  o n  f i r s t  p a n e ]

B e t h l e h e m  S t e e l  C o r p o r a t i o n  ( Concluded) —
bonds of Penn-Maru Steel Properties Guaranteed—

P e n n s y lv a n ia  S te e l llrst m o r tg a g e  c u r r e n c y _________ G P .x x r
M a r y la n d  S te e l first m o r tg a g e  c u r r e n c y _____________ G P .x x r
P e n n -M a r y  S tee l C o  c o n s  m tg e  5 7 ,0 0 0 .0 0 0 g ________G P .x x c*
S p a n lsU -A m e r lca n  I r o n  1st M  g  gu a r  red  1 0 2 H -  G P .x x c *  & r 
C o lla t  tru s t  loan  (C o rn w a ll)  s  f  re d  105 : V 7 4 , p  1 3 1 2 , . x x
P e n n -M a r y  S te e l (A m  Ir o n  &  S t p u r c h a s e )  M t g e  g u a r ---------
E a s te r n  C o k e  C o  1st M  (c lo s e d )  c a l l  s  f  j o in t  g u a r .x x U p ic *
P e n n -M a r y  C oa l M  g o ld  g u a r  re d  1 0 2 H  (a r 1 0 1 )------- G P x x

B o o t h  F i s h e r i e s — C o m m o n  s t o c k  5 0 0 ,0 0 0  sh rs  a u t h o r iz e d —
ls t  p re f s t o c k  (cu m  s in ce  A p r  1912) re d  1 1 0 -------------------------
S in k  fd  d e b  5 5 ,0 0 0 ,0 0 0  g red  101 c o n v  In to  1st p f  s t k .x o *

B o r d e n 's  C o n d e n s e d  M ilk — C o m m o n  s t o c k  5 2 2 ,5 0 0 ,0 0 0 ............
P re fe r re d  (a  Sc d ) 6 %  cu m  5 7 ,5 0 0 ,0 0 0  r e d e e m a b le  a t  110

B o r n e - S c r y m s e r  C o — S t o c k ----------------------------------- - —  - - - - - - -  -
B r a d e n  C o p p  M in e s  C o — D o b s  S 2 0 .0 0 0 .0 0 0  g  s f  c a l l l0 5 & ln t
Brill (T h e  J (i)  C o — C o m m o n  s t o c k . ........ .................. ..........................

P re fe r re d  (a  Sc d ) s t o c k  7 %  c u m u la t iv e ----------------------------------
B r o o k ly n  F e rry  C o .— S ee N  Y  T e rm in a l C o  (V  9 2 , p  1 1 8 0 ).
B r o o k ly n  U n ion  G a s— S t o c k  5 2 0 ,0 0 0 ,0 0 0 -----------------------------------

F ir s t  c o n s  5 1 5 ,0 0 0 ,0 0 0  g  ( fo r  u n d e r ly in g  b o n d s  see  t e x t )_ G z
B r o w n  S h o e  C o — C o m m o n  s t o c k  S lO ,0 0 0 ,0 0 0  a u t h ----------------

P re f  s t o c k  (a  & d )  7 %  c u m  re d  1 2 0 ---------------------------------------------

x O f  th is  a m o u n t  § 1 3 8 ,0 0 0  w ill  b e  p a id  o f f  o n  J u ly  1 1917

D a t e
B o n d s

1887
1892
1895
1907
1902
1917
1917
1909

1911

1916

1895

L a s t  D iv id e n d  
a n d  M a t u r i t y

N o v  1 1 9 1 7  
F e b  1 192 2  
S e p t  1 1925  
J u ly  1 1927 
O c t  1 1 93 2

F e b  1 1931 
A p r  1 1939  
J u ly  2  1917  S I 
J u ly  2  ’ 17 1J4 %  
\nr 1 1920 

F e b  15 '1 7  4 %  
J u n e  15 '1 7  1 A 
O c t  15 '1 0  2 0 %  
F e b  1 1931 
S e p t  15 '0 8  ,VS% 
M a y  1 1917 1 %

J u ly  2  1917 2J4 
M a y  l 1945 
J u n e  1 1917 IX  
M a y  1 ’ 17 , 1 J £ %

P la c e s  W h e r e  In t e r e s t  and 
D i v i d e n d s  a r e  P a y a b l e

G ira rd  T r u s t  C o ,  P h lla  
d o  d o
d o  d o

G u a r a n ty  T r  C o ,  N  Y  
G ira rd  T r  C o ,  P h lla  
B a n k e rs  T r u s t  C o ,  N  Y

d o  d o
C e n tr a l  T r  C o  o f  111, C h ic  

d o  d o
N a t C ity  B k , N Y : o r  C h ic  
B y  c h e c k  fro m  C o ’s o f f ic e  

d o  d o
8 0  S o u th  S t ,  N e w  Y o r k  
B a n k e rs  T r u s t  C o ,  N  Y  
C h e ck s  m a ile d

d o  d o

B y  c h e c k  fro m  C o 's  o f f i c e  
C h ase  N a t io n a l B a n k .N Y  
C h e ck s  m a ile d  
C h e ck s  m a ile d

T h o  B e th le h e m  S te e l Company’s 3 0 -y o a r  5s o f  1912  ($ 5 0 ,0 0 0 ,0 0 0  
a u th o r iz e d  issue) are secu red  by  a gen era l m o r tg a g e  on  the real esta te  a n d  
p la n ts  o f  th e  Steel c o m p a n y  and th e  s to c k s  re p re se n tin g  Its In v e stm e n t In 
m in in g  a n d  o re  p ro p e r t ie s  s ib je c t  to  e x is t in g  m o r tg a g e s ) an d  th e  g u a ra n ty  
o f  th e  S teel C o rp o ra t io n  b< Ing  secu red  b y  th e  p le d g e  o f  s to c k s  o f  su b s id ia ry  
c o m p a n ie s  o w n e d . O n J a n . 1 1917 $ l 2 , 7 5 9 .0 0 0  w ero  in h a n d s  o f  p u b lic , 
§ 2 ,1 0 8 ,5 0 9  In s in k in g  fu n d  o r  ca n ce le d  a n d  § 0 ,0 4 7 ,5 0 0  w ere  In tre a su ry .

O f  th o  re m a in in g  b o n d s  § 8 .0 0 0 ,0 0 0  are  re se rv e d  to  p r o v id e  fo r  th o  re t ire 
m e n t  o f  th e  F irst E x te n s io n  M t g e .  b o n d s  a n d  § 2 1 ,0 8 5 .0 0 0  Is t o  b o  issu ed  
f r o m  tim e  to  t im e , s u b je c t  to  p r o p e r  r e s tr ic t io n s , fo r  a d d it io n s  a n d  e x te n 
s io n s , e x c e p t  th a t  n o t  e x c e e d in g  § 2 .000.000 m a y  b e  u sed  as n e cessa ry  to  
ass is t In r e fu n d in g . A n n u a l s in k in g  fu n d  2M %  of b o n d s  o u ts ta n d in g  (b u t  
n o t  less th a n  $ 3 0 0 ,0 0 0 ).  V . 9 4 , p . 1 4 * ) :  V . 9 5 , p . 89 2 : V .  9 6 . p . 1 30 0 , 
1 36 6 : V .  9 8 , p .  1 00 2 , 1922 : V .  9 9 , p . 8 9 8 : V . 1 00 , p . 1 16 9 . 1 26 0 . .

T l io  B e th le h e m  S te e l C o . 's  1st E x te n s io n  5s are  g u a r a n te e d , p r in . & m t . ,  
b y  th o  c o r p o r a t io n  in c lu d e d  D e c .  3 l  1916 : § 6 ,9 3 6 ,0 0 0  h e ld  b y  p u b lic : 
$ 4 ,0 0 1 ,0 0 0  in  s in k in g  fu n d  o r  c a n c e le d ,  a n d  § 1 ,0 6 3 .0 0 0  in tre a su ry ; to ta l  
a u t h . ,  $ 1 2 ,0 0 0 ,0 0 0 . V . 8 2 . p . 2 8 2 , 1 05 0 ; V .  8 4 , p .  5 73 : V . 8 6 , p .  4 7 0 , 866 : 
V .  9 1 , p .  1771 : V . 9 4 , p .  1188 .

In  191 6  t h e  B o th le h o m  S te e l Co. h a v in g  a ssu m e d  a ll th e  u n d e r ly in g  
b o n d s  o n  t h e  P e n n s y lv a n ia  a n d  M a r y la n d  S tee l C o .  p r o p e r t ie s ,  e x c e p t  
$ 8 ,5 0 0 ,0 0 0  w h ic h  it  th o u  r e t ire d  a n d  § 1 ,0 0 0 ,0 0 0  d u e  N o v .  1 1917 a n d  
h a v in g  v e s te d  a ll o f  sa id  p r o p e r t ie s  In t h e  P e n n . M a r y  S te e l C o . ,  jo in e d  
w ith  t h a t  c o m p a n y  in  m a k in g  a  m o r tg a g e  c o v e r in g  th e s e  a n d  o t h e r  p r o p e r 
t ie s  In p a r t  as a f ir s t  lien  t o  s o c u r e  n o t  o v e r  $ 6 0 ,0 0 0 ,0 0 0  b o n d s  ( V . 10 3 , p . 
1 7 9 3 , 2 1 5 7 ) ) ,  Issu a b le  as fo l lo w s :

$ 6 0 ,0 0 0 ,0 0 0  Purchase Money & Improvement Mortgage Bonds of 1 9 1 6 . ___
Is s u e d  t o p u r c h a s o  P e n n . S te e l C o .  p r o p e r t ie s  (see  V . 1 0 3 ,p . l 7 9 3 ) $ 3 1 ,9 4 2 ,0 0 0

O n  D e c .  31 1916 § 9 ,2 8 9 ,0 0 0  o f  th is  a m t . w a s  in  th o  t r e a s u r y . __
R e s o r v e d  t o  ro t lr o  o ld  b o n d s  o f  P e n n . S te e l C o .  a n d  s u b s id ia r ie s .  1 6 ,9 4 9 ,0 0 0  
R e s e r v e d  fo r  7 5 %  o f  c o s t  o f  a d d it io n s  a n d  Im p r o v e m e n ts  a fte r  

M a r c h  1 1919 o n  m o r tg a g e d  p ro m is e s  o r  a n y  c o m p a n y  9 0 %  o f
w h o s e  s t o c k  is o w n e d  a n d  p le d g e d  u n d e r  th o  m o r t g a g e ------------ 1 1 ,1 0 9 ,0 0 0
T h e s e  b o n d s  w ill h a v e  a 2 j^  %  s in k in g  fu n d  f r o m  J u ly  1 1 9 1 6 .
E a ste rn  C o k e  C o .  1st M .  c o v e r  57 4  c o k e  o v e n s ,  b e n z o l  p la n t ,  & c .  S in k - 

n g  fu n d , § 2 5 0 ,0 0 0  s .- a .  C a lla b le  101 &  in t .  o n  o r  b e fo r o  F e b . 1 1 91 8 , 
t h e r e a fte r  102X Sc in t .  V .  104 , p .  1 70 6 .

T h e  U n io n  I ro n  W o r k s  D ry  D o ck s  C o . ,  a  s u b s id ia r y  o f  th e  U n io n  I r o n  
W o r k s ,  t o o k  o v e r  o n  N o v .  1 1908  th e  p r o p e r t y  o f  S an  F r a n c is c o  D ry  D o ck  
C o .,  a n d  Issued  2 0 -y e a r  6 %  p u rch a se  m o n e y  b o n d s  (5 5 4 4 ,0 0 0  o u ts ta n d in g  
D e c .  3 1 .  1 9 1 6 ), b es id es  a ssu m in g  § 4 9 5 .0 0 0  u n d e r ly in g  5 s . V .  88 . p .  9 4 1 .

T h e  H a r la n  & H o ll in g s w o r th  C o r p o r a t io n  Issued 5 4 5 0 ,0 0 0  0 %  seria l 
g o ld  d e b e n tu re  b o n d s  d a te d  A p r .  1 1912, d u e  5 9 0 ,0 0 0  J a n . 1 fr o m  1914 to  
1918 , b u t  re d e e m a b le  a t  p a r  o n  a n y  In terest d a y  (J . & J .)  V . 9 4 ,  p .  1 122.

T h e  T it u s v i l le  (P a . )  F o r g e  C o .  1st 5s a re  g u a r a n te e d  p r in . a n d  In t. an d  
m a tu re  $ 2 0 ,0 0 0  y e a r ly  M a r .  1 1914 t o  1 9 3 3 , b e in g  re d e e m a b le  as a  w h o le  
o n ly  a t  a n y  t im e  a t  1 02 M  a n d  in t .  o n  9 0  d a y s ' n o t i c e .  V . 9 6 , p .  1492 .

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1916  In V .  1 0 4 , p .  1 13 9 , 1 3 8 9 , s h o w e d : 
(A s  t o  R u s s ia n  c o n t r a c ts  in  1 91 7 , se e  V . 1 0 4 , p .  7 6 6 .)

1 9 1 6 . 1 9 1 5 .
Calendar Years—  §  $

O rd o rs  o n  h a n d ................... 1 9 3 .3 7 4 ,2 4 9  1 7 5 ,4 3 2 ,8 9 5
M a n u fa c t u r in g  p r o f i t s . .  6 1 ,7 1 7 ,3 0 9  2 4 ,8 2 1 ,4 0 8
B o n d ,  & c . ,  in te re s t_____ 3 ,7 7 2 ,5 5 5  2 ,3 4 2 ,5 9 6
D e p r e c ia t io n ,  <&c________ 1 4 ,3 5 0 ,7 8 5  _ 4 ,7 1 6 ,0 0 0

1 9 1 4 .
$

4 6 .5 1 3 .1 9 0
9 ,6 4 9 ,6 6 8
2 ,2 1 2 ,3 7 5
1 ,8 4 7 ,2 7 3

1 9 1 3 .g
2 4 ,8 6 5 .5 6 0

8 ,7 5 2 ,6 7 1
2 ,1 0 1 ,1 8 3

______________ _____  ____________ ___________ ___________  1 ,5 2 8 ,7 8 5
P r e fe r re d  d i v i d e n d s . .  ( 7 % )  1 ,0 4 3 ,5 6 0  ( 7 )1 ,0 4 3 ,5 6 0 (7 )1 ,0 4 3 ,5 6 0  ( 5 m 5 , 4 0 0  
C o m m o n  d iv id e n d _____(S e e  a b o v e )  ( 3 0 )4 ,4 5 8 ,6 0 0  N o n e  N o n e

B a la n c e ,  s u r p lu s ______  4 2 ,5 5 0 ,4 0 9  1 2 ,2 0 0 .6 5 2  4 ,5 4 6 ,4 6 0  4 ',3 7 7 ,3 0 3
O F F I C E R S .— C h a ir m a n , C h a r lo s  M .  S c h w a b : P r e s . ,  E u g e n o  G .  G ra ce ; 

S e c . & T r e a s . ,  B .  I I .  J o n e s ; A s s t .  T r o a s . ,  & A s s t .  S e c . ,  T .  A .  M c D o n a ld .
D I R E C T O R S .— C .  M .  S c h w a b  (C h a ir m a n ) ,  G e o rg o  R .  S h e ld o n , A r c h i 

b a ld  J o h n s t o n , C .  A u s t in  B u c k , J o h n  W . G r ig g s , A l la n  A .  R y a n ,  G . M .  1 . 
M u r p h y ,  H e n r y  S . S n y d e r . H a rry  B r o n n c r ,  13. H .  J o n e s  a n d  i , .  G .  G ra ce . 
O f f ic e ,  111 B r o a d w a y , N .  Y . — ( V .  1 0 4 , p .  1 1 3 9 , 1 2 6 6 , 1 3 8 9 , 1 8 0 3 , 1706.’ 
2 0 1 3 , 2 4 5 4 , 2 5 5 4 .)

(E .  W .)  B L I S S  &  C O .— S ee  V .  10 3 , p .  1 2 1 2 , 2 2 3 9 : V .  10 4 , p .  1 0 4 7 .)
B O O T H  F I S H E R I E S  C O .— O R G A N I Z A T I O N .— I n c o r p .  In D e la w a re  

M a y  10 1909  a n d  p u rch a se d  a t  r e c e iv e r ’s sa le  a ll th e  a ssets  o f  A .  B o o th  & 
C o .,  C h ic a g o , per p la n  In V .  88 , p . 1 0 6 3 . Is  e n g a g e d  in  b u y in g  a n d  se llin g  
a t  w h o le sa le  a n d  re ta il fish , o y s te rs  a n d  a ll sea  fo o d 3 , a n d  has  a  large  lleet 
o f  llsb ln g  b o a ts  o n  th e  G rea t  L a k e s  a n d  P a c if ic  O ce a n . O n  A p r il  1 1911 
p u r c h a s e d  th o  N .  W .  F ish o r io s  C o .  V .  1 0 0 , p .  2 0 8 8 ; V .  1 01 , p . 5 3 0 . 
B o o t h  S t .  L o u is  C o ld  S to r a g e  C o .  h a s  a  la rg o  c o ld  a n d  d r y  s to r a g e  p la n t  in 
S t .  L o u is . V . 101 , p .  1 97 6 . In  D e c .  1916  p u r c h a s e d  th o  L in d o n b e rg e r  
P a c k in g  C o .  a n d  th o  C o lu m b ia  S a lm o n  C o .  t h r o u g h  its  s u b s id ia r y , th e  
N o r t h w e s t e r n  F ish eries  C o .— V . 103 , p .  2 4 3 0 . E a r ly  in  1917 p u rch a se d  
5  p a c k in g  p la n ts  o f  th o  L u b e c k  S a rd in e  C o .  a n d  a ls o  p r o p e r t y  o f  th o  M a -  
c h ia s p o r t  P a ck in g  C o . ,  b o t h  o n  th e  M a in o  c o a s t .

B o o t h  F isheries C o .  o f  C a n a d a , L t d . ,  w as In c o r p o r a te d  J u ly  4  1916 w ith  
$ 1 ,0 0 0 ,0 0 0  c a p ita l s t o c k ,  p r im a r ily  t o  ta k e  o v e r  a n d  o p o r a te  th o  N e w  B ru n s
w ic k  S a rd in e  C a n n in g  C o . ,  w ith  p la n t  n ea r  S t .  A n d r e w s , N .  B .

S T O C K .— T h e  f ir s t  p r e f . s t o c k ,  c u m . f r o m  A p r il  1 1 91 2 , w ith  n o  v o t in g  
p o w e r  e x c e p t  w h ile  d iv id e n d s  a re  n o t  p a id  o r  s e t  a s id o . V . 102 , p . 1438. 
H o ld e r s  o f  th o  6 %  d e b e n tu re s  h a v e  th e  o p t io n  o f  e x c h a n g e  a t  p a r  fo r  th o  
f ir s t  p r e f .  V .  9 4 , p .  1 2 5 , 4 8 9 . , , .

T h e  c o m m o n  s h a re h o ld e rs  v o t e d  M a y  21 1917  t o  c h a n g e  t h o  a u th o r iz e d  
c o m m o n  s t o c k  J u ly  1 f r o m  1 0 0 ,0 0 0  sh a re s  o f  $ 1 0 0  o a ch  t o  5 0 0 ,0 0 0  sh a res  o f  
n o  p a r  v a lu e ;  2 5 0 ,0 0 0  o f  tn e  n o w  sh a res  th e n  b e in g  e x c h a n g e d  fo r  th o  o u t 
s ta n d in g  c o m m o n  s t o c k  a t  a  r a t io  o f  f iv e  sh a res  f o r  o n e  o ld  s h a r e .— V . 
1 0 4 , p .  1 7 0 5 , 2 1 2 0 , 2 2 3 6 , 2 4 5 4 .

D I V I D E N D S .— O n  f ir s t  p r e f . p a id  J u ly  1 91 2  t o  J u ly  191 7  1 J T % Q .-J -  
O n  c o m m o n  p a id  4 %  A p r i l  1913 In n o w  p r e f .  s t o c k ,  a n d  in  M a r .  1 1 9 1 7  a  ca sh  
d iv id e n d  ( N o .  1) o f  2 % ;  A p r .  1 a n d  J u ly  2 1 9 1 7 , 1 % .  V . 9 6 ,  p .  5 5 6 ; 
V .  1 04 , p .  4 5 5 .

B O N D S .— O f  d o b o n tu ro s  ($ 5 ,0 0 0 ,0 0 0 )  § 1 ,3 9 2 ,0 0 0  w o re  o n  J a n . 1 1917 
in  s in k , fu n d ,  § 3 ,6 0 0 ,0 0 0  w e re  o u ts ta n d in g  a n d  $ 2 ,0 0 0  in  tre a su ry . 
C u m . s in k , fu n d  § 1 5 0 ,0 0 0  y e a r ly  a t  o u t s e t .  V . 9 6 , p .  6 5 5 , V . 10 1 . p . 1191 . 
M id la n d  C o ld  S to ra g e  5 s , § 1 1 2 .0 0 0 , d u o .S 1 2 .5 0 0  y e a r ly  J u n o  1 9 1 7 -1 9 2 5 . 
T o t a l  c o ld  s to ra g o  b o n d s  D e c .  31 1 91 5 , $ 3 4 3 ,8 1 4 . V . 1 02 , p .  9 8 3 . In  
191 6  g u a ra n te e d  (p . &  l. § 5 0 0 ,0 0 0  1st M .  ser ia l 6s o f  B o o t h -S t .  L o u is  C o ld  
S to r a g o  C o .  d u e  J a n . 1 1917 t o  1 9 3 1 , b u t  ca lla b le  a t  102 X -  V .1 0 2 , p .2 3 4 4 .

In  M a y  1917 g u a ra n te e d  p . & i. o f  § 1 ,0 0 0 .0 0 0  o f  D o tr o it  C o ld  S to ra g o  
T e r m in a l C o .  1st M .  6s (V .  104 , p . 2 0 1 4 ).  L o a n s  & b i lls  p a y a b le  D e c .  31 
1 9 1 6 , $ 1 ,7 1 7 ,5 3 4 .

R E P O R T .— F o r  c a l .  y e a r  1916  a t  le n g th  In V .
Calendar Net 

Year—  Profits.
1 9 1 6 _______§ 1 ,6 5 9 ,2 9 5
1915 ............  1 ,0 4 2 ,7 7 0
1914 ............  9 2 1 .4 8 9

Bond, etc.. 
Interest. 

$ 3 7 8 ,9 1 9  
3 8 6 ,7 7 9  
3 4 4 ,5 6 3

Deprec.,Stc.,
Reserves.
§ 2 7 4 ,0 2 4

3 0 7 ,3 3 4
3 9 3 .5 3 5

104, p . 1259 : 
Pref. Dies.

( 7 % )
$ 2 1 4 ,2 7 0

1 8 0 .0 0 5
1 5 4 ,0 0 0

. Balance, 
Surplus. 

$ 7 9 2 ,0 8 2  
1 6 8 ,6 5 2  

2 9 .3 9 1
D I R E C T O R S .— R .  S . T u th il l  J r . .  IC. L .  A m o s . P .  L .  S m ith o rs . W .  G .  

W e l l ,  A n d r e w  W .  L a w r e n c e , G e o .  F .  G o o d n o w .  W . J . F o r o n , C h ic a g o ;  
H o rb o r t  C .  W r ig h t ,  N e w  Y o r k .  K .  L .  A m e s  Is P r o s .;  W .  G . W e il,  S e c . ,  
a n d  P .  L .  S m ith o rs , V ic e -P r o s . ,  G e n . M g r .  Sc T r e a s .  C h ic a g o  o f f i c e s ,  
M a jo s t i c  B ld g .— (V .  10 4 , p .  1 8 0 3 , 2 0 1 3 . 2 1 2 0 , 2 2 3 6 , 2 4 5 4 .)

B O R D E N ’ S  C O N D E N S E D  A l lL K  C O .— S e e  p a g e  2 0 6 .
B O R N E -S C R Y M S E R  C O .— O R G A N I Z A T I O N ,  & c .— I n c o r p o r a t e d  In 

N o w  J e r s e y  in  1 8 9 3 . H a s  lu b r ic a t in g  o il  p la n t a t  E l lz a b o t h p o r t ,  N .  J . 
F o r m e r ly  c o n tr o lle d  b y  S ta n d a rd  O il C o .  o f  N .  J . ,  b u t  s e g re g a te d  In 
1911. S e e  S ta n d a rd  O il C o .  o f  N .  J . .  V .  8 5 , p .  2 1 6 . 7 9 0 : V . 9 3 .  p .  1 3 9 0 . 
S t o c k ,  $ 2 0 0 ,0 0 0 ; p a r  § 1 0 0 . D iv id e n d s : 2 0 %  D e c .  2 0  1912: O c t .  1 91 3 , 
1 91 4 , 1915 & 1 9 1 6 , 2 0 % .  O ff ic e ,  8 0  S o u th  S t . ,  N .  Y . — ( V .  9 9 , p .  8 1 9 .)

B R A D E N  C O P P E R  A 1IN E S C O .— I n c o r p .  in D oha, in  1 9 0 9 . O w n s  
e n t iro  s t o c k  a n d  b o n d s  o f  B ra d e n  C o p p e r  C o .  (M a in e  c o r p o r a t io n ) ,  w h ich  
o w n s  a n d  o p e r a te s  In P r o v in c o  o f  O 'l l i g g ln s ,  C h ile ,  o x to n s lv o  m in in g  p r o p 
e r t y  w ith  m ill  c a p a c i t y  o f  a b o u t  4 ,4 0 0  to n s  o f  o r e  p e r  d a y ,  w h ich  it  Is p r o 
p o s e d  t o  in c ro a so  to  1 0 ,0 0 0  to n s .  IC en n ecott C o p p o r  C o r p o r a t io n  (w h ich  
see) o w n s  9 9%  o f  th e  2 ,5 9 0 ,7 0 6  sh ares  a u th o r iz e d  a n d  o u ts ta n d in g  (r e d u c e d  
fro m  2 ,8 0 0 ,0 0 0  sh a res  J u ly  14 1 9 1 6 ). B o n d s  a u th o r iz e d , $ 2 0 ,0 0 0 ,0 0 0 ; 
issu e d , $ 1 5 ,0 0 0 ,0 0 0 . S ee  V . 102 , p . 5 2 4 . 71 3 ; V . 103 , p . 6 3 . R e p o r t  o f  
o x p e r t  in  V . 101 , p .  1 9 7 0 . S ee  K o n n c c o t t  C o p p o r  C o r p .  V . 10 2 , p  1 71 3 .

R E P O R T .— F o r  y o a r  e n d in g  D e c .  31 1 91 6 , se o  V .  1 0 4 , p .  1 6 9 8 , 2 2 3 0 .
Cal. Years. 1 9 1 6 . 1 9 1 5 . I 1 9 1 6 . 1 91 5 .

C o p .p r o d . ( lb s ) 4 2 ,1 5 3 ,2 7 0  3 6 ,3 9 7 ,3 9 8  
A v e r ,  p e r  l b - .  3 0 .0 0 5 c .  1 5 .9 6 8 c .
C o p p e r  r o v s .$ 1 2 ,6 4 8 , l l l  § 5 ,8 1 2 ,2 4 5  
N e t  p r o f i t .  — _ $ 7 ,5 9 0 ,4 5 6 . $ 2 ,4 1 5 ,2 3 9

T o t a l  in c o m o .$ 7 ,9 7 5 ,5 5 1  $ 2 ,4 7 6 ,2 9 4  
B o n d , & c . , in t .  8 5 7 ,2 7 2  8 2 8 ,5 1 8
T a x e s ,  & c _____ 1 7 2 ,5 1 4  ------------ --
B a la n co , s u r p .$ 6 ,9 4 5 ,7 6 5  § 1 ,6 4 7 ,7 7 6

O u tp u t  in ‘ l9 1 6 .  4 4 ,6 3 9 ,0 0 0  lb s . ,  a g a in s t  3 5 ,4 4 4 .0 0 0  in  1915; 5 m o s .  t o  
M a y  31 1 9 1 7 , 2 6 ,0 4 2 ,0 0 0  lb s .— (V .  10 4 , p . 166, 5 6 2 , 1 6 9 8 , 2 2 3 0 , 2 3 4 5 .)

B R I L L  (T H E  J .  G .)  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In P e n n s y l
v a n ia  A u g .  1 1 90 6 ; o r g a n iz e d  F e b . 1 90 7 . M a n u fa c tu re s  ca rs  a n d  t r u c k s , 
p r in c ip a lly  e le c tr lo , S ee  V .  8 5 , p .  1 40 0 ; V .  8 6 , p .  1 1 0 2 .

S T O C K  A N D  B O N D S .— O f th e  p re fe rre d  s t o c k ,  5 4 2 0 ,0 0 0  u n is su e d  is 
r e se rv e d  to  re tire  th e  5 4 0 0 ,0 0 0  5 %  b o n d s  on  th e  J o h n  S te p h e n s o n  & C o . 
p la n t d u e  D e c . 31  192 5 , b u t  s u b je c t  t o  ca ll a t  105 . N o  o th e r  b o n d e d  d e b t  
a p d  n o n e  c a n  b e  c r e a te d  w ith o u t  th e  a p p ro v a l o f  7 5 %  o f  p re fe rre d  s to c k  

D I V I D E N D S . — O n  p r e f . , 1 *A %  q u a r .  t o  A u g . 1 9 1 4 ; N o v .  1 91 4  t o  M a y  1 
1 9 1 7 , 4 %  ( 1 %  Q . - F . ) .  V .  9 9 ,  p .  1 2 1 7 , 1 3 6 8 . O n  c o m m o n ,  J u n o  1907  to  
M a r .  1 9 0 8 .1 %  q u a r . ;  J u n e &  S e p t .  1 9 0 8 , X  o f  1 % ;  n o n e  s in c e  t o  J a n . 1 9 1 7 .

R E P O R T .— F o r  c a l .  y o a r  1916  in V .  101 , p .  0 6 0 . s h o w e d :
Calendar Total Oper.&c. Depreciation Preferred Balance,

Year—  Sales. Expenses. Reserve. Dividends. Deficit.
1 9 1 6 ...................$ 6 ,1 8 0 ,8 9 6  $ 6 ,0 8 7 ,6 3 8  $ 7 0 ,0 7 9  (4 % )S 1 8 3 ,2 0 0  3 8 9 ,9 4 2
191 5  .................... 4 ,4 0 3 ,1 1 7  4 ,1 2 2 ,8 1 7  1 6 3 ,9 7 3  ( 4 % )  1 8 3 .2 0 0  6 b ,87 4

P r e s . ,  S a m u o l M .  C u rw e n ; V . - P . ,  W ill ia m  I I .  H o u lin g s  J r . ;  2 d  V . - P . .  
J .  W .  R a w le ;  S e c . ,  H e n r y  C .  E s l ln g .— ( V .  1 04 . p .  6 6 0 .)

B R I T I S H -A M E R .  T O B A C C O  C O . , L t d . — ( V .  1 0 4 , p ,  1 6 1 , 1 6 6 , 7 6 7 ,8 6 5 .)  
B R O O K L Y N  B O R O U G H  G A S  C O .— (V . 1 0 3 , p .  1 03 3 ; V ,  1 0 4 . p .  7 6 7 .)
B R O O K L Y N  U N I O N  O A S .— I n c o r p .  In N .  Y .  S ta te  S e p t ,  7 1 8 9 5 , p er  

p la n  V . 6 1 . p .  8 3 1 . a n d  V . 6 2 ,  p .  114 1 ; V .  6 4 . p .  8 8 7 ; V .  8 0 .  p .  1 8 5 4 . D a lly  
m a n u fa c tu r in g  c a p a c it y  D e c .  31  T 6 ,  7 4 .1 0 0 .0 0 0  c u .  f t .  V .  1 0 1 , p .  1 0 3 0 . 
S u it , V . 9 9 , p .  5 1 .  3 4 5 , 1 36 9 .

D I V I D E N D S —  (1 9 0 6  1907  1908  190 9  t o  1911 1912  t o  1917
S in ce  1905 (p e r  c t ) . . (  3 0  5X  6 y e a r ly  6 & 2 o x t . y l y .

J a n . 1912 t o  J u ly  1917 6 %  p . a .  (1 > * %  Q .-J .)  a n d  2 %  ( 1 %  J . -J . )  e x tr a  .
B O N D S .— M o rtg a g e  o f  1895 Is fo r  $ 1 5 ,0 0 0 ,0 0 0  o f  twm ds, s u b je c t  to : 
B o n d s —  In t e r e s t .  O u t s t a n d in g .  M a t u r i t y .

C itize n s ' G as c o n .  m o r tg a g e ____ 5 %  F . 4 A i  5 2 6 1 ,0 0 0  F e b . 1 1940
U n io n  G as L . c o n .  m t g e ................5 %  J .  Sc J .a  3 8 .0 0 0  J a n . 1 1920

R E P O R T .— R e p o r t  ( b y  P u b li c  S e r v ic e  C o m m .)  f o r  c a l .  y e a r  1 9 1 6 , in  V :  
1 04 , p .  2 1 2 0 , s h o w e d  g r o s s , § 1 1 ,3 5 3 ,5 9 4 ; n e t  ( o v e r  t a x e s ) ,  $ 1 ,9 9 6 ,9 7 2 ; o th cF  
in c o m e , § 2 3 9 ,2 0 0 ; in t .  o n  b o n d s ,  <Scc., § 8 4 7 ,2 5 6 ; d lv s .  ( 8 % ) ,  § 1 ,4 4 0 ,0 0 0 >  
b a l . ,  d e f . ,  § 5 1 ,0 8 4 . A c c o u n t a n t s ’ r e p o r t  1907  t o  1 9 1 2 , V . 9 7 , p .  1 5 0 1 . 
A n n u a l  m e e t in g ,  V .  1 0 1 , p .  1 6 3 0 . _  _  _  , „

P r e s . ,  J a m e s  I I . J o u rc la n ; V . - P r c s ’ ts , W m . G .  R o c k e fe l le r  a n d  A .  F .  
S ta n lfo r d ; T r e a s . ,  E .  R .  C h a p m a n . O ff ic o ,  176 R e m s e n  S t . ,  B r o o k ly n ;  
N .  Y . — ( V .  10 1 . p .  1 6 3 0 ; V .  10 2 , p .  1 8 9 0 : V .  1 0 4 , p .  2 1 2 0 .)

B R O W N  S H O E  C O .— O R G A N I Z A T I O N .— I n c o r p .  In N . Y . J a n .  1913 
a n d  a c q u ir e d  th e  B r o w n  S h o e  C o .  o f  M is s o u r i . O p e ra te s  9 la rg o  m o d e rn  
p la n ts , 5  In S t .  L o u is  a n d  o n e  e a c h  In M o b e r ly .  M o . .  B r o o k f ie ld ,  M u r p h y s -  
b o r o  a n d  D ix o n ,  111. A g g re g a te  n et  f lo o r  s p a c e ,  o v e r  15 a c re s . In  1912 s o ld  
o f  o w n  m a n u fa c tu r e  a n d  o u ts id e  g o o d s  a b o u t  7 ,0 0 0 ,0 0 0  p a irs  o f  sh o o s . In  
F o b . 1913  a c q u ir e d  B a r to n  B ro s , o f  K a n sa s  C i t y ,  V .  9 6 . p .  5 5 6 . N o  m o r t 
g a g e  o r  fu n d e d  d o b t ,  o x c e p t  3 6 0 ,0 0 0  re a l e s t a t e  m t g e .  V .. 9 6 ,  p .  2 0 4 . 
N o te s  p a y a b le  (O c t .  31 1 9 1 6 ), § 3 .8 1 5 ,0 0 0 . In  M a y  1917 U . S . G o v t ,  w a s  
t o  o p e r a te  M o b e r ly  p la n t  (th e n  c lo s o d  b y  s t r ik o ) . V . 10 4 , p .  2 0 7 5 .

S T O C K .— T h e  p r e f . s t o c k  Is r e d e e m a b le  a t  a n y  t im e , a ll o r  p a r t  (p r o  
r a t a ) ,  a n d  a lso  u p o n  d is s o lu t io n  a t  120 a n d  d lv s .  o n  3 m o s . ’ n o t ic e .  N o  
m o r tg a g e  (o th e r  th a n  p u rch a se  m o n e y )  ca n  b e  a u th o r iz e d  o r  p ro f , s t o c k  
In creased  o r  p r io r  s t o c k  issu ed  b y  v o t e  o f  loss th a n  7 5 %  o f  o a c h  c la s s , b o th  
p re f. a n d  c o m . S in k in g  fu n d  o u t  o f  su rp lu s  p r o f it s  t o  ro t lre  a t  le a st  2 X  %  
a n n u a lly  o f  th o  m a x im u m  p r e f . s t o c k  a t  a n y  t im e  o u ts ta n d in g , a n y  d e f ic i t  
to  b e  m a d e  u p  in  s u b s e q u e n t  y e a rs . P r o f , sh a ll n o t  v o t o  fo r  d ir e c to r s  u n less  
fo u r  q u a r t e r ly  d iv id e n d s  a re  in  d e fa u lt .

D I V I D E N D S . — D iv .  o n  p r e f .  f r o m  F o b . 1913 t o  M a y  1 9 1 7 , I X  %  q u a r .  
D iv id e n d s  o n  c o m m o n .  1 % ,  p a iil  F e b . ,  M a y  a n d  A u g .  1 1 9 1 4 ; n o n e  t o  
D e c .  1 1916 , w h en  1X %  w a s  p a id ; 1 91 7 , M a r .  a n d  J u n o , \ X% -  V . 1 03 , 
p .  1793.

R E P O R T .— Y e a r  e n d in g  O c t .  31 1916  (seo  V .  1 0 3 , p .  1 8 8 5 ),  s h o w e d :
Oct. 3 1  Net Net Interest Depr’n, PJ. Divs. Balance,

Year—  Sales. Profits. Charges. etc. ( 7 % ) .  .  Sur. or Def.
19 15 - 16 — $ 1 5 ,9 1 3 ,3 7 3  $ 1 ,7 1 9 ,7 6 2  --------------$ 2 5 2 ,0 0 6  S 2 0 4 .2 5 0 s r § l ,2 0 3 ,5 0 7
1 9 1 4 -1 5 —  1 0 ,7 6 4 ,3 2 8  5 5 3 .7 2 6  § 1 4 6 .6 4 2  1 6 6 ,7 0 2  2 7 3 ,0 0 0  d e f .  3 2 ,6 7 8

C h a ir m a n , G e o .  W a rre n  B ro w n ; i ’ r e s .,  J o h n  A . B u sh ; V . - l  r e s .,  E .  R .  
M c C a r t l iy ;  T r e a s . ,  I I .  S . H u tch in s ;  S e c . ,  W m . K r a l l .— ( V .1 0 4 ,  p .2 1 2 0 . )
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MISCELLANEO US COMPANIES 
[For abbreviations, &c., see notes on first pane]

B u ck e y e  P ip e  L in e  C o — S t o c k  5 1 0 .0 0 0 ,0 0 0 - - ------- - - —  - - - - 
B u ffa lo  ( l a s — F irst  m tg e  55.000 .000  red  a t ^ l ^ K O 'd - . - a . x c *  
B u ffa lo  G en era l E le c tr ic  C o — Stic 5 1 0 ,0 0 0 .0 0 0  V . 1 0 2 , p .  1628

F irs t  m o r tg a g e  (tru s te e  F id e l it y  T r u s t  C o ) . . ------- --— \
C a ta r a c t  P o w e r  &  C o n d u it  1st M  s in k  fu n d  - - - - M p - x x c *  
F ir s t  l i e f  M  5 1 0 ,0 0 0 ,0 0 0  c a ll  a t  105 . V .1 0 2 ,p . l6 2 8 .C o L z c *  

B u ffa lo  A  S u sq u e h a n n a  I r o n — S ee  R o g e rs -B r o w n  C o  
B u r n s  B r o s — C o m m o n  s t o c k  § 1 2 ,0 0 0 ,0 0 0  (see  t e x t ) ------- - - 

P r e fe r re d  7 %  c u m  t o  b e  c a lle d  a n d  p a id  In 1 9 1 7 ---------------------
B u sh  T erm in a l C o — C o m m o n  s t o c k  5 7 .000,000 - - - - - ..............

P re fe r re d  (a  A  d ) 6 %  cu m  re d e e m a b le  a t  1 1 0  t e x t . . —  -  
F irst M  (V  7 6 . p  97 4 ) c o n v  s in k  fu n d  s in ce  1 9 0 7 -  C o l .x c *
F irst c o n s o l id a te d  m o r tg a g e  5 1 0 , 0 0 0 , 0 0 0 - - - - - - - --------- - * c
Bush  T e rm  B ld gs  C o  M  5 1 2 .0 0 0 ,OOOg gu  s f - C o l .  x . c * A r *  

B u tte  E le c tr ic  & P o w e r— See M o n t a n a  P o w e r  C o .
B u tte  & S u p e r io r  A lin in g  C o ,— S tock  auth $ 3 ,5 0 0 ,0 0 0  -------
B u ttc r ick  C o — S t o c k  5 1 5 ,0 0 0 .0 0 0  (b o n d s  see  t e x t ) --------- - - - 
C a li fo r n ia  P a c k in g  C o r p — C o m  500,000 sh a res  (n o  p a r )  —  

P ro f  s t o c k  7 %  c u m  c o n v  $ 1 0 ,0 0 0 ,0 0 0  c a ll  115  &  d l v s . ----- - 
California Petroleum  C o r p — S to o k , c o m , 5 1 7 .5 0 0 ,0 0 0  a u th  

P re f  (a  A d ) s t o c k ,  7 %  c u m A p a r t  red  t e x t  5 l7 ,o 0 0 ,0 0 0  au th  
Bonds of controlled companies—

A m e r  P e tr o le u m  C o  1st M g red  106 b e g  14 s in k  f d ------------x
A m er O ilfie ld s  C o  1st M e  red 105 heg  ,16 "dak f d .  - —  ~-x

C a lu m e t  & A r iz o n a  A lin in g  C o — S tock  $ 6 ,5 0 0 ,0 0 0 -----------
C a lu m e t  & t lc c la  A lin in g  —S t o c k  ($ 1 2  p e r  sh a re  p a i d ) --------------
C a m b ria  I r o n — S to c k  (4 %  g u a r a n te e d ) ................................................
C a m b ria  S t e e l— sto<-k 5 5 0 . 0 0 0 , 0 0 0 - - - . - , , , . -

Bonds of Subsidiary Companies— See Midvale Steel &  Ord

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

$ 5 0 $ 1 0 ,0 0 0 ,0 0 0 S e e  t e x t S ee  t e x t J u n o  15 '1 7  4 %
1897 1.000 5 .8 0 5 ,0 0 0 5  £T A  A  O O c t  1 1947

100 5 .5 4 5 .7 0 0 S ee  te x t Q — M  30 M a r  31 T 7  1 j*
i,899 100 A c 2 .3 7 5 .0 0 0 5  e F  A  A F e b  1 1939
1897 1 .0 0 0 1 ,3 8 4 ,0 0 0 5 g J  &  J J a n  1 1927
1909 1,000 7 .0 2 9 .0 0 0 5 g J &  J A p r  1 1 93 9

ino 6 ,9 4 3 .8 0 0  S ee  t e x t Q — F  31 S e e  te x t
100 1 .6 8 8 .4 0 0 7 in  1916 Q — F M a y  1 1917 IK
100 5 ,3 5 4 ,5 0 0 S ee  t e x t J  A  J J a n  15 T 7  t e x ttoo 2 .3 0 0 .0 0 0 6  in  1916 J & J J a n  15  ’ 17 3 %

1902 1.0 0 0 3 .0 2 0 ,0 0 0 4 g A  A O A p r  1 1952
1905 1,000 6 .6 2 0 ,0 0 0 5  g J  A  J J a n  1 19.55
1910 1 ,0 0 0  A c 7 ,8 1 3 .0 0 0 5  g A  A  O A p r  1 1960

10 2 .9 0 1 .8 7 2 S ee  te x t Q — M J u n o  3 0  T 7  2 5 %
— 100 1 4 ,6 4 7 .2 0 0

3 3 8 i8 1 9 sh rs
8 ,4 5 5 ,0 0 0

2 )4 in  ’ 16 Q— M S e p t 1 ’ 16

100 S ee  te x t Q — J J u ly  1 1917  IK
100 1 4 ,8 7 7 ,0 0 5 Q — J J u ly  1 '1 3  1 14%

— 100 1 2 ,3 4 3 ,0 2 6 S e e  te x t Q — J J u ly  1 T 7  1 %

1908 6 0 1 ,3 0 0 6  g J  A  D J u n e  1 192 0
1910 1 .0 4 2 .8 0 0 6 g F A A F eb  1930 

J u n o  2 0  T 7 ,  3 0______ 10 6 ,4 2 4 ,6 2 0 Q — M  20
25 2 ,5 0 0 ,0 0 0 See te x t Q — M J u n o  2 1 ’ 17 $2 5

-  . - 50 8 ,1 6 8 ,0 0 0 4 In 1916 A  A O A p r  2 1917  2 %

C o "
50 4 5 .0 0 0 ,0 0 0 S e e  te x t Q — M J u n o  15 ’ 17 3 %

P l a c e s  W h e r e  in t e r e s t  and 
D i v i d e n d s  a r e  P a y a b l e

N e w  Y o r k  
S e e  t e x t  
B u fla lb
F id e lity  T r u s t  C o , B u ff  
M e t r o p o li t a n  T r  C o ,  N  Y  
C o lu m b ia  T r u s t  C o , N  Y

N e w  Y o r k  
N e w  Y o r k

O ff ic e .  100  B r o a d  S t .  N  Y

C h e ck s  m a ile d  
C h e ck s  m a ile d  

d o
C o lu m b ia  T r u s t  C o ,  N  Y  

d o  d o

S o u th e rn  T r  C o ,  L o s  A n g
d o  d o

C h e ck s  m a ile d  
d o

B U C K E Y E  P I P E  L I N E  C O .— O R G A N I Z A T I O N ,  & c .— I n c o r p o r a t e d  In 
O h io  M a r .  31 1886 . O w n s  p ip e  lin os  in O h io .  F o r m e r ly  c o n t r o lle d  b y  
S ta n d a rd  O il C o .  o f  N . J . ,  b u t  se g re g a te d  in 191 1 . S ee  S ta n d a rd  O il C o  
o f  N  J  V .  8 5  P 2 1 6 . 7 90 : V . 9 3 . p - 130 0 . S t o c k .  $ 1 0 ,0 0 0 ,0 0 0 : p a r . $ 5 0  
R op o ’ r t  f o r  c a l .  y o a r  1 9 1 0 , in  V . 104 , p - 5 6 2 , s h o w e d : N o t  in c o m e ,  $ 2 ,0 8 2 , 
0 6 8 ; d lv s .  ( 1 6 % ) ,  $ 1 ,6 0 0 ,0 0 0 : b a l . .  s u r . ,  $ 4 8 2 ,0 6 8 . I n  1 9 1 5 , n e t ,  $ 1 ,5 2 3 , -

n e l l ; ’v  -P  & G e n . M g r . ,  O . S . J u n e ; S e c . ,  G e o rg e  C h o s e b r o ; T r e a s . ,  W .  F  
L iv in g s t o n . N .  Y . o f f i c o ,  26  B r o a d w a y .— (V .  104 , p .  56 2 , 2 1 2 0 .)

B U F F A L O  (N . Y .)  G A S .— A  c o n s o lid a t io n  In 1 8 9 9 . S e e  lis t in g , V .  7 7 . 
n 34  S t o c k , c o m .,  $ 7 ,0 0 0 ,0 0 0 : p r e f . ,  6 %  n o n -c u m .,  $ 2 ,0 0 0 ,0 0 0 , o f  w h ich  
$ i  7 1 3 ,0 0 0  o u ts ta n d in g ; p a r  $ 1 0 0 . O n  S e p t . 2 4  1914 P re s . A le x a n d e r  O . 
H u m p h re y s  a n d  H a rry  P . R a m sd e ll o f  B u ffa lo  w e re  a p p o in t e d  r e c e iv e r s .  
V .  9 9 , p .  8 9 0 , 4 4 ; V . 102 , p .  1 72 0 . In  M a y  1917 o v e r  2 - 3 %  h a d  a c c e p te d  
th o  o f fe r  o f  4 0 %  ca sh  n ot t o  b o n d h o ld e r s .  V . 104 . p .  1 26 6 , 2 3 4 5 .

Bondholders' Troteclioe Committee. — W illa r d  V .  K in g , C h a irm a n ; G e o .  E . 
W a r r e n , S e c .;  C o lu m b ia  T r u s t  C o . ,  N .  Y . ,  d e p o s it a r y .  V .  9 9 , p .  8 9 6 , 9 7 1 , 
1 4 7 3 , 1676 ; V . 9 7 . p .  2 9 6 , 9 5 2 ; V . 9 8 . p .  1 0 7 4 . V . 104 , P- 1 26 6 , 2 3 4 5 .)

B U F F A L O  G E N E R A L  E L E C T R I C  C O .— S oo  issu e  O c t .  1 91 2 ; V .  10 2 . 
p .  1 06 2 . 1 16 4 , 1 54 1 , 1627 ; V . 10 4 , p .  66 5 -

B U R N S  B R O S .— W h o le s a le  a n d  re ta il c o a l  d e a le rs  In N .  Y .  C i t y .  A  
c o n s o l id a t io n  D o c .3 1  1912 u n d e r  la w s  o f  N .J .  V .  9 6 , p .  3 6 3 : V .  10 3 , p . 2 08 1 - 
S t o c k  lis te d  o n  N .Y .  S t o c k  E x ch a n g e  in  1 91 5 . D iv id e n d s  o n  c o m m o n  s t o c k  
N o v .  1913  t o  F o b . 15 191 7 , 5 %  p e r  a n n u m  ( 1 ) 4 %  Q u a r .)  - T h e  
v o t e d  M a r .  12 1917 t o  in erea so  th e  c o m m o n  s t o c k  t ro m  $ 7 ,5 0 0 ,0 0 0  t o  $ 1 2 , 
0 0 0 .0 0 0 . A  2 5 %  s t o c k  d iv id e n d  o f  $ 1 ,3 7 5 ,0 0 0  w a s  th o n  d e c la r e d  p a y a b le

M Ay fu r th e r  $2 ,̂ l^ .O O O  s to c k 6 is  t o  b o  s o ld  in  191 7  t o  r e t ir e  th o  $ 1 ,6 9 9 ,9 0 0  
p r e f .  s t o c k  a t  12 0 . T h o  b a la n c e  w ill  re m a in  in  th e  t r e a s u r y  a n d  w ill  b o  
d is t r ib u t e d  in a n n u a l s t o c k  d iv id e n d s  In a d d it io n  t o  t h e  c.ash d iv id e n d s ,  th e  
n o w  s t o c k  b e in g  p la c e d  o n  a  b a s is  o f  1 0 % — 6 %  c a s h  a n d  4 %  s t o c k — a n n u 
a l ly  b o t h  p a y a b le  q u a r t e r ly  b e g in n in g  M a y  31  1 9 1 7 , r e v e r s in g  t o  1 5 th  o f  
t h e  m o n t h  n e x t  d iv id e n d .  V . 104 , p .  6 6 6 . 1 0 4 7 , 1 49 2 , 1 7 9 9 , 190 1 , 2 0 1 3 .

R E P O R T .— F o r  y e a r  e n d e d  M a r c h  31  1917 In V . 10 4 , p .  1 79 9 , s h o w e d : 
N o t  sa le s . $ 1 5 ,2 3 5 ,9 1 0 , a g a in st  $ 1 2 ,3 3 9 ,2 5 2  in  y o a r  1 9 1 5 -1 6 ; t o t a l  n e t  in 
c o m e  ( in c lu d in g  o th e r  in c o m e , $ 3 6 8 ,4 1 0 ) ,$ 1 ,2 8 9 ,7 8 4 ,  a g a in s t  $ 6 7 8 ,8 1 0  in  
1 9 1 5 -1 6 ; p r o f , d iv id e n d ,  7 % .  $ 1 2 0 ,0 0 0 ; c o m m o n  d iv id e n d  ( 5 % ) .  $ 2 7 5 ,0 0 0  
b a l . !  s u r . ;  $ 894 ,7 8 4 .— (V .  10 4 . p .  6 6 6 . 1 04 7 . 1 2 6 6 , 1 49 2 , 1 7 9 9 , 1 9 0 1 ,2 0 1 3 .

B U S H  T E R A 1 IN A L  C O .— O R G A N I Z A T I O N ,  & C .— I n c o r p o r a t e d  in  
N e w  Y o r k  o n  F o b . 10 1902 (V .  7 4 , p .  4 7 7 ) .  O w n s  o x ce n s lv o  te rm in a ls  o n  
th e  w a te r - fr o n t ,  4 0 th  t o  51st s tre e ts , B r o o k ly n . V . 7 6 , p .  9 7 4 . 1032 ; V . 7 9 ,

7 %  c u m . p ro f . ($ 7 ,0UU,UUU au n n .i a u u  .y x .u iu .u u u  c o m m o n  0S2,U 00,0( 
a u th  ) In c lu d in g  $ 1 ,0 0 0 ,0 0 0  p le d g e d  In N o v .  1916 u n d e r  C o n s o l .  M t g e .

A s  to  p la n  fo r  a m u n ic ip a lly -o w n e d  w a to r - fr o n t  te rm in a l in  S o u th  B r o o k 
ly n !  se e  V .  9 5 . p .  1 68 6 . 7 5 1 ; V . 9 6 , p .  8 6 5 , 1 49 2 ; V .  10 0 . p .  1 1 7 0 , 1 83 5 . 
P o ss ib le  p la n t  a t  B a y o n n e , N . J .  V . 102 , p .  2 3 4 4 .

P R E F E R R E D  S T O C K .— I n  a d d it io n  to  th e  in it ia l $ 5 ,0 0 0 ,0 0 0  p r e f . s t o c k  
(ca lla b le  a t  110 A  d iv s . ) ,  m a y  issu e : (a ) fr o m  tim e  t o  t im e  n o t  e x c e e d in g  
$ 5 ,0 0 0 ,0 0 0  a d d it io n a l p r e f . s t o c k  o n  c o n s e n t  o f  a  m a jo r i t y  o f  th o  d ir e cto r s  
a n d  a m a jo r it y  In In terest o f  a ll th e  s t o c k  o u ts ta n d in g : a n d  (6 ) a  fu r th e r  
$ 5 ,0 0 0 ,0 0 0  p re f . s t o c k  o n  c o n s e n t  o f  a  m a jo r i t y  o f  th e  d ir e c to r s  a n d  a  m a 
jo r i t y  In in te re s t  o f  c o m m o n  a n d  o f  n reL  s t o c k  o u ts ta n d in g . V . 9 2 , p .  1 03 4 .

B O N D S .— O f  th o  c o n s o l .  5 s , s u f f i c ie n t  a ro  re se rv e d  t o  re t ir e  th o  1st 4s 
o f  1902 . See lis t in g  a p p lic a t io n  V . 8 8 , p  163 ; V .  7 9 , p .  1956 ; V .  8 0 , p . 9 9 9 , 
1 00 5 . 1177; V . 8 1 . p .  1243; V . 9 0 , p .  1 4 2 7 . I n  N o v .  1916 issu ed  $ 9 9 0 ,0 0 0  
n o w  c o m m o n  s t o c k  o f  B u sh  T e r m in a l B ld g s .  G o . as s e c u r it y  fo r  its  o w n  
C o n s o l .  53, m a k in g  $ 1 ,0 0 0 ,0 0 0  o u ts ta n d in g . V . 103 , p .  1793 .

B u sh  T e rm in a l B u ild in g s  C o .  g o ld  5s c o v o r  o f f i c o ,  lo f t  a n d  o t h o r  b u ild in g s  
in  N .  Y .  C i t y  a n d  B r o o k ly n . V . 8 9 .  p .  8 4 8 ; V .  9 2 ,  p .  7 4 7 , 1 9 3 4 . 1111; 
V . 9 7 , p .  1901 ; V . 100 , p .  1675 ; V . 101 , p .  1809 , V . 10 2 , p .  1 34 4 . S co  a b o v e .  
D I V I D E N D S . —  ( ’ 0 6 . ’ 0 7 .  ’0 8 .  ’ 0 9 . * 1 ° . ’ l l -  ’ 1 2 - 1 4 .  *15. ’ 1 6 . 1 91 7 .
P r e fe r re d  ( n o w )____ 1------- Is su e d  in  1911 J u ly ,  3  6  y r ly ,  6  6  6
C o m m o n . . . . . . _____ 0 0 0  0  2 4  4  y r ly .  4 4*  5  T e x t

I n  J a n . 191 6  w it h  2 lA %  c a s h , a  sp e c ia l  d iv id e n d  o f  2 ^ %  in  c o m . s to c k  
w a s  p a id  o n  th o  c o m . s t o c k ,  a n d  a g a in  in  J u ly  1 JIG a n d  J a n . 1 9 1 7 , th e se  
e x tra s  b e in g  o n  a c c o u n t  o f  in crea se  in  v a lu e  o f  p r o p e r t y .  V . 1 04 , p .  2 5 9 .

R E P O R T  fo r  y e a r  e n d in g  D e c .  31 1 91 6 . In V .  1 0 4 , p .  1 3 8 5 , s h o w e d : 
G ro s s , $ 1 ,9 5 5 ,2 3 7 ; n o t , $ 1 ,5 0 1 ,5 0 8 ; o th e r  in c o m e , * 1 8 3 .2 9 4 ; ch a r g e s , $ 7 4 5 ,-

H e ln r lc h .  O f f ic e ,  100 B r o a d  S t . ,  N .  Y . — ( V .  1 04 . p .  2 5 9 , 1 3 8 5  )

B U T T E  &  S U P E R I O R  A t lN IN G  C O .— O R G A N I Z A T I O N .— I n c o r 
p o r a t e d  In A r iz o n a  O c t .  2  1906- O w n s  m in in g  c la im s  in  S llv o r  B o w  
C o . ,  M o n t ,  (a re a  164 .7  a c r e s ) ,  In terests In o t h e r  c la im s  h a v in g  an  a re a  o f  
5 8 .3  acre s  a n d  s u r fa c e  r ig h ts , & c. A p p lic a t io n  to  list  d e s c r ib in g  p r o p e r t ie s , 
& c . ,^ V . 100 , y .  100 , 160 2 ; V . 102 , P- 1 6 3 o . O u tp u t  c h ie f ly  z in c  s p e lte r .

T h e  I lu t t o -N .  Y .  C o p p o r  O o . Issued $ 1 5 0 ,0 0 0  1 6 -y e a r  1st M .  c o n 
v e r t ib le  b o n d s  d a te d  J u n o  1 1915  (In co m e s  fo r  5  SoOO.OOO a u th o r iz e d
V .  100 , p .  6 4 4 , 175-1. P ro s o n t  n a m o  a ssu m e d  In 1916 , V . 102 , p .  1635 .

S T O O K .— O f  th o  $ 3 ,5 0 0 ,0 0 0  a u th . s t o c k ,  $ 2 ,9 0 1 ,9 7 0  is o u ts ta n d in g . 
L A T E  D I V S .  1 9 1 5 . '16.-M ar. June. Sept. Dec. ’ 1 7 .— Mar. June.

R e g u l a r _____%  3 0  74* 744 1244 1244 124* to x t
E x t r a .............. %  150 100 100 5 0  5 0  124* . . .

In  J u n o  1917 p a id  Q u a r te rly  1 2 H %  an(? a  , r^ cr  o u t  o f  c a p ita l
a c c u m u la t io n s  p r io r  to  M a r c h  191 3 ; lik e w ise  d e c la r e d  a n  e x tr a  d iv id e n d  o f  
4 %  t o  a id  in  R e d  C ro ss  d is t r ib u t io n s .  V . 1 04 , p .  2 4 5 4 .

E A R N I N G S .— 3 m o s .  t o  M a r .  31 1 9 1 7 .— T o t a l  in c o m e , $ 2 ,2 7 5 ,6 2 0 ; 
n e t  in c o m e , $ 1 ,0 6 1 ,0 2 1 .

R E P O R T .— Y e a r  1916 (V .  10 4 , p .  2 2 2 9 ),  s h o w e d :
Cal. Year: 1 9 1 6 . 1 91 5 . I , . 1 9 1 6 .  1 91 5 .

Z in c ,  & c . _ . $ 1 3 .1 4 1 ,5 5 1  $ 1 2 ,0 8 7 ,1 1 7  D iv id e n d s . .  $ 9 ,4 9 0 ,4 3 0  $ 4 ,9 0 8 ,1 1 5  
N e t p r o f l t . .  $ 8 ,7 9 2 ,1 3 1  $ 9 ,0 7 4  ”  * '
O th o r  i u c _ .  8 1 ,3 1 5  5 1 , .

O F F I C E R S .— P r e s . ,  N .  B r u c e _________  _______
J a c k lln g ;  V . - P .  St G c u .  C o u n s e l ,  K . R ,  B a b b i t t ;  S e c . ,  A .  J .  l lo n a g h a n ; 
T r e a s . ,  C .  W . P e to r s .— ( V .  10 1 , p .  1 70 5 , 2 2 2 9 , 2 2 3 6 , 2 4 5 4 .)

C A L I F O R N I A  P A C K I N G  C O R P O R A T I O N  (O F  N . Y . ) . — O R G A N I 
Z A T I O N . — In  O c t .  1916 in c o rp o ra te d  in  N e w  Y o r k  t o  a c q u ir e  (V .  1 03 , p .  
1 2 1 2 ).  fr e e  o f  m o r tg a g e  o r  o th e r  fu n d e d  d e b t ,  th e  b u s in e ss , a ssets  a n d  p r o p 
e r t ie s  o f  J . K .  A r m s b y  C o . :  C a lifo rn ia  F ru it  C a n n e r s ’ A s s o c ia t io n ;  C e n tr a l  
C a l i f o r n ia  C a n n e r ie s : G r i f f in  & S k e lle y  C o . ;  a n d  a b o u t  8 0 %  o f  th e  c a p 
i ta l  s t o c k  o f  th o  A la s k a  P a ck e rs ’ A s s n . T h o  la rg e s t  p a c k e r  a n d  d is 
t r ib u t o r  o f  C a lifo rn ia  d r ie d  fru its  a n d  ca n n e d  g o o d s ,  a n d  a n  im p o r t a n t  f a c 
t o r  in  H a w a iia n  p in e a p p le  In d u s try ; A la s k a  P a ck e rs ' A s s n , is th e  la rg e st  
p a c k e r  o f  ca n n e d  s a lm o n  in  th e  w o r ld .  W ill ia m  S a lo m o n  &  C o . ,  N .  Y . ,  
s o ld  th o  p r e f .  s t o c k .  V .  10 3 , p .  1 98 2 , 2 1 5 7 . H a w a iia n  p r o p e r t y .  V .  10 4 . 
p .  2 4 5 4 .

S T O C K .— T h e  p r e f . s t o c k  Is c o n v e r t ib le  a t  o p t io n  o f  h o ld e r  in t o  c o m m o n  
s t o c k  a t  a n y  t im e  p r io r  t o  J a n . 1 1 93 2 . 1 4* sh a res  o f  c o m m o n  fo r  1 s h a re  o f  
p r e f . ,  a n d  Is s u b je c t  t o  r e d e m p t io n  a t  11 5  a n d  a c c r u e d  d iv s .  B o t h  s t o c k s  
w e ro  l is te d  o n  N .  Y .  S t o c k  E x c h a n g e  In M a y  1 9 1 7 . V .  10 4 , p .  2 1 2 0 . 
P r e f .  d i v .  N o .  1. $1 3 8 , J a n . 1 1 91 7 , a t  fu ll  7 %  r a t e  f r o m  O c t .  19 1 9 1 6 : t o  
J u ly  1 9 1 7 , 1 4 4 % .  I n it ia l  d iv .  o n  c o m . ,  J u n e  15  1 9 1 7 , 5 0 c .  V . 10 4 , p .  1 7 0 5 .

R E P O R T . — F o r  p e r io d  N o v .  8  1916  t o  F e b . 2 8  1 9 1 7 , in  V .  10 4 , p .  1 6 9 7 - 
s h o w e d :
P r o f i t  f r o m  N o v .  8  1916  t o  F e b .  2 8  1 9 1 7 .............................. .....................$ 1 ,0 8 6 ,5 2 2
L e s s  d iv id e n d  N o .  1 o n  p r e f .  s t o c k ,  p a id  D e c .  30  1 9 1 6 _____________  1 1 1 .0 8 9

B a la n c o ,  s u r p lu s , f o r  p e r io d  as a b o v e _______________________________ $ 9 7 5 .4 3 3
D I R E C T O R S .— f f m .  F r ie s , C h a irm a n  o f  th o  B o a r d , a n d  J .  K .  A r m s b y ,  

P r o s ld o n t . O th e r  d ir e c to r s : G .  N .  A r m s b y ,  R .  M .  B a r t h o ld ,  I t .  I .  B e n t 
le y ,  O . I I .  B e n t le y ,  M .  J .  F o n ta n a , 8 .  L .  G o ld s te in ,  A . G . G r i f f in .  C .  W «  
G r i f f in ,  W . J . H o tc h k is s ,  A .  W .  P o r te r . L . E .  W o o d ,  B . D .  A d a m s o n ,  F .  B .  
A n d o r s o n , J .  C .  C o w d in . J o h n  L a w s o n , a n d  G . G .  H e n r y  a n d  J a c q u e s  
W c in b o r g o r  (b o t h  o f  W ill ia m  S a lo m o n  &  C o . ) . — (V .  10 4 , p .  2 4 5 4 .)

C A L I F O R N I A  P E T R O L E U M  C O R P O R A T I O N .— O R G A N I Z A T I O N .  
— A  h o ld in g  c o m p a n y  in c o r p o r a te d  In V ir g in ia  S e p t .  2 7  1 91 2 . O w n s  9 9 %  o f  
s t o c k  o f  (a ) A m e r ic a n  P e tr o le u m  C o .  (V .  9 2 , p .  1111 ; V .  9 1 , p .  2 1 6 ); w h ich  
o w n s  o r  c o n t r o ls  2 ,0 0 0  a cre s  o f  la n d  in  th o  C o a lin g a , L o s t  H ills  a n d  L o s  A n 
g e lo s  d is t r ic t s ; a n d  (b) 96%  o f  A m e r ic a n  O il F ie ld s  C o . , V .  9 2 , p .  9 5 7 ) ,  
w h ic h  c la im s  9 ,8 0 0  a cre s  in  th o  M id w a y ,  S u n s e t , M c K i t t r i c k  a n d  L o s t  
H ills  o il  d is tr ic ts  o f  S o u th e rn  C a lifo rn ia , a n d  a ll th o  s t o c k  o f  P e tr o le u m  
M id w a y  C o . ,  L t d . ,  w h ic h  o w n s  4 2 0  a cre s  in  M id w a y  o i l  f ie ld .

Status—  Total Total ------------—Held by— -— ~ —
(A s  reported Dec. 31 T 6 )  Authorized. Issued. Public. Holding Co 
A m . P e t .  C o .  c o m . s t k . . $ 1 2 ,5 0 0 ,0 0 0  $ 1 2 ,4 6 8 ,4 0 0  $ 1 0 8 ,7 0 0  $ 1 2 ,3 5 9 ,7 0 0

P r e f . ,  6 %  n o n - c u m . .  2 ,5 0 0 ,0 0 0  2 ,0 9 5 ,9 0 0  5 0 0  2 .0 9 5 ,4 0 0
1 2 - y r .  6 %  g o ld  b o n d s  2 .0 0 0 ,0 0 0  6 9 1 ,3 0 0  6 9 1 ,3 0 0   .................

A m . O ilfie ld s  C o .  s t o c k _ 2 5 ,0 0 0 .0 0 0  1 8 .3 0 2 ,8 0 0  6 3 5 ,3 0 0  1 7 ,6 6 7 ,5 0 0
2 0 -y e a r  6 %  b o n d s . . .  1 0 .0 0 0 .0 0 0  2 ,1 2 9 ,6 0 0  1 .0 8 6 .8 0 0  1 ,0 4 2 ,8 0 0
S T O C K .— C o m m o n  s t o c k ,  $ 1 7 ,5 0 0 ,0 0 0  a u t h .;  o u t s t a n d in g , $ 1 4 ,8 7 7 ,0 0 5 ;  

h e ld  In v o t in g  t r u s t  t o  c o n t in u e  u n t il  O c t .  1 1 9 1 7 , b u t  te r m in a b le  in  d is 
c r e t io n  o f  tru s te e s , E .  L .  D o h e n y ,  N o r m a n  B r id g e  a n d  G .  G .  H e n r y .

D I V I D E N D S . — D lv s .  o n  c o m m o n ,  J a n . 1, A p r .  1 a n d  J u ly  1 1 9 1 3 , 1 44 %  
e a c n ; n o n e  s in c e .  V .  9 7 . p .  2 3 9 . 6 6 8 . O n  p r e f .  in  1913 a n d  1 9 1 4 , 7 % :  1 9 1 5 . 
5 4 * % ;  1 9 1 6 , 4 %  (1 %  Q .-J - ) ;  1 9 1 7 , 1 % .  J a n .,  A p r i l  a n d  J u ly .  A c c u m u 
la te d  p r e f .  d iv id e n d s ,  J u ly  1 1 9 1 7 , 6 4 4 % .

R E P O R T .— R e p o r t  f o r  y e a r  1916 a t  le n g th  in  V .  1 0 4 , p .  9 4 9 , 9 6 2 .
Year— Gross Earn. Net Earn. Deductions. Dividend. Sur. or Def.

1 9 1 6 ______ $ 2 ,0 8 1 ,1 5 4  $ 1 ,5 1 1 ,6 5 8  $ 6 9 9 ,7 1 0  (4 % )S 4 9 3 .7 2 1  s u r .$ 3 1 8 ,2 2 7
1 9 1 5 ______ 1 ,9 1 9 ,8 7 8  1 ,3 5 4 ,1 6 7  8 1 7 ,0 3 0  (4 4 4 )5 8 6 .2 9 4  d e f .4 9 .1 5 7
1 9 1 4 ______ 2 ,8 6 7 ,1 1 7  2 ,2 4 1 ,4 7 0  1 .1 6 4 ,9 1 6  ( 7 % )8 6 4 ,0 1 2  s u r .2 1 2 ,5 4 2

T h o  to t a l  n e t  p r o d u c t io n  fo r  1916 w a s  3 ,9 1 8 ,2 7 2  b b l s . ,  a g s t .4 ,4 4 0 ,1 3 9  b b ls .  
P r o s . ,  T .  A .  O ’ D o n n e l l ;  V . -P r o s ’ t s , I .  W .  F u q u a , J . M .  D a n z ig e r ,  W .  D .  

S to w a r t , R .  W . C r a w fo r d :  S e c . &  T r e a s . ,  N o r m a n  B r id g e ;  A s s t .  S e c . ,  
J o h n  L . C la r k . O f f ic o ,  1034 S e cu r ity  B ld g . ,  L o s  A n g e lo s ,  C a l i f .— ( V .  1 03 , 
p .  5 8 1 , 1 41 4 ; V . 10 4 , p .  9 4 9 . 2 1 2 0 ).

C A L U M E T  &  A R I Z O N A  M I N I N G  C O .— O R G A N I Z A T I O N .— I n c o r p .  
in  A r iz o n a  In 1901 a n d  o w n s  m in in g  p r o p e r t ie s  in  B is b o o , A r iz .  (M a m m o t h  
G r o u p ) ,  a n d  D o u g la s ,  A r iz .  N e t  c o s t  r e fin e d  c o p p e r  in  1 9 1 6 , 9 .0 4  c t s .  

R E P O R T .— F o r  c a l .  y o a r  1916 In  V .  104 , p .  1 7 9 7 , s h o w e d :
1 91 6 . 1 9 1 5 . 1 9 1 4 .

C o p p o r  p r o d u c e d  ( l b s . ) _________________ 7 4 ,8 9 8 ,7 8 8  6 5 ,2 6 8 ,9 1 0  5 2 ,6 6 7 ,9 2 9
G ro s s  in c o m o ..................... . .$ 2 0 ,5 8 7 ,9 4 1  $ 1 1 ,6 8 3 ,7 2 4  $ 8 ,5 1 8 ,9 9 9
N e t  fo r  d iv id e n d s ________________________ 1 1 ,1 5 5 ,0 0 5  5 ,4 5 3 ,8 8 2  3 ,0 8 5 ,5 3 6
D iv id e n d s  p a i d . ........................................ ( 9 0 % )5 ,7 7 7 ,2 9 6  2 ,0 0 6 ,5 5 7  1 ,8 5 1 ,0 0 9
D I V S . --------  1 9 0 8 -1 1 . 1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1 91 7 .
P o r c o n t _______4 0  y r ly .  4 2 4* 5 0  3 0  324 *  9 0  M a r . ,  3 0 ; J u n e , 3 0

T o t a l  d iv id e n d s  t o  D o c .  31 191 6 , $ 3 0 ,8 1 7 ,0 0 2 .
P r o s . ,  C h a r lo s  B r ig g s , C a u lm e t ,  M ic h .— V . 10 4 . p .  1797
C A L U M E T  &  H E C L A  M I N I N O .— S t o c k . 5 2 .5 0 0 ,0 0 0 : $1 2  p e r  $ 2 5  sh a re  

paid  In . V . 9 3 . p .  9 4 1 . V . 9 8 . p . 239 . D e cis io n  1915 . V . 100 . p .  2 3 2 .
In  191 6 -1 7  th o  c o m p a n y  r o d o o m o d , a t  p a r  a n d  in t . ,  th o  re m a in d e r  o f  th e  

$ 8 ,5 1 9 ,0 0 0  n o te s  Issu od  in  190 9 .
D IV S .—  I ’ 0 6 .  ’0 7 . ’0 8 . ’0 9 . ’ 10. ’ l l .  '1 2 .  ’ 13. ’ 14 . '1 5 . 1 9 1 6 . 1 9 1 7 .

P . G. s i n c e ’ 051 28 0  26 0  80  108 116  96 168 128  4.) 2 0 0  3 )0  t e x t
In  M a r c h  1917 p u rch a s e d  t h e  T a m a r a c k  M in in g  C o .  f o r  $ 3 ,6 0 0 ,0 0 0 . 

V .  1 0 4 , p .  1 0 4 7 . ,
In  M a r c h  a n d  J u n o  1917  p a id  d iv id e n d s  o f l 0 0 %  e a c h .
In  ca le n d a r  y o a r  1916 th e  c o p p e r  o u t p u t ,  In c lu d in g  th e  a f f i l ia te d  c o s . ,  w a s  

1 6 0 ,4 4 5 ,6 1 0  l b s . ,  a g a in s t  1 4 7 ,2 3 9 ,6 2 1  lb s . In 1915 V .  10 4 , p .  3 6 4 . R e p o r t  
fo r  y o a r  e n d in g  D e c .  31 1 9 1 6 , V . 104 , p .  1047 , 1 68 8 . P r e s . ,  R .  L .  A g a s 
s i z . — ( V .  1 0 3 , p .  4 9 5 , 8 4 5 , 1 89 0 . 2 3 4 4 ; V . 1 04 , p .  1 6 6 , 3 6 4 , 1 5 8 8 , 159 4 .)

C A M B R IA  S T E E L  C O .— In c o r p o r a t e d  In P e n n s y lv a n ia  In N o v .  1 8 9 8 , p e r  
p lan . V . 6 7 , p . 68.8, lea s in g  C a m b ria  I r o n  C o . f o r  9 9 9  y e a rs  a t  4 %  o n  5 8 ,4 6 8 ,
00 0  s t o c k .  V .  6 8 . p .  128 ; V .  7 5 . p .  44 3 ; V .  7 6 , p .  8 6 2 ; V .  7 8 . p .  116 6 .

In  F o b . 1916 th e  M id v a le  S teel & O rd n a n ce  C o .  h a v in g  a r ra n g e d  t o  b u y  
a t $81 a  sh a ro  th o  m a jo r i t y  In terest in  th e  s t o c k  o f fe r e d  t o  p u rch a se  re m a in 
in g  s h a ros  t il l  F e b .  18 . V .  1 0 2 , p .  6 1 6 ; V .  10 1 . p .  1 5 5 4 , 1 6 3 0 ,1 7 1 5 . 1 8 0 9 .1 9 7 6  

D I V S .—  f '0 2  to ’ 0 9 . ’ 10. ’ l l  (o  ’ 13. 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1 91 7 .
P e r  c e n t ______•! 3  y r ly .  6 ) *  5  y r ly .  5  5  514 1 J 4 .1 6 * .— .—
E x t r a ................\ ......................... 1 9 1 3 ,1  J a n .,  1 1 2  I X . I X , — ,—

T h o  q u a r .  d iv .  o f  l!4%  In  N o v .  1914  a n d  F e b . a n d  M a y  1915  w e ro  paTa
In 5 %  s c r ip ,  $ 1 ,6 8 7 ,5 0 0 , a d  r e d e e m e d  in  1 9 1 6 . In  1916 p a id  114%  M a y ,
A u g .  a n d  N o v . ,  a n d  1 > * %  e x tr a  in  D e c .  V .  1 0 3 , p .  2 4 3 0 ; V .  1 0 4 , p .6 6 6 .

B O N D S .— M a n u fa c tu re rs ’ w a te r  b o n d s  are  re d . o n  a n y  In t. d a y  a t  101 
a n d  in t .  o u t  o f  th e  s in k in g  fu n d  (5 1 5 0 ,0 0 0  y e a r ly ,  b e g in n in g  1 9 1 2 ), a n d  a lso  
■it 102 h  in  b lo c k s  o f  5 5 0 0 ,0 0 0  o r  o v e r .  V .  8 8 , p .  137 6 : V .  9 0 , p .  7 7 0 . 
V . 9 8 , p . 1 0 9 0 . F o r m  o f  g u a r a n ty ,  V .  9 0 . p . 1 3 6 5 . T h e  $3,000 ,000  3 -year

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



152 INDUSTRIAL STOCKS AND BONDS [VOL. 104

MISCELLANEOUS COMPANIES 
[For abbreviation,&c., see notes on first page

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

(J  I) C a se  T h re s h in g  M a ch  C o — C om  s t o c k  $ 2 0 ,0 0 0 ,0 0 0 -------
P r e f  s t o c k  (a  & d ) 7 %  cu m  5 2 0 ,0 0 0 ,0 0 0 ______________________
1st M  seria l g o ld  b o n d s  re d  103 see  t e x t ________F C .x c * & r *

C e l l u l o id  C o — S t o c k  $ 6 ,0 0 0 ,0 0 0  a u t h o r i z e d . . ______ _________
C e n t  D is t  T e l  C o .  P i t t s — 1st M  $ 2 5 ,0 0 0 ,0 0 0  re d  t e x t .F P i x c *
C e n tra l L e a th e r  C o— C o m m o n  s to c k  54 0  0 0 0 ,0 0 0 __________ Eq

P r e fe r re d  (a  & d ) 7 %  c u m u la t iv e  $ 4 0 ,0 0 0 ,0 0 0 _________ G q
F irs t  lie n  g o ld  b o n d s  5 4 5 ,0 0 0 ,0 0 0 .____________ _______________ x

C e n tra l & S o u th  A m e r ica n  T e ic g — S t o c k  a u th  5 1 4 ,0 0 0 ,0 0 0 -  
C en tra l S ta te s  E le c tr ic  C o r p o r a t io n — C o m  s to c k  $ 1 0 ,0 0 0 ,0 0 0

P re f  s t o c k  7 %  c u m u la t iv e  $ 3 0 ,0 0 0 ,0 0 0 ..........................................
S e cu re d  c o n v  g o ld  n o te s  re d  lO l  s  f ,  c o n v  p re f  s to c k  . . Q c *

C e r r o  d e  P a s c o  C o p p e r  C o r p — S to c k  (n o  fa c e  v a lu e )________
C o n v e r t ib le  b o n d s  $ 1 0 ,0 0 0 ,0 0 0  c a ll 1 0 5 _________ C o ly c *

C h a lm e r s  M o t o r  C o r p o r a t i o n — S to c k  6 0 0 ,0 0 0  s h a re s________
C h a n d l e r  M o t o r  C a r  C o r p — A u th  c a p ita l  s to c k  $ 1 0 ,0 0 0 ,0 0 0  
C h e s  &  P o t o m a c  T e l  C o — C o n s  M  $ 1 ,5 0 0 ,0 0 0  s fd  c a ll  103 c *
C h e s  &  P o t o m a c  T e l e p h  C o  o f  V a — 1st M  g  r e d _________ c*
C h e s e b r o u g h  M a n u f a c t u r i n g  C o  C o n s o l — S to c k  $ 1 ,5 0 0 ,0 0 0  
C h e v r o le t  M o t o r  C o — S to c k  a u th  $ 8 0 .0 0 0 ,0 0 0 ________________

1914

19i3

1905

1912

1915

1899
1913

$10 0  
100 

500 &c
100 

500 &c
100
100

100

5 0 0  <fcc 
N o n e  1,000 

N o n e  
100 

1,000 
100  & c  

100 100

$3,
12
9,
5, 
9,

39 ,
33 ,
32,
14,

6 ,
4 ,
5,

666 ,
10 ,

46 4 ,
7 ,
1 ,
3,
1 ,

64,

,3 0 0 ,0 0 0
,1 5 0 ,0 0 0
,000,000
9 2 5 .0 0 0  
,9 2 5 ,0 0 0  
7 0 1 ,0 3 0  
2 9 9 ,0 5 0  
3 3 6 ,1 5 0  
000,000
4 5 1 .9 0 0  
5 4 3 ,3 0 0  
9 6 3 ,7 8 4  
666 shs. 
000,000 
OOOshs. 
000,000
2 9 1 .0 0 0
3 4 7 .9 0 0
5 0 0 .0 0 0  
0 0 4 ,8 0 0

7 In 1916
c  6 g
S ee  te x t  

5
S ee  te x t  
7 In 1916 

5 g  
S ee  te x t  
S ee  te x t  
7  In 1916

5 g
S ee  te x t

6 g  
N ew

S ee  te x t  
5
5 g  

2 0 K - T 6

Q — J 
J  &  D  
Q— M  31 
J & D  

Q — F  
Q— J 

A & O 
Q — J 
Q — F  
Q — J 

J & D 
Q — M  

M  &  N  
N e w  

Q — J J 
J  &  J 
M  & N  

Q — M

J u ly  1 ’ 17 1H %  
D e c  1 T 7 - ’ 26 
J u n e  3 0  T 7  2 %  
D e c  1 1913 
A u g .  1 1917 3H  
J u ly  2  1917 154 
A p r  1 1925  
See te x t  
F e b  19 '1 5  H %  
J u n e 3 0 ‘ 17 1H %  
J u n e  1 1922 
J u n o l  1917 $ 1 .5 0  
N o v  1 1925 
J a n  15 '1 7 ,  7 5 c  
J u ly  1 1917 3% 
J u ly  1 1929 
M a y  1 1943 
J u n o  19 T 7  3 H  
M a y  1 '1 7  3 %

C h e ck s  m a iled
F irs t  N B . N Y &  C h ic  F C
O ff ic e , 3 6  W a sh  PI. N  Y 
N e w  Y o r k  a n d  P it t s b u r g  
C h e ck s  m a ile d
C h e ck s  m a ile d  
C en tra l T r u s t  C o , N Y 
O ff ic e  66 B r o a d w a y ,  N Y

C h e ck s  m a iled  
G u a r a n ty  T r  C o ,  N  Y  
C o lu m b ia  T r u s t  C o ,  N  Y  

d o  d o

W a s h , A m  S e c  & T r  C o  
R ic h m o n d , V a  
C h o ck s  m a ile d

6 %  n o te s ,  d a t e d  O c t .  1 1 9 1 4 . w e re  r e t ir e d  in 1 91 5 . V .  1 0 2 , p .  1 05 5 . O th er 
o u t s t a n d in g  b o n d s  D e c .  31 1916 ; $ 7 6 5 ,0 0 0  J o h n s to w n  W a t e r  C o . ,  $ 6 0 ,0 0 0  
M a h o n in g  SS. C o . ,  $ 1 ,0 4 0 ,0 0 0  J o h n s to w n  SS. C o . ,  $ 3 2 5 ,0 0 0  B e a v e r  SS. C o .  
a n d  $ 4 5 ,0 0 0  C a m b r ia  SS. C o .  I n  1916 s o ld  th o  n e w  s te a m s h ip  b o n d s  sh o w n  
in  ta b le  a b o v e .  V . 102 , p .  2 1 6 9 , 1 5 4 1 , 1 6 2 3 , 2 2 5 6 .

R E P O R T  fo r  1 91 6 , w ith  b a la n c o  s h e e t , w a s  in  V .  10 4 , p .  1 4 8 7 , s h o w in g ; 
T o t a l  n e t  in c o m o , $ 2 7 ,5 1 1 ,7 9 4 ; d e p r e c ia t io n ,  & c . ,  $ 2 ,0 7 8 ,7 2 1 ; ch a rg e s , 
$ 3 3 8 ,7 2 0 ; d iv id e n d s  ( 6 M % ) ,  $ 3 ,0 3 7 ,5 0 0 ; b a l . ,  s u r .,  $ 2 2 ,0 5 6 ,8 5 1 . I n  191 5 , 
t o t a l  n e t  in c o m o  w a s  $ 8 ,5 4 6 ,0 8 4  a n d  $ 3 ,1 1 5 ,9 3 2  in  1 91 4 . P r e s . ,  A .  C . 
D in k e y ;  V . - P r e s . ,  J o h n  C .  N e a le  a n d  E .  E .  S lick , J o h n s to w n , P a . ;  S e c . & 
T r e a s . ,  D .  B re w e r  G e h ly .  O f f ic e ,  W id e n e r  B ld g . ,  P h ila .— (V .  1 0 3 , p .  3 2 2 , 
2 3 4 4 , 2 4 3 0 ; V .  1 0 4 , p .  1 1 4 7 , 1 4 8 7 , 1 8 0 3 .)

C A N A D I A N  C A R  &  F O U N D R Y  C O . ,  L T D .— ( V .  1 0 4 , p .  1 6 6 , 2 5 9 .)
C A R B O N  S T E E L  C O .— (V .  1 0 4 , p .  1 6 6 , 2 5 9 , 3 6 5 ,4 5 5 ,8 6 5 ,1 3 8 9 ,2 2 3 6 . )
(J. I.)  CASE TH R E SH IN G  M AC H IN E CO.— O R G A N I Z A T I O N .— I n c o r 

p o ra te d  In W isc o n s in  In 1880  as su cce sso r  t o  a c o -p a r tn e rs h ip  fo rm e d  In 
1 8 4 2 . H a s  p la n t a t  R a c in e ,  W ls . ,  o n  n a v ig a b le  w a te rs , c o v e r in g  o v e r  4 0  
acres  o f  flo o r  s p a c e .  M a n u fa c tu re s  th re sh in g  m a ch in e s , c lo v e r  h u llers , 
stea m  tr a c t io n  a n d  farm  e n g in e s , s te a m -r o a d  ro lle rs , gas t r a c to r s ,  b o th  for  
g a s o lin e  a n d  k e r o -e n e .  a u t o m o b i le s ,  & c .  O w n s  lOO a cre s  a d d it io n a l at 
R a c in e ,  o n  w h ich  b u ild in g s  h a v e  b e e n  e re c te d  a n d  192 a cre s  a t  F o r t  W illia m . 
O n t . ,  f o r  fu t u r e  d e v e lo p m e n t .  V .  9 4 , p .  3 5 3 ; V . 9 8 .  p .  1 15 2 ; V .  1 0 1 , p .  3 7 2 .

S T O C K .— T h e  s to c k s  (e x c e p t  s t o c k  h e ld  In e s ta te  t ru s t  fu n d s ,  a b o u t  
o n e - f i f t h  o f  th e  to ta l)  w ere  p la c e d  In a  v o t in g  tru st  f o r  3  y e a r s , w h ich  has 
b e e n  e x te n d e d  3  y e a rs  t o  J a n . 1 1 9 1 8 . V o t in g  tru s te e s , F ra n k  K .  B u ll. 
F ra n c is  L. H In e  a n d  W illia m  E .  B la c k .  V .  9 9 . p .  1 6 7 6 , 1 9 1 3 .

N o  d iv id e n d  o n  th e  c o m m o n  s to c k  In e x ce ss  o f  6 %  p er  a n n u m  sha ll be 
d e c la re d  o r  p a id  If th e r e b y  th e  a ssets  a p p lic a b le  t o  th e  p a y m e n t  o f  d iv id e n d s , 
as d e te rm in e d  b y  th e  d ir e c to r s , sh a ll b e  re d u c e d  t o  less th a n  $2 ,000 ,000 .

D lv s .  o n  p r e f . ,  A p r .  1912  t o  J u ly  1 1 9 1 7 , 1H % q u a r .
B O N D S .— In  F e b . 1914 $ 1 2 ,0 0 0 ,0 0 0  1st M .  ser ia l b o n d s  w e re  s o ld .m a 

tu r in g  $ 1 ,5 0 0 ,0 0 0  D e c .  1 1 9 1 4 , $ 1 ,0 0 0 ,0 0 0  in  1 91 5 , $ 5 0 0 ,0 0 0  y e a r ly  1916 to  
1918 a n d  $ 1 ,0 0 0 ,0 0 0  y e a r ly  1919  to  1 9 2 6 . R e d e e m a b le  o r  re p u rch a sa b le  
o n  a n y  ln t .  d a te  a t  103 a n d  l n t . ,  b u t  I f less th a n  th o  e n t ire  Issue Is c a lle d , 
th e  la s t  m a tu r in g  b o n d s  m u s t  b e  re d e e m e d  f ir s t .  S e cu re d  b y  a  fir s t  m o r t 
g a g e  o n  a ll th e  p r o p e r t y  a n d  fu r th e r  b y  $ 1 2 ,0 0 0 ,0 0 0  n o te s  r e c e iv e d  In re g u la r  
c o u r s e  o f  b u s in e ss . O n ly  a fte r  $ 2 ,5 0 0 ,0 0 0  b o n d s  h a v e  b e e n  p a id  ca n  n o te s  
b e  w ith d ra w n  a g a in s t  p a y m e n t  o f  b o n d s ,  s o  t h a t  a fte r  2  y e a rs  th e  n o te s  w ill 
b e  a t  le a s t  1 2 5 %  o f  b o n d s  o u ts ta n d in g . V .  9 8 , p .  7 6 5 . 8 4 1 . B ills  p a y a b le  
w e ro  o n  D e c .  31 1 9 1 6 , $ 7 5 0 ,0 0 0 , a g a in s t  $ 1 ,0 1 0 ,0 0 0  in  1 91 5 .

R E P O R T  fo r  y e a r  o n d in g  D e c .  31 1 9 1 6 , In V .  10 4 , p .  1 1 4 0 , 115 8 :
„  , 1 9 1 6 . 1 9 1 5 . 1 9 1 4 . 1 9 1 3 .
G ro ss  s a l e s . . . ......... $ 1 3 ,0 4 7 ,2 5 7  $ 1 4 ,0 5 8 ,6 3 2  8 1 4 ,3 9 5 ,3 8 4  $ 1 3 ,4 1 7 ,4 0 6
P r o f i t s .....................  $ 2 ,3 8 5 ,1 1 0  $ 2 ,8 8 9 ,2 8 2  $ 2 ,0 2 4 ,8 7 8  $ 2 ,1 0 2 ,2 7 8
B o n d  in te re s t , & c ------------  $ 7 3 7 ,3 8 9  $ 9 5 7 ,4 5 7  $ 1 ,0 5 8 ,1 8 0  $ 8 3 3 ,6 2 7
P r e fe r re d  d lv s .  ( 7 % ) . . .  8 5 0 ,5 0 0  8 5 0 ,5 0 0  8 5 0 ,5 0 0  8 5 0 ,5 0 0

B a la n co ,  s u r p lu s ............  $ 7 9 7 ,2 2 1  $ 1 ,0 8 1 ,3 2 5  $ 1 1 6 ,1 9 8  $ 4 1 8 ,1 5 1
D I R E C T O R S .— F ra n k  K .  B u ll  (C h a irm a n  o f  B o a r d ) ,  W a r r e n  J .  D a v is  

(P r e s .  & T r e a s . ) ,  E llis  J . G it te n s  a n d  M il t o n  H. P e t t i t  ( V . - P s . ) ,  F re d e r ick  
R o b in s o n , F .  w .  S to v e n s , A .  O . C h o a t e ,  R a c in o ,  W is . ;  F ra n c is  L .  I l in o ,  
N .  Y . ;  W .  E .  B la c k , C h a s . J . M c I n t o s h ,  H o r a c o  A .  J .  U p h a m , M ilw a u k e e ,  
W ls .  O f f ic e ,  R a c in o ,  W is .— (V .  1 0 2 , p .  1 0 5 4 ; V .  1 04 , p .  1 1 4 0 .)

^ C E L L U L O I D  C O M P A N Y .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  N o v .2 8  
1 8 9 0  In N o w  J e rse y . S t o c k .  $ 6 ,0 0 0 ,0 0 0 ; is su e d , $ 5 ,9 2 5 ,0 0 0 ; p a r , $ 1 0 0 .

N o  b o n d s  o r  m o r tg a g e  o u ts ta n d in g .
D I V S .— ’• (1 8 9 9 . 1 90 0 . 1 9 0 1 . --------- 1902  t o  191 5  in c l . -------- 1 91 6 .
S in ce  1 8 9 8 ,%\ 6 7 7  8 y e a r ly .  6 &  2  e x t . In D e c .  S ee  b e lo w .

A  q u a r te r ly  d iv id e n d  o f  1 M %  w a s  p a id  M a r c h  31 1916 w ith  an o x tra  o f  
1 0 %  in  A p r il ;  J u n o , S e p t , a n d  D e c .  3 0 , 2 % ,  w it h  2 %  o x tra  in  D e c . ;  1 9 1 7 , 
M a r c h  a n d  J u n o , 2 % .

F a cto r ie s  a t  N e w a r k , N .  J . ;  O f f ic e ,  30  t o  3 6  W a s h in g to n  P la c o ,  N .  Y .  
P r e s . ,  M .  C .  L e f fe r ts ; V . - P s . ,  D .  G .  M a y n a r d  a n d  H e n r y  R a w lo ; S e c . & 
T r e a s . ,  C a r lo to n  M o n t g o m e r y .— (V .  104 , p .  126 6 .)

C E N T R A L  D I S T R I C T  T E L E P H O N E  C O .— S e e  p a g e  2 1 0 .
C E N T R A L  F O U N D R Y  C O .— ( V .  10 4 , p .  1 1 4 7 , 1 80 4 , 2 5 5 4 .)
C E N T R A L  I L L I N O I S  P U B L I C  S E R V I C E  C O .— S ee V .  1 0 3 , p .  4 9 6 . 

a n d  p .  6-4 o f  " E le c t r i c  R y .  S e c t io n .”

C E N T R A L  L E A T H E R  C O .— O R G A N I Z A T I O N .— I n c o r p .  In N .  J . on  
A p r .  12 1905  as a  r e o r g a n iz a t io n , p e r  p la n  V .  7 9 , p .  2 7 5 1 , o f  U . S . L e a th e r  
C o .  (V .  5 6 . p .  7 5 7 : V . 5 7 . p . 23 ; V .  7 1 . p . 8 1 7 : V . 8 1 .  p .  2 1 3 . 5 6 0 . 1176 . 1852: 
V .  9 0 , p .  1173 ; V .  9 4 , p .  6 2 4 . O u t p u t ,  s o lo  le a th e r . In  J u n e  1917 pu r-Pnnqpil Wilrlnt* Tannlrmr P a  o /tnm nnm r urifi. c o  nnn nnn ...

B O N D S .— S e cu re d  b y  a  1st M .  o n  a ll th e  a ssets  a n d  la n d s  a cq u ire d  
a n d , p e n d in g  th e ir  p h y s ica l a c q u is it io n ,  b y  th e  sh a re s  o f  o ld  c o m p a n y  
(n e a r ly  a ll a c q u ir e d )  a n d  a ll th e  s to c k  a n d  b o n d s  o f  Its s u b s id ia r ie s . In c lu d 
in g  $ 3 .7 5 0 ,0 0 0  4 %  2 5 -y e a r  g o ld  d e b e n tu re s  a n d  $ 1 0 ,0 0 0 ,0 0 0  s to c k  o f  the 
C e n tr a l  P e n n s y lv a n ia  L u m b e r  C o .  (a u th o r iz e d  a m o u n t  $ 2 0 ,0 0 0 ,0 0 0 ) .  
In  D e c .  1913 a  s in k in g  fu n d  w a s e s ta b lish e d . V . 7 6 , p .  1196 : V .  7 8 , p .  50 
V .  8 1 , p . 1176 ; V .  9 6 ;  p .  6 4 8 ; V . 9 8 . p .  7 5 ; V .  10 4 , p .  8 5 8 .
__ T o t a l  a u th . b o n d  issu e: $ 4 5 ,0 0 0 ,0 0 0 , v iz .  (o n  J a n . 1 1 9 1 7 ): u n is s u e d ,
$ 8 ,2 4 2 ,3 5 0 , ( o f  w h ich  $ 5 ,8 0 8 ,0 0 0  w e ro  re se rv e d  fo r  r e t ir e m e n t  o f  IJ. S . 
L e a th e r  C o .  d e b e n tu re s  a n d  a r e  n o w  fre e  b o n d s ;)  h e ld  in  s tu m p a g o  a n d  
sp e c ia l  d e p r e c ia t io n  fu n d , $ 3 ,4 9 1 ,0 0 0 ; in  g e n e ra l t r e a s u r y ,  $ 9 3 7 ,0 0 0 , less 
$ 1 ,5 0 0  h e ld  fo r  e x ch a n g o  o f  U . S . L e a th e r  p r o f ,  s t o c k ;  b a la n ce  o u t s t a n d in g , 
$ 3 2 ,3 3 6 ,1 5 0 .

D I V I D E N D S . — ? J 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1 9 1 7 .
O n  c o m m o n .................% {  2  7 3  F e b . ,  IM \M a y ,  I K ;  A u g .,  1 ^

d o  e x t r a — %  ( . .  4  ............ .. A u g . ,  2
^ P r e fe r r e d  d iv id e n d s  re g u la r ly  \% %  q u a r te r ly  O c t .  1905  t o  d a t e .
“ I t E P O R T .— F o r  y e a r  1916  (V .  10 4 , p .  8 5 8 ; 3  m o s .  t o  M a r .  31 1917 
( V .  10 4 , p .  1 7 5 5 ):
Cal. Total Gross Bond Pref .Divs. Common Balance
Year. Earnings. Income. Interest. ( 7 % p .a . )  Dividends. Surplus.

$ $ S S $  $
1 9 1 6 .-2 1 ,7 8 8 ,6 7 9  1 7 ,3 2 7 ,4 0 9  1 ,8 3 8 ,2 0 8  2 ,3 3 0 ,9 3 0  ( 8 ^ ) 3 2 7 5 3 2 6  9 ,8 8 2 ,9 4 5
1 9 1 5 . .  1 2 .1 4 5 .5 8 9  8 ,4 6 5 ,1 0 4  1 ,8 3 8 .2 0 7  2 ,3 3 0 ,9 3 0  (4 )1 ,5 8 8 ,0 3 8  2 ,7 0 7 ,9 2 9
1 9 1 4 . .  1 0 .3 0 1 ,0 5 6  6 .7 1 5 .1 3 1  1 ,8 3 8 ,2 0 7  2 ,3 3 0 ,9 3 0  (3 )1 .1 9 1 ,0 2 8  1 .3 5 4 ,9 6 5  
3  Mos .—
1 9 1 7 - . -  7 ,8 5 1 ,9 2 4  6 ,7 9 4 ,1 7 6  4 5 9 ,5 5 2  5 8 2 ,7 3 3  (1 ^ ) 4 9 6 ,2 6 1  5 ,2 5 5 ,6 3 0
1 9 1 6 - . -  3 ,8 9 8 ,9 0 9  3 .0 1 3 ,7 0 4  4 5 9 .5 5 2  5 8 2 ,7 3 3  ( 1 % )3 9 2 ,0 0 9  1 ,5 7 4 ,4 1 0

D I R E C T O R S .— E d w a r d  C .  H o y t ,  A .  A u g u s tu s  H e a ly ,  W a lte r  G .  G a r -  
r l t t ,  G e o .  D .  H a llo c lc , L e o p o ld  R o s s b a c h , E u g o n o  H o r t o n ,  W a lte r  S . H o y t ,  
W a r r e n  G .  H o r t o n ,  L e w is  H . L a p h a m , L . C .  K r a u t h o f f ,  G e o .  W .  C h ild s ,  
E d w a r d  C .  T h ie r s ,  V a n  A .  W a llin , C h a s . E in s le d le r , F ra n k  H .  P la t t .  
P r e s . ,  E .  C .  H o y t ;  1st V . - P . ,  W a lte r  G . G a r r it t ;  2 d  V . - P . ,  G e o .  W .  C h ild s ; 
3 d  V . - P . ,  E u g e n e  H o r t o n ; 4 t h  V . - P . ,  W a lte r  S . H o y t ;  S e c . ,  F r e d . E .  K n a p p ;  
T r e a s . ,  H .  W .  H il l .  N .  Y .  o f f i c e s ,  W h ite h a ll  B ld g . ,  B a t t e r y  P la ce  a n d  W e s t  
S t .— ( V .  1 0 3 , p .  1 5 9 5 , 1 9 8 2 , 2 3 4 4 ; V .  10 4 , p .  858, 1 7 0 5 , 2 5 5 5 .)

C E N T R A L  & S O U T H  A M E R IC A N  T E L E G R A P H — O w n s  c a b le s  fro m  
V e ra  C ru z , M e x .,  t o  V a lp a ra is o , C h ill, t o ta l 1 5 ,1 8 0  m ile s , a n d  la n d  lin e s , 
1 ,7 3 0  m ile s , & c. in c lu d in g  th e  T r a n s -A n d ln e  te le g ra p h  l in e , 1 ,3 9 6  m ile s . C o n 
n e c ts  a t  V e ra  C ru z  w ith  M e x ica n  T e le g ra p h  C o .,  a n d  o w n s  an  In terest In 
c a b le  a n d  d u p lic a te  c a b le  b e tw e e n  G a lv e s to n  a n d  C o a tz a c o a lc o s ,  8 2 5  m ile s , 
& c . N ew  c a b le  b e tw e e n  N ew  Y o r k  a n d  C o lo n , I s th m u s  o f  P a n a m a , w as 
c o m ff lc te d  a b o u t  A u g . 1 90 7 : o f  th is , 7 3 8  m iles  fr o m  N ew  Y o r k  Is o w n e d  
b y  M e x ic a n  T e lo g .  C o .  a n d  1 ,5 6 3  b y  C .  & S . A .  C o .  V .  8 4 , p .  1 05 4 . 111 7 .

A  n ew  d u p lic a te  c a b le  b e tw e e n  N e w  Y o r k  a n d  C o lo n ,  I s th m u s  o f  P a n a m a , 
w as c o m p le t e d  J u ly  23 1 91 5 , o f  w h ich  73 8  m iles  f r o m  N e w  Y o r k  Is o w n e d  b y  
th e  M e x ic a n  T e le g r a p h  C o . ,  th e  b a la n c o , 1 ,5 1 4  m ile s , b y  th e  C .  &  S . A .  T e l .

D I V I D E N D S ,  f '8 5 .  ’ 9 6 . '8 7 .  ’8 8 - ’9 6 . ’ 9 7 . '9 8 -T 5 .  1 9 1 6 . 1 9 1 7 .
P e r  c e n t  c a s h _______ 1 4 4  6 7  y ’ ly .  6 % 6 y ’ ly .  6 &  3 e x .  b e lo w

S t o c k .— 1 89 0 , 2 0 % ;  1 9 0 7 ,2 5 % ;  1917 , J a n .,  U 3 % :  A p r il  1 , 4 6 %  in  s t o c k ;  
In crea s in g  a m o u n t  o u ts ta n d in g  t o  $ 1 4 ,0 0 0 ,0 0 0  A p r il  0 , 1 H  % ;  J u ly  9 , IVi % . 
V .  1 04 , p .  5 6 2 , 1 04 7 .

E A R N I N G S — F o r  6 m os . t o  J u n e  3 0  (es t.)  a n d  y e a rs  (V .1 0 4 , p .5 6 2 , 1 2 6 6 ) : 
Total Inc. Net Inc. Dividends. Bat., Sur. Total Surp. 

1 91 7 , 6 m o s -$ 2 ,0 1 2 ,0 0 0  $ 1 ,6 2 0 ,0 0 0  (3 % )S 3 5 3 ,4 2 8  $ 1 ,2 6 6 ,5 7 2  $ 4 ,2 1 6 ,6 0 4  
1 9 1 6 ,6 m o s —  1 ,5 7 5 ,0 0 0  1 ,2 0 8 ,5 0 0  ( 3 % )  2 8 7 ,1 3 0  9 2 1 ,3 7 0  6 ,2 8 3 ,2 0 5
1 9 1 6 , c a l .  y r .$ 3 ,4 0 2 ,6 5 6  $ 2 ,5 4 2 ,3 2 5  ( 6 % )$ 5 7 4 ,2 6 0  $ 1 ,9 6 8 ,0 6 5  $ 7 ,3 0 6 ,0 2 8
1 9 1 5 , c a l .  y r .  2 ,8 4 8 ,9 9 3  2 ,1 2 1 ,6 6 0  ( 9 % )  8 6 1 ,3 9 0  1 ,2 6 0 ,2 7 0  5 ,3 3 7 ,9 6 2

O ff ic o ,  66 B ’w a y ,  N .  Y . — ( V .  1 04 , p .  1 6 6 , 5 6 2 , 1 0 4 7 , 1 2 6 6 .) .
C E N T R A L  S T A T E S  E L E C T R I C  C O R P O R A T I O N .— S ee  p a g o  2 0 9 .
C E N T R A L  S U G A R  C O R P O R A T I O N .  N . Y .— V .  10 4 , p .  3 6 5 , 1 3 8 9 .
C E N T R A L  T E R E S A  S U G A R  C O .— N o t e  O ffe r in g , V .  1 0 4 , p .  2 5 5 5 . ,
C E R R O  D E  P A S C O  C O P P E R  C O R P O R A T I O N .— S ee V . 101 . p .  

1 4 6 7 , 1 7 1 6 . I n c o r p .  In N .  Y .  S ta te  In N o v .  1915  a n d  a c q u ir e d  e x te n s iv e  
c o p p e r ,  & c . ,  d e p o s its  In A n d e s  M t n s . ,  P e r u . C a p ita l  s t o c k ,  1 ,0 0 0 ,0 0 0  
sh a res , n o  p a r  v a lu e ; Issu ed , 666.666 sh a res  a n d  re se rv e d  fo r  c o n v e r s io n  o f  
b o n d s ,  3 3 3 ,3 3 4  sh a re s . L is te d  in  N .  Y .  S to c k  E x c h . F e b . 1 91 7 . V .  104 , 
p .  666 . D lv s . ,  M a r c h  1916  t o  D e c .  1 1 9 1 6 , b o t h  in c l . ,  $1 a  s h a re  e a c h  3  
m o s . ,  M a r c h  a n d  J u n o  1 9 1 7 , $1 a n d  5 0  c e n ts  e x tra .

T h e  b o n d s  a re  c o n v e r t ib le  a fte r  N o v .  1 1 91 7 , e a ch  $ 1 ,0 0 0  b o n d  In to  
33  1-3 sh ares  o f  s t o c k .  A ls o  c a lla b lo .  In w h o le  o r  in  p a r t ,  a fte r  N o v .  1 1917 
a t  105 u p o n  9 0  d a y s ' n o t ic e ,  s u b je c t  t o  th e  c o n v e r s io n  p r iv ile g e , w h ich  m a y  
b e  exe rc ise d  w ith in  th e  9 0 -d a y  p e r io d . S in k in g  fu n d , o n e -th ir d  th o  n e t  
e a rn in g s  a fte r  p a y in g  In terest, w ith  a  m in im u m  o f  $ 1 ,5 0 0 ,0 0 0  p e r  a n n u m .

R E P O R T .— F o r  c a l .  y e a r  1916 in  V .  104 , p .  1 6 9 8 , s h o w e d : D iv id e n d s  
fr o m  s u b .  c o s . ,  & c . ,  $ 3 ,6 7 3 ,5 2 8 ; N e t ,  a f te r  ta x e s , $ 3 ,5 5 4 ,2 1 6 ; B o n d  i n t . ' t o  
N o v .  1 1 91 6 , $ 6 0 0 ,OOO; a c c r u e d  ln t . t o  D e c .  31 1 9 1 6 , $ 1 0 0 ,0 0 0 ; d iv s .  ( $ 4 ) ,  
$ 2 ,6 6 6 ,6 6 4 ; b a l . ,  s u r p . ,  $ 1 8 7 ,5 5 2 .

C o p p e r  o u t p u t  fo r  2  m o s .  t o  F e b . 2 8  1917 w a s  1 1 ,5 2 4 ,0 0 0  lb s .
P r e s . ,  L .  T .  H a g g in . C h a s . D .  B a rn e y  & C o .  a re  in te re s te d .— (V .  1 0 4 , 

p .  1 6 6 , 666 , 8 6 5 , 1 0 4 7 , 1 6 9 8 .)

C H A L M E R S  M O T O R  C O R P .— O R G A N I Z A T I O N .— I n c o r p .  in  N .  Y .  
N o v .  3  1916 as su cce sso r  o f  C h a lm e rs  M o t o r  Co. o f  C le v e la n d  ( in c o r p .  In 
1 9 0 8 ). A ls o  o w n s  e n t ire  s t o c k  o f  th o  C h a lm e rs  M o t o r  C o .  o f  C a n a d a , L t d .  
P la n t  o c c u p ie s  a  s ite  o f  42  acre s  w ith  23  m a in  b u ild in g s ; t o t a l  f lo o r  s p a c e  
a b o u t  9 0 0 ,0 0 0  s q . f t .  C o n te m p la te d  1917 p r o d u c t io n ,  3 0 ,0 0 0  c a r s . V . 103 
p .  1 79 4 , 189 0 .

Stock.— T o t a l  a u th o r iz e d , 6 0 0 ,0 0 0  sh ares  o f  n o  p a r  v a lu e ; o u ts ta n d in g ,
4 6 4 ,0 0 0  sh a re s ; 2 4 0 ,0 0 0  sh ares  p la c e d  In N o v .  1916 b y  J . 8 . B a c lie  &  C o .  
a n d  C h a r le s  D .  B a rn e y  & C o . ,  N .  Y .  V .  103 , p .  1 79 4 . N o  b o n d s .

E A R N I N G S .— In  N o v .  191 6  c u rr . ea rn s , w e ro  a t  r a te  o f  $ 2 ,5 0 0 ,0 0 0  p .  a .
Management.— In  sa m o  h a n d s  a s  th o  o ld  c o m p a n y .  P r e s . ,  H u g h  C h a l

m ers ; S e c . ,  W .  P .  K ise r ; T r e a s . ,  D .  P .  T u r n b u l l .  F in a n c ia l  o f f i c o ,  D e tr o i t .  
— ( V .  1 0 3 , p .  1 8 9 0 , 1 7 9 4 .)

C H A N D L E R  M O T O R  C A R  C O R P .— O R G A N I Z A T I O N .— I n c o r p o 
r a te d  in  O h io  o n  N o v .  16 1915  t o  s u c c e e d  a n  O h io  c o r p o r a t io n  o f  th o  sa m o  
n a m o . C a p a c it y  2 5 ,0 0 0  ca rs  p er  a n n u m . P la n t  a n d  o f f i c o  a t  C le v e la n d , O .

S T O C K .— A u t h .  ca p ita l  $ 1 0 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 );  o u t s t a n d in g , $ 7 ,0 0 0 . 
0 0 0 . C o m p a n y  h a s  n o  b o n d s ,  n o  p re fe rre d  s t o c k .

D I V I D E N D S .— In  1916 : A p r il  ( N o .  1 ) .  1 H % :  J u ly .  2 %  a n d  J ^ %  e x tr a ; 
O c t .  2  1916  a n d  a g a in  in  J a n .,  A p r il  a n d  J u ly  1017 , e a c h  2 %  &  1 %  o x tra  
a n d  in  J u ly  1 91 7 , 1 %  fo r  R e d  C ro ss  c o n t r ib u t io n s .  V . 10 3 , p .  2 1 5 7 .

E A R N I N G S .— F o r  c a l . y e a r  1916 : N e t  p r o f it s  (V .  104 , p .  666) w as 
$ 1 ,7 1 6 ,1 6 6 ; d iv s .  ( 1 0 % ) .  S 7 0 0 .0 0 0 ; b a l . ,  $ 1 ,0 1 6 ,1 6 6 . In  1916 s l i ip o m n t s o f  
c a rs  w e ro  a b o u t  $ 1 ,7 1 5 ,0 0 0  m o r o  th a n  In 1915 . O rd e rs  o n  h a n d  D e c . 4 
1 9 1 5 , 2 0 ,3 8 1  ca r s . In cre a so  in  b u sin ess  fr o m  J a n . 1 t o  A p r il  3 0  1917 , 
1 3 4 %  o v e r  191 6 , a n d  in p r o f it s  1 8 2 % . N e t  p r o f it s  fr o m  J a n . 1 t o  J u n o  1
1 91 7 , w ith  th o  Lost 10 d a y s  o f  M a y  e s t im a te d , $ 1 ,2 0 6 ,0 0 0 , w lth p o e s ib lllty  
o f  s o m o  re ce ssio n  in  fu tu r e  p r o f it s ,  d u o  t o  th o  w a r . V . 104 , p .  2 1 2 0 ; V . 1 0 3 , 
p . 2 1 5 7 .

O F F I C E R S .— P re s . &  G e n . M g r . .  F .  C .  C h a n d le r ; V . -P r e s . ,  W .  S . M e a d ;  
S e c . ,  I s a d o r o  G ro ssm a n ; T r e a s . ,  S a m u e l I t e g a r .— (V .  104 , p .  16 6 , 666 , 2 12 0 )

C H E S A P E A K E  &  P O T O A t A C  (B E L L )  T E L E P H O N E  C O .— S c o p .  2 0 7 .
C H E S E B R O U G H  M A N U F A C T U R IN G  C O .. C O N S O L I D A T E D — O R 

G A N I Z A T I O N , & C .— In c o r p o r a te d  In 1880  In N ew  Y o r k .  M a n u fa c tu re rs  
o f  " V a s o l ln o "  p r e p a r a t io n s . F o r m e r ly  c o n tr o lle d  b y  S ta n d a rd  O il C o .  
o f  N . J . ,  b u t  s e g re g a te d  In 1 91 1 . S ee  S ta n d a rd  O il C o . o f  N . J . ,  V . 8 5 , p .  
2 1 6 . 7 9 0 ; V . 9 3 . p .  1390 . S t o c k ,  $ 5 0 0 ,0 0 0 ; p a r , $ 1 0 0 . In  M a y  1916  th o  
c a p ita l  s t o c k  w a s  In creased  fro m  $ 5 0 0 ,0 0 0  to  $ 1 ,5 0 0 ,0 0 0  b y  a  2 0 0 %  s to c k  
d lv id o n d  p a y a b lo  J u n o  10. V . 102 , p .  1 72 0 . D iv id e n d s  in  r e c e n t  y ea rs  
pa id  q u a r te r ly  ( Q . - M . ) ,  1912 t o  M a r .  1 9 1 6 , 4 0 %  (1 0 %  q u a r . ) .  1 9 1 6 , 
M a r . ,  6 %  an d  4 %  e x tra : J u n e  10 . 2 0 0 %  in  s t o c k ;  J u n e  2 9 . 3 %  a n d  H %  
o x tra ; S e p t ,  a n d  D o c .  2 0 , 3 %  a n d  M % fo x t r a ;  1 91 7 , M a r .  a n d  J u n o  19 , 3 %  
a n d  fi%  e x tr a . P r o s . ,  O . N .  C a m m a n n ; V . - P . ,  C .  \V. M c G e e ;  S e c . .  I t .  S .  
G ill; T r e a s . ,  C h a r le s  L a m o n t ;  A s s t . S e c .  & T r o a s . ,  F r o d ’k  I I .  W ill ia m s . 
O ff ic e ,  17 S ta to  S t . ,  N . Y . — ( V .  9 8 . p .  1 46 2 ; V . 10 2 . p .  1 2 5 2 , 1 7 2 0 , 1 8 9 9 , 
2 2 5 6 ; V . 104 , p .  7 6 7 .)  “

C H E V R O L E T  A lO T O R  C O .— O R G A N I Z A T I O N .— I n c .  S e p t .  23  1915 
l'n D o la . ,  t o  m a n u fa c tu r e  a n d  d e a l In a u to m o b ile s . O w n s ja ll  o u ts ta n d in g  
s t o c k  o f  th o  C h e v r o le t  M o t o r  C o .  o f  N .  Y . , lC h o v r o le t iM o t o r  C o  . (o f  M ic h . ,  
M a s o n  M o t o r  C o .  a t  F lin t , M ic h . ,  C h o v r o lo t  M o t o r  C o .  o f  T o le d o  a n d
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MISCELLANEOUS COM PAN IES  
For abbreviations. &c.. see notes on f  irst page]

anas RSauvs? . . e c u

C e n tra l M fg  D Is t  1st M  $ 1 0 ,0 0 0 ,0 0 0  g u  “ A  d ilo  $ 1 2 0 ,0 0 0

U u io n ^ S to ck  Y d 5& " f r a n s i t 'c o '( 8ub^ co) d e b s  g  r e d  1 0 5 - . . X
R a ilr o a d  issu es  g u a r a n te e d , s e e  t,61® - -------------------------

C h ic a g o  P n e u m a t ic  T o o l  C o — i t o o k  $ 7 , 5 0 0 . 0 0 0 - - - - - - - - - - - -
F irs t  m t g c  g o ld  re d  a t  10 5  a ll o r  b y  lo t  f o r  $ 5 0 ,0 0 0  s f - - - *  

C h i c a g o  S t o c k  Y a r d s  C o — C o l la t  t r  b o n d s  g  ^  1 0 5 - - - O  
C h i c a g o  ( B e l l )  T e l e p h o n e - S t o c k  $ 4 0 ,0 0 0 ,0 0 0  a u t h o r iz e d - 

1 s t  M $ 5 0 ,0 0 0 ,0 0 0  etfred 105 s in ce  D ec  1 ^ 1 9 1 3 -FC.XXO  &r 
C h i l e  C o p p e r  C o — S to c k  a u th  5 1 3 5 ,000^000- - - ----------

C l n Q a f & Y l C ^ i ^

Date
Bonds

1900

191 6
1910

1901
1911

1908

1913
1917

1916

Par
value

$10 0  
.  100 
1.0 0 0

1,0 0 0

10 0  
1.0 0 0  

5 0 0  & c  
100

1.0 0 0  & c 
25

6 0 0  & c
5 0 0  & c  

$ 5
1.0 0 0  & c

Amount
Outstanding

6 .5 0 0 .0 0 0
6 .5 0 0 .0 0 0  

14 0 0 0 .0 0 0

3 .8 8 0 .0 0 0  
5 0 0 ,9 0 0

6 .4 8 5 .8 0 0
1 .2 9 5 .0 0 0  
6 .1 9 4 .6 0 0  

See T e x t  
1 8 .9 9 8 .0 0 0
9 6 .0 0 0 .  000
1 5 .0 0 0 . 000
3 5 .0 0 0 .  0 00  

4 ,3 4 9 ,9 0 0
6 .4 3 8 .0 0 0

Rate
%

9 In 1916  
6 In 1910 
1 4  5  e

5
4 H

4 in 1916  
5  e  
5  g

8 In 1916 
5 g

7  g
6 g  

S ee  t e x t  
5 g

When
Payable

Q— J 
Q—J 

A  & O

M  &  S
J & J

Q — J 
J & J 
A &  O 

Q — M  
1 & D

M  &  N
A  &  O  

Q -M  31 
A  &  O

Last Dividend 
and Maturity

A p r .  2  191 7  2 \i 
J u ly  2  19 1 7  1 4* 
A p r  1 1940

M a r  1 T 8 t o  ’41
J a n  1 192 0

A p r  25  T 7  1 %  
D ec 31 1921 
O c t  1 1901 
J u n e  3 0  ’ 17 2 %  
D ec 1 1923

M a y  1 1923 
A p r  1 1932 
S e e  t e x t  
A p r  1 1956

Places Where Interest and 
Dividends are Payable

O l d C o l o n y T r  C o ,  B o s t o n  
d o  d o

G u a r a n ty  T r u s t  C o ,  N  Y

F irst T r  & S a v  B k . C h lo  
d o  d o

L lb ’ t y  N a t B k .N  Y & O h lc
N a tio n a l C ity  B a n k . N Y 
O ld  C o lo n y  T r  C o ,  B o s t

F ir s t  T r  &  S a v  B k ,  C h

G u a r a n t y  .T r u s t  C o ,N  Y  
N e w  Y o r k  
N e w  Y o r k  
N  Y  a n d  C in c in n a t i

___n n  n t  r ta v  O it v  M i d i . ,  w ith  c o n t r a c t  in to ro s ts  in  C h o v -
r o M o K  o f  C a n a d a , 1̂ O sh a ^ a . C a n a d a , a n d  C h e v r o le t  M o t o r  C o .  o f  
sr t nnk * Through its s u b s id ia r y  co m p a n ie s  m a n u fa c tu r e s  its  m o t o r s ,  
a x io s  a n d  t r iu w m lss io n ^  » L P ^ » *
a g e n c io - f  o r ''b r a n c h ^ h o S a s  a ro  lo c a te d  t h r o u g h o u t  t h o  w o r ld . P r o d u c t io n

o f  ̂ 1 |2 (W?00(? s h a r ra ] ; '^ n d  13>650 s b a|’®s S c r ip p s -B o o t h  C o r p .  c o m .  [o u t  o f  
2 5 ,0 0 0  s h a r e s .]— V . 1 0 3 , p .  1 1 2 3 .— (V .  1 0 4 , p .  1 3 8 3 0

a m n n i r __ O n  D e c .  23  1915  s h a re h o ld e rs  v o t e d  t o  In crea so  t h o  ca p ita l
s t o c K  U . 0 0 0 , 0 0 0  V . 1 0 4 . p .  9 4 9 ; V . 1 0 3 , p .  2 3 4 5 ; V .  1 0 2 , p .  9 7 2 .

S T O C K  is su e d , $ 6 4 ,2 5 0 ,0 0 0 ; in  tr e a s u r y  J a n . 1 1 9 1 7 , $ 2 4 5 ,2 0 0 . N o

^ D ^ ^ D l J N D . — N o .  1 M a y  1 9 1 7 , 3 % ;  V .  1 0 1 , p .  1 1 4 7 .
R E P O R T .— F o r  c a l .  y o a r  1 9 1 6 , In  V .  1 0 4 , p .  9 4 9 , 1 3 8 3 , s h o w e d :

N o t  oa rn ln g s  f r o m  o p e r a t io n s ,  a fte r  o p o r .  e x p e n s o s , & c ....................S4.845.U7J.
D iv id e n d s  r o c o lv e d ______________________________________________________ 2 ,25U ,uuu

N e t  in c o m e  f o r  t h e  y o a r  1 9 1 6 _______________________________________ 5 7 ,0 9 5 ,0 7 1
O F F I C E R S .— R . I I . H ig g in s , C h a ir m a n  o f  B o a rd ; L .  G .  K a u fm a n *  

C h a ir m a n  o f  F in a n ce  C o m m it to e ;  W .  C .  D u r a n t , P r o s . ;  A .  B .  CL H a r d y -  
1st V .-P r o s .;  E .  R .  C a m p b e ll ,  2 n d  V .-P r o s .;  J . T .  S m ith , S o c . ;  E d w in  O  
W o o d ,  A s s t .  S o c . ;  W .  O . S ills , T r e a s .

D I R E C T O R S . — W . O . D u r a n t ,  A .  B .  O . H a r d y , E .  R .  C a m p b e ll ,  W . CL 
S ills , J .  T .  S m ith , R .  I I .  H ig g in s , L .  G. K a u fm a n , N .  H o fh o im o r , H .  M .  
B a rk s d a lo . A. I I .  G o s s .  E d w in  O . W o o d .  ,

N .  Y .  o f f i c e ,  6 0 0  W .  5 7 th  S t .— (V .  1 0 4 , p .  9 4 9 . 1 1 4 7 , 1 3 8 3 .)
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR

G A N IZ A T IO N .— Incorporated  in 1890 In N ew  Jorsoy and ow ns entire 
stock  o f  U nion Stock  Y ard  & Tran sit C o . o f  C h icago and C ld c . June. B y .,  
in c l., abou t 700 acres o f  land (w ith  one m ile o f  w ater fron t) contain- 
Infir w arehouses. sheds and pens to  a ccom m od ate  75,000 ca ttle , 300 ,000  hogs, 
& c V 100. p . '1201. In 1907 N ow  Y ork  Central R R . interests acquired 
the 4 6  miles outer belt line o f  tho C h icago Jun ction  R y .,  assum ing th« 
$2 ,500 ,000  bonds, and giv in g $2 ,500 ,000  new b on d s In p aym en t. V . 85

P * T k o O e n t r a l 'M a n u fa c t u r in g  D is t r ic t  o f  C h ic a g o  tr u s to e s  o w n  a b o u t  3 7 5  
a c re s  o n  w h ich  fa c to r ie s  h a v e  b o o n  e r e c te d  a n d  u se d  b y  a b o u t  150 In d u str ia l 
c o n c e r n s  V . 9 9 , P- 3 4 2 ; V . 1 0 0 , p . 1 2 6 1 . S oo  b o n d s  b e lo w .

C h ic a g o  S t o c k  Y a rd s  C o .  (w h ic h  see ) o w n s  a ll o f  t h o  $ 6 ,5 0 0 ,0 0 0  c o m . s t o c k .
D IV ID E N D S .— O n  p r o f . ,  6 %  y e a r ly  ( Q . - J . ) .  O n  c o m m o n  1 8 9 1 , 1 0 % ; 

1892  t o  J a n . 1 1 9 1 5 . in c l . ,  8 %  y e a r ly ;  1915  t o  A p r .  1 9 1 7 ,9 %  ( 2 J * %  Q . - J . ) .
R O N D S — T h e  collateral trust b o n d s  are  s e cu re d  b y  p le d g e  o f  131 ,8 0 3  

sh a re s  o f  th e  s t o c k  o f  U n io n  S t o c k  Y a rd s  & T r a n s it  C o . ,  $ 5 ,4 9 9 ,1 0 0  o f  th o  
$ 5  5 0 0  0 0 0  s t o c k  o f  C h ic a g o  J u n c t io n  Ry. a n d  $ 2 ,5 0 0 ,0 0 0  b o n d s  o f  I n d i 
a n a  H a r b o r  B o lt  R R .  O f  th o  b o n d s ,  $ 4 ,0 0 0 ,0 0 0  a r e  4s a n d  $ 1 0 ,0 0 0 ,0 0 0  
Issu ed  in  1915 .are 5s , b o t h  b e in g  o q u a lly  s e c u r e d , e x c e p t  th a t  u n d e r  a  s u p 
p le m e n ta l  m o r tg a g e  th e  1 %  a d d it io n a l In terest  o v e r  th e  o r ig in a l  4 %  o n  th e  
$ 1 0 ,0 0 0 ,0 0 0  b o n d s  w ill  b o  a  s e c o n d a r y  ch a r g e  o n  t h o  p r o p e r t y .  S e e  V . 7 0 . 
p . 1251; V . 7 2 , p.  3 8 9 ; V . 86., p .  6 6 4 , V . 10 0 , p .  1261.

C e n tr a l  M fg .  D is t .S s  a ro  I s s u o l  b y  J . A .  S p o o r ,  A r th u r  G .  L o o n a r d  a n d  
E u g o n o  V . R .  T h a y e r ,  as tru ste e s  o f  th o  G o n tra l M a n u fa c t u r in g  D is t r ic t ,  
a n d  a ro  a  f ir s t  m tg o . o n  rea l e s ta te  a n d  p r o p e r t y  th o  v a lu e  o f  w h ich  is o s t i-  
m a t o d  In e x co ss  o f  $ 1 2 ,0 0 0 ,0 0 0 . B o n d s  a ro  g u a r a n te e d , p r ln . &  in t . ,  b y  
e n d o r s e m e n t , b y  th e  C h . J u n e . R y s .  & U n io n  S t o c k  Y a rd s  C o .  M in im u m  
s in k in g  fu n d  2 %  o f  b o n d s  o u t .  V .  102 . p .  888 , § 7 8 : V .  1 03 . P- 1 9 8 0 . 215 7

A ls o  g u a ra n te e s  p r in c ip a l a n d  in to ro st  o f  (a ) $ 7 6 5 ,0 0 0  C h ic .  R iv e r  &  I n d . 
R R .  5s ; (b )  $ 2 ,3 2 7 ,0 0 0  C h ic a g o  J u n c t io n  R R .  4 s . S o o  R R .  c o m p a n ie s .

R E P O R T .— R e p o r t  f o r  1 9 1 6 , in  V .  1 0 4 , p .  8 6 0 , s h o w e d  c o m b in o d  rosu lts  
o f  N .  J .  c o m p a n y ,  T r a n s it  C o .  a n d  l ly .6 o . :  ^  ^
G r o s s  e a r n in g s ....................* * 7 ,2 0 8 .3 1 3  S 6 .5 6 0 .8 3 6  S 5 .9 8 2 .3 6 8  $ 6 ,3 2 9 ,0 5 6
T a x e s ,  in t .  Sc o p o r .  e x p -  5 ,5 1 5 ,1 0 9  4 ,9 4 3 ,3 2 4  4 ,3 8 4 ,8 9 8  4 ,6 5 4 ,7 5 »

S u rp lu s  a fte r  in t . ,  & c .  $ 1 ,6 9 3 ,2 0 4  $ 1 ,6 2 3 ,5 1 2  $ 1 ,5 9 7 ,4 7 0  $ 1 ,6 7 4 ,2 9 9  
♦ E x c lu s iv e  o f  o a rn s . f r o m  rea l o s ta to  in v e s ts .,  in c lu d e d  In fo r m o r  y e a rs . 
D I R E C T O R S .— F . H .  P r in ce  (P r e s .) ,  E u g o n o  V .  I t .  T h a y e r  ( V . -P . )  

G e o .  1». G a rd n e r  ( V . - P . ) ,  B r a d le y  W . P a lm e r , F .  L o t h r o p  A m o s , l t o d o lp h e  
A g a s s iz ,  B o s to n ; J o h n  A .  S p o o r ,  C h ic a g o ;  W in . O .  L a n o , S . L .  S c h o o n -  
m a lcor , N .  Y . ;  S a m u e l S . D e n n is . N o w a r k , N .  J .  N .  Y .  a g o n c y ,  2 5  B r o a d  
S t . — ( V .  10 3 , p .  1 9 8 0 . 2 1 5 7 ; V . 104 . p .  8 6 0 .)

C H IC A G O  P N E U M A T IC  T O O L  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  
in  N e w  J e rse y  o n  D e c . 2 8  1901 as a  c o n s o l id a t io n . A fte r w a r d s  a c a u lr c d  
se v e ra l p ro p e r tie s  In  1904  b e g a n  to  m a n u fa c tu r e  e 'e c t r io  t o o ls ,  In 1900 
r o o k  d r ills 1 in  191 0  r a ilw a y  g a so lin e  m o to r  ca rs  a n d  c o m m e r c ia l  tru ck s .

D I V S .—-  / ’ 0 2 . ’ 0 3 . '0 4 .  ’0 5 . '5 6 .  ’0 7 . ’0 8 .  ’ 0 9 .  ’ 1 0 . ’ l l  to  A p r i l  1917. 
P er  c e n t  . . . {  6 7H  H 3 4 4 0 0 3  4  y e a r ly .  1 %  Q -J

B O N D S __ O f th e  b o n d s  ($ 2 ,5 0 0 ,0 0 0  a u th o r iz e d ) ,  $ 2 ,5 0 0 ,0 0 0  h as b een
Issued  $8 9  0 0 0  o n  J a n . 1 1 9 1 7  b e in g  in  tro a su ry  a n d  $ 1 ,0 6 4 ,0 0 0  r o d e o m o d  b y  
X k t S g  fund o f  $ 50^000 y e a r ly ;  m tg e .  tru s te e . L a w y e r s ’ T i t le  &  T r u s t  C o . .  
N .  Y .  V . 7 4 , p .  2 0 8 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D o c .  31  1916 . V . 104 , p 5 5 6 . 
Calendar Net Bond Sinking ,P eP™~ Balance,

Year—  Profits. Interest. a.r'r' t o o  Surplus.
1 9 1 6 ..............$ 1 ,5 7 7 ,9 8 0  $ 1 1 9 ,3 7 5  5 5 0 ,0 0 0  * 4 5 5 .1 8 2  * 2 5 7 .9 5 2  $ 6 9 5 ,4 7 1
1 9 1 5 .............  9 8 2 ,8 6 4  1 1 7 .7 7 5  5 0 .0 0 0  2 8 1 .8 4 2  2 5 7 .9 5 2  2 7 5 ,2 9 5
1 9 1 4 .............  6 5 5 ,1 0 5  1 1 6 ,1 7 5  6 0 ,0 0 0  2 1 0 ,2 7 5  2 5 7 ,9 5 1  2 0 ,7 0 3

R ic h a r d s o n , J . I t .  M c G ln le y ,  VV. O . u u n t ie y  a n u  vr . a.. iv iiw n e n . u i r o c -  
to r s  (F o b .  1 9 1 0 ), O h a s . M .  S c h w a b , J a m e s  H . W a r d ,  W . O . D u n t lo y ,  J .  R .
M c G in lo y ,  W .  A .  M it c h o l l ,  W .  B .  S o e llg , B .  I I .  C a m p b e ll  a n d  E .  M .  
R ic h a r d s o n . G e n e ra l o f f i c o ,  F ish e r  B ld g . ,  C h ic a g o ,  N .  Y .  o f f i c e ,  5 2  V a n - 
d o r b l lt  A v o .— ( V .  1 00 . p .  55 1 ; V . 10 2 , p .  6 05 ; V . 1 0 4 , p .  5 5 6 .)

C H I C A Q O  S T O C K I Y A R D S  C O .—  I n c o r p .  in  S o o t .  1911 in  M a in e  a n d  
o w n s  a ll o f  th o  $ 6 ,5 0 0 ,0 0 0  c o m m o n  s t o c k  o f  C h ic a g o  J u n c t io n  R y s .  &  U n io n  
S t o c k  Y a rd s  C o . — w h ich  so o  a b o v o .  ( V .  9 3 , p -  1193; V . 9 4 , p .  2 1 0 ) .  l ia s  
o u ts ta n d in g  $ 8 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  in  $ 1 0 0  s k a ro s , o n  w h ic h  5 %  has 
b o o n -p a id  y o a r ly  fro m ^ J a n . 1914 t o  J a n . 1 1917* lUQl. ( 2 H  J .  &  J . ) ,  a n d  th e

co lla te ra l  tru s t  b o n d s  a b o v e  d e s c r ib e d  (a u th o r iz e d ,  $ 1 3 ,0 0 0 ,0 0 0 ) ,  c a lla b le  
a t  105 . P ro s . N o r m a n  J .M c G a f f i n  a n d  T r e a s . ,  F . R . P e g r a m ,  A m o s  B ld g . ,  
B o s t o n .— V . 9 4 ,  p .  2 1 0 .

C H I C A G O  (B E L L )  T E L E P H O N E  C O .— I n c o r p .  In I llin o is  J a n  14 
1881 . O p e ra te s  in C h ic a g o  a n d  n e ig h b o r in g  to w n s , A m e r .  T e le p .  & T e le g .  
C o . ,  w h ic h  o w n s  $ 2 9 ,2 9 1 ,8 0 0  o f  th e  $ 3 0 ,0 0 0 ,0 0 0  s t o c k .  V .  9 3 .  P - 1 4 6 7  
1791 . F ra n ch ise  g r a n te d  1907 , e x p ir in g  J a n . 8 1 9 2 9 . p r o v id e s  th a t  3 %  o f  
g ross  ea rn in g s  a re  t o  b e  p a id  to  c i t y  a n n u a lly . C i t y  m a y  p u r c h a s e  p r o p e r ,  
t ie s  J a n . 1 1919 o r  1924  a t  p r ice  6 %  In ex ce ss  o f  c o s t  o f  d u p lic a t io n .  V . 8 5 
P . 121 1 . S ta t io n s  D e c .  31  1 91 6 . 5 1 0 .0 8 3 .

S T O C K — S t o c k h o ld e r s  v o t e d  F o b . 14 1917  t o  in cro a so  th e  a u t h . c a p it a l  
s t o c k  f r o m  $ 3 0 ,0 0 0 ,0 0 0  t o  $ 4 0 ,0 0 0 ,0 0 0 . V .  1 0 4 , p .  4 5 5 ; V . 1 0 2 , p .  1 8 1 3 .

H o ld o r s  o f  r o c o r d  M a y  1 1917 w o re  o f fe r e d  t h o  r ig h t  t o  s u b s c r ib e  a t  p a r ,  
p r o  ra ta  u n t il  M a y  31 f o r  2 0 %  ($ 6 ,0 0 0 ,0 0 0 )  n e w  s t o c k .  P a y m e n ts  t o  b e  
m a d e  5 0 %  J u ly  a n d  O c t .  1 . V . 1 0 4 , p .  1 39 0 .

D I V I D E N D S .— F o r  m a n y  y ea rs  1 0 %  y e a r ly : s in ce  D e o . 190 8  2 %  q u a r .  
s to c k  d lv .  O c t .  1 9 0 8 , 2 0 % ) ;  1909  to  J u n e  191 7 , 8 %  ( Q . - M . ) . .

B O N D S .— B o n d s  a u th o r iz e d . $ 5 0 ,0 0 0 ,0 0 0 . In  190 8  $ 5 ,0 0 0 ,0 0 0  w ere  
m id  a n d  in  A p r .  191 2  $ 1 4 ,0 0 0 ,0 0 0 . A d d it io n a l  b o n d s  c a n  b e  issu ed  s ln oe  
D eo . 1 1909  a t  ra te  o f  $ 5 ,0 0 0 ,0 0 0  y e a r ly . A m o u n t  o f  b o n d s  c a n n o t  e x c e e d  
5 0 %  o f  to ta l  a ssets  n o r  m o re  th a n  6 0 %  o f  th e  rea l e s ta te  a n d  c o n s t r u c t io n  
a c c o u n ts . S u b je c t  t o  th ese  lim ita t io n s , fu r th e r  a m o u n ts  m a y  b e  Issued  u p  
to  7 5 %  o f  th e  c o s t  o f  im p r o v e m e n ts ,  & c .  V .  8 7 ,  p .  7 4 2 ,1 6 0 7 ;  V . 9 4 ,  p .1 9 0 5 . 
•’ O th e r  fu n d e d  d e b t . "

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 9 1 6 . V .  1 0 4 . p .  5 5 8 . 
Year—  Gross. Net. Int.g&c. Divs.(8%).OthA:hg. Balance.

1 9 1 6 .................. 1 9 .6 7 2 .7 1 8  4 .5 0 9 ,9 6 5  1 ,0 9 5 ,3 7 9  2 ,2 2 0 ,0 0 0  1 .0 0 0  1 ,1 9 3 ,5 8 6
1 9 1 5  ________1 7 .5 5 9 .5 3 3  4 ,2 1 6 ,8 0 7  1 .0 5 3 .7 5 9  2 .1 6 0 ,0 0 0  2 0 6 .0 0 0  7 9 7 .0 4 8
( V .  1 0 3 , p .  7 0 0 , 9 4 0 , 1 1 2 1 , 130 4 ; V . 1 0 4 , p .4 5 5 ,  5 5 8 , 666. 1 2 6 6 , 1 3 9 0 , 1 8 0 4 .)

C H I L D S  C O . ,  N E W  Y O R K . — (V .  1 0 3 , p .  1 9 8 3 ; V .  1 0 4 , p .* 1 6 2 , 8 0 5 .)
C H I L E  C O P P E R  C O .— I n c o r p o r a te d  A p r il 16 1913  In D e la w a r e  a n d  

o w n s  th o  e n tire  10,000  sh ares  o f  ru ll-p a ld  a n d  n o n -a sse ssa b le  c a p ita l  s t o c k  
o f  th e  C h ile  E x p lo r a t io n  G o . o f  N .  J .  S a id  c o m p a n y  o w n s  a n d  o p e r a te s  
e x te n s iv e  d o p o 3its  o f  lo w -g r a d e  c o p p e r  o r e  a n d  a  p la n t  fo r  p r o d u c in g  e le c 
t r o ly t ic  c o p p e r  a t  o r  n ea r  O h u q u lc a m a ta , N o r th e r n  C h ile ,  o n  a  b r a n c h  o r  
th e  A n to fa g a s ta  &  B o l iv ia  R y . ,  163 m iles  n o r th e a s t  o f  P o r t  o f  A n to fa g a s t a ,  
* n d  h a s  Its o w n  s ta n d a r d -g a u g e  ra ilr o a d  c o n n e c t in g  th e  p la n t  w ith  th e  m in e . 
A lt itu d e  o f  m in e , 9 .6 0 0  f t . ;  o f  p la n t .  9 .0 0 0  f t .  T h e  p la n t .  w ith  c a p a c i t y  
f o r  t r o a t in g  1 0 ,0 0 0  t o n s  o r  o r e  d a i ly ,  b e g a n  o p e r a t io n s  M a y  18 1915* y e a r ly  
c a p a c i t y ,  1 1 0 .0 0 0 ,0 0 0  lb s .  I n  1918 p la n t  c a p a c i t y  w a s t o  b e  in c re a s e d  t o
2 7 ,0 0 0  to n s  d a i ly ,  o r  3 0 0 ,0 0 0 .0 0 0  lb s .  y e a r ly .  V .  1 0 4 , p .  1 1 4 7 . I n  
M a r c h  191 7  t h o  p r o v e n  o r e  re se rv e  w a s  r e p o r te d  a s  3 5 4 ,0 0 0 .0 0 0  to n s ,  a d 
d it io n a l " p r o b a b le  o r e " ,  3 4 6 ,0 0 0 ,0 0 0  t o n s .  _  .

S e cu r it ie s  l is te d  o n  N .  Y .  S t o c k  E x c h a n g e . S ee  s ta te m e n t  t o  E x c h a n g e  
N o v . 1 9 1 5 . V .  1 0 1 . p . 1 8 9 3 .

STOCK.— Of $110,000,000, $15,000,000 is reserved for conversionof bds.
B O N D S .— Issu o  o f  1913  s e cu re d  b y  e n t ire  c a p ita l  s t o c k  o f  C h ile  E x p lo r *  

a t io n  C o .  o f  N .  J .  a n d  c o n v e r t ib le  a t  o p t io n  o f  h o ld o r  p r io r  t o  M a y  1 lU -'J . 
in t o  s t o c k ,  p a r  fo r  p a r .  ( V .  1 00 , p .  2 0 8 3 . 2 1 6 9 .)  N o te s  p a y a b le  a n d  lo a n s  
D o c .  31 1 9 1 6 , $ 1 1 ,2 2 0 ,0 0 0 . l t , . . . . ,

I n  A p r il  191 7  s o ld  $ 3 5 ,0 0 0 ,0 0 0  6 %  c o n v e r t ib le ,  sories  A  b o n d s  ( to t a l  
a u t h . ,  $ 10 0 ,000 ,000) t o  p a y  f lo a t in g  d e b t  a n d  p a y  fo r  fu r th e r  a d d it io n s ,  & c . .  
th o so  b o n d s  a ro  c o n v e r t ib le  in t o  s t o c k  a t  a n y  t im e , $3 5  o f  b o n d s  fo r  $ 2 5  
s t o c k  [o r  a t  lo w o r  r a te  in  ca s e  o f  issu e  o f  (a ) b o n d s  c o n v e r t ib le  a t  lo w e r  r a te ;
(b )  s t o c k  a t  loss th a n  $3 5  p e r  sh a re ]; a lso  ca lla b le  b y  <c o m p a n y  ^after A p r i l  1 
1922  a t  110  a n d  in t . .O f th e  re m a in in g  b o n d s  (a ) $ 1 5 ,0 0 0 ,0 0 0  is r e s e r v e d  t o  
r o t ir o  th o  $ 1 5 ,0 0 0 ,0 0 0  1st 7s w h ic h  m u st  b o  p a id  o f f  M a y  1 1923 a n d  S50<- 
000,000  f o r  a c q u is it io n s ,  im p ro v e m e n ts , & c . , u n d e r  c a r e fu l  r e s t r ic t io n s .  
S to c k h o ld e r s  w o re  p e r m it t e d  t o  su b s cr ib o  fo r  th o  in it ia l b lo c k  or  $ 3 5 ,0 0 0 ,0 0 0 , 
u n d e rw r it te n  b y  E u g o n o  M o y e r  J r . & C o .  V . 10 4 , p .  1 0 4 7 ,1 1 4 7 ,1 5 9 4 ,2 0 1 3 .

P R O D U C T I O N — F o r  M a r .  a n d  A p r il  1917 1 6 ,7 1 0 ,0 0 0  lb s . ,  a n  in cre a se  
o f  a b o u t  3 ,0 0 0 ,0 0 0  lb s .  o v e r  J a n  a n d  F o b . T h is  p r o d u c t  o n  o f  r e fta e d  
c o p p o r ,  it  is o x p o c t o d ,  w ill g r a d u a lly  in cre a so  u n til  b y  N o v .  1917  i t  s h o u ld  
r o a c h  a p p r o x im a t e ly  1 0 ,0 0 0 .0 0 0  lb s . p e r  m o n th , l o r  th e  c a l .  y e a r  1910  
th o  p r o p o r t y  p r o d u c e d  4 1 ,3 0 5 .4 7 6  lb s . o f  c o p p e r  , a n d  th e  n e t  p r o f i t s ,  b e fo r e  
d e d u c t in g  in to ro s t , w e re  a b o u t  $ 4 , 10 2 ,2 0 3 , w h ile  fb r  t h e  2  m o n th s  e n d e d  
F e b .  2 3  1917 o n  a  c o p p o r  p r o d u c t io n  o f  l * . * } 2 .0 0 0 ' l b s . t h e  n e t  p r o f i t  (b e fo r e  
d e d u c t in g  in to ro st) w a s  a p p ro x im a te ly  $ 1 ,7 2 3 ,0 0 0 . V . 1 04 , p .  1 0 4 8 .

R E P O R T .— Y e a r  e n d in g  D e c .  31 1 9 1 6 . V .  1 04 . p .  2 3 4 0 .
Cal Year Gross. Net. Olh. Inc. Interest. Deprecn. Surplus.
1916 -S 1 0  5 5 S 7 2 5  $ 4 ,1 3 3 ,7 0 3  $ 3 9 ,3 1 6  $ 1 ,4 6 3 ,6 7 6  $ 7 7 2 ,9 8 1  $ 1 ,9 3 6 ,3 9 2

C o p p e r  p r o d u c t io n  in  1916  w a s  4 1 ,3 0 5 ,4 7 7  p o u n d s .
O F F I C E R S .— D a n ie l  G u g g e n h e im , P r o s .;  A .  C .  B u rr a g o , M u r r y  G u g -  

g o n h o im , H .  F .  G u g g e n h e im , V . -P s .;  L e o p o ld  F r e d e r ic k , T r e a s . ;  C .  K .  L ip -  
m a n , S e c .— ( V .  1 0 4 , p .  166 , 666 , 9 o 4 ,  1047 1 4 9 - ,  l o 9 4 ,  2 0 1 3 .)

C H I N O  C O P P E R . C O .— I n c o r p .  in  M a in e  in  J u n e  1 9 0 9 . O w m  p r o p 
e rties  in  G ra n t  C o . ,  N .  M .

R E P O R T .— F o r  c a l .  y e a r  1916  In V .  1 0 4 , p .  1 7 9 8 , s h o w e d :
1 9 1 6 . 1 9 1 5 . 1 9 1 4 .

C o p p e r  p r o d u c e d  ( l b . ) .................................. 7 2 ,3 1 9 ,5 0 8  6 4 ,8 8 7 ,7 8 8  5 3 .9 9 9 .9 2 8
T o t a l  r e v e n u e s . . . . . . ......... ........................$ 1 9 ,2 1 9 ,7 6 7  $ 1 1 ,3 8 3 ,7 7 7  $ 7 ,2 4 7 ,1 9 7
N o t  fo r  d iv id e n d s . :_______________________ 1 2 ,5 2 7 ,9 1 8  6 ,6 5 8 ,7 1 9
D iv id e n d s ..............................................  ( 1 6 5 % ) 7 .1 7 7 ,3 3 5  2 ,6 0 9 ,8 6 0  2 ,1 6 9 .0 6 5
N e t  c o s t  o f  p r o d u c in g  c o p p e r  in  1 9 1 6 , 8 .7 0 6  c t s .

D I V I D E N D S .—  1913- 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . „  1 9 1 7 .
P e r  c o n t _______________________________474 6  5 0  6 0  195 S e e  b e lo w .

In  1917  p a id  in  M a r c h .  5 0 % ;  J u n o , 2 5 % ;  a n d  a lso  2 5 %  f r o m  c a p ita l  
a c c u m . p r io r  t o  M a r c h  1913 ; J u ly  8 %  fo r  R o d  C ro ss .

P r e s . ,  O .  M .  M c N e i l l ,  N .  Y .  C i t y .— V . 1 0 4 , p .  1 7 9 8 , 1 9 0 1 , 2 4 5 5 , 2 5 5 5 .

E lo c t r lc  C o .  (w h ich  soo  b e lo w ) u n d e r  a  9 9 -y e a r  lease  d a te d  S e p t .  1 1 9 0 6 , 
w h ich , as a in o n d e d , p r o v id e s  fo r  p a y m o n t  o f  all In terest a n d  s in k in g  ru n d  
ch a rg e s  a n d  d iv id e n d  o f  5 %  u p o n  th e  $ 3 5 ,0 5 0 ,3 0 0  ca p ita l  s t o c k ,  (p a r  $ 1 0 0  
a  s h a r e ) .  P e r fo r m a n c e  o f  losseo  c o m p a n y  Is g u a ra n te e d  b y  d e p o s it  o r  
$ 3 ,0 0 0 ,0 0 0  in  ca sh  a n d  secu rit ies  w ith  tru ste e s , w h ich  Is t o  b e  g r a d u a lly  
In creased  to  $ 3 ,7 5 0 ,0 0 0 . O ff ic ia l  r e p o r t  t o  N .  Y .  S t o c k  E x ch a n g e  w a s In 
fu ll  in  V . 1 0 3 . p .  1 4 2 8 .

B O N D S .— O f  t h o  $ 1 5 ,0 0 0 ,0 0 0  I s t M .  b o n d s  o f  1 91 6 , $ 6 ,4 3 6 ,0 0 0  w e re  s o ld  
in  1 9 1 6 -1 7  t o  p r o v id e  fo r  im p ro v e m e n ts  and. t h e  c o n s tr u c t io n  o f  a,h e le c t r ic
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MISCELLANEOUS COMPANIES 
[For abbreviations, e t c .,  see notes on first pageJ

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

C i t i e s  S e r v i c e  C o — S ee  “ E le c t r ic  R a ilw a y  S e c t io n "
$ 6 3 ,7 1 7 ,2 0 0

668,100
2 7 5 .0 0 0  

' 2 ,5 0 0 ,0 0 0

1 0 ,5 0 0 ,0 0 0
3 .0 0 0 .  00 0  

1 8 ,0 0 0 ,0 0 0
7 .0 0 0 .  00 0

3 4 .2 3 5 .5 0 0
2 .0 0 0 . 000 

8 0 ,0 0 0
5 .7 9 5 .0 0 0  

3 2 ,9 1 4  00 0

8 5 0 .0 0 0
4 1 1 .0 0 0  
3 8 7 .6 5 0

5 ,0 0 0 ,0 0 0
5 0 ,0 0 0 ,0 0 0
1 3 .4 8 8 .5 0 0  

2 ,6 1 6 ,5 0 0
3 .5 9 0 .0 0 0

C l a f l l n  (H  B ) C o — S ee M e r c a n t ile  S to re s  C o r p o r a t io n  
C le a r fie ld  14 C oa l C o rp — l s t X l l n t g u b y  B c h C r  R R g s  f .C o l .x c *

C a n o e  R id g e  p u rch a se  m o n e y  m o r tg a g e  s in k in g  f u n d ___ G x
M o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g o ld  a u th  g u  b y  N  Y  C e n t _ G .x c * A r *  

O ld  b o n d s  o n  P e n n  C  &  C  p r o p e r t ie s ,  s e e  te x t  
C le v e la n d 'O )  E lec III C o — 1st M $3 0 ,000 ,0 0 0ca ll A p r  ’ 2 4  t e x t  o*
C le v e la n d  (O ) T e l e p h o n e  C o — 2 -y e a r  n o te s  $ 3 ,0 0 0 ,0 0 0 ___ c
C l u e t t  P e a b o d y  6: C o .  I n c . — C o m m o n  s t o c k  $ 1 8 ,0 0 0 ,0 0 0 - -  

P r e f  (a  &  d ) 7 %  c u m u la t iv e  $ 9 .0 0 0 ,0 0 0 ______________________

1891
1902
1911

1916

$L 00 A c

1 .0 0 0  A c

50 0  A c  
5 0 0  & c  

100 
100 
100 
100 

1,000 
1,000 
1,000

1,000
1.000

4 g 
3H  
414 g

5  K
5 in  1916 
7 in  1916

J A J 
A  A  O 
M  A  N

A A O 
M & N  10 

Q — F  
Q — J

J a n  1 1940 
O c t  1 1951 
N o v  1 1932

A p r  1 1939 
M a y  10 1918 
M a y l  1 91 7 , 1 14 
J u l y 2  1 9 1 7 , \3A

C o lu m b ia  T r u s t  C o .  N  Y 
C o m p a n y ’s O ff ic e  

d o  d o

C h e ck s  m a ile d  
F irs t  T r  &  S B ,  C le v e la n d  
C h e ck s  m a ile d  

d o  d o
C o lo r a d o  F uel & Iro n — I n c  c o m m o n  s t o c k  $ 4 4 ,2 0 0 ,0 0 0  a u th .

P r e fe r re d  s to c k  (n o t  as to  assets) 8 %  cu m  $ 2 ,0 0 0 ,0 0 0 _____
C o lo  F u el C o ’s G e n  m tg e  g  s f red  110 ( V .1 0 2 ,p .l5 4 2 )M p .c *  
C o lo  F u el A I r o n  gen  M 5 6 ,0 0 0 .0 0 0  g  s f  re d  l0 5 - - C e .c * A r  
C o lo  In d u s  1st M g o ld  ser A  A  B g u a r  p A 1 ca ll 1 0 5 --N .O *  A r 

Bonds of Properties Controllea.
G ra n d  R iv e r  C oa l A  C ok e  1st XI g o ld ($ 1 2 5 ,0 0 0  g u a r l .C e .c *
R o c k y  M o u n ta in  C oa l A I r o n  first m tg e  g o ld  g u a r ___ C ol
P u e b lo  R e a lt y  T r  C o  M (V  9 1 , p  177 2 ) . _ _______ _ ________

1.889
1893
1904

1889
1901

S ee  t e x t  
6 g  
5  g
5  g

6 g
5 g
6

S e e  te x t

S ee  t e x t  
M  A  N 
F A  A  
F A  A

A  A  O 
M A N  
J A  J 

Q — J

M a y 2 0  1917 2 %  
M a y  1 1919  
F e b  1 1943 
A u g  1 1 9 3 4

A p r  1 1919 
M a y  1 1951

C h a se  N a t  B a n k ,  N  Y
M e tro p o lita n  T r  C o , N Y 
C h ase  N a t B a n k , N  Y  
N ew  Y o r k  T r u s t  C o , N  Y

C o lu m b ia  T r  C o , N  Y
d o  d o

C o l t s  P a t e n t  F ir e  A r m s  M fg  C o — S t o c k  $ 5 ,0 0 0 .0 0 0 ............... 25 
100 

5 0 0  A c  
5 0 0  & c 

1,000

J u ly  1 ’ 1 7 , 1 2 %  
M a y  1 5 ’ 1 7 , 1 %  
Ja n  1 1927 
J a n  1 1927 
J u ly  1 1933

C o lu m b ia  l ia s  & E le ctr ic  C o — S to c k  $ 5 0 ,0 0 0 ,0 0 0  ___ ________
1907 
1913
1908

F irs t  M  s f  g o ld  $ 2 5 ,0 0 0 ,0 0 0  ($ 6 ,7 7 0 ,0 0 0  c a n c e le d )  .C o l .x c *  
D e b e n tu r e s  a u th o r iz e d  $ 2 ,8 5 0 ,0 0 0  _________________________C e x 5 g

5 g

J A  J 
J &  J 
J A  J

C o lu m b ia  T r  C o ,  N  Y

C ln G as T ra n sp  C o  1st M $ 5 ,0 0 0 ,0 0 0  s f  ca ll 1911 1 1 0 _____s
O In G a s  &  E l C o  b o n d s — S ee  th a t  c o .  a b o v e .
U n ite d  F u e l G a s  C o  b o n d s — S ee  th a t  c o m p a n y .

C o l u m b u s  (O )  G a s  &  F u e l  C o — S ee O h io  C it ie s  G a s  C o _____

P r o v  S  B  A  T r  C o , C ln

g e n e r a t in g  s t a t io n  w it h  a n  im m e d ia te  c a p a c i t y  o f  5 0 ,0 0 0  h .  p .  (u lt im a te ly  
1 0 0 ,0 0 0 ) ,  ra is in g  th o  c o m p a n y ’s  t o ta l  p re se n t o u t p u t  c a p a c i t y  t o  7 9 ,0 0 0  h . p . 
a n d  t o  r e fu n d  5 1 ,5 0 0 ,0 0 0  C in c in n a t i  E d is o n  E le c t r ic  C o .  b o n d s ,  J u n o  1 
1 9 1 7 , t h e  b a la n c e  a ro  a v a ila b le  fo r  th o  c o m p a n y  u n d e r  r e s t r ic t io n s . S ee  V . 
1 0 4 , p .  2 6 6 , 1 9 0 1 , 2 0 1 4 .

C I T I E S  S E R V I C E  C O „  N E W  Y O R K . — S e o  “ E le c .  R y . ”  S e c t io n .
C I V I C  I N V E S T M E N T  &  I N D U S T R I A L  C O .— (In it ia l  d iv id e n d ,  1 % ,  

d e c la r e d  p a y a b le  N o v .  15 1916; F o b . 15 1917 , 1 %  q u a r .)  S t o c k  lis te d  in  
M o n t r e a l  t o  F o b . 1 91 7 , $ 6 3 ,4 6 9 ,1 0 0 . In  F o b .  191 7 , o w n o d  9 8 %  o f  t h e  
s t o c k  o f  b o t h  t h o  M o n t r e a l  L t .  H t .  & P o w e r  C o .  (w h ic h  s o o  b e lo w )  a n d  th o  
C e d a r s  R a p id s  M f g .  C o .

R E P O R T .— F o r  9  m o s . t o  A p r i l  3 0  1 91 7  ( V .  1 0 4 , p .  2 3 3 9 ) s h o w e d : 
G ro s s , $ 6 ,7 8 3 ,8 4 0 ; n e t , $ 3 ,9 1 7 ,5 2 4 ; d e p r e c ia t io n ,  & c . ,  $ 1 ,4 4 1 ,5 1 4 ; p r o f ,  
d iv s . ,  $ 1 ,9 0 3 ,3 9 5 ; s u r p lu s , $ 5 8 2 ,6 1 5 . P r e s id e n t  H e rb e r t  S . H o lt ,  M o n 
t r e a l .— V . 1 0 4 , p .  2 3 3 9 .

C L A F L I N  ( H .  B .)  C o .— S ee  M o r c a n t ilo  S to r e s  C o r p .— (V .  1 0 4 , p .2 5 5 5 . )
C L E A R F I E L D  B I T U M I N O U S  C O A L  C O R P O R A T I O N .— S ee p .  2 0 5 .
C L E V E L A N D  (O .) E L E C T R IC  I L L U M I N A T I N G  C O —  O R G A N I Z A 

T I O N . —  In c o r p o r a te d  In O h io  In 1 89 3 ; p re se n t  n a m e  a d o p t e d  In 1 8 9 5 . H a s  
u n l im ite d  fra n ch ise s  In C le v e la n d  a n d  2 8  a d jo in in g  to w n s .

T h e  C e n tra l S ta te s  E le c t r ic  C o r p . (w h ic h  see  a b o v e )  h as a c q u ir e d  m o re  
th a n  7 4 %  o f  th e  c o m m o n  s t o c k .  V .  9 4 ,  p .  1 4 5 1 , 1 3 8 6 , 1 2 5 1 .

S T O C K .— A u t h . ,  $ 1 5 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 1 ,0 0 0 ,0 0 0  m a y  b e  6 %  c u m  
prer. (a .  &  d . ) .  P r e f .  s t o c k  Issu e d , $ 8 0 0 ,0 0 0 ; c o m . , $ 9 ,7 6 3 ,5 0 0 .  V .  96  
p .  1 15 8 . D iv s .  o n  p r e f . in  fu ll ;  o n  c o m . f r o m  190 4  t o  F e b . 1 9 1 7 , 8 %  y e a r ly .  
P a r ,  $ 1 0 0 .

B O N D S .— T h e  b o n d s  a re  n o w  a  first l ie n . T h e y  a re  re d e e m a b le  o n  A p r .  1 
1924 a t  107 H  a n d  ln t . ,  a n d  th e re a fte r  o n  a n y  ln t . d a te  a t  a  p r ice  d e cre a s in g  
a t  ra te  o f  it o f  1 %  y e a r ly  t o  m a tu r ity .  T h e  a u th o r iz e d  issu e  Is $ 3 0 ,0 0 0 ,0 0 0 ; 
b e y o n d  th e  first $ 5 ,0 0 0 ,0 0 0  b o n d s  ca n  b e  Issued  o n ly  t o  th e  e x t e n t  o f  8 0 %  
o f  th o  c o s t  o f  fu t u r o  a d d it io n s ,  p r o v id e d  t h o  n e t  o a rn in g s  a ro  t w ic o  t h o  
in te re s t  c h a r g o .  V . 9 5 , p .  9 6 9 ; V .  10 0 , p .  143 ; V . 10 4 , p .  5 6 2 . In  M a y  
1917  o b t a in e d  P .  S .  p e rm iss io n  t o  issu o  $ 2 ,0 0 0 ,0 0 0  1st M .  5s in  a d d it io n  t o  
$ 1 0 ,5 0 0 ,0 0 0  th e n  o u t .  V .  10 4 , p .  2 1 1 0 .

E A R N I N G S .  Gross. Net. Charges. Pf. Die. Com.Die.- Surplus. 
Y e a r  1 9 1 6 . - -$ 5 ,1 0 9 ,7 3 8  $ 1 ,6 0 1 ,5 9 2  $ 1 0 1 ,9 8 3  $ 1 8 ,0 0 0  $ 7 8 1 ,0 8 0  $ 3 7 0 ,5 2 9  
Y e a r  1015  —  4 .3 9 2 .5 7 9  1 ,5 2 5 ,9 2 1  3 6 2 ,3 8 4  4 8 ,0 0 0  7 8 1 ,0 8 0  3 3 4 ,4 5 7  

• O F F I C E R S .— C h a ir m a n , H a rrison  W ill ia m s ; P r e s ..  S a m u e l S c o v i l ;  S e c .,  
S .  C .  D .  J o h n s .  O f f ic e ,  C le v e la n d , O .— (V .  1 0 4 , p .  9 5 4 , 2 1 2 0 .)

C L E V E L A N D  T E L E P H O N E  C O .— S o o  A m e r ic a n  T e l .  & T e l .  C o .
C L U E T T ,  P E A B O D Y  &  C O . ,  I N C — O R G A N I Z A T I O N .— I n c o r p .  in  

N .  Y .  F e b . 4  1913 as an e n la rg e m e n t  o f  a  c o .  o f  sa m e  n a m e  w h o se  b u sin ess  
w a s e s ta b lis h e d  a b o u t  1 8 5 1 . C o m b in e d  fa c to r ie s  a t  T r o y ,  N .  Y . ;  a lso  
o p e ra te s  fa c to r ie s  a t  R o c h e s te r  a n d  C o r in t h ,  N .  Y . ;  L e o m in s te r ,  M a s s .:  
S o u th  N o r w a lk ,  C o n n .;  S t .  J o h n s , Q u e .,  a n d  a b ie a c h e r y  a t  W a t e r fo r d ,  
N .  Y .  A n n u a l p r o d u c t io n  a b o u t  1 0 ,0 0 0 ,0 0 0  d o z e n  c o lla rs  a n d  5 0 0 .0 0 0  
d o z o n , “ A r r o w ”  c o lla r s , a n d  s h ir ts , “ M o n a r c h ”  sh ir ts , A c .  V .  9 6 ,p .  4 9 1 .

S T O C K .—  P re f . Is c a lla b le , a ll o r  p a r t ,  In b lo c k s  o f  1 0 %  o f  is su e , a t  125  
a n d  a c c r u e d  d i v . ,  a lso  a t sa m e  p r ice  o n  d is s o lu t io n  o r  c o n s o l id a t io n  o r  d is 
t r ib u t io n  o f  c a p ita l.  B e g in n in g  D e c .  31 1 9 1 6 , a n n u a l s in k , fu n d , 1916  to  
1 92 0 , 1 %  o f  issu e a n d  th e re a fte r  2 % ,  p a y a b le  o u t  o f  su rp lu s  p r o f i t s .  T h e

Sr e f .  has  n o  v o t e  fo r  d ir e c to r s  u n less  fo u r  q u a r te r ly  d iv id e n d s  a re  in  d e fa u lt .  
To m o r tg a g e  o r  n ew  p r e f . w ith o u t  c o n s e n t  o f  7 5 %  o f  e a c h  c la ss  o f  s t o c k .  

D iv id e n d  o n  c o m m o n , 1914  a n d  1 91 5 . 4 % ;  1 9 1 6 , 5 %  ( l £ f %  q u a r . ) .
1 9 1 7 . F o b .  a n d  M a y ,  l t f .  V .  1 0 2 , p .  1 5 6 .

R E P O R T .— F o r  c a l .  y e a r  1 91 6  in  V . 10 4 , p .  2 5 5 .  s h o w e d :
1 9 1 6 . 1 9 1 5 . 1914 .

N e t  s a l e s . . . .............................   $ 1 6 ,5 1 8 ,7 1 7  $ 1 3 ,3 4 6 ,0 0 5  $ 1 3 ,1 0 9 ,4 4 2
T o t a l  i n c o m e . . . .....................................  $ 1 6 ,5 2 4 ,1 1 7  $ 1 3 ,3 5 1 ,4 0 5  $ 1 3 ,1 1 4 ,8 4 2
N e t  p r o f i t s .............. ...................  $ 2 ,8 1 1 ,8 2 4  $ 2 ,0 7 3 ,5 5 7  $ 1 ,5 3 1 ,8 1 1
P r e fe r re d  d iv id e n d s  ( 7 % ) ..........    4 9 0 ,0 0 0  5 3 2 ,3 3 3  5 6 0 ,0 0 0
C o m m o n  d iv id e n d s ......................................( 5 % ) 9 0 0 ,0 0 0 (4 % ) 7 2 0 ,0 0 0 ( 4 % )7 2 0 .0 0 0

B a la n c e , s u r p lu s .........................................$ 1 ,4 2 1 ,8 2 4  $ 8 2 1 ,2 2 4  $2 5 1 ,8 1 1
— (V .  102 , p .  156 , 342 : V .  103 , p.~4"03; V . 10 4 , p .  7 5 , 2 5 5 .)

C O L E  M O T O R  C A R  C O .— ( V . 10 2 , p .  2 3 4 4 ; V .  103 , p .  6 3 .)
C O L O R A D O  F U E L  & IR O N  C O .— A  C o lo r a d o  c o r p o r a t io n  fo rm e d  

O c t .  21 189 2 . R e -c h a r te r e d  O c t .  19 1 2 . V . 9 3 , p .  1728 . In  J u n e  1903 
R o c k e fe l le r -G o u ld  Interests a ssu m ed  c o n tr o l.  V .  7 6 ,  p .  1410; V . 98 , p .  
11 5 9 . A n n u a l c a p a c ity  o f  fin is h e d  stee l p r o d u c ts  is 5 5 0 ,0 0 0  to n s . V . 
7 3 , p .  56 1 ; V .  7 5 , p .  1149 ; V .  7 9 , p . 7 3 6 ;  V . 6 2 . P . 4 6 1 .  T h o  str ik e  w as 
te r m in a te d  in  D e c .  1914 . V . 9 8 , p .  1 1 5 9 , 127 8 , 1 3 5 7 -6 0 , 14 3 4 , 1540 ; V . 99 . 
p .  8 1 9 , 8 9 7 , 9 7 3 ; a n n u a l r e p o r t ,  V . 9 9 , p .  3 8 1 -2 ; V . 9 9 , p .  1751 .

U n d er  th e  re o rg a n iz a t io n  p la n  o f  1903 (V .  7 7 , p . 2 0 3 7 , 2 2 8 2 , 2 3 4 1 : V .  7 9 , 
p . 736 , 1267) th e  C o lo r a d o  In d u str ia l  C o . ,  w h o se  en tire  c a p ita l s t o c k  Is 
o w n e d , c r e a te d  an  issue o f  $ 4 5 ,0 0 0 ,0 0 0  c o n s o l ,  first m tg e . g u a ra n te e d  b o n d s  
(see  b e lo w : a lso  fu ll s ta te m e n t  in  V .  8 0 , p .  1726 ; V .  8 3 , p . 3 7 8 ).

D I V I D E N D S .— D Iv id o n d s  o n  p r e f .  In fu ll  t o  F e b .  190 3 , th en  n o n e  t ill  
J u ly  1912 , 2 <4%: J a n . 1913 , 2 H % .  M a r .  2 0  191 3 , 3 5 %  a c c o u n t  7 4 %  a c 
c u m u la te d  d iv id e n d s ; J u ly  1 191 3 , 4 % ;  J a n . 1 1914 , 4 % ;  th en  n o n e  till 
A u g . 191 6 , w h e n  3 0 %  w a s  p a id ; o n  D e c .  22  1916 a lso  p a id  3 0 % ,  th u s  
c le a r in g  u p  a ll a c c u m u la t io n s ; 1 9 1 7 , F e b . ,  4 % ,  a n d  M a y ,  2 % ,  o n  p r e f .  
V .  1 0 3 , p .  6 3 , 2 0 8 1 .

B O N D S .— T h e  C ol. I n d .  g u a r . 5s ($ 4 5 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue) c o v e r  a ll 
th e  p r o p e r ty  o f  th a t  c o m p a n y  a n d ,b y  s u p p le m e n ta l m o r tg a g e  or  1 9 1 3 , th e  
rea l e s ta te  tra n s ferred  to  th o  C o l .  F u e l &  Iro n  C o .  a n d  e n t lro  issu e o f  s e c u r i
t ie s  o f  s u b s id ia r y  c o s .  n a m e d , v i z . ,  $ 4 ,5 0 0 ,0 0 0  b o n d s  a n d  $ 1 0 0 ,0 0 0  s to c k  o f  
C o l .&  W y o .  R y . ;  $ 3 ,0 0 0 ,0 0 0  R o c k y  M t n .  C o a l &  Ir o n  s to c k  a n d  $ 3 3 1 ,2 0 9  
s to c k  a n d  $ 1 6 0 ,0 0 0  n otes  o f  C r y s ta l R iv .  R y .  Series “ A ”  (lim ite d  to  $1 4  - 
0 6 7 ,0 0 0 ).  S eries “ ’ B ’ ( lim ite d  t o  $ 3 0 ,9 3 2 ,0 0 0 ),  $ 6 ,0 0 0 ,0 0 0  t o  r e t ire  g e n . M .  
5s o f  1893 . V . 8 0 , p .  1481 . 1720 ; V . 8 3 , p .  3 8 1 , 3 7 7 , 3 2 6 ; V . 9 6 . p .  1492 ; 
V . 9 7 , p .  5 3 .

E A R N I N G S .— F o r  9 m o s .  t o  M a r .  31 1917 :
9  M os .—  Gross. Net. Other Inc. Int., &c. Surplus.

1 9 1 6 - 1 7 ------- $ 2 8 ,0 2 5 ,8 9 1  $ 5 ,6 8 0 ,2 3 9  $ 4 5 7 ,9 9 8  $ 2 ,1 5 3 ,2 4 4  $ 3 ,9 8 4 ,9 9 3
1 9 1 5 -1 6  -------  1 7 .4 1 2 ,2 0 2  2 ,5 9 4 ,8 9 1  3 9 1 ,1 9 7  2 ,0 6 1 ,3 3 7  9 2 4 ,7 5 1

R E P O R T — F o r  1 9 1 5 -1 6 , in  V .  10 3 , p .  1 4 1 0 .
Year ending June 3 0 —  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 . 1 9 1 2 -1 3 .

T o t a l  g ro ss  e a rn in g s _$ 2 5 ,6 2 6 ,6 0 5  $ 1 6 ,5 7 8 ,0 4 0  $ 1 7 ,8 0 3 ,0 2 5  $ 2 4 ,3 1 5 ,8 8 8
T o t a l  n e t  in c o m o -$ 4 ,9 7 1 ,0 7 7  $ 2 ,2 6 1 ,1 0 1  $ 1 ,6 5 1 ,2 4 7  $ 4 ,3 7 5 ,8 9 5
In te r e s t ,  ta x e s , & c _$ 2 ,7 6 9 ,9 0 6  $ 2 ,5 9 5 ,7 6 2  $ 2 ,5 5 7 ,2 1 6  $ 2 ,6 4 8 ,7 0 3
P r e fe r re d  d i v i d e n d s . . ( 3 0 % )6 0 0 ,0 0 0  ___________ ___________ ( 4 % )8 0 ,0 0 0

B a la n ce ,  su r . o r  d e f . . s u r . $ 1 ,6 0 1 ,1 7 1  d e f$ 3 3 4 ,6 6 1  d e f$ 9 0 5 ,9 6 9 s r $ l ,6 4 7 ,1 9 2

O F F I C E R S .— P r e s . ,  J .  F .  W o lb o r n ; V ic e -P r e s id e n ts ,  S ta rr  .1. M u r p h y  
J . C h ilb u r g  a n d  S . G . P ie r s o n ; S o c . & T r e a s . ,  J .  A .  W r ite r , D e n v o r .

D I R E C T O R S .— J . H .  M c C le m e n t ,  J .  B .  M cIC o n n a n , W illa r d  P . W a r d ,  
J . F .  W e lb o r n , C a s s . E .  H e rr in g to n , S ta rr  J .  M u r p h y ,  J o h n  D . R o c k o fe l lo r  
J r . ,  J o s e p h  C h ilb c r g ,  S .  G .  P ie r s o n , B e r tra m  C u tle r .  D a v id  I I . T a y lo r  
A lb e r t  A .  R e e d  a n d  J .  A .  W r it e r .— (V .  1 0 4 , p . 5 6 2 ,  1 1 4 7 , 149 2 , 1 5 9 4 , 1 7 0 5 .)

C O L T ’ S  P A T E N T  F I R E  A R M S  M A N U F A C T U R I N G  C O . — O R G A N 
I Z A T I O N .— In c o r p o r a te d  In C o n n e c t ic u t  in 185 5 . M a n u fa c tu r e d  r e v o lv 
ers , a u t o m a t ic  p is to ls , m a ch in e  g u n s  a n d  ca rr ia g e s  P la n t a t  H a r t fo r d ,  
C o n n . In  A u g . 1911 th e  C o l t ’ s A rm s  C o .  o f  N e w  Y o r k , w h ich  o w n e d  t h e  
en tire  s t o c k ,  w a s d is s o lv e d . Its s t o c k  b e in g  e x ch a n g e d  fo r  th a t  o f  M fg  C o .

In  A p r .  1917  th e  c o m p a n y  in c re a s e d  its  a u t h . c a p i t a l  s t o c k  fr o m  $ 2 ,5 0 0 , 
0 0 0  t o  $ 5 ,0 0 0 ,0 0 0  a n d  r e d u c e d  t h e  p a r  v a lu e  f r o m  $ 1 0 0  t o  $ 2 5 . T h e  n o w  
s t o c k  w a s  d is t r ib u t e d  a s  a  1 0 0 %  s t o c k  d iv id e n d .  V .  10 4 , p .  1 3 9 0 .

D I V I D E N D S  (S in ce  1 9 1 1 )— 1 91 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1917 .
R e g u la r , p e r  c e n t _________________ 6 6 6 7 13 4 . 1 2 , - , -
E x t r a .................. .... ....................................  1 4  4  7 it 48> * 2 0 , - , - . -

I n  A p r i l  1917 d e c la r e d  a  1 0 0 %  s t o c k  d iv id e n d .  V .  1 0 4 , p .  1 39 0 .
O rd e rs  J u n e  1 9 1 7 , V .  1 0 4 , p .  2 3 4 6 .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  31 1916  (se e  V .  10 4 , p .  1 3 9 0 ):
Cal. Year—  Gross. Net. Dividends. Surplus.
1 9 1 6 _________ $ 6 ,8 4 7 ,6 7 0  $ 6 ,3 4 5 ,7 3 1  ( 6 3 )$ 1 ,5 7 5 ,0 0 0  $ 4 ,7 7 0 ,7 3 1
1 9 1 5  _________  2 ,8 2 7 ,3 2 8  2 ,4 7 0 ,9 4 4  (2 3 ) 5 7 3 ,9 1 4  1 ,8 9 7 ,0 2 7

P r e s . ,  W .  C .  S k in n e r ; V . - P ’s , F .  C .  N ic h o ls  a n d  S . M .  S to n e ; T r e a s . ,
W .  H .  P o n fie ld ;  S e c . ,  A .  L .  U lr ic h . O f f ic e ,  H a r t fo r d ,  C o n n . N o w  Y o r k  
o f f i c o ,  23 3  IF  w a y .— (V .  1 03 , p .  2 3 4 5 ; V .  104 , p .  3 6 5 , 1 3 9 0 , 2 3 4 6 0

C O L U M B I A  O A S  &  E L E C T R I C  C O .— (See M a p . ) . — I n c o r p o r a t e d  in  
W e st  V irg in ia  In S e p t . 1 9 0 6 , a n d . In c o n ju n c t io n  w ith  th o  s u b -c o m p a n ie s  
n a m e d  b e lo w , c o n tr o ls  (c o m p a r e  V . 10 3 , p .  1 3 2 4 ): (a ) T h e  g a s  b u s ln o ss  
In C in c in n a t i  a n d  In 13 m u n ic ip a lit ie s  In H a m ilto n  C o u n t y ,  O h io ,  a n d  
th o  e le c t r ic  b u s in ess  In C in c in n a t i  a n d  11 a d jo in in g  O h io  m u n ic ip a lit ie s ; 
(6) th e  o le c t r lc -l lg h t  a n d  p o w e r  b u sin ess  In 12, th e  g a s  b u s in ess  In 7 a n d  th e  
w a te r -s u p p ly  bu sin ess  In 3 c o m m u n it ie s  o n  th e  K e n t u c k y  s id e  o f  th o  O h io  
R iv e r  o p p o s it e  C in c in n a t i ; (c) a  66-m iie  s y s te m  o f  e le c t r ic  s tre e t  r a ilw a y s  
o p e r a t in g  e x c lu s iv e ly  In C o v in g t o n ,  N e w p o r t  a n d  o th e r  o f  sa id  K e n t u c k y  
m u n ic ip a lit ie s  a n d  c o n n e c t in g  th e  sa m e  w ith  C in c in n a t i ; (d ) a  183 -m ile  
s y s te m  o f  p ip e  lin es  fo r  n a tu ra l g a s ,  c o n n e c t in g  (e) gas  la n d s  h o ld  b y  th e  
c o m p a n y  u n d e r  lea ses , c o n t r a c ts ,  a g re e m e n ts , r o y a lt ie s ,  a n d  th e  o w n e r sh ip  
in fe e  o r  2 7 0 ,0 0 0  a cre s  o f  la n d  in  S o u th w e s te rn  W e s t  V irg in ia  a n d  E a ste rn  
K e n t u c k y ,  w ith  a b o v e -m e n t io n e d  m u n ic ip a lit ie s  In K e n t u c k y  a n d  O h io . ,  
O n  th is  d o m a in  th e re  h a v e  b e e n  d r ille d  u p  t o  d a te  2 0 1 n a tu ra l g a s  w e lls  
(w ith  a  d a i ly  in itta l o p e n  f lo w  o f  1 4 5 ,0 0 0 ,0 0 0  c u .  f t . ) . m o s t  o f  w h ich  a re  s u p 
p ly in g  g a s  fo r  u se  In C in c in n a t i .  S a les  in 1 91 6 , 1 8 ,2 5 1 ,8 5 2 ,0 0 0  c u .  f t .

A ls o  in J u n e  191 5  a cq u ire d  in  e x c h a n g e  fo r  s e cu r it ie s  o w n e d  in  E a s t  O h io  
G a s  C o .  5 1 %  o f  th e  $ 9 ,0 0 0 ,0 0 0  s t o c k  o f  th e  U n ite d  F uel G a s  C o .  S eo  b e lo w . 
C o l .  G a s  & E L  C o .  p r e v io u s ly  o w n e d  $ 8 5 ,0 0 0  p r e f .  s t o c k  o f  th e  C in c in n a t i  
N e w p o r t  &  C o v in g t o n  L ig h t  &  T r a c t io n  C o .

S T O C K .— A u th o r iz e d  a n d  o u ts ta n d in g , $ 5 0 ,0 0 0 ,0 0 0 . S h a res  $ 1 0 0 .
In  J u ly  1912 a  s y n d ic a te  w ith  A .  B . L e a ch  tc C o .  a t  th o  h e a d  p u rch a s e d  a 

m a jo r it y  in to ro s t . V . 9 5 . p .  178 . L is te d  o n  N o w  Y o r k .  C in c in n a t i  a n d  
P it ts b u rg h  S to c k  E x ch a n g e s .

S eo  fu ll  o f f i c ia l  s ta te m e n t  m a d e  t o  N .  Y .  S to c k  E x ch a n g e  in  S o p t . 1 9 1 6 . 
V . 103 , p .  1 30 4 , g iv in g  d e s c r ip t io n  o f  th o  s o v e ra l p r o p e r t ie s , th o  in 
c o m e  a c c o u n ts  a n d  b a la n c e  sh o o ts  o f  t h o  v a r io u s  c o n s t itu e n t  c o m p a n ie s ,  
& c .  S im ila r  s ta te m e n ts  fo r  U n ite d  F u e l G a s  a n d  C in c in n a t i  G a s  & E le c 
t r ic  C o .  w e ro  in V . 103 , p .  1133 , 1414.

D I V I D E N D S .— A n  in it ia l  d iv id e n d  o f  1 %  w a s  p a id  o n  th o  $ 5 0 ,0 0 0 ,0 0 0  
s t o c k  M a y  15 1 9 1 7 .

B O N D S .— T h e  c o m p a n y  h as an  a u th o r iz e d  issu e o f  $ 2 5 ,0 0 0 ,0 0 0  1st M .  
5 %  b o n d s ,  o f  w h ich  $ 2 0 ,2 5 8 ,5 0 0  h a v e  b e e n  ce r t if ie d  a n d  issu e d , $ 6 ,7 7 0 ,0 0 0  
w e re  re t ire d  to  J a n . 1 1 91 6 , le a v in g  o u ts ta n d in g  $ 1 3 ,4 8 8 ,5 0 0 , o f  w h ich  th o  
U n io n  G a s  &  E lo c .  C o .  o w n e d  $ 2 ,3 0 3 ,0 0 0 . V . 9 3 , p .  1467; V . 101 , p .  4 9 .

T h e  d e b e n tu re s  o f  1913 (a u th o r iz e d ,  $ 2 ,8 5 0 ,0 0 0 : o u t s t a n d in g , $ 2 .6  1 6 ,5 0 0  
w e ro  issu ed  in  c o n n e c t io n  w ith  p u rch a se  o f  s u b s ta n t ia lly  all th o  m in o r ity  
s t o c k  a n d  d iv .  s c r ip  o f  U n io n  G a s  & E le c t r ic  C o .  V . 9 6 ,  p .  1 6 3 1 , 17 0 .

R E P O R T .— F u ll  f in a n c ia l  s t a t e m e n t  S o p t .  1 9 1 6 , V .  1 0 3 , p .  1 3 2 4 . R e 
p o r t  f o r  y e a r  1916  a t  le n g th  V .  10 4 , p .  1 0 3 9 , 1 06 3 .
Calendar Gross Net Other Rentals, Bond, die., Balance,

Year Earnings. Earnings. Income. *  Chges. Interest. Surplus.
1 9 1 6  __ $ 9 ,0 5 8 ,2 5 2  $ 4 ,4 3 4 ,4 7 6  $ 8 2 9 ,3 2 8  $ 3 ,4 1 1 ,0 4 4  $ 6 9 5 ,2 8 3  $ 1 ,1 5 7 ,4 7 6
1 9 1 5 ______ 8 ,0 4 4 ,5 3 2  3 ,9 0 1 ,4 6 7  5 1 4 .1 7 9  3 ,3 5 3 ,0 9 8  6 8 1 ,8 0 9  3 8 0 ,6 3 9

LEADING CONTROLLED PROPERTIES 
(C In . N .  & C o v .  L t .  & T r a c t io n ,  se e  " E l e c t r i c  R y .  S e c t io n ” ) .

C I N C I N N A T I  G A S  T R A N S P O R T A T I O N  C O .— A  W e s t  V a . c o r p o r a t io n ,  
h a v in g  c a p ita l  s t o c k  o f  $ 3 ,0 0 0 ,0 0 0  5 %  p r e f . a n d  S 2 .0 0 0 .0 0 0  c o m . s to c k  a n d  
o u ts ta n d in g  § 3 ,5 9 0 .0 0 0  5 %  1st XI. b o n d s .  ( V . 88 , p .  1 3 7 5 .) O w n s 183 m iles  
o f  s tee l p ip e  lin e , ru n n in g  fro m  th e  C o lu m b ia  c o m p a n y ’s n a tu ra l gas  fie ld  
In S .  W .  W e s t  V a .,  c o n n e c t in g  w ith  C o v in g to n  a n d  N e w p o r t , K y . ,  A c . ,  
a n d  C in c in n a ti a n d  s u rro u n d in g  to w n s . L e a se d  b y  th e  C o lu m b ia  c o m p a n y  
fo r  3 0  y e a rs . R e n ta l,  a ll m a in te n a n ce  c h a rg e s , ta x e s , A c . ,  b o n d  in t . ,  s k .  fd .  
o f  $ 2 0 ,8 3 3  1-3 m o n th ly  b e g in n in g  A u g . 1 1 9 1 1 , a n d  d iv s .  o n  c o m m o n  s to c k  
a t  1 0 %  p er  a n n u m . T h e  p re f . s t o c k  is t o  r e c e iv e  a  d iv .  o f  5 %  per a n n u m , 
a fte r  a ll t r a n s p o r ta t io n  b o n d s  h a v e  b e e n  c a n c e le d .  V . 86 , p . 1532

C I N C I N N A T I  C O M P A N I E S — T h e  C o lu m b ia  C o m p a n y  o w n s  a ll 
o f  t h e  $ 5 ,0 0 0 ,0 0 0  6 %  p re fe rre d  a n d  9 9 .5 %  o f  th o  $ 1 0 ,0 0 0 ,0 0 0  c o m m o n  
s t o c k  a n d  a ll o f  th e  $ 3 7 5 ,0 0 0  d iv id e n d  c e r t i f ic a t e s  o f  th o  U n io n  G a s  
& E le c t r ic  C o .  o f  C in c in n a t i  ( V .  8 9 , p .  2 3 0 ; V . 10 3 , p .  1 0 4 6 ), w h ic h  o p 
e ra te s , u n d e r  a  9 9 -y e a r  le a se , th o  p r o p e r t ie s ,  A c . ,  o f  th o  C in c in n a t i  G a s  
& E le c t r ic  C o . ,  w ith  e x c lu s iv e  g a s  a n d  e le c t r ic  p r iv ile g e s  in  C in c in n a t i  
a n d  s u b u r b s . V . 8 3 , p .  2 7 4 , 8 9 2 , 1231 : V . 88 , p .  1375 ; V . 9 5 , p .  7 5 2 ; 
V . 9 7 , p . 5 3 . 2 4 0 . T h o  U n io n  G a s  &  E le c . C o .  o w n s  $ 2 ,3 0 3 ,0 0 0  1st M .  
b o n d s  o f  th e  C o lu m b ia  C o . ,  th e se  b o n d s  b e in g  d e p o s ite d  as p a r t  o f  th e  c o l la t 
e ra l u n d e r  th o  g u a ra n ty  fu n d  o f  th o  C in e .  G a s  & E le c . C o .  C in c in n a t i  G a s  
& E le c . C o .  h a s  a n  e le c t r ic -g e n e r a t in g  p la n t  o f  3 0 ,0 0 0  h . p . ,  2 6 ,5 4 7  p r iv a te  
e le c tr ic  c o n su m e rs , 6 ,4 9 9  c i t y  e lo c t r ic  s tre e t  la m p s ; h a s  740  m iles  o f  ga s  
m a in s , g a s  h o ld e rs  w ith  a  c a p a c it y  o f  1 0 ,000,000 c u .  f t . ,  a n d  su p p lie s  n a tu ra l 
g a s  t o  1 1 4 ,4 9 8  c u s to m e rs , a n d  l ig h ts  c e r ta in  o f  th o  c i t y  a n d  su b u rb a n  s tre e ts  
w ith  a b o u t  4 ,7 0 0  g a s  la m p s , & c .  V .  1 00 , p .  2 3 2 ; V .  10 1 , p .  3 6 5 , 5 6 2 , 106 3 , 
1 26 6 .

A s  t o  C in e .  G a s  A  E le c .  C o . ,  see  th a t  c o m p a n y  a n d  V .  103, p .  1 42 8 .
K E N T U C K Y  P R O P E R T I E S .— C in c in n a t i  N e w p o r t  A  C o v in g t o n  L ig h t  

& T r a c t io n  C o .  c o n tr o lle d  u n d e r  a  9 0 -y e a r  lea se . (S eo  “ E le c t r ic  R a ilw a y  
S e c t io n "  a n d  V . 8 4 , p . 1 48 9 . u n d e r  C o lu m b ia  G a s  &  E lo c t r ic  C o . ;  V . 101 , 
p . 6 9 4 ) .  T h e se  p r o p e r t ie s  e m b r a c e  66 m iles  o f  t r a c k , a  p o w e r  h o u se  o f  
5 ,9 5 0  h .  p .  s u p p ly ,  th e  e le c t r ic  r a ilw a y , a n d  abou t. 7 ,901  e le c t r ic  c o n su m e rs  
an d  125 m ile s  o f  p ip e s  fo r  d is t r ib u t in g  g a s  to  2 4 ,8 7 8  co n s u m e rs .
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MISCELLANEOUS COMPANIES 
[For abbreviations, Ac., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

C o m m e rc ia l C a b le  C o— Is tM O n c  d e b  s t k )$ 2 0 ,0 0 0 ,0 0 ( )g .F .c & r 1897 $ & £ $ 2  1,000,000 4 g Q —  J J a n  1 239 7 F I, & T  C o & O f f ic e ' N Y
C o m m o n w e a lth  E d is o n — S t o c k  a u th o r iz e d  $ 6 0 ,0 0 0 ,0 0 0 . - ___ $10 0 See te x t 8 In 1916 Q — F M a y  1 1917 2 % C h e ck s  f r o m  c o ’s o f f i c e

C o m m o n w e a lth  E le c  1st M J E q u a lly  seo  b y  C o m m o n w ] . i x 1898 1,000 ,8 .000,000 5 g M & 8 J u n e  1 1943 Illin o is  T r  & S B k . C h ic
C o m m o n w e a lth  E d  1st M l  E le c t r lo  m tg e  o f  1898  J .x x 1908 1.000 3 4 .6 3 1 ,0 0 0 5 g M & S J u n e  1 1943 d o  d o

C o m p u t in g -T a b u la t in g -R e c o r d in g C o — S tk  ($ 1 2 .0 0 0 ,0 0 0 a u th ) $10 0 1 0 ,4 5 7 ,2 0 0 4  in  1916 Q — J J u ly  10 ’ 17 . 1 %
S in k  fd  g o ld  b o n d s  (o x c l  $ 7 4 7 ,0 0 0  in  tre a s ) c a l l  a t  1 0 5 - - G z 1911 5 0 0  &o 5 ,7 3 3 .0 0 0 6 g J & J J u ly  1 1941 G u a r a n ty  T r u s t  C o , N  Y
C o m p u t in g  S ca le  C o  o f  A m e r  c o l l  t r  r e d  1 0 5 ________________ 2 8 9 ,0 0 0 6 A & O O c t  25  1921

C o n s o lid a te d  G a s (N Y )— S t o c k  $ 1 2 5 ,0 0 0 ,0 0 0 _________ ________ 100 9 9 .8 1 6 .5 0 0 7  In 1916 Q — M 15 J u n e l5  '1 7  1 % O ff ic o ,  130  E  15th  S t
D e b e n tu r e s  $ 2 5 ,0 0 0 ,0 0 0  c o n v e r t ib le  b e g .  F o b .  ’ 1 8 ________c * 1915 500 &c 2 4 ,8 1 6 ,2 1 8 6 Q — F F e b  1 1920 N a t ’ l C i t y  B a n k , N  Y

Bonds of Companies Controlled
xN  Y  E d -N  Y G & E L H & P  1st M  $ 1 5 ,0 0 0 ,0 0 0  g -G .c V fc r 1898 1,000 1 5 ,0 0 0 ,0 0 0 5  g J & D D eo 1 1948 G u a ra n ty  T ru s t  C o , N  Y
x P u rc h  m o n e y  M  $ 2 1 ,0 0 0 ,0 0 0  g  s u b j t o  ca ll t o  F e b  ’0 2 -C e .o * 1899 1,000 ' 2 0 .9 2 9 .8 8 4 4 g F & A F e b  1 1949 C en tra l T r u s t  C o , N Y
x E d is o n  E le o  111 N Y  1st c o n s  M  $ 1 5 ,0 0 0 ,0 0 0  g o ld _____( i .c * 1895 1,000 2 1 8 8 .0 0 0 5  g .1 & .1 J u ly  l  1995 G u a ra n ty  T r u s t  C o , N  Y
x U n lte d  E le c t r ic  L ig h t  & P o w e r  1st M $ 5 ,3 7 0 ,0 0 0 - .  ._ U n 1894 1.000 4 .8 3 8 .0 0 0 5 I & J J u ly  1 1924 1 1 7 0  B r o a d w a y ,  N  Y
/E q u i t a b le  G as L ig h t  c o n s  (n o w  1st) M .C e l  A ssu m e d  b y  ) 1,000 3 ,5 0 0 ,0 0 0 5 g M & S M ch l 1932 C en tra l T r u s t  C o ,  N  Y
x N  Y  & E a s t  R iv e r  G as 1st M g ______ G .c * )  N e w  A m s t  1- 1894 1.000 3 ,5 0 0 ,0 0 0 5 g .1 & J Ja n  1 1944 G u a ra n ty  T ru s t  C o , N  Y

x F lrs t  c o n s  M  ($ 5 ,0 0 0 ,0 0 0 )  g o i d . X K . c * J  G as C o . j 1895 1.000 1 ,5 0 0 ,0 0 0 5  g .1 & J Jan  1 1945 N a tio n a l C ity  B a n k , N  Y
N ew  A m s te r d a m  first c o n s  M  g o ld  $2(),0O 0,O O O .C e.xc*  &r 1898 l.OOO&c 1 0 ,6 3 5 .0 0 0 5 g ,T <5g J Ja n  1 1948 N a t io n a l  C i t y  B k ,  N  Y
C en tra l U n io n  G as g u a r  p  & 1 N Y  & E a st  R lv e r _ .C e .x o * 1897 1,000 3 ,5 0 0 .0 0 0 5 g J & J J u ly  1 1927 N a t  C i t y  B a n k , N  Y
S ta n d a rd  G a s  L ig h t  1st M $ 1 ,5 0 0 ,0 0 0  g o l d ________________ z c 1890 1,000 1 ,1 9 5 ,0 0 0 5  g M & N M a y  1930 B a n k e rs  T r u s t  C o , N Y
N o rth  U n ion  G as 1st M $l,5O0,OO O  g o ld  n o t  g u a r .  C o l .x c * 1897 1,000 1 .2 5 0 ,0 0 0 5  g M & N N o v  1 1927 N a t io n a l  C i t y  B k . N  Y
W e s tch  L ig h t in g  1st M $ 1 0 ,0 0 0 ,0 0 0  g  ass (see te x t )  E q .x c * 1900 1,000 8 5 0 3 .0 0 0 5  g •I & 1) D eo 1 1950 E q u it a b le  T r u s t  C o ,

F ir s t  c o lla te r a l  tru st 1 0 -y e a r  n o t e s _______________________ x 1910 1,000 5 8 0 .0 0 0 5 J & D D ec l  1920 C o lu m b ia  T r u s t  C o . N Y
N  Y  & W e s t  L  gen  M  $ 1 0 ,0 0 0 ,0 0 0  g o ld  g u a r  re d  ( t e x t ) .C e x 1904 1.000 10 ,000,000 4  g 1 & J J u ly  1 2 00 4 C en tra l T r u s t  C o , N  Y

D e b e n tu re s  $ 2 ,5 0 0 ,0 0 0  g o ld  g u a r  p rin  & Int red  a t  1 1 0 .x 1904 1,000 2 .5 0 0 ,0 0 0 5  e J Sc J J u ly  1 1954 d o  d o
N o r  W e s tc h e s te r  L t g  C o  1st C o n s  $ 1 ,0 0 0 ,0 0 0  c a ll 1 0 5 - -E .C * 1905 1,000 6 4 3 ,0 0 0 5  g J Sc D J u n e  1 1955 N  Y ,  E q u it a b lo  T r u s t  C o
P e o k sk il l  L t g  Sc R R — S eo  " E l e c t r i c  R y .  S e c t io n ”
N  Y  & Q u een s  E l L  & P  1st M  $ 2 ,5 0 0 ,0 0 0  g o ld _________ U n x 1900 1.000 2 .3 5 0 ,0 0 0 5 g F Sc A A u g  1 1930 U n ion  T r u s t  C o ,  N  Y
N  Y  &  Q u een s  G a s  C o  1st & g e n  M  $ 1 ,0 0 0 ,0 0 0  red  1 1 0 - - x c * 1904 8 1 6 ,0 0 0 5 g F Sc A A u g  1 1934 L in c o ln  T r  C o ,  N  Y

U N I T E D  F U E L  G A S  C O .— O w n s  g a s  r ig h ts  o n  o v e r  8 5 7 ,0 0 0  .acres (a lso  
o i l  r ig h ts  o n  a b o u t  4 3 8 ,0 0 0  a cre s  o f  s a m e ) ,  l o c a te d  in  W .  V a .,  K y .  a n d  
O h io .  O p e r a t in g  o n  o n ly  4 4 ,5 0 0  a cre s , o r  a b o u t  5 % ,  o f  th e  to ta l  a c r e a g e , 
h a s  d r ille d  5 1 0  g a s  w e lls , e s t . o p e n  f lo w  c a p a c i t y  a b o u t  8 0 0 ,0 0 0 ,0 0 0  c u .  f t .  
d a i ly ,  a n d  7 8  o i l  w ells  y ie ld in g  8 9 ,0 0 0  b b ls .  in  1 9 1 4 . W it h  a b o u t  1 ,2 0 0  
m ile s  o f  p ip e  l in e ,  c o m p r e s so r s , & c . ,  s u p p lie s  g a s  d ir e c t  in  a b o u t  50  c it ie s , 
in c lu d in g  C h a r le s to n , H u n t in g t o n , le a v e n s  w o o d ,  C le n d e n ln , S p e n ce r , R ip 
l e y ,  W .V a . ,  I r o n t o n  a n d  P o r t s m o u t h , O h io ,  a n d  A s h la n d  a n d  O a t le t t s b u r g ,  
K y .  F u r th e r  se lls  la rg e  q u a n t it ie s  o f  g a s  t o  C o lu m b ia  G a s  & E le c t r ic  C o , ,  
O h io  F u e l S u p p ly  C o . ,  L o u is v i l le  G a s  &  E le c t r ic  C o .  a n d  C e n tr a l  K e n t u c k y  
N a tu r a l  G a s  C o .  a n d  P o r t s m o u t h  (O .)  G a s  C o .  P o p u la t io n  s e rv e d  d ir e c t ly  
a b o u t  1 1 0 ,000; b y  o th e r  c o s .  u s in g  its  gas  w h o lly  o r  p a r t ly  a b o u t  1 ,8 0 0 .0 0 0 . 
G a s  sa les  o f  th o  c o m p a n y  in 1 91 6 . 3 9 .2 9 0 ,4 4 6 ,0 0 0  c u .  f t .  C a p it a l  s t o c k .
5 1 0 ,0 0 0 ,0 0 0  a u t h . a n d  $ 9 ,0 0 0 ,0 0 0  in  N o v .  191 6  o u t s t a n d in g .  V .  1 0 4 , p .  75

In  1 91 5 -1 6  U n ite d  F u el G a s  C o .  r o t ir e d  a ll  o ld  b o n d s  a n d  m a d o  a  n ow  
$ 1 5 ,0 0 0 ,0 0 0  1st M .  u n d e r  w h ic h  $ 9 ,6 5 5 ,5 0 0  1st M .  6s h a v o  b e e n  is su e d . 
S e o  s t a t e m e n t  t o  N .  Y .  S t o c k  E x ch a n g e  in  V .  10 3 , p .  1 13 3 ; V .  1 04 , p .  8 6 9 ; 
a ls o  sa id  c o m p a n y ’s  c a p t io n  b e lo w  a n d  V .  1 0 2 , p .  8 1 6 , 1 3 5 4 .

D I R E C T O R S .— C h a ir m a n , P .  G .  G o ss le r , N e w  Y o r k ;  P r e s . ,  A .  B .  
L e a c h ,  N o w  Y o r k ;  V ic e -P r e s ’ t s . W .  Y .  C a r tw r ig h t  a n d  W . W .  F r e e m a n , 
C in c in n a t i ;  S e c . -T r e a s . ,  T .  F .  W ic k h a m , B e v e r ly  B o g a r t ,  J .  M .  H u t t o n ,  
C .  P .  T a f t ,  L o u is  W e r k ,  C in c in n a t i ,  O .;  H e n r y  S e lig m a n , F r e d e r ic k  S tra u ss . 
J o h n  W .  H e rb e r t ,  W m .  P .  P h il lip s , N .  Y .  C i t y ;  G e o .  W .  C r a w fo r d ,  P i t t s 
b u r g h . O ff ic e ,  C in c in n a t i ,  O .— ( V .  104 , p . 7 5 ,  3 6 5 , 5 6 2 , 1 0 3 9 , 1 1 4 7 , 1 5 9 4 .)

C O M M E R C IA L  C A B L E  C O .— S ee  M a c k a y  C o s . a n d  V .  88 . p .  9 9 9 .
C O M M E R C IA L  U N IO N  T E L E G R A P H  C O .— S t o c k ,  $ 5 0 0 ,0 0 0 , g u a r . 0% 

( J .  & J.) b y  P o s ta l T e le g ra p h  C a b le  C o . ;  p a r  o f  sh a res , $ 25 .
C O M M O N W E A L T H  E D I S O N  C O — O R G A N I Z A T I O N .— I n c o r .  S e p t .  

17  1907  as a  c o n s o l id a t io n , p e r  p la n  V . 8 5 ,  p .  16 2 , 7 2 4 . F ra n ch is e s  e x p ire  
1 9 4 7 . C o n tr o ls  th e  e n t ire  e le c t r ic  l ig h t in g  a n d  p o w e r  b u s in e ss  o f  C h ic a g o ,  
s e r v in g  a  p o p u la t io n  o f  o v e r  2 ,5 0 0 ,0 0 0 . O n  M a r c h  2 4  1908  t h o  C h ic a g o  
C i t y  C o u n c il  p a sse d  a n  o r d in a n c e  p r o v id in g  t h a t  3 %  a n n u a lly  o f  th e  gro ss  
r e c e ip t s  d u r in g  th o  l i f o  o f  th o  fra n c h is e  o f  th o  o ld  C o m m o n w e a lth  E le c t r ic  
C o .  b e  p a id  t o  th e  c i t y ,  a n d  p r o v id in g  th a t  t h e  fra n c h is e  b o  e x te n d e d  to  in 
c lu d e  a ll o f  t h e  s u b s id ia r y  c o m p a n ie s .  U n d e r  a  ra te -r e g u la t in g  o r d in a n c e  
p a s s e d  b y  th o  c i t y  o f  C h ic a g o  N o v .  3 0  1913 t h e  m a x im u m  ra te s  ch a r g e d  
w e r e  f ix e d  t o  N o v .  3 0  1 9 1 8 . I n  J u ly  191 6  r e d u c e d  p r im a r y  r a te  f r o m  lO c . 
t o  9 c .  p e r  k .  w .  h o u r .

H a s  n in e  g e n e r a t in g  s ta t io n s  a n d  4 8  s u b -s ta t io n s ,  a n d  o n  D e c .  31 1916  
w a s  s u p p ly in g  a n  e q u iv a le n t  o f  1 3 ,8 4 5 ,9 3 3  s ta n d a r d  1 6 -c a n d le -p o w e r  la m p s , 
c o m p a r e d  w ith  1 2 ,2 4 4 ,1 1 5  a s  o f  D e c .  31 1915  a n d  w ith  4 ,1 3 7 ,6 5 0  as o f  
S e p t . 3 0  190 8 . I t  is a lso  s u p p ly in g  e le c t r ic  e n e r g y  a m o u n t in g  t o  a p p r o x .  
3 0 6 ,2 0 0  h .p .  t o  s tre o t  a n d  e le v a te d  ra ilw a y s  a n d  o th e r  p u b lic  s e r v ic e  c o r 
p o r a t io n s  u n d e r  c o n t r a c ts  ru n n in g  fro m  f iv e  t o  2 5  y e a r s . ( V .  8 7 , p .  101 3 ' 
V .  8 9 ,  p .  3 5 0 ; V .  100 , p .  7 3 0 , 1 3 5 1 .)  N o .  o f  c u s t o m e r s ,  a b o u t 3 2 1 ,0 0 0 .

H o ld o r s  o f  t h o  $ 4 5 ,8 3 8 ,9 3 6  o u t s t a n d in g  s t o c k  o f  r e c o r d  J a n . 10 1917 
w e re  a llo w e d  t o  s u b s c r ib e  f o r  1 0 %  ($ 4 ,5 8 3 ,8 9 0 )  n e w  s t o c k  a t  p a r .  S u b s cr ip 
t io n s  p a y a b lo  in  fo u r  In s ta llm e n ts  o f  2 5 %  e a c h  a t  F e b . 1 , M a y  1, A u g . 1. 
a n d  N o v .  1 1 9 1 7 . V . 10 4 , p .  167 .

D I V I D E N D S .— 1 9 0 7 . 1 9 0 8 . 0 9 . 1 91 0 . I 9 1 i .  1 9 1 2 . 1 9 1 3 . 1 9 1 4 -M a y  ’ 17 
P e r  c e n t _______  1 w  514 6 6 (Q -F ) 6 %  7 7H  8 ( 2 %  Q — F

A ls o  1 0 %  p a id  in s t k .  t o  h o ld e r s  o f  r o c .  O c t .  4 191 3 . V .  9 7 .  p .  4 4 7 . 88 9 .
B O N D S .— A d d it io n a l  C o m m o n w e a lth  os  o f  1 DOS are  Issu ab le  fo r  n o t  e x 

c e e d in g  7 5 %  o f  c o s t  o f  e x te n s io n s  a n d  I m p r o v e m e n ts . R e d e e m a b le  a t  110 
o n  o r  a fte r  S e p t . 1 1918 . V . 7 9 . p . 2 1 4 : V . 8 3 , p  3 2 6 . V . 8 5 . p . 163 : V . 88 . 
p .  5 5 , 103 ; V .  9 0 , p .  4 0 ; V . 10 0 , p .  1 35 1 , 1 4 4 0 . M id la n d  C o u n t ie s  C o a l  C o . ,  
V .  1 0 4 , p . 2 2 3 8 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 9 1 6 , V .  1 0 4 , p .  8 5 8 : 
Calendar Gross Net Bond Dividends Balance,

Year—  Earnings. Income. Interest. (8 % ) .  Surplus.
1 9 1 6 _____$ 2 2 ,8 6 3 ,1 1 8  $ 6 ,4 9 8 ,8 0 7  $ 2 ,0 9 9 ,3 9 3  $ 3 ,6 6 7 ,1 1 2  $ 7 3 2 ,3 0 1
191 5  ............ 2 0 ,8 8 2 ,3 2 7  6 ,5 1 9 ,4 6 3  1 ,8 9 0 ,0 0 0  3 ,6 6 7 ,1 1 0  9 6 2 ,3 5 3
P r e s . ,  S a m u e l In su lt . O f f ic e ,  C h ic a g o ,  111.— ( V .  10 4 , p .  8 5 8 .)  -
C O M M O N W E A L T H  L I G H T  &  P O W E R  C O .— V .  1 0 4 , p .  2 3 4 6 , 2 5 5 5
COAl P U T ! N (i-T A B U  L A T  I N G -R  E C O R  I) IN 0  C O .— I n c o r p o r a t e d  In N o w  

Y o r k  in 1911 as a n  a m a lg a m a t io n , per  p la n  In V . 9 3 , p .  4 8  o f  
In te rn a t io n a l T im e -R e c o r d in g  C o . ,  T a b u la t in g  M a c h in e  C o .  a n d  C o m p u t 
in g  S ca le  C o .  o f  A m e r ic a ,  C h ic a g o ,  111. S ee  V .  9 4 , p .  1 2 5 4 -5 .

D I V I D E N D S . — 1 %  p a id  A p r i l ,  J u ly  a n d  O c t .  10 , 1 9 1 3 . In  1916  a n d  
a g a in  in  1 91 7 , 4 %  w a s  d e c la r e d , p a y a b lo  1 %  q u a r te r ly  b e g in n in g  A p r i l  10.

E A R N I N G S — F o r  12 m o s .  t o  D e c .  31 ( V .  10 4 , p .  9 5 4 , 1 4 8 6 ):
------ 3 Mos. ending Mar. 3 1 ------  12 Mos. end. Dec. 3 1 .

1 91 7 . 1 91 6 . Inc. or Dec. 1 91 6 . 191 5 .
♦ N e te a rn . ( s u b . c o s . ) . $ 3 8 2 ,3 5 2  $ 3 5 5 ,9 6 6  + $ 2 6 ,3 8 5  $ 1 ,5 5 1 ,2 2 7  $ 1 ,0 4 2 ,6 3 4  
A c e r .  in t .  o n  6 %  b d s .  8 5 ,9 9 6  8 6 ,3 8 8  — 3 93  3 4 4 ,3 7 3  3 5 1 ,9 1 0
D i v i d e n d s .............. ( 1 % )1 0 4 ,5 7 2  — ............. + 1 0 4 ,5 7 2  4 1 8 ,2 9 2  .....................

B a la n c o ...................... .$ 1 9 1 ,7 8 5  $ 2 6 9 ,5 7 8  .....................  $ 7 8 8 ,5 6 2  $ 6 9 0 ,6 9 4

D I V S .  ( % ) /  ’ 0 5 . ’ 0 6 .  ’ 0 7 - ’0 9 . ’ 10. 1911 to  1914- 1 9 1 5 . T 6 1 91 7 . 
S in ce  1904 __\ 8 H  5  4 y ’ ly  4 H  6 y o a r ly  7 \% .l H ~ -

In  J u n e  a n d  S e p t . ,  191 5 , 1 4 4 %  a n d  H %  e x tra ; D e c . ,  s tr a ig h t  1 % .
S T O C K , & c .— In 1914 th e  a u th o r iz e d  Issue w as in cre a se d  t o  $ 1 2 5 ,0 0 0 ,0 0 0  

t o  p r o v id e  fo r  c o n v e r s io n  o f  $ 2 5 ,0 0 0 ,0 0 0  d e b s .  V . 7 8 , p .  1964 ; V . 9 8 , p . l 4 6 3 .
S t o c k h o ld e r s  M a y  24 1914 a u th o r iz e d  $ 2 5 ,0 0 0 ,0 0 0  5 -y r .  6 %  d e b e n tu re s  

c o n v e r t ib le  in to  s t o c k  a t  p a r  o n  a n y  in te re s t  d a y  b e g in n in g  th re e  y e a rs  f r o m  
d a t e .  V .  9 8 , p .  1 5 4 0 , 1 4 6 3 , 1 61 0 ; V .  9 9 .  p .  1 7 5 1 , 1 6 0 0 . 1 67 6 ; V .  1 0 0 , p .  
3 1 2 , 9 0 4 .

R E P O R T . — Y e a r  e n d in g  D e c .  31 1 9 1 6 , in  V . 10 4 , p .  3 5 9 , s h o w e d : N e t  
in c o m e , $ 1 0 ,1 4 7 ,6 2 0 , a g a in s t  $ 1 0 ,2 2 2 ,6 0 3  in  1 91 5  ( in c lu d in g  in  1916 8 1 ,1 3 0 , 
6-16 A s to r ia  L ig h t ,  H e a t  & P .  C o .  s u rp lu s  e a r n in g s ) ,  $ 6 ,9 3 0 ,1 0 8  in c o m e  f r o m  
o th e r  in v e s tm e n ts ,  in t . ,  $ 1 ,4 9 3 ,1 5 6  d i v s . ,  ( 7 % )  $ 6 ,9 8 7 ,1 5 5 : b a l . ,  s u r . ,  
$ 1 ,0 6 7 ,3 0 9 . S ta te m e n t  t o  P .  S . C o m m is s io n , so o  V . 104 , p .  2 4 4 7 .

O F F I C E R S .— P r o s . ,  G e o r g e  B .  C o r t e ly o u ;  V . - P s . ,  W a lte r  R .  A d d ic k s ,  
L e w is  B .  G a w t r y  a n d  R o b e r t  A .  C a r te r ;  S e c . ,  R .  A .  C a r te r  S r .;  T r e a s . ,
O . G .  M .  T h o m a s ; A s s t .  S o c . ,  11. M .  B r u n d a g e  a n d  F . R .  B a r n it z ;  A s s t .  
T r o a s . ,  B e n j.  W h it e ly .  T r u s t e e s ,  I I .  E .  G a w t r y ,  J o h n  W . S te r lin g ,  
W .  R o c k e fe l le r ,  G e o .  F .  B a k e r , F .  A .  V a n d o r lip .  S a m u o i S lo a n , M o s e s  
T a y lo r ,  W .  R .  A d d ic k s ,  D o n a ld  G . G c d d e s ,  N .  F .  B r a d y ,  G e o .  B . C o r t o l -  
y o u ,  W a lt e r  P .  B liss  a n d  L o u i s M .  G re o r . O f f ic o ,  4 I r v in g  P la c e .— ( V .  1 0 2 , 
p .  2 5 3 , 4 3 4 ; V .  103 , p .  168 9 ; V . 1 04 , p .  3 5 9 , 9 5 4 , 2 3 4 6 , 2 4 4 7 .)

C O N T R O L L E D  C O M P A N I E S .— (1) N E W  A M S T E R D A M  G A S . , 
I n c o r p o r a t e d  N o v .  1 1897 a n d  c o n s o l id a te d  N . Y .  & E a s t  R iv e r  a n d  

E q . G as L ig h t  p er  p la n  V .  66 . p .  133 .
S E C U R I T I E S .— T h e  s t o c k  a u th o r iz e d  is $ 1 3 ,0 0 0 ,0 0 0  o f  c o m m o n  s t o c k ;  

$ 1 0 ,0 0 0 ,0 0 0  o f  5 %  p re fe rre d , c u m u la t iv e  a fte r  N o v .  1 1 90 0 . N ew  c o n s o l .  
5s fo r  $ 8 5 5 ,0 0 0 . p re fe rre d  s to c k  $ 1 ,0 0 0 ,0 0 0  a n d  c o m m o n  $ 8 3 5 ,0 0 0  in  J a n . 
1916 w ere  in  tre a su ry  a v a ila b le  fo r  fu tu re  n e e d s . P a r  o f  sh a res  $ 1 0 0 . T h e  
C o n s o lid a te d  G as C o . o w n s  $ 1 2 ,1 5 4 ,5 9 2  c o m m o n  a n d  $ 8 ,9 9 1 ,4 7 5  p re fe rre d  
s t o c k .  V . 7 0 . p .  8 9 7 . 9 4 8 , 1052 , 1197 . 1252 : V .  8 0 . p . 1R55 2 2 2 4 . ,

Cal. Year—  Gross. Net. Other Inc. Int., Ac. Bal.sur.ordef.
1 9 16 ...................... $ 3 ,5 4 6 ,1 1 4  S I ,3 7 0 ,2 5 0  $ 7 0 ,1 6 5  $ 1 ,3 6 8 ,8 8 4  su r .$ 7 1 ,5 3 1
j 9 1 5 ....................-  2 ,8 7 1 ,4 3 6  9 9 5 ,2 8 9  4 9 ,6 7 6  1 .0 5 9 ,2 4 9  d e f .  1 4 ,2 8 3

(2) N E W  Y O R K  E D I S O N  C O M P A N Y .
O rg a n ize d  M a y  23  1901 as a  c o n s o l id a t io n  o f  th e  N . Y . G as & E le o . L ig h t ,  

H eat & P o w e r  C o . a n d  th e  E d iso n  E le c . I liu m . C o . o f  N . Y .  O w n s la rg e  
p o w e r  p la n t  lo ca te d  on  1st A v e . ,  b e tw e e u  3 8 th  a n d  3 9 th  s tre e ts . V .  6 9 , 
p .  70 4 : V .  68 , p .  1 02 5 ; V . 7 0 .  o .  2 8 3 .4 8 2 ;  V . 8 0 . o .  1915 : V .  8 4 . n . 2 1 9 . S t o c k  
o u ts ta n d in g , $ 6 5 ,9 5 3 ,4 0 0 . o f  w h ic h  $ 3 5 ,9 4 3 ,4 0 0  o w n e d  b y  C o n s o l .  G a s  C o .  
V . 9 0 , p .  5 6 2 , 7 7 3 : V .  9 1 . p .  1 51 6 : V . 9 2 , p .  191; V . 9 7 , p .  3 0 1 , 4 4 8 . 1 4 6 4 . 
Q u a r te r ly  d iv id e n d s  o f  1 H %  w e re  p a id  f r o m  F o b . 1907 to  D e c .  1 9 1 4 , b o t h  
In c lu s iv e . In  M a r c h  1915 th e  r a te  w as in cre a se d  t o  a  7 %  b a s is  (1  H %  
q u a r t e r ly ) ,  p a id  t o  J u n o  14 1 9 1 7 . V . 1 0 0 , p .  1 3 5 3 , 9 0 0 , 9 8 4 ; V . 9 2 , p .  1 3 7 7 . 
E le c t r ic  ra te s  J u n o  1 9 1 7 , V .  1 0 4 , p .  2 3 4 7 .

B O N D S .— T h e  first 5s o f  1898  ($ 1 5 ,0 0 0 ,0 0 0 )  w ere  se cu re d  b y  a  first lien  
o n  the c o m p a n y ’s p o w e r  p la n t  a n d  o th e r  p r o p e r t y  o w n e d  a n d  p le d g e  o f  v a r i 
ous s e cu r it ie s ; list se c  V .  68 , p . 7 7 3 , 8 2 4 , 1025 ; V . 7 6 . p . 2 6 8 . T h e  4s o f  1899 
ire  se cu re d  b y  a  p u r c h a s e -m o n e y  Hen o n  th e  fo rm e r  E d is o n  E le c . I l iu m , 
p r o p e r ty , s u b je c t  t o  b o n d s  o f  1890  a n d  1895 a n d  b y  a  s e c o n d  m tg e . lien  
on th e  re m a in in g  p r o p e r t y .  V .  7 2 , p . 9 3 9 , 103 8 ; V . 8 1 . p .  3 5 .  R e a l e s ta te  
m o r tg a g e s ,  $ 7 5 0 ,0 1 2 . .

R E P O R T  fo r  y e a r  o n d in g  D e c .  31 191 6  s h o w e d  ( c o m p a r e  V . 1 0 4 , p .  2 4 4 8 ) 
Operating Net, after Other Int., lie- Dividends Balanco,

Cal. Revenues. Taxes, Ac. Income, serves, Ac. Paid. Surplus.
Years $  $ $ $ ®

1 9 1 6 .2 4 .3 3 6 ,4 4 9  9 .2 3 '7 .7 5 6  1 ,7 0 4 ,7 9 3  4 ,0 0 5 ,1 6 9
1 9 1 5 -2 2 ,5 4 6 ,0 6 8  8 ,6 7 9 ,6 7 5  1 ,5 5 4 .4 2 9  3 ,8 3 5 ,3 7 1

“ I n t . ,  r e s e rv o s , & c . , ”  in  1916 in c lu d e  c h ie f ly :
$ 1 ,6 4 8 ,9 8 7 , a n d  ro so rv e  fo r  c o n t in g e n c ie s ,  $1 ,9 7 1  
— (V . 10 4 , p .  2 2 3 8 , 2 3 4 7 , 2 4 4 8 .)

( 7 % ) 4 ,6 1 6 ,7 3 8  2 ,3 2 0 ,6 4 2  
(6 k )  4 ,4 5 1 ,8 5 4  1 ,9 4 6 ,8 7 0  

I n t . ,  $ 1 ,9 5 7 ,0 1 1 ; r o n ts , 
1,993.

(3 ) N E W  Y O R K  M U T U A L  G A S  L I G H T  C O .
I n c o r p .  In N .  Y .  In 1866 u n d e r  sp e c ia l  c h a r te r .  S t o c k ,  $ 3 ,4 3 6 ,6 0 0 , $ 1 , 

8 8 6 ,2 0 0  h e ld  b y  C o n s .  G a s  C o .  P a r  $ 1 0 0 . F a v o r a b le  d e c is io n ,  V .9 5 , p . i 6 8 7 .
D I V ’ S .—  J ’ 9 8 .  ’ 9 9 . ’ 0 0 . ’ 0 l - ’ 0 5 . ’0 6 .  ’ 0 7 - ’ 1 0 . ’ l l . ’ 1 2 . ’ 1 3 - ’ 16 . 1917 

d n e e  ’9 7  (J .& J .)  1 8 7  3 0  9  y ’ ly  7 6 y ’ ly  8 2 4  9  y r ly  9
In  J u ly  1912 p a id  e x tr a  d iv id e n d  o f  1 4 %  t o  b r in g  d iv id e n d s  fo r  5  y ea rs  

m d ln g  D e c .  31 1910  t o  an  a v e ra g e  o f  9 %  y e a r ly .  V .  9 5 , n . 115 .
F o r  c a l .  y e a r  1 91 6 , g ro ss , $ 1 ,4 7 4 ,4 3 5 : n o t  in c o m o , $ 3 5 9 ,8 5 1 ; In te re st, 

$ 1 2 ,3 9 0 ; d iv s .  ( 9 % ) .  $ 3 0 9 ,2 9 4 ; b a l . ,  s u r .,  $ 3 8 ,1 6 7 . I n  1 91 5 , g ro ss , $ 1 , 
4 3 7 .9 4 0 ; n o t  in c o m e , $ 4 1 5 ,3 0 6 . V .  10 0 , p .  1 25 3 .

(4 ) S T A N D A R D  G A S  L I G H T  C O .
O rg a n ize d  in  1 8 8 6 . O w n s  160 m iles  o f  gas  p ip e s  n o r th  o f  13 th  S t . ,  N . Y .  

T h o  C o n s o lid a te d  G as C o . o w n s  $ 4 ,7 9 0 ,2 0 0  o f  th e  $ 4 ,9 8 5 ,7 0 0  c o m m o n  a n d  
$ t , 0 9 6 ,1 0 0  o f  th e  $ 4 ,2 9 5 ,7 0 0  p r e fe rre d .

♦ A ft e r  d e d u c t in g  m a in t .  a n d  d e p r c c 'n  e x p . o f  C . - T . - R .  C o . ;  a n d  fo r  th o  
q u a r te r  in  1917 b e fo r o  d e d u c t in g  e x ce ss  p r o f i t s ,  & c . ,  ta x e s .

D I R E C T O R S .— G e o . W .  F a ir c h i ld  (C h m n . a n d  V . - P . ) ,  T h o m a s  J . 
W a t s o n  ( P r e s . ) , A l fr e d  D o  B u y s  ( T r e a s . ) , C h a r le s  R .  F l in t ,  O sca r  L .  G u b e l -  
m a n , S a m u e l M .  H a s t in g s , J o h n  W . H e rb e r t ,  C la r e n c e  P . K in g , R o l l in  S . 
W o o d r u f f ,  C .  D .  S m ith e rs , S t a c y  C .  R ic h m o n d ,  G e o .  I .  W ilb e r ,  J o s e p h  E . 
R o g e r s ,  J .  S . C o f f in  a n d  A .  W a r d  F o r d . O f f i c o ,  50  B r o a d  S t . ,  N .  Y .  
— ( V .  1 03 , p .  4 9 6 , 1794 ; V .  104 , p .  9 5 4 , 1 1 4 7 , 1 4 8 6 , 1 9 0 1 .)

C O N S O L ID A T E D  C A R  H E A T IN G  C O .— S u p p lie s  s te a m  a n d  h o t  w a te r  
a p p a ra tu s  fo r  h e a t in g  ra ilw a y  tra in s  a n d  e le c tr ic  h e a te rs  fo r  s tre e t  ca r s , & c .  
V .  7 0 , p . 2 3 2 . S t o c k .  $ 1 ,2 5 0 ,0 0 0 : o u ts ta n d in g , $ 1 ,1 3 0 ,4 0 0 : p a r , $ 1 0 0 .

D I V S .  f ” 0 3 ; '0 4 .  '0 5 .  ’ 0 6 . ’ 0 7 .  ’ 0 8 - ’ 0 9 .  ’ 10 . ’ l l .  ’ 12 . ’ 1 3 . ’ 1 4 . ’ 1 5 . 1916  
P e r  c e n t - 1 7  6 4 3 3 N o n e  31 4  6 644 7 5 244 N o n e

P r e s . ,  C la u d e  C . N u c k o l s , 4 1 3  N o .P e a r l  S t . .A l b a n y , — ( V .  1 0 1 ,p . 2 1 4 7 ).
C O N S O L ID A T E D  G A S  O F  N E W  Y O R K .— T h is  c o m p a n y  w as o r g a n iz e d  

N o v .  l l  1884 as a  c o n s o l id a t io n , a n d  In 1 8 9 9 -0 0  se cu re d  c o n t r o l  o f  a ll the 
o th e r  gas  c o m p a n ie s  a n d  o f  a ll th e  e le c t r ic - l ig h t in g  p ro p e r t ie s  In M a n h a tta n , 
N .  Y .  C ity .  V . 7 8 , p . 105 . 1964 ; V .  7 9 . p . 105 , 6 2 9 ; V . 8 3 . p .  1 41 4 ; V . 8 4 , 
p .  2 1 9 ; V .  86 , p .  2 8 2 ; V .  9 2 , p .  2 5 7 ; V . 9 7 ,  p .  2 4 0 , 3 0 1 . S t o c k  h o ld in g s  
D e c .  31 1 9 1 4 , V . 1 00 , p .  1 2 5 2 . F ra n ch is e  t a x a t io n , V . 1 0 2 , p .  2 5 3 .

I n  1906  a  law  w as p a ssed  r e d u c in g  th e  p r ice  In N . Y .  C ity  to  8 0  ce n ts  
p e r  1 ,0 0 0  c u b ic  f t . ,  b e g in n in g  M a y  1 1 90 6 , e x c e p t  In o u t ly in g  d is tr ic ts . 
V .  8 2 , p . 5 7 2 . 8 0 7 . 9 3 1 ; V . 9 0 . p . 3 0 1 . Tn J a n . 1909 th e  U . .+. S u p re m e  
C o u r t  h e ld  8 0 -c o n t  fe a tu r e  o f  la w  t o  b o  v a l id  u n t il  g iv e n  a  fa ir  t r ia l .  V .  88 , 
p .  1 0 3 , 16 1 , 2 3 3 , 2 9 2 , 2 9 7 . 3 7 8 . 6S 9 ; V . 9 0 , p .  3 0 1 . T h e  s u b s id ia r y  N .  Y .  
E d is o n  C o .  h a s  re d u c e d  its  r a t io  f o r  e le c t r i c it y  fr o m  8 c t s .  p o r  k .w .h .  t o  
744 c t s .  f r o m  J a n . 1 to  J u ly  1 1 9 1 6 . th e r e a fte r  7 % .  V . 1 0 3 , p .  1 98 5 .

D I V S -  *98. ’ 9 9 . ’ 0 0 .  '0 1 .  '0 2 - ’0 5 . ’ 0 6 . ’ 0 7 - ’ 0 9 . ’ 1 0 . ’ l l . 1212  to  J u n o  1 9 1 6 . 
C orn . % _  8 5  0  2 6 y ’ ly  144 0  2  4 3  y r ly  (1 >4 J & D )
P ra t. % -  8 6 2 44 6 6 y ’ ly  6 6 6 6 6 y r ly  (3  J & D )

F o r  y e a r  o n d in g  D e c .  31  1 9 1 6 , g ro s s , $ 1 ,8 2 3 ,9 8 6 ; n o t , $ 5 4 6 ,1 8 5 ; o th e r  in 
c o m o , $ 2 ,7 3 4 : in te re s t , & c . ,  $ 7 2 ,3 3 0 ; p r o f .  d iv .  (6 % ) ,  $ 2 5 7 ,7 4 2 ; c o m .  d iv s .  
( 3 % ) .  $ 1 4 9 ,5 7 1 ; b a l . ,  s u r .,  $ 6 9 ,2 7 6 . In  1 9 1 5 . g ro s s , $ 1 ,7 6 5 ,0 7 7 .

O f f i c e ,  130 E a s t  1 5 th  S t . ,  N .  Y . — (V .  9 4 , p .  1 63 0 ; V .  1 0 0 , p .  1 2 5 3 .)

(5 ) U N I T E D  E L E C T R I C  .L I G H T  & P O W E R  C O .
S t o c k ,  $ 5 ,3 1 8 ,4 3 3  ( o f  w h ich  $ 1 ,6 4 2 ,2 3 8  p r o f . ) ,  m o s t ly  o w n e d .— ( V .  8 0 .  

185 6 ; V .  8 7 ,  p .  1 53 5 ; V .  9 8 , p .  1529 ; V .  1 00 , p .  125 3 ; V . 1 0 3 . p .  1 69 0 .

(6) C E N T R A L  U N I O N  G A S  C O .— ( V .  9 8 ,  D. 1 5 2 9 ; V .  1 0 0 , p .  1 2 5 3 .)

(7 ) N O R T H E R N  U N I O N  G A S  C O .— ( V .  9 8 ,  p .  1 5 2 9 ; V .  10 0  p .  1 2 5 3 .)
(8)  W E S T C H E S T E R  L I G H T I N G  C O . (N . Y .  & W e s tch e s te r  L ig h t  C o .)  

— S u p p lie s  gas a n d  e le c t r ic ity  In W e s tch e s te r  C o u n t y  n o r th  o f  N ew  Y o r k  
C i t y .  S ee  V . 7 1 , p .  1 0 2 3 . 1 17 5 . T h e  C o n s o l. G as C o . o w n s  th e  $ 1 2 ,5 0 0 ,0 0 0  
ca p ita l  s t o c k .  S ee  V .  7 9 , p . 160 , 2 1 7 , 5 0 4 , 1706 . In  1909 p e rm iss io n  w as 
o b ta in e d  to  p u rch a se  th e  $ 8 0 4 ,0 0 0  N o rth e r n  W e s tch e s te r  L ig h t in g  C o . s t o c k ,  
a ll th o  $ 5 0 0 ,0 0 0  P eo k sk ill  L ig h t in g  Sc I t R .  c o m m o n  s t o c k  a n d  5 0 %  o f  th e  
p ro f , s t o c k .  V .  8 7 , p .  6 1 7 ; V .  8 9 , p .  1 0 8 , 1 4 8 6 ; V . 9 6 ,  p . 7 3 1 .

B O N D S .— N . Y .  &  W e s tch e s te r  L ig h t in g  G o n . M t g o .  b o n d s  o f  1 9 0 4 , 
s u b je c t  t o  c a ll a t  p a r  a n d  in t .  V . 7 9 , p .  1 7 0 6 , 1 9 5 7 . T h o y  a ro  g u a r a n te e d , 
p rin . a n d  In t .,  b y  th e  C o n s o lid a t e d  G a s  C o . ,  a s  a ro  a ls o  th o  $ 2 ,5 0 0 ,0 0 0  o f  
5 %  d o b s .  V . 88 , p . 162 3 ; V . 9 2 , p .  12 3 , 2 6 5 ; V . 9 8 , p .  3 8 9 . T h o  u n d e r 
ly in g  b o n d s  n o t  sh o w n  in  th o  ta b lo  a b o v e  (W e stc h o s to r  5s b e in g  re se rv e d  
to  re tire  N .  Y .  Sc S u b u rb a n  5s) a ro :
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[For abbreviations, & c ., see notes on first page]

Cons (las Elec Lt & Power of Balt—Common stock___ColiaDeb stock 560,000.000 auth rod 110 (see text)______ FBa.xGeneral mortgage $15,000,000 gold (V. 103,p.2240)CoBa xc* Convertible gold notes callable from May 15 1919 at 101 United Electric first consol mtgc $4,500,000 gold.MBa.xc*Consol Gas consol 1st M g (closed)_________MeBa.zc*Consolidated Gas General (closed) M gold (text)-FBa.xc* Baltimore Electric M $7,500,000 g red 110'gu p & 1 s f.xc*Preferred stock 5% guaranteed___________________
Pub Sor Big Co 1st M $900,000 g gu p & lredl05xc*.--BBaPref stock 6% cum guar$700.000---------------------------Roland Park Elec A Water Co 1st M $400,000 g gu p & 1

Consol Interstate Callahan Alining—Stock------ ---------Consolidation Coal—Stock authorized $15,000,000---------First mtgc $750,000 gold s f redeem each Jan at 105.Usx Refunding mtgc $7,500,000 auth gold s f red 105 G.xc’ ArFairmont Coal 1st M gold sinking fund assumed___G.zc*
1st A Ref M $40,000,000 g auth red 10714 s f._G.xc*Ar*Convert Collat gold bonds $6,500,000 red-----Eqxc*&r*Cumberland & Pennsylvania UR—See Railroads

Continental Can Co—Common stock $10,000,000-----------Prof stock (a & d) 7% cum $7,500,000 red 125__________
Continental (Fire) Insurance Co—Stock-------------------

a Tho remaining $1,155,000 Is pledged under Baltimore Ele b In Dec. 1916 tho $3,100,423 5% debenture stock formerly

Date
Bonds

190519101899188919041907
1915
1907

18971904190119101913

Par 
V a lu e .

$100

Am ount
Outstanding

1..000 100 &c 1,000 1,000 1,000 1,000
50500 &c 100 1,00010 100 1,000 1,000 1.000 1,000 500 &c

10010025
: Co 5s closing t held abroad w

Bonds (V. 81. p. 1609)—New York A Suburban Gas 1st M,1 _ _ ___
g. guar, p & L by Am Gas Co-----/Sub) to call at 105&lnt since Mch 1 '09

Interest. Outstanding. M aturity.
5 g M A Sx a$237.000 Mch. 1 1949

Hudson River Gas A Elec 1st M--------- 5 M A Nz b250,000 May 1 1929White Plains Lighting 1st M--------------5 JJtDz 335,000 June 1 1938(a) V. 68. p. 474; V. 70, p. 844. (b) V. 6,8. d. 824; V. 70, p. 844.Statement for year ending Doc. 31 1914, with bal. sheet. In V.100.. p.1346. 
showed, gross, $3,073,675: net, $915,406: other income. $56,441: chargee. $1,136,618: bal.. def., $164.770— (V. 100, p. 1173. 1346 )

(8a) NORTHERN WESTCHESTER (N. Y.) LIGHTING CO.—Organization— Incorporated in New York May 1905 as a consolidation of companies operating in Ossining, Croton, Briarcliff Manor, &c., in Westchester County, N. Y. (V. 81, p. 268). Tho entire capital stock, $804,000 is owned by tho Westchester Lighting Co.
BONDS— Authorized 1st consols., $1,000,000: balance unissued conserved for additions, &c.—V. 89, p. I486.
(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO — Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

«̂ 4̂1̂ i:Aonsoli.tlatocl Gas Go- owned Dec. 31 1916 $1,010,000 common and $797,300 pref. stock; outstanding, $1,250,000 each. V. 96, p. 1492. DIv. on prof., 214%. paid Dec. 1 1904; 1907 to 1911, 5%; 1911, 414%: 1912 to Juno 1917, 1% Q.-M. V. 92. p. 1439.Short-term notes outstanding Dec. 31 1916, $2,450,000.
EARNINGS.—For cal. year 1910, gross, $1,741,683, against $1,451,976 in 1915; not, $708,854, against $602,347; interest charges, $268,995; prof, dlvs. (4%), $50,000; balance, surplus, $389,859.—(V. 100, p. 1253.)
(10) NEW YORK & QUEENS GAS CO— Supplies Flushing, College Point, Whltestone and Bayside, N. Y. Stock, $600,000. In May 1913 the Consolidated Gas Co. obtained authority to purchase a majority of the stock and also the remainder at tho same prico. V. 96. p. 1493. For cal year 1916, gross, $269,912; net, $81,265; other lncomo, $1 1 4 ; interest. See $52,212; bal., sur., $29,167. Pros. & Troas., II. L. Snyder- Sec & Mgr”H. M. Spear. Office, 88 Main St., Flushing, N. Y— (V. 100Tp. 1597.)
C O N S O L .  O  A S  C O . O F  P I T T S . — Seo “El. Ry. Sec.” and V. ’l02 p 1989 
C O N S O L I D A T E D  G A S  E L E C T R I C  L I G H T  &  P O W E R  C O  B A L T I 

M O R E .— ORGANIZATION— Incorp. Feb. 14 19057 vf82 d 1441 Has an arrangement with tho Pennsylvania Water & Power Co. wherobv It controls the entire power supply of that company in Baltimore and Vicinity oxcoptlng an amount reserved for the local traction company V S ‘i n  627; V. 85. p. 163; V. 90. p. 377, 1557; V. 91. p. 468. 947 ^ ' no ; D 464' 1241. On June 1 1912 leased tho electric business of tho Baltimore' Cnnntv Water & Electric Co. V. 94, p. 1386. Friends of the com^nyinl915 acquired a largo interest in the Un. Rys.& Eloc.Co.of Balt V f f n  o « o °  
in 1907 all of tho 32 500 000 Baltimore Elec Co common stock was acquired, thei property being leased for 999 years from New 20 1<K)7 aTa rental providing for Interest on the $3,721,000 5% bonds an 1 divlrlonds on tho $1,000,000 5% prof, stock. V. 85, p. 1341; V 86 D 112 In Ian 1907 purchased tho entiro stock of tho Roland Park Electric & Water Po' and guarantees Its 1st M. 5% bonds. V. 91, p. 721 '  • d
Tho company’s operations extend throughout the Cltv of RalMmore and Into Baltimore County. Anne Arundel Co an lC a n lO o  G af w£sduced from 80c. to 75c. on Jan. 1 1916. V. 101 D 215- V i n On  958 
On April 1 1910 laws were signed repealing monopoly Act's V 90 a 070 
STOCK— All of tho $4,103,754 6% pref. stock was paid off at 90 on April 1 1917. Total stock authorized, $30,000 000- reserved foronnOnrcion

103* 1 * * * S.8IK°10595° C°nVertlbl° n° tes 0f 1916’ *7.727.300? S<  ̂bclow and V
DIVS.— (1910. 1911. 1912. 1913. 1914. 1915 lOin 1017 On common._.%l 4 4%  5 5% 614 7 ' 1 7 ' 1 1 / 9  9 -Tho dlvidond rate was increased from 1 y, to 2% nmr ram- 

tho April 1917 distribution. V. 104. p. 767. % 9 (8% P' a,) wlth
CONVERTIBLE NOTES.—Common shareholders of rnrnrrl Ort n  wore given (V. 103, p. 1213 ) the right to subscribe at nar on or hoforn 

Nov. 15 for $8,500,000 5%, 5-year convertible debentures ln^mounts eaual to 60% of common stock hold. Tho procoeds will bo used to nrnvuWr Improvements and 1acJfiitlons. n>nd. obligations incurrod therefor and also to 
pay off at 120 all the $4 103 754 0% prof, stock. Tho notes, datedNov 15 1916 and due Nov. 15 1921, will bo convertible at optionor holdors after Nov. 15 1918 into common stock at $110 per share. Also subjret to™aU bv tho company, all or any  part, the notos on any interest date on o^aftcr 
May 15 1919 at 0114% of par and int., on 60 days’ nSlc^ but°f soLallS may bo emivertod intocommon stock up to 30 .lays prior to date of redern^

BONDS, &c.—As to tho $15,000,000 Gen. M. 444s seo table and v 10 8  p. 2158; V. 80. p. 1731. 714. 1481; V 88, p. 233 V J I  n 4 1 re ?  V 92' p. 1376 .1502, 1568; V. 93, P. 1791: V. 96, p. 17ai; V. 9.?p 239 ' J2’Tho stockholders on April 25 1913 authorized tho lssuanco' secured hv 
trust deo.1, of $6 0 ,0 00 ,000  debenture stock to bear not ovor 5% invest

Of tho 50-year Gen. 444s of 1904 of Consol. Gas Co.. $6,100,000 have beon teued F idelity  Trust Co., trustee. No further bonds can be Issued £tcopt to retire tho 5s due 1939. V. 78, -1964, 2014. 2387; V. 79. p. 1643- V 88 
$  103.V.00.P. 1173. 1493; V. 91. p. 41; V. 96. p! 363. P491? 71sT 949:

Tho Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern 
T™Sr G<n'n°/' I >h i l a . , t r u s t e o )  a«? iS>0Cf’ ôcl by a lion on tho property and 
1 ilAO5•5V0087°O)n 741 G E1‘ L‘ ^ P' °  g0D’ 4 A s - V ‘ 85> 598, 1271,

The Public Service Building Co. has erected a 20-story building w h i c h  Is Jpaso.1 to the Consolidated Co. for 25 years under an annual c h a r g e  sufficient to pay int. and sink, fund on tho bonds, dlvs. and sink funds on 
tbo P r o f ,  stock, oper. oxp., taxes, maintenance, &c. There havo been 
Sre ^801 0 l°.0p.\S0 1 7*’ 1 0 3Sp°7 6 i ).ref' 8t°Ck and 8 3 3 7 -000  common stock.
fc, * ]̂ r?nRJ ^ Fl,,,110-y ârarC' f i n a n c i a l  and other information as to enterprise was in V. 104, p. 2246; compare V. 103. p. 753 763 

Cal. Gross N et (after F i x e S ™  D iv id e n d , ^ B a l a n c e ,
1 nYaar— Earnings. Taxes). Charges. Paid................... $7,868,544 S3.75l.807 $l,52#,888 $1,241,2581915...................  6,989,849 3,342,629 1,655,108
19S6V>------v -w  3.784.546 1,725,884 1,249,3129 M o s . end. M a r . 31—

H I .............$6,337,316 $3,011,348 $1,200,2835-10..............  5,585,324 2,730,964 1,208.020

Surplus.$987,662
453,688 “  22*884

S14.385.734 See "b ” 
al3,845,0008.500.0004.428.0003.400.000

6.100.0003.721.0001.000,000
900.000681.000300.000 

4,353,20035,107,380134.0004.685.0004.725.000 11,235.000
6,477,500

See text
5.005.00010,000,000

ho Issue ( $ 1  as wholly or

6 In 1916 
4 44 g 4 44 g
£ e
6 g

5 In 1916
7 in 1916See text
5,000.00 mostly r

When
Payable

t e x t — J5 M & N
4 H  g .) & J5 g M & N
4 H  g M & N
5  g J & J
4 4 4  g A & O5 g J & I)5 ,1 A J
5 g F & A
6 Q V5 g F A A

O — M

Last Dividend  
and M aturity

y—j J & j  M & N AA D 
A A

See text 
Q—J J & J

0).etired

July2 1917 2% Perpetual Feb 14 1935 Nov 15 1921 -May 1 1929 July 1 1939 Apr 1 1954 
" > 1 1947

1 1917 2 y  1 1940 - - -  1 1917 Feb 1 1937 
June 1 1917 $1 
July 31T7 1)4% Jan 1 1922 May 1 1934 July 1 1931 
Deo 1 1950 Feb 1 1923
July2’ 17.1 W% July2 '17 1M% 
Jan 1917 6%

Places Where Interest and 
Dividends are Payable

Checks mailed Checks mailed New York. Bait and Lon New York Trust Co Alex Brown A Sons, Balt Farm A Merch Bk. Balt Fidelity Trust Co, Balt Northern Trust Co, Phlla Checks mailed 
Merc Tr & Dep Co. Bait Checks mailed Continental Tr Co, Balto
Guarani* Trust Co, N Y 
U S Mtge A Tr Co. N Y Guaranty Trust Co, N Y U S Mtge & Tr Co, N Y Guaranty Trust Co, N Y 
Equitable Trust Co, N Y
Checks mailed

.• i  do 1Central Trust Co

$956,474825,850 $854,590697,093

OFFICERS.—Chairman, J. E. Aldred; Pres., Herbert A. Wagner; V.-Ps. Chas. M. Cohn and Chas. E. F. Clarke; Sec., Wm. Schmidt Jr.; Treas., John L. Bailey. Office, Lexington and Liberty Sts., Baltimore. (New 
directors, in 1915, Y. 101, p. 1191.)—(V. 104, p. 455, 562, 767, 1705, 2226.)

INTERSTATE—CALLAHAN MINING CO.—ORGANIZATION.—Organized in Arizona Juno 12 1912, and is engaged in mining and milling zinc and lead ores in Shoshone County, Idaho. Stock auth., $5,000,000, in $10 shares. Dividends, 1917, Mar. and June, SI.
°2.N- Y. Stock Exchange in July 1916: see full statement in V. 103, PT- 249. Report for year 1915-16 in V. 104, p. 662. Pres., John A. Percival. N. Y. office, 61 Broadway— (V. 103, p. 236, 246, 496; V. 104, p. 662.)

CONSOLIDATION COAL CO. MD.—Inc. In Md. I860. V. 82, p. 1043.Owns 296,754 acres of land In Maryland, West Virginia, Kentucky and Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of Northwestern Fuel Co., owning large docks at Washburn, Green Bav and Superior 
ago yarcls at St- Paul and Minneapolis. Owns about $1.332,240 of the S2,-060,000 capital stock of Metropolitan Coal Co. of Boston. V. 103, p. 2431; V. 78, p. 1271; V. 79, p. 502; V. 88, p. 1200; V. 95, p. 683.

mined in 1916, including subsidiaries, 11,107,684 net tons, and 583,372 not tons mined by lessees. Owns $1,500,000 stock of Cumberland & Penn. RR. and guarantees its $1,000,000 bonds.As to allied Elk Horn Fuel Co., see that co. below. * _ _
„ STOCK.—In Jan. 1917 the authorized capital stock was increased from839,190,500 to $45,000,000. Tho amount outstanding of record Feb. 2, the <jate of record of which tho 5% stock dividend was payable, was $33,435,600.
1 his includes the $7,980,000 issued in exchange for the $7,000,000 debenture bonds and accrued interest at maturity Feb. 1 1917 as well as 200 shares sold at par. This made tho outstanding stock after tho issuo of the 5% stock dividend $35,107,380. The debentures were held by tho Rockefeller interests and the conversion is understood to havo given them a majority of the outstanding stock. V. 104, p. 365, 767, 1804.

CASH EHVS. (%).( ’05. ’06. ’07. ’08. 1909. ’ lOto’16. 1917.Since 1903, regular..! 6 6 6 6 6 & 2 ex. b yearly 1H. 1H, 1H.—Extra in January-----[ 6 2 2 2 60 stock. 0 Jan. 5% in st’k.
In 1909 issued $6,150,000 stock as a 60% div. V. 88. p. 750, 1256,1375.
BONDS— The “ 1st & Ref." M.5%bds. (see V. 91, p. 1514,1330, 1250; V. 92. p. 464: V. 94, p. 1053, 1059; V. 95, p. 621; V. 96, p. 949, 1705) had a first lien on 196,754 acres of coal lands or rights (lncl. the 100,000 acres purchased Nov. 1910) and a general lien, subject to about $11,000,000 prior bonds, on the remaining property, about 111,404 acres, and on other tangible assets, including mining plant, tugs, barges, coal cars, securities. 

See., aggregating $21,469,075. Sinking fund, 2c. per ton mined In first5 years, then 3o. tor 15 years, 4c. for 10 years and 5c. for remaining 10 yrs. Depreciation charge of 2 Ho. per ton, &o.. also^harged agst. operation.
Status o f $40,000,000 First and Refunding Mortgage Bonds D ec. 31 1916. 1 

Reserved to retire prior lien bonds (see table at head of page).'.$97544,000 Pledged as collateral under 6% convertible secured gold bonds.. 6,500,000Retired by operation of sinking fund ($158,098 in 1916)______  505,000Held for future development, &c., for most part to 75% of cost.. 9.923,000 Held in treasury, $2,293,000, and outstanding, $11,235,000-^--.13,528.000
Tho $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1903 were secured by deposit of $6,500,000 1st & ref. 40-yr. bonds, $1,800,000 Northwestern Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co. (of Massachusetts) common stock. They will be convertible Into common stock at $105 per share up to Feb. 1 1922 (except that In case of redemption In whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver

sion right will cease 30 days prior to redemption.) The company may at any time deposit in lieu of the shares named “ 1st & ref.’’ M. 5% bonds equal to 111 1-9% of the par value of the shares withdrawn, or on any arter Feb. 1 1916 withdraw said shares at 80% of par in cash for use in redeeming the bonds at 105%. To Dec. 31 l9lo $22,500 had been converted into stock. V. 96, p. 363^421, 491, 556, 792; V. 98, p. 997.
REPORT.—For 1916, V. 101, p. 1262, lncl. subsidiaries.

Year. Gross. N et. C h gs..& c. Bal.forD iv. D iv s .(6 % ) B al..Su r.1916.. $17,342,366 $6,205,435 $2,129,879 $4,075,556 $1,500,781 $2,574,7741915.. 15,617,968 4,004,798 1.469,118 2,535,681 1.500,000 l^ O S l1914. 14,828,980 3,392,645 1,382,913 2,009,732 1.500,000 509,732Chairman of Board, Clarence W. Watson: Pres., J. H. Whoelwright.— (V. 103, p. 2431; V. 104, p. 167, 365, 767, 1147, 1262, 1804.)
C O N S U M E R S  P O W E R  C O . (O F  M A IN E ). M IC H .— See “ E l. R y  S e c .”
C O N S U M E R S ’ P O W E R  C O . (M IN N .)—See Northern States Power Co.
CONTINENTAL CAN CO—ORGANIZATION— Incorp. in N. Y. Jan. 17 1913. Operates “23 up-to-date mills" at Canonsburg, Pa. V. 95. p. 1610: V. 96, p. 363; V. 104. p. 555.
STOCK— The preferred is callable, all or part, at 125 and accrued div., also, beginning In 1915. for annual sink. fd. of 3% of Issue, payable out of surplus profits. The pref. has no vote for directors unless 4 quarterly dlvs. are In default, in which case the election is vested exclusively In the pref. until all the defaults have been made good. No mtge. or increase in pref. stock without consent of 75% of each class of stock. Dividend on prof, from organization to July 1917, lncl., \ % %  quar. (7% per annum). On common Oct. 1 191o to July 2 1917, lncl., 5% p. a. (1 y i %  Q.-J.).
In June 1917 to provide additional working capital to take care of the growing business, $2,000,000 (25%) new common stock having been underwritten, was offered at par to common stockholders of record June 29 till and Including July 16, when payment in full must be made, making tho total common $10,000,000. V. 104, p. 2455, 2555.
REPORT— Report for year ending Dec. 31 1916 in V. 104, p. 555:'

Cal. Year— N et. D eprec. Pref. D ies. Com . D ies. Surplus.
1916...........$2,466,665 *323.111 (7%)$353.237 (5%)$100,000 $1,390,317
191 5 -- - - - -  1.457,965 132,126 (7%) 361,725 (2H) 200,000 764̂ 114Office, Syracuse, N. Y.—(V. 104, p. 555. 2455, 2555.)

C O N T IN E N T A L  F IR E  IN S U R A N C E  C O ., N . Y .— Stock listed on N. Y. Stock Exchange in Feb. 1916. In Jan. 1916 (•) tho authorized issue 
was increased from $2,000,000 to $10,000,000; (6) the par value of shares was changed from $100 to $25 each; (c) $7,000,000 of the new stock paid for out of surplus, was distributed Jan. 10 as a stock dividend; and (d) 
$1,000,000 new stock was offered to stockholders for subscription at par. Cash dlvs., 1911 to  Jan. 1910, 60% per annum; 1916, July, 5%- 1 9 1 7  Jan., 0%.—(V. 102, p. 156. 611; V. 104, p. 107.) Y 0 /
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Rate
%

When
Pagoble

Last Dividend  
and M aturity

Places Where Interest and  
Dividends are Payable

New 
12% 1916 

Text
Q— J 15 

Q— M  
Q— J

Apr 15 1917 I X  
Junelti '17. 3% 
June 15 10%

Chocks mailed 
Boston

5 in 1916
5 g
5 g
6 g 
5 ir

New

Q— J 
M & N 
M & N 
M & S 
J * J 

Now

July 16 '17 6 X  
May 1 1934 
Nov 1 1931 
Sept 1 1926 
July 1 1939

Title Guar & Tr Co, N Y 
do do 
do do 

Title Guar & Tr Co.Rkyln 
Farmers’ L it  Tr Co, N V 
Baltimore, M d

do do 
Central Trust Co N  Y  
Equitablo Tr C o, Balt 
Central Trust Co, N  Y

, 6 g 
l 6 g
/ 6 g 

o
See text

J & J 
A  & O 
J & J 
J & J 

Q— M

July 1 1932 
Oct 1 1926 
July 1 1919 
July '17 to '2C 
Juno 15 '17 l h Checks mailed

See text
5
5 «4 )4

Q— M 
M & S
J & J 
J & J

See text 
T o March 1945
July 1 1936 
July 1 1929

Checks mailed fr Tr office 
Union Trust Co, Plttsb'B

do do 
Guard Sav & Tr C o, Clev

7 Q— J JUly 2 1917,1X Guaranty Trust Co. N  Y

•

M I S C E L L A N E O U S  C O M P A N I E S  
[For abbreviations, & c ., see notes on f  irst pageJ

Continental Motors Corp— Pror (a & d) stk 7% cum s f  text
(The) Continental Oil Co— Stock $3,000,000---------------
Copper Range Co—-Capital stock $10,000,000-------------
Corn Products R efining.— Common stock S50.000.000.Preferred (a & d) stock 7% cum $30,000,000------------------1st M. g sink, fa red 105_______________________  -xc*

Debentures g $114,000 called yearly par (V 85. p 527)__ ŝN Y Glucose Co first mtge assumed gold s f (see text)--- z
Nat Starch Co debs g guar p & 1 (V 94, p. 127)--------------z

Cosden (Merger) Co—Common stock $25,000,000--------Pref stock 7% cum convertible.......... - --------------------Convertible s f bonds $20,000,000 A & B text--------------Cosden & Co (old) 1st M convertibles f bonds...............Cosden Oil & Gas convertible M s f notes-----------------Cosden & Co Equip trust duo yearly_____________Col
Crescent Pipe Line Co—Stock $3,000,000------------------- 
Crucible Steel Co—Common stock autnorlzcd $25,000,000.. Preferred (a & d) 7% cumulative $25,000,000 authorized. Pitts Cruc Steel Co 1st M $250,000 yrly begin 19l6.UPi-xc 

Halcomb Steel Co bonds, see text.Crucible Coal Co 1st M not guar s f redeem 102 )4--UPi.xc*Norwalk Steel Co 1st M lnt. guar red 80.....  ................ xc*
Cuba Cane Sugar Corp— Com stk 1,000,000 shares no parPref stock 7% cum convert rod 120__________________a Excluding $1,847,500 held by Cora Products Ref. Co.

Dale
Bonds

1009
19001001
1910

1917
1916
1916
1917

1911
1911
1910

1st M t

Par
Value

$100 100
25 too 100 1,000 

1,000 
See text 1,000 

5 
5

1,000 1,000 1,000 
50 100 100

Am ount
Outstanding

$3,500,000
3.000. 000 
9,758,400

49,777.333
29,826.867

5.160.000
989.000 
999,680

a3.320.500 
12,672,285
3.500.000 

11,423,500
fin  June’ 17 
1 being exeh

518.000
3.000. 000

25.000. 000
25.000. 000
7.000. 000

1.000 774,0001.000 1.000,000 
Nono 500,000 shs

100 $50,000,000 
go. trusto es.

CONTINENTAL MOTORS CORP.—ORGANIZATION.—Incorp. In 
Virginia in Jan. 1917 (see V. 104, p. 259), and took over business and plants at Detroit and Muskegon, Mich., of Continental Motors Co., makers of “Continental” gasolene motors. Estimated output year ending Oct. 31 1917, 160,000 motors. Common stock auth., $15,000,000; par, $10; outstanding Jan. 1917, $14,522,580. Pref. stock (offered by William P. Bon- bright & Co. and Leo, Hlgglnson & Co.) is callable in 1920 as a whole at 104 and dlv.. Increasing 1% yearly to 110 In 1926 and thereafter. Sinking fund equal to 20% of net profits remaining after pref. dividend will accumu
late until entiro issuo can be called. No bonds. Restriction on common dividends to 6% per ann. V. 104, p. 954. Dividends on pref., 1X % .  
April 15 1917.

N et'E arn ings for Years ending June 30 1913 to 1915, and Year end. Oct.'.] I TO- 
(V. 104. p. 1594.) 1912-13. 1913-14. 1914-15. 1915-16.Not earnings____________  $484,000 $524,014 $1,222,128 $2,446,7o2Pres., Benj. F. Tobin. Dotroit; V.-Pres ts, It. W. Judson and II. J. War- ner;iSec. & Treas., A. II. Zimmerman.—(V. l04, p. 259, 954, 1048, 1594.)
(THE) CONTINENTAL OIL CO.—ORGANIZATION. &c.—Incorp. In 

Colorado April 1913 as successor of the Iowa company of the same name, each share of stock receiving ten times the amount in new stock. V. 96 
d. 492, 1091,1158. Formerly controlled by Standard Oil Co. of N. J., but 
segregated In 1911. See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $3,000,000; par, $100. Dividends paid Sept. 1913 to 
Juno 16 1917, 12% (3% O.-M.). Pres., E. T. Wilson; Treas., C. E. 
Strong. Office, Denver, Colo.—(V. 97, p. 447.)

COPPER RANGE CO —ORGANIZATION.—Incorp. in Mich. Jan. 20* 1899. Owns copper range properties, old holding company having beon wound up in August 1915 and capital stock then increased from $2,500,000 to $10,000,000 (V. 101, p. 925). Land holdings aggregate about 1,000 acres in Lako Superior District, Mich. Owns all or substantially all the stock of Baltic, Trimountain and Atlantic mining cos. and Copper Range 
RR. (seo “ RRs.” ) and 50% of Champion Co.

REPORT.—Report for cal. year 1916 showed (V. 104, p. 1896):1916. 1915. 1914.
Copper producod (lbs.)___________  54,747,498 53,739,442 27,857,457Total revenue___________________ $13,910,036 $9,373,120 $3,726,389Net for dividends________________  6,078,190 3,564,762 494,601Dividends paid________________ (40)3,941,648(12)1,182,003 .............In 1916 the not cost of producing copper was 9.56 cents per lb. 

DIVIDENDS.—Since Aug. 1915: 1915, 12%; 1916, 4 0 %: 1917, Mar.. 10%; Juno, 10%. Pros., William A. Paine, Boston.—(V. 104, p. 666.)
CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorp. Feb.6 

1906 per plan V 82 p. 103. 1321- V. 85. n. 527-V. 86 n 1412: v ' J r  p 42: V. 96, p. 996; V. 90, p. 845. Status Dec. 1916 and report 1906 to 1916,
V 103 p 2337.New plant completed April 1910,15 m. from Chicago, capacity 60,000 bu. 
daily; second unit let Feb. 1911. V. 84, p. 696; V. 87, p. 938; V. 88. p. 628; 1623; V. 90, p. 845; V. 92, p. 465, 883; V. 98, p. 915. In Juno 1916 the U. S. Dist. Court in N. Y. hold tho company to havo violated the Sherman Anti-Trust Law and ordered tho filing of a dissolution plan within 120 days. Appeal taken to U. S. Supreme Court. V. 103, p. 13, 63, 1689, 
1891, 2345.

STOCK.—It is proposed ovontually to roduco the stock. No plan arranged to May 1917. V. 103, p. 63. V. 98, p. 1002; V. 100, p. 1170. 
PREF. DIVS.— 1906. '07. ’08-T1. 1912. '13. T4. T5. T6. 1917.

Regular (% ) . .. .......  2 7 4 yr y. abt.6 5 5 5 5 I X  m ar.Extra (%).............................. 1 yrly. .................................. Bolow
In Jan., April and July 1917paid 1 X  % (quar.) and 5% quar. on accumu

lations, leaving unpaid 4 1-6%. V. 104, p. 1147, 2o55.
BONDS.—Of the N. Y. Glucose 6s. 4% of each bond ($40) is retlrable 

Sept. 1 yearly beginning 1902, but they are not sub to call. V. 74, p. 108b The 1st 25-year 5s of 1909 i$l(),000,000 auth. Issue) are secured by a first lien on all the property of the company and Its subsidiaries now owned or hereafter acquired (except certain real estate in Chicago), subject only to N. Y. Glucoso 1st 6s. Annual sinking fund of 2% of total at any time 
Issued may bo used to draw bonds at 105 and int. Of tho bonds $5,870,000 have beon sold, $1,989,000 woro rosorved to retire debentures and remainder to retire $2,026,720 underlying bonds and for improvomonts. V. 88. p. 
1064. 1256. 1439; V. 90, p. 845, 846; V. 93, p. 348.

EARNINGS.—3 months ending Mar. 31 (V. 104, p. 1706):1917. 1916. 1917. 1916.Curr’t profits)$2,972,009 $1,055.6341 Pf. divs.. .(1J4)521,971 (lM)372836 infc (Igd&c i | Bftlftiico - - - - _$*L4o0»038 Sf)o2»7Q8During May 1917 earnod $1,250,000 and in April a little over $1,500,000; 
total for tho first six months over $6,000,000. In Juno 1917 was operating 
at only 70% of capacity. V. 104, p. 2555.

REPORT.—For year 1916, V. 104, p. 950: , ,  . _ ,
Calendar Total Interest, D ep recia tn , Dividends Balance,

Year_ Incom e. Taxes, & c. Repairs, & c. Paid. Surplus.1916 ..$8.281 600 $566,079 $1,631,774 U0W$3,131,825 $2,951,9221915 4,906,875 622.085 1,115,921 (5%) 1,491,345 1,677,023
1914 . . .  3,878,696 591,523 981,999 (5%)1,493,231 811,943

DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), E. B. 
Walden, G. M. Moffett, F. T. Fishor, O. H. Kelsey, O. M. VVarner, G. 8. Mahana T. P. Klngsford, W. H. Nichols Jr., A. A. Smith. A.IJ. Board- man,aProston DaviesfF. H. Hall. Willis I). Wood.—(V. 104, p. 1706. 2555.)

COSDEN & CO —ORGANIZATION—MERGER'.—In Juno 1917 con
solidation was pending (per plan in V. 104, p. 2018, 2455) of Cosden & Co. and Cosden Oil & Gas Co. The merger co. (V. 104, p. 2007) will own and control (a) some 300,000 acres in OkTa. & Ivan, largely proven oil land and holdings in other sections of the mid-continent field, average production in May 1917 about 15,000 barrels per day; (6) pipe lino system, about 250 miles in length, connecting the producing area with thei refineries; (c) 2,500 tank cars; (d) modern refinery, daily capacity, 40,000 bbls., with lubricating oil and wax plant and facilities for refining crude oil into gasoline, &c. The plan was doclarcd operative June 13 1917 over 85% of tho aggregate par value of the stocks, bonds and convertible notes having assented.STOCK OF MERGER CO.—(a) Pref. stock auth., $7,000,000, viz.: 
$3,500,000 exchangeable for $3,500,000 Cosden Oil & Gas Co. pref. stock; remainder reserved for future capital requirements. Par, $5 each, redeemable at $6 per sharo (all or part), preferred as to assets and convertible, at ODtion of holder, into common stock, on or beforo July 1 1919 at the rate of $13 50 and thereafter at $15, par amount, of prof, stock for one sharo of common stock; lb) common stock auth., $25,000,000 in $5 shares, of which

$12,672,285 issuable, $ for $, In exchango for common stock of tho two companies and balance reserved for conversion of now bonds and now pref. stock and for other capital requirements.
BONDS.—Fifteen-year convertible sinking fund gold bonds (seo tablo above), total auth., $20,000,000, including (1) $2,767,000 reserved for futuro retirement of $3,500,000 purchase money obligations: (2) $5,809,500 reserved for 85% of cost of futuro additions, &c.; (3) tho balance, $11,423,500, now issuable, with equal security and sinking fund protection and after July 1 1919 aliko in all particulars, but till then differently convertible at option of holder into common stock, viz.: (a) $5,426,500 serios A (exchanged for Cosden & Co. 1st convertible 6s, $ for $), convertible at all times 

at rate of $15 face amount of bonds, for one $5 sharo of stock; (6) $5,997,000 series B (exchanged for$5,997,000 Cosdon Oil & Gas Co. 3-year convertible 6% notes), convertible like series A after July 1 1919, but prior to that dato at $13 50 face value of series B for ono sharo of stock. Annual sinking fund equal to 5% of bonds issued or 20% of net earnings whichever is larger.
FINANCIAL STATEMENT.—Seo approximate balanco shoot of mergor in V. 104, p. 2007.
Earnings (including Cosden Oil A  G as), 3 M onth s to M arch 31.Not, after bond int. and depreciation: (1) Codsen Oil & Gas Co.,
$1,706,705; (2) Cosden & Co., $1,316,139; total.................. $3,022,844Proforrod dividends paid for tho quartor___________________ 61,250
Balance, surplus, for three months onding March 31 1917-----$2,961,594
OFFICERS.—(Cosden & C o .) :—Pros., J. S. Cosden; V.-Pres., A. W. Giesko and Jacob France; E. R. Perry; Sec., E. F. Lawrence; Treas., H. O. Williams. Offices, Tulsa, Okla., and Baltimore, Md. Officers (merger co.) not elected yot.—(V. 104, p. 2007, 2014, 2445.)
(WM.) CRAMP & SONS'SHIP & ENGINE BLDG. CO.— Seepage 210.
CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated In Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marcus Hook, Pa.. 269 miles. Formerly controlled by Standard Oil Co. of N. J.. but segregated In 1911. See Standard Oil Co.. V. 85, p. 216, 790; V. 93, p. 1390. Stock, $3,000,000; par. $50. Dividends, 3% quar., Mch. 1912 to March 1914, incl.; June 1914, 2)4%; Sept., 2%; Dec. 1914 to Juno 1917, 144% quarterly. V. 99, p. 470. 1454. Report for cal. year 1916, in V. 101, p. 667, showed net inc., $193,092; divs. (6%), $180,000; bal., sur., $13,072. In 1915, net. $187,269. Office, 323 4th Av. Pitts.—(V. 104, p. 667.
CREX CARPET CO—Year changed to end Juno 30.—V. 102, p. 711.
CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Inoor. ooratod in N J. on Jiilv 21 190.) V .  71. p. 32: V  73. p.842’ V.84. p 573) V. 101, p. 290. In 1916-17 a very largo part of tho exceptionally hoavy earnings were being applied to additions and Improvements (now open- hearth steel plant, &c.), to render the company impregnable against competition, domestic and foreign, $15,000,000 of total surplus Aug. 31 1916 having been appropriated for and invested in additions to proproty 

and working capital. V. 103, p. 1790.The Pittsburgh Crucible Steel Co., all of whose stock Is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. (V, 83. n 41). owning a plant at Midland Pa also 501 acres of land, and 
sold an Issuo of $7,500,000 1st M. 5% bonds, guar. p. & I. by tho Crucible Steel Co., dated Mar. 1 1911 and maturing $250,000 annually, beginning 
'16. V. 92, p. 525. 728; V. 95. p. 1272; V. 99, p. 1449; V. 101. p. 1551. Also guarantees the interest ($45,000 yearly) on tho Norwalk Stool bonds, having the option to purchase tho same at any time beforo maturity at 80 and int. (V. 95, p. 424); also prin. and Int. of bonds of tho St. Clair Stool and St. Clair Furnace Co. jointly with IT. S. Steel Corporation.Halcomb Steel Co. of Syracuse (controlled by stock) has outstanding somo $220,000 2d M. 5s of 1911 (guar. p. & L), duo $55,000 annually to July 15 1920. V. 92, p. 728. 397. Tho $415,500 Halcomb 1st M. 6s woro called and paid Jan. 1 1917. V. 103, p. 2082; V. 104, p. 2346.In 1913 Crucible Fuel Co. (V. 101, p. 1552; V. 99, p. 1449) sold $1,500,000 serial 6% bonds duo $150,000 yearly 1916 to 192 ) (auth. issuo, $2,400,000).8900,000 bonds, duo 1925, being resorvod to take up tho Oruciblo Coal bonds. Redeemable by lot at 102 (V. 93, p. 1019.) Sinking fund 10c. per ton of coal mined. $1,200,000 outstanding called and paid June 1 1917. Company must also retire $40,000 underlying Coal Co. bonds yearly.V. 98, p. 239, 307. Coal land purchase notes Apr. 30 1917 duo in equal monthly installments to Jan. 1918, $$9,000.

STOCK.—Common was increased by $421,600 to $25,000,000 In Sept, 1915 (V, 101. p. 109-1). Dividond scrip outstanding (Apr. 30 1917). $1.623,754. payable annually and red. any time, but duo Juno 30 1920. 
DIVIDENDS.— '05. '06. '07. '08. '09. TO. '11-T3. '14. '15. '16. 1917.On preferred..%/ 1 6 5)4 0 5)4 7 7 yrly. 3)4 I X  7 7do accum’ns.%1 (In 191054 & lOscl 6 toxtOn back dividends in 1917, Jan. 31. 2%; Fob. 28, 2%; Mar. 31, 1 X % ;  Apr. 28, 2%; May 19, 3%; Juno 12, 2%; Juno 30, 2%: (with quar. 124%); July 31, 2%; reducing accumulations to 2%. V. 104, p. 2555, 2014.

REPORT.—For year ending Aug. 31 1916, V. 103. p. 1790, showed:
B a l., Surp.

Fisc.Yr. Profits. Depr.,& c. Conling. Interest. Pref. Div. or def.s s s S S S1915-16.16,528,748 1,915,240 794,570 595,282 (8)4)2,125,000 11.098,6551914-15. 5.220,921 1,46-1,616 48,443 634,112 ------  3,073,7501913-14. 2,991,602 1,316,322 50,765 609,486 (7%),1715,000def.734,961On Aug. 31 1916 profit and loss, surplus, was $6,543,603; surplus, appropriated to additions, improvements, &c., $15,000,000.
Chairman, Herbert Du Puy; Pres. (V. 104, p. 2555); Treas. & Sec.. Geo A. Turvillo. Exec. Committee: Herbert Du Puy, G. IV. Crawford, II. D’W. English, John A. Sutton and II. S. A. Stewart. Offico, Olivor Bldg.-Pittsburgh, Pa.—(V. 104, p. 2014, 2120, 2346, 2555.) ,
CUBA CANE SUGAR CORPORATION.—ORGANIZATION.—Incorporated in Dec. 1915 in N. Y. A consolidation of 17 sugar plantations, 

said to havo an annual capacity of 4,000.000 bags (325 lbs. each). V. 103, p. 64; V. 102, p. 1628. In July 1916 acquired tho property of tho Stewart Sugar Co. of Cuba (output of 500.000 bags a year). V. 102, p. 2344; V. 
103, p. 64, 496. Bills payable Sept. 30 1916, $3,836,230.

STOCK.—Authorized, $50,000,000 7% cum. conv. prof, (par $100), and1,000,000 shares common (including 6d0,000 shares resorvod for conversion of pref. stock); no par. Pref. is redoemablo at 120 and lnt. and is preferred as to assets and dividends. Convertible Into common, sharo for share, at any time at option of holder. V. 103, p. 6-1, 1794.
DIVIDENDS.—On pref. stock No. 1 a quar. \ X %  was paid April. 1 1916: No. 2, 1^% July 1; No. 3, 1 X %  Oct. 2 1916; 1917, Jan., April, 

July, I X  %•
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M I S C E L L A N E O U S  C O M P A N IE S  

[For abbreviations, & c .,  see notes on first page]
Date

Bonds
Par

Value
A m oun t

Outstanding
Rate

%
W hen

Payable
Last Dividend  
and M aturity

Places W here Interest and 
D ividends are Payable

Q—J 
(J—J A A O J & D See text J & J 

J & J 
F  & A

July 2 1917 2H July 2 1917 1 %  
A p r  I 1918 
Dec 1 1946 Dec 18 ’16. 5% Jan 1 1918 Jan 1 1937 Feb 1 1920

129 Front St. N Y do do do do N Y, Boston & Chicago Checks mailed 
Columbia Trust Co N Y Columbia Tr Co. N Y 
Nashv&NatShawBk.Bos

7 per ann 6
5 gSee text

5
Jan 15’17 3>i%
Jan 1 1918 to ’22 Jan 1 1927

6 g 6 g J & J J & J FN Y Central Trust Co Bankers Trust Co, N Y
6 in 191655 g

Q -JM & S J & D
July "2 1917 1H 1921 & 1939 June 1 1941 Columbia Tr Co. N Y

5 gSee text65 g 
5 g 5
5 g

M A N 
Q—J Mthly M A N  

M & N

June 1 ’17 \ % %  Nov 1 1917 See text July 1 1917 May 1 1951 
May 1 1949 1921
July 1 1914 July 1 1923

Co’s Office, Moline, in First N Bk, N Y; & Chic Cheeks mailed
H L Donerty & Co, N Y do do

J & J J & J N Y. N & Int Tr Den 
Mech&MetNBkNY.&Dn

Cubaii-Amcrican Sugar Co—Common stock---------------------Preferred (a & d) stock 7% cumulative------------------- -
Collateral trust bonds $10,000,000 gold callable at 105 _Ce Cudahy Pack’s Co—1st M 512,000,000 s f call 102J4-C*&r*x

Cumberland Pipe Line Co—Stock $1,000,000----------------Cumberland Telep & Tcleg—1st M gold s f (other see text) .z 1st & gen M $15,000,000 authorized red text_Col-xo* &r
Debentures callable at par__________________________Curtiss Aeroplane & Motor Co—Common stock— . . . ---Prof stock 7% cum s fd call at 105 till Jan 1 18 then 110... First & convert serial (prior) notes, duo 3400,000 yearlyg coll 102 H..................................................... r—Cec*Ton-yoar gold notes__________________________ ---  BaDayton Power & Light Co—Common stock $14,000,000—
Prof stock 6% cum callablo at 110 & divs $6,000,000------ -Underlying bonds (seo text) call 1073 -̂------------------ -1st & Ref M 520,000,000 sf call 105.........................K.c*Deere & Co—Common stock $25,000,000—  -------------- --Preferred (a & d) stock 7% cum not callable------------ rC
Deocnturcs 1902callablc at 105______________________Delaware Lack & Western Coal—Stock $6,800,000 -----------Prof (a & d) stock 6% cum $5,000,000 call 110—---.------Den v (ias & Bl Lt—1st*Kef M $2 5 .0 0 0 .0 0 0 g red 105sf Baxxc*
1st M $8,000,000 g callablo at 105 and interest ...........ELacombe Electric Co first mtge closed guar callable.........Denver Union Water Co—First mortgage $8,000,000 g—. x South Platte Can & Res 1st M g guar (end) red (text)..<ix

10081916
189819121900

19171917

01-’071911

1902

19111903

$100 100 i 000 1,000 100 1.000 500 &o 1.000 None 100
1,000 1,000 100 100 
1,000 1,000 100 

100 500 &e 50 
100 1,000 100 &c

18941903
100 Ac 500 Ac

$9,989,8407,893.8008.307.0009.000. 0001.000. 000686.00014,969,000239,000150,000shrs
6,000,000
2,000,0002,000,0003.053.000 2,962,500
2.777.0002.122.000 18,382,400 37,828,50050.000
6,590,7001.500.0005.372.000 6,583,150Seo text 8,000,000 
4,000,000

REPORT.—Operations for 10 mos. end. Sept. 30 1916 in V. 103, p. 2437:
Not profits___________ $14,729,087Interest charges_______  91,385Reserve for taxes______  290,000Plantation expenses___  918,689

Depreciation reserve____$1,250,000
Pref. dividends (5M%)-- 2,625,000 Balance (ten months’period)  ......... ...........$9,851,507

OFFICERS.—Albert Strauss, Chairman; Manuel Rionda. Pros.; 
Regino Truffin; Frederick Strauss, Alfred Jaretzki and B. Braga Rionda, 
Vice-Presidents; H. F. lCroyer. Sec. and Troas. N. Y. offico, 112 Wall St. J. & W. Soligman & Co., N. Y., are interested.—(V. 103, p. 2427. 2437.)

CUB4 N-AMERICAN SUGAR CO.—ORGANIZATION.—Incorporated Sept. 19 1906 In New Jersey and controls and operates, through Its subcompanies, eight sugar plantations In Cuba and two sugar refineries, one In Cuba and one In Louisiana. Annual capacity of Cuban plantations, 225.000 tons of sugar. Compare V. 89, p. 719: V. 90, p. 916.
DIVIDENDS.— f '07. ’08. ’09. '10. ’11-’14. ’15. ’16. 1917.

Onprefered---------- % | 3 'A 7 IK 8M 7 y’ly 14 7 l^ - l^ - l^ .—On common------------ ( __ . .  . .  . .  ___  . .  10 23 .̂23 ,̂23 ,̂—Common, extra_____  . .  _. . .  . .  ___  . .  10 ___________Common, stock_____  . .  ._ _. . .  ___  . .  40 ___________
BONDS.—The total authorized Issue, $10,000,000, of which $1,693,000 had been retired and paid off to June 1917. The (company (owns all the capital stock except shares necessary to qualify directors (with the exception of 33,100 Colonial Sugars Co. stock) and all the bonded debt of the Chaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., Unldad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Manuel Sugar Co. and Chappara RR. Co., and pledged thoir bonds to secure thecoll. tr. 6s. Sink. fd. equal to 25% of all dlvs. paid. V. 90, p. 916; V. 89, p. 723. 
REPORT.—For yr. end. Sept. 30 1916,at length in V. 103, p. 2237, 2247.

1915-16. 1914-15.Sugar sales.$26,320,943 $22,502,285 Molas.salos. 492,334 511,803Misc. income 530,851 352,537
Total___$27,344.128 $23,366,625Oper. exp.. 17,718,057 16,156,102

Gross profit $9,625,471
Deduct—• __Doproc’n__ $729,339

$7,210,523
$788,497

Disc .on bds. Int. on bds. Oth.int.,&c. Bond sk.fd.

1915-16.$61,866529,53069,624494,921

1914-15.$62,352548,860216,766276,283Prof. div..(7%)552,566(14) 1105,132 Com. dlvs.:
Cash ...(20) 1,427,120 In stock(40)2,854,240
Balance.. $2,906,265 $4,212,633 

OFFICERS.—Pres., R. B. Hawley; Sec., A. J. Akin; 1st V.-P. & Treas., 
J. II. Post. Offico, 129 Front St., N. Y.—(V. 103, p. 1213, 2237, 2247.) 

CUBAN SUGAR MILLS CORPORATION—V. 103. p. 2240. 
CUDAHY PACKING CO.—ORGANIZATION.—Began business In 1887 In South Omaha, and, as subsequently enlarged, was sold on Oct. 15 1915 to tho present company, organized In Malno.
Has 6 main plants (in So. Omaha, Kansas City. Sioux City, Wichita, Salt Lake and Los Angeles) and 107 distributing branch houses in 92 principal cities, with a slaughtering, curing and preparing capacity for 14,000 hogs, 4,000 cattlo and 7,500 sheep per day.
DIVIDENDS.—On pref., 3 } 4 %  May 1 1917. Common, 1917, Juno, 1 % .
Capitalization Feb. 1917— __  Authorized. Oulstand'g.Prof. cum. ($2,000,0006%; $6,550,500 7% )par $100 $8,550,500 $8,550,500

Common stock (par $100)-.---......... - - - - - ..........11,449,500 11,300,000First mortgage 5% gold bonds (present Iksuo) .........12,000,000 9,000,000Tho remaining $3,000,000 bonds may bo Issued under restrictions up to 2-3 of the cost of future acquisitions, &c. Annual sinking fund, $250,000 cash (first payment Oct. 1917), plus 2H% on any additional bonds. See bond offering (L. II. & Co.). V. 103, p. 2345.
Gross Sales for Fiscal Years (ending Oct. :n ) — N et Earnings.

A ll ($) 1912. 1913. 1914. 1915. 1916. A v . 5 Yrs.
Sales— .90443970 104408789 109121449 116162155 133960986 110819470 Net available for Interest on funded debt, after de

ducting lnt. on loans, depreen .renewals &c 3,187,590 1,720,193 
Pres., E. A. Cudahy; V.-l •. It- 4,vt/i1nohy Jo,ln E. Wagner;See., A. W. Anderson, Clpcago.—(V. 103, p. 2240, 2075, 2345.)
CUMBERLAND PIPE LINE CO.—ORGANIZATION, AC.—Incorp. In 1901 In Kentucky. Owns pipe line In Kentucky. Formerly controlled by Standard Oil Co. of N. .1.. s^r^atedin 1911. Stock, $1,000,000; war, $100. Dividends, 6%, paid Doc. 10 1912 and Dec. 15 1913; Dec. 15, 914, 5%; Doc. 15 1915, 5 %: Dec. 18 1916, 5% Report for cal. year 1916,

is . i ., anu xviaroieueau,  ̂,,, muuuni tuicapable of efficiently handling A large amount of business. V. 102, 11. Total orders on books Jan. 1 1917 not subject to cancellation over

In V. 104, p. 455, show ed: Gross Profits, $179,366; dlvs. (5%), $50,000; bal., sur., $129,366. In 1915. profits, $32,001; dlvs. (5%), $50,000; bal., dof., S17.999. Pres.. Forrest M. Towl; Sec. & Treas., E. R. Shepard. Offico, Oil City, Pa.- (V. 100. p. 477; \ . 102. p. 525; V. 104. p. 455.)
CUMBERLAND TELEPHONE & TELEGRAPH CO .—See page 202.
CURTISS AEROPLANE & MOTOR CO.—ORGANIZATION.—In- corporated in N. Y. Jan. 14 1910 to take ovor tho entire business founded by Glenn II. Curtiss for the manufacture of aeroplanes, Curtiss flying boats and Curtiss motors. V. 102, P* 2o4. 1 lants at Buffalo and Hammonds-port, N. Y., and Marblehead, Mass. All planfes aroof modern construction 

and c ...............  J' """" ‘
SB). 100,00(L" ‘ Compare' V7 104P • 2014.In Juno 1917 John N. Willys, President of Wdlys-Overland (Motor Car) Co., of Toledo, agreed to become President, a working agreement going into 
effect betweon tho companies and an expenditure of 83,000,000 being proposed on Toledo plant of the Curtiss Co. V. 104, p. 2555.

CAPITALIZATION.—Authorized and ^outstanding, $6,000,000 7% 
cum. pref. stock In $100 shares, and 150,000 shares of com. (no par valuo);

D IV ID E N D .— No. 1 on pref.. 3H % •was Pald July 15 T6 and Jan.15 ’ 17.
NOTES.—In Dec. 1916 to liquidate practically all current obligations 

including $3,000,000 serial notes of 1916, .and providing additional working capital for now orders, there were sold: (a) 52.000,000 serial notes convert!- bio each $1,000 bonds into 20 shares of com. stock voting trust certificates and having priority as to principal and dividend over tho 10-year notes. V. 104, p. 200. (b) $2,000,000 10 -year gold notes, duo Jan. 1 1927.V. 103, p. 2345.
EARNINGS.—Not profits from Jan. 24 1916 to Dec. 31 1916 wore $1,699,932. Gross lncomo from all sources, $1,821,792; int. on bonds, $174,235; not income, $1,647,556; pref. dlv., $402,500; surp., $1,245,056.
OFFICERS.—Pres., John N. Wlllys; V.-Pres., K. B. MacDonald, O. M. Koys; Treas., B. A. Guy; Sec., Monroo Wheeler; J. F. Prince, Asst. Treas.; If. Sayro Wheeler, Asst. Sec. Wm. Morris Imbrlo & Co., 61 B’way, N. Y., are Interested. Offico,-Buffalo, N. Y.—(V. 104, p. 2555.)

DAYTON (O.) POWER & LIGHT CO.—ORGANIZATION.—Incorp in Ohio March 23 1911 and Is supplying electric light and power in Davton O., covering tho entire city, also in numerous neighboring municipalities notably Xenia, Piqua and Wilmington. Bellbrook, Spring Valley. Trot wood, West Carrollton, Osborn, Cedarville, New Carlisle, O. Stock auth. $14,000,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock callablo as a whole at 110 and divs., but with full voting power. Par $100 No divs. on common to Jan. 1917. Divs. on pref. stock from Oct. 1 9 1 1  to 
July 1917, inclusive, 6% per annum (1H% Q--J-). V. 103, p. 147.First & Ref. M. 5% bonds ($20,000,000 auth.) are callable at 105 on or beforo Dec. 31 1936, and decreasing 1% for each succeeding year to 101 In 1940 and 1941. (See V. 94, p. 2.82). Columbia Trust Co., trustee. Underlying bonds Dayton Lighting Co. 1st & Ref. M. 5%, duo March 1 1937, $2,432,000 assumed; tho Dayton Elec. Light Co. 1st M. 5%, due March 1 1921, $325,000 assumed. In May 1916 31.250,000 First & Ref. M. 5s wero sold (making $2,122,000 outstanding) to provide for 35,000 h. p. Installation at Miller’s Ford, Dayton, O. V. 102, p. 1899.

REPORT.—For year ended Dec. 31 1916, see V. 104, p. 200S. Tota funded debt Jan. 1 1917, 84,899,000, against $3,669,000 Jan. 1 1916.
Cal. Y r. Gross. N et. Other Inc. Charges. Pref. D io. Surpl.

1916-------$1,613,874 3613,912 86,619 $235,964 $175,938 $208,6291915-------  1,098,065 51S.484 12,987 217,932 128,346 185,192
Pres., F. M. Tait; Asst. Sec. & Treas., O. E. Howland.—(V. 104, p.2008.)
DEERE & CO.—ORGANIZATION.—Business founded in 1837; lncor. In 1868 and again In III. in 1911. Manuf.steel plows, farm Implements and vehicles. V. 92, p. 959, 1245, 1313, 1502: V. 95. p. 238. 299.
STOCK.—Pref. stock. See V. 92, p. 1502; V. 95, p. 299, 820. Common stock is held In voting trust expiring Nov. 1 1920. Voting trustees, William Butterworth, W. L. Velle, Burton F. Peek, Geo. W Mixter and G. N. Peok of Moline, 111., and Charles C. Webber of Minneapolis, Minn.Outstanding common stock Juno 1 1917, $18,382,400; practically all of the $3,190,400 additional reserved has been sold to employees under contracts providing for payments over a period of years. Dlv. on pref.. Sept. 1911 to June 1917, inch, \VX %  quar.
Prom 1911 to June 1 1917 the company had paid off all its $5,000,000 serial gold notes of 1910. reduced Its $500,000 debentures to $50,000 and its notes payable from $7,715,234 to $559,339. Sub. co. stocks not acquired June 1 1917, $10,500; and bonds., debs, & mtges. $717,000. V.98, p.834.
REPORT.—Report for year ending Oct. 31 1916 in V. 104, p. 253;

Oct. 31 Total N et A d m .,& c .,  D eb. In t. D epre- Pref. D ivs. Balance,
Year. Earnings. E xps. (N et) , & c . tion .& c. (7%). Surplus.

1915-16---- $4,783,081 $403,327 $162,990 $98,771 $2,647,995 $1,469,9981914-15----  3,904.957 340,134 210,408 106,392 2,647.995 600,029
OFFICERS.—Pres., Wm Butterworth; Sec., T. F. Wharton; Treas., Geo. W. Crampton. Office, Moline, 111.—(V. 102, p. 604; V. 104, p. 253.)
DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated In New Jersey on June 30 1909. Purchases coal produced by the D.L. AW. RR. In Pennsylvania for 65% of the market value at time of sale (N. Y. tidewater nrlcei assuming all transom-ration charges from the mines. 

Stock, $6,590,700. acquired by D. L. & W. RR. stockholders July 20 1909. V. 89, p. 46; V. 90, p. 561.
DIVIDENDS.— f’10. 'l l . '12. T3. T4. T5. 1916. 1917Regular............. % {  10 10 10 10 10 10 10 yrly (2K Q-J)

Extra...... ..........%l -- -- -- 20 10 50 July, 10% July, 25%The U. S. Supremo Court on June 21 1915 In the suit brought by the Government held that the company under tho contract of Aug. 2 1909, with the D. L. & W. RR. violated the commodities clause of the Inter-State Commerce Act and the Sherman Anti-Trust Law. A new contract will be arranged. V. 101, p. 1750. Balance sheet June 30 1915, V. 101, p. 208. Roport for cal. year 1914, in V. 98, p. 1311, showed: Coal sales, $38,3. 6.486: profit, $1,798,714; other income. $298,067; divs. (30%), $1,977,210; bal., sur., $119,571. Prest., J. F. Bermingham. Office, 120 B'way. N. Y.— (V. 101, p. 373, 616; V. 103, p. 64.)
DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION.—Incorporated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted to take over the Denver Gas A Electric Co. and Lacombe Electric Co. V. 92. p. 1502: V. 90, p. 112: V. 91. p. 41; V. 74, p. 1359: V. 83. p. 154 Has 20-year franchise from 1906. V. 98, p. 1075. Reduction of prices In 1910, V. 90, p. 449. Controlled by Cities Service Co., V. 91, p. 656. 873. 1256. 1632; V. 92, p. 1245. See “Electric Railway” Section.
STOCK.—Common stock auth., $10,000,000, all issued, over 99H-% owned by Cities Service Co.; par, $100. Pref. stock auth., 85,000,000: $1,500,000 sold in Feb. 1917 to retire tho $900,000 Lacombe Electric bonds by purchase or call and for improvements and additions. Additional pref. stock cannot be issued unless earnings are twice existing dividend requirements, Including tho stock proposed. In Feb. 1917 dividends on the com. stock had boon uninterruptedly paid since 1907.
BONDS.—The “First and Refunding” 5s of Denver Gas & El. Lt. Corp • 525.000.000 auth. Issue) are callable at 105 In any amounts on any lnt. day. Annual sinking fund, beginning 1910. an amount equal to 1% of outstanding bonds; 58,900,000 can be used to retire $8,000,000 D. G. A E. bonds and $900,000 Lacombe Elec, bonds due 1921, but subject to call at a nremlum, 

guaranteed by Donver Gas & Elec. Co. V. 90, p. 112; V. 91, p. 656. During tho year $4,269,000 of these bonds were sold, chiefly to retire the $3,500,000 3-year 6% collateral notes duo 1917, called and paid Oct. 1 1916. V. 103, p. 496; V. 102. p. 1062; V. 98, p. 1075.
1st M. of 1903. seo V. 100, p. 478; V. 82, p. 103; V. 86. p. 983; V. 102. p. 714.
EARNINGS.—For calendar years (compare V. 104, p. 767, 866.);
Calendar Year— 1902. 1908. 1910. 1914. 1916.Gross from oper’n.$778,952 $2,167,444 $2,608,269 $3,140,965 $3,228,666 Not, after taxes... 276,786 924,022 1,149,255 1,423,219 1,523,732Interest charges_____________________ ___________ _____  679,020Balance.......................................... ..................................... . 844,712Chairman, Henry L. Doherty; Pros., Frank W. Frueauff; V.-P. & Gen Mgr., William J. Barker. N. Y. office, 60 Wall St.—(V. 104, p. 866.)
DENVER UNION WATER CO.—See V. 102. p. 889; V. 103. p. 410, 760, 846. 1121, 1213, 2345; V. 104, p. 1147.
DETROIT CITY GAS.—Organized In March 1898 and owns all the gas properties in Detroit, Mich. Has a franchise till 1923. The Amer. Light 

& Traction Co. owns over 99% of the stock. V. 82, p. 283, 989. On Aug. 1 1913 acquired the physical property of Detroit & Suburban Gas Co., subject to $930,000 20-year 5s due Dec. 1 1928. V. 97. p. 731.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  ab b rev ia tion s , A c  , see  n otes on  J irst page]

Detroit City Qas—Stock 515.000,000 (V. 101, p. 373)------5% gold mortgage bonds 56,000,000------ —  -- —  -N.oDetroit Gas consol mortgage tor 54,000,000 gold— G.c&r Detroit City Gas gen M $1 0 ,000 ,00 0  gold (see text).-Eqxx
Detroit & Suburban Qas Co—1st M gold red 103-------cDetroit Edison—Stock 535.000.000 authorized.1st M $10,000,000 gold (V 77,p 2037; V 97, p 53)---Q.xc* First and Refunding$75,000,000 auth red text. Baxc*&r*

Debentures gold convertible subject to call--------------xc*do do do do xc*
do do do do xc*Eastern Michigan Edison first mtge 510,000.000g gu-.EoX Diamond Match—Stook 518.000.000 (listed In Chicago & NY) 

Distillers' Securities Corp— Stock, one class 532.500.000 - Stocks of constituent cos hold by public Jan 1 1917 --------CollTrM 516,000.000 g call 105 since 1908 (text) ..Ba.xxo American Spirits Mfg 1st M g gu sf rod 101...—  -Ba.zc Dominion Coal—Pref 7% oum c o n v  red at 125 (V 80, P  1732) 1st M g sink fund 579,000 yrly call 105 (V. 102,p. 1542) xcDominion Iron & Steel—Pref stock 7% cum convertible-----First mtge gold subject to call at 110 sinking fund.._..z Consolidated mortgage 520.000,000 auth red 105 —  — xDominion Steel Corporation—Com stock auth $50,000,000-- Pref stock 6% cum red 110. Convert, by holder into com.. Driggs-Seabury Ord Corp—See Savage Arms Corporation. 
Duluth Edison Elec—Corn stk 51.000.0U0 auth (V 86, p 1533) Pref stock 51,250.000 (auth a & d) 6% cum red 120-------Flrst mtge 52,000,000 gold red 105 sinking fund-----OBx
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6.163 0005.000. 0006.652.000 7.420.533 See text,7.000. 000
500.0001.150.000

1.433.000

R a te
%

See text 5 g 
5 e 5 g 5 g 8 In 1916 5 g
5 g0 g
6 g
eg5 g7M in '10 See text

See

See

5 g
6 g75 g i tea 
5 g 5

See
5 g

W h en
P a y a b le

L a st D iv id en d  
a n d  M a tu r i ty

P la ces  W h ere  In terest an d  
D iv id en d s  are P a y a b le
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J & J J & D 
Q—J 15 J k  J M & S Various F & A 
J & J 15 M & N 

Q—M Q—J15

See text Jan 1 1923 Feb 1 1918 See text Dec 1 1928 July 15 ’ 17 2 % Jan l 1933 July 1 1940 1920-21 Feb 1 1924 Jan 15 1925 Nov 1 19.31 June 15 ’ 17 2% 
July 18 ’17 >4%

Checks mailed Emerson McMUUn, N V Guaranty Trust Co. N Y Emerson McMlllin & Co Citizens S & Tr Co, Clev Checks mailed NoAmCo,30BroadSt.N v 
do do do do do do 
do do do do By check from N Y Office 

By check
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M & N A & O 
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M & S See text Q—F
See text Q—J M & S

Oct 1 1927 Sept 1 1920 Feb 1 1917 3 H May 1 1940 Apr 1 1917 3V2 July 1 1929 Sept 1 1939 
July 2 1917 1% May 1 ’17.
See text July 2 1917 1H Mch 1 1931

Bankers Trust Co, N v 
do do do do N E Tr Co, Bost & M- nt

Bank of Montreal, Can
do do Can. Bank of Commorco

Guaranty Tr, N Y: & Pos Old Colony Trust Co. Hos

C. W.

s

STOCK.—In Aug. 1915 auth. was given to Increase limit of stock to $15.000.000 and to lssuo $1,128,000 to provide for extons. & lmprov ts and also $1,792,000 as a stock dividend of 27.234% to represent earnings diverted in recent years for additions, ire., making total outstanding stock 
$9,500,000. The stock div. was paid at once. V. 101, p. 373, 016.

BONDS.—The prior lion mtge. is for $6,000,000, of which $372,000 are to retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at 110. Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of N. Y., trustee), $0,000,000 are reserved to retire the prior Hens. Or the bonds $1,910,000 have been Issued. $100,000 having bera retired. Of the outstanding bonds, $100,000 mature yearly July 1 1917 to 1922 and remainder of outstanding bonds and auth. Issue July 1 1923. Bond* due 1917 to 1922 are redeemable at par and those due 1923 at 105 and int. If bonds of earlier maturity than 1923 are called holder may take new bonds due July 1 1923. V.77,p. 253; V 78, p. 822; V. 97. p. 1206, 1826. State
ment to New York Stock Exchange, V. 79, p. 102.

OFFICERS.—Pres., Emerson McMlllin, Now York; Gen. Mgr 
Bennett, Detroit, Mich.—(V. 97, p. 1826; V. 101, p. 373, 616.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903; owns capital stock of the Edison Illuminating Co. of Dotroit and Peninsular Electric Light Co., Delray Terminal HR. Co. and St. Clair Construction Co., Inc. Serves Detroit and suburbs, Ann Arbor, Ypsilanti, 
Mt. Clemens and other towns and rural districts.

STOCK.—Tho auth. capital stock having been Increased from $25,000,
000 to $35,000,000; $3,386,400 now stock was offered for subscription at ->ar, subscriptions boing payable in full April 2 1917, or 50% April 2, 25 /o July 2 and 25% Oct. 1. V. 104, p. 562. This will increase tho outstanding 
stock to $25,9/7,400. V. 104, p. 1267.

DIVIDENDS.— I 1909. 1910. 1911-15. 1916. to July *17
Percent...........................\ 2% 5% 7% y'ly 2% quar.

BONDS.—The Refunding Mortgage of 1915 is for $75,000,000 (Interest 
rate to be fixed at time of issue), to retire at or before maturity tho $10,000.000 1st M. 5s and $4,000,000 Eastern Mich. 1st M. 5s and to provido additional capital when needed; on June 15 1916 $5,500,000 had boon sold, V. 102, p. 1990. Red. on any int. dato until Mar. 1 1930 at 107H. then to Mar. 1935 at 105. thereafter 102 V. 100, p. 2169; V. 103 p. 2240.Debentures of 1910 aro subject to call on or after April 1 1915 at 105 and are convertible at par into stock between April 1 1912 and April 1 1918. and tho 1911 lssuo between Feb. 1 1913 and Fob. 1 1919.Of tho $6,000,000 6% 10-year convertible debentures authorized Dec. 17 1913, $3,354,500 subscribed in 1914 are subject to <̂ 1 on or after Feb. 1 1919 at 105 and convertible at par into stock between Fob. 11916 and Feb. 1 1922, or whon called for redemption. Tho final $2,045,500 are convertible between Jan. 15 1917 and Jan. 15 1923 into stock at par, but redeemable 
n and after Jan. 15 1920 at 105. V. 99, p. 1454, 1530. . . . .Eastern Michigan Edison Co. 1st M. bonds are redeemable at 110 on 
r after Nov. 1 1916.
REPORT.—For cal. yoar 1916, V. 104, p. 661, showed: 

alendar Cross N et, after Interest Dividends Balance,
Years.— Earnings. Taxes, A c . Charges. (7% ). „1910?-___$10,066,786 $3,795,693 $1,078,280 $1,091,463 $1,625,9501915......... 7,759,933 3,548.713 1,100.055 944,214 1,504,444
A dividend declared in Jan. 1917 ($396,258) was deducted from profit 

and loss for 1916.
OFFICERS.—Pres, and Gen. Mgr., Alex. Dow; V.-Presidonts, Alfred Jarotzki, N. Y.; Alfred O. Marshall and James V. Oxtoby, Detroit; Treas.. Geortro It Sheldon. N. Y.; Sec. & Asst. Troas., James F. Fogarty, N. Y.; Compt . S. C. Mdmford. Offices, 30 Broad St.. N. Y.; 18 Washington 

Avo.. Detroit.—(V. 104, p. 167. 260, 562, 661, 1267.)
DIAMOND MATCH CO.—ORGANIZATION, &c.—Incorporated 

Feb 13 1889 in 111. and is engaged in the manufacture and sale of matches, lumber, lumber products, match-making machinery. &c. Owns match factories at Oswego, N. £., Barberton, O., Oshkosh, ̂ WLs., Chico, Cal., machine shop and foundry at Barberton, O.; paperboard mill at SouthfOTd, Conn.; block and shook factories at Athol, Mass., and Biddeford, Me., together with plants omployed in lumber operations in California, consisting------oY >i0Ti gash, door and blind factories, nower nlanks.
nt, rolling stock, retail yards, &i________________ Mass,. N. II., Vt. and Californl

selling tranches in N. Y., Boston, Chicago and St. Louis in tho match businoss of Great Britain and Poru.
STOCK.—Of the $2,000,000 6% convertible debentures issued In 1910, 

$1 034 900 had on or beforo Dec. 15 1916 boon bought in by tho company 
and the remainder, $965,100, converted into stock,

DIVS.— I 94. 1895. 1896 to 1908. '09. TO. 'll . T2-T5. Tfl. 1917.  ̂Since 1893%( 10  2 1  1-9 10(2^quar.) 8 6 6 7 y ly 7U  See text
In March 1917 2% and an extra 1%; Juno, 2%.
ANNUAL REPORT.—Report for cal. year 1916, In V. 104, P-11412230. showed: Net, $3,925,806; depreciation, &c., $1,145,685; divs. (7%). $1,314,795; depreciation and general resorvos, $150,000; bal.. sur., $1,315,326. Not in 1915, $2,284,564; in 1914, $1,872,165; in 1913, $2,187,830.
OFFICERS.—Pres., W. A. Falrbum; V.-P.s, T. J. Reynolds and James Hopkins- Treas., H. C. Cranz; Sec., II. F. Holman; Aud., N. C. Johnson. General offices, 110 W. Kinzio St., Chicago. N. Y. offices. 111 B way.— 

(V. 102. p. 1057.1720; V. 103, p. 410, 2240; V. 104, p. 167. 365.1141, 2230 )
DISTILLERS’ SECURITIES CORPORATION—ORGANIZATION.— Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74, 

d. 1310, 1358, of the Distilling Co. of America, the latter having control ol the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Standard Distilling & Distributing Co.; see V. 68. p. 1224. Hannls Distil
ling Co., V. 69, p. 179, 494, 745. Properties, V. 73, p. 136. 898; V. 71, p. 815; V. 69, p. 957; V. 95, p. 1686. The plan to mako the company an operating instead of a holding company, tho Distilling Co. of America to bo dissolved, effecting a material saving, was held up in April 1917 by liti
gation. V. 104, p. 955, 1385, 1492; V. 103, p. 2158.Tho Distilling Co. of America in June 1915 sold $6,300,000 of the $12,500 000 U. S. Industrial Alcohol Co. com. stock owned by it. The Distilling Co. of Amer. guaranteed tho divs. on tho $6,000,000 7 %  pref. stock of the Ind. Alcohol Co. and $1,836,600 7% prof, stock of Cuba DlstlUIng Co. (control now held by Industrial Alcohol Co.) and these guaranties have been or will bo assumed by tho Distillers Securities Corp. In Doc. 1910 both the properties named had regularly earned and paid their pref. dividends 
and were then earning the same soveral times over. V. 104, p. 1385; V. 103, 
p. 2158; V. 100, p. 2013; V. 84. p. 341; V. 85, p. 790; V. 88, p. 620

BONDS.—The $1,200,000 Am. Spir. Mfg. Co. 1st 6s due Sept. 1 1915 were extonded for 5 years at 6%. prln. and int. boing guaranteed by Distilling Co. of America: sink, fund $101,000 yearly for purchase of bonds or call by lot for redemption at 101 and int. V.. 101. p. 133.Of the $16,000,000 Distillers 5s, $2,000,000 had in March 19l7 boon purchased and canceled; $3,233,038 were in treasury (including $2,03.3.038 repurchased since July 1 1916); $31,372 rcsorved and $10,735,611 outstand-
11 DIVIDENDS.— l '0 3 -0 5 . '06. '07. '08-T2. T3-T5. ’16 T7.Percent......... ........ - t ........ t 4% y’ly 4M 5^2%  y’ly N one 3 TextIn March 1917 declared 2% dividend payable A %  each April, July and 

Oct. 18 1917 and Jan. 18 1918. V. 104. p. 1048, 1147.
REPORT.—Year ond. Juno 30 1916, V. 103, p. 754; 6 mos. to Dec. 31 

1916 (V. 104, p. 1261, 1385):6 M o s . to 
D ec. 31 '16. 1915-16.

Grossprofits (allsources) $2,159,916 $4,806,755Not earnings__________ Sl.674,681 $4,119,204Interest on bonds..____  $350,088 $792,110

1914-15.$3,143,843$2,223,794$792,92223,131

1913-14.$3,032,209$1,494,766$792,902
35,131Dividends...................(3%)925,511(1^)484,548  ______________

Balance, surplus....... ~  $399,082 $2,842,546 $1,407,741 $666.73
DIRECTORS.—Alvin W. Krecli (Chairman); Julius Kessler (Pres.)3 

Charles F. Ayer, James E. Brodhoad, W. II. Kiernan and II. J. M. Cardoza. Exec. Comm.—Julius Kessler, Armory G. Ilodgos, Alvin W. Krech and W. II. Kiernan, Sec. & Troas. Office, 15 Exchange Place, Jersey City; 40 Exchange Placo, N. Y.—(V. 104, p. 955, 1048, 1147, 1261, 1385, 1492.)
DOMINION STEEL CORPORATION. LIMITED.—ORGANIZATION. —Incorporated In 1910 to amalgamate (per plan In V. 90, p. 1104, 1173) the Dominion Coal and the Dominion Iron & Steel companies. In March 1911 $14,689,500 of the $15,000,000 Dom. Coal common and $19,000.100 of $20,000,000 Dom. Iron & Steel common had boon exchanged. In Feb. 1916 the corporation ownod 20,798.000 of tho 20,800.000 Dom Iron & Steel common. Cumberland Ry. & Coal Co. owns coal areas noar Glaco Bay, N. S., and road Springfield Jet. to Parrsboro, N. S., 32 miles. 

See V. 91, p. 1772, 1632, 1576; V. 92, p. 186.
STOCK.—Common, $50,000,000 auth.; outstanding Fob. 15, 1917* $37,097,700, of which $5,000,000 held by constituent cos.; par, $100. Dividends on common, July 1911 to Jan. 1914, 4% yearly (1% Q.-J.). None till Agr. 1917k when 1̂% waŝ paid. V. 104, p. 1148, 1390; 1917,July.

1 ‘The stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 6% pref. shares, of which $7,000,000 were Issued In exchange for $3,500,000 each of 6% Income bonds of Dominion Iron & Steel anil Dominion Coal cos., to finance development. V. 94. p. 122, 126; V. 93. p. 1467: V. 94, p. 210, 282.1188. 1319. Divs. on Steel Corp. pref. paid in full to May 1917.
NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. issue) are secured under a trust deed to the National Trust Co. of Canada by £734.000 Dominion Iron & Steel Co. 5% consols and $975,000 Cumberland Ry. & Coal Co. 1st 5s. The remaining £300,000 may be issued against deposit of £220,600 Dom. Iron & Steel 5s and £179.400 Cumb. Ry. & Coal 1st M. bonds, or after the redemption of £308,000 of present issue, without further security. V. 97, p. 1586. 1429. Employees’ 0% debentures outstanding Mar. 31 1916, $59,803. Dominion Shipping Co. sorial debentures, 

payable monthly, $255,000, until Aug. 1917.
REPORT.—For yoar end. Mar. 31 1917, in V. 104, p. 2237, 2340, shows

1916-17.Net earnings_________ $12,967,874Depreciation, &c_______________  1,859,595Interest_____________ 1,230,203Discount on bonds____  326,909Pref. div. (subsidiaries) 560,000 do (corporations) 420,600do arrears_____  (5)350,000
Common dividend------  (1)320,977

1915-16.$7,004,3161,192,8231,590,085226,181560.000420.000

1914-15. S3,571,058 920,093 1,651,522 144,186 210,000 420,000

1913-14.$4,442,031903,8891,575,994107,323560.000420.000
.............................. (3)960.931

Balance, sur. for year $7,900,188 $3,015,225 S225.2M , $86,105Total surplus Mar. 31 1917, S6.038.182. Production 1916-17, in V. 104, p. 2341. Pres., Mark Workman, Montreal.—(V. 104, p. 1148, 1390.)
Dominion Coal Co., Ltd.—ORGANIZATION.—Incorporated in 1893. Pref. is entitled to 115% out of assets ahead of common In dissolution.Output for year ending Mch. 31 1917, 4,279.772 tons, agalnsc 5,261,198 in 1915-16. Bonds (Royal Trust Co.. Montreal, trustee) see V. 80. p. 1481, 1732; V. 88, p. 1562. 1624; V. 89. p. 106. Coal 0% dobs.. $3,500,000: soe Dom. Steel Corp. above.—(V. 100, p. 1513; V. 102, p. 1542; V. 103, p. 581.)
Dominion Iron & Steel Co.—Works at Sydnoy, Capo Broton; daily capacity l.oOO tons of steel. Owns six blast furnacos, opon-hoarth plant, billot mill, blooming mill and rod mill. Soo V. 79, p. 2203. Rail mill, 766 tons daily capacity. Present capacity, 400,000 tons of finished stool per annum. V. 77. p. 149; V. 81, p. 1549; V. 90, p. 10-42; V. 92. p. 1433; V. 94, p. 1319; V. 97, p. 1580. Thosoml-ann. div. on prof, stock duo Oct. 1 1914 was deferred. In Apr. 1916 illvldonds woro rosumod at tho regular rate of 3H% semi-annually. V. 102, p. 1063. In July and again In Oct. 1916, 7% was paid. 1917, April, 3%. V. 103, p. 940.BONDS.—Of $20,000,000 consols., sufficient reserved for underlying 

bonds. V.87.P. 99; V.88.P. 1064, 1315, 1024: V. 89. p. 106: V.91.P.1028. V. 93, p. 1467; V. 90. p. 1698: V. 97, p. 804. Soeabovo.—(V. 103, p. 940.)
DRIQQS-SEABURY ORDNANCE CORP.—See Savago Arms Corp.
DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated In Minnesota in 1906 as sucoessor of the Duluth General Elcotrlo Co. Has unlimited franchise and 10-year contract with Great Northern Power Co. expiring July 1917 to provide power on advantageous terms. V. 82, p. 572.
DIVIDENDS.—On pref., 1 quar., July 1906 to July 1917. Incl.
BONDS.—Of the bonds ($2,000,000 authorized Issue), the unissued $567,000 are Issuable for 80% of cash cost of additions and Improvements, provided for 12 months preceding net earnings shall have been twice tho Interest charges. Including the additional bonus. See V. 82, p. 572.EARNINGS.—Statement for year ending April 30 1915 (latest available) 

in V. 101, p. 133 showed: Gross, $510,713; not. $188,929; Intorest, $67,050; sink. fund. $25,000: pref. div. (6%). $09,000; bal., sur., $272179.Pres., A. YV. Hartman; V.-P., S. Z. Mitchell; Sec., C. E. Van Bergen: Treas.. F. Hartman. Duluth. Minn,; Asst Sco. and Treas., A. E. Smith, 
71 B’way, N. Y.—(V. 92, p. 1508; V. 93. p. 1320; V. 101. p. 50. 133.)

E. I. DU PONT DE NEMOURS & CO. (of Dela.)— Incorporated In Delaware on Sept. 4 1916 and an Oct. 1 1915 succeeded to tho ownership of all the properties of the E. I. du Pont de Nemours Powder Co. of N. J.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1917.] INDUSTRIAL STOCKS AND BONDS 101
Am ount

Outstanding
Rate

%
When

Payable
Last Dividend  
and M aturity

$58,854,200 Q—M 15 June 15 ’17 4 A60,813,950 6 Q—J 25 July 25 17 1A

2,942,710 See text Q—F Aug 1 ’17, I A289,100 5 In 1916 Q—J Aug 1 ’ 17 1A1,969,000 4 4 g •J & DJune 1 19361,400,000 5 g J & D 194017.321,000 5 g J & J July 1 193919 538.400 See text Q—J See text6,165.700 6 Q—J July 2 t917 1 422,528.000 121nl916 Q—F May 1 1917 3%10,000,000 5 F & A Feb 1 1922Consolidat ed Gas C o ot New York16.249.425 4 in 1916 Q—J July 2 1917 1%
6.600.000 New J & D 10 June 1119173%4,790,000 6 g J & D Dec 1 1925 .1,901,500 5 g M & N May 1 1918460,000 5 May 1 194310,132,50012,170,500 See text Q—F Aug l 1914 1 A2.500,000 See text July 1 1917. 6%3,125,000 Dec (?)3.125.000 6 in 1916 J & D June 15 1915 3

(?) 5 g J & J Jan 1 19285,000,000 24 In ’16 See text Aug. 1 ’17 6%

M I S C E L L A N E O U S  C O M P A N I E S  
[For abbreviations, & c ., see notes on first page]

(E I) du Pont de Nemours & Co—Com stock $80,000,000 — Debenture stock 6% red at 125% cum voting $10,000,0001do do do non-voting 5150,000.000------------------- /(E l) du Pont dc Nemours Powder—Com stock (53,000.000). Preferred (a & d) stock 5% cumulative (see text) $500,000 Ilonds (not M) 510,000,000 g red at 110; opt V 95, p 909.x du Pont Bldg Corp 1st M 51.500,000 a Int gu red 110—Xc* East Ohio (las Co—1st M 525,000.000 g s t call 105-.-N.xc* &rEastman Kodak—Common stock 525.000,000------------------Preferred (a & d) 510,000,000 6% cumulative......... .......Edison Electric Ilium Co, Poston—Stock (Donds. see text)Coupon notes callable on 4% basis--------------------------OBEdison Electric Illuminating—See Kings County Electric Llg Electric Storage Battery—Stock ($119,500 Is preferred—text) 
Elk Horn Coal Corp—Pref stock 6% and participating red at 112 Vg------ . . . . . .

Ten-yr s f g conv notes call 105 & Int any Int date $9,500,000 Elk Horn Fuel Co 1st M conv g notes red 105 see text Q.xc*Mineral Fuel Co 1st M sinking fund------------. . . . . . ------Emerson-Brantingham Co—Common stock 530,000.000-----
Preferred stock (a & d) 7 %  cum red 115 (text)--------------Empire Steel & Iron—Preferred (p & d) stock 6% cum------Equitable Illuminating (las Light Co of Phila—-Com stock.. Pref (a & d) stock 6% (dlvs paid regularly since org.) First mtge gold red 105 for sinking fund of 5124,000ycarly 

Eureka Pipe Line—Stock 55,000,000------------------------------

Date
Bonds

190619101909

1917 ht & P

19151913
1913

1898

Par
Value

$100 100
10 100 1,000 1,000 1.000 100 100 100 1,000 &c ower and 

100
501.000500 &c

100100100

1,000
100

Places Where Interest and 
Dividends are Payable

Checks mailed do
Checks mailed do
Guaranty Trust Co, N 1
New York Trust Co, N Y Rochester, N Y & Lond do doBy check
Old Col Tr Co, Boston 
Checks mailed

Guaranty Tr Co, N Y do do

Checks mailed do
Philadelphiado
New York Trust Co, N V Checks mailed

(per plan In V. 101, p. 616. 696, 848), with no change In the management, and without creation of bonded debt or fixed charges. In Dec. 1915 purchased tho Arlington Co. of N. J. for about $6,500,000. V. 101, p. 1888. In May 1917 had acquired from tho Government of Chilo two largo nitrate fields in tho northern part of that country and shipments, it is expected, will begin in 1918 and may amount to 50,000 tons yearly, or 10% of tho du Pont consumption. V. 104, p. 1902.In Jan. 1917 purchased tho property of Harrison Bros. & Co., Inc., of Phila., for $5,700,000 cash. V. 104. p. 167,450, 1148.
Capitalisation.—Tho authorized capital stock is $240,000,000 in shares of S10 0  each, viz., (a) $150,000,000 6 % cumulative n on -voting debenture stock, (5) $10,000,000 6 % cumulative voting debenture stock, (c) $80,000, 000 common stock. Tho purchase price of tho properties undor tho aforesaid plan was $120,000,000, whereof $1,484.100 was payable In cash and the remainder In stock of the now company, namely $59,661,700 debenture stock (voting and non-voting combined) and $58,854,200 common stock, 

tho only amounts to be issued at present. V. 101, p. 616, 848, 1275. Decision as to stock held by Du Pont Securities Co. (appealed) in V. 104, p. 1492.
Rights o f  Debenture Stock.—Except as to voting powers tho rights of both deboriture stocks will be identical. AH debenture shares will boar cumulative dividends of 6 % p. a., may be called for payment at $125 per share, and have preforonco as to assets for both principal and accumulated dividends. No mortgage or other specific lien may do placed upon any of the property without the consent of 7 5 % of tho total debenture stock outstanding, but this does not apply to purchase money mortgages or liens upon property purchased, or collateral loans for cash advances In tho ordinary coarse of Business, provided they do not run more than throe years. The voting deb. stock will have equal voting rights with tho common stock.The non-voting dob. stock has no voting privileges except that (a) In case of default for 6 mos. In tho payment of any dividend thereon, tho voting and non-voting debenture stockholders will have tho solo right of voting until tho company shall pay all accrued dividends on said debenture stock; and (6) In case of tho net earnings in any cal. year amounting to less than 9% on the debenture stock, then tho debenture stockholders of both classes will have equal voting rights with the common until tho net earnings for some future yoar equal 9% on the debenture stock. V. 101, p. 616. 848,1275.

-1915-------------------1916------------------ -------- 1917--------DIYS. (%)— D ec. M a r . June. Sept. D ec. M a r . June.■Regular cash—  14% 14% 14% 14% 14 44  qu. 44%Extra cash........284% 314%, 5.8% 4.0% 2 4 4 ......... - l(RedCr")Anglo-Fr. bonds___  19% 19.2@96 19.5% ___  ____In 1917 adopted regular rate of 18% p. a. (44 %  quar.), beginning'Mar’.15. V. 104, p. 8 6 6 .
ANNUAL REPORT .—For year end. Dec. 31 1916, see V. 104, p. 656.
Calendar Years—  1916. 1915.Gross receipts for years ending Dec. 31................ $318,845,685 Not statedTotal not earnings (including subsidiary cos.)........ 82,107,693 $57,840,758Int. on bonds of E. I. du Pont do Nem. Powder Co. 583 450

Divs. paid on dob. stk. of E. I .du P. de N. & Co. . (6)3,648,222 1.715,033Divs. on com. stk. of E. 1. du P. i oN.it Co__(100)58,854,200 24,136,672Dlvs. on subsidiary company stocks..................... g 450Earns, capitalized in reorg. and now represented by
a portion of stock of new co. iss’d in Oct. 1915...................... 29,955,799
Balance carried to profit and loss......... ........... $19,598,821 $1,449,804

Profit and loss surplus Dec. 31............................-S28.567.038 $8,968,217
OFFICERS.—President and Chairman o f Board. Pierre S. du Pont; Vice

Presidents, H. M. Barksdale, E. G. Buckner, Frank L. Connablo, Irenoe 
du Pont, J. A. Haskell, Charles L. Patterson, H. G. Haskell, Frank G. Tallman; Laramot du Pont, II. F. Brown, It. R. M. Carpontor, William Coy no. Secretary, Alexis I. du Pont; Treasurer, John J. Raskob.

DIRECTORS.—The aforesaid officers and TIonrv Bolin Jr.. A. Folix du Pont, Eugene E. du I ont, H. F. du I ont, J. P. Laffoy, Eugono du Pont. 
—(V. 103, p. 846, 2158; V. 104, p. 167, 656, 1048, 1492, 1902, 2455.)

B. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— Incorporated in N. J. May 19 1903. V. 85, p. 342; V. 92. p. 1704: V. 94. p. 1386, 1629, 1698; V. 95, p. 51. 113, 969; if. 97, p.’ 1901/ On Oct. 1  1915 tho (E. I.) du Pont do Nemours & Co. purchased this company.
DIVIDENDS.—From Fob. 1916 to Aug. 1917, incl. paid 114% (auar ) 

on common shares.—V. 102. p. 348, 889, 1813, 1900. 2079? 2170. Q
DUQUESNF. LIGHTING CO., PITTSBURGH.—See “Eloc. Ry.” Sec.
EAST BUTTE COPPER MINING CO.—V. 104, p. 2233.
EAST OHIO GAS CO. ORGANIZATION.—Incorporated In Ohio in 1910 by consolidation of the original East Ohio (natural) Gas Co. and the two artificial gas companies in Cleveland known as the Cleveland Gas Light & Coke Co. (estab. 1846) and the People s Gas Lt. Co. (estab. 1868). Owns about 2 .0 0 0  miles ° r distributing pipes, supplying gas exclusively to a population ol upwards of 1 ,0 0 0 .00 0  peop e in Cleveland and 31 other cities and towns; also owns 403 miles or pipe lines, conveying natural gas from West Virginia to the distributing systems in the above-mentioned municipalities. In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas G o . and was authorized to construct a new supply pipe from tho Ohio River to Cleve

land to carry gas needed from West Va. fields. V. 95, p. 1334; V. 96. p-421.
STOCK.—$1 0 ,0 00 ,000  7% cum. prof, and $10,000,000 common stock. Stock Is mostly owned by former Standard Oil Co. interests. V. 90. n. 375, 629; V. 92. p. 661; V. 101, p. 2170. ’ v
BONDS—The entire issue of bonds may be redeemed on any Int. day at 105 and accrued int., and the company covenants to pay to the trustee on or before Oct 15 of each year, beginning in 1911, the sum of 5500,000 for retire

ment of bonds at not to exceed 105 and int. The $5,000,000 bonds unissued are reserved for only 80% of the cost of permanent Improvements and extensions, but only when tho net earnings show 1  4  times the bond interest ncludlng interest on bonds then applied for. V. 92, p. 661. In Nov. 1912 obtainod authority to Issue $5 ,000 ,00 0  additional bonds to purchase Akron *nd Mohican Gas cos. and for Improvements and now mains; amount out. $18,500,000 ($1,000,000 additional being In treasury). Tho Akron com- 
P»ny has $400,000 5s due Oct. 1 1947 (V. 6 6 , p. 234) and $396,366 deb. 5s due 1921. V. 95. p. 682. 969. 1334: V. 96, p. 364, 421: V/97. p. 1118.

EARNINGS.—For cal. year 1914, gross, $10,641,341; not, $3,355,810; bond Int., $864,422; pref. divs., $700,000; bal., sur., $1,791,388.
„  DIRECTORS.—A. O. Bedford, M. B. Daly (Pres.), Caleb E. Gowen,F. B. Enslow, J. W. R. Crawford, H. V. Shultcrs (Soc.-Treas.). S. H 
Tolies. Offloj, Cleveland, O.—(V. 96. P. 421. 1118; V. 101, p. 2170.)

EASTERN SS. LINES.—V. 104, p. 1148, 1804. 1902.
EASTMAN KODAK CO. (OF NEW JERSEY).—ORGANIZATION.—Incorporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73 p. 1114, of various operating companies, of which lt owns practically all the stock. See list V. 67, p. 1160, 1207: V. 69, p. 387: V. 75, p. 735, 013: V. 77. p. 253, 300; V. 89, d. 1225: application to list, V. 80, p. 1477; V. 93, p. 1728' V. 97, p. 731; V. 98, p. 1540. Judge Hazel In tho U. S. District Court at Buffalo on Jan. 18 1916. in tho suit for alleged violation of tho Sherman anti-trust law, caused it to be understood that if tho company did not, within 30 days, present a plan for a division of its business so as to restore competitive conditions, the Court would undertake the task. Affairs are in statu quo pending an appeal to the U. S. Supreme Court. V. 102, p. 440. 

1063, 1438, 1900; V. 101. p. 696; V. 96, p. 1705; V. 97, p. 731; V. 99, p. 1676; V. 100, p. 1755. Patent suit settled. V. 102. p. 1062. V. 98, p. 841. 1002. 1159.
Extra D ividends on Com mon Stock (Additional to 10% per a n .. 2(4% Q .-J .)  

Year— ’05. ’06. ’07. ’08. ’09. ’10-T3. ’14. ’15. ’16.’ 17.Extra.................. ..%  2 7 A  10 15 20 30 y’ly 20 50 40 textExtra paymonts in 1917, Fob. 10, 10%; March, 10%: Apr., 2 A ;  June, 5. Report for cal. year 1916. incl. sub. cos. (V. 104, p. 2115), showed; 
Cal. N et (after P ref. D ivs. Com mon Balance, Total

Year— D eprec'n). (6%). Dividends. Surplus. Surplus.
1916-----$17,289,206 $369,942 (70%)$13,674,635 S3.214.629 $18,670,9181915----- 15,741,453 369,942 (60%) 11.719,680 3.651,831 15,426.289Pros., George Eastman; 1st V.-P. & Treas., Henry A. Strong. Office. 
Rochester, N. Y.—(V. 102, p. 440. 1063, 1438, 1900; V. 103. p. 1414, 1595, 1794, 2082; V. 104, p. 75, 767, 1492, 2115.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANIZATION.—Incorp. in 1886. Does entire electrlc-Hght business of city. V. 81, p. 157; V. 88. p. 454: V. 88. p. 1132; V. 94. p. 1190: V. 95. p. 422.
STOCK AND NOTES.—In Jan. 1917 petition to issue S2,252,800 (or 10%) now stock was withdrawn and an issue of $10,000,000 5-year 5% notos was sold (callable at 104); these must be secured by any future mtge. V. 104, p. 563.
DIVIDENDS.— / ’03-’06. 1907 to 1909. ’10. ’11-’16. 1917.Slnco 1901....................—  %\ 10 y’ly 10 y’ly & 1 ext. 11A  12 y’Iy3,3.-.-
BONDS.—Bonds are S1.250.0b0 1st consol, gold 5s (Int. M. & S.), due Sept. 1 1924. and $135,000 Woburn Light, Heat & Power Co. 6s, due 1918. Int. A. & O. at Mercantile Trust Co., Boston; coupon notes, $28,500: roal estate mtges., &c., notes, June 30 1916, $1,815,000. V. 83. p. 1101: V. 84, p. 934; V. 96, p. 1125. Notes see above.
REPORT.—Report for year end. June 30 1916, soo V. 103, p. 2077. 
Year— Gross. N et. Oth. In c. In t.& T a zes. D iv .(1 2 % ) .  B a l.,S u r . 19L5-16..$8,302,814 $4,677,397 S124.050 $1,230,994 $2,702,184 $868,2691914- 15.. 7,429,124 4,002,292 118,909 1,214,925 2,457.174 449,102 
OFFICERS.—Pres.. Charles L. Edgar: Treas., T. K. Cummins. Office.70 State St., Boston. Mass.—(V. 101, p. 1990; V. 103, p. 1034, 1983, 2077.) V. 104. p. 563.
EDMUNDS & JONES CORP.—(V. 103. p. 496; V. 104. p. 667.
ELEC. BOND & SHARE CO.—V. 103, p. 2158; V. 104. p. 75, 955,1148. 
ELECTRIC STORAGE BATTERY.—See page 206.
ELK HORN COAL CORPORATION.—See page 203. 
EMERSON-BRANTINGHAiM CO.—ORGANIZATION .—Owns at Rockford, HI., (a) farm machinery plants located on 160 acres of land. (&) Plant for manufacture of carriages and wagons for country trade (business established In 1852). In 1912 purchased the Gelser Mfg. Co. (established 1869) with plants at Waynesboro and Greencastle, Pa.; Reeves & Co., Columbus Ind.: Gas Traction Co. (V. 94, p. 1189), Minneapolis, Minn., and Wlnnl-’ 

peg. Can., and La Crosse Tool Co., Chicago Heights, 111.; Newton Wagon Co., Batavia. 111.; American Drill Co., Marlon, Ind.; Rockford Engine Co., Rockford, I.. V. 95, p. 363. Operations Aug. 1916, see V.103,p.667. 
STOCK.—As to pref. stock, see V. 95, p. 363: V. 97. p. 1507. No bonds. 
DIVIDENDS.—On pref.. 14% . paid Nov. 1 1912 to Aug. 1 1914. The quarterly divs. duo Nov. 1 1914 and subsequently and the annual pref. sink. fd. payments were omitted. V. 99, p. 1054.
REPORT.—For year ending Oct. 31 1916, V. 104, p. 557, showed;

Oct. 31 N et Other A d m in ., In t. on D epre- Balance,
Year— Profits. In com e. & c ., E xp . Loans. ciativn. Surplus.

1915- 16— $704,648 $352,842 $373,086 $208,231 $125,000 $351,1731914-15.-- 529.218 371,231 394,359 304,438 ............ 201,652Pres., O. S. Brantingham, Rockford, 111.—(V. 104, p. 557.)
EMPIRE STEEL A IRON CO.—Incorp. In N. J. in 1899. V. 68, p. 524. Common stock, $1,254,770. V.85.P. 1211. Preferred, see table.DIVS.-l ’02. ’03. ’04. ’05-’06. ’07-’08. ’09. ’10. ’ ll. ’ 12. 1913. ’16. 1917. On pref( 3 3A  24 3 yrly 6 yrly 4A  6 3 0 2 5 3 6.In July 1917, with somi-ann. 3%, paid 3% on accumulations, reducing samo to 42(4%. 1Not profits for year 1916, after deducting S106.241 for depreciation and development wore $593,317; net earnings for last four months at rate of $900,000 per annum.
Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, Catasauqua, Pa. N. Y. office, 30 Church St.— (V. 104, p. 2455.)
EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA.—Formed in 1898 to take assignment of the lease of tho gas works of Philadelphia from the city to the United Gas Improvement Co., and to oporato tho same. See V. 84, p. 1304; V. S4. p. 1370; V. 66. p. 436. 
DIVIDENDS.— 1898. 1899. 1900. 1901 to June 1917.Common (% )....................... 4 6 6 6 yearlySinking fund to retire stock In 1928.—(V. 96. p. 556; V. 101. p. 1976.)
(THE) EUREKA PIPE LINE CO.—ORGANIZATION, <&C.—Incorp. in 1890 In W. Va. Owns pipe line In W. Va. Formerly controlled by Standard Oil Co. of New Jersey, but segregated In 1911.
Stock, $5,000,000; par. $100. Div. 10% paid quar. from May 1912 to Fob. 1914; May & Aug., 8%: from Nov. 1914 to Aug. 1917 incl.,24% (6% quar.).
Report for cal. year 1916. in V. 104. p. 456, showed: Profits, $1,322,069: divs. (24%), $1,200,000: bal., sur., $122,065. In 1915, profits, $992,247; divs. (24%). $1,200,005; bal., def., $207,758. * ' *
Pros., Forrest M. Towl; Sec. & Treas., E. R. Shepard. Office, Oil City. Pa.—(V. 100. p. 478; V. 102. p. 525; V. 104, p. 456, 2556.)
FAJARDO SUGAR CO.. PORTO RICO.— (V. 103. p. 241, 1595,188«.>
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MISCELLANEOUS COMPANIES  
{For abbreviations, &c., see notes on f  irst page]

F a irm o n t  C o a l C o — S e e  C o n s o lid a t io n  C o a l C o  
F ed era l M in in g  & S m e lt in g — C o m m o n  s t o c k  $ 1 0 ,0 0 0 ,0 0 0 - - -  

P re te r re d  (a  & d ) 7 %  c u m u la t iv e  $ 2 0 ,0 0 0 ,0 0 0  a u th o r iz e d
F ed era l S u g a r  R e f in in g — C o m m o n  s t o c k ...........................- ................

P r e fe r re d  (a  & d ) s t o c k  6%  c u m  re d  c o n v  ( t e x t ) ----------------
G o ld  n o to s  $ 2 ,0 0 0 ,0 0 0  (V 9 9 ,p l 3 7 0 ) .  t o  b e  p a id  o f f M a y l ’ 17

d o  fo r  r e fu n d in g  a b o v e  n o te s  ca ll 1 0 1 ---------------------B a c *
F is h e r  B o d y  C o r p . —  C o m . s t k .  2 0 0 ,0 0 0  sh a res  p a r t  v  t  c .  

P r e f  (a  &  d )  s t o c k  7 %  c u m  a u th  $ 6 ,0 0 0 ,0 0 0  s  fd  ca ll 1 2 0 -
G a len a  S ig n a l O il C o .— C o m m o n  $ 1 2 ,0 0 0 .0 0 0 .................................

P r e fe r re d  8 % ----------------------------------------------------- ---- --------------------------
G a s t o n ,  W i l l ia m s  &  W i g m o r e — S to c k  a u th  3 0 0 ,0 0 0  s h a r e s . .  

S eria l n o te s  d u e  $ 1 ,0 0 0 ,0 0 0  y ly  a ll o r  a n y  c a l l  a t  101 y G .c *
G a s to n  W ill ia m s  &  W ig  SS  C o r p  1 st  M  &  C o l l  T r  g u a r -------

d u o  $ 5 0 0 ,0 0 0  y r ly  c a l l  101 in  r e v e r s e  o r d e r .............. F C l .x c
G en era l A s p h a l t — P re f (a .&  d ) s tk  5 %  c u m  ca ll.  1 1 0 & d iv -C -

D e b e n tu r e s  g o ld  re d  p a r  s in k  f u n d -------------------------F P .K c *
G en B a k in g  C o — C o m m o n  s t o c k  ( $ 1 0 ,0 0 0 ,0 0 0 ) --------------------

P r e fe r re d  (a  <Sc d) s t o c k  7 % ----------- --------------------- - .
1st Sc r e f  M  g  r e d  105 a lso  fo r  s in k  f d ----------------------------------G .c *
K o lb  B a k e r y  p re f s to o k  d lv s  g u a r  r e d  1 1 0 - - - .............. ............

d o  d o  1st M  in t  a n d  s in k in g  fu n d  g u a r .............
G en era l C h e m ica l  C o— C o m m o n  s t o c k ,  $ 2 0 ,0 0 0 ,0 0 0 a u t h -------

P r e fe r re d  (a  & d ) 6 %  c u m u la t iv e ,  $ 2 0 ,0 0 0 ,0 0 0  a u t h ----------
G e n e r a l  C ig a r  C o ,  I n c — C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0 -------

P r e fe r re d  s t o c k  (p  &  d )  7 %  c u m u la t iv e  $ 5 ,0 0 0 ,0 0 0 ------
G en era l E le c t r ic — S t o c k  ( $ 1 0 5 ,0 0 0 ,0 0 0 ) - - - ------- - - -------- --------

D e b e n tu re s  fo r  S p r a g u e  s t o c k  $ 2 ,5 0 0 ,0 0 0  g  re d  ( te x t )  — x c  
D e b e n tu re s  $ 6 0 ,0 0 0 ,0 0 0  g  re d  107 K  n o t  c o n v - - . B a ,x c * & r *

Date
Bonds

1914
1917

1916

1917 

i9 1 5

1911

1911

1902
1912

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$ 1 0 0 $ 3 ,0 0 0 ,0 0 0 Q — J J a n  15 1909  1 K C h e ck s  m a iled
100 1 2 ,0 0 0 .0 0 0 4 K _ln T 6 Q — M J u n o  15 ’ 17 I K d o
100 6 ,6 7 7 ,2 0 0 S e e  t e x t Q — F J u n o  15 ’ 1 7 , I K C h e ck s  m a ile d
100 3 ,3 2 2 .8 0 0 6 In 9 1 5 Q — F A p r  3 0  '1 7 ,  1 K  

M a y  1 1917
d o

1 .0 0 0 S eo  b e lo w 5 g Q — F B a n k e r s  T r u s t  C o ,  N  Y
1 ,0 0 0  2 ,0 0 0 ,0 0 0 5  g J  &  J J a n  1 1920 N e w  Y o r k

100 5 ,0 0 0 ,0 0 0 N ew Q — F M a y  1 1 91 7 , I K N e w  Y o r k
100 1 2 ,0 0 0 ,0 0 0 12 in  1910 S ee  t e x t J u n e  30  ’ 17, 3 % CheCks m a ile d
100 2 ,0 0 0 .0 0 0 8  in  1916 Q — M J u n e  3 0  ’ 17. 2 % d o

N o n e 3 0 0 ,0 0 0 sh S ee te x t S ee  te x t M a y  15 1917 $1 
A p r  15 1 9 1 7 -'2 1

N o w  Y o r k  C i t y
1 ,0 0 0 4 ,0 0 0 .0 0 0 6  g A  & O 15

1 ,0 0 0 2 ,5 0 0 ,0 0 0 6 g A  & O A p r i l  1 ’ 18 t o  ’ 22 F ir s t  T r u s t  & S a v  C o .C lo
100 1 3 ,1 4 0 .0 0 0 5  In 1916 Q — M J u n e  1 1 9 1 7 .1 K C h e ck s  fro m  C o ’s o f f i c e  

C o ’ s o f f  P h i la d e lp h ia ,P a50 0  Sc c  
100 
100

1 .9 0 0 .0 0 0
3 .4 0 0 .0 0 0
5 .9 2 5 .0 0 0

6  g A Sc O A p r  1 1 9 2 5

4 In 1916 Q — J J u ly  1 '1 7  1 % C h e ck s  m a iled
2 .9 0 0 ,0 0 0 6  K J  & D J u n e  1 1936 H a r v e y  F isk  & S o n s , N  Y

100 2 ,0 0 0 ,0 0 0 7 Q — J J u ly  1 1916  I K d o  d o
1,00(1 1 ,8 0 0 ,0 0 0 5 J & J Ja n  1 1937 d o  d o

100 1 5 ,7 3 2 ,6 0 0 S ee  te x t Q — M J u n o  1 9 1 7 . 2 % 2 5  B r o a d  S t ,  N e w  Y o r k
10C 1 5 ,2 0 7 ,3 0 0 6 Q — J J u ly  2 1917  I K d o  d o
10C 1 8 ,1 0 4 ,0 0 0 4 in  1915 Q — F M a y  1 1 9 1 7  1 % C h e c k  fro m  C o 's  O ff ic e
10C 5 ,0 0 0 ,0 0 0 7  in  1915 Q — M J u n o  1 1917  I K d o  d o
toe 1 0 1 ,5 1 2 ,5 0 0 8  in  1916 Q — J 15 J u ly  14 ’ 17 2 % C h e ck  fro m  C o ’ s O ff ic e

100 & c 2 ,0 4 7 ,0 0 0 3 K  g F  & A A u g  1 1942 G u ar T r  C o , N Y ; & H ost
5 0 0  & c 1 0 .0 0 0 ,0 0 0 5  g M  & S S e p t  1 1952 N Y ,  B o s to n  & L o n d o n

D I V S .—  < ’0 5 . ’0 6 . ’ 0 7 . '0 8 .  ’ 0 9 . '1 0 .  ' l l .  
C o m m o n  10 17 1 4 K  0  I K  0  0
P r e fe r re d  I-------------In  fu ll t o  D e c .  191 1-----------

F E D E R A L  M IN IN G  & S M E L T IN G  C O .—  O R G A N IZ A T IO N .— i in  o r -  
D ora ted  u n d e r  laws of Delaware June 25 1903 Owns sller-lead minis in 
C o e u r  d 'A le n e  d is t r i c t ,  I d a h o .  V . 9 3 ,  p .  7 3 3 ; V . 9 6 ,  p ,  1 08 6 ; V .  9 7 ,  p .  142 l. 
I n  1905  A m e r . S m e lte rs  S e cu r it ie s  C o .  (A m e r .  S m e lt in g  & R e f in in g  C o . )  
a c q u ir e d  a b o u t  $ 3 ,0 0 0 ,0 0 0  c o m m o n  s t o c k .  V . 9 3 , p .  1 72 8 ; V .  9 9 , p .  52.

12. '1 3 .  '1 4 .  '1 5 .  '1 6 .  1 9 1 7 .
0  0  0  0  0  —, —.
6  6  5  4  4 K J K 1 K

I n  D o c .  1916  I K  %  q u a r . ;  M a r .  a n d  J u n o  1 9 1 7 , 1 K % -  V .  1 0 4 , p .  6 6 7 .
R E P O R T . — F o r  y e a r  e n d in g  D e c .  31 1916 . in  V . 101 , p .  2 2 2 9 :

Cal. Value of Net Other Gen.Eip., Preferred Balance, 
Year. Products. Profit. Income. Depr., Ac. Dividends. Sur. or Dcf.
1 9 1 6 -$ 5 ,2 0 1 ,5 1 2  $ 1 ,0 4 4 ,7 6 8  $ 6 1 3 ,3 1 2  $ 7 8 9 ,8 8 1  ( 4 K ) $ 5 0 9 ,4 0 9  s u r .8 3 5 8 ,7 8 9  
1 9 1 5 -  2 ,7 8 2 ,0 5 9  4 5 5 ,9 3 9  3 5 2 ,6 6 3  4 9 8 ,2 3 4  (4) 4 7 9 ,4 4 4  d o f .1 6 9 ,0 7 7
1 9 1 4 - 2 ,2 0 0 ,7 7 8  1 8 9 ,0 9 3  7 0 2 ,4 6 3  3 3 9 ,1 6 0  (5 )  5 9 9 ,3 0 5  d o f .  4 6 ,9 0 9

C h a ir m a n  &  P r e s . ,  F r a n c is  I I .  B r o w n e ll;  S e c . ,  B .  H o y t ;  T r e a s . ,  F .  C .  
D r u d l in g .— ( V .  1 0 3 , p .  189 1 ; V .  10 4 , p .  6 6 7 , 2 2 2 9 .)

F E D E R A L  S U G A R  R E F I N IN G  C O .— I n c o r p o r a t e d  In N e w  J e r s e y  J u n e  1 
1 90 2 ; r e -in c o r p o r a te d  In N ew  Y o r k  M a y  3 1 90 7 . V . 8 4 , p .  1 1 1 7 . P la n t  a  
Y o n k e r s ,  N .  Y .  O p e ra t io n s  b e g u n  A u g . 1 1 90 4 . C a p a c it y  n o w  1 0 ,0 0 0  
b a rre ls  a  d a y .  V . 8 4 . p . 6 9 1 . P ro ce s s , V . 7 4 . p .  1358 . P r o f , s t o c k  is s u b 
j e c t  t o  ca ll a t  125 a n d  c o n v e r t ib le  in to  c o m . s t o c k  a t  p a r . D e s c r ip t io n ,  
V .  8 4 , p .  6 9 1 . B u s in e ss  In 1916 , V . 103 , p .  1 3 0 5 , 2 4 3 1 . D iv .  o n  c o m m o n ' 
s t o c k  1912  t o  O c t .  1 91 3 , 5 %  y e a r ly  ( Q . -J . ) ;  n o n e  sincei t o  J u n o . 1 5  1 91 7 , 
w h o n  1 K %  w a s  p a id .  S ee  c ir c u la r  in  V . 1 04 , p .  2 2 2 1 . N o te s ,  V .  1 0 4 , p . 7 5 .

In  J u n o  1917 a  s y n d ic a t e  p u rch a s e d  th o  s t o c k  o f  th o  c o m p a n y  h e ld  b y  
C la re n ce  I I .  M a c k a y  a n d  a s s o c ia te s , a g g re g a t in g  a b o u t  2 5 ,0 0 0  sh a res  
(c o m m o n  a n d . p r e fe r r e d ) , a n d  w a s a b o u t  t o  o f fe r  th e  sa m o  t o  th o  sh a re 
h o ld e r s  a t  9 0 . V . 1 0 4 , p .  2 5 5 6 .

A N N U A L  S T A T E M E N T . — F o r  y e a r  e n d . M a y  26  1 9 1 7 , in  " C h r o n i c l o "  
o f  J u n o  3 0 ,  sh o w s :

Years end.—  Profit. Interest. Inc.;Tax.,Ac. Pref. Dies. Surplus.
M a y  2 6  1 9 1 7 - - - $ 3 ,2 2 7 ,4 6 4  $ 3 6 3 ,6 2 9  $ 4 0 ,3 3 1  (6 )$ 1 9 9 ,3 6 8  $ 2 ,6 2 4 ,1 3 6  
M a y  2 9  1 9 1 6 - - -  1 ,4 6 9 ,7 1 0  3 1 3 ,0 3 2  8 6 ,0 6 4  (6) 1 9 9 ,3 6 8  8 7 1 ,2 4 6

P r o s . .  C la u s  A .  S p re ck lo s ; V . - P . ,  L o u is  S p re ck le s ; T r e a s . ,  P ie r re  J .  S m ith ; 
S e c . ,  A .  I I .  P la t t .  O f f ic e ,  91 W a ll S t . ,  N .  Y . — (V .  10 4 , p .  2 3 4 6 , 2 5 5 6 .)

F I R E S T O N E  T I R E  &  R U B B E R  C O . — (V .  1 0 4 , p .  9 5 5 , 1 0 4 8 .)
F I S H E R  B O D Y  C O R P O R A T I O N  (O F  N . 'Y . ) . — O R G A N I Z A T I O N .—  

O rg a n iz e d  in  N .  Y .  S ta to  A u g .  1916  a n d  a c q u ir e d  t h o  p r o p e r t ie s  o f  F ish e r  
B o d y  C o .  a n d  F ish e r  C lo s e d  B o d y  C o . ,  b o t h  o f  D e tr o i t ,  a n d  e n t iro  c a p .  s t o c k  
o f  F ish e r  B o d y  C o .  o f  W a lk o rv il lo , O n t . C a p a c it y  4 0 0 ,0 0 0  a u t o m o b i le  
b o d ie s  p e r  a n n u m ; V .  1 0 3 , p .  1 6 9 0 , 1 8 9 3 .

C A P I T A L I Z A T I O N . — ( N o  m o r tg a g e  o r  fu n d e d  d e b t  o u ts ta n d in g .)  
P r e fe r re d  s t o c k ,  p a r  $ 1 0 0 , a u t h o r iz e d ,  $ 6 ,0 0 0 ,0 0 0 ; is s u e d , $ 5 ,0 0 0 ,0 0 0  
c o m m o n  s t o c k ,  n o  p a r  v a lu e ;  a u t h o r iz e d  a n d  is su e d , 2 0 0 ,0 0 0  s h a re s . A  
s y n d ic a t e  h e a d e d  b y  I la llg a r t e n  &  C o .  a n d  E u g e n e  M e y e r  J r . & C o .  p u r 
c h a s e d  $ 5 ,0 0 0 ,0 0 0  o f  th e  p re fe rre d  a n d  p a r t  o f  th e  c o m m o n .  P r e fe r re d  
s t o c k  is 7 %  c u m .,  p re f . as t o  p r in c ip a l  a n d  d iv s .  a n d  c a l la b le  a t  120  a n d  
d lv s . :  s in k in g  fu n d  b e g in n in g  in  A u g . 1 9 1 5 . 1 5 %  o f  n o t  e a rn in g s  a fte r  d e 
d u c t in g  p r e f .  d iv id e n d s .  S e e  V .  1 0 3 , p .  5 8 1 , 7 6 0 , 1 51 0 . O f  th o  2 0 0 ,0 0 0  
sh a re s  o f  c o m m o n  s t o c k ,  1 0 2 ,0 0 0  sh a re s  a ro  t o  b o  h o ld  u n d e r  a  v o t in g  t r u s t  
exD irin g  A u g .  2 5  1 92 1 , u n loss  te r m in a te d  o a r lio r , b y  t h o  t r u s to o s . V o t in g  
t r u s te e s , F r e d e r ic k  J .  F ish e r , C h a r le s  T .  F is h e r , L o u is  M e n d e ls s o h n  a n d  
A a r o n  M e n d o ls o n . V . 1 0 4 , p .  1 7 0 6 . P r o f .  d lv .  N o .  1 , I K  %  p a id  N o v .  1 
1 9 1 6 ' N o .  2 ,  1 K % ,  F o b . 1 . a n d  N o .  3 , M a y  1 191 7 .

L o a n s  p a y a b le ' o u ts ta n d in g  F o b .  2 8  1 9 1 7 , S I ,4 8 0 ,0 0 0 ; b u ild in g  lo a n s ,  
$ 3 0 0 ,0 0 0 .

R E P O R T . — F r o m  A u g .  21 191 6  t o  A p r .  3 0  1917  ( V .  1 0 4 , p .  2 5 5 1 );  
T o t a l  n o t  in c o m o , $ 2 ,1 6 4 ,7 4 4 ; p r e f .  d iv id e n d s  ( 5 K % ) ,  $ ? 6 2 ,5 0 0 ;  
su rp lu s , $ 1 ,9 0 2 ,2 4 4 . P r e s . ,  F .  J .  F is h e r , D o t r o i t .— (V .  1 0 3 , p .  l o lO ,  
1 6 9 0 , 1 8 9 1 , 1 98 4 , 2 3 4 6 ; V .  1 0 4 , p .  7 6 7 , 8 6 8 , 1 7 0 6 , 2 4 5 5 , 2 5 5 1 .)

F i S K  R U B B E R  C O .— S ee  V .  1 0 3 , p .  1 1 2 1 , 169 0 ; V .  10 4 , p .  8 6 6 , 1 1 4 1 .

F O R D  M O T O R C O .— V . 1 0 3 ,p . 9 3 4 , 1 5 1 0 ,1 5 9 5 ; V . l O l . p .  167 , 6 6 2 ,2 4 5 5 .
G A I R  ( R O B E R T ) ,  C O . ,  B  K L Y N ,  N . Y .— ( V .  1 02 . p .  2 1 6 4 . 2 1 7 0 .)— V . 

10 4 , p .  2 2 3 7 .
G A L E N A - S I G N A L  O I L  C O .— O R G A N I Z A T I O N ,  & C .— I n c o r p .  in  

P e n n . In 1 90 1 . D e a ls  In r a ilr o a d  lu b r ic a t in g  a n d  s ig n a l o i ls .  F o r m e r ly  
c o n t r o lle d  b y  S ta n d a r d  O il  C o .  o u t  se g re g a te d  in  1 91 1 .
D IV I D E N D S .—  11 9 1 2 . 1 9 1 3 . 191 4  to June 1917 .
(C a s h ) % _______________ _______________ I 16 14 1 2 %  (3 %  Q . - M . )

C o m .s t o c k ,  $ 4 ,0 0 0 ,0 0 0  w a s d is t r ib u te d  M a y  15 1913  a s  a  5 0 %  s t o c k  d iv .
T o t a l  s u rp lu s  D e c .  3 1  1 9 1 6 , $ 8 7 3 ,6 9 4 , a g s t .  $ 7 7 7 ,9 0 5  in  1 9 1 5 . S ee

V .  10 4 , p .  8 6 6 .
O F F I C E R S .— C h a ir m a n  a n d  P r e s id e n t , G e n . C h a r lo s  M il lo r ;  V . - P s . ,  

L a u r e n  J .  D ra k o  J r . , G e o .  C .  M il lo r  a n d  O . O .  S to in b re n n o r ; S e c .  a n d  T r e a s . ,  
J . F r e n c h  M il le r .  O f f ic e ,  F ra n k lin , P a .— ( V .  1 04 , p .  8 6 6 .)

G A S T O N .  W I L L I A M S  &  W I G iM O R E , I N C .,  N . Y .— I n c o r p .  In N .  Y .  
S ta to  O c t .  10 1 91 4 , e x p o r te r s  a n d  im p o rte r s  a n d  d o o s  a  s h ip p in g  b u s in e ss , 
o w n in g , o p e r a t in g  a n d  c o n t r o ll in g  th e  G lo b e  L in e  (G a s t o n , W illia m s  & 
W ig m o r e  SS . C o r p . ) ,  w h ich  h a s  s te a m sh ip s  a g g re g a t in g  3 0 ,0 0 0  t o n n a g e ; 
h a s  t w o  sh ip s  a g g r e g a t in g  1 1 ,2 0 0  to n s  u n d e r  c o n s tr u c t io n  fo r  d e l iv e ry  in 
1917  a n d  se n d s  a  la rg e  a m o u n t  o f  b u s in ess  b y  o th e r  lin os  a n d  ch a r te re d  
v e s s e ls . S ee  V .  1 0 2 . p .  1 4 3 8 , 190 0 . O ff ic ia l  s t a t e m e n t  t o  N .  Y .  S t o c k  E x 
c h a n g e  V .  1 03 , p .  2 0 7 6 - In it ia l  d iv id e n d ,  $ 1  p e r  sh a re , w a s  p a id  J u ly  26 
1 9 1 6 ; N o v .  15 1916  to  M a y  15  1 9 1 7 , $1  q u a r .  ( « 4  p .  a . j ;  J u ly  2 6 , 25  c t s .  
e x tr a  t o  a id  R e d  C r o s s  c o n t r ib u t io n s .  V .  1 0 4 , p .  2 5 5 6 : V . 1 0 3 , p .  6 4 , 147

I n  M a y  1917 $ 2 ,8 0 0 ,0 0 0  1st M .  & C o l la t .  T r u s t  6 %  b o n d s  o f  th o  G .  W .  &
W .  S S . C o .  w a s s o ld ,  g u a r .  p .  &  1. V .  1 0 4 , p .  2 0 1 4 , 2 5 5 6 .

R E P O R T .— F o r  y e a r  e n d in g  A p r .  3 0  1 9 1 7 .— V . 1 0 4 , p .  2 3 3 9 .
Avr. 30 Yr. Tot. Inc. Interest. Reserves, Ac. Dividends. Surplus. 
191 7  ________$ 3 ,9 7 3 ,9 2 6  $ 6 9 5 ,6 4 7  $ 6 7 3 ,9 7 2  ($ 4 )$ 1 ,2 0 0 ,0 0 0  $ 1 ,4 0 4 ,3 0 7

G ro s s  v o lu m o  o f  b u s in ess  o f  t h o  c o s .  f o r  1 9 1 6 -1 7  w a s  $ 4 4 ,9 5 0 ,9 9 5 . U n 
fil le d  o rd e rs  M a y  1 1 9 1 7 , $ 2 2 ,8 7 7 ,7 0 3 .

D ir e c to r s  a ro ; C h a r le s  H .  S a b in , P re s , o f  th e  G u a r a n ty  T r u s t  C o . ,  C h a ir 
m a n ; G e o rg e  A .  G a s to n , W m . H .  W ill ia m s , J .  A .  W ig m o r e  a n d  M .  J .  
B u d lo n g  o f  G a s to n , W illia m s  &  W ig m o r e ,  I n c . ;  F re d e r ic  W .  A lle n  a n d  J o h n

W .  P re n t is s . A .  W .  F r a n k  is  T r e a s . ,  E q u it a b le  B ld g . ,  N .  Y . — (V .  10 4 , 
p .  2 6 0 . 1 7 0 6 , 1 8 0 4 , 2 0 1 4 , 2 3 3 9 , 2 5 5 6 .)

G E N E R A L  A S P H A L T  C O — O R G A N IZ A T IO N .— In corp . In N . J .  o n  
M a y  19 1903 as successor o f  th e  N at. A sphalt C o . ,  per plan V . 7 5 , p .  188 ; 
V . 76 , p .1 1 4 5 :  V .  7 9 . p 1 0 1 .2 5 8 6 : V . 8 0 . n . 2 2 1 8 : V . 8 2 . p . 1208 .

T h ro u g h  su b s id ia ry  c o m p a n ie s  o w n s  e x te n s iv e  a s p h a lt  d e p o s it s  a n d  p o -  
t r o le u m  la n d s  in  T r in id a d  a n d  V e n e zu e la  a n d  g ils o n lte  d e p o s it s  in  C o lo r a d o  
a n d  U ta h ; o p o ra te s  im p o r ta n t  m in in g , r e f in in g  a n d  s h ip p in g  p r o p e r t ie s ,  p r o 
d u c in g  a  g ro a t  v a r io ty  o f  a s p h a lt ic  a n d  o th e r  m a te r ia ls  f o r  p a v in g , r o o f in g ,  
p a in t in g ,  & c . ,  a n d  c o n d u c t s  a  la rg e  p a v in g  b u s ln oss  In N .  Y .  C i t y ,  P h ita . ,  
B u ffa lo , T o r o n t o ,  C h ic a g o ,  S t .  L o u is ,  K a n sa s  C i t y  a n d  N e w  O rle a n s .

•STO CK .— As to  r ig h t  o f  c o n v e r s io n , c a ll ,  & o .. see  V .  7 9 , p . 2 5 8 6 ; V .  9 2 , 
p .  1 3 7 1 . C o m m o n  s t o c k  o u t s t a n d in g , $ 9 ,8 6 1 ,0 0 0 : p r e f . .  se e  t a b le .

D I V I D E N D S .—  1 1 9 0 6 . 1 9 0 7 . 1 9 0 8 . 1909  t o  191 6 . 1 91 7 .
O n  p r e fe r r e d .............. - . 1  4  2  2 5 y e a r ly  I K .  I K .  - ,  -•

T h o  a c c u m u la te d  d iv id e n d s .  9 K % .  w e re  d is ch a rg e d  in  fu ll in  c a s h , 
1 %  in  1910  a n d  b a la n ce , 8 K % .  th r o u g h  p a y m e n t  In 1915  o f  d e b e n tu re s
Issu ed  re p r e s e n t in g  s a m e . ,

D E B E N T U R E S .— In  1915 s o ld  $ 2 ,0 0 0 ,0 0 0  1 0 -y o a r  6 %  d e b e n tu re s  to  
re t ire  $ 8 6 2 ,0 0 0  B a rb e r  A s p h a l t 6 %  d e b s ,  a n d  $ 1 ,1 1 9 ,9 0 0 5 %  G e n . A s p h a lt  
d e b s . S in k in g  fu n d  o f  a t  lo a st  1 0 %  o f  n o t  ea rn in g s  t o  b o  u sed  t o  ro t lr o  
d e b e n tu re s ,  w h ich  w ill b e c o m e  d u e  a t  o n c e  If a n y  m o r tg a g e  Is p la c e d  o n  a n y  
o f  t h e  p r o p e r ty  o f  c o m p a n y  o r  s u b s id ia r ie s . V . 100 , p . 8 1 5 , 1 17 1 , 1 35 2 , 1 6 7 0 .

B o n d s  o f  s u b s id ia r y  c o m p a n ie s :  $ 1 ,0 8 3 ,9 7 5  N o w  T r in id a d  L a k o  A s p h a lt  
d o b .  6 s , d u o  J a n . 1 1930; n o t o s  p a y a b lo  D o c .  31 1 91 6 , $ 1 ,4 5 0 ,0 0 0 ; m o r t 
g a g e s  p a y a b lo ,  $ 1 3 3 ,7 6 3 . V .  7 0 , p .  9 9 3 ; V . 7 1 , p .  5 5 5 ; V .  7 9 , p .  104 ; s e e  
a lso  se cu r it ie s  o w n o d , V . 7 3 ,  p .  2 9 0 .

R E P O R T . — Y e a r  e n d in g  J a n . 31 1 9 1 7 . V .  10 4 , p .  1 8 9 7 , 2 0 1 5 .
Jan. 3 1 . Total Net Other Interest, Pref. Divs. Balance

Year—  Income. Profits. Income. Depr., Ac. ( 5 % ) .  Surplus.
1 9 1 6 -  17 - . - $ 1 1 ,6 7 7 ,3 0 9  $ 1 ,5 7 1 ,0 6 9  $ 1 0 0 ,8 7 8  $ 7 4 9 ,9 8 2  $ 6 5 2 ,7 0 5  $ 2 6 9 ,2 0 0  
1 9 1 5 -1 6  - - -  1 0 ,4 4 5 ,7 0 5  1 ,6 4 4 ,7 2 9  7 6 ,6 9 6  7 8 6 ,9 5 4  6 5 2 ,7 0 5  2 8 1 ,7 6 6

O F F I C E R S .— P re s .,  A r th u r  W . S e w a ll; V . - P . ,  A v e r y  D .  A n d re w s"  
T r e a s . ,  Ira  A tk in s o n ; S e c . ,  J .  L .  R a k e . O f f ic e ,  L a n d  T i t le  B ld g . .  P h ila 
d e l p h i a — ( V .  1 0 2 , p .  1 7 2 0 , 1 8 8 9 , 1 9 0 3 ; V .  1 0 4 , p .  1 8 0 4 , 1 8 9 7 , 2 0 1 5 .

G E N E R A L  B A K I N G  C O . ,  N E W  Y O R K . — S ee p a g e  2 0 3 .

O E N E R A L  C H E M I C A L  C O .— O R G A N I Z A T I O N ,  Sec—  I n c o r p .  in  
N . Y .  o n  F e b . 15 1899  as a  c o n s o l id a t io n . V . 6 8 , p .  5 7 1 ; V . 7 4 ,  p .  1 09 3 : V .
7 3 . p . 7 2 4 ;  V .  8 9 .  p .  3 5 1 , 4 1 4 : V .  9 1 ,  p . 0 5 6 :  V .  9 6 .  p .  142 7 : V . 9 7 .  p .  29 5 .
V . 9 9 ,  p .  1835 ; V . 10 0 , p .  5 7 . In  1915  b e g a n  m a k in g  b a k in g  p o w d e r .  
V . 1 0 1 , p .  9 2 5 .

S T O C K .— C o m m o n  sh a re h o ld e rs  o f  r e c o r d  D e c .  3 0  1916  w o ro  p e r m it t e d  
t o  s u b s c r ib e  a t  p a r , fo r $ 2 ,6 2 2 ,0 0 0  ( 2 0 % )  n o w  c o m m o n  s t o c k  (se o  d iv id e n d s  
b e lo w ) .  ( V .  1 0 3 , p .  1 89 1 ; V .  1 0 4 , p .  3 6 6 .)
D I V S .— f ’ 0 0  to ’ 0 2 . ’ 0 3 . ’ 0 6  f o ’0 9 . ’ 10 . ’ l l .  ’ 1 2 . ’ 1 3 . '1 4 .  ’ 1 5 . ’ 16 . 1 9 1 7 . 
C o m  . % { 4  y e a r ly  5  4  y e a r ly  5 6  6 6  6 6  6  2 , 2 , - ,
E x t . c a s h ] ______________ _______________ - - - - 1  5  5  5  5  - . 1 2 0 ,  F e b .

I n  N o v .  1916  in cre a s e d  th o  q u a r t e r ly  d iv id e n d  p a y a b lo  in  M a r c h  1917  
fr o m  1 H  t o  2 %  a n d  a ls o  d e c la r e d  a n  o x tr a  5 %  a n d  s p e c ia l  1 5 % ,  t o t a l  2 0 %  
a p p li c a b le  o p t io n a l ly  t o  p u r c h a s o  o f  2 0 %  n o w  s t o c k .  V . 1 0 3 , p .  1 8 9 1 .

E A R N I N G S .— F o r  q u a r t e r  e n d e d  M a r .  31 1917  In V .  10 4 , p .  1 5 9 5 :
3 mos. Net Profits. Ins. Pd. Deprec. Pref.(I l4 ) . Com. Divs. Surplus.

1 9 1 7 -  . - $ 2 ,8 1 7 ,9 6 0  $ 7 5 ,0 0 0  $ 5 0 0 ,0 0 0  $ 2 2 8 ,1 2 5  (2 ) $ 3 1 4 ,6 5 1  $ 1 ,7 0 0 ,1 8 4  
1916  - - .  2 ,8 9 3 ,9 2 9  3 0 ,0 0 0  5 0 0 ,0 0 0  2 2 8 ,1 2 5  ( I K )  1 9 6 ,6 5 9  1 ,9 3 9 ,1 4 5

R E P O R T . — F o r  c a le n d a r  y e a r  1916  w a s  in  V .  1 0 4 , p -  3 5 9 .
1 91 6 . 1 9 1 5 . 1 91 4 . 1 9 1 3 .

N e t  p r o f i t s .............. $ 1 2 ,2 8 6 ,8 2 6  S 5 ,9 5 8 ,7 4 6  $ 2 ,8 5 7 ,8 9 8  $ 2 ,8 0 9 ,4 4 1
P r o f ,  d iv id e n d  ( 6 % ) - -  9 1 2 ,4 9 8  9 1 2 .4 9 8  8 2 5 ,0 0 0  8 2 5 ,0 0 0
C o m m o n  d iv .  ( 6 % ) _ 7 8 6 .6 3 6  6 8 4 ,0 3 0  6 5 1 ,4 8 0  6 0 7 ,6 6 6
E x tr a  c o m . d lv s .............. (2 0 )2 ,6 2 2 ,0 0 0 (1 5 )1 7 1 0 0 7 5  (5 )5 4 2 .8 7 0  (5 )5 1 7 ,0 5 0
O h g d . o f f ,  & c . ,  a c c t _____ 1 9 5 ,1 3 3  4 0 5 ,1 9 7  4 5 2 ,5 0 9  4 3 8 ,4 4 6
P r o f i t  s h a r in g , & c .............. 1 ,5 4 7 ,2 7 5  7 2 4 ,2 7 6  1 3 9 ,3 3 6  1 6 3 .0 6 5
R e s e r v e  f o r  d e p r o c ’ n ___  8 4 9 ,2 3 0  7 5 0 ,0 0 0  ________ ________

B a la n c e ,  s u r p lu s .$ 5 ,3 7 4 ,0 5 4  $ 7 7 2 ,6 7 0  $ 2 4 6 ,7 0 3  $ 2 5 8 ,2 1 4
O F F I C E R S .— C h a irm a n  o f  t h e  B o a r d , W ill ia m  f l .  N ic h o ls :  P r o s . ,  W .  H .  

N ic h o ls  J r . ,  G e n . C o u n s o l,  S a n fo rd  I I .  S te e le ; V . - P .  a n d  S e c . ,  J a m e s  L .  
M o r g a n ; V . - P s . ,  C h a s . R o b in s o n  S m ith , E  ,B .  B r a g g , J o h n  M .  G o o tc h iu s  
a n d  N e ls o n  A .  H o w a r d ; T r e a s . .  L a n c a s te r  M o r g a n .  2 5  B r o a d  S t . .  N .  Y .—  
(V .  1 0 3 , p .  4 1 0 , 4 9 6 , 1 5 1 0 , 1 89 1 ; V .  1 0 4 , p .  3 5 9 , 3 6 6 , 1 5 9 5 . 1 9 0 2 .)

G E N E R A L  C I G A R  C O . .  I N C .— S e e  p a g o  2 1 0 .

G E N E R A L  E L E C T R IC  C O — O R G A N I Z A T I O N .— O rg a n iz e d  u n d e r  a 
sp ecia l c h a r te r  o f  N ew  Y o r k  A p r il 15 1 89 2 , a n d  m a n u fa c tu re s  o u t f it s  fo r  
e le c t r ic  ra ilw a y s  a n d  a ll k in d s  o f  e le c tr ica l  s u p p lio s . V . 8 5 , p .  15 5 , 164 8 : 
V . 6 2 ,  p .  5 0 2 , 0 3 5 , 104 0 ; V .  6 5 , p .  151 : V . 6 8 .  p .  1 02 4 . (S ee  V . 6 8 . p .  9 2 7 .)  
V . 7 0 . p .  6 8 9 ; V .  8 0 . p .  1 48 1 ; V . 8 3 .  p .  0 8 9 . O w n s  e n t iro  c o m m o n  s t o c k  o f  
E le c t r ic a l  S e cu r it ie s  C o r p .  a n d  E lo c .  B o n d  Sc S h a re  C o .  V . 7 9 ,  p .  1 7 0 6 . 
2 6 4 5 ; V .  8 1 ,  p .  5 1 0 ; V .  1 0 3 , p .  1 59 5 .

O w n s th e  r ig h ts  lo r  th e  U . 8 .  u n d e r  p a te n ts  c o v e r in g  C u rtis  s te a m  tu rb in e  
e n g in e s . V .  7 6 , p .  119 5 ; V .  7 7 , p .  2 1 6 1 ; V .  8 2 ,  p .  1 2 7 2 . S e tt le m e n t  o f  
G o v e r n m e n t  s u it ,  V .  9 3 , p .  1 0 2 4 , 1 19 4 ; V . 9 2 , p .  5 9 9 . T u n g s te n  la m p s . 
V . 10 3 , p .  5 8 2 .

D I V I D E N D S .—  1 8 9 9 . 1 9 0 0 . 1 9 0 1 . 1902 t o  J u ly  1 9 1 7 .
P e r c e n t ______ ____________  3 6 H  9 8  y e a r ly  ( Q . - J . ) .

In  1902 d is t r ib u te d  6 6  2 -3 %  s to o k , r e s to r in g  4 0 %  su rre n d e re d  In 1 8 9 8 , 
a n d  o n  J a n . 18 1913  3 0 %  ($ 2 3 ,2 9 7 ,0 0 0 )  t o  r o p a y  In p a r t  d iv id e n d s  p a sse d  
o r  r e d u c e d  in  y e a r s  s in c e  1 8 9 3 . I n  A u g .  1917  1 %  e x t r a  w a s  p a id  to  a id  
R e d  C r o s s  c o n t r ib u t io n s .  V .  9 5 ,  p .  2 3 8 8 , 4 2 2 .

D E B E N T U R E S .— In  1902 $ 2 ,0 4 7 ,0 0 0  d e b .  b o n d s  w ere  Issu ed , r e d e e m 
a b le  t o  A u g .  1 1912 a t  p a r  a n d  th e re a fte r  a t  1 0 5 . V .  7 5 , p .  1 3 9 . T h e re  a re  
a ls o  $ 5 0 0  5 %  d e b s ,  o u ts ta n d in g , c o n v e r t ib le  In to  s to c k  a t  120 .

A n  Issue o f  $ 6 0 ,0 0 0 ,0 0 0  d e b e n tu re s  w as a u th o r iz e d  J u ly  1912  t o  p r o v id e  
fo r  fu tu re  r e q u ire m e n ts . In terest n o t  to  e x c e e d  5 % ,  o f  w h lo h  $ 1 0 ,0 0 0 ,0 0 0  
h a v e  b een  s o ld .  N o  m o r tg a g e  ca n  b e  m a d e  w it h o u t  e q u a lly  se cu r in g  th e  
d e b e n tu re s  e x c e p t  p u roh a se  m o n e y  m o r tg a g e s  a n d  p le d g e s  as s e o u r lty  fo r  
t e m p o r a r y  lo a n s  o r  as In d e m n ity . V .  9 5 , p . 2 3 8 . 7 5 2 , 8 9 2 , 1 61 1 .
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MISCELLANEOUS COMPANIES 
[F or abbreviations, &c.. see notes on first page)

G e n e r a l  G a s  &  E l e c t r i c  C o — C o m m o n  s t o c k  * 1 0 ,0 0 0 ,0 0 0 -
P r c f  s t o c k  * 7 ,0 0 0 ,0 0 0  7 %  c u m  &  p a r t ic  c a l la b le  1 2 5 ............
C o n v e r t ib le  p r e fe r r e d  s t o c k  $ 3 ,0 0 0 ,0 0 0 - ---------------- -- —  - - - 
F ir s t  L ie n  c o n v e r t  c a ll  105 $ 2 0 ,0 0 0 ,0 0 0 ---------------- E q .c * & r *
T e n -y e a r  g o ld  b o n d s  * 1 ,4 1 1 ,0 0 0  c a l la b le  a t  p a r ...............G .c *
2 -y e a r  5 %  S e cu re d  g o ld  n o t e s - - - - - -  —  ------------- 7 -------------------

Principal Bond Issues of Subsidiary *Companies—  
P e n n s y lv a n ia  U tilit ie s  C o  1st M  * 5 0 ,0 0 0 ,0 0 0 g c a ll  1 0 5 c * & r *
R u t la n d  R y ,  L t  & P o w e r  1st M  ( c lo s e d ) ........................... - - - C *
N  J  P o w e r  &  L ig h t  C o .  1st M  u u lim  8 ----- --- --Q X C *
S a n d  G  & K1 1st R e f  &  lm p M S 2 .0 0 0 .0 0 0  s  f  c a l l  103  t e x t . c *  
B ln g ’n  L ,  H  &  P  C o  1st R e f  M  (V  1 0 2 ,p  1719) c a l l  1 0 5 .0 .C *  

G e n e r a l  M o t o r s  C o r p  (N e w ) —  C o m m o n  s t o c k  * 8 2 ,6 0 0 ,0 0 0  
P r o f  s t o c k  6 %  c u m  n o n -v o t  r e d  f r o m  S e p t  1 18 a t  l lO & d lv s  

G ira rd  P o in t  S to ra g e — F irst  M  g u a r  D & l  b y P e r m  R R - - k r  
( io ld f ie ld  C o n s o lid a te d  M in e s  C o — S t o c k  * 5 0 .0 0 0 .0 0 0  a u t h - -
( io o d r ic h  (B  F ) C o — C o m m o n  s t o c k  £ 6 0 ,0 0 0 ,0 0 0 ............................

P r e fe r re d  (a  & d ) 7 %  c u m u la t iv e  * 2 6 ,4 0 0 ,0 0 0
G o o d y e a r  T ire  & R u b b e r  C o — C o m m o n  stk  * 2 5 ,0 9 p ,0 0 0  — -  .  

P re f  (a lt d )  7 %  cu m  * 2 5 ,0 0 0 ,0 0 0  re d  112 a ft  J a n  18 s  f  t e x t )

Date
Bonds

Par
Value

Amount
Outstanding

Hate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$ 1 0 0
100
100

* 3 ,5 0 0 ,0 0 0
2 .5 0 0 .0 0 0
2 .6 0 0 .0 0 0  
1 ,6 9 3 .0 0 0

*
. . . . 7 Q — J S e e  t e x t N e w  Y o r k

1912 1 ,0 0 0 5  g J  & J J u ly  1 193 2 N e w  Y o r k
1915 5 0 0  & c 8 7 2 ,0 0 0 5  g J  &  J J a n  1 1925 G u a r a n t y  T r u s t  G o .  N  Y
1916 1 .0 0 0 6 7 5 ,0 0 0 5 M  &  N N o v  1 1 9 1 8 P h ila  T r u s t  C o ,  P h ila

1916 10 0  & c 3 ,1 2 0 .0 0 0 5 g A  &  O A p r  1 1946 N e w  Y o r k  &  P h ila d e lp h ia
1906 1 .0 0 0 2 ,0 0 0 .0 0 0 5 g M  &  S M a r  1 1946 L in c o ln  T r u s t  C o ,  N  Y
1916 1 ,0 0 0  & c 7 0 0 ,0 0 0 5  g F  & A F e b  1 1936 N o w  Y o r k
1915 1 ,0 0 0 7 1 0 ,0 0 0 5  g M  &  S M a r  1 1945 F id e l it y  T r u s t  C o ,  P h ila  

N e w  Y o r k1916 1 ,0 0 0 8 0 0 ,0 0 0 5 g A  & O F e b  1 1946
100 8 2 ,0 4 3 ,3 0 0 See te x t Q — F A u g  1 191 7  3 %  

A u g  1 1917 1 H
C h e ck s  m a ile d

100 1 9 ,5 9 3 ,7 0 0 6 Q — F d o  d o
1890 1 .00 :) 1 .9 8 4 .0 0 0 3 H A & O A o r  1 1 9 4 0 T r e a su re r ’ s ' O ff ic e ,  P h ila

10 3 5 ,5 9 1 ,4 8 0 s e e  t e x t O c t  3 0  ’ 15 . 1 0 c C h e ck s  m a ile d .
100 6 0 .0 0 0 ,0 0 0 S ee  t e x t See t e x t . A u g  15 ’ 17 , 1 % C h e ck s  m a ile d
100 2 0 .4 0 0 ,0 0 0 7 In 1916 Q — J J u ly  2 '1 7 . \%% d o  d o
100 S ee  t e x t S ee  te x t Q — M J u n e  1 '1 7 .  3 %
100 2 3 ,1 4 3 ,2 0 0 7 Q - J A p r  2 ’ 17 1 H% C h e ck s  m a ile d

R E P O R T . — F o r  y e a r  e n d in g  D e c .  31  1 9 1 6 , in  V .  1 0 4 . p .  1 5 8 8 , 1 6 0 8 .
Caim (I nr Yrnr  1 91 6 . 1 9 1 5 . 1 9 1 4 . 191 3 .

S a lc s  .  ___  -  ______ * 1 3 4 ,2 4 2 ,2 9 0  * 8 5 .5 2 2 ,0 7 0  * 9 0 .4 6 7 ,6 9 2  1 0 6 ,4 7 7 ,4 3 9

I n c u 4 S C & b - - -° --S-°^ 3 .8 6 6 ,8 8 1  3 ,6 8 4 ,1 0 8  2 ,8 8 4 ,4 2 0  3 ,7 9 6 ,1 8 4
Bs T o t a l i n c o m o  . . - $ 1 3 8 ,1 0 9 ,1 7 1  * 8 9 ,2 0 6 ,1 7 8  * 9 3 ,3 5 2 ,112 S 110
O p e r . e x p . , d e p r  ec. 7 &  c  -  *  1 1 8 ,9 4 8 ,1 9 9  * 7 0 ,8 9 8 .1 8 3  * 8 1 ,4 9 6 ,7 2 9  * 9 6
I n t e r e s t  ______  5 7 1 ,4 4 5  5 7 0 ,0 8 6  5 6 7 ,006 1
D iv id en d 's - "(8 % ) .............   8 .1 2 1 ,6 4 6  8 ,1 2 9 ,9 1 8  8 ,1 4 2 ,7 6 8  8

,2 7 3 ,6 2 3
,2 0 7 ,8 3 3
,00 7 ,9 1 1
,1 4 9 ,2 0 4

B a la n c e  o v e r  d l v s _____$ 1 0 ,4 6 7 ,8 8 2  $ 3 ,6 0 7 ,9 9 2  $ 3 ,1 4 5 ,0 8 9  * 4 ,9 0 8 ,6 7 5
T o t a l  su rp lu s  D e c .  31 1 9 1 6 , $ 3 4 ,1 6 0 ,7 5 3 .
D I R E C T O R S .— C . A .  C o f f in  (C h a ir m a n ) ,  E .  AV. R ic e  J r .  ( P r e s . ) ’ 

G o r d o n  A b b o t t ,  O liv e r  A m e s , A n s o n  W .  l lu r c h a r d ,  G e o r g e  P .  G a r d n e r , 
H e n r y  L .  H ig g in s o n , R o b e r t  T r e a t  P a in e  2 d ,  M a r s d e n  J . P e r r y ,  S e w a rd  
P r o s s e r ,  S . L .  S c h o o n m a k e r ,  IS. E .  S u n n y , M .  F .Y V e s t o v e r  a n d  P h il lip  
S t o c k t o n ,  S c h e n e c t a d y , N .  Y .  N .  Y .  o f f i c e ,  12 0 ^15r o a d w a y .— ( V .  1 0 4 , 
p .  3 6 6 , 1 5 8 8 , 2 4 5 5 .)

G E N E R A L  G A S  &  E L E C T R I C  C O .— O R G A N I Z A T I O N . — I n c o r 
p o r a t e d  in  M a in o  J u ly  3 191 2  ( V .  9 5 ,  p .  1 1 0 ) .  O w n s  c o n t r o l  o f  c e r ta in  
p u b lic  s e r v ic e  p r o p e r t ie s  w h ic h  a re  o p e r a te d  u n d e r  th e  m a n a g e m e n t  o r  W . 8 . 
B a rs to w  &  C o . ,  I n c . ,  o f  N .  Y .  T h e se  p r o p e r t ie s  s e r v o  c o m m u n it ie s  h a v in g  
a  c o m b in e d  p o p u la t io n  e s t im a te d  a t  4 8 5 ,0 0 0 . a n d  re p re se n t  a  t o t a l  o w n e r 
s h ip  e m b r a c in g  (a ) S te a m  a n d  h y d r o -e le c t r ic  g e n e ra t in g  p la n t s ,  t o ta l  
c a p a c i t y  3 9 ,5 1 4  k .  w . (7 ,9 7 7  k .  w . h y d r o -e le c t r i c ) .  (W' G a s p la n t s  w ith  
d a l ly  o u t p u t  c a p a c i t y  o f  1 ,3 9 4 ,0 0 0  c u . f t . a n d  h o ld e r  c a p a c i t y  ,8 3 8 .0 0 0  c u . ft,. 
(C) a n d  a  n a tu ra l g a s  c o m p a n y  w ith  a  d a i ly  o u t p u t  o f  4 ,0 0 0 ,0 0 0  c u .  f t .  
(d ) E le c t r ic  s tre e t  a n d  in te ru rb a n  ra ilw a y  s y s te m s , h a v in g  in  t h e a g g r e g a t e  
8 6  m ile s  o f  tr a c k  (s in g le  m ile  e q u lv . )  a ll lo ca te d  as show n  ,™  a fo re s a id  m a p  
I n  1917  a rra n g e d  fo r  Its o w n  c o a l  s u p p ly  t h r o u g h  a llie d  E x t e r n  U td it ie s  
C o a l  C o . ,  w h ic h  h a s  Issued  $ 3 2 5 ,0 0 0  1st M .  6s o f  1917  ($ 4 5 0 ,0 0 0  a u t h . ) ;  
se e  V .  1 0 4 , p .  2 2 3 7 . .
Leading Operating Properties and Ownership Therein, Direct and Indirect

------Capital Stock------  Bonds, &c. u~-
, Issued. Owned. Outstanding.

P e n n . U t i l .  C o .—** $  $  5
C o m m o n _____* 1 .8 0 4 ,1 7 1 \ O v e r9 7 %  3 ,1 6 1 ,0 0 0  1st 5s
P f . s t k .7 %  cu m . 8 0 0 .0 0 0 / 
E a s to n  G asVVks 2 6 9 ,4 0 0  

P r o f ,  s t o c k - .  2 0 0 .0 0 0  
B in g . ( N  A  , ) L . , I I . & P . C o . -

C o m m o n  ______  5 0 0 ,0 0 0
P f . s t k .6 %  cu m . 3 7 5 ,4 0 0  

N . J . P o w e r  &  L ig h t —  _
C o m m o n ______  1 8 4 ,7 0 0
P r e fe r r e d ______  1 6 1 ,0 0 0

N o r t h w . O h io  R y .
& P o w .,  c o m . .  8 0 0 ,0 0 0
P r o f ,  s t o c k _____ 5 0 0 .0 0 0

P o r t  C l in t o n  (O .)
E le c .  L t .  & l ’ o w

See 
" Chronicle”

V .1 0 2 ,p .2 2 5 9  
a n d  2 1 7 2 .

V .  102  ,p  .2 2 5 9
1 ,2 5 0 ,0 0 0  2d  M .  6s 

2 6 9 ,4 0 0  3 8 4 ,0 0 0  D lv .  5s
2 0 0 .0 0 0  3 6 6 .0 0 0  C o n s .  5s

6 0 0 .0 0 0  1 9 2 .0 0 0  1st 5 s  V .7 5 ,p .  187
N o n e  8 6 0 .0 0 0  1 s t  R e f .  5 s  V . 1 0 2 ,p . l 7 l 9

1 8 4 ,7 0 0  7 0 0 ,0 0 0  1 st  5 s  V .  1 0 2 , P - 14 4 0
1 7 1 .0 0 0  1 5 0 ,0 0 0  6 %  n o t e s  V .  1 0 4 , p .  234 7

8 0 0 .0 0 0 1 1 .2 9 3 .0 0 0  1st 5 s  a ll o w n e d  b y  G en - 
5 0 0 .0 0 0 / era l G a s  &  E le c t r ic  C o .

2 1 ,3 5 6  2 1 .3 5 6 N o n e

R lL t ? & I lio w ., c o ) l . 7 0 0 . f i 0 0  1 .6 7 9 .1 0 0  2 .0 0 0 .0 0 0  1st 5 s

5 0 0 .0 0 0  5 0 0 .0 0 0
P r o f . s t o c k  6 % .  1 0 0 ,0 0 0  N o n e

P it t s fo r d  P o w .C o .
( o f  M a s s .)  p r o f .  2 0 0 ,0 0 0  N o n e
C o m m o n ______  3 0 0 ,0 0 0  7 5 ,0 0 0  ---------

S a y r e ( P a . ) E l .C o .  1 5 0 ,0 0 0  150 ,0001 2 8 3 ,5 0 0  M .  5s
K e f .  s t o c k . . . .  1 0 0 .0 0 0  1 0 0 .0 0 0 / 4 0 .0 0 0  O ld  5s

V  .88 ,p . 101
4 0 .0 0 0  1st M .  5s 

7 1 0 ,0 0 0  R e f .& I m p .  V .T (jo ,p " .l9 2 3

2 6 0 ,4 0 0  1 s t  M .  5s .

V . lO l .p " .  9 2 *

W e s t .  V t .  P .  & L .
F a lr h a v e n , V t .  1 2 0 ,0 0 0 1 2 0 ,0 0 0  4 0 0 .0 0 0  1st M .  5 s  ............................
* A p p r o x im a t e ly  o n  c o m p le t io n  o f  p re se n t  r e o r g a n iz a t io n .
A l l  E a s to n  s t o c k  o w n e d  b y  P e n n s y lv a n ia  U til it ie s .
T h o  p r in c ip a l  su b s id ia r y  is  th e  Pennsylvania Utilities Co., w h ic h  o p e r a te s  

in  E a s to n  a n d  S tr o u d s b u rg , I ’a . ;  P h il lip s b u rg , N. J. ,  a n d  15 o th e r  lo ca lit ie s  
in  N o r t h a m p to n  C o . ,  P a .  L o o ,  IG gkJpson  & P 0 * 8 p ld  $ 3 ,0 0 0 ,0 0 0  o f  th e  
1st M .  5 s  in  J u n o  191 6 ; b a la n ce  o f  $ 5 0 ,0 0 0 ,0 0 0  a u t h . is su a b le  o n ly  u n d e r  
c a r e fu l  r e s t r ic t io n s  as s ta te d  In V .  102 , p .  2 1 7 2 , 2 2 5 9 . F o r  p a r t icu la r s  
r e g a r d in g  o th o r  su b s id ia ry  c o m p a n ie s , see  i t i e c . R y . 8 o c . ,  p .  85  a n d  8 6 .

C A P .  S T O C K  O F  G E N .  G A S  & E L .  C O .— T h o  7 %  p r o f ,  (c u m u la t iv e  
fr o m  J u ly  1 1915) Is entitled t o  p a r t ic ip a te  w ith  c o m m o n  in  a n y  y e a r  a fto r  
7 %  o n  c o m m o n .  T h o  n o n -c u m . c o n v e r t ib le  p r e f .  ( c o n v e r t ib le  in t o  c o m 
m o n  a t  p a r  a t  a n y  t im e ) is p r o f , o v e r  c o m m o n  a s  t o  a sse ts  a n d  as t o  4 %  
d iv id e n d s  in  1 9 1 6 , 5 %  in  1917 a n d  6 %  th e r e a fte r .

D I V I D E N D S  l 1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1916  t o  A p r . ’ 1 7 .
O n  7 %  P r e fe r re d ............%[ lVi%  6  5J4 *7  7 ( 1 J * %  Q _ j )

I n  J u n o  1 9 1 7 , b c c a u s o  o f  e x c e p t io n a lly  h ig h  o p e r a t in g  c o s t s ,  d u o  t o  th o  
n e c e s s ity  o f  b u y in g  a  la rg o  a m o u n t  o f  s p o t  c o a l  a n a  t o  o th e r  m o r e  o r  loss 
t e m p o r a r y  ca u se s , th o  p r e f .  d iv id e n d  w a s  d e fe r re d .  S e o  “ C h r o n ic le ”  
o f  J u n e  3 0 ,  a ls o  a c q u is it io n  o f  c o a l  p r o p e r t y  r e fe r re d  t o  a b o v e

B O N D S .— C o n v e r t ib le  b o n d s  o f  191 2 , a u t h . ,  * 2 0 ,0 0 0 ,0 0 0 ; tssuod  
* 1 ,7 0 0 .0 0 0 , o f  w h ich  $ 1 ,6 9 3 ,0 0 0  a re  o u ts ta n d in g ; th o y  a re  c o n v e r t ib le !  
$  f o r  $ , In to  p r o f ,  s t o c k .  A d d it io n a l b o n d s  ca n  b e  issu ed  u n d e r  c e r ta in  
c o n d i t io n s .  V .  9 5 , p .  121 0 . , , -  , ,

T h o  1 0 -y e a r  b o n d s  o f  1915 a re  re d e e m a b le  a t  p a r  a n d  In t . o n  a n y  Jnt. d a y  
t a x - fr o o ,  e x c e p t  as t o  F e d e ra l  In co m e  ta x .

R E P O R T . — F o r  c a l .  y e a r  1 9 1 6 , in  V .  1 0 4 , P - 2 5 5 1 . s h o w s : D iv id e n d s ;  
& c . ,  r e c e iv e d , * 3 5 6 ,6 9 4 ; n e t , a fte r  ta x e s , $ 3 3 8 ,3 3 6 ; o th e r  In co m o , $ 3 ,0 1 0  
ln to ro s t  ch a rg e s , * 1 8 0 ,3 1 8 ; su rp lu s  fo r  y e a r , $ 1 6 1 ,0 2 8 .

O F F I C E R S .— P r e s . ,  W .  S . B a rs to w ; V . - P - ,  J o s .  B .  T a y lo r ;  S e c .  a n d  
T r o a s . ,  O .  C le m e n t  S w e n s o n ; A s s t .  S e c . a n d  T r e a s . ,  W .  J .  l t e a s t .  O f f ic e  
5 0  P in o  S t . ,  N .  Y . — ( V .  1 0 4 , p .  2 2 3 7 , 2 3 4 6 , 2 5 5 1 .)

OENERAL MOTORS CORPORATION.—O R G A N I Z A T I O N .— I n 
c o r p o r a t e d  In N .  J .  o n  O c t .  13 1916  a n d  p e r  p la n  in  V .  1 0 3 , p .  1 5 1 0 , 2 3 4 6 , 
h a s  a c q u ir e d  th o  g r e a te r  p a r t o f  th e  o u ts ta n d in g  c a p it a l  s t o c k  o f  t h e  G e n e ra l  
M o t o r s  C o . ,  th e  c o m m o n  o n  a  f lv o  fo r  o n e ,  th o  p r e fe r r e d  o n  a  133 1 - 3 %  
b a s is ,  in  s t o c k  o f  s a m e  c la s s . O n  J u n o  1 1917 a c c o r d in g ly  o w n e d  a b o u t  
* 1 6 ,4 0 7 ,0 0 0  o f  th o  * 1 6 ,5 1 1 ,8 0 0  c o m m o n  a n d  $ 1 4 ,6 9 0 ,0 0 0  o f  t h o  * 1 4 ,9 8 5 .2 0 0  
p r e f .  s t o c k  a n d  h a d  is su e d  th e r e fo r  s o m e  S 8 2 .0 3 8 .8 0 0  o f  its  o w n  c o m m o n  
a n d  * 1 9 ,5 8 6 ,5 0 0  p r e f .  I n  M a y  1917  e m b a r k e d  a ls o  o n  t r a c t o r  b u s in e s s . 
V .  1 0 4 , p .  2 1 2 1 .

T h e  sh a r e h o ld e r s  o f  G e n e r a l  M o t o r s  Company v o t e d  In M a y  1917  t o  im 
m e d ia t e ly  r e t ir o  its  p r e f .  s to 6 k  a t  p a r  a n d  a c c r u e d  d lv s .  ( t o  A u g .  1 191 7 )

a n d  t o  a m e n d  th o  c e r t i f ic a t e  o f  in c o r p o r a t io n  s o  th a t  th e  t o t a l  s t o c k  s h a f  
b e  * 4 0 ,0 0 0 ,0 0 0 , a ll c o m m o n  (p a r  $ 1 0 0 ).  S ee  a d v .  “ C h r o n ic le ,”  J u n e  2 3 .

S T O C K  O F  C O R P O R A T I O N .— T o t a l  s t o c k  a u t h o r iz e d :  C o m m o n ,  
* 8 2 ,6 0 0 ,0 0 0 ; p r e f . .  6 %  c u m .,  $ 2 0 ,0 0 0 ,0 0 0 .

O n  D e c .  191 6  th o  C h e v r o le t  M o t o r  C o .  o w n e d  $ 4 5 ,0 0 0 ,0 0 0  o f  t h e  c o m 
m o n  s t o c k  o f  th o  c o r p o r a t io n .— V .  1 0 1 , p .  9 4 9 , 1 3 9 0 .

D I V I D E N D S .— O n  p r e f .  in  1 91 7 , F e b . t o  A u g .,  1 H %  q u a r .  O n  c o m 
m o n  in  1 9 1 7 , F e b .,  1 % ;  M a y ,  3 % ;  A u g .,  3 % .  V . 104 , p .  2 5 5 6 .

G E N E R A L  M O T O R S  C O M P A N Y .— I n c o r p .  O c t ,  16 19 0 8  in  N .  J .  a n d  
•u-quired H ulck M o to r  C o . ,  F lin t , M id i ; O le:- M o to r  W o rk s  L a n s in g , & c . 
V . 8 8 ,  p .  7 5 1 , 8 2 4 ; V . 8 9 , p .  1666 ; V . 9 1 , p . 9 48 ; V .  9 5 , p .  1 06 0 . S ee  a p p li
c a t io n  t o  l is t ,  V .  9 3 , p .  4 1 3 . In  J u n e  1916 C h e v r o le t  M o t o r  C o .  (w h ic h  see ) 
a c q u ir e d  a  s u b s ta n t ia l  In te re s t  In th e  s t o c k ,  a n d  its  P r e s id e n t ,  W .  O . D u r a n t ,  
b e c a m e  P r e s id e n t  o f  G e n e ra l  M o t o r s  C o .  V .  1 0 2 , p .  2 1 7 0 ; V .  1 0 1 , p .  2 1 4 7 ; 
V .  1 0 2 , p .  4 3 9 .

E A R N I N G S  O F  O L D  G E N E R A L  M O T O R S  C O .— F o r  t h e  th r e e  
m o n t h s  e n d e d  O c t .  31 1 9 1 6 , th e  e a rn in g s  a t  th e  r a t e  o f  $ 2 ,2 5 0 ,0 0 0  a  m o n t h  
a n d  th o  sa le s  fo r  th e  q u a r t e r  w e re  3 7 ,8 8 4  c a r s ,  c o m p a r e d  w it h  3 0 ,2 7 2  in  
1 9 1 5 . S e o  a ls o  V .  1 0 3 , p .  1 9 8 4 .

F o r  y e a r  e n d in g  J u ly  31 1 9 1 6 , in  fu l l ,  V .  1 0 3 , p .  1 2 0 8 , 1 3 1 7 :
General M otors Com pany.

1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .
C a rs  s o ld ,  n u m b e r ----------------------------------- 1 3 2 ,0 8 8  7 6 ,0 6 8  5 8 .9 8 7$ s s
G ro ss  sa le s .............................................  1 5 6 ,9 0 0 ,2 9 6  9 4 ,4 2 4 ,8 4 1  8 5 ,3 7 3 ,3 0 3
N e t  p r o fit s  (a fte r  d o p r . ,  ta x e s , & c . )_ _  2 9 .1 4 6 .1 0 8  1 4 ,9 2 6 ,3 2 2  7 ,9 4 7 ,4 1 3
G e n e ra l M o t o r s  C o . s  p r o p o r t io n _____2 8 .8 1 2 .2 S 8  1 4 ,7 9 1 .1 9 0  7 ,8 1 9 ,9 6 9
Deduct— In te re s t  o n  f ir s t  lien  n o t e s . .  2 2 ,7 2 8  3 3 6 ,3 8 7  5 7 0 ,2 3 5

P re fe rre d  d iv id e n d s  ( 7 % ) _________  1 ,0 4 8 ,9 6 4  1 .0 4 8 .9 6 4  1 ,0 4 8 ,6 7 9
C a sh  d lv s .  o n  c o m . ,  6 5 % ;  O c t .  1915
5 0 % ;  1 9 1 6 , F e b . 1 0 % ;  M a y  5 % - -  1 0 .7 3 0 ,1 5 9  .................... — ...............
B a la n ce , s u r p l u s . . . __________________ 1 7 ,0 1 0 ,4 3 7  1 3 .4 0 8 .8 3 9  6 ,2 0 1 ,0 5 5
O F F I C E R S  (N e w  C o r p . ) . — P r e s . ,  B e n o n i L o c k w o o d ;  V . - P . ,  F r a n k  A -  

G a y n o r ;  S e c . -T r c a s . ,  J e r o m e  A .  L e d e rm a n . M a in  o f f i c e ,  D e t r o i t .— (V * 
104 , p .  2 0 1 5 , 2 5 5 6 .)

G E N E R A L  P E T R O L E U M  C O .— ( V .  1 0 4 . p .  1 3 9 0 , 1 8 0 4 , 2 4 5 5 , 2 5 5 6 .)  
G E N E R A L  P I P E  L I N E  C O .— (V .  1 0 3 . p .  1 5 1 0 .)
G O L D F I E L D  C O N S O L I D A T E D  M IN E S  C O .— O R G A N I Z A T I O N .—  

I n o o r p .  In W y o m in g  N o v .  13 190 6 . O w n s  381 a cre s  o f  m in in g  g r o u n d  in  
fe e . O w n s  a n  In terest  o f  a b o u t  2 5 %  In C .  O . D .  C o n s o lid a te d  M in in g  C o .  

» S to o k  a u th o r iz e d ,  * 5 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , * 3 5 ,5 9 1 .4 8 0 ; p a r . 5 1 0  
D I V I D E N D S — 119 0 7 . 1 9 0 9 . 1910 . 1 9 1 1 . 1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 191 6 . 
C e n ts  p e r  s h a r e .  /  2 0  9 0  2 00  2 0 0  160 17 3 0  4 5  N o n e

E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  31 1 91 6 . in  V . 1 04 . p .  1 3 9 0 :
Cal. Yr. Gross. Net. Deprec..<H.c. Dividends. Bal.,Def.
191 6  - . - * 2 , 2 7 1 , 7 0 4  $ 4 2 8 ,6 2 0  S 4 2 8 .6 2 0  .................................... N o n e
1915 - - -  3 ,5 0 5 ,5 4 9  1 ,5 5 8 .3 0 8  7 3 5 .7 1 2  (4  4$ % ) 1 ,6 0 1 .6 1 7  7 7 9 ,0 2 0
1914 . - -  3 .8 9 5 .7 4 8  1 .8 3 5 .2 2 4  798\691 ( 3 % )  1 .0 6 7 ,7 4 4  3 1 ,2 1 1

O F F I C E R S .— P r e s . ,  G e o rg e  W in g fie ld :  V . - I L .  J D .  H u b b a r d : S e c . &
T r o a s . ,  A .  I I .  H o w e .  O f f ic e ,  G o ld f ie ld ,  N e v .— (V .  1 0 4 , p .  1 3 9 0 .)

(B . F .)  G O O D R IC H  C O — O R G A N I Z A T I O N .— I n c o r p .  In N e w  Y o r k  
M ay 2  1912 p e r  p la n , V .  9 4 , p . 8 2 9 , as su cce sso r  o f  O h io  c o m p a n y  o f  sa m e  
n a m e , a n d  In J u n e  191 2  a cq u ire d  th e  D ia m o n d  R u b b e r  C o . (V .  9 3 , p .  1 2 6 2 ), 
h a v in g  ^ adjoin ing p la n t  a t  A k r o n , O . V . 9 4 . p . 1386, 1629. M a n u fa c tu re s  
a large  v a r ie ty  o f  r u b b e r  g o o d s .  In c lu d in g  a u to m o b ile  t ires , & c .,  th e  tw o  
co m p a n ie s  c o n s o lid a te d  b e in g  a m o n g  th e  s ix  la rg e st  co n ce rn s  In th e  U .  S .

S T O C K .— O f th e  s t o c k  * 3 0 ,0 0 0 ,0 0 0  c o m m o n  a n d  * 1 5 ,0 0 0 ,0 0 0  p re t . w a s  
Issued , p e r  p la n  V . 9 4 ,  p . 8 2 9 , t o  a cq u ire  th e  o ld  G o o d r ic h  (O h io )  C o . a n d . 
to r  new  c a p ita l. In  J u n e  1912  th e  s to c k  w as in cre a se d  t o  * 3 0 ,0 0 0 ,0 0 0  p r e f . 
a n d  * 6 0 ,0 0 0 ,0 0 0  c o m m o n  t o  a cq u ire  th e  D ia m o n d  R u b b e r  C o . V .  9 4 , p .  
1386. P r e f . m a y  b e  r e d e e m e d  a t  n o t  e x c e e d in g  125 a n d  a c c r u e d  d lv s . ,  a n d  
Is t o  b e  e n t it le d  t o  125 a n d  a c c r u e d  d lv s . o n  a n y  d is s o lu t io n  o r  m e rg e r  a h e a d  
o f  th e  c o m . s t o c k .  A t  le a st  3 %  o f  p re f . s t o c k  Is t o  b e  r e t ir e d  y e a r ly  a fte r  
J u ly  1 1913  fro m  su rp lu s  p ro fits  b e fo r e  d lv s .  a re  p a id  o n  c o m . s t o c k .  P r e f .  
s to c k  c a n n o t  b e  in cre a se d  o r  p re se n t p r o p e r t y  m o r tg a g e d  w ith o u t  v o t e  o f  
th re e -q u a r te rs  o f  ea ch  cla ss  o f  s t o c k .  E n tire  v o t in g  p o w e r  f o r  e le c t io n  o f  
d ir e c to r s  Is v e s te d  In c o m m o n  s t o c k  u n t il  f o u r  q u a r te r ly  d lv s . a re  in  d e fa u l t ,  
w h en  p re f . sh a ll e le c t  o n e -h a lf  o f  d ire c to rs  u n til d e fa u lt  sh a ll h a v e  b e e n  m a d e  
g o o d .  V .  9 4 ,  p .  1 6 2 9 . In  1917  a p p ro p r ia t io n  w as m a d e  t o  re t ire  $ 9 0 0 ,
0 0 0  D rof. s t o c k :  m a k in g  to ta l  re t ire m e n t * 3 .6 0 0 .0 0 0  o u t  o f  * 3 0 .0 0 0 .0 0 0  
o r ig in a lly  a u t h o r iz e d .  A u th .  p r e f .  s t o c k  w a s  r e d u c e d  in  M a r c h  1 9 1 7  t o  
$ 2 0 ,4 0 0 ,0 0 0 . B ills  p a y a b le  a s  o f  D e c .  31  1 9 1 6 , * 6 ,5 0 3 ,5 1 5 .  V . 1 0 4 , p .  
8 5 7 , 114 8 .

D iv id e n d s  o n  p r e f . h a v e  b een  d e c la re d  re g u la r ly  1 M %  to  a n d  In c lu d in g  
p a y m e n t  d u o  J u ly  2 1 9 1 7 . O n  c o m m o n  1 %  w a s p a id  A u g . a n d  a g a in  
N o v .  15 1 91 2 , F e b . 1 1 9 1 3 . F e b . 1916 to  A u g .  1917 . 4 %  p .  a n . ( 1 %  Q . - F . ) .  
V . 9 6 . p .  7 9 3 .

R E P O R T .— F o r  1 9 1 6 , in  V .  1 0 4 , p .  8 5 7 , s h o w e d :
Calendar Total Total. Deprec. Pref .Divs. Com.Divs. Balance,

Years. Sales. Income. &c. ( 7 % ) .  (4|& ). Surplus.

1916 - - - 7 0 ,9 9 0 ,7 8 2  1 0 ,6 1 4 ,9 1 0  1 ,1 6 7 ,6 1 1  1 ,9 1 1 ,0 0 0  2 ,4 0 0 ,0 0 0  5 ,13S6 ,2 9 9
191 5  - - - 5 5 ,4 1 6 ,8 6 7  1 3 .0 5 8 ,6 4 9  7 9 2 ,9 6 9  1 ,9 6 0 ,0 0 0  ....................  1 0 ,3 0 5 .0 8 0

O F F I C E R S .— P r e s . ,  B .  G .  W o r k ;  S e c . , _____ _____; T r o a s . ,  L .  D .)
B r o w n . O ff ic e ,  A k r o n ,  O .— ( V .  10 4 . p .  3 6 6 ,8 5 7 ,  9 5 5 , 1 1 4 8 , 1 4 9 3 , 2 3 4 6 .

G O O D Y E A R  T I R E  &  R U B B E R  C O .— O R G A N I Z A T I O N .— I n c o r p .  
In O h io  In 189 8 . O w n s  f ir e p r o o f  p la n t  c o v e r in g  76  a cre s  a t  A k r o n ,  O .  V . 9 5 .  
p .  4 2 3 , a n d  a d v e r t is e m e n t  " C h r o n i c l e , ”  S e p t . 14 1 9 1 2 . V .  9 8 , p .  3 9 0 . 
N o  b o n d s  o r  m o r tg a g e s .

S T O O K .— I n  A p r i l  1916  th e  a u th o r iz e d  c a p ita l  s t o c k  w a s  in cre a s e d  t o  
* 5 0 ,0 0 0 ,0 0 0  b y  an  in cre a so  o f  p re f . s t o c k  t o  * 2 5 ,0 0 0 ,0 0 0 , th e  * 6 .6 5 0 .0 0 0  
o ld  p r e f .  b e in g  r e t ire d  a n d  * 1 7 ,5 0 0 .0 0 0  n ew  7 %  c u m . p r e f .  is su e d , o f  w h ic h  
* 1 0 ,3 7 8 ,0 0 0  w a s  o f fe r e d  t o  th e  p u b lic  ( V .  1 02 , p .  1 6 2 9 ). A t  th e  sa m e  t im e  
th o  o u ts ta n d in g  c o m m o n  w a s In creased  fr o m  * 8 ,4 2 7 ,0 0 0  t o  * 1 7 ,5 0 0 .0 0 0 . 
in  c o n n e c t io n  w ith  a  1 0 0 %  s t o c k  d iv id e n d . V .  103 , p .  2 1 5 5 . A n n u a l 
s in k in g  fu n d  o f  2 H % .  o r  * 4 3 7 ,5 0 0  (a fte r  5  y e a r s . 5 % )  w il l  b e g in  O c t .  1 
1917 , t o  r e t ire  th o  p r o f ,  sh a res . N o te s  p a y a b le  o u ts ta n d in g  O c t .  3 1  1 9 1 6 , 
* 6 ,6 6 0 ,0 0 0 . V .  103 , p .  2 1 5 5 .

I n  M a r c h  1917  th e  c o m p a n y  s o ld  * 6 ,0 0 0 ,0 0 0  p r e f .  s t o c k  t o  b a n k e rs  a n d  
o f fe r o d  * 3 ,3 7 0 ,0 0 0  n o w  c o m m o n  s t o c k  a t  p a r  t o  h o ld e rs  o f  c o m m o n  s t o c k  o f  
r e c o r d  F e b . 2 0 ,  1 sh a re  f o r  e a c h  5  h e ld .  In cre a s in g  t h e  sh a re s  o u ts ta n d in g  t o  
* 2 3 ,1 4 3 ,2 0 0  p r o f ,  s t o c k  a n d  $ 2 0 ,8 7 0 ,0 0 0  c o m m o n .  V . 1 0 4 , p .  8 6 7 , 1 0 4 8 .

D iv id e n d s  o n  p r o f . ,  IH %  q u a r .  in  fu ll t o  A p r i l  1 9 1 7 . O n  c o m m o n  1 2 %  
y o a r ly  N o v .  1912  t o  J u n o  1917 (3 %  Q . - M . ) .  A  s t o c k  d iv .  o f  2 0 %  w a s  p a id  
M a r c h  1 9 1 4 . V .  9 8 ,  p .  3 8 9 . O th e r  d iv s . ,  se e  a b o v e  a n d  V .  9 8 ,  p .  3 9 0 .
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M l SC ELLA NEO US CO M  PA NIES  
[For abbreviations, A c ., see notes on first page]

G r a n b y  C o n s o l  M in  S m e lt  &  P o w C o — S t o c k  ($ 2 0 ,0 0 0 ,0 0 0 *
1st M  c o n v e r t ib le  b o n d s  se r ie s  A  g o ld  re d  se e  t e x t _____x c t

G r e a t  A t l a n t i c , &  P a c i f i c  T e a  C o  I n c . — C o m m o n  s t o c k . .  
P r e f  s t o c k  7 %  cu m  S 1 2 .5 0 0 .0 0 0  ( 3 %  s  fd )  ca ll 1 1 5 - - J . . .  
N o t e s  c o n v  In to  p r e f  s tk  ca ll a f t e r  J u n e  1 1 9 1 9 1 0 2 > 4 -  E q .c *

G r e a t  L a k e s  T o w i n g — C o m m o n  s t o c k  $ 2 ,5 0 0 ,0 0 0 __________
P r e fe r re d  (a  & d )  7 %  n o n -c u m u la t iv e  $ 2 ,5 0 0 ,0 0 0 __________

G r e a t  N o r t h e r n  I r o n  O r e  P r o p — T r u s t  c e r ts  t , 5 0 0 .0 0 0  sh ares
G r e a t  W e s t e r n  P o w e r  C o  o f  C a l— F irs t  & R e f  M ________

Underlying Bonds, Ac .—
G re a t  W e s t  P o w  C o  1st M  5 2 5 ,0 0 0 .0 0 0  (ca ll  1 0 6 ) - B a .x x c *  

d o  d o  1st M t g e  S e r ie s  “ B ”
C al E le c  G en  C o  1st M * 5 ,0 0 0 .0 0 0  g u  p & I ca ll 1 0 5 ____ xx

P r e f  s tk  * 2 ,5 0 0 .0 0 0  6 %  cu m  a ft  1911 (ca ll 1913  1 06 ; gu a r  
C ity  E le c  C o  S a n  F ra n  1st M  (ca ll 105) * 5 ,0 0 0 .0 0 0  g u a r  . . x x
C e n tr a l  O k la  L t  & P o w e r  C o  1st m t g e  g o ld  s f ____________
C o n s u m e rs  L ig h t  & P o w e r  C o  g en  m t g e  g o ld  s in k  fu n d _____
C o n s o l  E le c  C o  G e n  M  sk  fd  $ 2 ,5 0 0 ,0 0 0  g u a r  se e  t e x t . . . Z  
G  W  P  C o  o f  C a l c o n v  d e b s  ca ll 101 & In t $ 5 ,0 0 0 ,0 0 0  g . R q . c  

G r e e n e  C a n a n e a  C o p p e r  C o — C a p ita l  s t o c k  $ 6 0 ,0 0 0 ,0 0 0 . -
G u l f  S t a t e s  S t e e l  C o — C o m m o n  s t o c k  v  t  c  (V  102 , p  7 1 )___

1st p r e f  s t o c k  7 %  cu m  v  t  c  c a l l  b e g in  1918  a t  1 1 0 ____________
2 d  p r e f  s t o c k  6 %  n o n -c u m  v  t  c  c o n v e r t  in t o  c o m m o n _______
S e lf  F lu x in g  O re  & I r o n  C o  1st M  ca ll  101 (V  1 0 1 . p  7 7 7 . ) . .

H a r b l s o n - W a l k e r  R e f r a c t o r i e s  C o — C o m m o n  s t o c k ________
P r e fe r re d  s t o c k  6 %  c u m u la t iv e _________________________________

H a r t m a n  C o r p o r a t i o n — C a p it a l  s t o c k  $ 1 2 ,0 0 0 ,0 0 0 __________

x $ 1 6 ,6 4 4 ,5 0 0  Is o w n e d  b y  th e  C h e v r o le t  M o t o r  C o  a n d  h e l d  In tr e a s u r y

Date
Bonds

1913

1916

191 5

1906

1908

1907
1909

191 5
191 5

1913

Par
Value

$1 0 0  
100  & c

N o n e
100

1 ,0 0 0
100
100

N o n e

1 ,0 0 0

1 ,0 0 0
100

1 .0 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0 . A c  
1 00  
100 
100 
100 

1 ,0 0 0  
100 
100 
100

Amount
Outstanding

$ 1 4 ,9 9 8 ,5 1 5
3 .4 -10 ,0 00

2 5 0 ,0 0 0  shs 
$ 6 ,5 0 5 ,0 0 0

4 .8 9 4 .0 0 0
1 .6 7 5 .0 0 0  
1 ,9 5 2 ,8 5 0

l.oOO.OOOsh
N o n e

S e e  te x t
N o n e

1 .0 5 7 .0 0 0  
S ee  te x t
1 .6 6 3 .0 0 0

1 2 7 .0 0 0  
8 5 .0 0 0

1 .7 2 9 .1 5 0
5 .0 0 0 .0 0 0

48,742,800
7 .8 6 2 .4 0 0
1 ,3 3 2 ,3 0 0
1 ,0 5 7 .2 0 0

2 1 0 .0 0 0
1 8 ,0 0 0 ,0 0 0

9 .6 0 0 .0 0 0
1 2 ,0 0 0 ,0 0 0

Rate
%

S ee  te x t  
6

N e w  
6  g

S ee  te x t  
7  in  1916 
S e e  t e x t

IS
8*
I"
Is
6 g

7
6
6

See te x t  
6 
5

When
Payable

S e e  te x t  
M  &  N

N e w  
Q — M

S ee  te x t
o  Q — JS e e  te x t

M & s  
Q — J 

J & J

J  &  D  
M A N  

Q — F
Q — J 
Q — J 
Q — J 

J  ft J 
Q — M  15 

Q— J

Last Dividend 
and Maturity

A u g  1 T  7 2 K  
M a y  1 1 9 2 8

J u n e  1 ’ 17 1 H 
J u n e  1 1921 
J u n o  1 191 0  2 %  
J u ly  2  1917 1 ii 
J u ly  10 ’ 1 7 ,5 0 c t s

J u ly  1 1946

S e p t  1 1948  
J u ly  1 1 0 1 6 .1  K  
J u ly  1 19 3 7  
M a y  1 1939  
A p r  15 1933  
J u n e  1 19 5 5  
N o v  1 19 2 5  
M a y  2 8 , T 7 , 2 %  

S ee  te x t  
J u ly  2  1917 1 *4 
J u ly  2  ’ 17 1 H %  
J a n  1 1943 

S ee  te x t
J u ly  2 0  T 7 .  I K  
J u n o  1 1917  I K

Places Where Interest an 
Dividends are Payabled

C o m p a n y ’s  o f f i c e  
T i t le  G u a r  &  T r  C o

C h e ck s  m a ile d
d o  d o

3 2  N a ssa u  S t ,  N e w  Y o r k

N ew  Y o r k ,  L o n d o n ,  &o

N ew  Y o r k  a n d  S a n  F ra n  
N e w  Y o r k
W P  B o n b r & O o .N  Y  &  S F

N  Y  B a n k e rs  T r &  S F r  
N e w  Y o r k  a n d  S a n  F ra n

G u a r  T r ,  N  Y ,  b y  c h e c k  
d o  d o

B lr m ’ h a m  T r  &  S a v s  C o

C h ic a g o ,  111

R E P O R T .— F o r  y e a r  e n d . O c t .  31 1 91 6 , in  V .  103 , p .  2 1 5 4 , s h o w e d :
Oct. 3 1 .  Gross Net Pref. Dies. Common Balance,

Year—  Business. Income. ( 7 % ) .  Dividends. Surplus.
1 9 1 5 -1 6 ............$ 6 3 ,9 5 0 ,4 0 0  $ 7 ,0 0 3 ,3 3 0  $ 7 6 4 ,2 3 9  (1 2 )8 1 .2 6 1 ,3 3 2  $ 4 ,9 7 7 ,7 5 9
1 9 1 4 -1 5 _______  3 6 .4 9 0 .6 5 2  5 .1 3 7 ,0 8 3  4 6 9 .5 8 3  121) 1 ,6 8 6 ,1 5 1  2 .9 8 1 .3 4 9

I n  M a r c h  19 1 7  ra te  o f  in c re a so  in d ic a te d  p r o f it s  o f  o v e r  $ 1 0 ,0 0 0 ,0 0 0  fo r  
y e a r  1 9 1 6 -1 7 .

O F F I C E R S  A N D  D I R E C T O R S .— P r e s . ,  F ra n k  A . S e ib e r lin g ; V . -P s .»
C .  W .  S e ib e r lin g , G .  M .  S ta d e lm a n , P .  W .  L it c h fie ld ;  T r e a s . ,  F r a n k  I I .  
A d a m s . I I .  B .  M a n t o n  a n d  J a m e s  P . L o o m is :  S e c . ,  A .  F .  O s t e r lo h ; A s s t .  
S e c .  &  A s s t . T r e a s . ,  VV. E .  P a lm o r .— ( V .  1 0 3 , p .  2 1 5 4 ; V .  1 0 4 , p .  8 6 7 ,1 0 4 8 .)

G R A N B Y  C O N S O L I D A T E D  M I N I N G .  S M E L T I N G  &  P O W E R  
C O . ,  L T D .— S e e  p a g e  2 0 7 .

G R E A T  A T L A N T I C  &  P A C I F I C  T E A  C O .— O R G A N I Z A T I O N . —  
E s ta b lis h e d  in  1 8 5 8 . I n c o r p .  M a r .  4  1901 in  N e w  J e r s e y .  I n  A p r il  191 7  
o p o r a te d  a b o u t  3 ,1 0 0  t e a  a n d  g r o c e r y  s to r e s  t h r o u g h o u t  2 9  S ta te s .

S T O C K .— U n d e r  t h e  r e c a p itu la t io n  p la n  th e  c o m p a n y  • a u th o r iz e d  (a ) 
$ 1 2 ,5 0 0 ,0 0 0  7 %  c u m . p r o f . ,  $ 6 ,5 0 5 ,0 0 0  o u ts ta n d in g , th e  b a la n c o , $ 5 ,9 9 5 , 
0 0 0 , b e in g  r e s e r v e d  f o r  th e  c o n v e r s io n  o f  n o te s  (se e  b e lo w ) ;  (6) .also 2 5 0 ,0 0 0  
sh a re s  o f  c o m m o n  s t o c k  o f  n o  p a r  v a lu e  a u th o r iz e d  a n d  O u tsta n d in g . V . 
1 0 3 , p .  1 7 9 5 . ■

D iv id e n d s  o n  p r e f .  s t o c k ,  1H %  D e c .  1 1 91 6 : 1 9 1 7 , M a r .  & J u n e , \ K % .
N O T E S .— O f  th e  $ 5 ,0 0 0 ,0 0 0  6 %  n o t e s ,  c o n v e r t ib le ,  a t  p a r  In to  p r e f .  

s t o c k ,  o n  o r  p r io r  t o  J u n e  1 i 9 1 9 .  $ 1 0 6 ,0 0 0  h a v e  b e e n  r o d e e m o d . V .  1 0 4 . 
p .  1 7 0 6 ; V . 1 0 2 , p .  2 2 5 7 .

R E P O R T .— Y e a r  e n d in g  F e b .  2 8  191 7  a n d  14 w e e k s  t o  J u n e  2  191 7 :
------ Year end. Feb. 2 8 -------------14 Weeks to June 2—

( V .  1 0 4 , p .  1 7 0 6 .)  191 7 . 1916 . 1917 . 1916 .
G ro ss  sa le s ......... .............. . . $ 7 4 ,6 6 2 ,8 7 3  $ 4 4 ,1 8 5 ,2 8 3  $ 2 9 ,5 9 9 ,2 0 6  $ 1 6 ,6 7 0 ,0 5 5
N e t  e a r n in g s . . . . .............. $ 2 ,6 6 1 ,7 3 2  $ 1 ,8 2 0 ,5 98_________( ? ) __________ ( ? )

O F F I C E R S .— P r e s . ,  G e o rg e - H T l I a r t f o r d ;  V .-P r e s " ,  J o h n  A .  H a r t fo r d ;  
T r e a s . ,  G e o rg e  L .  H a r t fo r d ;  S e c . ,  E d w a r d  V . H a r t fo r d .  V . 10 4 , p .  170 6 .

G R E A T  L A K E S  S T E A M S H I P  C O .— S e e  V .  1 0 3 , p .  1 9 8 4 ; V .  1 0 4 , p 
2 0 0 8 .

O R E A T  L A K E S  T O W I N O  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In 
N .  J .  o n  J u ly  6  189 9  as a  c o n s o l id a t io n . S e e  V . 6 9 ,  p .  7 9 ,  5 9 3 ; V .  7 2 .  p .  7 7 8 . 
T h e  c o m p a n y  h a s  a m e n d e d  Its  p r a c t ic e  s o  as t o  c o n fo r m  t o  th e  A n t i -T r u s t  
L a w  a s  o r d e r e d  b y  th e  F e d e ra l C o u r t .  T h e  G o v t . ,  t ill D o c .  1 1 9 1 5 , m a y  
a p p e a l t o  th e  U . S . S u p re m o  C o u r t .  V . 9 9 , p .  123; V .  9 8 . p .  1922 ; V .  1 00 . 
p .  6 4 5 : V .  9 6 , p .  4 9 2 ; V . 9 7 , p .  3 0 1 , 102 6 ; V .  10 0 . p .  1 4 4 1 . '

D I V S .—  f ’0 3 .  ’ 0 4 .  ’ 0 5 . '0 6 .  ’ 0 7 . ’ 0 8 .  ’ 0 9 .  ’ 1 0 . ’ l l  t o  J u ly  1917
C o m  ( % ) ..................{  0 0 0 0 2  . .  . .  2  0
P r e f  ( % ) .................... I 0 0 7 7 7 7 7  7  7 y ’r l y ( Q - J )

P r e s . ,  S a m u e l P .  S h a n e : S e c . &  T r e a s . ,  M .  H .  W a r d w e ll .  N e w  d ir e c to r s  
F e b .  1 9 1 7 , V .  1 0 4 . p .  6 6 7 . O f f ic e ,  C le v e la n d , O .— ( V .  1 0 0 , p .  6 4 5 , 1 4 4 1 ; 
V .  1 0 4 . p .  6 6 7 ..  .

O R E A T  N O R T H E R N  IR O N  O R E  P R O P E R T I E S .— T h e  U . S .  S te e l in
terests  e le c te d  t o  te r m in a te  o n  J a n . 1 191 5  th e ir  lea se  (m a d e  O o t . 1 
1906) o f  th e  b u lk  o f  th e  o r e  la u d s  o n  a  r o y a l t y  b a s is  o f  *1  6 5  p e r  to n  standard 
ore w ith  3 .4 o .  p e r  to n  in crea se  ea ch  y e a r .  T h e  tru s te e s  a re  L o u is  W . H ill, 
J a m e s  N .  H il l ,  W a lte r  J .  H il l  a n d  E .  T .  N ic h o ls .  T h o  1 ,5 0 0 .0 0 0  sh a ro s  of 
b e n e f ic ia l  In te re st  e q u a l t o  t h e  n u m b e r  o f  sh a re s  o f  s t o c k  h o ld  w o ro  issu ed  
D o c .  190 6  t o  G re a t  N o r t h o r n  R y .  s t o c k h o ld e r s .  P r o p e r t ie s , & c . ,  V .  104 , 
p .  2 3 4 6 ; se e  V .  1 0 3 , p .  5 8 ; V .  9 4 , p .  5 5 6 ; V .  9 9 ,  p .  175 1 ; V .  1 0 4 , p .  9 5 5 .

D I V S . '0 7 .  \ ’ 0 8 . ’ 0 9 . ’ 10. ’ l l .  T 2 .  ’ 13. '1 4 .  15  ’ 15 . 1 9 1 6 - 1 9 1 7
P e r  s h a r e . .  ) $1 $1 $1 $ 1 -5 0  5 0 c 5 0 c .  5 0 c . 5 0 c . 5 0 c . $ 1 .2 5  te x t
. I n  1 9 1 6 , J u n e , 5 0  co n ts  a n d  D e c . ,  7 5  c o n ts ; 1 9 1 7 , J u ly  5 0  c o n ts .

R E P O R T  fo r  y o a r  o n d in g  D e c .  31 1 9 1 6 , in  V .  1 0 4 , p .  2 4 4 9 , s h o w in g  su r 
p lu s  a fto r  $1 2 5  d iv id e n d , ($ 1 ,5 7 5 ,0 0 0  .a g a in s t  $ 7 5 0 ,0 0 0  in  1 9 1 5 ), $ 2 1 3 ,8 8 4 . 
— ( V .  1 0 3 . p .  1 6 9 0 ; V . 1 04 , p .  9 5 5 , 2 3 4 6 , 2 4 4 9 .)

O R E A T  W E S T E R N  P O W E R  C O . O F  C A L I F O R N I A .— O R G A N I Z A 
T I O N . — I n c o r p o r a t e d  In C a l. N o v .  22  1915  t o  a c q u ir e  c o n t r o l  o f  G roa t 
W e s te rn  P o w e r  C o .  (In co r p . In 1 9 0 6 ) a n d  as so o n  th e re a fte r  as p r a c t ic a b le  
t o  ta k e  o v e r  its  p r o p e r t ie s  to g e th e r  w ith  th o s e  o f  C i t y  E le c t r ic  C o .

O ld  G re a t  W e s te rn  P o w e r  Co. o w n s  (1 ) a t  B ig  B e n d  (L a s  P lu m a s ) ,C a l . ,  18 
m iles a b o v e  O ro v ll le ,  a n d  169 m iles  n o r th e a s t  o f  O a k la n d  a  h y d r o -e le c t r ic  
p la n t  w ith  a  to t a l  c a p a c i t y  o f  8 7 .0 0 0  (e le c tr ica l)  h .  p . .  Its p o w e r  b e in g  
tra n s m itte d  t o  O a k la n d  o v e r  t w o  c ir c u it s  t o  s u b -s ta t io n s  a t  S a cra 
m e n t o ,  B r ig h t o n , A n t io c h ,  C o w e ll  a n d  O a k la n d .

A ls o  o w n s  (a ) th e  * 5 ,0 0 0 .0 0 0  c o m m o n  s t o c k  o f  th e  C a lifo rn ia  E le c tr ic  
G e n e ra tin g  Co., w h ich  h a s  e re o te d  a t  O a k la n d  fo r  e m e r g e n c y  s e r v ic e  a  stea m  
p o w e r  p la n t ,  c a p a c i t y  1 5 ,0 0 0  e le c tr ic  h .  p . ;  a n d  (b ) in  1911 (V .  9 2 . p . 1438) 
a cq u ire d  all o f  th e  * 5 .0 0 0 ,0 0 0  s t o c k  o f  th e  C ity  E le c t r ic  C o . o f  S a n  F ra n - 
o ls co ,  w ith  a  ste a m  p o w e r  p la n t  o f  2 8 .0 0 0  e le c tr ica l h .  p .  c a p a o lt y .

G re a t  W e s te rn  P o w e r  C o .  o w n s  a l l  o f  th e  s t o c k  a n d  g u a ra n te e s  p r in . 
a n d  In t . o f  $ 2 ,5 0 0 ,0 0 0  4 0 -y e a r  5 %  g o ld  b o n d s  o f  C o n s o l .  E le c t r ic  C o . :  
$ 2 4 3 ,0 0 0  re s o r v e d  t o  r e t ir e  $ 1 0 0 ,0 0 0  G e n . M .  6 %  b o n d s  o f  th e  C o n su m e rs  
L ig h t  & P o w e r ,  a n d  $ 1 4 3 ,0 0 0  1st M .  b o n d s  o f  C e n tra l  O a k la n d  L .  &  P .  C o .  
a n d  $ 2 9 5 ,3 5 0  o n  D e c .  31 1916  In tr e a s u r y . V .  1 00 , p .  7 3 8 . 1 8 4 3 . 2 0 1 3 ; 
V .  1 0 1 . p .  5 0 , 6 9 6 , 197 6 .

S T O C K  O F  G R E A T  W E S T E R N  P O W E R  C O . O F  C A L .— A u t h .,  c o m .,  
$ 3 0 ,0 0 0 ,0 0 0 ; 7 %  c u m . p re f . (p . & d . ) ,  $ 3 0 ,0 0 0 ,0 0 0 . O u ts ta n d in g  In D e c .  
1 9 1 6 , c o m . ,  $ 2 7 ,5 0 0 ,0 0 0 ; p r o f . ,  n o n e . P a r ,  all sh a ro s , $ 1 0 0 . V . 101 . p . 1889.

T h e  p r e f .  s t o c k  In to  w h ich  th e  d e b e n tu re s  w ill b e  c o n v e r t ib le ,  as b e low  
s t a t e d .  Is n o n -a sse ssa b le  b y  s p e c i f i c  c o v e n a n t ,  la p re fe rre d  as t o  assets  In 
l iq u id a t io n . Is e n t it le d  t o  c u m u la t iv e  d iv id e n d s  a t  ra te  o f  7 %  p e r  a n n u m , 
p a y a b le  Q .- J . ,  a n d  Is s u b je c t  t o  ca ll fo r  r e d e m p t io n  In w h o le  o r  in  p a r t  a t 
1 0 5  a n d  d lv s .  u p o n  6 0  d a y s ’ n o t ic e .  N o  p r e fe rre d  sh a re s , o th e r  th a n  th ose  
re se rv e d  a g a in s t  c o n v e r s io n , m a y  b e  Issued  u n less  th e  a n n u a l n e t  e a rn in g s , 
a fto r  d e d u c t in g  In terest  o n  a ll fu n d e d  d e b t  a n d  g u a r a n te e d  d iv id e n d s ,  
a re  tw ic e  th e  a n n u a l p r e f .  d iv id e n d .  In c lu d in g  sh a re s  p r o p o s e d .

C O N T R O L .— T h e  e n t ire  $ 2 7 ,5 0 0 ,0 0 0  c o m . s t o c k  Is o w n e d  b y  th e  W e s t 
ern  P o w e r  C o r p .  o f  N .  Y . ,  a  h o ld in g  c o . ,  th a t  h a s  o u ts ta n d in g  (a ) $ 7 ,0 8 0 ,0 0 0  
p r e f . s t o c k  (p . &  d . )  0 %  c u m . f r o m  J a n . 1 1915  (p a r  $ 1 0 0 ) a n d  1 4 6 ,7 0 0  shs. 
o f  c o m . s t o c k  (n o  p a r  v a lu e ) ,  V .  9 9 .  p .  2 0 4 ; V . 9 8 .  p .  1 54 0 ; V . 9 9 , p .  1218; 
V .  1 00 , p .  6 4 7 . 2 0 1 5 . 135 4 .

B O N D S .— The First A  Refunding Mortgage p r o v id e s  th a t  b o n d s  m ay  
o n ly  b e  Issued  t o  r e fu n d  th e  1st M .  b o n d s  o f  th e  G re a t  W e ste rn  P o w e r  C o . .  
C i t y  E le c t r ic  C o .  a n d  C a lifo rn ia  E le c t r ic  G e n e ra t in g  C o . ,  o r  f o r  n o t  e x 
c e e d in g  In p a r  v a lu e  9 0 %  o f  ca p ita l  e x p e n d itu r e s , p r o v id e d  n e t  e a rn in g s  for 
th e  p r e c e d in g  12 m o n th s  a re  n o t  less th a n  I K  t im e s  th e  a n n u a l In terest 
o n  a ll b o n d s  o u t s t a n d in g . In c lu d in g  u n d e r ly in g  b o n d s  a n d  th o s e  to  be 
c e r t if ie d .  A s  t o  l im it  o n  Issue o f  u n d e r ly in g  b o n d s ,  se e  V .  1 0 1 , p .  1 8 8 9 .

G re a t  W .  P .  C o .  1st M .  5 %  b o n d s ,  a u t h . ,  $ 2 .5 .0 0 0 .0 0 0 ; o n  J a n . 1 191 7  
$ 2 3 ,3 2 5 ,0 0 0  h a d  b e e n  issu e d , in c lu d in g  $ 6 7 9 ,0 0 0  b e a r in g  n o  In te re s t, a n d  
p le d g e d  u n d e r  m tg e . o f  C a lifo rn ia  E le c t r ic  G e n e ra t in g  C o . ,  a n d  $ 2 2 4 ,0 0 0  
re tire d  th ro u g h  s in k in g  fu n d : d e d u c t  $ 7 1 8 ,0 0 0  in  G . W . P .  C o .  tr e a su ry ; 
a n d  s in k in g  fu n d  b a la n c e , 5 2 1 ,5 4 8 ,0 0 0 . V . 9 6 , p .  2 8 9 , 8 6 5 ; V . 9 8 , p .  1 54 0 . 
1922 . T h e  $ 5 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  o f  C a lifo rn ia  E le c . G e n e r a t in g  C o .  Is 
d e p o s ite d  u n d e r  th e  1st M . ,  as a lso  a ll th e  $ 5 ,0 0 0 ,0 0 0  s t o c k  o f  C i t y  E le c .  C o .  
o f  S an  F r a n c is c o . V .  9 1 ,  p .  1163 ; V . 9 2 , p .  1438 ; V .  8 9 , p .  128 3 .

T h e  $ 5 ,0 0 0 ,0 0 0  1 0 -y e a r  6 %  c o n v e r t ib le  d e b e n tu re s  a re  c o n v e r t ib le  
f r o m  N o v .  1 1917 t o  N o v - 1 192 0  ln c l.  a t  100 a n d  In t . in t o  G re a t  W e ste rn  
P o w e r  C o .  o f  C a lifo rn ia  7 %  c u m u la t iv e  p r o f , s t o c k  (p a r  v a lu o  $ 1 0 0 ) a t  $ 95  
p e r  sh a re  a n d  d lv s .  S ee  fu r th e r  p r o v is io n s  In V .  1 0 1 , p .  1 8 8 9 , 2 1 4 7 , a n d  
o f fe r  to  W e s te rn  P o w e r  C o .  s to c k h o ld e r s .  V .  1 0 1 , p .  1890- 

California Electric Generating Co.— L e a se d  t o  G re a t  W e ste rn  P o w e r  C o . ,  
w h ic h  o w n s  th e  $ 5 ,0 0 0 ,0 0 0  c o m .  s t k .  a n d  p a y s  6 %  o n  th o  p r o f ,  s t o c k  ($ 2 , 
5 0 0 ,0 0 0 ) ;  a ll n o w  o u t  (d lv s .  c u m u la t iv e  a t  6 %  fr o m  J a n . 1 1912  a n d  g u a ra n 
te e d  b y  G ro a t  W e s te rn  P o w e r  C o . ) ;  1st M .  a u t h . .  $ 5 ,0 0 0 ,0 0 0 ; is su e d , g u a r , 
b y  G ro a t  W e s to rn  P o w e r  C o .  ( V .  8 8 .  p .  6 8 8 ; V . 8 9 , p .  4 7 2 ) ,  $ 1 ,2 0 0 ,0 0 0 . 
o f  w h ich  $ 1 4 3 ,0 0 0  re tire d  th ro u g h  s in k in g  fu n d .

City Electric Co. of San Francisco.— F irs t  m tg e .  5 %  b o n d s  ( V .  9 2 . p .  8 8 3 ) ,  
$ 2 ,8 2 4 ,0 0 0  Issued : $ 1 2 3 ,0 0 0  ro t iro d  b y  s in k in g  fu n d ; $ 1 ,0 3 8 ,0 0 0  h e ld  b y  
G re a t  W e ste rn  P o w e r  C o .  o f  C a l . ,  a n d  $ 1 .6 6 3 ,0 0 0  h e ld  b y  p u b li c .  In te re s t  
g u a r , b y  G . W . P .  C o .  V . 9 3 , p .  6 68 : V . 9 6 . p .  1 84 3 ; V . 10 0 , p .  1 4 4 0 . 

R E P O R T .— F o r  ca le n d a r  y o a r  1 9 1 6 , In V .  1 0 4 , p .  7 6 7 .
Earnings of System for 12 A ios. end. Dec. 3 1 —  1 9 1 6 . 1 9 1 5 .

G ro ss  e a rn in g s .................................. ................... .. .............................$ 3 ,7 4 3 ,3 4 6  $ 3 ,0 3 8 ,2 0 4
N e t ,  a f t e r  ta x e s ..........................................   2 .4 5 4 ,8 6 5  2 ,0 8 2 ,8 6 5
O th e r  In co m e  a n d  In terest  c h a r g e d  to  c a p it a l________  3 3 7 ,8 4 0  2 0 6 .3 3 3
T o t a l  in c o m o ..........................    2 ,1 4 2 ,8 7 5  2 .2 8 9 ,1 9 8
I n t .  o n  b o n d s  h e ld  b y  p u b l i c  &  d lv s .  o n  g u a r , s t o c k . .  1 ,8 1 4 ,6 7 6  1 ,4 4 8 ,0 2 2

S u rp lu s  .............................................................................................. $ 9 2 8 ,0 2 9  $ 8 4 1 ,1 7 6
I n t .  on  $ 4 ,5 0 0 ,0 0 0  1 0 -y r . 6 %  c o n v .  d e b s ,  o f  1 9 1 5 . . .  $ 2 7 0 ,0 0 0  . .  .

A p p r o p r ia t io n s  fro m  su rp lu s  o r  1915: T o  s in k in g  fu n d s ,  $ 1 7 2 ,5 4 6 : m ls c .  
(In cl. $ 2 0 ,8 8 0  o n  c a p ita l  a c c o u n t ) ,  $ 2 5 ,1 3 5 .

D I R E C T O R S .— M .  F le ls h h a ck e r , P r e s id e n t ,  S a n  F r a n c is c o :  H .  P .  
W ils o n , V . - P .  & S e c . .  N e w  Y o r k ;  G u y  O . E a r l ,  V . - P .  &  G e n . C o u n s e l ,  S an  
F r a n c is c o ; H .  F le lsh h a ck e r , W a s h in g to n  D o d g o ,  V . - P s . ,  San  F r a n c is c o ; 
W .  I I .  S p a u ld in g , A s s t .  S e c . ,  S a n  F r a n c is c o ; C h a ffo o  E .  n a i l ,  B .  I I . D ib -  
b le e , S a n  F r a n c is c o ; A .  C .  B e d fo r d ,  A .  W .  B u rc h a rd , W .  S . C r a n d o ll ,  N .  Y . ;  
R ic h a r d  B .  Y o u n g ,  B o s to n , M a s s .  T h o  T r o a s . &  A s s t . S e c . is F .  M .  
T o m p k in s ,  N .  Y .  O ff ic e s ,  5 0  B r o a d  S t . ,  N .  Y . ,  a n d  14 S a n s o m e  S t . ,  S a n  
F r a n c is c o .— ( Y .  1 0 3 , p .  3 2 4 , 9 4 0 : V .  1 04 , p .  7 6 7 .)

G R E E N E  C A N A N E A  C O P P E R  C O .— O R G A N I Z A T I O N .— I n c o r p . In 
M in n . D e c .  2 6  1 9 0 6 . O w n s  a ll s t o c k  o f  S a n  P e d ro  C o p p e r  C o .  (M e x ic o ) .  
9 6 1 ,8 6 9  o f  1 ,0 0 0 ,0 0 0  sh a ros  o f  th e  c a p ita l  s t o c k  o f  G ro o n o  C o n s o lid a te d  
C o p p e r  C o .  ( W .  V a .) ,  w h ich  in  tu rn  o w n s  a ll th e  sh a ros  o f  th o  C a n a n e a  
C o n s o lid a te d  C o p p e r  C o .  o f  M e x ic o .

R E P O R T .— F o r  c a le n d a r  y e a r s :
1 9 1 6 . 1 9 1 5 . 1 9 1 4 .

T o t a l  r e v o n u e ..........................  $ 1 6 ,8 5 9 ,7 7 1  $ 4 ,0 3 0 ,9 0 6  $ 3 ,8 5 2 ,9 9 8
N o t  in c o m o .....................................................   6 ,9 0 8 ,5 1 3  1 ,3 6 2 ,6 0 6  6 1 5 ,7 9 2
D iv id e n d s  p a i d . . --------------  (7 % )3 ,5 D 0 ,0 0 0  (5 )5 0 0 ,0 0 0  (10)1 ,0 00 ,0 00

N e t  c o s t  o f  p r o d u c in g  c o p p e r ,  1 1 .3 5 2  ce n ts  p e r  p o u n d .
D I V I D E N D S —  (1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 6 . 1 9 1 7 .

P e r  c e n t ...............................................................\ 3H  2 K  2  7  2 ,2 .............
P re s . Is W . D . T h o r n to n , N o w  Y o r k .— V . 1 04 , p .  2 4 5 5 , 2 2 3 7 , 2 1 2 1 , 2 5 5 6 . 
O U L F  S T A T E S  S T E E L  C O .— O R G A N I Z A T I O N .— I n c o r p .  in  D e la 

w a re  N o v .  1 1913  as s u cce s s o r  o f  S o u th e rn  I r o n  &  S too l C o .  ( fo r e c lo s e d ) ,  
p o r  p la n  In V .  9 7 , p .  1 1 1 9 . O w n s  b la s t  fu r n a c e s , o p o n -h o a r th  sto o l p la n t ,  
b lo o m in g  m il l ,  r o d  m il l ,  m e r ch a n t  m il l ,  w lro  m il ls ,  in a c h ln o  s h o p , & c . ,  a t  
A la b a m a  C i t y ,  A la . ,  a n d  a ls o  c o a l  m in e s  a t  A lt o o n a  a n d  V ir g in ia , A la . ,  
a n d  Iron  o r o  m in e s  a t  S h a n n o n , A la .  I t s  p r o d u c t s  a ro  b a r b e d  w ire , g a l
v a n iz e d  w ire , w ire  fe n c in g ,  b a r  s te e l,  b i l lo t s ,  r o d s  a n d  w ire  n a ils . ( V .  101 . 
p  128 . 7 7 6 .)

S T O C K .— A u th o r iz e d  c o m m o n ,  $ 7 ,5 0 0 ,0 0 0  (s u b je c t  t o  in c ro a so  b y  c o n 
v e rs io n  o f  2d  p r o f . ) :  1st p r e f . ,  $ 3 ,0 0 0 ,0 0 0 : 2 d  p r o f . ,  $ 5 ,0 0 0 ,0 0 0 : a ll  h o ld  in  
a  v o t in g  t ru s t  e x p ir in g  D o c .  1 1 9 1 8 . V o t in g  tru s t  c o r t fs ,  (se e  ta b lo  a b o v o )  
lis te d  on  N .  Y .  S t o c k  E x c h a n g o  In A p r i l  191 6 . A l l  th o  a c c u m u la te d  d lv s .  
o n  th e  1st p r e f .  s t o c k  t o  J a n . 1 1 9 1 6 ,1 5  1 - 6 % ,  w e re  p a id  F o b . 15 1 9 1 6 :s !n c o  
In fu l l  t o  J u ly  1917  ( 1 K %  Q .- J . ) .  O n  2 d  p ro f , p a id  A u g .  1 1 91 6 , 1 K % :  
N o v . ,  3 % ;  1 9 1 7 , F e b .,  A p r .  a n d  J u ly ,  1 K % .  O n  c o m m o n ,  N o .  1 J an  2 
1 91 7 , 2 % ;  A p r .  1 91 7 , 2 % :  J u ly ,  2 fc 1% e x t r a  a n d  1 %  f o r  R o d  C ro ss  d is 
t r ib u t io n s .  V .  104 , p .  2 0 1 5 , 6 6 7 . 2 4 5 5 .

— Month of May—  — 5 Mas. to May 3 1 -  
E A R N I N G S  (a fte r  d e p r e c . ) .  191 7 . 1 91 6 . 1 9 1 7 . 1916.

N e t  o p e r a t in g  in c o m e ...................... $ 4 0 2 ,5 3 6  $ 2 0 4 ,8 8 0  $ 1 ,6 6 5 ,7 0 9  $ 8 2 3 ,9 4 0
T h o  2 d  p r e f .  s t o c k  is c o n v e r t ib le  In to  c o m m o n ,  sh a ro  fo r  sh a re , a t  o p t io n  

o f  h o ld e r .
E A R N I N G S .— R e p o r t  f o r  c a l .  y o a r  1 9 1 6 , In V .  1 04 , p .  1 0 4 3 , s h o w e d : 

Calendar Net after First Pref. 2d Pref. Common Balance,
Years. Deprec.,Ac. Dividend. Dividend. Dividend. Surplus

1 9 1 6 ______$ 2 ,4 5 2 ,5 1 1  $ 1 4 0 ,0 0 0  $ 2 0 7 ,0 6 8  $ 1 4 1 ,6 6 0  S I ,9 6 3 ,7 8 3
1 9 1 5 _____ 6 0 8 ,9 4 3  1 9 1 ,1 0 0  ..............  ............... 4 1 7 ,8 4 3

P re s .,  J a m e s  B o w r o n ; V .-P r e s .  &  T r o a s . ,  A . R .  F o r s y t h : S o c . ,  W . I I .  
M o o r e .  O f f lc o ,  B r o w n -M a r x  B ld g . ,  B ir m in g h a m , A la .— ( V .  1 04 , p .  3 6 8 . 
6 6 7 . 1 0 4 3 . 170 6 , 2 0 1 5 , 2 4 5 5 .)

H A R B I S O N -V V A L K E R  R E F R A C T O R I E S  C O .— O R G A N I Z A T I O N .  
— I n c o r p o r a t e d  J u n o  3 0  1902  In P a . M a n u fa c tu r e s  f lr o - c la y  p r o d u c t s ,  & c .  
H a s  3 0  p la n ts , e m b r a c in g  3 5 7  k iln s , e m p lo y in g  6 ,8 0 0  h a n d s ; to ta l d a l ly  
c a p a c i t y  1 ,3 1 5 .0 0 0  b r ic k .  P la n ts  a ro  lo c a te d  2 2  In P a . ,  5 In O h io  a n d  o n e  
e a ch  In K y . ,  I n d .  a n d  A la .

S T O C K .— A u th o r iz e d  a n d  Issued $ 9 ,6 0 0 ,0 0 0  6 %  c u m u la t iv e  p r e f .  a n d  
$ 1 8 ,0 0 0 ,0 0 0  c o m m o n  s t o c k ,  p a r  e a c h  $ 1 0 0 . N o  b o n d e d  o r  fu n n e d  d e b t .  

D I V I D E N D S . — O n  p r o f . ,  190 2  In fu ll  t o  J u ly  2 0  1 9 1 7 , 6 % .
On Common—  190 7 . 1 9 0 8 -0 9 . 1 9 1 0 -1 4 . 1 9 1 5 . 1 9 1 6 . 1 9 1 7 .

P a id  q u a r te r ly  ( Q . - M . ) . _ K %  N o n e .  2 %  y r ly  2 K  5 K  3
E x t r a ..........................................................................................................................  4 T e x t .

In  1 91 7 , e x tra s  o n  c o m m o n ,  F e b . 2 0 . a n d  a g a in  o n  M a y  2 9 ,  6 %  o x tr a . 
R E P O R T .— F o r  y o a r  e n d e d  S o p t .  3 0  1 9 1 6 , in  V . 10 3 , p .  2 1 5 5 , s h o w e d  

Sept. 3 0  Net Net Pf. Dlvs. Common Balancer.
Year—  Earnings. Profits. ( 6 % )  Dividends. Surplus.,

1 9 1 5 -1 6 ...........$ 4 ,3 0 5 ,4 5 0  $ 3 ,5 4 0 ,6 0 4  $ 5 7 6 ,0 0 0  ( 7 % )$ 1 ,2 6 0 ,0 0 0  $ 1 ,7 0 4 ,6 0 4
1 9 1 4 -1 5 --------  1 .6 7 3 .7 9 1  1 ,4 9 8 ,8 8 9  5 7 6 ,0 0 0  ( 2 % )  3 6 0 ,0 0 0  5 6 2 ,8 8 9

O F F I C E R S .— H . W . C r o f t ,  P re s .;  J .  E . L o w ls , 6 .  M .  R o l f  a n d  H a m il
to n  S te w a r t , V ic e -P r e s id e n ts ; W m . W a lk e r ,  T r o a s . ,  a n d  P .  R .  H ll lo m a n . 
S e c . O f f ic e ,  P it t s b u r g h , P a .— (V .  1 0 4 . p .  5 6 3 , 2 0 1 5 .)
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H a r t ,  S c h a f f n e r  &  M a rx — C o m m o n  s t o c k  S 1 5 .0 0 0 .0 0 0 _____
P re fe r re d  (a  & d )  s t o c k  7 %  c u m u la t iv e  $4,6O 0,O O 0________

H a v a n a  T o b a c c o  C o — B o n d s  $ 1 0 ,0 0 0 ,0 0 0  g o l d ________________ x
H cln tc  (G e o  W ) C o — C o m m o n  s t o c k -----------------------------------------------

P re fe r re d  s t o c k  (a  & d ) $ 4 ,0 0 0 ,0 0 0  7 %  n o n -o u m _____________
H e r c u l e s  P o w d e r  C o — C o m m o n  s t o c k  a u th  $ 1 0 ,0 0 0 ,0 0 0 _____

P r e f  s t o c k  7 %  c u m  $ 1 0 ,0 0 0 ,0 0 0  re d  120 N o v  15  b e g  1 9 1 5 - -
H e rr in g -H a ll-M a rv in — C o m m o n  s t o c k ------------------------------------------

P re f  s t o c k  7 %  c u m  c a lla b le  a t  p a r  $ 7 0 0 ,0 0 0 -------------------------
H o c k in g  Val P r o d u c t s — 1st M  $ 2 ,0 0 0 ,0 0 0  g  r e d  1 0 5 s f - B a .x
H o m c s t a k e  M in in g  C o — S to o k  $ 2 5 ,1 1 0 ,0 0 0 ----------------------------------
H u d s o n  N a v ig a t io n  C o— C oll t ru s t  s f  b o n d s  re d  p a r . .  E q .c *

N e w  J e rs e y  S t e a m b o a t  first m o r tg a g e  g o l d -------------------------F
H u d s o n  N a v  C o g o ld  s in k in g  fu n d  m o r tg a g e -------------------- c*
A lb a n y  R iv e r  F r o n t  1st lio n  b d s  g u  ser  d u e  $ 1 5 ,0 0 0  a n n .c *

H u p p  M o t o r  C a r  C o r p — C o m m o n  s t o c k  a u th  $ 6 ,5 0 0 ,0 0 0 ___
P r e f  s t o c k  7 %  c u m c o n v  a u th  $ 1 ,5 0 0 .0 0 0  ca ll 12 0  &  d lv s —  

H y d r a u lic  P o w e r  C o  o f  N ia g a ra  F a lls— C o m  s tk  $ 1 2 ,0 0 0 ,0 0 0 . 
F ir s t  & R e f  M  $ 3 ,5 0 0 ,0 0 0 ,e a )l 110 a fte r  J u ly  1 1 9 2 0 . - r e *  &r 
R e f  &  I m p t  $ 1 0 ,0 0 0 ,0 0 0  c a ll b y  c o  a t  105 a fte r  O c t  1 9 2 1 .x r

I l l i n o i s  P ip e  L in e  C o — S t o c k  $ 2 0 ,0 0 0 .0 0 0 .........................................
In d ia n a  P ip e  L ine  C o— S t o c k  $ 5 ,0 0 0 ,0 0 0 — -----------------------------
In d ia n  R e f in in g  C o — C o m m o n  s to c k  $ 4 ,5 0 0 ,0 0 0

P re f (a  & d ) s tk  7 %  cu m  a n d  p a r t ic ip a t in g  c o n v e r t ib le . .  
F irs t  m tg o  $ 5 ,0 0 0 ,0 0 0  g o ld  c a ll  102 s in k in g  f u n d --------------B a
2 d  M  7 %  n o te s  (V  9 6 ,  p  1025 ; V  10 0 , p  1201)

I n g c r s o l l -R a n d — C o m m o n  s to c k  $ 1 5 ,0 0 0 ,0 0 0  a u t h o r iz e d -------
P r e f  s to c k  6 %  c u m  (a  & d ) o p t io n  (see t e x t ) -------------------------
F ir s t  m tg o  $ 5 ,0 0 0 ,0 0 0  g o ld  re d  105 s in ce  1 9 1 1 ------- N .x c * & r

Date
Bonds

1902

1911

1903 
1891 
1908  
1915

1910
1916

1911
1913

1906

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$ 1 0 0 $ 1 5 ,0 0 0 ,0 0 0 S ee  te x t Q — M A u g  31 1917 1 %
100 3 ,5 6 9 .5 0 0 7 In 1916 Q — J J u n e 3 0 1 7  IH %

1 ,0 0 0 7 ,5 0 0 ,0 0 0 5  g
1 4 ^  1 6

J  & D J u n e  1 1922
100 4 .0 0 0 ,0 0 0 Q — J J u l y 2 ’ 17, 1 M %  

J u ly  2  1 9 1 7 , 1M100 4 ,0 0 0 ,0 0 0 Q — J
100 7 ,1 5 0 ,0 0 0 S ee  t e x t S ee  t e x t
100
100

5 .3 5 0 .0 0 0
7 0 0 ,0 0 0

7 Q — F  
Q — F  15

M a y  1 5 1 7  1 M %
100 4 0 0 ,0 0 0 A  &  O S e e  t e x t

100  & c 1 ,3 4 5 .0 0 0 5  g J  & J J a n  1 1961 
J u n e  26  1 7 , 65 o100 2 5 .1 1 6 .0 0 0 S ee  te x t M o n t h ly

1 ,0 0 0 2 0 3 ,0 0 0 5 J  & J J a n  1 1923
1 ,0 0 0 1 ,3 9 2 ,9 0 0 5  K M  & N M ch  1 1921
1 ,0 0 0 2 ,4 0 3 ,0 0 0 6 g F  & A F e b  1 193 8
1 .0 0 0

10
1 3 5 .0 0 0

5 ,1 9 2 ,1 0 0
0 Q — M S e p t  1 9 1 7 -1 9 2 5

100
100

1 ,3 0 7 .9 0 0
1 2 ,0 0 0 ,0 0 0

7 Q — J J u l y 2  1 9 1 7  l j j
1 .0 0 0 3 ,5 0 0 ,0 0 0 5 « j  & j J u ly  1 1950
1 ,0 0 0 3 ,0 0 0 .0 0 0 5 A  &  O O c t  1 1951

100 2 0 ,0 0 0 ,0 0 0 S ee  te x t S e e  te x t J u n e l5 ’ 17 . 1 2 %
5 0 5 ,0 0 0 ,0 0 0 S ee  te x t Q — F M a y  1 5 1 7 ,  4 %

100 3 .0 0 0 ,0 0 0 S ee  te x t Q — J J u ly  15 1 1  3 %
100 3 ,0 0 0 ,0 0 0 S ee  te x t Q — M J u n e  2 5  1 7  5  V,

1 ,0 0 0 1 ,2 7 3 ,0 0 0 6 g A  &  O T o  1921
100 & c 9 6 7 ,7 0 0 7 M  &  N M a y  1 1918

100 1 0 ,9 0 0 .0 3 5 S ee  t e x t S ee  t e x t S e e  te x t
100 2 ,5 2 5 .5 0 0 6 ln 1916 J & J J u ly  1 1917 3 %

100 & c 1 .0 0 0 ,0 0 0 5 g J & J D e c  31 1935

Places Where Interest and 
Dividends are Payable

C h e ck s  m a ile d  
G u a r a n ty  T r u s t  C o , N Y 
C h e ck s  m a ile d  
C h e ck s  m a ile d  
C h e c k s  m a ile d

d o  d o

S ee  te x t

E q u it a b le  T r u s t  C o  
C e n tr a l  T r u s t  C o ,  N  Y  
U n io n  T r u s t  C o . A lb a n y  
U n io n  T r C o ,  A lb a n y  ,N Y  
N e w  Y o r k  
N e w  Y o r k
C h a s e  N a t  B a n k , N  Y  
C i t y  T r  C o .  B u ffa lo ,  N  Y  
B a n k e rs  T r u s t  C o ,  N  Y  
F in d la y ,  O h io  
N e w  Y o r k

B a n k e rs  ’  T r u s t  C o . ', "  N  Y  
G u a r a n ty  T r  C o .  N  Y  
C h e ck s  m a iled  

d o
O ffice 11 B ’ w ay , N Y

H A R T , S C H A F F N E R  & M A R X , I N C — O R G A N .— I n c o r p .  In N .  Y .  
M a y  11 1911 , su cce e d in g  firm  m a n u fa c tu r in g  m e n 's  c lo t h in g .  V .  9 2 , p .  1 3 7 6 .

S T O C K .— C o m m o n  s t o c k ,  $ 1 5 ,0 0 0 ,0 0 0 ; p a r . S 100 ; p r e f .,  see  ta b le . P re f . 
Is r e d e e m a b le  In w h o le  o r  p a rt  a t  120 a n d  a c c r u e d  d iv id e n d s ,  a t  lea st $ 5 0 0 ,
0 0 0  to  b e  re tired  o n  o r  b e fo r e  J u ly  1 1921 an d  S500 0 0 0  d u r in g  5 -y e a r  p eriod *  
th e r e a fte r .  N o  m tg o . w ith o u t  th e  co n s o n t  o f  7 5 %  o f  th e  p r e f .  s t o c k .  
V .  9 2 , p .  1 3 7 6 , 1 4 3 9 . 1 63 9 . $ 1 ,1 1 3 ,5 0 0  p r o f ,  w a s r e t ire d  p r io r  to  F e b . 1
1 9 1 6 . V .  102 , p .  25 5 .

D I V I D E N D S  — O n  p ro f . In fu ll  t o  J u n o  3 0  1 91 7 , in c l . ,  7 %  (1M%  q u a r . ) .  
C o m m o n  d lv .  M a r .  1 1916 , t o  A u g .  31 1 9 1 7 , 1 %  q u a r . ( 4 %  p e r  a n n u m ) . 

R E P O R T . — F o r  y e a r  e n d in g  N o v .  3 0  1 9 1 6 , In V .  10 4 , p .  3 6 0 :
1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

T o t a l  p r o f i t s ..................   $ 1 ,7 9 2 ,0 0 2  $ 1 ,2 8 7 ,5 0 5  $ 1 ,1 7 4 ,1 3 3
P r e fe r re d  d lv ld o n d s  ( 7 % ) --------------------- 2 6 0 ,5 3 9  2 8 6 ,1 1 0  3 0 5 ,7 1 5
C o m m o n  d iv id e n d s  ( 4 % ) ----------------------- 6 0 0 ,0 0 0  ______  _
R e d e m p t io n  p r e f .  s t o c k ,  & c ----------------  3 6 8 ,8 9 3  4 5 4 ,1 6 3  3 1 0 ,4 8 6

- $ ! * i ©  C T S  ,562’6 n  8547'233 S557'032
H A R T M A N  C O R P O R A T I O N .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In 

V a . in J a n . 1916 a n d  a cq u ire d  t h e  c a p ita l  s t o c k  o f  th e  H a r tm a n  F u rn ltu ro  
&  C a r p o t  C o .  o f  C h ic a g o  a n d  a f f i l ia te d  c o m p a n ie s .  V .  1 03 , p .  2 3 3 7 . C o n -  
S y S 'l A F M *  orcle r  a n d  re ta il  b u s in e ss  in  t h e  M id d le  W e s t .  C a p it a l  s t o c k ,  
$ 1 2 ,0 0 0 ,0 0 0  (a ll o n o  c la s s ) ,  w a s lis te d  o n  N .  Y .  S t o c k  E x c l ia n g o  In D e c .  
1 9 1 6 . V . 103 , p .  2 3 3 7 , 148 . D iv id e n d s  N o .  1, 1 M % ,  J u n o  1 1 91 7 . V .  
1 0 4 , p .  180 4 .

N o  fu n d e d  d e b t  o th e r  th a n  th e  (u n a ssu m o d ) $ 2 0 5 ,0 0 0  1st M .  R .  E .  sor la l 
g o ld  5 M s o f  H a r tm a n  F u rn itu re  &  C a r p o t  C o . , d u e  o n  o r  b e fo r e  J u ly  1 1 92 0 .

Combined Results for Calendar Year 191 6  (V . 1 0 4 , p .  6 6 0 ) .
Cal. Years—  Net Income. Interest. Depreciation,&c. Surplus.

1 9 1 6 ......................... $ 2 ,0 1 4 ,4 0 7  $ 2 4 ,3 7 4  $ 1 8 8 ,0 0 0  $ 1 ,8 0 2 ,0 3 3
1 9 1 5  .........................  1 ,3 0 2 ,6 1 0  2 0 ,8 3 5  2 5 ,0 0 0  1 ,2 5 6 ,7 7 5

O F F I C E R S .— P r e s . .  M a x  S tra u s ; V . -P r e s . ,  M il t o n  L .  n a r t m a n ;  S e c . & 
T r e a s . ,  L e o n  H a r tm a n ; A s s t .  S e c . &  T r e a s . ,  H a r ry  A .  C o h o n .— ( V .  104 . 
I). 5 0 3 , GG0, 18 0 4 .)

H A S K E L L  &  B A R K E R  C A R  C O . ,  N. Y . — O R G A N I Z A T I O N .— I n 
c o r p o r a te d  in  N .  Y .  J a n . 12 1916  w ith  2 5 0 .0 0 0  sh ares  o f  a u th o r iz e d  c a p ita l  
s t o c k .  2 2 0 ,0 0 0  o u ts ta n d in g  (n o  p a r  v a lu e ) ,  t o  s u cce e d  th e  H a sk e ll <& B a rk o r  
C a r  C o .  o f  M ic h ig a n  C i t y ,  I n d . ,  o rg a n iz e d  1852 . P la n ts  a t  M ic h ig a n  C i t y  
I n d . , h a v e  c a p a c i t y  o f  hot w een  1 5 .0 0 0  a n d  2 0 .0 0 0  ca r s , b o t h  w o o d  a n d  stool.’ 
T h e  c o m p a n y  h a s  $ 4 ,5 0 0 ,0 0 0  w o rk in g  c a p it a l ,  w ith  n o  p r e fe r r e d  s t o c k  a n d  
n o  b o n d s ,  a n d  w ith  3 0 ,0 0 0  sh a res  o f  a v a ila b le  tre a su ry  s t o c k .

D I V I D E N D S .— N o .  1 ,7 5  c t s .  J a n . 1917 ; A p r .  a n d  J u ly  1 91 7 , 7 5  c t s .o a c h .  
R E P O R T .— Y e a r  e n d . D e c .  31 191 6 : G ro s s , $ 1 ,1 3 5 ,3 6 7 ; n o t  a fte r  r d  

n o w a ls , A c . ,  $ 8 2 9 ,6 1 9 ; d lv s .  d e c la r e d , $ 1 6 5 ,0 0 0 ; r e s ’ il f o r  e x tr a o r d  m  
n e w a ls , $ 1 3 5 ,0 0 0 ; su rp lu s , $ 5 2 9 ,6 1 8 . ro

D I R E C T O R S  (a n d  o f f i c e r s ) .— E . F .  C a r r y  (P r e s .) ,  C h a s . A  L Id d le  
( V . -P r e s . ) ,  A r th u r  V a n  B r u n t  (V . -P r o s . ) ,  A le x .  J . M c A l l i s t o r  ( T r e a s )  
G e o .  E .  M a r c y .— (V .  102 , p .  5 2 5 , 3 4 8 , 7 1 ; V .  10 3 , p .  2 0 8 2 , 2 4 3 2  V  104 
p .  1 3 9 0 .)  ’  1U* ’

H A V A N A  T O B A C C O  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N e w  
J e rse y  o n  M a y  28  1902  as a m a lg a m a t io n , p er  p la n  In V .  7 4 . p 1142 T h e  
A in c r .  C igar C o . ,  It Is u n d e rs to o d , o w n s  a  m a jo r i t y  In te re st  In th e  c o m !  
m o n  s to c k  a n d  $ 3 ,6 9 6 ,0 0 0  ot $ 7 ,5 0 0 ,0 0 0  b o n d s .  V .  8 5 , p .  28 7  

S t o c k , c o in . ,  $ 3 0 ,0 0 0 ,0 0 0 ; p r e f .,  5 %  n o n -c u m .,  $ 5 ,0 0 0 ,0 0 0 ; o u ts ta n d in g  
c o m ..  $ 2 9 ,7 9 0 ,9 1 1 ; o r e f . ,  $ 4 ,7 0 3 ,8 0 0 ; p a r  o f  sh a re s , $ 1 0 0 . B o n d s  s f n * ’ 
0 0 0 ,0 0 0  2 0 -y e a r  g o ld  5 s , o f  w h ich  $ 2 ,5 0 0 ,0 0 0  n o t  Issu e d . R e p o r t  f o r  cal' 
y e a r  191 0 , V . 104, p .  9 5 1 , s h o w e d : D iv s .  r e c e iv e d , $ 4 7 9 ,2 4 5 ; s u rp lu s  after
e x p e n s e s , $ 1 3 1 ,9 4 3 ; in t . o n  g o ld  b o n d s ,  $ 3 7 5 ,0 0 0 ; b a l . ,  d e f . ,  $ 2 4 3  0 5 7 ’ a -'s t  
$ 4 3 9 ,1 5 4  in  1 9 1 5 . O ff ic e ,  111 F i f th  A v c . ,  N .  Y . — (V .  1 0 0 . p  8 1 0 - V  102 
p .  9 7 1 ; V . 10 4 , p . 9 5 1 . )  ’ w  ’

(GEO. W .)  H ELME C O — O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N e w  
J e rse y  D e o . 4 1911 a n d  t o o k  o v e r  sn u lf fa c to r ie s  a t  Y o r k ly n ,  D el , a n d  H c l -  
m e t ta ,  N .J . vfo r m e r ly  o w n e d  b y  A m e r . S n u ll  C o . V .  9 3 . p .  1605 ; V . 9 4 ,p .2 8 2 .

S T O C K .— N o  p r io r  lien  t o  th e  p re f . s t o c k  sh a ll b e  o r e a te d  w it h o u t  the 
c o n s o n t  o f  tw o -th ird s  o f  e a ch  c la ss  o f  s t o c k .  O n  c o m m o n ,  J u ly  i  1 9 1 2  t o  
A p r .  191 7 , in c l . ,  2 M %  q u a r . ;  J u ly  191 7 , 1 M %  q u a r . ,  a n d  In J a n . 1914 a n d  
1 9 1 5 ; 2 %  e x t r a .  J a n . 1 91 6 , 4 %  e x tr a , a n d  J a n . 1 9 1 7 , 4 %  e x t r a .  V .  
1 0 3 , p .  2 1 5 8 .

R E P O R T .— R o p o r t  fo r  c a l .  y e a r  19161 in  V .  104 , p .  9 5 1 , s h o w e d  n e t  e a r n 
in g s , $ 1 ,0 7 8 ,5 0 3 ; p r e f .  d lv s .  ( 7 % ) ,  $ 2 8 0 ,0 0 0 ; c o m .  d lv s .  ( 1 4 % ) ,  8 5 6 0  0 0 0 ' 
b a l . ,  s u r .,  $ 2 3 8 ,5 0 3 . P r e s . ,  O tis  S m ith ; S e c . & T r e a s . ,  E .  D .  C h r is t ia n  
O f f i c o ,  111 F i f th  A v o — (V .  102 , p .  970 ; V . 10 3 , p .  2 1 5 8 ; V .  104 , p .  951 ) 

H E R C U L E S  P O W D E R  C O . — O R G A N I Z A T I O N .— I n c o r p .  in D o la -  
w a ro  O c t .  18 1912 , a n d  t o o k  o v e r ,a s  o f  J a n . 1 91 3 . p e r  p la n  o f  d is in to g ra -  
t lo n ,  p a r t  o f  th e  p ro p e r t ie s  o f  th e  E .  I . d u  " o n t  d o  N e m o u rs  P o w d o r  C o  
( V .  9 4 . p .  1 3 8 6 . 1 6 2 9 , 1698 ; V . 9 5 .  p .  9 6 9 ) .  H a ir  o f  th o  s t o c k  r e c e iv e d  b y  
t b e  27  d e fe n d a n ts  in  th o  d is s o lu t io n  su it  is  w it h o u t  v o t in g  p o w e r .

Common Divs.—  T 3 .  ’ 14. ’ 15. — — -------- 1 9 1 6 — ------------- - ------1 9 1 7 ____
(I n  1 91 7 , V . 1 04 . p .  9 5 5 .)  „  0 „  M a r .  J u n e . S o p t . D o c .  M a r .  J u n o
R e g u l a r ............................... %  3  8  8  2  2  2  2  2  2
E x tr a ,  c a sh  . . . . . . . .  A  -  0  8  8  13 13 5 2  2
A n g lo -F r e n c h  b d s . ,  t o ta l  .  -  -  -  -  -  - -  -  -  -  -  4 7 M  47  _

d o  p r ice  a t w h . ta k o n _________________________, - - - -----------  9 5  9 4  . 1
In  M a r c h  it w a s  p r o p o s e d  in  fu tu r e  t o  m a in ta in  a  q u a r t e r ly  ra te  o f  a t 

le a st  $4  p e r  sh a re  o n  c o m m o n  s t o c k .  V . 104 , p . 9 5 5 . O n  J u n o  2 5  1917 
p a id  a  d iv id e n d  o f  1 %  o n  th o  c o m m o n  s t o c k  fo r  R e d  C r o s s  d is t i ib u t io n s .

S T O C K .— T h o  s to c k h o ld e r s  o n  J a n . 22  1914  a u th o r iz e d  $ 1 0 ,0 0 0 ,0 0 0  7 %  
c u m . p re f . s t o c k .  S ee  V . 9 8 . p .  3 9 0 , 1 41 6 . O n  D o c .  31 1 91 6 , $ 5 ,3 5 0 ,0 0 0  
p r e f . s t o c k  w a s o u ts ta n d in g . S ee  V .  10 0 , p .  1 8 3 5 . I n  F e b . 1917  h a d  n o  
fu n d e d  d e b t .
^ R E P O R T . — Y e a r  191 6 , in  V .  104 , p .  65 7 ; 1st q u a r .  1 91 7 , V .  10 4 , p .  1 8 0 4 . 
Calendar Gross Net (all Bond pref. Balance.
.  „  Yfa r—  Receipts. Sources). Int. Divs. Surplus.

.......................... $ 6 3 ,4 1 9 ,0 3 0  S 1 6 .6 5 8 .8 7 3  - - - - - -  $ 3 7 4 ,5 0 0  $ 1 6 ,2 8 4 ,3 7 3
1 9 } 5 .........................  1 5 ,7 1 5 ,8 6 0  4 ,9 2 2 ,4 0 2  8 3 6 ,3 0 0  3 6 8 ,3 0 8  4 ,5 1 7  794
1 9 1 4 - - - - - - - - - -  7 ,9 2 7 .8 0 1  1 .4 3 4 .7 5 5  1 8 7 ,5 0 0  2 2 3 .5 8 9  1 .0 2 3 .6 6 6
o  E A R N I N G S .—  Gross „  Net (after Bd. Int. & Balance,
3 t,?r* tar- 3 1 : Receipts. Deprec.,&c.) Pref. Div. Surplus.

( V - ! ° 4 . p .  1 8 0 4 ) - . .$ 1 3 ,5 4 8 ,6 1 0  $ 1 ,8 5 $ ,9 3 8  $ 9 3 ,6 2 5  $ 1 ,7 6 5 ,3 1 3
’ 1 9 } 5 ..................................................  1 2 ,3 0 6 ,2 9 9  4 ,9 4 1 ,2 3 6  9 3 ,6 2 5  4 ,8 4 7 ,6 1 1
P i p  1 4 - - - - - - ..................................  1 ,9 6 3 ,9 1 7  4 6 6 ,1 5 3  1 0 6 ,0 0 2  3 6 0 ,1 5 1
tii J o t a l  p r o f i t  a n d  lo ss  s u rp lu s  M a r . 31 1 91 7 , $ 1 2 ,9 3 1 ,2 4 9 .

P r e s . ,  R .  I I .  D u n h a m ; V . -P s . ,  T .  W .  B a cc h u s , a n d  J .  T .  S k e l ly ;  S e c . & 
T r e a s .^ O .  H . M a r k c l l .— (V .  103 , p .  6 6 3 , 9 4 1 , 1 7 9 0 , 2 1 5 8 ; V . 10 4 . p .  9 5 5 ,

f t

H  E R R  I N Q -H  A L L -M A R V I N  S A F E  C O .— O R G A N I Z A T I O N .— I n c o r p .  
•n N .  « •  ° S , ^ p t -T42,2  1 9 0 5 ' p e r  p la n  ln  V  8 0 , p .  9 9 9 . V . 9 4 , p .  3.84, 
4 1 ? )  -rS a r LS.1 0 0 lu  D j v,' o n  F i f . tn 1 9 1 3 - 7 %  ( A - &  0  •)■ O n  J a n . 2 7  1916  p a id  7 % ,  b e in g  th e  d e fe r re d  d iv id e n d s  o f  1 91 4 . a n d  o n  M a y  2 5  191 6  p a id  
A p r  1 1915  d e fe r re d  d iv id e n d ;  o n  N o v .  16 1916  p a id  O c t .  1 191 5  d e fe r re d  
d iv id e n d .

R o p o r t  f o r  c a l .  y e a r  1 9 1 6 . w-lth b a la n c e  s h e e t . In V .  1 0 4 , p .  5 6 3 . P re s  
W .  F .  F o r e p a u g h ; S e c . &  T r e a s . ,  F . A .  M a rs e llu s . O f f ic e .  4 0 0  B ’w a y ’ 
N .  Y . — ( V .  9 6 ,  p .  1 55 4 ; V .  1 0 0 . p .  1 6 7 6 ; V . 10 2 , p .  6 1 2 ; V .  10 4 , p .  5 6 3 .)  '

H O L L Y  S U G A R  C O R P  — V .  10 3 , p .  2 4 2 , 2 3 4 6 ; V . 1 0 4 . p .  4 5 6 , 2 2 3 7 .
H O M E S T A K E  M I N I N G  C O .— I n c o r p .  ln  C a li fo r n ia  N o v .  5  1 8 7 7 . O w n s  

o v e r  4 ,0 0 0  a c re s , lo c a te d  in  th e  W h it e  W o o d  M in in g  D is t r ic t ,  n e a r  L e a d  
L a w r e n c e  C o u n t y ,  S o . D a k . ,  w h e re  th e  c o m p a n y  h a s  a  la rg e  m in in g  p l a n t ' 
In c lu d in g  r e d u c t io n  w o rk s , s ta m p  m ills , e le c t r ic  p la n ts .  & c .

D I V S .—  (1 9 1 0  to  1 9 1 2 . 1 9 1 3 .. 1914  &  1 9 1 5 . T o J u n e l 9 1 7 .
S in co  1 9 0 9 .(  5 0 c .  m ’ t h ly .  6 5 c .  m ’t h ly .  6 5 c . m ’ th ly .  6 5 c .  m o n t h ly .  
E x t r a ............I N o n e  ................. ..  S i  y ’ l y ,  D e c .  $1 D e c .  26  '1 6

1 5 %  s t o c k  d iv id e n d  w a s  p a id  M a r .  25  1 91 3 . V .  9 5 , p .  1 68 6 ; V . 9 6 , p .2 0 5 .
R E P O R T .— R o p o r t  f o r  y e a r  e n d in g  D e c .  31 1916  w a s  in  V .  104 , p .  1 7 9 9 . 

T o t a l  in c o m e , $ 7 ,1 1 7 ,5 0 9 ; n e t , a f te r  ta x e s , & c . .  $ 2 ,1 2 7 ,2 0 9 ; d iv id e n d s  
( 8 .8 % ) ,  $ 2 ,2 1 0 ,2 0 8 ; d e f ic i t ,  $ 8 2 ,9 9 9 .

P r e s . ,  E d w a r d  I I .  C la r k , N .  Y . :  V . - P . ,  F .  G .  D r u m , S an  F r a n c is c o :  
T r o a s . ,  I j - T ' I I a Sg.l n - N.- Y - :  S e c - .  F « * i .  C la r k , S an  F r a n c is c o ,  C a l.  O ff ic e  
3 5 4  P in o  S t . ,  S an  F ra n c is co ; tra n s fe r  a g e n ts . C o lu m b ia  T r u s t  C o . .  N .  \r —  
( V .  10 1 , p .  197 7 ; V .  10 2 . p .  2 2 5 7 ; V . 103 , p .  2 2 4 0 ; V . 10 4 , p .  1 7 9 9 .)

H O U S T O N  O I L  C O  O F  T E X A S  — V . 104 , p .  7 6 , 1 6 1 , 2 3 4 7 .
H U P P  M O T O R  C A R  C O R P O R A T I O N .— O R G A N I Z A T I O N .— I n c .  o n  

N o v .  2 4  1915  In V a .,  t o  m a k e  a u to m o b i le s  a n d  ta k e  o v e r  th o  b u s in ess  a n d  
p r o p e r t ie s  o f  th e  I Iu p p  M o t o r  C a r  C o s .  o f  D e tr o it  a n d  C a n a d a , a n d  th e  
A m e r . G e a r  &  M fg .  C o .  o f  M ic h ig a n . A n n u a l c a p a c i t y  w ith  n ew  im p r o v e 
m e n ts  b u i ld in g ,  2 5 .0 0 0  c a r s .  V .  101 , p .  2 0 7 4 : V . 102 , p .  2 0 7 9 .

C A P I T A L I Z A T I O N .— P r e f . s t o c k .  S l .5 0 0 ,0 0 0 ,  a ll issu ed ; 7 %  c u m . a n d  
c o n v .  in to  c o m . s t o c k ,  o n e  sh a re  o f  p r e f .,  p a r  $ 1 0 0 , f o r  ten  sh a res  o f  c o m .,  
p a r  $ 1 0 , p r io r  t o  J a n . 1 1919 . T o  O c t .  25  191 6 , $ 1 2 9 ,1 0 0  p r e f .  h a d  th u s  b een  
c o n v e r t e d ,  le a v in g  $ 1 ,3 0 7 ,9 0 0  o u ts ta n d in g . C o m m o n ,  $ 6 ,5 0 0 ,0 0 0  a u t h . ,  
$ 5 ,1 9 2 ,1 0 0  issu e d , b a la n ce  rese rv e d  fo r  p re f . c o n v e r s io n . N o  b o n d s  o r  
m t g e s .  o u t s t a n d in g  J u n o 3 0  1 9 1 6 . P r o f .  d iv s .  J a n . 1916  t o  J u ly  1 9 1 7 , l% %  
q u a r t e r ly .  P r e f .  Is  r e d e e m a b le  a t  120  a n d  a c c r u e d  d i v .  a t  3 m o n t h s ’ n o 
t ic e  o n  a n y  d i v .  d a t e  3 y e a r s  a f t e r  is su a n ce  o f  la s t  in s ta llm e n t .

6  M O S . C O N S O L . R E P O R T . — F o r  6  m o s .  e n d . J u n e  3 0  1916  ( V .  1 0 3 ,
6 4 , 1 1 1 6 ):

e t  p r o f i t s ------------------------------$ 3 0 0 .3 7 1 1 B a la n ce , s u r p lu s ______________ $ 2 5 1 ,1 9 8
P r e fe r re d  d iv id e n d s ________  49 .1731
Net Earnings of the IIupp Motor Car Co. and the American Gear & Mfg. Co. 
,  191 1 . 1 91 2 . 1 91 3 . 1 91 4 . 191 5  cst.

H u p p  M o t o r  C a r  C o --------- $ 4 1 8 ,4 2 7  $ 2 9 7 ,5 1 3  S 7 3 9 .0 1 9  $ 4 4 4 .3 8 4 1  O v o r
A m e r ica n  G e a r  & M fg .  C o . -------- $ 1 7 5 ,3 4 0 --------  1 2 9 ,7 1 5  1 0 0 ,7 2 8 /$ 5 0 0 ,0 0 0

O F F I C E R S .— P r e s . ,  J .  W .  D ra k e ; V . - P .  &  S e c . ,  J . R .  D ra k e ; T r e a s . ,  
E d w in  D o n b y .  N .  Y .  o f f i c e ,  2 5  B r o a d  S t .  L a d e n b u r g , T h a im a n  & C o . .  
N .  Y .  a re  in te re s te d .— (V .  1 02 . p .  125 2 , 2 0 7 9 ; V .  1 03 , p .  6 4 , 4 9 6 , 1 1 1 6 .)

I L L I N O I S  B R I C K  C O  — V . 1 03 , p .  2 0 8 2 ; V .  1 0 4 . p .  5 6 3 , 1 4 8 8 .
I L L I N O I S  N O R T H E R N  U T I L I T I E S  C O .— S e e  “ E le c .  R a i lw a y ”  S e c .
I L L I N O I S  P I P E  L IN E  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  ln  O h io  

o n  N o v .  3 0  1914  a n d  t o o k  o v e r  as o f  J a n . 1 1915  th e  p ip e  lin e  o w n e d  b y  O h io  
O il C o . ,  e x te n d in g  fro m  W o o d  R iv e r .  111., t o  C e n te r b r fd g e  o n  P e n n s y lv a n ia -  
N e w  J e rs e y  b o u n d a r y  l in e ,  a b o u t  9 0 0  m ile s , j o in in g  a t  th a t  p o in t  th e  l in e  
o f  th e  S ta n d a r d  O il C o .  le a d in g  t o  th e  B a y o n n e  r e fin e r y .  T h e  l in e  a lso  
re a ch e s  th e  S o la r  R e f in in g  C o .  s p la n t  a t  L im a , O . A ls o  h a s  l in e  fr o m  
M a r t in s v i l le ,  111., t o  P r e b le , 182 m ile s . S t o c k ,  $ 2 0 ,0 0 0 ,0 0 0 , a ll d is t r ib u te d  
p r o  ra ta  a m o n g  s to c k h o ld e r s  o f  O h io  O il C o .  V . 9 9 , p . 1 6 7 8 , 1 91 3 ; V . 100 . 
p .  144 . F ir s t  d i v . ,  5 % ,  p a y a b le  J u ly  2 0  1 91 5 : 1 91 6 , J a n .,  1 5 % ;  J u n e , 1 2 % .  
D o c . ,  1 2 % ; 1 9 1 7 , J u n o , 1 2 % .  B a la n ce  sh e e t , V . 104 , p .  114 8 ; V . 1 0 0 . p .  
2 0 1 3 .

P r o s .,  J . R .  P e n n  J r . ,  F in d la y ,  O h io ; V . -P r e s . ,  W .  A .  M il le r ,  L im a , O . .  
S e c . a n d  T r e a s . ,  W .  E .  B a d g e r , F in d la y ,  O h io .— ( V .  101 , p .  207.5 ' V  1 0 2 ’ 
p .  1 25 2 , 190 0 ; V . 104 , p .  1 1 4 8 .) ’

I M P E R I A L  T O B A C C O  C O . O F  O R E A T  B R I T A I N  &  I R E L A N D .—  
V . 1 0 2 , p .  1 3 5 0 , 1 8 1 4 , 1 8 9 4 ; V .  1 0 4 . p .  16 8 .

I N D I A N  R E F I N I N G  C O .— F r o m  M a r c h  1 t o  J u n e  2 5  1917  a  t o t a l  o f  
2 1 %  in  d iv id e n d s  w a s p a id  o n  t h e  p r e f .  s t o c k  o n  a c c o u n t  o f  a c c u m u la t io n s  
( fo r  th e  q u a r te r s  e n d in g  f r o m  D e c .  15 1912 t o  D e c .  1 9 1 4 ),  le a v in g  a b o u t  
1 7 M %  a c c u m u la t e d .— ( V .  1 0 4 , p .  8 6 7 , 9 5 5 , 1 26 8 , 1 5 9 5 , 1 7 0 7 ,2 1 2 1 ,  2 2 3 3 .)

I N D I A N A  P I P E  L IN E  C O .— O R G A N I Z A T I O N .  & C .— I n c o r p o r a t e d  ln 
In d ia n a  in  1 89 1 . O w n s  p ip e  lin es  in  S t a t e o f  In d ia n a . F o r m e r ly  c o n t r o l  ed  
b y  S ta n d a rd  O il C o .  o f  N .  J . ,  b u t  s e g re g a te d  In 1 9 1 1 .

D I V I D E N D S  % —  1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1 9 1 7 .
R e g u l a r .................................................. 2 0  3 2  27 16 16 te x t
E x t r a ......... .................................................... .. ...................................  . .  F e b . ,  2 %

In  1917 p a id  F e b .,  4 %  a n d  2 %  e x tr a ; M a y ,  4 % .  T o t a l  s u r p . D e c .  31 
1 9 1 6 , $ 2 ,4 7 7 ,0 7 5 .

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1 9 1 6 , in  V .  1 0 4 , p .  6 6 7 , s h o w e d :
1 9 1 6 . 1 9 1 5 . 1 9 1 4 . 1 91 3 .

P r o f it s  f o r  y e a r ______ $ 1 ,3 0 0 ,8 3 6  $ 1 ,2 7 1 ,4 1 6  $ 1 ,2 6 8 ,7 9 2  8 1 ,7 7 0 ,9 7 2
----------------  ------------------------- (1 6 )8 0 0 ,0 0 0  2 3 )1 ,1 5 0 ,0 0 0 (3 2 )1 ,6 0 0 .0 0 0

S 4 7 1 .4 1 6  S I 1 8 ,7 9 2  S 1 7 0 .9 7 2
N_. Y .  o f f i c e ,  2 6  B ’w a y , N .  Y . — ( V .  10 0 ,

D iv id e n d s  .................( 1 8 % )9 0 0 ,0 0 0
B a la n ce , s u r p lu s____  $ 4 0 0 ,8 3 6

A la in  o f f i c e ,  H u n t in g t o n , I n d .
p ' "  ‘  " *4 7 8 ; V .  10 2 , p .  6 1 2 ; V . 1 0 3 , p .  2 4 3 2 ; V . 10 4 . p .  6 6 7 , 1 1 4 8 .)

I N G E R S O L L -R A N D  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N .  J .  
J u n e  1 1905 a n d  a cq u ire d  In g e rso ll-S e rg e a n t  D rill  a n d  R a n d  D r il l  c o m p a n ie s . 
O w n s  p la n ts  a t  P h illlp sb u rg , N .  J . ,  E a s to n  a n d  A th e n s , P a .,  a n d  P a in te d  
P o s t .  N .  Y .  S ee  V .  8 3 .  p .  117 6 ; a lso  V .  8 4 ,  p .  8 6 7 ; V .  8 5 ,  p .  4 6 5 .

S T O C K .— A u th o r iz e d  issu e , $ 1 5 ,0 0 0 ,0 0 0 . V .  10 2 , p .  2 5 5 , 4 4 0 , 1 43 9 ; 
V . 9 1 ,  p .  7 1 9 , 1 02 8 . 1 09 8 , 1 3 8 8 . 151 5 , 163 2 ; V .  9 3 . p .  8 7 4 ; V .  9 6 ,  p .  139 , 
1 2 3 2 . C o m m o n  s to c k  w a s In crea sed  ln  A p r i l  1916 b y  2 0 %  s t o c k  d iv id e n d . 
In  D e c .  1 9 1 0 . th e re  b e in g  S 1 0 ,2 3 1 ,0 3 5  s t o c k  o u t s t a n d in g , $ 7 5 0 ,0 0 0  n ew  
s t o c k  w a s  o f fe r e d  t o  e m p lo y e e s  a t  2 0 0 , p a y a b le  o u t  o f  w a g e s . V .  10 3 , p . 2 2 4 0 . 

D I V I D E N D S —  1 9 1 0 . 1 9 1 1 . 1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 .
C o m m o n  c a s h _________ %  5  5  5  5  5  15 50

d o  s t o c k --------------%  2 5 %  2 5 %  __ . .  2 0 %
O n  D o c .  29  1915 p a id  1 0 %  e x tra  in  ca sh  as sh o w n  a n d  In A p r il  1916 3 0 %  

in  c a s h  a n d  2 0 %  in  c o m . s t o c k .  O n  D e c .  2 8  191 6  2 0 %  c a s h ; 1 9 1 7 , A p r i l ,  
2 0 % .  V .  1 0 4 . p .  1 5 9 5 .
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MISCELLANEOUS COMPANIES 
[For abbreviations, & ., see notes on first page

I n l a n d  S t e e l  C o  (n e w  c o ) — S t o c k  $ 3 0 ,0 0 0 ,0 0 0  - - - - 
1st M t g e  g  d u o  $ 1 5 0 ,0 0 0  y e a r ly  A p r i l  1 —  -  - F C . c *
E x te n  &  R e f  M t g e  $ 1 0 ,0 0 0 ,0 0 0  s k g  fd  ca ll 1 0 3 .x x F C .c * & r *  

I n s p i r a t i o n  C o n s o l  C o p p e r  C o — S t o c k  8 3 0 , 0 0 0 , 0 0 0 - - - - - -
I n t e r n a t io n a l  A g r ic u ltu ra l  C o rp — C o m  s tk  $ 1 8 ,0 0 0 ,0 0 0  a u t h .

P r e l  s t o c k  (a  & d )  7 %  cu m  $ 1 8 ,0 0 0 ,0 0 0  a u t h o r i z e d - ...........
1st M  & c o lla t  tr  s in k  fd  b o n d s  $ 3 0 ,0 0 0 ,0 0 0  r e d  103 B a x c*  

International Cotton Mills— C o m  s t o c k  $ 1 0 ,0 0 0 ,0 0 0 - - - - -  
P r e f  7 %  cu m  re d  105 fo r  3  y e a r s , th e n  115 ($ 1 0 ,0 0 0 ,0 0 0 ) .  
FI v e -y e a r  n o te s  $ 5 ,0 0 0 ,0 0 0  g  r e d  a fte r  o n e  y e a r  a t  101 O  B x c  * 

Internat H a r v e s te r  of N ew  Jersey— C o m  s t o c k  $ 4 0 ,0 0 0 ,0 0 0 -
P r e fe r re d  (a  & d ) 7 %  c u m u la t iv e  $ 3 0 ,0 0 0 ,0 0 0 ...........................
N o t e s  o r ig in a l  is su e  $ 2 0 , 0 0 0 , 0 0 0 - - - - - - - - - - - - - - - .................

Internat Harvester C o r p .— C o m  s t o c k  $ 4 0 ,0 0 0 .0 0 0 --------------
P r e fe r re d  (a  & d )  7 %  c u m u la t iv e  $ 3 0 .0 0 0 .0 0 0 ............................
N o te s  $ 5 ,0 0 0 ,0 0 0  g o l d ....................................................................................
U n s e c u r e d  lo a n s --------------------------------------------------------------------------------

Date
Bonds

Par
Value

1908
1912

1912

191 3  

1.914

1014
1913

$1 0 0  
1 ,0 0 0  

1 ,0 0 0  & c 
2 0  

100 
100 

100 & c 
50  

100 
1 ,0 0 0  

100 
100 

1 .000  
100 
t o o  

1 .000

Amount
Outstanding

$ 2 5 ,0 0 0  
1 ,6 5 0 , 
4 ,3 8 0 , 

2 3 ,6 3 9 , 
7 3 92 . 

1 3 .0 5 5 . 
1 0 ,7 2 3 , 
4 .8 3 1 . 
3 ,5 4 5 ,
4 .0 0 0 ,

4 0 .0 0 0 , 
3 0 .0 0 0

6 ,1 0 1 .
4 0 .0 0 0 ,
3 0 .0 0 0 ,

5 .0 0 0 .
1 0 .0 0 0 ,

0 0 0  
0 00  
1)01) 
3 4 0  
2 0 0  
50 0  
9 0 0  
5 00  
,700 
00 0  
00t< 
0 0 1 
o o o  
o o o  
00 0  
o o o  
o o o

Rate
%

6 g 
6  g

See t e x t

Q — M  
A  & O 
J "&  J 

Q — J

See t e x t  
5  g

S ee  tex t

5  in  lf)1 6  
7 
5

S ee  te x t .  
7
5 g

When
Payable

J  & D  
Q — J
Q — M 

F & A 1 5

Q — M  
F & A 1 5

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

J u n e  1 191 7  2 %  
A p r l ’ 1 8 -A p r ’28  
J u ly  1 1942 
J u ly  31 ’ 16 $ 2

Ia n  15 13 3  IS 
M a y  1 1932

J u n o  1 ’ 1 7 , IK  
J u n e  1 1918 
J u ly  16 17 i H 
J u n e  1 1917 IK  
F eb  15 1918 
J u ly  1 5 ’ 1 4 1 H %  
J u n e  1 '1 7  1 K  
F eb  15 1918 
1921

F irs t  T r  &  S B ,  C h ic a g o  
N o w  Y o r k  a n d  C h ic a g o

B a n k e rs  T r  C o ,  N  Y  
d o  d o

L e e . H ig g in s o n  &  C o  B o s  
B la ir  &  C o ,  N  Y  & B o s t  
C h eck s  m a iled  
C h eck s  m a iled  
N ew  Y o r k  a n d  C h ic a g o  
C h e ck s  m a iled

. d o  d o
N e w  Y o r k

R E P O R T .— F o r  y e a r  1 9 1 6 . in V .  1 04 , p .  1 38 4 , s h o w s :
Cal. Total Bond Pf. Divs. --------- Common Dividends——  Balance,
Year. Income. Interest. ( 6 % ) .  Cash. Stk.(20%i ) .  Surplus.
1 9 1 6 ..  $ 7 ,3 0 5 ,6 1 6  $ 5 0 ,0 0 0  $ 1 5 1 ,5 1 8  (5 0 )$ 4 ,7 1 9 ,0 9 0  $ 1 ,6 9 3 ,8 8 0  $ 6 9 1 ,1 2 8
1 9 1 5 ..  4 ,7 6 2 ,0 7 7  7 5 ,0 0 0  1 5 1 .5 1 8  Q 5 )  1 ,2 7 0 ,0 8 0  ----------------  3 ,2 0 5 ,4 7 9

A ls o  p a id  In A p r i l  191 6  s t o c k  d iv id e n d  o f  $ 1 ,6 9 3 ,8 8 0 .
O F F IC E R S .— C h airm an , W m . L . Saunders; P res.. G eorge D ou b led ay ;

1st V . - P .  & T r e a s . ,  W m . R .  G ra ce ; S e c . .  F re d . A . B r a in e r d .  O ff ic e  H  
B r o a d w a y .— ( V .  1 0 2 ,p .  1 3 5 0 ,1 4 3 9 ;  V .  1 0 3 ,p . 2 2 4 0 ; V .  1 0 4 ,p . 1 3 8 4 ,1 5 9 5 .)

I N L A N D  S T E E L  C O .— O R G A N .— I n c o r p .  In D e la w a r e  F e b .  6  191 7  as 
su c c e s s o r  o f  I ll in o is  c o m p a n y ,  In c o r p . in  1 8 9 3 , a n d  o w n in g  (a ) a t  In d ia n a  
H a r b o r  w o rk s  w ith  a  c a p a c i t y  o f  1 ,0 0 0 ,0 0 0  to n s  o f  ste e l p .a .  an d  a lso  b y -p r o d 
u c t  c o k in g  p la n t ,  (ft) a t  C h ic a g o  H e ig h ts  a  f in ish in g  m ill  p r o d u c in g  a b o u t  
6 0 ,0 0 0  to n s  o f  s te e l  p e r  a n n u m . In  A p r i l  1917 p u r c h a s e d  2 ,0 0 0  a c r e s  o f  
c o a l  la n d  14 m ile s  N .  E .  o f  P i t t s b u r g h . V . 1 04 , p .  1 49 3 .

S T O C K .— A u t h .,  $ 3 0 ,0 0 0 ,0 0 0 ; u n is su e d , $ 5 ,0 0 0 ,0 0 0 ; e x ch a n g e d  f o r  s t o c k  
o f  o ld  c o . ,  $ 2 5 0  f o r  $ 1 0 0 , $ 2 5 ,0 0 0 ,0 0 0 . V .  1 0 4 , p .  1 6 8 .

D I V I D E N D S . — 1 9 1 7 , M a r c h ,  5 % ;  J u n e , 2 % .
B O N D S .— 1st M .  6s o f  1 9 0 8 . S ee  V . 8 7 , p .  1 1 6 2 . E x te n . & R e f .  M t g e . .  

$ 1 0 ,0 0 0 ,0 0 0  a u th . S u b je c t  t o  ca ll  a t  103 & ln t . ,  a ll or p a r t .  A n n u a l s in k 
in g  fu n d  4 %  o f  a g g r e g a te  a m o u n t  issu ed  e x c e p t  o n  f ir s t  $ 2 ,5 0 0 ,0 0 0 , fo r  
w h ic h  th e  4 %  s in k in g  fu n d  b e g in s  in  1 9 2 8 , th e  1 st  M .  6s b e in g  re t ire d  
$ 1 5 0 ,0 0 0  y e a r ly  In m e a n t im e . V .  9 5 , p - 174 9 ; V . 9 7 , p .  9 5 3 ; V . 1 00 , p .  6 4 5 . 

R E P O R T .— F o r  o ld  c o s .  In V .  1 0 4 . p .  4 4 9 . s h o w e d :
Calendar Year—  Net Profits. Bond Interest. Dividends.

1916 .......................$ 1 0 ,8 2 6 ,2 3 7  $ 3 7 5 ,4 5 0  (8 % )$ 7 9 9 .9 0 8
l o i s : : : : : : : : : : : : : : : : : : : : " : . : -  4 . 16 9 .10 4  38 1.6 9 0  ( 6 % )5 9 9 .8 8 «

P r e s . ,  A .  W .  T h o m p s o n ;  S e c . ,  E .  M .  A d a m s ; V . - P .  &  T r e a s . ,  L .  E .  B lo c k .  
— ( V .  1 0 4 , p .  4 4 9 , 4 5 6 , 5 6 3 , 1 4 9 3 , 1 7 0 7 .)

I N S P I R A T I O N  C O N S O L I D A T E D  C O P P E R  C O .— O R G A N I Z A 
T I O N . — I n c o r p .  in  M a in e  D e c .  18 1 9 1 1 . O w n s  4 ,2 1 6  a c r e s ,  o f  w h ic h  (a ) 
1 ,8 7 0  fo r  m in in g  la n d s ,  a n d  (6 ) 2 ,3 4 6  fo r  m ill  s i t e ,  ta i lin g s ,  d is p o s a ls ,  w a te r  
s u p p ly ,  & c .  P r o d u c e s  a b o u t  1 8 ,0 0 0  to n s  p e r  d a y .  C o m p a n y  s  b o n d s  h a v e  
a l l b e e n  c a l le d  fo r  p a y m e n t .

D I V I D E N D S . — A n  in it ia l  d iv .  o f  6 M %  ( $ 1 2 5  p e r  sh a re )  w a s  p a id  
M a y  1 1916; J u ly  1916  t o  J u ly  1 9 1 7 , l n c l . ,  1 0 %  e a ch ; a ls o  J u ly  3 0  191 7 , 
1 M %  t o  a id  R e d  C r o s s  c o n t r ib u t io n s .  V . 10 4 , p .  2 5 5 6 .

Preis. is W .  B .  T h o m p s o n ,  N .  Y . — ( V .  104 , p .  1 4 9 3 , 1 7 0 7 , 1 8 9 7 , 2 5 5 6 .)  
R E P O R T .— F is c a l  y e a r  e n d . D e c .  31  1 9 1 6  a n d  6  m o s .  t o  D e c .  31  19 1 5  

( V .  1 0 4 , p .  1 8 9 7 ): 1 0 1 6 - 6  M o , .1 9 1 5

» r u K 8 ? 8
N e t  t o r  d iv id e n d s  1 1 1 1 1 ______ ____________ ______________ $ 2 0 ,6 2 9 ,4 9 0  $ 6 0 0 ,0 6 2
D iv id e n d s  ( 3 6 M % ) .............. .......................................................  § ’ § S § ,(151 ................—
N e t  c o s t  o f  p r o d u c in g  c o p p e r --------------------------------------  8 .b 7 3  c t s .  ----------------

I N T E R N A T I O N A L  A G R I C U L T U R A L  C O R P O R A T I O N —  O R G A N I Z A 
T I O N  — I n c o r p o r a t e d  In J u n e  14 1 9 0 9 In  N e w  Y o r k .  O w n s  o n e -h a lf  o f  the 
s t o c k  o f  th e  K a liw e rk e  S o lls te d t  G e w e rk so h a ft . o w n in g  p o ta sh  m in es  at 
S o l ls te d t , G e rm a n y  (h a v in g  s o ld  o n e -h a l f  w ith  a n  o p t io n  o u ts ta n d in g  in 
J a n . 1912 on  th e  rem a in in g  h a l f ) .  P ra ir ie  P e b b le  P h o sp h a te  C o . ,  F lo r id a .A c .,  
p h o s p h a te  d e p o s its  in T e n n e sse e  a n d  fe rt iliz e r  fa c to r ie s  in  v a r io u s  S ta te s . 
V .  9 1 .  p .  1 5 1 6 , 1 4 5 0 ; V .  9 2 , p . 1 18 1 ; V .  9 4 .  p .  2 8 2 , 1768 ; V .  9 7 .  p .  1895 . 
H a s  c o n t r a c t  w ith  th e  T e n n e s s e e  C o p p e r  C o .  fo r  s u lp h u r ic  a c id .  V . 9 2 , p . 
3 2 7 . S t o c k  In cre a se , V .  9 2 .  p .  9 5 9 , 1 1 3 1 . 1 1 8 1 . P o ta s h  s u p p lie s . V .  9 3 .
8. 2 8 7 . 2 3 1 , 1 1 0 7 ; V .  9 4 , p .  7 0 .  2 8 2 . P r o p e r t ie s  o w n e d . & c . .  se e  a p p llc a -  

o n  t o  l is t ,  V .  1 00 , p .  138.
T h e  v o t in g  t ru s t  e x p ire d  S e p t .  14  1 9 1 4 . V .  9 9 .  d . 6 7 7 .
B O N D S .— O f th e  1st M . a n d  c o l l ,  t ru st  g o ld  5s ($ 3 0 ,0 0 0 ,0 0 0  a u th . issu e) 

$ 1 3 ,0 0 0 ,0 0 0  h a v e  b een  so ld , th e  p ro ce e d s  o f  $ 6 ,5 2 5 ,5 0 0  b e in g  u sed  to  re t ire  
s u b s id ia ry  c o m p a n y  b o n d s  a n d  o f  $ 6 ,4 7 4 ,5 0 0  to  re t ire  f lo a t in g  d e b t .  H ie  
re m a in in g  $ 1 7 ,0 0 0 ,0 0 0  b o n d s  are  Issuable fo r  n o t  m o re  th a n  7 5 %  o f  th e  
c o s t  o f  a c q u is it io n s . Im p ro v e m e n ts  o r  b e t te r m e n ts , s e cu r it ie s  o f  o th e r  c o m -  
p a a le s  a n d  ge n e ra l c o r p o r a te  p u rp o se s  (th e  la s t -n a m e d  t o  a  m a x im u m  
a m o u n t  o f  $ 4 ,0 0 0 ,0 0 0 , u n til $ 2 1 ,0 0 0 ,0 0 0  are o u ts ta n d in g , a n d  th e re a fte r  to  
a m a x im u m  a m o u n t  o f  $ 2 ,0 0 0 ,0 0 0 ) .  b u t  o n ly  w h en  th e  c o n s o lid a te d  net 
In co m e  fo r  th e  tlscal ye a r  n e x t  p r e c e d in g  sh a ll h a v e  b e e n  th re e  t im e s  in te re st  
o h a rg e s . In c lu d in g  b o n d s  to  b e  Issued . „  ,,

A n n u a l s in k in g  fu n d  ( f i r s t  p a y m e n t  M a y  1 1 9 1 4 ) e q u a ls  2 H %  o f  a n  
b o n d s  o u t s t a n d in g ;  M a y  1 1914  t o  J u n o  1 9 1 7 , $ 2 ,3 0 0 ,0 0 0  b o n d s  w e re  p u r 
c h a s e d  a n d  r e t ir e d ,  le a v in g  o n ly  $ 1 0 ,7 0 0 ,0 0 0  b o n d s  In h a n d s  o f  p u b li c .  
V .  9 4 ,  p .  176 7 ; V .  9 5 ,  p .  1 2 1 1 ; V .  9 6 ,  p .  163 2 ; V .  9 8 ,  p .  1 4 6 3 ; a p p li c a t io n  
t o  l is t ,  V .  1 0 0 , p .  138 ; V .  1 02 , p .  2 5 5 ; V . 1 0 4 , p .  2 3 4 7 . s ,

D u r in g  y e a r  1 9 1 5 -1 6  th e  lo a n s  and - n o te s  p a y a b le  w e re  r e d u c e d  fro m  
$ 4 ,3 4 0 ,7 6 1  t o  $ 1 ,1 6 6 ,0 9 2 . V . 1 0 3 , p .  1 3 0 0 . „  . . .

K a liw e rk e  S o lls te d t  G o w e r k s c h a ft  h a s  o u t s t a n d in g  m o r tg a g e  b o n d s  tor 
6 ,0 0 0 .0 0 0  m a r k s , d a te d  J u n e  18 1 9 1 2 . In d e p e n d e n t  P h o s p h a t e  C o .  h a s  
o u t  $ 3 8 9 ,0 0 0  b o n d s  p le d g e d  u n d e r  m o r tg a g e .

D I V I D E N D S . — O n i-re f. t o  J a n . 1913 ln c l . ,  7 %  Der a n n . N o n e  s in ce  
T o t a l  a c c u m u la t io n s  t o  J a n . 1 9 1 7 , 2 8 % .  V .  1 0 4 ,.p .  3 6 6 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  191 6 , see  V . 1 0 3 , P- 1 3 0 0 . . 
June 3 0  Gross Net Other Bond Amorti- Balance,

Year—  Profits. Earns. Inc. Interest, zation.&c. Sur.orDef.
1 9 1 5 -1 6 ____ $ 2 ,7 9 3 ,8 9 8  $ 2 ,0 5 1 ,3 0 3  $ 5 6 ,4 7 5  $ 5 8 1 ,9 0 6  $ 4 9 1 ,8 1 7  s u r $ l  .0 3 4 .0 5 5
1 9 1 4 -1 5 ____  1 ,8 4 4 .7 9 9  6-15.984 1 8 ,0 0 0  6 1 6 ,9 0 0  2 0 7 .1 0 6  d e f lb 0 ,0 2 2

D I R E C T O R S . — S te p h e n  B . F le m in g  (P r e s .) .  A lb e r t  F r e n c h  ( V . - P . )  
J. J . W a ts o n  J r . ( T r e a s .) .  W a ld e m a r  S c h m ld tm a u n , T h o m a s  W . L a m o n t .  
A .  n. W ig g in ,  J . R .  F lo y d ,  D a n ie l  E .  P o m e r o y ,  F r a n c is  M .  W e ld , G e o .  
B .  C a s e , E d w a r d  I t .  S te tt in iu s . O f f ic e .  61 B ’w a y .  N .  Y . — (V .  1 0 0 . p . 
1 3 7 , 4 0 1 , 1 4 6 2 ;-V .  1 0 2 , p .  2 5 5 , 1 7 2 0 , 2 0 8 0 ; V . 10 4 , p .  3 6 6 , 2 3 4 7 .)

I N T E R N A T I O N A L  A R M S  &  F U Z E  S E C U R I T I E S  C O R P .— ( V .  1 0 2 , 
p .  2 5 5 . 162 9 ; V . 1 0 3 , p .  3 2 4 .)

I N T E R N A T I O N A L  C O T T O N  M I L L S .— O R G A N I Z A T I O N .— A  M a s s ,  
c o r p o r a t io n  o r g a n iz e d  o n  F e b . 6  191 3 . p e r  p la n  In V . 9 6 ,  p .  1 2 3 2 . 1 7 0 5 , 
N e w  in te re s ts  e n te r e d  th e  b o a r d  w it h  L o c k w o o d ,  O re e n e  &  C o . ,  o f  B o s t o n ,  
a s  m a n a g e r s . S e e  V .  9 6 ,  p .  1 7 0 5 ; V .  9 8 ,  p .  139 5 ; V .  1 0 0 , p .  5 8 .

Mills Owned in Fee and Through Controlled Companies— Spindles. 
O w n e d  in  fee— M a n c h e s t e r .  N .  H . ,  1 0 4 ,0 9 6 : L a  G ra n g e , G a . ,  9 ,9 8 4 ;

H o g a n s v llle , G a . ,  1 0 ,3 6 8 ------------------------------------------------------------------------- -1 2 4 ,4 4 8
B a y  S ta te  C o t t o n  C o r p .  ($ 7 1 2 ,1 0 0  o u t  o f  $ 1 ,2 1 2 ,1 0 0  s t o c k  o w n e d ; 

n o  b o n d s )— W a r n e r  C o t . ,  N e w b u r y p o r t ,  M a s s . ,  2 1 ,6 2 4 ; L e  R o y  
C o t t o n ,  L e  R o y ,  N . Y . ,  1 0 ,0 8 0 , a n d  L o w e ll  W e a v in g , 3 10  l o o m s . .  3 1 ,7 0 4  

Im p e r ia l C o t t o n  C o . ,  H a m ilt o n , O n t .  ($ 3 5 7 ,4 8 0  o u t  o f  $ 6 0 0 ,0 0 0
s to c k  o w n e d ) ------------------ ---------- -------------------------------------------------------- 1 1 .220

C o s m o s  C o t t o n  C o . ,  L t d . ,  Y a r m o u t h , N .  3 .  ($ 4 7 0 ,4 0 0  o u t  o f  $ 6 0 0 .
0 0 0  s to c k  o w n e d ; fu n d e d  d e b t  Is $ 2 8 2 ,0 0 0 ) ....................- .............- ............. 1 8 ,3 8 8

1 9 1 5 .
$ 2 4 0 ,0 0 0
$ 5 1 3 ,8 0 2
$ 1 5 6 ,9 7 9

A ls o  o w n s  a  m in o r it y  In terest  ($ 2 ,0 0 0 ,0 0 0  c o m m o n )  o f  th e  M t .  V e r n o n - 
W o o d b e r r y  M il l s ,  I n c . ,  B a lt im o re ,  In c o r p o r a te d  J a n . 3 0  1 9 1 5 , t o  ta k e  o v e r  
th e  M t .  V e r n o n -W o o d b e r r y  C o t t o n  D u c k  p r o p e r t ie s , p e r  p la n  V . 9 9 , p .  8 9 8 . _i- i- j _________ .1_i i . . __rnVilo omhrnPOAi nlnn mills lu

U , , V . XUO» P* 004, V • JLirtl p* MWCTT- C - - ---
C A P I T A L  S T O C K .— T h e  s h a re h o ld e rs  v o t e d  in  A p r i l  1916  t o  r e d u c e  th e  

p a r  v a lu e  o f  t h e  c o m m o n  s t o c k  fr o m  $ 1 0 0  t o  $ 5 0 , th u s  r e d u c in g  th e  o u t s t a n d 
in g  c o m m o n  t o  $ 5 ,0 0 0 ,0 0 0 , a n d  t o  issu e  $ 5 0 0 ,0 0 0  a d d it io n a l  p r o f ,  td o ck  t o  
p a y  th e  a c c u m u la te d  p r e f .  d iv id e n d s ,  w h ich  h a d  b e e n  to  d e fo u l t  s ta ce  D e c .  
1 9 1 3 . S eo  p r o p o s it io n  t o  p r e f .  sh a re h o ld e rs  in  J u n e  1916  in  V . 1 02 , p .  2 1 7 0 .

D I V I D E N D S — O n p r e f . ,  1K %  p a id  S e p t ,  a n d  D e c .  1 1 9 1 3 . N o n e  t o  
S e p t .  1 9 1 6 , w h e n  d iv id e n d s  w e re  re su m e d  a t  th e  re g u la r  r a t e ,  IK  % q u a r .  
D e c .  1 9 1 6 , 1 K % ;  1 9 1 7 , M a r c h  a n d  J u n o , 1 K % -

N O T E S .— T h e  5 -y e a r  6 %  g o ld  n o te s  o f  1913  ($ 5 ,0 0 0 ,0 0 0  a u t h . Is s u e ). 
$ 4 ,0 0 0 ,0 0 0  s o ld ,  a re  re d e e m a b le  a t  10 1 , a ll o r  a n y  p a r t .  V .  1 0 3 . p .  7 6 0 .

R E P O R T .— F o r  ca l . y e a r  1916  in  V . 1 04 , p .  2 2 3 8 , s h o w e d :
Combined Results for Calendar Years.

19 1 6  1 9 1 5 . 1 9 1 6 .
G ro s s  p r o f l t s _ $ l ,8 5 7 ,8 9 0  $ 1 ,1 5 6 ,4 0 8  l n t .  o n  n o t e s .  $ 2 4 0 ,0 0 0  
N e t  p r o f i t s . . .$ 1 ,4 7 2 ,5 2 8  $ 8 2 4 ,9 4 6  N o t  c o ’ s p r o p .$ 1 .1 3 6 ,1 2 1
C o ’s  p r o p o r ’n .  $ 1 ,3 7 6 ,1 2 1  $ 7 5 3 ,8 0 2  N e t , c o ’s b o o k s  $ 4 5 0 ,3 7 2  
P r e fe r re d  d iv id e n d s  p a id  d u r in g  y e a r  .  .  ------------------ x $ 2 3 1 ,3 1 2  -  -  -  -  -  -

x  In  191 6  a ls o  p a id  $ 4 2 8 ,8 4 8  p r e f .  d iv s .  in  a rre a rs  fr o m  sa le  p r e f  . s t o c k .
D IR E C T O R S .— R o b e r t  F .  H e rr ick  (C h a ir m a n ) ,  A lb e r t  L .  S c o t t  ( P r e s . ) , 

S . H a r o ld  G re e n o  ( T r e a s . ) ,  E d w in  F a rn h a m  G r e e n e , F ra n k  J .  I la le ,  R o d 
m a n  P .  S n e ll ln g , F .  L .  H ig g in s o n  J r . ,  B o s t o n ;  F .  I . C a r p e n t e r ,  M a n c h e s 
t e r ,  N .  I I . ;  J o h n  B .  D e n n is ,  H .  C .  W r ig h t  a n d  M y r o n  C .  l a y l o r ,  N .  Y . ,  
S D a v ie s  W a r f ie ld ,  J .  H .  W h e e lw r ig h t ,  B a lt im o r e .  O f f ic e ,  B o s t o n ,  M a s s .  
— (V .  1 0 3 , p .  7 6 0 ; V .  1 0 4 , p .  2 2 3 8 .)

INTERNATIONAL HARVESTER CO. OF NEW JERSEY.— I n c o r p .  
in  N .  J. o n  A u g .  12 1902  a n d  a c q u ir e d  f iv e  c o n c e r n s  m a n u fa c tu r in g  a g r i
cu ltu ra l  m a ch in e s : D e e r in g  H a rv e s te r  C o . ,  M c C o r m ic k  H a rv e s tin g  M a c h in e  
Co., & c . A ls o  h a s  t im b e r  la n d s , c o a l ,  o r e .  b la s t  fu r n a c e  a n d  steeJ p r o p e r 
t ie s . S ee  r e p o r t .  V. 8 6 . p .  147 1 ; V. 8 7 . p .  9 4 ; V. 9 0 . p .  1 2 4 2 . W isco n s in

8 t O n  A u g ^ i2 VlO b lt & e  lo w e r  F e d e ra l C o u r t ,  in  th e  G o v e r n m e n t  su it  o r d e r e d  
th e  d is s o lu t io n  o f  th e  a lle g e d  illeg a l c o m b in a t io n  in tc . in d e p e n d e n t  co n c e r n s  
a n d  w it h  n o  s t o c k h o ld e r s  in  c o m m o n .  A p p e a l t o  U . S .  S u p r e m e (C o u r t  
V .  1 0 4 , p .  7 6 8 . 1 4 9 3 , 2 1 2 1 ; V .  9 9 ,  p .  4 7 1 . 6 1 1 , 10 5 4  V .  1 0 0 . P - 1 4 4 , 2 1 7 1 , 
V .  9 4 , p .  1 2 5 2 ; V .  9 5 ,  p .  3 6 4 , 3 5 9 ; V .  9 6 , p .  2 1 7 1 , 1 8 4 3 , V . 1 0 3 , p .  1 9 8 5 . 
I n  v ie w  o f  t h o  s u it ,  fo r e ig n  p la n ts  a n d  ‘n e w  l in e s  w o re  e a r ly  in  1913  
t r a n s fe r r e d  t o  t h e  n e w ly  fo r m e d  I n te r n a t io n a l  H a r v e s te r  C o r p .  (s e o  th a t  
c o m p a n y  b e l o w ) .  S e e  a p p li c a t io n  t o  l is t ,  s h o w in g  p r o p e r t ie s  s o ld ,  p r e f .  
s t o c k  r ig h t s ,  & c . ,  V .  9 6 ,  p .  7 2 6 .

8 T O O K .— B e ca u se  o f  s a id  s e p a ra t io n  o f  p r o p e r t ie s , th o  s t o c k  w a s  r e 
d u c e d  In 1913  f r o m  $ 8 0 ,0 0 0 ,0 0 0  c o m m o n  a n d  $ 6 0 ,0 0 0 ,0 0 0  p r e f .  t o  o n e -h a l f  
th o se  a m o u n ts  o f  e a c h  c la s s , e a ch  s to c k h o ld e r  re c e iv in g  $ 1 0 0  c M h  fo r  
e a c h  sh a re  o f  s t o c k  o f  b o t h  c la sse s  o r  a t  h is  o p t io n  a n  a m o u n t  o f  th e  n e w  
c o m p a n y ’s  s t o c k  e q u a l t o  h is  c a n c e le d  s h a re s . V . 9 6 . p  3 6 5 . 4J2 .

R ig h t s  o f  s t o c k ,  se e  a p p lic a t io n  t o  l is t ,  V .  9 5 , p .  3 0 2 - 
D I V I D E N D S .— On c o m m o n  s t o c k ,  as r e d u ce d  in  1913 by se p a ra t io n  o f  

p r o p e r t ie s .  A p r il  1 9 1 3  t o  J u ly  16 1917, 1 #  %  q u a r  •
B ills  p a y a b le  D e c .  31 1 9 1 6 , $ 7 ,1 4 3 ,2 2 0 . a g a in s t  $ 1 7 ,8 9 1 ,2 8 0  in  J 9 1 5 .
N O T E S .— O f  th e  $ 2 0 ,0 0 0 ,0 0 0  5 %  g o ld  n o te s  d u e  F e b . 15 1 9 1 8 . a b o u t  

$14  0 0 0 .0 0 0  h a s  b e e n  a c q u ir e d  b y  th e  c o m p a n y .— V . 102 , P - 2 0 8 4 .
R E P O R T .— F o r  191 6  a t  le n g th  111 P - 2 2 2 6 ^ 2 2 4 2 , s h o w e d ^

I n c o m e  f r o m  o p e r a t io n s .$ 1 5 !8 3 2 ,8 0 0  * 1 4 .1 8 6 ,6 2 3  $ 1 2 .2 0 6 .'2 2 7  $ 1 3 .2 8 4 ,'6 7 1  
Deduct— l n t .  o n  l o a n s , .  JS695 .079  $ 1 ,0 6 8 ,6 4 2  $ 1 ,6 0 9 ,4 4 4  $ l ,8 2 8 ,7 4 oj i . u o o . o 'w  • Y in  inn

3 ,5 5 5 .5 6 1  3 ,8 4 1 ,5 4 5  2 ,7 3 3 ,5 5 2  3 ,1 4 0 ,4 0 0

7 0 0 ,0 0 0
2 ,1 0 0 ,0 0 0
2 ,0 0 0 ,0 0 0

4 0 0 ,0 0 0
2 ,1 0 0 ,0 0 0
2 ,0 0 0 ,0 0 0

4 0 0 ,0 0 0
2 ,1 0 0 ,0 0 0
2 ,0 0 0 ,0 0 0

R e s e r v e  fo r  d e p r . ,  & c .  
d o  F ir e  In s . fu n d ,

p e n s io n s ,  & c . .  9 0 0 ,0 0 0
P r e fe r re d  d iv s .  ( 7 % ) -  2 ,1 0 0 ,0 0 0
C o m m o n  d iv s .  ( 5 % ) .  2 ,0 0 0 ,0 0 0  ___________ _ _  ____________  ______________

B a la n c e ,  s u r p lu s___ $ 6 ,5 8 2 ,1 6 0  $ 4 ,4 7 6 ,4 3 6  $ 3 ,3 6 3 ,2 3 1  $ 3 ,8 1 5 ,5 2 6
O F F I C E R S .— P r e s id e n t . C y r u s  H .  M c C o r m ic k ;  V lc o -P r e s ts . .  J a m e s  

D e e r in g ,  H a r o ld  F .  M c C o r m ic k  a n d  J o h n  J . G lessn or ; S e c . &  T r e a s . ,  
G e o rg e  A .  R a n n e y .  G e n e ra l o f f i c e ,  6 06  S o .  M ic h ig a n  A v e  C h ic a g o .—  
( V .  1 0 1 , p .  2 1 7 1 ; V . 1 0 2 , p .  2 0 7 2 , 2 0 8 3 ; V .  1 0 3 , p .  1 8 9 1 , 198 5 ; V .  1 0 4 , p .  
7 6 8 , 1 4 9 3 , 2 1 2 1 , 2 2 2 6 .)

INTERNATIONAL HARVESTER CORPORATION.— O R G A N I Z A 
T I O N . — I n c o r p .  in  N .  J .  J a n . 27  1913  a n d  t o o k  o v e r ,  p e r  p la n  V . 9 6 ,  p .  3 6 5 . 
fr o m  th e  In te r n a t io n a l H a rv e s te r  C o .  o f  N . J . (see  th a t  c o .  a b o v e )  a ll o f  i t s  
fo re ig n  p la n ts  a n d  b u s in e s s , w ith  th e  s t o c k  o f  fo re ig n  su b s id ia r y  
p a n ie s . In c lu d in g  ln t .  H a rv e s te r  C o .  o f  C a n a d a . L t d . ,  a n d  a ls o  th e 'P la n t s  
in  th e  U . S . m a n u fa c tu r in g  “ n ew  lin e s ”  a d d e d  s in ce  th e  In c o r p o r a t io n  o f  tn e  
fir s t -n a m e d  c o m p a n y  In 1902  (In clu d in g  g a s  e n g in e s , t r a c to r s .  a u t< ^ w a g o n s. 
c re a m  s e p a r a to r s , w a g o n s , m a n u re  sp re a d e rs  a n d  t illa g e  a n d  p la n t in g  im 
p le m e n ts . F o r  p ro p e r t ie s  o w n e d , r g h ts  o f  p re f . s t o c k  &fi.. see V . 9 0  ,P . 7 2 8 .

T h e  fu n d s  h e ld  in  E u r o p e ,  o w in g  t o  w a r  c o n d i t io n s ,  In cre a se d  d u r in g  
191 6  f r o m  $ 2 8 ,0 4 1 ,0 0 0  t o  $ 3 8 ,7 5 4 ,0 0 0  b y  c o n v e r s io n  o f  in v e n t o r ie s  a n d  
r e c e iv a b le s  in t o  c a s h . T h is c a s h  n o t  b e in g  a d v a n t a g e o u s ly  t r a n s fe r a b le  t o  
A m e r ic a  w a s  p la c e d  w it h  c a r e fu lly  s e le c t e d  d e p o s it o r ie s  o r  in v e s te d  
in  s h o r t - t e r m  G o v e r n m e n t  T r e a s u r y  n o te s ;  o f  th o  t o t a l  t h u r e l s  in  R u s s ia  
$ 3 0 ,5 2 8 ,0 0 0  a n d  in  t h e  C e n tr a l  E m p ir e s  a n d  R u m a n ia  $8 ,22b ,U U 0. v . iu 4 ,

P D I V I D E N D S .— O n  c o m .,  IK  % q u a r . .  p a id  A p r il  15 1913 t o  J u ly  191 4 ; 
O c t .  1914  t o  J u n e  1 9 1 7 . l n c l . .  n o n e  d e c la re d  o w in g  to  E u ro p e a n  w a r . 
V . 9 9 .  P - 8 2 0 : V .  100. I). 3 1 2 . 9 0 4 : V .  101 . p . 1467: V . 102 . p . 4 4 1 . P r e f .  
d i v . ,  7 %  p -  a . ,  p a id  r e g u la r ly  ( Q . - M .  IK  %) t o  a n d  in c lu d in g  J u n o  1 1 9 1 7 .

R E P O R T .— F o r  191 6  a t  le n g t h  in  V .  1 04 , p .  2 2 2 6 , 2 2 4 4 , s h o w e d :
1916 191 6  1 9 1 4 . l y i o .

I n c o m e  f r o m  o p e r a t i o n s .$ 9 ,7 7 1 ,0 2 1  $ 6 ,6 0 8 ,4 6 6  $ 7 ,3 2 9 ,8 2 6  $ 1 0 ,3 5 6 ,6 2 8
Deduct— l n t .  o n  l o a n s . . .  _ $ 8 0 0 .0 0 0  $ 8 7 8 ,9 4 2  $ 1 ,2 2 4 ,0 4 1  $ 1 ,1 6 4 ,4 3 2

1 ,8 4 3 ,1 9 0  1 ,9 3 6 ,9 4 3
______  1 0 0 ,0 0 0

£., iu o  ,uuu 2', 1 0 0 ,0 0 0  2 ,1 0 0 ,0 0 0
(2 K )  1000000 ( 5 ) 2 ,0 0 0 ,0 0 0

1 ,9 0 9 ,3 8 3
1 0 0 ,0 0 0

2 ,1 0 0 ,0 0 0

R e s e r v e  fo r  d e p r . , & C - .  3 ,8 3 3 .9 2 3
d o  f ir  in s . ,  p e n . ,& c .  ------------

P r e fe r re d  d iv id e n d s  ( 7 % )  2 ,1 0 0 ,0 0 0
C o m m o n  d iv id e n d s ---------- ----------------  --------------------- ------------------

B a la n ce ,  s u r p lu s ............* $ 3 ,0 3 7 ,0 9 8  * $ 1 ,6 2 0 ,1 4 1  $ 1 ,1 6 2 ,5 9 5  $ 3 ,0 5 5 ,2 5 3
* T h e  b a la n c e  o f  191 6  a n d  1915  e a r n in g s , a f t e r  p a y m e n t  o r  p r o f .  d i v s . .  

w a s  n o t  c a r r ie d  t o  su rp lu s  a c c o u n t  b u t  to  th e  contingent r ra e rv e  (E u r o p e a n  
w a r  lo s se s , & c . ) . — ( V .  1 0 1 , p -  146 7 ; V . 1 02 , p - 4 4 1 , 199 0 ; V . 1 0 4 , p .  2 2 2 6 ).
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fF o r  ab b rev ia tion s , & c .,  see  n otes o n  f i r s t  page]

International Alercantile Marine—Stock com S60.000.000.. Pret (a & d) 6 % cum S60.000.000 (V 84. p 1309, 1370)..lst M & Col Tr 850.000,000 callable at 110 & Int.............N
Securities o f  Controlled Companies—•Oceanic Stm Navi Sor 1 sf £125.000 yrly, call at par___1st M debents/Ser 2 s f 5% or £125,000, call par____Georgo Thompson Co, Ltd, debentures_____________Other Issues see text below (The; International Nickel—Common stock $50,000.000authPreferred stock (a & d) 6 % non-cum $12,000,000 auth__

International Paper—Securities as Proposed under Plan o fStock common 820,000,000_________________________Preferred (not as to assets) 6 % cumulative (see text)___
1st & Ref M 5s 820,000,000 sf call 102)4 ($7,500,000 conv).Flrst cons M g red since 1907 at 105------------------- Us.xc’Cons mtge $10,000,000 g rod 2% sink fd(V 80,p 1482)Eq.xc*

International Salt—Stock $6,077,130 (V 96, p 1025)---------Coll tr M gold $12,000,000 red 105 s f $200,000 yrly.Usmx Retsof Mining first mortgage gold------------------------Colz

D ate
B o n d s

1916
19081914

Jan 31

191718981905
1901

P a r
V a lu e

A m o u n t
O u tsta n d ln a

R ate
%

W hen
P a y a b le

L ast D iv id en d  
an d  M a tu r ity

P la c es  W h ere In teres t an a  
D iv id en d s a re P a y a b le

$ 10 0 $49,872,000 I
100 51.725 5)0 Aug 1 1917 3% Oct 1 194110 0  &c 39.500,000 6 g A & O

£ 10 0 £826,060 4)4 J & D 30 June 30 1922
£ 10 0 £1,499,340£250,000 4)44)| J & D 30 June 30 1943 -------- .June 30 1925 dodo
$25 $11,834,600 See text Q—M June 1'17 6 %too1917=
10 0

8.912,600
2 0 ,000 ,000

6 lu 19)6 May 1 1917 1 H 
July 1 1899 1 %

do do

10 0 25,000,000 see text 2)4"in’16 5 Q—J Apr 16 ’17 1)4 J & J 1947 do
l.O O O 7,978,000 6 g F ac A Feb 1 1918 Metropolitan Tr Co, N Y
1 .00(1 4.176,000 5 g J A .1J a n  1 1 9 3 5 do do

10 0 6,077.130 See text Q -J Juno 30 T7 1 'A500 Ac 4,225.000 5 g A A OOct 1 1951 Empire* Trust Co, N Y
1 .0 0 0 2.500.000 5 g J A JOct 1 1925 Columbia Tr Co. N V

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, AC.—Kormerlv Diternat. Nav Co acquiring in 1902 'ner nlan, V. 74, p. 8 8 8 , 941. 1093; V. 75. p. 1089, 1305), entire cap. stock of White Star, American, Red Star, Atlantic Transport and Dominion Line and in the Loyland Lino, £587,030 of the £1,414,350 5% cum. pref. stock and £1,184,630 of the £1,200,000 common stock. V. 102, p. 2080. Gross tonnage built or building Doc. 31 1915, 1,341,519 tons. Decision In Govt, suit, finding

fool agreement “void by actualities of war," see V. 102, p. 256; V. 99, p.133, 1677. Securities owned in Aug. 1916, V.-103, p. 6 6 8 . In Nov. 1916 Joined with others In purehaso of N. Y . Shipbuilding Corp. V. 103, p. 1891.In Oct. 1916 tho company’s financial position having beon vastly improved owing to the war, a reorganization was offoctod without foroclosuro per tho plan (V. 103. p. 582, 6 6 8 , 1214, 1985) of stockholders’ committees. Tho company resumed possession Oct. 6 . Tho plan loft entiroly undisturbed tho existing common and preferred stock, tho lattor stock with its 82% of accruod and unpaid dividends (as of Aug. 1 1916). Tho question of paying or funding thoso accumulated dividends Is loft to tho futuro action 
of tho directors. V. 103, p. 1214. Tho American International Corporation (V. 103, p. 2338) in 1916 acquired a considerable amount of the cap. stk.In April 1917 tho British Government requisitioned all of this company’s ships that fly tho English flag, oxompting only tho nino vessels of tho Ameri
can Lino. This order affects about 90% of tho fleet. V. 104, p. 1595.

DIVIDENDS.—On prof.. No. 1, 3%, Apr. 14 1917; Aug. 1 1917, 3%. Paymont of the 8 8 % accrued dividend on the prof, stock was postponed in June 1917 because of war conditions. V. 104, p. 1049, 2339, 2556.With cash on hand and without Issuing any of tho 6 % notes authorized by tho plan tho company thon discharged all except $40,000,000 of its $78,000,000 funded dobt, including thoroin tho 4)4s of 1902 and 5s of 1899 and tho accruod intorost thereon. This was accomplished by giving the depositing bondholders of both Issues 57% In now 25-yoar First Mortgago & Collateral Trust 6 % Sinking Fund gold bonds and cash for tho romaindor of thoir principal and cash also for tho full amount of thoir accruod and unpaid interest to Oct. 1916; tho holders of unassontod bonds recoivod cash.
BONDS.—First M .  &  Coll. Tr. Sinking Fund bonds datod Oct. 1916 

and due Oct. 1 1941, but subjoct to prior redemption on any int. date at 110 and lilt, on 4 weeks’ notice. Sinking fund not lass than $400,000 por annum boginning in 1917, and proportionately more if moro than $40 000 - 000 bonds aro issued. Total auth., $50,000,000. Prosont Issue boariinr 
6 % int.. $40,000,000. Remaining $10,000,000 rosorvod for futuro uso under restrictions to moot not ovor 85% of tho cost of additional ships equipment, &c., and for improvomonts and betterments of tho pronortv* Int. rato not to oxcood 6 % and callable at not ovor 110 and int.

SUB. CO. BONDS.—Oceanic Steam Nav. Co. 4)4% dobs., soe V 87 
p. 1091; V. 99, p. 202; V. 102, p. 2170. £6,300 Loyland Lino debentures, due Dec. 1 1921 (cash deposited for theso).

ANNUAL REPORT.—Preliminary roportjor 1916 (in V. 101 n 23301 shows partly estimated results as follows: 1
, 1916. 1915. iqi,i

Gross voyage earnings--------- -----\$87,967,564f$57,361,579 843,378 527Mlscl. receipts (Loyland div., &c.).J \ 4,307,588 2,242J)29
$87,967,564 861,669,167 $457620 556Not earnings (aftor exp. on Ocoanlc

Steam. Nav. bonds)-------------- $33,660,673 $28,269,781 87 792 304Intorost, &c., on bonds (much re-
duccd in 1916)---------------------- ) f 3,805,909 3,613 114Interest on loans------------r [ 3,191,588] 386,774 634*024

Incom e tax and excess profits duty.J ( 6,736,071 238 137
Depreciation on .steamships-...........  4,169,489 3,759,367 3,609,557

Not profit--------- - - - - - ............... 826,299,596 $13,581,660dof.$302 528Working profit, Loyland Co-----------Not stated £1,441,690 £55R637
N ote.—Tho British excess profits duty from Aug. 4 1914 to Ausr 4 iqir, 

were fixed at 50% of tho earnings In oxcoss of the average earnings of any two of tho tlireo years previous to the war. By the budget on April 4 1916 the rato on tho same basis was increased to 60%. 1 *

fell, J. P. Morgan, lit. lion. Lord Pirfio, K.P., Ilarold A. Sanderson and Charles Stoole. Chairman, Ilarold A. Sanderson; Pros., P. a . S. Franklin* 
Treas., II. G. Philips; Soc., E. E. Parvln. N. Y. Office. 9 Broadway —(V. 103, p. 1979, 1985, 2346; V. 104, p. 1049, 1148, 1595, 2339, 2556.)

INTERNATIONAL MOTOR CO.—PLAN. &c.. V. 103. 
1595. 1690. 1891, 2082, 2158, 2346. P. 1415.

(THE; INTERNATIONAL NICKEL CO.—Inoorp.InN. J. Mch.29 1902 In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel Co., per plan V. 95. p. 239, 682. the old Int. Nickel com. stock recelvlne 250% In new com. stock, the old pref. * for 5, in new pref., and $9 ,000  000 now coin, being offered to old stockholders to retire the $7,900,154 bonds at HO. all bonds not previously purchased being called tor payment on April 1 1913. The company had previously acquired ail stock of Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford Copper Co. of Bayonne, N. J.; control Nickel Corp., Ltd., London and Societe Mlniero Now Caledonia, &c. V..75. p. 1205, 1257. English contract and subsidiary plant In Canada, see V.102, p. 714; V. 103, p. 761 2432 V. 104, p, 2227.Increased Canadian tax retroactive from Jan. 1  1915. g00 y i fit
p. 1390, 1902. . '

In March 1917 increased tho prico of nickel from 35 cents to 45 cents por pound. V. 104, p. 1148.
Voting T ru st.—A majority of the stock Is deposited with E. C. Converse Joseph It. Do Lamar. Ambrose Monell, Robert M. Thompson and Ezra F Wood as voting trustees for 5 years ending Sept. 6 1917. The trustees ruav terminate the agreement at any time. V. 93, p. 1468: V. 95, p. 5 3 2 . "
STOCK.—Shareholders voted Jan. 1916 to decroaso tho par value of com. shares,each $100sharoboingexchangedforfour$25sharos. V.102,p.348,71.

DIVIDENDS.— 1 Dec. 1912. 1913. 1914. 1915. 1916, 1 9 1 7 .New common--% / 2 10)4 10 17)4&10stk. 25 6 ,6 .-.-
In 1917 paid 6 % in March and again in Juno; July, 1 % extra in aid of Red Cross contributions.
REPORT.—For yoar ending March 31 1917, V. 104, p. 2227.

M arch 31 Years— 1916-17. 1915-16. 1914-15. 1913-14.Total gross--------------- $16,979,608 $14,340,966 $7,230,761 $6,566,787Net, for dividends......... $13,557,970 $11,748,279 $5,598,072 $4,792,665Prof, dividends (6 % )-.- 534.756 534,756 534,753 534,756
0 0 )0 10 0 0  dividends___  10,040,304 9,431,803 4,753,938 3,803,150’Percent................— (24%) (23%) (12)4%) (10%)

Balance, surplus---------$2,982,910 $1,781,720 $309,378 $454,759Profit and loss surplus March 31 1917, S6,277,181.
OFFICERS.—Chairman of Board, Edmund O. Converse; Pros., Ambrose Monell; Sec. & Troas., James L. Ashley. Offico, 43 Exchange Place, N. Y.—(V. 104, p. 359, 1148, 1390, 1902. 2227.)
INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81,P. 2623; V. 67, p. 428, and V.69, p.494: also applications to list in V. 67 P- 1359. and V 6 8 , n. 726: V. 80. p 1482. Dally output, about 1.700 fens 

See V. 6 6 , p. 288; V. 67. p. 177; V. 69. p. 28L In Feb. 1917 owned or cased over 4,000,000 acres of timber lands in U. S. and Canada. The Continental Paper Bag Co., a majority of whoso $5,000,000 stock is owned, with factory at Rumford Falls, Me., capacity about 15,000,000 bags daily: first (quar.) div. on com. stock, 1%, paid Juno 1905. V. 70, p. 742;V. 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624; V. 82, p. 103. American Realty Co. see V. 75, p. 1025; V. 79, p. 2207. Prices of nowsprint in 1916-17, V. 103. p. 1753; V. 101, p. 701, 714, 898, 1493, 1595, 1667.
DIVS.—1898. 1899. '00 to '07. 1908. ’09 to ’14. 15. 1916 1917.Pref. (%). 4)4 6 6 yearly 4 2 yearly 2 2)4 1)4.1)4.-.-Com. (%). 1 2 None None None — —
In Fob. 1917 there was 33)4 %of accumulated dividends on tho prof, stock. 
FINANCIAL PLAN.—Tho plan of Jan. 31 1917 (V. 104, p. 563, 1049, 2121) was declared operative May 1 1  1912. It provides both for tho refunding of tho bonded debt and for a settlement of tho 3 3 )4 % of accumulated dividends on tho preferred stock. Iloldors of the prof, sharos were asked to doposit thoir holdings with tho Bankers Trust Co., N. Y., as depositary, on or before Juno 1 1917, preparatory to (a) the making of 

a new $20,000,000 First & Ref. Mtg; (6) an increase In the authorized prof, 
stock from $25,000,000 to $32,500,000. solely against tho convertible feature of $7,500,000 of tho new bonds, and (c) the discharge of tho 33)4% accumulated dividends with 7)4% In cash, 14% in 6 % cum. prof, stock and 12% in common stock using for this purpose the remainder of tho stock theretofore authorized. V. 104, p. 1148, 1595, 1902. In March 1917 about 90% of tho prof, stock had assented. If all the stock assents, it will make $20,000,000 common and $25,000,000 pref. outstanding. V. 104, p. 2121.Tho directors believe that a very substantial part of the surplus earnings for 1916 and 1917 (those for 1916, aggregating about $4,500,000 should be applied to redemption of funded debt. For the retirement of tho remainder of the $14,158,000 5% and 6 % bonds, due in 1918 and 1935 (leaving $727.
000 divisional bonds to mature in 1919) It is proposed to issue $7,500,000 of tho now bonds (convertible into preferred stock, as below stated), making tho total funded debt $8,227,000, exclusive of $3,400,000 to bo issued forth with and held in tho treasury. Theso $7,500,000 bonds are offered in exchange pro rata to tho holders of the following $14,158,000 bonds, who would also receive a 1)4% cash bonus, viz.: $1,500,000 Hudson River Pulp & Paper Co. 6s, $8,132,000; International Paper. Co. First Consol. 6s, $4.176,000: Consolidated Mtge. 5% bonds, due 1935, and $350,000 Rumford Falls 6s. V. 104, p. 563, 667.
Proposed $20,000,000 First &  Refunding 5% Sink. Fund M tge. 30- Year Bonds To retire prosont 6 % bonds of parent and subsidiary companies (sqo above), and Consol. Mtgo. 5% bonds theso new bonds to bo convertible from July 1 1919 to July 1 1922, incl.. Into 6 %cum. prof, stock, par for par___________________________ 7,500,000Reserved to refund or retlro Piercefield Co. 5s. due Sept. 1 1919,

$338,000, and Olcott Falls 5s, due March 1 1919, $389,000__ 727,000To bo immediately issued to the company [in exchange for Consol.Mtgo. 5% sinking fund bonds similarly held or immediatelyissuable to tho company], but to be held in treasury_________ 3,400,000Rosorvcd under restrictions for extensions, improvements, &c__ 8,373,000 Tho now mortgago will bo dated Jan. 1 or July 1 1917 and will provide for an annual sinking fund of 1 % of the total amount of bonds at any time issuod [plus interest on bonds so retired.] Callable at option of com
pany, all or in part, on any interest date at 102)4 and int. V. 104, p.563.

1. Int. Paper p u rch .m on eu . In t. Where paid . Outst’g. M a tu rity .Rumford Fall Sulphite lstM.6  g J-Jx N Y, Met Tr Co $350,000 July 1 18 Piscataquis Falls P.lstM.s.f.4 g F-Az do do 19,000 Aug 1 T82. Old bonds assumed (all subject to call at 105)—
Hudson River Pulp A Pa. . . 6  g J-Jz N Y, Bkrs Tr Co 1,500,000 Jan 1 ’18 

Bonds of Controlled Com panies—
Olcott Falls 1st M g._.........5 gM-Sx N Y, Met Tr Co 389.000 Mch 1 '19Piercefield Paper 1st M____5 g.M-Sx N Y, Met Tr Co 338,000 Sept 1 '19Umbagog Paper 1st M........ 5 g.M-Sx Un SDATCo.Port 60.000 Sept 1 '18Am. Realty Co. 1st Ml 5 g J-Jx Port. Me. U S DA TCo 115.000 July 1 41g Int gu red par s f . . /  Union Safe Deposit & Trust Co..Portland,Me.,trus.St Maurice Lum(PentecostM) M-Sx____________  137.500 Sept 1 '27Fixed charges under tho now financial plan, as represented by intorost on $7,500,000 proposed now bonds, and the $727,000 bonds due in 1919, will bo $411,350. V. 104, p. 563.

REPORT.—Report for cal. yoar 1916, in V. 104, p. 1697.
Cal. Total N et Bond Conling. D eprecia- Pref. D ies. Balance, 
Year. Incom e. Interest. Reserve. tion. Paid. Surplus.
1916.87,465,827 $826,983 $500,000 $1,518,117 (3)4)S78l,234 $3,836,4931915- 3,121.681 847,834 ______  1,054,332 (2) 448,134 771,3811914. 3,088,898 867,649 ............  1.083.539 (2) 448,134 689,575

DIRECTORS.—A. N. Burbank, Philip T. Dodge (Pres, and Chinn, of Ex. Comm.), Ogden Mills (V.-P.), F. B. Jennings, Samuel L. Fuller,F. N. B. Close, F. S. Flower, Chestor W. Lyman (V.-P.), R. Pagenstocher,G. F. Underwood, II. A. Wilder, Albert H. Wiggin, Wm. D. Russell (V.-P.). 
Sec. is P. G. Simons. Office, 30 Broad St., N. Y.—(V. 104, p. 564, 867, 
955, 1049, 1148, 1595, 1097, 1707, 1902, 2121, 2556.)

INTERNATIONAL SALT CO.—ORGANIZATION —Incorporated in New Jersey in 1901. In January 1916 owned (a) all of the 53,600.000 capital stock of the Retsof Mining Co., engaged In mining rock salt at Retsof, Livingston Co., N. Y.; (6) $300,000 stock (75% of entire Issue) of Avery Rock Salt Mining Co., with mine at Avery Island. La. (this stock is In treasury of Retsof Mining Co.); (c) entire 5/50,000 stock of Internat. Salt Co. of N. Y., with producing plants in N. Y. State known as Watkins, Ithaca and Cayuga, See statement In April 1910, V. 90, p. 852, 1100. In Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. V. 96, p. 422.
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International Silver Co—Common stock (issued, $9,944,
700; in treasury, 39,259,338)------------------ -7,;,------------Stock prer 7 %  'a & d> 59.000,000 (Issued $6.60/,500)-----

Dividend scrip (V 76, p 106)-------------------- — :First mtge $4,500,000 s f called at 110 since 190l.-N.xo*Debentures $2,000,000 gold redeemable at par— ------xInternational Steam Pump Co—See Worthington Pump & Interstate Electric Corporation—Com stock $1,000,000 Preferred stock 7% cumulative 31,000,000----------------- - 1st Hen 6 % coll.bds.call(all only)at 102 & int since Mar 16
Underlying bonds as of Nov 1916 see text-----------------------Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum First mortgage gold sinking fund drawn at 105-....O.zc Second mtge gold sinking fund drawn at 105 —  Usm.Bc Indiana County 1st M $2,500,000 auth sinking fund...Ox

Jewel Tea Co—Common stock 312,000,000---------------------Pref stock 7% cum 34,000 000 call 125 & divs..------------ Jones IlrosTeaCo Inc (Grand Union Tea)—Common stkPref stock 7% cum call 110 2% s f 1920--------------------------
Jones & Laughlin Steel Co—Stock-----------. . . ---------— -1st M $30,000,000 g s f red 105 beginning 1914.. _FC xc* Kansas City Mo Gas Co—1st M sink fund purch to 105 .z Kansas City Stock Yds Co of Maine—Com stk $2,500,000Pref stock (a & d) 5 %  cum $9,000,000 auth------------ . . .Kansas (las & Electric Co—Pref (a &d) stock cum red 115 . First mortgage ($6,000,000) gold callable (text)-----(l.xc*

D a t e
Bonds

18981903Mach

1913

189618961910

19091897

1910

Par
Value

$ 10 0
10 0

1 ,0 0 0  
1 ,0 0 0  inory Cor 190 

10 0  500 &c
10 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

10 0  
10 0  
10 0  
10 0  
10 0  

1 ,0 0 0  
1 ,0 0 0  

10 0  
10 0  
10 0  

1 ,0 0 0

DIVIDENDS—1905 (old stock), 1%; 1906, 4%; on new stock, April Julv and Oct. 1 1915, >$ of 1%: 1916. Jan., A  % and 1% extra: April, )$%' July, U% and 1% extra; Oct., 1%; Dec. 30 1916 1% and 1% extra. In 1917, April and Juno, 1 'A % . Also in June K  of 1% to aid Red Cross 
contributions. V. 104, p. 867.

PONDS.—Of the 5s of 1901 ($12,900,000 auth. Issue), one-slxtlcth of 
amount Issued to be retired each year by sinking fund and canceled. In March 1910 $ 2 ,4 2 0 ,0 0 0  were retired as the result of the sale of the West
ern properties. Of the $8,927,500 bonds issued, $4,702,500 wore retired 
on or beforo Juno 1 1917. V. 82, p. 1443; V. 90, p. 852; V. 99, p. 273.

REPORT.—For year ended Feb. 2S 1917 (V. 104, p. 1595) showed not after charges, 3067,439, against 3437,472, $358,740 and $293,290 in 1915
16, 1914-15 and 1913-14, respectively.Pres., M. B. Fuller: Sec. & Treas., W. H. Barnard. Office, Scranton, 
Pa. N. Y. office, 2 Rector St.—(V. 104, p. 867, 1595, 2556.)

INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated In Nov. 189S under laws of N. J. and acquired silver-plating properties—see 
V. 67. p. 1160; also V. 6 8 , p. 232. 334, 1024; V. 76. p. 106. Also has a large sterling silver output. See V. 6 8 , p. 334, as to rights of capital stock, 
plants, &c. V. 67. p. 1160; V. 6 8 , p. 1024, V. 71, p. 545; V. 82, p. 990.

STOCK, &c.—Com. stock Issued, 59,944,700, of which $9,259,338 In 
treasurv Jan. 1 1917: pref : $6,607,500. of which $578,912 In treasury, PREF. — j ’07. ’08. ’09. TO. T1.T2.T3.T4. T5. T6 . 1917.

DIVS. (%) ._\6 >$ 44$ 454 7 K  8 10 9 74$ 7 %  54$ 1X , 1 H  .1 %  In Jan. 1917 there remained accumulated dividends of H44%r Also in Jan. 1903 scrip for unpaid divs. (2144%) then due, $970,764. 
REPORT for year end. Dec. 31 1916, with bal. sheet. In V. 104, p. 859.

N et. D eprec. Bond In t. Pref. D iv . Balance.1916.........31,290,454 $285,417 $296,529 (5%)$301,430 sur.$407,0781915 ____  766.214 278,279 300.918 (7 % )  422,002 def. 234.985Pres., Geo. II. Wilcox, Meriden, Conn.; Treas., Fraray Ilalo. Walling
ford, Conn.—(V. 100, p. 899; V. 102, p. 803, 889, 973; V. 104, p. 859. 867.)

INTERNAT.STEAA1 PUMP CO.—See Worthington Pump &Mach.Corp. 
INTERSTATE ELECTRIC CORPORATION.—(See M a p .)— ORGANIZATION.—Incorp. in Virginia on Jan. 28 1913 to acquiro electric light, gas, water and ice companies in the U.S. Owns and operates utilities in Union City and Corry City, Pa., Groat Bond and Hoisington, Kan., Tron- ton and Chillicothe, Mo., San Angelo, Ballinger, Winters, Palestine and Laredo, Tex., also transmission lines in Texas, Missouri, Kansas and Penn

sylvania. Compare V. 103, p. 941.
CAPITALIZATION.—Stock auth., $1,000,000; common. In $100 shares, 

and $1,000,000 7% cum. pref., also in $100 shares, issued Jan. 1916; out> standing common, 31,000,000; prof., $759,000. First Lien 6 % bonds authorized, $2,000,000; outstanding, $1,211,000. This Includes those reserved to rotlro underlying issues. Entire bond issue limited to 32,000,
0 0 0 , socurod by underlying bonds and stock in subsidiary companies. Redeemable as a wholo but not in part on any interest date aftor March 1
1916 at 102 and interest. V. 103, p. 1795; V. 104, p. 1804. DIVIDENDS—Initial dividend, 154%. on prof, stock March 1 1916:since to June 1 1917. 7% p. a. (154 Q--M.). Common div. No. 1, 1%, was 
paid July 1 1916; Jan. 1 1917, 1%. ,

Subsidiaries.—Controls the entire stock In the following companies, whose outstanding bonds, aggregating Dec. 31 1916 $833,710, mo shown: San Angelo (Tox.) Wator, Lt. & Pow. Co. (1st 6s, duo 1939, $41.L0(W): Groat Bend (Kan.) Water & Elec. Co. (1st 5s, duo 1923. $2 1,000'; Larodo (Tex.) Wator Co. (1st 6s, due 1918, $18,000; 1st cons. 6s, due 1932, $97,000; scrip, $1,710, and 8 % notes, due 1919, $10,000): Corry City (Pa.) Elec. Lt. Co. (1st 6s. due 1921, $9,600, and 2d 44$s, i9,400); Union City (Pa.) Elec. Light Co. (1st M., 39,000); Palestine (lox.) Water-\Vorks
Co ‘ ---------  -  ‘ “and
Ico Co.; Peoplo’s Gas & Elec. Co., Chililcotho, Mo.; Ballinger Elec. Lt. & Pow. Co.; Ballinger Ico Co.; Consumers Ico & Fuol Co.; Winters Light & 
Power Co. and Palestine Ice Co. .

REPORT.—For calendar year 1916 (seo “Chronicle" of Juno 30 1917) =
Gross earnings, $619,499; net earnings---------------------------------- 8363,588Interest on Inter-State Electric Corporation bonds-------------------  no ionInterest on underlying bonds not owned------------------------------- §3,I3UDividend on preferred stock-------------------------------------------- (7/v)o4.»J4Dividend on common stock_____________________________ (2 %)2 0 ,0UU

Balance, surplus_______________________________________ 373,112
OFFICERS.—Pros., William Howard Hooplo; Treas., W. O. Ilarty; Sec., Robert W. Davidson; V.-P’s, A. E. Fltkln, M. B. Webster and W. C. Ilarty, N. P. Zecli. Office, 141 B’way, N. Y. City.—(V. 103, p. 

1891; V. 104, p. 1390, 1707, 1804.)
INTERSTATE IRON & STEEL CO„ CHICAGO.—V. 103, p. 2432: 

V. 104, p. 168, 867.
JEFFERSON & CLEARFIELD COAL & IRON CO.—'ORGANIZATION 
O r g a n i z e d  u n d e r  t h e  l a w s  o f  P e n n s y l v a n i a  In M a y  1896. S e e  V. 62, p 903; V .  63, p. 115. C o m p a r e  B u f f a l o  R o c h e s t e r  & P i t t s b u r g h  Ry.
STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron 

Co. (the common mostly pledged as security for Its bonds; V. 75, p. lo57).
DIVS.— (1900. 1901. 1902(0 1905. 1906 to 1914. 1915-16. 1917.Common,% \  5 01 5% yearly. None. None

Preferred,% l-----1897 to Aug. 1914, 5 %  yearly------  354 24$, —
BONDS.—The sinking fund on 5s of 1896 is 3 cts. for each ton of coal 

mined, the payments to be not less than $50,000. per annum. Estimated that lsts will be retired in 1919. In July 19lO filed intgo. for $2,500,00(L covering about 16,000 acres coal lands in Indiana County, la., of which 
$1,900,000 issued. V. 85, p. 1341; V. 91. p. 279.

EARNINGS.— G r o s s  N et In t. and P f. D ivs. Balance,
Ending—  Earnings. Earnings. Sink. Ed. (24$%) Surnllts.

6 mos. to Dec.31 ’16-31,686,198 $388,123 160,446 §37,500 §129,01212 mos.to J’ne 30 T6 - 2,827,120 440,598 337.936 37,500 65,976—(V. 90, p. 1242; V. 91, p. 279; V. 100, p. 478; V. 103, p. 410.)
JEWEL TEA CO., INC.—ORGANIZATION.—Incorporated In N. Y on Jan. 14 1916 to take over tho Illinois co. of the same name. Sells coffee, tea, baking powdor, soap, &c. Main office and plant of old co. In Chicago Proposes to [ease large building In or nearN. Y. as principal shipping station.
C A P I T A L I Z A T I O N .—Pref. s t o c k  a u t h . ,  $4,000,000 7% c u m .  pref. (par 

$100). divs. Q.-J.; N o .  1 payable April 1 1916; July and O c t .  1916, 154%

Am ount
Outstanding

$6856,028,970
3,0541,867,

?'l .0 0 0 ,
759,1,241,833,1.500, 365,

1 ,0 0 0 ,1.900,
1 2 ,0 0 0 ,
4.000,

1 0 ,0 0 0 ,4.000, 30.000, 21,474,
4.9782.500, 7,981,1.900, 3,994,

,362
,588,764
000
000

000
,000
000710
000
000
000
000
000
000
000
000
000
000
,000
000,500
000
000

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

See text None
6 g
6 g

Text
7 
6

Q—J July 1 17 1 K %  At will 
Dec 1 1948 Jan 1 1933
Jan 1 1917 1% June 1 1917 I K  Mar 1 1933

Checks mailed
Am Ex Nat Bank, N Y

dc do
A E Fitldn & Co, N Y Guaranty Trust Co, N Y 
Equitable Trust Co, N Y

J & D J & J
Text Q—M M & S

See text 
5 g 5 g 5 g

F & A J & D J & D J & J

Fob 15 T7 2 J$ June 1 1926 June 1 1926 July 1 1950

36 Wall St, Now York do do do do do do
7 Q—J July 1 T7,1 3A % Now York

New New New
5 g 5 R5 in 1915 5 in 1916 7 per ann 5 g .

M & N A & O Q—F Q—F 
Q—J M * S

May t 1939 April 1 1922 May 1 1917 1 Vx May 1’17 1 K  % July 2 1917 1 *A Men 1 1922

New York and Chicago 
Guaranty TrustCo, N Y
30 State St, Boston, Mass Checks mailed Guaranty Trust Co, N Y

1917, Jan., Apr. & July, 154%- Common auth., $12,000,000 (par $100) Pref. redeemable at option of directors upon 90 days notice at 12.) and accrued divs. Property cannot be mortgaged; pref. stock cannot be increased without consent of Y\ in interest in both classes of outstanding stock, taken 
separately. Notes payable Dec. 31 1916, $1,925,000.

REPORT.-For calendar year 1916. V.g104, p. 1042^ Increase,

Total sales.............................- ........ $12,892,506 $8,184,548 $4,707,958Net earnings____________*_______  1,179,673 $1,464,273 $ 15,400
After allowing for 7% pref. dividends, $275,140 in 1916, there remained

a bS a tef—  ° f $1’204,53*’ ion . 1916. Increase.
For 20 weeks ending May 19---------------$5,955,425 34,254,800 $1,700 ,625OFFICERS.—Pres., F. V. Skiff; V.-Pres., V. W. Skiff; Soc. & Tieas., 
F. P. Ross.—(V. 104, p. 260, 564, 1042. 1049, 1493, 1804. 2347.)

JONES BROTHERS TEA CO.. INC.—ORGANIZATION.—Est. as a co-partnership in 1872. Incorp. in N. Y. State in 1910 as Jones Bros. Co., 
present name adopted in 1916 (V. 103, p. 2346). Owns in Brooklyn, N. Y., a plant covering a full block for preparing and packing toa, coffee, spice, baiting powder, soap, &c., also does importing and jobbing business at 106 Front St., N. Y. Controls (a) Globe Grocery Stores, Inc., operating a 
chain of 93 stores in Pa., N. Y. and N. J.; (ft) Grand Union lea Co. (retailing the company’s products only), through 199 stores in 194 citlos, (c) 
Anchor Pottery, Trenton, N. J. ~In March 1917 S. S. Krosgo, President of tho S. S. Kresge Co., having purchased a largo block of stock, was elected a director. V. 104. P: 867.STOCK.—Pref. stock (see table above) offered by Merrill, Lynch & Co. in Dec. 1916 (V. 103, p. 2347). No bonds or mortgages without the consent of 75% of tho pref. stock; tho pref. is redeemable at 110 and attei Jan. 1 1920 is subject to a yearly sinking fund of 2%.

Sub. C o.'s  Sales.—5mos.toMay31— 1917. 1916. _ IncreaseGrand Un. Tea Co. & Globe Groc. Stores $4,544,272 $3,825,745 $718,527
N et Profits.— For combined companies: Average profits for 1901-1913. incl. (cal. years), $774,361: 12 months ending June 30 1914, $892,281,1915. $985,796. and 1916, $862,309. Pres., Harry L. Jonos, Brooklyn, 

N. Y.—(V. 103, p. 2347; V. 104, p. 867, 2015, 2455.)
JONES & LAUGHLIN STEEL C O .— ORGANIZATION—Incorp. In 

Penn.June Ltd. Owns]Pittsburgh;
BONDS.—The first 5s of 1909 ($25,000,000 of which have been Issued) are secured by all the property owned or heroaftor acquired and further 

by pledge of stocks of subsidiaries owning coal min ' °E2  La nd sa n d r a 11 way s. Net quick assets are always to amount to $8,000,000. while an equal amount of bonds are outstanding. Sinking fund equal to 1-loth of bonds 
Issued. V. 93. p. 49; V. 92. p. 1503; V. 8 8 . p. 1257.

OFFICERS.—Pres., B. F. Jones Jr.; V.-P„ W. L. King; V.-P. and Gen Mer W L Jones' See., W. C. Moreland: Treas.. C. A. Fisher. 
Office Pltteburgh, Pa.-(V. 93. p. 49; V. 98. p. 1697,2347.)

KANSAS CITY MISSOURI OAS CO.—Organized April 1897 In Missouri as a consolidation. Leased Nov. 16 1906 to Kansas City Oas Co. for a period as long as lessee should furnish natural gas In Kansas City rental to cover interest on bonds, sink, fund, taxes and 'dividends on stock (payable Q.-M.). Tho 5% dividend rate began Dec. 1 1910 and continued to June 1913, but, owing to decreased supply of gas and earnings, rental payments wore reduced and no payments havo been made since reduction, and dividends cut off. V. 96, p. 1559. See V. 84. p. 1371. Capital stock, $5,000,000. of which at last accounts United Gas Impt. owns a majority; par, $100. Bond int. is payable A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in London. V. 65, p. 277; V. 67. p. 28. Pros., J. O. James; 
Sec., It. Macmillan.—(V. 97, p. 6 6 8 .)

KANSAS OAS & ELECTRIC CO—Incorp. In Dec. 1909 In W. Vaasa 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home Light, Heat & Power Co. of Pittsburg, Kan., &C. Population served, about 135,300. Supplies Wichita, Kan., with electric light, power (natural) gas; Pittsburg. Ivan., with electric light power and (natural) gas; Frontenac. Independence, Sedgwick, Valley Center. Halsted, Cherokee, Cherrvvale, Newton, Arkansas City, lowanda, Burrton, Burner, Benton and Eldorado, Kan., with electric light and power. Owns electric generating plant, aggregate capacity 14,150 lc. w., including new 12,000 h. p. plant at Wichita. Gas customers, 15,975 Doc. 31 1916; eloctric customers, 17 265. Company buys natural gas from Wichita and Kansas Natural Gas Co.s. Seo full data, V. 93, p. 170, and V. 97, p. 113.STOCK.—Com..$3,000.000. all owned by Am. Power A: Lt Co..which see. 
Pref. stock, 7% cum. red. 115. $1,900,000; par. $100.DIVIDENDS.—Quar.. I H %  on pref. stock July 1910 to July 1917 , incl. 

royDS —(See table). All or any are redeemable (M. & S.) at 105 Dec 31 1917: at 104 In 1918, 103 In 1919, 102 In 1920 and 101 and Int. In Ki2l. Reserved bonds Issuable for not over 80% of cost of Improvements, c&c provided earnings aro twico the total interest cliargo on all bonds issued and to be issued, and provided that net earnings exclusive of earnings of natural gas business of both Kansas Gas & Electric Co. and Homo Light, Heat & Power Co. shall be not loss than V A  times tho interest charge.
(VEA2R&INGS’.—Twelvemonths ending Dec. 31 (V. 104, p. 2121.):
Cal Year. Gross. N et. Interest. Pref. D iv . B al., Sur.
1916 $1,597,882 $598,785 $218,012 $133,000 $247,773
1915____  1.355.991 525,660 194,229 115,000 215,931Pres., II. P. Wright; Sec., Clias. II. Smyth; Treas., M. H. Arning. 
N. Y. office, 71 B’way.—(V.99, p. 52; V. 100, p. 1756, 452; V. 104, p.2121.)

KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZATION.—Incorporated iu Maino in Dec. 1912 and acquired per plan V. 95. p. 1275. about 95% of tho $8,750,000 stock of the Kansas City Stock \ ards Co of Missouri, which owns about 175 acres used for stockyards purposes, on which 6 % dividends wero paid Tor over 20years. Stock auth.. common, $2,500,000; pref. (p. & d.), 5% cum., $9,000,000, of which tho outstanding amount has been issued in exchange for stock of the Missouri company. The pref. stock has no voting power except In caso of failure to pay two consecutive dividends, when it will have full voting powers until all accrued dividends are paid in full. No mortgage or other encumbrance shall be placed on the property except with the consent of 66 2-3% of the pref. stock, Div. on prer.. Fob. 1913 to May 1916, 1 'A %  quar. On com.. 5%, paid Nov. 1 1915: Fob. and May 1916, I H % .  The Missouri company has outstanding $1,334,000 5% debenture bonds of 1910 duo Feb. 1 1920, but callable since Feb. 1 1915 at 102>$ and int. on any Int. dato; auth. Issue. $2,000,000. V. 97. p. 890. Bros., Eugene V. R. Thayer; Sec., O. L. Waite; Treas., W.jf. Pray, KansasIClty.—(V 98, p. 1247; Y. 100. P- 233, 
i 736, 1835; V. 101,,p. 50.H373.)
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tA Â -R y t*N̂ CW t ^ h /
^  * v £  VeCgW ashington-  oW

Milwaukee’
Dubuque; tfATERF°RD(L

UNIO.NAkron o \
Sioux City

Chicago
DE8 MOINES °  FindlayRock IslandLINCOLN- V 

®  \  
Nebraska City

Bogansporf
Grand Island0 COLUMBUSl A N * j 

©indianapolil
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Columbia■ Memphis
©COLUMBIA

A R 0  L ‘ h
Mangum Huntsville Athens■Ft.Sumii< Holly Springs

LITTLE ROCK
Wichita 1'aliT ©ATLANTA

o Abilene Birmingham
WINTERS]

h a tch e i

ballingerI

Weatherford Dallas 

l̂ WortliX
JACKSONVJLLE

Oglethorpe.Mineola

AlbanyjVleksbi MONTGOMERY'WACKSON
T̂ROWENA 

Sm il e s  v 
ia r r ie t t

’ALESTINE]SAN ANGELO, fo Natchez
o Temple Mobile (.AUSTIN

>SabineHouston,
San AntoniosS.Vincente Tampa

V i c t o r i a ,

LAREDO'

Hen ton

OHEVennf

0 HOISiNGioNe— OC° aC° T  T h E N T O N t ^ ^ S e id V ^n . ’ LJ I UNiri Leaven H-orthoV _ _  olloberly t'V
SS ° Wallace A N J r  S ^  A_ _  r P _ *o°“- Lawrence Ltty c*  iy ,n le l

GREAT BENDAS ^  j ^,  I x y l  ov  oLyons e/?s°N c/ty
Larned0 - V  1 °Sterling I , c  c  rt 11 d I

Kinsley0 „  0 Hutchinson - M I S S O U R I1 1--------------------------------------------Kingman0 Columbus0 0 Greenville
; o  \, '  1 Springfield
I_________ __ K °Alva i o West Plains ^

I o Dalbart j / /  ^Guthrie oTahlequah

.. ©  *̂ 1 Batesville
o Washburn I OKLAHOMA . .

Puebl

o Durango

SANTA FE

Las Vegas
Albuquerque

M A P

S H O W I N G  P R O P E R T Y
. OF THE
INTERSTATE ELECTRIC 

CORPORATION
K E Y

1—J Electric Light 
O  Gas

Water
' • Ice
Y\ ■ ■ ■ ■ 1  Transmission Wne 
w) ■■■■■ Trans. Line under construction 

'ft Sub Station 
O  Generating Station

Dahua

T o  0H£incloTa
S.Marcos O oiTaplmi

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



170 INDUSTRIAL STOCKS AND BONDS [Vol. 104.

Par
Value

Am ount
Outstanding

Rate
%

$ 10 0 $6 ,0 00 ,0 0 0 6 In 1916
10 0 2,181.900 7 in 1916
10 0 695.000 7 In 1916
25 4,907.200 15 in '16

10 0 3,593,300 6
10 0 1 0 ,000 ,000 Now
10 0 3,000,000Nono 2,786.679sh New

16,000,000 6

1 ,0 0 0  &c 6,425,000 5 g
100 16,966,200 8 in 1916

1,0 0 0 2,500.000 5 gi .000 5,176.000 6 g
1 ,0 0 0 4, ‘>75.000 4 g

100  Ac 364,100 6too &c 388,100 6
10 0  &c 759.300 6

100 1 0 ,000 ,000 See text
10 0 2 ,000 .00 0 New

M I S C E L L A N E O  US C O M P A N I E S  
[For abbreviations, & c .. see notes on first page]

Date
Bonds

(Julius) Kayser & Co—Common stock 56,750.000------ - - - -Flrst pref (a & d) 7% cum $3,000,000 redeemable at 120.. Second pref (p & d) 7% cumulative $750,000 (see text) —Kelly-Sprinsfield Tire Co—Common stock $5,029,900-----1st prof stock 6 % cum $4,239,200 call 110 aft Julyl’l7 sf2%
Kelsey Wheel Co—Common stock $10,000,000---------------Pref stock 7% cum redeemable at 125 and divs------------ -Kennecott Copper Corp—Stock 3,000,000 shrs. no par val

Serial notes due $4,000,000 sa------------------------------------Bonds Braden Copper Mines, &c, soo text 
Keystone Telephone Co. of Phila—1st M g red 108Colxc* *r Kings County Electric Light & Power—Stock $19,000,000.-|First mortgage gold $2,500,000------- ----------------- Eq.soPur money AI g sec by Edison stk &o (V 76. p 47). -Ce.xxo* Edison Eleo 111 cons mtge (now 1st) $10,000,000 g-G.xxc*Debens conv Into stock beg Mch 1 1913------------ ...xxcdo do beg Mch 1 1916......................xc*do do at any time $2,500,000------- c*(S S) Kresge Co (New Mich Co)—Common stk $10,000,000. Pref stock (new) 7% cum from Apr 1 T6 prof p & d-----------

1917
1905
1897
1898 1898 1910 19131913

When
Payable

Last Dividend  
and M aturity

Q—J July2 T7 l % %  Q—F Aug 1 1917 1 H Q—F Aug l 1917 1 M Q—F Mayl 1917,4% Q—J July2 1917, 14* New NowQ—F May 1 1917 1 H  See text Soe text 
A & 021 Oct 21'17-Apr’19
J & J July 1 1935 Q—M Juno 1 1917 2% 
A & O Oct 1 1937 A & O Oct 1 1997 J & J Jan 1 1939 M A S  Mch 1 1922 
M & S Mch 1 1925 M & S Mar 1 1925 J & J July 2 T7 2% Q—J July2 T7 1J*%

Places Where Interest and 
Dividends are Payable

Guaranty Tr Co, N Y 
do dodo do

Now York do
Now York New York

Columbia Trust Co, N YChecks mailed 
Equitable Trust Co Central Trust Co, N Y Guaranty Trust Co, N Y Franklin Trust Co, N Y do do
Checks mailed do

KAUFMANN DEPARTMENT STORES, INC.—V. 103, p. 2432; V. 
104, p. 564, 861.

(JULIUS) KAYSER & CO.— ORGANIZATION.—A re-lncorporation (Id N. Y.) June 31 1911. “The largest manufacturers of silk gloves In the world” (output between 1 0 ,000 ,000  and 1 1 ,0 0 0 ,00 0  pairs yearly); also manufacturing lislo and silk gloves, silk hosiery, silk and cotton-ribbed underwear dress nets and veiling. Plants at Brooklyn, Amsterdam, Sidney, Buffalo, Oneonta, Bainbridge, Rockville Center and Owego, N. Y., and Sherbrook, Quo. Y. 95, p. 1405; V. 92, p. 1568. Annual sinking fund for cancellation of first pref. stock at or under 120, $150,000 (or optionally $200,000). 
V. 92, p. 568.

* DIVS.—On com., April 1912 to Jan. 1913, 1% quar.; April 1913 to Oct. 
1916, l lA %  quar.; Jan. 1917, 1 4* % and 1 extra; April and July 1917, \ K % -  
V. 104, p. 867.

REPORT.—Report for 8  months ending Aug. 31 1916, In V. 103, p. 2237, 
Year 1915: Net profits, $1,444,847; redemption of pref. stock, $150,000; special reserve account, $254,138; mlsc., $6,092; pref. div., $218,640: com. div. (6 %). $360,000- bal., sur., $455,977. For tho 8 months ended Aug. 31 1916 the new profits were $1,467,657, and after deducting $100,000 for redemption of bonds, $20,808 miscellaneous, $104,606 (4 2-3%) 1st pref. 
divs., $32,433 (4 2-3%) 2d pref. divs., and $180,000 (3%) common divs., 
the balance, surplus, was $1,029,810.

OFFICERS.—Pres., Julius Kayser; V.-P., and Treas., Edwin S. Bayer V.-P. and Gen. Mgr., W. A. Shakman; Sec. and Asst. Treas., L. Lewisohn. Office, 45 E. 17th St.. N.Y.—(V. 103, p. 2159, 2237, 2241; V. 104, p. 867.) 
KELLY-SPRINGFIELD MOTORTRUCK CO.—V. 103, p. 1985, 1215- 
KELLY-SPRING FI ELD TIRE CO —Organization.—Incorporated In N. J. April 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 1914. In Mar. 1917 purchased for cash the Northland Rubber Co. of Buffalo.—V. 104, p. 955. Manufactures automobile, motor truck and carriage tires at Akron and Wooster, Ohio, and Buffalo, N. Y. Concentration of works at Cumberland, Md., is proposed. V. 103, p. 1214.
STOCK.—On Nov. 30 1915 the par value of tho common shares was changed from $100 to $25 by increasing tho numbor of shares fourfold. Of the total of $4,907,200 common there had boon listed on tho N. Y. Stock Exchangoon Fob. 15 1917 $4,360,100 of $25 par, tho remainder being still outstanding In $100 certificates. V. 101, p. 2075. All tho $907,200 2d orof. has been converted into common, $ for $. Tho first pref. has a 2% sinking fund which to June 20 1916 had retired and canceled $164,900 of the$3,758,- 200 first prof, theretofore issued. Final $123,000 4% debenture income 

were called for payment April 1 1917.
'99. ’00. 1914. 1915. 1916. 1917.  74* 15 4 , - . - , 3 6 From Apr. T4 to July T7, 6 % p.a.(14*% Q.-.TA_______ _ __ . .  From July T4 to July T6 , 7% p.a. since retiredOn Juno 15 1914 tho full 78)3% of accumulated divs. on the 6 % pref. stock was discharged by issuing 2 d pref. 7% convertible stock at par therefor. In 1916 the common stock received in Feb. 3%; In May, 4% (V. 102, p. 1,350) 

REPORT.—For cal. year 1916 (V. 104, p. 660) showed gross profits of $3,464,458; not oper. income, $2,060,070; other income, $57,243; net for year, $2,117,314. Deduct interest and sinking fund on income bonds, $21,600; sinking fund on 1st pref., $75,164; dividends on 1st and 2d pref. stock, $215,932: 54*% on common stock, $735,316; balanco, surplus. 
$1,069,302. Total surplus Dec. 31 1916, $3,456,741.

OFFICERS.—Van FI. Cartmell. Pres.; Stephon Peabody. V. Pres. 
II.B.Delaplerre, Treas., and F. A. Seaman, Sec.(V. 104,p.660, 955, 1268.)

KELSEY WHEEL CO., INC.—ORGANIZATION.—Incorporated in N. Y. on Aug. 23 1916, and took over as of Dec. 31 1915 the entiro assets and business of Kelsey Wheel Co. of Mich, and Herbert Mfg. Co. of Mich., as going concerns, and the capital stock of Kelsey Wheel Co., Ltd., of Canada and of tho Kelsey Wheel Co. of Tenn. Owns ono of tho largest 
automobile wheel plants in the world. V. 103, p. 411, 848.

STOCK.—Auth. and issued, $10,000,000 com. and $3,000,000 (par $100> 7% cum. pref. Pref. is redeemable, all or part, at any timo on 90 days notice, at $125 and divs. No mortgago or funded debt. See stock offering, V. 103, p. 411. Div. No. 1 on pref., 1 %  %, was paid Nov. 1 1916. 1917,
Fob., 1 M % ;  May. I H % -  , ,REPORT.—For cal. year 1916 in V. 104, p. 1261, incl. sub. cos., showed: Sales (net), $8,178,921; cost of sales and gen. oxps., $7,267,619. - $911,303Not profit for year 1916________________________________  858,640Preferred dividend No. 1 (1 V i% ) , paid Nov. 1 1916---------------  52,500Divs. paid on stocks of constituent cos. prior toreincorporatlon.. 123,719 Organization expenses Incurred, $32,724; less credit, $4,723------  28,001

CASH DIVS. Com. stock.. 
6 % 1 st pref.. 
7 % 2 d prof__

Surplus Dec. 31 1916............. ................................................. $654,420Pres., John Kelsey.—(V. 104, p. 1049, 1261, 2556.)
KENNECOTT COPPER CORPORATION.—ORGANIZATION.— Incorp. on April 29 1915 in N. Y. with 720,000 shares without par value, and took over the Kennecott and Beatson properties In Alaska. V. 100, p. 1922. On Doc. 14 1915 the number of shares was increased to3.000,000 for the purposo of acquiring (V. 101, p. 1717, 1811, 1889, 2075): (a) The stock and convertible bonds of the Braden Copper Mines Co. (mines in Chili); (6) 404,504 sharos of the capital stock of the Utah Coppor Co.; (c) All stock and bonds of Copper River RR. in Alaska (V. 102, 

p. 1889), and 13.000 shares of tho capital stock of tho Alaska SS. Co. (d) To retire the $10,000,000 6 % 10-year convertible bonds of the Kennecott Copper Corporation. See full statement to N. Y. Stock Exchango in 
V. 102, p. 805. Status July 1916, V. 103, p. 148.On Dec. 31 1916 owned (a) S12.823.250 out of a total issuo of $12,953,530 stock of Braden Copper Mines Co. The last-named company in Fob. 1916 sold $15,000,000 First Coll, trust 6 % sinking fund gold bonds. V. 102. p. 524, 714. Soe caption of Braden Copper Mines Co. (ft) $2,385,413 out of $4,500.000 stock of Alsaka SS. Co. (c) Entiro $4,817,400 stock and $23.020,000 first mtge. 5s of Copper River & N. W. Ry. (d) $4,345,040 stock of Utah Copper Company, (e) $9,870,000 of tho $10,000,000 1st M. 6s of Kennecott Copper Corporation. In March 1917 had purchased about 200,000 ($2,000,000) additional shares of tho Utah Copper Co., 
making about $6,040,000 in all, out of $16,241,900. V. 104, p. 1148.DIVIDENDS.—An initial dividend of $1 per sharo was declared in Feb. 1916, payable Mar. 31. V. 102, p. 526. 1916, Mar., June, Sept, and Dec.
30, $1.50 each; 1917. Mar., $1.50; June,$1.50; July l(Red Cross), 20cts.

In March 1917 financed tho purchase of tho 200,000 shares of Utah Coppor stock with $4,000,000 from treasury cash and $16,000,000 6 % notes, due $4,000,000 semi-annually beginning Oct. 21, 1917. V. 104, p. 1148. Total unissued stock Jan. 1 1917, 213,320 shares.

REPORT.—For year ending Dec. 31 1916 (V. 101, p. 1698, 2230.) showed: Copper production, 108,372,785 lbs. sold at average of 25.88 cts.
Gross N et Bond D eprec’n , Dividends Balance,

Earnings— Earnings. In com e. Interest. A c . ($5J50) Surplus.

Cal. yr. ’ 16.28,752,857 28,552,607 $300 890,593 15,320,283 12,341,431
ADee.3is! 10,666,848 7,709,504 350,000 785,707 - - - - - -  6,573,797Copper production from Jan. to May 31 1917, 35,634,000 lbs., against
50,900,000 lbs. for same period in 1916. V . 104, p. 2347.

OFFICERS.—Chairman, W. C. Potter; Pres., Stephen Birch; V.-P., W. P. Hamilton; Sec., Carl T. Ulrich; Treas., E. S. Pegram. Now York 
office 120 BroadwayDirectors: Stephen'Birch. Samuel J. Clarke, Thomas Cochran. II. F. Guggenheim, E. A. Guggenheim, Wm. Plorson Hamilton, n. O. Ilavemoyer Seward Prosser and W. C. Potter, Now York.—(V. 104, p. 1698, 2236, 245o.

K E Y S T O N E  T E L E P H O N E  C O . .  P H I L A D E L P H I A .— '''Indopondent” (of Boll) telephone system in Philadelphia and vicinity. 1 ho Phila. Electric Co. plans a long lease (subject to approval of Penn. P. S. Comm.) of conduit space at 4cts. por duct foot with a graduated minimum rental rising to $125 000 yoarly, with option of purchase at end of loaso. V. 100, p. 736; 
V. 103, p. 1035; V. 104, p. 1149. rrl , „  „ . _ _ . ,Stock, $2,500,000, all owned by Keystone rol. Co. of N. J.. having outstanding $1,936,850 6 % participating but non-voting prof, and $5,000,000 com. stock. Of tho $5,000,000 common stock, a majority was in voting trust till Feb. 1 1917; this has been renovved for 5 years. V. 97, p. 273; 
V. 104 P- 1149.D IV ID E N D S.—Regular somi-annual dividends havo boon paid on the 
pref. sharos from Nov. 5 1913 to May 1917 (M. & N.).Accumulated dividends, previously 63%; have been reduced by payments as follows: July 15 1915,2%; i'ob. 1916, 2%, Aug.1.2%, lob. 1917, 2%, leaving about 55% accumulated. V. 103, p. 2241. . . .  . . .Bonds (1st 5s) subject to call, as an entirety only, at 108, beginn ng July 1 1908; $6,425,000 have been issued; $2,500,000 are reserved to acquire securities of other telephone companies, and tho remainder of authorized $1 0 ,0 0 0 ,000 for future purposes, at not over $600,000 yoarly. V. 81. P-34: V- 8 8 , p. 1625; V. 89, p. 47; V. 99, p. 273. 541; V. 101, p. 1192; V. 103, p. 2159.
Z Eastern Telep. & Teleg. Co. 1st 5s due Dec. 1 1922, $250,000.REFORT.—For 1916 was In V. 104. p. 564. , _ ,
Years— Gross. Net Renew.Resvs. Interest. P ref.D iv. Surplus.1916 $1 470,143 $729,923 $170,117 $330,100 $116,211 $113,4951915____  1,361,775 682.170 158̂ 884 321,157 116,211__ 85.918

KINGS COUNTY ELECTRIC LIGHT & POWER. —Acquired in 1898. jer plan In V. 67. p. 482. the entire $5,000,000 stock of the Edison Eleo. Illuminating Co. of Brooklyn, thus uniting practically all the electric-lighting business In Brooklyn. N. Y. See V. 69. p. 1/7, 9,>7; V. 70. p. 483. V. 
80, p. 2216. In Dec. 1916 accepted modified order of P. S. Commission reducing tho rates charged, effective Jan. 1 1917, to a total estimated at 
$675,000 yearly. V. 103, p. 2433, 1596. , tr nonThe $5,176,000 purchase money bonds are secured by deposit of So,000,- )O0 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as now owned or hereafter acquired and by $1 ,0 0 0 ,00 0  cash guaranty fund to 
be Invested In securities approved by the committee; sec V. 67, p. 482. 1309. \s to Edison Co's con. mtge., see V. 67, p. 482, 842; V. 71. P-493. 8 6 8 .The stockholders on Nov. 26 1912 auth. an issue of $5,000,000 convertible 6 % bonds, of which $2,500,000. convertible Into stock at par after 
Mar. 1 1916 and until Mar. 1 1925. V. 95, p. 1685; V. 96, p. 1427. V. 103, 1510. Shareholders of record Jan. 9 1917 were PormRted̂  to subscribe

ticlpate. Theso S2,500,000 debentures aro convertible into stock, $ for $, at any timo. V. 103, p. 2433; V. 104. p. 4757. In 1917 tho company applied for authority to issuo $1 ,0 0 0 ,00 0  additional bonds on account of ad-
<lltDlviDENDS.—Juno 1900 to Mch. 1903, 14*% quar.; since, 2% quar.

REPORT.—For year 1916, see V. 104, p. 658, 857.
Calendar Gross Total N et Bond Fixed, & c ..  Dividends Balance, 

Year— Earnings. In com e. D iscount. Charges. (8 %). Surplus.1916____$8,130,199 $3,190,758 $20,269 $1,401,550$ 1,202.564 3566,3761915.......  6,928,115 2,431,285 20,269 921.462 1,072,270 417,284Fixed, &c., charges in 1916 include int. on fundod dobt, $683,540; lnt. on unfunded debt, S57.820; reserved for contingencies, $569,175; pajunont to 
Edison Invest, fund profit-sharing plan, $89,630, and miscell., $1,385.

Bills payable Dec. 31 1916, $1,400,000. „Pres., N. F. Brady; V.-P., J. O. Brady; V.-P. & Gen. Mgr., W. F. Wells, Sec. II. P. Erwin; Treas., P. R. Atkinson. Offico, 360 Pearl St., Brook
lyn, N. Y.—(V. 104, p. 76. 658, 857, 1707, 1902.)

(S. S.) KRESGE CO.—ORGANIZATION.—In Man* 1916 Incor
porated in Michigan to succeed, per plan V. 101. p. 1555, 1 7 1 7 . tho S S Kresge Co. incorporated in Delaware April 1912 and operating (either directly or through subsidiary corporations, all of whose stocks are owned) 
161 rotail 5, 10 & 15-cent stores in Chicago, Detroit, St. Louis, Greater Now York. Philadelphia, Pittsburgh, Boston and other cities north of Washing
ton, D. O., and east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p. 366. No bonded dobt Feb. 1917; purchase money mortgago, $315,000.

CAPITAL STOCK.—Authorized and Issued (see table above) as stated 
In V. 101, p. 1555; V. 102, p. 349, 715, 804. In March 1917 voted to increase in par value of the shares of common and pref. stocks troin $ 1 0  por
Sh<lMV?DENDS.—On new pref?,' 1 Yx%  quar. (Q.-J.). On now common. 
No. 1, 15c. (1>*%). July 1 1916 and Jan. 2 1917; 2% July 1917 (V. 104,
1 REPORT.—For year ending Dec. 31 1916 In V. 104. P- 761, showed:

1916. 1915. 1 9 1 4 710  1913,nifttnrpq No Dpp 31 157 139 118 191S a l e s . ___ . . .  :;::$26.396,544 $20,943,301 316,097,571 313.258,228Net income.................... $1,809,126 $1,293,220 $1,150,498 3869.086
Preferred divs. (7%)--- 105,000 126,000 128,783 135,800Common dividends__(3%)300,000 300,000 300,000 200,000

Balanco, surplus__j. $1,404,126 $867,220 $721,715 $533,886
Sales— 1917. 1916. Increase.

5 months to May 31-------------------$10,820,750 $9,203,868 31.616.882Office, Detroit, Mich.—(V.104, p.366, 761, 768, 1049, 1902, 2238, 2455.)
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(S H) Kress & Co—Common stock $12,000,000--------------Pref stock 7% cum $5,000,000 s fd 1918 callable at 125-----La Belle Iron Works—Common stock $10,000,000 auth------Preferred stock (a ft d) 8 % cum 510,000,000 authorized..First & Rof M $7,500,000 call 105_____________PeP.c*Lackawanna Steel—Common stock $60,000,000 authorized.. First mortgage gold redeemable convertible (text) ,-F.xc* 1st con M $35,000,000 g red 105 aft Mch '15 conv.Un.xc* Lack Iron ft Steel Co 1st M (on Pa prop. V 76, p 3̂ 5) — Fk Ellsworth Coal Co 1st M $2,000,000 g $100,000 duo ylyUPi Ellsworth coll pur mon s fd 5s guar (part due In 1927) --F.3
Commercial Coal Co bonds, sinking fund yearly-----------Oar trusts duo $62,000 s-a M & S 15 call (all only) 102--- KLaclede (las Light—Common stock, $17,500,000 auth--------Preferred stock, 5% cum, $2,500,000_________________First mortgage gold________________________Ce.xxc*Refunding and extension M $20,000,000 g Baand MStxxc*
Debentures gold red text_____________________ SStxc*

Lake Superior Corporation—Stock-----------------------------First and collateral trust mortgage gold-----------------------
Income mortgage $3,000,000 gold_____ ____ ___ - -____

Bonds, Ac., o f Controlled Com panies H eld by Public Alg Steel 1st ft Ref M $30,000,000 g gu sf red 105 --Usm.c*
Cannellton Coal & Coke 1st M Int gu sk fd 5c per ton-----Algoma C & H Ray RylSeo these cos. under ‘ RRs. 
Algoma East Ry_____ |
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$ 1 2 ,000 ,0004,000,000 Q—J July 1 1917, 1%9.915,400 See text Quar June30 ' 1 7  3% Checks mailed9,915,400 See text Q—M June30 '17 2% Checks mailed3,242,500 5 g J & D Doc 1 1940 N Y, Fhila, Bost, Chic35,097,500 See text See text See text Checks mailed15,000.000 5 g A & O Apr 1 1923 Farmers’ L ft  Tr Co, N Y9,903,500 5 g M & S Mch 1 1950 Union Trust Co. N Y1,775,000 5 F ft A Feb 1 1926 Farmers L & Tr Co. N Y700,000 5 g M & N May 1 '19 to '25 Fitts Union Trust Co2.850,000 5 J ft J Jan 1 1922 & 27 Farmers’ L f t  Tr Co. N Y96,000 5 g M & N May 1918 Fittsb Union Trust Co1,116,000 5 g M & S15 Sept'17-Mar '26 Commercial Tr Co, Phila11,770,000 7 In 1916 Q—M See text Bankers Trust Co, New2,500,000 5 In 1916 J & D June 15 '17 2 4$ York, and St Louis
1 0 .0 00 ,000 5 g Q 1 May 1 1919 Union Bank St Louis
1 0 .000 ,000 5 g A & O Apr 11934
3,850,000 fig F & A Feb 1 1919 St Louis Un Bank. & NY40,000,000
5,294,000 5 g j  & D June 1 1944 Bank of Mont, N Y, &c
3.000,000 Up to5% Oct 1 Oct 1 1924 5% paid Oet 1 1913

15,691,900 5 g A & O Apr 11962 See text
414,000 5 J & J July 1 1950 Fidelity Trust Co, Phila

(S. H.) KRESS & CO.—ORGANIZATION— Incorporated in N. Y. in Juno 1916 to take over the 5-10-25-cent chain store business ot S. H. Kress & Co. of N. Y. and S. II. Kress & Co. of Tox. In June 1917 was operating 132 stores in various cities. First storo was opened in Memphis, Tenn, In 1896. Present net tangible assets stated as over $4,000,000. V . 102, 
p. 2080, 2345; V.. 103, p. 04. Full official statement on listing of stocks on N. Y. Stock Exchange in May 1917 in V. 104, p. 2143.

STOCK.—Preferred stock, authorized, $5,000,000 7% cumulative (par $100). Common stock, $1 2 ,000 ,000  authorized (par $100). The preferred will have no voting power unless and until two quarterly dividends 
are In default. Mav bo rodoemed. all or part, at any time at upon 90 days’ notice at 125 and divs. Annual sinking fund to retiro pref. to begin In 1918, 3% of largest amount issued. No bonds or mortgages outstanding No mortgago possible without consont of 75% of each class of stock 
V. 102, p. 2080. In Juno 1917 the company roported that it had no plans for an early issuance of tho remaining $1,000,000 of the $5,000,000 of author
ized preferred stock. V. 104, p. 2143.

D ividends.—On preferred, 1 %  % Oct. 1916 and July 2 1917.
SALES (For 5 months end. May 31) 1917. 1916. Increase.

Sales......................... .................... - $6,080,048 $5,330,864 $749,184
EARNINGS.—Report for cal. year 1916 (V. 104, p. 659) showed: Gross 

sales, $15,059,683; net profits, $1,354,093; divs. (3!^%). $140,000; balance, $1,214,093. In 1915, sales, $12,429,590; not profits, $1,013,067.
OFFICER.—Pres., S. H. Kress, N. Y. (V. 104, p. 2015, 2121, 2347.)
LA BELLE IRON WORKS.—ORGANIZATION— Incorp. in West Virginia in 1875 (business founded In 1852) and manufactures pig Iron, steel slabs, billots, plates, sheets, tubes and other finished stool products. Main plant at Steubenville, O., 126 acres. Also owns 16/ acros of land on tho West Virginia side of the Ohio River, oppostto Steubenville, on which a by-product coko plant of 94 ovens was placed in operation.
STOCK.—The $10,000,000 pref. stock was distributed in Oct. 1912 as a 100% dividend on common stock. V. 94, p. 1569, 1768; V. 95, p. 1042.
DIVIDENDS SINCE 1912— 1913. 1914. 1915. 1916. 1917.

On common________________ % 2 1 0 0 1,3,3,—■On preferred, rogular-----. . . . . .%  8 7 4 8 2,2,—,—do on accumulations . (all paid in 1916) 5 V103,p2082
BONDS.—Of tho auth. 37,500,000 First & Rof. Mtgo. bonds (now a first lion), $3,500,000 liavo been issued, but on Doc. 31 1916 $100,000 of thoso had been redoomod and canceled and $257,500 had beon repurchased and wero held in troasury. Sinking fund, beginning 1916, will retire at loast 

66 2-3% of now issue boforo maturity. V. 101, p. 2075; V. 102, p. 607.
REPORT.—For year ending Doc. 31 1916 in V. 104, p. 1590, showed: 1916. 1915. 1914. 1013

Profits for year ......... S5’^ ’^ e  S1 ’°oo’a?o SI,629448Interest on bonds-------- , 99,860 105,668 115,686Invont., reserve, &c----- 1,000,000 -----------  ----------- -----------Disc’t & prom, on bonds 270.151 - - - - - - - -  -----------  -----------Depreciation ______ 500,000 250,000 -------- 250 000Prof. divs. (cash)-----(13) 1,289,002 (4)396,616 (7)694,078 (8)793,232
Common divs. (cash).. (1%)99,154 ----------- 0^)49,577 (2)198,301

Ralanco, sur. or dof-sur$2,600,446 sur.$281,258 def$470,410 sur$ 0 7 1  922Pros., R. C. Kirk; V.-P., H. D Westfall; Sec., W. R. IliggTns- Tre’as.,D. A. Burt. Office, Wheoling, W. Va., and Stoubonvillo, O —(V 102 o 607, 613. 2340; V. 103, p. 1415, 2082; V. 104, p. 1149, 1590, 2238.)
LACKAWANNA _ STEEL CO. ORGANIZA 1’ION.—Incorporated in 

New York on Feb. 15 1902. The properties (see V. 77, p. 34; v 74 n 1142’ V?76. p. 161. 437: V. 80. p. 1916: V. 81. p. 1668; V. 84. p . 393 5̂ 0. 689. application to list, V. 90. p. 035) are: (1 ) Plant situated at Lackawanna; near BuITalo, N. Y ., to manufacture plate and all classes of structural steei and other materials, In addition to steel rails and billets, having a capacity of about 1,275.000 tons of finished product per annum: (2 ) ore properties In Minnesota, Michigan, Wisconsin and New York, stated to have 50,000.090 ton* of ore In sight; (3* 31,500 acres of bituminous coal lands (coal rights and in fee) in Pennsylvania. Lebanon property was sold to Bethlehem 
Steel Co. on Fob. 1 1917- 1006 ac(pnrcd Ellsworth Coal Co., owningover 16,000 acros of coal land. V .83,p.1593; V.84,p.269, 393; V.100,p.815.

STOCK— Of tho $60,000,000 of common stock authorized, $15,000.000 Is reserved to retire convertible' bonds. V. 76, p. 869. Preferred stock auth., $1 0 ,0 0 0 ,000 , nono outstanding in March 1917.
DIVIDENDS.—First dividend on common, 1%, paid Jan. 31 1913 

In Sopt. 1916 all floating debt having beon paid, including tho $10,000,000 gold notes of 1915, a dividond of 6 % on common stock was declared payable 14$% quar., beginning Sopt. 30 l.)16. V. 96, P- 206; V. 103, p. 1035. In Dec. 1916 14$% and an extra 3% wero paid. 1917, Mar., 14 $%: Juno 30, 
14$% and 2 *4 % extra.

BUNDS— The 1st intge. 5 s of 1903 are convertible Into stock, $ for $ at holder’s option up to April 1 1915. V . 77, p. 34; V. 76, p. 437.The stockholders on Feb. 1 5  1 0 1 0  authorized, per plan In V. 90, p. 240 
985, a mortgage to secure $3 5 ,000 ,000  40-year first consol, mtge. gold bonds, of which $15,000,000 are reserved to take up the first mtge. bonds due 1023 and $10,000,009 for additional property and Improvements 
Tho $10,000,000 first consol. M. Series A bonds issued are convertible into common stock at par between Mar. 1 1912 and Mar. 1 1922.The $6 ,000 ,00 0  2 -year 6% gold notes dated March 1 1915 wero called and 
paid at 101 and bit. on Mar. 31 1916 out of earnings. V. 102, p. 613, 985.The Ellsworth Collieries Co. $6 ,000 ,000  s. f. purchase money bonds are guar., prin. and int., by tho Lackawanna Steel Co.; outstanding, $2,850
000. V. 84, n. 393, 510; V. 104, P- 168. Car trusts of 1916 cover 1,400 steel cars. V. 102, p. 889.

EARNINGS.—For tlireo months ending Mar. 31 1917, V. 104, i). 1493: 
Three M o s . to Total Interest, S k . b d . &  D cprcc., Balance,

Alarcli 31— Incom e. Rents, Ac. Exhaustion. Ac. Sur. or D ef,
1917.............. $6,203,233 $373,920 $101,685 $437,043 sur. $5,290,5851916 ............. 3,247,593 504,621 71,793 420,111 sur. 2,251,0681915 .............  199,843 528,717 32,506 204,379 def. 565,759

REFORT— Year 1916, V. 104, p. 949:
„,.i , , i 1916. 1015- 1914. 1913.Unfilled orders at end of

year (gross tons)------  811,126 812,680 160,160 185,427
Gross salfts & earnings..$53,970,836 $27,792,935 $16,281,639 $29,879,276Net earnings............. --$16,090,858 $5,977,470 $1,581,379 $0,605,762Sink, fund on bonds and

exhaust, of minerals.. $368,730 $313,115 $226,849 3452,188

1916. 1915.Dcprec. & accr. renew.. $1,653,847 $1,210,528Int.Lack.St.bds.&debs. 1,445,194 1,633,283Int. bonds of sub. cos__ 303,317 309.900Rentals and royalties__ 101,536 101,536Divs. on com. stk. (9%)3,152,338 _______

1914. 1913.$839,789 $1,210,020T.749,700 1,749,753315,950 325,515101,536 112,402

Balance, sur. or def._S$9,065,897 SS2,409,0)0 DSl.652,445 S$2,755.884Tho unfilled orders Mar. 31 1917 wero 992,096 gross tons. V. 104, p. 768,
OFFICERS— Fres., E. A. S. Clarke; V.-F.. Moses Taylor; V.-F.&Gen- Mgr., Charles H. McCullough Jr.; Asst, to Fres., Arthur J. Singer: Treas.* ■J. P. Higginson; Sec.. F. F. Graham; Comp., L. W. llesselman Principal office and works, Lackawanna, N. Y. New York office. 2 Rector St.
DIRECTORS.—J. J. Albright. C. Ledyard Blair, E. A. S. Clarke,B. S. Guinness, Adrian Iselin Jr., Geo. W. Burleigh, Ogden L. Mills, JohnJ. Mitcholl, Beckman Winthrop, Moses Taylor, Cornelius Vanderbilt,C. II. McCullough Jr., Edwin S. Marston, II. G. Dalton and John H. Ham

mond— (V. 103, p. 1035, 1415, 1985; V. 104, p. 168, 768, 949, 1049, 2121.)
LACLEDE OAS LI QH T.—ORGANIZATION.—Incorporated In 1857 ind In 1889 secured control of all the other gas companies In St. Louis. Operates under perpetual franchises. In June 1909 the $7,400,000 common stock held by the North American Co. was sold to a syndicate. V. 8 8 , p. 1563; V. 76, p. 545. 922; V /8 . n 1273: V 80 p. 1000. Price of gas 

reduced on July 16 to 75 cts. per 1,000 for the first 7,800 cu. ft. and 55 cts. for each additional thousand up to 14,600 cu. ft., when tho rate drops to 45 cts. per 1,000. V. 103, p. 324, 2433; V. 92, p. 265. In 1915-16 built 56- oven by-product coke oven plant. V. 102, p. 797.
DIVS— f 98. '99. '00-'04. ’05-'08. '09. '10. ’ llto J’ne'17. 1917.Com. (%)l 3 3 4 y'ly 5  y'ly 6 6 4$ 7 yearly, extra—see text
In April 1911 a 10% dtv. In com. stock was paid on both com. and pref.In Jan. 1917 paid 10% extra in common stock on the common shares, increasing the outstanding issue to $11,770,000. V. 103, p. 2433.
PONDS.—See application to Stock Exchange In V. 49, p. 657.Of the Refunding and Extension 5s of 1904 (520,000,000 authorized issue; bankers Trust Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louis, trustees), $10,000,000 are reserved to refund tne outstanding 1st M. bonds due 1919. See V. 78, p. 1273, 1395; V. 79, p. 1644; V. 80, p. 470: V. 83. p. 1169; V. 91, p. 1331; V. 92, p. 6 6 6 ; V. 93, p. 1195.
DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized and issued) wore authorized in 1914 to provide for installation of coke ovens, other improvements, &c. They are now redeemable on any int. day at 10144. No additional debentures can be created or additional mortgage placed without discharging tho debentures. V. 98, p. 158, 765; V. 10i, p

1473: V. 104, p. 456.
REPORT.—For year ending Dec. 31 1916, in V. 101, p. 660, showed:
Year— Gross. N et. Interest. P f.( .5 % ).C o m .(7 % ).B a l.,S u r .

1916____ $4,509,424 $2,486,695 $1,162,500 $125,000 $749,000 S450.1951915 ......... 4,577,731 2,231,382 1,117,167 125,000 749,000 240,215'1914____  4,629,689 2,105,577 1,103.129 125.000 749,000 128,448
Pres., Ohas. L. Hofman; Sec. & Treas., W. II. Whitton.—(V. 103, p. 

324, 2347, 2433; V. 104, p. 660.
LAKE SUPERIOR CORPORATION (THE)ORGANIZATION—  Incorporated In N. J. on Mav 19 1904 as successor, per plan V 77, p 1296, and V. 78, p. 1784, 909, of Consol. Lake Superior Co. Controls the various corporations centering about Sault Ste. Marie, Canada. Compare V. 103, 

p. 2075; V. 77, p. 771. Status in 1916, V. 103, p. 1305, 2075.The plants Include: Open-hearth steel works and rail mill; 3  blast furnaces of about 950 tons daily capacity; 8 open-hearth furnaces of about 2,400 tons open-hearth ingots per month, Helen and Magpie iron ore minos; 579 miles of railroad: ore, freight and passenger steamships; machine shops, forge, iron and brass foundry, car building shops, water-works and electric-light plant, 
Seo also V. 79, p. 1026; V. 81. p. 977; V. 83, p. 1096; V. 8 8 . p. 1004; V. 90, p. 1105; V. 93, p. 1195; V. 99. p. 1134. Also owns 6.000 acres of West Virginia coal lands acquired in 1910. V. 91, p. 8 6 8 .In Jan. 1909 the Fleming syndicate acquired control and undertook extensive improvements. (See V. 87, p. 938; V. 8 8 , p. 234, 1065: V. 89. p. 916)The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for financing the completion of the Algoma Central ft Hudson Hay Rv., then 90 miles In length, to a connection with the Canadian Northern Ry.; under the plan $10,080,000 50-year 5% 1st mtg. redeemable gold bonds nave been Issued at $30,000 per mile. guar, by the Lake Superior Corporation, and $3,000,000 of tho $10,000,000 1st mtge. & collateral trust 5s issued by the latter were canceled, reducing the amount outstanding to $7,000,000. The Interest duo Doc. 1 1914 on the bonds «f the Algoma Central & Hudson Bay Ity. Co. was defaulted, and in Nov. 1916 a plan of reorganization for tiio railways was about to be consummated. See the railway caption and V. 102, p. 885,1058; V. 103, p. 2076.The stockholders In 1911 ratified a plan (1) for financing the completion of the Sudbury-Little Current section of the Algoma Eastern Ry. guaranteeing nrlnclpal and Interest of 50-yeai 5% gold bonds at $30,000 per mile, limited to $3,000,000. V. 92. p. 529, 599, 466, 398, 265; V. 93, p. 232; 
V. 103, p. 2076.Through Lake Superior Coal Co. and Cannelton Coal* Coke Co., owns extensive coal properties in West Va. See V. 96, p. 1493; V. 101. p. 921.In 1916 tho Algoma Steel Co. sold all Its water power properties to the Great Lakes Power Co. (V. 102, p. 1814), which company also bought the 
entiro $150,000 stock of the International Transit Co.

BONDS.—As to 1st mortgage and roll, trust 5s of 1901 (reduced to $7,000,000, and further reduced to $5,294,000), see Consolidated Lake Supe
rior Co., V. 77. p. 771, 1290; V. 7S. p. 1784, 1900: V. 8-8 . p 1035: V. 90, p 1105; V. 92, p. 529, and below. First dividend on Incomes, 5% , Oct. 1 
1906; 1907 to 1909. none; 1910, 2 4$%; 1911. 2 4$%; 1912 and 1913, 6 %; 
1914, 1915 and 1916, none. V. 99, p. 814. 820.Algoma Steel Corporation’s $15,000,000 common and $10,000,000 7% cumulative preferred stock is all owned by the Lake Superior Corporation, which guarantees as to prin. and int. the First & Ref. M. 5s of 1912, $30,000,000 authorized. V. 103, p. 2076. The Steel Corporation issued its purchaso money bonds for $5,800,000 to secure L. S. Corp. 1st 5s. These 
purchase money bonds rank prior to 1st & Ref. bonds; of remaining bonds, $5,800,000 are resorvod to retire the Lake Superior Corp. 1st 5s. Callable at 105. Cum. sink. fd. of 1% y'ly on bonds outstanding. V. 94,p. 1253, 1387, 1569, 1097; V. 95, p. 421,1747: V.97. p. 1118; V. 101, p. 920. The Algoma Steel Corp. in Feb. 1914 also issued £500,000 6 % 3-vear notes, 
secured by £750,000 1st & Ref. 5s of 1912. The final $2,432,500 of these notes was paid off Mar. 1 1917. V. 101, p.665. Report, V. 99, p. 1526.
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M I S C E L L A N E O U S  C O S — C A P I T A L I Z A T I O N  lFor abbreviations, & c ., see notes on first page]
Date

Bonds
Par

Value
A m oun t

Outstanding
Rate
%

W hen
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

l.nke Torpedo Boat Co—Common auth $2,800.000______1st pref 7% cum auth $1,000,000 full voting power (p&d)2d pref 7% non-cum auth $1,200,000________________Lanston Monotype Machine Co—Stock $10,000,000 auth.Lee Rubber & Tire Corp—Stock auth 150,000 shares____Lehigh Coal & Navigation—Stock authorized $26,587,650._General mortgage gold (closed)_______________ FP.xc&rFund and Imp mtge, g (Ser A $2,805,000) (closed)..PIP.xcCollat trust power bonds $3,000,000red 102 f t __GuP.xc'Consol M $40,000,000,g, s f red text________ PeP.kc*r*Unsecured serial notes due $100,000 yearly_____________Leh Nav & Elec ColstM*’B” g lnt guar red text.PeP.yc*Lehigh Valley Coal Sales Co—Stock auth $10,000,000_____Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized. Consol M gold maturing $2,5OO,OO0 every 5 years..PeP.c*Liggett & Myers Co—Common stock $21,496,400_________Preferred stock (a & d) 7% cumulative $22,759,900_____• Gold bonds (not mortgage) $15,507,800 auth__G.xc’ &r*i • • do do do • do 15,059,600 auth__G.xc*&r*

1884■18981911
191419161913

1910

19111911

$101010100Nono501,000 1,000 
1,000 1,000 &c 

20,000 1,000 50 501,000 100 100 50 <5cc 60 &c

$2,191,000592.4201,200,0006,000.000100,000shrs26,557,9503.906.0003.968.0002.985.00015.507.000 600,000 992,000Seo text
9.210.00014.496.000 21,496.400 15,383.800 14.908,200 15,059,600

7 in 1916 None 
See text

June30T7,3>*% Bridgeport, Conn
Q—M

8 lu 1916 
4 f t  g 4 g 
4 f t  
4 f t  g4See text 10 In '16 13 In '16 

_ 4 gSee text 
7 in 1916 7 g5 g

Q—F 28 Qu & Sa
& J & D & J & J & J Q—J J & D 

J & D Q—M 
Q— J A & O F & A

May 31 '17, 1 f t  Dec 1 TO, 75c 
May31 '17, 2 %  May 1 1924 July 1 1948 
Dec 11921 Jan 1 1954 To July 1 1922 July 1 1943 See text
Juno 30 '17 6 f t  Juno 1920-35 Juno 1 1917 3% July 1 1917 I f i  Oct 1 1944 Aug 1 1951

Checks mailed Now York Office, Philadelphia do dodo dodo doNow York & Phila 
Office, Philadelphia, Pa Philadelphia, Pa Checks mailed 
Checks mailed Liberty Nat Bank. N Y Checks from Cent Tr Co do do
Guaranty Trust Co, N Y do do

Holders of Algoma Steel Corp. First & Ref. M. 5s on Nov. 27 1914 authorized (a) the payment of interest on said bonds due Oct. 1 1914 to April 1 1916, both Inclusive, either in cash or in 6% scrip; lnt. payable semiannually A. & O., exchangeable on and after Sept. 1 1916 in amounts of $100 or £100, or multiples thereof, for a like amount, of said bonds; (6) the delivery to the company upon resolution of its board of $2,000,000 bonds without the mtge. restrictions. The lnt. due March 1915 and for 3 other half-year periods on the 6% 3-year notes was also paid in scrip. See V. 99. 
p. 1216, 818; V. 98, p. 612, 764; V. 99, p. 1370, 1599; V. 100, p. 1169; V. 103, p. 840.As to Algoma Central & Hudson Bay Ry. and Algoma Eastern Ry guar, bonds, see RR. Co.’s. Cannelton Coal & Coke, V. 93, p. S04.

REPORT—For 8 months ending Feb. 28 1917 in V. 104, p. 1384. Year ending June 30 1916, in V. 103, p. 840, showed:
JuneL30 N et Eurns.i Bond ln t . Sinking D ep r ., In t.,A c .,P d .Z  Balance.

Year— Sub. Cos. Sub. Cos. Fund. Ac. Ac., Res.L.Sup.Corp. Sur. or D ef.1915-16.$3.503,471 $1,513,539 $873,853 $425,595 ....... . sur.$690,4841914-15. 1,366,210 1,166,414 196,424 54,210 3342.859 def. 393,697The total surplus June 30 1916 was $358,718.
DIRECTORS.—W. K. Whlgham (Chairman), London; J. Frater Taylor (President) .and James IJawson, Sault Ste. Marie, Ont.; W. C. Franz, Herbert Coppell (V.-PsT, N. Y.; Fred'k McOwen and'Wilfred Cunningham. Phila.; J. S. Dale, N. Y.; Alex. Taylor, Sec. (office, 1428 Traders’ Bank Bldg., Toronto), Ilarvey I. Underhill, So. Orange, N. J.; Sydney Mason and Horace C. Coleman, Phila. Office, Sault Ste. Marie, Ont.— (V. 103. 

p. 582. 761. 840, 941, 1305, 1795, 2075, 2241; V. 104, p. 1384.)
LAKF TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 1914 in Maine and builds submarines under the Lake patents, with yards at Bridgeport, Conn. Capacity 24 boats yearly. V. 101, p. 850.
Stock.— Auth., $1,CC0,000 7 9! cum. 1st pref. (p. A d., full voting power), par $10; outstanding.?,'92.410: 2d pref., auth. and outstanding, $1,200-. 000 7% non-cum., $10[par.t Auth. common, $2,800,000, par $10, outstanding, $2,191,000.
DIVIDENDS.—1st pref., 1914 and 1915, 7%; 1916, Jan. 2, 7 % ;  2d pref., none to Feb. 14 1916. In Feb. 1916 changed 1st pref. payments from annually and semi-ann. In June 1916 to June 1917 3 f t  %  semi-annually.
DIRECTORS.— Fred B. Whitney, Chairman; Herbert 8. Miller, Pres.; Simon Lake, V.-P.; Frank Miller. Treas.; C. D. Wallace, M. D. Blondell 

L. B. Miller, H. J. Miller and F. M . Voorhees; C. E. Adams, Sec. & Asst. Treas.; R. II. M . Robertson, Mgr. Director,late naval constructor In U. S. 
Navy. Office. Bridgeport.—V. 102, p. 1063, 1166.)

LANSTON MONOTYPE MACHINE CO.— ORGANIZATION.—Incorporated in Virginia In 1892. Manufactures for sale or rental automatic machines for composing and casting type. Controls Lanston Monotyi e Corporation of London, England, with which It has contract for sales in Europe. V. 78, p. 2440; V. 84, p. 994.Stockholders on Oct. 28 1909 authorized an Increase In the stock frem $6,000,000 to $6,000,000 and In par value from $20 to $100. V. 90. p. 1105.
DIVIDENDS.— f ’06. ’07. ’08. ’09. TO-T3. T4. T5. T6. 1917.Percent................ f 4 2 0 1 f t  6 y’ly 3 0 4 f t  l f t ,  l f t . - . -May 31 1916 to May 31 1917, 1 f t  % quarterly.
REPORT.—For years ending Feb. 28 1917, V. 104, p. 2008.
Year e n d —  F eb .2 8 '17 . F eb .2 9 '16 .1  F eb .2 8 ’ 17. F eb .2 9 ’ lG.Net profits....... $822,519 $429,994 Dividends ...(6)3360,000 _____Depreciation___  62.777 84,1541Bal., surplus___ $399,741 $345,840Office and factory, 24th and Locust Sts., Phila.—(V. 104, p. 2008.)

July 1916 and Jan. 1917, 3 f t % ;  July 1917 and Jan. 1918, 4%: July 1918 and Jan. 1919. 4 f t % :  thereafter, 5% por annum. The remaining $5,650,000 1st Series B bonds to purchase Harwood Elec. Oo. common stock, requisitions or Improvements, &c. V. 99. p. 1677. 1532; V. 101, p. 697.The Consol, mtge. 4 f t s  ($40,000,000 auth. Issue) are secured by about 12.734 acres of anthracite lands In Carbon and Schuylkill counties. Pa., and canal and railroad properties, and all oxcopt 100 sharos of Lehigh & New England RR. stock and stocks and bonds of other affiliated companies. Of tho $18,000,000 Series A, $14,000,000 woro sold to rotiro $10,115,333 prior lion bonds duo on or boforo July 1 1914 and for gonoral purposos, and $i,079,000 held in treasury or pledged as collateral for bonds. Of the $22,0O0,OOO unissued, sufficient are reserved to rotiro $7,888,000 prior mortgages maturing after July 1 1914 and the balance under restrictions for futuro jpurposos. Redeemable on any July 1 at 102 f t  and lnt. by sinking fund of 5 conts por ton of pea and larger coal mined and shlppod. Callable 
at 102f t  and lnt. until July 1 1921; thereafter at 105. In July 1916 $243.000 had been rotired by sinking and other funds an additional $847,000 
were sold, making $15,507,000 out. V. 103, p. 324; V. 104. p. 1149.2456.

DIVS.— / ’00. ’01. ’02. ’03. ’04. ’05-’08. ’09. ’ 10.-T6. 1917.Percent— l 5 ft 6 5 6 7 8 y’ly 9 8 yearly 2 ,2 , - ,—Also 15% In scrip March 1 1910. V. 90, p. 55; V. 92. p. 265. 
ANNUAL REPORT.—For cal. year 1916 in V. 104, p. 762, showing* Coal mined and marketed in 1916, 3,939,723 tons; in 1915, 3,583,743 tons* 

Gross 1916. Gross 1915. N et 1916. N et 1915.Coal.............................$14,068,471 $12,062,681 1,110,035 $772,108Canals.........................  164,339 196,366 loss 38,991 loss 29,973Railroad rentals received 2,270,184 2,293,6111
3,379,870 3,197,145

$4,450,914134,880336,2051,181,7589,724
2,124,636

33,939,280139,331312,5741,175,79813,2362,124,636

Investments_________ 961,142 1,060,876̂Miscellaneous________  831,169 181.468J
$18,295,304 $15,795,002Deduct—General administrative expenses_____Taxes, general__________________________Interest on funded debt__________________Other interest, &c_______________________

Dividends (8%)_________________________
Balance, surplus_________________ ______  $663,712 $173,704Pres., S. D. Warriner; V.-Ps., Rollin H. Wilbur, Edwin Ludlow and n. F. Baker; Sec. & Treas., II. II. Pease. Office, 437 Chestnut St., Phila. —(V. 104, p. 667, 762, 768, 955, 1049, 2456.)
LE H IG H  V A L L E Y  C O A L SA LE S CO.— Incorporated In New Jersey Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, purchased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com

panies, and ships and markets the same undor contract. The lower Federal Court on Dec. 21 1914 dismissed the Govt, suit against tho company and the Lehigh Valley RR., &c., for alleged violation or tho anti-trust law and the commodities clause of the Inter-State Commerce law. V. 99, p. 1914; V. 98. p. 916. Stock auth., $10,000,000 (par $50), of which $7,575,225 has been Issued ($1,514,425 Jan. 17 1914 as a 25% stock dlv.), while a furthor $2,272,567 will be issued July 14 1917 (making tho outstanding stock $9,847.792), having been offered for subscription at par and being Just equal to tho 30% cash dividend payable on that day out of surplus. V. 104, p. 2238; V. 94, p. 123. 282. V. 97, p. 1429. First dlv., 2 f t % ,  paid Oct. 1912;------- ------  r ------ ~ -  . . . .  t Jan 2 ------  . ------  Y . -----------
141917,:

Wilson; V.-P. &’ Gen. Sales ^.gt., \ v . R. Evans; Sec. & Treas., W. J Burton.(V. 104, p. 2557.)
LEE RUBBER & TIRE CORP.—ORGANIZATION.—Incorporated In N. Y. on Dec. 14 1915 to take over the assets of the Lee Tire & Rubber Co. of Conshohocken, Pa. The new company has authorized 150.000 shares of stock (no par value), of which 100,000 are outstanding. Report for 10 months 1915 of Lee Tire & Rubber Co. showed net profits amounting to $412,475. Has no bonds or pref. stock. Common stock listed on N. Y . Stock Exchange. V. 101. p. 1977; V. 103, p. 1892. In 1916 paid three dividends of 50c. and 25c. extra, but In Jan. 1917 no dividend was declared. See V. 104. p. 366.
OFFICERS (and Directors).—John J. Watson Jr. (Pres.), Albert A. Garthwaite (VIce-Pres.). Horace C. Coleman (Treas.), Henry Hojiklns Jr. (Sec.), Wm. McC’aw (Asst. Sec. & Treas.), James W. Johnson, Joseph W’ayne Jr., Joseph W. Prentiss, Stephen B. Fleming, G. M. P. Murphy, Samuel H. Miller. N. Y. office, 1966 B’way.—(V. 104, p. 366, 955.)
LEHIGH COAL & NAVIGATION.— Owns canal from Coalport to Eastcn, Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns Lehigh & Susquehanna RR., Phllllpsburg, N. J., to Union Junction, Fa., 105 miles, with branches, 58 miles, and leases for 999 years Nesquehonlng 

Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 1  6 miles, of which 115 miles double track; but all these roads are leased fer 999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross receipts, with a minimum rental of SI.414,400. Delaware D ivision C arol leased for 99 years from 1866. In 1904 majority of capital stock of Lehigh & 
New England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646; V. 97. p, 668, 1587; V. 100, p. 731.As to decision In Oct. 1915 In anti-trust suit by U. S. Dlst. Court (subject to appeal), see V. 101, p. 1473. Rebate suit March 1916 appealed In April 1916 before the U. S. Circuit Court. V. 102, p. 1063. 1350. 1440.The Lehigh Navigation Electric Co. has built a large power plant 10 miles west of Mauch Chunk, Pa., costing about $3,000,000, to use the coal dust from the mines, in May 1913 majority of the common capital stock of the Harwood Electric Co. was acquired. V. 96, p. 1367; V. 100, p. 645, 731.

STOCK.—The voting trust holding about $17,296,700 of the $26,557,950 stock expired March 1 1915. V. 100, p. 479.
B O N D S . —  G e n .  m t g e .  of 1884 c o v e r s  7.460 a c r e s  c o a l  l a n d ,  48 m i l e s  c a n a l  and 161 m i l e s  r a i l r o a d .  For m t g e .  of 1898. s e c  V. 67. p. 125; V. 70. p. 428; V. 81 p. 720; V. 84, p. 106. With Central RR. of N. J. guar. $1,062,000 Lehigh & Hudson River Ry. gen. 5s, prln. and lnt. V. 67, p. 788.Collateral trust 4 f t s  dated Nov. 1 1910 (outstanding Dec. 31 1916 $829,000) were paid off at 102f t  and lnt. on May 1 1917 and replaced by 

Consol. 4Hs. V. 104 ,p. 1049, 1149. V. 91, p. 1098, 1388; V. 104, p. 955. 1 The coll, trust 4 f t %  power bonds, dated Dec. 1 1911, are secured by deposit of $1,000,000 Lehigh Coal & Nav. Co. consol. 4 f t s  and $3,000,000 ” "  ~ ........................................... “ l; V. “
I The coll, trust 4 f t %  power bonds, dated ’ .. - - - Lehigh Coal & Nav. Co

en. ivav. en. cjo. ser. A. 1st gold 6s. V. 95, p. 1671: V. 98. p. 685. There!have also been issued by Lehigh Navigation A  Electric Co. $1,033.000 1st Ser B bonds to purchase Harwood Electric Co. common stock, redeemable at par and hit., guar, as to lnt. by Lehigh Coal & Nav. Co. and with lnt;. now payable following annual rates: {July 1915 and Jan. 1916, 3%;

LEH IG H  & V VILK E S-B A R R E  C O A L CO.—ORGANIZATION.—Org. in Pennsylvania Jan. 1874. Owns In fee and leases property located In Carbon. Luzerne and Schuylkill counties. Pa. Stock authorized, $10,000,000, Issued, $9,210,000. of which Central RR. of N. J. on July 1 1916 owned $8,489,650. Tonnage mined, 1915-16, 4,482,598 tons; purchased, 90,776 tons;sold, 4,903,624 tons. As to decision of U.S. Dlst. Court In Oct. 1915 ordering Central RR. of N. J. to dispose of its holdngs and enjoining tho Lehigh & Wilkes-Barre from paying dividends to tho Central—see that 
company. V. 103, p. 1215. As to Reading anti-trust, soo V. 103, p. 1122.

BONDS.—Of tho consol, mtgo. sorial gold 4s ($20,000,000 auth. Issue). $2,500,000 maturo ovory 5 years boginning Juno 1 1915; amount of bonds outstanding. $14,496,000. Sinking fund, V. 90, p. 1299.
DIVIDENDS.—Dividends of 6f t %  havo boon paid each J. & D. from 1909 to Juno 1917,both Inclusive, except that owing to aforesaid Injunction no dividend was paid to Central RR. of N. J. since Juno 1915.
REPORT.—Year ending Juno 30 1916. in V. 104, p. 360, showed:
Year— Gross. N et. Interest. D ivs. (13%). B al., Sur

1915-16.......$18,047,980 $3,275,309 $579,840 $1,197,300 $1,498,1691914-15....... 16,755,471 3,283,362 671,507 1.197,300 1,414,555Pres., Charles F. Huber; Sec. & Treas., G. O. Waterman. Offices, VVilkes-Barre. Pa., and 143 Liberty St., N. Y.—(V. 104, p. 360.)
LIG G E TT & M Y E R S  CO.— ORGANIZATION.—Incorporated In New Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 10 1911 took over under plan of disintegration of American Tobacco Co. (V. 93. p. 1122-24). certain of Its plug, smoking, cigarette and little cigar factories. 

V. 93. p. 1537: V. 94, p. 282; V. 100. p. 896.
STOCK.—Tho stockholders on April 15 1914 authorized an Increase of $7,376,100 In pref. stock, to be Issued as required. Increasing amount out to. $22,769,900. V. 98, p. 837, 916.
DIVIDENDS (%)— [D ec. 1912. 1913 to July 1 1917.On common.......................................  3% 12% (3% Q.-M.).Common, extra________________ ( —  4% oxtra la Apr.
BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage shall be placed on tho property without providing for the bonds as prior- 

claims. See V. 94, p. 282.REPORT.—Report for cal. year 1916 In V. 104, p. 1042, showed:
Cal. N et Bond Pref. D ivs. Com mon Balance,

Year. Profits. In t ., A c . (7%). Dividends. Surplus.1916....... $8,416,814 $1,827,759 $1,076,866 (16%)$3,139,424 $2,072,7051915--. . 8,633,449... 1.833,173 1,076,860 (10%) 3,439,424 2,283,986
OFFICERS.—Pres., C. C. Dula; V.-P. and Treas., T. T. Anderson, V.-P's, R. D. Lewis, E. B. McDonald, C. W. Toms and II. A. Walker; Seo.- E H. Thurston. Office, 4241 Folsom Avo., St. Louis; branch. 212 Fifth Ave., N. Y.—(V. 104, p. 955, 1042, 1049.)
LIMA LOCOMOTIVE WORKS., INC.!(VA.).—V.101, p. 76, 1149.
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[For abbreviations, & c , see notes on first page]

Loose-Wiles Biscuit Co—1st pref (p & d) 7% cum red 120-. Second pref (a & d) 7 %  cum $2,000,000 conv Into commonLorillard (P) Co—Common stock $15,155,600...........Pref stock (a & d) 7% cum $11,307.600................Gold bonds (not mortgage) $10,933,500 auth.-.G.xc^&r* do do do do 10.617.450 auth.-.G.xo^&r* Lou.Qas&Elec.Co.—Pref .stock 6 % cum $15,000,000 rod 115 Louisv Gas & Elec of Ky 1st & Ref M gold call at 101 ,.xc* 
Louisv a&E Co (of Ky)—Louisv. L’tlng Co 1 st H gold.xc* . Lou O  & El of Ky notes $2,000,000 g rtjd toxt-.Ce.Cc* 
Lukcns Steel Co—First pref (d & a) stock 7% cum call toxt. McCrory Stores Corp—Common autnorizeu $5,000,000-Prof stock 7% cum authorized $1,250.000-____________Mackay Companies (The)—Common shares $50,000,000 authPref (a & d) 4% cum $50,000,000 auth red 106...............
Manhattan Shirt Co—Common stock $5,000,000_______Pref stock (a & d) 7% cum red 120___________________
Manufacturers Light & Heat—Stock $25,000,000 (bonds text) Mortgage due part yearly Oct 1 (red)__________CbPix

Date
Bonds

19111911
1913
1914'

1907

Par
Value

S100 100 
10 0  
10 0  50 &c 50 &c 
10 0  500 &c 1,000 

10 0  &c 
10 0  100 
10 0  
10 0  
100 100 
10 0  50

1.000

Am ount
Outstanding

$4,9152,000,15,15511.307,10,52610.617,10,907,9.000 3,119, 1,500,4.000,5.000 1.250,41,3X0,50.000,5.000, 
1.600,23.000, 1.187

,000000,000
600
800
460000
ooo
000
000000000
000400000ooo
ooo
ooo,000

Rate
%

7 In 1916 See text See text 7 In 1916
l g5 gSee text.
6 g
5 *6 g

In 1916 5 in 1916 4 4
7 in 1916
8 In 1916 

6

W hen
Payable

Q— J Q—F

A & O F & A  
Q—M J & J 

A & O A & O

Q—J 
q—jQ—J
Q—Mi 
Q—J Q—J A & o

Last D ividend Places Where Interest and 
and M aturity Dividends are Payable

July 2 ’17 1 H %  Feb 1 ’15 1 X  July 2 1917 3 „ July 2 1917 1 Ji  Oct 1 1944 Aug 1 1951 
June 1 ’17, I X %  July 1  1918 Apr 11953 April 1918
Apr 15 1917 I X

July 1 ’17, I X  
July 2 ’17 I X  July 2*17 1 % June 1  ’17 1 % July 2 ’17 I X %  July 14 1917 2 % To Oct 1 1920

Checks mailed do do 
do

Guaranty Trust Co, N Y do doLouisville, Ky 
New York and Chicago Fid & Col Tr Co. Louisv Cent. Tr. Co.Chicavo.il! Union Trust Co, N Y
Now York
N Y. Canada and London do doChecks mailed doChecks mailed 
PIttsb, Colonial Trust Co

LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. In N Y May 4 PJ12. Operates large factories In Boston, Chicago, St. Louis, Kansas City, Minneapolis, Omaha and Dallas. Now Long Island City N Y 
factory In full operation since about Sept. 1914. V. 96. n. 65 356: V Q8 p. 1069. Also manufactures candy. V. 94, p. 1320. ’ ’ ’

Stock ($8 ,0 0 0 ,000) was in a voting trust oxtondlng to May 8 1917, but extended as to a majority until May 8 1922, with right to terminate vested in 75%. Voting trusteos. Jacob L. Looso, William Salomon and Joseph S. Looso. V. 104, p. 1903. V. 94, p. 1768 
DIVIDENDS.—On first pref., I X  % quar. July 1912 to July 1 0 1 7  On

v! 10°L bA861; V.1100°. l % 6 ? 9 0 5 ^ %  qUar': n°n° Si“C° t0 Feb’ ’1917’
R ep o !S .A r caI- V S S  191(K .lS V . 104. 861. show ed:Calendar * Total

Year— Incom e.
1910.................$1,057,9941915....................  422,371
1914...............   731,177

N et 1st Pref • 2d P ref. Balance
E b™*™?.3 - dividends. Dividends. S u r. or D e f

r........ sur.$408,202lzz,54d 344,050 1 __  dof. 221 507

LORD & TAYLOR —See plan, V. 103, p. 224; V. 104, p. 108, 1493. 
.^'y kORILLARD CO.—ORGANIZATION.—Incorporated in New Jer- 

,24  1 9 1 1  an,a- under order of U. S. CIroult Court dated Nov. 16 
v9 q‘i tn°ki i0<v)eo/nUncler, P|an,0/  disintegration of Amerioan Tobacco Co.
factories. 1 V*wf’p .lS sV W  9 4 . aDd ‘Ut,° °,<tar

STOCK.—Of the stock, $461,600 Is l&suablo In exchange for the $403,900 pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 share of the old stock. V. 94, p. 70, 126.
DIV. ON COM. STOCK— (1912. 1913. 1914. 1915. 1916. 1917.Regular......... .............T........ 1 5 10 10 10 11 X. 3,3,3-

Quarterly dividend previously 2 X  %. was Increased April 1916to3%’ with 5% oxtra. In Aprd 1917 3% regular and 6 % extra was paid. V. 102;p’-889.
BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage without providing for these bonds as prior claims. Seo V. 94, p . 283 8aR0 
REPORT.—Report for the cal. yoar 1916 in V. 104, p. 1042 showed- 

Cal. N et P rem .o n  Bond Pref. D ies. Com m on Balance
Year. Incom e. Bonds. Interest. (7%). Dividends C t f  f ’1916-$5,874,077 $20,868 $1,269,252 $791,532 (17)$2 576452 o f t ; ,  1915- 4.820,913 18.685 1,274.050 791,532 (13) 1 970 228 S 1OFFICERS.—Pros., T. J. Malonoy; Sec. and TreM w  R 7 l'l,'4A8 Offico, Jorsoy City, N. J.—(V. 102, p. 889,1055; V. 103 , p’.’5S2' 955■ m n cvii in  n  a c a. 1 :1  ____  . -.14 lu**>)-----, - „ „ . --- ' --- - * v . 1170, I). OOZ. 1 mo ^

LOUISVILLE OAS & ELECTRIC CO.—ORGANIZATION , ’porated in Dolawaro Fob. 17 1913. Operates and contro^Aii nr7iAncor’ electric-light (Including suburbs), power and steam-hoat°nrmllr°H tbi° gi\?- city. Owns all except $124.400 of the $ 10.324.300 common st^p1̂  Jn ‘J10 Gas & El. Co. of Ky. Also owns tho entire stock < S ^ V h ^ of.Lou,,1' 
fying shares) and bonds of Kentucky Plpo Line Co incornorntnu* TqiiIa i7 1913, with $2,000,000 stock, which in March 1914 pIacwi mPn Jul? 1  lino transmitting natural gas from tho West Va* -Kv 9R?raLtio? PJP°
villo, about 200 miles, capacity 12,000,000 cu. ft dallv A,f to through stock ownership Kentucky doke Co. Cont'rollndiw q } S0 i00^ 018 & Eloc. Co. in conjunction with Mississippi Val °Gm  .̂  T'i .̂Srandar.‘J G.as management of H. M. Byllesby & Co. V . 97. p. m  s9«C°Kn,lJn(lcr 

STOCK.—Auth., $8,000,000 common and $ 1 5  ooo ’ 597 ‘ -
(red. at 115): outstanding, common $6,448,900; proi1 S loon C KP’ J7™'
4----- ). 526. Div. on pref.. 1 X  %  duar. n*A -000. Par $100.r7 9 7 . p .  526. Div. on nref., 1M% quar., paid 1 9 1 3  ‘2™9rf>ar ?A99’n 19io, April 30, July 30 and Oct. 30. 1 % each; 1"u3<7 ^LP?c;. j?L4,caving total accumulated dividends 1 X % .  In I9ig Mar on' fota,' 4 H%

* — pald: m 7 - “ d 1 %. v/i-oT. i :  1151;

first ilon’ on a»tbe prop^Uo^d^e^(s^Jocjon'iy to VM'io'iwI rKyi*2?na Lighting 5s) and also the Plpo Lino property through thA d 
trustee of $3,000,000 1st M. bonds and $2,000,000 stock of°?h2 niW,thT iho 
Co. Of the remaining bonds, $3,121,000 ire reseryed̂ tô VefhS K P6t Llfie vilie Lighting 5s (of which $2,000 In treasury), and $2 87 9^ 0 0 Lou,‘?* for 75% of tho cost of extensions and additions, provided ’n , lssuable 
1X  times the annual Interest charge. Including the 11 nder 1 v'lnvaî A?iB3 ar5 those appllod for. Harris Trust & Savings Bank b°?ds ?ndTotal auth. issue. S15.000.000. V. 97. n. 54: V oo a“k4,9h trustee.

and intent to April 11917 and th er^ tw  at 100 .°^f t«ieanot<M°siC0finq onn have been sold to retire the floating debt and Provide for addition^0 0 Th2 remainder may bo Issued only whon not earnings after deducting Interest charges on tho outstanding 1st & Ref. M and 3 „ t leT u l shall bo at least three times the annual Interost charge on a’l'ln ATio Alg» bonlAs Ing and proposed to be Issued. V. 99. p. 1455: W l O O n l r e o f tand' 
•^EARNINGS.—For year ended April 30 1917, gross ' wsao wn.'  ̂ * after taxes, $1,416,917: bond, &c., lnt., $715,544;haf ’sur’58 7 0 J % o °b’ OFFIOERS.—Pres., Geo. H. Harries; V.-Pros. and Gen m !J0 1 1?73, MacDonald; Sec. & Troas., T. B. Wilson— (V. 102. p. 613')Mg ’ Uouald
.  LUKENS STEEL CO.. COATESVILLE, PA.— ORGANIxattoiv  
Incorp in Penna. in 1917 to acquire all tho capital and u1hAH3J.iT  the entire proporty, &c.. of Lukens Iron & Steel Co. (MtaWkhed l^^sini freo and clear except for current accounts (V. 9 2 , n " ^ ‘ “ hed in 1810) 
in marlno and locomotive boiler plates. Capacity about Ann 
annum, and when extensions are completed, 450 000 tons ’SrJVhA13 per 
ended Oct. 311916 made and sold over 275,000 tohs (none for m.,n^Mn^r 
Owns entire capital stock of Allegheny Ore & Iron Co. o m s  of ren min^ 

CapilT/RaiT^i^3* furnaces w‘ th 7 ® ’ 0 0 0  tons a“ nual capacity 
7 $  S r lativo flrst Prct- 8tock (5100 par value). . -$6,000*000 °$4  000 0 &  
f c n g :i :T o

th??rvTnn^-,U9 20  at 105: then to Nov. 1 1921 at 106; thereafter a tlU 04’ 
104? pV 1268ND3- - ° n l8t and 2d pr0f’ St0Ck Apr« 15 1̂917? T m % .°'v .
1 -̂, 1̂ ; sinking fund for both prof, stocks will recoivn 5n<7 or

oarnixgs after all divs. are sot aside, one-half for p S l  nAr 
v  Vni f n lr9 Ai?ref« st0Ick an(I one-half second pref. stock  ̂ ^  otforlna

l it  f e  Psto2ck,§ - V ^ o f t A o i s !  r°tir0d $ 2 l 0 0 0 - ° 0 0  of “ “  58^00?0f007%’

Earnings.—In the ten years from Nov. 1  1905 to Oct. 31 iqi 5 totii cro^ 
avaUalil'e ôr d̂ivid̂ nds :S5̂ 778?347'?n Charg63' S1’624’052’ aad net profits 

1 . £ iet Profits A fter Depreciation Charges N ot U s s  than the Following.

# 9£ io. cio ir  % r r  r r  CalioTr ioi j& -
EVH’̂ rei?,^Co’at^vflle?^a?—Ĉ e ô’i.^p.^fiosP^OlS^^

McCALL CORPORATION, N. Y.—(V. 102. p. 1161; V. 104. p. 1 1 4 3  ) 
vriHCre^9?Yn^TORES CORP.—ORGANIZATION— Incorporated InĴar 19/^ jn Del., successor of J. G. McCrory Co. Owns and operates a chain of 140 5 and 10-cent stores in the Eastern and Southern States.
70?TO°K — Auth. and outstanding. $5,000,000 common and $1,250 000 
i S S r a * ! ?  ptleferrod 8tock- . Par *100. Surplus of $250,000 must be 
sSrldm  aRn1 r»nn° Prfir^en!fi ?.f com,nou divs., none to exceed 4% until

S i & i ' W t e .  L lT i S i ? .  • Dlrid« ds “ W
The company ltsolf in Fob. 1916 had no bonded debt, but 16 of tho nieces 

vvinu1"0 ? r0iP0irity ^nupiod by tho company were in 1915 transferred to Fallon, who exocutod thereon an issue of $700,000 1st M serial bonds dated June 1 1915 and due yearly on July 1 1917 to 1930" the 
properties being then leased back to the company for 20 years. V?lOl,p.’l 3 5 0 
c ? BpOI*T— For year ending Dec. 31 1916, V. 10i, p. 1260-' ’
SaYear-  N *  Prof% E z c e p t  Interest on Debt Retired by f  inancing in 1915.
No. of stores------ i37 115 113 105 5,1 q2

--------$6,787,117 $5,613,987 $4,929,181 $5,395,059 $4 764 312N^ pronts.. $394,648 $352,106 $304,558 $390 5 5 0  $319,236
Sales— ™ - (7%)’ 587.500; surplus in 1916, $307,148, against $264,696.

5 mos. to May 31 (V. 101. p. 2347)- $2,730,813 $2l302i568 $428 245
OFFICERS— Pres., J. G. McCrory; V.-Ps., J. n. McCullough- Prior Van O. McCrory, W. M. Cleaver; Troas., F. D. Jolly Sec C- r ‘ Langfelder. N. Y. offico, 621 B'way. Morrill, Lynch & Co N Y  'are 

interested— (V. 102, p. 2171; V. 104, p. 168, 768, 1149, 1595, 2347.)
MAC ANDREWS & FORBES CO.—(V.103,p.1122, 2317;V.104,p.2122.)
MACKAY COMPANIES (THE).—ORGANIZATION— A voluntary association formod under trast deed of Dec. 19 1903 and managed by ten trustees, eiectod annually. Present trusteos are: Clarence H. Mackay W. Cook, George G. Ward, Edward C. Platt, George ClaDnerren' ^ • W. Blackmar (New York), Sir Edmund B. Osier (Toronto), Sir Vin- î in1̂, erotlith (Montreal), Sir Thomas Skinner (London, England) and Hon. Lord Shaughnessy, K.C.V.O. (Montreal) Owns entire 

$25,000,000 stock of Commercial Cable Co. and the entire capital oFthe 1 ostal Telegraph system: also capital stock in other cable, telegraph and 
com?^nÎ  ‘u United States, Canada and Europe. SoeV P84 d 448; V. 8 0 , p. 407; V. 8 6 . p. 476; V. 89. p. 848. Rights of stockT v.84.p 870'

DIVIDENDS—  / ’05. '06. ’07-’10. ’10-’16. 1917On common...................... %( 2 3 4 yrly. 5  vrlv 1 tr iu  u
ti 1  HiFmb' j 917’ ^ tho earnings fully warranted, the trustees’increased 
payabl^ApriF2?V.̂ lOd*,1!)!1867Far63 fr0m 5% 40 6% PCr annum’ ^  %

REPORT— Yoar ending Feb. 1  1916, V. 104. p. 6 6 8 , 861- 
Calendar In com efrom  Pref.Divs. C om .D ivs. O p .E cp . Balance

Year— Investments. (4%). (5%). Rents A c  Surrln,.
1916................. $4,683,265 $2,008,000 $2,069,020 ^$56,’̂ '  $55?446
1915.................  4,274,941 2,000.000 2.069,020 55i741 150.180

(The policy of the Mackay Companies is to obtain from the subordinate 
companies only enough money to meet the divs. of the Mackay Comnanv 
shares, all surplus earnings being left In the treasuries or thê  subordinate 
companies for extensions and the development of the bu sin g  and the in 
creaso of reserves.) Office. 112 State St., Boston— (V. 10 4  p 867 ) 

MAONOLIA PETROLEUM CO.— (V. 104. p. 76, 1268 1390 1493 ) 
1 8S'2t r?S5;Tj At'oj,LpECf f i CAL SUPPLY CO-  INC— (V.103.' p. 1PM.

Manufactures men’s shirts, collars, underwear, shirtings, Sec AnAhc t̂fon 
to list showing properties owned, rights of stock. *c!v V. 1 0 0 , p. 405 00  

STOCK— Pref. is redeemable (also in liquidation) as a whole or In nArt at 120 and accrued dividend. Cumulative yearly sinking fund S90 8oo
s s a w :  aRjSJfSfc

(3? ±  ■>,»>*»” • t 5 « V 6 ^ f ™ t i S ^ l ; T 6 o S dlv‘ -1 n̂ s., Lewis Levi; Treas., Jac°b Samuels; Sec.. Louis B. Tim Office Madison Avo. & 29th St., N. Y— (V. 103. p. 582; V. 104. p. 71.) ’
f\nr'lA*i,T£VVy&EACT, J R E R 8  LIGHT & HEAT CO., PITTSBURGH ——Incorporated In Pa. on Nov. 28 1899: re-lncornorated Aprll 21 1903. Leased Dec. 31 1916 332,982 acres of gas and oil lands 
oin ?ana’ ’ ' Y" YaV Gb!° aD(l Kan., of which 113,444 were operated and

p- M28; v - 92-
i f u .

j ” 1917 paid in Jan. 2% (quar.); Feb., 2% extre; A p r . and July 2 %  BONDS.—Total bonded debt Doc. 31 1916, $1,188 000 dim n'rt i 
yearly: 1917. $136,000; 1918, $148,000; 1919, $445,000; i920. 8458 000 1 

REPORT.—Cal. yoar 1916 (Incl. affil. cos.) in V. 101, p. 860 showed- 
Cal. Gross Gross Bond, D e ir e - D M d m d s  ' ^ t ^ e  
Year— Earnings. Incom e. Int.& c. ciation.&c. (8%) f t r n * /
1916-...$7,592,225 $3,123,515 $79,348 $715,149$1 810 0OO ^S4SQ^if«
1915... 6.463.113 2,816,771 93.111 *721.675 1 8ft) 000 s ^ im a a ?  
1914 —  6.471,675 2.558.973 121.453 67o!l54 lisloioOO d ef. 72 634 

OFFICERS— Pres., John E. Gill, Franklin. Pa.- Sec and 
H-E .Seibert; Troas., G. W. Ratcliffe, Pittsburgh; V^P L^A^Ttovren’J. L. Buchanan, Pittsburgh— (V. 104, p. 168, 366, 860.) ' A‘ Meyran*
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D a te
B onds

P a r
V a lu e

Mnrlin-Rockwell Coro—Common stock 81,136 shares —  Convertible sinking fund, notos callablo 105 convertible - -
Massachusetts Gas Companies—Common stock------------ - --Preferred (a & d) 4% cum $25,000,000 ........ OI3Sinking fund gold bonds redeemable at lOo------ OB.zc ocr

Debentures gold red 1 0 5 --- - - - - - - - - - - - - - - - ...........OIi-zMathleson Alkali—Common stock $6,500,000...................
Preferred (a & d) stock cum 7% $3,500,000--------.........Maxwell Motor Co, Inc—Common stock $13.000.000-------
1st pref (a & d) 7% cum red 10a. $14,050,000-.------- -Second preferred (a & d) 6% non-cumulatlve.$11,000.000- MayDepartment Stores Co—Common stock $15 000.000--.-Pref (a & d) 7% cum redeem 12o (text) $8,2o0,000---------May Bldg 1st M leasehold serial M gold red text-----------

Mercantile Stores Corporation— ,Collat notes, 24 series, int prior to mat only if earned-Ba.

1917

1009
1911

1913
1914

None 
$1,000 100 100 1,000 

1,000 50 100 100 100 100 100 100 500 &c

A m o u n t
O utstanding

R ate
%

67,500 shres 
$1,500,00025.000. 00025.000. 0005.036.000 4,000,000 5,885.700 3,169,600
12.923.30013.769.300 
10,901,80015.000. 0007.260.000
1.800.000

29,817,593

See toxt6 M & S in 1916 Q—F 
4 In 1916 '

W h en
P aya b le

L a st D iv id en d  P laces W h ere  In teres t an d  
an d  M a tu r i ty  D iv id en d s  are P aya ble

g
4'A  e

7See text 
See text 

7See text 
7 In 1916 6 g

Q-J 15 
Q—J 
Q — J Q—J Q—M
Q—JM & S

Mar 1 
May 1 Juno 1 
Jan 1 Dec 1 July 2 July 2 July 2 ' 
July2 ' July 2 Juno 1 July 2 Mar 2

1919
'17 1 <i%  •17 2% 1929 1931 
'17, \'A  ’17, l H  '17 2H% 17 1 H %  17 1H% ’ 17 l 'A % 17,1 %  % 17-'33

Dec 1 1917

Bankers Tr Co, N Y do doOld Colony Tr Oo, Boston do doBoston, Mass Old Colony Tr Co, Boat

Now York Checks mailed 
Now York Checks mailed doCleveland and Chicago 
Now York

MARCONI WIRELESS TELEG. CO. OF AM.—(V. 104, p. 1268, 2015.) 
MARK MFG. CO.. CHICAGO.—See V. 102, p. 2171; V. 104, p. 2238. 
MARI IN-ROCKWELL C O R P .— ORGANIZATION.—Incorporated in 

N. Y. Dec. 8 1915 as Marlin Arms Corp. and purchased assets of Marlin Fire Arms Co. at New Haven, Conn. Manufactures machine guns, &c., 
iindftp contract with. Colt s Patent Î iro Arms Co, , «• .Earlv in 1917 arranged to go into roller and ball-bearing and radiator 
business and in this connection (a) changed its name as®b£ the plants of Standard Roller Boaring Go. of I hda., RochwUl-Drako Corp. of Plalnvllle, Conn., and tho Mayo Radiator Co., New Haven, Conn., (c)“ .... issue of $1 500.000 2-yr. 6% unsecured notes dated Mar. 1 1917,
convertible at any timo at option of holder into stoclc SI 10 c>f not̂ s SSS SSro Of stock and callable all or part at 105 with sinking fond of 000 somi-ann.; (d) increased auth. capital stock from. 60,000 to 81,13b 
shares 9 7 JKK)'shares of new stock issued at once and 13,636 to b| reserved solely for conversion of above notos. See V. 104, p. 867, 768, 18JU, idjo.

STOCK.—Common, 81,136 shares, no par value All of the $3,500,000 
pref. stock was paid off at par and. divs. in Dec. 1916 and Jan. 1917. ■
104, p. 76, 260. Gwynno Bros., N. Y., aro interested.

OFFICERS.—Pres., A. F. Rockwell; V.-Pres.. Edgar Park and Louis E Stoddard: Sec., Errol Kerr; Treas., T. W. Farnam. N. Y. office. 14 
Wall St.—(V. 104,p.1390.)

MARQUETTE & BESSEMER DOCK & NAV. CO.—See p. 210. 
ai a ec a c MI mFTTS O AS COMPANIBS.— ORGANIZATION. -A vol- 

unta^yfs^ocVationfoTmodin Oct. 1902. per plan in V. 74. p. 1311. Boston Consul. Gas Cos. operate gas generating plants at.E,̂ ere,'t- Oommorcial 
Point Calf Pasture, Allston, &c. Gas is sold and distributed for con sumption in Boston and suburbs. Amount sold in fiscal year lJlo-16. it 358 000 cubic foot. The Massachusetts Gas Companies own 
$ 1 5  1 1 2  600 of the $15,124,600 capital stock of the Consolidated Oo fno'bonds Issued): also tho $17,500,000 capital stock of the New Eng- 
Wnil Gas & Coke Co. and 23,000 shares East Boston Gas Co. .‘ citizens’ Gas Light Co. of Quincy, Mass., was acquired in 190 b and inl908

I  f f  ,', 1221 • v?97? p.’ 1356. Sliding-scale gas law to continue till July 1 
io'tr, PSeo V ’lOl I) 1268; V. 82. p. 1270. Boston Consol. Gas Co. July 1 
19 0 7 'reduced price of gas to80cents. V. 84. p. 1555. In lOU thesubsidiary New EnS Coal & Colne Co. purchased 60% of the stock of the J. B. Coal CA i  acres in West Virginia, and in 1914 Increased Its
own stock from $500,000 to $1,500,000. V. 93, p. 232; V . 99. p. 1455;
V'The 'l-Few ifngland Mfg. Co., the munition co., 47K % of whoso $250,000 
stock is owned by Mass. Gas Cos., just prior to Oct. 1 1916 completed pay- ingtrteitTp^nt%it of profits ̂ 4  from Wov PJ16 to Feb. 1917 paid four 
monthly dividends aggregating 256% (V. 104, p. 1049).

D I V I D E N D S . —\1907 t o  1910. '11&'12. 1913. ’ 14. '15 16 1917
OnSS 0 ma - ^ l W « c o m H i ^ A » ^ i 9 1 6 S»

of'assets* can'be made without equaBv securing the bonds. V. 88. p. 
104 161. Debentures, see V. 93, p. 1671, V. 94, p*

REPORT.—For year end. June 30 1916, in V. 103, p. 1685, shows
June 30 Tears l9l5-10. dlvs.(4%) SLOOO.OOO Sl.OOO.OOOTotal lncomo-$2,902,922 $2,834,733 1,250,000 1,250,000
Incha?gDes---- 520,194 551.7791Bal.. surplus. $132,728 $32,954

nn,FiriFRS—Pros., C. Minot Wold; Treas., E. M. Rivards, Sec., A.^ Bidl Office Minot Bldg., Boston. Old Colony Trust Co., transfer
ag'mHiirT8TFrE8S—1Charles F. Adams 2d, Walter O. Baylles, Samuel Carr,jS fish gS & srass war- w t i .
V. 104, p. 1049, 1804, 2122.)MATHIESON ALKALI WORKS—(See page 210).

A1AXWELL MOTOR CO., INC.—ORGANIZATION.—-Incorp. in

V. 96, p. 1559- Real estate mortgagas Juno 30 1916, $12,<UJ. aoe appu
Ca8TOC'°KU—Fk'st <pre£ isPentltled to 7% cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual pish sinking b^lP" u i m S S i  to 1 % of the first pref.. payable out of the net profits 
before paying any dividends on the stock. In connection with the discharge the accumulated dividends on tho 1st prof, sharos, aggregating $1,749,- 2n c i S i i o K  it was voted Nov. 10 1915 to incroaso tho authorized
18A?f t^ee^cla'SSi'o^sttKk^a  ̂vestedIn^OhaHos IL Sabli,Va||’Bummer
s w s s £ . s s ? & w S K i r . i i ” v i o o .“ . m ; 2 ‘ J ;  “DIVIDENDS.—Dividends on 1st pref., buar,,Tan5. ^  fhlcount of accumulations, paid July 1 and 6ct. 1 1915. In Doc. 1015 the 
1 4 W ̂  accumulated divs wore paid in warrants—see above, also below. 14t1 \  fi doclared payment in full or a outstanding dlvidond war-
ranS. ongthe 1st pref stoc^fa“ o payment of tho full year’s dividends on 2d 
rprof stock?atl r̂ tPooflM %  quarterly.dividend of 2 % on common stock, payable Oct. 2 1916. uver J U o i e1st pref. dividend warrants wero converted into 1st prof, stock, the remain
der not converted were paid on Sept. 1. V. 103. p. 497, 582. 669.

R E P O R T . — For fiscal year ending July 31 1916, to V. 103, p. 1029M045
N a f a K K  W $5.53U>34 $29.337.950 $1,430,444
o^^inTOmT--’ .............  3 0 5 ,8 5 7  2 2 2 .0 9 0  3 3 9 .9 7 9

a s s g g E 3 M  “® s
Balance surplus ....................... $2,676,623 $1,996,326 $1,505,467
v Includes regular quarterly dividends of 1X  % and also for the accumu- latii divs on the first pref. stock $ 1.748,660, of which $1.619,940 were con

verted bto<iirst pref-stock during the year and $128,720 wore paid in cash.

For year ending July 31 1916 car sales increased 88%, over year 1914-15. Sales for flvo months ended June 30 1916, $11,314,214, against $8,788,017 
in 1915. V. 103, p. 243. .

OFFICERS.—Chairman, J. C. Brady; Pres., Walter E. Flanders. Detroit; V.-P., J. C. Jay Jr.; Treas., Carl! Tucker N. Y.; Comp., W. M. Anthony, Detroit; O. F. Weber, V.-P.; Sec.. L. W. Linawoayor. N. Y. headquarters, 1808 B’way.—(V. 103, p. 497, 582, 669, 1029, 1045, 2347.)
MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 

In New York on June 4 1910 and took over the Shoenbcrg Mercantile Co. of St. Louis (operating the "Famous’’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V. 90. p. 1617 On Icb. 25 1911 acquired entire stock ($1,000,000 each of common and pref.) of Wm. Bari- Dry Goods Co. of St. Louis. V. 92, p. 876; V 100 p. 2075. In July 1912 purchased department storo business of M. O Neill & Co. of Akron, O.
S° Ownsstod^oMMay Building Co’. (Cleveland) and Imsm property for30
8SSSE:. ffflS1922 $90 000 In 1923 and 1924, $100,000 In 1925 to 1927, $120,000 In 1928 and 1929, $140,000 In 1930 and 1931 and *200.000 «n 1932 and 1933. Bonds red. at 103 on any int. day beginning Mar. 1 1918-MV 97. p, 54.V 98. d. 993. Purchase money mortgage Dec. 31 1916, $150,000. Notes 
payablo Jan. 31 1917, Si,000,000.

STOCK.—As to stock provisions, see V. 94, p. 1569, 1768; V. 95, p. 484. Pref. stock issued, $8,250,000; retired by s. fd. to Jan. 31 1917, $?J0.000- Dividends on common, 1%, paid Doc. 1 1911, 1912, 4>5 /o, 1913 and 
1914 5% (1M% Q.-M-); 1915, Mar., 1J4%: Juno, Sppt. and Dec.,1916! Mar., Juno and Sept., M  %; Doc., %; 1917, Mar. and June, 1 !4

REPORT.—F or year onding Jan. 31 1917, in V. 104, p. 1260, showed:y , , __ Yet Sales Tot.Incom e. In t.D ep r& c . P ref.(7). C o m .(2)i). Surplus.
1916-17-.$30,347,*482 $̂3,445,05.8 $412,707 $512,531 $412,500 $2,107,320 
1915-16 23,309,802 2,187,065 456,523 534,187 412,500 783,855l’res., Morton J. May. N. Y. office, 15 Broad St.—(V. 104, p. 1595.)

MERCANTILE STORES CORPORATION, NEW YORK CITY.— ORGANIZATION.—Incoimorated at Albany, N. Y., Doc. 23 1914. In accordance with the plan o f  Sept. 25 1914 for the reorganization of tho dry goods house of U. B. Claflin Co. (V. 99, p. 971, 967, 1302. 1454). Will supervise the 23 retail stores named bolow.owning their entire share capital acquired with the other assets at receiver s sale Jan. 14 1915 (V. 100. P-32). Also holds, with other assots (a) tho $6,000,000 stock of the now H. B. Claflin Corporation, the now wholesale concern; (6) Entire capital stock of McCreory & Co.. Pittsburgh; Wilkes-Barre Dry Goods Oo. and Mac- 
Oullum & Cloutier Mercantile Co.. Anaconda. Mont.

CAPITAL S T O C K — TRUSTEES.—The entire stock (1,000 shares, no 
par) Is hold by the following trustees for benefit of holders or new collateral notes; James S. Alexander. Pres. Nat. Bank of Commerce. N. Y.; Ernest A. Hamlll. Pres. Corn Exchange Nat Bank. Chicago; John W. 1 Nichols, of Minot. Hooper & Co.. N. Y.; Philip Stockton Pres. Old Colony Trust Co Boston and Henry W. Howe, of Lawrence & Co., Boston and N. Y. Whenever the collateral notes and othor obligations of the Mercantile Stores Corporation shall be paid in full, this stock is to bo turned over to the 
old H. B. Claflin Co. (of N. J.). See also V. 99, p. 967, 971.

qAT.F. OF 86 000 000 STOCK OF II. B. CLAFLIN CORP. In 1917 a contract was mado for tho sale of tho entire capital stock of tho II. B. Claflin Corporation, having a par value of S6,0 0 0 .< (X>. to a gmunoNew York 
wholesale merchants. Tho stock was sold for $6,300,000, ot which $2,000,000 was paid in cash and tho unpaid portion is payablo $2,000,000 on or before Oct 1 1 9 1 7  and $2,300,000 Nov. 15 1917 with interest at 5%p. a. The purchasers acted through a committee consisting of John 1 . Stevens, 
Bertram H. Borden and J. Harper Poor. As one-sixth of tho capital stock of tho H. B. Claflin Corporation was pledged as collateral to Seiics No. 1 of tho notes of Mercantile Stores Corporation, ono-sixth of tho proceeds of tho salo as made availablo will bo applicable to series No. 1 notes, and the remainder to all of tho outstanding notes of tlio Mercantilo Stores Corp. n,, rVilv fi 1917 accordingly, a payment of 9.9% will bo paid on the prin
cipal of notes Se'ries 1 and 5% on tho principal of all tho othor scries. Seo 
“Chronicle” of Juno 30 1917.

COLLATERAL NOTES, &C.—Under tho H. B. Claflin Co. plan of 1914, 
tho holders of substantially all of tho Indebtedness then existing assented to adjustment, the debts of the H. B. Claflin Co. and its endorsements for the 23 retail companies, as reduced to about $38,700,000, being exchanged for 15% cash and 85% in the 3-year collateral trust notes below described.In Dec. 1915, whilo current earnings woro favorablo, it was thought ad- vlsablo to defor tho question of intorost paymonts on tho collateral notes till ond of soason, Jan. 31 or possibly till July 31, when first full yoar under 
now management will end. V. 101, p. 1889.. , . . .

Description o f  M ercantile Stores Corporation N o tes .—Ihreo-yoar collateral trust notes in registered form, dated Doccmbor 1 1914. to boar interest at not exceeding 5% per annum, interest payable, howover. nrior to maturity, only out of income, such notes to bo Issued in 24 separate series (V 99 p. 972). Series No. 1 for about $8,000,000, delivered to the general CT«lltors of the U. B. Claflin Co., and each of the other 23 series delivered to the holders of ondorsed notes of the 23 companies. Series 2 for 85% of H. Battorman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, and so on. Upon consent in writing of a majority in number and amount of the collateral notes of all of tho series then outstanding, the trustees may extend the time of maturity of all sorles not to oxcoed two yoars. In case for one year 5% interest on any particular series of not«» remains unpaid, the trustees, upon the written request of holders of 75 % In number and amount of the outstanding notos of such series must sell the stock deposited 
to secure that series or sell the assots of tho company the stock of which Is so pledged; and distribute tho not procoods pro rata among the holders of the notes of such series. The trustees may also at any time disposo of the caplLal rtock of any o f tho retail cos. and similarly distribute tho proceeds.

Following are tho note issuos Sorias 1 to 24, of the Mercantile Stores Corporation,’securod respectively by pledge or the entire capital stock of the several retail stores (soe V. 99. p. 9 6 7) anil for the Claflin Issue, by $1,000,- 
000 of tho $6,000,000 stock of tho new Claflin Corporation (seo above).

N otes. Payment Account Principal, and Present N otes.
N o U  Issues (compare V. 99. p. M ' ^ ^ m ^ V l ^ A m t  I uno’ ’17. 

1. I l f  B. Claflin Co., N. Y. (as to salo In
Jpn253-JV. 98? p? 223) 1 - - - - -  - 1-$0,659,772 88 8% $6,126,991 05

2‘ II. Battorman Co., Bklyn.. N. Y . 814,949 63 8% qo6’820 343. J. Bacon & Sons, LoutsvlUo.Ky.. 1,985.674 28 8% 1.826.820 34
4 . Bedford Co., Brooklyn, N. 1,072,078 34 8% 986,312 27
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M I S C E L L A N E O U S  C O M P A N IE S  [For abbreviations, & c ., see notes on first page]

Date
Bonds

Par
Value

Mergentlialer Linotype—Stock authorized $15,000,000------Mexican Petroleum Co., Ltd.—Common stock, $48,000,000. — $100 100 100 
$ & £  

100 5
100 100 1,000 500 &c

1st Lien and Ref Convmtge gold sink fd red 105._Gxc*&r*Mexican Telegraph Co—Stock authorized $5,000,000--------Miami Copper Co—Capital stock $4,000,000-------------------Mich State Telep—Common stock____________________

1911

Pref 6% cu (a & d) $4,000,000 red any Fob 1__________c*Mich Tel first M (to bo paid July 1 1917)_________ zc*Michigan State Telephone 1st mtge $10,000,000 g-.OBxc* 18971904
1910Middle West Utilities Co—Common stock $20,000,000__Preferred stock 6% $20,000,000________________ ___ 100 100 100 &cCollateral bonds gold red text_______ _________ ICxc*Bonds of susbldlary companies Jan. 1 1917_____________ 1915

A m oun t
Outstanding

SI2.800 
40,408 12,000 2,940,5.000 
3,735,6.0004,000,285,9.715,529,593,12,000,7,622,9,141

.000 ,800 ,000 .020 ,0 io570
,000000
,000000,000
700000200
,000

Rate
%

121$ 1916 See text 86 g 10

W hen
Payable

Last D ividend Places Where Interest and 
and M a tu rity Dividends are Payable

Q—M Q—M Quar.A & O 
O—J 
Q— F

6 In 1916 Q—M305 g J & J
o e F & A6 M & SSeo text text6 In 1916 Q—M6 g J & J

Juno 30 ’17 2)$ Aug 30 ’13 l h  July 2 1917 2 Oct 11921 See text
Mayl5'17. 50% Sept 1914 I H  June 30 1917. July 1 1917 Feb 1 1924 Sept 1 1930 
July 2 ’17 )$% See text Jan 1 1925

Tribune Building, N Y Los Angeles, Cal.Los Angeles, Cal Guaranty Trust Co, N Y Office, 66 B’way. N Y

Checks mailed 
Guaranty Trust Co, N Y Harris Forbes&Co.NY&B Detroit Trust Co, Detroit

New York and Chicago

N ote Issues— N otes. P a y 'tA cct. Notes 
Original A m t. P rin . A m t. June ’17.5. Castner-Knott D. G. Co., Nashv. $564,747 11 86. M. J. Connell Co., Butte_______ 1,600,941 73 8%7. Defender Mfg. Co., New York__ 1,206,855 86 / 8% 1

8. Fair Store Co., Cincinnati______  1,541,722 51 *9. Hennessy Co., Butte__________ 1,612,330 6410. Jones Store Co., Kansas City___  521,544 6011. Joslin Dry Goods Co., Denver__  586,240 1412. Klino Bros., Altoona, Pa_______  1,275,617 3713. Lion Dry Goods Co., Toledo, O .. 1,744,636 0914. Lord & Gage, Beading, Fa........_ 1,161,313 2815. MacDougall&Southw.Co..Seattle 1,642,510 3116. The McAlpin Co., Cincinnati___  414,159 5717. Montgomery (Ala.) Fair_______  1,095,573 1218. People’s Store Co., Tacoma____  1,647,811 80
19. Boot Dry Goods Co., Terre Haute 1,168,625 0720. Spring D. G. Co., Grand Bapids_. 1,053,714 19
21. Thos.O.Watkins,Ltd.,Ham.,Ont. 1,107,972 4222. Watt, Bettew&Clay, Norfolk, Va. 1,092,906 9323. J. B. White* Co., Augusta, Ga__ 1,473,031 4624. Whitehouse Co., Spokane...........  846,873 78

Total ..................................... $33,291,603 13 $29,817,593 12
x Beduced 22% % in Jan. 1917. V. 104, p. 76. As to further payments soo above.
On June 26 1916 the company paid on presentation 8% on the principal of all the $32,972,000 notes of 1914 out of the proceeds of “ freo assots ’’ as distinguished from the collateral. See V. 102, p. 2346.

Security for N ew  Notes— Collateral to Be Deposited under Trust Agreem ent(1) Series 1 notes are securod by one-sixth ($1,000,000) of tho capital stock of the new H. B. Claflln Corporation (sold in 1917—soo abovo).(2) Each of the remaining 23 series of notes are secured by tho entire capital stock of the particular retail company which executed the notes exchanged for tho new notes. Thus: Series 2 are s m-ed by the entire capita stockof the II. Battorman Co.. Series 3 by entire stk. of J. Bacon&Sons'
Source o f  Incom e Applicable to Interest and Principal o f  N ew  N otes(а) For Series 1 .—Dividends upon $1,000.000 stock of IT. B. Claflin Corn(sold in 1917—seo abovo). p

(б) For Sor. 2 to 24.—Dividends upon stock pledged to secure the series.(c) 1' or Series j to 24. Atone common rate for all series, dependent upon income, the earnings of (a) Mercantile Stores Corporation on Tts unpledged investments and property, such as $5,000,000 capital stock of H. B. Claflin Corporation (sold in 1917 see abovo), and (b) other unpledged assets
S tS ? .n d  o . t e ' S a " "  “bOVO “ d *" th° ™ * »»  1» " I

(d) For Series 1 to 24.—Dividends upon tho capital stock of any or all of

n . t  .N* f « a , “ s r » . W S V 5 “sCorp.. H. p. Bontfes. (V. 102. p. 2346° T. 1M. p 76.'2567 ) 
MERGENTHALER LINOTYPE CO.—Report for 1915-16 in V 163, showed. net,..fl,898,200; dim ( i J Z  U .2 7 0 % 0 - .  ball’ suri!J2in0tyP0«: Maohinorv T.frl Mnrrrnntl.olm.$618.2l6. Controls British Linotype & Machinery Ltdf*and*Mereenthaler

5 - S S J ^ S S mI ;  88, p- 509*567- 9 4 8 7 6 8 0 . ioo!
DIVS.— | 1895. ’96. '97. ’98-*00. *01. *02-* 13 ’ 14 *15 ’ IB ’17Per cent------1 10)4 16 16)4 20 yly 13)4 15 vlv* 1 4 i t in* i ‘jCkIn Dec. 1916,2)4% regular and 2 & %  extra 114^
MEXICAN LIGHT & POWER CO.—(V. 101, p. 776; V. 103, p. 65.)
MEXICAN PETROLEUM CO., LTD., OF DEL.—ORGANIZATION, 

&c.—Incorp. iTwiif^ln0,7’ ?,olda 99 % of outstanding stock of Mexico Petroleum Co. (Of OalIL) and entire stock of Huasteca Potroloum Co.. 
Tamlahua I 1 °troloum Co. Thus owns or controls600,000 acrM, 75% owned In fee and the remainder under leases with an aggregate rental of less than 520,000 yearly. V. 91 d . 1450- V 94 n 355 Petroleum Transport Co V. 96. p. 206: V . 97. p. 526. 668 V 100 P 1514:In ,June 1 9 1 6  the new Pan-American Petroloum & Transport Co. (wmch see) acquired control. V. 1U2, p. 715. New tankers, V. 103, p. 1596.

nnn nnn,Wv r̂ 52d an lncroase ,n the common stock from $38,000,000 to $48,000,000. V. 96. p. 1844: V, 95, p. 1687.DIVIDENDS.—On common,, 1%, 1910 and 1911: 1912 3% -1913 4 % -  
^•97, p. 1359, 1429. Dividends on prof. stock wore resumed Apr- 1 1 9 1 $,’ 2% being paid. July, 2%, Oct., 2%. 1 9 1 7 , Jan., Apr. and July, 2%.

BONI^.—The 10-yeM convertible First Lien and Ref. 6s are limited to $12,000,000. Outstanding Dec. 31 1916, $884,000 series A, $886,580 (£183,200 sterling) series D &nd $1,067,000 series O. The bonds of each series are convertible at option or holder into common stock between Oct. 1 
1913 and Apr. 1,,^1* 3 0  days prior to dato of redemption. Ifcalled, ’’A’’ and ”C beinĝ  invertible $ for $ and “B” on basis of $1,000 common stock per £200 sterling plus $30 cask. The bonds unissued are 
reserved to retire the Huasteca Petroleum 20-yoar Coast Pipe Line 6s due July 1 1929 and joint 20-year Huasteca Potroloum and Mexican Petroleum, 
Ltd-, of Del. 6s, due Apr. 1 1928 (of which only $675,500 and $269,400, respectively, are in tho hands of tho public, the remainder being held by the consolidated cos.), and the balance for not over five-sixths or the cost of acquisitions and capital expenditures. Each series has a sinking fund.

Total redeemed and canceled, $2,986,480 to June 30 1917. V. 99, p. 1134; V. 94, p. 355: V. 96, p, 2l)b.
REPORT.—Rogort for caLyear 1916, at length in V. 104, p. 2113.

Oil saies........$7,154,830 $4,437,518 Bond interest. $2386,739 $280439
S?A income 7,391,799 3.168.240 Bal., surplus.$6,193,060 $2,888,101 
P nw w T??™ ?,^% 59 60 *00S  r Tr0 t?, surplus$ 17,308,868$ 11,260,808OFFICERS.—Pres., E. L. Doheny; V.-Ps., C. E. Harwood, II. G. Wvlie. 
Norman Brldgo (& Treas.); J. M. Danzigcr. J. S. Wood; Sec., O. D. Bennett. Office, Los Angeles, Cal.—(V. 104, p. 668, 1805, 2113.) 
..MEXICAN TELEGRAPH.—Company organized In 1878 under laws of N. Y . S tate. Has 2 cables from  G alveston . T e x . , to  V era C ru z, M e x ., tota l 
length , 1 ,3 9 7  m iles; land line. Vera C ruz to  M ex ico  C ity , 267 m iles. A lso 
d irect cable from  G alveston , Tex., to  O oatzacoa lcas, M e x ., 825 m iles, 
duplicating the M ex . T e l. and C en t. & S o . A m or. C o . ’s G u lf ca b le  system . 
Ow ns part (738 m iles) o f  new  cable com p leted  A u g . 1907 betw een N ew  Y ork

and Colon, Isthmus of Panama, remainder being owned by Cent & Sou Amer. Tel. Co. V. 84, p. 1117. Also owns 738 milos northern end new duplicate New York-Colon cable laid July 1915. Owns 6,528 shares of Cent. & So. Amer. Telegraph Co., which see.
DIVIDENDS.—In 1882 to 1886. lncl., 8% yearly; from 1887 to Jan. 1917, both lncl., at rate of 10% per annum (2 )$% Q.-.T.); also June 1 1906 50%. and June 1 1909, 25% in stock. In Feb. 1917 a stock dividend of 39% was declared from accumulated earnings, payable April 1 to stockholders of record Feb. 5, increasing the outstanding stock to $5,000,000 

April 16 1917, 2)$%; July 10, 2j$%. Seo full statement, V. 104, p. 568 1049. V. 83, p. 1104, 1384; V. 88, p. 1134. ’ PEARNINGS.—For 6 mos. to June 30 (partly est.) and calendar years: 
Gross. N et. M ex .G o v t. D ividends. B al..Su r1917 ( 6 mos.).. $696,900 $588,400 S19.000 (5%)$214,613 $354,787 1916 ( 6 mos.).. 541,715 459,715 14,000 (5%) 179,470 266,2451916 (12 mos.)..$1,412,836 $1,027,200 $29,500 (10%)$358,940 $638,760

“ a - s i i . K w s? a » 4,’° * uo%) 358’94° 43°-4is
u fe w S T S K r : ? m . ) 6e N- Y-~ lT- 104' p- ?6' 565’ i m  1390’

MIAMI COPPER CO.—ORGANIZATION.—Incorporated Nov. 29 1907 in Dela. Property totals 1,222 acres near Globe, Ariz.
REPORT.—For fiscal year ending Dec. 311916 showed (V. 104. p.2231): 

1916. 1915. 1914.Copper sold (lbs.)........................53,433,863 41,967,754 32,879,447Total sales...............  $13,072,440 $7,262,884 $4,389,029Balance for dividends--------------- 7,759,784 3,408,561 1,231,538Dividends.............. (115%)4,295,906 (50)1,681,004 (30)1,120,375In 1916 the net cost of producing copper was 9.52 cents per lb.
Dividends—  1912 1913 1914 1915 1916 1917Percent ------------------------  30 40 30 50 115 40,50,—,—Also in Aug. 1917 5% optionally applicable to Red Cross and Navy Y. M. C .A . V. 104, p, 2557.
Pres., Adolph Lewisohn, N. Y.—(V. 104, p. 2238, 2231, 1595.)MICHIGAN LIGHT CO.—See “ Electric Railway Section."
MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incorporated in Michigan in 1904 (V..75, p. 33, 1034). In Jan. 1917 Am. Telep. & Tel eg. Co. owned $1,803,200 prer. and $5,993,600 com. stock. V. 91. p. 218: V. 95, p. 484, 622; V. 96. p. 949; V. 97, p. 179. 369.
DIVIDENDS.— ’08. ’09. ’10. ’ ll. ’12. ’13. ’ 14.Common stock--------- ---------- 4 3 3)$ 3)$ 6 6 41$ None since
BONDS.—Of the bonds, $285,000 are reserved to retire $285,000 Michigan Telephone 5% bonds on July 1 1917. V. 86, p. 921, 1103: V. 88. n. 380. 1005: V. 92, p. 600. , y
REPORT.—Report for year ending Dec. 31 1916 showed: gross earnings, $7,360,690: net. SI.157,603; oth. income, $40,085; int., rents, &c.. $701,297; pref. divs., $240,000 (6%); balance, surplus, $256,391.
OFFICERS.—Pres., B. E. Sunny; V.-P’s., Dudley E. Waters. Alonzo Burt (also Treas.) and Horace F. Hill; Sec.. W. I. Mizner; Gen. Aud., B. S. Garvey. Office, Detroit.—(V. 102, p. 1064, 1717; V. 104, p. 867.)
MIDDLE WEST UTILITIES CO.—A holding company Incorporated by the Insull interests of Chicago in Delaware May 1912.
Principal Operating Subsidiaries (V. 104, p. 2549).—Central 111. Public Service Co.; United Gas & El. Co. of New Albany, Ind.; Louisville & Northern Ry. & Ltg. Co.: Louisville & Sou. Ind. Traction Co.; Twin State Gas & El. Co. of N. II. and Vt.; Illinois Northern Utilities Co., V. 103, p. 496 (see these cos. in “Elec. Ry. Sec.” ); Inter-State Public Service Co., V. 94, p. 1157, 1701; Kentucky Utilities Co., V. 99, p. 1532; Central 111. Utilities 

Co., V. 95, p. 1748; V. 100, p. 1595; Mo. Gas & El. Service Co.; Public Service Co. of Okla., V. 101, p. 923; Nebraska City Utilities Co.; Southern Indiana Power Co., V. 100, p. 2006; V. 93, p. 168; Cliickasha (Okla.) Gas & Elec. Co., V. 101, p. 532; Electric Transmission Co. of Va., V. 102, p. 254, 440; Tennessee Public Service Co.; Southern Wisconsin Electric Co., V. 104, p. 1050; Kentucky Lt. & Power Co.; Sterling Dixon & Eastern Elec. Ry.; McHenry County Lt. & Pow. Co.; Central Ind. Pow. Co.; Franklin Water, Lt. & Pow. Co.; New Albany Water Works; Kentucky Lt. & Pow. Co.; Citizens’ Gas Lt. Co., and Michigan Gas & Elec. Co., V. 104, p. 1956. Acts as operator for Great Lakes Power Co., Ltd., Sault Ste. Marie. V. 102. p. 1814.STOCK.—Shareholders voted Juno 20 1917 to Increase the authorized preferred and common stocks from $12,000,000 each to $20,000,000 each. Tho new stock will bo issued from time to time as required. V. 104 p. 
1805, 2549, 2553- Dividends on pref.. Sept. 1912 to June 1917,14$% Q.-M. In Jan. 1917 declared an initial cash dividend of 2% on the common stock, payable in quarterly installments of )$ of 1 %, beginning April 2, and a stock dividend of 2%, payable 1% semi-annually in April and Oct. 1917. V. 104, p..457. 668, 559.The subsidiaries are independently financed by selling bonds on the properties they respectively operate, the junior securities being retained by the Middle West Utilities Co. and representing its permanent equity in them.

BONDS,&c.—The 3-year6% notes dated June 1 1913 were all paid off at or before maturity June 1 1916, leaving the $7,622,200 bonds below mentioned, the only funded obligations.Tho 10-year 6% collateral gold bonds of 1915 have (a) their Issue limited to 75% of the company’s capital stock at any time outstanding; (b) are secured by bonds which are a mortgage on the property of subsidiary companies, the earnings of each of which at time of pledge are required to be at least 1 )$ times tho annual interest charge on all mortgage debt of such company; (c) are redeemable at 102)$ on interest dates to April 1 1922 and at 
101)$ thereafter. In 1916 $4,500,000 of the bonds were placed to provide for notes due June 1 1916 and reimburse the treasury for improvements, 
&c., and during the year, $1,122,200 additional bonds were sold, the proceeds to be used for corporate purposes, making the outstanding issue $7,622,200.On Apr. 30 1917 there were also outstanding $980,250 collateral loans and $541,653 deferred payments on purchase contracts, the latter due part yearly. V. 104, p. 2549.

REPORT.—For year ending April 30 1917, in V. 104, p. 2549.(Showing sub. co. chges., &c.----Sub. Com panies----------M iddle W est C o.----
paid outside holders)— 1916-17. 1915-16. 1916-17. 1915-16.Gross earnings.... .........  $9,620,216 $8,091,149 $1,824,069 $1,642,686Net, after expenses, &c....... 3,502,756 3,077,761 1,566,812 1,451,982Int. on coll, notes, bonds, &c. 1,485,756 1,339,412 540,227 450,697Discount on securities_____  36,557 24,642 ____

Preferred dividends........... 1 294,829 206,093 1645,862 599,062
Common stock dividends., f 1142,130 _____

Surplus............................ $1,479,674 $1,315,968 $238,593 $402,224
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M I S C E L L A N E O U S  C O M P A N I E S  
[For abbreviations, & c ., see notes on first page]

Midvale Steel & Ord Co—Stock $150,000,000 (V 102 p 715) Collateral Trust conv s fd bonds, call, at 105 (text) Gc*&r* 
Bonds o f  Subsidiaries in M arch 1917—-Union Coal & Coke 30-yr s fd bds call 105--------------..UPPitts & Wostm Coal Co $2,500,000 20-yr (closed mtge)-GPdo do $6,000,000 1st mtgo bonds------- '— SPDunkirk Gas Coal Co $811,000 1st intge bonds (closed)-----Manufacturers Water Co $4,000,000 1st M s fd bonds..GP Johnstown Water Co $1,500,000 1st mtge s fd bonds . . . . .  Beaver SS Co 1st M due June 1 1918 to ’20 $13,000; 1921
to 1927 $28,000, call 102............ ....................GP-cBeaver Steamship Serial bonds due $15,000 ann--------DDJohnstown SS Co $1,300,000 bonds due $130,000 pa— GPMahoning SS Co $150,000 1st M due $15,000 pa------------Milwaukee G as-L igh t— First mtge z 510,000,000 red 110 Ce Minneapolis Gen Elec—See Northern States Power Co Mississippi Valiev Gas & El Co—Coll tr bonds red 102 text . Mitchell Alotors Co Inc—Stock 125,000 shares no par value 

M o lin e  P lo w  Co—Common stock $21,000,000 auth 1st pref stock (a & d) 7% cum $7,500,000 red text2d pref stock 6% non-cum $1,500.000-------------------------
M o n ta n a  P o w e r  C o— Common stock $75,000.000auth. .Pref (a & d) stock 7% red 120 after 3 years $25,000,000. Butte EIec& P 1st M g s f due part y’ly June 1 Usm.xc*Montana Power Transmission $750 000 g gu call 105---- xMadison River Power 1st M S5,00o,OOO g gu call 105---- xOreat Falls Pow Co 1st M $15,000,000 call 107>4 -Ba.xc* First & Ref M $75,000,000 g red 105 beg July ’18 s f_G.yc*r*

Date
Bonas

19011903190519111913

Rate
%

5 g
5 g55 g 5 5 5
5 g 55 g54 g

7 In 191563H 1916 7 in 1916 5 g 
5 K 5 g 5 g 
fig

When
Payable

Last Dividend  
and M aturity

Q—F May l 1917 3% M & S Mar 1 1936
N Nov 1 1916 N Nov 1 1925 
N May 1 1947 N Nov 1 1932 D Juno 1 1939 
S Mar 1 1929

J & D

M & N

M *  N 
New

Q—M O—M 
Q— J 
Q — J

J & D 
F & A  F & A M & N 
J & J

Juno 1918-28
Dec ’18-Dec ’27 Jan ’17-Jan '21 
M ay  r 19 2 7

May l 1922 
May 24 17 $150 Oct 15 T6 2% Junel T7 15* % Juno l T7 U4% July 2 1917 1H  July 2 ’ 17 1 H %  To June 1 1951 Aug 1 1933 Feb 1 1935 May 1 1940 July 1 1913

Places Where Interest ana 
Dividends are Payable

New York

Emerson McMlllln & Co
Chicago (CC) tc NY (G) Checks mailed Checks maileddo dodo doChocks mailed do doU S Mtge & Tr Co, N Y do dodo doHankers Tr Co. N Y Guaranty Trust Co. N Y

DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John F. Gilchrist (Vicc-Prests.), Frank J. Baker, Edward J. Doyle (Sec.), Louis A. Ferguson, Wm. A. Fox, John II. Gulick, F. Sargent, L. E. Myers, C. A. Munroe, F. S. Peabody, Edward P. Russell, Marshall E. Sampsell and 
Frederick Sargent. II. W. Waite, Treas.—(V. 104, p. 2549, 2553.)

MIDVALE STEEL & ORDNANCE CO.—Incorporated in Delaware 
on Oct. 5 1915 (V. 101. p. 1192, 1276) with $100,000,000 of auth. capital all of one class (par $50), and took over 99% of the $9,750,000 capital stock of the Midvale Steel Co. (V. 101, p. 1095), tho entire share capital of Remington Arms Co. (a new concern thon building a plant at Rddystone, Pa.) and Worth Bros. Co., all of tho properties of Coatesville Rolling Mills (operated by the Worth Bros. Co.), and all of the cap. stock of tho Buona 
Vista Iron Co., owning oxtensive iron ore properties in Cuba. In Feb. 1916 had steel capacity of 2.840,000 gross tons per annum and through the Remington Arms Co. of Dela. had British rifle contracts amounting to $60,000,000. In Dec. 1916 this contract having proved burdensome, was modified. V. 103, p. 2082. See V. 101, p. 1977; V. 102, p. 256, 715; V. 104, p. 1142. In 1916 purchased property of Diamond State Steel Co. at Wilmington, Del., and reorganized same as Wilmington Steel Co. V. 102, p. 1901. 
Plants, see V. 104, p. 1142. . . , .On Nov. 1 1916 took over the Union Coal & Coke Co., with mines at Marianna, Pa., covering about 5,200 acres of coking coal and In Jan. 1917, the adjoining 15,000 acres owned by the Pittsburgh-Westmoreland Coal Co.
V In°Feb. \i)iG the company acquired (see V. 102, p. 613) at $81 a share (par $501 97% of the $45,000,000 stock of the Cambria Steel Co. (which see), and was authorized to acquire the remaining shares at the same price. To finance this purchase: (1) there was authorized an issue of $50,000,000 of Midvale 20-year 5% collateral trust sinking fund gold bonds, convertible into stock at any time at price of $100 for a $50 share (of these bonds $45,736,000 were Issued and sold); and (2) there was underwritten and offered to shareholders at $60 a snare $25,000,000 of stock, making $100,000,000 stock outstanding. V. 102, p. 715. Tho N. Y. Stock Exchange in Mar. 1917 listed the $100,000,000 stock. V. 104, p. 1268. British rlfio con
tract, see V. 104, P- 1142.

DIVIDENDS.—No. 1, 3%, Feb. 1 1917; No. 2, 3%, May 1 1917. 
BONDS.—The bonds of 1916, $50,000,000 auth., aro convertible at option of holder into capital stock of tho Midvale S. & O. Co. at the rate of 10 shares of stock (par value $50) for each $1,000 of bonds. If called for redemption, bonds are convertible until within 30 days of redemption dato. A cumulative sinking fund of $500,000 por annum to acquire bonds at not exceeding 105% is to begin May 1 1917. Redeemable In part at any time at 105% and int. for the sinking fund, or as a whole, aftor March 1 1920 on any Interest date on 60 days’ published notice. V. 102, p. 715, 804, 1004. These bonds are secured by pledge of 845,534,000 or more of the capital stock of Cambria Steel Co. acquired. In April 1917 $883,000 of tho $50,000,000 bonds was in treasury and $3,381,000 unnissued, and in May 

$545,000 were retired by sinking fund. V. 104, p. 1403, 2015, 2557.
REPORT.—For year 1916 and quarter ended Mar. 31 1917, in V. 104, 

p. 950, 1142, 1805. incl. sub. cos., viz.: ,
Period Gross N et D ep rec n  Balance, Total

Ending— Incom e. In com e. Reserve. Surplus. Surplus.Cal.yr. T6 $37,606,018 $35,775,001 $3,560,277 $32,214,724 *$18,656,610
3Mâ r.31’17 15,859,738 13,408,527 1,381,840 12,026,687 Not stated
3DM03iT5° 1,683,847 1,670.437 228,550 1.441.886 1.44.1886* After deducting $15,000,000 special depreciation charged off property
arT h?3%  qua°rterl> dividend paid Feb. 1 1917 callod for $3,000,000, or at 
rate of $12,000,000 annually.

Directors.—William E. Corey, Albert II. Wiggin, Samuel F. Pryor, Am
brose Monell, Frank A. Vanderlip, Alva C. Dinkey, Samuel M. Vauclaln,

Gehley.—(V.'iOi! p. 76, 950, 1142, 1268, 1493, 1805, 2015, 2557.)
MIDWEST REFINING CO., DENVER. COLO.—(V. 102, p. 710, 980. 

1064; V. 103, p. 65, 2434; V. 104, p. 1043, 1149.)
MILWAUKEE GAS LIGHT CO.—See page 207.
MINNEAPOLIS (A1INN.) GAS LIGHT CO.—V. 102, p. 441.
A1ISSISSIPPI RIVER POWER CO.—V. 104, p. 1149.
MISSISSIPPI VALLEY GAS & ELECTRIC C O .— O R G A N IZ A T IO N .—  Incorp. In Maine May 23 1912 to acquire the securities and assist In the development of electric, gas, railway and water-power properties. Controls, in conjunction with Standard Gas & Elec. Co., the Louisville Gas & Elec. Co. Controlled by Standard Gas & Elec. Co., through stock ownership, which guarantees prin. & int. of the $5,000,000 prosont issuo of 10-yoar 5% coll, trust bonds, secured by pledge of $4,500,000 pref. and $2,500,000 common stock of tho Louisville Gas & Elec. Co. (outstanding issues, $10,907,000 

and $6,448,900, respectively). V. 94, p. 1252, 1510.
BONDS.—Of the 10-year 5% coll, trust bonds ($10,000,000 auth. Issuo) 

tho remaining $5,000,000 can only bo issued for 80% of the cost of additional 
collateral.—(V. 94, p. 1630; V. 95, p. 300 )

A1ITCHELL AlOTORS CO„ INC.—ORGANIZATION.—Incorporated 
in N. Y. July 15 1916 to acquire- (a) the business of tho Mitched-Lewis Motor Co., founded in 1903, and building the Mitcholl automobilo; (b) the plant of tho Mitcholl Wagon Co. Output of Mitchell cars: 82 in 1904,6,186 
In 1915: year ending Oct. 31 1916, at least 10,000 cars; yoar ending Oct. 31 
1917, Feb. and May 24. $1 50.

CAPITALIZATION.—Consists of 125,000 sharos of capital stock having no par value. Tho financing at organization, handled by Ladenburg, Thalmann & Co. and A. G. Beckor & Co., provided ample working capital 
and leaves tho company froo from mortgage debt. V. 103, p. 243.Dividend No. 1 quarterly $1 50 was declared Oct. 20, pay. Nov. 24 1916. 
1917, Feb. and May 24, $1 50.

REPORT.—In V. 104, p. 660, showed net earnings for 5 mos. ended 
Oct. 31 1916, $549,119; dividend ($1 50 p.s. paid Nov. 24), $187,500; 
bal., sur., $361,619. „Pres., O. C. Friend, Racine, Wls.—(V. 104, p. 565, 660, 2456.)

MOBILE ELECTRIC CO.—See Standard Gas & Electric Co.
MOLINE PLOW CO.—ORGANIZATION.—Incorporated In Illinois In 1870; business established in 1865; large manufacturers of agricultural Implements. See plants in V. 96, p. 290; V. 98. p. 69. No bonded debt. 

Bills payable July 31 1916, $1,905,000.

STOCK.—Common stock auth..$21,000.000; outstanding, $ 10,000,000 . The first pref. stock (Issued in Jan. 1913) is subject to call as a whole on 60 days notice at 115 (on dissolution at 110) and accumulated divs. First pref. stock is entitled to a majority of board In case of 6 mos. default on any quar. dlv. thereon, or of failure for one year to have net quick assets1.4 times the amount of 1st pref. No mortgage thereafter without consent of 75% of the first pref., and no first pref. boyond $7,500,000 without consent of 60% of rirst pref. Otherwise the first prof, stock has no voting power. V.'96, p. 290.'Dlv. on 1st prof., 1 H %  quar., Juno 1913 to Juno 1917 Incl. On 2d pref., l t f %  quar., Juno 1913 to Sopt. 1914, then none till 
Sept. 1916, wnon 6% was declared: Doc. 1916, 1H%; 1917, an(̂Juno, l \ $ % . Tho common stock dividends also suspended in 1914, were 
resumed Oct. 15 1916, when 2% was paid.

REPORT.—For year ending July 31 1916 in V. 103, p. 1590:
Fiscal N et lsi pref. 2d pref. Common Balance,

Year—  Incom e. D iv. [7%). Dividends. Dividends. Sur or def.1915-16-.-$1,034,552 $525,000 (6) x$90.000 2)5200.000 sur.$219,552
1914-15 - .-  524,946 525,000 (1H) 22,500 (lj'a) 150,000 def. 172,554x Paid after close of year and not shown in annual roport.

Bills payablo July 31 1916, $1,905,000.
DIRECTORS.—G. A. Stophons. F. G. Allon. C. R. Stophons, G. IT. 

IIuntoon, L. O. Blanding, J. L. Irving, G. E. IIuntoon, R. W. Lea, O. II. Seiffert. G. A. Stephens is Pres.; F. G. Allen, Gen. Mgr. & V.-I res.O. R. Stophons, Sec.; II. S. Lord, Troas.; L. O. Blanding, Asst. Sec.— 
—(V. 103, p. 1305. 1415. 1590.)

MONTANA POWER C O .— ORGANIZATION.—Incorporated in New 
Jersey Dec. 12 1912 as a consolidation, por plan V. 95. p. 1334. Supplies to large mines, various cities, &c., and has contracts to furnish oloctric power for operation of 430 mllos of main line of Chic. Mil. & St. Paul Ry. between Ilarlowton, Mont., and Avery, Ida., now in operation. V. 104, p. 1040.Total completed capacity of all plants controlled in Juno 1917 (including two units each of 10,000 k. w. completed in May 191 / ), was 179,500 k. w.,
ylZIIudraulit— M on tan a . G rt.Falls. Thom pson. Steam. Total.
Completed__________ 43,500 100,000 30,000 6,000 ĴR’nnnBuilding..................... 4 0 ,0 0 0  (to bo completed in Oct.) .......... 40.000TTnSovplnnrtl 121.500 - - - - — -- - -  121,500

See officlalVt'atiment, V. 96, p. 1017; V. 98, p. 455, 159; V. 100. p. 976. 
STOCK.—Of tho $49,407,500 issued common stock, $22,500,000 was to be ontitlod to divs. from time to time only, as follows: On June 2 1916 installment No. 1.25,000 shares, and thereafter 30,000 sharos on each Juno 2 in the years 1917 to 1921, inclusive, making a total of 17o,000 shares. The remaining 50,000 shares to becomo dividend-bearing, 2o,000 shares on May 1 1917, six months after delivery of power under tho contract between tho Thompson Falls Power Co. and tho Chicago MUw. & St. Paul Ry. Co. and 25.000 shares one year thereafter. Sco V. 06, p. 1017, V. 98, p. 456, V. 95, p. 1611, 1687. In June 1917 N. Y. Stock Exch. agreed to list an additional $5,500,000 com. stock when and as Issued, making the total 

amount listed $35,133,300. See (with voting trustee) V . 104, p. 2459.
Dividends paid on prof, in full to July 1017. On common, April 1913 to Oct. 1915, A  % quar.; Jan. and April 1916, M %: •Inly div. was Increased 

to 1%; Oct. 1916, 1%; 1917, Jan. and April, 1%; July, 1J4%. and 25 cents 
extra to aid Red Cross contributions.

BONDS.—Tho First and Ref. 5s ($75,000,000 auth. Issue), of which $17 040 000 have been sold for construction and to rctlro underlying bonds and $5,938,000 aro now In tho treasury of the company: is now a first lien on about 69% in capacity of the present developed power 
plants. 55% of the present transmission lines and 84% of tho undeveloped water powers, and upon completion of the now power plants- now under construction will bo a first lien on a much largor percentage of total power plants and transmission linos. Of tho romaniing bonds (a) $11,307,000 
reserved to retlro, par for par, all outstanding underlying bonds, exceeding $575,000 Issuablo for the actual cost after Oct. I 1913 orcertaln dams, hydro-electric plants and transmission lines under construction or 
about to be constructed: and (c) remainder Issuablo only wl}oa are 1%  times the entire bond int. charges, including Int. on tho bonds sought to bo issued, and then only for 80% or the cash cost and fair value of additions, extensions or impts. Cum. sinking funds begins in 1918. V. 98, 
d . 455, 240, 159; V. 100, p. 646, 816, 984, 1514; V. 103, p. 1985.Butte Elec. & Power Co. 1st 5s mature $25,000 yearly to 1930, Incl., $320,000 In 1931, balance in 1951. V. 80, p. 713; V. 73, p. 139; V. 82. p. 
1441- V. 88, p. 1623. Madison River guar, bonds, see V. 81, p. 615, 1045:V. 84, P- 511: V. 87. p. 1482; V. 90, p. 113. Transmission 5s, V. 81. p. 615: V 69 p. 1251. Of tho Groat Falls 5s of 1911, $4,549,000 aro in hands of public, $451,000 aro in sinking fund and $5,782,000 aro pledged under 1 irst & Ref. Mtge. of Montana, as will bo any further issues of tho $15,000,000 
authorized. Seo V. 101, p. 1631; V. 94, p. 985, 914.

EARNINGS.—Periods ending Mar. 31 and April 30 (Incl. sub. cos.): 
Periods Gross O p. E xp . N et In t. A  Balance,

Covered— Earnings. A  Taxes. Earnings. B on d D is Surplus.
3 mos. to Mar.3lT7-$l,S76,017 $459,305 $1.410.fl2 $342,949 $1.0?3,7633mos.toMar.31T6. 1,426,319 343,515 1.082,805 335,228 747,5774 mos. to Apr. 30T7- 2,485,440 613.788 1.871,652 454,531 *1,417,121

* From the above, $463,331 for tho 4 mos. in 1917, thoro was deducted for
divs., l?*% pref. ($169,256) and 1% com. ($294,075), leaving a balance of 
$953,790.

REPORT.—For cal. yoar 1916, in V. 104. p. 1010, 1487. showed:
Cal. Gross N et, after Interest, Pref .D ivs. Com mon Balance,
Year. Earnings. Taxes. D ep r ., A c . (7%L Dividends. Surplus.

1916 - 6,244,905 4,753,282 1,669,735 677,026 (3)*) 1,042,000 1,364,6211915l-Il4.359.408 3,167,504 1,489,162 677.026 (2>*) 604,283 397,033
DIRECTORS.—Pres.. John D. Ryan; Vice-Presidents, Frank M. Kerr, 

Frederick Strauss and Alfred Jaretski, N. Y.; W. S. Brayton, Montclair, N. J.; George F. Canfield, Charles M. Clark, C. A. Coffin, William E, Corey, Marcus Daly, S. Z. Mitchell, Charles II. Sabin, Albert It. Wiggin, Frederic W. Allen, Henry Sellgman, II. P. Whitney, all of New York,W. K. Whigham, London; J. G. Schnddlapp, Cincinnati; N. Penros, 
Hallowed, Boston; and William D. Thornton, Hutto, Mont. Walter Dut
ton Is Sec. & Treas., and Chas. R. McCabe, Asst. Sec. & Asst. Treas.. 
42 B’way, N. Y.—(V. 104, p, 956, 1040, 1487, 1707, 2456.)

MONTGOMERY WARD & CO., INC ORGANIZATION.—Incorporated In N. Y. In Jan. 1913. Mail ordor businoss established in 1872, 
Owns plants at Now York, Chicago, Kansas City, Mo., Tort Worth, anp Portland. Ore. V. 90. p. 557; V. 98, p. 240. Now Chicago plant, V. 103. 
p. 1985.
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MISCELLANEOUS COMPANIES 

fFor abbreviations, &c., see notes on First page]

M o n t g o m e r y  W a r d  &  C o — C o m m o n  s t o c k ,  n o  p a r  v a l u e . .
P r e f  s t o c k  7 %  c u m  $ 1 0 ,0 0 0 ,0 0 0  re d  t e x t ______________________
M  W  W a re h o u se  A s s n . K  O .  p r  s tk  6 %  c u m  (a & d ) s f  redllO

M on tre a l L ig h t .  H e a t & P o w e r — S t o c k  $ 2 2 ,0 0 0 ,0 0 0 ___________
F irs t  & c o ll  t ru st  m tg e  $ 7 ,5 0 0 ,0 0 0  g  re d  105 s in ce  1 9 1 2 . . c *  
L a ch ln e  m tg e  $ 4 ,0 0 0 ,0 0 0  g o ld  s I re d  105  a fte r  10 y e a r s . .o *  
P r o v  L . H  & P  1st M  g  gu  p  & 1 s f  red  105  s in ce  S e p t  1911 
C e d a rs  R a p  M f g  &  P o w  C o  1st M  $ 1 5 ,0 0 0 ,0 0 0  g  s  f  c a l l_ _ c *

M o r g a n  &  W r ig h t — D e b e n tu re s  g o ld  g u a r  ca ll a t  1 0 5 _____c
M o rris  & C o— F irst m tg e  $ 2 5 ,0 0 0 ,0 0 0  g o ld  re d  1 0 3 . . F C j c & r
M o t o r  P r o d u c t s  C o r p — S to c k  c la ss  A  n o  v o t e __________________

S to c k  class B  v o t i n g ______________________________ e _______________
1st M  so r  g  d u o  $ 1 0 0 ,0 0 0  s -a n n  b e g in  J a n  1918  c a l l  1 0 1 .x c*  

M o u n ta in  S ta te s  T c le p  & T e le g  C o — S to c k  $ 5 0 ,0 0 0 ,0 0 0  a u th  
N a s h  M o t o r s  C o — C o m  s t o c k  a u th  5 0 ,0 0 0  sh a res  n o  p a r  v a l 

P r e f  (a  &  d )  s t o c k  7 %  n o n -c u m  a u th  $ 2 0 ,0 0 0 ,0 0 0  s  f  c a l la b le
N a t io n a l  A c m e  C o — S t o c k  $ 2 5 ,0 0 0 ,0 0 0 --------------------------------------
N a tion a l B is cu it— C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0 ----------------------

P re ferred  (as t o  d iv id e n d s )  7 %  cu m  $ 2 5 .0 0 0 .0 0 0 _______
N a t io n a l  C a r b o n  C o ,  I n c — C o m s t o c k  1 .0 0 0 ,0 0 0  s h s ,  n o  p a r  

P r o f  ( a & d )  s t o c k  8 %  c u m  $ 5 ,6 0 0 ,0 0 0  c a ll  1 4 0 --------------: ___

Date
Bonds

1902
1903 
1906  
1913 
1915 
1909

1917

Par
Value

$10 0  
1 ,0 0 0  

100 
1 ,0 0 0  
1 ,0 0 0  

$ & £  
6 0 0  & c  

1 .0 0 0  
1 .0 0 0  
N o n e  
N o n e  

6 0 0  & c  
$1 0 0  

N o n e  
100 

5 0  
100  
100 

N o n e  
100

Amount
Outstanding

s h . 3 0 0 .0 0 0  
$ 5 ,0 0 0 ,0 0 0  

7 5 0 ,0 0 0  
1 8 ,7 7 8 ,2 6 6

7 .0 1 3 .0 0 0
3 .1 3 9 .0 0 0
1 .4 3 6 .0 0 0

1 1 .4 6 7 .0 0 0
5 .0 0 0 .  0 0 0

1 1 .1 0 0 .0 0 0
7 0 ,0 0 0  sh s .

5.000 shs. 
$ 1 ,0 0 0 ,0 0 0  
3 3 .8 6 5 .9 0 0
5 0 .0 0 0  sh s .

5 .0 0 0 .  0 0 0  
2 5 ,0 0 0 ,0 0 0
2 9 .2 3 0 .0 0 0  
2 4 ,8 0 4 ,5 0 0

Soo tex t 
S ee  te x t

Rate
%

J H  ’ 16 
In 1916 

6
10 in  '1 5  

4 M  g
£  g5  g
£ g6  g
4 H  g

N e w
N e w

6 g
7  In 1916

7 In 1916 
7 In 1916

When
Payable

Q—J 
Q -F  15 

Q — F 
J  & J
A  & O
M A S  
J  &  J
J  &  D
.1 <Sc J

Q— J
J — J

Q — J 15

Q — F  
Q — M  

Q — J 15 
Q — F

Q — F

Last Dividend 
and Maturity

J u ly  2  *17 IH %

A u g  15 T 7  2 %  
J a n  1  1932  
A p r  1 1 9 3 3  
S e p t  1 1946  
J a n  1 1953 
D e c  1  1918  
J u ly  1  1939  
J u ly  1 1917 
J u ly  1 1917  _ _  
J a n l9 1 8  t o  1922  
J u ly  16 ’ 17 l J i

M a y  1 1917 1 J* 
J u n e  1 ’ 17 , 1 
J u ly  14 1917 
M a y  31 T 7  1 % 
M a y  1 T 7  $1 
M a y  1 1917 2 %

Places Where Interest and 
Dividends are Payable

C h e ck s  m a ile d

C h e ck s  m a ile d  
/C o m p a n y ’s  o f f ,  B a n k  o f l  
1 M o n tre a l o r  N  Y  A g c y j  
N  Y ,  M o n tre a l & L o n d o n  
N e w  Y o r k
C h a s e  N a t  B a n k ,  N  Y  
B a n k e r s T r  C o ,N Y :& C h lo

F ir s t  &  O ld  D e t  N a t  B k  
N e w  Y o r k  a n d  D e n v e r

C h o c k s  m a ile d  
F ir s t  N a t io n a l B a n k , N  Y 

d o  d o

L ea ses  u n til O c t .  31 1925 b u ild in g  a t  K a n sa s  C i t y ,  M o . ,  f r o m  M o n t g o m 
e ry  W a rd  W a re h o u se  A sso c ia te s  ( o f  w h ich  e n t ire  c o m m o n  s t o c k  Is o w n e d ) . 
th e  ren ta l b e in g  $ 4 8 ,0 0 0  y e a r ly  p lus $ 7 5 ,0 0 0  t o  re t ir e  th e  $ 7 5 0 ,0 0 0  6 %  c u m  . 
p r e f .  s t o c k ,  re d e e m a b le  a t  110 a n d  d iv id e n d . V . 9 8 . p .  2 4 0 .

N o te s  p a y a b lo  D o c .  31 1 9 1 6 , $ 1 ,3 0 0 ,0 0 0 ; t o ta l  p .  & I. s u rp lu s  $ 6 ,6 0 0 ,9 6 6 . 
P R E F E R R E D  S T O C K .— A s  t o  p r e f .  s t o c k  p r o v is io n s ,  see  V .  9 6 .  p .  5 5 7 . 
D I V I D E N D S .— O n  p r o f .,  1 .1 8 %  A p r .  1 1 91 3 . c o v e r in g  2 m o s .  a n d  1 d a y ,  

J u ly  1913 t o  J u ly  1 9 1 7 , 1 H %  q u a r . D iv id e n d  N o .  1 , $3  p e r  sh a r e , w as 
p a id  o n  c o m m o n  s t o c k  o u t  o f  ea rn in g s  o f  y e a r  1914  a n d  d iv id e n d  N o .  2 
$ 3  5 0  In F o b . 1916 o u t  o r  ea rn in g s  o f  1 91 5 . V . 10 2 , p .  6 1 3 , 8 9 0 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 9 1 6 , In V .  10 4 , p .  5 5 6 . 
Calendar Sales Net after Pref. Div's Common Balance,

Year—  Made. Deprec'n. ( 7 % ) .  Dividends. Surplus.
1 9 1 6 ............$ 6 2 ,0 4 4 ,3 3 6  $ 4 ,5 5 0 ,7 9 1  $ 3 5 0 ,0 0 0  N o t  s ta te d  $ 4 ,2 0 0 ,7 9 1
1 9 1 5 ............ 4 9 .3 0 8 .5 8 7  2 .4 7 2 .6 5 8  3 5 0 .0 0 0  (3 .5 0 )1 .0 5 0 ,0 0 0  1 .0 7 2 .6 5 8

O F F I C E R S .— P r e s . ,  R o o t .  J .  T h o r n e ;  V . - P s . ,  J .  C .  M a d d is o n ,  A n d r e w  
Y o u n g ,  K a n sa s  C i t y ,  W .  A .  C u r t is ,  C h ic a g o ,  a n d  W .  M .  T o w n s e n d ,  N .  Y . ;  
T r c a s . ,  J . I .  Z o o k ;  S e c . ,  R .  W .  W e b b ;  A s s t .  S e c . ,  J .  1». B r o w n le e .  O f
6 1 8  W .  C h ic a g o  A v o . ,  C h ic a g o .  
V .  10 4 , p .  5 5 6 0

. ____________ O ff ic e ,
( V .  1 0 2 . p .  6 1 3 , 8 9 0 ; V .  1 0 3 , p .  1 98 5 ;

MONTREAL L I Q H T . HEAT & POWER C O .— O R G A N I Z A T I O N .— I n 
c o r p o r a t e d  b y  sp e c ia l A c t  o f  th e  Q u e b e c  L e g is la tu re  M c h . 2 8  1 9 0 1 . C o n tr o ls  
th e  g a s , e le c tr ic  l ig h t  a n d  p o w e r  b u s in ess  o f  M o n tre a l a n d  s u b u r b s ; a lso  tw o  
h y d r a u lic  s ta t io n s  fo r  g e n e ra t io n  o f  e le c t r i c i t y .  In o p e r a t io n  in  th e  fa ll  o f  
1 90 3 , t o  h a v e  a  c a p a c i t y  o f  2 8 ,0 0 0  h . p . ,  v i z . ,  o n e  h y d r a u lic  p la n t , L a c h ln e ,  
Q u e .,  a n d  o n e  a t  C h a m b ly , Q u e . C o n tro ls  o u t p u t  fo r  Island  o f  M o n tre a l 
o f  S h a w ln lg a n  W a te r  P o w e r  C o . ,  a lso  th e  o u t p u t  o f  th e  P r o v in c ia l  L ig h t  
H e a t  &  P o w e r  C o . ,  w h ic h  h a s  b u i l t  a  1 5 ,0 0 0  h .p .  (h y d r o -e le c t r ic )  p la n t  o n  
th e  S o u la n g e  C a n a l .  V .  8 3 , p .  2 1 6 ; V .  88 , p .  3 8 0 . P r o p e r t ie s  o w n e d , soo 
V a 7 4 . p .  5 8 0 ; V . 7 5 , p .  2 3 8 ; V .  7 6 , p .  9 2 3 ; V .  8 0 , p .  2 4 5 6 ; V . 103 , p .  2 3 8 .

In  1910 C iv i c  In v e s tm e n t  &  In d u s tr ia l  C o . ,  fo rm e d  fo r  th e  p u rp o se s  w ith  
$ 7 5 ,0 0 0 ,0 0 0  o f  a u th . c a p .  s t o c k  in  $ 1 0 0  sh a res , o f fe r e d  3  o f  th o so  sh a res  fo r  
e a ch  $ 1 0 0  o f  th e  $ 1 8 ,7 0 9 ,4 0 0  c a p .  s t o c k  o f  M o n tr o a l  L t . ,  l i t .  & P o w .  C o .  
sh a res , a n d  p a r  fo r  p a r  fo r  th e  $ 8 ,9 0 0 ,0 0 0  s t o c k  o f  th o  C e d a rs  R a p id s  C o .  
T h e  C iv ic  C o .  has  issu ed  $ 6 1 ,1 1 9 .1 0 0  o f  Its s t o c k  a n d  loasos th e  t w o  p r o p e r 
t ie s  fo r  98  y e a rs , g u a ra n te e in g  a ll f ix e d  ch a rg e s , & C., a n d  8 %  p .a .  on  a ll  s to c k  
o f  M o n t r o a l  C o .  a n d  3 %  o n  a ll C e d a rs  R a p id s  s t k .  n o t  e x ch a n g e d  o n  A u g . 1 
1 91 6 . S oo  V . 102 , p .  2 1 6 9 . T h e  C e d a rs  R a p id s  C o .  o n  J u ly  20  1916  h ad  
o u ts ta n d in g  $ 1 1 ,4 6 7 ,0 0 0  1st M .  5s a n d  o w n e d  a  h y d r o -e le c t r ic  p la n t  o f  
1 1 0 ,0 0 0  h .p . ,  s h o w in g  n o t  ea rn in g s  In 1915 a v a i la b le  fo r  ln t . o f  $ 6.37 29<) 
V .  1 0 3 .p .  3 2 3 , 4 9 6 . ’

D I V I D E N D S — 1 ’0 7 .  '0 8 .  ’0 9 . ’ 10 . ’ l l .  ’ 12 . '1.3. ’ 14 . '1 5 .  '1 6 .  ’ 17.
P e r c e n t ------------------ J 534 6 634 7 8 834 934 10 10 934 2 , 2 , 2 , -

S E C U R I T I E S .— R o y a l  T r u s t  C o . ,  M o n tr e a l, Is tru s te e  o f  b o t h  n itv e s  ' 
O f  th o  434 s  o f  1 90 2 , $ 5 2 5 ,0 0 0  a re  re se rv e d  to  r e t ir e  a n  e q u a l a m o u n t ’ o f  

u n d e rly in g  b o n d s  a n d  $ 6 7 4 ,0 0 0  in  th e  tre a s u ry . O f  th e  L a ch ln e  d iv is io n  
b o n d s  $ 4 2 5 ,0 0 0  a re  reserv ed  to  re tire  a n  en u a l a m o u n t  o f  u n d e r ly in g  b o n d s  
a n d  $ 5 1 ,0 0 0  are  In th e  tre a su ry  L is t  o f  u n d e r ly in g  b o n d s  a n d  d e s c r ip 
t io n  o r  m o r tg a g e s , V . 7 4 , p . 5 80 ; V . 7 5 . p . 2 3 8 ; V . 7 6 , p .  9 2 3 . T h o  $ 1  4 2 1 -  
0 0 0  P ro v in c ia l L . ,  H . &  P . 5s are  g u a r a n te e d , p .  & 1. V . 88 . d 3 8 0

C o d a rs  R a p id s  M fg .  &  P o w e r  C o .  1st 5 s  ($ 1 5 ,0 0 0 ,0 0 0  a u t h . )  a re  re d o o m - 
a b lo ,  a ll  o r  p a r t ,  o n  o r  b e fo r e  J a n . 1 1917 a t  p a r  a n d  ln t . ;  o n  o r  b e fo r e  Ian 1 
1922 a t  105 , th e re a fte r  a t  110 , a n d  in t .  V .  1 0 3 . p .  3 2 3 ; V  1 0 2 ?  p .  1 8 1 3 .' 

R E P O R T .— R e p o r t  f o r  y e a r  e n d . A p r .  3 0  1916 w a s In V  102  n 2 0 7 5  
Year—  Cross. Net. Interest. Dividends ' n'ni s5/V

1 9 1 5 -1 6 ____ $ 6 ,8 7 7 ,1 6 8  $ 3 ,3 4 5 ,3 6 9  $ 4 8 7 ,1 8 1  (1 0 % )$ 1 ,8 7 0  9 4 0  $ 9 8 7  248
1 9 1 4 - 1 5 —  6 ,6 1 7 .1 0 5  3 .0 8 5 .9 0 7  4 8 9 .1 6 4  ( 1 0 % )  1 .8 2 7 .5 0 0  7 6 9 :2 4 3
liOtf\ COS.—
1 9 1 5 -  1 6 — $ 7 ,6 7 7 ,3 6 5  $ 4 ,0 6 6 ,0 8 9  $ 9 1 1 ,5 1 1  N o t  d e d u c t e d  $.3 154 578  

O F F I C E R S .— P r o s . ,  S ir  H e rb e rt  S . H o lt ;  V . - P . ,  J .  s .  N o rr is -  S e c - T r a s s
O . 8 . B a g g : A s s t . S e c . - l r o a s . ,  G .  R .  W h a t lo y .— ( V .  102 p ’ 2 1 7 i  2 2 5 8  ) V .  10 3 , I). 1 5 9 6 .) W .  P . 2 U 1 .2 2 B 8 . )

M O R G A N  &  W R i a H T . — O R G A N .— I n c o r p .  In M ic h .  E n tire  $ 5 ,5 0 0 , 
0 0 0  s to c k  c o n tr o l  ed b y  U . S . R u b b o r  C o .  (th o  $ 2 ,5 0 0 ,0 0 0  c o m m o n  th r o u g h  
th e  R u b b e r  O o o d s  M fg .  C o . ) .  O w n s la rg e  p la n t  a t  D e tr o it  fo r  m a n u fa c 
tu re  o f  ru b b o r  t ire s . S ee  U . S . R u b b e r  C o . "  N o  m o r tg a g e  p e r m it te d  
w h ile  th o  d e b e n tu re s  a re  o u t .  V . 10 2 , p .  7 1 , 1 81 5 . N o t  In co m e  in  1 91 3 , 
3 6 4 5 ,6 3 6 ; In 1 91 4 , $ 9 2 7 ,4 4 5 ; in te ro s t  o n  aU th o so  d e b e n tu r e s ,  $ 3 0 0 ,0 0 0 .—  
( V .  101$, p .  7 1 . 1 8 1 5 .) ’  *  '

M O R R IS  & C O . (P A C K E R S ) .— O R G A N I Z A T I O N .— T n co rp . In M a in e  
O c t .  16 1 90 3 . O w n s  p a ck  n g  h o u so s , r o fin o r lo s , & c . ,  a t  C h ic a g o ,  a t  U n io n  
S t o c k  Y a rd s ; E a st S t .  L o u is , a t  N a t .  S t o c k  Y a rd s :  K a n sa s  C i t y ,  K a n .  S t  
J o s e p h , M o . ,  O k la h o m a  C i t y ,  O k la .,  a n d  S o u th  O m a h a . N e b . ,  e m b r a c in g  
I29^acres o f  la n d , D a l .yyk  9 1 *Kp° n 15 10  ’  C att 0 , 8 .0 0 0 ; s h e e p , 9 ,0 0 0 ; h o g s .

S T O C K .— A u th . a n d  iM u e d , $ 3 ,0 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . D iv s .  p a id  fo r  
12  m o s .  e n d in g  O c t .  1 1 9 1 0 , H fca l y e a r s  e n d in g  N o v .  l  1 9 H  a n d
1 91 2 , 6 % ; 1 9 1 3 , 1 2 % ;  1 91 4 , 1 5 % ,  1 9 1 5 , 2 5 % ;  1 9 1 6 , 3 3  1 - 3 % .

B O N D S .— A u t h .  issu e o f  5 2 5 ,0 0 0 ,0 0 0 , s e cu re d  b y  m o r tg a g e s  to  th e  F irst 
T r u s t  & S a v in g s  B a n k  a n d  E m ile  K .  IUplsot o f  C h ic a g o  a n d  th e  M e rca n t ile  
T r u s t  C o ,o f  S t .iL o u ls , as tru ste e s , 3 1 1 ,1 0 0 ,0 0 0 a re  o u t s t a n d in g ; $ 1 ,4 0 0 ,0 0 0  
b o n d s  h a v e  b e e n  p u rch a se d  fo r  th e  s in k in g  fu n d  a n d  c a n c e le d ;  th e  re m a in d e r . 
3 1 2 ,5 0 0 ,0 0 0 , c a n  b e  ce r t if ie d  o n ly  fo r  a d d it io n a l f ix e d  a sse ts , s u ch  as rea l 
e s ta te , b u ild in g s , m a c h in e r y , fix tu re s  a n d  a p p a r a tu s , a t  7 5 %  „ f  a c tu a l c o s t .  
A n n u a l s in k in g  fu n d , b e g in n in g  J u ly  1 1J1 0 , a n  a m o u n t  o f  c a sh  o r  c a n c e le d  
b o n d s  a t  p a r  n o t  less th a n  1 .6 %  (o r  $ 20 0 ,000) o f  th e  a m o u n t  o f  b o n d s  
d e liv e re d , n o t  In c lu d in g  a n y  c a n c e le d .  V .  9 1 , p .  1 51 0 : V .  8 9 . p .  4 8 ,  1 0 7 .)  

R E P O R T .— F o r  y e a r  e n d in g  O c t .  3 0  1916  ( V .  1 0 4 . p .  2 5 4 ) :
1 9 1 5 -1 6 . 1 91 4 -1 5

$ S
T o t a l  i n c o m e . . .6 ,6 7 2 ,3 2 3  5 ,0 6 9 ,3 1 7  
I n t .  o n  b o n d s . . .  5 0 5 ,5 0 0  5 1 4 ,5 0 0
A d in ln ’ u o x p o n .  1 ,2 8 0 ,2 2 4  1 ,0 5 8 ,0 7 8

1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 
S S

O th e r  in t  & c_ _  1 ,0 5 4 ,3 8 6  1 ,1 7 5 ,3 2 4  
D i v s . .  .  (33  1 - 3 ) 1 .0 0 0 ,0 0 0 (2 5 )7 5 0 0 0 0  
P e n s io n ,& c . ,  f ’ d .  2 0 0 ,0 0 0  ............ ..

B a la n ce ,  s u r p .2  632  21 3  1 571 4 15  
O F F I C E R S  A N D  D I R E C T O R S .— N e ls o n  M o r r is  (C h a ir m a n ) ,  E d w a r d  

M o r r i s -Ir (P r o s .) ,  C .  M .  M a c fa r la n e  ( V . -P .  & T r o a s . ) ,  L .  H . H o y m a n n  
( V . -P .  &  A s s t .  S e c . ) ,  I I .  A .  T im m in s  (S e c . &  A s s t .  T r o a s . ) ,  C h a s . E .  D a v is  
a n d  Ira  N . M o r r is .— ( V .  102 , p .  34 2 , 1350 ; V .  10 1 , p .  2 5 4 .)

MOTOR PRODUCTS CORPORATION.— O R G A N I Z A T I O N . — I n 
c o r p o r a t e d  In N .  Y .  J u n o  3 1916 (V .  10 4 , p .  1 5 9 5 ) a s  a  c o n s o l id a t io n  o*  
D e t r o i t  a n d  A n n  A r b o r  c o s .  e n g a g e d  In m a n u fa c t u r in g  m is c e lla n e o u s  p r o d 
u c t s f r o m  s t o e l ,  b ra s s  a n d  c o p p e r ,  a n d  a u t o m o b i lo  r a d ia t o r s ,  m o t o r  c a r  t o p s ,  
w in d s h lo ld s ,  fe n d e r s ,  h o ld s ,  m u ffle r s ,  e x h a u s t  p ip e s ,  c o w ls ,  h u b s  a n d  h u b  
c a p s ,  m o t o r  m a n ifo ld s ,  & c .  In  S e p t .  1916 p u r c h a s e d  t h o  D o t r o l t  p la n t  
o f  t h o  L o z io r  M o t o r  C o .  a n d  w a s c o n c e n t r a t in g  o p e r a t io n s  th e r e in , t h e  A n n

A r b o r  p lqm t o f  t h e  S u p e r io r  M f g .  b e in g  t h o  o n l y  o t h e r  p la n t  r e ta in e d -  a l s °  
p la n t  a t  W a lk e r v i l le ,  O n t . ,  C a n a d a . V . 1 0 3 , p .  9 4 1 .

S t o c k  a u th o r iz e d ,  1 0 0 ,0 0 0  sh ares  w ith  n o  p a r  v a lu e , d iv id e d  in t o  5 ,0 0 0  
c la ss  B ,  h a v in g  fu ll v o t in g  p o w e r ,  a n d  9 5 ,0 0 0  c la ss  “ A "  w it h o u t  v o t in g  
p o w e r . I f  th e  c o m p a n y  fa ils  t o  earn  $ 5  p e r  sh a re  p e r  a n n u m  fo r  tw o  s u c 
ce ss iv e  y e a rs , b o t h  c la sses  o f  s t o c k  w ill  h a v e  fu ll v o t in g  p o w e r .  Is su e d  in  
J u n o  1916 6 5 ,0 0 0  sh a res  c la ss  ‘ ‘ A ’ ’ a n d  5 .0 0 0  c la ss  “ B . ”  A  s y n d ic a t e  
h e a d e d  b y  J .  S . B a ch e  &  C o .  u n d e rw ro te  5 0 ,0 0 0  sh a res  o f  c la ss  “ A . ”  ( V .  102 
p .  2 1 7 1 .)

B O N D S .— T h e  $ 1 ,0 0 0 ,0 0 0  F ir s t  M .  b o n d s ,  d a t e d  J a n . 1 1 9 1 7 , a r e  a  f ir s t  
lie n  o n  t h e  p r o p e r t ie s  a n d  b u ild in g s  in  M ic h ig a n ,  f o r m e r ly  b e lo n g in g  t o  t h e  
L o z io r  M o t o r  C o .  T h e s e  b o n d s  a re  c a l la b le  in  n u m e r ica l  o r d e r ,  v . 1 0 4 . 
p .  1 2 6 8 , 1 5 9 5 .

D iv id e n d s ,  N o .  1 , A p r .  3 1 9 1 7 , $1  p e r  s h a re  o n  b o t h  c la s se s ; N o .  2 , J u ly  1 
1 9 1 7 , 1 %  p e r  sh a r e  o n  b o t h  c la sse s .

Years end. Feb. 2 8 —  1 9 1 6 -1 7 . 1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .
S a le s ................... ..................................$ 6 ,4 6 0 ,2 1 3  $ 4 ,4 3 3 ,2 0 4  $ 3 ,4 7 9 ,0 9 6  S 3 .2 9 9 ,2 8 7
N e t  e a r n in g s ................. ..................  8 6 9 ,9 0 9  4 3 8 ,2 8 9  3 4 9 ,2 6 0  3 5 1 .5 6 8

U n fil le d  o r d e r s  o n  M a r .  3 1  1917  b e tw e e n  $ 6 ,0 0 0 ,0 0 0  a n d  $ 7 ,0 0 0 ,0 0 0 . 
V .  10 4 , p .  6 68 .

P r o s . ,  W .  C .  R a n d s .— ( V .  1 0 3 , p .  9 4 1 ; V .  1 0 4 , p .  668 , 1 0 4 9 , 1 2 6 8 , 1 3 9 1 .
STATES TELEPHONE &  TELEORAPH CO.— OR

G A N I Z A T I O N .— O p e ra te s  o v e r  a p p r o x im a te ly  7 8 0 ,0 0 0  s q u a r e  m ile s , I n c l .  
C o lo r a d o ,  U ta h , I d a h o ,  M o n t a n a .  W y o m in g , N e w  M e x ic o  a n d  a  p a r t  o f
T e x a s  a n d  A r iz o n a . S u b scr ib e rs  D e c .  31 1 91 6 , 2 8 4 ,1 6 1 . V .  9 8 , p .  1 9 9 7 . 
A m o r .  T e le p .  &  T e le g .  C o .  o w n e d  $ 2 3 ,8 3 0 ,5 0 0  o f  th e  s t o c k  o u t  D e c .  31  
1 91 6 . V . 9 3 . p . 1 1 9 5 .  V .  9 6 .  p .  7 9 3 ; V .  9 8 , p .  9 1 6 , 1 9 9 7 . F ir s t  d iv id e n d ,  
c o v e r in g  2 1-3 m o s . ,  1 .3 6 %  (7 %  y e a r ly  r a t e ) ,  p a id  O c t .  15 1 91 1 ; 191 2  t o
J u ly  1 9 1 7 , 7 %  y e a r ly  ( Q . -J .)  

R E P O R T . — F o r  c a le n d a r  2
1 9 1 6 . 1Q15

s $
G ro s s  o a r n i n g s . .8 ,8 9 9 ,5 8 4  7 ,8 4 9 ,6 7 5  
N e t ,a f t . t a x . ,& c _ 2 ,3 7 5 ,9 5 6  2 ,3 1 6 ,1 7 6

y e a r  191 6  (In  V .  1 0 4 , p .  2 2 3 2 ) s h o w e d :
1 9 1 6 . 1 9 1 5 .

s s
D iv id e n d s ( 7 % ) .2 ,3 6 8 ,9 5 6  2 ,3 1 6 ,1 7 6  
B a la n ce , s u rp lu s  7 ,0 0 0  N o n e

P re s ..  E .  B .  F ie ld ; V . - P .  & T r o a s . ,  E . B . F io ld  J r . ;  S e c . ,  J . E .  M a c d o n a ld ;  
O f f ic e ,  D e n v e r ,  C o l .—  (V .  101 , p .  2 1 0 , 8 0 4 , 8 8 4 .)

N A S H  M O T O R S  C O . — O R G A N I Z A T I O N .— I n c o r p o r a t e d  In M a r y la n d  
J u ly  31 1916 a n d  t o o k  o v e r  th e  p r o p e r ty  a n d  b u s in e ss  o f  th o  T h o m a s  B .  
J e f fe r y  C o .  o f  K e n o s h a , W is . ,  m a n u fa c tu re rs  o f  m o t o r  ca rs  a n d  t r u c k s .  
R e f in a n c e d  b y  L e e ,  U ig g ln so n  &  C o . ,  C h a r le s  W .  N a s h , r e c e n t ly  h e a d  o f  
G e n e ra l M o t o r s  C o . ,  b e c o m in g  P r e s id e n t . S ee  fu l l  s ta te m e n t  in V . 1 0 3 . 
p .  4 9 7 . C a p ita l  s t o c k ,  soo  ta b le  a b o v e ;  n o  b o n d s .  T h e  (n o n -v o t in g )  p r o f ,  
s to c k  Is c a l la b le  u p  t o  N o v .  1 1920  a t  105 a n d  d iv s .  a n d  th e re a fte r  a t  110  
a n d  d iv s . ;  2 %  s in k in g  fu n d  w ill  b o g in  In 1920 .

D iv id e n d  N o .  1 o n  p r e f . ,  1 4 4 % ,  N o v .  1 1 9 1 6 ; 1 9 1 7 , F e b . ,  1% % ; M a y ,  1% 
D u r in g  th e  f is c a l  y e a r  e n d e d  J u n o  3 0  1916 t h e J o f fe r y  C o .  ( V .  103 , p .  2 4 2 )  

m a n u fa c tu r e d  5 ,7 4 9  ca rs  a n d  2 ,6 7 5  tr u c k s . T h e  e s t im a te d  n e t  e a rn in g s  
fo r  th o  y e a r  are  a ro u n d  $ 2 ,000 ,000 .

P re s id e n t , C h a r le s  W .  N a s h , K e n o s h a ; C h a ir m a n , J a m e s  J .  S t o r r o w . 
B o s t o n .— V . 103 , p .  4 9 8 , 1511 .

N A T I O N A L  A C M E  C O . — O R G A N I Z A T I O N .— I n c o r p .  in  O h io  (a b o u t  
D o c .  1 1916) t o  ta k e  o v e r  th o  a ssets , & c . ,  o f  th e  N a t io n a l  A c m e  M fg .  C o . ,  
o f  C le v e la n d  (In co r p . In O h io  S e p t . 2 0  190 1 ) m a n u fa c tu re r^  o f  a u t o m a t ic  
s cro w  m a ch in e s  a n d  m ille d  s cre w  p r o d u c t s .  O w n s  a n d  o p e r a te s  3  p la n ts : 
(1 ) C le v e la n d  ( f lo o r  s p a c e  o v e r  10 acre s ) w ith  n ew  7 -a c r e  p la n t  u n d e r  c o n 
s t r u c t io n ;  (2 ) W in d s o r ,  V t . ,  4 acre s  o f  f lo o r  s p a c e ; (3 ) M o n t r e a l ,  m a k in g  
s ta n d a r d  a n d  sp e c ia l  m ille d  p a r ts  e x c lu s iv e ly . V . 10 3 , p .  2 3 4 7 .

S T O C K .— C a p ita l  s t o c k ,  a u t h .,  $ 2 5 ,0 0 0 ,0 0 0 , a ll o u ts ta n d in g ; p a r , $ 5 0 . 
N o  p r e f . s t o c k ,  m o r tg a g e  o r  fu n d e d  d e b t .  H a y d e n , S to n e  & C o . ,  "and 
E a s tm a n , D il lo n  & C o .  in  D e c .  1916 o f fe r e d  a  b lo c k  o r  th e  c a p it a l  s t o c k  a t  
$ 4 0  a  sh a re . V .  1 0 3 , p .  2 3 4 7 ; V . 1 0 4 , p .  1 9 0 3 .

D I V I D E N D . — 1 9 1 7 , M a r .  a n d  J u n e , 1 K % .
O F F I C E R S .— W . D .  B .  A le x a n d e r , P r e s .:  E .  C .  H e n n , V . -P r e s .  &  G e n . 

S u p t . ;  A .  W .  H e n n , S e c . & T r e a s .  F .  H . G o f f ,  A lb e r t  I I .  W ig g in ,  G a le n  L .  
S t o n e  a n d  H e rb e r t  L o w e ll  D il lo n  e t  a l .  a re  d ir e c t o r s .— (V .  1 0 3 . p .  159 6  
2 1 5 9 , 2 3 4 7 ; V .  1 0 4 , p .  1 9 0 3 . 2 4 5 6 .)  1 ’

N A T I O N A L  B I S C U I T . — I n c o r p .  in  N .  J. in  1 8 9 8 . V .  66 , p .  2 8 8 , 9 0 1 : 
V .  7 1 , p .  5 4 5 ; V . 7 7 ,  p .  9 2 ; V . 9 3 , p .  6 6 9 ; V . 9 7 ,  p .  5 9 9 . I n c r e a s e d  p r ice s  
V .  1 0 4 , p .  1 59 6 .

D I V S .—  } ’ 0 0 - ’ 0 5 . ’ 0 6 .  ’ 0 7 .  ’ 0 8 .  '0 9 .  '1 0 .  ’ l l .  ’ 1 2 t o ’ 16 . 1 9 1 7 .
C o m . ,  r e g u la r )  4  y r l y .  5  5 % 6 544 6 644 7 1 4 4 , 1% , —

R E P O R T .— F o r  y e a r  e n d in g  J a n . 31  1917  ( V .  10 4 , p .  9 4 9 ) ,  s h o w e d : '  
1 9 1 6 -1 7 . 1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

N o t  p r o f i t s ...................... ................S 4 ,5 7 9 ,3 0 6  $ 4 ,1 2 9 ,7 9 1  $ 4 ,5 2 0 ,4 0 2  S 5 ,1 6 8 ,0 1 8
C o m m o n  d iv id e n d s  ( 7 % ) . . .  2 ,0 1 6 ,5 2 0  2 ,0 4 6 ,5 2 0  2 ,0 4 6 ,5 2 0  2 ,0 4 6 .5 2 0  
P r e fe rre d  d iv id e n d s  ( 7 % ) . . .  1 ,7 3 6 ,3 1 5  1 ,7 3 6 ,3 1 5  1 ,7 3 6 ,3 1 5  1 .7 3 6 .3 1 5

B a la n ce , s u r p lu s ------------------  $ 7 9 6 ,4 7 1  $ 3 4 6 ,9 5 6  $ 7 3 7 ,5 6 7  $ 1 ,3 8 5 ,1 8 3
D I R E C T O R S .— W . I I .  M o o r e  (C h a ir m a n ) ,  R .  E .  T o m lin s o n  (P r e s . ) ,  

T .  S . O ll iv o  ( V . - P . ) ,  F .  A .  K e n n  e d y ,  H  J . E v a n s ,  F .  L .  I l in e ,  S . S . M a r 
v in ,  I I .  M .  H a n n a , J r . ,  E d w . F .  L o w ,  G . P .  W e l ls  ( S e c .-T r e a s . ) ,  I t . A .  
F a ir b a ir n ,  J o h n  S . R u n n e lls , E .  B .  T h o m a s  (3 d  V . - P . ) ,  W a lt e r  R .  M a r v is  
(A s s t .  S e c . ) ,  I I .  C .  T a y lo r ,  C .  E .  D u n la p  (A s s t .  T r e a s . ) ,  P a u l  M o o r e  a n d  
J a m e s  M c L e a n .  O ff ic e ,  4 0 9  W e s t  1 5 th  S t . ,  N .  Y . — ( V .  1 04 , p .  1 1 4 9 ,1 5 9 6 . )  

N A T I O N A L  A N I L I N E  &  C H E M I C A L  C O R P . ,  N. Y . — ( V . 1 0 4 ,p .2 5 5 7 . )  
N A T I O N A L  C A R B O N  C O . ,  I N C . — O R G A N I Z A T I O N .— I n c o r p o r a t e d  

In  N .  Y .  S t a t e  J a n . 15 1917  a s  s u c c e s s o r  o f  N a t io n a l  C a r b o n  C o .  o f  N .  J . ,  
w ith  h e a d q u a r te r s  a n d  fa c t o r y  a t  C le v e la n d , p e r  p la n  V . 1 0 4 , p .  2 6 1 .

E v e r y  h o ld e r  o f  th e  $ 5 ,6 0 0 ,0 0 0  7 %  c u m . p r e f . s t o c k  o f  th e  N e w  J e rs e y  
c o r p o r a t io n  w a s g iv e n  an  o p p o r t u n i t y  to  e x c h a n g e  th e  sa m e  fo r  a  l ik e  
a m o u n t ,  s h a re  fo r  s h a re , o f  th e  8 %  c u m . p r e f .  s t o c k  o f  th e  N o w  Y o r k  c o r 
p o r a t io n , a n d  o v e r y  h o ld e r  o f  th e  S 9 ,9 6 5 ,5 0 0  c o m . s t o c k  o f  th o  N e w  J e rs e y  
c o r p o r a t io n  an  o p p o r t u n i t y  t o  e x c h a n g e  th o  sa m e  o n  th e  b a s is  o f  o n e  s h a re  
f o r  f o u r  sh a re s  o f  t h e  n e w  c o m m o n  s t o c k .  In  M a y  1917  o v e r  9 9 %  h a d  
a s s e n t e d .

Dividend.— O n c o m m o n ,  M a y  1 1 9 1 7 , $ 1 ; o n  p r o f . ,  M a y  1 1 9 1 7 , 2 % .  
D I V I D E N D S . —  f ’ 1 1 - ’ 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1 9 1 7 .

O n  c o m m o n __________________%\ 6 y r ly .  6 6 744 2 , 2 , . . , . .
d o  e x t r a ___________________ l --------------- 5 0  s t k .  ---------- -------- 2 ,  2 ,
I n  191 7  p a id  In  J a n . a n d  a g a in  in  M a y  2 %  a n d  2 %  e x tr a .
D I R E C T O R S  ( o f  n e w  c o . ) . — J a m e s  P a rm e le e , W a s h in g t o n ,  D .  C . ,  P r e s . ;  

M y r o n  T .  H e rr ic k ,  V . -P r e s . :  J . S . C r id e r ,  V . -P r e s .  & G e n . M g r . ,  a n d  n. E . 
I la c k c n b e r g ,  V . -P r e s . ,  S e c . -T r e a s . .  a ll o f  C le v e la n d ; C o n ra d  H u b e r t ,  N .  Y . ,  
V . -P r e s . ;  J o h n  S . B a r t le t t ,  B o s t o n : W .  C a m e r o n  F o r b e s ,  B o s t o n ;  J o h n  L . 
S e v e r a n ce , N .  Y . ;  A n d r e w  S q u ir e . C le v e la n d ; F r e d e r ic k  C .  W a lc o t t ,  E n g le 
w o o d ,  N . J . ;  J o h n  P . W ils o n , C h ic a g o :  M .  J .  D e g n o n ,  W .  P .  S c h m u c k , 
N .  Y . — (V .  10 4 , p .  2 6 1 , 8 5 8 , 1 4 9 4 , 1 9 0 3 , 2 0 1 5 .)
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MISCELLANEOUS COMPANIES 
[F or  abbreviations, Ac., see notes on first page)

National Conduit & Cable — ■ S t o c k  2 5 0 ,0 0 0  s h a r e s ------------
F ir s t  M  1 0 -y r  s  f  g  b o n d s  r e d  $ 5 ,0 0 0 ,0 0 0 ----------------------------- B a

N a tio n a l E n a m e lin z &  S ta m p in g — C o m m o n  s t o c k  5 2 0 ,0 0 0 ,0 0 0
P r e fe r re d  s t o c k  (a  &  d ) 7%  c u m u la t iv e , 5 1 0 ,0 0 0 ,0 0 0 -------
R e t u n d  1st M  real e s ta te  s in k  fu n d  g re d  t e x t ------- C e .x o & r *

N a tio n a l F ir e p r o o fin g — C o m m o n  s t o c k  5 4 ,5 0 0 ,0 0 0 ...............—
P r e fe r re d  s t o c k  7%  n o n -c u m u la t lv e  5 8 ,0 0 0 ,0 0 0 ____________
1st M  a n d  C o l l T r g  d u e  5 1 2 5 ,0 0 0  y r ly  r e d l 0 2 H - - U P i x c *  

N a tio n a l L ea d  C o— S t o c k  c o m m o n  5 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d . .
P r e f  (a lso  as t o  assets) 7 %  c u m  5 2 5 ,0 0 0 ,0 0 0  red  s in ce  1 9 1 0 . .  

National S u g a r  Refining C o  o f  N J— S to c k  $ 1 0 ,0 0 0 ,0 0 0 .
N a tio n a l T r a n s it  C o — S t o c k  $ 0 , 3 6 2 . 5 0 0 - - - - - - - - - ------- - - - - - -
Nev-Cal Elec Corp— C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0  a u th o r iz e d

P re fe r re d  s t o c k  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r iz e d ......... ..........................
F ir s t  lie n  se r  " A ”  $ 1 5 ,0 0 0 ,0 0 0  c a ll  105  t i l l  J a n  1 9 2 1 .c * & r *
C o n v e r t ib le  d e b e n tu r e s  ( c o n v e r t ib le  in t o  p r e f  s t o c k ) ---------

Mortgage Bonds (Closed Issues) —
N e v -C a l  P o w e r  C o .  1st n o w  c a l la b le  a t  105 s f ---------------- c *
S o u th e rn  S ierra s  P o w o r  1st c a l l  10 5  a ft  J u ly  1 191 8  s f  c *  

Nevada Consolidated Copper Co.— $ 1 0 ,0 0 0 ,0 0 0  s t o c k --------

Date
Bonds

1917

190 9

1912

1916
1916

1907
1911

Par
Value

N o n e  
5 0 0  & c  

100 
100 

1,0 0 0  &c 
50  
50

1 ,0 0 0
100
100
100

1 2 .5 0  
100 
100 

100  & c  
200  & c

1 ,000  
5 0 0  & c 

5

Amount
Outstanding

2 5 0 ,0 0 0 s h r s
$ 5 ,0 0 0 ,0 0 0
1 5 ,5 9 1 ,8 0 0

8 .5 4 6 .6 0 0
2 .4 7 3 .0 0 0  
4 ,4 6 1 ,3 0 0
7 .9 0 0 .5 0 0
1 .9 6 3 .0 0 0  

2 0 .6 5 5 ,4 0 0  
2 4 ,3 6 7 .6 0 0  
1 0 ,0 0 0 ,0 0 0

6 .3 6 2 .5 0 0  
8 ,5 5 8 .2 0 0
5 .3 4 3 .6 0 0
4 .7 6 0 .0 0 0  
1 ,4 5 6 ,8 0 0

2 .1 2 1 .0 0 0
2 .1 8 4 .5 0 0  
9 ,9 9 7 ,2 8 5

Rate
%

6 g  
S ee  te x t  
7 In 1916
o  5 gS ee  t e x t  
S e e  to x t

5  g  
4  In 1916 
7 in  1916 
6 in  1916 
S ee  te x t

S ee  te x t
6 g 
6

6 g  
6 g

When
Payable

Q— J 
A  &  O 

Q — J 
Q —  M  

J  & D 
Q — F  
Q — J 

XI & S 
Q — M 
Q — M  
Q — J 

S ee  t e x t

Q — J 
J &• J

A  & O 
J  &  J 

Q — J

Last Dividend 
and Maturity

S e e  t o x t  
A p r  1 1 9 2 7  
S eo  te x t  
M a r  31 ’ 17 1 U 
J u n e  1 1929  
A u g  2 5  '0 3  1 H  
J a n  1 5 '1 5  1 %  
S e p t  1 '1 7 - '3 2  
J u n o 3 0 1 9 1 7  1 %  
J u n o  15 '1 7  1 *A 
J u ly  2  1917 D 4  
J u n o  15 '1 7  4 %

A p r  3  '1 7 ,  1 ) 4 %  
J a n . 1 1946 
A p r  1 1926

A p r i l  1 192 7  
S e p t 1 1936 
J u n e  3 0  '1 7 , 20

Places Where Interest and 
Dividends are Payable

O ff ic e ,  41 P a rk  R o w ,  N Y  
B a n k e rs  T r u s t  C o ,  N  Y  
G u a ra n ty  T r  C o , N  V 

d o  d o
C e n tra l T r u s t  C o ,  N  Y  
C h e ck s  m a ile d  

d o

111 B r o a d w a y ,  N e w  Y o r k  
d o  d o

C h e ck s  m a ile d  
C h e ck s  m a ile d

N  Y ,  B a n k e rs  T r :  D n n v  
I n t e r n a t io n a l  T r  C o ,D o n

N  Y ,  G u a r  T r .  & D o n v e r  
N  Y  C h ic  &  D o n v e r

R E P O R T .— F o r  c a l .  y e a r  1916  (V .  1 0 4 , p . 8 5 8 )  o ld  c o m p a n y  r e p o r t s :  
1 9 1 6 . 1 9 1 5 . 1 91 4 . 1 9 1 3 .

N o t  e a r n in g s . ................. .. .............$ 4 ,6 2 4 ,5 5 5  $ 2 ,5 5 0 ,5 1 8  $ 1 ,8 2 6 ,0 0 8  $ 1 ,1 4 6 ,9 3 2
D iv .  o n  p r o f ,  s t o c k  ( 7 % ) . . .  $ 3 9 2 ,0 0 0  $ 3 9 2 ,0 0 0  S .372 ,750  $ 3 1 5 ,0 0 0
D lv .  o n  c o m m o n  s t o c k ______ (1 0 )9 9 6 ,5 5 0  (6 )5 9 7 ,9 3 0  a 5 8 2 ,9 3 0  (6 )3 3 0 ,0 0 0
B o n u s  t o  e m p lo y e e s _________ 2 5 ,0 0 0  2 5 ,0 0 0  2 5 ,0 0 0  ------------
I n s u r a n c e ,  r e s e r v e , & c ________ ________  5 0 ,0 0 0  1 9 ,7 0 9  6 ,0 2 5

Ba l.  t o  p r o f i t  and lo s s _____$ 3 ,2 1 1 ,0 0 5  $ 1 ,4 8 5 ,5 8 8  $ 8 2 5 ,6 1 9  $ 4 9 5 ,9 0 7

a  A ls o  a  s t o c k  d iv id e n d  o f  5 0 %  ($ 2 ,7 5 0 ,0 0 0 )  p a id  M a r c h  2 0  1 91 4 .
N A T I O N A L  C A S H  R E G I S T E R  C O — (V .  1 0 2 , p .  5 2 6 , 2 3 4 7 .)

N A T I O N A L  C L O A K  &  S U I T  C O .-------- (V .  1 0 4 , p .  4 4 9 , 4 5 7 .)
N A T I O N A L  C O N D U I T  &  C A B L E  C O . ,  I N C — O R G A N I Z A T I O N .—  

I n c o r n ,  in  N .  Y .  A p r i l  2 5  1 9 1 7  a n d  t o o k  o v e r  th o  a sse ts  a n d  b u s iu e ss  o f  th o  
o ld  N a t io n a l  C o n d u it  &  C a b lo  C o . ,  & c .  M a n u fa c t u r e s  c a b le s  a n d  w iro , 
b ra ss  r o d s ,  c o p p e r  s h e e ts  a n d  o t h o r  c o p p o r  a n d  b ra ss  p r o d u c t s .  H a s  its  
o w n  b a r g e s ,  l ig h te r s , tu g s ,  & c .  O w n s  m o d e r n  p la n t  a t  H a s t in g s -o n -  
H u d s o n , N .  Y . ,  c o v e r in g  3 5  a c re s . S eo  d e s c r ip t io n  fu rn ish e d  N .  Y .  S t o c k  
E x c h a n g e  in  M a y  1917 . & c .  V .  10 4 , p .  2 4 6 0 , 1 4 9 4 ,1 3 9 1 .

S T O C K .— C a p it a l  a u th . a n d  o u t s t a n d in g .  2 5 0 ,0 0 0  s h a re s ; n o  p a r . D e 
c la r e d  c a p i t a l .  $ 8 ,7 5 0 ,0 0 0 . A s s e ts ,  a b o u t  $ 1 3 ,5 0 0 ,0 0 0 . A  s y n d ic a t e  
h e a d e d  b y  M il lo t t ,  R o o  &  H a g e n  a n d  P r it c h it t  & C o .  (u n d e rw rite rs )  in 
A p r i l  o f fo r e d  1 7 5 ,0 0 0  sh a re s  a t  $ 3 5  a  s h a re . S t o c k  lis te d  o n  N . Y .  S to c k  
E x ch a n g e  in  J u n o  191 7 . (V . 10 4 , p .  2 3 4 7 .)  In it ia l  q u a r . d iv id e n d  o f  $1 p e r  
sh a ro  w ill b e  p a id  J u ly  16 1 9 1 7 . (V . 1 04 , p .  2 1 2 2 .)
K S B O N D S .— T h o  N a t io n a l  C i t y  C o .  a n d  M o n t g o m e r y ,  C lo t h ie r  & T y le r ,  
a s  h e a d  o f  s y n d ic a t e ,  u n d e rw r o te  a n d  s o ld  th o  $ 5 ,0 0 0 ,0 0 0  1st M .  6 %  10 -y o a r  
s in k in g  fu n d  g o ld  b o n d s .  A n n u a l s in k in g  fu n d  2 ) 4 % ,  a ls o  in  a n y  y o a r ,  
a f t e r  $ 4  a  s h a ro  h a s  b e e n  so t  a s id e  fo r  t h o  s t o c k ,  5 0 %  o f  o x ce ss  e a rn in g s . 
B o n d s  r e d e e m a b le  a t  1 0 2 H  a n d  in t .  u n t il  1 9 1 9 , th e r e a fte r  105 a n d  in t .  
(V .  1 0 4 , p .  1 3 9 1 , 1 4 9 4 . 1 5 9 6 .)

F I N A N C I A L  S T A T E M E N T .— O ff ic ia l  r o p o r t  w ith  b a la n c e  s h e o ts  in  
V .  1 0 4 , p . 2 4 6 0 , s h o w e d :

-------------Cal. Years------------- 3 Mos. to y> Mos. to
1 9 1 5 . 1 91 6 . Mar. 31 '1 7 .  May 16 '1 7 .

G ro s s  s a le s ________________ $ 1 8 ,8 3 8 ,4 3 6  $ 2 9 ,8 2 6 ,6 6 0  $ 9 ,0 4 0 ,8 8 7  $ 5 ,2 2 1 ,1 3 8
N o t  p r o f i t s .............. ............. 2 ,0 1 0 ,1 7 1  3 ,9 4 5 ,8 2 2  1 ,7 1 7 ,6 7 0  6 5 2 ,5 7 1
C h a rg e s  1 )4  m o s .— B o n d  i n t . ,  $ 3 7 ,5 0 0 ; o t h e r  i n t . ,  $ 2 1 ,5 0 0 ;

d e p r e c ia t io n ,  $ 2 7 ,0 0 0 ----------------------------------------------------------------------- 8 6 ,0 0 0

T o t a l  p r o f i t ,  in c l .  N .  Y .  &  H a s t in g s  S . B .  C o .  ( $ 4 ,0 7 9 )_____ $ 5 7 0 ,6 5 0
D I R E C T O R S .— G e o rg e  J . J a c k s o n  (C h a ir m a n ) ;  E d w a r d  S . P e r o t  (P r e s .) ;  

E d w a r d  S . P e r o t  J r . ( V . -P r e s . ) ,  M o r t o n  A .  H o w a r d  ( S e c .) ,  A lb e r t  I I .  W ig -  
g in  C .  E .  M it c h e l l ,  A n d r e w  F le t c h e r ,  S te p h e n  M i l l e t t /  R o b e r t  M o n t 
g o m e r y  a n d  H u g h  K .  P r i t c h it t .— ( V .  1 0 4 , p .  2 0 1 5 , 2 1 2 2 , 2 3 4 7 , 2 4 5 6 .)

N A T I O N A L  ENAMELING &  S T A A 1 P IN G  C O .— O R G A N I Z A T I O N .—  
I n c o r p .  in  N .  J .  o n  J a n . 21 1 89 9 . S eo  p r o s p e c t u s ,  & c . ,  V . 6 8 ,  p .  187 ; V . 7 6 . 
p  1 40 5 ; V . 7 7 , p . 4 0 3 ; V . 8 2 ,  p .  7 5 5 ; V. 10 4 , p .  8 5 9 . D iv .  o n  p r e f . ,  1899  t o  
M a r .  3 1  1 9 1 7 , 7 %  y r ly .  ( q u a r . ) .  O n  c o m m o n ,  1902 t o  1 9 0 4 , 4 %  y r l y  
1 9 0 5 , 1 H % :  n o n o  s in c e  t h e n  t o  F e b . 1 9 1 7 , w h e n  a  d iv .  o f  4 %  w a s  d e c la r e d  
f o r  t h o  y e a r  1 9 1 7 , p a y a b le  2 %  M a y  15 a n d  2 %  N o v .  15 t o  h o ld e rs  o f  r e c o rd  
A p r i l  2 6  a n d  O c t .  2 7 , r e s p e c t iv e ly .  V .  10 4 , p .  7 6 8 . D e c is io n  D e c .  190 6 , 
V ,  8 1 ,  p .  2 1 5 ; V . 8 2 ,  p .  7 5 5 ; V .  8 3 . p .  1 4 1 5 .

B O N D S .— S u b je c t  t o  a n n u a l d ra w in g s  a t 105 In a m o u n ts  In creasin g  y r ly .  
fro m  $ 1 0 8 ,0 0 0  t o  $ 2 6 3 ,0 0 0 . S ee  V .  8 8 . p .  1 5 0 2 : V .  9 0 . p .  17 0 .

L o a n s  a n d  b ills  p a y a b le  J a n . 1 9 1 7 , $ 1 ,3 0 1 ,0 6 9 .
R E P O R T .— F o r  y e a r  o n d in g  D o c .  31 1 91 6 , In V . 104 . p .  8 5 9 :

Cal. . Total Net Bond Sinking Pf. Dies. Balance,
Year. Income. Profits. Int. Ed.. Ac. ( 7 % ) .  Sur. or Del

19 1 6  . .$ 3 ,6 7 9 ,7 6 2  $ 2 ,8 5 7 ,3 2 7  $ 1 2 6 ,1 4 5  $ 3 1 3 ,3 8 0  $ 5 9 8 ,2 6 2  s u r $ l ,8 1 9 ,5 4 0
19151- - .  1 ,9 3 6 ,0 2 0  1 ,1 9 9 ,8 6 1  1 3 3 ,6 1 9  1 5 2 ,5 0 0  5 9 8 ,2 6 2  s u r  3 1 5 ,4 8 9
1 9 1 4  - . -  1 ,5 3 2 ,3 8 8  8 3 6 ,8 5 0  1 4 1 .5 9 4  1 4 6 ,5 0 0  5 9 8 ,2 6 2  d e f  4 9 ,5 0 6

T o t a l  s u r p lu s  D e c .  31 1 9 1 6 . a f t e r  d e d u c t in g  $ 5 0 0 ,0 0 0  t r a n s fe r r e d  t o  g e n 
e ra l r e s e r v e  (n o w  $ 2 ,0 0 0 ,0 0 0 ) ,  w a s  $ 2 ,8 9 5 ,4 0 7 .

P re s . F .  A .  W . K ie c k h e fe r ;  S e c . ,  W m . I I .  M a t t h a l ;  T r c a s . ,  G e o rg o  V . 
H a g e r t y .  N .  Y .  o f f i c e ,  4 11  5 th  A v e .  V .  10 3 , p .  2 4 3 ; V . 10 4 , p .  7 6 8 , 8 5 9 .)

N A T I O N A L  F I R E P R O O F I N G  C O .— I n c o r p o r a t e d  In 1 88 9 ; n a m e  wa* 
c h a n g e d  In 189 9  f r o m  P it t s b u r g h  T e r r a  C o t t a  L u m b e r  C o .  C o n tr o ls  29 
p la n ts  a d ja c e n t  t o  v a r io u s  c it ie s  b e tw e e n  B o s t o n  a n d  C h ic a g o ,  a b o u t  5 .0 0 0  
a c r e s  o f  c o a l  a n d  c la y  la n d s , p a te n t  r ig h ts , & c .  M a n u fa c tu r e s  p o r o u s  terra  
c o t t a ,  f ir e p r o o f in g ,  h o llo w  t i le ,  b u ild in g  b lo c k s ,  & c .  P r o p e r t ie s  o w n e d  
a e e V .7 2 ,  p . 2 9 6 .  119 1 : V . 7 6 , p . 6 5 1 :  V .  9 4 , p .  0 8 ,  7 6 6 ; 1 0 6 0 ; V . 9 5 .  P- 53 
N o t e s  p a y a b le  D e c .  31 1 9 1 6 , $ 5 5 0 ,0 0 0 .

B O N D S . - - T h e  s to c k h o ld e r s  J u ly  2 5  1912 a u th o r iz e d  $ 2 ,5 0 0 ,0 0 0  r e fu n d 's  
b o n d s  m a tu r in g  $ 1 2 5 ,0 0 0  y e a r ly .  V .  9 4 , p .  1452 ; V .  9 5 , p .  5 3 , 4 2 4 , 8 9 3 . 

D I V S .  ( ’ 0 0 . '0 1 .  '0 2 . '  0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 . ’ 0 7 .  ’ 0 8 .  ’ 0 9 .  ’ 1 0 - ’ 1 4 . ’ 1 5 . J0
P r e f  - - % __\lH  7 7 7 7 5H  1 5  2  0  4  y r ly .  1 0
C o m . . % _ .  l ___ 3H  5  4 )4  0  0  0  0  0  0  0  0 0

In  A p r .  1 9 1 5  th e  d t v ld .  w a s d e fe r re d .  S ta tu s  S e p t .1 9 1 5 , s e e  V . 1 0 1 ,p . 101 6  
R E P O R T .— F o r  c a l .  y e a r  1 9 1 6 , in  V .  1 0 4 , p .  1 0 4 2 , s h o w e d : N e t ,  $ 1 0 0 ,

4 1 2 , a g a in s t  lo s s ,  $ 9 8 ,9 0 7  in  1915 : r e se rv o , $ 1 0 0 ,0 0 0  in  e a ch  y e a r ; o t h e r  
ch a rg e s  in  1 9 1 6 , $ 7 0 ,0 2 9 ; b a l . ,  d e f ic i t ,  $ 6 9 ,6 1 7 , a g a in s t  d e f . ,  $ 1 9 8 ,9 0 7  in  ’ 15.

D I R E C T O R S .— W .  D .  H e n r y  (P r e s .) ,  J .  B .  F in le y ,  J o h n  R .  G re g g
E .  H .  S tr a u b , H e n r y  M .  K o a s b e y , W .  L .  C u r r y ,  J . S . C r a ig , D .  M .  C a m p 
b e ll  a n d  S id n o y  F . H e ck e r t . T re a su re r  is J .  P .  R o b b in s  a n d  C .  G .  J o n e s  
is  S e c r o ta r y .  V .  1 0 4 , p .  9 5 6 , 1 0 4 2 , 1 4 9 4 .)

N A T I O N A L  L E A D  C O .— O R G A N I Z A T I O N .— O rg a n iz e d  in  N o w  J er- 
s o y  o n  D e c .  7 1 8 9 1 . I t  c o n t r o ls  e x te n s iv e  p la n t s  In d i f fe r e n t  S ta te s  for 
m a n u fa c tu r e  o f  w h ite  le a d , & c .  V .  8 9 , p .  2 2 3 ; V .  102 , p .  1 05 6 . A ls o  
U n ite d  L o a d  C o .  (V .  8 4 .  p .  6 9 7 . 1 6 0 ). M a g n u s  C o .  ( V .  1 0 0 , p .  402 ) 
U .  S .  C a rtr id g e  C o . o f  L o w e ll  ( V .9 0 ,  p .0 3 1 ;  V .  104 , p .  1 3 8 3 ), a n d  M a th eson  
L e a d  C o . ( V . 9 5 . p .1 1 5 ) ;  la s t-n a m e d  h a v e  o u ts ta n d in g  $ 1 ,0 0 0 .0 0 0  5 %  b o n d s . 
H e a th  &  M ill ig a n  M fg .  C o . ,  B a s s -I Iu o te r  P a in t  C o . ,  ( V .  1 0 4 , p .  1 3 8 3 ), 
C a r te r  W h it o  L e a d  C o .  a n d  W ill ia m s , H a r v e y  &  C o . ,  L t d . ,  t in  sm o lte rs . 
( V .  1 0 4 , p .  1 3 8 3 ), & c . ,  & c .

S T O C K .— P r e f .  Is c a l la b le  a t  n o t  less th a n  p a r .  V .  6 0 , p .  3 4 9 ; V .  8 8 ,  
p .  1 37 6 .
D I V I D E N D S .  %  ’0 6 .  ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 1 0 . ’ l l  t o ’ 1 5 . 1916  t o  J u n e  ’ 17 .
C o m m o n ....................  3  4 M  5  5  4 )4  3  y ’ ly .  4 %  y ly .  ( 1 %  Q . - M . )

A ls o  in  J u ly  1917  1 %  e x tr a  t o  a id  R e d  C r o s s  d is t r ib u t io n s .  V . 104, p . 2 5 5 7 .

A N N U A L  R E P O R T .— R e p o r t  f o r  1 9 1 6 , V . 10 4 , p .  1 3 8 3 , s h o w e d : 
1 9 1 6 . 1 9 1 5 . 1 91 4 . 1913 .

N o t ,  a f t .  7 %  p r o f .  d i v i d e n d . S l , 2 7 1 .9 6 7  $ 1 ,0 0 4 ,7 9 4  $ 7 7 0 ,5 6 0  $ 7 5 2 ,5 7 4
D iv ld o n d  o n  c o m m o n _____( 4 % )8 2 6 ,2 1 6  (3 )6 1 9 ,6 6 2 . (3 )6 1 9 .6 6 2  (3 )6 1 9 ,6 6 2

S u r p l u s .............. .................. ..  $ 4 4 5 ,7 5 1  $ 3 8 5 ,1 3 2  $ 1 5 0 ,8 9 8  $ 1 3 2 ,9 1 2
D I R E C T O R S .— E . J .  C o rn is h  (P r e s .) ,  G .  O . C a rp o n te r  a n d  It . P .  R o w e  

(V lc o -P r e s id e n t s ) , E .  F .  B e a le , R .  R .  C o lg a t e ,  E .  O . G o s h o rn , C h a s . E . 
F ie ld ,  W a lt e r  T u f t s ,  G e o .  W .  F o r tm e y e r ,  F red  M .  C a r te r , G .  D .  D o r s e y ,
G . W .  T h o m p s o n , W .  N .  T a y lo r ,  J .  R .  W o t t s t e in  a n d  N o rr is  B .  G r e g g . 
S e cre ta ry  is C h a r le s  D a v is o n ; T Y e a s ., F .  R .  F o r t m e y e r .  N .  Y .  O f f ic e ,  
111 B r o a d w a y .  ( V .  1 0 4 , p .  1 26 8 , 1 3 8 3 , 2 5 5 7 .)

N A T IO N A L  S U G A R  R E F IN IN G  O F  N E W  J E R S E Y — I n c o r p o r a t e d  In 
N ew  J e rse y  o n  J u n e  2  190 0  a n d  t o o k  o v e r  th e  N ew  Y o r k  S u g a r  R c t ln ln g  
C o . ’ s (D o s ch e r )  re fin e ry . L o n g  Is la n d  C ity , th e  M o lle n h a u e r  re fin e ry , 
B r o o k ly n ,  N .  Y . ,  a n d  t h e  N a t io n a l  r e f in e r y ,  Y o n k e r s .  N .  Y .  A m o r .  S u g a r  
R e f .  C o .  in  J a n . 1917  o w n e d  $ 2 ,4 2 8 ,9 0 0  s t o c k .  V .  9 1 ,  p .  1 5 7 7 ; V .  9 2 .  
p .  1 37 7 ; V .  9 3 ,  p .  5 3 5 : V .  9 8 .  p .  3 0 7 .

S T O C K .— V .  9 2 ,  p .  3 2 0 , 6 6 0 , 1 37 7 ; V .  9 5 .  p .  1 1 5 , 4 2 4 , 1 2 7 6 , 1 4 0 0 . D Iv s .  
On n o w  s t o c k ,  I H % .  P a id  A p r i l  1913 t o  J u ly  1 9 1 7 . D iv s .  o n  o ld  p r o f . ,  1 H %  
( Q . -J . ) ,  p a id  O c t .  1900 to  J a n . 1913 , in c l . ;  d iv s .  o n  o ld  c o m .,  1 0 %  In 1903 
a n d  1 5 %  in  1 90 4 . N o  b o n d s .  B a la n co  s h o e t  D o c .  31 1 9 1 2 , V . 9 6 , p .  4 1 9 . 
P r e s . ,  J . H .  P o s t ;  V . - P . ,  T h o m a s  A .  H o w e ll;  T r e a s . ,  El. F . M o lle n h a u e r ;  
S e c . ,  G e o .  R .  B u n k e r .— ( V .  9 5 ,  p .  1 4 0 6 ; V .  9 6 ,  p .  3 6 5 , 4 1 9 .)

N A T I O N A L  T R A N S I T  C O .— O R G A N I Z A T I O N ,  & c .— I n c o r p .  in  P e n n 
s y lv a n ia  in  1 8 8 1 . O w n s  p ip e  lin o  in  P e n n a . F o r m e r ly  c o n t r o lle d  b y  S t a n d 
a rd  O il C o .  o f  N .  J . ,  s e g re g a te d  in  1 9 1 1 . V . 8 5 , p .  2 1 6 , 7 9 0 ; V . 9 3 , p .  1 3 9 0 .

O n  F e b . 2  1916 s h a re h o ld e rs  v o t e d  t o  r e d u c e  th e  c a p ita l  s t o c k  fr o m  
$ 1 2 ,7 2 7 ,5 7 5  t o  $ 6 ,3 6 2 ,5 0 0  b y  th o  ro t ir e m o n t  o f  103 sh a res  a n d  th o  r e d u c t io n  
o f  th o  p a r  v a lu o  o f  th e  re m a in d e r  f r o m  $ 2 5  t o  $1 2  5 0  p e r  sh a ro  a n d  th o  
p a y m o n t  o f  $ 1 2  5 0  in  c a sh  t o  th e  s t o c k h o ld e r s .  T h o  N a t io n a l  T r a n s it  
P u m p  & M a c h in e  C o .  w a s  In c o r p o r a te d  In P e n n , o n  N o v .  2 6  1 91 5 ; ca p ita l  
s t o c k ,  $ 2 ,5 4 5 ,0 0 0 , in  $ 2 5  sh a res , t o  ta k o  o v e r  (w h e n  P e n n . P .  S . C o m m is s io n  
c o n s e n ts )  th e  c o m p a n y 's  p la n t  a t  O il C i t y ,  P a . ,  f o r  th e  m a n u fa c tu r e  o f  
p u m p s , e n g in e s , c o m p r e s so r s , t o o ls ,  f it t in g s ,  & c . ;  a ll o f  th e  c a p it a l  s to c k  
w ill b o  h e ld  b y  th o  N a t io n a l  T r a n s it  C o .  V . 1 0 1 , p .  1 8 9 0 , 2 1 4 9 ; V . 9 3 ,p .6 6 9 .

D I V I D E N D S .— 1912 t o  1 9 1 4 . 1 2 %  p or  a n n .;  1 91 5 , 8 % .  N o n o  t o  D o c .  
15 1 9 1 6 , w h e n  4 %  w a s  p a id ; 191 7 . J u n o , 4 % .  C o m p a r e  V .  1 0 3 , p .  1 03 5 . 
T o t a l  su rp lu s  D e c .  31  1 9 1 6 , $ 3 ,3 6 9 ,2 9 8 , a g a in s t  $ 2 ,4 1 5 ,0 1 7  in  1 9 1 5 .

R E P O R T .— F o r  y e a r  1 9 1 6 , in  V .  1 04 , p .  8 6 8 , s h o w e d :
1 9 1 6 . 1 9 1 5 . 1 9 1 4 . 1 9 1 3 .

N e t  e a r n in g s . ..................... $ 1 ,2 0 8 , 8 9 1  $ 1 ,0 2 4 ,6 3 1  $ 1 ,4 8 2 ,1 8 7  $ 2 ,3 1 5 ,5 5 6
D iv id e n d s ........................ _ ( 4 % ) 2 5 4 ,5 0 0  1 .0 1 8 ,2 0 7  1 ,5 2 7 ,3 0 7  1 ,5 2 7 .3 0 7

P r e s . ,  W .  V . M il le r ;  V . - P .  a n d  G o n . M g r . .  F . D .  W ill ia m s ; T r e a s . ,  O . I I ,  
L a y ; S e c . ,  S . R .  B a ll .  D ir e c to rs : F .  D .  W ill ia m s , O . I I .  L a y ,  S . R .  B a ll .
D .  R .  M a c k e n z ie .  C .  E . M a r t in  a n d  E .  E .  C o l l in g .  O f f ic e ,  O il C i t y ,  P a . 
— ( V .  1 0 3 , p .  7 6 1 . 1 03 5 ; V .  10 4 , p .  8 6 8 .)

N E V A D A  C A L I F O R N I A  E L E C T R I C  C O R P O R A T I O N .— (S e e  Map.) 
— O R G A N I Z A T I O N .— I n c o r p o r a te d  In  D e la w a ro  o n  D o c .  14 1914 a n d  
has b r o u g h t  u n d e r  o n e  c o n tr o l  a n d  m a n a g e m e n t  ( V .  102 , p .  2 1 7 1 ) h y d r o 
e le c tr ic  p la n ts  h a v in g  a  c a p a c i t y  4 1 ,6 6 7  h .p . ;  a lso  s te a m  p la n ts  o f  13 ,3 3 3  
h .p . ;  t o t q l .  5 5 .0 0 0  h .p . ,  w ith  1 ,2 0 0  m iles  o f  h ig h -te n s io n  lin os  a n d  4 17  m iles  
o f  d is t r ib u t io n  lin os . T h e so  p ro p e r t ie s  s e rv o  u n d e r  s a t is fa c t o r y  fra n ch ise , 
f o r  th o  m o s t  p a r t  e x c lu s iv e ly ,  th e  a g r icu ltu ra l a n d  in d u s tr ia l s e c t io n s  o f  
C a lifo rn ia  a n d  tiro m in in g  re g io n s  o f  N e v a d a  as sh o w n  o n  th o  a c c o m p a n y in g  
m a p . P ro p e r t ie s  v a lu e d  a t  $ 1 7 ,8 7 7 ,5 3 0 ; b o n d e d  d o b t ,  $ 9 ,1 3 4 ,8 0 0 .

T h e  c o r p o r a t io n  d u r in g  th o  y e a r  1915 t o  1910 a cq u ire d  p r a c t ic a lly  a ll  o f  
th o  c a p ita l  s to c k s  o f  th o  fo l lo w in g  c o m p a n ie s . In w h ic h  a ro  v e s te d  th o  a fo ro -  
sa ld  p r o p e r t ie s , n a m o ly  N o v a d a -C a l l fo r n la  P o w o r  C o .  (V .  102 , p .  1 7 2 1 ), th o  
S o u th e rn  S ierras P o w e r  C o .  ( V .  10 1 , p .  1 1 9 3 ), In to r s ta to  T e le g r a p h  C o . ,  
B is h o p  L t .  &  P o w e r  C o . ,  C o r o n a  G a s  &  E le c t r ic  L t .  C o .  (V .  7 8 ,  p .  7 7 0 ) ,  
H ills id e  W a te r  C o . .  C o a ch e lla  V a lle y  I c o  &  E le c t r ic  C o .  ( V .  1 0 2 , p .  4 3 9 ) .  
C e n tra l C a lifo rn ia  E le c t r ic  C o r p o r a t io n  ( V .  1 01 , p .  6 9 5 .)

S T O C K .— P re f. a u t h .,  $ 1 0 ,0 0 0 ,0 0 0 : c o m m o n .  $ 2 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g  
p r e f .,  $ 5 ,3 4 3 ,6 0 0 : c o m m o n . $ 8 ,5 5 8 ,2 0 0 ; p a r . $ 1 0 0 . P ro f, s t o c k  is o n t it lo d  
t o  d iv id e n d s  a t  r a to  o f  6 %  fo r  1917 a n d  7 %  th e re a fte r , a n d  in th o  o v e n t  o f  
l iq u id a tio n , h a s  p re fe re n ce  o v e r  c o m m o n  s t o c k  t o  p a r  a n d  a cc ru o d * d iv id o n d s .

D I V I D E N D S .— O n  p r o f ..  1 91 5 , 2 % ;  1 91 6 , J u ly ,  2 ) 4 % ;  O c t . ,  1 ) 4 % ;  
191 7 , J a n .,  1 1 4 % ,  c o m p le t in g  p a y m o n t  o f  a ll d iv id e n d s  t o  J a n .,1  1917 ; 
A p r . ,  1 91 7 . 1 ) 4 % .

F I R S T  L I E N  B O N D S .— T h o  6 %  F irs t  L ion  g o ld  b o n d s ,  sorios  “ A ” , 
(V .  102 , p .  2 1 7 1 : V . 103 , p .  1035) a ro  se cu re d  b y  d e p o s it  o f  $ 7 ,9 8 7 ,0 0 0  b o n d s  
a n d  $ 1 4 ,0 0 0 ,0 0 0  ca p ita l  s t o c k  o f  th e  fo re g o in g  c o m p a n ie s .

T lie  a u th o r iz e d  $ 1 ,5 0 0 ,0 0 0  C o n v e r t ib le  D e b e n tu r e s , d u o  A p r .  1 1 9 2 6 , a ro  
ca lla b lo  a t  105 a n d  in t .,  u n til A p r .  t 1919 a n d  th e re a fte r  a t  102 a n d  In t ., 
a n d  aro  c o n v e r t ib le  u n til  A p r .  1 1919 in to  p r o f , s t o c k  in  th o  r a t io  $ 1 5 0  p ro L  
s t o c k  fo r  $ 1 0 0  d e b e n tu re s .

O f  th o  $ 1 5 ,0 0 0 ,0 0 0  S eries “ A ”  b o n d s .  $ 4 ,4 0 1 ,0 0 0  aro  ro so rv e d  t o  ro t ir o  
th o  N o v .-C a l .  a n d  S o u th . S ierras 1st M .  6s o u ts ta n d in g . T h o  ro m a ln d o r  ca n  
b o  issu ed  o n ly  fo r  n ow  p r o p o r t y  a n d  a cq u is it io n  o f  a d d it io n a l 1st M .  b o n d s  
o f  Its su b s id ia r ie s  o r  f o r  w o rk in g  c a p ita l,  b u t  o n ly  w h e n  th o  n ot e a rn in g s  aro 
1 % t im o s  th o  in te ro st  r e q u ire m e n ts  o n  a ll o u ts ta n d in g  b o n d s  a n d  th o s o  t o  
b o  Issu e d . S u b s e q u e n t  s e r ie s , ” B , ’ ’ & c . ,m a y  b e is s u e d  fo r  8 0 %  o f  th e  ca sh  
c o s t  o f  a d d it io n a l p la n ts  o r  p r o p o r t io s , & c . ,  b u t  o n ly  w h e n  th o  n o t  ea rn in g s  
a ro  1 ii t im e s  th o  in terost o n  a ll o u ts ta n d in g  b o n d s  a n d  th o so  p r o p o s e d . 
W h e n  a ll ser ios  “ A ”  b o n d s  h a v o  b o o n  re d e e m e d  p r o p o r t io n  n o t  ea rn in gs  
t o  in to ro st  ch a rg o s  sh a ll b o  r o d u c o d  t o  1 )4  t im o s  s u ch  in te ro s t  r e q u ir e m e n ts .

S o m i-a n n u a lly , b o g in n in g  in  192 1 , a  su m  e q u a l t o  31 o f  1 %  o f  all F irst 
L ie n  b o n d s  th e n  o u ts ta n d in g  m u st  b o  u se d  t o  ca n c o l  S orios “ A . ”  T h e so  
b o n d s  are  s u b je c t  t o  ca ll a t  105 a n d  in t .  o n  o r  p r io r  t o  J a n . 1 1 9 2 1 , o r  a t  
103 a n d  in t . a fte r  t h a t  ila to .

R E P O R T .— F o r  y o a r  e n d in g  D o c .  31 1916  seo  V .  10 4 . 5 . 244 9
1 91 6 .

E a rn in g s  (a ll s o u r c e s ) _____________________$ 1 ,5 5 4 ,7 8 0
O p e ra t in g  p r o f i t _________________________  $ 9 3 8 ,5 0 4
In te re s t  ................................................................  $ 4 7 3 ,4 5 8
D o p r o c ia t lo n ,  & c _________________________  100 ,321
D i v i d e n d s ________________________________  2 6 5 ,8 4 9

1 91 5 . 
$ 1 ,6 5 7 ,6 2 0  

$ 9 2 1 ,8 0 6  
$ 3 9 2 ,7 0 3  

8 7 ,7 6 3  
2 0 0 ,0 0 0

1 91 4 . 
$ 1 ,5 6 4 ,0 1 7  

$ 8 8 1 ,9 1 4  
$ 3 5 3 ,7 2 9  

1 1 8 ,2 8 4  
2 0 0 ,00Q

B a la n co , s u r p lu s ______________________  $ 9 8 ,8 7 5  $ 2 4 1 ,3 4 0  $ 2 0 9 ,9 0 1
P r e s . ,  W .  E . P o r te r ; T r e a s . ,  L a w r e n c e  C .  P h lp p  J r . ;  D e n v e r ,  C o lo .—  

( V .  101 , p . 7 6 S , 1049 . 2 4 4 9 , 2 5 5 7 .)
N E V A D A  C O N S O L I D A T E D  C O P P E R  C O .— O R G A N I Z A T I O N .—  

In c o r p o r a te d  N o v .  17 1901 in  M a in e  as a c o n s o lid a t io n . L a n d s  c o m p r is o  
1 ,5 8 9  acro s . O f  th o  o u ts ta n d in g  s t o c k ,  $ 5 ,0 0 2 ,5 0 0  o n  D o c .  31 1 9 1 6 , w a s  
o w n e d  b y  U ta h  C o p p e r  C o . ,  seo  b e lo w .
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M I S C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

N e w  C e n tra l C oa l— S tk  $ 1 .0 0 0 .0 0 0 (V 6 6 .p 9 0 1 .1 1 4 0 ;V 6 4 .d 515 )
N e w  E n g la n d  C o m p a n y — C o m m o n  s t o c k ----------------------------------

F irs t  p r e f  (a  &  d )  s t o c k  c u m  5X  %  t i l l  1 9 2 0 , th o n  0 % ------------
2 d  p r e f  (a  &  d )  s t o c k  c u m  4 %  &  p a r t l c  (V  I 0 2 ,p 9 8 4 , 2 1 7 2 ) .
M a s s  C o  O o lla t  T r u s t  a ssu m e d  c a l la b le  a t  1 0 5 _____O B x x c *
N e w  E n g la n d  C o  1st &  R e f  m t g e _______________________________

T e n -y r  d e b e n tu re s  g  c o n v  In to  1st p r e f  c a l l  102 X  O B c *  
System Securities Not Owned by New England Co—

N e w  E n g la n d  P o w e r  C o  p r e f  (a  &  d) s t o c k  6 %  c u m ----------
1st M  $ 1 4 ,0 0 0 ,0 0 0  g  s k g  f d  c a l la b le  a t  1 0 5 ________N B c *
G u a r  n o te s  c a l la b le  a t  p a r  $ 7 0 0 ,0 0 0  g u a r  b y  N e w  E n g  C o

C o n n  R iv e r  P o w e r  C o .  o r  N  H  6 %  p r o f  (a &  d ) s t o c k ------------
1st M  (c lo s e d )  s in k in g  fu n d  c a l la b lo  a t  1 0 7 ______ O B c *
F iv e -y e a r  n o te s  a ll o w n e d  b y  N o w  E n g  P o w e r  C o -------

B e llo w s  F a lls  P o w e r  C o  p r o f  s t o c k  c a l la b le  a t  1 0 5 -------------
C o lla te r a l  t ru s t  c a l la b le  a t  p a r _______________   O B x x c *
F a lls  M t  E le c t r ic  C o  1st M _____________________________________

N e w  E n g la n d  C o t to n  Y a rn — C o m  s t o c k  $ 3 ,9 0 0 ,0 0 0 ------------------
P re f  s tk  (a  & d ) 6 %  n o n -c u m  (re d  1 4 0 ) .........................................
F irs t  m tg e  $ 6 ,5 0 0 ,0 0 0  g o ld  s f  s u b ] t o  ca ll a t  1 1 0 ___ -N B .o *

N e w  E n g la n d  T e le p h o n e  & T e le g r a p h — S t o c k  $ 7 5 ,0 0 0 ,0 0 0 . .
B o n d s  $ 4 6 1 ,0 0 0 , d u e  1 9 1 9 ---------------------------------------------------------- z
B o n d s  $ 1 ,0 0 0 .0 0 0 ............................................................................................ *
B o n d s  $ 4 6 1 ,0 0 0 , d u e  1 9 1 9 - - - ......................... .............- .....................z

N ew  Y o rk  A ir  B rak e— S t o c k  $ 1 3 ,0 0 0 ,0 0 0  a u t h o r iz e d --------------
F ir s t  M  $ 3 ,0 0 0 ,0 0 0  g o ld  c o n v e r t  t e x t  to  J u ly  l  1 9 1 4 . .x C e  

N e w  Y o rk  D o c k — P re fe rre d  s t o c k  5 %  n o n -c u m  ( t e x t ) - .U s m
F irst  m o r tg a g e  $ 1 3 ,0 0 0 ,0 0 0  g o ld  ca ll a t  1 0 5 ------- U s m .x c & r

N e w  Y o r k  &  E a s t  R iv e r  F e r r y  C o — 1st Mt.sre-------------------------
x  C o m p a n y  p la n s  t o  is su e  a n  a d d it io n a l  $ 5 0 0 ,0 0 0  e a c h  o f  Is

Date
Bonds

1907

1915

1911
1914

1907
1915

1912
1904

189 9  

1895
190 0  
1899

1908

P a r
Value

$ 2 0
100
100
100

1 ,0 0 0

1 ,0 0 0

100
1 ,0 0 0
1 ,0 0 0

100
1 .0 0 0

100
,0 0 0

100 
100 

1 ,0 0 0  
100 

1 ,0 0 0  
1 .0 0 0  
1 .0 0 0  

100 
10 0  & c 

100 
5 0 0  & c1901 

1892  
t  r e f  s t  o c k  a n d

Amount
Outstanding

$ 1 ,0 0 0 ,0 0 0
5 .0 0 0 .  0 00  
X047.OOO

2 .7 2 0 .0 0 0
1 9 2 .0 0 0  
1 4 6 ,6 0 0

x  1 .8 4 4 ,0 0 0

3 .4 1 4 .0 0 0
6 .0 0 0 .  00 0
X 4 86 .000

5 0 0 .0 0 0
1 .9 2 9 .0 0 0

4 8 6 .0 0 0  
S ee  te x t

5 5 0 .0 0 0  
6 5 ,0 0 0

3 .9 0 0 .0 0 0
2 ,0 0 0 ,0 0 0
2 .9 8 2 .0 0 0

5 5 .5 0 2 .0 0 0
4 6 1 .0 0 0

1 ,0 0 0 ,0 0 0
1 0 ,0 0 0 ,0 0 0
1 0 ,0 0 0 ,0 0 0
3 ,0 0 0 ,0 0 0

1 0 ,0 0 0 .0 0 0
1 2 .5 5 0 .0 0 0  

$ 7 5 0 ,0 0 0
d e b e n tu re s

Rate
%

5X
4
5  g
5
6  g  

6
5 g
6 g  
6
5 g
6  
5
5  g
5

S ee  t e x t
6
5  g

7 In 1916  
5
4
5 g

See te x t
6  g

S ee  t e x t
4  g
5  K 

in  1917 .

When
Payable

M & N  15 
J &  J 1 5  
J &  D

M & N

Q — J 15 
J &  J 
M  &  N  
J &  D  
J  &  D  
A  &  O 
M & N  15 
J  &  J 
A  &  O 
A  & O 

Q — F  
F  & A  

Q — M 
A  & O 
J  & J 
A  & O 

Q u ar 
M  & N 
A  & O 
F  & A 
M  &  N  
V .  1 0 4 ,

Last Dividend 
and Maturity

M a y  1 1917  2 %

M a y  15 ’ 16. 2 X  
J u ly lS  1 9 1 6 ,2 %  
J u n o  1 1937

N o v  1 1925

O c t  14 '1 6 ,  IX  
J u ly  1 1951 
N o v  1 1917 
D e c  1910  3 %  
J u n e  1 1937 
A p r  1 1920 
M a y  15 ’ 16, 2X  
J u ly  1 1922  
1924
O c t  1 191 2  3X  
F e b  1 1 9 1 4  IX  
A u g  1 192 9  
J u n e 3 0  1917  I X  
A p r  1 191 9  
J a n  1 1 9 3 0  
O c t  1 1932 
M a r  23 ’ 17 5 %  
M a y  1 1928  
O c t  1 6 ' l l  1 %  
A u g  l  1951 
N o v  1 1922 

p .  2 2 3 8 .__________

Places Where Interest and 
Dividends are Payable

C o ’s O ff ,  17 B a t t  P I, N  Y

B o s t o n
d o

B o s to n &  P h ila d e lp h ia  

B o s t o n ,  o l d  C o l  T r  C o  

B o s to n
B o s t o n  &  P h ila d e lp h ia  
B o s t o n , I n t  T r u s t  C o

B o s t o n  a n d  P h ila d e lp h ia  
B o s t o n

B o s t o n , O ld  C o l  T r  C o  
N a t  B a n k , B o llo w s  F a lls  
C h e ck s  m a ile d

d o  d o
N a t S h a w m u t  B k ,  B o s to n  
5 0  O liv e r  S tr e e t ,  B o s to n  
M e r ch a n ts  N a t l  B a n k  

d o  d o
O ld  C o lo n y  T r  C o  B o s t o n  
O ff ic e ,  165  B 'w a y ,  N V 
C e n tra l T r u s t  C o , N  Y 
C h e ck s  m a ile d  
TJ S  M tg e  & T r  C o  M Y  
K in g s  C o  T r  C o ,  B r k ly n

R E P O R T . — F o r  f is ca l  y e a r  e n d e d  D o c .  31 1 9 1 6 , s h o w e d  (V .  1 04 , p .1 7 9 8 )
1914. 

4 9 ,2 4 4 ,0 5 6  
$ 7 ,0 5 2 ,4 9 9  
$ 1 ,7 6 3 ,0 2 0  

2 ,2 4 9 ,3 8 9

1 91 6 . 191 5 .
C o p p o r  p r o d u c o d ,  lb s ____________________  9 0 ,7 3 5 ,2 8 7  0 2 ,7 2 6 ,6 5 1
T o t a l  r e v e n u e ...... .....................................- . . $ 2 4 ,3 6 6 ,2 9 2  $ 1 1 ,6 8 5 ,2 7 6
N o t  fo r  d iv id e n d s ________________________ $ 1 5 ,4 3 5 ,3 5 9  $ 5 ,9 0 5 ,6 0 2
D i v i d e n d s .....................   7 ,4 9 7 ,9 6 3  2 ,9 9 9 ,1 8 5

In  1916  n o t  c o s t  o f  p r o d u c in g  c o p p o r  w a s  1 0 .1 7  c e n ts  p e r  p o u n d .  
D I V I D E N D S —  ’0 9 . '1 0 .  ’ l l .  ’ 12 . ’ 13 . '1 4 .  ’ 15 . ’ 1 6 . ’ 17 .

P e r c e n t ......... ................................ 7X  3 0  3 0  3 0  3 0  22X  27X  3 5  1 0 , 2 0 , - -
O f  th o  1 0 %  o x tra  d iv id o n d  p a id  J u n o  3 0  1 9 1 7 , o n e -h a l f  w a s  c a p it a l  d is 

t r ib u t io n  f r o m  p o r io d  p r io r  t o  M a r .  1 9 1 7 . A  s p e c ia l  d iv .  o f  15 c e n ts  w a s 
d e c la r e d  p a y a b le  J u ly  25 fo r  R e d  C ra s s  c o n t r ib u t io n s .

P ro s , is  S . W .  E c c lo s ,  N .  Y . — V . 1 04 , p .  2 4 5 6 , 190 3 , 1 79 8 .
NEW CENTRAL COAL.— In c o r p o r a t e d  In W e st  V a . in  J u n e  1 9 1 1 . 

V .  9 2 , p .  156 9 ; V . 9 3 , p .  8 7 5 . O w n s  c o a l  la n d s  in  A lle g h e n y  C o u n t y .  M d .  
V .  6 6 , p .  9 0 1 . 114 0 ; V . 6 4 , p . 515 .

D I V I D E N D S .—  /1 9 1 1 .  1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 91 6 . 1917 .
P e r  c e n t ________________ 1 4  4  4  3 2 2 2

N o w  Y o r k  o f f i c e ,  17 B a t t e r y  P la c o .— ( V .  9 3 , p .  8 7 5 ; V . 9 9 , p .  1218 ; 
V .  1 0 4 , p .  1 5 9 6 .)

NEW ENGLAND COMPANY ( H y d r o - E l e c t r i c ) . — (Sea Map.)—  A  
M a s s a c h u s e t ts  v o lu n ta r y  a s s o c ia t io n  (c r e a te d  in  M a r c h  1915 u n d e r  la w s 
o f  1 9 1 4 , p e r  p la n  in  V . 100 , p .  9 8 4 ) ,  a n d  o w n s , in  a d d it io n  t o  u n d e v e lo p e d  
w a te r  r ig h ts  o n  th e  D e e r f ie ld  R iv e r ,  th e  e n t ire  common s t o c k  o f  N e w  E n g 
la n d  P o w e r  C o .  ($ 3 ,5 0 0 ,0 0 0 ) ,  C o n n . R iv e r  P o w o r  C o .  o f  N .  I I .  ($ 1 ,5 0 0 ,0 0 0 )  
a n d  R h o d e  Is la n d  P o w o r  T ra n sm iss io n  C o .  ($ 1 0 ,0 0 0 . o n ly  o n e  c la ss  o u t 
s t a n d in g , a n d  8 5 % o f  th e  $ 1 5 0 ,0 0 0  c o m m o n  a n d  9 0 %  o f  th o  $ 6 5 0 ,0 0 0  
p r e f .  s t o c k  o f  th o  B e l lo w s  F a lls  P o w e r  C o .  C o n tr o l  Is th u s  h o ld  o f  th e  
s e v e ra l o p e r a t in g  co r p o r a t io n s  b e lo w  m e n t io n e d .

T h e  s y s te m  s o  fo rm e d  c o n s t itu te s  th e  la rg e s t  h y d r o -e le c t r ic  d e v e lo p 
m e n t  In th o  U . S . e a s t  o f  N ia g a r a  F a lls , w ith  g e n e ra t in g  s ta t io n s  o n  th e  
C o n n e c t ic u t  a n d  D e e r fie ld  r iv e rs , h a v in g  in s ta lle d  c a p a c i t y  o f  o v e r  7 5 .0 0 0  
h .p . ,  a n d  c o n tr o ll in g  p o w e r  a n d  ro se rv o ir  s ites  c a p a b le  o f  th o  c o n te m p la te d  
d e v e lo p m e n t  o f  an  a d d it io n a l 1 2 5 ,0 0 0  h .p .  In  a d d it io n  a p p ro x im a te ly
1 7 ,5 0 0  h .p .  o f  d e v e lo p e d  p o w o r  Is u n d e r  c o n t r a c t  t o  th o  s y s t o m . O v e r  
3 2 5  m ile s  o f  tra n sm iss io n  lin es , s ix  g e n e ra t in g  a n d  to n  s u b -s ta t io n s  a n d  
a  la rg e  r e se rv o ir  are o p e r a t in g  to  s e rv o  a b o u t  100 c it ie s  a n d  to w n s  in  C e n 
tra l N o w  E n g la n d  (In M a s s . ,  C o n n .,  R .  I . ,  V t .  a n d  N .  I I . ) ,  w h ic h  aro  s u p 
p lie d  w h o lly  o r  In p a r t  b y  th e  s y s to m  th r o u g h  c o n t r a c ts  w ith  la rg o  c o m m e r 
c ia l users a n d  w ith  lo ca l  e lo c tr lc l- llg h t in g  c o m p a n ie s , e le c t r ic  a n d  s te a m  
ra ilw a y s , n o t a b ly  in th o  Im p o r ta n t  In d u str ia l c e n tre s  o f  W o r c e s te r ,  F it c h 
b u r g ,  N o r t h  A d a m s , M a s s . ,  a n d  P r o v id o n c o  a n d  P a w tu c k e t ,  R .  I .  (soo  m a n )

' T h e  firs t  p o w e r  p la n t  o n  th o  C o n n e c t ic u t  R iv o r  w a s  p u t  In o p e r a t io n  In 
1 9 1 0 , a n d  th e  f ir s t  y e a r 's  g ro ss  ea rn in g s  w o re  $ 4 0 9 ,0 0 0 .

Properties Comprising System.
Neto England Power Co.— ’H a s  in  o p e r a t io n  o n  D e e r fie ld  R iv e r  f iv o  g e n 

e ra t in g  s ta t io n s  (o n o  c o m p le t e d  in 1916) a n d  a  s to r a g o  r o so rv o ir  o f  s o m e  
2 3  b ill io n  g a llo n s  c a p a c it y .  T h o  f iv o  o p o r a t ia g  s ta t io n s  w ill u tlliz o  a b o u t  
51 0  f t .  o f  rail a n d  h a v e  a  g e n e ra t in g  c a p a c i t y  o f  o v e r  4 8 ,0 0 0  h .p .  o u t  o f  a 
c o n te m p la te d  d e v e lo p m e n t  o f  o v e r  1 0 0 ,0 0 0  h .p . ,  s o m e  1 ,0 5 0  f t .  o f  fa ll  b e in g  
c o n tr o lle d  b y  th o  sy s te m  . A ls o  o w n s  a b o u t  2 5 0  m ile s  o f  tra n sm iss io n  
lin os  In M a ssa ch u se tts  a cq u ire d  b y  m o rg e r  o f  C o n n . R iv o r  T ra n sm is s io n  
C o .  In A p r il  1 9 1 0 . _  ,

Connecticut River Power Co.— 'P la n t lo c a te d  o n  C o n n e c t i c u t  R iv e r  b o lo w  
B r a t t le b o r o ,  in sta lle d  c a p a c it y  2 7 ,0 0 0  h .p .  w ith  d a m , s to r a g e  b a s in  a n d  
a b o u t  50  m ile s  o f  t ra n sm iss io n  lin os  in  N e w  H a m p sh ire  a n d  V e r m o n t .

Bellows Falls Poicer Co.— T h o  s e c o n d  la rg e s t  w a te r -p o w e r  o n  th o  C o n 
n e c t ic u t  R iv e r  w ith  a  fa ll  o f  o v e r  5 0  f t .  a n d  ca p a b le  o f  r e d o v o lo p m o n t  o n  
m o d e rn  h y d r o -e le c t r ic  lin e s . . . .  . . .

Rhode Island Poxoer Transmission Co.— D is tr ib u te s  th e  p o w o r  s o ld  In 
R h o d e  Is la n d  b y  m ean s o f  h ig h -te n s io n  ste e l tra n sm iss io n  lin o s  a n d  a  large  
n e w  s u b -s ta t io n  fo r  tra n s fo rm in g  p u rp o s e s .

S T O C K  O F  N E W  E N G L A N D  C O .— S ee  ta b le  a b o v e .  T h o  fir s t  p r e f  
s t o c k ,  $ 6 5 0 ,0 0 0 , w as o f fo r e d  in  e x ch a n g o  fo r  $ 6 5 0 ,0 0 0  g u a ra n te e d  p re f . 
s t o c k  o f  B e llo w s  F a lls  P o w e r  C o .  (V . 9 6 . p .  6 4 ) .  T h e  2 d  p r e f . is e n t it le d  to  
4 %  p .  a .  ( c u m .)  a n d  a fte r  4 %  is p a id  in  a n y  y e a r  o n  c o m m o n  Is e n t it le d  to  
sa m o  ra te  fo r  th a t  y e a r  as p a id  o n  c o m m o n  u p  t o  5 %  a n d  a b o v e  5 %  to  
o n e -h a l f  th o  ra te  o n  c o m m o n .  B o th  p ro f , s to c k s  o f  th o  N e w  E n g la n d  G o . 
(as  a lso  th o  p ro f , s t o c k  o f  th o  N e w  E n g la n d  P o w e r  C o . )  h a d  in  J a n . 1917 
r e c e iv e d  t h e ir  fu ll d iv id e n d  r e g u la r ly  fr o m  o r g a n iz a t io n  t o  d a t e .

B O N D S  A N D  N O T E S .— T h o  N e w  E n g la n d  C o .  F irs t & R e f .  M .  5s ( V . 
9 8 , p .  1997) h a d  in  O c t .  1916 b oon  p r a c t ic a l ly  a l l  r e d e e m e d . T h e  
c o n v e r t ib le  6s o f  1915 aro  c o n v e r t ib le  in t o  f ir s t  p r o f ,  s t o c k  p a r  fo r  p a r  a t 
a n y  t im o ; t h o y  a ro  c a lla b lo  a t  102>3 a n d  in t .  A u t h .,  $ 4 ,000 ,000 , s e o  V .  104 ,
p .  2 2 3 8 ; V .  1 0 2 , p .  158 . ...................... . . .

N e w  E n g la n d  P o w e r  C o .  1st M .  s . fd .  5s a ro  ca lla b le  a t  10a a n d  in t .  o n  
a n y  in t . d a t e .  A u th .,  $ 1 4 ,0 0 0 ,0 0 0 ; V .  103 , n . 2 4 3 ; V . 102 , p .  1 72 1 ; V . 9 8 , 
p .  3 0 8 . C o n n . R iv e r  P o w e r  C o .  1st 5s , so e  V . 8 9 , p .  165 , a n d  6 % _ c o u j)o n  
n o te s , V . 10 0 , p .  1 44 0 . B e llo w s  F a lls  P o w e r  C o .  a n d  F a lls  T "
P . .  V .  9 6 , p .  6 4 .

R E P O R T .— F o r  c a l .  y o a r  1916  in  V .  1 0 4 , p .  7 6 3 , s h o w in g :
Earnings of all Properties Comprising the New EnglanclCo. Syst. (V .1 0 4 . p .3 6 7 )  
Calendar Gross Net, after Bond, A c . .— Pref. Dividend— Balance

Years—  Earnings. Taxes. Interest. First. Second. Surplus.
1 9 1 6 ________ $ 2 ,0 6 8 ,4 3 7  $ 1 ,3 1 1 ,1 3 3  $ 5 9 9 ,4 6 2  $ 2 3 7 ,1 0 2  $ 1 0 8 ,8 0 0  $ 3 6 5 ,7 6 8
1 9 1 5 ................ 1 .4 8 9 ,4 5 3  9 5 4 .2 9 9  5 1 2 ,8 2 7  2 1 0 ,6 0 1  1 0 8 ,8 0 0  1 2 2 .0 7 1

Cal. Years—  1910 . 191 1 . 1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 91 5 .
G ro s s  I n c o m e — $ 2 7 0 ,2 0 2  $ 4 0 5 ,2 0 6  $ 5 1 4 ,4 4 5  $ 7 7 7 ,8 4 7  $ 9 8 2 ,5 2 9  $ 1 ,4 8 9 ,4 5 3  
0 u t p u t , l ,0 0 0 k .w .h .3 4 ,0 0 0  5 0 .0 0 0  6 4 ,0 0 0  9 8 ,0 0 0  1 2 0 ,0 0 0  1 7 3 ,0 0 0

O F F I C E R S .— G e o rg e  S . S m ith , B o s t o n  (P r e s .) ;  G .  B .  B a k e r , B o s to n  
( V . -P r e s . ) ;  M a lc o lm  G .  C h a c e ,  P r o v id e n c e  (V . -P r e s . ) ;  W m . W . B r o o k s ,  
B o s t o n  (T r e a s .) ;  R .  Y .  F itz G e r a ld , B o s t o n  ( S e c .) .  G e n era l o f f i c e s ,  50
C o n g re ss  S t . ,  B o s to n . ........................ „ _  _  „  ,

Directors.— C h a rles  L .  A y lin g  (B a k o r , A y lin g  & Y o u n g ) ,  G o o rg o  B . B a k e r  
W m . W . B r o o k s ,  S teelm an  B u ttr lc k  (E s t a b r o o k  &  C o . ) ,  C h a s .  L .  E d g a r  
Henry I .  H a rr lm a n , R o la n d  O . L a m b , G e o rg e  S . S m ith , P h il ip  S to c k to n
E .  V .  R .  T h a y e r ,  P h ilip  Y o u n g , a ll o f  B o s to n ; G e o .  B .  A d a m s , A d a m s , 
M a s s . ;  R o b e r t  L .  B a co n  (K is s o ll ,  K tn n icu tt  & C o . ) ,  J o h n  S . P h ip p s  a n d
L .  H .  S h e a rm a n  (W . R .  G ra ce  & C o . ) ,  a ll o f  N .  Y . ;  M a lc o lm  G .  C h a ce  
V . - P . ,  P r o v id e n c e ;  J . S lo a t  F a sse tt , E lm ira , N .  Y . ;  G e o .  K .  J o h n s o n , P h lla  
d e lp h ia ; E d w a r d  T .  K im b a l l ,  P o r ts m o u th , N .  H . ;  A r th u r  I t .  L o w e , F i t c h  
b u r g .  M a s s . ;  S . O . M o o r e ,  G e n . M g r . ,  W o r c e s te r ;  G e o .  N .  K im b a ll  a n d  
F ra n k  S . S tre e te r , C o n c o r d ,  N .  n . — ( V .  1 0 4 , p .  3 6 7 , 7 6 3 , 2 2 3 8 .)

NEW ENOLAND COTTON YARN.— S o o  issu o  o f  O c t .  1 9 1 6 .
N EW  EN G L A N D  TE L E P H O N E  & T E L E G R A P H . — T h is  c o m p a n y  d o e s  

a  t e le p h o n e  bu sin ess  In M a in e , N ew  H a m p s h ire , V e r m o n t  a n d  M a ssa ch u se tts

u n d e r  lice n se  fr o m  th e  A m e r ic a n  Bell T e le p h o n e  C o  O n  D ee . 31 1 9 1 6  
It h a d  5 4 1 ,0 9 9  s ta t io n s ,  a g a in s t  4 9 1 ,4 1 0  in  1915 . O r  s t o c k ,  $ 2 9 ,6 9 0 ,8 0 0  
o n  J a n . 1 1917 w a s o w n o d  b y  A m . T o lo p h .  & T o lo g .  C o .  V . 7 0 , p .  4 0 .  T o  
D e c .  31 1916 h a d  a c q u ir e d  $ 3 ,9 2 0 ,8 0 0  o f  th o  $ 4 ,0 0 0 ,0 0 0  s t o c k  o f  P r o v id e n c e  
T e le p h . C o .  a n d  n o w  o w n s  9 8 %  o f  th o  o n t lre  issu e . V . 101 , p .  5 3 2 , 1 4 7 3 .

S to c k h o ld e r s  o f  r e c o rd  A u g . 15 1916 h a d  th o  r ig h t  t o  s u b s c r ib e  a t  p a r ,  
o n  o r  b o fo r o  S e p t .  1 5 , fo r  $ 7 ,9 2 6 ,0 5 0  n o w  s t o c k .  T h is  m a d o  t h o  t o t a l  s t o c k  
$ 5 5 ,4 8 2 ,3 5 0 . S eo  V .  103 , p .  4 9 8 .

D E B E N T U R E S .— T h e s e  a re  t o  bn  s e cu re d  b y  a n y  m tg e .  V . 9 5 .  p .  1 0 4 3 . 
D I V I D E N D S ,  f ’ 9 4 . ’ 9 5 . ’ 9 6 . ’ 9 7 . ’ 9 8 - ’ 0 9 .  ’ 10 . ’ l l .  191 2  «o June 1 9 1 7 .

P e r  c e n t ......... .............\ 4  4 X  5  5 X  6  y ’ ly  6  6 X  7%  y l y  ( I X  Q - M )
R E P O R T .— F o r  c a l .  y o a r  191 6  ( V .  10 4 , p .  2 2 3 2 , s h o w e d :

Calendar Gross Net (after Other Interest Dividends, Balance,
Year—  Earnings. Taxes, Ac.) Income. Rentals,Ac. (7 % ) . Surplus.

1916____ $20,971,274 $4,821,978 $495,848 $1,000,195 $3,460,347 S79f,284
1915........  18,484,825 3,979,888 331.443 921,998 3,099,647 289,688

O ff ic o ,  5 0  O liv e r  S t . ,  B o s t o n .— ( V .  1 0 3 , p . 4 9 8 ,  112 2 ; V . 1 0 4 . p . 7 6 8 .  2 2 3 2 .)
N E W  J E R S E Y  Z I N C  C O .— ( V .  1 0 4 , p .  4 5 7 , 1 26 9 , 1 8 0 5 , 2 2 3 8 .)
N E W  Y O R K  A I R  B R A K E .— I n c o r p o r a t e d  u n d e r  la w s o f  N e w  J e r s e y .  

W o rk s  a t  W a te r to w n , N . V . ;  c a p a c i t y ,  5 0 0  sets  o f  c a r  b ra k e s  a  d a y .  In  
A p r. 1910 s o ld  fo r  $ 2 ,2 5 0 ,0 0 0  th o  gas  e n g in e  b u sin ess  a n d  p la n t  a t  M o s c o w , 
R u ssia , r e ta in in g  a lr -b r a k o  p a te n ts ,  & c . .  In R u ss ia . V .  9 0 , p . 1242 ; V . 7 4 , 
p . 8 8 7 . In  1912 th o  W e s t in g h o u s e  A ir  B ra k e  C o . g ra n te d  a  g e n e ra l lice n se  
u n d e r  Its U .  S . p a te n ts . V .  9 5 , p .  74S ; V . 9 0 , p .  5 5 1 . W a r  o rd o rs  a n d  
ea rn in g s  In 1 91 6 , V .  103 , p .  3 4 9 , 4 9 8 , 583  . 6 6 9 , 7 0 6 .

D I  V S .—  /  ’ 9 7 - ’ 9 8 . ’ 9 9 - ’ 0 7 .  1 9 0 8 -0 9 . 1 9 1 0 . ’ l l .  ’ 12 . ’ 1 3 - ’ 15 . *16. 1 91 7 .
P er  c e n t . .  1 N o n e  8 y ’ ly  N o n e  3  4 X  I X  6  I I X  5 , - , - , - .

In  N o v .  1916 d e c la r e d  12 > S %  re g u la r  a n d  1 2 X %  o x tr a , p a y a b lo  in  q u a r 
te r ly  in s ta llm e n ts  o f  5 %  e a ch  o n  D o c .  2 2  1 91 6 , M a r .  2 3 , J u n o  2 2 , S o p t .  21 
a n d  D e c .  21 1917 , r e s p e c t iv e ly .  V .  1 03 , p .  198 5 : V .  10 2 , p .  7 1 5 ; V . 1 0 3 , 

6 6 9 . S ta tu s  in  M a r c h  1 9 1 7 , s o o  V . 1 0 4 , p .  1 01 9 .
B O N D S .— V . 8 6 .  p .  7 2 5 , 7 9 7 , 9 2 1 . 1 1 0 4 .
R E P O R T .— R e p o r t  fo r  y e a r  o n d . D o c .  31 1916  in  V .  10 4 , p .  6 5 8 , s h o w e d  

Sales, Net, after Bond, % c., Dividends Balance, Total 
Calendar Ac. Taxes.Ac. Interest. Paid. Surplus. Surplus.

1 9 1 6 “ .7 2 4 ,1 4 4 ,9 9 7  8 ,3 9 4 ,9 6 2  1 8 0 ,0 0 0  ( 1 1 ^ ) 1 ,1 4 9 ,1 2 6  7 ,0 6 5 .8 3 6  8 ,0 8 2 ,5 9 1
1 9 1 5  ______________ 4 ,7 7 0 .1 5 3  1 ,5 5 8 ,4 4 2  2 1 5 ,1 5 6  ( 6 % )5 9 9 ,5 4 4  7 4 3 ,7 4 2  1 ,0 1 6 .7 5 4

D I R E C T O R S .— P r o s . ,  O . A .  S t a r b u c k , 165  B r o a d w a y ; V . - P . ,  J o h n  O
T h o m p s o n : F .  S . F lo w e r ,  N .  F .  B r a d y . G . W . M e a d ,  W m . N .  S h a w . E lo n  
R .  B ro w n  a n d  W a lte r  T .  R o s o n .— -(V . 103 , p .  1985 ; V .  10 4 , p .  6 5 8 , 1 0 4 9 .)

N E W  Y O R K  D O C K  C O .— O R G A N I Z A T I O N .— In c o r p o r a t e d  In N .  Y .  
S ta te  o n  J u ly  18 1901 as su cce s s o r  o f  th e  B r o o k ly n  W h a r f  &  W a re h o u se  C o . ,  
fo re c lo s e d  a n d  re o rg a n iz e d  p e r  p la n  V .  7 2 , p .  9 3 7 . V . 7 3 , p . 2 3 9 , 1 3 5 5 . 
O w n s  w a te r  f r o n ta g e  in  B r o o k ly n , " fr o n t a g e  o f  m o re  th a n  2 X  m ile s , o r  
w h ich  157 fe e t  le a se d , w ith  10 m tlos o f  r a ilw a y  tr a c k s . V . 9 0 , p . 1365.

T h o  ra ilr o a d  d e p a r tm e n t  w as a c q u ir e d  O c t .  I 1912 b y  N o w  Y o r k  D o c k  
R y . ,  th o  c a p ita l  s t o c k  o f  w h ich  Is o w n e d  b y  th o  N o w  Y o r k  D o c k  C o .  V . 9 5 .  
d . 127 1 . 1477; V . 9 6 .  p .  1926 . P la n  fo r  m u n ic ip a lly -o w n e d  w a te r - fr o n t  
sorm ln a l in  S o .  B k ly n .,  V . 9 5 , p . 1 68 7 ; V . 9 6 . p .  1028 : V .  9 7 .  p .  1355 ; V . 1 0 0 ,

, 1 1 7 0 . A s  t o  a g ro o ra o n t w ith  P . S . C o m m is s io n  in  J a n . 1 91 6 . See 
. 10 2 , p .  3 4 9 , 9 8 0 .
S T O C K S  A N D  B O N D S .— C o m . s t o c k ,  $ 7 ,0 0 0 ,0 0 0 : p r e f . ,  5 %  n o n -c u m u -  

la t lv e , $ 1 0 ,0 0 0 ,0 0 0 . a ll in sh ares  o f  $ 10 0  e a c h . A fte r  5 %  o n  b o th  s t o c k s ,  
th e y  sh a re  e q u a lly .  B o n d s . $ 4 5 0 ,0 0 0  In tre a s . J u ly  1 1 9 1 7 .

D I V S .—  f ’ 0 2 .  ’ 0 3 .  '0 4 .  '0 5 .  ’0 0 . ’ 0 7 . '0 8 .  ’ 0 9 .  ’ 1 0 .1 9 1 1 . N o n e s in c e
O n  p r e fe r r e d  l 1 2  2  2 X  3 X  4 4 X  4 4  2 X  t o  17

E A R N I N G S .— 5 m o s . ,  /1 9 1 7 ................... G r o s s ,  $ 1 ,8 1 7 ,3 9 3 ; n o t ,  $ 4 7 2 ,6 0 2
J a n . 1 t o  M a y  3 1 .  \ 1 0 1 6 ....................G r o s s ,  1 ,2 9 2 ,6 5 8 ; n e t ,  2 3 3 ,5 2 3

R E P O R T .— F o r  c a lo n d a r  y e a r  191 6  ( V .  1 0 4 , p .  1 8 9 7 ),  sh o w s :
Gross Net. Charges,Ac. Bal.,Sur:

1916 (ca l. y o a r ) ............$ 3 ,0 6 5 ,1 3 6  $ 1 ,2 2 0 ,7 0 6  $ 5 1 1 ,1 7 3  x $ 7 8 2 ,5 l7
1 91 5  (ca l!  y e a r ) :  H i :  .  2 ,4 1 9 1 9 2 7  9 4 2 .5 2 9  5 1 5 ,5 9 9  4 0 9 .2 8 6

x In c lu d e s  n e t  In co m e  o f  N .  Y .  D o c k  R y . ,  $ 7 3 ,1 0 9  in  1 9 1G, a g s t . d o f .  
$ 1 7 ,6 4 4  in  1 91 5 .

O F F I C E R S .— C h a irm a n , F .  S . L a n d s tro e t : P r e s . ,  W ill ia m  E . H a lm : 
V . -P s . .  C .  D .  H o a g la n d  a n d  O . O ’ D . Iso lin : S o c . .  E d w in  T h o r n o ;  C o m p . ,  
A r n o ld  C .  H a n son ; T r e a s . ,  D .  L .  T i l ly .  O f f ic o ,  4 4  W h ite h a ll  S t . ( M a n h a t 
t a n ) ,  N .  Y . — ( V .  103 . p . 1 7 9 1 ; V . 104 , p .  189 7  )

N E W  Y O R K  & E A S T  R I V E R  F E R R Y .— O w n s th e  " A s t o r ia ”  F erry  
fro m  fo o t  o f  0 24  S t . ,  N V . .  a n d  has th ree  fe rry  b o a t s .  S t o c k .  $ 7 5 0 ,9 0 0

D iv id e n d s  1901 t o  1 9 0 8 , 6 %  y o a r ly  w ith  o n o  o r  m o r e  o x tr a , s in c o . I f a n y . 
n o t  r e p o r t e d .  D ir e c to rs :  W ill ia m  A .  N a s h , T h e o .  F .  J a c k s o n , I I .  K .  
K n a p p , E .  L e h m a n  a n d  R o s w o ll  E ld r id g e .— (V .  10 1 , p .  1 7 1 2 .)

N E W  Y O R K  & H O B O K E N  F E R R Y  C O .— I n c o r p o r a t e d  N o v .  10 1 8 9 8 . 
V . 77 , p .  4 5 4 . In  A p ril 1903 D e l. L a c k . & W e s t  H R . a c q u ir e d  e n t ire  
* 3 .3 0 0 ,0 0 0  s t o c k .  O f th e  $ 4 ,0 0 0 ,0 0 0  g e n era l 5s o f  1 8 9 8 . $ 7 0 0 ,0 0 0  w ere  re
served  fo r  Im p ro v e m e n ts ; all a ro  r e d e e m a b le  a t  1 1 0 .— ( V .  8 2 , p .  1 6 4 .)

N. Y. M U T U A L  GAS L I G H T .— S ee  C O N S O L I D A T E D  G A S .
N E W  Y O R K  M U T U A L  T E L E G R A P H .— S u cce s s o r  t o  th e  M u tu a l U n io n  

T elegraph  C o . T h e  s to o k  ca rr ie s  d iv id e n d s  o f  6 %  p er  a n n u m  u n d e r  a  lease  
fo r  99  y ea rs  fro m  F e b . 15 18&3 (w ith  p r iv ile g e  o f  re n e w a l fo r  9 9 9  y e a rs  fr o m  
1883) to  W e s te rn  U n io n  T e le g r a p h .(V .  9 3 , p .  1 0 8 ).

N E W  Y O R K  & R IC H M O N D  G AS C O .— O R G A N I Z A T I O N ,  & C .—  
In c o r p .  in  N ew  Y o r k  In 1901 . V .  8 1 , p .  6 6 7 . S to o k  a u t h .,  $ 1 ,5 0 0 ,0 0 0 ; 
all o u ts ta n d in g ; p a r , $ 1 0 0 . D iv .  A u g . 190 5  t o  F e b . 1 91 2 , In oL . 2%  Y ea rly  
( F  & A . ) ,  a n d  In F e b . 1910  a n d  1 9 1 1 , 1 %  e x tra ; M a y  1912  t o  F e b . 1 9 1 3 , 
1 %  (q u a r .)  th e n  n o n o  t o  O c t .  1 9 1 5 , w h o n  1 %  w a s  p a id .  1 9 1 6 . M a r c h , 1 % ;

D °In J u n e  1917 p la n s  w o ro  p o n d in g  fo r  th o  m a k in g  o f  a  $ 3 ,0 0 0 ,0 0 0  F ir s t  & 
R o f .  M t g o .  t o  p r o v id e  fo r  th o  ro t ir o m o n t  a t  o r  b o fo r o  m a t u r it y  o f  th o  
$1 5 0 0 ,0 0 0  1st M .  5s a n d  fo r  im p r o v o m o n ts ,  & c . ;  th o  in it ia l Issuo w il l  p r o b 
a b ly  b e  $ 3 0 0 ,0 0 0 . C o m p a ro  V . 104 , p .  1 14 9 . . .

C a l. y o a r  191 6 , g ro s s , $ 4 5 2 ,5 1 6 ; n o t , $ 1 7 9 ,7 9 4 ; in t . ,  & c . ,  $ 7 7 ,2 2 1 : b a l . ,  
sur $ 1 0 2 ,5 7 3 . P r o s . ,  W m . J . W e lsh ; S o c . & T r o a s . ,  J o h n  K o h o u t .—  
( V . ’ lOO, p . 4 7 9 ; V .  10 3 , p .  8 4 9 , 1 1 4 9 .)

N E W  Y O R K  S H I P B U I L D I N G  C O R P .— O R G A N I Z A T I O N .  I n c o r p .  
in  N .  Y .  N o v .  2 8  1916 a n d  t o o k  o v e r  ( V .  103 . p .  2 1 5 9 ) th o  o n t iro  a s s e ts ^ & c ., 
o f  th e  N o w  Y o r k  S h ip b u ild in g  Co. o f  N .  J . ,  w ith  m o d e rn  p la n t  o n  th o  D e la 
w a re  R iv e r  n e a r  C a m d e n , N .  J • ■' ...  —  _  „ „ „ Q.

Control.— C o n tr o l le d  b y  A m o r ica n  In te r n a t io n a l C o r p .  ( V .  103 . p .  2 3 3 8 ),  
th e  In te rn a t io n a l M o r c a n t llo  M a r in o  C o . ,  W .  R .  G ra ce  & C o .  an d  th e  
P a c i f ic  M a il  S 3 . C o . ,  w h ich  co n c e r n s  c o n t r o l  d ir e c t ly  o r  in d ir o c t ly  A m e r ica n
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m i s c e l l a n e o u s  c o m p a n i e s
'[F or  aoorevtatlons, A c . ,  see notes on first page]

New York & East River Qas Co—New York Edison Co— N Y & Hoboken Ferry Co— HobokFy 1 st con M red Usm.zc* N Y & New Jersey Ferry two mortgages (V 82. p 164) ---z
Gen M gold $4.000.000-—......... - ........ ........N Y Mutual Qas Light—Stock (bonds see Consolidated Gas) N Y Mutual Tel—Mut Union Tel 1st M gu p & I ext In ’11-N.c 

New York & Queens Electric Light & Power—See Consoll N Y & Richmond Qas—First mortgage gold red 110_.Ce.xc*

Date
Bonds

First & Iiof. Mtgo (proposed in 1917) 33,000,000----------jrk Shipbuilding Corp—Stk (no par val) 200,000 shs

New Y1896
18961898
1881dated19011917

ork Qas,$1 ,0 0 0

New York______ _1st Mortgage $25,000,000---------------- - - - - —  ----- - - - New York Telephone—Ist&GenM authred 110—F.xxc’ &r*
New York Transit Co—Stock------ - — ---------------------------New York Transportation Co—Stock-------------------------Newark (N J) Consol Qas Co—See "Electric Hy" SectionNiagara Falls Power—Stock $10,500,000 authorized---- — -

First mortgage gold------------------------------------------ -9eiRef & Gen M $20,000,000 (V 8 8 , p 1441) gold—Ba.xc*&r* Niag Lock & Ont P Co— lstM$5.000.000g red 1 1 0  sf text-Qxc* Salmon River Pow Co 1st M $5,0o0,0OO g guar p & 1— Colx Nlag Sc E. P. 1st M SI,250,000g 54 gu st red 105 text. .O.xo* Nlles-Bcment-Pond Co—Stock com $8,500,000 (V 83, p 1350) Pret (a & d) stock 6 % cum $3,000,000 call begin 1921 at 10o Pratt & Whitney new 6 % cum pref stock guar Jan 1 1921 Niles Tool Works 6 % cum preferred stock not guaranteed 
North American—Stock $30,000,000

1 .0 0 0  
10 0  

1 ,0 0 0  Gas Co o 
1 ,0 0 0  

10 0  &c
19161909

18911909190419121911

Par
Value

3 & £  
10 0  

10

10 0  500 <5ec 
1.000 See 

1 ,0 0 0  , £ ,  Sec 
1 .0 0 0  

10 0  
10 0  
10 0  
10 0  
10 0

A m oun t
Outstanding

Elec Lt, H$4,100,000
1 ,000 ,0003.300.0003.436.0005.000. 000 f New York1.500 000 Nil Jun’ ’17 

2 0 0 ,0 0 0shrs
7.500.000 69,798,3505.000. 000
2.500.000

eat & Po55
9 ln°1916 5 g

5 g

5,757,
1 0 ,0 0 0 ,8,226,4,396,4,501,522,8,500,1,5951.806,

1 .0 0 029.793

700
000
000
000
000
000
000700,600

Rate
%

54 54 See text See text
8 In 19165 g

6 g5 g 5 g 5 g
8 in 1916 
6 in 1916 
6 In 1916 000 6 In 1916 300 5 In 1916

W hen
Payable

w—SeeO 
M & N J & J J & D 
J & J M & N
M & N

onsolldated Gas May 1 1946 Jan 1 1946 May 1 1946 
July 10 19175% May 1 1941
May 1 1921

M & N 
Q— J

Q— J Various 
A & O M & N F Sc A J & J Q—M Q—F 

Q— F Q—M Q—J

Last Dividend  
and M aturity

Places W here Interest and 
Dividends are Payable

CoN Y, Office Del L & W do doN Y, office Del L & W
Checks mailedWestern Union Tel, N Y
BostonSeaboard Nat Bank. NY

1946Nov l 1939 July 14 ’ 17 4% 
Juno 1’17 254%
Apr 14 ’17 Jan 1 1932 Jan 1 1932 Nov 1 1954 Aug 11952 .Tan 1 1941 Juno 20 ’7 May 21 ’ 17 Aug 20 ’17 Sept 30 ’ 16 
July 2 1917

2 %

3%154154154154

N Y office; and London 
New York New York
Checks mailed.Winslow,Lanier & Co,NY 
Bankers’ Trust Co, N Y Guaranty Trust Co, N Y N Y, London, Paris, &c Guaranty Trust Co, N Y Checks mailed do do do30 Broad St, New York

Line, Atlantic Transport Co., Pacific Mail and W. R. Graco & Co. steamers.The uncompleted contracts on tho books Aug. 51 1916 amounted to over 113,000,000. New contracts secured since that dato, togethor with awards for battleships lately mado by the U. S. Govt., aggregated in Dec. 1916 
about $23,000,000 additional.

STOCK.—Offered In N. Y. In Dec. 1916 at $47 50 per share. V. 103. 
p. 2159. Auth. and Issued, 200,000 shares, no par value.BONDS.—Total authorized issue, $25,000,000.

EARNINGS.—Net available for interest for the year ended Aug. 31 1916 was $1,466,344, which, after bond interest of tho now corp., would show a balance equal to over $5 45 per share on the outstanding capital stock.
OFFICERS AND DIRECTORS.—S. M. Knox, Pres.; H. A. Magoun. 1st V.-Pres.; N do Taube, 2d V.-Pres.; J. T. Wichersham, Treas. & Asst, 

Sec.; Cecil Page, Sec., and A. G. Connell, Asst. Treas.—V. 103, p. 2242.
NEW YORK TELEPHONE C O .— ORGANIZATION.—A consolida

tion in Sept. 1909 or all tho ••Bell'' telephone corapanlas operating lu State of New York. See V. 91, p. 151. 157; V. 93, p. 1263. Owns all the stock of the Delaware & Atlantic Telag. & Telopri. Co. and 359,859,000 of the $59,996,000 stock of Boll Telephone Co. of Penna. (V. 96, p. 556). which In turn owns nearly all of the $15,000,000 stock of Cent. Dist. Tel.Co. of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. v.92, 
p. 1569; V. 93, p. 167, 474: V. 93, p. 1263. Total stations, including service and connecting stations, Dec. 31 1916, 1,361.179. Proposed purchase of Federal Tel. Sc Tol. system of Buffalo, &c., V. 103, p. 1215, 1415.On July 1 1915 the rates were reduced In New York City to a 5-cent basis except In certain districts. V. 100. p. 1082, 1172. 737, 241. 1S92.

STOCK.—Authorized, $150,000,000; outstanding, $125,000,000 (par $100), all owned by Amor. Telep. & Teleg. Co. V. 89, p. 781, 849; V. 90, 
p. 1242: V. 98, p. 1997. „ ,Dividends: In 1910, to and Incl. 1916. paid 2% quarterly.

BONDS.—The “First Sc Gen. Mtge.” made in 1909 is limited to $75,000,000 (all of which have been issued and $4,870,760 retired by sinking fund), having a first lien on entire property (incl. real estate valued at approximately $23,945,000) plant, lines, underground conduits, franchises, &c. This mortgage, however. Is subject in part to the outstanding mortgage Indebtedness of bonds listed below, covering properties acquired from other companies. Issue subject to call in whole, but not In part, at 110 and lnt. on any M. Sc N. V . 89, p. 849, 924, 1351: V. 90. p. 773; V. 91. p. 131; V. 94, p. 1510, 1569; V. 95. p. 548. 753; V. 102, p. 1815; V. 103, p. 
1 1 2 2 .

Bonds— ln t . Outst'ding
Met. Tel. Sc Tel. Co. 1st M. gold s. f__-5 M&Nz $1,476,000

M aturity. 
May 1 1918 May 1 1920 Feb. 1 1926 Nov. 1 1929 Apr. 1 1921 Apr. 1 1923 Jan. 1 1927 Jan. 1 1927

N. Y. &N. J. Tel. Co. Gen. M. gold s. f.5 M&Nz 989,000N. Y. & Fa. T. & T. Co. 1st M. g. s. f—5 F&Az 223.000do do Gen. M. gold______4 M&Nz 476,000
Cortland Home Tel. Co. 1st M. gold ..5  A&Oz 1,600Utica Home Telep. Co. 1st M. gold___5 A&Oxx 49,200Albany Home Tel. Co. 1st M. gold------ 6 J&Jxx 23,500Cohoes-Waterf. HomeTel.Co. IstM.g— 6 J&Jxx 11,500

REPORT.—Report for calendar yoar 1916 in V. 101, p. 557, showed: 
Cal. G ross N e t ,  a fter  O ther In terest D iv id en d s B a lance
Y r . E a rn in g s . T a x es , A c .  In c o m e . C h a rges . W % )  ■ S u rp lu s’ 16_$57,005,565 $15,002,260 $5,604,994 $3,341,913 $10,000,000 $7,26o,341 ’15- 49,629.446 11,250,700 5,952,066 3,400.703 10.000,000 3,802.063 Pres., U. N. Bethell; Chairman of Board, T. N. Vail. M. Y. offico, 
15 Doy St.—(V. 103, p. 1122, 1215. 1415, 1892; V. 104, p. 557.)

NEW YORK TRANSIT CO.—ORGANIZATION, &o.—Incorp. In Now York In 1892. Owns pipe lines In States of New York and Now Jorsey. Formerly controlled by Standard Oil Co. of N. J., but segregated in 1911. 
Seo Standard Oil Co. of N. J., V. 85, p. 216. 790; V. 93, p. 1390.

DIVIDENDS (%)— 1912. 1913. 1914. 1915. 1916. 1917.Regular__________________  40 • 40 29 16 16 4, 4,-, -
Extra____________________  -- -- -- -- 2Report for year 1916. V. 104, p. 457, showed not revontio, $1,339,121: dlvs. (18%), $900,000; bal., sur., $439,121. In 1915. not, $813,729; dlvs (16%), $800,000; bal., $13,729. Offico, 26 Broadway, N. Y.—(V.104, p.4o7 

NEW YORK TRANSPORTATION CO— O R G AN IZA TIO N ..— incorporated In New Jersey on Feb. 21 1899. Stock authorized, $5,090,000; oar. $20, as reduced in Jan. 1902; outstanding. $4,700,000. Shareholders voted June 15 T6 to reduce tho stock from $5,000,000 to $2,500,000 by changing tho par value to $10. V. 102, p. 1987, 2081. V. 74, o. 99, 215. Owns entire capital stocks of Fifth Avo. Coach (V. 97, p. 524) and Metropolitan 
(Express) companies. V. 103, p. 325. Initial dividend of 25 cents, 244 %. was paid Sept. 1 1916; Dec. 1 1916, 244% (25 cents); 1917 March and June, 244%. Report for 6 mos. ending Doc. 31 1916, V. 104, p. 2122. Pres., Richard W , Meade; V.-Pres., Herbert n .  Vreeland; Sec., Samuel E.  Morrow; Treas., Geo. L. Williams. Offico, 10 East 102d St., N. Y.— 
V. 103, p. 325, 1795.)

NIAGARA FALLS POWER CO. (THE).—ORGANIZATION.—Incorporated 1886 and has authority by special Acts of New York State to use the waters of Niagara River and also to transmit any power, hoat or light 
developed from such water to practically any point in Now York State. It has 1,000 acres or land devoted to sites for manufacturers using Its power. Tunnel first opened Jan. I 1894. Controls Niagara Junction By., which see. V. 87, p. 222. 1360; V. 8 8 , p. 627; V. 89, p. 849. and Tonawanda Power Co., V. 8 8 , p. 629, and Canadian Niagara Power Co., V. 102, p. 1350. In 1915 sold the $1,005,000 Cataract Power Sc Conduit Co. stock owned to the Buffalo General Electric Co. for $1,005,000 Buffalo Oenoral Electric 
1st Ref. 5s and $412,050 cash, with lnt. at 6 % from Dec. I 1913. 

DIVIDENDS.—April 1910 to Apr. 1917, Incl., 8 % por annum. BONDS.—The directors on Oct. 19 1909 authorized a mortgago to secure $20,000,000 6 % bonds. V. 8 8 . p. 1316; V. 90. p. 240. 632, 1299. 
REPORT.—For 1916 (V. 104, p. 558) and 3 mos. to March 31:

G ross N e t  O ther B ond  D iv id en d s B a lance,
E a rn in g s . E a rn in g s . In c o m e . I n t . ,  A c .  (8 %  p .a . )  S u rp lu s . 

’16 (year).$3,062,836 $2,210,939 $154,875 $1,003,699 $460,616 $901,500T5 (year). 2,685,598 1,896,838 165,848 1,034,629 460,616 567,442'17(3 mos.) 771,143 524,342 39,183 248,935 115,154 199,436’16(3 mos.) 729,861 520.691 28,486 248.935 115,154 185,068Pres., Edward A. Wickos; V.-P. & Gen. Mgr., Philip P. Barton; Sec. & Counsel, Frederick L. Lovelace; Treas. Sc Asst. Sec.. W. Paxton Llttlo. Office, Niagara Falls, N. Y.; N. Y. office and transfer offico, 15 Broad St.— (V. 102, p. 526, 710, 1350, 1630; V. 103. p. 1596; V. 104, p. 457, 553, 1707.)
NIAGARA LOCKPORT & ONTARIO POWER CO—ORGANIZATION.—Incorp. in N. Y. May 21 1894 under special charter. Owns transmission lines over which it supplios numerous operating companies and

manufacturing plants with power rocoivod at Niagara Falls, N. Y., from Ontario Power Co. (seo that company and V. 104, p. 2348), under contract running to 1950 and calling for a minimum of 60,000 h. p. (the present amount, and privilege of extension under certain conditions to 2 0 1 0 . Jttas long-term contracts for supplying 13 public sorvlco corporations which operate 1,000 miles of road in Oswego, Syracuse and Rochester, and intor- urban roads oxtonding to points botwoon Rochester, Buffalo and Erio, &c. 
V. 95, p. 1691; V. 89. p. 1415; V. 8 8 . p. 1317; V. 83, p. V -82, p. 39o, V. 79, p. 737. Also supplies Niagara & Erie Power Co. V. 94, p. 1692. V. 92, p. 530. S. R. P. Co. also owns steam plant at Lyons, N. Y., with
23,000 n. p. capacity. V. 103, p. 1036._Owns entire capital stock of Salmon River Power Co. (which built a hydro-electric plant at a point 42 miles northeast of Syracuse; Initial development of 15,000 h. p. completed about April 1 1914, anil second development, 20.000 h. p., in Nov. 1914. takes entlro output under leasei running until 1953, and guarantees bonds, prin. and lnt. V. 95. p. 1043; V. 97, p. 
954: V. 98. p. 1320: V. 99. p. 5.3: V. 102. D. 1442. 1991; V. 103. p. 1036. In 1915 leased from Northern New York Power Corp. a 12,000 h. p. plant at Minotto, N. Y., on Oswego Kivor, with $900,000 1st M. sorlal 6s of 1915 outstanding ($2,500,000 auth.), guar. p. Sc i., by Columbia Mills. 
Began operating Nov. 1915. V. 100, p. 1082, 1597.

STOCK.—Outstanding stock, common ($'>,000,000 auth.), $1,230,000. first prof. 6 % cum. ($3,000,000 auth.). $2,700,000: 6 % non-cum. prof. 
'$5,000,000 auth.). $2,000,000; par $100. V. 95, p. 301. V. 98, p. 1396; V. 99, p. 1915; V. 104, p. 457. Diviilond on first pref. stock, 144% quar., 
paid Sept. 1 1912 to Mar. 1 1915. incl.; none sinco.

BONDS.—The 1st gold 5s of 1904 ($5,000,000) all Issuod.arocallable as a whole at 1 1 0 ; cum. sluk. fund purchases those at not over 1 2 0  anil lnt.; $604,000 so purchased to Jan I 1917. V. 85. p. 225; V.8 8 , p.137; V.90.
P The Salmon’ River”Power Co 1st guar. 5s ot 1912 <533)00,000 auth.) have a cum. annual sinking rund of 1% begin. In 1916. $522 000 reserved for
not over 90% of cost of additions, &c. V. 95, p. 1043; V. 99, p. o3, 411;

Niagara Lockp. Sc Ont! Power Co. and Buffalo Sc Lake Erie Traction Co. guarantee 50% each of Niagara Sc Erie Pow. Co. 1st 5s and annual sinking 
und payments of 14$ %, beginning Jan. 1 1916. V. 94, p. 1692; V.92, p.530.

REPORT.—Cal. year 1916 (V. 104, p. 2450) 1st Pref. Bal., 
Dividends. Surplus..............$478,907
(3) 81,000 40,546(6)162,000 15,618

C a l. G ross ~ N e t O ther In ter es t,
Y ea r . P ro fi t .  E a rn in g s . In co m e. T a x e s ,A c .

1916__$1,156,119 $974,629 $208,465 $704,1741915 ..... 900,301 704,721 177,436 760,6111914 ..... 782,635 609.446 153,550 585,379
OFFICERS.—Pres., Fred. D. Corey, Buffalo, N. Y.; V.-P., Langdon Albright; Sec. and Asst. Treas., H. E. Nichols; Treas.. R. C. Board. Buffalo, N. Y. Office, Marino Bank Bldg., Buffalo, N. Y.—(V. 104, p. 768, 1707. 

2347, 2450 )
NILES-BEMENT-POND CO—ORGANIZATION.—Incorporated In New 

ersev Aug. 11 1899: a consolidation of makers ot heavy machines. V. 69, 
p. 388. Pref. stock is red. at 105 beginning 1921. V. 91. p. 1634.

CONTROLLED COMPANIES-GUARANTIES.—Owns entlro comrnon 
,ock ($2,000,000) of Pratt & Whitney Co., guar. 6 % on latter s $2,000,000 uef. stock, provided that the guarantor earns same on Its own stock. V. 71,
. 139: V. 70. p 1253; V. 72. p. 143: V. 78. p. 1113: V. 80, p. 1734. V. 89, p. 998; V. 90. p. 563. In Juno 1916 all the bonds and prof, stock of 

Uidgoway Machino Co. had boon retired. ,Also owns entire common stock ot Niles Tool Works, cllvlaencls ot 6 %
> arly on $1,000,000 having been paid regularly since 1890. In 1905 and 1906 the entire stock of John Bertram Sc Sons, Ltd., and Pratt Sc Whitney 'o. of Canada, Ltd., was acquired. V. 81. p. 977: V. 83. p. 1350. 

DIVIDENDS.— (’00. ’01. ’02. ’03. ’04. ’05-’ l2. ’13. ’14. ’ 15. *16.’17.Common (%)....... \ 3 6 8 8  7 6 yrly. 14$ 0 144 8 ToxtIn March and June 1916 paid 1H% quar. and Sept, and Dec. 244% 
quar.; Mar. 1917. 3%. V. 104, p. 565. . , < „Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907. 

REPORT.—For cal. yo3 r 1916, soo V. 104, p. 658, showed:
C a len d a r N e t  O ther P refer red  C om m on  B a la n ce ,

Y ea r—  I n c o m e . In c o m e . D iv id en d s . D iv id en d s. S u rp lu s .1916 ____ $4,964,780 $125,479 $289,688 (8%)$680,000 $1,120,5711915 ........  3,769,970 2.482 303,369 (144) 127,497 3,341,592Pres., James K. Cullen; Treas., John B. Cornell; Sec., Fay Ingalls,111 B’way, N. Y.—(V. 102, p. 797; V. 103, p. 583; V. 104, p. 565, 653.)
NIPE BAY CO.—Soe Unitod Fruit Co. bolow.

and Wells Power Co.; also tho eloctric light, power & trolley companies of St. Louis. Mo., as follows: Union Eloctric Light Sc Power Co., St. Louis Co. Gas Co. (V. 94, p. 1123, 1255; V. 101, p. 1903), and United Rys. Co. of St. Louis; Araer. Lt. Sc Power Co., Union, Mo.; Commercial Telep. Co., Union, Mo.; also West Kentucky Coal Co., and tho Dotroit Edison Co. 
Controlled cos. Juno 30 1916, V. 95, p. 1473.Tho West Kentucky Coal Co. 1st mtgo. 25-ycar 5% bonds, $2,106,000 outstanding Dec. 31 1916, havo interest guaranteed. V. 81. p. 35, 563, 
1178; V .8 8 , p. 999; V. 90, p. 301; V. 104, p. 1700. .

01V’ DS.— f 1904 to Sept. 1907. ’08. '09. '10 to July 1917.Percent ........... -.1 5 (1 U O.-March' •» 3 H 5 yoarlyLoans payablo (Doc. 31 1916), $1,354,447. V. 104, p. 1700.
REPORT, &c.—For yoar end. Doc. 31 (V. 101, p. 1699, 1700) showed: 
Cal. Year—  1916. 1915. I 1916. 1915.

DIRECTORS.—Edward Q. Koasboy, John I. Beggs, Henry II. Pierce J. D. Mortimer, Edwin M. Bulkloy, Win. Nelson Oromwoll, G. R. Sheldon Charles F. Pftstor. F. S. Smlthors. Breckinrldgo Jones, F. Vogol Jr.. O. A Coffin, W. J. Curtis, II. R. Mallory, Atox. Dow, II. S. Priost, F. J. Wade, E. G. Burkliam. Chairman, Goo. R. Sheldon; Pros..Jamas D. Mortimor; V.-Pros., II. H. Piorco; Treas., Goo. R. Shotdon; Sec. Sc Asst. Treas., J. F. Fogarty: Asst. Troas., Robt. Soaly; Asst. Socs., F. II. Piske; Robt. Randall, 30 Broad St.—(V. 102, p. 1345; V. 104, p. 956, 1149, 1903.)
NORTH BUTTE AUNING CO.—(V. 101, p. 1805, 2008.)
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[For abbreviations. A c . ,  see notes on f  irst page]
Northern Cal Power Co Cons—(jommon stock_______Northern California Pow 1st mtge gold_____ USxxc*Ref & ConsM $10,000,000 s f callable 1915 at 110-USxxc* Debentures text $55'5.961 “A" ext to 1920; “B” due J’ly'17 Underlying bonds $942,000 Jan 1 1917(seo text).

G u a r a n t e e d  B o n d sSacra Val Power 1st M call 1919 at 105 sink fund_____ z1st and Refunding mortgage call at 105____________xxNor Idaho & Mont PowCo—IstM $10,000,000 g call ’14 110 c North. N Y Utilities Co—Watert’n L & P IstMsfcall 105—1st M & Ref auth $10,000,000 s fd call 105......... „ -Co.c*
Northern Pipe Line Co—Stock__________^----------------Northern States Power (Del)—Common stock $50,000,000Pref (a & d) stk 7% cum $50,000,000 call 110 & divs--------

Northern States Power Co (of M in n .)— lst&Ref MS100.000.000 g calIlO5tlH’30 then 102)4 G.c*&r Gold notes $12,000,000 red to Apr 1921 at 102; to Apr 1925at 101, thereafter at par------------------------- CC.c*&r*Minneapolis Gen Elec 1 st M rod 110 (V 95, p  180)-----xc*Northwestern Gas-Light & Coke Co—See Pub Serv Corp Northwestern Telegraph—First mtge gold guar p & 1 Eq Nova Scotia Steel & Coal—Ordinary shares $15,000,000—Preferred (a & d) stock cum not callable------------------------
First mtge (closed) gold s fd >4 % call 105—-------------------Mtge debenture stock callable 105 after July 1 1919---------Eastern Oar Co 1st M (closed) guar s fd 1% call 105-C*&r

Date
Bonds

190219081912

19091911
190919091913

1916
1916 1904 of Nor 
1904

190919091912

P ar
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

$ 10 0 $1 0 ,000 ,000
1  000 826.000 5 g J & J June 1 1932 New York or San Fran
1 000 3,964,000 5 g J A U Dec 1 1948
1 .0 0 0 1.056.964 6 Semi-an 1917 & 1920 do do

400,000 6 M A N May 1929 Anglo-Cal Tr Co, San Fr. . . . .  __ 500,000 6 J & J July 1 1941 do do500 Ac 4,631.Sou 6 g F & A Feb 1  1949 Cont A Comm Tr, Chic500 Ac 1.654,500 5 J & J Jan 1  1959 New York
1 .0 0 0 1,043,500 5 J & J July 1 1963 New York & Watertown

10 0 4,000,000 10Inl916 J & J July 2 1917 5% New York
10 0 6,170,000 7 Q-J 20 July 20 ’17 1*4 Checks mailed
10 0 13.809,900 7 Q-J 15 July 15 ’17 I K do

500 &c 18.000,000 5 g A & O Apr 1  1941 New York and Chicago
500 &c 7,805.000 6 g A & O Apr 11926 New York and Chicago

1 ,0 0 0  them Illi 7,556,000nois 5 g J & D Dec 1  1934 Old Colony TrCo,Boston
500 1,500,000 T A J Jan 1 1934 West Un Teleg Co, N Y
100 7,500,000 J & J 14 July 14 ’ 17 2 U
10 0 1 ,000 ,00 0 8 Q—J 15 July 14 ’17. 2%

10 0  &c 5,787,196 5 g J & J July 1 1959 Tor,. Mtl, Bos, London£1 Ac 4,000,000 6 r & J Callable only N Y, London, Montreal100 Ac 979,200 6 j & J

’

July 1 1952 N Y, London, Mont.,&c

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A California corporation having In successful operation 6 hydro-electric plants combined Installation 48.000 h. p.; water-works, at Redding and Willows also gas plants In Redding, Red Bluff and Willows. In 1912 purchased Sacramento Valloy Power Co. V. 93, p. 1538; V. 94, p. 419, 1511.
Bond and Note Issues.—Of tho $10,000,000 consols, $943,000 reserved to retire all underlying Issues Northern California Power Co. 1st 31. 5s—sec above—$826,000; Battle Creek P. 5s, $84,000, due Feb 2 1936: Keswick Elec. P. 5s, due June 1 1931, $22,000; and $10,000 Redding Water Co. bonds and $5,000,000 for 80% of cost of additions, Ac. Sec bond offering, Ac., V. 93, p. 167; V. 90, p. 853; V. 87. p. 1667: V. 92, p. 1439 Tho $634,351 Scr. “A” debentures of 1912 were extended from Feb. 1 1916 to Feb. 1 1920. V. 101, p. 1473.
CAPITAL STOCK.—Common outstanding, $10,000,000; par, $100; monthly divs., 10c. a sharo from Dec. 1908 to Feb. 1910 and 20c. from March 1910 to March 1911. Inch: net Incomo since applied to construction of Coleman plant. Tho stockholders on July 17 1914 authorized $2,000,000 

6 % cum. pref. stock (none Issued to Jan. 1 1917). V. 98, p. 1611; V. 99. 
p. 274, 1303; V. 100, p. 979. Assessments to Jan. 1 1917, $700,000. V. 101, p. 1193, 1473.

EARNINGS—For year 1916 (in V. 104, p. 2551) shows:
Calendar Gross N et Other B o n d .A c .. Other Balance,

Year— Earnings. Earnings. Incom e. Interest. Deductions Surplus.
1916 year___ $840,277 $470,438 $68,260 $353,436 $54,551 $130,7101915 yoar____  776,972 416,843 10,676 363,602 32,609 31,309Pros., W. F. Dctort; Geno al Agent, Edw. Whaley. Offico, San Fran
cisco.—(V. 103, p. 583, 1596; V. 104, p. 956. 2551.)

NORTHERN IDAHO & MONTANA POWER CO. See V. 104. p. 
76, 1494, 1596.

NORTHERN PIPE LINE CO.—ORGANIZATION, Ac.—Incorp. In Pennsylvania In 1$89. Owns pipe lines In Stato of Pennsylvania. Formerly controlled by Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85. p. 216, 790; V. 93, p. 1390. Stock, $4,000 000' par, $100. Div., 59$ paid semi-ann. July 1912 to July 191/. Reportpar, u i v „  0-/0 paiu w uu-iu iu . w  au iy  t y iy .  KODOrtfor cal. year 1916 In V. 104, p. 457, showed: Net Incomo, $690 898- divs (1 0 %), $400,000; bal.. sur.. $200,898. In 1915 net, $428,433: divs (10%) $400,000; bal., sur., $28,433. Main office. Oil City, Pa. N Y office 26 B'way.—(V. 100, p. 313, 479; V. 102, p. 614; V. 104, p. 457 )
NORTHERN STATES POWER CO. (OF DELA.), —Incorn in DoH- wareon Dec. 23 1909 (V. 90, p . 1299; V. 91. p. 467,592). Stock authorised 8100,000,000, in $ 10 0  shares, having equal voting power, of which 850 non - 000 is common stock ($6,170,000 outstanding) and 850 000 000 is 7%'cutri- ulatlvo pref. ($13,809,900 outstanding), redeemable anytime atl 1  O^Se above taW  V. 102 p. 2346 : V. 94.p. 1511. A holdingdomnan v orgard?ed 

by II. M. Byllesby& Co., Chicago. See full statement to N. yTStock Ex-

%0 9 J K \ 1 9 “.j(P' / T ^n }vas Pal(‘ on common stockJuly 20 1910: Oct. 20, 1 Jan., April and July 1017 l %
n o n ^  ^ 9 5  sold,’ making the totaloutstanding stock $6,170,000 common and $13,809,900 pref. V.104,p.2016 

NORTHERN STATES POWER CO. (OF MINNESOTA)
This operating company (until March 1916 known as Consumers’ Power 

Co.) was incorporated in Minnesota In Juno 1909. V. 10 2  d 980 It owns

t t ’Mauary1 ĝ0fsi;ra ^ MinneaPOlIa «-era l 
Supplies electric light and power to approximately 150 municipalities inMinn. , No. Dak., So. Dak., Wls., 111. and Iowa; 12 communities with gas; 7 

with steam heating, 3 w it h street railways and 1 with telephone sorvico. Tho 
communities served Include Minneapolis, St. Paul, Stillwater, Faribault and Mankato, Minn.; ^rand ^or ŝ. i'arao and Minot. N. D.; Sioux Falls,
S. D.; Galona, 111., and nattovillo. Wis. Population served, 875,893. Tho Installed steam and hydro-electric plants have a generating capacity of about 128,000 h. p.» also owns or controls undeveloped water powers.

In Juno 1917 control outerprises operating in SouthernMinn., embracing 28 communities, aggrogato population of 26,000, viz.: Northwosfc Light & 1 owor Co., Minnesota Valloy Power Co. and Ronvillo County Eloctric Co.
NEW SECURITIES.—Early in 1916 tho property was practically rc-

bonds except

1630L la**llmlted to $100,000,000 bonds,‘  oFwhich‘T l8 .000.000 were'soFd forthwith and tho remainder may bo Issued (a) for not over 7 5 % of tho cost of permanent extensions and auditions, whon net earnings aro twico tho annual bond intorost chargo. including bonds applied for; or (6) to retire an equal amount of Minn. Con. Bloc. Co. bonds. Of tho company’s gross earnings, 1 2 )4 % must bo set asido annually for maintenance, improvements and additions, or for retirement of bonds. Seo V. 104, p. 264, and “Chroniclo” for Juno 30 1917.
Tho $8,000,000 gold notes issued In 1916 (V. 102, p. 1441) aro part of an authorized $1 2 ,0 0 0 ,0 0 0 , protected by a trust agroomont which (1 ) forbids tho creation and salo of mortgage or other bonds other than tho First & Ref.

M. of 1916, unless those notes be first secured by mortgago Hon next junior to the First & Rof. M. (2) Restricting tho Issuanco of tho remaining notes to the construction of electric generating stations or the acquisition of public utility properties. (3) Requiring that $250,000 bo applied annually out or any surplus earnings remaining artor payment of prof, dividends for additions and betterments or retire notes ($195,000 exchanged for stock in 1917).
REPORT.—Yoar 1916, V. 104, p. 2450.1916. 1915. 1914. 1913.

Gross oarnings.............$6,087,153 $5.121,827 $4,395,869 $3,887,408Not oarnings................ 3.341,657 2,866,634 2,364,370 1,956,934
Intorost charges for yoar 1916 (net), $1,593,128: prof. divs. (7 %), $740,236; common divs. ( \ K % ) ,  $283,813; surplus, $724,479.„ Annual Interest charge upon completion of 1916 financing, 5% on $7,628,000 Minneapolis Gonorai Electric Co. bonds, $381,400; 5% on $18,000,000 Northern Skates Power Co. bonds, $900,000; 6 % on $8,000,000 Northern Statos Power Co. notes, $480,000.
OFFICERS.—Pres., H. M. Byllesby; Sec., R. J. Graf, Chicago; Treas., II. R. Frost, Minneapolis. N. Y. office, Trinity Bldg.; Chicago offico, 2 )8 So. La Sallo St.—(V. 104, p. 2460.)

, NORTHWESTERN TELEORAPH —Owns 10,000 miles of wire and Is leased to Western Union for 99 years, which guarantees dividends at 6 % on $2,500,000 stk. (par $50) and p.&l. on bonds. (V.79, p.216: V.91. p. 1028.)
NOVA SCOTIA STEEL & COAL CO—ORGANIZATION.—Incorp. in N. S. in 1898. Owns steel plant, blast furnaces, collieries, and iron mines In Cape Breton County, N. S. Output in 1916 (in tons): Coal, 605,999; ore, 224,757; limestone, 89,879: coke, 10l,016;pig iron, 81,507; steel ingots, 129,903; finished steel and forgings, 98,910. Also owns $800,000 of the $1,550,000 stock of Eastern Car Co., Ltd. Seo full statement to N. Y. Stock Exchange In Oct. 1916 on listing of ordinary shares in V. 103, p. 1896.
IMPORTANT DEVELOPMENTS IN 1917.—In June 1917, preparatory to an enlargement of the operations of tho company “ to a scale more nearly commensurate with its large ownership of raw materials" (see V. 104, p. 2557), Frank H. Croakard, recently with the Tennessee Coal, Iron & RR. Co., was elected President of tho company. Col. Thomas Cantley becoming Chairman of the board.Dividends on the $7,500,000 com. stock wero then resumed with a declaration of 2)4 % for tho first half of the year, payable July 14.In order to provide ample working capital, all shareholders of record as of Juno 30 1917 were allowed to subscribe at par pro rata for $5,000,000 new com. stock, subscriptions payable $25 per share July 20, $25 per share Sept. 15, $25 per sharo Oct. 15 and $25 per share Nov. 15. The issue has been underwritten by a syndicate headed by Hayden, Stone A Co., of New York and Boston.When payments on tho new issue are completed in Nov. next, a stock 

bonus of 20%, or $2,500,000, it is announced, will be distributed to common shareholders on tho books on Nov. 20, in part as a reimbursement of earnings put Into various construction accounts during the years 1915 to 1917. Tho effect of this will be to raise tho issued common stock to the full auth
orized $15,000,000. V. 104, p. 2557.STOCK.—Auth. Issue as increased Mar. 29 1916, $15,000,000 ordinary, $1 ,000 ,00 0  pref.; outstanding, see above.CASH DIV.- ’05. ’06. ’07. ’08. ’09. ’10. ’ ll. T2. ’13. ’14. ’15. T6 . ’17. Pref. stock—% 8 8 8 8 8 8 8 8 8  4 12 8 8Common —.% . . . .  6 1)4 1 4)4 6 6 6 3 0 0 text.In 1909 a 20% dividend in stock was paid. V. 102, p. 1064. See above.BONDS, Ac.—First mtge. auth., $6,000,000; redeemed. $212,805. V. 
8 8 , p. 1563. Bills payable Dec. 31 1916, SI,051,000.Debenture stock is limited to amount of paid-up capital. Eastern Car Co. 1st 6s. V. 94. p. 1698.REPORT.—For cal. year 1916 (V. 104, p. 1040):

Calendar Year—  1916. 1915. 1914. 1913.Profits for the yoar____S2.731.7S7 $2,094,170 S338.994 $1,185,768Bond, &c., interest___  $627,309 $481,117 S601.070 $505,136Div. on pref. stock____  (4)80,000a(12) 123,600 (4)41,200 (8)82,400Div on common stock.. _____  _____  (3)180,000 (6)360,000Sinking fund, &c_____ _____  36.310 137.144 162,946
Balance, sur. or def.sr.$2,024,478sr.$1,453,143dof.$620,420 sur.$75,286a Includes 6 months over-due preference divs. paid to Dec. 31 1915.Chairman, Thomas Cantley: Pres., Frank H. Crockard; Vice-Presidents, J. D. McGregor and W. D. Ross (Toronto): Sec., Archibald McCall. Offico, New Glasgow, N. S.—(V. 104, p. 261, 1040. 2557.)
OHIO CITIES GAS CO.—ORGANIZATION.—Incorporated in Ohio April 1914, per plan V. 98, n. 1463, 1849; V. 100, p. 1746; V. 103. p. 2434. Both an operating and holding company; its properties consist of tho following units, each unit operating separately: (1) Public Utility Cos., 

(whose franchises expire as shown), serving a population of 421,590 and having in March 1917 104,717 consumers and 1,120 miles of mains; 
(a) Columbus Gas A Fuel Company (franchise perpetual); (b) Federal Gas A Fuel Co. (of Columbus, franchise perpetual); (c) Springfield Gas Co. (perpetual); (d) Dayton Gas Co. (perpetual). (2) Oil Divisions: (a) Ohio Div., producing oil: (b) West Virginia Div., producing oil, gas and gasoline; (c) Oklahoma Div., producing oil, gas and gasoline; (d) Ardmore Refining Div., of Ardmore, Okla.; (e) International Refining Div., of Cushing, Okla., refining oils; (f) Refinery at Cabin Creek Junction, W. Va.In Nov. 1916 purchased the Gunsburg and Forman oil properties, located in Cushing and other Oklahoma fields, and having a production of 5,500 bhls. daily; and also tho new refineries of tho Ardmore Co. at Ardmore, Okla., and the International Co. at Cushing, with a combined daily capacity 
of 11,000 bbls. V. 104, p. 2227.In June 1917 contracted to buy not less than 85% of the $4,535,240 common stock of Pure Oil Co. (which see) at $24 50 per share, par $5. Compare V. 104, p. 2348.STOCK.—Shareholders of record March 29 1917 were permitted to subscribe for $964,575 com. stock In the proportion of 10% of their holdings, paying $85per share (par $25). lncreaslr" the outstanding common to about $10,000,000. V. 104, p. 1149. Shareholders on June 5 1917 voted to increase the auth. common stock from $10,000,000 to $100,000,000. V. 104, 
p. 1049, 1149, 1805, 2227.In 1917 stock owners of tho Ohio Cities Co. of record July 8 had the right until July 28 to subscribe for new stock at par, $25 a share, up to 200% of their holdings. The Pure Oil shareholders had the right to subscribe for100.000 shares at $60 a sharo. The management has set aside 800,000 shares to cover the subscriptions of tho company’s own stockholders, and
100.000 shares have been underwritten by a banking syndicate. When the transaction Is completed, the company will have outstanding $35,000,000 common stock. Of tho proceeds of tho new stock, $24,500,000 will go for Pure Oil Co. purchase.DIVIDENDS.— 1914. 1915. 1916. 1917.Common (percent). Juno 3)4 5K  (Q.-M.) 8!-S&5stk. 3,6K ,—,—Tho prof. 5 K  %  stock pays Jan., 1 1 4 % : Apr., 1 'A %; July, 1)4%: Oct., 1 } i % .  In Sept. 1916a stock dividend of 5% was declared, payable Dec. 1. V. 101. p. 1632, 1890; V. 102, p. 2081. On Mar. 1 1917 paid on common 
2>4 and )4% extra; in April 6 K %  was paid.NOTES.—For $5,000,000 serial notes of 1917 see V. 103, p. 2434.EARNINGS.—Year end. April 1 1917: Gross, $835,964, agst. $224,191 
for April 1 1916; net, after exp. A taxes, $802,824, agst. $217,068. V. 103, p. 2227.REPORT.—For year ending March 31 1917, In V. 104, p. 2227, showed:Gross earnings_________ $5,740,047 Preferred dividends_____  $334,576* Net, after taxes_______ S3,740,467 Common dividends______ 1,181,783Interest A amortization.. 129,632 Balance, surplus_______ $2,094,476

Net income................... $3,610,835 Total surplus............$43,916,868* Including earnings only from Dec. 18 1916 from Oklahoma oil producing properties, exclusive of departmental leases, approved since March 31 1917, and also four months earnings only of International and Ardmore refineries.Interest on $5,000,000 notes of 1917 calls for $300,000.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  abbreviations, A c . ,  see notes on first page]

Ohio Cities Qas Co—Common stock $100,000.000---------Pref stock. 5 K %  cum, $10.000.000..................................Ser notes dne$625,000 sacall 102 till '19,then 101-Gxx.c* 
Bonds of Controlled Com panies—Columbus Gas Co 1st M redeemable 110--------------Ce.zc*Springfield Gas Co 1st M-----------------------------------------Dayton Gas Co 1st M (V 90, p 702) g call 105-----C1CI

Ohio Fuel Supply Co—Stock $20,000,000---------------------
Ohio Oil Co—Stock........... ........ ...............- - - .....................Old Dominion Co (of Me)—Stock $8,750,000....................Ontario Power—Stock, $15,000,000 authorized-----------------First M 512,000,000 auth g s f (text) _____________ xxc*Ontario Transm 1st M s f gu p & 1 red 110 to May ’16.xxc* Second mortgage $5,000,000 securing debentures, etc__xxSecured Gold notes callable at par------ ----------------------cOtis Elevator—Stock common 510.000,000-...................Stock (a & d) preferred 6 % non-cum 56.500.000.........Convertible debentures 53,100,000 gold red text._N.xc*&rTwo-year notes_________________________________Owens Bottle Mach Co—Com stock $30,000,000---------Pref stk (a & d) 7% cum callable at 115 Sc dlvs $20,000,000Pabst Brewing Co—Common stock 510,000,000-----------Pref stock (a & d) 7% cumulative redeemable 115------First mtge gold red 105 due 5150,000 yearly June 1 — o*
Pacific Coast Co—Stock common 57,000,000 (see text).......First pref (a & d) stock 51.525.000 5% non-cumulatlve.. Second pref (a&d) stk S4.000.000 4% non-cum (see text)First mortgage 55,000.000 gold_______________ Ba.xxc~Serial Dotes $1,000,000 authorized__________________x Includes $1,660,000 due 1919, called for payment Aug. 1

Date
Bonds

1917
189218961910

1903 1905 ’06—’14 1915

1910
1916

1906

18971914
1917

P a r
V alue

$25
10 0

1 ,0 0 0

1 .0 0 0
100 &C 

1 ,0 0 0  
25 text 
25 

10 0  
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0

10 0
1 ,0 0 0

Am ount
Outstanding

25 
10 0  
10 0  
10 0  

1 ,0 0 0  
10 0  
10 0  
10 0  

1 ,0 0 0  
1 .0 0 0  

and $400

$1 0 ,0 00 ,00 09.021.0005.000. 000
1.390.000 ■100 ,00 0
1.462.00019.813.000 See text8.750.000

1 0 ,000 ,000
9.984.0001.805.000 

x4.940.000700.000 6,371,5876.500.0003.100.0001.500.00010.550.000 
7,257,4009.764.000 1,641,8001.418.0007.000. 0001.525.0004.000. 0005.000. 000400.000 

,000 due th

8 ^in *16
H

5 g 
8 'in 1916 See text

Rate
%

J &

See text
I*
6
5 g5 In 1916
6

I *See text 75 In 1916 7 In 1916 
4 gSee text 

5 In 1916 
4 In 1916

i gat day.

W hen
Payable

St J 
St J M & S 

Q—J 15 See text Q—M 30 Q—M F & A 
M & N Various Q—F

£ 3A & O M & S

See text Q—M 15 J & D Q—F Q—F Q—F 
J & D 
A  St O  V. 104,p

Last D ividend  
and M aturity

June 1 1917 6 ) July 1*17,1 « ‘ July 1 ’17 to^2
July 1 1932 Jan 1 1926 Mar 1 1930 
July 14 1917 I K  Juno 20 1917 24 June 28 ’ 17 $3Dec 1 ’14. I K  Feb 1 1943 
May 1 1945 1917-1921 Nov 1 1917 
July 16’17 I K %  July 16’17 1 K %  Apr 1 1920 
Mar 15 1918 July 2 1917, 5% July2 1917 I K  See text 
Junel5'16 I H %  To June 1 1927 
May 1 1917 \°, May l 1917 H May 1 1917 \°/ June 1 1946 April 1 1918-19 2238.

Places Where Interest and 
D ividends are Payable

Guaranty Trust Co, N Y do , do

Equitable Trust Co, N Y 1st Nat Bk, Springf, O N Y, Harris, Forbes &Co

Boston
Can B of Com, Tor orNY 

do do

Office. 26th St & 11th Av do doN. Y. Trust Co.. N Y 
New York By checkdo do
Checks mailed Wisconsin Tr Co. MUw Bankers Trust Co, N Y 

do dodo dodo dodo do

Pres., Beman G. Dawes: V.-Ps., R. W. Mcllvain and G. C. Scott; Sec. & Treas., F. S. Heath. Office, Columbus, O.—(V. 103, p. 2243, 2434: V. 104, p. 169, 367, 1049. 1149, 1494, 1805. 2122, 2227, 2348.)
OHIO FUEL SUPPLY CO.—ORGANIZATION.—Incorp. in Ohio May 15 1902 and acquired various properties engaged In tho production, purchase and distribution of natural gas and petroleum oil for light, heat, power and fuel: also lease covering over 500,000 acres of oil and gas territory in Ohio. Also owns the $2,775,250 stock (except $10,450 directors' shares) of N. W. Ohio Natural Gas Co., and $4,410,000 of the $9,-» 

000,000 stock of United Fuel Gas Co. (1st M. bonds, $8,967,000 outstand- ng. See that company below and in V. 103, p. 1133.)
STOCK.—Auth., $20,000,000 (par $25): outstanding, $19,813,000. Listed on N. Y. Stock Exch. in Jan. 1917 (V. 104, p .6 68). No pref. stock 

and no bonds.
DIVIDENDS.— /1904-09. 1910. 1911-16. 1917.Percent..................................... \ 1 0  O K  8  2 , 2 K , 2 K ~In Oct. 1909 a special disbursement was made of one share (par $1) of Ohio Fuel Oil stock to each share of Ohio Fuel Supply stock held. In July 1910 an extra dlv. of 50% was paid In 6 % debenture bonds (all called for redemption on or before Jan. 1 1917.)

REPORT.—For years ending April 30 (V. 104, p. 2456):
A p ril 30 Year— C ross. N et. D tt>.(8 %). In t.onB ds. Surplus.
1916-17........... $9,410,833 $3,473,484 ------$1,504,325------ $1,969,159----- ‘ ------------ 2,498,469 $978,420 $366,907 l,153,14i

2,022,705 978,420 366.907 677,37s1915-16...........  7,129,7861914-15............6.134.153
DIRECTORS.—Geo. W. Crawford (Pres.), II. C. Reeser (Sec.), Pittsburgh; F. W. Crawford (V.-P.), J. M. Garard (V.-P.), L. B. Denning and O. C. Hagan, Columbus, O.; M. C. Treat, Washington, Pa.; L.E. Mallory Bradford, Pa.; H. H. Dreibelbus, Zanesville, O.; and W. H. Thompson, Cleveland; L. E. Mallory Jr., Bradford, Pa. J. B. Wikoff Is Treasurer. 

Offices, Pittsburgh, Pa.—(V. 104, p. 261. 6 6 8 , 1049. 2456.)
OHIO OIL CO—ORGANIZATION, &c.—Incorporated In Ohio In 1887. Owns extensive tracts of oil lands in Ohio, Indiana and Illinois. Produces crude oil. See Standard Oil Co. of New Jersey. V. 85, p. 216. 790; V. 8 6 . p. 984, 1227; V. 93, p. 1390. The pipe lines In Pennsylvania, Ohio, Indiana and Illinois, about 1.100 miles in length, wore In Dec. 1914 transferred to the Illinois Pipe Line Co., the latter's $20.000,000 stock being distributed pro rata, in the proportion of 133 1-3% among the Ohio Oil Co. stockholders. V. 99, p. 1678, 1915. Shareholders voted Jan. 31 1917 to increase the par value of the shares of stock as of Mar. 20 from $25 to $100, and thus the total stock from $15,000,000 to $60,000,

0 0 0 , in order to represent accumulated profits, but plan was held illegal by State Attorney-General as regards Increase of par value. V. 104, p. 1149, 
8 6 8 ; V. 103, p. 2347, 2435; V. 104, p. 457.

DIVIDENDS.— 11912. 1913. 1914. 1915. 1916. 1917.Regular (per cent).__( 20 20 20 20 20 5 qu.Extra (percent)_____l __ 37 9 30 72 19 qu.
From Dec. 1915 to Sept. 1916 paid quarterly 5% and 19% extra; in Dec. 

1916 5% and 15% extra; in March and June 1917 5% and 19% extra. 
V. 103, o. 1986. ,Balance sneet Dec. 31 1916, V. 104, p. 1149, showed total surplus, $66,846,921, against $65,811,743 Dec. 31 1915.

DIRECTORS.—Bros., James O. Donnell: V.-P., James K. Kerr, Marshall, 111.; O. D. Donnell. F. E. Hurley and R. J. Berry, all of Find
lay, O.—(V. 103, p. 1986, 2347, 2435; V. 104, p. 457, 8 6 8 , 1149.)

OHIO STATE TELEPHONE CO.—(V. 104, p. 169. 367, 1269.)
OLD DOMINION CO. (OF A1AINE).—Stock listed on N. Y. Stock 

Exchange in March 1916.—(V. 104, p. 77, 457, 956, 1494.)
(THE) ONTARIO POWER CO. OF NIAGARA FALLS.—ORGANIZATION.—Organized under special charter of Canadian Parliament and operates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe Falls; 169,000 h. p. installed May 1914. Owns all the stock of Ontario Transmission Co., guarantees its bonds and operates its property under lease ending April 1 1950, with option to purchase or renew tho lease for 40 years. V. 91, p. 720: V. 92, p. 1315. Has contracts to sell power to Niagara Lockport & Ontario Power Co. See that company. Also contracts with Ontario Government, cities, &c. See V. 8 8 , p. 297; V. 91, p. 1028; V. 94, p. 691: V. 99, p. 1915.In June 1917 the Ontario Hydro-Electric Commission contracted to purchase the property (see V. 104, p. 2348), giving for each share (par $100) of the $10,000,000 capital stock deposited with Bankers Trust Co., Buffalo on or before Juno 15, $80 par value, 4% 40-year Gold Debentures of the Hydro-Electric Power Commission of Ontario, guaranteed by the Province of Ontario. Later it is expected that they will also receive a cash dividend out of current assets, &c., the amount of which, however, cannot be ascertained until Aug. 1 1917—the date for transfer of the property.In addition the shareholders are required to participate pro rata in tho 

purchase of $3,004,700 par amount of tho capital stock of the Niagara Lockport & Ontario Power Co. (held by Ontario Power Co.) on following basis: Each holder of 100 shares of Ontario Power Co. stock is required, on or before June 15, to deposit with said trust company $2,020 42, for which he will receive 13.85 shares First Pref. stock, 9.872 shares Second Pref. stock and 6.325 shares com. stock of the Niagara Lockport & Ontario Power Co. A syndicate has been arranged which will purchase the share 
of tno Niagara Lockport & Ontario Power Co. at the prices herein stated, in 
case you care to dispose of same.

STOCK.—Auth., $15,000,000, as Increased Feb. 1915; outstanding, *10,000,000: par, $100. Divs., I K  % quar., paid Dec. 1912 to Dec. 1914. 
both inclusive. V. 100, p. 1077.

BONDS.—First mtge. of 1903 ($595,000 canceled) only $1,421,000 additional Issuable) See V. 91, p. 1176; V. 94, p. 1630; V. 8 6 , p. 1413; V. 85, p. 226; V. 80. p. 1427; V. 97, p. 1429; V. 98, p. 1396. Ontario Transmission guar, bonds of tho $2,000,000 Issued $195,000 have been retired. V. 92, p. 1315; V. 93, p. 51; V. 90. p. 306; V. 89, p. 352; V. 96. p. 493.The company in May 1917 called for redemption on Aug. 1 1917 tho outstanding 2s mtge. 5-year 6 % convertible bonds of 1914 ($1,660,000) and will also pay on that day the 3-year 6 % debentures of 1914 ($400,000).
Tho 6s due 1919, although called, are convertible at option of holders Into common stock, Nov. 1 1916 to Oct. 31 1917, at 90. The $400,000 due Nov. 1917 are exchangeable for par in 2d mtge. convertible 6s. V. 99, 

p. 1915; V. 100, p. 479. The $700,000 gold notes of 1917 are secured by NIag. Lockp. & Ont. P. Co. pref. stock ($1,000,000 1st pref., $400,000 2d pref.). V. 104, p. 457. Company pays 2% normal Income tax on all bds.

REPORT.—Report for year ending Dec. 31 1916 In V. 104, p. 2234: 
Periods Gross N et (after Other Bond, A c . ,  D ivs. Balance,

Ending— Earnings. Taxes). Incom e. Interest. (5%). Surplus.1916 (year).$1,759,711 $1,417,322 $140,162$1008,786 _____ $548,6981915 (year). 1,606,950 1,198,610 149,224 974,288 ______ 373,5461914 (year). 1,525,571 1,293,037 105,485 898,443 500,000 79
DIRECTORS.—J. J. Albright, N. P. Clement, Wm. H. Gratwlck, Fred. D. Corey, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. O. Board, Buffalo. N. Y., and Miller Lash, Toronto, Ont.
OFFICERS.—Pres., J. J. Albright; 1st V.-P., Langdon Albright; 2d V.-P., Fred. D. Corey; Sec. and Treas., R. O. Board. Office. Niagara 

Falls, Ont.; Marino Bank Bldg., Buffalo, N. Y.—(V. 104, p. 2234, 2348.)
OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of New Jersey and took over about 13 plants. SeeV. 67, p. 1161; V. 74, p. 271. 

V. 75. p.552; V. 83, p.441; V. 91, p.399; V. 94, p. 825; V. 100, p. 1076; Owns over 80% of the $1,500,000 Otis-Fensom Elevator Co. of Toronto stock, which has also outstanding $1 000.000 7% cum. pref. stock. V. 96. 
p. 1093. Investigation In Missouri, V. 99, p. 1455.

DIVS.— 11903-06. 1907-10. Apr.’ ll  to Jan.’14. Since to July ’17On com. % -f 2% yly. 3% yly. 4% yly. (1% quar.) 1 K %  quar.
DEBENTURES.—These are redeemable since April 1 1913 at 10244 and are convertible Into com. stock at par: not less than $100,000 are to be 

retired yearly. V. 90, p. 562, 1106, 1175. Notes payable Dec. 31 1916, (other than 2-year notes), $4,012,500, against $2,237,500 in 1915. V. 104. 
p. 1141.

REPORT for year ending Dec. 31 1916, with balanco sheet, in V. 104, p. 1141, showed: Net earnings over int., renewals, depreciation, &c., $1,036,589; div. on pref. (6 %). $390,000; div. on com. (5%L $318,575; pensions, $50,000; special deprec., &c., $250,000; bal., sur., $328,014. Net earnings in 1915, $735,668; in 1914, $876,425: in 1913, $1,157,395. Office, 11th Avo., between 26th and 27th Sts., N. Y.—(V. 104, p. 1141.)
OWENS BOTTLE MACHINE CO.. TOLEDO.—ORGANIZATION.— Incorporated in Ohio on Dec. 16 1907, succeeding a N. J. corporation of the same name Incorp. Sept. 3 1903. Owns the U. S. rights to use and license other manufacturers to use the Owens bottle-making machine, the patents covering which are held by the Toledo Glass Co., an Ohio corporation. Plants at Toledo, O., and Clarksburg and Fairmount, VV. Va. Plant just started at Greenfield, Ind. Output includes bottles for such products as catsup, chill sauce, salad dressings, syrup, perfume, &c. In Nov. 1916 sold entire holdings (1,667 shares) of common stock of Charles Boldt Co. for about $1,000,000. V. 103, p. 1795; V. 103, p. 935, 936, 1596. Status tn May 1917, V. 104. p. 1903.
STOCK.—Tho preferred stock Is entitled to cumulative prof, dividends of 7 % per annum; to priority as to assets to its par value plus accrued dividend; and Is subject to redemption, all or part, at 115 and divs. on 90 days’ notice. Recapitalized in 1916. Old pref., $500,000, bolng retired and $7,257,400 now pref., also $1,550,000 now common, being Issued. V. 103, p. 935, 669, 1596. In June 1917 $1,500,000 additional common stock had been issued and listed, making the total $10,550,000. V. 104. 

p. 2122, 2016, 2456.
DIVIDENDS ON COMMON STOCK.—

TO -'ll. ’11-T2. ’12-T3. ’13-’ 14. ’ 14-T5. ’15-T6. ’16-T7.Paid In cash__% 10 12 12 12 12 12 TextPaid In stock............. . .  50 33 1-3 25 20 Text.On Oct. 1 1916 paid on common shares regular 3% and an extra 8 %
V. 103, p. 1122. In Jan., April and July 1917 regular 3% and 2% extra.

BOTTLE SALES.—In 1915-16 (Incl. sub. cos.) aggregated 613,959.696 
bottles, an Increase of 6 6 %.

REPORT.—For year ending Sept. 30 1916, V. 104, p. 449; 6 mos. to 
March 31 1917, V. 104, p. 1805: , „  ,
Sept. 30 Total E xpen ses, P f. D ivs. Com m on D iv s . Balance,

Years— In com e. D e p r .,& c . (7% ). (Cash). Surplus.1915- 16...........$3,436,199 $332,117 $282,426 (20)$1,715,500 $1,100,155
1914- 15. - .......  2,134,880 490,362 ......... T ............ ........ , 1,644,518
1916- 17 (6 mo.) 2,422,886 245,1981 Not a2,708.7771915- 16 (6 mo.) 1,103.103 88,814/ stated \ 1,315,157a Includes net Income of controlled cos. 1916-17, $531,089; 1916-16, $300,-
^OFFICERS.—Edward D. Llbbey, Pros.; Clarence Brown, Wm. S. Wal- bridge, Michael J. Owens and Wm. II.Boshart, Vice-Presidents; Frederick L. Geddes, Sec., and John D. Biggers, Treas.—(V. 104, p. 2122.)

PABST BREWING CO., MILWAUKEE.—See pago 210.
PACIFIC COAST COMPANY (THE).—This company owns one-half of the capital stock of the Pacific Steamship Company, which operates several steamship lines (22 steamers) plying along tho entire Pacific Coast from Nome, Alaska, to Mexico. Also owns all tho securities of Pacific Coast RR. (old Col. & Puget Sound RR.), Seattle to Franklin, Wasn., &c., with branches, 57 miles; Pacific Coast Ity. (narrow gauge). Port San Luis, Cal., to Los Olivos, &c., with branches, 103 miles; PaclfloCoast Coal Co., owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Diamond mines, with 4.670 acres at Black Diamond, Wash.; Newcastle mines, with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma. San Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83, p. 1048.)
DIV. Slnce’08—f 1909. ’10. ’l l .  ’12. ’13. ’ 14. ’ 15.Common____ (%)( 4K  9 6 6 6 5 2First prof____ (%) I 5 5 5 5 5 6 5Second pref__ ( % ) [  4K  9 6 6 6 5 4_

1916 1917.
0  1  qu.5 1 ^  qu.4 qu.

After 4% on 2d pref. and cam., these share equally. V. 92, p. 122. In Aug. 1914 divs. on 2d pref. and com. were rodqcod from I K  to 1% quar. V. 99, p. 202. The common dlv. was resumed Fob. 1 1917 at 1% quar.
Of the serial notes ($1,000,000 auth.). $750,000 were sold, $150,000 due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919.Tho $350,000 serial notes due In 1916 and 1917 were paid at maturity.
REPORT for year ending June 30 1916. In V. 103, p. 1686, showed:

1915-16. 1914-15.
June 30  Year— $ $Gross earnings..7,212,557 6,284,493 

Net. after taxes- 978,467 680,420Other income__ 74,927 8,669
Gross income__1,053.393 689,089

Tot. chgs., &c._ 1st pf. dlv. (5%) 2d pf. div. (4%) Com. divs. (3%)

1915-16.
451,321
76,250

160,000

1914-15.
368.83776.250
160,000
2 10 ,0 0 0

Balance......... sur.365.822df .125.998
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M I S C E L L A N E O U S  C O M P A N I E S  

[F o r  a b b rev ia tion s, & c .,  see  n otes on  f i r s t  page]

Pacific I.t & Pow Corp—See Southern Calif Edison Co belowPacific Mail SS Co—Common stock------------------------------Preferred a&d stock $2,000,000 7% cum call 110-----------Pacific Power & Light Co—Common stock, $7,000,000------Flint preferred (a ft d) 7% cum $3,500,000 red 115--------Second preferred red par convertible $2,500,000------------First ft Ref M $30,000,000 gold see text......... Usin.xc'&r*
Pacific Telep & Teleg—1st ft Coll Tr M $35,000,000 g red 110beg 1922 st................................. - .................- xc*&r*Home Long Distance Telephone Co 1st M assumeu-----xxHomo Tel & Tel Co Spokano 1st M ass’d s f call 105--xxc* Packard Motor Car Co—Common stock $13,000,000 auth..Prof stock 7% cum $8,000,000 callable 110 & dlv. ---------Three-year 5% gold notes auth $7,500,000 callablo 101-.X 
Pan-Amer Petrol & Transport Co—Com stk $125,000,000 7% conv prof rod at 115 and.divs to 1936 $25,000,000— Peerless Truck & Motor Corp—Cap stk auth $20,000,000— Convortlblo gold notes callable at 102------------------- Bac*

D ate
B onds

1910
19071912
1906

1916

1915

P a r
V a lu e

$5
10 0
10 0
10 0
10 0$,£,fr&c

l.OOO&c 
1 ,0 0 0  

2 0 0  &c 
10 0  
10 0  

1 ,0 0 0  50 
10 0  5')

1 ,0 0 0

Am ount
O u tstan d in g

Rate
%

$1,150,0001.700.000 <
6 .10 0 .0 0 0  ----2.500.000 71.500.000 See text7.330.000 5 g-

33,521,000 5 g7.029.000 5
1.561.000 5 ft 11,656,930 7 In 1916
8 ,000 ,0005.000. 000 30,494,750 10.000,000 10,000,0005.000. 000

7
5 g

6 g

W h en
P a y a b le

Q-M
Q—F Q—F F ft A

ft J ft J 
M&N 15 See text Q—M 
A & O 15

Q—J
M&N 10

L a st D iv id en d  
a n d  M a tu r i ty

July 16 T7, 10 Juno 1 ’17, I X  See text May 1 1917 1 X  See text Aug 1 1930
Jan 21937 Jan 2 1932 May 15 1936 Apr 30 ’17. 2% June 15 T7 I X  Oct 15 1919
July 1 1917 I X

Nov 10 1925

P la ces  W h ere  In teres t and  
D iv id en d s are P a y a b le

New Yorkdo doChecks maileddo dodo doU S Mtg & Tr Co, N Y
(J S Mtg ft Tr,NY;& S Fr Nat City Bk. NY or SFr 
Office, Spokane • Detroit doCentral Trust Co, N Y

Bankers Trust Co, N Y

OFFICERS, &C.—Pros., Win. M. Barnum, N. Y.; V.-P. & Gen. Mgr., E C. Ward Seattle; Sec., John H. Kelly; Treas., Walter Barnum. N. Y. office, 10 Wall St.—(V. 103, p. 325, 1215, 1416, 1688; V. 104, p. 1903.)
PACIFIC OAS & ELECTRIC CO.. SAN FRAN.—See “ BLRy.Sec.”
PACIFIC LIGHT & POWER CORPORATION OF LOS ANOELES. —See Southern California Edison Co.
PACIFIC A1AIL STEAMSHIP-—Report in V. 104, p. 2234, showed:

Total N et,after Interest, P f.D iv s . Balance,
Periods ending— Incom e. T a xes,Ac. R en ts,& c. (3 lA % )S u r p lu s .

8 mos. to Dec. 31 1916__$1,620,052 $591,063 $531,563 $59,500 None.In Juno 1917 a dividend of 50 cents per share was declared on the common stock payable July 16. V. 104, p. 2558, 2234. As to prof. stock issue see 
V. 102, p. 1722.—(V. 103, p. 669, 841, 1892; V. 104, p. 2234.)

PACIFIC POWER & LIOHT CO.—ORGANIZATION.—Incorporated In Maine on June 16 1910 and serves an extensive territory In Washington, Oregon and Idaho, embracing, among others, Walla Walla, Pendleton, 
Pasco, North Yakima, Hood River, The Dalles; also the soaport city of Astoria. Owns all except directors’ shares of Walla Walla Ity., which operates the street railways In Walla Walla and interurban line between Walla Walla and Milton, Ore.; total 30.45 miles. Does gas and electric business in the Columbia, Yakima and Walla Walla valleys and also in the city of Astoria. Ore., and gas business in city of Lewiston, Idaho. See description, V. 91. p. 1634; V. 93, p. 171; V. 96. p. 793, and report.V.97,p.114.The American Power & Light Co. (controlled by the Electric Bond & Share interests) owns all of the common and second preferred stock.

STOCK.—Prof. Is red. at 115 and div. on any div. dato. See V. 91. 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6 % from dato of issue to Jan. 1 1913 and thereafter at 7%. Rod. at any time at par and accrued div., and also conv., In lots of 1 ,0 0 0  shares or more, into prof, stock, par for par, whenever, in any 1 2  consecutive months, earns, applicable to divs. shall have been 2X  timos div. requirements upon prof, stock, incl. stock which It is proposed to issue In exchange. V. 93, p. 1726: V. 94, p. 7C

Dividends.—On prof., 154% quar.fromJNov. 1910 to May 1 1917. On 2d pref. 1 >4 %  quar. May, Aug. and Nov. 1 1912; from Jan. 1913, to Nov. 15 1915, lncl., paid 154% quar. On common, not announced.
BONDS.—Of the 1st and ref. 5s ($30,000,000 authorized Issue), the unissued bonds are reserved for Issue at 80% of the actual cost, reasonable worth and replacement value of impts. and add’ns, wlion net earnings for preceding 1 2  months are at least twico interest on all bonds out and to be Issued . Subject to call as a whole or In part for impt. fund beginning Aug. 11915 on any inc. day at 105 and int. to Dec. 31 1925; 104 and int. during 1926; 103 and int. in 1927; 102 and Int. in 1928; 101 and int. in 1929 to Jan. 31 1930. Issuable in dollars, sterling, francs, marks and guilders. V. 93, p. 536; V. 94, p. 279; V. 96, p. 793; V. 100. p. 402.
EARNINGS.—For calendar years (seo V. 104, p. 2122):

Calendar Year—  Gross. interest, 1st PJ. D ivs. Surplus.1916 ....................$1,461,699 $<09,987 $400,883 $175,000 $134,1041915.....................  1,456,953 743,794 385,323 166,250 192,221
OFFICERS.—Pres.. Guy W. Talbot; V.-Ps. E. W. Hill, F. G. Sykes, A. S. Grenier, G. E. Claflin, J. E. Davidson and Edw. Cookingham. Sec., & Treas., Goorgo F. Ncvins; Treas., E. P. Summerson, 71 B’way, N. Y.: Asst. Sec. & Asst. Treas., M. II. Arnlng. Offices, Portland, Ore., and 71 Broadway, N. Y.—(V. 102. p. 1722; V. 104. p. 1596. 2122.)
PACIFIC T E L E P H O N E  & T E L E G R A P H  CO.—ORGAN’N.—Incorp. 

In Cal. Dec. 31 1906. V. 84, p. 54, 163. Stations Dec. 31 1916, 764,993. In March 1912 purchased tho Bay Cities Home Telop. Co. for $895,000 cash, $1,300.000 Pac. Tol. & Tel. stock and $7,030,000 Homo Long Distance Telop. Co. bonds guar, by tho Pacific Tel. & Tel. Co. V. 95, p. 
180. 1406; v. 96. p. 207, 291. Settlement of anti-trust suit, V. 97. p. 241; 
V. 98, P- 1003: V. 99, p- 898, 1371. As to Southern California Telephone 
Co. see V. 102, p. 1441. 1631.Stock, common, $18,000,000, all outstanding; pref., 6 % cum. (also pref. 
as to assets), $3 2 ,000 ,000  auth outstanding $32,000,000. American Telep. & Teleg. Co. on Jan. 1 1917 owned $11,737,600 com. and $22,950,800 pref. V. 99, p. 1533. Prof. divs. paid regularly, 6 % per ann. (Q.-J. 15).

BONDS.— “FlrstandCollateralTrust’VBsof 1907 ($35,000,000. all issued; auth. Issue, Mercantile Trust Co., San Francisco, trustee) have a sinking fund beginning 1912 which will retire about 30% by maturity. V. 8 8 . 
>. 825; V. 90, p.- 8M;_VjM. ^l0 :„ V̂ 2 -oP; 1569; V. 93. p. 349. 412;98. p. 309, 391.p. 825; V. 90, P.V. 95. p. 180; V. 97. P

REPORT.—For cal. year 1916 (V. 104, p. 2232) showed:
Cal. Cross N et, after Other Interest. Pref. D ivs. Balance,

Year_ Earninas. Taxes, tftc. Incom e. Rents, Ac. (6 %) Surnlus
1916...$21,255.479 $4,621,885 5223,958 52,700,046 $1,9^0,000 $22̂ ,797 1915-.- 20,114.458 4.543.175 185.561 2,707,136 1.920.000 101,600 —(V. 103, p. 941. 1986, 2159; V. 104, p. 768, 2232 )

PACKARD MOTOR CAR C0 ; 7“ 9 ^GA7f I^AiTI0 1sr’— Încorp. In Mich. Sept. 1 1909 as successor company to West Virginia company of sarno tiamo. 
Plant at Detroit. Not assets Sept. 1 1916, $26,003,274. V. 103, p. 576.

STOCK.—In June 1916 Hie authorized limit of common stock was Increased from $8,000,000 (57.771,800 outstanding) to $13,000,000. Prof, stock (V. 102, p. 2172, 2259) of $3,000,000 was sold in Jan. 1916. Pref. callable at 110 and divs. on notice up to Aug. 30 1939; thereafter at par.
NOTES.—Authorized, 57.500.000; outstanding ,^5,000,000 3-year 5% gold notes dated Oct. 16 1916 and due Oct. 16 1919, callable on any Int. date at option of company at 101 and int. on 30 days’ notice. No Issue of debenture notas or bonds, secured or unsecured, or mortgage or deed of trust, can bo created without first paying or making provision for tho retirement or prior payment of all outstanding notes of this issue. The $3,000,000 notes duo Doc. 1 1916 were paid off. V. 103, p. 1986.
DIVIDENDS.—Pref., 7% ( I X  %  Q.-MJ from Dec. 1909 to Juno 1917. Common, 40% paid In common Stock Oct. 1913. 10% payable in corn- stock Feb. 1916 and \ X %  cash Fob., May, Aug. and Nov. 1 1916; 59% payable in common stock Aug. 1 1916; 1917, Fob. and Apr. 30 2%.
R E P O R T .— For year to Aug. 31 1916 see V. 103, p. 1685, 570.1915-16. 1914-15. 1913-14. 1912-13.Net earnings.................. $6,198,554 $2,769,556 $1,161,054 $2,364,503Preferred dividends (7%) 455,000 350.000 350,000 350,000Common divs., cash._.(7%)395,602 -----------  ----------- -----------do do stock.._(60%)4.591,630 ............. (40)2,000,000 .............
Balance to surplus___  5756,324 $2,419,556df$l,18S,946 $2,014,5681911-12. 1912-13. 1913-14. 1914-15. 1915-16.Output, vehicles.........  3,617 3,994 3.612 4.908 13,277

OFFICERS.—Pres.. Alvan Macauley; V.-P., R. A. Alger; Sec. & Treas.,
P. H. McMillan. Office, Detroit.—(V. 103, p. 576, 1685, 1986, 2243.)

PA IG E-DETROIT MOTOR CAR CO., DETROIT.—ORGANIZATION.—Organized In 1909 in Mich, with capital of 8100,000 to manufacture four-cylinder motor cars, but at present make only six-cylinder machines. Plant at Detroit has 10 acres of floor space. Agencies in more than 1,100 cities and towns. Production In 1910 was 267 cars. Increased in 1915 to 7,749 cars. V. 103, p. 2347.
Capitalization (no Mortgage Debt)— Authorized. Oulstand’a.7% cum. serial pref. (a. & d.) stock (par $10)_____$1,500,000 $1,000,000

Common stock (par value $10)________________  2,000,000 1,500.000
STOCK.—Chandler & Co. recently sold the remaining portion of the 

$1,000,000 Issue at 98 and div. Stock retirable as a whole at any dlv. period (Q.-J.) at 105%. Co. will redeem $100,000 annually on Jan. 1 1918 
to 1927 inclusive.In event of dissolution, pref. stockholders will receive par and divs. Pref. holders will vote if two consecutive pref. divs. are defaulted or if net balance of quick assets shall be less than 1 1 0 % of the pref. stock then outstanding. No mortgage can be made while pref. stock is outstanding without consent of 75% of both classes of outstanding stock. Same is necessary for increase in pref. outstanding stock.

DIVIDENDS.—Stock dividends of 230% have been paid since the organization of the co.—100% In Aug. 1915; 80% In May 1916 and 50% in Sept., in addition to two cash dividends which are now 3% monthly. 
V. 104. p. 367.

EARNS. 13M o s . 1914-15. 10 M o s . 1016. Cal. Y r . 1916. 3 M o s . 1917. Total sales.. $7,471,033 $9,899,790 Not stated Not statedNot for divs. 609,776 964,442 $982,030 $417,140Dividends paid for the 3 months ending March 31 1917------  17,500
RESULTS.—For year ending Nov. 30 1916, seo V. 104, p. 2238.Sales........................ —$10,588,4061 Total income................. $1,000,331Not profits___________ 770,533 Interest, &c. (net)------  40,736Other incomo_________ 229.7981 Net income___________ $959,594Pros., Harry M. Jewett; V.-P., E. H. Jewett; Sec., William B. Cady: 

Treas.. Gilbert W. Lee.—(V. 104, p. 367, 1805, 2238.)
PAN-AMERICAN PETROLEUM & TRANSPORT CO.—(See M a p .)— ORGANIZATION.—Organized in Dolaware on Fob. 2 1916 and owns $17,500,000 common and $9,035,000 8 % pref. stock (being about 51% of the total of both issues) of the M exican Petroleum C o ., Ltd .; $2,991,500 capital stock of Petroleum Transport Co.,'and $787,500 par value other securities, representing oil holdings in California and Texas and marketing facilities In South America. These holdings constitute a majority interest in the control of what the management believes to be the largest and richest area of proven oil territory In the world under one ownership, embracing ap

proximately 600,000 acres of land and appraised at over $294,000,000 by State Geologist of VV. Va.Also purposes to acquire further oil holdings in California and to develop now oil fields In Central and South America, enabling it to deliver oil directly or through subsidiaries to tho industries of the Pacific Coast and Atlantic Seaboard of both Americas, in addition to participating in the world-wide 
market for maritime fuel.The fleet owned and controlled by subsidiaries, in commission and now building. 28 tank vessels of a total carrying capacity of 1,600,000 barrels.

STOCK.—Tho pref. stock has preference as to both principal and interest and is convertible at any time up to Jan. 1 1936 into com. at rate of $115 prof, for $ 10 0  common, but if called, the conversion period will extend up 
to 30 days prior to redemption date.Tho company cannot, without consent of two-thirds of the pref. stock, create any mortgage or lien upon its properties, real or personal. The pref. has no vote except as above, unloss tho prof. div. is unpaid for one full year. Tho remainder of the auth. pref. stock must not be issued excopt for cash (1. e., at par). Seo offering by Wm. Salomon & Co. in April 1916. V. 102, p. 1253. The pref. shares were listed on the N. Y. Stock Exchange In 
Nov. 1916. V. 103, p. 1795. Divs. on pref. stock: July 1 1916, 1-3; 
Oct., IM \  1917, Jan., Apr. & July, 1X -

ANNUAL REPORT.—Report in full for cal. year 1916 was in V. 104. 
p.2339, 2353, showing: Earnings of subsidiaries applicable to Pan-Amer. Co., based, as to Mex. Petroleum, on oil sold for delivery in 1916:

Years ending D ec. 31— 1916. 1915.Earnings applicable to Pan-Amer. Co. (lncl. all cos.In 1916 and two principal cos. in 1915)________$4,149,694 $2,135,111Annual divs. on the $10,000,000 pref. stock call for. 700,000 700,000
Directors.—E. L. Doheny, Herbert G. Wylie, Norman Bridge and T. A. O’Donnell, all of Mexican Petroleum Co., Ltd.; Wm. II. Smith, Chas. E. Harwood, S. M. Spalding, J. M. Danziger, E. L. Doheny Jr., J. S. Wood,O. D. Bennett. E. R. Tinker. V.-Pres. Chase Nat. Bank of N. Y.; Eugene Meyer Jr. of Eugene Meyer Jr. & Co. of N. Y.; G. G. Henry and Elisha Walker of Wm. Salomon & Co.—V. 103, p. 411, 1795.
PEERLESS TRUCK & MOTOR CORPORATION.—ORGANIZATION.—Incorporated in Nov. 1915 in Va. and acquired 20.729 shares of pref. and 20,855 shares of common (being entire stock except 278 of pref.) of thePeerles* Motor Oar Co. of Cleveland, O., and the entire 12,000 shares of prof, and 50,000 shares of common stock of the General Vehicle Co. of Long Island City, N. Y. Manufactures electric and gasoline motor trucks, pleasure cars and aerial engines. Authorized stock, all one class, $20,000,000 (par $50). outstanding, $10,000,000. No bonds. Real estate 

mtgo., $290,000.
NOTES.—Authorized and outstanding, $5,000,000 10-year 6 % gold notes datod Nov. 10 1915 and due Nov. 10 1925, convertible at holders option into capital stock at par after one year and subject to call on and after May 10 1917 at 102 and interest upon 60 days’ notice in amounts of not less than $1 ,0 00 ,000  on any int. date; conversion privilege continuing 

until 20 days before redemption sale. See offering V. 102, p. 716- 
REPORT.—For year ending Dec. 31 1916. in V. 104. p. 1260, showed: 
Consol. Incom e Account Cal. Years— 1916. 1915.Not sales, excl. munitions and special foreigncontracts of General Vehicle Co.. Inc________$13,525,024 $12,290,997Net Incomo (incl. interest earned)__________ __ $2,347,438 $3,263,563Int.Peorl.Trk.& M.Corp.6 % sec.conv.notes.&C— 365,423 107,789P. T.& M.Corp.int.,&c.(net),Nov. 10 to Dec.31 To- ----- 40,222Not loss on munitions and special foreign contracts.General Vehicle Co., Inc----------------------------  550,637 ------ -Special reserve for contingencies, &c___________ 75.020 600,000

Not profit for year ending Dec. 31. SI SSR 3K7 S9.SIS 551
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PAN AMERICAN PETROLEUM 
AND TRANSPORT COMPANY

(INCLUDING SUBSIDIARIES)
REPRODUCTION OF A GOVERNMENT MAP

WITH THE ADDITION OF THE

OIL LINES, WATER LINES, PUMP STATIONS, 
RAILROAD AND OTHER PROPERTIES

OF THE SUBSIDIARIES OF THE

MEXICAN PETROLEUM  
COMPANY, Limited

OF DELAWARE
T O G E T H E R  WITH A KEY M A P

Showing their General Location in Mexico

SCALE OF MILES

bo Rojo
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M ISCELLANEOUS COM PAN IES  

[For abbreviations, A c ., see notes on first page]

Pennsylvania Steel Co—See Bethlehem Steel Co.Pennsylvania Utilities Co—1st M call 105-----------Kc*&r*People’s (las Light & Coke (Chicago)—Stock (See text) -—  First Consolidated mortgage tor $10,000,000 gold— Ce.o*Chicago Gas Light & Coke flrst mortgage gold--------FP.cConsumers’ Gas flrst mtge gold (see V 66, p 472)-------Ce.oRefunding mortgage $40,000,000 gold........... ........ F.o*&rMutual Fuel Gas flrst mortgage assumed---------------------Calumet Gas flrst mortgage assumed------------------------- -General and Ref M gold (seo text)------------ - - -------Indiana Natural Gas & Oil Ret Mtge closodgoldgu p& i-CeOgden Gas flrst mortgage $6,000,000 guar prln * lnt-----FPettlbone Mullikcn Co—Common stock, $7,000,000------
1st pref (a&d) 7% cum red 115 see text----------------------2d prof 7% cum, $750,000 red (see text) - - - - - - ...............Phelps, Dodge Corporation.—Stock $50,000,000- —  - -----Philadelphia Electric—Stock full paid $25 per sh (text)-----Trust cert gold $17,500,000 (see text) $15,014,142^------ zEdison Electric trust certs g (1,994,300) — ........... FP.kv
Old Phlla Elec trust ctfs (11,268,030)------------------------- zNotes redeemable (toxt) to bo paid off Aug 1 1917.............
N ew  Securities to Replace Foregoing under Plan—Phila Elec Co (of Penn) stock $50.000,000----.-.----- . . . .First mtg$60,000.00015% call 110from Oct l ’21kxxc*&r* sk fd $212,000 y’rly /4%call 105 from Oct 1 ’21 kxxc*&r* Pierce-Arrow Motor Car Corporation—Common.. —Pref (a & d) 8% cum $10,000,000 s f call 125 convertible. _ Pierce Oil Corporation—Common stock ($30,000,000) ---_ Ton-year debs g conv $10,000,000 red 105 s f beg 1916..C* Conv gold notes $2,000,000 call at par aft July l ’ 17 toxt.c*

Date
Bonds

1916
1893
1887
188618971897189219131906
1900

189918961898
1915

1916
1916

19141916

Par
Value

$100 &e 100 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1.000 100 100 100 100 25
100~&c 

1.000 
1,000

(?)100 &c 100 &c None 100 
25 100 &c 100 &c

Amount
Outstanding

$3,166,50038.500.0004.900.0009.931.0004.246.00020.554.0005.000. 000350.0001.712.0006.000. 000 6,000,0007.000. 0001.750.000
750.00045.000. 000 24,987.750 : loss than

1.413.0003.500.000
Seo text 33,663,300 1,671,700 250,000 shs10.000. 000See text9.765.0002.000. 000

Rate
%

5 g6)S in ’16
g «5 g
5 «

I
6 *
is

7 in 1916 7 in 1916 See text See text 4 g
K *

5 g 4 g New 
8
6 g6 g

When
Payable

A & O 
Q — F  A & O J & J J & D M & S M & N Q—J J & D 

M S N  M & N
Q—J 
Q— J Q—M 31 Q—MJ & J A & O A A O 

F & A

A & O 
A & O New 

Q—J
& J & J

Last Dividend 
and Maturity

Apr 1 1946 
May 25 T7 1% Apr 11943 July 1 1937 Dec 1 1936 Sept 1 1947 Nov 11947 July 1 1917 
Dec 1 1963 May 1 1936 May 1 1945
July2 ’ 17,1^% July 2 *17.1 
June 28 ’ 17 8% June T7 l)f  % Oct 1949 After Apl 1 1946 Apr 1 1948 
Aug 11917

Oct 11966 Oct 11966 Aug 1 T7, $1.25 July 2 1917 2%
July 1 1924 Apr 11921

Places Where Interest and 
Dividends are Payable

New York & Philadelphia Co.’s office, Chicago Central Trust Co, N Y Cent Tr. N Y; & Chlcazo do doCentral Tr, N Y; & Chi do doCentral Tr Co of 1U. Chic Illinois Tr & S B, Ohio Central Trust Co, N Y Farmers L & Tr Co. N Y
Checks mailed do do
Office 99 John St. N Y Checks mailed 
Land Title & Trust, Phlla Fidelity Trust Co, Phllt Land Title & Trust. Phlla 
Drexel & Co, Phlladel’ia

Philadelphiado

LadenThal&Co.NY&LonEquitable Tr Co. N Y
DIRECTORS.—Frederick Gilbart, Wm. M. Coleman, T. W. Freeh’E. tV. Harden, F. L. Dame, L. II. Kittridge, O. V. Rich, B. G. Tremaine-F. S. Terry, P. D. Wagoner. Harrison Williams.—(V. 102, p. 158. 435614, 716, 1254: V. 103, p. 1690; V. 104, p. 1260, 2238.)
PENNSYLVANIA STEEL CO.—Seo Bethlehem Steel Corp. above.
PENNSYLVANIA UTILITIES CO.—See page 203.
PENN. WATER POWER CO.—Seo V. 103, p. 1036; Y. 104, p. 449.
PEOPLE’S (IAS LI (HIT & COKE (CHICAGO).—An absolute consolidation on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 

V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the Universal Gas Co. were leased for about 34 years, the Ogden Co’s $6,000,000 bonds being guaranteed. V. 84. p. 394; V. 78. p. 1785: V. 72. p. 244. 91: V. 97, p. 1508. In Feb. 1917 the erection of a large coal gas plant, costing about $7,000,000. which would enable the company to manufacture gas more cheaply than from oil, was awaiting action by City Council author
izing change from candle power to heat unit standard. V. 104, p. 658,2348.

PROPERTY.—In service January 1917; Street mains, 3,035 miles, 
meters, 686,905; public lamps, 7,862; V. 78, p. 1501. See V. 66, p. 382.The price of gas was fixed at 85 cents per 1,000 ou. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574; V. 84, p. 342. An ordinance was passed in July 1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and 3d years and 68 the 4th and 5th years. The State Circuit Court In Deo 1911 flxed the price at 80 cents, pending Anal disposition of the suit brought by company to enjoin enforcement. V.93, p.349, 536, 1600: V. 94, p.1190.The Appellate Court on April*25 1912 reversed the decision of the State Circuit Court on Dec. 5 1911 ln-so-far as it impounded the difference between the 80-ccnt rate and the 75-ccnt maximum rato flxed by the ordinance of July 17 1911, without prejudice to the right of consumers to recover the lame if the ordinance is found to be reasonable. V. 94, p. 1253, 1190.In June 1917 under agreement with city authorities for settlement of rato disputes a now ordinance was proposed, calling for lower rates, a profitsharing arrangomont and the construction of a coko oven plant to supply 
gas from coal. Seo V. 104, p. 2348, 1049, 658; V. 103, p. 1215, 1511; V. 102. p. 604.
DIVS. J’95.’96.’97-’05. ’06.’07.’08.’09.’ 10-'12.’13.’14-’15. '16. 1917 l’orcont\2>$ 1)S 6 y’ly 5 6 6 6K 7 y’ly 7K 8 y’ly 6>S1H1,-,-In May 1916 the dividend was reduced from 2% quar. to \ 'A %  quar. and in May 1917 to 1%. V. 104, p. 1596. 658.

BONDS, &0.—Of the $40,000,000 issue of 1897, the $19,146,000 unissued are reservod to retire prior bonds. V. 65, p. 572: V. 79. p. 155; V. 84,
D. 1555: V. 91. p. 792, 876; V. 94. p. 702; V. 97, p. 954; V. 98. p. 842’ Guarantees, p. & 1., Ind. Nat. Gas & Oil Ref. 5s. V.84, p. 388, 1430V. 88. p. 1317, 1433; V. 104, p. 168: form. V. 87. p. 1302.The stockholders on Nov. 14 1913 authorized a new General and Refunding mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for now construction at not over 75% of cost, and to refund all old bonds. &c.: $1,712,000 Issued to Dec. 31 1916. V. 97. p. 954, 1119. 1508. 1738: V. 98. p. 76. In M a y  1917 w a s  proposing,to i s s u e  an additional $250,000. 
V. 104. p. 2239.

R E P O R T . — R e p o r t  for y e a r  ending Dec. 31 1916, in V. 104, p .  556. 658:
Yearsending Dec. 31— 1916- 1915. 1914. 19i3.

Gross income...............316,800,538 $16,825,534Not earnings_________$5,746,010 $6,906,456 $6,789,504 $6,417,578Interest oil bonds......... *2.387.063 *2.385,350 $2,390,600 $2,236 793
Depreciation................  1,281,689 1,292,140 1,106,436 1,293,721

Balance for stock___$2,077,258 $3,228,966 $3,292,468 $2 887 064Dividends------ - - (6 H %) -2,502,147 (8)3,075,994 (8)2,964.774(7 J*)2537500
D I R E C T O R S — S a m u o l  I n s u l l  ( C h a i r m a n ) ,  E .  G .  C o w d e r y  ( P r o s  )J J Mitchell, James A. Patton and Stanley Fiold. Other officers'- 

John Williamson and Edward J E. Ward (V.-Ps.) W S McCrea (TreasO L A Wiley (Soc.), E. J. H. Wright (Asst. Sec.). W. D. Gregory (Asst Trets.iYlHv.Crane 2d Asst Sec & Treas Office. C h ic a g o .lO L p !  169. 656, 658. 1049, 1596, 2122, 2239, 2348.)
P ETT IB O N E MU LLI KEN CO.—ORG ANIZ ATIO N .—Incorporated In Now York Juno 21 1912. Has plant on 32 acros of land about 6 miles from heart of Chicago. Manufactures lrogs, crossings, switches, guard 

rails, &c., for steam railroads. V. 94, p. 1511. No bonds.STOCK .—As to pref. stock provisions, see V. 94. p. 1511. The socond prof, has no voting power and Is subject to call at par after all the first prof 
shall have boon retired. V. 94. p. io ll. First pref. originally $2,250,000; canceled by sinking fund to Jan. 1 1917, $500,000.

DIVIDENDS.—On 1st and 2d prof. ,1M % quar Oct. 1912 to July 1917-
R E P O R T . — R e p o r t  for cal. year 1916. In V. 104, p. 557, showed; Total not ineomo, $617,751; first pref. div.f $122,500; 2d Pref- div., $52,500; deprec’n, $95,027; 1st pref. sink, fund,$175.000;bal., sur., $172,724. Pros., A. H. Mulliken.—(V. 101, p. 374. V. 102. p. 527; V. 104, p. 557.)
PHELPS, DODGE CORP.—ORGANIZATION—  Incorporated in Arizona Aug. 10 1885 as the Copper Queen consol. Mining Co. and from Dec. 1908 to April 1917 acted as the leading operating subsidiary of Phelps, Dodge & Co. (a holding company.) incorporated in New York State on 

Doc. 11 1908 per plan V. 87. p. p> V• ?9, p. 1545. InMarch 1917 In order to avoid double taxations, &c (see V. 104. p. 1391) tho name was changed to Phelps, Dodgo Corp., and the auth. capital stock was increased from $2,000,000 (all owned by 1 helps, Dodgo & Co.) to *50,000,000, of which $45,000,000 was then applied to taking up share for sharo tho $45,000,000 stock of tho holding corporation, the latter to pass out of oxlstonco. Tho other subsidiaries (which it is expoctod will ovont- ually bo absorbod, and tho amount of their sharo capital (all owned oxcept 
directors’ shares) aro as follows: Moctezuma Copper (Jo. ($2,600,000), Detroit Copper Mining Co. of Arizona ($1,000,000) and Burro Mt. Coppor Co. ($6,000,000), Stag Canon Fael Oo. ($3,000,000) and Pholps Dodge Merc. Co. ($2,000,000) and Bunker Hill Mines Co. ($750,000).

DIVIDENDS.—(Until and Incl. Mar. 30 1917 of Phelps, Dodge & Co.
r r  COmIw88«o-U. 1012. 1913. m i .  1915. 1916. 1917.

" f f g :  ‘ 8 ‘ 8m ‘ 2 58 g ; : ; :
REPORT.—Consol. Results cal. year 1916, in V. 104, p. 1139.
„  , 1916. 1915. I, 1916. 1915.
Cal. Years— $ $ I $ $

Net earnings.24.030,905 10.981.512 j Divs. (32)4)-14,625,000(20)9000,000 Doplo. oro, &c. 2,056,642 1.261.037 I Balance, surp.7,349,263 720,475Total fine copper recovered, 171,893,883 lbs. in 1916; 125,144,027 lbs. in 1915.
As to allied railway see El Paso & S. W., under ‘Railroads.’ ’

OFFICERS AND DIRECTORS.—Pres., James Douglas; V.-P’s, Cleveland II. Dodge, Arthur Curtiss James, James McLean; Sec. & Treas., George Notman; Asst. Sec., F. T. Bullmer; Asst. Treas., O. W. Parsons. Directors—James Douglas, Cleveland II. Dodge, Arthur Curtiss James, James McLean, George B. Agnew. E. Hayward Ferry, Francis L. Hlne. George Notman, Wm. Church Osborn. N. Y. office, 99 John St.— 
(V. 103, p. 1036, 2243; V. 104. p. 1139. 1168, 1391, 2456.)

PHILADELPHIA CO.—See Pittsburgh, In “ Electrio Ry.” Section.
PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. inN. J. Oct. 5 1899. Controls all electric-light properties of Phlla., also in West Phlla. and Chester. V. 73. o. 496. 680: V. 86, p.977: V. 90. p. 1047. V. 99, p. 820. Has long lease of conduit space from Keystone Telephone Co. at a graduated rental rising to $125,000 yearly, with option of purchase at end of lease. V. 104, p. 2558. V. 100, p. 737. Rate reduction in 1916, 

V. 102, p. 1254.STOCK.—Authorized, $25,000,000 (of which $12,250 in treasury). The final installment of $2 50 per sharo was called and paid Dec. 16 1916, making the $25 shares full paid. In June 1917 no date had been fixed for the exchange of the stock for stock of the Phlla. Elec. Co. of Pa. V. 104, p. 457.
DIVIDENDS— I’02-’07. ’08. ’09 to ’12 ’13. *14.'15. T6. ’17*On amounts paid In 15 y'ly. 5 K 6 y'rly 8 X  thento incl.July’17 7%Also extra paid in stk_______ 51 5150 SI 60 . .  -- ___  ___
FINANCIAL PLAN DATED JULY 20 1916.—To facilitate present and future financing of the company’s constantly growing system, it was arranged, per plan of July 20 1916 (V. 103,p.326, 1416; V. 104, p. 261.367):(a) To transfer tho ownership of the various properties to the loading operating subsidiary, tho Philadelphia Electric Co. (of Penna.).(5) To increase tho capital stock of the Phila. Electric Co. (of Penn.) making tho total authorized Issue $50,000,000; outstanding Feb. 1917 $17,000,000. all owned by Phila. Electric Co. of N. J. (V. 104, p. 868.)(c) To cause the Phila. Electric Co. (of Penn.) to create a first mortgage 

limited to $60,000,000, with a first lien on all property now or hereafter owned. Of the new bonds, $24,665,000 reserved for future financing under restrictions, and $33,663,300, bearing 5% interest, and $1,671,700 4%s, were issued forthwith, having been underwritten by Drexel & Co. and Brown Bros. & Co. See below.(d) Tho retirement forthwith of the $28,276,502 of Stock Trust Certificates and Gold Trust Certificates. In Jan. 1917 the privilege of exchange was withdrawn, over 95% of each class of the trust cortifs. having assented.
BONDS.—Tho 1st M. of the Phila. Electric Co. of Penn, (see V. 104. p. 565) covers the entire property of that corporation (and all after-acquired property oxcept stocks and securities) now embracing all the public electric light and power plants in Phila. except the Edison Electric Light Co. of Phila., whoso plant is held underlease, and its capital stock (and $1,976,700 of tho $1,994,300 trust certificates issued against tho same), pledged under the mortgage. Total capacity Of generating stations, over 182,000 k. v. amperos; output in 1916. 400,000,000 k. w. hours, serving 130 sq. miles with a population estimated at 1,800,000.Reserved bonds can only be issued for 85% of the cash cost and fair value of acquisitions, permanent additions, extensions, &c., and then only when tho net earnings are 1 %  times tho interest charges on all bonds issued and to bo issued. None may be issued for the acquisition of any stock or bonds of other corporations. The sinking fund of $212,000 yearly (plus accumula

tions) is expected to retire about $29,160,000 5% bonds and $846,000 4% bonds of this issue. Earnings of the properties covered by this mortgage for calendar years: (a) Year 1915, gross earnings, $8,070,292; not, after expenses, S3,936.969; (5) year 1916, net earnings, over $3,937,000; int. on the $35,335,000 bonds calls for $1,750,033. Notes payable Dec. 31 1916,
^REPORT.—Year ending Dec. 31 1916, V. 104, p. 2113, showed:
Cal. Gross Oper. E zp . N et Dividends Balance, Total

Year. Incom e. Chgs.. A c . Incom e. (7%). Surplus. Surplus.1916.. $10,260,072 $7,466,021 $2,794,051 $1,574,311 $1,219,738 $3,050,6221915.. 8,777,924 6.363.373 2,414,550 1,574,311 810,239 2,311,9861914.. 8,160,025 6.181.046 1,978.979 1.574.311 404,671 1.471.747Pres., Joseph B. McCall: Sec. and Treas., A. V. R. Coe. Office. 417-419Market St., Camden, N. J.—(V. 104, p. 565, 868, 1494, 2113, 2558.)
(THE) PIERCE-ARROW MOTOR CAR CO.—ORGANIZATION.— Incorp. Doc. 2 1916 In N. Y. State as successor of the original company of similar name. Modern plant at Buffalo covers 25 acres.
STOCK.—Commonstock, auth. and issued, 250,000 shares, no par value Pref. stock, $10,000,000, In $100 shares, sold by J. & \V. Soligman & Co. and associates at 107 and divs. V. 103, p. 2243; V. 104, p. 957. Pref. as to assets and divs. Sinking fund for purchase (or call at 125 and divs.) of prof, stock will receive cash equal to whatever Is paid in any year In cash dividends on tho common stock over S5 per share. Pref. stock so retired or otherwise rodeemed will bo converted into common stock. All the bonds were called for payment Feb. 1 1917*.

DIVIDENDS.—No. 1 at rate of 8% per annum was paid on pref. stock Jan. 2 1917 for period from Dec. 6 1916 to Dec. 31 1916; 1917, Apr. and July, 2%. On common 1917 No. 1, Aug. $1 25, V. 104. p. 2122.
EARNINGS.—Profits, after depreciation, wore (V. 103, p. 1796):

Year end. July 1 1912___$2,142.0001 Calendar year 1915_____ $4,381,000do do 1913___  1.464.000 do do 1916___  4,070,2598 mos. to Dec. 31 1911--- 1,714,000|4 mos.’17(before new tax). 1,341,132
DIRECTORS (AND OFFICERS).—Pres., Charles Clifton; V.-Pres.* Henry May, Buffalo; John F. Alvord, William S. Cox, Joseph G. Dudley. W. J. Foss, Charles H. McCullough Jr., C. J. Schmidiapp, Albert Strauss. Walter O. Wrye is Treas. and Laurence H. Gardner is Sec. V. 103, p. 

1796, 2243: V. 104, p. 957 , 2122.
PIERCE OIL CORPORATION.— ORGANIZATION.—Incorporated in Virginia June 23 1913. per plan V. 97, p. 303, 302; V. 95. p. 1279; V. 96, p. 495; V. 85, p. 216; V. 93. p. 1390. In conjunction with Pierce-Fordyce Oil Association owns directly, or through the entire capital stock of subsidiary companies: (a) Five modern refineries at Fort Worth and Texas City, 

Tex., Sand Springs, Okla., Tampico and Vera Cruz.Mocixo. Totalaver- ago daily capacity, 26,550 bbls. of crude oil. (b) 129,000 acres of oil lands, principally held under lease, partly owned in fee, in Okla., Tex., Ark. and Tampico, Mex., inclubing holdings in the Cushing and Morris fields in Okla. (c) Two tank steamers, total capacity 60.000 bbls.; floating equipment and tank cars, (d) 1.150 centrally-located main distributing sta
tions. V. 101. p. 2077.Tho stockholders voted Dec. 23 1915 to Increase the authorized stock from $30,000,000 (all common, then outstanding $13,857,600), par $25, to $33,000,000: also to issue $2,000,000 5-yoar 6% convertible notes. Of tho stock $2,500,000 was reserved for conversion of those notes and $10.
000.000 to convert the debentures of 1914 and $4,142,500 is to be used to
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M I S C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c ., see notes on first page]

Pittsburgh Coal Co of New Jersey—Common stock_____Pref stock (not as to assets) 7% cum $32,000,000-----------Pittsburgh Coal Co, (of Penn) stock as proposed under planCommon stock 6% and participating_________________Participating prof stock 0% cum(also as to assets, s f call 1101st M 51,500,000 e guar red 102)̂  s f. ________ IJPi.xc*Mon River Cons Coal & Coke 1st M g s f (see text).UPl.zc* Midland Coal purchase 1st M $1,200,000 g red 102H-UPixcDebentures $5,350,000 auth redeemable par__________Bonds of subsidiary companies, seo text.Pittsburgh Steel—Common stock S7,000.000 auth.............Pref (a A d) 7% cum $10,500,000 red 120 (V. 96, p.65) 
Portland (Ore) Gas & Coke Co—Pf (a A d) stk 7% cum redll5 First & Ref M $15,000,000 call 110 after 1919.. xc’ USmPortland Gas Co 1st M____________ _ . . .  -------
Porto Rico American Tobacco—Stock $5,000,000-------

Date
Bonds

of Fob

1910 1899 1912
1911

19101901

Par
Value

$100100 
1 1916 500 100 1,000 1,000 1,000 
500 Ac

1001001001,000
1,000100

A m ount
Outstanding

$32,000,000
27.000. 000
32,169,20036.000. 0001.096.0005.684.000869.0005.658.000
7.000. 000 

10,500,0002.000. 0006.943.000
371.000 

3.632,700

Rate
%

5 in 1916

6
5 g6 g 5 g 5

See text See text 7 per an
5 g

16%1916

When
Payable

Q—J

(Quar)J & ' .1 A & O M 4 N M & S
Q -JQ—M Q—F J A J  F A  A Q—M

Last Dividend  
and M aturity

PlaceslW here Interest and 
Dividends are Payable

Apr 25 1917 1 H

Jan 1 1935 Oct 1 1949 May 15 1932 July 1 1931
July 2 1917 2% 
Junel ’ 17,1 H % Mayl 1917, i %  May l 1940 Aug 1 1951 
Juno 7 '17, 4%

Checks mailed

Union T r u s t  Co. P l t t s b  Union Trust Co.Plttsb’h 
do do

Checks mailed Checks mailed 
Checks mailed N Y. IT S Mort A Tr Co Sec Sav & Tr, Port, Ore

acquire other property loaving $2,500,000 new stock in tho treasury. V. 101, p. 2077. The par value of single shares was changed in 1914 from 
$100 to $25. V. 99. p. 53, 203, 987.The $10,000,000 10-year 6% gold debentures of 1914 aro repayable at maturity at 105 and convertible at option of holder at any timo until maturity or earlier redemption into common stock at par. They are redeemable all or part at 105 and int. on or after July 1 1917. Annual slnklngfund, $200,000, begins July 1 1916; canceled by sinking fund to Jan. 1 1917, $235,000. V. 99, p. 53, 203, 987.The $2,000,000’5-yoar 6% gold notes of 1916 aro convertible at any time until maturity into common stock at $20 (or 80% , par $25 a sharo). Thoy are redeemable as a wholo, at par and int., at any time after July 1 1917, but if called the right of conversion continues to the date of rodomption. Any futuro mortgage on tho proporty must secure the notes equally with the other obligations secured thereby. Notes payable (secured and unsecured) of tho Pierce Oil Corp. Dec. 31 1916, $1,382,228, and of the Pierce Fordyco Oil Assn,, $1,400,000.

REPORT.—Piorco Oil Corp. and Piorce-Fordyce Oil Assn, for cal. year 
1916, V .104, p. 2114. -

— Pierce Oil Corporation---- Pierce-Fordyce O ilA s s n -
Calendar Year— 1916. 1915.Trading profits________ $2,394,029 $1,085,644Interest received (net).. C r.38,179 Dr.4,802Depreciation, Ac.........  305,326 164.054Interest paid................  733,103 600,000Dividends___________ _____  _____

1916. $1,297,22629,456180,75888,626
(6%)216,138

1915. $771,493
347,06791,720

Balance, surplus........$1,393,778 $316,788 $841,160 $332,706
DIRECTORS (Pierce Oil Corp.)—II. Clay IMerco, N. Y, (Chairman): Clay A. Pierce (Pros.), St. Louis; Ebon Richards (V.-P.), N. Y.; C. W- Cahoon (V.-P.), St. Louis: S. L. Kamps, Charles Hayden and \V. T. Rosen, N. Y —(V. 101, p. 45, 1812, 1978, 2077; V. 102, p. 2074; V. 103, p. 1036.)
PITTSBURGH COAL CO. (OF N. J.)—ORGANIZATION.—Incor. in New Jersey in Sept. 1899. Has owned the entiro capital stock, $32,000,000 common stock and $36,000,000 pref. stock, of tho Pittsburgh Coal Co. of Pennsylvania (see caption of that company below). Tho last named company on Dec. 31 1915 absorbed Monongahela Consolidated Coal & Coke Co.
PLAN OF FEB. 1 1916.—This plan described fully in V. 102, p. 804. 1166, has been formally declared operative, the assents including 93.62% of pref. .and 91.59% of common. Depositaries, Bankers Trust Co., N. Y., Union Trust Co. of Pittsburgh or Guaranty Trust & Safe Deposit Co., Philadelphia. V. 102, p. 2259; V. 104, p. 768.In June 1917 the consummation of tho plan was still delayed by two suits brought in tho N. J. courts by common and preferred shareholders, respectively. Compare V. 104, p. 1269.Tho plan provides (a) for an adjustment and refunding of tho accumulated unpaid dividends on tho preferred stock of the Now Jorsoy Co., and (b) for the elimination of tho Now Jersey Co. through an exchango of tho stock of tho Pennsylvania Co., in tho troasury of the Now Jersey Co., for the outstanding stock of tho Now Jersey Co., thus effecting a saving estimated at $50,000 yearly due to the existence of an unnecessary organization.Holders of the 7% cumulative pref. stock of the New Jorsey Co. will, for each $100 (par value) of such stock and all accrued dividends theroon (amounting as of Jan. 1 1916, to $44 58 1-3 per share), rccoive 6% cumulative prof, stock of tho Pennsylvania Co. to tho par valuo of $133 33 1-3. Holders of common stock of the New Jersey Co. will, for each $100 (par value) of such stock, receivo common stock of tho Pennsylvania Co. to the par value of $100. Seo also Pittsburgh Coal Co. of Pennsylvania below and ‘‘Chronicle" of Fob. 26 1916.Readjustment Committee: J. D. Lyon, A. W. Mellon, J. B. Finley, George T. Oliver, John I. Bishop, A. J. Miller, Harry Bronner and Henry 

R. Rea, with, as Secretaries, F. J. LeMoyne, Pittsburgh, and Edward O. Bailly, 24 Broad St., N. Y. City.
DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yrly.; ‘06 to '09, none; 

10, 5%; 'll  to Apr. 25, 1917 5% (Q.-J.)
REPORT.—Cal. year 1916 (incl. Monon. Coal Co.), V. 104, p. 1041, 

2230.
Calendar Years— 1916. 1915. 1914.Production, tons...............................  18,709,926 19,134,436 18.295,851Gross receipts.................  $29,375,788 $26,791,985 $25,454,301Net profits.................  $3,528,580 $2,246,010 $2,186,754Interest on bonds________________  384,654 592,486 815,696Preferred dividends (5%).................  1,350,898 1,353,590 1,353,590

$299,934 $17,469Undivided profits_____________ $1,793,028—(V. 104, p. 768, 1041, 1269, 2230.)
PITTSBURGH COAL*CO. (OF PENNA.).—ORGANIZATION. This company, whose stock is to bo given In exchango for the stock of the New Jersey company (see above), was formed Dec. 31 1915 by merger under tho laws of Pennsylvania of the Pittsburgh Co. of Penna. (V. 80, p. 1919; V. 78, p. 1765; V. 100, p. 895, and the Monongahela River Consolidated Coal & Coke Co. (V. 69, p. 1065; V. 99, p. 233, 875).In Fob. 1917 owned 145,673 acres of coal In tho Pittsburgh vein, as well as a large area of coal in underlying veins, with the surface lands necessary for operating purposes. Had no floating debt which was not more than offset by current cash and quick assets. The direct funded debt then amounted to $14,235,999 (being only $97 72 per acre, exclusive of improvements thereon, which Improvements had a present depreciated book value of $9,702,729, being $66 00 per acre), with an annual interest charge theroon of $772,360 per annum. Tho funded debt of subsidiary companies 

In Feo. 1916 amounted to $5,877,000 with an annual interest charge of $306,466, all of which is secured by properties and earnings of such sub. cos
STOCK.—Upon completion of the proposed readjustment, tho Pennsylvania company will have in the hands of the public $36,000,750 of 6% cumulative pref. stock and $32,169,200 of common stock, boing substantially the same amount of capital, both as to pref. stock and common stock, as the New Jersey company now has, plus tho proposed 33>4% dividend payable in prof, stock on that company’s pref. shares out of tho latter’s surplus and undivided earnings.It is provided that the pref. stock shall bo entitled: (a) To cumulative dividends at rate of 6% payable quarterly with interest at 5% on any accumulations; (b) To participate equally with the common shares in any year in which each stock has received 6%. (c) To share in a sinking fund effective from Jan. 1 1916, based on tho sale of mine-run coal, said fund to bo applied as tho directors may direct (a) for payment of debt, (6) additions, (c) retirement of pref. shares by purchase (or call) at not exceeding 110 and dlvs. (d) to preferred payment or principal at 110 and dlvs. In case of liquidation e) To the restriction that no indebtedness secured by mortgage or pledge.

of the greater part of tho property shall bo created without tho consent at a meeting of at least 2-3 of the outstanding prof, shares
BONDS.—Pittsburgh Coal Co. of Ponna. 1st 5s of 1910 aro guar, by Pittsburgh Coal Co. of N. J. Sinking fund, 10c. per ton, not loss than 

$60,000 yearly. V. 90, p. 1494. „First M. on Pitts. Coal Dock & Wharf Co. proporty at Duluth, Minn., 
$3,500,000. V. 94. p. 1052; V. 96, p. 861; V. 89. p. 1284. ,Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 5s have a minimum sink, fund of $50,000 yrly. V. 95, p. 893, 1013; V. 96, p. 861.Tho Monongahela River Consol. C. & O. bonds have a sinking fund of 5c. per ton of lH-lnch. coal mined, and shipped, which retires bonds annually about Doc. 1 if purchasable at a reasonable price; to Jan. 1915 
$3,677,000 wore canceled.In Nov. 1912 $2,750,000 bonds were sold to extend the Montour RR., (see “ RR's” .) V. 95. p. 1406: V. 96. p. 861. Bills payablo Dec. 31 1916. 
$2,492,734. against $5,114,295 in 1915.

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
B m d s— Interest. Outstand'o. M atu rity.Northwestern Coal Ry. 1st M____' 5 g MAN $2,000 May 1 1923Montour RR. Redeemable at 10515 g F&A 2,585,000 Fob. 1 1963beginning 1924____ /Int. at Union Tr. Co., PittsburghEquipments trusts dated April 1 1913.. 5 A&O 917,361 Apr 1 1923do do do . .  5 A&O 961,000 Apr 1923-38
Equip trusts series A guar________ 5 J&J 180,000 Jan 1918-36Pitts. A Cas. Shan. Ry. (V. 87, p.286)5 FAAx 70.000 Aug. 1917-23
Due $10,000 yearly. None due 1910. 1913, 1916, 1919 and 1922.Pitts. Coal Dock & Wh. 1st M.. guar.\5.4 A&Ox 3,056.000 April 1 1938p. & L, red. 102)4.................... ...Jlnt. at Union Tr. Co., PittsburghThere Is also a contingent liability on $80,000 Midland Coal Co. bonds 
EARNINGS.—Chairman M. IT. Taylor. Fob. 1 1916, wrote: ‘ ‘I feel Justified In stating that In my opinion the not earnings under tho plan will bo sufficient to pay full dividend on tho pref. stock, with a probability of dividends on tho common stock within a reasonable time.—(V. 102, p. 1254, 1815; 

V. 104, p. 768.)
DIRECTORS.—M. II. Taylor (Chairman), W. IC. Field (Pros.), A. \V. Mellon, Geo. T. Oliver, II. R. ltoa, J. B. Finley, James IT. Beal, John 1. Bishop, Harry Bronner, Andrew J. Miller, D. L. Gillespie, J. D. Lyon, William Flinn, J. C. Dysart, F. J. Lo Moyne (Soc.), 32 Fifth Avo.. Pittsburgh. Treas. is William Miller.—(V. 103, p. 411,849.)
PITTSBURGH PLATE GLASS CO,—(V. 104, p. 1143. 2456.) 
PITTSBURGH STEEL CO.—ORGANIZATION.—Inoorp. In Penna. July 1 1901 Owns works at Monesscn and Glassport. Pa., and coal mine 

within 2 miles of Monesson works, ore mine on Ouyuna Range, Minn. Manufactures pig iron, open-hearth basic steel blooms, billots, bars, wire rods, wire, wire nails, electrio welded-wire fencing, steel hoops, bands, cotton ties, &c.In 1915-16 surplus earnings wero used for orection of four now open-hearth furnaces in addition to redemption of $5,000,000 notes; V. 102, p. 2081.
STOCK.—May 2 1912 increased prof, stock from $7,000,000 to $10,500.000 at par for iinpts. V. 94 p. 634, 1253, 1321 No mtgo. or add'l pref. stock without consont of %  of outstandiig prof. V. 91. p. 13S8, 1451.
NOTES.—Of the $5,000,000 6% notos of 1915, $4,000,000 wero retired from surplus earnings prior to July 2 1916, and the final $1,000,000 was retired at 101 and int. on Oct. 1 1916. V. 103, p. 946. Pittsburgh Stool Ore Co. $400,000 6% gold notes are all paid off. V. 101, p. 1185.
DIVS.— [1905 to TO. 1911. 1912. 1913. 1914. 1915. 1916.• 1917.Common %\ 8 8 8 8 0 0 6  Below

Preferred %[ .......... 7 7 7 3>* 7 lO H l^ .l^ .- .-In April 1916 dividends wero resume I on common at rato of 2% quarterly, 
July and Oct.. 2%. 1917, Jan., 2% and 20% spocial. Apr. & July, 2%.V. 104, p. 77.9 M onths ending M arch 31— 1917. 1916. Increase.Salos................................................$22,822,118 $15,760,018 $7,062,100Net profits.......................................  7,460.422 3,185,150 4,275,272

REPORT.—Report for yoar ending Juno 30 1916, In V. 103, p. 1300.1915-16. 1914-15. 1913-14. 1912-13.Grass sales................. $21,848,036 $11,649,864 $10,824,763 $11,654,888Not profits all sourcos. $4,564,007 $858,160 $416,551 $1,193,670Pref. dividends...(14%)S1,470,000 --------------  --------------Common dividonds___ (4)280.000 (7)$735,000 (7)$735.000 (2 140.000 (8 560,000
Balance, sur. or dof.sur.2,814,067 sur.$858.160 def.$458,449 def.$101,330 
Pres., Wallace H. Rowo; 1st V.-P., John BIndloy; V.-P. and Troas., D. P. Bennett; Sec., C. E. Beeson.—(V. 104, p. 77, 262, 1707.)
PORTLAND (ORE ) GAS & COKE CO — Incorn. Jan. 10 1910 in Oregon, succeeding Portland Gas Co. and East Portland Gas Light Co. Doo3 entire gas business in Portland, Ore., and its suburbs, including St. Johns, and in Oregon City, Oro., and supplies gas at wholesale to Pacific Power & Light Co. for its Vancouver, Wash., servico. Perpetual franchises in Portland. V.99,p. 1678. Now gas-generating station placed in operation in Nov. 1913. Present holder capacity, 6,185,000 cu. ft. Gas output for 1916, 1.579,500,000 cu. ft.; 916 miles of mains. Customers Dec. 31 1916, 4.5,517. Population served, about 265,000. See V. 93, p. 172; V. 97, p. 

114, 527.STOCK.—Common, auth., $3,500,000; Issuod, $3,000,000, all owned by Am. Pow. Sc Lt. Co., which seo. Prof., $2,000,000, all Issuod. Dlvs. on 
pref. in full to Mayl 1917, Inclusive.

BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, 5379,000 are deposited as part security for “ 1st and Rof. M.” bonds, leaving $371,000 outstanding Aug.31 1912. The “ lst and Rof. M." Is for $1 5,000,00O: issued 55.943.00O; reserved to retire Portland Gas Co. 5s, the only prior lien, $371,000; remainder Issuablo only for 75% of cost of permanent additions. Improvements, Ac., provided the net earnings are 1 H times the total Int. chargo. Incl. the bonds proposed to be Issued. See V. 90, p. 1170. 
EARNINGS.—For 12 mos. ending Doc. 31 (seo V. 104, p. 2122):Cal. year. Gross. N et. Interest. Pref. D iv . B a l., Sur.1916..............$1,274,140 $614,746 $323,227 (7%)$110,000 $151,5191915..............  1,246.532 611,250 302,202 (7%) 140.000 169,054Pres., Guy W. Talbot; Soc. Sc Troas., Geo. F. Nevins.—(V.jl04, p. 2122.) 
PORTO RICAN-AMERICAN TOBACCO CO —ORGANIZATION.— Incorp. Sept. 22 1899 in N. J. and manufactures cigars and cigarettes. Owns all the stock of tho Industrial Co. of Porto Itlco. (auth. capital of $150,000, $50,000 prof, and $100,000 common). Has 9 factories injPorto Rico, l|at Perth Amboy, N. J. Owns in feejand.under leasolovor 2,000 

acres of farming lands In Porto Rico. ’
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[For abbreviations, etc., see notes on first page]
Date

Bonds
Par

Value
A m ount

Outstanding
Rate

%
W hen

Payable
Last Dividend  
and M atu rity

Places W here Interest and 
D ividends are Payable

Prairie Oil & Gas Co.—Stock. $18,000,000.............................Debentures .50 years callable________________________Prairie Pipe Line Co—Stock (no bonds)............. ..............Pressed Steel Car Co—-Stock common $12.500,000---------- (iPreferred stock (a & d) 7% non-cum $12,500,000_____ GWestern Steel Car & Fdy M (see text)---------------------------Procter & Gamble—Common stock $24,000,000 auth------Pref stock (8% cura! (See terms In editorial. May ’0:1 Sunn) Serial 5% coupon notes due $2,500,000 ycrlj Oct 1'17 to’19c 
Public Service Co. of Nor 111—Common stock $15,000,000... Preferred stock 6% cumulative 0,000,000 auth red 120.. Publio Service Co. 1st & Ref M g red 110 beg Oct'21-IC.xo* Serial dob g duo 81,000,000 ann call on 5% basis..IC.c* 

Underlying bonds—See text.Pullman Company—Stock $120,000,000-------------------------

1905 $100

1898

1916

19111917

1 00 100 100 100 100 100 
10,000 100 100 1,000 
100&C

100

$18,000, 4,000 27,000, 12 50C, 12,500, 
1,250, 14.037 2,250 7.500, 11,805, 7,672, 15,041, 5,000,

000 ,000 ,000 ,000 ,000 ,000 ,384 Oi >0 ,000 
450 000 000 ,000

See text 6

120,000.000

See text75 e  18inl916 8 in 1916 
„6)4.1916 6 In 1916

5 g6 g
8 in 1916

Q—J 31 J & J 
Q—J Q—M 
Q —F J & J Q—F 15 O—,T 15 A & O Q—F Q—F A & O M & S
Q—F

July 31 ’17 3% 1955 to 1960 July311917. 5% June 6 '17 1J4% May 23’ 17. 1 %  Jan 1 1948 See textJly 14 1917, 2% Oct 1 1917 to’19 May 1 ’17. 1 %  May 1 ’17. I X  Oct 1 1956 Mar '18-Mar '22
May 15 ’17,2%

Chase Nat Bk, N Y New York
N Y Trust Co. N Y do dodo doCo.’s Office, Cincinnati.O do doN Y Nat Park Bank Checks mailed.do doTil Ti & Sav Bk. Chic Chicago
N V, Chicago & Boston

STOCK.—Auth., $5,000,000 (par $100): outstanding, $3,632,700; listed on N. Y. Stock Exchange (V. 104, p. 1050):CASH DIVIDENDS.— ’ll .  ’12. ’ 13. ’14. ’15. ’ 16. 1917.Percent _________________________  16 16 . .  . .  12 16 4,4,-,6 % scrip or stock__________________  . .  20 20 20 5 106 M o s . end. -------Years ending June 30--------EARNINGS.— D ec. 31 ’16. 1916. 1915. 1914.Sales.............   $3,972,912 $5,705,129 $5,386,207 $5,005,712Net for dividends.......  490,260 806,979 623,240 569,198Dividends.......*(8%)264,212 (16)528.450 (19)431,998 (20)399,880* An extra stock div. of 10% was paid for the 6 mos. end. Dec. 31 1916.For the year 1915-16 had an output of 180,000,000 cigars and 350,000,000 cigarettes.DIRECTORS.—Luis Toro (PresA, F. L. Kenney (V.-P.), II. Catlin (Asst. Sec. & Treas.), N. Y.; John Freso (V.-P.), Arthur II. Noble (Sec. Treas.), J. M. Gonzales (A*st. Sec.), N. Pasarell (Asst. Sec.), F. Miranda" Porto Rico, and E. F. McKenna, Jersey City. Main office, San Juan’ Porto Rico. N. Y. office, 250 Fifth Ave.—(V. 104, p. 957, 1050, 1263.j

PRAIRIE OIL & GAS CO.—ORGANIZATION, &o.—Inoorp. In Kansas in 1900. Formerly controlled by Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93, p. 1390. CJomparo Ohio Oil Co. in V. 100, p. 145: V. 99, p. 1915, and decision, V. 98. p. 1997; V. 99, p. 53, 403. Acquisitions March 1913. V. 96, p. 950, 1367; V. 97, p. 1119.
Stock auth., $20,000,000; out, $18,000,000: par, $100.
CASH DIVIDENDS— f 1912. 1913. 1914-15. 1916. 1917.

Since 1911............................---% ( 25 • 6 Nono. 12 3,3,3,..Extra______________________ %( 0 0 Nono. 6 2,2,0...Extra cash dividend omitted in July 1917. V. 104, p. 2456.Dividends - - - -
Jan. 1916.Feb. 9 1916____________ . .Pipe Lino Co.—which see below and V. 100, p. 403.Bonds outstanding Dec. 31 1916, $4,OOO,00O 50-yoar dob. 6s, maturing 1955 to 1960: int. J. & J.: $14,000,000 having been retirod. V. 95 1126, 1212: V. 96. p. 494. Balanco shoot Dec. 31 1916, V. 104, p. 2558, showed surplus of $47,197,133 (against $34,592,379 in 1915); accounts payablo, $12,262,570; bills payable, $3,000,000; bonds, $4,000,000.Pros., James E. O'Neill: V.-P., W. S. Fitzpatrick; Soc., John Ilallihan- Office. Tulsa, Okla.—(V. 102, p. 1064, 1254; V. 104, p. 2558.)

PRAIRIE PIPE LINE CO.-ORG ANIMATION.—Incorporated In Kansas in Jan. 1915 and took over as of Feb. 1 1915 the pipe lino of the Prairie Oil & Gas Co., extending from Rod Fork. Ind.. to Griffith Ind Ac 860 miles, and will complote the 8-In. pipe line from Kansas Oitv’to a connection with the Illinois Pipe Lino. The stock, $27,000,000 wasVlstributodAs a stock dlv. among the holders of Prairie Oil &S S k T  iSitial<div 5% Jan. 31 1916: April 1916 to April 1917. 5% & 5% extra- July 1917' 5% Compare Ohio OB Co. in V. 100, P-145; V. 99, p. 1915;’ and decision, V.
19i6Pfrom $11 7998974i to ^IS^SLSdd o n ^ c 0? ! ^ 8 v 'T o fp  *391* Pres., W. F. Gates; V.-P., C. F. Kountze; Treas. R G Haro Sec P M Wilhelm.—(V. 100, p. 403; V. 102, p. 1064; V. 104 p 1391 ) '

PREMIER MOTOR CORP., IND.-(V. 103. p. 1893. 2083. 2159.)
^ANIZATION.—Incorporated In New Jersey on Jan. 13 1899 as a consolidation of the Schocn and Fox nressed steel equipment companies. The company has plants at Allegheny and McKees Rock. Pa„ with a capacity of 150 freight cara nfr dav’ and passenger car shops have a capacity of 750 steam or street ralhvav car’s nm1

V1S8O0 ° r S16T F^undrfco.Tv^I. T flS l!
S i  g j  $Ki.*L2SSbte&.,n-’

for $1.100,000' |a^Pt'ng the option to have their 1st M. 5%

DIVS.— ( ’99. 00. '01. ’02. ’03. ’04. ’05-.’13. T4. 1915. T6. 1917. Common..%( -- o 4 4 6 j  None 3 None 2 'A 15i.au.Preferred..% 17% per ann. (154% Q.-F.) to May 1917, Incl.
In Sept. 1916 common dividends were resumed at the rate of 1 % and in 

V°103 P 15 9 0 ; V d104, p^3(?7. in Match 1917 le a s e d  to 154%.
'REPORT.—For ’year end. Dec. 31 1916 (In V. 104, p. 761) showed: 

Calendar Gross T o M  G ro ssR ep a irs , P tef.D ivs . C om .D iv. Balance,
Year— Sales. Earnings. Renexc.,& c. (7 %) Surplus

1916-----*875,000 $5^,250 $1,3^1.9021915___  17,492,621 1,517,458 192,643 875.000 449 8151914 . I . .  13,375,090 1,104,396 212.045 S7A non 1 7 'WiWar orders in July 1916. see V. 103. p.148. .......... ’
O F F I C E R S . — F. N. Hoffstot, Pros.; N. S. Reeder, V.-Pros., N. Y.. 

J. B Rider, V.-Pres. & Gen- Mgr.. Pittsburgh; J. F. MacEnulty, V.-Pres., N. Y.; A. H. Larkin, Sec., J. H. Regan and C. E. Church, both of N. Y.. and H. K. Swartz of Pittsburgh, Asst. Secretaries and Asst. Treasurers.
DIRECTORS. F. N. Hoffs to t .N .S .  Reeder, O. Lodyard Blair. James A. Blair. James il. Reod, T. H. Givon. C. W. Friend. J. B. Rider

p.YlS^m^lS^; vl 104*. P 36°7, 7461B)r°ad St- (V’ 102’ P- 7°6: V’ 103’
PROCTER & GAMBLE CO. Formed in 1890 under laws of New Jersey to carry on soap, candle, oils and glycerine business of firm of Procter & Gamble. Rclncorporated In Ohio In 1905; V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas City, Kan., costing about $1,000,000. V. 76. 

P,- 1190. Plant ®n Staten Island, N. Y., was completed in Feb. 1908. 
X; 81, ?• J 243’, 156J ’ Y’ n'n498’,^1? 191° purchased plant of D. S Brown & Co., New York. V. 90, p. 1047.

8 TOOK.—The stockholders on Dec. 1 7  1 9 1 2  authorized an Increase In the common stock from $12,000,000 to *24,000.000, the now stock to bo disposed of as required. See DIVIDENDS below. V. 9 5  p. 1334. 
DIVIDENDS.— (’92-’97. ’98-’00. ’ 0 1  to ’12. T3 . ’14. T5 . T6 . 1917.

AUnCinmJYonY V -I"-|  12% 20yly- *12 yly. 16 16 16 18 5.5,5,-Also1 In stk. pd. in Aug. [ ___  — ___  4 4 4 4 4,-
*Also ex.t.F?' dividend of 14 2-7%, paid Jan. 2 1904. and 25% Doc. 1905. V. 95,-p. 1334; V. 96, p. 1776. Id Aug. 1916 the regular dividend was Increased from 4 to 5% quarterly.iV. 102, p. 2346; V. 104, p. 2558.

NOTES.—The $7,500,000 Serial 5% notes issued in 1916 (V. 103, p. 1215) will mature $2,500,000 eacn Oct. 1 1917 to 1919. Any future mortgage must secure them and total of ell indebtedness must never exceed 50% of all quick accounts. Total debt, June 30 1917 about $6,000.000. 
EARNINGS.—For year ending June 30 1916 (V. 103, p. 1215).
Results for 12 M o s . ended June 30— 1916. 1915. 1914.Volume of business.---------------------$88,113,507 $70,790,906 $65,822,080Net jrofits of the company and Itsconstituent companies as------------  6,216,054 4,835,993 4,247,706Office, Cincinnati.—(V.102, p.2346; V.103. p.669, 1215; V.104, p.2558.)
PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated In New York In 1894 under Special Act. Operates 8 loaning offices in Manhattan, 1 in Bronx and 3 in Brooklyn. Certificates of contribution, $7,200,000, Int. payments of 6% per an. have been paid. V. 84, p.629. See applications to list, V. 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102)4 $2,000,000 20-yr. 4 54s, due Sept. 1 1921, Int. M.& S.at office. Report year 1916, V. 104, p. 957. Pres., James Speyer; V.-P., Frank Tucker: Treas., Otto T. Bannard; Sec., Mortimer L. Schiff; Asst. Sec., Fred’k L. Leining; 

Asst. Treas., Harald A. Lange. Executive office, 346 4th Ave., New York. 
— (V. 100. p. 646; V. 101. p. 285; V. 102, p. 890, 2251; V. 104, p. 957.)

PUBLIC SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZATION.—Incorporated in Illinois in Aug. 1911 as a consolidation of electric light and power companies in Northern Illinois outside of Chicago, controlled by Samuel Insull (President of Commonwealth Edison Co.) and associates, per plan V. 93, p. 231. viz.: North Shore Electric Co. (V. 92, p. 192; V. 91. 
p. 1508, 1516), Economy Light & Power Co. (V. 93, p. 39; V. 99, p. 613). Illinois Valley Gas & Electric Co. (V. 93, p. 167; V. 91, p. 41), Chicago Suburban Light & Power Co. (V. 92, p. 191) and Kankakee Gas & Electric Co. (V. 91, p. 875, 1577). The stockholders on Feb. 24 1913 voted to purchase the Northwestern Gas Light & Coke Co. V. 96, p. 654, 793.

8TOOK.—In May 1912 stockholders subscribed for $3,325,125 pref. 
V. 93. p. 1538. 1607: V. 94, p. 1190; V 96, p. 866- On Feb. 24 1913 *2,000,000 common stock was authorized In connection with the purchase of Northwestern Gas Light & Coke Co. V. 96. p. 654.

DIVIDENDS.—On pref., I X %  guar. Fob. 1912 to May 1917. Common, 1% quar. 1912 to Aug. 1913: Nov. ’13 to Aug. 19 ’ 15. 1)4%; Nov.. 
I X % ;  Feb., May and Aug. 1916. 134%: Nov., 1)4%; 1917, Feb. & May 1, 1)4%. V. 103. p. 1215.

BONDS.—The First* Ref. 5s of 1911 (not limited as to amount) cover “after-acquired properties,” and are a first mtge. on all property formerly belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co. “ First and Ref.” 5s and $392,000 1st M. 5s, $421,000 Economy Light & Power Co. 1st M. 5s and $408,000 Kan. Gas & Elec. Co. “ Firstand Ref.” 5s and $89,500 Citizens’Gas Co. IstM. 5s.Additional bonds may be Issued as follows: A sufficient amount toretire the outstanding $5,673,000 underlying bonds and for 75% of the cost of property hereafter acquired, and If mortgage liens exist thereon at the time of acquisition, bonds may also be issued to the par amount of suoh liens to refund same. V. 93, p. 1607: V. 94, p. 1190, 1321; V. 102, p. 1254.
Outstanding Bonds A ssum ed on Properties Purchased (Pledged bonds, V. 102. p. 1254).

Bonds— Interest. Outstanding. M a tu rity .LaGrangeWat.,Lt.*P.Co. 1st M— 5 g J * D  *175,000 Dec. 11921Village of La Grange certificates, --------  25.000 To Dec. '21North Shore Elec. 1st call 105(5gA *O  1,869,000 Oct. 11922lst&ref M. call 107)Saft. Apr.’20(5 g A & O 1,681,500 Apr. 1 194G
(Interest at Illinois Tr. & Sav. Bk., Chi. Economy Light* Power IstM. s. f-5 g J & D 1,449,000 Dec. 1 1956

Kankakee Gas & Elec, lst&ref. M.5 g M & S 251,100 Sept. 1 1930Pontiac Light & Water Co 1st M 5s. _____  92,000 Aug 1927Citizens’ Gas Co. call 105________5 g F & A 142 500 Feb. 1 1932Northwestern Gas Light & Cokef5gQ-M 1.750,000 Dec. 11928Consol. M. *2.000,000 g--------- (Interest at Central Trust Co.. ChicagoCicero Gas 1st M...... .....................6 Q-J 500.000 July 1 1922do gen. & ref. M. $5,000,-(5 g J & J 3,370,000 July 1 1932
000 ggu--------------- (Int. at Central Trust Co., Chicago.

Of the Northwestern Gas Light & Coke 5% gold coupon notes, *3,836.000 have been sold and no further bonds can be issued. No further mortgage debt can be incurred nor is the floating debt to exceed $500,000, no part of the latter to be represented by permanent notes or debentures. No sale of property or franchises or consolidation without securing the notes by a lien superior to all others except the $5,620,000 outstanding bonds. V. 95. 
p. 821; V. 96. p. 793; V. 97. p. 1289.The $5,0d0,000 serial debentures Issued in 1917 by Public Service Co. of Northern Illinois provided for retirement of $3,836,000 coupon noteB of 
Northwestern Gas Lt. & Coke Co. called for payment Mar. 1 1917 and other purposes. See “Chronicle" of Feb. 24 1917. V. 104, p. 458.

REPORT.—Report for year ending Dec. 31 1916 In V. 104, p. 1262. 
Calendar Gross N et (.after Bond, & c ., D eprec., D ividends Balance. 

Year— Earnings. Taxes). Interest. R es., & c . Paid. Surplus.1916---- $7,783,156 $3,274,673 $1,497,818 $450,000 $1,135,161 $191,6941915----  6,903,228 3,153.858 1,492,280 450,000 983,561 228.017
Dividends as above include for both years $455,280 on pref. and $679 881 on common stock in 1916, against $528,281 In 1915.Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A. Munroe, John H. Gulick, V.-Pres’ts; Henry A. Blair, Louis A Ferguson. Wm. A. Fox, John F. Gilchrist (Asst, to Pres.), Frank G. Logan, John L. 

Norton, Charles H. Randle, Solomon A. Smith, Edward P. Russell. PaulD. Sexton Is Secretary and Treasurer. Office, 72 West Adams St.. Chicago. —(V. 103, p. 1215; V. 104, p. 458, 566. 669; V. 104, p. 1262 )
(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. sold its assets to the Pullman Company, representatives of the Vanderbilts entering the board of directors. V. 69. p. 854: V. 70. p. 40. In 1908 began building steel cars. V. 84, p. 697; V. 87, p. 1163: V. 90, p. 506; V. 97. p. 669. V. 90, p. 1617. 1682; V. 91, p. 157. 280, 1332, 151?. 1777; V. 92 p. 193, 265.
On Jan. 1 1913 took over operation of parlor and sleeping-car service of New York New Haven *  Hartford RR. under contract. V. 96. p.65
REGULAR CASH DIVS.) ’77-’80. ’81-’83. ’84-’98. ’99. ’00 to May ’17.Since 1877 (%)..................J 8 y’ly. 9 X  y’ly. 8 y’ly. 6 X  8 yearly.Also In 1898 and 1903 and to stockholders of record April 30 1910 (last 20%) extra dividends to distribute surplus assets. V. 67, p. 75. 789. 840. 902; V. 83, p. 1174, 1233; V. 90. p. 451, 506, 854.
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M I S C E L L A N E U S  C O M P A N IE S  
[For abbreviations, & c ., see notes on first page

D ate
Bonds

Par
Value

A m oun t
Outstanding

Rate
%

W hen
Payable

Last Dividend  
and M a tu rity

Places W here Interest and 
Dividends are Payable

Pure Oil Co—Common stock $8,000 000..............................Preferred stock 6% cumulative----------------------------------Quaker Oats—Common stock $15,000,000--......................Preferred (a & d) stock 6% cumulative $15,000,000........Railway Steel-Spring Co—Common $18,500,000-------------Preferred (a & d) 7% cumulative $13,500,000............First mortgage on Latrobe plant gold red 105 s f  _ .Q.xc* First mortgage on Inter-Ocean plant gold red 105 s t Q.xo* Ray Consolidated Copper Co—Capital stock $16,000,000- Remington Arms Union Metallic Cartridge Co—•Threo-yoar 5% notes callable 100 & lnt P & A 1918-----------
Remington Typewriter—Common stock---------------------First 7% preferred (a & d) stock cumulative....................

Second pref (a & d) stock 8% cum $6,000,000 auth-----1st M ($7,500,000) call 102K conv into 1st pf. Col.c*&r*
Republic iron & Steel—Common stock $30.000.000....... .Pret 7% (a & d) cum (V 69, p 850) $25,000,000................Sinking fund gold (lst)M $25,000,000 red par.Ce.xc*&r* Potter Ore first mortgage gold guaranteed (text) s f------ x

1906
1911

1916

1916

1910
1906

$5 
100 itK) 100 
100 100 1,000 1,000 
10

1,000100 100 100 
500 &c 100 100 1.000 &c 1,000

$4,635,245
101,5008.250.000 See text13.600.00013.500.0002.994.0003.099.000 

15,771.790
15.000, 9,996, 3,998, 4,994, 4,950, 
27 191, 25,000 
16.346 255

000000
000000000000,000,000,000

See text 6See text
6 In 1916 See text7 in 1916

5g 5 e Text
5 g

6 g "
See text 

5 K 5 g

Q—M J & J 
Q— ) 15 O—F 
See text 

Q — M J & J 
A & O 

Q— J
F & A 
A & O 

Q—J Q—J J & J
Q—J A & O 

J & D

See text July 1 1917 3% 
July 16 T7, 2K Aug 31 '17. I V4 
June 30 T7. IK June20 T7, l K Jan 1 1921 Oct 1 1931 
June 30 T7 $1
Fob 1 1919 
Oct 1 1913, 1% 
Oct 1T4, 1K% Oct 1 ’ 14. 2% Jan 1 ’18 to ’26 
Aug l 1917 IK
July2’ 17 .1X %Oct 1 1940 Dec 1 1931

Philadelphia
do do Checks mailed do

Bankers Tr Co, N , do dodo do
do do

Nat City Bank, N Y 
Check from Go’s office do dodo do
Columbia Tr Co. N Y
Gen’l Office, Youngst'wnCentra) Trust Co. ft Y Hanover Nat Bank, N Y

REPORT.—Report for 1915-16 was In V . 103, p. 1410. Total surplus 
July 31 1916, $9,399,076.

Years end. July 31— 1915-16. 1914-15. 1913-14. 1912-13.Earns, from cars, & c -„$43,761,465 $41,512,884 $44,725,515 $42,860,891Operating expenses___  24,645,607 20,932,715 23.047,338 22,633.919Depreciation................  5,967.184 8,231,373 7,552,5-16 5,729,099Reserve for deprec’n ...  500,000 1.500,.(00 3,000.000 3.000,000Sleeping-car associates. 268,307 301,947 280,714 356,766
Dividends on stock___  9,599.760 9,599,716 9.599,564 9.599,508

Net surplus Tor year.. $2,780,607 ’ S947~T33 $1,245,353 $1,641,601
DIRECTORS.—Robert T. Lincoln (Chairman), John S. Runnells (President), J. P. Morgan. Frederick W. Vanderbilt. W. Seward IVebb, John J. Mitchell, Chauncey Keep, George F. Baker, John A. Spoor. N. Y . 

office. 61 Broadway.—(V. 103. p. 1410; V. 104, p. 566. 2239.)
PURE OIL CO , PHILADELPHIA—ORGANIZATION.—Incorp. in N. J. Feb. 24 1896. Owns oil lands In Pa., 111. and Okla., and transports Its oil by pipe lines, &c., to Its refineries at Marcus Hook, Pa. V. 98, p. 1541: V. 99, p. 53, 411. The subsidiary Quaker Oil Co. In 1914 paid a 

500% dividend on $50,000 stock. V. 98, p. 1320.The directors on Juno 2 (V. 104, p. 2348) concluded a signed contract under which the Ohio Cities Gas C o . will, on July 28, buy the common stock of the Pure Oil Co. at $24 50 cash per share (par $5), certificates to bo endorsed in blank, to be deposited with Columbia Nat. Bank, Pittsburgh, by Juno 21 l9l7. In June 1917 some 85% of stock was reported to havo assented. As to right to subscribe for new stock of Ohio Cities Gas Co., seo that company above.Pref. stock was gradually retired out of earnings, $11,300 being redeemed in 1913 and $481,700 In 1914. V. 99. p. 411.
DIVIDENDS.— I ’06-’09. ’10. ’ l l . ’ 12. T3. ’14. ’15. 1916. 1917. On common.............%t 8 y’ly 7K 8M 12K 20 10 0 110 BelowIn 1917, Mar. and Juno, 6% and 4% extra. V. 103, p .412, 1596: V. 102. p. 1631.Also, in Dec. 1911, 10% extra from the proceeds of sale of property to European interests. V. 93, p. 1389: V .94, p. 694.
REPORT.—Report for cal. year 1916 in V. 104, p. 957, showed:1916. 1915. 1914. 1913.Net earns. Pure Oil Co. $1,244,766 $731,405 $164,542 $1,275,481do propor. oth. cos. 3,131,659 2,880,986 1,598,604 911,155
Total net earnings... $4,376,425 $3,612,391 $1,763,146 $2,186,636Net earnings for the 5 months ending May 31 1916 were $2,721,179. 

V. 103, p. 343. .
OFFICERS.—Pres., E. II. Jennings: V.-Pres. & Treas., N. H. Weber: 

Sec.. L. P. Harrington. Office, Lafayetto Bldg., Phila., Pa.—(V. 104, 
p. 367, 868, 957, 1707, 2122, 2348.)

QUAKER OATS CO.—ORGANIZATION .—Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; V. 83. n. 321, 381: V. 84, p. 697. Owns mills at Akron, O.; Chicago, III.: Cedar Rapids, Iowa; Battlo Creek, Mich., Hamburg, Germany, etc; leases other mills; V. 81, p. 778; V. 104, p. 859. In June 1911 purchased from Great Western Cereal Co. the mills at Ft. Dodgo, la., and Joliet, 111., 
with trade rights in “Mother’s Oats.” V. 92, p. 1705; V. 93, p. 289; V. 94, p. 626; V. 95, p. 485. Manufactures various cereal products, in Juno 1913 the Gov’t brought suit for alleged violationof anti-trust law. V.96, p.1706.1766 V. 98, p. 1004. Great Western Cereal anti-trust suit, V. 98, p. 76; V. 102, 
p. 1544, 1631. Reserve Dec. 31 1916 for improvements and bond re
tirement, $1,000,000.

STOCK, &c.—Pref. stock has no voting power (except as regards increase 
of pref. stock) unless dividends are 3’months In arrears. V. 83, p. 574.Holders of [the $9,000,0001 pref. stock of record Juno 1 1917 had the right to subscribe for $2,000,000 new pref. stock at par, to the extent of one 

fu ll sharo for each 4K shares of pref. stock held by them, respectively. Subscriptions will be received until July 16 1917; payment to bo made on or beforo Aug. 2 1917.—V. 104, p. 1903, 1050, 859, 669.As to stock dividend In Sopt. 1916, see below, and V. 103, p. 583.
On Dec. 31 1916 had outstanding $5,300,000 notes, agst. $1,950,000 In 1915.
DIVIDENDS (%)— f 1906. 1907-09. 1910. 1911 to July 1917.On common (cash)________1 2 8 yrly. 9K 10% yrly. (Q-J)Also common stock. 50% ($2,500,000) 1912 and 10% ($750,000) in 1916.
REPORT.—Report for cal. year 1916, in V. 104, p. 859, showed: 

Calendar Gross D epre- Pref. D ivs. Com . D ies . Balance,
Year. Earnings. ciation. (6%) (10%) Surplus.1916___ S3.991.313 $776,627 $540,000 $768,750 $1,905,9371915------ 3,724,223 293,510 540,000 749,982 2,140,731
OFFICERS.—Pres., Henry P. Crowell; V.-Ps., James II. Douglas and John Stuart; Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Railway Exchange, Chicago, 111.—(V. 103, p. 583; V. 104, p. 669, 768, 859.)
QUINCY (COPPER) MINING CO.— V. 104, p. 368, 957. 2234.)
RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent acquisitions. V. 66, p. 185; V. 72. p. 444; V. 74. p. 1041. 1200; V. 75, p. 80; V . 93. p. 942, 734. Total capacity steel spring plants, 150,000 tons: steel-tired wheel plants, 69,500 wheels; tire plant, 140.000 tons.
DIVIDENDS on pror., IK% quar., paid June 1902 to June 1917. incl. Com., 2% 1904; 1905 to 1907. 4% yearly; 1908, 3%; 1913. 2%: 1914-15, 

nono. 1916, Dec.. 1K%: 1917, Mar. and June, 1K%- V. 103, p. 1986.
BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 6% 15-year bonds being Issued, a first lien thereon, but not a lien on other properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 82, p. 51; official statement. V. 84, p. 100. The 1st 20-year 5s of 1911 ($3,500,000) on Inter-Ocean plant have an annual sink, fund of $125,000, beginning 1914. V. 93, p. 942,1108; V. 96. p. 1560.
REPORT for cal. year 1916, In V. 104, p. 860, showed:

Cal. Gross N et, after l n t . ,  & c .,  P f . D ies . C om .D ivs. Balance, 
Y ea r. Earnings. D ep rcc., t%c. Charges. (7%). (lk % ). S u r .o r D e f .
1916-$14,086,499 $4,022,590 *$1,311,785 $945,000 $168,750sr$l,597.0561915. 7,043,957 1,688,466 325,237 945,000 .....  sur.418,2291914. 4,351,465 713,285 338,831 945,000 ___ def.570,546Pres., F. F. Fitzpatrick; V.-Ps., A. S. Henry, S. T. Fulton; Sec., M. B. 
Parker. Offico, 30 Church St., N. Y.—(V. 103, p. 1986; V. 104. p.860.)* Incl in 1916 $1,000,000 imp ts, betterm’ts and rotirem’t of bonds.

RAY CONSOLIDATED COPPER CO.—ORGANIZATION.—Incorp. in Me. In May 1907. Alining lands at Ray, Ariz., comprise 2,143 acres. Mill and 4,324 acres owned at Hayden, Ariz. Owns $1,095,000 capital stock (total outstanding) of Ray & Gila Valley RR. Capital stock auth., $16,
000,000; outstanding, $15,771,790.

REPORT.—Report for calondar year 1916 showed (V. 104, p. 1797):1916. 1915. 1914.Copper production (lbs.)..................  74,983,540 60,338,936 57,004,281Total operating revenue__________$20,060,783 $10,498,961 $7,597,724Balance for dividends____________$12,084,166 $4,589,142 $2,395,623
Dividends......... ....................... (27 K) 4,337,955 (12 K '1872319 (7 K) 1089322Net cost bf producing copper In 1916, i0.267 cents per lb.DIVIDENDS.— 1913. 1914. 1915. 1916. 1917.Percent..._______________ 11 Vi 7K 12K 27K 10. 10,—, —In June 1917 paid cash div. of 5% and capital distribution of 5%, and In July extra 2K % to aid Red Cross contributions. V. 104, p. 2558.Pres., Sherwood Aldrich, 25 Broad St., N. Y.—(V. 104, p. 2558, 2456.)

REMINGTON ARMS UNION METALLIC CARTRIDGE CO.— ORGANIZATION.—Incorp. Jan. 17 1916 in Conn, to take over the Remington Arms & Ammunition Co. of N. Y. and the Union Motalllc Cartridge Co. of Conn. Plants at Bridgeport, Conn., Ilion, N. Y., Hoboken, N. J., and Swanton, Vt., with enlargements, said to bo the largest small arms plant in tho world. As to modification of rifle contract in Dec. 1916, see 
V. 103, p.2083.STOCK.—Authorized capital Is $60,000,000 in $50 shares, consisting of $20,000,000 7% cum. prof, and $40,000,000 common stock, all tho preferred and $30,000,000 of the common stock being outstanding. Prof, is rotlrable at 110% and accrued divs. on any dividend dato. Nearly all of the stock is said to be owned by Marcellus Hartley Dodgo, Chairman of 
the board.NOTES.—Authorized and Issued, $15,000,000 3-year 5% gold notes, dated Feb. 1 1916, due Feb. 1 1919. Redeemable as a wholo at 110 and lnt. either Fob. 1 or Aug. 1 in 1918 on 30 days’ notico. V. 102, p. 527: V. 103, p. 762. In Oct. 1916 was said to bo arranging for now financing.

OFFICERS, &c.—Managing Committee, organized in Dec. 1916, Samuel F. Pryor, Chairman; Chas. A. Sabin, Pres. Guaranty Trust Co.; Samuel McRoberts, Exec. Mgr. Nat. City Bank, and W. E. S. Griswold. The President is Henry S. Kimball; Treas., O. S. Hawley; Sec., Geo. Bingham. N. Y. offico, 233 B’way. V. 103, p. 762, 2083, 2160; V. 104, p. 368.
REMINGTON TYPEWRITER CO.—Organized in 1893 In N. J. as Union Typewriter Co.: re-lncorporated in New York in May 1909. V. 88, p. 752, 1377; V. 89. p. 925. In Mch. 1913 changed name to Remington Typewriter Co. after taking title to the plants of the controlled companies, viz.: VVyckoff, Seamans & Benedict, Yost Writing Machine, American Writing Machine, Monarch, Smith Premier and Densmore Typowrltor 

cos. V. 96, p. 866; V. 79, p. 1481. Finances were readjusted in 1915-16. 
V. 101. p. 1812.
DIVS. 1st pref 2d pref. Com

’95. ’96. ’97-’99. ’00. ’01. ’02-’07. ’08-T2. T3. 1914. ToJuIy’17.7 7 7 y’ly 7 7 7 y’ly 7 y’ly 7 7 None6 6 8 y’ly 16 16 8 y’ly 8 y’ly 8 8 None... . .  . .  . .  -. 6 y’ly 0 _____ l 0 NoneAccumulated dividends to Feb. 1917: On 1st prof., 15 K %; on 2nd prof., 16%. V. 104, p.669.
STOCK.—A majority of the stock (all throe classes' is in a five-year 

voting trust, the voting trustees being Lorenzo Bonedict, Archibald A. Forrest, A. Barton Hepburn, Robert W. Martin and Guy E. Tripp. The remainder of tho auth. stock is in tho treasury. See bonds below.
BONDS.—The mortgago is limited to $7,500,000 serial bonds, whereof the initial issue ($5,500,000) is 6% bonds, due $550,000 Jan. 1 annually 1917 • o 1926, both incl. callable, at 102K.but convert, at option of holder after Jan. 1 1918 Into new 7% first pref. conv. stock at par. This new stock is callable at 110& divs. See sale of bonds, V. 102, p. 72, 158. Tho initial 

$550,000 bonds was paid off Jan. 1 1917 (V. 104, p. 669).REPORT for year ending Dec. 31 1916 at length in V. 104, p. 1039, 1065: 
Cal. Year— N et Earns. In t .(N e t) . D eprcc'n . B a l.,S u r p . TotalSur.1916.............-.$2,015,946 $322,387 $2< 8,100 $1,415,459 $3,206,2911915_________ 1,127,667 273.761 324,797 529,109 1,790,831Chairman, Lorenzo Benedict: Pres., Frank N. ICondolf; Sec., Geo. K. Gilluly. 374 B’way. N. Y. oftlco, 374 B’way, N. Y.—(V. 104, p. 1168.)

REO MOTOR CAR CORP.—See V. 104, p. 1707.
REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated In N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron. Also owns 10 blast furnaces, Bessemor steel plant, open-hearth steol works, tube works. &c., &c., mining properties In Mosaba, Marquette and Menominee, extensive iron and coal lands In Alabama, &c., coke plants at Republic and Achoson, Martin and Bowood, Pa., and Thomas, Ala. (see V. 71, p. 545.) For properties, V. 68, p. 674; V. 70. p. 228; V. 71, p. 454; V. 77, p. 455; V. 79, P- 1480,1702; V. 81. p. 1562; V. 83, p. 1035; V. 84, p. 342; V. 87, 

p. 1303.In Nov. 1906 Republic Iron & Steel and Tcnn. Coal * Iron Jointly guaranteed $700,000 5% bonds of Potter Ore <'o. V . 83. p. 973. 1417.DIVS. I ’06. ’07. ’08. ’09. TO. ’ ll. T2. T3. ’ ll. T5. T6. 1917.
On pref _.( 7 7 3K 3K 7 7 IK 7 5H IK 7 IK .IK .-.-Onaccumsl 7 %  6 —  K 1 1 1 1 I K  8 4 , - , - . -On common (initial distribution)__________________ —  1K.1K.1K,-Last of dividend warrants for accumulated dividends issued In 1909, 1 %, was paid Oct. 1 1915, and tho final 4% of tho accumulation of cash dividends duo to tho war was paid Jan. 1 1917. V. 103, p. 670, 1986.BONDS.—The 5s of 1910, now a first lion on the entire property, are callable for sinking fund (minimum $250,000) and also on anu after Apr. 1 1920 as an entire Issue at 105 and lnt.; $19,869,000 had In Jan. 1917 beon Issued to retire the 5s of 1904 and for general purposes (of which $2,533,000 retired by sinking fund and $)90,000 hold in treasury.) Tho remaining $5,131,000 of the $25,000,000 auth. are reserved for lssuo for acquisitions and betterments under restrictions. V. 90, p. 451, 703, 854, 1048; V. 92, 
p. 1182: V. 93. p. 51: V. 95, p. 622. 822: V. 100, p. 1353, 1442.Thero were also, Dec. 3t 1916, $194,000 bonds outstanding on the Martin & Palos Coke Works properties.REPORT.—For cal. year 1916. in full, V. 104, p. 448. 460.1916. 1915. 1914. 1913.Unfilled orders Dec. 31. 800,976 729,676 298,682 170,255Gross profits...............$16,893,212 $5,622,909 $2,407,552 $5,025,282
Total net profits---------  15,647,900lnt. on bonds and notes.__  858,737 4,385,723809.904

1,869,074
840.326 3,963,390802,090Preferred divs____ (18%)4,500,000(4K)1187500(3K)875.000(7)1,750.000Common divs......... (1K%)407,865 .........  .........  ..........

Balance, surplus........$9,881,298 S2,328.319 $153,748 $1,351,300
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(For abbreviations, & c ., see notes on first page)

Reynolds (R J) Tobacco Co—Common stock___________Pref stock 7% cum $10.000,000______________________Roch & I’ itts Coal & Iron Helvetia purch inon M g sf.Ce.xc* First mortgage of 1002 $2,000,000 gold red 105 s f_(I xo* Debentures due $50,000to $75,000 scinl-ann (V95, p 55) _z Rogers-Brown IrCo—lst&HefM$<S.000,000g red 102 44 Ba xc  Bull & Susq Iron—1st M $.2,000,000 g red (text.) .. N.xc*&r Debens $1,500,000 g red 105 since Sept 1910 Col.xc*&rRoyal Baking Powder—Common stock $10,000,000 ---------Preferred (a & d) stock $10,000,000 (5% cumulative--------
Safety Car Heating & Lighting—Stock $10,000,000 ____St Louis Rocky Mt & Pac Co—Common stock $10,000,000Preferred stock 5% non-cumulative----------------------------1st mortgage g sinking fund_______________ Mp.xc*&r*
Savage Arms Corp—Com auth $10,000,000-------------------First preferred 7% cumulative authorized $500,000------ ..Second preferred 6% non-cum conv $500,000---------------Driggs Seabury 1st M duo $300,000 yrly gold call 101— c*Saxon Motor Car Corp—Auth stock $6,000,000--------------Sears. Roebuck & Co—Common stock, $75,000,000 ...........Preferred stock (a & d) 7% cumulative (text'. ..............
Shawinigan Water & Power Co—Stock $20,000,000------1st Consol M (closed) call 110 sink fund 1%------------- c*Perpetual Consolidated Mortgage debenture stock---------

Secured gold notes closed call 101_______________ Nc*

Dale
Bonds

189619021912191019021906

1905

1915

190119071916

Par
Value

Am ount
Outstanding

$ 10 0  $1.0 100 101.0001 1.000 1.000500 <fec 1.000 1.000,100,100100
100 10 15 9

1,000 &o 100 100 100 1.000 100 100 100 
100 500 &c

1,000

,000.000,000,000877,001,376,000,350,000,880,000,900,000,500,000,000,000,000.000,862.000
,000,000,000,000,038,000032.500500.000467.500114.000 000,000 000,000 000,000 000,000464.500 ,476,261500.000

Rate
%

In '16 Q—J7 Q—J5 ft M & N
4 44 CF & A5 M & N5 g J & J5 e J & D5 g M & Stext Q—M
6 Q—M19161916 a—j

5 In 19165 gText76
6 g

7 In 1916 7 in 1916 7 in 1916 5 g 
444 5

When
Payable

Q—M J & JText
^—M J & D 30
Q—F Q—-T Q—J10 J & J J & D 

A & O

Last Dividend  
and M aturity

July 2 ’17. 13% July 2’17,1 % %  May 1 1946 Aug 1 1932 
Nov 17-Nov ’28 Jan ’18-Jan ’40 June 1 1932 Jan 1 1926 June30'17 2% June30 ’ 1 7 . 1  44 July 2 1917. 2% JulylO 1917,1% Juno30 1917 1  M July 1 1955 June 15 ’ 17, 14 4  June 15 '17 1 %  June 15’17 1 J4 June 15 '17 1 44 Apr 19 1917 1 %  May 15 1917. 2 July 1 1917, 1 %  
JulylO 1917 1 %  Jan 1 1934 Perpetual 
Oct 1 1918

Places Where Interest and 
Dividends are Payable

Checks mailed do36 Wall Street, New York do dodo doBankers Trust Co, N Y Yew York Trust Co, N Y Columbia Tr Co, N Y Checks mailed doBy check
Bankers Trust Co, N Y do doNew York do dodo •
Guaranty Tr Co, N Y Checks mailed do
N Y, London & Montreal 
Now York Trust" Co! NY

Quarterly Profits Applicable to Dividends (V . 104, p. 1596).1st Quar. 1st Quar. 2d Quar. 3d Quar. Mh Quar. Total 1916.
1917. 1916. 1916. 1916. 1916. 1916.$4*346,927 $2,139,441 $3,628,635 $3,903,677 $5,117,410 $14,789,163Finished and semi-finished orders on hand March 31 1917 amounted to 593,019 tons, against 617,950 tons on hand on Dec. 31 1916. V. 104, p.1596.
DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos. J. Bray (Pros.), Earl W. Oglebay, Edw. J. Berwtnd, Grant 13. Schley, Leonard C. Hanna, W. T. Graham, J. W. Deetrick (V.-I’res.), II. L. Rownd (V.-I’res.) and Howard M. Hanna Jr. Richard Jones Jr. Is Sec. and II. M. Hurd, Treas. Main office. Republic Bldg., Youngstown, O.; N. Y. office, 17 Battery PL—(V. 104, p. 448, 460, 1596.)
REYNOLDS (R. J.) TOBACCO CO.—ORGANIZATION, &c.—Incorporated in Now Jersey Apr. 3 1899. Manufacturers plug, twist and smoking tobacco and cigarettes. Manufacturing plants at Winston-Salem N. C.; leaf tobacco and ro-ordering plants at Richmond, Danville, South Boston and Martinsville, Va.; Mt. Airy and Reldsvillo, N. O.. and Lexington, Ky.
STOCK.—Common stock, $10,000,000. Prof, stock, 7% cum., auth.,$10,000,000.
Comipon stockholders of record Feb. 26 1917 wero permitted to subscribe at par on or before April 2 for $2,500,000 new 7% cum. preferred stock, one share for every four shares of common stock held by them. Holders of the $10,000,000 common stock of record May 26 have the right to subscribe until July 2 for $5,000,000 prof, stock on a basis of one prof, sharo for each two common shares held, making $1 0 ,0 0 0 ,00 0  prof, stock outstanding. V. 104, p. 957, 2239.
COMMON DIV3.(%)—'08. '09. '10. ’ ll. ’12. *13. ’14. ’15.Regular.......................... 6 6 6 6 6 1 2  12 12

Extra..............................13 14 0 0 4 0 4 10
REPORT.—For calendar year 1916 in V. 104, p. 1041.
Calendar Years— 1916. 1915. 1914.Net earnings_________$8,043,678 $4,729,988 $2,916,564Prof, dividends (7%)--- 175,000 175,000 ----------- -----------Common dividends-(23%)2,300.000(22)2200,000(16)1600,000(12)1200 000

'16 '1712 3,3, 3,
11 5,2,10,

1913.
$2,862,567

Balance, surplus____$5,508,678 $2,354,988 $1,316,564 $1,662,567Pres., II. J. Reynolds; Sec., M. E. Motsinger; Treas., D. Rich. Office, Winston-Salem, N .  C.—(V. 102, p. 890. 1054; V. 103. p. 2243; V. 104, p. 8 6 8 . 957, 1041, 2239, 2457.)
ROGERS-BROWN IRON CO.—Soo page 210.
ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolidation incorporated In Feb. 1899 under the laws ol N. J. See V.71, p. 5 4 5 .
DIVS.— ’02. '03. '04. '05. ’06-’09 ’10to’13. '14. '15. ’ 16. 1917.rommon-% 8 8 8 8 10 y rly 12 y'rly 10 8 8 2,2,-,-ExtrainDoc. . .  - - -- -- ----- - —  -- 2 2 ___Pros., W, L. Garoy; Vice-Pres., A. H. Porter; Sec., V. O. Gray. Office. Royal Bldg., William and Fulton Sts.,N. Y.—(V. 101, p.928, 2078). 
ROYAL DUTCH CO.—V. 103, p. 2160, 2243, 2435; V. 104, p. 1050. 
RUBBER GOODS MFG. CO.—Soo U. S. Rubbor Co 
(M.) RUMELY CO.—See Advanco-Rumoly Co. above.
ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns In roe 206,488 acres of high-grade bituminous coal lands and coal rights and ■urface necessary for mining in 344,837 acres additional, east, west and southwest of Raton, Colfax County, N. M. At Brilliant, Van Ilouten Koohler, Gardinor and Sugarito the company has In operation 13 electrically equipped coal mines of a presont producing capacity of about 10,000 tons or coal daily; in operation at Gardiner and Koohler coke ovons of180.000 tons annual producing capacity.
All of tho securities of the St. Louis Rocky Mountain & Pacific Railway previously owned were acquired in April 1915 by the Atchison Topeka & 

Santa Fe for $50.0C0 cash and $3,000,000 50-year 4% bonds secured by a 1st M. on tho road. Of the Atch. T. & Santa Fe 4s $2,360,000 have been exchangod for St. L. R. M. & 1  ac. 1st os. reducing the latter by that amt., and tho remaining $040,000 substituted for the St. L. It. M. & p. Ry. bonds formerly held under the lion or tho St. L. B, M. & Pac. Co. 1st M. bonds. Tho fatter may bo sold and the proceeds sold for sinking fund purposes or also exchanged for bonds under the mortgage of 1905.A supplemental mortgage has been made by this company providing that 
no further bonds of 1905 shall be issuable oxcept not to excoed $1,000 000 to dovolop and Improve tho coal property and increasing tho sinking fund to 3c. per ton of coal minod yearly. V. 97, p. 366, 445, 803, 1824; V. 100. 
p. 1169, 1593, 1753.

STOCK.—Prof, (as to assots and divs.), 5% non-cum., non-voting. $1,000,000; common. $10,000,000. Stockholders owning 88% of tho common stock havo established a voting trust for five years from Doc. 15 1915 with Charles Springer, Hugo A. Koehler, J. van Ilouten, Margarot M. Dobyne and Thomas B. Harlan as voting trustees and Metropolitan Trust Co., N. Y., depositary and transfer agont for stock trust certificates Bankers Trust Co. N. Y., registrar. V. 95, p. 1332; V. 87, p. 1365.
DIVIDENDS.—On prof., Aug. 31 1912 to Juno 30 1917, 5% p. a. 

(1 44% quar.) On com., 44 %. paid July 16.1913; lob. 15 and July 1914, 
H%; Jan. & July 10  & Nov. 1 15; 44%; 16. Jan., Apr., July & Oct., 14%;1917, Jan., 1%, Apr. >4%. •

EARNINGS.—6 mos.,11916.............Gross, $1,431,881; net, $427,477July 1 to Dec. 31. U915-------- -G r o ss , 1,404,504; net, 405,292Surplus after charges, $301,527, against $261,738.
REPORT.—For year 1915-16 at length in V. 103, p. 1684, 1706.

June 30. Cross N et (after Other Interest, D ividends Balance,
Year— Earnings. Taxes). D e p r .,& c . Paid. Surplus.1915-16......... $2,480,271 $557,305 3177,365 3401,543 $250,000 $83,127

1914-15.........  2,405,215 650,007 207.752 525,568 150,000 182,191Divs. includo 5% yearly on pref., callingfor $50,000, and In 1915-16 
$200,000 (2%) on common, against (1%) $100,000 in 1914-15.Pres., Jan Van ilouten.—(V. 103, p. 1416, 1684, 1706, 2239.

SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— Incorporated In 1887 In New Jersey. Manufactures ’’Plntsch” light appa ratus, which. May 1914, was in uso on over 43,000 cars In tho Unitod States Canada and Moxlco; In tho world on 165,000 cars and 8,000 locomotives' Electric lighting systems Installed on over 80 railroads In U. S. and Canada' 
DIVS.f '02. '03. '04. ’05. '06. '07. ’08. '09. *10. ’ 11-’13. 1914to July'17 

fash .% \ 9 12 12 J7 18 13 9 9 11 9y’Iy. 8p.a.(2%Q*J)

In July 1907 a 100% stock div. was paid. Total surplus Dec. 31 1916 $3,824,832, against $3,823,179 Dec. 31 1915.
REPORT.—Report for year ending Dec. 31 1916 In V. 104, p. 1708 

Directors include: Robert Andrews (Chairman), R.M. Dixon (Pres) R Barbour, Alex. O. Soper, H. II. Wehrhane, H. It. Carse, E M Bulkley’E. LeB. Gardner, R. Parmly, Austin Lathrop, J. P. Soper A- B Hep
burn, C. II. Duell, G. D. Pope and J. A. Dixon. N. Y. office, 2 Rector St. —(V. 103, p. 1893; V. 104, p. 458, 1708, 1903.) sector at.

SAN FRANCISCO GAS & ELECTRIC CO.—See "Electric Rallwav Sec.
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.”
SAVAGE ARMS CORPORATION —ORGANIZATION.—Incorp. in Del. on Aug. 16 1915 as Driggs-Seabury Ordnance Corp., and purchased the assets of the Driggs-Seabury Co., and in Dec. 1915 tho Savage Arms Co. of Utica, N. Y. Manufacturer of the Lewis machine gun, &c.. Present name adopted May 28 1917 on merger of the properties. V. 104, p. 2014.
DIVIDENDS.—On common: In 1916. Mar. 15, 244%; June 15, 5%;. then nono till Juno 15 1917, when 144% was paid. V. 104, p. 2014' V. 103 p. 846. Preferred dividends are regularly paid. '
STOCK.—See tablo. The 2d pref. is convertible at holders’ option from July 31 1916 to July 31 1918 into common at 100. $32,500 had been converted to Dec. 31 1916. In June 1917 common stock. $467,500, was authorized to bo listed for conversion purposes and a further $500,000 when paid for in full, making $10,000,000 issued and issuable. V. 104, p. 2239.
BONDS.—Tho $1,500,000 1st M. 6% serial bonds, dated 1915, mature $300,000 each Doc. 31 from 1917 to 1920, but callable all or part on any Interest uate at 101 .and int. Trustee, Franklin Trust Co., N. Y.
EARNINGS.—For 3 months ending March 31 1917 (in V. 104, p. 1706): Net (after taxes, &c.), $2,031,858; int. on outstanding bonds, $17,043: special and contingent reserve, S750.000; first pref. div., $8,750; 2d pref. div., $7,012, $15,762; bal., surplus, $1,249,053. p
REPORT.—For cal. year 1916. In V. 104, p. 657: sales, $9,147,748; total profits, $3,289,711; int., deprec’n, &c., $2,513,954.
OFFICERS.—Pres., A. E. Botie; V.-P. & Gen. Mgr., W. L. Wright, Treas., Nat Tyler Jr., New York; Sec., J. II. Cook, Sharon, Pa. Wm. Morris Imbrie & Co., N. Y., are interested. N. Y. office, 50 Church St 

—(V. 103, p. 64, 846, 2081; V. 104, p. 657, 1267, lo95, 1706, 2014, 2239.)
, SAXON MOTOR CAR CORP.—ORGANIZATION.—Incorporated •n N. Y. Nov. 23 1915 to acquire the Saxon Motor Co. See V. 101. d. 1812; V. 104, p. 566. Plant is at Detroit. Auth. capital stock, $6,000,000, in $100 snares, all outstanding. No bonds or pref. stock. For tho first four months of 1917 shipments amounted to 10,320 cars compared with 9,796 cars in tho same period of 1916 and 4,329 cars In 1915. In 1916 company produced 27,841 cars, compared with 18.875 in 1915.

Div- No. 1, July 1 1916. 144%; Oct. 2 1916 to April 1917, 144% quar. (7% perann.). In Juno 1917 div. action w’as deferred till July 24 1917. V. 104, p. 2558. Report for 1915-16 (V. 103, p. 1411) showed for 8 mos. end. June 30 1916 net profits $963,443 and after deducting a div. of 144% $90,000, tho balance for same period was $873,443. Officers: Pres., Harry W. Ford: V.-Pres., Leo Councilman; Sec. & Treas., E. E. von Rosen. Office, Detroit. Merrill, Lynch & Co., N. Y., are interested.—(V. 104 p. 566, 2558.)
SCRIPPS-BOOTH CORP . N Y (AUTOMOBILES) —(V. 103. p. 1046, 1123; V. 104, p. 1391.)
SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated In New York June 16 1906. Conducts retail mall order business In Chicago. V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop- srties owned, rights of stock, &o. V. 84, p. 1240; V. 90, p, 240.
STOCK.—Preferred stock cannot be increased or mortgage (other than 

purchase monoy mortgage) created without the vote of three-fourths of each class of stock. Entire preferred stock or pro rata portion may be redeemed at 125. V. 84, p. 1246. As to stock distribution in 1917. see "Dividends" below.
In Nov. 1909 $750,000 pref. stock was canceled, $2,000,000 In all (orlglna- issue 310.000,000) having been retired. V. 89. p. 925, 1286; V. 90, p. 714
DIVIDENDS.—Pref., 1 » 4 %  quar., paid Oct. 1906 to July 1917, both incl. On com., 1909, 444%; 1910 to Feb. 1917, 7% (14t% Q.-F.) May 1917, 2%. Also April 1 1911 a 33 1-3% stock dividend. V. 92, p. 601. A stock dividend of 50% was paid April 1 1915. V. 100, p. 479. In April 1917 paid a stock dividend of 25%, increasing the outstanding common stock to $75,000,000. V. 104, p. 368. 868, 1050.
SALES— 1917. 1916. Increase.5 mos. to May 31 (V. 104, p. 2348).-$74.906,019 $56,310,912 $18,595,107
REPORT.—Report for year ending Dec. 31 1916, n V. 104, p. 448. 

Calendar Total N et P ref.D iv. C om .D iv . Em ploy's Balance,
Year— In com e. Profits. (7%). (7%). Fund. Surplus.S S S $ § O

1916..........137,421,908 16,488,622 559,190 4,199,874 412,216 11,317,3441915......... 106,382,155 11,100.388 559,190 3,849,759 ..........  6!691 440OFFICERS.—Pres., Julius Rosenwald; V.-P. & Treas., Albert H. Loeb- 
Sec., John Higgins.—(V. 104, p. 77, 368. 448, 458, 868, 1050, 1391, 1805.)

SHATTUCK-ARIZONA COPPER CO—See page 210.
SHAWINIGAN WATER & POWER CO.—(.See M a p .)—Incorp. in 1898 in Quobec. Owns hydro-electric plant, with present capacity of 150,000 h.p. at Shawinigan Falls, Que. Serves with Its 800 miles of 100,000 and 50,000-volt transmission lines Montreal, Quebec, Three Rivers, Sherbrooke, Thetford Mines and 40 smaller cities and towns in the Province of Quebec. Has also developed a large, demand for power among tho industrial plants adjacent to its property. Also owns or controls water rights capable of a further development or 110,000 h.p.
Under contracts with Laurentide Power Co., Ltd. (V. 103, p. 1035) Is able to obtain 50,000 h.p. with an option until July 1 1918 on 50,000 h.p. additional.
DIVIDENDS.— ('07. '08. '09. '10. ’ ll. '12. ’13. ’14. '15. ’16. toJuIy’17 Per cent...............\ 2 4 4 4 5 544 6 6 644 7 (lJiquar.)
BONDS, &c.—First Consol. 5s ($5,000,000), all issued but $535,500 in sinking fund (V. 79, p. 274). Tho Perpetual Consolidated Mtge. 444% Debenture stock is limited to 50% of outstanding common stock, and is a first lien on cortain securities and a 2d lion on plant, &c. See V. 85. p. 164.Tho $2,500,000 2-year 5% notes aro a first and closed lien on (a) $1,000,000 stock of Laurentide Power Co., Ltd.; (5) $2,700,000 stock of Civic Investment & Industrial Co.; (c) $100,000 1st M. 5% bonds of Cedars Rapids Mfg. Sc Power Co. (V. 103, p. 323, 238), and (a) $500,000 Prov. of Quebec 444% gold bonds due July 1 1946, but soo V. 103. p. 1597.
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June, 1917.] INDUSTRIAL STOCKS AND BONDS. 193
MISCELLANEOUS COMPANIES 

\For abbreviations, Ac., see notes on first page]

S i n c l a i r  G u l f  C o r p o r a t i o n — S t o c k  1 ,0 0 0 ,0 0 0  s h a r e s _______
F ir s t  lien  1 0 -y e a r  c o n v  b o n d s  r e d  1 1 0 ______________________ B a
P u rc h a so  m o n e y  o b l ig a t io n s ---------------------- ---------------------------

S i n c l a i r  O il  &  R e f i n i n g — S to c k  1 ,0 0 0 ,0 0 0  s h a r e s ................
s in g e r  (S e w in g  A lach ine) M a n u fa c t u r in g — S t o c k  $ 0 0 ,0 0 0 ,0 0 0  
S lo s s -S h c ff ie ld  Steel & Iro n — C o m m o n  s to c k  S 1 0 ,0 0 0 ,0 0 0 - . .

P re fe rre d  (a  & d) 7% n o n -c u m  $ 1 0 ,0 0 0 ,0 0 0 -------------------------
S loss  I ro n  & S tee l C o  first m o r tg a g e  g o l d ..............................C e .z
G en era l m o r tg a g e  g o ld  s u b je c t  t o  ca ll a t  p a r --------- ^ . . C e . z

S m it h  M o t o r  T r u c k  C o r p — P r e f (a  & d ) s t k  8 %  c u m  c o n v . .
Solar Refining Co—S to c k  $ 2 ,0 0 0 ,0 0 0  .................................................
S ou th  P en n  O il C o — S to c k  $ 2 0 ,0 0 0 ,0 0 0 -------  -------
S o u th  P o r to  R ic o  S u g a r  C o — C o m m o n  s t o c k  $ 6 ,0 0 0 ,0 0 0 -------

P re fe r re d  s t o c k  (a & d ) 8%  c u m  $ 4 ,0 0 0 ,0 0 0 ------- -- -------------
B o n d s ______ _____________ ________________________________ U s m .x o *

Date
Bonds

1917

1887
1888

0 6 - ’0 9

Par
Value

N o n e  
$ 5 0 0  & c

N o n e
100
100
100

1 ,0 0 0
1 ,0 0 0

100
100
100
100
100

1 ,0 0 0

Amount
Outstanding

7 1 4 ,2 8 5  sh s . 
$ 1 1 ,5 0 0 ,0 0 0

3 .5 0 0 .0 0 0
1.000. 000 shs
6 0 .0 0 0 . 00 010,0 0 0 ,0 0 0

6 .7 0 0 .0 0 0  
2 ,0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0
1 .4 0 0 .0 0 0
2 ,0 0 0 ,0 0 0

2 0 ,0 0 0 ,0 0 0
4 ,0 0 0 ,0 0 0
3 .9 8 1 .0 0 0

1 2 ,0 0 0

Rate
%

6 g

9  In 1916 
S ee  te x t  
7 in  1916

6 g
4 1 1 8

S ee te x t  
S ee  t e x t  
5 8 %  1916 
8  in  1916 

6

When
Payable

M  &  S

g — F 
Q — U 
te x t  

Q — J  
F  & A  
A  & O 
Q — J 15 
J &  D  

Q — M  
Q — J 
Q — J 

s e m l-a n

Last Dividend 
and Maturity

M a r  1 1927

M a y  19 T 7 S 1 .2 5  
M a r  1 9 1 7  2 ^ %  
F e b  1 1917  l A  
J u l y  2 1917  1 Yi. 
F e b  1 1 9 2 0  
A p r  1 1 9 1 8  
J u ly  15 T 7 ,  2 %  
J u n e 2 0  191 7  5 %  
J u n e 3 0  1917  5 
J u l y 2  1 9 1 7  5 %  
J u ly  2  1917 2 %  
J a n  &  J u ly  1919

Places Where Interest and 
Dividends are Payable

B a n k e r s  T r u s t  C o ,  N  Y

N e w  Y o r k
C e n tra l T r u s t  C o . N 

d o  d o
d o  d o
d o  d o

C h e ck s  m a ile d  
P i t t s b u r g h ,  P a .
C h e ck s  m a ile d  

■ d o  d o
U  S M tg e  & T r u s t  C o .N  Y

S T O C K S  O W N E D .— O w n s w ith  o th e r  s e cu r it ie s  $ 4 ,0 0 0 ,0 0 0  o f  th e  
$ 6 3 ,4 6 9 ,1 0 0  c a p it a l  s t o c k  o f  th e  Civic Investment A  Industrial Co. (V. 10 3 , 
p .  1 3 0 4 ), w h ich  c o n t r o ls ,  th ro u g h  o w n e rsh ip  o f  p r a c t ic a l ly  th e  e n t iro  c a p 
ita l s t o c k s ,  th e  M o n t r e a l  L ig h t ,  H e a t  &  P o w e r  C o . ,  s e rv in g  M o n t r e a l ,  
a n d  th o  C e d a rs  R a p id s  M fg .  &  P o w e r  C o . ,  h a v in g  a  d e v e lo p e d  1 1 0 ,0 0 0  h .p .  
o n  th o  S t . L a w re n ce  R iv e r ,  w ith  th o  r ig h ts  t o  d e v e lo p  1 6 0 ,0 0 0  h .p .  ( V .  103 , 
p .  3 2 3 ) .  A ls o  c o n tr o ls  v a r io u s  s u b s id ia r y  m fg .  a n d  d is t r ib u t in g  c o m p a n ie s

R E P O R T .— F o r  c a l .  y e a r  1916 In  V . 104 , p .  1 14 2 , 1 91 6 , s h o w in g :
Calendar Years—  1916. 191 5 . 1914 .

G ro s s  e a rn s , (a ll  sou rce s ) $ 2 ,3 2 5 ,8 7 3  $ 1 ,9 2 0 ,1 4 3  .$1 ,8 0 5 ,2 1 7
N e t  e a r n in g s _____________ $ 1 ,8 9 7 ,9 4 5  $ 1 ,6 9 5 ,1 0 5  $ 1 ,5 6 0 ,6 2 2
I n te r e s t  c h a r g e s _________  $ 5 4 4 ,2 0 9  $ 5 2 6 ,0 7 3  $ 4 9 9 ,1 5 3
D iv i d e n d s ..............................  * 9 8 9 ,0 0 6  * 7 8 7 ,1 3 1  (6 )7 2 1 ,8 7 5

1 91 3 . 
$ 1 ,6 9 0 ,8 8 3  
$ 1 ,4 7 3 ,4 3 9  

$ 5 0 1 ,3 6 0  
(6 )6 6 0 ,0 0 0

B a la n ce , s u r p lu s . . $ 3 6 4 ,7 3 0  $ 3 8 1 ,9 0 1  $ 3 3 9 ,5 9 4  $ 3 1 2 ,0 7 9

♦ In c lu d e s  d iv id e n d s  p a id  a n d  in te re s t  o n  n e w  s t o c k .
P r e s . ,  S ir  H e rb e rt  S . H o lt ;  S e c . -T r e a s .,  J .  S . N o r r is  (J . E . A ld r o d  o f  N .  Y .  

is a  d ir e c t o r ) .  O f f ic o ,  P o w e r  B ld g . .  M o n t r e a l .— ( V .  103 , p .  2 2 4 4 , 1986 ; 
V . 104 , p .  8 6 9 , 1 1 4 2 , 2 5 5 8 .)  y

S I E R R A  &  S A N  F R A N C I S C O  P O W E R  C O .— S e e “ E le c t r ic  I t y " S o c t l o n

S I N C L A I R  G U L F  C O R P .— O R G A N I Z A T I O N . — I n c o r p .  in  N .  Y .  
J a n . 9 1917 a n d  a c q u ir e d  c o n t r o l  o f  o i l  c o m p a n ie s  in  th o  m id -c o n t in e n t  f ie ld ,  
M e x i c o  a n d  C o s t a  R i c a ,  in c lu d in g  F r e e p o r t  &  T a m p ic o  F u e l O il C o r p .  
H a s  s in c e  o r g a n iz e d  s u b s id ia r y  c o m p a n ie s  w ith  th e  fo l lo w in g  a m o u n ts  o f  
a u th o r iz e d  c a p i t a l  s t o c k :  (1 ) S in c la ir  C e n tr a l  A m e r ic a n  O il C o r p . ,  J a n . 19 
1 9 1 7 , c a p i t a l  1 ,0 0 0 ,0 0 0  sh a re s : (2 )  S in c la ir  N a v ig a t io n  C o . ,  A p r i l  3 1 9 1 7 , 
c a p i t a l  $ 1 ,0 0 0 ,0 0 0 ; (3 )  S in c la ir  P a n a m a  O il C o r p .  (s u b s id ia r y  o f  S in c la ir  
C .  A .  O il C o r p . ,  M a y  8  1 91 7 , c a p i t a l  $ 5 ,0 0 0 ,0 0 0 . a n d  (4 ) S in c la ir  G u lf  
P ip e  L in e  C o . ,  M a y  31 1 9 1 7 , c a p i t a l  $ 3 ,5 0 0 ,0 0 0 .

S T O C K  (a s  o f  M a r c h  27  1 9 1 7 ).— A u t h .  c a p i t a l ,  1 ,0 0 0 ,0 0 0  sh a re s  (n o  
p a r ) ,  o f  w h ic h : (a ) 2 8 5 ,7 1 5  d e p o s i t e d  fo r  c o n v e r s io n  o f  b o n d s ,  a n d  (6 ) 
7 1 4 ,2 8 5  sh a re s  in  h a n d s  o f  p u b li c .  O f  th is  la t te r  a m o u n t ,  2 2 5 ,0 0 0  sh a re s  
h a v e  b een  s o ld  b y  a  s y n d ic a t e  h e a d e d  b y  K is s e l ,  K in n lc u t t  & C o . ,  J .  & W . 
S e lig m a n  &  C o . ,  W h it e ,  W e ld  & C o . ,  M o n t g o m e r y ,  C lo t h ie r  & T y le r ,  
K in g ,  F a rn u m  & C o . .  C h ic a g o ,  a n d  H .  P .  W r ig h t  In v e s t m e n t  C o . ,  K a n s a s  
C i t y .  T h e  s y n d ic a t e  a g re e d  t o  g lv o  t o  t h o  s t o c k h o ld e r s  o f  S in c la ir  O il  & 
R e f in in g  C o r p .  th o  o p p o r t u n i t y  t o  p u rch a s o  a t  $ 4 0  p e r  s h a re  a ll  o r  a n y  p a r t  
o f  2 0 0 ,0 0 0  sh a re s  o f  s t o c k ,  p r o  r a t a ,  In a c c o r d a n c e  w ith  th e ir  r e s p e c t iv e  
h o ld in g s  o f  r e c o r d  A p r i l  9  1917 ( V .  10 4 , p .  1 2 6 9 ).

T h o  c o r p o r a t io n  on  M a r c h  27  1917 r e p o r t e d :  (a ) $ 4 7 ,0 0 0 ,0 0 0  In v e s te d  
in  p r o p e r t ie s ,  ta n k  c a r s ,  s h ip s ,  & c . ;  (6 ) $ 6 ,4 3 5 ,6 9 6  c a s h  in  b a n k ; a n d  (c) 
$ 2 ,0 0 0 ,0 0 0  c r u d e  o i l  In s t o r a g e .  P r e s id e n t  S in c la ir  e s t im a te s  th e  c o m  
p a n y ’s  e a rn in g s  fo r  12 m o s .  b e g .  A p r .  1 1917  a t  a p p r o x im a t e ly  $ 8 ,0 0 0 ,0 0 0 "

B O N D S .— K is s e l , K in n lc u t t  & C o . ,  M o n t g o m e r y ,  C lo t h ie r  &  T y l e r  a n d  
W h it o ,  W e ld  & C o .  h a v o  s o ld  $ 7 ,0 0 0 ,0 0 0  F ir s t  L ie n  1 0 -y e a r  c o n v .  6 %  g o ld  
b o n d s ,  o f  a n  a u t h .  Issue  o f  $ 2 0 ,0 0 0 ,0 0 0 . C a lla b le  a t  110  a n d  in t .  o n  6 0  
d a y s ’ n o t i c e .  E x c h a n g e a b le  In to  s t o c k  In r a t io  o f  $ 7 0  fa c o  a m o u n t  o f  
b o n d s  fo r  o n o  sh a ro  o f  s t o c k  w it h o u t  p a r  v a lu e ,  ( V .  .104, p .  8 6 9 , 1 0 5 0 .)  
T h o  t o t a l  a m o u n t  o f  b o n d s  o u t s t a n d in g  (a s  o f M a r . 2 7  1 9 1 7 ) Is $ 1 1 ,5 0 0 ,0 0 0 .

O F F I C E R S .— P r e s . ,  I I .  F .  S in c la ir ;  V . - P r e s . ,  A .  E .  W a t t s ,  E .  F .  S im m s  
„ n d  D .  L .  H o o b e r ;  T r e a s . ,  J .  F le t c h e r  F a rre ll;  S e c . ,  A .  S t e lm n e t z .— (V .  
p 4 ,  p .  1 7 0 , 8 6 9 , 1 05 0 , 1 1 6 8 , 1 2 6 9 , 1 3 9 2 . 1 8 0 5 . 1 9 0 4 , 2 1 2 2 , 2 2 3 9 , 2 3 4 8 .)

S I N C L A I R  O I L  &  R E F I N I N G  C O R P  — O R G A N I Z A T I O N .— I n c o r p .  
in  N .  Y . S ta te  o n  A p r il  27  1916 as a  h o ld in g  c o m p a n y  (V .  10 2 , p .  1 81 5 , 190 2 ) 
a n d  o w n s  th o  e n t ire  c a p it a l  s t o c k  a n d  b o n d e d  d e b t  o f  f o u r  s u b s id ia r ie s  
n a m e ly  S in c la ir  O il & G a s  C o . ,  S in c la lr -C u d a h y  P ip e  L in o  C o . ,  th o  S in c la ir  
R o f ln in g  C o .  a n d  th o  E x ch a n g e  O il C o .  T h o  p ro p e r t ie s  th u s  c o n t r o lle d  in 
c lu d e  (a ) m o d e r n  o i l  r e fin e r ie s , c o m b in e d  c a p a c i t y ,  a b o u t  2 7 ,0 0 0  b b ls .  a  d a y  
o v e r  70 0  m ile s  o f  tru n k  a n d  g a th e r in g  lin es ; (6) in te re s ts  in  o i l  lea ses  o n
1 5 0 ,0 0 0  a cre s  in  th o  M id c o n t in e n t  O il F ie ld s  in  K a n s a s ,  O k la h o m a  a n d  
N o r t h  T o x a s ,  w ith  o v e r  1 ,2 0 0  w o lls . In  1917 h a d  u n d e r  c o n s t r u c t io n  8 0 0 -  
m lle  p ip o  lin o  t o  E a s t  C h ic a g o  a n d  re fin e r ie s  a t  K a n sa s  C i t y ,  C h ic a g o  a n d  
T r l -O it lo s ,  In creasin g  r e f in e r y  c a p a c i t y  t o  a b o u t  4 7 ,0 0 0  b b ls .  d a i ly .  O n  
M a y  16 1917 th o  P re s id e n t  sa id  K a n sa s  C i t y  r e f in e r y  a n d  n e w  p ip o  l in o  t o  
th a t  p o in t  s h o u ld  b o  o p e r a t in g  b y  m id d le  o f  J u n o  1 91 7 , a n d  th a t  lin o  s h o u ld  
b e  c o m p le t e d  t o  E a s t  C h ic a g o  a n d  th a t  C h ic a g o  r e f in e r y  s h o u ld  b o  o p e r a t 
in g  b y  O c t .  15 1 91 7 . , ,,

S to c k h o ld e r s  in  M a r . 1917 w e re  g iv e n  th o  p r iv ile g e  t o  s u b s c r ib e  fo r  s t o c k  
o f  th o  S in c la ir  G u lf  C o r p . ,  V .  104 , p .  1392 , 116 8 , 8 6 9 , 4 5 8 , 7 7 .

S T O C K .— T o t a l  a u t h . ,  1 ,0 0 0 ,0 0 0  s h a r o s ,  n o  p a r  v a lu e ;  o u ts ta n d in g  
M a r .  31  1 91 7 , 9 7 0 ,0 7 4  sh a r e s . V .  104 , p .  1 2 6 9 .

O f  th o  $ 2 0 ,0 0 0 ,0 0 0  1st L io n  b o n d s  o f  1916 th o ro  h a d  b e o n  r e t ir e d  b y  
s in k in g  fu n d  in  F o b . 1 9 1 7 , 3 4 1 9 ,0 0 0 , th e re  h a d  b e e n  c o n v e r t e d  a t  110  in t o  

° P t io n  (e x p iro d  F e b . 1 1 ) , $ 1 7 ,9 5 1 ,5 0 0 , a n d  th o  r e m a in d e r , 
$ 1 ,6 2 9 ,5 0 0 , w e ro  ca lle d  fo r  r e d e m p t io n  o n  M a y  1 a t  110 . A  s y n d ic a t e  
u n d e rw r o te  a t  $ 6 0 .5 0  p e r  sh a ro  th o  n e w  s t o c k  n e e d e d  to  f in a n c e  th e  p la n . 
In crea sin g  th o  o u ts ta n d in g  s t o c k  a fte r  M a y  1 1917 t o  a b o u t  1 ,0 0 0 .0 0 0  
sh a re s . V . 10 4 , p ,  6 6 9 , 1 7 0 , 7 7 .

— N o .  1, q u a r te r ly ,  $1 2 5  p o r  s h a r o ,  A u g .  10 1 91 6 ; 
N o v . ,  $1 2 5 ; I) o b .  a n d  M a y  1 9 1 7 , $1 2 5 .

O B L I G A T I O N S .— T h o  re m a in d e r  o f  th o  1st lie n  b o n d s  ($ 1 ,6 2 9 ,6 0 0 )  
w e re  ca lle d  a n d  p a id  a t  110  o n  M a y  1.

R E P O R T .— F o r  ] 1 m o n th s  e n d e d  M a r .  31 1916 (In fu ll  in  V . 1 0 4 . p .  2 01 7 )
sh o w e d :

C o m b in e d  ea rn in g s  a c c ru in g  th r o u g h  s t o c k  o w n e rsh ip  o f  s u b . c o s .$ 9 ,4 6 8 ,3 2 9
In to r e s t  o n  b o n d s ,  3 7 1 6 ,7 3 4 ; o n  n o te s ,  $ 1 1 5 ,1 5 5 -----------------------------  8 3 1 ,8 8 9
D iv id e n d s  p a id  d u r in g  th o  p e r i o d _________________________________ ___  2 ,6 3 8 ,2 1 1

B a la n ce , a v a ila b le  fo r  d e p r e c ia t io n  a n d  s u r p lu s __________________$ 5 ,9 9 8 ,2 2 9
D I R E C T O R S .— P re s . H .  F .  S in c la ir , N .  Y . .  1 s t  V .-P r o s .  J o s e p h  M .  

C u d a h y  a n d  2 d  V -P r e a .  W . I I .  I s o m , C h ic a g o ;  T r e a s . J . F le t c h e r  F a rre ll;
G .  W . D a v is o n ,  V .-P r o s .  C e n tr a l  T r u s t  C o . ;  S . L .  F u lle r , o f  K is s e l . K in -  

,°1  J -  *  W -  S e lig m a n  &  O p .;  R a y

N a t .  R o s o r v o  B a n k ; C .  A .  B r a lo y ;  i f .  P .  W r ig h t .  P ro s . I I .  P .  W r ig h t  I n v e s t 
m e n t  C o . ,  a n d  J . W . P e r r y ,  P re s . S o u th w e s t  N a t .  B a n k  o f  C o m m e r c e ,  
K a n sa s  C i t y ;  J n o .  A .  B e l l ,  F re s . C oIonk U  T r u s t  C o . ,  P it t s b u r g h ; J o h n  
K e l le y .— (V .  10 4 , p .  7 7 , 4 5 8 , 6 6 9 , 7 6 9 , 8 6 9 , 1 1 6 8 , 1 2 6 9 , 1 3 9 2 , 2 0 0 7 , 2 0 1 6 .)

't. t s , n C E R  (S E W  I N a  M A C H I N E )  M F G . C O .— O R G A N I Z A 
T I O N  .— I n c o r p .  in  1873 In N e w  J e r s e y  u n d e r  s p e c ia l  A c t .  P la n ts  lo c a te d  a t  
E liz a b e th , N . J . ;  K llb o w le , n ear  G la sg o w ; S t .  J o h n , Q u e ., & c . V . 83  d -?76 

S to c k  In creased  in  1900 b y  2 0 0 %  s t o c k  d iv id e n d  a n d  in  1910  b y  1 0 0 %  
s to c k  d iv id e n d , c a p ita liz in g  su rp lu s . V .  7 1 , p .  1 2 2 4 , 1 2 7 3 ; V .  9 0 , p ,  1 4 9 4 .

D I V S .— ’0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 ,  ’ 9 8 .  ’0 9 .  1 9 1 0 . ’ l l .  T 2 .  ’ 1 3 . ’ 14. '15 ’ 16 
S ince 1 9 0 2 .3 1  13 8 11 15 3 0  1 0 . 3 . 3 . 3  12 13 16 12 8  9

* * S w t" tH % >  D o c "  * * * •  ■“  » « ' •  
P r e s . ,  D o u g la s  A le x a n d e r ; V . - P . ,  F .  A .  P a r k . O f f ic e ,  149 B r o a d w a y  

N e w  Y o r k .— (V .  9 0 ,  p . 1494 ; V .  9 6 , p .  6 5 ; V . 9 8 , p .  1 1 6 0 ; V . 1 0 2 , p .  1 2 5 4 .)  '  
S L O S S -S H E F F 1 E L D  S T E E L  & IR O N  C O .— O R G A N I Z A T I O N .— I n c o r 

p o ra te d  in  N e w  J e r s e y . S ee  p r o s p e c tu s , V .  6 9 , p .  2 8 6 ; V  70 d  1099* 
V . 71 . p . 185 , 5 4 5 ; V . 7 2 , p . 77 9 ; V . 7 6 . p . 6 5 9 ; V .  8 7 . p . 3 5 2 . S ec  
v .  7 0 . p .  120 0 , sh o w in g  p r o p e r t ie s , r ig h ts  o f  p re ferred  sh a res . A c  ■ a lso
V . 10 4 , p . 159 6 ; V . 7 2 . p .  77 4 : V . 7 8 , p .  1177; V .  8 1 , p .  1324 .

D I V S .  1 9 0 5 . ’ 0 6 . ’ 0 7 .  ’ 0 8 .  ’ 0 9 . T O . T l - ’ H .  ’ 1 5 - T 6 .  1 9 1 7 .
C o m m o n . .  15 & 3 3  1-3 s t k .  5 5M  4 * i  5*A 3 ’A  N o n e  N o n e  te x t .  
P r e fe r r e d .  I 7 7  7 7 7  7 7 y r ly  B e l o w  1M  q U.

I h e  p r e f . d iv id e n d  w a s  p a id  In J a n . a n d  O c t .  191 5  in  1 -y e a r  6 %  s c r ip -  n o  
d is t r ib u t io n  A p r i l  o r  J u ly  1 9 1 5 , b u t  in  J a n . 1916 a ll th e  d iv id e n d  s cr ip  
(3A % )  w a s r e d e e m e d  a n d  th e re  w a s p a id  in  c a sh  1 M %  a n d  a ls o  a n  ex tra  
\ ii%  a s  d e fe r re d  d iv id e n d  fo r  191 5 : A p r il  1916 t o  J u ly  1917 in c l . ,  p a id  fu ll 
1*4 ,%  q u a r .  C o m m o n  d iv s .  F e b . 1 9 1 7 , 1A % -  In  A p r il  1917 th e  d ir e cto r s  
d e c id e d  t o  d e fe r  fu r th e r  p a y m e n ts  o n  th o  c o m m o n  s t o c k  p e n d in g  a c c u m u 
la t in g  a  s u b s ta n t ia l  ca sh  s u rp lu s , & c .  V . 104 , p . 1 5 9 6 , 1 90 4 . T o t a l  su rp lu s  
N o v .  3 0  1 91 6 , $ 4 ,4 6 5 ,0 7 0 . V .  104 , p .  1 5 9 6 . su rp lu s

E A R N I N G S .— F o r  3 m o n th s  (p a r t ly  e s t .)  ( V .  1 04 , p .  1 1 6 8 , 1 9 0 4 ):
3  Mos. to Net Bond.Int. Preferred Common Balance.

/ -c o . 2 8 —  Profits. A  Taxes. Dividends. Dividends. Surplus
1 9 1 6 -1 7 ............5 7 3 4 ,4 9 8  $ 7 6 ,5 0 0  ( H i ) $ 1 1 4 ,1 5 8  (1 M )$ 1 5 0 ,0 0 0  $ 3 9 3 ,8 4 0
1 9 1 5 -1 6 ............ 5 3 9 ,3 3 7  6 9 .9 0 0  ( U i ) 1 1 4 .1 2 0  .........................  3 5 5 ,3 1 7

R E P O R T .— F o r  y e a r  e n d in g  N o v .  3 0  1 9 1 6 , V .  10 4 , p .  1 25 8 . 129 0 :
Nov. 3 0  Gross Net Depre- Bond Preferred Balance
Year—  Earnings. Income, elation. Int. Dividends. Surplus.

•S s  s  s  s  %
1 9 1 5 -1 6 ............ 8 ,5 4 0 ,9 4 8  2 ,2 0 0 ,6 7 4  7 8 ,0 5 0  2 1 0 ,0 0 0  (7 % )4 6 9 ,0 0 0  1 ,4 4 3  624
1 9 1 4 -1 5  ---------- 5 ,7 3 6 ,5 8 5  8 0 5 ,4 3 0  7 3 ,0 4 2  2 1 0 .0 0 0  ( 5 ^ ) 3 5 1 ,7 5 0  170  638
1 9 1 3 -1 4 ............ 4 ,7 0 8 ,5 2 1  7 6 1 ,1 9 3  6 1 .0 5 4  2 1 0 ,0 0 0  (7 % )4 6 9 .0 0 0  21 139

C h a ir m a n , J .  O . M a b e n ; P r e s . ,  W a d d il lC a tc h in g s ; S e c . & T r e a s .  R u s 
se ll H u n t ,  B irm in g h a m , A la .— ( V .  1 0 4 , p .  7 7 , 6 6 9 , 1 1 6 8 , 1 2 5 8 , 1 5 9 6 ,1 9 0 4 .)

S M I T H  A lO T O R  T R U C K  C O R P .— O R G A N I Z A T I O N .— I n c o r p .  In 
V a . N o v .  2 7  1916  to  s u c c e e d  t o  th e  b u s in ess  o f  th e  S m ith  F o r m -A -T r u c k  
C o . ,  o r g a n iz e d  in  C h ic a g o  A u g .  1 91 5 . V .  1 0 3 ,_ p . 2 1 6 0 . M a n u fa c t u r e s  a 
t r u c k  u n it ,  s e llin g  a t  r e ta il f o r  $ 3 5 0 , b y  w h ic h  F o r d , D o d g e ,  M a x w e ll  a n d  
s im ila r  c a rs  a re  c o n v e r t e d  In to  o n e - t o n  t r u c k s . P la n t  a t  C le a r in g  111 
n ea r  C h ic a g o ,  c o v e r s  l A  a c re s . C a p a c it y  a b o u t  50 0  t r u c k  u n its  a  d a y .  ”  

Capitalization (No Mtge. or Funded Debt Out) —  Authorized. Issuable
P r e f .  (a  &  d )  8 %  c u m u la t iv e  s t o c k ,  p a r  $ 1 0 0 .............. $ 2 ,0 0 0 ,0 0 0  $ 1 ,4 0 0 ,0 0 0
C o m m o n  s t o c k ,  p a r  $ 1 0 ............................................................ - .1 2 ,0 0 0 ,0 0 0  1 0 .0 0 0 .0 0 0

P r e f . s t o c k ,  1 ,4 0 0 ,0 0 0 , w a s o f fe r e d  In D e c .  1 91 6 . I t  Is c o n v e r t ib le  in t o  
c o m m o n  f r o m  J u n e  3 0  1917  t o  J a n . 1 1 92 0 , 10 sh a res  o f  c o m m o n  fo r  1 o f  
p r e f . S in k in g  fu n d , 5 % ,  b e g in n in g  J a n . 1 1 9 2 0 . V . 1 03 , p .  2 1 6 0 . A n  
In itia l d iv id e n d  a t  th e  r a te  o f  8 %  p e r  a n n u m  o n  p r e f .  s t o c k  f r o m  N o v  27  
t o  D o c .  31  w a s  p a id  J a n . 15 1917 ; A p r .  a n d  J u ly  15 . 2 % .  V .  10 3 . p .  2 4 3 5  

E A R N I N G S .— N e t  p r o f it s  f o r  y e a r  1 91 6 , $ 7 7 3 ,0 0 0 ; J a n . 1 t o  M a r f 3 1  
1 9 1 7 , $ 4 1 7 ,0 0 0 .

O F F I C E R S .— P r e s . ,  A .  D .  S m ith ; V . - P s . ,  E .  I .  R o s e n fe ld  a n d  T  L  
B u ck in g h a m ; S e c . ,  L .  A .  S te b b ln s ; T r e a s . ,  B .  E .  V e a tc h . D ire c to rs *  
A . D .  S m ith , E .  I .  R o s e n fe ld ,  C h a s . B . L i t t lo ,  J .  M .  H o y t ,  L o u is  H e n o ch *  
J o h n  F r a z ie r , A .  G .  H a n a u e r .— ( V .  1 0 3 , p .  2 1 6 0 . 2 4 3 5 ; V .  10 4 , p .  2 6 2 .)  *

S O L A R  R E F IN IN G  C O ,— O R G A N I Z A T I O N ,  & o .— I n c o r p o r a t e d  in  O h io  
In 1 8 8 6 . H a s  re fin in g  p la n t  a t  L im a . O . F o r m e r ly  c o n t r o lle d  b y  S ta n d a r d  
O il C o .  o f  N . J . ,  b u t  se g re g a te d  In 1 9 1 1 . S ee  S ta n d a rd  O il C o . ,  V  8 5  d 
2 1 6 . 7 9 0 ; V .  9 3 ,  p .  1 3 9 0 . T h e  s to c k h o ld e r s  o n  J u n e  16 1913 v o t e d  t o  in 
cre a se  th o  s to c k  fr o m  $ 5 0 0 ,0 0 0  t o  $ 2 ,0 0 0 ,0 0 0 , th e  n e w  s t o c k  b e in g  d is 
t r ib u te d  a s  a  3 0 0 %  s to c k  d iv id e n d . V . 9 6 ,  p .  1 4 9 3 , 1 7 7 7 . O n  D e c  2 0  
1912 2 0 %  d lv .  w a s p a id : J u n e  2 0  1 9 1 3 , 2 0 % ;  D e c .  2 0 ,  5 %  a n d  3 0 %  e x tra  
f r o m  J u n o  1914 t o  J u n o  1 91 7 , 5 %  se m i-a n n . R e p o r t  f o r  c a l .  v o a r  1916 
in  V . 104 . p .  1 0 5 0 , s h o w e d : P r o f it s ,  $ 1 ,1 0 4 ,6 0 1 ; d iv s .  ( 1 0 % ) ,  S 20 0  0 0 0 ‘ ba l ’  
s u r .,  $ 9 0 4 ,6 0 1 . P r e s . ,  J .  G .  N e u b a u e r ; 1st V . - P . ,  F .  T .  C u th b o r t -  2 d  
V . - P .  &  T r e a s . . F .  G .  B o rg e s ; S e c . ,  N .  D .  K e y s .  O f f ic o ,  L im a ; O .— (V  98  
p .  7 6 7 , V .  1 0 0 , p .  1098 ; V .  10 2 , p .  1 0 6 5 , 1 0 5 0 .)  i v . u a .

S O U T H  P E N N  O I L  C O .— O R G A N I Z A T I O N .  & C .— I n c o r p o r a t e d  In 
P e n n s y lv a n ia  In 1889 . P ro d u ce s  c r u d e  o i l .  E a r ly  in  1913 a ca u ire d  51 %  
o f  th e  $ 1 0 ,0 0 0 ,0 0 0  P e n n -M e x lc a n  F u e l C o .  s t o c k ,  c o n tr o ll in g  2 8 0  0 0 0  to
3 0 0 ,0 0 0  a cre s  leases  a n d  fe e s  a lo n g  th e  G u lf  C o a s t  o f  M e x ic o  e x te n d in g  
2 0 0  m ile s  n o r th  a n d  s o u th  o f  T a m p ic o .  V .  9 6 , p .  6 5 7 ; V . 101 p  532  
fo rm e r ly  c o n tr o lle d  b y  th e  S ta n d a rd  O il C o m p a n y  o f  N e w  J e rse y  b u t  
se g re g a te d  In 1 91 1 . S ee  S ta n d a rd  O il C o m p a n y .  V . 8 5 ,  p .  2 1 6  * 7 9 0 ‘ 
V . 9 3 , p .  1390 . S to c k h o ld e r s  v o t e d  M a y  1 1913 t o  In crea se  th e  s t o c k  f r o m  
$ 2 ,5 0 0 ,0 0 0  t o  $ 1 2 ,5 0 0 ,0 0 0 . o f  w h ich  $ 7 ,5 0 0 ,0 0 0  issu ed  as a  3 0 0 %  s t o c k  d iv i 
d e n d  a n d  t h e  re m a in in g  $ 2 ,5 0 0 ,0 0 0  o f fe r e d  t o  s t o c k h o ld e r s  a t  p a r .  V . 96  
p .  6 5 7 , 1 42 8 . T h e  s h a re h o ld e rs  v o t e d  F o b . 14 1917 t o  In crea se  th e  
a u th . c a p it a l  s t o c k  fr o m  $ 1 2 ,5 0 0 ,0 0 0  t o  $ 2 0 ,0 0 0 ,0 0 0  In o r d e r  t o  p a y  a  s t o c k  
d iv .  o f  6 0 %  t o  sh a re h o ld e rs  o f  r e c o r d  F e b . 1 4 . V . 10 3 , p .  2 2 4 4 ; V .  10 4 , p .

D I V I D E N D S .—  191 2  .1 9 1 3  191 4  1 9 1 5  1916  1917
C a s h , r e g u la r ....................7 A  11 6  12 5 ,5 .5 .5  5 . 5 , 5 , -
E x t r a , s t o c k ______________  3 0 0  __  —  6 0  -  -  -

“  c a s h ............................ 2 4  2  - . 3 , 3 , 5
R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1916  in  V .  1 0 4 , p .  1 3 9 2 , s h o w e d :

1 9 1 6 . 1 9 1 5 . 1 91 4 . 1 9 1 3 .
N o t  e a r n in g s . ...............$ 4 ,7 4 5 ,0 9 8  $ 5 ,3 1 4 ,1501oss$2 ,2 1 5 ,2 1 9  $ 8 ,6 3 7 ,1 0 2
D iv id e n d s  ( c a s h ) . . .  4 ,0 0 0 ,0 0 0  1 .7 5 0 ,0 0 0  1 ,2 5 0 ,0 0 0  1 ,5 0 0  0 0 0

T o t a l  su rp lu s  D o c .  31  191 6 , $ 1 2 ,3 8 9 ,4 0 7 . P r e s .,  J o s e p h  S eep - S e c  
R .  W . C u m m in s ; T r e a s . ,  S . G . H a r tm a n . O ff ic e ,  4 2 4  S ix th  A v e .  P it t s 
b u r g  P a .— ( V .  1 0 2 , p .  7 1 6 , 8 9 0 , 1 90 2 ; V . 10 3 , p .  7 6 2 , 1 9 8 6 , 2 2 4 4 ; V . 1 0 4 .

S O U T H  P O R T O  R I C O  S U O A R  C O .— T h e  s to c k h o ld e r s  v o t e d  J u n o  14 
1917 t o  in cre a se  th e  a u th o r iz e d  c o m m o n  c a p ita l  s t o c k  f r o m  $ 4  0 0 0  0 0 0  t o  
$ 6 ,0 0 0 ,0 0 0 . O f  th e  n ow  s t o c k  $ 5 0 0 ,0 0 0  w ill b e  o f fe r o d  a t  p a r  (V  104 p  
2 2 3 9 ) t o  s to c k h o ld e r s  o f  r e c o rd  J u n o  15 . t o  w h o m  a lso  w ill b o  p a id  o n  Jul’ v  2 
1917 a  c a sh  d iv id e n d  o f  12 A  %  ($ 5 0 0 ,0 0 0 ) .  S ee  issu e  o f  F e b . 1915  a n d

22 4 14 ?<V . Pi '049 p 3 :22391.)1 , P ‘ 7 7 7 ’ 1 6 2 7 ’ 1 7 1 8 , 2 2 6 ° : V * 1 0 3 , P * 1 5 9 7 ’  i 7 9 2 -
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c.. see notes on first page]

S o u th  B ell T el &  T — 1st M  re d  105  b e g  19 1 6  s f  .B s .x x c *  
S o u th e rn  C a lifo rn ia  E d is o n  C o — C o m m o n  s t o c k  $ 3 3 ,5 0 0 ,0 0 0 -

P r e f  5 %  a n d  p a r t ic ip a t in g  c u m u la t iv e  $ 4 ,0 0 0 ,0 0 0  ................
2 d  p r o f  5 %  c u m  s t o c k  n o n -p a r t ic ip a t in g  $ 1 2 ,0 2 9 ,9 0 0 ------------
E d is o n  K le o tr lo  o f  L o s  A n g e le s  first m o r t g a g e . ...................... xx
U n ite d  E le c t r ic  G as & P o w e r  first m o r tg a g e  s in k  fu n d  . .x x  
E d is o n  E le o  o f  L o s  A n g  1st & r e f M  g  s f  r e d  1 1 0 - -  U sm .x x o *
D e b e n tu r e s  $ 5 ,0 0 0 ,0 0 0  re d  101 c o n v  t e x t ___________________ c *
G e n era l m o r tg a g e  g o ld  re d e e m a b le  a t  1 0 5 --------------------------- xx
F ir s t  &  R e fu n d in g  m o r tg a g e  (p r o p o s e d )  $ 1 0 0 ,0 0 0 ,0 0 0 _____

Bonds of Pacif ic Light & Power Corporation—
P a c L t  & P Co 1st M  ca ll 11 0 __________________________________x c *
M e n t o n e  P o w e r  G o  f ir s t  m o r tg a g e  5 s _________________________
S an  G a b r ie l  E le c t r ic  C o  1st M  6s c a l l  a t  104  a n d  in t e r e s t - -  
G o ld  n o t e s  c o n v  In to  b o n d s  S o  C a l G a s  C o . ca lla b le  p a r .N x c *
l s t &  l t e f  M $ 3 5 ,0 0 0 ,0 0 0  e ................. .......................................U s in .x

S o u t h e r n  N e w  E n g la n d  T e l e p h o n e  C o — S t o c k ----------
1st m o r t g a g e ___________________________________________________

S ou th e rn  P ip e  L ine  C o — S to c k  $ 1 0 .0 0 0 ,0 0 0 -------------------------------
S o u t h e r n  P o w e r  C o — 1st M  $ 1 0 ,0 0 0 ,0 0 0  g  re d  1 0 5 - .F .x x c *  
S ou th  W e s t  P e n n s y lv a n ia  P ip e  L in e s— S t o c k  $ 3 ,5 0 0 ,0 0 0 - - -  
S o u t h w e t t e r n  P o w e r  &  L i g h t  C o — C o m  s t o c k  $ 2 0 ,0 0 0 ,0 0 0

P r e f s t o c k  7 %  c u m  $ 1 2 ,0 0 0 ,0 0 0 __________________________
S e c o n d  p r e fe rre d  c u m  $3,OO0,OOO_________________________
F irs t  Hen m tg e  g o ld  re d  105 b e g  J u n e  1 9 1 8 ------- B a .x c * & r *

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1911 $ 5 0 0  & c $ 1 7 ,2 8 9 ,0 0 0 5  £ J  & J J a n  1 1941 B a n k e rs  T r u s t  C o , N  Y
100 1 0 ,4 1 1 ,0 0 0 6 in  1916 Q — F M a y l 5  1917 154 G e n e ra l o f f i c e ,  L o s  A n g

- - - - too
100

4 :0 0 0 .0 0 0 S ee  te x t Q — J J u i y l 5  191 7  154 . d o  d o

189 9 3 9 0 ,0 0 0 5 M  & S S e p t  1 1929 T it le  In s  & T r C o .L A & N Y
1900 5 3 ,0 0 0 5 J & D D e o  1 192 0 B w a y B k & T r C o .L A d s  N  Y
1902 1,000 2 ,8 9 5 .0 0 0 5  g M S S S e p t  1 1922 H a rr is , F o r b e s & C o , N Y
1915 1,000 1 .9 9 0 ,0 0 0 8 M  & S 15 M a r  15 1920 N  Y ,  C h ic  o r  L o s  A n g e le s
1909
1917

1902

1.0 0 0 1 3 ,3 6 0 ,0 0 0 5  ft J & J N o v  1 1 9 3 9 B a n k  T r C o .N  Y .L A & C h

1,000 7 ,4 4 6 ,0 0 0 5  g J & J J u ly  1 1942 N a t B k  o f  C o m ,N Y  & S  P
1901 3 7 .0 0 0 5 J &  D D e c  1 1931 L o s  A n g e le s . C a l
1898 2 7 4 .0 0 0 6 A  &  O A p r  1 1928 L o s  A n g e lo s , C a l.
1915 1,000 2 .3 3 8 .0 0 0 6 g J  & J J u ly  1 1917 N o w  Y o r k
1911 1.000 1 3 .4 4 4 ,0 0 0  

11  , o o o  non
6 H A S S e n t  1 1951 L o s  A n g e le s  U  »  m

100 7 Q — J A p r  14 '1 7  154
1898 5 00  & c 1 ,000,000 5 J &  D D e c  1 1948  ' N  H a v e n , M e r c h  N a t

100 1 0 .000.000 S ee te x t

al0

J u n e  1 ’ 17 6 % C h e ck s  m a ile d
1910 1.000 7 ,000.000 5 g M  &  S M c h  1 1930 F a rm o rs ’ L  &  T r  C o .  N  Y

100
100

3 .5 0 0 .0 0 0  
1 5 ,1 2 5 .0 0 0

2 .4 2 3 .0 0 0

S e e  t e x t Q — J J u l y  2  1917 3 % C h e ck s  m a ile d

100 7 Q -M J u n e  1 ’ 1 7 , 154 C h e ck s  m a ile d
100 1 .9 6 4 ,0 0 0 7 Q -M J u n e  1 ’ 16, 154 d o  d o

1913 100 & c 3 ,3 5 9 ,0 0 0 5  g J  &  D J u n e  1 194 3 B a n k o rs  T r u s t  C o ,  N  Y

S O U T H E R N  & A T L A N T IC  T E L E G R A P H .—  I .e a se d  t o  W e s te rn  U n io n  
fo r  9 9 9  y e a rs  fro m  O c t .  1 1876  (w h ich  o w n s  § 3 9 0 .4 7 5  o f  th e  S 9 4 9 .0 5 0  s to c k )  
a n d  s t o c k  g u a r a n te e d  b y  re n ta l 5 % ,  p a y a b le  A .  &  O .  V .  1 0 4 , p .  6 6 9 .

SOUTHERN BELL TELEPHONE & TELEGRAPH CO.— Seep. 206.
S O U T H E R N  C A L I F O R N I A  E D I S O N  C O .— O R G A N I Z A T I O N .— I n 

c o r p .  In C a li fo r n ia  190 9  a n d  t o o k  o v e r  E d is o n  E le c t r ic  C o .  o f  L o s  A n g e lo s .
T h e  p la n  o f  D e c .  1916  f o r  a c q u ir in g  c o n t r o l  o f  th e  P a c i f ic  L ig h t  &  P o w e r  

C o r p .— w h ic h  se e  a b o v e — th r o u g h  a c q u is it io n  o f  th e  h o ld in g s  o f  I I .  E .  
H u n t in g t o n , o n  te r m s s t a t e d  in  a  s u b s e q u e n t  p a r a g r a p h , b r in g s  M r .  H u n t 
in g t o n  In to  t h e ' e n te r p r is e  a s  i t s  la r g e s t  s t o c k h o ld e r .  I t  a ls o  u n ite s  
u n d e r  o n e  o w n e rsh ip : (a ) 5  s te a m  a n d  13 h y d r o -e le c t r ic  g e n e ra t in g
p la n ts  o f  1 3 0 ,0 0 0  a n d  1 5 0 ,0 0 0  h . p .  c a p a c i t y ,  r e s p e c t iv e ly ,  o r  a  to t a l  c a p a c i t y  
o f  n e a r ly  3 0 0 ,0 0 0  h . p . ,  w h ic h  in c lu d e s  th e  h y d r o -e le c t r i c  d e v e lo p m e n t  a t  
B ig  C r e e k ; (5 ) u n d e v e lo p e d  h y d r o -e le c t r ic  d e v e lo p m e n t s  c a p a b le  o f  g e n e r 
a t in g  a b o u t  4 6 0 ,0 0 0  a d d it io n a l  h . p . ;  (c )  o v e r  1 ,3 8 0  m ile s  o f  t ra n sm iss io n  
l in e s , 103 s u b -s t a t io n s ,  o v e r  3 ,7 0 0  m ile s  o f  d is t r ib u t in g  l in e s  s e r v in g  th e  
la rg e r  p o r t io n  o f  s o u th e r n  C a li fo r n ia ,  e m b r a c in g  150  c it ie s  a n d  to w n s  a n d  
s u r r o u n d in g  te r r it o r y .  T h e  c o m p a n ie s  h a v e  a  to ta l  o f  1 6 5 ,0 0 0  co n s u m e rs .

A s  t o  p u r c h a s e  o f  c o m p a n y  d is t r ib u t io n  s y s te m  in  L o s  A n g e lo s  b y  th e  
c i t y ,  s e e  V . 1 01 , p .  1812 ; v .  1 03 , p .  9 4 6 ; f o r  te rm s  p r o p o s e d  in  D e c .  1 91 6 , 
s o o  V .  1 0 4 , p .  1 0 5 0 , 1 7 0 8 , 1904 ; V .  1 03 , p .  2 1 6 1 , 2 3 4 8 .

C o n tr o ls  $ 3 3 0 ,5 0 6  o f  th e  $ 4 0 6 ,0 0 0  c o m m o n  s t o c k  a n d  a ll o f  th o  $ 4 0 0 ,0 0 0  
p r e f . s t o c k  o f  th e  S a n ta  B a rb a ra  G a s  &  E le c .  C o .  (V .  9 2 ,  p .  1 6 7 0 ), h a v in g  
o u ts ta n d in g  $ 1 ,0 0 0 ,0 0 0  1st, 3 0 -y r .  5 s , d u o  J u ly  1 194 1 . V .  1 0 2 , p .  5 2 7 , 6 1 5 .

I n  191 6  th e  c o m p a n y  s o ld  a ll its  g a s  p r o p e r t ie s ,  e x c e p t  th e  S a n ta  B a rb a ra  
G a s  &  E le c t r ic  C o .  V .  1 0 2 . p .  2 1 6 4 .

S T O C K .— P r e f .  s t o c k  sh a res  In a ll d iv s .  In e x ce ss  o f  5 % .  V . 9 8 ,  p .  
1 2 4 8 ; V .  9 7 .  p .  6 0 0 , 1 5 0 8 . V .  1 0 2 . p .  6 2 7 .

In  D e c .  19 1 6  a rra n g e d  t o  a c q u ir e  c o n t r o l  o f  t h o  P a c i f ic  L ig h t  &  P o w e r  
C o r p .  M e r g e r  a n d  a s s u m p t io n  o f  b o n d e d  d e b t  o f  t h a t  c o m p a n y  is  p r o p o s e d  
b u t  n o t  c o m p le t e d  in  J u n e  191 7 . T h o  C a l.  R R .  C o m m is s io n  h a s  a u th o r iz e d  
t h e  S o u th e r n  C o .  t o  p a y  $ 4 ,0 0 0 ,0 0 0  in  ca s h  a n d  1 2 0 ,2 9 9  sh a ro s  o f  s o c o n d

Jtre f. 5 %  s t o c k  f o r  th e  fo l lo w in g  se c u r it ie s  o f  th e  P a c i f ic  L ig h t  &  P o w e r  C o r p . , 
n c lu d ln g  9 5 %  o f  Its o u t s t a n d in g  c a p it a l  s t o c k ;  4 6 ,1 7 5  1st p r e f .  sh a res  

9 0 ,6 0 2  2 d  p r o f ,  s t o c k ;  1 0 4 ,6 8 5  o f  c o m m o n  c a p it a l  s t o c k ;  $ 5 ,o 6 0 ,6 o 6  F ir s t  & 
R e fu n d in g  b o n d s ,  a n d  $ 1 ,0 9 6 ,0 4 8  o f  f lo a t in g  in d e b t e d n e s s .  V .  10 3 , p .  
2 2 4 4 ; V .  1 0 4 , p .  2 2 3 9 .

I n  F e b . 1917 $ 5 ,0 0 0 ,0 0 0  n e w  c o m m o n  s t o c k  h a d  b o o n  u n d e r w r it t e n , a n d  
lssu o  a p p r o v e d  b u t  la te r  a n n u lle d . In  J u n o  191 7  it  w a s  a n n o u n c e d  th a t  
c o m m o n  a n d  p re f . s h a re h o ld e rs  o f  r e c o r d  o n  J u n e  2 5  w o u ld  b e  p e r m it te d  
t o  s u b s c r ib e  f o r  $ 2 ,5 0 0 ,0 0 0  n e w  c o m m o n  s t o c k  o n  o r  b e fo r e  J u ly  15 a t  $ 88  
p e r  s h a re , p lu s  a c c r u e d  d iv id e n d  f r o m  M a y  1 1 9 1 7 . V .  1 04 , p .  5 6 6 , 7 6 9 .

D I V I D E N D S . — P r e f .  d iv s .  p a id ,  5 %  (Q .-J .  15) t o J a n .  15 1 9 1 4 ; A p r .1 9 1 4  
t o  J u ly  1 9 1 6 , l'A%  q u a r . ;  O c t .  1 9 1 6 , 1 5 4 % : 1 9 1 7 , J a n .,  A p r .  &  J u ly ,  1 H % • 
O n  c o m m o n ,  5 %  y ’ly  ( 1 ) 4 %  Q .- F .  15) f r o m  M a y - 191 0  t o  N o v .  1 9 1 3 , in c l . ;  
F e b . ,  1914  t o  A u g .  1 9 1 6 , 6 %  y e a r ly  ( 1 ) 4 %  Q . - F . ) ;  N o v .  1 9 1 6 , 1 5 4 % ’. 
191 7  F e b .  a n d  M a y ,  1 ) 4 % .  V . 9 7 , p .  1 5 0 8 ; V .  9 8 ,  p .  3 9 1 .

B O N D S .— O f  th e  G e n e ra l 5s ($ 3 0 ,0 0 0 ,0 0 0  a u t h . Is su o ), $ 5 ,2 9 6 ,0 0 0  
Is reserv ed  t o  r e t ir e  u n d e r ly in g  b o n d s  a n d  th e  r e m a in d e r  f o r  7 5 %  o t  th e  
c o s t  o f  e x te n s io n s  a n d  a d d it io n s  a fte r  J a n . 1 1 9 1 0 , p r o v id e d  th e  n e t  ea rn in gs  
sh a ll h a v e  b e e n  1 H t im e s  th e  a n n u a l In terest c h a r g e  o n  a ll o u ts ta n d in g  
b o n d s ,  in c lu d in g  th o s e  t o  b e  Issued  a n d  th o se  t o  r e t ir e  b o n d s  o f  e x is tin g  
m o r tg a g e s ; H a rris  T r u s t  & S a v . B a n k , C h ic a g o , a n d  L o s  A n g e le s  T r .  & S a v . 
B k „  t ru s te e s . V .  8 9 . p .  159 9 . 1 6 7 3 : V . 9 1 , p .  151 7 : V .  9 2 .  p .  170 5 ; V .  9 3 . 
p .  1 5 3 8 , 1 6 7 1 . T h e r e  .are a lso  $ 4 8 ,0 0 0  E d is o n  E le c t r ic  C o .  o f  L o s  A n g e lo s  
6 s , $ 1 5 ,0 0 0  S o u th e rn  C a li fo r n ia  P o w e r  C o .  6 s . V .  9 6 . p .  2 0 7 , 4 2 3 ; V .  9 7 , 
p .  5 5 ; V .  9 8 ,  p .  4 5 6 ; V .  9 9 ,  p .  1533 ; V .  1 0 0 . p .  145 .

T h e  5 -y e a r  6 %  d e b e n tu re s  o f  191 5  ($ 5 ,0 0 0 ,0 0 0  a u th . Issue) a re  re d e e m a b le  
o n  a n y  in t .  d a t e  a t  101 a n d  in t . ,  a n d  c o n v .  a t  o p t io n  o f  h o ld e r  in to  c o m . 
s t o c k  o n  t h e  b a s is  o f  11 sh a res  o f  s t o c k  fo r  $ 1 ,0 0 0  d e b e n tu re s .

T h e  s t o c k h o ld e r s  w il l  v o t e  J u ly  13 1917  o n  a g a in  a u th o r iz in g  th e  $ 1 0 0 ,0 0 0 ,
0 0 0  in o r tg a g o  p r o p o s e d  in  1 9 1 6 , t o  p r o v id e  f o r  th o  n e e d s  o f  th e  e n 
la rg e d  s y s t e m . C o m p a r e  V .  1 0 2 , p .  5 2 7 , a n d  “ C h r o n ic le  o f  J u n e  3 0  1 91 7 .

P r o p e r t i e s  a n d  S e c u r i t i e s  o f  P a c i f i c  L i g h t  &  P o w e r  C o r p .  (M e r g e r  
P e n d i n g  J u n e  1 9 1 7 ).

P H Y S I C A L  P R O P E R T I E S .— (a ) T w o  m o d o r n  s to a m  p la n t s  o f  5 4 .0 0 0  
h . p .  c a p a c i t y ,  (b )  S o v o n  h y d r o -e le c t r ic  p la n ts ,  a g g r e g a te  c a p a c i t y  1 0 4 ,1 0 0  
h . p . ,  l o c a te d  a t  B ig  C r e e k , in  F re sn o  C o . ,  o n  K e rn  R iv e r ,  K e e n  C o . ,  a n d  in  
m o u n ta in s  a b o u t  S an  B e r n a rd in o  V a lle y .  T h o  d e v e lo p m e n t  a t  B ig  C reek  
In F re s n o  C o u n t y ,  2 4 0  m ile s  n o r th  o f  L o s  A n g e le s , h a s  a  c a p a c i t y  o f  8 5 ,4 0 0  
h . p .  C o m p a n y  o p e r a te s  1 ,4 5 8  m ile s  o f  h ig h -te n s io n  t r a n sm iss io n  l in e  a n d  
841  m ile s  o f  o v e r h e a d  d is t r ib u t in g  s y s te m ; a lso  a n  u n d e rg r o u n d  c o n d u it  
s y s te m  in  L o s  A n g e le s .

I n  1916  th e  e n tire  c a p ita l  s t o c k  o f  M t .  W h it n e y  P o w e r  & E le c .  C o .  w as 
p u rch a se d  b y  in te re sts  id e n t if ie d  w ith  th e  c o m p a n y ,  s u b je c t  t o  $ 3 ,5 6 0 ,0 0 0  
6 %  b o n d s  d u o  O c t .  1 1 9 3 9 , (b u t  c a lla b le  a t  110  t il l  1929  a n d  th e re a fte r  a t  
1 %  less e a c h  y e a r  t ill  m a t u r it y .  S in k in g  fu n d ,  1 % .  V .  9 9 ,  p .  1 4 8 6 ). 
V .  1 0 3 . p .  1 5 1 1 ; V .  1 0 2 , p .  2 3 4 6 , 2 0 8 0 ; V . 1 0 1 . p .  9 2 7 .

B O N D S .— O f th e  $ 1 0 ,0 0 0 ,0 0 0  P a c if ic  L ig h t  & P o w e r  Co. 1st m tg e . 5 s o f  
1902 , $ 2 7 4 ,0 0 0  are re se rv e d  t o  re tire  a  lik e  a m o u n t  o f  b o n d s  ot S a n  G a b r ie l 
E le c tr ic  C o .  a n d  $ 2 ,2 8 0 ,0 0 0  h a v e  b e e n  re tire d  b y  s in k in g  fu n d ; $2 ,*
3 6 0 ,0 0 0  a re  g u a ra n te e d  (p .& l .)  b y  L o s  A n g e le s  R y .  V .  8 6 , p .  1 2 2 7 . B o n d s  
c a n n o t  b e  c a lle d . Sinking fund n o w  2 ) 4 %  a n n u a lly  o f  b o n d s  o u t  t o  b® 
In v e ste d  In th e  b o n d s  a t  n o t  m o re  th a n  1 10 ; o th e rw ise  In o th e r  se cu r it ie s - 

T h o  F ir s t  &  R e f .  M .  5s o f  1911 a re  d u e  S e p t .  1 1 9 5 1 . b u t  r e d e e m a b le ,  a ll 
o r  p a r t  ( b y  l o t  f o r  s in k . f u n d ) ,  o n  a n y  In terest d a t e  o n  6 0  d a y s ’ n o t ic e  a t 
1 05  a n d  in t .  A u th o r iz e d ,  $ 3 5 ,0 0 0 ,0 0 0 , v i z . :  (a ) $ 7 ,7 5 7 ,0 0 0  re se rv e d  
t o  r e t ire  o u ts ta n d in g  lio n s ; (b )  $ 1 3 ,4 4 4 ,0 0 0  h e ld  b y  p u b lic ;  (c )  
$ 8 1 4 ,0 0 0  a l iv e  in  s in k in g  fu n d ; (d )  $ 3 ,3 8 7 ,0 0 0  r e se rv e  f o r  fu tu r e  c o n 
s t r u c t io n  a t  B ig  C r e e k . B a la n ce  re s e rv e d  f o r  fu t u r e  b e t to r m e n ts  a t  
8 5 %  o f  c o s t ,  w h e n  th o  a n n u a l n e t  In co m e  is  1 )4  t im e s  a l l  ro n ta ls  a n d  
In terest  as th e n  t o  b o  in c re a s e d , o x c e p t  th a t  n o  In te re s t  o n  issu e  ($ 1 0 ,
0 0 0 ,0 0 0 )  is t o  b o  in c lu d e d  u n til  th e ir  p r o c e e d s  a re  e x p e n d e d  u p o n  c o n 
s t r u c t io n  o f  th e  n o w  p la n ts  f o r  5 3 ,0 0 0  h .  p . ,  o r  u n t il  s u c h  p la n ts  
a re  c o m p le t e d .  A n n u a l c a sh  s in k in g  fu n d ,  c o m m e n c in g  S o p t . 1 
1 9 1 4 . e q u a l t o  1 %  o f  th e  m a x im u m  a m o u n t  o f  b o n d s  is su e d , In ch  b o n d s  h e ld  
in  s in k in g  fu n d .  V . 9 4 , p .  3 5 6 , 6 3 4 ; V .  9 8 , p .  5 2 7 . 1541 : V .  1 0 2 , p .  163 1 .

T h e  $ 2 ,3 3 8 ,0 0 0  2 -y e a r  6 %  c o ll ,  t ru s t  n o te s  are  s e cu re d  b y  d e p o s it  o f  
$ 3 ,1 1 8 ,0 0 0  o u t  o f  a  to ta l Issue o f  $ 4 ,0 0 0 ,0 0 0  1st M .  6 %  b o n d s  a n d  $ 3 ,0 6 0 , 
0 0 0  ( 5 1 % )  o f  s t o c k  o f  S o .  C a li f .  G a s  C o .  V .  1 0 1 , p .  2 1 7 2 .

E A R N I N G S .— F o r  c a l .  y e a r s ,  in c lu d in g  P a c i f ic  L ig h t  &  P o w e r  C o r p . 
a n d  S o u th e r n  C a li fo rn ia  E d is o n  C o .  (V .  1 0 4 , p .  8 6 9 ) ,  s h o w e d :

Cal.Year— Gross Earns. Net(aft.Tax.) Other Inc. Interest. Surplus.
1 9 1 6 ...................$ 8 ,1 6 2 ,5 0 1  $ 4 ,8 0 3 ,1 7 1  $ 2 2 7 ,9 2 4  $ 2 ,2 8 4 ,4 9 6  $ 2 ,7 4 6 ,5 9 9
191 5  .................... 7 ,7 3 4 ,2 6 0  4 ,5 3 2 ,2 5 7  2 4 8 ,6 0 1  2 ,3 6 0 ,9 5 5  2 ,4 1 9 ,9 0 3

R e p o r t  f o r  c a lo n d a r  y e a r  1 9 1 5 , s e e  V .  1 0 2 , p .  2 1 6 4 .

O F F I C E R S .— P r e s . .  J . B .  M il le r .  L o s  A n g e le s : S e c . .  R . H  B a lla rd , 
T r e a s . ,  W .  L .  P e r c o y .  O f f ic e ,  E d is o n  B u ild in g .  L o s  A n g e le s , C a l .— (V .  
1 01 , p .  1812 : V . 1 02 . p .  5 2 7 , 6 1 4 . 1 7 2 3 , 2 1 6 4 . 2 1 7 2 : V . 1 0 3 , p .  9 4 6 . 1 7 9 6 . 
1 9 8 6 , 2 1 6 0 , 2 2 4 4 , 2 3 4 8 ; V /  1 04 , p .  7 7 , 5 6 6 , 7 6 9 , 8 6 9 , 1 7 0 8 , 1 9 0 4 , 2 2 3 9 .)

S O U T H E R N  N E W  E N G L A N D  T E L E P H O N E .— fV .  10 2 . p .  5 2 7 . 8 8 4 .)  
Calendar Year—  Gross. Net. Interest. Dividends. Bal.,Surp.
1 9 1 6 .........................$ 4 ,5 5 6 ,5 8 9  $ 8 8 5 ,0 6 1  $ 7 6 ,0 0 4  (7 % )$ 7 0 0 ,0 0 0  $ 1 0 9 ,0 5 7
1 9 1 5 _____________  4 .0 1 9 ,4 3 2  90 .8 ,102  6 0 .2 6 2  ( 7 % )  7 0 0 ,0 0 0  1 4 7 ,8 4 0

In  191 6  sh a r e h o ld e r s  s u b s c r ib e d  fo r  $ 1 ,0 0 9 ,0 0 0  n o w  s t o c k  a t  p a r ,  o n e  n o w  
s h a re  fo r  e a ch  te n  sh a re s  h e ld .  P a y m e n ts  w e ro  m a d e  D e c .  21  1 9 1 6 . A m . 
T e l .  &  T e l .  C o .  J u n e  1 1917  o w n e d  $ 3 ,3 2 0 ,9 0 0  s t o c k .  S ee  V . 1 0 3 , p .  
1 2 1 5 , 1 5 1 2 ; V . 1 0 4 , p .  5 6 6 .

S O U T H E R N  P I P E  L IN E  C O .— O R G A N I Z A T I O N .  A C .— In c o r p o r a te d  
In P e n n s y lv a n ia  in  1 89 0 . H a s  p ip e  iip e  o x te n d in g  f r o m  P e n n s y lv a n ia  S ta te  
lin e  t o  P h ila d e lp h ia . P a .,  2 6 3 .1 5  m ile s . F o r m e r ly  c o n tr o lle d  b y  S ta n d a rd  
O il C o .  o f  N .  J . ,  b u t  se g re g a te d  In 1911. D iv id e n d s :  1 9 1 2 , 2 8 % :  1 9 1 3 . 
3 2 % :  1 9 1 4 . 3 0 % ;  M a r .  1915  t o  J u n o  1 9 1 7 . 2 4 %  p .  a . ( 6 %  Q . - M . ) .  R e 
p o r t  f o r  c a l .  y e a r  191 6  in  V . 1 0 4 , p .  4 5 8 , s h o w e d :

1 9 1 6 . 1 9 1 5 . 1 9 1 4 . 191 3 .
P r o f it s  f o r  y e a r ______ $ 2 ,3 5 4 ,3 7 1  $ 1 ,9 6 6 ,7 5 6  $ 2 ,5 2 8 ,8 8 2  $ 3 ,7 4 3 ,6 5 8
D iv id e n d s  p a i d .  ( 2 4 % ) 2 ,3 9 9 ,9 9 9  (2 4 )2 ,3 9 9 ,9 9 8  (3 0 )3 ,0 0 0 ,0 0 8  (3 2 )3 .2 0 0 ,0 1 8  
B a L .s u r .  o r d e f i c l t - .d e f .$ 4 5 ,6 2 7  d e f .$ 4 3 3 ,2 4 2  d c f .$ 4 7 1 ,1 2 6  s u r .$ 5 4 3 ,6 4 0

P r o s . ,  F o r r e s t  M .  T o w l ;  S e c . &  T r o a s . ,  E .  R .  S h e p a r d . O f f ic e ,  O il C i t y ,  
P a .— (V .  1 0 0 , p .  4 0 3 ; V .  1 02 , p .  5 2 7 ; V .  1 0 4 , p .  4 5 8 .)

S O U T H E R N  P O W E R  C O .— O R G A N I Z A T I O N .— I n c o r p .  J u n e  2 2  
190 5  a n d  o w n s  (a ) 4  h y d r o -e le c t r ic  d e v e lo p m e n ts  a g g re g a t in g  8 8 ,0 0 0  h .p .  
o n  C a ta w b a  R iv e r .  S . O ..  a n d  B r o a d  R iv e r ,  S . O . ,  a n d  o n e  a t  L o o k o u t  o n  
C a ta w b a  R iv e r ,  3 0 ,0 0 0  h o r s o -p o w o r ,  a n d  o n e  a t  W a to r e o , S o u th  C a r o 
lin a , 1 0 0 ,0 0 0  h o r s o -p o w o r , b o t h  u n d e r  c o n s tr u c t io n ;  (b ) 3 s to a m  p la n ts , 1 0 ,
0 0 0  h .p .  e a c h , a t  G re e n v il le ,  G r e o n s b o r o  a n d  M t .  H o lly ,  in  o p e r a t io n , a n d  
o n e  a t  E n o  o f  1 4 ,0 0 0  h . p . ,  a lm o s t  c o m p le t e d  N o v .  1 9 1 4 . (c )  H ig h -te n s io n  
tra n sm iss io n  lin e s , c o m p r is in g  a  3 -w lr o  c ir c u it  e q u lv .  t o  1 ,5 2 0  m ilo s  in  le n g th ,
(d )  E n tire  ca p ita l  s t o c k  o f  t w o  h y d r o -e le c t r ic  c o s . ,  v i z . :  C a ta w b a  P o w e r  C o . ,  
o n  C a ta w b a  R iv e r  (8 ,8 0 0  h .p . ) ;  G re e n v ll le -O a r o lln a  P o w e r  C o .  (3 ,5 0 0  h . p . ) ,  
o n  S a lu d a  R iv e r  n e a r  G re e n v il le , S . O .  ( V .  9 3 , p .  5 3 3 ) ;  a lso  c a p ita l  s t o c k  
o f  C h a r lo t te  P o w e r  C o .  a n d  C h a r lo t te  E le c t r ic  R y . ,  L t .  &  P o w e r  C o .  o f  
C h a r lo t t e ,  N .  O .  S ee  " E le c t r i c  R y . ”  S e c t io n .

In  M c h .  1913 th e  S o u th e rn  P o w e r  C o .  o r  in te re s ts  c o n n e c t e d  th e r e w ith , 
p u rch a se d  f ro m  th e  F ries  M fg .  &  P o w e r  C o .  th e  s tre e t  ra ilw a y  a u d  e le c t r ic  
lig h t  p la n ts  o f  W in s to n -S a le m . N . O . V .  9 6 . p .  7 9 3 . S u p p llo s  p o w e r  to  
P ie d m o n t  &  N o r th e r n  R y . ,  12 5  m ilo s , o w n e d  b y  a llie d  in te re sts ; V .  1 04 , 
p .  2 0 0 6 ; V .  9 9 , p .  7 4 9 , 1 5 3 3 . I n  1915  S o u th o rn  P u b lic  U tilit ie s  C o . ,  sa id  
t o  b o  a n  a llie d  c o n c e r n , s o ld  $ 2 ,6 0 0 ,0 0 0  1st &  R o f .  5 s , d u o  J u ly  1 1 94 3 .

S e rv e s  a  m a n u fa c tu r in g  a n d  In d u str ia l te r r ito r y  e x te n d in g  fo r  s o m e  3 1 5  
m ilos o v e r  th e  w estern  s e c t io n  o f  N o r t h  O a ro fln a  a n d  S o u th  C a ro lin a , 
h a v in g  a p o p u la t io n  o f  o v e r  9 5 0 .0 0 0 . V . 9 0 , p .  8 5 5 ; V . 9 2 , p .  1640 ; V . 9 5 . 
p . 1 62 5 ; V . 9 7 . p .  1 2 1 9 ; V . 1 0 0 . p .  2 0 1 4 .

S T O C K .— P r e f. s t o c k ,  7 %  c u m u la t iv e .  $ 8 ,0 0 0 ,0 0 0 . a ll o u ts ta n d in g  
c o m m o n ,  $ 5 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 4 ,0 0 0 ,0 0 0 .

B O N D S .— O f  th e  1st 5s o f  1 9 1 0  th e  u n issu ed  $ 3 ,0 0 0 ,0 0 0  are  re se rv e d  f o r  
7 0 %  o f  th e  c o s t  o f  a d d it io n s  a n d  e x te n s io n s  w h en  a n n u a l n e t  o a rn in g s  are  
tw ice  th o  In terest c h a r g e , iu fcludlng b o n d s  t o  b e  is su e d . T h o  C a ta w b a  
P o w e r  C o .  h as o u ts ta n d in g  $ 6 2 8 ,0 0 0  (c lo s e d  m tg e .)  3 0 -y o a r  s . f .  6s d u e  J u n o  
1 1933 a n d  $ 6 ,0 0 0  6s d u e  A u g . 1 1 9 2 2 , b u t  n e ith e r  th e  p r o p e r ty  n o r  th o  s t o c k  
o f  th a t  c o m p a n y  is c o v e r e d  b y  th o  S o u th e rn  P o w e r  C o .  m t g e . .  n o r  h a v e  t h e  
b o n d s  o f  th a t  c o .  a n y  lien  o r  in te re s t  o n  th e  S o . P o w o r  C o . 's  p r o p e r t y .  
V 9 0 , p . 8 5 5 ; V . 9 2 , p .  1640 ; V . 9 5 , p .  1 62 5 ; V . 9 9 , p .  1533: V .  1 00 , p .  2 0 1 4 .

T h o  ea rn in gs  in c lu d e  th e  In co m e  d e r lv o d  fr o m  th e  C a ta w b a  P o w e r  C o .  
a n d  th e  C a ta w b a  re n ta l Is ch a rg e d  in to  o p e ra t in g  e x p e n se s .

E A R N I N G S .— F o r  y o a r  e n d in g  A p r .  3 0  1 9 1 5 , g r o s s . $ 2 ,4 8 5 ,7 9 0 : n e t  
a fte r  ta x e s  a n d  re n ta ls . $ 1 ,4 4 6 ,7 7 3 ; p re se n t in te re s t  c h a r g e ,  $ 3 5 0 ,0 0 0 .

O F F I C E R S .— P r e s . ,  J . B .  D u k e ; V Ic e -P r e s ts ..  B .  N .  D u k e , W .  G ill  
W y lie  a n d  W . S . L e e ; S e c . a n d  T r e a s . .  R . B .  A rr in g to n . O ff ic e .  2 0 0  
F i f th  A v o . ,  N .  Y . — (V .  9 9 , p .  7 5 2 , 1 53 3 ; V .  1 00 , p .  2 0 1 4 ; V . 1 04 , p .  2 3 4 8 .)

S O U T H E R N  U T I L I T I E S  C O .— V . 1 0 2 , p . 1142 ; V . 1 0 3 . p . 5 9 .
S O U T H  W E S T  P E N N S Y L V A N I A  P I P E  L IN E S  C O .— O R G A N I Z A T I O N ,  

A c  — I n c o r p o r a te d  In P e n n s y lv a n ia  In 1886 . O w n  p ip e  lin es  in  P e n n 
s y lv a n ia .  F o r m e r ly  c o n tr o lle d  b y  S ta n d a rd  O il C o m p a n y  o f  N o w  J o r - 
s e y .  b u t  se g re g a te d  in  1 9 1 1 . S oo  S ta n d a rd  O il C o . ,  V . 8 5 , p .  2 l 6 .  7 9 0 ' 
V .  9 3 , p .  1 3 9 0 . D iv id e n d s  p a id  A p r .  191 2  t o  J u ly  1 9 1 4 , 5 %  q u a r . ;  O c t . '.  
3 % ;  f> e c . 3 1 ,  3 % ;  1 9 1 5 , 1 2 %  ( 3 %  Q .-J .  a n d  3 %  in  D o c . ) .  f9 1 6 ,  1 2 % : 
1 9 1 7 , A p r .  &  J u ly ,  3 % .  R e p o r t  fo r  191 6 , in  V. 104 , p .  4 5 8 , s h o w o d : 

1 9 1 6 . 1 91 5 . 1 91 4 . 1 91 3 .
P r o f it s  f o r  c a l .  y e a r -------  $ 4 5 6 ,3 5 8  $ 3 4 6 ,4 5 3  $ 4 0 6 ,3 5 8  $ 8 0 6 ,2 2 7
D iv i d e n d s _____________ (1 2 % )4 1 9 ,9 9 9  (1 2 )4 1 9 ,9 9 9  (1 6 )5 6 0 ,0 0 0  (2 0 )7 0 0 ,0 0 2
B a la n c e ,  s u r . o r  d e f i c i t . . s u r .$ 3 6 ,3 5 9  d o f .$ 7 3 ,5 4 6 d o f .$ 1 5 3 ,6 4 2 s u r .$ 1 0 6 .2 2 5

S t o c k ,  $ 3 ,5 0 0 ,0 0 0 ; p a r ,  $ 1 0 0 . P r e s . ,  F o r r e s t  M .  T o w l ;  S e c .  &  T r e a s . ,  
E .  R .  S h e p a r d . O f f ic o ,  O il C i t y .  P a .— ( V .  10 2 , p .  5 2 7 ; V .  1 04 , p .  4 5 8 .)

S O U T H W E S T E R N  P O W E R  &  L I G H T  C O M P A N Y .— O R G A N I 
Z A T I O N ,  A O .— I n c o r p .  in  M a in e  J u ly  3 0  1 9 1 2 . a n d  o w n s , as c le a r ly  sh o w n  
o n  th e  a c c o m p a n y in g  m a p ,e x t e n s iv e  in te re sts  In p u b lic  u t i li ty  p ro p e r t ie s  In 
T e x a s  a n d  In tw o  o f  th e  b o r d e r  c it ie s  o f  M o x ic o ,  th u s  s e r v in g , th ro u g h  c o n 
tr o lle d  o p e r a t in g  c o m p a n ie s ,  104 p ro s p e ro u s  c o m m u n it ie s ,  c o m b in e d  p o p u -  
a t io n  in  1910  4 4 4 ,4 6 9 ; 1916  (o s t . ) ,  5 8 1 ,9 0 0 . V .  9 7 ,  p .  9 5 4 . O w n s :

(1 ) A l l  the Stock and Bonds of Nine Subsidiary Companies Operating in
E l P a s o ,  g a s  
C iu d a d  J u a re z , g a s  s e r v e d .
G a lv e s to n , g a s .
E a g le  P a ss , e le c t r ic ity  a n d  w a te r .  
P lo d ra s  N e g r a s , e le c t r ic  a n d  w a te r .

P a ris , s t r e e t .r a ilw a y .
W ic h it a  F a lls , e le c t r ic it y  a n d  w a te r  
B ig  S p r in g , e le c t r ic it y ,
S w o o tw a te r , e lo c t r lc  a n d  Ice . 
C o lo r a d o ,  e le c t r ic it y .

In  191 6  a c q u ir e d  e n t ir e  c a p i t a l  s t o c k  o f  t h o  H u t c h is o n  G a s  &  F u e l C o .  a n d  
t h o  N e w t o n  G a s  &  F u e l C o . ,  e x c e p t  d ir e c t o r s ’ s h a ro s .

(2 ) A  controlling interest, through Common Stock owned, viz.: (a) $ 9 ,9 9 5 , 
8 0 0 , (all except directors shares) 9 9 . 9 6 % , (b) $ 2 ,5 7 8 ,3 0 0 , more than 9 3 % ,  in—

(а ) T e x a s  P o w e r  &  L ig h t  C o .  (see  th a t  c o m p a n y  b o lo w ) ,  o p e r a t in g  In 
W a c o ,  T e m p le ,  T a y lo r ,  S h e rm a n . H il ls b o r o ,  C lo b u r n o , T y le r ,  B o n h a m , 
D e n is o n , P a ris , P a lo s t in o . M c K in n e y ,  & c . .  & c .  ( V .  1 02 , p .  1 4 4 2 ).

(б ) F t .  W o r th  P o w o r  &  L ig h t  C o .  (V .  9 3 ,  p .  6 3 3 ; V . 9 7 .  p .  1 1 9 . 21 0 : 
V .  9 8 . p .  3 0 7 .)

S T O C K .— A u th o r iz e d :  C o m m o n ,  $ 2 0 ,0 0 0 ,0 0 0 ; 1st p r o f . ,  $ 1 2 ,0 0 0 ,0 0 0 : 
2 d  p r e f . ,  $ 3 ,0 0 0 ,0 0 0 . O u ts ta n d in g : C o m m o n ,  $ 1 5 ,1 2 5 ,0 0 0 ; 1st p r e f . ,  
8 2 ,4 2 3 ,0 0 0 : 2 d  p r o f . .  $ 1 ,9 6 4 ,0 0 0 . C o n tr o l le d  b y  S o u th w e s te r n  U tilit ie s  
C o r p . ,  a  s u b s id ia r y  o f  A m e r ic a n  P o w o r  &  L ig h t  C o .

D iv id e n d s  o n  p r e f .  s t o c k ,  7 %  p e r  a n n u m  ( Q . - M . )  t o  J u n o  1 1 9 1 7 .
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[For abbreviations, &c., see notes on first page.]

S p r in g  V a lle y  W a t e r — S t o c k  $ 2 8 .0 0 0 ,0 0 0 -------------------------------
G en era l (n o w  first) m o r tg a g e  $ 2 8 ,0 0 0 .0 0 0  g o l d ____________x x
2 -y e a r  n o t e s  s e c  b y  5 3 ,3 1 0 ,0 0 0  b o n d s  g o ld  r e d  100 ) $ - -  U S x x
N o te s  s e c u r e d  b y  8 5 5 0 ,0 0 0  b o n d s _______________________________

S ta n d a rd  ( la s  & E le c tr ic  C o — C o m  s t o c k  $ 1 5 ,0 0 0 ,0 0 0  a u t h . .
P re f  s t o c k  8 %  c u m  $ 3 0 ,0 0 0 ,0 0 0  a u tU __________________________
C o n v e r t ib le  s in k in g  fu n d  g o ld  b o n d s  re d e e m a b le  1 0 5 - .z o *
2 0 -y o a r  6 %  g o ld  n o te s  $ 1 5 ,0 0 0 ,0 0 0  re d  1 0 3 ------------------ x x c *
D iv id e n d  s cr ip  (o r ig in a l ly  $ 1 ,6 4 9 ,8 9 3 )  ca lla b le  a t  p a r --------- ’

S ta n d a rd  /H illing— C o m m o n  s t o c k  $ 7 ,5 0 0 ,0 0 0 -----------------------------
S t o c k  p r e f  (a  & d ) 6 %  n o n -c u m  $ 6 ,4 8 8 ,0 0 0  -----------------------------
F ir s t  m o r tg a g e  g o ld  s in k  fd S6,2 5 0 ,0 0 0  (see t e x t ) . M p .x c ' 
D e b e n tu r e s  a fte r  A u g . 1 1918  c o n v e r t  In to c o m  s t o c k  c a l l . .  
I le c k o r -J o n e s -J o w ct l  C o  1st M  $ 2 ,5 0 0 ,0 0 0 ; $ 1 8 4 ,0 0 0  re 

d e e m e d ; $ 8 6 8 ,0 0 0  o w n e d  b y  S ta n d a r d -------------------------x c *
S ta n d a rd  O il C o  o f  C a lifo rn ia — S to c k  a u th $ 1 0 0 .0 0 0 ,0 0 0 ............

Date
Bonds

1915
1916

1911
1915
13-’15

1900
1916
1892

Par
Value

Amount 
Outstand tng

$ 10 0 $ 2 8 ,0 0 0 ,0 0 0
1,000 1 7 ,8 5 9 .0 0 0
1 .0 0 6 2 ,5 0 0 ,0 0 0

1,0 0 0 5 0 0 ,0 0 0
5 0 9 ,3 4 3 ,1 5 0
5 0 1 1 ,7 8 4 ,9 5 0

5 0 0  A c 5 ,9 3 0 .5 0 0
5 0  & c 6 ,7 7 0 ,7 5 0

_____ • 2 6 8 ,1 2 0
100 4 ,7 3 9 ,2 2 8
100 6 ,4 8 8 ,0 0 0

1.0 0 0 2 ,7 8 9 ,0 0 0
10 0  & c 1 . 110 ,0 0 0

1,0 0 0 1 ,4 4 8 ,0 0 0
100 9 9 ,3 7 3 ,3 1 0

Rate
%

When
Payable

Last Dividend 
and Maturity

3 )3  In ’ 16
t e
f g

B
t)

J u n e  3 0  ’ 17 ) $ %  
D e o  1 1 9 2 3  
S o p t  l  1917 
S e p t  1 1917

S ee  te x t  
6 g

V
S ee te x t  
See te x t

6  K

Q — M  
J  & D  
A  &  O 

Q -M 1 5  
Q — F  
Q — F  

M  -& N  
F  &  A

J u n e  15 ’ 1 7 1 )3  %  
D e c  1 19 2 6  
O c t  1 1 9 3 5  
S e p t  1 1 9 2 2  

S ee  t e x t  ■ 
M a y 3 1 ’ 1 7 1 )3 %  
N o v  1 19 3 0  
A u g  1 1926

6
10  In ’ 16

M  &  S 
Q — M

S e p t  1 1923 
S e e  t e x t

Places Where Interest and 
Dividends are Payable

C h e c k s  m a ile d  
N  Y ,  S a n  F r  & F r a n -o n  M 
N e w  Y o r k  a n d  S a n  F ra n

C h e ck s  m a ile d
P h lla  T r ,  S  D e p  & In s  C o
G u a r a n t y  T r  C o ,  N  Y

M e tr o p o li t a n  T r  C o , N  Y
d o  
d o  
d o

d o
C h e c k s  m a ile d

d o
do
do

do

B O N D S .— T h e  f ir s t  l ie n  b o n d s  ($ 3 ,3 5 9 ,0 0 0  o u t s t a n d in g )  a r e  s e c u r e d  b y  
p le d g e  o f  a ll  th e  s t o c k ,  e x c e p t  d ir e c t o r s ’ s h a re s  a n d  b o n d s  o f  th e  n in e  s u b 
s id ia r y  c o m p a n ie s  a n d  a re  a d d it io n a l ly  s e c u r e d  b y  d e p o s i t  w ith  t r u s te e  o f  
a ll c o m m o n  s t o c k ,  e x c e p t  d ir e c t o r s ’ sh a re s  ($ 9 ,9 9 5 ,8 0 0  p a r  v a lu e )  o f  th e  
T e x a s  P o w e r  &  E ig h t  C o .  a n d  m o r e  th a n  9 3 %  ($ 2 ,5 7 8 ,3 0 0  p a r  v a lu e )  o f  
th e  c o m m o n  s t o c k  o f  F o r t  W o r t h  P o w e r  & L ig h t  C o . ,  a n d  a ll th e  c a p i t a l  
s t o c k ,  e x c e p t  d ir e c t o r s ' sh a re s  a n d  p a r t  o f  t h e  b o n d s  o f  t h e  H u t c h is o n  G a s  
& F u e l C o .  a n d  o f  th e  N e w t o n  G a s  &  F u e l C o .  A d d it io n a l  f ir s t  l io n  b o n d s  
m a y  b e  Issu ed  fo r  8 0 %  o f  c a s h  c o s t  o f  p e r m a n e n t  im p r o v e m e n ts  o r  a d 
d it io n s  o r  f o r  8 0 %  o f  ca sh  c o s t  in  a d d it io n a l  p r o p e r t ie s ,  b u t  n o t  t o  e x c e e d  
8 0 %  o f  r e p la c e m e n t  v a lu e ;  b u t  in  n o  c a s e  u n less  t h e  a n n u a l n e t  e a rn in g s  
o f  p r o p e r t ie s  s u b je c t  t o  th o  l ie n  o f  th o  b o n d s  a r e  d o u b lo  th e  a n n u a l in t e r e s t  
ch a r g e s  o n  a ll  th e  u n d e r ly in g  s e c u r it ie s  o f  th e  s u b s id ia r y  c o m p a n ie s  n o t  
p le d g e d  u n d e r  t h e  m o r tg a g e  a n d  a ll f i r s t  l ie n  5s o u t s t a n d in g  o r  a b o u t  t o  b e  
is su e d . (V .  9 7 , p .  9 5 4 . )

R E P O R T .— F o r  c a l .  y e a r s  (s e e  V .  1 0 4 . p .  2 1 2 2 ):
1 9 1 6 . 1 9 1 5 .

G ro s s  e a rn in g s  o f  a ll s u b s id ia r ie s -----------------    $ 4 ,1 7 4 ,1 6 3  $ 3 ,7 6 4 ,8 5 8
B a la n co  o f  s u b s id ia r y  c o m p a n ie s ’ e a r n in g s , a f t e r  

d e d u c t in g  a ll  c h a r g e s  a n d  a ll e x p e n s e s , a p p li c a b le
to  S o u th w e s te r n  P o w e r  &  L ig h t  C o ............................$ 1 ,1 5 0 ,7 1 6  $ 9 3 2 ,3 0 2

E x p e n s e s  o f  S . W .  P o w e r &  L t .  C o . ,  le ss  o t h e r  i n c .  6 1 ,4 2 9  6 0 ,9 9 2
I n t .  c h a r g e s  o n  S . W .  P o w e r  &  L ig h t  C o .  b o n d s , . .  1 5 2 ,1 4 0  1 0 0 ,2 1 0
A ll  o t h e r  in t e r e s t .................................     6 8 ,7 2 1  5 7 ,8 0 7
P r e fe r re d  d iv id e n d s  ( 7 % ) ..................    1 5 7 ,3 6 0  1 2 1 ,5 8 1

B a la n c e .......................................................................................... $ 7 1 1 ,0 6 6  $ 5 9 1 ,7 1 2
N .  Y .  o f f i c e ,  71  B r o a d w a y .— ( V . 102 , p .  3 4 3 , 1442 ; V .  104 . p .  159 7 , 2 1 2 2 .)  
S P R I N d  V A L L E Y  W A T E R  C O ., SA N  F R A N C IS C O .— O R G A N I Z A 

T I O N .— S u oce sso r  S e p t .  24  1903, p er  p la n  V .  76 . p .  2 1 6 . 9 7 7 , to  S p r in g  
V a lle y  W a te r  W o r k s . V . 7 8 . p . 8 2 7 .  S u it , V .  8 2 , p .  574 ; V .  8 4 , p .  577 In 
A u g . 1906 an  assessm en t o f  S3 a  sh are  w as lev ied  on  th e  s t o c k .  V . 8 3 , p .  
3 2 7 , 4 9 8 , 7 0 4 . V .  100 , p -  4 8 0 , 9 8 5 , 15 1 6 . T h e  c i t y  is  p r o c e e d in g  w it h  th e  
H e t c h - l l e t c h y  m u n ic ip a l  s c h e m e . (V .  101 , p .  1 9 7 8 .)

O f th e g en era l g o ld  is ($ 2 8 ,0 0 0 ,0 0 0  a u th o r iz e d  issu e; U n ion  T r u s t  C o . o f  
S an  F r a n ., tru stee ) th e  u n issu ed  b o n d s  a rc  a p p lic a b le  lo r  a c q u is it io n s  an d  
Im p r o v e m e n ts  equ a l In c o s t  to  a t  lea st  8 5 %  o f  v a lu e  o f  b o n d s . V . 7 8 , 
p .  992 ; V . 8 1 ,  p .1 7 2 6 ;  V .  8 2 , p .  164; V .  8 7 , p .  1482-

T h e  s to c k h o ld e r s  o n  S o p t .  16 191 5  a u th o r iz e d  an  issu e o f  $ 2 ,5 0 0 ,0 0 0  
2 -y e a r  5 %  g o ld  n o te s  d a te d  S e n t . 1. V .  101 , p .  2 9 2 , 5 3 2 , 6 1 9 . In  D e c .  
1916 w as p r o p o s in g  t o  issu e  $ 5 0 0 ,0 0 0  a d d it io n a l  5 %  n o te s ,  d a te d  D e c .  31 
19 1 6 , d u e  S o p t .  1 1 9 1 7 , b u t  c a l la b le  a t  1 0 0 )3 .  V .  103 , p .  2 4 3 5 .

D I V I D E N D S .—  1 100 9  12 . 1 9 1 3 . 1 9 1 4 .1 9 1 5 .  1 9 1 6 to  J u n o  19 1 7
S in ce  1907 (p e r  s h , ) . /  2 y e a r ly  $2  1 2 )$  $2  50 S3 8 7 ) $ c .  q u  .

R E T O R T .— R e p o r t  fo r  c a l .  y e a r  191 6 , in  V .  104 , p .  2 1 1 4 , s h o w e d :
Cal. Year—  191 6 . 1915 .

G ro s s  e a r n s . .$ 3 ,6 9 3 ,5 4 8  $ 3 ,6 8 2 ,5 8 6  
N e t  e a r n in g s -  2 .1 7 1 ,4 5 5  2 ,2 6 1 ,8 0 1  
B o n d ,  & c „  in t .  7 9 2 .0 3 1  8 0 2 ,1 8 0

191 6 . 19 1 5 .
D o p r .,& c . .r e s .  $ 3 3 4 ,7 3 7  $ 5 5 0 ,3 2 4
D iv id e n d s  . ( 3 ^ ) 9 8 0 .0 0 0  (3 )8 4 0 .0 0 0  
B a la n c o ______ s u r$ 6 4 ,6 8 7  s u r $ 6 9 ,2 9 8

O F F I C E R S .— P r o s . . W .  B .  B o u r n ; S e c . .  J o h n  E .  B o h a n ; T r e a s . ,  B . 
B a n g s . O f f ic o ,  3 7 5  S u tte r  S t . ,  S an  F r a n c is c o .— (V .  1 04 , p .  9 5 8 , 2 1 1 4 .)

S T A N D A R D  G A S  &  E L E C T R I C  C O . , C H I C A G O ,  I L L .— I n c o r p .  J n  
D e la w a re  A p r il  2 8  1910  as a  h o ld in g  c o m p a n y .  O w n s  b o n d s ,  s t o c k  a n d  
o th e r  se cu r it ie s  o f  10  p u b lic  s e r v ic e  c o r p o r a t io n s  (e le c t r ic , g a s  a n d  s t r e e t  
ra ilw a y ) c o n tr o lle d  a n d  o p e r a te d  b y  I I .  M .  B y llo s b y  &  C o .  o f  C h ic a g o  in 
v a r io u s  p a rts  o f  th o  c o u n t r y ,  s e r v in g  m o r e  th a n  3 2 5  co m m u n it ie s  w ith  to t a l  
p o p u la t io n  o f  o v e r  1 9 2 0 ,0 0 0 . (S eo  l is t . V . 9 3 , p .  132 7 , 1469 : V .  9 1 ,  p .  1 7 0 8 ; 
V .  9 2 , p .  193 , 6 01 ; V . 9 6 , p .  1 7 7 7 ), in c lu d in g  M is s .  V a lle y  G a s  &  E le c .  C o . ,  
w h ic h , in  c o n ju n c t io n  w ith  S ta n d a rd  G a s -&  E le c tr ic  C o . ,  c o n t r o ls  th r o u g h  
s t o c k  o w n e rsh ip  L o u is v illo  G a s  &  E le c .  C o . ;  V . 9 6 , p .  5 5 6 . 1 0 2 5 . 1 5 5 9 , 1 6 3 2 , 
1 7 7 7 . T h e  c o m p a n y  g u a ra n te e s  p r in .  a n d  in t .  o n  $ 5 ,0 0 0 ,0 0 0  M is s .  V a lle y  
G a s  & E le c . C o .  5 %  b o n d s  d u o  M a y  1 1 92 2 . V . 9 4 . p .  145 2 . A ls o  c o n 
tr o ls  th r o u g h  s t o c k  o w n e r sh ip  W e s te rn  S ta te s  G a s  & E le c .  C o .  V .  1 0 2 . p .  
1 64 4 ; V . 1 0 4 , p .  126 9 . S ee  s e p a ra te  s ta te m e n t  fo r  e a ch .

N O T E S .— Plan o f  Sept. 1 ’ 15 p rov ided  for an issue o f  20-year 6 %  gold  
notes dated O ct . 1  i 9 io .  at no tim e to  exceed in tho aggregate $15 ,000 ,000 . 
N ote  o fferin g , see V . 101. p . 1978; V . 103, p . 670.

U n der th o  tru s t  a g re e m e n t  n o  a d d it io n a l 2 0 -y e a r  6 %  g o ld  n o te s  m a y  b e  
issu ed  u n less  th e  a n n u a l n e t  ea rn in g s  (a fte r  d e d u c t in g  o p e r a t in g  e x p e n s e s , 
ta x e s  a n d  a n n u a l In terest ch a rg e s  o n  th o  th o n  o u ts ta n d in g  in d e b te d n e s s ,  
e x c e p t  th ese  n o te s  a n d  th e  p re f . s t o c k  d iv id e n d  s c r ip ) ,  a re  2 )4  t im e s  th o  
su m  o f  th e  a n n u a l In terest ch a rg e s  o n  th e  20 -y e a r  6 %  g o ld  n o t e s ,  in c lu d in g  
th o se  t o  b o  th e n  Issued a n d  th e  th e n  o u ts ta n d in g  p ror . s t o c k  d iv id e n d  s c r ip ,  
(in  J u n e  1 9 1 7 , $ 2 6 8 ,1 2 0 ).  S eo  a lso  V ,  1 0 1 , p .  8 4 3 , 8 5 1 , 1 9 7 8 .

B O N D S .— T h e  g o ld ■ *911 ($30,000,000 a u th . Issue) a re  c o n v e r t ib le
In to  p r e f .  s t o c k  o n  th e  b asis  o f  $110 o f  b o n d s  fo r  $100 s t o c k  a t  a n y  t im e  
a n d  i f  c a l le d  w lt jiln  th e  p e r io d  o f  3 0  d a y s ’ r e q u ire d  n o t ic e  o f  r e d e m p t io n . 
U n issu ed  b o n d s  a r c  r e se rv e d  fo r  n o t  e x c e e d in g  7 5 %  o f  th e  c o s t  o f  s e cu r it ie s  
p le d g e d  w ith  th e  tru s te e , w h e n  forflth e  1 2  m o n th s  n e x t  p r e c e d in g  th o  n e t  
ea rn in g s  a p p lic a b le  to  th e  p a y m e n t  o f  in te re s t  o r  d iv id e n d s  t h e r e o n , t o 
g e th e r  w ith  th e  n e t  e a rn in g s  a p p lic a b le  t o  In terest o r  d iv id e n d s  o n  th e  
se cu r it ie s  s o  t o  b e  p u rch a se d , sh a ll h a v e  b e e n  2  J4 t im es  th e  to ta l  In terest  
c h a rg e s , in c lu d in g  th o  b o n d s  th e n  t o  b o  issu e d . S ee  V . 9 3 , p .  1 3 2 7 . O f  th e  
$ 1 0 ,3 0 0 ,0 0 0  6 %  b o n d s  d u e  1 9 2 6 , p r e v io u s ly  Issu ed , $ 4 ,3 6 9 ,5 0 0  b o n d s  h a v e  
b een  c a n c e le d  b y  s in k in g  fu n d , tr e a s u ry  c a s h  o r  sa le  o f  se cu r it ie s  p le d g e d , 
le a v in g  $ 5 ,9 3 0 ,5 0 0  b o n d s  o u ts ta n d in g  M a y  3 1  1 9 1 7 . y .  1 0 2 , p .  3 5 0 , 1 90 2 ; 
V . 10 3 , p .  6 7 0 ; V . 1 04 , p .  2 1 2 2 . O ffe r in g  o f  O k la h o m a  G a s  &  E le c .  C o .  
b o n d s  in  J u n e  1 9 1 7 , so o  V .  104 , p .  2 5 5 8 .

P R E F .  D I V S .—  1 9 1 0 . ’ l l .  ’ 12 . ’ 13 . ’ 14. ’ 15 . 1 9 1 6 . 1 9 1 7 .
I n  c a s h , % ------------------------ ' X  »  4 0 1 %  4 )4  1 ) 4 , 1 ) 3 ,  -

Bonds ($5,923,000) So Pledged— Also Total Thereof Outstanding as of Apr. ’17. 
and Amounts of Old Underlying Bonds Out.

Company and Bond Issue—  Par Val. Pledged. Total Outst'g. Prior Bonds 
A r k .V a i l .U y . ,L t .& T .C o .  l s t & R e f .  5s. $ 3 ,6 6 5 ,0 0 0  $ 3 ,6 6 5 ,0 0 0  $ 2 ,8 3 7 ,0 0 0
E n id  E le c .  &  G a s  C o .  1st M .  6s - - . . -  2 0 ,0 0 0  6 2 0 .0 0 0  ...............
Everett GasCo. 1st M5s(V.90,P.1242) 426,000 762,000 _____
F t .  S m ith  L t .  &  T r a c .  C o .  1 s t  M .  5 s .  1 5 0 ,0 0 0  2 ,5 8 7 ,0 0 0  ...............
M o b i le  E l c c .C o .  1st M  5s(V.95,p.753) 224,000 1,843,000
M u s k o g e o  G a s  &  E le c .  C o .  ls t& K e f .5 s  196,000 1,046.000 319,500
O ly m p ia  G a s  C o  1st M .  5 s ......................  7 0 ,0 0 0  1 2 0 ,0 0 0  ________
S o u th w e s t .  G e n .  G a s  C o .  l s t & R e f .  6s 4 8 9 ,0 0 0  4 8 9 ,0 0 0
T a c o m a  G a s  L ig h t  C o .  R e f .  M .  5 s . . .  6 8 3 ,0 0 0  1 ,5 5 9 .0 0 0  4 1 6 ,0 0 0

T o t a l s ....................................................................$ 5 ,9 2 3 ,0 0 0  $ 1 2 ,6 9 1 ,0 0 0  $ 3 ,5 7 2 ,5 0 0

Company—
■Stocks Pledged for This Issue-

Ark. V a il .  R y .  L t .  &  P _ _  ________
E n id  E le c t r ic  & G a s ______  $ 4 3 9 ,3 0 0
E v e r e t t  G a s . . . ....................  1 2 4 ,2 0 0
F t .  S m ith  L ig h t  &  T r a c . .  7 9 8 ,7 0 0
M o b i le  E le c t r ic ____________  2 7 7 ,5 0 0
M u s k o g e e  G a s  & E le c t r ic  5 4 1 ,5 0 0
N o r t h e r n  S ta te s  P o w e r . .  4 9 8 ,2 0 0
O k la h o m a  G a s  &  E le c t r ic  ________
O tt u m w a  R y .  &  L i g h t . .  2 3 4 .5 0 0
S a n  D ie g o  C o n s .  G . & E .  ________
S o u th w e s te rn  G e n . G a s .  2 5 ,0 0 0
T a c o m a  G a s _______________  3 0 6 ,8 0 0
W e s t .  S ta te s  G .& E . (D e l . )  1 0 3 ,4 0 0

Pledged— Pref.— O utst’g.
$ 9 2 5 ,0 0 0

4 3 9 .3 0 0
3 1 0 .0 0 0

1 .4 1 0 .0 0 0  
8 5 2 ,5 0 0

1 .5 4 3 .6 0 0
1 3 .8 0 9 ,9 0 0

4 49 *900
3 7 3 .0 0 0  

2 5 ,0 0 0
7 5 0 .0 0 0

2 .1 2 5 .0 0 0

Pledged— Com.— Outst’g. 
3 3 ,4 9 9 ,4 0 0  $ 3 ,5 0 0 ,0 0 0

4 9 9 .5 0 0  
6 2 8 ,4 0 0  
9 4 9 ,9 0 0
8 6 4 .2 0 0  
7 6 5 ,0 0 0
7 5 9 .5 0 0  

2 ,4 2 7 ,5 0 0
6 3 0 .2 0 0  

2 .6 0 7 ,3 0 0  
1 ,0 0 0 ,0 0 0

8 7 5 .5 0 0  
3 ,1 4 5 ,7 0 0

5 0 0 .0 0 0  
1 ,0 0 0 ,0 0 0

9 5 0 .0 0 0
9 5 0 .0 0 0  
7 6 5 ,5 0 0

6 .1 7 0 .0 0 0
2 .6 0 0 .0 0 0

6 5 0 .0 0 0
2 .9 5 5 .0 0 0
1 .0 0 1 .0 0 0
1 .5 5 0 .0 0 0
3 .5 0 3 .0 0 0

T o t a l -------------------  $ 3 ,3 4 9 ,1 0 0  $ 2 3 ,0 1 3 ,2 0 0  $ 1 8 ,6 5 2 ,1 0 0  $ 2 6 ,0 9 4 ,5 0 0
I n  J u n o  1917  $ 6 4 ,5 9 1  c a s h  w a s  in  th e  s in k in g  fu n d .
L A T E S T  E A R N I N G S .— 11917_____ G ro s s . $ 1 ,6 9 3 ,6 9 8 ; n e t ,  $ 1

12 m o s . ,  M a r .  31 t o  A p r .  3 0 .\ l9 1 6 _____ G ro s s , 1 ,6 5 7 ,5 7 2 ; n e t , 1
R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1 9 1 6 . w a s  in  V .  1 0 4 , p .  1 2 6 0 , 
Calendar Year—  191 6 . 191 5 . 1 91 4 .

G r o s s  e a r n in g s ------------------ $ 1 ,7 1 2 ,9 2 7  $ 1 ,6 1 8 ,4 6 7  $ 1 ,4 7 5 ,0 2 9
N e t  e a r n in g s --------- ----------  1 ,6 6 4 ,2 0 0  1 ,5 7 5 ,4 4 1
P r o f i t  o n  b o n d s  o w n e d

(c a lle d  f o r  r e d e m p t io n )  3 1 1 ,8 5 7   ........................

$1
1 ,4 3 5 .4 1 9  1

6 4 3 ,1 7 5
,6 1 0 ,4 4 6

1 2 7 7 :
191 3 .

,5 3 9 ,0 3 7
,5 0 2 ,5 3 0

G r o s s  in c o m e ---------------- $ 1 ,9 7 6 ,0 5 7  $ 1 ,5 7 5 ,4 4 1
I n t e r e s t -------------------   7 8 9 ,7 6 3  8 3 3 ,0 6 4
D iv id e n d s  p a id  In c a s h .  $ 4 9 1 ,0 4 0  $ 3 1 4 ,2 6 5

I n  s c r ip ............................... 5 8 ,9 2 5  1 5 7 ,1 3 3

$ 1 ,4 3 5 ,4 1 9  $ 1 ,5 0 2 ,5 3 0
$ 8 1 5 ,4 5 5  $ 7 5 1 ,0 2 4

------------ $ 3 6 2 ,4 5 6
7 8 5 .6 6 3  5 4 9 ,9 6 4

B a la n c o .  s u r .  o r  d e f . _  s r .$ 6 3 6 .3 2 9  s r .$ 1 5 3 .1 2 9  d f  .$ 1 6 5 ,6 9 9  d f . $ 1 6 0 ,9 1 4
O F F I C E R S .— P r e s . ,  H .  M .  B y lle s b y ;  V . - P s . .  O . E . O s t h o f f ,  J .  J .  

O ’ B r ie n , A r t h u r  S . H u e y ,  F .  C .  G o r d o n ,  G e o .  I I .  H a r r ie s ; S e c . ,  M .  A .  
M o r r is o n ;  T r e a s . ,  I t .  J .  G r a f .  C h ic a g o  o f f i c e ,  2 0 8  S o .  L a  S a lle  S t . ;  N e w  
Y o r k  o f f i c e .  T r in i ty  B ld g .— ( V .  10 4 . p .  3 6 8 , 1 16 8 , 1 2 5 0 , 1 2 6 9 , 1 4 9 5 , 1 5 9 7 , 
2558*)

S T A N D A R D  M I L L I N G  C O .— O R G A N I Z A T I O N .— I n c o r p .  in  N .  J . 
O c t .  31  1 9 0 0 . C o n s o lid a te d  w ith  C o lo n ia l  M il l in g  C o .  J u n e  2 9  1 9 1 6 , p e r  
p la n  in  V .  1 0 3 , p .  Q5, a n d  o w n s  d ir e c t ly  o r  t h r o u g h  s u b s id ia r y  c o s .  m ills  
in  M in n e a p o lis ,  D u lu th . W e s t  S u p e r io r , M ilw a u k e e ,  B u ffa lo ,  K a n sa s  C i t y ,  
S y ra cu s e  a n d  N e w  Y o r k ;  t o t a l  d a i ly  c a p a c i t y .  4 0 ,0 0 0  b b ls .  o f  f lo u r .  V .  7 5 , 
p . 125 2 ; V .  6 8 . p .  8 7 3 , 9 2 9 ; V . 6 9 . p .  2 9 . 101 0 ; V . 7 1 ,  p .  8 1 7 ; V . 8 4 .  p  6 9 7 .

T h e  a fo re sa id  c o n s o lid a t io n  o f  1916  in v o lv e d  n o  c h a n g e  in  a m o u n t  o f  o u t 
s ta n d in g  ca p ita l  s t o c k ,  b u t  ( 1 ) r e p la ce d  th e  cu m b e r s o m e  o ld  p r e f . s t o c k  w ith  
a s tra ig h t  0 %  n o n -c u m . p rer . s t o c k ,  th u s  m a k in g  p o s s ib le  r e g u la r  f ix e d  
d iv id e n d s  o n  b o t h  c la sses  o f  s t o c k ;  ( 2 ) p r o v id e d  $ 1 , 110 ,0 0 0  n e w  ca s h , w ith  
w h ich  w a s p a id  o f f  o n  J u ly  1 1916  th e  $ 8 5 0 ,3 3 0  b o n d s  th e n  m a tu r in g  
(H e c k e r -J o n e s -J c w e il  d e b e n tu re  6s , $ 4 3 1 ,4 9 5 , a n d  N o r t h w e s t  C o n s o l .  M il l 
in g  1st 6s , $ 4 1 8 ,8 3 5 );  r e m a in d e r  fo r  a d d it io n a l  g r a in  s to r a g e  a t  D u lu t h  a n d  
K a n s a s  C i t y ,  a n d  fo r  w o r k in g  c a p it a l .

D I V S .  ’ 0 3 - ’0 4 . ’ 0 5 - ’0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 1 0 . ’ l l .  ’ 1 2 . ’ 1 3 . ’ 14. ’ 1 5 . ’ 1 6 . T 7 .  
O n  p r o f . %  1 y ’ ly  2  y ’ ly  2 )3  3 4  3 4 5 5 5 5  6 6
O n  c o m .  .........  ......... ................................................  2  2  3  3 5  t e x t

I n  O c t .  1916 a  d iv id e n d  o f  8 %  ( 4 %  in  ca sh  a n d  4 %  in  s t o c k )  w a s  d e c la r e d  
o n  t h e  $ 4 ,6 0 0 ,0 0 0  c o m m o n  s t o c k ,  p a y a b le  1 %  in  s t o c k  a n d  1 %  in  c a sh  on  
N o v .  2 9  1 9 1 6 . F e b .  2 8 , M a y  a n d  A u g . 3 1  1 9 1 7 , th u s  in c re a s in g  th e  c o m m o n  
s t o c k  g r a d u a lly  t o  $ 4 ,7 8 6 ,8 6 0  as o f  S o p t .  1 1 91 6 . S ee  V . 1 0 3 . p .  1 5 9 7 . 
V . 1 0 4 , p .  1 9 0 4 . N o te s  p a y a b le  (A u g .  3 1  1 9 1 6 ),  $ 2 ,4 9 5 ,0 0 0 .

B O N D S .— O f  th e  1st 5s, $ 1 ,4 4 8 ,0 0 0  is re se rv e d  t o  re tire  a t  p a r  th e  
$ 1 ,4 4 8 ,0 0 0  II  e ck e r -J  o n es -J  e w ell 1st 6s . V . 9 4 .  p .  1 6 3 1 ; V . 9 9 , p .  5 4 .

T h o  $ 1 ,1 1 0 ,0 0 0  6 %  1 0 -y oa r  c o n v e r t ib le  d e b e n tu re  b o n d s ,  issu ed  in  1916 
u n d e r  a fo re s a id  p la n  (V .  1 03 , p .  6 5 ) ,  a re  c o n v e r t ib le  in to  c o m m o n  s t o c k  a t  
p a r  a fte r  t w o  y e a rs  a n d  re d e e m a b le  a t  a n y  t im e  a fte r  t w o  y e a rs  a t  1 0 5 %  
a n d  In t. u p o n  6 0  d a y s ' n o t ic e ,  s u b je c t  to  th e  c o n v e r s io n  p r iv ile g e  w h ich  
m a y  b e  ex erc ised  d u r in g  th e  6 0 -d a y  p e r io d .

R E P O R T .— F o r  y e a r  e n d in g  A u g . 3 1  1 9 1 6 , in  V .  1 0 3 , p .  1 5 9 1 , s h o w in g :
Aug. 31  Yr. 1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 5 - lo .  1 9 1 4 -1 5 ?ot n rn rilc  7 BAS SI 1 fiS OAO R o h V t  „P  otb-R e t ir 't  p f .  s t k ......................... (1 )$ 6 5 ,8 1 5

S p e c ia l s u r p _ .C r .2 l9 ,5 6 5  ___________
N e t  p r o f i t s . . .$ 1 ,4 3 7 ,8 4 5  S I , 1 6 8 .0 6 9  
P re f . d i v s ._ ( 6 % )3 8 9 ,0 7 0  (5 )3 2 9 ,1 2 8  
C o m . d iv s _ _ (5 % )2 2 9 ,8 2 0  (3 )1 3 7 ,8 5 6

B a l . ,  s u r p . . $ 1 ,0 3 8 ,5 2 0  $ 6 3 5 ,2 6 9
O F F I C E R S .— P r e s . ,  A .  P .  W a lk e r ; V . - P . ,  J a m e s  P . L e e ; S e c . &  T r e a s . ,

J .  A .  K n o x ; A s s t .  S e c . &  T r e a s . ,  J . A .  N e v il le .  O f f ic o ,  4 9  W a ll  S t . ,  N .  Y . —  
( V .  1 0 1 , p .  1 2 7 0 ; V .1 0 3 , p .  6 5 .  1 5 9 1 . 1 5 9 7 . 1 9 8 7 , 1 9 0 4 .)

S T A N D A R D  O I L  C O . ( C A L I F O R N I A ) .— O R G A N I Z A T I O N .— O rg a n 
ize d  in  C a lifo rn ia  S o p t .  10 1879 as th e  P a c i f ic  C o a s t  O il  C o .  P re se n t  n a m e  
a d o p te d  J u ly  23  1 9 0 6 . O w n s  c r u d e  o i l  p r o p e r t ie s ,  p ip e  lin e s  fo r  th e  tr a n s 
p o r t a t io n  o f  o i l ,  re fin e r ie s  a t R ic h m o n d . E l S e g u n d o  a n d  B a k e r s fie ld .  C a l i f . ,  
ta n k  s te a m e rs  a n d  b a rg e s  fo r  th e  t r a n s p o r ta t io n  o f  its  p r o d u c t s .  A ls o  
o w n s  sa les  s ta t io n s  in  p r in c ip a l  c it ie s  a n d  to w n s  o n  t h e  P a c i f ic  C o a s t .

D I V I D E N D S .—  ( D e c .  15 1912  t o  J u n e  15 1 9 1 7 , in c lu s iv e -
C a sh  ...........................................% 1  1 0 %  p e r  a n n u m  ( 2 ) 3 %  Q . - M .  1 5 ) .

A  s to c k  d iv id e n d  o f  5 0 %  o n  th e  o u ts ta n d in g  c a p ita l  s to c k  w a s  p a id  
M a r .  4  1 6 1 6 , in c re a s in g  th e  o u t s t a n d in g  s t o c k  t o  $ 7 4 ,5 2 9 ,9 8 3 . A  s t o c k  
d iv id e n d  o f  3 3  1 -3 %  w a s  is su e d  o n  A p r .  16 1917  t o  h o ld e r s  o f  r e c o r d  F e b .  15 
1 9 1 7 , in c re a s in g  th o  o u t s t a n d in g  s t o c k  t o  $ 9 9 ,3 7 3 ,3 1 0 . A c c u m u la t e d  
s u r p lu s , D e c .  31  1 9 1 6 , $ 3 0 ,7 8 2 ,3 2 4 . V . 1 0 4 . p .  2 6 2 .

E A R N I N G S .— F o r  c a le n d a r  y e a r  1 9 1 6 , in  V .  1 0 4 , p .  7 6 9 , s h o w e d : 
1916 . 1 9 1 5 . 191 4 . 1 9 1 3 .

E a rn in g s  fo r  y e a r ................ $ 2 1 ,2 6 3 ,5 2 0  1 2 ,9 7 4 ,6 5 5  1 2 ,7 7 1 .3 9 8 1 8 1 0 ,9 1 1 .4 8 1
D e p r e c ia t io n .............. ..........  3 ,6 5 8 ,2 1 6  3 ,4 4 4 ,7 0 9  2 ,7 1 3 ,0 6 0 /

N o t  p r o f i t s ................... . .$ 1 7 ,6 0 5 ,3 0 4  $ 9 ,5 2 9 ,9 4 6  $ 1 0 ,0 5 8 ,3 3 8  $ 1 0 ,9 1 1 ,4 8 1
D iv id e n d s  ( 1 0 % ) ------------- 6 .8 3 1 ,9 1 5  4 ,9 6 8 ,6 6 6  4 ,8 5 6 ,0 9 8  4 ,4 9 3 ,3 9 9

B a la n c e ;  s u r p lu s ..............$ 1 0 ,7 7 3 ,4 8 9  $ 4 ,5 6 1 ,2 8 0  $ 5 ,2 0 2 ,2 4 0  $ 6 ,4 1 8 ,0 8 3
O F F I C E R S .— C h a ir m a n  D .  G .  S c o f ie ld ;  P r e s . ,  W .  S . R h e e m ; V . - P s

K .  I t .  K in g s b u r y ,  W .  S . M il le r ,  F .  I I .  H il lm a n ; T r e a s . ,  R .  j .  H a n n a ; S e c . 
H .  M .  S t o r e y .

D ir e c t o r s :  D .  G .  S c o f ie ld ,  W .  S . R h e e m , K .  R .  K in g s b u r y .  F .  I I .  H il lm a n  
R .  J .  H a n n a , I I .  M .  S t o r e y .  N .  Y .  o f f i c e ,  120  B r o a d w a y .

H e a d  o f f i c e ,  S ta n d a rd  O il B ld g . ,  S a n  F r a n c is c o .— ( V .  1 0 4 , p .  6 6 9 , 7 6 9 .)
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MISCELLANEOUS COMPANIES 
fFor abbreviations, A c . ,  see notes on first page]

S ta n d a rd  O il C o  o f  In d ia n a — S t o c k  $ 1 0 0 ,0 0 0 ,0 0 0  -  _ ............
S t a n d a r d  O il  C o  o f  K a n s a s — S to c k  S 2 .0 0 0 .0 0 0  ( a u t h ) --------
S t a n d a r d  O il  C o  ( K e n t u c k y ) — S t o c k  $ 6 ,0 0 0 ,0 0 0  a u t h . . . .
S ta n d a rd  O il C o  o f  N e b ra sk a — S t o c k . $ 1 ,0 0 0 ,0 0 0  . . . --------------
S ta n d a rd  O il C o  o f  N ew  J e r s e y — S t o c k  $ 1 0 0 .0 0 0 .0 0 0 --------------
S ta n d a rd  O il C o  o f  N ew  Y o r k — S t o c k  $ 7 5 .0 0 0 ,0 0 0 ......................
S ta n d a rd  O il C o  o f  O h io — S to c k  $ 7 ,0 0 0 ,0 0 0  -  - -  - -  - - - - - - -
S t e w a r t - W a r n e r  S p e e d o m e t e r  C o r p — C o m  sfck $ 1 0 ,0 0 0 ,0 0 0  
S t r o m b e r g  C a r b u r e t o r  C o r p — S t o c k  fu ll  p d  & n o n -a s s e s s ..  
(T h e ) S tu d e b a k e r  C o r p o r a t i o n -  C o m m o n  s to c k  $ 3 0 .(1 0 0 .0 0 0 - 

P re f s t o c k  (a  & d ) 7 %  cu m  $ 1 5 ,0 0 0 ,0 0 0  re d  1 2 5 (a l lo r p a r t )  
S t u t z  M o t o r  C a r  C o — S to ck  7 5 ,0 0 0  s h a re s ----------------------------------

Date
Bonds

Par
Value

$ 1 0 0
100
100
100
100
100
100
100

N o n e
100
100

N o n e

Amount
Outstanding

$ 3 0 ,0 0 0 ,0 0 0
2 ,0 0 0 .0 0 0
6 ,0 0 0 ,0 0 .)
1 .0 0 0 .0 0 0

9 8 ,3 3 8 .3 0 0
7 5 .0 0 0 .  0 0 0  

7 ,0 0 0 ,0 0 0
1 0 .0 0 0 . 0 00

5 0 .0 0 0  shrs 
3 0 .0 0 0 .0 0 0  
1 0 .9 6 5 ,0 0 0

7 5 .0 0 0  shrs

Bate
%

12 In '1 6  
S ee  te x t  
S ee  t e x t  
2 0  in  '1 6
20  In *16 

8  In '1 6
21 ’ 16 
6 In 1916

10 >n 16 
7 In 1916

When
Payable

Q — M 
S ee te x t  

Q — J 
J &  D  

Q — M 
— M

*Q — F

Q — M  
Q — M

Last Dividend 
and Maturity

M a y . 3 1  '1 7  6 %  
J u n e  15 '1 7  5 %  
J u ly  2 '1 7  3 %  
J u n e 2 0  '1 7  1 0 %  
J u n o  15  '1 7  5 %  
J u n o  15 '1 7  3 %  
J u ly  2  '1 7 .  4 %  
M a y l 5 T 7 1 H %  
J u ly  2 '1 7  7 5  c t s .  
J u n o  1 191 7  2H  
J u n o  1 '1 7  1 H %  
J u ly 2  '1 7 .  $1 25

C h e ck s  m a ile d  
C h e ck s  m a ile d

O m a h a
2 6  B r o a d w a y . N e w  Y o r k  
C h e ck s  m a ile d  
C h e ck s  m a ile d  
C h e ck s  m a ile d

Places Where Interest and 
Dividends are Payable

L a w y e rs  T i  &  T r  C o .N  Y  
C h eck s m a ile d  
N e w  Y o r k

STANDARD OIL CO. OF INDIANA.— O R G A N I Z A T I O N  & c .— l n c o r .  
p o r a te d  In 1889  In In d ia n a . H as re fineries at W h it in g , I n d . .  S u g a r  C reek , 
M o .,  W o o d  R iv e r .  III., a n d  C a s p e r .  W y o .  A lso  m a rk e ts  o i l .  Its  d ls t r lb u t -  
!n g  t e r r ito r y  c o m p r is in g  e x te n s iv e  area s  In M id d le  W e s t  a n d  N o r th w e s t .  
F o r m e r ly  c o n tr o lle d  b y  S ta n d . O il C o .  o f N .  J . .  b u t  s e g re g a te d  lu 1911. See 
S ta n d . O il C o .  o f  N .  J  V .  8 5 . p .  2 1 6 . 7 9 0 ; V . 9 3 . p . 1390; V .  9 5 .  p .  1750 ; V  
9 7 . p . 1 2 9 0 . D e c is io n  V .  9 4 .  p .  9 8 7 . S t o c k .  $ 3 0 ,0 0 0 ,0 0 0 . a  2 .9 0 0 %  s to c k  
d iv id e n d  b e in g  p a id  M a y  15 191 2 ; p a r ,  $ 1 0 0 . V . 9 4 ,  p .  4 2 0 . S h a re h o ld e rs  
v o t e d  M a r .  1 1917  t o  in c re a s e  th e  a u t h . s t o c k  f r o m  $ 3 0 ,0 0 0 ,0 0 0  t o  $ 1 0 0 .
0 0 0 .0 0 0 , w it h  a  v ie w  t o  a  s t o c k  d iv id e n d ;  a ls o  s o u g h t  r ig h t  t o  e n te r  
th e  o i l  p r o d u c t io n  a n d  t r a n s p o r t a t lo n jb u s in c s s .  V .| 1 0 4 , p .  3 6 8 .

D I V S .  ( % ) —  f 1 9 1 2 . 1 9 1 3 . 191 4 . 191 5  1916  1917 .
R e g u l a r - ..............( A u g . ,  3 % ;  N o v . ,  3 %  12 12 1 2 %  12 3 % q u .
E x t r a ......................1 ......................  N o v . ,  7 %  2 0  13 -------------------- T e x t .

In  1 9 1 7 , F e b . 2 8 , a n d  a g a in  M a y  3 1 , 3 %  a n d  3 %  e x t r a .  V .  1 0 4 ,  p .  1 7 0 8 .
R E P O R T . — F o r  c a le n d a r  y e a r  1 9 1 6 , V .  1 0 4 , p .  9 5 8 :
Cal. Yrs. 1 9 1 6 . 1 9 1 5 . 1 9 1 6 . 1 9 1 5 .

N e t  p r o f i t s . $ 3 0 ,0 4 3 ,6 1 4  $ 1 5 ,9 9 8 ,3 7 6  B a l . ,  s u r p . . $ 2 6 .4 4 3 ,6 1 4  § 1 2 ,3 9 8 ,3 7 6  
D iv s .  ( 1 2 % )  3 ,6 0 0 ,0 0 0  3 ,6 0 0 ,0 0 0  T o t a l  s u r p .$ 5 3 ,2 3 6 ,6 5 7  $ 2 6 ,7 9 3 ,0 4 3

P r e s . ,  W .  P .  C o w a n ;  1 st  V . - P . ,  L a u r e n  J .  D r a k e ;  2 d  V . - P . ,  W m .  M .  
B u r t o n ;  S e c .  &  T r e a s . ,  G e o .  W .  S ta h l. O f f ic e ,  7 2  W e s t  A d a m s  S t . ,  
C h ic a g o ,  111.— ( V .  1 0 4 , p .  3 6 8 , 8 6 9 . 9 5 8 . 1 0 5 0 , 1 2 6 9 , 1 7 0 8 .)

STANDARD O I L  C O . O F  K A N S A S .— O R G A N I Z A T I O N .  & c .— I n c o r 
p o r a te d  in  K a n s a s  in  1 8 9 2 . O w n s  r e fin in g  p la n t  a t  N e o d e s h a , K a n .,  w ith  
9 2  s t ills  a n d  a  c r u d o  d is t il lin g  c a p a c i t y  o f  a b o u t  3 ,0 0 0 ,0 0 0  b b ls .  y e a r ly  _ 
V . 10 3 , p .  1 5 1 2 . F o r m e r ly  c o n t r o lle d  b y  S ta n d a r d  O il C o .  o f  N .  J . ,  b u t  se g  
r e g a te d  In  1 9 1 1 . A  1 0 0 %  s t k .  d lv .  p a id  in  J u n e  3 0  1 9 1 3 . V . 9 6 , p . l 0 9 3 ,  1 4 2 8 .

D I V I D E N D S . —  1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1 9 1 7 .
R e g u la r ,  % - - - ................. .. 3  12 6 12 12 3 .  3 ,  - ,  -
E x t r a ,  % -— ............................  2  2 8  a n d  10 0  s t k .  7 — 4 2 . 2 ---------

B a l .  s h e e t  D e c . '3 1  1 9 1 6 , V .  1 04 , p .  127 0 , s h o w e d  u n d iv id e d  p r o f i t s ,  $ 2 ,*  
4 1 8 ,6 8 3 . E a rn in g s  fo r  1 9 1 6 , $ 1 ,2 7 0 ,3 1 4 ; d iv s .  p a id  ( 1 6 % ) ,  $ 3 2 0 ,0 0 0 ; b a l . ,  
s u r p lu s , $ 9 5 0 ,3 1 4 . P r e s . ,  J .  C .  M c D o n a ld ;  V . - P . ,  T h o m a s  B la c k ;  S e c . & 
T r e a s . ,  E .  A .  W a r r e n . O f f ic e ,  N e o d e s h a , K a n .— ( V .  1 6 4 , p .  3 6 8 , 1 2 7 0 .)

STANDARD OIL CO. (KENTUCKY).— O R G A N I Z A T I O N .  & o .—  
I n c o r p o r a t e d  In K e n t u c k y  In 1 8 8 6 . A  m a rk e t in g  c o m p a n y .  F o r m e r ly  
c o n t r o lle d  b y  S ta n d a r d  OH C o . o f  N . J . ,  b u t  se g r e g a te d  In 1 9 1 1 . S ee  
S ta n d a r d  O il C o .  o f N .  J . . V .  8 5 ,  p . 2 1 7 . 7 9 0 ;  V . 9 3 ,  i f .  1 3 9 0 . S t o c k h o ld e r s  
v o t e d  D e c .  18 1913  t o  in c re a se  th e  a u th . s t o c k  fr o m  $ 1 ,0 0 0 ,0 0 0  t o  $ 3 ,0 0 0 . 
0 0 0 , a  2 0 0 %  ca sh  d lv .  b e in g  p a id  F e b .  14 1 9 1 4 , a p p lic a b le .  If d e s ir e d , t o  
p u rch a se  o f  n ew  s t o c k  a t  p a r .  V .  9 7 ,  p .  1 5 8 9 . 1 8 2 7 . 1 9 0 3 ; V .  9 8 , p .  7 6 .

S h a re h o ld e r s  o n  F o b .  1 1917  a u th o r iz e d  t h e  In cre a se  In  c a p i t a l  s t o c k  fr o m  
$ 3 ,0 0 0 ,0 0 0  t o  $ 6 ,0 0 0 ,0 0 0 , a  c a s h  d iv id e n d  o f  1 0 0 %  b e in g  p a id  M a y  1 a n d  
s to c k h o ld e r s  b e in g  a l lo w e d  t o  s u b s c r ib e  fo r  th e  n e w  s t o c k  p r o  r a t a  a t  p a r .  
V .  1 0 3 , p .  2 3 4 8 ; V .  1 0 4 , p .  4 5 8 . 6 6 9 , 7 6 9 .

C A S H  D I V I D E N D S .—  1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1 9 1 6 . 1 9 1 7 .
R e g u la r ,  % .........................................................  10 17 16 16 4 . 4 . 3 . - .
E x tr a ,  % ......................................................... .. - -  2  0  4 1 , 1 , - , - .

I n  M a y  1917  d e c la r e d  d iv id e n d  o f  3 %  o n  th e  $ 6 ,0 0 0 ,0 0 0  s t o c k ,  p a y a b le  
J u ly  2 .

R E P O R T . — F o r  c a l .  y e a r  1 9 1 6 . In V .  1 0 4 . p .  5 6 6 . s h o w e d :
1 9 1 6 . 1 9 1 5 . 1 9 1 4 . 1 9 1 3 .

N e t  p r o f i t s ................................ $ 2 ,0 6 8 ,5 9 8  $ 1 ,1 2 4 ,6 4 0  $ 7 0 4 ,3 7 6  $ 1 ,0 0 2 ,4 5 7
C a sh  d iv id e n d s ................. ( 2 0 % )6 0 0 ,0 0 0  (1 6 )4 8 0 ,0 0 0  4 7 0 ,0 0 0  .1 0 0 ,0 0 0

B a la n c e ,  s u r p lu s ................ $ 1 ,4 6 8 ,5 9 8  $ 6 4 4 ,6 4 0  $ 2 3 4 ,3 7 6  $ 9 0 2 ,4 5 7
P r e s . .  O . T .  C o d in g s ;  V . - P . ,  G .  H .  S t a n s b u r y ;  S e c . &  T r e a s . .  J o s .  O . 

S te id le ; A s s t .  S e c . ,  S . W .  C o o n s .  O f f i c e ,  L o u is v i l le ,  K y . — ( V .  10-1 
p .  2 2 5 0 , 2 3 4 9 .)

STANDARD OIL CO. OF N E B R A S K A — O R G A N I Z A T I O N .— I n c o r p .  
in  N e b ra sk a  In 1 9 0 6 . A  m a rk e t in g  c o m p a n y .  F o r m e r ly  c o n t r o lle d  b y  
S ta n d a r d  O il C o . o f  N J . ,  b u t  se g re g a te d  in  191 1 . S ee  S ta n d a r d  O il C o  
o f  N . J . .  V . 8 5 , p .  2 1 6 , 7 9 0 : V .  9 3 . p . 1 39 0 . S t o c k  a u t h o r iz e d ,  $ 1 ,0 0 0 ,0 0 0 ; 
o n  A p r il  15  1912  a  3 3  1 -3 %  s t o c k  d lv .  w as p a id , a n d  o n  J u n e  20  1 91 3 , 2 5 %  
ra is in g  a m o u n t  o u ts ta n d in g  to  $ 1 .0 0 0 .0 0 0 ; p a r ,$ 1 0 0 . D lv . ,  1 0 % . p a id  J u n e 2 0  
a n d  D e c .  2 0  1912 ; J u n e  2 0  a n d  D e c .  2 0  191 3 . 1 0 %  a n d  5 %  e x tr a . J u n e  
1914  t o  J u n e  1 9 1 7 , 1 0 %  s e m i-a n n u a l ly .  P r e s . ,  O .  L .  A l lo m a n . O f f ic e .  
B ra n d ie s  B l d g . ,  O m a h a .— (V .  9 8 ,  p .  1 5 4 1 .)

STANDARD O I L  C O .  O F  N. J .— O R G A N .— This c o m p a n y  w a s  in c o r 
p o r a te d  u n d e r  th e  la w s o f  N ew  J e rse y  In J u n e  1899  a n d  t o o k  o v e r  fro m  
llu u ld a t in g  tru ste e s  th e  p ro p e r t ie s  o f  th e  fo rm e r  S ta n d a r d  OH T ru s t  o r g a n 
iz e d  in  1S82 ( V .  6 8 ,  p .  122 7 ; V .  6 9 , p .  2 8 ; V .  8 5 , p .  1 2 9 3 ). I n  190 9  h ad  
a b o u t  113  su b s id ia ry  c o m p a n ie s ,  d o m e s t ic  a n d  fo re ig n , th e ir  t o ta l  sh are  
c a p ita l  a g g r e g a t in g  $ 2 2 9 ,9 6 3 ,1 9 5 . S e e  V .  8 8 . p .  3 7 2 ; V .  8 5 . p .  2 1 6 . 790 ;
V .  8 3 . p .  129 3 ; V .  8 9 . p .  1 3 5 5 . A ls o  see  V .  8 5 . p . 8 0 8 ; V .  8 7 , p .  1 3 0 3 . 170. 
1 00 : V . 8 6 ,  p .  1 04 6 , $ 8 4 , 2 8 9 ; V .  8 4 . p .  8 0 8 ; V .  8 3 . p .  1 2 9 4 ; V .  9 1 . p .  1388

T h e  U .  S . S u p re m e  C o u rt  h a v in g  o n  M a y  15 1911 o r d e r e d  th e  d is s o lu t io n  
o f  th e  c o m p a n y  fo r  v io la t io n  o f  th e  a n t i-t r u s t  la w s  (V .  9 2 .  p . 1 3 4 3 , 1 3 7 8 ), 
th e  c o m p a n y  o n  D e o . 1 1911 d is t r ib u te d  Its h o ld in g s  In  3 3  s u b s id ia r y  
o il  g a s , p ip e  lin e  a n d  a llie d  c o m p a n ie s  In th e  a m o u n ts  g iv e n  In V .  93 
p . 1 3 9 0 . T h e  la rg e  re fin eries  a t  B a y o n n e , B a lt im o re  a n d  P a rk e rs b u r g ,
W . V a .,  w e re  r o ta in e d . C h in e se  te n t a t iv e  a g r e e m e n t . V .  1 0 1 . p .  1 7 1 9 . 
I n  A p r i l  191 7  th o  F e d e ra l  T r a d e  C o m m is s io n  c h a r g e d  th e  fo r m e r  S ta n d a r d  
O il p r o p e r t ie s  w ith  d o m in a t in g  t h e  g a s o l in e  m a r k e t .  V .  1 0 4 , p .  1 6 6 5 . T h e  
m in o r it y  In te re s t  h e ld  In G e rm a n  s u b s ld a r y  w a s  s o ld  in  J u n e  1 9 1 7 . V .  
1 0 4 , p .  2 3 4 8 .

D I V S .—  /  ’ 9 9 . ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’0 3 .  '0 4 .  '0 5 -T 0 .  ' l l .  ’ 12  to  J u n e  ’ 17 
S in ce  1 8 9 8  ( % ) • )  3 3  4 8  4 8  45  44  3 6  4 0  y ’ lv  3 7  2 0 %  y r ly ,  Q -M

A ls o  a  d is t r ib u t io n  o f  4 0 %  ($ 3 9 ,3 3 5 ,3 2 0 )  o n  F e b . 15 1913  fr o m  fu n d s  r e 
c e iv e d  in  l iq u id a t io n  o f  lo a n s  t o  fo rm e r  su b s id ia r ie s . V .  9 6 .  p .  * 2 3 .

E A R N I N G S  ( V .  1 0 4 , p .  1 7 0 ) .— F o r  la s t  s t a t e m e n t  ( fo r  1 90 6 ) se e  V .  8 5 , 
p .  7 0 9 .

D I R E C T O R S . — P r e s . ,  A .  C .  B e d fo r d :  V . -P r e s ’ t s ,  F .  H .  B e d fo r d ,  F .  W .  
W e lle r ,  F .  D .  A s c h e ,  O . T .  W a r in g  a n d  W a lte r  J e n n in g s ; T r e a s . ,  S . B .| IIu n t, 
G e o .  H .  J o n e s  a n d  I I .  M .  T i l f o r d .  S e c r e ta r y  Is C h a r le s  T .  W h it e .  O f f ic e  
2 6 (B ’ w a y , N . Y . — ( V .  1 0 3 , p .  2 1 6 1 ,2 3 4 8 ;  V .  1 0 4 ,|p. 1 7 0 ,1 5 9 7 ,  1 7 0 8 .2 3 4 8 . )

STANDARD OIL CO. OF NEW YORK.— O R G A N I Z A T I O N .  & c .—  
I n c o r p .  In  N ew  Y o r k  In 1882 . H a s  s e v e ra l r e fin in g  p la n ts  a t  N e w  Y o r k  a n d  
B u ffa lo  a n d  a lso  m a rk e ts  o i l .  A ls o  c o n d u c t s  a  n u m b e r  o f  c o lla te r a l  b u s i
n esses , In c lu d in g  th e  m a n u fa c tu r e  o f  b a rre ls , ca n s , b o x e s  a n d  w ick s . F o r 

m e r ly  c o n t r o lle d  b y  N . J . c o m p a n y ,  b u t  s e g re g a te d  In 1 9 1 1 . S ee  S t a n d a r d  
O il C o .  o f  N . J . .  V . 8 5 .  p .  2 1 6 . 7 9 0 ; V . 9 3 .  p .  139 0 . S to c k h o ld e r s  v o te d > o h  
Ju n e 5 1913 t o  In crease  th e  a u th o r iz e d  s t o c k  fr o m  $ 1 5 ,0 0 0 ,0 0 0  to  $ 7 5 ,0 0 0 ,*  
0 0 0 . a 4 0 0 %  s t o c k  d iv id e n d  b e in g  p a id  J u n e  3 0 . V . 9 6 ,  p .  1 4 2 8 , 1 6 3 3 . 

D I V I D E N D S .—  ( D e c .  1911 1912  1913  1914  191 5  T 6  1917 .
P er  c e n t ....................................1 2 0  6  6  8  8  8  t e x t .

1 9 1 7 , M a r .  1 5 , 2 % ;  J u n e , 1 5 , 3 % .
R E P O R T  fo r  c a l .  y e a r  1 9 1 6 , In V .  1 0 4 , p .  1 8 0 5 , s h o w e d :

N e t  e a r n m g ^ a f t o r  d e p r e c ’n ,  & c . )  — -$ 3 6 .6 3 8 ,4 9 5  $ 1 5 ,7 6 1 ,6 6 3  $ 7 ,7 3 5 ,9 1 9  
C a s h  d iv id e n d  ( 8 % ) ............- .......................  6 ,0 0 0 ,0 0 0  6 ,0 0 0 ,0 0 0  6 ,0 0 0 ,0 0 0

B a la n c e ,  s u r p l u s . . . .............................. .$ 3 0 ,6 3 8 ,4 9 5  $ 9 ,7 6 1 ,6 6 3  $ 1 ,7 3 5 ,9 1 9 '
T h e  t o t a l  s u r p lu s  D e c .  31  191 6  w a s  $ 6 8 ,6 3 5 ,5 7 2 .
P r e s . ,  I I .  C .  F o lg e r ; V . - P s . ,  H .  L .  P r a t t  a n d  W .  R .  K in g ;  S e c . ,  R .  O . 

V e it ;  T r e a s . ,  H .  I I .  S te in .  O f f i c e .  2 6  B ’ w a y ,  N .  Y . — ( V .  1 0 2 , p .  172 3 ; 
V .  1 0 4 , p .  1 8 0 5 .)

S T A N D A R D  O I L  C O . ( O F  O H I O ) . — O R G A N I Z A T I O N ,  & C .—  
I n c o r p .  in  O h io  In 1 8 7 0 . H a s  r e f in e r y  a t  C le v e la n d , O . ,  a ls o  m a r k e ts  o i l .  
F o r m e r ly  c o n t r o lle d  b y  N .  J .  c o m p a n y ,  b u t  s e g r e g a te d  In  1 9 1 1 . V .. 8 5 ,  
p .  2 1 6 , 7 9 0 ; V . 9 3 , p .  1 3 9 0 . S h a re h o ld e r s  o n  M a y  2 5  1916  a u th o r iz e d  an  
In crca so  o f  s t o c k  f r o m  $ 3 ,5 0 0 ,0 0 0  t o  $ 7 ,0 0 0 ,0 0 0  t o  p r o v id e  fo r  1 0 0 %  s t o c k  
d iv id e n d ,  p a y a b le  J u ly  5  1 9 1 6 . V .  1 0 2 , p .  1 5 4 4 , 1 9 9 1 .

B a l.  s h e e t  D e c .  31 191 6  s h o w e d  s u r p lu s  o f  $ 6 ,0 3 9 ,3 9 0 , V . 1 0 4 ,  P - 1 3 9 2 . 
D iv s . ,  D e c .  16 1 9 1 2 . 5 %  fo r  6  m o s .  e n d in g  O c t .  3 0  1912; 1913 , 2 0 %  ( 3 %  

a n d  2 %  e x tra  q u a r . ;  1 9 1 4 ,9 %  a n d  9 %  e x tr a : 1 9 1 5 ._12 a n d _  12 ex tra
< 3%  a n d  3 %  e x tra  q u a r . Q .- J . ) ;  1 9 1 6 . J a n ..  A p r . &  J u ly ,  3 %  a n d  3 %  e x tra . 
O c t . ,  3 5 * % ^  1 9 1 7 , J a n .,  A p r i l  a n d  J u ly ,  3 %  a n d  1 %  e x t r a .  O f f ic e ,  E a s t  
O h io  G a s  B ld g . .  C le v e la n d ,  O .— ( V .  1 0 3 , p .  1 8 9 4 ; V .  1 0 4 , p .  7 6 9 , 1 3 9 2 .)

S T A N D A R D  S H I P B U I L D I N G  C O R P .— ( V .  1 0 2 . p .  2 5 6 . 9 8 0 . 1 5 9 7 .)  
S T E E L  C O . O F  C A N A D A .— V .  1 0 2 , p .  1 7 1 6 ; V .  1 0 3 , p .  1 9 8 7 ; V .  1 0 4 , 

p .  1 1 6 8 , 1 2 7 0 .
S T E W A R T -V V A R N E R  S P E E D O M E T E R  C O R P .— O R G A N I Z A T I O N .  

— I n c o r p .  in  V irg in ia  D e c .  2 0  1 9 1 2 . F a c t o r ie s ,  C h ic a g o ,  111., a n d  S o u th  
B e lo i t .  111. F u ll d a t a .  V .  1 0 4 , p .  4 5 0 . V . 9 6 ,  p .  2 0 7 .1 4 0 .  6 6 ; V . 1 0 1 , p .  4 5 : 
V .  1 0 3 , p .  4 9 9 .

P R E F .  S T O C K .  & c .— T h e  r e m a in in g  $ 7 2 4 ,4 0 0  p r o f ,  s t o c k  w a s  p a id  o f f  
A u g .  1 191 6  a t  1 1 0 . V .  1 0 2 . p .  2 3 4 7 . O n  D e c .  3 1  1916  $ 7 0 0 ,0 0 0  n o te s  
w e re  o u t s t a n d in g .

D I V I D E N D S . — O n  p r e f .  t o  A u g . 1 9 1 6 , 7 %  p .  a .  ( th e n  r e d e e m e d ) :  o n  
c o m m o n ,  1 H %  q u a r .  M a y  1 9 1 3  t o  M a y  1 9 1 7 .

R E P O R T .— P r o f it s  a v a i la b le  f o r  d iv id e n d s  ( V .  1 0 4 , p .  4 5 0 , 5 5 6 ) :

N e ? W m s ! ? ? . rl 7 . - . - .  $ l ! 1 4 5 ,1 3 2  $19812 .3 6 2  $ 2 !o 3 0 , '6 2 0  $ 2 ,2 1 5 3 )4 3
A ft e r  d e d u c t in g  In 1 9 1 6 jp re f. d i v s . , $ 3 8 ,5 5 6 , a n d  c o m m o n  d i v s . , $ 6 0 0 ,0 0 0 , 

th e  s u rp lu s  w a s $ 1 ,5 7 6 .4 8 7 3  T h e  to t a l  s u rp lu s  D e c .  3 1 1916 w a s $ 4 ,1 9 5 ,4 4 1 .
O F F I C E R S .— C h a ir m a n . L .  H . L a O h a n ce ; P r e s . .  O . B .  S m ith : V .-P r e s  

&  S e c . ,  W .  J . Z u c k e r ;  V . -P r e s .  & T r e a s . .  T .  T .  S ul Ivan ; V . - P r e s . ,  V .  R .  
B u c k l ln .— ( V .  1 0 2 , p .  2 2 6 0 , 2 3 4 7 ; V .  1 0 3 , p .  3 2 6 , 4 1 7 . 4 9 9 . 2 1 6 1 ; V . 1 0 4 , 
p .  3 6 8 , 4 5 9 . 5 5 6 .)

S T R O M B E R O  C A R B U R E T O R  C O .  O F  A M E R I C A , I N C .— O R G A N I 
Z A T I O N  .— I n c o r p o r a te d  in  N .  Y  o n  J u ly  21 191 6  t o  a c q u ir e  th e  ca p ita l  
s to c k  ($ 5 0 ,0 0 0 )  a n d  p r o p e r t ie s  o f  th e  S tro m b e rg  M o t o r  D e v ic e s  C o . ,  an 
I ll in o is  c o r p o r a t io n  t V .  103 , p .  417 ) In c lu d in g  Its fa c to r y  In C h ic a g o  a n d  
b ra n ch e s  In N .  Y . ,  B o s to n  D e tr o it  In d ia n a p o lis  a n d  M in n e a p o lis .

Profits, A c .— In  191 0  p r o d u c e d  4 4 ,7 1 9  c a r b u r e to r s  a n d  in  191 5  1 2 8 .0 1 8 . 
I n  19 1 5  n e t  p r o f i t s  w e re  $ 1 4 7 ,7 0 3 . G ro s s  sa le s , 3 m o s .  t o  M a r .  31  1 9 1 7 , 
w e re  $ 4 1 3 ,0 0 0 , an  in cre a s e  o f  5 5 %  o v e r  th o  c o r r e s p o n d in g  p e r io d  in  191 6 : 
a n d  th e  n e t  p r o f i t  $ 8 9 ,5 0 0 , a n  In cre a se  o f  4 2 % .

S T O C K .— A u th o r iz e d  a n d  Is su e d , 5 0 .0 0 0  sh a res  o f  n o  p a r  v a lu e , fu lly  
p a id  a n d  n o n -a sse ssa b le .

D I V I D E N D S . — N o .  1 A p r .  2  1 9 1 7 . 7 5  c e n t s ;  J u ly  2  1 9 1 7 , 7 5  c e n t s .  
— V .  1 0 4 , p .  8 6 9 .

D I R E C T O R S .— C h a r le s  W . S t lg e r .  C h ic a g o ,  111.. P re s .;  A lla n  A . R y a n  
N .  Y . .  V . P re s .; G e o rg e  I I . S a y lo r  o f  C h a se  N a t .  B a n k  o f  N . Y . C i t y :  
H a rry  O .  S tu tz . P res , o f  S tu tz  M o t o r  C a r  C o . .I n d ia n a n o i ls ;  F re d e r ick  E .  
G u n n is o n  o f  th e  L a w y e rs  T i t le  3s T r u s t  C o . ,  N .  Y . ;  W ill ia m  L . O  N e ill  
a n d  C h a s .A .B r o w n , C h ic .— ( V .  1 0 3 , p .  5 8 3 , 4 1 7 , 1 4 1 6 ; V . 1 0 4 , p .  8 6 9 , 1 7 0 8 .)

(T h e) S T U D E B A K E R  C O R P O R A T IO N .— O R G A N I Z A T I O N .— I n c o r 
p o ra te d  In N ew  Je rse y  F e b . 14 1911 a n d  to o k  o v e r  th e  S tu d e b a k e r  B r o s  , 
(ca rr ia g e , 3 cc .)  M fg .  C o . ,  S o u th  B e n d . I n d . .  a n d  " E .  M .  F .  ( a u t o m o b ile )  
C o / ' o f  D e tr o it  a n d  a llie d  c o s .  V .9 2 .p .5 3 4 . 6 0 2 ; V .? 8 .p .8 3 4 :  V .1 0 3 .P .1 0 4 6 .)  
In  J u n o  191 7  w a s  r e p o r t e d  t o  h a v e  a c q u ir e d  S t o v e r  W a g o n  W o r k s  o f  C h ic a g o .

S T O C K .— A  s p e c ia l  s u rp lu s  a c c o u n t ,  w h ic h  o n  D e c .  3 1 1 9 1 6  a m o u n t e d  t o  
$ 2 ,5 4 8 ,6 5 4 . r e t ir e s  3 %  o f  p r o f ,  s t o c k  y e a r ly  a t  n o t  e x c e e d in g  1 25 ; th e  
a m o u n t  is su e d , $ 1 3 ,5 0 0 ,0 0 0 , h a d  o n  D e c .  31 19 1 6  th u s  b o o n  r e d u c e d  to  
$ 1 0 ,9 6 5 ,0 0 0 . In  a d d it io n ,  th e r e  is  a  “ S p e c ia l  R e s e r v o  fo r  f u t u r e  C o n 
t in g e n c ie s ”  o f  $ 1 ,3 5 8 ,2 3 7 . N o  m t g e .  o r  p r e f .  s t o c k  In cre a se . e x c e p t  b p  
c o n s e n t  o f  a t  le a s t  7 5 %  o f  e a c h  c la s s .  S e e  V .  1 0 1 , p .  1 4 8 2 , V . 1 0 2 , p .  5 2 7 . 
8 9 4 . O n  D e c .  31 191 6  th e r e  w e ro  $ 4 ,0 0 0 ,0 0 0  n o t e s  p a y a b le .

D I V I D E N D S . — D iv .  o n  c o m m o n :  In  1 9 1 5 , J u n o  ( N o .  1 ) ,  l > i % ;  S e p t . .  
1 M % :  D e c .  1 9 1 5 , M a r c h  a n d  J u n e  1 9 1 6 , 1 H  &  1 %  e x tr a ;  S e p t ,  a n d  D e c .  
1 9 1 6 , 2 H % :  1 9 1 7 , M a r . ,  a n d  J u n e , 2 

R E P O R T .— F o r  c a l .  y e a r  1 9 1 6 , a t  le n g t h e n  V . 1 0 4 , p .g9 4 9 , 9 6 4 . sh o w in g :

A n rn m n h llp s  s o ld  6 5  8S 5 4 6 ,8 4 5  3 5 ,1 6 0  3 5 ,4 1 0
N e t  f - - - -  : : : : : : $ 6 1 . 9 8 8 : 5 9 4  $ 56 ,539:006  S 4 3 .4 4 4 .2 2 3  S 4 1 .4 6 4 .9 5 0
N e t  e a r n in g s ________ $ 8 ,6 4 2 ,1 2 3  $ 9 ,2 1 8 ,3 7 o  S 5 .3 4 5 .3 9 6
Deduct— I n t .  c h g s .  (n e t )  _ $ 7 6 7 ,5 5 0  $ 4 9 ,1 8 7  $ 4 1 4 ,9 4 1

8 3 0 ,4 4 5
1 ,3 9 6 .5 8 0
3 ,6 8 2 ,7 9 7

8 4 ,2 3 4

8 6 9 .0 5 0  

89 5 ',5 1 2

$ 2 ,4 8 3 ,1 3 4
$ 4 8 4 ,9 1 8

9 0 1 ,0 7 5

9 0 7 .4 2 7
P r e f .  d iv s .  ( 7 % ) - - - ( 1 0 ) 3 , 0 0 0 ,0 0 0
C o m m o n  d i v s ------- ( 5 % )  3 0 ,8 7 8
E x t r a ,  c h a r g e s ..............  ...............

P r e m . o n  p f .  s t k .  r e t ir e d .  _________ _  _________

B a la n c e ,  s u r p lu s ............$ 4 ,8 4 3 ,6 9 5  $ 3 ,2 0 5 ,1 3 3  $ 3 ,1 6 5 ,8 9 3  $ 1 8 9 ,6 8 3
O F F I C E R S .— C h a ir m a n . F re d e r ick  S . F ish ; P r o s ..  A .  «•  E rsk ln e ; T r o a s .  

O . O . H a n c h ; S e c . ,  A .  G .  R u m p f .— ( V .  1 0 3 , p .  1 0 4 6 , 1 7 9 6 , V .  1 0 4 , p .  9 4 9 .)
S T U T Z  M O T O R  C A R  C O . O F  A M E R I C A , I N C .—- O R G A N I Z A T I O N .  

— I n c o r p o r a te d  In N .  Y .  on  J u n e  22  1916 ( V .  1 02 , p .  2 3 4 7 ) a u d  t o o k  o v e r  
th e  e n t ire  c a o l t a l  s t o c k  o f  t h e  S tu tz  M o t o r  C a r  C o .  o f  I n d . .  m a n u fa c t  u rlng  
m o to r  ca rs  a t  Its p la n t  in  In d ia n a p o lis  ( fr e e  fro m  m o r tg a g e ) .  I n  19 1 6  th e  
to ta l  o u t p u t  w a s 1 ,5 3 5  c a r s . In 1915  1 ,0 7 9  c a r s ,  w ith  n o t  p r o f it s  o f  
$ 6 4 9 ,0 4 2 . V .  1 0 4 , p .  6 6 1 .
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MISCELLANEOUS COM PANIES  
[For abbreviations, & c., see notes on first page]

S u b m a r i n e  B o a t  C o r p — S t o c k  8 0 0 .0 0 0  sh s  n o  n ar  v a lu e --------
S u p e r i o r  S t e e l  C o r p — $ 1 1 ,5 0 0 ,0 0 0  c o m m o n  s t o c k ------------------

l s t p r e f 8 %  c o n v c u m  r o d  1 1 5 a f t  J a n  1 9 2 0 $ 3 , 5 0 0 ,0 0 0 ----------
2 d  p r e f  8 %  c o n v  c u m  r e d  115  a f t  J a n  192 0  $ 2 ,0 0 0 ,0 0 0 ----------

Swan & F in ch  C o — S t o c k  $ 1 ,0 0 0 ,0 0 0 ........................... .......................
S w ift  & C o — S t o c k ---------------------------------------------- ---------- - - -  

1st M  H old s f  ro d  102  H .........................- .................. -  F C .x c 'M tr*
S y ra cu s e  L ig h t  & P o w e r — C oll tru st M  g red  s !  105 - - E q .x x  

S y r a c u s e  G as C o 1st M  g  g u a r  b y  S y ra cu se  L ig h t in g  <j o _ _ x x
S y r a c u s e  L ig h t in g  C o  first m o r tg a g e  g o l d ------------ E q .x x o

T e m p le  C o a l  C o — P r e f  s t o c k  (a  &  d )  8 %  c u m  s f  r o d  1 0 5 - - - ,  
F ir s t  &  c o ll  t ru s t  M  $ 2 ,5 0 0 ,0 0 0  g  s f  red  101 - . - . - - P e P . x c *  

T e n n e s s e e  C o a l, Iron  & R R  C o — S t o c k  c o m  SoO.OOO.OOO a u th
P re fe r re d  s t o c k  8 %  c u m u la t iv e . ,  ------------------------------  •-------- --
G e n e ra l G o ld  B o n d  M  g  $ 1 5 ,0 0 0 ,0 0 0 .................................U n .x c *
A la b a m a  S tee l & S h ip b u ild in g  p re fe rre d  6 %  c u m  g u a r  - 

F ir s t  m tg e  g o ld  gu a r  s f  red  110 s in ce  J a n  1 9 0 7 - B a .x
C a h a b a  first m tg e  $ 1 ,1 0 0 ,0 0 0  g  gu  s f  red  a t  1 1 0 -------C e .z c *
P o t te r  O re  1st M  $ 7 0 0 ,0 0 0  g  g u a r  J o 't e x H  s f  V* sh a re  x  

T e n n e s s e e  C o p p e r  &  C h e m  C o r p — 1 0 0 ,0 0 0 sh rs  c a p s t o c k . .  
T c n n  C o p p e r  C o  1 s t  M  g  re d  a ll o r  p a r t  N o v  1 ’ 18 a t  p a r  &  In t

T e x a s  C o— fttocK  (see  te x t )  - - -  - - -  ,  - .............  .
1 st M  n o te s  g o ld  ( t o  b o  p a id  o f f  o n  J u ly  1 1 9 1 7 )------ -----— c *
B o n d s  g  c a lla b le  a t  1 05 . . s f ------------- - -  - -  ---------------- . F o x o *
C e n tra l  P e tro le u m  C o  p r e f  d lv s  g u a r  (b o n d s ,  see  t e x t ) ............

Date
B on ds

1914
1907

1901

1914

1901

1898
1892
1906

19 1 5

1910 
>91 I

Par
Value

N o n e  
$ 1 0 0  

100 
100  
100 
100 

6 0 0  & c  
1 00  A c  

1 .0 0 0  
1 ,0 0 0  

100 
1 ,0 0 0  

100  
100 

1 ,0 0 0

1 ,0 0 0  
1 .0 0 0  
1 0 0 0  
N o n e  

5 0 0  & c  
100 

1 0 0 0  
1 o< 

100

Amount
Outstanding

764 .810shrs 
$ 6 ,0 0 0 ,0 0 0  

. 3 ,5 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0

9 7 0 .0 0 0
1 0 0 ,0 0 0 ,0 0 0

3 1 .7 6 1 .0 0 0  
6 ,9 3 9 ,7 4 0
2 .5 0 0 .0 0 0
2 .6 0 0 .0 0 0

9 5 0 .0 0 0
1 .5 1 7 .0 0 0  

3 2 ,5 2 9 ,9 9 8
1 0 8 .2 0 0  

S ee  te x t  
1 5 0 ,3 0 0
7 3 0 .0 0 0
8 9 2 .0 0 0  
2 5 5 .5 0 0

3 8 9 ,2 1 5 sh rs
2 ,0 0 0 ,0 0 0

5 5 .5 0 0 .0 0 0
1 .2 0 0 .0 0 0

1 6 .3 8 6 .0 0 0
6 0  >0,000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

S ee  t e x t J u l y l 6 ’ 1 7 ,7 5  c t s

8
8

S ee  te x t
8  in  1916 

5 g
f  *
! e 5  g

8 In 1916 
5 g

S ee  te x t
8

I 1

I I
5 g

Q — F !M a y  1 5 , 2 %  
M a y  1 5 , 2 %  
M ch 31  ’ 13 5 %  
J u ly  1 1917 2 %  
J u ly  1 1944  
J u ly  1 195 4  
J a n  1 1946  
J u n e  1 1951 
J u ly  1 0 1 9 1 7  2 %  
J u ly  1 1924  
M a y  l 101 4  1 %  
A u g  1 1917 2 %  
J u ly  1 1951 
J u ly  1 1917 3 Vo 
J a n  1 1930  
D e c  1 1922 
D ec 1 1931

Q — F
S e e  t e x t  

Q — J 
J &  J 
J  & J 
J  & J 
J & D

J Q^ J J

8 = 5
j  & j  
j  & j
j  & j
J & D 
J  & D

165 B r o a d w a y  
N ew  Y o r k  a n d  C h ica g o  
A m  E x  N  B k .  N  Y  & F C  
E q u it a b le  T r u s t  C o , N  Y 
G u a r a n ty  T r u s t  C o , N  V 
N ew  Y o r k  & P h l la d e k h ia  
C h e ck s  m a ile d  
P e n n a  C o  f o r ln s .& c P h l la  
O ff ic e ,  B ir m in g h a m , A la  

d o  d o  
71 B r o a d w a y ,  N e w  Y o r k  

d o  d o  
d o  d o  
d o  d o  

H a n o v e r  N a t  B a n k , N Y

6
S ee te x t  

6 g

5

M  &  N  N o v  1 192 5  
Q -M  31 !J u n e3 0  17 2 ^ %  

J & J J u ly  1 1917 
J & .T| Ja.r» i i ‘
A & O jO c t  1917  2 H %

C o m p a n y ’s  o f f i c e ,  N  Y 
O heeKs m a ile d  
L a w y e rs  T i t  & T r  N Y 
E q u ita b le  T r  C o , N Y

S T O C K .— A u th o r iz e d  c a p it a l  s t o c k ,  7 5 ,0 0 0  sh a re s , n o  p a r  v a lu e ,  a ll 
Issued  a n d  l is te d  o n  N .  Y .  S t o c k  E x ch a n g e . V . 1 0 3 , p .  1 0 4 6 , 1 89 3 .

D I V I D E N D S .— A n  in it ia l d iv id e n d  o f  $1 2 5  w a s  p a id  O c t .  2 ; 1 9 1 7 , 
J a n .,  A p r .  a n d  J u ly ,  $1 2 5 .

R E P O R T .— F o r  6>£ m o n th s  e n d e d  J a n . 2 1 9 1 7 , in  V . 1 0 4 . p .  6 6 1 , s h o w e d  
R e c e iv e d  in  d iv id e n d s  ($ 2 0 0 ,0 0 0 ) ,  & c . ,  $ 2 0 0 ,4 3 5 ; e x p . & ta x e s ,  $ 8 ,6 2 3 ; t w o  
q u a r .  d iv s .  p a id ,  $ 1 8 7 ,5 0 0 ; b a l . ,  s u r .,  $ 4 ,3 1 2 .

O F F I C E R S .— H a rry  C .  S tu tz ,  I n d ia n a p o lis ,  I n d . ,  P r e s . & G e n . M g r .l  
A lla n  A .  R y a n ,  N .  Y . ,  V . -P r e s . ;  W .  N .  T h o m p s o n ,  I n d ia n a p o lis ,  T r e e s . ;  
K e n n e t h  R .  H o w a r d , o f  A lla n  A .  R y a n  &  C o . ,  N .  Y . — ( V .  1 0 3 , p .  8 4 9 , 
1 0 4 6 , 1 8 9 3 ; V . 1 01 , p .  6 6 1 .)

SUBMARINE BOAT CORPORATION, N. Y— O R G A N I Z A T I O N —  
In c o r p o r a te d  a t  A lb a n y , N .  Y . .  A u g . 4 1915 w ith  8 0 0 ,0 0 0  sh a re s  o f  c a p ita l  
s to c k  w ith  n o  p a r  v a lu e , a n d  o n  D e c . 30  1914 h a d  issu o d  7 6 4 .8 1 0  t h e r e o f  
(o n  a ten  fo r  o n e  b asis ) fo r  76 ,4 8 1  o f  th e  7 6 ,721  sh a res  o f  th e  c o m . a n d  p r e f .  
t o c k  o f  th o  K lo c t r ic  B o a t  C o .  V . 1 01 , p .  2 1 5 , 3 7 3 , 4 5 1 , 5 3 0 , 8 5 1 . D iv i 

d e n d s  o f  $1 5 0  w e re  p a id  J a n .,  A p r . ,  J u ly  a n d  O c t .  191 6  a n d  J a n . 1 91 7 . 
In  A p r .  1917 r e d u c e d  d iv id e n d  t o  7 5  c e n t s .  V . 1 0 4 , p .  1 0 5 0 . J u ly  1 91 7 , 
7 5  c e n t s .  O u t lo o k  In J a n . 1 9 1 7 , s e o  V .  1 0 4 , p .  2 6 2 .
Earnings of Electric Boat Co. and Sub. Cos., Cal. Years (V .  1 0 4 , p. 7 6 2 ) .

1 9 1 6 . 1 9 1 5 . I 1 9 1 6 . 1915 .
N e t  e a r n in g s .$ 7 ,0 1 2 ,0 8 4  $ 5 ,6 2 2 ,8 5 5  D iv id e n d s  . . . $ 4 , 6 0 3 , 2 6 0  $ 1 ,7 6 4 ,1 8 3
D e p r e c i a t i o n .  5 3 2 ,6 3 5  4 5 7 .1 4 9 | S u r p lu s ________ 1 ,8 7 6 .1 8 9  3 ,4 0 1 .5 2 2

D I R E C T O R S .— H e n ry  R .  C a rs o  ( P r e s .) ,  L .  Y .  S p e a r , H e n ry  It. S u t- 
p h e n , G r e g o r y  O . D a v is o n  (V ic e -P r e s id e n t s ) ,  T h o m a s  C .  D a w s o n  (T r e a s .) ,  
I I .  C .  S h e r id a n , A .  L .  S h e u e r , G e o rg e  W .  H o y t ,  S t a c y  C .  R ic h m o n d ,  W il 
lia m  I I .  R e m ic k , A n d r e w  F le t c h e r  a n d  Is a a c  L .  R ic e  J r .— ( V .1 0 3 ,  p .  1 4 1 6 , 
1 7 9 6 ; V .  1 0 4 , p .  6 6 9 , 7 6 9 , 1 0 5 0 .)

SUBMARINE SIGNAL CO.— V .  1 0 2 , p .  199 1 : V .  1 0 4 , p .  2 2 3 9 . 
SULZBERGER & SONS CO.— S ee  W ils o n  & C o . ,  p a g e  2 0 3 .
SUPERIOR STEEL CORP.— O R G A N I Z A T I O N .— I n c o r p .  in  V a . 

D o c .  2 2  1916  to  a c q u ir o  a ll o u t s t a n d in g  s t o c k  o f  S u p e r io r  S te e l C o .  o f  C a r 
n e g ie , P a .  M a n u fa c t u r e s  h o t  a n d  c o ld -r o l le d  s t r ip  s te e l,  w h ich  Is u se d  in 
m a k in g  p re sse d  s te e l p a r t s ,  r e p la c in g  ca s t in g s  a n d  m a c h in e  p a r ts  f o r  a u t o 
m o b i le s ,  fu r n itu r e ,  b u i ld in g s ,  & c .  N o  d e b t .  P la n t  c o v e r s  18 a c re s .

T h e  o f f ic ia l  s t a te m e n t  m a d o  t o  N e w  Y o r k  S t o c k  E x c h a n g o  in  c o n n e c 
t io n  w it h  th e  l is t in g  o f  th o  p r e fe r r e d  a n d  c o m m o n  s t o c k s ,  w a s  in  V .  1 04 , 
p .  1 9 0 4 , g iv in g  fu ll  p a r t icu la rs  r e g a rd in g  th e  c o m p a n y ’s  p r o p e r t ie s ,  sa le s , 
n o t  p r o f it s ,  b a la n c e ,  s h e e t ,  & c .  . , . . „

Capitalization of Superior Steel Corp.—  A u fh o m e d .  Oulstand'g.
C o n v .  8 %  c u m . 1st p r o f .  (a . &  d . )  s t o c k  (p a r  $ 1 0 0 ) - - $ 3 ,5 0 0 ,0 0 0  $ 3 ,5 0 0 ,0 0 0
C o n v .  8 %  c u m . 2 d  p r e f . s t o c k  (p a r  $ 1 0 0 ) ----------------—  2 ,0 0 0 ,0 0 0  2 ,0 0 0 ,0 0 0
C o m m o n  s t o c k  (p a r  $ 1 0 0 ),  $ 5 ,5 0 0 ,0 0 0  to  b o  re se rv e d  

f o r  c o n v e r s io n  o f  t h e  1st &  2 d  p r e f .  s t o c k s ----------------1 1 ,5 0 0 ,0 0 0  6 ,0 0 0 ,0 0 0

S to c k  o f fe r e d  In D e c .  191 6  b y  W h it e ,  W e ld  &  C o . , F ra z ie r  & C o . ,  C a s s a tt
6  C o .  a n d  M e r r i l l ,  L y n c h  & C o .  A n  In itia l d iv id e n d  o f  $ 1  1 1 a  sh a re  o n  
1st a n d  2 d  p r o f ,  s t o c k  a t  r a te  o f  8 %  f r o m  D e c .  2 6  w a s p a y a b le  F e b . 15,
1 9 1 7 . M a y  1 5 . 2 % .

Results Years ending Mag 31  and 7 Months to Dec. 31 1 91 6 .
Rolled Steel. Sales. • Net Profits

1 9 1 1 -  1 2 . ...................................................  4 2 ,9 5 1  to n s  $ 2 ,0 3 4 ,6 2 4  $ 2 8 5 ,9 0 7
1 9 1 2 -  1 3 ...................................................   6 3 .7 3 5  3 .1 2 7 ,6 3 7  5 0 7 .5 6 7
1 9 1 3 -  1 4 ...........- ........................ ..................  6 2 ,8 7 7  it 3 7 0 ,0 2 5
1 9 1 4 -  1 5 --------------------------    5 2 ,9 2 4  2 ,3 3 1 ,0 4 8  2 5 1 .1 2 8
1 9 1 5 -  1 6 — - - - ...................................... 1 0 4 ,8 9 3  »  5 .0 1 0 .2 5 0  1 ,1 8 1 ,5 7 7
7  m o n th s  1 9 1 6 ..........................................................  4 ,1 5 3 ,5 7 8  1 ,5 0 4 ,5 9 8

C h a ir m a n , J a m e s  I I .  H a m m o n d ; P r e s . ,  E .  W . H a r r is o n ; V . - P . .  n .  p .
D e v o n s ; S e c .  & T r o a s . ,  C .  H . F o r s te r ; A s s t .  S e c .  & T r o a s . ,  H o w a r d  I I .  
H e n r y .— ( V .  1 03 , p .  2 3 4 8 , 2 4 3 5 ; V . 104 , p .  2 6 2 , 4 5 8 , 1 7 0 8 , 1904,, 2 1 2 3 .)

S W A N  fc F IN C H  C O .— O R G A N I Z A T I O N . & 0 — I n c o r p o r a t e d  In N ew  
Y o r k  In 1891 . D ea ls In lu b r ica t in g  o il  F o r m e r ly  c o n t r o lle d  b y  S ta n d a r d  
O il C o . o f  N . J . b u t  s e g re g a te d  In 191 1 . S ee  S ta n d a rd  O il C o . o f  N . J . 
V .  8 5 , p .  2 1 6 , 7 9 0 : V . 9 3 , p .  1390 . S to c k  w a s In creased  In M a y  1916  fro m  
$ 5 0 0 ,0 0 0  to  $ 9 7 0 ,0 0 0  b y  sa lo  a t  p a r 't o  S h a re h o ld e rs . V . 102 . p .  1 72 3 . 
D iv id e n d  p a id  M a r c h  31 1913. 5 % .  B a la n ce  sh e e t  D e c .  31 1 9 1 6 , V .  104 , 
p .  2 2 5 0 . P r o s . ,  I lo n r y  F le tch e r ; V . -P .  &  T r e a s . ,  J o h n  T .  L e e ; S e c . ,  G .  E  
B r o w n . O ff lc o ,  165 B r o a d w a y , N .  Y . — (V .  1 04 , p .  2 2 o 0 .)

J jW IF T  *  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  I ll in o is  A p r il 1 
1885 . V . 9 5 . p .  154 7 . H a s  p a ck in g  p la n ts  a t  U n io n  S t o c k  Y a r d s .  C h ic a g o :
a t  S o u th  O m a h a , K a n sa s  C i t y ,  E a s t  S t .  L o u is ,  S o u th  S t .  J o s e p h . S o u th  
S t . P a u l.  F o r t  W o r t h ,  M ilw a u k e e ,  S t .  L o u is ,  N e w  Y o r k .  D e n v e r  a n d  
B o s t o n . V . 9 5 , p. 5 4 7 . 1547 ; V . 9 6 . p .  1 13 3 ; V .  1 0 1 . p .  6 9 8 . S u it , V . 102 , 
p .  1723 .

S T O C K .— T h e  s h a re h o ld e rs  v o t e d  N o v .  8  1916  t o  In cro a so  th e  c a p ita l  
s t o c k  fr o m  $ 7 5 ,0 0 0 ,0 0 0  t o  $ 10 0 ,000 ,000 , th e  n e w  s t o c k  b e in g  o f fe r e d  a t  p a r  
t o  s h a re h o ld e rs  t o  w h o m  In N o v .  2 5  a  ca sh  d iv id e n d  o f  3 3  1 -3 %  w a s  p a y 
a b le ,  t h is  ca sh  b e in g  a p p lic a b le  t o  p a y m e n t  fo r  t h e  n e w  s t o c k .  S e o  b e lo w  
a n d  V .  1 0 3 , p .  1 7 9 6 . •

Dividends.— 1889 t o  1894 In cL , 8 % ;  189 5  t o  J u ly  18 9 £  I n c l . ,  6 % ;  O c t .  
189 8  t o  J u ly  1 9 1 5 , 7 % .  O c t .  19 15  t o  a n d  In cl. J u ly  1 9 1 7 . 8 %  p .  a . ( 2 %  Q .-J .)  
O n  N o v .  2 5  1916 th ere  w a s p a id  t o  sh a re h o ld e rs  o r  r e c o rd  O c t .  16 a  cash  
d iv id e n d  o f  33  1 -3 %  In o rd e r  to  d is tr ib u te  $ 2 5 ,0 0 0 ,0 0 0  o f  a c cu m u la te d  
ea rn in g s , th o  p r o f it  & lo s s  su rp lu s  o n  S e p t .  2 5  1915  b e in g  $ 4 5 ,8 5 0 ,0 0 0 . 
See s t o c k  a b o v e ,  V .  1 0 3 , p .  1416 .

B O N D S .— T h e  1st 5 s , d a te d  J u ly  1 1914 ($ 5 0 ,0 0 0 ,0 0 0  a u t h . Issu e ), 
a re  s e cu re d  b y  a ll p r o p e r t y ,  p la n ts  a n d  b r a n ch  h o u se s  a n d  fu r th e r  b y  
th e  p le d g e  o f  s to c k s  o f  su b s id ia ry  co m p a n ie s  re p re se n t in g  a n  In v e s tm e n t  b y  
th e  c o m p a n y  o f  o v e r  $ 1 5 ,0 0 0 ,0 0 0 : $ 10 ,000,000 b o n d s  w e re  re s e r v e d  fo r  c o r 
p o r a te  p u rp o se s  a n d  $ 1 5 ,0 0 0 ,0 0 0  fo r  7 5 %  o f  th e  c o s t  o f  a d d it io n a l  rea l 
p r o p e r t y ,  u n o n  w h ich  th e  m o r tg a g e  sha ll b e  a fir s t  l ie n . V .  9 8 ,  p .  1 6 0 , 2 4 2 . 
3 9 2 , 5 2 8 ; V .  9 9 , p .  1 6 7 8 . 1515 ; V . IdO . p .  5 6 0 . 6 4 7 ; V .  1 0 0 , p .  2 9 2 . In  
191 5 -1 6  a m o u n t  o f  b o n d s  o u ts ta n d in g  w a s in cre a se d  f r o m  $ 1 5 ,0 0 0 ,0 0 0  t o  
$ 2 9 ,4 5 0 ,0 0 0 ; $ 5 0 0 ,0 0 0  (a d d it io n a l)  ca n ce le d  In J u ly  1 9 1 5 , a n d  $ 6 0 9 ,0 0 0  in  
J u ly  1 9 1 6 . In  A u g . 19 10  th o  a m o u n t  o u ts ta n d in g  w a s  In crea sed  b y  
$ 2 ,4 0 0 ,0 0 0  to  $ 3 1 ,7 6 1 ,0 0 0 . V .  1 0 1 . P - 1719 .

R E P O R T .— R e p o r t  fo r  y o a r  e n d in g  S o o t .  3 0  1 9 1 6 , w ith  b a la n c e  s h e e t , 
w a s  In V . 1 04 , n . 7 0 . In  1 91 5 -1 6  sa les  w e re  " o v e r  $ 5 7 5 ,0 0 0 ,0 0 0 ”  a g a in st  
" o v e r  $ 5 0 0 ,0 0 0 ,0 0 0 ”  In 1 9 1 4 -1 5 : n e t , $ 2 0 ,4 6 5 ,0 0 0 ; d lv s .  ( 8 % ) ,  $ 6 ,0 0 0 ,0 0 0 ; 
b a l . .  s u r .,  $ 1 4 ,4 6 5 ,0 0 0 . P r e s . ,  L o u is  F .  S w ift ; V . - P . ,  E d w a r d  F . S w ift ; 
T r e a s . ,  L .  A .  C a r t o n ; S e c . ,  F .  S . H a y w a rd . O ff ic e ,  C h ic a g o .— ( V .  102 . 
p .  7 1 7 . 144 2 , 1 72 3 ; V , 1 03 . p .  8 4 9 , 1796 ; V .  1 04 , p .  7 0 ,  4 5 8 .)

S Y R A C U S E  L IQ H T  &  P O W E R  C O .— S ee Issue F e b .  1915.

T E M P L E  C O A L  C O .— O R G A N I Z A T I O N — I n c o r p .  In P a . a b o u ,  
J u ly  1 1914 a n d  t o o k  o v e r  th e  a n th r a c ite  c o a l  b u s in e ss  o f  T e m p le  I r o n  O o . f  
w h o se  c o a l  a ssets  w e re  s o ld  u n d e r  d e c r e e  o f  F e d e ra l C o u r t ,  c o n s is t in g  o  
s t o c k s  o f  u n d e r ly in g  c o m p a n ie s  o p e r a t in g  n e a r  W ilk e s -B a r r e ,  S c r a n to n  
a n d  C a r b o n d a le ,  P a .,  v i z . :  N o r t h w e s t ,  E d g e r to n ,  S te r r lc k  C r e e k , B a b y lo n ,  
M t .  L o o k o u t ,  F o r t y -F o r t  C o a l  c o m p a n ie s  a n d  4 -5 t h s  o f  s t o c k  o f  L a c k a 
w a n n a  C o a l C o . .  L t d .  V .  9 9 ,  p .  2 0 3 .

S T O C K .— C o m m o n  s t o c k .  $ 1 ,0 0 0 ,0 0 0 , a ll o u ts ta n d in g . P r e f .  s t o c k  i*  
r e d e e m a b le  as a  w h o le  o r  fo r  a s in k in g  fu n d  b y  lo t  a n d  e n t it le d  o n  l iq u id a 
t io n  o r  d is t r ib u t io n  o f  c a p ita l  t o  105 a n d  d iv id e n d s .  V .  9 9 .  p .  6 4 ,  1 2 4 , 2 0 3 . 
O rig in a l p re f. issu e , $ 2 ,0 0 0 ,0 0 0 ; in  J u n e  191 6  $ 8 0 0 ,5 0 0  p r e f . h a d  b e e n  
a c q u ir e d  b y  p r e f . s t o c k  s in k in g  fu n d . D iv .  o n  p r e f . ,  2 %  q u a r . O c t .  191 4  
t o  J u ly  10 191 7 .

B O N D S .— T h e  1st a n d  c o l la t .  t ru s t  5s a re  s e cu re d  b y  f ir s t  m o r tg a g e  lien  
u p o n  th e  p r o p e r t y  o f  th e  c o m p a n ie s  m e rg e d  In to  a n d  b y  th e  s t o c k s  o w n e d  b y  
th e  T e m p le  C o a l C o .  T h e y  a re  r e d e e m a b le  a t  101 a n d  in t . a s  a  w h o le  o r  
b y  a  s in k in g  fu n d  o f  2 0  c t s .  p e r  to n  o f  c o a l  m in e d . V . 9 9 . p .  2 0 3 . In  
u n o  19 16 $ 5 2 6 ,0 0 0  h a d  b o o n  r e t ir e d .— ( V .  1 0 3 , p .  112 3 ; V .  10 4  , p .  1 0 5 0 .)

T E N N E S S E E  C O A L . IR O N  & R A I L R O A D  C O M P A N Y .— O R G A N I Z A 
T I O N .— O w n s stee l rail m ill, b la s t  fu rn a ce s , c o a l  m in e s , iro n  m in e s , f o u n 
d r ie s , A c . ,  in  T e n n e sse e  a n d  A la b a m a . V . 7 0 . p . 5 5 8 : V . 8 4 , p .  1 1 7 9 . In  
J u ly  1906  re -p u rch a se d  B irm in g h a m  S o u th e rn  R R „  2 6  m ile s . V .  S 3 , p .  42 ; 
V . 8 1 , p . 1179. In 1906 T e n n . C oal & Iro n  a n d  R e p u b l ic  I r o n  & S tee l c o s .  
J o in tly  p u rch a se d  a b o u t  1 ,8 0 0  a cres  o f  l io n  o r e  la n d s  n ea r  B irm in g h a m , 
jo in t ly  g u a ra n te e in g  $ 7 0 0 ,0 0 0  P o t te r  O re  5 %  b o n d s .  V . 8 3 , p .  1 41 6 . 973

O n N o v . 3 0  1899 tn e  A la h a m a  S teel & S h lp o u l ld ln g  C o . p la n t  w as o p e n e d  
a t  E n s le y  C i t y .  T h e  p la n t  h a s  8  o p e n -h e a r th  fu rn a ce s  o f  100 to n s  e a ch  a n d  
a n  a n n u a l c a p a c i t y  o f  7 8 2 ,5 0 0  to n s  o f  b lo o m s , b i lle ts  a n d  s la b s , a n d  5 5 4 ,8 0 0  
to n s  o f  r a ils , a n d  Is le a so d  t o  th e  T e n n . C o a l,  I r o n  & R R .  C o . ,  w h ic h  g u a ra n 
te e s  its  6 %  b o n d s ,  o f  w h ic h  $ 7 3 0 ,0 0 0  a re  o u ts ta n d in g  a n d  $ 1 7 0 ,0 0 0  in  th e  
T e n n . C .  &  I .  t re a su ry  a n d  Its p r e f .  6 %  s t o c k ,  o f  w h ich  $ 1 5 0 ,3 0 0  is  o u ts ta n d 
in g  a n d  $ 2 8 9 ,7 0 0  is in  T e n n . C .  & I .  t r e a su ry . V .  7 0 , p .  5 9 1 . T h e  c o m m o n  
s t o c k ,  a ll o w n e d  b y  T e n n .  C o a l,  I r o n  &  R R .  C o . ,  ca rr ie s  c o n t r o l .  V . 6 6 , 
p .  100 2 , 1235 ; V .  6 7 ,  p .  1 27 , 8 0 1 ; V . 7 0 . p .  1196: V . 7 2 , p .  5 84 .

In  N o v .  1907 th o  U n ite d  S ta te s  S teel C o r p .  a c q u ir e d  s u b s ta n t ia lly  a ll o f  
th e  c o m m o n  s t o c k ,  o w n in g  a t  J a n . 1 191 6  a ll b u t  $ 6 8 ,8 9 3  th e re o f. V . 8 5 . 
p .  1 2 1 2 . 1282: V .  8 6 .  p . 7 3 0 . In  D e c .  1915  U . S . S teel C o r p . had  e x p e n d e d  
$ 2 1 ,6 4 1 ,0 0 0  fo r  im p t s . ,  a n d  In  J u n e  1917 h a d  a p p r o p r ia t e d  $ 1 1 ,0 0 0 ,0 0 0  
fo r  fu r th e r  d e v e lo p m e n t  w o r k .  V .  1 0 4 , p .  2 4 5 7 . V . 9 2 .  p .  7 3 5 ; V . 9 4 , 
p .  8 4 4 ; V . 9 6 ,  p .  8 7 1 ; V .  9 8 ,  p .  9 2 3 ; V . 1 0 0 , p .  9 9 1 .

B O N D S — O f  th o  $ 1 5 ,0 0 0 ,0 0 0  G e n . g o ld  5s o f  1 9 0 1 . $ 6 ,8 8 6 ,0 0 0  w e re  o u t 
s t a n d in g  D e c .  1 191 7  In th e  h a n d s  o f  th e  p u b l i c  a n d  $ 5 ,1 1 5 ,0 0 0  w e re  in  
th o  t r e a s u r y  o r  h e ld  b y  U . S . S te e l C o r p ;  th e  r e m a in in g  $ 5 ,1 0 4 ,0 0 0  u n d e r 
ly in g  6 s  m a tu r e d  a n d  w e re  p a id  J a n . 1 1 9 1 7 , l e a v in g  th e  G e n e ra ls  a s  s t r a ig h t  
1st m t g e .  o n  a ll  th e  p r o p e r t ie s  c o v e r e d  b y  t h a t  m o r tg a g e ,  e x c e p t in g  o n ly  
th o s e  In c lu d e d  in  t h e  l ie n  o f  t h e  $ 8 9 2 ,0 0 0  C a h a b a  C o a l  M in in g  C o .  1st M .  
6 s  o f  1892  a n d  th o  $ 7 3 0 ,0 0 0  A la b a m a  S tee l & S h ip b ld g .  C o .  1st M .  6s o f  1 8 9 8 , 
f o r  b o t h  o f  w h ic h  Issues G e n . M t g e .  b o n d s  a r e  r e s e r v e d . V . 103 , p .2 2 4 4 .  V .  
7 2 , p .  8 7 6 , 9 4 0 , 9 8 9 ; V . 7 3 , p .  8 6 ,  5 5 4 , 1 2 1 7 ; V . 7 7 . p .  9 3 , 2 1 6 2 ; V . 8 0 , p .  1 6 9 .

O F F I C E R S .— P r e s . ,  G e o rg e  G .  C r a w fo r d ;  V . - P .  a n d  G e n . M g r . ,  F r a n k
H . O ro c k a rd : S e c . a n d  T r e a s . .  L .  T .  B e e c h e r , B ir m in g h a m . A la .;  A s s t .  
S e c . ,  T h o m a s  M u r r a y ,  71 B ’ w a y ,  N .  Y . — (V .  9 8 ,  p .  139 6 ; V'. 1 04 , p .  2 4 5 7 .)

T E N N E S S E E  C O P P E R  &  C H E M I C A L  C O R P — O R G A N I Z A T I O N .  
— I n c o r p .  in  N .  Y .  O c t .  14 1 9 1 6 . O rg a n iz e d  a s  a  h o ld in g  c o m p a n y  (p e r  
p la n  In V .  1 0 3 , p .  1 5 1 2 ), w it h  p o w e r  a lso  t o  d o  a  m in in g  a n d  c h e m ic a l  b u s i
n e ss . O n  M a y  I 1917  o w n e d  $ 4 ,7 8 7 ,4 5 0  o f  th o  $ 5 ,0 0 0 ,0 0 0  s t o c k  o f  th e  
T e n n o sse o  C o p p e r  C o .  o f  N .  J . ,  w h o se  p r o p e r t ie s  in c lu d e :  3 c o p p e r  m in es  
s h o w in g  5 ,0 7 3 ,8 4 8  to n s  o f  o r e  m in e d  fo r  12 y e a r s  t o  1 9 1 6 ; s m e lt in g  w o rk s  
(6  fu r n a c e s ) ;  su lp h u r ic  a n d  n i t r i c  a c id  p la n ts , & c .

S T O C K .— A u th . c a p ita l  s t o c k ,  4 0 0 ,0 0 0  sh a re s  o f  n o  p a r  v a lu e  (s ta te d  
c a p ita l,  $ 2 ,0 0 0 ,0 0 0 ) ;  o u ts ta n d in g , 3 8 9 ,2 1 5  s h a re s , v .  t .  c .  f o r  th o  a u th o r iz e d  
t o  b e  lis te d  o n  N .  Y .  S t o c k  E x c h . A ll th o  s t o c k  s i in  a  f iv e -y e a r  v o t in g  
t r u s t ,  A d o lp h  L o w lso h n , S a m  A .  L e w iso h n  a n d  W m . B . J o y c e  b e in g  v o t in g  
tru s te e s . O n  s t o c k  o f  o ld  T e n n e s s e e  C o p p e r  C o .  a  d iv id e n d  o f  3 %  w a s  p a id  
In A p r i l  1 9 1 6 ; n o n e  s in c e  t o  J u ly  I 1917 .

R E P O R T .— F o r  c a l .  y e a rs  T e n n e sse e  C o p p e r  C o .  ( o ld  C o . )  r e p o r te d :
C a l. Y e a r . 1916. 1915. 1916. 1915.

O p o r . p r o f i t s .  $834,571 $l,306,167|Dividend.._(3)$150,000 (12)600000 
I n t . ,  d o p r . ,& c .  446,913 248,0091 S u r p lu s .................  237,658 458.158

P r o d u c t io n  o f  f in e  c o p p e r  f r o m  c o m p a n y ’s  o re s  f o r  y e a r  1916  w a s 9 ,4 0 4 , 
2 8 5  lb s . ,  a n d  f r o m  c u s t o m  o r e s ,  8 0 6 ,2 4 3  Id s .; f o r  3  m o n th s  e n d in g  M a r .  31 
191 7 , 3 ,1 1 9 ,4 7 1  lb s .;  a c id  p r o d u c t io n ,  5 5 ,9 6 7  t o n s .  V .  104 , p .  4 5 8 .

O F F I C E R S .— A d o lp h  L e w iso h n , P r e s .;  S a m  A .  L o w lso h n , V . - P . ;  E .  H .  
W e s t la k o ,  V .-P r o s .  &  T r e a s . ;  F .  M .  L o p e r ,  S e c — ( V .  1 03 , p .  1 7 9 6 , 2 0 8 3 ; 
V .  1 0 4 . p .  7 7 .  4 5 8 , 1 7 0 8 , 2 1 2 3 , 2 5 5 8 .)

(T H E ) T E X A S  C O M P A N Y — O R G A N I Z A T I O N — I n c o r p o r a t e d  In 
T e x a s  A p r il  7 1902 a n il Is e n g a g e d  In th e  t r a n s p o r ta t io n , re fin in g  a n d  d is 
t r ib u t io n  o f  p e tr o le u m  a n d  Us p r o d u c ts .  O w n s  a b o u t  1 ,7 7 0  m iles  o f  p ip e  
lin e  r e a ch in g  T e x a s ,  O k la h o m a  a n d  L o u is ia n a  o il  f ie ld s , 5  re fin eries  at 
T u ls a . O k la .,  P o r t  A r th u r ,  D a lla s  a n d  P o r t  N e ch e s . T e x .  (n ea r  B e a u m o n t ) ,  
a n d  L o c k p o r t ,  111., ta n k  s te a m e r s , b a rg e s . & c . V . 8 8 , p . 8 3 1 ;  V . 8 6 . p .  0 0 6 ; 
V . 9 3 ,  n . 1 4 8 0 . S eo  V .  9 8 .  p .  7 6 7 . A p p ’n t o  l is t ,  V .  9 1 .  p .  9 6 0 : V .  9 3 .  p .  8 7 5 .

In  1913 $ 3 ,0 0 0 ,0 0 0  s t o c k  a n d  $ 2 ,0 0 0 ,0 0 0  c o n v e r t ib le  b o n d s  w e re  Issued 
t o  a cq u ire  secu r it ies  o f  P r o d u c e r s ’ O il C o .  V . 9 7 ,  p .  5 2 7 ; V . 9 4 ,  p .  4 9 1 .

U n d e r  re o rg a n iz a t io n  p la n  o f  C e n tra l F u e l O il C o .  d a t e d 'J u n e  2 3  1913 
a n d  d e c la re d  e f fe c t iv e  A u g . 1913  ( V .  9 6 ,  p .  1 8 4 2 ), th e  T e x a s  C o .  g u a ra n te e s  
d iv id e n d s  a t  5 %  (u n d e r  ce r ta in  co n t in g e n c ie s  a t  a  less r a t e ,  b u t  n o t  less 
th a n  3 %  p e r  a n n u m ) o n  $ 6 ,0 0 0 ,0 0 0  p re fe rre d  s t o c k  o f  th e  su cce sso r  c o .  
(C e n tra l  P e tro le u m  C o . ,  in c o rp o ra te d  in  M a in e )  t ill  A p r il  3 0  1 9 2 3 , h a v 
in g  a t  th a t  d a t o  th e  o p t io n  o f  p a y in g  o f f  th e  p re f . a n d  th u s  a c q u ir in g  p e r 
m a n e n t  o w n e rsh ip  o f  $ 6 0 0 ,0 0 0  or  th e  $ 9 0 0 ,0 0 0  c o m m o n  s t o c k ,  a n d  in  th e  
m ean tlrn o  h a v in g  c o m p le t e  c o n tr o l  o f  th e  p r o p e r t y ,  b o n d e d  t o  se cu re  o n ly  
$ 2 1 0 ,0 0 0  n o w  1st M .  c o lla te ra l  0 s , d u e  $ 1 2 0 ,0 0 0  y e a r ly  O c t .  1 to  191 8 . in c l.  
V . 9 7 . p .  5 2 4 ; V . 9 9 .  p .  8 1 9 ; a ls o  V . 101 , p .  1482 . F a v o ra b le  d e c is io n  In 
O k la h o m a  a n t i-t r u s t  s u it . V .  1 0 0 . p .  4 0 3 . V . 9 9 , p .  2 7 4 .

S T O C K .— E a r ly  In 1917 th e  o u ts ta n d in g  s t o c k  w a s in cre a se d  2 5 %  t o  
$ 5 5 ,5 0 0 ,0 0 0  b y  sa lo  o f  $ 1 1 ,1 0 0 ,0 0 0  n o w  s t o c k  t o  sh a re h o ld e rs  a t  p a r .  
V .  1 04 , p .  1 2 7 0 , 2 1 2 3 .

T h e  sh a ro h o ld o  v o t e d  J u n e  2 5  1917  t o  in cre a se  th e  a u th o r iz e d  c a p it a  
s t o c k  f r o m  $ 5 5 ,5 0 0 ,0 0 0  t o  $ 6 9 ,3 7 5 ,0 0 0 . S to c k h o ld e r s  o f  r e c o rd  
J u ly  10 w ill h a v e  th o  p r iv ile g e  o f  s u b s c r ib in g  a t  p a r  t o  th e  n e w  s t o c k  t o  th e  
o x to n t  o f  2 5 %  o f  p ro so n t  h o ld in g s ,  p a y m e n t  th e re fo r  t o  b e  m a d e  3 0 %  o n  
A u g .  15 , 3 0 %  O c t .  15 191 7 , a n d  4 0 %  J a n . 5  1918 . T h e  p ip e  lin es  a lso  are  
t o  b o  se p a r a te ly  In c o r p o r a te d . V . 1 04 , p .  2 3 4 3 , 2 5 5 8 .
Cash Div. R ecord S in ce  1 9 0 3 -0 4 , Fiscal Y ears ( % ) — Also 5 0 %  Stock J u n e  ’ 10
0 4 - 0 6 . ’0 0 -0 7 . ’0 7 - 0 8 . ’ 0 8 -0 9 . 0 9 - 1 0 . ’ 1 M 1 . ’ M - 1 2 . ’ 1 2 -1 3 . 1 3 ’ 14 S in ce  
2  y l y .  15 12 1 2 & 5 e x . 12 10 5  6 8 H  2 H q u
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v ia t io n s ,  & c . ,  se e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

T e x a s  P o w e r  &  L ig h t  C o— P r e f 7% c u m  re d  1 1 5 --------------------
2 d  p r e f  c u m , 0 %  t o  1 9 1 6 , th e n  7% re d  c o n v e r t ib l e _________
F irs t  M  $ 3 0 ,0 0 0 ,0 0 0  a u th  g o ld  re d  105 b e g in  1 9 1 7 _____B a x o*

T i d e  W a t e r  O i l  o f  N J — C a p ita l  s t o c k  5 4 0 ,0 0 0 ,0 0 0  ..............
T o b a c c o  P r o d u c t s C o r p — C o m  s t o c k  S co  t e x t ________________

P r e f  (a  &  d )  7 %  c u m  r e d  12 0  a fte r  3  y e a rs  S8.OOO.O0O______
T r a n s u e  &  W i l l ia m s  S t e e l  F o r g i n g  C o r p — S tk  1 1 0 ,0 0 0  sh s
U S  I n d u s t r i a l  A l c o h o l — C o m m o n  s t o c k ______________________

P r e f  s t o c k  7 %  c u m  g u a r  re d  t e x t ________________________________
Securities of Subsidiaries Held by Public—

C u b a  D is t i l l in g  C o  p r e f  s t o c k  (V 10 3 , p  2 1 5 8 )_____________
P u r i t y  D is t i ll in g  C o  b o n d s _______________________________________
R e p u b l ic  D is  ill in g  C o  1st M  e x t  In 1915  s f  c a ll  p a r _____E q

U  S  L i g h t  &  H e a t  C o r p — 1st M  s  f  S I .0 0 0 ,0 0 0  g o ld  ca ll 105 
U n d e r w o o d  T y p e w r ite r  C o— C o m m o n  s to c k  $ 9 ,0 9 0 ,0 0 0  a u th  

P r e fe r re d  7% c u m  (a  & d ) re d  125 5 5 ,0 0 0 ,0 0 0 _____________

1512

1905
1915

P a r
V a l u e

S 10 0
100

1 ,000
100
100
100

N o n e
100
100

100 
1 ,000  
1 ,000  
1 ,0 0 0  

100 
100

A m o u n t
O u t s t a n d in g

$ 3 ,5 0 0 ,0 0 0
5 0 0 .0 0 0

9 .1 3 0 .0 0 0  
3 1 ,9 0 0 ,0 0 0

1 6 0 ,0 0 0 s h rs
7 .3 5 0 .0 0 0  

1 0 0 ,0 0 0  shs
1 2 ,0 0 0 .0 0 0
6 ,0 0 0 ,0 0 0

1 ,8 3 6 .6 0 0
1 1 5 .0 0 0  

1 ,0 0 0 ,0 0 0  
1 ,0 0 0 ,0 0 0
8 .6 0 0 .0 0 0  
3 ,9 0 0 ,0 0 0

R a t e
%

7  In 1916
S ee te x t  

5  g

7  in  1916

" ~ y

7  g  
6 g

4 In 1916 
7  In 1916

W h e n
P a y a b l e

O — F  
Q — F  

J & D
Q — J

Q — J

Q — J 15

Q — J 
J &  D  
M  & S 
J & D  

O — J 
Q — J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

M a y  1 1917 1 K  
M a y  1 * 1 7 ,1 1 * %  
J u n e  1 1937 
J u ly  2  1917 2 %

J u ly  2 1917 IX  
A p r  16 1917  $1

J u ly  1 5 '1 7  1 >4

A p r il  1917 IX 
1936
M a r  1 1920 
J u n e  1 1935  
O c t  1 1917 IX  
O c t  1 '1 7  1 H%

P l a c e s  W h e r e  In t e r e s t  and 
D i v i d e n d s  a r e  P a y a b l e

C h e ck s  m a llo d
d o  d o

B a n k e rs  T r u s t  C o ,  N  Y

C h e ck s  m a ile d

C h e ck s  m a ile d

A m o r  T r u s t  C o ,  B o s t o n  
d o  d o

E q u ita b le  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o  
C h e ck s  m a ile d  

d o

D E B E N T U R E S .— S to c k h o ld e r s  M a r .  4  1911 a u th . $ 2 0 ,0 0 0 ,0 0 0  6 %  c o n 
v e r t ib le  (n o  lo n g e r  c o n v . )  g o ld  d e b e n t ,  r e d e e m a b le  s in co  J a n . 1 1915 o n  a n y  
in t .  d a y  a t  105 as a w h o le  o r  in b lo c k s  o f  a t  lo a st  5 1 0 0 .0 0 0 . S in k , fu n d  b e 
g a n  O c t .  1 1 9 1 5 . S I ,2 0 0 ,0 0 0  a ro  r e s e rv e d  t o  ro t ir e  t h o  6 %  n o te s  o f  1910  
(ca lle d  fo r  p a y m o n t  a t  p a r  J u ly  1 191 7 ; V . 1 0 4 , p .  1 1 6 8 ). V . 9 2 , p .  3 9 8 , 
4 6 7 , 5 9 7 ; V .  9 3 , p .  8 7 5 : V . 9 8 ,  p .  8 4 3 .

O n  J u n e  3 0  1916 th e  P ro d u ce rs  O il C o . ,  m o s t  o f  w h o so  $ 3 ,0 0 0 ,0 0 0  s t o c k  is 
o w n e d  b y  th e  T e x a s  C o . ,  p a id  a  d iv id e n d  o f  2 0 0 % .  V .  10 3 , p .  150 .

R E P O R T .— Y o a r  e n d . J u n o  3 0  1916  (V .  1 0 3 , p .  7 5 4 ) ,  a n d  6  m o s .  t o  
D e c .  31  191 6  (V .  1 0 4 , p .  1 2 7 0 ):

6 Mos. '1 6 .  1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .
G ro s s  e a r n in g s __________ $ 2 0 ,9 9 6 ,1 1 9  5 3 7 ,7 0 8 ,3 8 2  $ 2 6 ,3 9 1 ,7 4 5  $ 2 5 ,9 2 4 ,4 0 5
N e t  e a r n in g s . ...................... $ 7 ,7 2 0 ,4 9 8  $ 1 5 ,7 4 6 ,7 3 3  $ 8 ,0 2 4 ,6 9 2  $ 7 ,7 5 2 ,4 5 9
S in k , fu n d  & d e p r . a c c ’ t .  7 6 0 ,8 1 1  1 ,6 4 7 ,3 1 5  1 ,3 3 8 ,9 0 0  1 ,3 9 5 ,3 2 1
P r o v . f o r  b a d ,& c . ,a c c ’ t s .  ________ 2 0 0 ,5 5 7  2 9 2 ,4 6 5  1 7 1 ,1 6 3
D iv i d e n d s .............. ...............  2 ,0 3 5 ,0 0 0  3 ,3 5 0 ,0 0 0  3 ,0 0 0 ,0 0 0  2 ,5 5 0 ,0 0 0

P e r  c o n t  o f  d iv id e n d s .  5 %  1 0 %  1 0 %  8X%
B a la n ce  t o  s u r p l u s . . .  5 4 ,9 2 4 ,6 8 7  5 1 0 ,5 4 8 ,8 6 2  $ 3 ,3 9 3 ,3 2 7  $ 3 ,6 3 5 ,9 7 5
P r e s . ,  E .  C .  L u fk in ;  C h a irm a n  E x .  C o m m .,  A r n o ld  S ch la o t ; V . - P s . ,

T .  J .  D o n o g h u o , R .  C .  H o lm e s ,  G .  L .  N o b le ,  W .  A .  T h o m p s o n  J r . a n d  
J .  R .  M ig lie t ta ;  S e c . ,  C .  P .  D o d g e .  N .  Y .  o f f i e o ,  17 B a t t e r y  P la c e .—  
( V .  104 , p .  1 1 6 8 , 1 2 7 0 , 1 3 9 2 , 2 1 2 3 , 2 5 5 8 .)

T E X A S  &  P A C I F I C  C O A L .— O w n s  7 0 .0 0 0  a c r e s  o r  c o a l  la n d s  In T e x a s :  
B u s in e ss  co n s is ts  o f  m in in g  c o a l  a n d  m a n u fa c tu r in g  b r ic k .  See. A ls o  loa ses  
s o m e  2 4 0 ,0 0 0  acre s  fo r  o il  a n d  g a s  d e v e lo p m e n t  d is c o v o r y .  I n  1915  d is 
c o v e r e d  o i l  a n d  gas  a n d  a r o  n o w  se llin g  a b o u t  1 ,4 0 0 b b ls .  o il  p e r  d a y ,  sa id  to  
b e  e q u a l t o  i f  n o t  b e t t e r  th a n  a n y  o f  t h e  T e x a s  o i ls . S u r v o y  o f  p ip e  lin o  
t o  F t .  W o r t h  a n d  D a lla s  n o w  b e in g  m a d e . V .  10 0 , p .  4 8 0 .

S T O C K .— O u ts ta n d in g  J u n e  1 1 9 1 6 . $ 2 ,5 0 0 ,0 0 0 ; p a r  $ 1 0 0 . In  J a n . 1917 
in c re a s e d  t o  $ 3 ,0 0 0 ,0 0 0 ; s to c k h o ld e r s  o f fe r e d  r ig h t  t o  s u b s c r ib e  fo r  $ 5 0 0 ,0 0 0  
a t  p a r .  I n  M a y  1917 in cre a s e d  t o  5 4 ,0 0 0 ,0 0 0  a n d  s h a re h o ld e rs  su b s c r ib e d  
f o r  5 1 ,0 0 0 ,0 0 0  n ew  s t o c k  a t  p a r  p r o  r a ta .  V . 104 , p .  2 3 4 9 .

D I V I D E N D S —  M a r . '0 9 ,  J u n « '0 9 .  Oct. '0 9 .  1 9 1 0 -1 6 . 1917
S in ce  1 9 0 8 .................  IX  r 2 %  s t o c k  2  6 (H S Q .-J )  6

P r e s .,  E d g a r  L. M a rs to n . 2 4  f ir o a d  S o ., N . Y .—  (V .  104 . p .  2349.1
T E X A S  P O W E R  &  L I G H T  C O — O R G A N I Z A T I O N ,  & C .— I n c o r p .  

M a y  2 7  191 2  in  T e x a s  a n d  t o o k  o v e r  l ig h t in g  p r o p e r t ie s  in  T e x a s .  D o o s  
e n t i io  c o m m e r c ia l  e le c t r ic  l ig h t  a n d  p o w e r  b u s in e ss  in  8 6  c o m m u n it ie s ,  a n d  
g a s  b u s in e ss  in  W a c o ,  C le b u r n o , D e n is o n , B r o w n w o o d  a n d  P a r is . C o m 
p a n y  su p p lie s  a t  w h o le s a le , u n d e r  a  lo n g -te r m  c o n t r a c t ,  a ll  e le c t r ic a l  e n o ig y  
fo r  th o  e le c t r ic  l ig h t  a n d  p o w e r  c o m p a n y  in  C o r s ic a n a  a n d  su p p lie s  a t  w h o le 
sa le  e le c t r ic  r igh t an d  p o w e r  s e r v ic e  in  8  o th e r  c o m m u n it ie s .  T o t a l  p o p u la 
t io n  se rv e d  is e s t im a te d  at 2 9 8 ,3 0 0 . C o n tr o l le d  b y  S o u th w e s te rn  P o w e r  & 
L ig h t  C o . , w h ich  in tu r n  is c o n t r o lle d  b y  S o u th w e s te rn  U til it ie s  C o r p o r a l io n ,  
t h e  la s t -n a m e d  b e in g  c o n t r o lle d  b y  A m e r ic a n  P o w e r  &  L ig h t  C o .  V . 9 5 , 
p .  1126 ; V . 9 6 , p .  1428 ; V . 9 7 . p . 9 5 4 : V . 102 , n .  1 4 4 2 . H a s  a  5 0 -y e a r  
c o n t r a c t  w ith  th e  S o u th e rn  T r a c t io n  C o .  (seo  “ E le c t r ic  R y . ”  S e c . ) .  S ee  
V .  9 5 , p .  9 7 0 . A ls o  a  3 0 -y e a r  c o n t r a c t  w ith  T e x a s  T r a c t io n  C o .  D e s c r ip 
t io n  o f  j jr o p e r t ie s ,  s „ a t ls t ic s ,  & c . ,  se e  V .  9 7 , p .  114; V . 9 9 , p .  1 9 1 5 .

T h e  s to c k h o ld e r s  on  J u ly  5 1916  a u th o r iz e d  a n  in cre a se  in  p r e f .  s t o c k  fro m  
$ 3 ,0 0 0 ,0 0 0  to  $ 4 ,0 0 0 ,0 0 0  b y  sa le  fro m  t im e  to  t im e . V .  1 0 3 , p .4 1 7 .  T h o  
2 d  p r e f . s t o c k  is c o n v e r t ib le  b y  lo t  in to  p r e f .  s t o c k  w h e n  e a rn in g s  fo r  12 
m o n t h s  w ith in  p r e v io u s  14 m o n t h s  e q u a l t w ic o  d iv id e n d  re q u ire m e n ts  o n  a ll 
o u t s t a n d in g  p r e f . ,  t o g e th e r  w ith  t h a t  t o  b o  is su e d . B o t h  p r e f . a n d  2 d  p r e f . 
w e re  o r ig in a lly  a u th o r iz e d  as “ p r e fe r r e d ,”  b u t  s o m e  o f  th e  o u ts ta n d in g  p re f . 
w a s  s u b o r d in a te d  a n d  m a d e  2 d  p r e f .  T h o  $ 4 ,0 0 0 ,0 0 0  h e re  in c lu d o s  th e  2d  
p r o f .  D iv .  o n  p r e f . ,  1 ? * %  q u a r . ,  p a id  M a y  1912 t o  M a y  1 1 9 1 7 . P a id  o n  
2 d  p r e f . ,  1 91 5 , 6 % ;  7 %  p or  a n n u m  s in ce  ( I X %  Q . - F . ) .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  3 1  1 9 1 6 , V .  104 . p .  2 1 2 3 :
Cal. Year—  Gross. Net. Interest. Pref.Div. Surplus.
1 9 1 6  ..........................$ 2 ,2 1 4 ,0 1 1  $ 1 ,0 0 0 ,2 0 1  $ 4 2 4 ,6 0 2  5 1 8 6 ,6 6 7  $ 3 8 8 ,9 3 2
1 9 1 5 .............................. 1 ,8 6 4 ,3 0 9  7 2 0 ,6 8 9  3 3 8 ,9 3 5  1 3 5 ,5 3 9  2 4 6 ,2 1 5

S ee  A m e r ic a n  P o w e r  & L ig h t  C o . ,  V . 102 , p .  1 43 4 .
B O N D S .— O f  th e  1st 5s ($ 3 0 ,0 0 0 ,0 0 0  e u t h . Issu e ), $ 8 ,6 3 0 ,0 0 0  h a v e  bom i 

Issued  a n d  th e  r e m a in in g  $ 2 1 ,3 7 0 ,0 0 0  are  is su a b le  fo r  8 0 %  o f  th o  c o s t  o f  
e x te n s io n s  a n d  a d d it io n s ,  b u t  o n ly  w h ilo  a n n u a l n e t  e a rn in g s  a ro  e q u a l t o  
t w ic e  in te re s t  o n  b o n d s ,  in c lu d in g  th o s e  to  b o  Issu ed . B o n d s  are  re d e e m 
a b le  a s  a  w h o le  a t  c o m p a n y ’s o p t io n  o n  a n y  iu teresb  d a y  o n  a n d  a fto r  
J u n o  1 1917 a t  105 a n d  in t .— (V .  9 9 . p .  1 91 5 ; V .  1 00 , p .  151 6 ; V . 10 2 , p .  
1 4 4 2 ; V .  1 03 , p .  4 1 7 ; V . 104 , p .  1 5 9 7 . 2123 )

T I D E  W A T E R  O I L  C O  O F  N E W  J E R S E Y — O R G A N I Z A T I O N .—  
I n c o r p .  in  N .  J . in N o v .  1 8 8 8 . I s  e n g a g e d  in  p r o d u c in g ,  t r a n s p o r t in g  a n d  
r e fin in g  c r u d e  o i l .  O w n s  (1 ) t h r o u g h  su b s id ia r ie s  p r o d u c in g  p r o p e r t ie s  in  
P a . ,  W .  V a .,  O h io ,  111. a n d  O k la .;  a rea  d e v e lo p e d  4 4 ,4 1 7  a cre s  (u n d e v e lo p e d  
1 2 ,3 3 2 ) , w i t h 3 , 511 p r o d u c in g  w e lls ; (2 ) t e f in e r y ,  c a p a c i t y  a b o u t  1 1 ,0 0 0  b b ls .  
o f  c r u d e  a  d a y ,  a t  B a y o n n e , N .  J . ,  o n  N .  Y .  h a r b o r , w ith  p r iv a te  d o c k s  
t o  a c c o m m o d a t e  o c e a n -g o in g  s te a m e rs  a n d  s te o l t a n k s , a g g re g a t in g  
c a p a c i t y  1 ,5 0 0 ,0 0 0  b b ls . ;  (3 )  th r o u g h  a  s u b s id ia r y  8 2 8  m ile s  o f  6 - in ch  tru n k  
l in e , e x te n d in g  f r o m  B a y o n n o  th r o u g h  th o  B r a d fo r d  o i l  r e g io n s  o f  P a , t o  
S t o y ,  111., w h o n co  v ia  th e  I l l in o is  p ip e  lin o  a n d  th o  P ra ir ie  p ip o  l in e , d ir e c t  
c o n n e c t io n  is h a d  w ith  th e  O k la . f ie ld s ;  (4 ) 1 ,9 2 9  m ile s  o f  b ra n ch  p ip e  lin e s . 
M a n u fa c t u r e s  g a s o lin e , k e r o s e n e , g a s  a n d  fu e l  o i ls ,  lu b r ic a t in g  o i ls ,  w a x , 
p i t c h ,  c o k e ,  c y lin d e r  o i ls  a n d  g re a se s . T h o  c o m p a n y  is  o n o  o f  th e  la rg est  
p r o d u c e r s  o f  g a s o lin e .

S T O C K .— A u th o r iz e d  c a p it a l  s t o c k ,  $ 4 0 ,0 0 0 ,0 0 0  ( in c re a se d  f r o m  $ 3 0 ,
0 0 0 ,0 0 0  F e b . 2 0  1 9 1 7 ). V . 104 , p .  7 6 9 . O u ts ta n d in g , s co  t a b le .  N o  b d s .

D I V I D E N D S . — S in co  1899  t o  a n d  In c lu d in g  J u ly  1 91 7 , h a s  p a id  q u a r 
te r ly  ca sh  d iv id e n d s  e q u iv a le n t  t o  8 %  p e r  a n n u m  o n  th o  c a p ita l  s t o c k ;  a lso  
1 %  e x tr a  J u ly  1 1916 , 1 %  J a n . 1 1917 a n d  5 %  J u ly  1 1 9 1 7 . A b o u t  M a r .  13
1917 a  s t o c k  d iv id e n d  o f  1 0 %  w a s p a id .

E A R N I N G S .— F o r  4  m o u th s  e n d e d  A p r i l  3 0  1 91 7 , in c lu d in g  su b s id ia r ie s , 
t o t a l  sa les  a u d  in c o m e  w a s $9 ,0 (4 1 ,4 8 2 ; n e t  in c o m o  a fte r  e x p e n se s , ta x e s , 
d e p r e c ia t io n  ($ 6 0 5 ,8 4 7 ) ,  & c . ,  w a s $ 3 ,6 1 8 ,8 4 0 .

O F F I C E R S .— P r e s .,  R .  D .  B e n s o n ; V .-P r e s .  & T r e a s . ,  W .  S . B e n s o n ; 
V . - P .  &  A s s t .  T r e a s . ,  D .  Q . B r o w n ; S e c . ,  G o o .  L .  W e b b ; A s s t .  S e c . & 
T r e a s . ,  B . D .  B e n s o n .— (V .  104 , p .  7 6 9 , 9 5 8 , 1 2 5 9 , 2 3 4 9 .)

T O B A C C O  P R O D U C T S  C O R P O R A T I O N ,— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In V irg in ia  S e p t .  1912  a n d  has  ta k e n  o v e r  c o n c e r n s  m a n u fa c 
tu r in g  c ig a r e tt e s ,  l it t le  c ig a rs  a n d  s m o k in g  t o b a c c o  ( V .  1 03 , p .  2 3 3 9 ),  v i z . :  
(1 ) E n tir e  in te re s t  in  M .  M e la c h r in o  & C o . ,  I n c .  ( o f  N .  Y .  C i t y ) ;  t h e S u r b r u g  
C o .  ( o f  N .  J . )  a n d  S ta n d a rd  T o b a c c o  C o . ,  I n c .  ( o f  R i c h m o n d ) ,  T o b a c c o  
P r o d . C o r p . o f  C a n a d a , L t d .  (M o n t r e a l ) ,  K h o d iv ia l  C o .  (2 ) O n e -h a lf  in te r 
est in  S te p h a n o  B r o s . ,  I n c .  ( o f  V a .,  s u cce sso r  o f  S te p h a n o  B r o s . ,  P h ila 
d e lp h ia ) ,  m a n u fa c tu re rs  o f  " R a m o s e s , ”  & c . ,  c ig a re tte s  V . 9 6 , p .  1 4 0 .
(3 ) E n tire  In terest In N e s to r -G ia n c l is  C o .  ( M a in e ) ,  h a v in g  fa c t o r y  In N e w  
Y o r k  C i t y ,  e x c lu s iv e  a g e n t  in  U ,  S . f o r  im p o r te d  N e s to r  c ig a r e tte s . V .  9 6 ,

p .  3 6 6 . 6 5 7 , 1 2 3 4 . (4 ) A l l  th e  $ 1 ,5 0 0 ,0 0 0  p r e f . a n d  $ 2 ,0 0 0 ,0 0 0  c o m . s t o c k
o f  S ch in a s i B r o s . ,  L t d .  ( c ig a re tte s )  f o r  a b o u t  5 3 ,3 0 0 ,0 0 0 . V . 102 , p .  8 9 0 . 
A ls o  h a s  p la n ts  in  C a ir o  a n d  C a n a d a . S ee  fu ll  s ta te m e n t  t o  N .  Y .  S t o c k  
E x ch a n g e  in  V .  10 3 , p .  2 3 3 9 . In  M a r c h  1917  p u rch a s e d  P r u d e n t ia l  
T o b a c c o  C o .  V .  10 4 , p .  8 6 9 .

S T O C K .— S to c k  a u th o r iz e d  a n d  o u t s t a n d in g , c o m m o n ,  $ 1 6 ,0 0 0 ,0 0 0  
c o n s is t in g  o f  1 6 0 ,0 0 0  sh a res  ($ 1 0 0  p a r ) ,  f o r  w h ic h  th o  c o r p o r a t io n  o n ly  r e 
c e iv e d  S i  p e r  s h a ro  c a s h , a n d  w h ich  w e re  Issued in  V irg in ia  a t  $1 p o r  sh a r e ;

Sr o f.,  a u t h . ,  $ 8 ,0 0 0 ,0 0 0  (a . &  d . ) ,  7 %  c u m . fr o m  J a n . 1 1 9 1 3 , as r e d u c e d  
»ec. 1 9 1 3 , $ 2 ,0 0 0 ,0 0 0  h a v in g  b e e n  ro -p u re b a s o d  in  th e  o p e n  m a r k e t ) ;  o u t 

s ta n d in g , $ 7 ,3 5 0 ,0 0 0 . T h o  p r e f .  is c a lla b le  a fto r  3  y e a rs  f r o m  d a t e ,  a ll o r  
p a r t , w h e n  d ra w n  a t  120  a n d  a c c r u e d  d lv s .  N o  m tg o .  u n less  6 6  2 -3 %  o f  
a ll s to c k  a sse n ts . O n  p r e f .  \ X %  q u a r .  p a id  A p r .  1913 to  J u ly  1 9 1 7 . V .  
9 8 , p .  7 6 ; V . 9 9 .  p .  1 9 1 6 . B a n k  lo a n s  A u g . 3 0  1 9 1 6 . a m o u n te d  t o  $ 1 ,7 0 0 ,0 0 0 .

R E P O R T .— F o r  c a l .  y e a r  1 91 6 , V .  104 , p .  2 2 2 8 :
Calendar Net Readj.of Pref.Divs. Balance, Total

Years—  Earnings. Inv.,&c. ( 7 % ) .  Surplus. Surplus.
1 9 1 6 .................................. $ 1 ,3 4 6 ,5 0 4  S I S ,0 3 6  $ 4 9 3 ,9 1 6  $ 8 7 0 ,6 2 4  $ 2 ,0 2 2 ,2 7 4
1916 — ..........................   8 6 0 ,3 1 3  6 1 ,4 5 3  4 9 0 ,0 0 0  4 3 1 ,7 6 6  1 ,1 5 1 ,6 5 0
1 9 1 4 ..........   7 2 5 ,4 7 1  1 5 1 .3 3 7  5 6 0 ,0 0 0  3 1 6 ,8 0 8  7 1 9 ,8 8 5

D I R E C T O R S .— J .  H o r a c e  H a r d in g , R e u b e n  M .  E l l is ,  L .  B .  M c K l t t o r -  
Ick , S ew a rd  P r o s s e r .  D a n ie l  G .  I te id ,  J .  d u  P ra tt  W h it e ,  A lb e r t  H .  W ig g in ,  
W m . I I .  B u t le r ,  G e o r g e  L . S to r m , J a m e s  M .  D ix o n ,  G r a y  M il le r  a n d  L e o n  
S ch in a s i. N .  V .  o f f i c e ,  1600  B r o a d w a y . C h a ir m a n . D a n ie l  G . R e id ;  
P r e s . ,  G o o rg o  L .  S t o r m .— ( V .  104 , p . 6 6 9 . 8 6 9 , 2 2 2 8 , 2 3 4 9 .)

T O D D  S H I P Y A R D S  C O R P O R A T I O N ,  N . Y . — S eo V .  1 02 , p . 2 1 7 2 ’ 
2 2 6 0 , 3 4 7 ; V . 10 4 , p .  2 0 1 6 .

T R A N S U E  &  W IL L IA A 1 S  S T E E L  F O R G I N G  C O R P .— O R G A N I Z A 
T I O N . — I n c o r p .  in  N .  Y .  O c t .  2 6  1916  as s u c c e s s o r  o f  c o m p a n y  o f  s im ila r  
n a m e  (o rg a n , in  1 8 9 8 ). M a n u fa c t u r e s  s te e l fo rg in g s  a n d  s ta m p in g  fo rm s  
a n d  sh a p e s  o f  v a r io u s  m e ta ls .

S T O C K .— C a p ita l  s t o c k ,  a u t h . Issu o , 1 1 0 ,0 0 0  sh a res ; n o  p a r  v a lu e ;
1 0 0 ,0 0 0  sh a res  lis te d  o n  N .  Y .  S t o c k  E x ch a n g e  in  J a n . 1917  (V .  1 04 , p .  3 6 8 ) .  
B a n k e rs  o f fe r in g  s t o c k ,  H o r n b lo w e r  & W e e k s ,  D o m in ic k  & D o m in ic k  a n d  
K isse l. K ln n ic u t t  & C o .  ( V .  1 0 3 , p .  1 6 9 1 ). N o  fu n d e d  d e b t .

D I V I D E N D S . — 1 9 1 7 , J a n . a n d  A p r i l ,  5 1 .
Business, Net Profits and Dividends (Old Co. to Nov. 2 1 9 1 6 ).

Year—  Sales. Forgings. Stamped Net Earn.
1 9 1 1 .........................................- .............$ 6 6 1 ,1 1 2  6 ,2 5 9  to n s  (additional). $ 9 4 ,1 9 9
1 9 1 4 ........................ ...................... .......... 1 ,9 8 2 ,2 2 3  1 3 ,191  “  4 2 4  to n s  1 9 1 ,1 5 6
1 9 1 5 - . ......................................................3 ,8 4 1 ,3 2 2  3 0 ,6 3 5  "  4 ,1 7 6  “  6 7 1 ,2 5 2
1 9 1 6 ..............- ______________________6 ,1 9 0 ,1 7 0  3 8 ,5 7 0  “  5 .8 9 6  “  1 .2 8 6 .2 3 3

G ro ss  sa les  o f  n ew  c o m p a n y  N o v .  2 t o  A p r il  3 0  1917 w e ro  $ 3 ,3 5 7 ,6 5 0 ;
n e t , a f te r  d o p r e c ’ n , & c . ,  $ 5 7 2 ,8 6 2 . In it ia l  d iv id e n d ,  $1 per  s h a re , p a id  
J a n . 11 191 7 . P r e s . ,  O . F . T r a n su e ; V . -P r o s . ,  F ra n k  T r a n su e ; S o c . -T r o a s . ,
F .  E .  D u s s e l.— (V .  10 4 , p .  3 6 8 , 2 6 2 .)

U . S . INDUSTRIAL ALCOHOL C O — O R G A N I Z A T I O N .— I n c o r -
p o ra te d  In W e s t  V irg in ia  O c t .  17 1906 a n d  o w n s  th e  s to o k  o f  th e  W o o d  
P r o d u c ts  C o . ,  R e p u b l ic  D is t i ll in g  C o .  a n d , i t  Is s a id , C u rt is  B a y  D is t i l .C o . ,  
m a n u fa c tu r in g  d e n a tu re d  a n d  In d u str ia l a l c o h o l ,  & c .  V .  8 4 ,  p .  3 4 3 ; V .  1 0 1 , 
p . 7 7 7 . T h e  D is t i ll in g  C o .  o f  A m e r ic a  (c o n tr o l le d  b y  th o  D is t i lle r s ’ S e cu r i
ties  C o r p o r a t io n )  in  J u n e  1915  s o ld  th o  $ 0 ,3 5 0 ,0 0 0  o f  th o  $ 1 2 ,0 0 0 ,0 0 0  c o m .  
s t o c k  o w n e d  b y  i t .  I t s  g u a r a n ty  o f  th o  p r o f , d iv id e n d s  o f  In d u s tr ia l C o .  
e x te n d in g  fo r  te rm  o f  c h a r te r  e n d in g  O c t .  17 1 9 5 6 . V .  10 0 , p .  2 0 1 5 ; V .  10 1 , 
p .  2 1 8 . A p p l i c a t io n  t o  l is t ,  V .  9 2 , p .  1 10 6 .

S T O C K .— P re f. s t o c k  m a y  b e  r e d e e m e d  o n  a n y  d iv id e n d  d a t e  a t  125 
a n d  a c c r u e d  d iv .  N o  m o r tg a g e  w ith o u t  c o n s e n t  o f  2 -3  o f  p r e f .  s t o c k .

R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1 9 1 6 , in  V .  104 . p . 8 6 0 , s h o w e d :
1 9 1 6 . 1 9 1 5 . 1 91 4 . 1913 .

N e t  e a r n in g s ............................$ 6 ,7 2 7 ,0 4 3  $ 2 ,7 2 4 ,6 0 7  $ 1 ,0 6 9 ,6 0 2  $ 1 ,0 0 6 ,7 7 4
B a la n ce , a f te r  in t . ,  & c _ . .$ 4 ,8 8 4 ,5 8 6  $ 2 ,1 7 2 ,0 1 4  $ 6 5 3 ,2 6 4  5 7 5 2 ,3 5 8
P re fe r re d  d iv id e n d s  ( 7 % )  \ 5 4 8 .5 6 2  4 2 0 ,0 0 0  4 2 0 ,0 0 0  4 2 0 .0 0 0

B a la n ce , s u r p lu s_______ 5 4 ,3 3 6 .0 2 4  5 1 .7 5 2 ,0 1 4  $ 2 3 3 ,2 6 4  $ 2 3 2 ,3 5 8
S u rp lu s  (s u b . c o s .)  a c q ’d .  ...................  $ 2 ,2 3 5 ,5 6 0  ___________ __________

x In c lu d e s  d lv s .  p a id  o r  d e c la r e d  o n  p r e f . s t o c k s  o f  U . S . In d u s tr ia l  
A lc o h o l  a n d  C u b a  D is t i l l in g  C o .

O F F I C E R S .— P r e s . ,  F .  M .  H a rr iso n ; V . - P .  & S e c . ,  J a m e s  P . M c G o v e r n ;  
T r e a s . ,  O . A .  F ly n n .— ( V .  103 , p .  4 1 7 , 2 1 6 4 ; V . 104, p . 8G0, 10 5 0 .)

U. S . L i a t l T  & H E A T  C O R P O R A T IO N .— O R G A N IZ A T IO N  — I n 
c o r p o r a te d  in  N .  Y .  J u n o  2 9  1 9 1 5 , p e r  p la n  in  V .  10 0 . p .  1 9 2 4 , a n d  t o o k  
o v e r  th e  p r o p e r t y  o f  th o  U . S . L ig h t  Sc H e a t in g  C o .  o f  M a in e ,  s o ld  u n d o r  
fo re c lo s u re . S to c k  a u th . a n d  o u t s t a n d in g , all in  $1 0  sh a re s , c o n s is ts  o f  
7 %  n o n -c u m . p r e f . ,  $ 3 ,0 0 0 ,0 0 0 . c o m m o n ,  $ 4 ,0 0 0 ,0 0 0 . B o n d s  a u t h . ,  
$ 1 ,0 0 0 ,0 0 0  1st M .  s in k in g  fu n d  0 %  g o l d  b o n d s  d a te d  J u n e  1 1 9 1 5 , d u o  1 93 5 , 
ca lla b lo  a t  105 a n d  in t . a t  a n y  in t .  d a te . In  J u ly  1916 $ 5 0 0 ,0 0 0  b o n d s  w e r*  
o u ts ta n d in g  a n d  ta e  c o m p a n y  w as th e n  Issu in g  th e  b a la n c e  o f  $ 5 0 0 ,0 0 0 , 
K in g , F a rn u m  & C o . ,  o f  C h ic a g o ,  a n d  a s s o c ia te s , o w n  c o n t r o l .  V . 103 , p .7 0 2 .

R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1916  w a s in  V .  10 3 , p .  8 4 1 . 8 4 2 .
O F F I C E R S .— P r e s . ,  J .  A lla n  S m ith ; V . - P .  a n d  C h a ir m a n , E .  I I .  G o ld ;

V . - P . ,  C .  L .  L a n e ; T r e a s . ,  B .  J . O ’ R o i l ly .  O ff ie o ,  N ia g a r a  F a lls , N .  Y .  
C o m p a r e  V .  10 3 , p .  1 5 0 , 2 4 5 . 3 3 0 . 7 6 2 , 8 4 1 , 1 89 4 .

UNDERWOOD TYPEWRITER CO,— O R G A N I Z A T I O N .— Tncoro. in 
D e la w a re . V . 9 0 . p .  6 3 2 . M a n u fa c tu r e s  “ v is ib le "  ty p e w r ite r .  V .  8 0 .  p .  
1359. F a c t o r y ,  H a r t fo r d ,  C o n n .  N o  b o n d s .

S T O C K .— l h e f .  s t o c k ,  seo  V .  9 0 , p .  7 8 8 . In  1917 re t ire d  $ 1 0 0 ,0 0 0  p r o f . ,  
m a k in g  $ 1 ,1 0 0 ,0 0 0  o f  th e  $ 5 ,0 0 0 ,0 0 0  p r e f .  a c q u ir e d  a n d  c a n c e le d .  V . 103 , 
p .  1797. N o te s  p a y a b lo  (5 9 0 0 ,0 0 0 ) w e re  a ll p a id  o f f  in  1916 . In  M a r c h  
1917 5 1 0 0 ,0 0 0  c o m m o n  s t o c k  w a s issu ed  ($ 5 0 0 ,0 0 0  a u t h .)  u n d e r  p r o f i t 
sh a r in g  p la n , m a k in g  $ 8 ,6 0 0 ,0 0 0  o u t s t a n d in g . V . 104 , p .  1 27 0 .

D I V I D E N D S .— O n  p r e f . .  J u ly  1 1910 t o  O c t .  1 91 7 , IX %  q u a r .  O n  
c o m . s t o c k ,  J u ly  1 1911 t o  O c t .  1 9 1 6 , 1 %  q u a r . ;  1 9 1 7 , J a n .,  A p r i l ,  J u ly  a n d  
O c t . ,  IX%- V . 9 2 , p .  1315 .

R E P O R T .— R e p o r t  f o r  c a l .  y o a r  1 9 1 6 , in  V .  1 01 . p .  6 5 9 , sh o w o d :
Cal. Net Other Depre- Pref.Divs. Com.Dlvs. Balance,

Year—  Earnings. Income, ciation. (7  % ) .  ( 4 % ) .  Surplus
1 9 1 6 ...........$ 2 ,5 4 8 ,6 7 1  $ 7 5 ,5 1 9  $ 2 4 4 ,4 5 2  $ 3 0 2 ,7 5 0  $ 3 8 2 ,5 0 0  $1 ,4 0 1 ,0 9 0
1 9 1 5 ........... 1 ,4 6 4 ,7 8 7  5 2 ,3 7 2  1 8 0 ,5 7 3  3 1 6 ,7 5 0  3 4 0 ,0 0 0  6 7 9 ,8 3 0

O F F I C E R S .— P r e s . ,  J o h n  T .  U n d o r w o o d ; V . - P . ,  C l in t o n  L .  R o s s lto r , 
T r e a s . ,  D o  W it t  B e rg o n ; S e c . ,  L .  W .  G u o r n s o y .  O f f ie o ,  3 0  V osey  S t . .  
N .  Y .— (V . 1 0 2 . p .  6 0 5 , 8 9 1 ; V .  1 0 3 , p .  1 79 7 ; V . 104 , p .  6 5 9 , 127 0 .)
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[For abbreviations, &c.. see notes on first page]

U n io n  B a g  &  P a p e r  C o r p o r a t i o n — S t o c k ______________________
F irs t  m o r tg a g e  $ 6 ,0 0 0 ,0 0 0  c o ld  red  105 s in k in g  fu n d  E a .x o *  
A lle n  B r o s  C o  1st M  $ 8 0 ,0 0 0 ; 2 d  M  $ 1 0 0 ,0 0 0  a ssu m e d  _ _ 
S t  M a u r ic e  P a p e r  C o  1st M  $ 5 ,0 0 0 ,0 0 0  (n o t  g u a r ) ca ll  105 
C h e b o y g a n  P a p e r  C o  1st M  g u  d u o  $  1 0 0 .0 0 0  y ly  ca ll p a r  E m c*  

U n io n  El L & P . St L o u is —
P r o f  s t o c k  7 %  n o n -c u m  c a ll  105 $ 8 ,0 1 0 ,0 0 0 _________________
1st AI g  (o th e r  b d s  t e x t ) _______________________________M S t .x x c *
Ret A  E x t  M S 5 0 ,0 0 0 .0 0 0 g red  110 b e g M a y ’ lS -B a & M S t .x c *

U n io n  F e r r y — S t o c k ______ _______________ ___________________ _______
F irs t  m o r tg a g e  g o ld  re d e e m a b le  a t  110 s in ce  N o v  l  1 8 9 5 - .

U n io n  N atu ra l O a s  C o rp — S t o c k  S I 0 ,0 0 0 ,0 0 0 __________________
S eria l b d s  $ 6 ,0 0 0 ,0 0 0  a u th  g d u e  $ 5 0 0 ,0 0 0  a n n  rod  - C P I x c *  
B o n d s  o f  a f f i l ia te d  c o m p a n ie s  (soe to x t)

U n io n  Oil C o  o f  C a lifo rn ia — S to c k  $ 5 0 ,0 0 0 ,0 0 0  a u t h __________
F irs t  L ie n  M $ 2 0 ,0 0 0 ,0 0 0  g  ca lk .b le  see  t e x t - .E q .x x e *  A r*  
C o l l  t ru s t  n o te s  $4.000.000g $150,000d u o  s -a r o d  103-XXC*
G u a r a n te e d  b o n d s  P r o d u c e r s ' T r a n s p o r t a t io n  C o __________

U n ion  S teel— F irst  & co l)  m tg e  $ 1 5 ,0 0 0 ,0 0 0  g  g u  s f . N . x c ’ Ar
S h a ro n  C o k e  C o  1st M  ca lla b le  190 1__________________________ x

U n ion  S to ck  Y a rd s  o f  O m a h a — S t o c k  S 7 .5 0 0 ,0 0 0 _____________
F irs t  m o r tg a g e  S 5 .0 0 0 .0 0 0  r e d e e m a b le  1 0 5 .............................CC

x A m o u n t  o u ts ta n d in g .

Date
Bonds

1905

1916
1916

1902
1908

1890

1913

1911
1913
V a r
1902

1911

Par
Value

$10 0
1 .000

1 .0 0 0
5 0 0  & c

100 
1 .0 0 0  
1 ,0 0 0  

100 
100  &c 

100  
1 .0 0 0

100 
10 0  A c  

1 .0 0 0

1 .000  A c

100
1 .0 0 0

Amount
Outstanding

$ 1 0 ,0 0 0 ,0 0 0
3 .0 7 6 .0 0 0  

1 8 0 .0 0 0
1 .5 0 0 .0 0 0
1 ,0 0 0 .0 0 0

1 ,0 0 0 ,0 0 0  
6.(1(12.000 
9  6 0 0 ,0 0 0  
3 ,0 0 0 ,0 0 0  

•103.800 
1 0 ,0 0 0 ,0 0 0

3 .1 5 9 .0 0 0

3 4 .9 9 4 .4 0 0
6 ,2 1 2 /1 0 0

8 9 9 .0 0 0
7 5 5 .0 0 0  

2 7 .0 2 9 .0 0 0
1 6 0 .0 0 0  

7 ,4 9 6 ,3 0 0
7 0 0 ,0 0 0

Rate
%

o  g 
6 
6
5  g  

7
5 g  

, 5  g
4 in  1916

5 g
10  In '1 6

6 g

6 %  in  '1 6  
•> *
6 g
5

5 g 
6 In 1916

5

When
Payable

Q — M 3 0  
M  A  S 
M & N 
S ee  t e x t  
M  A  N 
Q — J 15 
A  &  O

J A  J 
J  A J 

Q — F

J a d  
j  &  d  

Q — M  
M A N

Last Dividend 
and Maturity

J u n e l5  1 7 , 1H  
J u ly  1 1930 
T o  1924 
Ja n  1 1946 
N o v  1 '1 7  t o  '2 6

J u n o 3 0  1917 IK  
S e p t  1 1932 
M a y  1 1 9 3 3  
J a n  15 1917 2 %  
N o v  1 1920  
A p r  14 1917 2  H 
T o  A p r  1926

A p r .  14 17 .2X  
•Ian 2 1931 
N o v  '1 7  M a y  'IS  
V a r io u s  
D e c  1 1952  
D e c  2  1931 
J u n e  1 '1 7 ,  1 h  
M a y  1 1931

Places Where Interest and 
Dividends are Payable

2 3 3  B r o a d w a y

N  Y  a n d  M o n t r e a l  
N  Y .E m p ir e  T r u s t  C o .

d o  d o
N ew  Y o r k  o r  S t L o u is  
3 0  B r o a d  S t . N e w  Y o r k  
C o r n  E x c h  B a n k , N  Y  
C e n tr a l  T r u s t  C o ,  N  Y

C o lo n ia l  T r u s t  C o ,  P it t s b

L o s  A n g e le s
N  Y .  L o s  A n g e le s , & c  
N  Y  (B a ) ,  L o s  A n g  &  S F  
U n io n  T r u s t  C o ,  P it t s b
N ew  Y o r k  T r u s t  C o ,  N  Y

O m a h a , N e b
F irs t  T r  &  S a v  B k .  C h ic

U N IO N  B A G  &  P A P E R  C O R P O R A T I O N .— O R G A N I Z A T I O N .— In  
c o r p o r a t e d  in  N e w  J e rse y  O c t .  4  1 91 6  a s  a  m e rg e r , p e r  p la n  in  V .  103 n . 
2 4 4 , 7 6 2 , o f  U n io n  B a g  & P a p e r  C o  . n d  its  sa le s  a g e n t , th e  R io g e l  B a g A  
e f m i 0 ™ 1  * * *™ 1? m e rg e r  th e  $ 2 7 ,0 0 0 ,0 0 0  s t o c k  o f  o ld  U n io n  B a g  & P a p e r  
C o -  b e in g  p r o f  } , g a v e  p la c e  t o  $ 1 0 ,000,000 s t o c k ,  a l l  o f  o n e
cla ss  ( lis te d  o n  N .  Y .  S t o c k  E x c n . ) . S ee  fu ll s ta te m e n t ,  V 104 t> 71 In  
D e c .  1916  p u rch a se d  th e  C h e b o y g a n  ( M ic h . )  P a p er  C o  a n d  V n a ra n te e d  
Its $ 1 ,0 0 0 ,0 0 0  b o n d s ,  p .  A  i. V .  1 0 3 . p .  2 4 3 6  2161 I n  . h n  1 9 ?7  tm r 
ch a s e d  fo r  c a sh  B a d g e r  B a g  A  P a p e r  C o . ’ o f  W a u s a u , W is .  V .  104 p .  I o 2 .  
ier $ 3 ,7 5 0 /1 0 0  th e  $ 5 ,0 0 0 ,0 0 0  o u t s t a n d in g  c a p lta i  s t o c k  o f  th o  S t . 
M a u r ic e  I  a p o r  C o . ,  L t d . ,  a  c o m p a n y  w h ic h  in  D o c .  1 9 1 5  t o o k  w a te r  p o w e r  
a n d  o th o r  C a n a d ia n  a ssots  o f  o ld  U n io n  B a g  A  P a n o r  C o  a n d  u n d e r t o o k  
t h e  e r e c t io n  o f  a  n e w s p a p e r  m il l ,  A c . ,  a t  C a p .  M a d e le in e ,  P .  Q  T h o M a u -
*!*a ° A n n enrm °usnId  ' V '1 v  c o n v .  s in k in g  fu n d  6s , p a r t  o f
a  $ o ,0 0 0 ,0 0 0  Issu e . S e o V .  10 3 . p .  150 ; V . 101 , p .  2 0 7 8 ; V . 10 2 , p .  7 2 , 3 5 0 .
„  S T O C K .— O f  th o  $ 1 0 ,0 0 0 ,0 0 0  s t o c k ,  $ 6 3 2 ,5 1 3  w a s  h o ld  J a n . 31 1917  fo r  
e x c h a n g e  u n d e r  m e rg e r  p la n .

o - r £ I .VA ? E ]if D S ,(I f c 'v  N o - 1 . D e c .  15 1 9 1 6 ; 1 9 1 7 , F e b . ,  2 %e x tr a ; M a r c h  a n d  J u n e , 1M%.
B O N D S .- A s T o  b o n d s  o f  1905 ($ 5 ,0 0 0 ,0 0 0  a u t h . ) ,  so o  V .  8 0 .  p .  2 4 0 2 ; 

L n n ’ P- 56 4 ; V . 8 7 , p .  1 66 7 ; \ . 8 8 , p .  120 1 . B o n d s  n u m b e r e d  fro m
3 ,6 0 0  u p w a r d  a ro  t a x - fr e e  In N o w  Y o r k  in  o w n e r s ' b a n d s .  V . 9 1 , p .  99 
V . 9 4 . p .  9 2 1 . O f  th o  $ 5 ,0 0 0 ,0 0 0  issu e , $ 3 ,0 7 6 ,0 0 0  o n  J a n . 31 1917  w ere  
o u t s t a n d in g , $ 1 ,1 6 4 ,0 0 0  w ore  in  s in k in g  fu n d  a n d  $ 7 6 0 ,0 0 0  In t r e a s u r y .

E A R N I N G S .— F o r  3  m o n th s  e n d in g  A p r il  3 0  1917 , V . 10 4 , p .  2 1 2 3 : 
N e t  e a rn in g s , a f t e r  d e d u c t in g  o r d in a r y  re p a irs  a n d  m a in te n a n c o  $ 8 6 3  72 2  
D e p r e c . ,  $ 8 3 ,0 6 1 ; in t .  o n  b o n d s ,  $ 6 7 ,9 7 2 ; r e s ’v e  fo r  ta x e s , $ 9 0 ,0 0 0 "  241  03 3

B a la n ce  (o x c l.  S t . M a u r ic e  P a p e r  C o . ,  L t d . )  f o r  q u a r t e r _________ $ 6 2 2 ,6 8 9
R E P O R T .— F o r  y e a r  e n d in g  J a n . 31 1 91 7 . S oo  V .  104 p  1168  

Jan. 3 1  Mfq. Interest Depr. A  Reduc.in Dividends ' Balance
Years—  Profits. Charges. Sink.Fd. Prop.Acct ( 3 ]A%) Sur or lief

1 9 1 0 -1 7 .-3 2 ,8 3 2 ,2 7 7  $ 1 8 7 ,5 2 3  $ 2 4 0 ,1 9 8  $ 8 2 1 ,7 6 3  $ 3 5 0 ,0 0 0  s u r S l 23 2  79 0
1 9 1 5 -1 6 . .  3 6 3 ,9 0 9  2 0 9 ,1 3 3  2 3 9 ,2 5 6  .................  ’ d o f *  8 4 ’ I a n

T h o  S t .  M a u r ic e  P a p e r  C o . ,  L t d . ,  a  s u b . 00 . ,  e a rn e d  f o r  th o  ca l v ! » r  
1916 5 3 0 6 .7 6 7 , b u t  p a id  n o  d l v .  d u r in g  th o  y e a r .  ° r t t lc  c a l ' y o a r

O F F I C E R S .— C h a ir m a n , A u g u s t  I le c k s c h e r ;  P res  M  n  
V . - P . ,  O . R .  M c M i l lo n ;T r e a s . ,  E . S . C o le m a n ; V .-1 L  B  M u rr 'a v  N  V • 
S e c . ,  C h a r le s  B. S a n d e rs . O f f ic e ,  2 3 8  B r o a d w a y , N .  Y -.__ ( V .T o i ,^ ) .  22 5 (l!)

U N IO N  E L E C T R I C  L I O H T  &  P O W E R  C O  S T  l O U K - n n e t M
I Z A T I O N .— I n c o r p .  in  M is s o u r i  in  S e p t .  1903 (V  77  >! u
J a n . 1917 m e rg e r  w ith  P e r r y  C o u n t y  U til it ie s  C o r n  P( V 9 ’i n i 1 A 
D o c s  p r a c t ic a l ly  a ll  o f  th e  e le c t r ic - l ig h t in g  b u s in e ss  o f  S t  L o u is  P - T T a ^ » 
1 0 -y e a r  c o n t r a c t  t o  s u p p ly  p u b lic  c i t y  e le c t r ic  l ig h tin g  t il l  S en t 1 10 20  
V . 9 6 . p . 7 9 3 . N o r t h  A m e r ic a n  C o . o w n s  p r a c t ic a l ly  aH o f  t h e  m ft a t a id in g  
v T l0 0 ° .np St404 .‘ ’ P ' 10° 0 ,  D e c , !i lo n s - v - 8 5 . p .  5 4 9 ; v !  9 6 ? p ?  1302*

Securities (a co  a ls o  h e a d  o f  p a g e )— Dale. Interest
M o . E l .  L t .  A  P o w e r  2 d  m . L  : . l l 8 9 1  6 O  F  «  W h  n  i , f  n o t
M o.nE d . 1st c o n s .  M „  * 3 .1 9 8 .0 0 0 }1 8 9 7  5  g . f 4 3 o f o ° O O A ; lI  1 1927

‘ ‘ ‘ ‘ ‘ 7 7 ............°  T n terest in  S t .  L o u is  o r  N e w  Y o r k .
S T O C K .— T o t a l  a u th . c o m . s t o c k ,  $21  0 4 0  000 - n u fe a n r iin o -  t„ . , „  10 

1 91 7 . $ 1 0 ,5 0 5 ,0 0 0  (p a r  S 1 0 0 ); $ 1 6 1 .0 7 5  re se rv e d ' f o r  e x c h a n g e  forS0 S  
in g  M is s o u r i  K u iso n  E le c t r ic  s t o c k .  V . 104  n 4 s s - v ° [n n 7 '

In  th o  m e rg o r  o f  J a n . 1917 a n  issu e  o f  w d u u m Y  7 'n o n  i2 ? m  im>r' 
s t o c k  w a s a u th o r iz e d ,  of w h ich  $ 1 ,000,000 w a s issu ls l i n " f l /K v i  oYV n ^ r  
$ 5 0 0 ,0 0 0  t h e r e o f  b e in g  s o ld  t o  th e  c o m p a n y ’s  p a t r o n s - V . W . ^ ’ lO O ^

D I V I D E N D S  P A I D  ( Q . - J . ) .— 190 6  a n d  1907  190S  to  J u n e  3(1 1 9 1 K
6 %  y e a r ly  ( Q . - J . ) .  S in ce  n o t  r e p o r t e d .  A is o  s o m e ’ sm a ll e x tr a  p a y m e n t s !

B O N D S .— I n  1(T )8  filed  ci R e fu n d in g  n n d  E it o n ^ io n  tvt fn r nnn non  
O t th e  b o n d s ,  $ 9 ,6 0 0 ,0 0 0  h a v e  b e e n  s o ld  V lO  OOO 0 0 0  a re  ^ e s 'e r v e d  to  
re tire  u n d e r ly in g  b o n d s  a n d  th e  r e m a in in g  $ 3 0  4 0 0  000 a r c 1 ssu a b le 7 o r  n o t  
o v e r  8 5 %  o t  c o s t  o t e x te n s io n s  a n d  lm p r o v e r a ^ t e  o n  c o C R I o n  th ftt?h ^

° S 65 t) 7”2 3 2 6 H 6 3 -  V  S7  b o n d a - ln c l - th o so  p r o p o s e d  tobe Issuod. V. 8 6 , 1). 232. 1163, V .87.p .l425 , 1537; V.96.P.793; v .99,p.677.
P a ^ rvI( v / p G n ' T ) ? ) arg r o s s n$ 5 ^ 2 0 a a 9  1 9 l 6  (inc1 , E I o c - C o - o f  M ° .  &A a rry  C o .  P • U . c o . ) » k t o ss , c o , /^ ()* 55 2 , n e t  I'iftior Arc 7 1  1
jn t .  o n  b o n d s ,  $ 1 ,0 0 5 ,5 1 9 ; n o t  in c o m e , 3 7 1 0 ,6 5 s .  S c o v f  1 0 4 ,’ p ?  1 7 0 0 .’ 1 5 7 '

O F F I C E R S .— P r o s . ,  J . D .  M o r t im e r ;  V . -P  a n d  G o n  M v r  A n  F in
s te in ;  S e c . A  T r e a s . ,  I I .  S p o o h re r ; A s s t .  S e c . A  A s s t  T re a s  j ’ F  F o - k r t v ’
N .  Y . o f f i c e ,  3 0  B r o a d  S t . - ( V .  104 . p .  4 5 ^  1 4 9 5 ; ' l 8 0 5 ? 2 0 1 6 d  *  * '

U N I O N  F E R R Y . - O p e r a t o s  3! fe r r y  lin o s  b e tw e e n  N .  Y .  a n d  B r o o k ly n .  
10  fe r r y b o a t s ,  rea l e s ta te . A c .  bixeo in c re a s e , V . 8 7 . p .  1 5 1 7 : V . 93 p  5 3s  

In  J u n o  o u ts ta n d in g  b o n d  issu e  h a d  b e e n  roduce<l t o  $ 4 0 3 ,8 0 0 ! v !  
WO, p .  114 ; V . 9 7 ,  p .  1 a it•
D I V I D E N D S .  118 98. 1 8 9 9 . 190 0  to J a n . 1 9 0 8 . 1909  t o  1 9 1 5 . 1 9 1 6 . 1 9 1 7 .
P e r c e n t ------------/  J  2  y e a r ly .  3  y e a r ly .  4 2

P r a s . .  T h o s .  R e a d ; S e c . &  T r e a s . ,  G e o .  I { .  S c h r o e d o r .— (V .  1 0 1 , p .  2 0 7 8 .)

U N IO N  N A T U R A L  O A S  C O R P O R A T IO N .— O R G A N I Z A T I O N ,  A c .—  
ln.iI r t i ? vrar 1 Ji°o 1 « n<i au8 u lred  v a r io u s  g a s  p r o p e r t ie s  in

& n e ? h a l f ° l n t 0e r « n n  66.6H  C w .  V ^ l Y J e ^ e  G a i  ^ o8. ) ' ! ^ 8 a n d  

1 9 ? 7 7 l 0 % NyG a r l 7 ^ % nCa - J 9 ? 3  **  19° ° *  8 %  y c a r ly :  J a n * 1 90 7  t0  A p r

s w 3° ^ . P r , ’ &.Cr— 1?ondi ^ 0/ SiUbiS0 9 ia 7  ? OSr D.o c - 31 1 9 1 6 ' $ 7 0 8 ,0 0 0 ,  i n c lu d  7\» . 0 0 0  f ir s t  5s d u o  D e c .  1 192 1 , in t .  J .  &  D ,  iit  O lo v e la n d  T r u s t  r jo
^ A 0,0 0 ^ 00  ° f  $ 3 ,1 5 9 ,0 0 0  w e re  ou tsta n d in g  Jun e 15 1917

? 2 i 3 4 1 .0 0 0  r e ^ l n e . 1  a v a i l

1904  
R E P O R T .  

Calendar 
Year— ■

■kt—7—  t r e a s u r y ) .  V . 9 6 , p .  79 4 ; \r, 9 7 , n 3 7 0 ' V .  10(
N o t e s  p iiy a M e  a s  o f  D e c .  31 1 9 1 6 , $ 7 9 9 ,6 4 9 . T h o  f in a l  $ 1 3 2 ,6 0 0  6 s " 6 f  

to n  d u e  S e p t .  1 191 6 .
- F o r  y e a r  1 9 1 6 , V . 10 4 , p .  1 143:

Gross Net. after Int. on Depr’n, Dividends Balance. 
Income. Taws. Bds.^Ac. Ac. ( 1 0 % ) .  Surplus.

lOlgClJmc.l.T.Mj.Sir 3 .4 4 3 ,5 1 7  3 1 7 *7 9 7  8 5 4 ?9 6 5  1 ,0 0 0 ,0 0 0  1 ,2 7 0 ,7 5 5  
19P n i  6J 32,38J  2 !4 9 5 ,4 0 4  3 7 2 ,3 0 7  8 4 7 .5 8 5  1 .000,000 2 7 5 ,5 1 2
T r e n T ' w ° ? i n - iV K!V ’ E - K ^ ,W hU .CT0I?lb :  V . - l  r e s .,  S . Y .  R a m a g o ; S e c . A  
( V ? : i d 3 , i h  5 8 4 ; ^ 1 0 4 % .  8 6 9  114 3?) ^  P IttS b U rg h * P a ' ~

.n oNi!PN.°.,Lr.C.0,io9jP C A L I F O R N I A .— O R G A N I Z A T I O N .— I n c o r p .  
In C a lifo rn ia  in  O c t .  189 0  a n d  p r o d u c e s  fu e l o i l ,  r e f in e d  o i l ,  g a s o lin e , k e r o 
s e n e , b e n z in e , A c .  O w n s  o r  c o n t r o ls  m o r e  th a n  SOO m ile s  o f  m o d e r n  D ipe  
l in e  (In cl. P r o d u ce r s  T r a n s p o r t a t io n  C o . .  V .  9 6 .  p .  1 2 9 4 ; r e p o r t ,  V .  1 03 , 
p .  6 5 9 5 ) , e x te n d in g  fr o m  3 se p a r a te  t id e w a te r  p o r t s  t o  th e  4  g r o a t  o i l - p r o d u c 
in g  s e c t io n s  o f  th e  S t a t e ,  a n d  c o n t r o ls  a n d  o p e r a te s  3 m o d e r n  re fin e r ie s , a 
la rg e  f le e t  o f  o i l -c a r r y in g  v e sse ls , w ith  a  c a p a c i t y  o f  o v e r  5 0 0 .0 0 0  b b l s . .  2 3 9  
s ta t io n a r y  t a n k s , w ith  a  s to r a g e  c a p a c i t y  o f  1 7 ,8 7 0 ,0 0 0  b b ls .  f o r  c r u d e  a n d  
r e fin e d  o i l ,  A c .  H a s  its  o w n  p ip e  l in e  a c r o s s  t h o  I s th m u s  o f  P a n a m a . 
I ts  o i l  p r o p e r t ie s  a g g r e g a te  a b o u t  2 2 0 .0 0 0  a cre s  in  C a li fo r n ia .  V .  9 7 . p .  
4 4 9 ; V .  9 9 , p .  7 5 8 , 7 4 5 . In  J u n e  1917 th o  c o m p a n y ,  th e n  o w n in g  7 9 %  o f  
P ro d u ce rs  T r a n s p o r ta t io n  C o .  $ 7 ,0 0 0 ,0 0 0  s t o c k ,  o f fe r e d  m in o r it y  h o ld e rs , 
$  fo r  $  e x c h a n g e  fo r  th e ir  h o ld in g s  in  U n io n  O il  C o .  s t o c k .  S ee  " C h r o n i c l e ”  
J u n e  3 0  1 91 7 .

S T O C K .— N o  d iv id e n d s  w h ile  th e  F ir s t  L ie n  b o n d s  a re  u n p a id ,  u n less  
n e t  in c o m e  is t w ic e  t h e  in te re s t  c h a r g e . V .  101 . p .  5 2 3 ; V .  10 0 . p .  1 3 5 3 , 
1 5 1 6 , 8 9 7 : V . 10 2 . p .  1 06 5 : V . 10 3 . p .  7 6 2 .

S to c k h o ld e r s  o f  r e c o r d  M a r .  31  1917 h a d  t h o  r ig h t  t o  s u b s c r ib e  a t  n a r  
u n t il  M a y  1 f o r  $ 3 ,4 0 9 ,2 0 0  c o m m o n  s t o c k  in  a m o u n t s  u p  t o  1 0 %  o f  tn e ir  
h o ld in g s  in  th is  c o m p a n y  a n d  t h e  U n ite d  P e t r o le u m  C o .  S u b s cr ip t io n s  
p a y a b le  $ 1 0  p e r  sh a re , g u a r a n ty  d e p o s i t ,  o n  o r  b e fo r e  M a y  1 1 9 1 7 ; $ 2 5  
J u n o  3 0 , $ 2 5  S e p t . 1 , $ 2 5  N o v .  1 a n d  $ 1 5  D e c .  2 9  1 9 1 7 . o r  in  fu ll  o n  o r  
b e fo r e  a n y  o f  th o  a b o v e  d a te s . T h is  w ill m a k e  $ 3 7 ,5 0 1 ,4 2 0 . In  J u n e  1917 
re p o r ts  o f  a  p r o p o s e d  in cre a se  t o  $ 10 0 ,000 ,000 . fo l lo w in g  a  re -a p p ra is a l, m o t 
w ith  o f f ic ia l  d e n ia l . C o m p a r e  Y .  1 0 4 , p .  1 3 9 2 , 2 3 4 9 , 2 5 5 8 .

D I V I D E N D S .— In  A u g u st  190 8  a  s t o c k  d iv id e n d  o f  2 0 0 %  w a s d e c la r e d  
a n d  th e  a n n u a l d iv id e n d  r a te , th e n  1 5 %  p er  a n n u m , w a s m a d e  6 %  Der a n 
n u m  o n  th e  in cre a se d  s t o c k ;  f r o m  N o v .  191 0  to  J u ly  1913 th e  r a te  w a s  7 .2 %  
p e r  a n n u m . T h e  2 % ,  p a y a b le  A u g . 2 5  1 9 1 4 , w a s  r e s c in d e d  o n  a c c o u n t  o f  
th e  E u ro p e a n  w a r . I n  J a n . 1916  re su m e d  d iv id e n d s .  1 U %  b e in g  p a id .  
J u ly ,  O c t .  a n d  D e c . ,  1 H % :  J a n . 1 1 9 1 7 . U 4 % ;  A p r .  1 9 1 7 , r e g . a n d
1 %  e x tr a . In  J u n e  1917 d ir e c t o r s  d e c id e d  t o  d e fe r  th e  d iv id e n d  f o r  th e  
s e c o n d  q u a r te r  o f  th e  y e a r  u n t il  a f te r  th e  s e m i-a n n u a l e a rn in g s  s ta te m e n t  i9 
is su e d , o n  o r  a fte r  J u n e  3 0 .  V .  1 04 . p .  1 3 9 2 , 1 49 5 ; V .  1 0 3 , p .  2 3 7 : V .  101 . 
p .  2 4 .

B O N D S .— F irst  L ie n  5 %  2 0 -y r .  b o n d s ,  a u t h . $ 2 0 ,0 0 0 ,0 0 0 ; In itia l Issu e -
1 5 ,0 0 0 ,0 0 0 ; r e se rv e d  fo r  fu tu r e  Issue a t  n o t  e x c e e d in g  $ 2 ,5 0 0 ,0 0 0  y e a r ly ,  f o r 
d e v e lo p m e n t ,  b e t te r m e n ts  a n d  n e w  a c q u is it io n s ,  p r o v id e d  th e  n e t  in c o m e  
fo r  th e  p r e c e d in g  ca le n d a r  y e a r  sh a ll b e  a t  le a s t  3 t im e s  th e  a n n u a l In te re st  
ch a r g e , in c lu d in g  b o n d s  s o  to  b e  Issu ed , $ 6 ,6 6 5 ,0 0 0 ; r e se rv e d  t o  r e t ir e  $ 7 .
3 3 5 .0 0 0  g u a ra n te e d  b o n d s  o f  s u b s id ia r y  c o m p a n ie s  (see  V .  9 2 . p .  1 3 7 3 ),
V . 9 3 . p. 10 9 . 1 68 : V .  9 2 .  p .  1 3 7 3 , 1 5 0 3 , 1 6 4 1 . T h e  $ 4 ,0 0 0 ,0 0 0  c o l l ,  t ru st  
g o ld  6 %  n o te s  m a tu re  S 4 0 0 .0 0 0  M a y  1 1 9 1 4 a n d  $ 4 5 0 ,0 0 0  t h e r e a fte r  s e m i-  
a n n . t o  M a y  1 1 9 1 8  a n d  a re  s e cu re d  b y  p le d g e  o f  $ 1 ,5 0 0  f ir s t  Hen 6 %  b o n d s  
fo r  e v e r y  $ 1 ,0 0 0  o f  n o te s  Issu ed . V . 9 6 . d . 1 3 6 8 : V .  9 7 .  p .  2 4 2 , 4 4 9 : V .  9 8 .  
p .  1 0 0 5 . 1321 ; V .  9 9 , p .  7 4 5 , 1 37 2 ; V . 1 0 2 , p .  1 5 4 4 ; V .  104 . p .  1 8 0 6 . P u r 
c h a s e -m o n e y  o b l ig a t io n s  M a y  31 1 91 6 , $ 1 ,0 7 6 ,6 5 4 .  V . 10 3 , p .  2 3 6 . B ills  
p a y a b le ,  $ 1 , 200,000  w e re  p a id  o f f  in  1 9 1 6 .

S in k in g  fu n d  retires  y e a r ly  a t  1 0 2 H  a n d  In t . a t  le a s t  $ 2 5 0 ,0 0 0  b o n d s :  a lso  
c a lla b le  as a n  e n t ire  issu e  a t  1 05  a n d  fn t .  o n  a n y  in t .  d a t e .  V .  1 0 2 , p .  1 7 2 6 .

Underlying Bonds Interest. Outstanding. Maturity.
M iss ion  T r a n sp . A  R e f ln .C o .  l s t M .5  M  A  N x x  $ 3 6 9 ,0 0 0  N o v  1 1921 
U n io n  T r a n sp o r ta t io n  C o . 1st M . . 5  F  A  A x x  1 ,4 9 2 .0 0 0  F e b . 1 1 9 2 3  
P ro d u ce rs  T r a n s p o r ta ’ n  C o .  1st M .5  J  A  J x x  7 5 5 ,0 0 0  J u ly  1 1 9 2 1

Q U A R T E R L Y  R E P O R T .— T o  M a r .  31  1 9 1 7  In  V .  1 0 4 , p .  1 4 9 5 , s h o w in g ’
Approx. Results for Quarters ended March 3 1 —  1 9 1 7 . 1 9 1 6 .

C r u d e  o i l  p r o d u c t io n ,  in c l .  c o n t r o l le d  c o s . ,  n e t ,  b b l s .  1 ,5 7 0 ,0 0 0  1 ,4 1 8 ,0 0 0
S a les  fo r  q u a r te r  .........  ............ .................. ............... . . . $ 7 , 7 6 0 , 0 0 0  $ 5 ,8 8 4 ,0 0 0
N e t  p r o f i t ,  a f t e r  fu ll  p r o v is io n  f o r  d e p r e c ia t io n _____$ 2 ,0 5 0 ,0 0 0  $ 1 ,1 5 0 ,0 0 0

R E P O R T .— F o r  c a l .  y e a r  1916 In V .  1 04 . p .  6 5 9 .
( A l l$ )  1 9 1 6 . 1 9 1 5 . I (A l l  $ ) 1 9 1 6 . 1 9 1 5 .

G ro s s  s a le s ___ 2 7 ,7 4 5 ,0 0 9  1 9 ,2 4 8 ,1 4 3  I n t .  o n  b o n d s .  4 77,54  1 4 5 0 .8 7 8
P r o f ,  o n  o i l ,  A c  1 1 ,1 9 7 .0 5 3  6 ,3 0 1 ,2 2 4 1  d o  c o i l .n o t e s  1 0 8 ,3 7 0  1 6 1 ,2 7 5
M is c e l l .  r o v . .  9 ,2 1 0  2 0 ,4 2 4 1 M is c e l la n e o u s  1 9 8 ,3 9 1  9 3 ,6 2 5

D e p r e c i a t i o n .  2 ,4 3 2 ,4 6 5  2 ,1 4 8 ,5 0 2  
D i v i d e n d s . .  (6) 2 ,0 4 5 ,5 3 2  ...............T o t a l  p r o f i t s .  1 1 .2 0 6 ,2 6 3  6 ,3 2 1 ,6 4 8

G e n e ra l e x p . .  3 0 8 ,6S 2 3 3 9 ,4 6 0
T a x e s .................  4 5 6 ,2 4 7  3 0 8 .7 7 9

D I R E C T O R S .
B a L . s u r p . .  5 ,1 7 9 ,0 3 0  2 ,8 1 9 ,1 2 9  

L y m a n  S te w a r t  (C h a ir m a n ) .  L o s  A n g e le s ; W .  L .  
S te w a r t  (P re s . A  T r e a s . ) ,  J o h n  G a rr ig u e s , E .  W .  C la rk  ( V . -P .  A  G e n . M g r . ) ,
G . E .  N o w lin , W . L .  K e n n e d y , R .  D .  M a t t h e w s  ( C o m p . ) ,  A .  P .  J o h n so n ,
F . C .  B o le ,  W .  R .  S ta a ts , W .  W .  O r c u t t .  G e n e ra l o f f i c e ,  O le u m  (P . O . 
R o d c s ) ,  C o n tr a  C o s t a  C o u n t y ,  C a l . ;  b r a n c h  o f f i c e s ,  L o s  A n g e le s  a n d  S an  
F r a n c is c o .— (V .  10 4 , p .  1 4 9 5 , 1 8 0 6 , 2 5 5 8 .)

U N IO N  S T E E L  C O .— T h e  U n ite d  S ta te s  S tee l C o r p o r a t io n , w h ich  t o o k  
p o sse ss io n  as o f  D e o . 1 1 9 0 2 , o w n s  th e  e n t ire  $ 2 0 ,0 0 0 ,0 0 0  s t o c k ,  g u a ra n te e in g  
$ 4 5 ,0 0 0 ,0 0 0  o f  5 %  b o n d s .  S ee  V .  7 5 . n . 1 35 9 , 1 15 0 : V .  7 4 . p .  10 0 .

P la n ts  a t  D o n o r a  a n d  F a rre ll,  P a . ,  a s  fo l lo w s : 5  b la s t  fu r n a c e s ,  2  B e sse 
m e r  c o n v e r te r s  fo r  u se  In c o n n e c t io n  w ith  th e  o p o n -h e a r th  d u p le x  p r o c e s s ; 
2 8  o p o n -h e a r th  fu rn a ce s ; 3  b lo o m in g  b ille t  a n d  sh e e t  b a r  m ills ; 5  r o d  m ills . 
26  h o t  m ills ; 2  n a il m ills ; 2  b a rb e d  a n d  tw is te d  fe n c e  d e p a r tm e n t ;  2  w o v e n  
fe n c e  d e p a r tm e n t , m a k in g  b la c k  p la te  fo r  t in n in g , 2  w ire  m ills , 1 p la te  m ill , 
1 t in  p la te  p la n t , 8 s h e e t  m ills , 2  g a lv a n iz in g  d e p a r tm e n ts ,  2  su lp h a te  o f  iro n  
p la n ts , 1 b y -p r o d u c t  c o k e  p la n t ,  2 1 2  o v e n s ;  w a re h o u se s  a n d  sh o p s  w ith  t h e  
fo llo w in g  a n n u a l c a p a c it y ;  7 4 4 ,4 0 0  to n s  p ig  ir o n , 1 ,3 7 4 ,0 0 0  to n s  O . I I .  
b a s ic  a n d  a c id  in g o ts . 1 ,0 9 8 ,0 0 0  to n s  b lo o m s , b ille ts  a n d  s la b s , 1 4 0 ,0 0 0  
to n s  u n iv e rsa l p la n ts  a n d  s k e lp ,  4 8 5 ,0 0 0  to n s  w iro  r o d s ,  3 3 6 ,0 0 0  to n s  w ire , 
2 0 6 ,9 0 0  to n s  g a lv a n iz e d  fe n c e ,  4 j5 0 0  to n s  g a lv a n iz e d  n a ils , 2 ,4 3 4 ,0 0 0  k e g s  
w iro  n a ils , 1 0 ,0 0 0  to n s  su lp h a te  o f  I ro n .

C o k in g  c o a l  p r o p e r ty  In lo w e r  C o n n e lls v illo  o r  K lo n d ik e  d is t r i c t ,  5 ,5 7 4  
a cre s  o f  c o a l  a n d  9 5 4  acre s  o f  s u r fa c e . T h r e e  c o a l  m in e s  a n d  2  b e e -h iv «  
c o k in g  p la n ts  (4 5 0  o v e n ) .  T w o  m o d e r n  ste e l o r e  s te a m e rs .

T h e  S h a ro n  a n d  P e n o b s co t  m in es  <in fee ) a n d  D o n o r a  a n d  S w e e n y  m in es  
( le a s e s ) . o n  th e  M e sa b a  r a n g e , e s t im a te d  to  c o n ta in  4 0 ,0 0 0 .0 0 0  to n s  o f  o r e .

B O N D S .— T h e  1st a n d  C o l l .  5s o f  1902  ($ 4 5 ,0 0 0 ,0 0 0  a u th o r iz e d  issu e) 
a re  g u a ra n te e d  p r in c ip a l  a n d  In terest b y  th e  U . S .  S tee l C o r p .,  a n d  are 
se cu re d  b y  a ll th e  p r o p e r t y  o f  th e  c o m p a n y ,  in c lu d in g  th e  S h a ro n  S tee l s to c k  
a c q u ir e d .  T h e y  are  s u b je c t  t o  ca ll s in ce  D e c .  1 1907  a t  H O  a n d  in te re s t . 
O f  th e  b o n d s .  $ 4 3 ,9 0 6 ,0 0 0  h a v e  b e e n  Issu ed , o f  w h ich  $ 1 6 ,8 7 7 ,0 0 0  w ere  h e ld  
a liv e  in  s in k in g  fu n d  o n  D e c .  3 1 1 9 1 6 ; r e m a in d e r  a re  t o  b e  u se d  to  r e t ir e  u n 
d e r ly in g  b o n d s  a n d  fo r  fu tu r e  p u rp o s e s . A n n u a l s in k in g  fu n d  2  %  o f  a m o u n t  
o f  b o n d s  o u t .  V .  7 5 . p .  115 0 ; V .  7 6 ,p .  107 ; 5 4 6 . G u a r a n t y ,  V .  7 6 , p .  7 0 9 . 
—  ( V .  7 8 . p . 117 1 . 1 22 7 ; V .  8 3 , p .  9 1 2 ; V .  9 1 , p .  7 2 1 ; V . 9 2 , p .  1 2 4 7 .)

U N IO N  S T O C K  Y A R D S  O F  O M A H A .— O R G A N I Z A T I O N .— I n c o r p o r 
a te d  in  N e b ra sk a  in  D e c . 1 8 8 7 . O w n s  a b o u t  2 2 0  acre s  o f  la n d  a t  S o u th  
O m a h a , c o v e r e d  w ith  p la n t . A c . ,  a n d  o t h e r  rea l e s ta te . V .  9 2 . p .  1 3 7 8 . 
D iv id e n d s  s in ce  1 89 7 , 6 %  y ’ l y .  O f th e  1 st 5s o f  1911 ($ 5 ,0 0 0 ,0 0 0  a u th . Is-
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MISCELLANEOUS COMPANIES 
[For abbreviations, e t c . , see notes on first page

Date
Bonds

U n io n  S w i t c h  &  S i g n a l  C o — S e e  W e s t in g h o u s e  A ir  B r a k e  C
U n io n  T a n k  L in e  C o — S to c k  S 1 2 .0 0 0 .0 U 0 --------------------------------
U n it e d  A l l o y  S t e e l — S t o c k  5 2 5 ,0 0 0  s h a r e s . ................. - - - - - 
U n ite d  B a n k  N ote  C o r p o r a t io n — S ee  A m e r ica n  B a n k  \ o t e C o  
U n it e d  C i g a r  M a n u f a c t u r e r s  C o — S ee  G e n e ra l C ig a r  C o ,  
U n it e d  C i g a r  S t o r e s  C o  o f  A m e r — C o m  $ 3 0 ,0 0 0 ,0 0 0  a u th _ _

P r e fe r re d  s t o c k  (a  & d )  7 %  c u m  $ 5 ,0 0 0 ,0 0 0  s e e  t e x t ------------
U n it e d  D r u g  C o .  I n c — A u th  c o m m o n  $ 3 5 ,0 0 0 .0 0 0 ---------1 —

1st p r e f  (a  &  d )  7 %  c u m  $ 7 ,5 0 0 ,0 0 0  c a ll  a n y  t im e  a t  $ 6 0  - 
2 d  p r e f  (a  & d ) 6 %  n o n -c u m  $ 1 0 ,0 0 0 ,0 0 0  c a l l  a t  105  - - - - 

U n it e d  D ry  f l o o d s  C o s — S ee  A s s o c ia te d  D r y  G o o d s  O o rp
U n it e d  D y e w o o d  C o r p — C o m m o n  s t o c k  $ 1 5 ,0 0 0 ,0 0 0  ----------

l s t p r e f 7 %  c u m $ 5 ,0 0 0 ,0 0 0  ------- ---------- ------------------------------------
U n ite d  E lec  C o  o f  N J Seo 'E le c t r i c  R y  ’ S e c t io n .
U n ite d  F ru it— S t o c k  $ 7 5 ,0 0 0 ,0 0 0  a u t h o r iz e d --------- -------------------

S eria l d e b s  ( fo r  N ip e  B a y  C o) g o ld  red  103 s in ce  1 0 1 0 ------- x
D e b e n tu r e s -g o ld  s f  $ 1 2 5 ,0 0 0  d u e  y e a r ly  b e g in  T 4 .xc*< 5cr*  

d o  g  s  f d r a w n  101 1 - 10  y ’ l.v b e g  J u ly ’ 16 - O B .x c ’ &r
G o ld  n o te s  $ 1 0 ,0 0 0 ,0 0 0  re d e e m a b le  t e x t --------------------------- O B
B o n d s  a n d  d e b e n tu re s  o f  s u b  c o s  (S e p t  3 0  1 9 1 6 ) ---------------------

U n it e d  F u e l  G a s — 1st M  $ 1 5 ,0 0 0 ,0 0 0  ca ll 1 0 5 - -K N c * & r *

I n c .

1907
1909
1911
1914

1916

Par
Value

$ 1 0 0
N o n o

100
100
100

50
100

Amount
Outstanding

$ 1 2 ,0 0 0 ,0 0 0
5 0 0 ,0 0 0 s h s .

2 7 .1 6 2 .0 0 0
4 .5 2 7 .0 0 0

2 0 .0 5 0 .0 0 0
7 .5 0 0 .0  ) )
9 .1 0 9 .0 0 0

100 1 3 ,9 1 8 ,3 0 0  
10 0  4 .5 0 0 ,0 0 0

7 in  1916 
7 in  1916

1 )0  
5 0 0  & c 
5 0 0  A c  
5 0 0  A c  
100  & c

5 0 0  & c

4 8 ,7 9 2  4 0 0  
160 00 0  

2 ,9 7 5 .0 0 0  
3 ,6 0 0 .non  

1 0 ,0 0 0 ,0 0 0  
2 ,8 9 2 ,6 2 6  

S ee  te x t

Rate
%

5 in  1916

S ee  t e x t  
5  g  
4 X g
4 'A g
5

6 g

When
Payable

M  &  S 
Q — J

Q — P  
Q — M

Q - P
Q - M

Q — J

Q — J 15 
J A  D
J A  J
.1 A  .1
M  &  N

J &  J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

M a r  2 4 '1 7  2 4 %  
•Vpr 21 191 7  S I

M a y  15 T 7  2 
J u n e  15 T 7  l 3A  
J u ly  2 1917  1 4  
M a y  1 1917 1 4  
J u n o  1 1917 1 4

J u ly  2  T 7 ,  IX  
J u ly  2  T 7 ,  1 4

J u l y l 4 ’ 17 , 2 %  
J u n e  l  1 9 1 7 -1 8  
T o  J u ly  1 1923 
T o  J u ly  1 1925  
M a y  1 1918

Ja n  1 1 93 6

C h e ck s  m a ile d  
G u a r a n t y  T r u s t  C o ,  N  Y

C h e ck s  m a ile d  
d o d o

B o s t o n , A m e r ica n  T r  C o  
d o  d o

C o m p a n y 's  o f f i c e ,  B o s  o n  
d o  d o

O ld  C o l  T r  C o ,B o s ;  & L o n  
d o  d o

B o s t o n  a n d  L o n d o n

N  Y  &  P it t s b u r g h

i n e ) ,  $700,000 h a v e  b e e n  s o ld ,  r e m a in d e r  re se rv e d  fo r  lm p r o v ’ ts a n d  a d d i 
t io n s ,  $1,200,000 >\t c o s t  a n d  $ 2 .1 0 0 .nod  a t  75% o f  c o s t .  V  9 2  P.1387.
J 3 1 5 . R e p o r t  f o r  y o a r  o n d in g  N o v .  3 0  1 9 1 6 , in  V . 10 4 , p .  1 62 , s h o w o d : 
Nov. 3 0  Gross Net Depre- Re- Dividends Bal.,

Year. Earns. Earns. ciation. serves. Paid. Surp.
1 9 1 5 -1 6 _____ $ 2 ,3 3 5 ,5 2 4  $ 9 1 0 ,8 5 8  $ 1 5 0 ,0 0 0  $ 1 5 0 ,0 0 0  (8 )3 5 9 9 ,7 0 4  $ 1 1 ,1 5 4
1 9 1 4 -1 5  - - - ' -  2 ,0 6 5 ,5 2 3  7 0 1 ,6 0 2  1 5 0 ,0 0 0  ............... (6 ) 4 4 9 ,7 7 8  1 0 1 ,8 2 4

P r e s . ,  R .  J .  D u n h a m ; S e c . -T r c a s . ,  J .  C .  S h a rp . O f f ic e ,  S o u t h  O m a h a , 
N e b .— (V .  1 0 1 , p .  2 1 5 0 ; V .  1 0 2 , p .  4 3 6 ; V . 1 0 3 , p .  2 4 3 6 .)

U N I O N  S W I T C H  &  S I G N A L  C O .— S ee  W e s t in g h o u s o  A ir  B r a k e  C o '

U N I O N  T A N K  L I N E  C O .— O R G A N I Z A T I O N ,  & c .— I n c o r p o r a t e d  In 
N .  J .  In 1 8 9 1 . O w n s  a b o u t  1 6 ,0 0 0  ta n k  ca rs  w h ic h  it  leases  to  s h ip p e rs  a t 
ren ta l ch a rg e s  a c c o r d in g  t o  c a p a c i t y ,  a n d  in  a d d it io n  re c e iv e s  a  m ile a g e  
ra te  fr o m  th o  ra ilr o a d s . F o r m e r ly  c o n tr o lle d  b y  S ta n d a rd  O il C o .  o f  N .  J ., 
b u t  s e g re g a te d  in  1 9 1 1 . S t o c k ,  $ 1 2 ,0 0 0 ,0 0 0 : p a r .  $ 1 0 0 . D iv id e n d s  
1914  t o  M a r .  24  1 9 1 7 , 5 %  y e a r ly  ( 2 'A%  M .  &  S . ) .  R e p o r t  f o r  c a l .  y e a r  
1 9 1 6 , in  V . 104 , p .  1 4 9 5 , s h o w e d  n o t  e a rn in g s  $ 2 ,0 8 1 ,7 6 6  (a g a in s t  $ 1 ,0 6 / ,9 5 8  
In 1 9 1 5 ); d iv s .  ( 5 % ) ,  $ 6 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 1 ,4 8 1 ,7 6 6 .  T o t a l  s u rp lu s  D e c .  
31  1 9 1 6 , $ 2 ,3 5 4 ,2 6 2 . P r e s . ,  H e n r y  E . F e lt o n ;  V . - P . ,  f f m .  A  B a rs to w ; 
V . - P .  & T r o a s . ,  W m . M .  H u t c h is o n ;  S e c . ,  E .  F .  C o o k .  O f f ic e ,  2 6  B  w a y , 
N .  Y . — (V .  1 0 4 , p .  1 4 9 5 .)

U N I T E D  A L L O Y  S T E E L  CORP.— O R G A N I Z A T I O N .—  I n c o r p i  in  
N .  Y .  S t a t e  O c t .  2 5  1 9 1 6 . O w n s  in  fe o  p r o p e r t y  o f  f o r m e r  U n ite d  S tee l C o .  
o f  C a n t o n , O . (o rg a n iz e d  in  1 9 0 3 ).  P r o d u c e s  p ig  ir o n  f r o m  n a t iv e  o re s  a n d  
c o k e ,  a n d  c o n v e r t s  s a m e  in t o  s te e l  in  i t s  o w n  fu r n a c e s .  T w o  p la n t s ,  t o t a l  
c o m b in e d  c a p a c i t y  5 0 ,0 0 0  t o  6 0 ,0 0 0  t o n s  p e r  m o n t h .  A ls o  o w n s  a  h alt 
In terest in  U n ite d  F u rn a c e  C o . ,  c a p a c i t y  o f  f r o m  1 4 ,0 0 0  t o  1 6 ,0 0 0  to n s  p e r  
m o n t h .  V .  1 0 3 , p .  1 5 0 . _

S T O C K .— A u th o r iz e d  c a p i t a l  s t o c k ,  5 2 5 ,0 0 0  sh a re s  (n o  p a r  v a l u e ) ’
5 0 0 ,0 0 0  sh a re s  o u t s t a n d in g .  A  s y n d ic a t e  h e a d e d  b y  H o r n b lo w e r  &  W e e k s ’ 
D o m in ic k  & D o m in ic k  a n d  K is s e ll,  K in n ic u t t  & C o .  p u r c h a s e d  2 0 0 .0 0 0  
sh a res  o f  t h e  s t o c k ,  w h ic h  t h e y  s o ld  a t  $ 4 7  p e r  sh a r o . V .  1 0 3 , p .  1 51 2 . 
N o  b o n d s ,  n e w  o r  o ld .  I n it ia l  d iv id e n d  o f  $1 p e r  s h a re  w a s  p a id  J a n . 10 
1 91 7 ; A p r . ,  $ 1 . V . 103 , p .  2 2 4 4 .

E A R N I N G S .— I n c o m e  a c c o u n t  f r o m  O c t .  2 6  t o  D e c .  31 1 9 1 6 , s h o w s  
N e t  p r o f i t s ,  $ 6 4 5 ,4 5 2 ; sa le s  o f  r e a l  e s t a t e ,  $ 2 8 ,4 5 2 ; t o t a l  in c o m e , $ 6 7 3 ,9 0 4  
D e d u c t  d iv id e n d  o f  $ 5 0 0 ,0 0 0  p a id  J a n . 10; b a la n c e ,  $ 1 7 3 ,9 0 4 . (S e e  r e p o r t  
In V .  10 4 , p .  1 7 9 9 .)

D I R E C T O R S . — E d w a r d  A .  L a n g e n b a c h  (C h a ir m a n ) ,  H a r r y  R .  J o n e s  
(P r e s .) ,  E .  D . R o g e r s  ( V . - P . ) ,  E . L .  H a n g  (S e c . - T r e a s . ) ,  W ill ia m  H . 
W o o d in ,  E . I I .  W e l ls ,  IT. A .  C o u ib y ,  B a y a r d  D o m in ic k  a n d  J o h n  W .  
P r e n t is s .— ( V .  1 0 3 , p .  1 5 1 2 , 1 7 0 9 , 2 2 4 4 ; V .  10 4 , p .  7 6 9 , 8 6 9  1 7 9 9 .)

U N I T E D  C I G A R  M F R S .— S ee  G e n e r a l  C ig a r  C o . ,  I n c . ,  p .  2 0 9 .

U N IT E D  C IO A R  S T O R E S  C O . O F A M E R I C A .— O R G A N I Z A T I O N .—  
In c o r p o r a te d  In N . J . J u ly  25  1 91 2 , as s u cce sso r , p e r  p la n  V . 9 o .  p .  2 4 1 . o f  
C o rp o ra t io n  o f  U n ite d  C igar S to re s  (w h ich  o w n e d  th e  e n tire  s to c k  a n d  fu n d e d  
d e b t  o f  th e  o ld  U n ite d  C ig a r  S to re s  C o .  See V .  9 4 , p .  1 4 5 1 .1 3 8 6 , 1122 ; V . 
9 3 ,  p . 1 1 0 8 , 112 2 ; V . 8 8 ,  p .  1 1 3 2 .)  R e ta ils  c ig a r s , c ig a r e tte s ,  t o b a c c o ,  A c . ,  
h a v in g ,  In O c t .  1 9 1 5 , a b o u t  9 0 0  s to r o s  in  v a r io u s  p a r ts  o f  th e  c o u n t r y .  V . 
9 3 ,  p .  1 12 2 ; V .  1 0 0 , p .3 1 4 ;  V .  1 0 1 . p . 1 2 7 6 , 1374 . S to c k h o ld e r s  w e r e a llo w e d  
t o  s u b s c r ib e  p r o  ra ta  t o  M a y  11 1914  fo r  In itia l issu e  o f  s t o c k  ($ 3 1 6 ,8 9 0 )  
o f  th e  U n ite d  P ro f it -S h a r in g  C o r p .  (a u th . Issuo in cre a se d  in  D e c .  1914 to  
$ 2 ,0 0 0 ,0 0 0 ) .  V .  9 8 .  p .  1 4 6 5 ; V . 9 9 ,  p .  4 7 4 , 1 68 3 ; V .  1 0 0 , p .  5 9 ,  3 1 4 .

S T O C K .— D iv id e n d s  o n  p r e f . s to o k  are  c u m u la t iv e  fro m  S e p t .  15 1 9 1 2 : 
H a s  e q u a l v o t in g  p o w e r  w ith  c o m m o n .  A  sp e c ia l  su rp lu s  fu n d  o u t  o f  n e t  
p r o fit s  m a y  b e  u se d  a fte r  J a n . 1 1916  t o  r e d e e m  p r e f . s t o c k  a t  p r ice s  n o t  
e x c e e d in g  $ 1 4 0  p e r  sh a re . T h e  s t o c k h o ld e r s  o n  A u g .  14 1914  v o t e d  t o  r e 
d u c e  th e  p a r  v a lu e  o f  sh a res  f r o m  $ 1 0 0  t o  $ 1 0 , b u t  th is  c h a n g e  h a v in g  p r o v e d  
u n s a t is fa c t o r y ,  th e y  v o te d  M a r .  3 1916 t o  r e s to re  th e  o ld  p a r  v a lu e ,$10 0  
a  s h a re . V .  1 0 2 , p .  6 1 5 .

- D l v .  o n  c o m m o n ,  1 4 %  a n d  H %  e x tra  p a id  F e b . 1 5  
1 9 1 3 ; M a y  15 1913 t o  N o v .  15 1 9 1 3 , 1 4 % :  F o b . 15 1914  t o  M a y  15  1915

D I V I D E N D S .

6 %  y e a r ly ;  A u g .  1 9 1 5  t o  F o b .  15 1 9 1 7 , 1 4 % ;  M a y  1 9 1 7 , 2 %  q u a r .  v .  
1 0 4 , p .  1 3 9 2 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 9 1 6 , in  V . 1 0 4 , p .  1 3 8 3 .
1 9 1 6 . 1 9 1 5 . f  1 91 6 . .  1 9 .5 .

Cal. Year—  $  $  (
R e c e ip t s ,  leiss I C o m m o n  d i v s . .  1 ,9 0 1 ,3 4 0  1 ,7 6 5 ,5 3 0

c h a r g e s . . - . - - 2 , 8 9 2 , 0 7 2  2 ,4 0 4 ,4 7 0 )  P e r  c e n t ............ (7 )  ( 6 4 )
P r e f .  d iv s .  ( 7 % )  3 1 6 ,8 9 0  3 1 6 ,8 9 0 [B a l . ,  s u r p l u s . . .  6 7 3 ,8 4 2  3 2 2 ,0 5 0

C h a ir m a n , C h a r le s  A .  W h e la n ; P r e s . ,  E d w a r d  W is e ;  V . -P r e s . ,  E l l io t t  
A v e r e t t ,  W .  T .  P o s e y ,  J .  R .  T a y lo r ;  S e c .  &  T r e a s . ,  G e o r g e  W a t t lo y .  
— (V . 1 0 4 , p .  1 2 7 0 , 1 3 8 3 , 1 3 9 2 , 2 2 5 0 .)

U N I T E D  C I O A R  S T O R E S  O F  C A N A D A .— (V .  103 , p .  5 8 4 .)
U N I T E D  D R U G  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  M a s s , 

in  M a r c h  1 9 1 6 . In  a d d it io n  t o  its  m a n u fa c t u r in g  p r o p e r t y  a n d  b u s in e ss , 
o w n s  th o  e n t ire  c a p it a l  s t o c k  o f  t h e  L o u is  K .  L ig g e t t  C o . ,  t h e  re ta il  c o m p a n y  
w h ich  s u c c e e d e d  t o  R ik e r -H e g e m a n  C o . ,  R ik e r -J a y n e s  C o .  a n d  L o u is  K .  
L ig g e t t  C o .  b u s in e ss . A ls o  o w n s  a ll t h o  c o m m o n  s t o c k  o f  C a n a d ia n  a n d  
B r it is h  c o s . ,  & c .  V .  10 3 , p .  4 1 7 ; V .  10 2 . p .  6 1 5 . 116 7 , 1 25 5 . In  O c t .  1916 
o p e r a t e d  t h r o u g h  its  s u b s id ia r ie s  2 4 5  s to r e s  in  th e  U . S . a n d  C a n a d a , v i z . ,  
3 7  in  N . Y .  C i t y ,  7 in  B r o o k ly n ,  15 in  B o s t o n ,  4  in  B u ffa lo ,  5  in  P r o v id e n c e ,  
6  in  W in n ip e g ,  3 in  P h lla . ,  3 in  S y r a c u s e ,  3  in  D e t r o i t  a n d  1 o r  2 o a ch  in 
W a s h in g to n , T o r o n t o ,  C o lu m b u s , O .,  P o r t la n d ,  M e . ,  & c . ,  & c .  O n  D o c .  31 
1 9 1 6  w as o p e r a t in g  151 L ig g o t -R ik e r -I I e g e m a n  s t o r e s .  I n  A p r i l  1917 p u r 
c h a s e d  S e a m le ss  R u b b e r  C o .  p la n t  in  N e w  H a v e n , C o n n .,  f o r  $ 6 8 1 ,0 0 0 . 
V .  1 0 4 , p .  1 4 9 5 , 2 5 6 2 .

S T O C K .— T h o  2 d  p r e f .  s t o c k  is e x c h a n g e a b le  in to  c o m m o n  s t o c k  a fte r  
t h e  c o m m o n  p a y s  7 %  in  a n y  o n e  y e a r ,  s h a ro  fo r  s h a ro  a t  a n y  t im e  a t  o p t io n  
o f  h o ld e r .  B o th  p r o f , issu es  a re  n o n -v o t in g ,  u n less  t h o  d iv id e n d s  th e re o n  
a re  in  d e fa u l t ,  in  .w h ich  c a se  t h o  p r e f .  s t o c k  a t  le a s t  w ill h a v e  fu ll  v o t in g  
p o w e r  a s  w ell as th e  c o m m o n .  N o  fu n d e d  d e b t  o t h e r  th a n  r e a l e s t a t e  m t g o s . , 
$ 6 3 7 ,5 0 0 . P r e f .  s t o c k  o f  su b s id ia r ie s  o u t s t a n d in g  J a n . 1 1 9 1 7 , $ 1 6 7 ,5 0 0 .

V H o ld e r s  o f  t h e  fir s t  p r o f , s t o c k  o f  r e c o r d  J u ly  2 2  1916  h a d  th e  r ig h t  to.L.„.nILn ,.1 n .<li.winl Prti* oKAIlf. 40 /I 1 'i A f\f  I»l €t I »1 U 11 V fl 11 t. h !• i T

R E P O R T .— F o r  11 m o n t h s ,  F e b .  4  t o  D e c .  31 1 9 1 6 , in  V . 1 0 4 , p .  8 5 7 . 
s h o w in g :
S a le s  f o r  p o r io d ___________ $ 3 3 ,4 0 4 ,8 6 6
O p e r a t in g  p r o f i t ___________$ 3 ,0 7 0 ,4 8 1
N e t  p r o f i t ___________________ $ 2 ,4 9 9 ,4 2 8
O th e r  in c o m e _____________  1 3 4 ,8 0 8

T o t a l  n e t  p r o f i t ---------------  $ 2 ,6 3 1 ,2 3 7
E x tr a o r .  w r i t e -o f f  f r o m  e a r n . 6 1 6 ,4 2 7
D iv id e n d s __________________ 6 0 4 ,3 5 4
B a la n c e ,  s u r p lu s ___________$ 1 ,4 1 0 ,4 5 6

D I R E C T O R S .— L o u is  K .  L ig g o t t  (P r e s .) ,  J a m e s  C .  M c C o r m ic k  (T r  e a s .)  
L o u is  1. S ch re in e r , C h a r le s  E .  M u r n a n , G o o rg o  M .  G a le s  a n d  J . N .  S ta 
p le s  J r . (V . -P r e s id e n t s ) ,  J o h n  B .  C o b b ,  J a m e s  C .  B r a d y ,  F r e d  S . R o g e r s ,  
E . D .  C a h o o n .  W .  C .  B  >Iton. T h o m a s  I ’ . T a y lo r ,  B y r o n  M .  H y d e ,  J o h n  I I .  
F la g le r ,  T h o m a s  V o e g e ll ,  W .  M .  F e d e rm a n , G e o r g e  W .  B o n c e ,  L .  L .  
S c h o lt z ,  C .  F .  B u c k h o lt z ,  A d o lp h  S p ie g e l a n d  S te p h e n  H e x t e r .— (V . 1 0 3 . 
p .  1 5 9 7 , 1 7 0 9 , 1 79 7 ; V .  1 0 4 , p .  8 5 7 , 9 5 8 , 1 0 5 0 , 2 5 6 2 .)

U N I T E D  D R Y  G O O D S  C O M P A N I E S .— S oo A s s o c .  D r y  G o o d s  O o rp .
U N I T E D  D Y E W O O D  C O R P — O R G A N I Z A T I O N .— O r g a n iz e d  in  

D e la .  S e p t .  2 6  1916  a s  a  h o ld in g  c o m p a n y  a n d  m a n u fa c t u r e s  c h e m ic a ls ,  
c o lo r in g  m a te r ia ls  a n d  d y e s t u f fs .  O w n s  a ll th o  c a p ita l  s t o c k  o f  A m e r ic a n  
D y e w o o d  C o .  ( in c o r p .  in  P a . J u n e  2 8  1904) a n d  c o n t r o ls  th re o  o th e r  c o m -  
p a n ic s  in  F r a n co , E n g la n d  a n d  W e s t  In d ie s . Seo fu ll  d a t a ,  V . 1 04 , p .  2 o 5 9 .

s t o c k !— C a p i t a l  s t o c k  (p a r  S 1 0 0 ) a u t h . ,  c o m m o n ,  $ 1 5 ,0 0 0 ,0 0 0 ; o u t 
s t a n d in g , $ 1 3 ,9 1 8 ,3 0 0 ; p r e f .  ( 7 %  c u m .)  a u t h . ,  $ 5 ,0 0 0 ,0 0 0 ;  o u t s t a n d in g -  
$4  5 0 0 ,0 0 0 . T h e  a m o u n ts  o f  s t o c k  o u ts ta n d in g  w ere  a u th o r iz e d  t o  b e  
lis te d  b y  N .  Y .  S t o c k  E x ch a n g e  in  J u n e  1 91 7 . S ee  fu ll s ta te m e n t  t o  th e  
E x c h a n g e  in  V .  1 0 4 , p .  2 5 5 9 . T h e  p r e f .  s t o c k  w a s  o f fe r e d  b y  B la ir  & C o .  
in  N o v .  1916 ( V .  1 0 3 , p .  1 7 9 7 ).  C o m p a n y  In J u n o  1917  h a d  n o  fu n d e d  d e b t .

D I V I D E N D S .— O n  I p r e f .  s t o c k  p a id  o r  d e c la r e d  in  fu ll  t o  J a n . 2 1918  
7 %  p .  a .  ( Q . - J . ) .  D iv id e n d s  o n  c o m m o n  ( N o .  1) A p r i l  1 91 7 , 1 4 % .  
J u ly ,  1 4 % ;  A u g .  1 %  e x tra  t o  a id  R e d  C ro ss  c o n t r ib u t io n s .

E A R N I N G S .— O ff i c ia l  s t a t e m e n t  w ith  b a la n c e  s h e e t  in  V .  1 0 4 , P -2 5 6 0
Consol. Income Account, Corporation and Subsidiaries— Cal. 1 ear 1 9 1 6 . 

N e t  p r o f i t  f r o m  o p e r a -  _  I n c o m e ,  t a x  a n d  e x ce ss
t i o n ......... ................................$ 1 3 ,8 0 7 ,8 1 8  p r o f i t s  d u t y ................. $ 3 ,3 8 5 ,6 3 4

O th e r  in c o m e .............. ..........  5 1 5 ,8 4 7  O th e r  d e d u c t io n s -------------- 1 8 0 ,5 6 0

T o t a l  n e t  in c o m e .$ 1 4 ,3 2 3 ,6 6 5  B a la n c e  f o r  y e a r ............................$ 1 0 ,7 5 7 ,4 7 1
O F F I C E R S .— P r e s . ,  J o s e p h  C .  B a ld w in ; V . - P r e s . ,  P e r c iv a l  T h o m a s  a n d  

W i l l ia m  F .  F r a s e r ; T r e a s ., D e  W i t t  C .  J o n e s ; S e c .  &  A s s t .  T r e a s . ,  E r n e s t
W .  P ic k e r ;  A s s t .  S ec... G e o r g e  A .  H u ll.  O f f ic e s ,  W i lm in g t o n , D e l . ,  a n d  
N .  Y .  C i t y .— ( V .  1 0 3 , p .  1 7 9 7 , 2 1 6 1 ; V . 1 0 4 , p .  9 5 8 , 2 2 5 0 ,  2 4 5 7 , 2 5 5 9 .)

U N IT E D  E L . L . & P O W E R  C O .. N . Y .— S e e  C o n s o lid a te d  G as.

U N IT E D  F R U I T  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N . J . o n  
M a r c h  3 0  1899 t o  c a r r y  o n  t r o p ic a l  fru it  b u s in e ss . P r o p e r t ie s , s o o  V . 6 9 , 
p . 8 5 4 , a n d  s u cce s s iv e  a n n u a l r e p o r ts  as p u b lis h e d  In th o  ,  C h r o n ic le .  
B lu o fio ld s  S S . C o .  A n t i -T r u s t  ca s e , V .  10 2 , p .  4 4 3 , 1 4 4 2 . N o r th e r n  R y  
o f  C o s t a  R ic a ,  34 7  m ile s , see  V .  7 1 ,  p .  1 06 7 ; v . 8 0 ,  p .  2 2 3 , V .  8 1 , p .  6 1 8 . 
R e v e r e  S u g a r  R e f in e r y  is o w n e d  jo in t ly  w it h  N ip e  B a y  C o .  V . 1 0 3 , p .  
1 9 7 9 : V .  9 9 ,  p .  1 75 5 ; V .  9 8 .  p .  1 6 1 9 .

NIPE B A Y  C O . ,  C U B A .— Sugar Mfrs.— In  th is  c o m p a n y  th e  U n ite d  
F r u i t  C o .  o w n s  $ 8 7 ,0 0 0  o f  th e  S2 ,766 ,0 0 0  d e b e n tu re s .  S e e  p la n , V . 1 0 0 , 
p .  9 0 6 . T h e  N ip e  B a y  C o .  h a s  o u t s t a n d in g  $ 4 ,5 0 2 ,5 0 0  c o m . ,  $ 3 ,5 0 0 ,0 0 0  
1st M . 5 %  s in k . fd .  b o n d s ,  r e d .  $ 1 5 0 ,0 0 0  a n n u a l ly ,  c o m m e n c in g  1 9 1 8 , b e in g  
d u o  M a y  1 1 9 2 5 . r e d .  1 0 2 4  to  M a y  1 1 9 2 2 , a n d  th e r e a fte r  a t  1 01 , a n d  
t h o  $ 2 ,7 6 6 ,0 0 0  1 0 -y e a r 6 %  d e b s ,  d u e  J u n e  1 1917 w o re  p a id  o ft  a t  m a t u r it y .  
V .  10-1, p .  1 7 0 7 . V . 1 0 0 , p .  1 59 7 ; V . 1 0 1 , p .  2 1 7 , 6 1 0 .  O n  A p r .  15 1916  
th e  q u a r t e r ly  d iv id e n d  o f  N in e  B a y  C o .  w a s  in c re a s e d  f r o m  1 4 %  t o  2 % .  
A n n u a l  r o p o r t ,  V .  1 0 3 , p .  1 9 7 9 .

S T O C K  A N D  N O T E S .— In  o r d e r  t o  c a ll  a n d  p a y  o f f  a t  101 (o n  M a y  1 
191 6 ) th e  $ 1 2 ,0 0 0 ,0 0 0  6 %  4 -y e a r  n o te s  o f  1 91 3 , s t o c k h o ld e r s  o f  r e c o r d  
J a n . 18 1916  w o re  a llo w e d  t o  s u b s c r ib e  a t  $ 1 2 0  a  sh a ro  o n  o r  b e fo r e  F o b . 15 
fo r  $ 1 2 ,1 9 8 ,1 0 0  a d d it io n a l s t o c k ,  in c re a s in g  a m o u n t  o u ts ta n d in g  In A p r il  
1916  t o  $ 4 8 ,7 9 2 ,4 0 0 . T o  p r o v id e  fo r  fu t u r o  f in a n c in g  o f  s a m e  k in d , th e  
sh a re h o ld e rs  v o t e d  J a n . 1916  to  in cre a se  t h o  a u t h . c a p it a l  s t o c k  t o  $ 7 o » -  
0 0 0 .0 0 0 ; V .  10 1 , p .  2 1 5 0 . 2 0 7 8 : V .  10 2 , p ; 1 44 2 .

' ' I n te r n a t io n a l  C<

o n  2 d  p r e f ..  J u n e  I 1'916, I 4 % :  N > . 2 ,  S .v jt .  1 1 91 6 , 1 4 % :  D e c
1 9 1 7 . M a r c h .  1 4 % ;  J u n e , 1 1 4 % .

________ _________ . 1  4 % :
O n c o m m o n ,  191 7 , A p r .  a n d  J u ly ,  1 4  % .

T h e  A m e r ic a n  In te r n a t io n a l  C o r p .  h a s  a  ia r g e  in te re s t  In t h e  c o m p a n y .

D I V S .—  l  ’ 9 9 . '0 0 .  ’ 0 1 .  '0 2 .  '0 3 .  ’ 0 4 . J a n . ’ 0 5  fo J a n . '0 7 .  Since.
P e r c e n t ................ J 2 4  10 8  6  6  7 7 %  y e a r ly  2  q u a r .

A ls o  o n  N o v .  1 1913 2 %  e x tr a , a n d  f r o m  a c c u m u la te d  s u r p lu s , A u g .  
1 90 8 . N o v .  1 9 0 9 , N o v .  1910  a n d  D e c .  1 9 1 1 , e a c h , 1 0 % ,  a p p lic a b le  t o  p u r 
ch a se  o f  n ew  s t o c k  a t  p a r .  V .  9 3 ,  p .  1 39 0 .

D E B E N T U R E S .— T h e  4  4 %  g o ld  d e b e n tu re s  w ill h a v e  a n n u a l s in k in g  
fu n d  b e g in n in g  in  1914 fo r  1909 Issue a n d  In 1916 fo r  th o  o th e r s , w h io h  w il l  
re t ire  l -1 0 th  o f  Issues y e a r ly , th e  b o n d s  b e in g  c a lla b le  th e r e fo r  a t  1 0 1 . 
T h e v  are t o  b e  se cu re d  by  a n y  n ew  m tg e .  p la ce d  o n  th e  p r o p e r t y .  V .  8 7 .  
o 1609, 1538: V .  9 1 . p. 1635: V .  9 3 , p. 1 09 . 168 .

T h e  $ 1 0 ,0 0 0 ,0 0 0  4 -y e a r  6 %  g o ld  n o te s  d a te d  M a y  l  1914  a re  s u b je c t  t o  
ca ll t o  N o r .  1 1918 a t  101 a n d  th e re a fte r  a t  1 0 0 4  on  3 0  d a y s ' n o t ic e .  T h is  
Issue o f  n o te s  w ill  b e  s e cu re d  b y  a n y  m o r tg a g e  m a d e . V .  9 8  p .  1 6 1 9 ; 
V .  9 6 , p .  1 3 0 2 , 1 36 8 . B o n d s  a n d  d e b s ,  o f  s u b .  c o s .  S e p t .  1 9 1 6 , $ 2 ,8 9 2 ,6 2 6 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  S e p t .  3 0  1 9 1 6 . V . 1 0 3 , p .  2 1 5 4 . 
fiscal Net Other Int. on Dividends Balance,

Year—  Earnings. Income. Bonds,Ac. on Stock. Surplus. 
1 9 1 6 -1 6  .$ 8 ,5 8 4 ,9 5 2  $ 4 ,7 5 8 ,0 3 4  $ 1 ,3 9 9 ,8 3 5  (8 % )$ 3 ,4 1 5 ,4 6 8  § 8 ,5 2 7 ,6 8 3
i 9 i 4 - i 5 : : :  5 ,0 22:0 54  2 ,5 9 2 .5 16  1 ,7 1 4 ,0-18 (8 % >  2 ,9 2 7 ,5-14 $ 2 ,9 72,9 78

D I R E C T O R S .— A n d re w  W . P ro s to n  (P r o s .) ,  V . - P 's  M in o r  O . K e it h ,  
S h o n p a rd  G .  S ch e rm e rh o rn , E u g e n e  W . O n g , W ill ia m  N o w s o m o  a n d  C r a w 
fo r d  I I .  E ll is , B r a d le y  W . P a lm e r  ( S o c . ) ,  J o h n  S . B a r t le t t ,  W .  C a m e r o n  
F o r b e s ,  R e g in a ld  F o s t e r ,  F .  R .  H a r t ,  G e o r g e  C .  L e o ,  K .  K .  M c L a r e n  
a n d  W . S . S p a u ld in g . T r e a s .  is J o h n  W . D a m o n .  G e n e ra l  o f f i c e s ,  131 
S t a t o  S t . ,  B o s t o n .— (V .  1 0 3 , p .  5 8 4 , 1 8 9 4 , 1 9 8 7 , 2 0 8 4 , 2 1 5 4 ; V . 1 0 4 , p .  9 5 8 . 
2 1 2 3 .)

U N I T E D  F U E L  O A S  C O .— T h is  c o m p a n y  w h o s o  p r o p e r t y  is d e s c r ib e d  
u n d e r  c a p t io n  o f  C o lu m b ia  G a s  &  E le c t r ic  C o . ,  (o w n e r  o f  5 1 %  o r  m o re  
o f  th e  $ 9 ,0 0 0 ,0 0 0  ca p ita l  s to c k )  m a d e  a  n e w  $ 1 5 ,0 0 0 ,0 0 0  m o r tg a g o  J a n . 1 
1916 u n d e r  w h ic h  th e r e  h a v o  b e e n  s o ld  $ 9 ,9 9 7 ,5 0 0  1st M .  6s t o  r e fu n d  o u t 
s ta n d in g  o b l ig a t io n s ,  in c l.  a ll  b o n d e d  d e b t ,  p r o v id o  a d d it io n a l  w o rk in g  c a p i 
ta l  & c .  T h e  b a la n c e  o f  t h e  a u t h o r iz e d  issu o  o f  b o n d s  Is r e s e rv e d  fo r  n ow  
p r o p e r t ie s , e x te n s io n s  a n d  im p ro v e m e n ts ,  a n d  c a n  b o  Issuod  o n ly  t o  th o  
e x to n t  o f  8 0 %  o f  c o s t .  T h o  b o n d s  a re  s e cu re d  b y  a  f ir s t  m o r tg a g o  u p o n  th e  
e n t ire  p r o p e r t y  h a v in g  a n  a g g re g a te  b o o k  v a lu e  o f  o v e r  $ 1 6 ,0 0 0 ,0 0 0 . 
A n n u a l s in k in g  fu n d ,  D og in n in g  M a r c h  1 1 92 2 , Is t o  ro t lr o  o u ts ta n d in g  
b o n d s  a t  o r  b e fo r e  m a t u r it y ,  in  A p r .  1917 th e  N . Y .  S t o c k  E x ch a n g o  a u 
t h o r iz e d  th e  l is t in g  o f  a d d it io n a l  $ 2 0 4 ,0 0 0  1st M .  6 %  2 0 -y e a r  s in k in g  fu n d
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MTSCELL A NRO US CO MPA NIES 
[For abbreviations, Ac., see notes on first page]

U n ite d  (In s  I m p r o v e m e n t  C o  ( T h e '— Stunk $ 5 5 .5 2 0 .7 0 0 —  .
U n it e d  M o t o r s  C o r p o r a t i o n — C la ss  B  s t o c k  v o t in g -------------

C la ss  A  s t o c k  (n o n  v o t in g  in  a ll o th e r  re sp e c ts  lik e  cla ss  B ) .  
U n ite d  P a p e r  B o a rd — C o m m o n  s to c k  5 1 2 ,0 0 0 ,0 0 0  a u th  _ 

P r e f  s to o k  6 %  n o n -c u m  $ 2 ,5 0 0 ,0 0 0  red 110 (V o l .  104 , p . 769 )
L ien s  o n  in d iv id u a l p ro p e r t ie s  (n o t  d ir e c t  o b l ig a t io n s )_____

U n ite d  S h oe  M a ch in e ry  C o r p — C o m m o n  s to c k  $ 3 5 ,0 0 0 ,0 0 0 ..
P ret (a  A  d )  s t o c k  6 %  c u m u la t iv e  $ 1 5 ,0 0 0 ,0 0 0  (see  t e x t ) .  

U S C a st Iron  P ip e  & F d y  C o— C om  s to c k  5 1 5 ,0 0 0 .0 0 0  a u th .
P r e fe r re d  s t o c k  7 %  n o n -c u m u la t lv e  $ 1 5 ,0 0 0 ,0 0 0  a u t h _____
A m e r ica n  P ip e  ft, F o u n d r y  first m tg e  S I .5 0 0 .0 0 0  sk  td  . . z

U n ite d  S ta te s  E n v e lo p e — C o m m o n  s to c k  $ 1 , 0 0 0 , 0 0 0 . ______
P re fe r re d  s t o c k  (a  A  d ) 7 %  c u m u la t iv e  $ 4 ,0 0 0 ,0 0 0 _______
1st M  g  p a r t  y r ly  re d  104 a ft  D o c  1 9 1 9 ........... ................O B z c *

U n it e d  S t a t e s  L e a t h e r  C o — S ee C e n tra l L e a th e r  C o .
U S R e a lty  &  Im p r o v e m e n t— S to c k  5 3 0 ,0 0 0 .0 0 0  a u t h ------- N

D e b e n tu re s  $ 1 3 ,5 0 6 ,0 0 0  g  c o n v  to  .July 1 1908 red  1 0 5 .N .c*  
U n ite d  S ta te s  R u b b e r — C o m m o n  C $ 40,000 ,0 0 0  a u t h o r i z e d ) . .

F ir s t  p re fe rre d  (a  A  d )  8 %  n o n -cu ra  (see te x t )  .................—
S e c o n d  p re f (n o t  as t o  assets) 6 %  n o n -c u m  (see  t e x t ) _______
F ir s t  A  R e f  M t g o  (see  te x t )  ca ll  105 a fto r  1 9 1 9 ----------y c * A r *

Underlying Sub-Company Bonds—
C oll tru st  s ink  fu n d  m tg e  $ 2 0 ,1 )00 ,000  g o ld  red  1 0 5 .C e .x c A r  
G en era l R u b b e r  d e b e n  $9 ,000,000 g  gu  p & I red  1 0 5 .y c * A r  
M o r g a n  ft W r ig h t  d e b e n tu re s  g o ld  g u a r  $ 5 ,0 0 0 ,0 0 0  ca ll 1 0 5 .
E u re k a  F ire  I Io s o  M f g  C o  d e b e n tu re s --------------------------------------
M e c h a n ic a l  R u b b e r  C o  1st M  ca ll (s  f  $ 4 5 9 ,8 5 2 ) ---------------------
C a n a d ia n  C o n s o l  R u b b e r  C o  C o l  T r  ca ll 1 1 0 -------------------- c *
F ir s t  a n d  R e fu n d in g  M o r t g a g e  (se e  t e x t ) --------------------------------

D e b e n tu re s  g o ld  ca ll 105 (V  102 , p .  9 7 8 ) -----------------------------

Dale
Bonds

1898

1908

1904

P a r
Value

$50
N o n e
N o n e

100
100

25 
25 

100 
100 

1 ,0 0 0  
100 
100 

1 00 0

100 
1 ,0 0 0  

100 
100 
100 

10 0  & c

1 ,0 0 0  A c  
1 ,0 0 0  
1 ,0 0 0

50 0  
10 0  A c

5 ,0 0 0

A m o u n t
O u t s t a n d in g

$ 1 5 ,5 0 2 ,9 5 0
5 .0 0 0  sh 

l ,1 9 5 .0 0 0 s h
1 2 ,0 0 0 ,0 0 0

2 ,1 0 0 .0 0 0
3 9 9 .0 0 0  

3 1 . .506.981
9 ,7 9 7 ,5 0 0

1 2 ,0 0 0 ,0 0 0
1 2 ,0 0 0 ,0 0 0

8 2 1 .0 0 0
7 5 0 .0 0 0  

4 .0 0 0 ,0 0 0
1 .6 5 0 .0 0 0

1 6 .1 6 2 .8 0 0  
1 1 ,9 3 0 ,0 0 0
3 6 .0 0 0 . 0 00  
6 1 ,7 2 5 ,8 0 0

4 0 3 .6 0 0
6 0 .0 0 0 . 00 0

1 6 ,0 0 0 ,0 0 0
9 .0 0 0 .  000
5 .0 0 0 .  000

9 7 0 .0 0 0
6 8 7 .0 0 0

2 .6 0 0 .0 0 0  
( ? )

2 .5 0 0 .0 0 0

Rate
%

61n’ 16 -1 7

S ee  te x t
6 in  1916
S ee  t e x t  
S ee  t e x t  

6
7  in  1916
7  in  1916

5 g

S e e  t e x t
5  g

See te x t
8  in  1916 
6  in  1916

5  g

V
5  g
5
6 
6
5

W h e n
P a y a b le

Q — J 15

Q— J
Q - r  J 
Q—J 
Q — M 

Q — M  15 
J A ,1 
M A S  
M A S  
J  A  D

Q—F 
J A  J 

Q— J 
Q — J 
Q — J 

J & J

A  D 
A  D  
&  D  
&  D  
& J 
ft O 
ft J  
& D

L a s t  D i v i d e n d  
a n d  M a t u r i t y

J u ly  14 '1 7 ,  2 %

J u i y l 5  1917  1 H

S ee  te x t  
J u ly  1 9 1 7 , 1 H  
D e c  1 1907  1 %  
J u n e  15 ’ 17 1 )4  
J u ly  1 1928  
M a r  1 ’ 17 6 %  
M a r  1 ’ 17 3 ) 4 %  
D e c  1 1 9 1 7 -3 4

F e b  1 1 91 5  1 %  
J u ly  l 1 92 4  
A p r  3 0  ’ 15 1 H  
A p r  3 0  ’ 17 2 %  
J a n  31 17 114 
J a n  1 1947

D e c  1 1918  
D e c  1 1918 
D e c  1 1918  
D e c  1 1918  
J a n  1 1918  
O c t  1 1946 
J a n  1 1947 
D e c  1 1918

P l a c e s  W h e r e  In t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

P h ila d e lp h ia  O ff ic e

fC h e c k s  fro m  A m e r  
1 T r  C o  B o s  
O ff ic e ,  B u r l in g t o n ,  N  J 

d o  d o
C h a t ta n o o g a . T e n n e sse e  
O ld  C o lo n y  T r u s t  C o  .B o s .  

d o  d o
d o  d o

C h e ck s  m a ile d  
O ff ic e  111 R r o a d w a y .N Y  
O ff ic e  1 7 9 0  B ’ w a y ,  N Y

d o  d o
J u ly  '1 5  c o u p .  p d .
N e w  Y o r k  .

C e n tra l T r u s t  C o , N Y  
F ir s t  N a t io n a l R a n k . N Y  
I n d u s  T r  C o ,  P r o v ,  R  I 

N e w  Y o r k
C o lu m b ia  T r  C o ,  N  Y  
iB a n k  o f  T o r o n t o ,  M o n t ’ I

P r o v id e n c e  I n d  T r  C o .

b o n d s ,  s e r ie s  “ A , ”  d u o  J a n . 1 1 9 3 6 , w it h  a u t h o r i t y  t o  a d d  $ 1 ,5 0 2 ,5 0 0  o f  
s a id  b o n d s  p r io r  t o  J a n . 1 1 9 1 8 , o n  o f f i c ia l  n o t i c o  t h a t  t h e y  h a v e  b e e n  s o ld ,  
m a k in g  th e  t o t a l  t o  b o  l is te d  $ 1 1 ,5 0 0 ,0 0 0 . V . 1 0 4 , p .  1 7 0 8 . S eo  o f f i c ia l  
s t a t e m e n t  t o  N .  Y .  S t o c k  E x c h . ,  V . 1 0 3 , p .  1 13 3 ; a ls o  se e  V .  1 0 2 , p .  1 7 2 6 , 
1 8 1 6 , 1 99 8 ; V . 1 0 3 , p .  2 1 6 1 . 2 2 4 5 ; V . 1 0 4 , p .  8 6 9 .

E A R N I N G S .— F o r  y e a r  e n d e d  D e c .  31 1 91 6 : G ro s s  e a r n in g s ,  $ 1 ,7 5 2 ,5 8 9 ; 
n e t ,  a f t e r  ta x e s , S 2 ,9 5 5 ,8 0 8 ; f ix e d  c h a r g e s ,  $ 4 7 4 ,5 6 9 ; d iv id e n d s  ( 1 7 % ) ,  
$ 1 ,5 3 0 ,0 0 0 ; b a l . ,  s u r . ,  $ 9 5 1 ,2 3 9 . N e t  e a rn s , f o r  c a le n d a r  y e a r s  1914 a n d  
1915  w o r e $ 1 ,0 0 2 ,7 3 0 a n d $ 1 ,3 8 8 ,3 8 8 , r e s p e c t iv e ly .  P r e s . ,  F .  W .  C r a w fo r d ,  
C o lu m b u s , O .— ( V .  1 0 4 , p .  7 8 ,  5 6 6 , 8 6 9 , 1 2 7 0 .1 7 0 8 .)

U N I T E D  a  A S  &  E L E C . C O R P .— S e e  “ E le c .  R y .  S e c t io n . ’

(T H E ) U N IT E D  G A S  IM P R O V E M E N T  C O .— O rg a n iz e d  1882  In P e n n 
s y lv a n ia ; r e o rg a n iz e d  In 1 88 5 . C h a rte r  Is p e rp e tu a l a n d  b u s in e ss  Is the 
b u ild in g , le a s in g  a n d  o p e r a t in g  o f  g a s  w o rk s . A c .  (see  list  In 1 9 0 0 , V .  7 0 , p .  
1 00 0 , 9 4 4 ) .  S ee  d a t a  as t o  c o m p a n ie s  in  w h ich  in te re s te d  in  V .  7 9 . p .  4 9 8 , 
a n d  e d ito r ia l ,  p . 4 7 8 ; V . 7 9 , p . 2 0 9 0 ; V . 8 0 , p . 2 3 4 2 ; V . 8 1 , p .  07T, 1727. 
V . 8 2 .  p . 116 0 . 1444 ; V .  8 3 . p . 4 2 . 4 9 9 . 1 36 0 . 154 1 ; V .  8 4 . p .  107 , 3 9 5 , 93 6  
1112 . 1304. 1373 ; V . 8 5 , p 4 4 : V  8 9 . n . 1000 ; v .  9 0 . p  1 68 2 : V  91 
p .  2 1 9 ; V .  9 2 . p .  1699 : V .  9 5 . p .  1 1 6 , 8 1 9 : V .  1 0 0 , p .  4 0 4  , 6 4 7 ; V .  1 0 3 , p .  
1 5 9 7 . I n  1 9 lo  in v o s te d  $ 5 ,4 0 0 ,0 0 0  in  b o n d s  o f  N o r t h e r n  I n d ia n a  G a s  A  
E lo c t r ic  C o .  V .  1 0 2 . p .  1 3 5 0 , 1 5 3 7 .

S T O C K .— In cre a se d  In 1906 fro m  $ 3 6 ,7 2 5 ,0 0 0  to  $ 4 5 ,9 0 0 ,2 5 0  a n d  In 1909 
to  * 5 0 .4 7 3 .3 5 0 : In 1910  to  $ 5 5 ,5 2 0  9 5 b  V . ,<?n n .'lflO O ' V  « 8 ,  n 1201

S h a re h o ld e rs  o f  r e c o r d  M a y  12 1917 w e re  a llo w e d  t o  s u b s c r ib e  a t  p a r  t ill 
J u n e  15 fo r  $ 5 ,5 5 2 ,2 0 0  ( 1 0 % )  n o w  s t o c k ,  s u b s c r ip t io n s  p a y a b le  5 0 %  J u n e  15 
a n d  5 0 %  O c t .  1 , o r  in  fu ll  a t  a n y 't im e ,  m a k in g  t o t a l  s t o c k  $ 6 1 ,0 7 2 ,0 0 0 . 
V .  1 0 4 . p .  1 6 9 7 . ,

D I V I D E N D S .— S in ce  1888 8 %  p er  a n n u m , p a y a b le  q u a r te r ly . In  Ja n  
1896 paid  e x tra  1 5 %  ip c o n v e r t ib le  «cr1r>- a>so 1 0 %  ex tra  M eb i 1910 In 
s c r ip  c o n v e r t ib le  In to  s t o c k  to  J u n o  3 0  191 0 . A ls o  o n  A p r .  1917  2 %  e x tra  
fron i_j>rofit o n  sa lo  o f  s e c u r it ie s .  V .  1 0 4 , p .  1 0 5 0 . D iv id e n d  p o l i c y  V .  1 0 4 ,

R E P O R T  fo r  1 9 1 6  in  V .  1 0 4 , p .  1 6 9 7 , s h o w e d :
Cal. Year—  1 9 1 6 . 1 9 1 5 . 1 91 6 . 1 9 1 5 .

T o t a l  e a r n s . . $ 9 ,4 4 0 .5 5 7  $ 9 ,0 7 1 .3 9 0  D iv id e n d s  . .$ 4 ,4 4 0 ,2 3 6  $ 4 ,4 4 0 ,2 3 6  
N e t  p r o f i t s . . .  8 ,0 9 9 ,0 3 1  7 ,9 9 6 ,9 2 1  S in k in g  f u n d .  8 2 9 ,7 0 0  7 9 7 ,5 0 0

B a l . ,  s u r p lu s .$ 2 ,8 2 9 ,0 9 5  $ 2 ,7 5 9 ,1 8 5
D I B E O T O K S .— E ff in g h a m  B .  M o r r is .  S a m u e l T .  B o d ln e  ( e x - o f f i c i o ) I  

E .  T .  S to te s b u r y ,  R a n d a l M o r g a n ,  W m .  W o o d ,  T h o m a s  J .  D o la n  a n d  
M o r r is  L  C lo th ie r .  P r e s . ,  S a m u e l T .  B o d ln e ;  1st V . -P .  A  G e n . C o u n s e l.  
R a n d a l M o r g a n ; 2 d  V . - P . ,  W a lt o n  C la r k : 3 d  V . - P . .  L ow is  L illie ; 4 t h  V . - P . .  
JV. F .  D o u t h lr t :  5 th  V . - P . ,  P a u l T h o m p s o n :  T r e a s . ,  I .  W .  M o r r is ;  S e c . .  
G e o .  W .  C u rr a n , B r o a d  a n d  A r c h  S t s . ,  P h ila .— (V . 10 4 , p .  9 5 8 , 1 6 9 7 ,

T H E  U N I T E D  M O T O R S  C O R P O R A T I O N .— O R G A N I Z A T I O N .—  
I n c o r p o r a te d  in  N .  Y .  S ta te  M a y  12 191 6  a n d  c o n tr o ls  (V .  10 2 , p .  1 81 6 . 
1 90 2 , 1998) b v  s t o c k  o w n e rsh ip :— (a ) N o w  D e p a r tu r e  M fg .  C o .  o f  B r is to l 
C o n n , m a n u f a c t u r e  o f  b e a r in g s ; V . 9 8 ,  p .  3 9 1 ; (b )  T h e  H y a t t  R o llo J  
B o a rin g  C o .  o f  H a rrison ,, N .  J . ,  m a n u fa c tu re rs  o f  b o a r in g s . V .  102 , p . 4 4 0 :  
(e ) D a y t o n  Fm s'nueH nK  L a b o r a to r ie s  C o .  o f  D a y t o n ,  O . ,  m a n u fa c tu r e r s  o /  

D e lc o  so lf  s ta rte rs  a n d  e le c tr ic  s y s te m s ; (d )  R e in y  E lo c t r ic  C o .  o f  A n d o r -  
??«n * m aI}u fa ^ u ™ rs o f  ^  s ta r te rs  a n d  ig n it io n  sy s te m s ; (e ) P e r lm a n  

G o rp o ra tlo n  o f  N .  Y .  C i t y  .m a n u fa c t u r e r s  o f  th e  d e m o u n t a b le  r im .
1 1 3 5 1 ).  ( f )  K la x o n  C o .  (K la x o n  h o r n s ) ,  N e w a r k , N ..J .

V .  10 3 , p .  1 0 4 6 . l r o p e i t i c s  o u t p u t ,  A c . ,  J u ly  1 9 1 6 . V . 10 3 , p . 7 5 5 , 1 43 2 . 
if?) ^IV4i.un<<  ̂ 10 P r° P ° s cd  P u rch a so  o f  th o  l i o u k  M fg .  C o .  a n d  B r o w n -  
L ip o -C h a p in  C o .  w a s  u n c o m p le t e d .  H a rr iso n  R a d ia to r  C o .  w a s  p u r c h a s e d  
e a r ly  in  1 9 1 7 . V .  1 0 3 , p .  1 8 9 4 .

C A P I T A L  S T O C K .— 1 ,2 0 0 ,0 0 0  sh a res  o f  ca p ita l  s t o c k  w it h o u t  p a r  v a lu e ,  
o f  w h ich  5 ,0 0 0  sh ares  t o  b o  d e s ig n a te d  as c la ss  B  s t o c k ,  a re  t o  h a v e  fu ll 
v o t in g 'p o w e r ,  a n d  th e  re m a in in g  t t l 9 5 .0 0 0  sh a res , t o  b e  d e s ig n a te d  as 
c la ss  A  s t o c k ,  a re  n o t  to  h a v e  v o t in g  p o w e r ; b u t  th o se  t w o  c la sses  in a ll 
o t h e r  r e s p e c ts  s h a re  a l ik e .  T h e  C h e v r o le t  M o t o r  C o .  in A p r .  191 7  o w n e d  
1 0 6 ,0 0 0  s h a re s  o f  th e  c o m m o n  s t o c k .  V .  104 , p .  1392 .

EARNINGS.—Tho gross sales o f  the constituent companies for the nine 
iS °1 9 1 5 -1 6  C om pare^  V  l O i l p ^ l f o l ’ 5 0 0 ’ 0 0 0 ’ c o m p a re t* w lth  5 1 7 ,2 0 0 .0 0 0

D I R E C T O R S .— P r e s . ,  A l f r e d  P .  S lo a n  J r .  o f  I l y a t t  C o . ;  V . - P r c s . ,  
E .  A .  D e e d s  o r  D a y t o n  E n g in e e r in g  C o . ;  S e c . -T r e a s . .  D o  W i t t  P a g o  o f  
N e w  D e p a r t u r e  G o .,  S . A .  I1 lo t c h e r ,  P r e s , o f  R o m y  C o . ;  C h a ir m a n  o f  F i 
n a n ce  C o m m it te e ,  L .  G .  K a u fm a n  o f  C h a t h a m  A  P h e n ix  N a t .  B a n k ; J o h n  
T h o m a s  S m it h . N . Y  L . H .  P e r lm a n , P e r lm a n  R im  C o r p . ;  J .  G .  W e is s .  
H y a t t  C o .— ( V .  1 03 , p .  1 89 4 , V . 1 0 4 , p .  1 1 6 8 , 1 3 9 2 , 1 7 0 8 .)

U N I T E D  P A P E R  B O A R D  C O .— ( V .  1 0 4 , p .  7 8 ,  7 6 9 , 1 9 0 4 .)

U N I T E D  S H O E  M A C H I N E R Y  C O R P O R A T I O N .— O R G A N I Z A :  
T I O N . — in c o r p .  in  N . J. V. 8 0 ,  p .  1 8 6 2 . P r o p e r t ie s ,  V . 6 8 .  p .  3 3 3 , 4 3 0 : 
V .  7 4 ,  p .  4 3 0 ; V .  7 5 , p .  8 5 1 .  V . 8 0 ,  p .  I4 8 6 ; V .  9 1 . d . 8 7 8 : V . 9 2  n . 1 6 9 9 : 
V .  9 7 , p .  1 35 9 ; V .  9 9 ,  p -  ^ e -C h a n c e l lo r  L a n e  a t  N e w a r k , N .  J . ,
o n  J u n o  4  1917 <U sm Issed  t )le  a p p l  le a t io n  fo r  a n  In ju n c t io n  t o  r e s t ra in  th o  
m e rg e r  o f  t h o  U n ite d  S h o e  M a c h in e r y  C o . , t h e  o p e r a t in g  c o m p a n y ,  wlfcn 
t h o  U n ite d  S h o o  M a c h in e r y  Corp., th e  h o ld in g  c o m p a n y  (w h ic h  o w n s  a b o u t  
9 9 %  o f  th e  c o m m o n  s t o c k ) ,  b u t  a t  th e  s a m e  t im e  t e m p o r a r ily  e n jo in e d  th o  
m e r g e r  u n t i l  c o u n s e l  f o r  th o  o b je c t o r s  t o  th o  m e r g e r  sh a ll h a v o  t im e  t o  d e 
te r m in e  w h e th e r  th e  c a s e  sh a ll b o  c a r r ie d  t o  t h o  C o u r t  o f  E r r o r s  a n d  A p 
p e a ls .  V .  1 0 4 , p .  2 3 4 9 .

T h o  lo w e r  F e d e ra l  C o u r t  o n  M a r .  18 1 91 5  d is m is s e d  th o  d is s o lu t io n  s u it  
b r o u g h t  b y  th o  G o v e r n m e n t ,  b u t  a n  a p p e a l  h a s  b e e n  ta k e n  t o  U . S . S u p re m o  
C o u r t .  S eo  V . 10 2 , p .  1 9 8 4 , a n d  re fe r e n c e s  in  th is  S e c t io n  fo r  F e b . 1 91 6 . 
V .  1 0 4 , p .  8 6 9 , 2 1 2 3 .

D I V I S .—  119U6. 1 9 0 7 .1 9 0 8 .1 9 0 9 . 1 9 1 0 .
O n  c o m m o n . % )  8  8  8  8  8
E x tr a  c a s h _____ . . . .  . 3 4
E x t r a  s t o c k . . .  I . .  25  10 10

O n  J u ly  5  1917 a n  e x tr a  d iv id e n d  o f  1 0 %  in  s t o c k  a n d  4 %  In  L ib e r t y  
L o a n  b o n d s ,  in  a d d it io n  t o  th e  re g u la r  q u a r t e r ly  2 % .  V . 1 0 4 . p .  2 4 5 7 .

O n  J u ly  6  1916 6 %  e x tra  in  ca sh ; a lso  o n  J u ly  15 1916 15 -1 0 0 0  o f  a  sh a re  
o f  I h o m a s  G .  P la n t  C o .  p re fe rre d  s t o c k  (o u t s ta n d in g  $ 2 .5 0 0 .0 0 0  e a c h  o f  
c o m m o n  s t o c k  a n d  $ 2 ,5 0 0 ,0 0 0  7 %  c u m . p re r . s t o c k ,  (p a r  $ 1 0 0 ) ( V .  102 
p .  2 2 5 9 ) as t o  o a c li  $ 2 5  sh a re  h e ld  o n  J u n o  3 0 .  s e e  V .  102 , p . 2 2 6 0 . 2 3 4 7 .)

R E P O R T .— F o r  y e a r  e n d in g  M a r .  1 1917 in  V .  10 4 , p .  2 1 1 3 , s h o w e d  
c o m b ln o d  e a rn in g s  o f  C o r p .  a n d  C o . ,  a f t e r  d e d u c t in g  p r o p o r t io n  a p p li c a b le  
o f  s t o c k  o f  C o .  n o t  h e ld  b y  C o r p . ,  a s  fo llo w s :

’ 11 - ’ 14. 
8  y r ly

1 91 5 . ’ 16. 
8  
10 
10

1 9 1 7 . 
8  2  q u .
6  -------

T e x t

Years ending Feb. 2 9  and Feb. 2 8 —  1 9 1 6 -1 7 . 1 9 1 5 -1 6 . 1 9 1 4 -1 5 .
C o m b in e d  n e t  e a r n in g s ______________________$ 8 ,1 7 4 ,4 5 3  $ 6 ,1 3 8 ,4 3 3  $ 4 ,8 6 1 ,0 9 2
C a s h  d iv s .  p a id  (c o m m o n  a n d  p r e f . ) ______  4 ,9 9 6 ,3 6 0  5 ,8 5 3 ,6 5 8  2 ,8 6 7 .4 4 3
R a t e  p a id  o n  c o m m o n  s t o c k ________________  ( 1 4 % )  ( 1 8 % )  ( 8 % )

B a la n c e ,  s u r p lu s  fo r  y e a r -------------------------$ 3 ,1 7 8 ,0 9 3  $ 2 8 4 ,7 7 5  $ 1 ,9 9 3 ,6 4 9
D I R E C T O R S .— S id n e y  W .  W in s lo w  (P r e s . ) ,  G e o .  W .  B r o w n  ( V . - P . )  

M o s e s  B . K a v e n  ( V . - P . ) ,  W m . W a r r e n  B a r b o u r ,  L o u is  A .  C o o l id g o  (T r e a s .)  
E .  1*. B r o w n  ( V . - P . ) ,  E d m u n d  L e  B .  G a r d n e r ,  J .  I I .  I la n a n ,  E .  P .  H o w e , 
E .  P .  H u r d  ( V . -P .  A  A s s t .  T r e a s . ) ,  G .  E .  K e it h ,  J .  C .  K ilh a m , W .  F .  
R o b in s o n  ( V . - P . ) ,  C h a s .  G .  R i c e ,  A .  R .  T u r n e r ,  S a m u e l W e i l ,  J .  I I .  C o n n o r  
( V . - P . ) ,  H e n r y  B .  E n d ic o t t ,  S id n e y  W .  W in s lo w  J r . ,  W ill ia m  W o o d w a r d  
a n d  R o b e r t  B a r b o u r .  S e c . is  H .  G .  D o n h a m , o f  B o s t o n .  A lb a n y  B ld g . ,  
B o s t o n ,  M a s s .— ( V .  10 4 , p .  8 6 9 , 2 1 2 3 , 2 2 5 0 , 2 3 4 9 , 2 4 5 7 .)

U N I T E D  S T A T E S  C A S T  I R O N  P I P E  &  F O U N D R Y  C O .— O R G A N I 
Z A T I O N .— I n c o r p .  in  N .  J .  M a r c h  13 1 8 9 9 . V .  8 1 ,  p .  2 3 3 ; V .  6 9 . p .  7 5 7 ; 
V .  7 1 ,  p .  1 1 2 4 . P r o p e r t ie s ,  r ig h ts  o f  s t o c k s ,  A c . ,  V .  8 5 ,  p .  1 5 7 , 1522 ; 
V .  1 0 8 , p .  1 7 0 9 .
D I V S .l  ’0 4 .  ’ 0 5 . ’ 0 6 .  ’ 0 7 .  ’0 8 . ’ 0 9 . ’ 10 . ’ l l .  ’ 12 . ’ 1 3 . T 4 . ’ 1 5 . '1 6 .  1 9 1 7 .
P r e l % }  4 ) 4 8  7 7 3 ) 4 5 ) 4 6  2 ) 4  2  4 2  0  4  5
C om  , J 0  1 4  4  ----------------- N o n e ....................... ...............................  . .

T h o  c o m p a n y  in  F e b . 1917 d e c la r e d  a  d iv id e n d  o f  5 %  o n  t h e  p r e f .  s t o c k ,  
p a y a b le  in  q u a r te r ly  in s ta llm e n ts  o f  1 )4  %  b e g in n in g  M a r c h  15 . T h e  q u e s 
t io n  o f  d e c la r in g  an  a d d it io n a l 2 %  t o  m a k e  7 %  fo r  th o  y e a r ,  w a s d e fe r r e d .  
In  191 6  p a id  2 %  ( H %  q u a r .)  a n d  in  N o v .  2 %  e x t r a .  V .  1 03 , p .  1 59 7 .

R E P O R T .— F o r  y e a r  e n d in g  D e c .  31 1 9 1 6 , in  V .  1 0 4 , p .  1 1 4 1 , s h o w e d ; 
T o t a l  in c o m e ,  $ 1 ,5 6 9 ,8 9 6 : in t .  o n  b o n d s ,  A c . ,  $ 1 1 7 ,2 5 5 ; r e s e rv e s , $ 1 4 4 ,0 0 0 ’ 
p r e f .  d iv s .  ( 5 % ) ,  $ 6 0 0 ,0 0 0 ; b a l . ,  s u r . f o r  y e a r ,  S 7 0 8 .6 4 1 . T o t a l  in c o m e  fo r  
7 m o s .  e n d . D e c .  31 1 9 1 5 , S 4 1 7 .5 6 2 ; f o r  y e a r  1 9 1 4 -1 5 , S 3 1 9 .0 7 1 .

O F F I C E R S . — P re s .,  L . R . L e m o ln e : V . - P . ,  G e o . J L o n g ; S e c . & T r e a s . ,  
B . F .  I la u g h t o n ,  71 B r o a d w a y .

D I R E C T O R S .— G e o .  B .  H a y e s ,  C o lg a t e  H o y t ,  C o lg a t e  H o y t  J r . ,  A .  O 
O v e r h o lt ,  E .  C .  F u lle r ,  G e o r g e  J .  L o n g ,  P .  J .  G o o d h a r t ,  W .  T .  C .  C a rp e n  
t o r ,  B .  F .  I la u g h t o n ,  N .  F .  B r a d y .  J .  C .  B r a d y  a n d  L .  R .  L e m o ln e .— (V  
1 0 4 , p .  6 6 9 , 1 1 4 0 , 1 1 6 8 .)

U N IT E D  S T A T E S  E N V E L O P E .— I n c o r p o r a t e d  in  1 89 8  In .M aine. V .  6 6  
p . 1 00 3 . C a p a c ity  1908 o v e r  2 0 .0 0 0 .0 0 0  e n v e lo p e s  d a i ly .  V . 8 7 , p .  1 3 6 0 , 

In  1916  p u r c h a s e d  I n d e p e n d e n t  E n v e lo p e  C o . ,  I n d .  V . 1 0 2 , p .  1 4 4 2 . 
D I V S .  '0 1 .  '0 1 - ’0 5 .  ’0 6 - '0 7 - '0 8 .  '0 9 .  ’ 1 0 . ’ 1 1 - ’ 1 2 . ’ 13 . ’ 14 to Mar. ’ 17 . 
P r e f  %  5 )4  5 y ' l y .  5 )4  6 y ’ l y .  0%  8  9 )4  y ’ ly  1 1 )4  7 %  y ’ ly -3  )4  s .a .
C o m %  _____  . .  _____  - -  . _  -------- 2 ) 4  7 %  y  ly -3  H is.a .

d o  e x tr a  (o n  c o m m o n  s t o c k ) ___________________________________ M a r  1 9 1 7 , 2 )4
B O N D S .— T h e  flrst m o r tg a g e  5 %  seria l g o ld  b o n d s  o f  190 8  ($ 2 ,5 0 0 ,0 0 0  

a u th o r iz e d  issue) m a tu re  D e c . 1 y e a r ly  fr o m  191 0  to  1 9 3 7 . I n  N o v .  1908 
$ 2 ,0 0 0 ,0 0 0  w ere  s o ld  (fa llin g  d u e  $ 5 0 ,0 0 0  y e a r ly  fr o m  19 1 0  t o  1 9 2 4 . $ 1 0 0 ,0 0 0  
f r o m  1 9 2 5  t o  192 9  a n d  $ 1 5 0 ,0 0 0  193 0  t o  193 4  . V . 8 7 .  p . 1 3 6 0 , 1 16 3 .

R E P O R T .— Y e a r  e n d in g  D e c .  31 1 9 1 6 , in  V . 1 0 4 , p .  6 6 9 , s h o w e d : 
Calendar Net Bond Deprec. Pf. Divs. Com.Divs. Balance,

Year—  Profits. Interest. Plant,&c. ( 7 % ) .  ( 7 % ) .  Surplus.
1 9 1 6 .............. $ 1 ,8 6 1 ,3 2 9  $ 8 4 ,7 9 1  $ 7 0 5 ,8 4 2  $ 2 8 0 ,0 0 0  $ 5 2 ,5 0 0  $ 7 3 8 ,1 9 5
1915 ....................  6 7 9 .4 4 1  8 7 ,2 9 1  3 4 ,7 0 0  2 8 0 ,0 0 0  5 2 .5 0 0  2 2 4 ,9 4 9

O F F I C E R S .— P r e s .,  C . H . H u tch in s . W o r c e s t e r ,  M a ss .;  T r e a s . ,  W m .  O . 
D a y ;  S e c . ,  W .  M .  W h a r f le ld ,  S p r in g f ie ld ,  M a s s .— ( V .  1 0 4 , p .  6 6 9 , 7 6 9 .)

U N I T E D  S T A T E S  R E A L T Y  & I M P R O V E M E N T  C O .— O R G A N I Z A 
T I O N .— In c o r p o r a t e d  In N . J .  o n  M a y  2 6  1904  a n d  in  M a y  1906 h a d  a c q u ir e d  
per p la n  In V .  7 8 , p .  2 0 1 9 , $ 3 2 ,7 5 0 ,2 0 0  o f  th e  $ 3 3 ,1 9 8 ,0 0 0  c o m m o n  s t o c k  a n d  
$ 2 6 ,5 9 6 ,2 0 0  o f  th e  $ 2 7 ,0 1 1 ,1 0 0  p r e f . s t o c k  o f  th e  U . S .  R e a lt y  A  C o n s tru c 
t io n  C o . S ee  lis t  o f  a ssets , A c . ,  in  V .  8 0 ,  p .  2 3 4 0 ; a lso  s ta te m e n t  to  N . Y .  
S to c k  E x c h ..  V .  7 5 , p .  1 2 0 0 . S ee  V .  7 7 , p .  2 9 7 , 9 5 3 , 2 1 0 3 , 2 3 9 6 ; V .  7 8 . 
p . 5 1 ; V . 8 2 , p .  1 27 4 ; r e p o r t .  V .  8 6 , p .  1 46 6 ; V .  9 2 . p .  1 43 3 ; V .  8 5 , p .  1 34 4 , 
140 6 ; V .  9 0 , p .  3 0 7 , 6 3 3 . O w n s $ 4 0 3 ,3 0 0  o f  $ 2 ,0 0 0 ,0 0 0  A ll ia n c e  R e a lt y  
C o . s t o c k .  V .  8 1 , p .  1 7 9 8 ; V .  8 2 , p .  1 20 9 : V .  8 3 . p .  8 2 2 : V .  9 0 , p .  1 4 2 2 .

S E C U R I T I E S .— O f th e  s to c k  $ 1 3 ,5 0 6  0 0 0  Is r e s e rv e d  fo r  c o n v e r s io n  o f  
th o  b o n d s .  N o  g e n e ra l m o r tg a g e  c a n  b e  m a d e  w it h o u t  flrst s e cu r in g  th e  
d e b e n tu re s  b y  m tg e .  I n  A p r .  1911 th e  c o m p a n y  h a d  p u r c h a s e d  $ 1 ,3 5 4 ,0 0 0  
o f  th e  d e b e n tu re s , r e d u c in g  th e  a m o u n t  to  $ 1 1 ,9 3 0 .0 0 0 . V .  9 0 , p .  2 4 1 , 3 7 8 . 
B ills  p a y a b le  as o f  A p r il  3 0  1 9 1 7 , $ 2 ,2 0 0 ,0 0 0  (p a r t ly  s e cu re d  b y  c o l la t e r a l ) ,  
a g a in s t  $ 2 ,1 0 0 ,0 0 0  in  1916 .

D I V I D E N D S .—  11907 1 9 0 8  190 9  1 9 1 0  t o  1913  191 4  1915
P e r c e n t ...............................\ 4 )4  4 )4  4 )4  5  y e a r ly  3 )4  1 . 0 . 0 . -

In  N o v .  t9 1 4  th e  d iv id e n d  w a s  o m it t e d  t o  c o n s e r v e  c a sh  r e s o u r c e s . In  
F eb . 191 5 , 1 %  w a s  p a id .  In  M a y  1 9 1 5 , n o  p a y m e n t .  V .  9 9 ,  p .  1 15 0 : 
V . 10 0 , p .  2 3 5 . 1 3 5 4 . S ta tu s  J u ly  1 9 1 5 , V .  10 1 . p .  3 7 5 .

R E P O R T .— F o r  y e a r  e n d in g  A p r i l  3 0  1917  s e e  “ C h r o n ic le ”  o f  J u n e  3 0 .
191 6 -1 7 . 1 9 1 5 -1 6 . 1 9 1 4 -1 5 . 1 9 1 3 -1 4 .

T o t a l  o a r n ln g s .......................$ 2 ,4 3 2 ,2 4 3  $ 2 ,6 0 0 ,8 3 8  $ 2 ,9 0 4 ,5 0 4  $ 3 ,4 1 9 ,6 0 9
N e t  e a r n in g s ............................$ 1 ,0 8 9 ,S 9 2  $ 1 ,1 9 7 ,3 4 9  $ 1 ,4 0 4 ,6 3 6  $ 1 ,9 1 9 ,0 3 8
In te re s t  o n  d e b .  b o n d s . .  5 9 6 ,5 0 0  5 9 6 ,5 0 0  5 9 6 ,5 0 0  5 9 6 ,5 0 0
D iv i d e n d s ........................................................................................(2 )4 )3 6 3 ,6 6 3  (5 )8 0 8 ,1 4 0

S u r p l u s ..............................  $ 4 9 3 ,3 9 2  $ 6 0 0 ,8 4 9  $ 4 4 4 ,4 7 3  $ 5 1 4 ,3 9 8
T o  th o  a b o v e  su rp lu s  in 191 6 -1 7  w a s a d d e d  p r e v io u s  s u rp lu s , $ 1 ,2 1 7 ,6 2 5 , 

a n d  a ls o  $ 1 ,5 8 4 ,8 9 4 , b a la n c e  o f  s u rp lu s  e a rn in g s  h e r e t o fo r e  r e s e rv e d  fo r  
d e p r e c ia t io n  a n d  c o n t in g e n c ie s ,  a n d  f r o m  t h e  t o t a l  ($ 3 ,2 9 5 ,2 1 0 )  th e r e  w a  
d e d u c t e d  $ 2 ,9 5 4 ,0 0 0  e s t im a te d  lo s s  o n  s u b w a y  c o n t r a c t s ,  le a v in g  a  b a la n c s  
o f  $ 3 4 1 ,2 1 0 . U n fin is h e d  b u s in e ss  o f  F u lle r  C o . ,  A p r i l  1 91 7 , S 2 4 .3 8 5 .2 7 6 e  

D I R E C T O R S  (a s  r e d u c e d  in  n u m b e r  in  1 9 1 7 . V .  10 4 , p .  2 3 4 9 ).—  
L a u re n ce  M c G u ir e  (P r e s .) ,  C h a r le s  E .  M it c h e l l  (n e w ) ,  H a r r y  B r e n n e r , 
H a r ry  S . B la c k , F ra n k  A .  V a n d e r lip , J o h n  F .  H a rr is , C h a r le s  E .  H e rrm a n n , 
A .  L .  H u m e s  (n o w ) a n d  P a u l S ta r r e t t .  S e c r e ta r y  is l i .  G .  B a b b a g e  
T r e a s . ,B .M .  F e llo w s . O ff ic e ,  111 B r o a d w a y , N . Y . —  (V .  1 0 4 ,p .2 3 4 9 . ; )

U N I T E D  S T A T E S  R U B B E R .— O R G A N I Z A T I O N  A N D  P R O P E R T Y .  
— O rg a n iz e d  in  N e w  J e rse y  in  A p r il  1 8 9 2 . V .  5 5 , p .  1 03 9 : V .  5 6 , p .  5 3 9 ; 
V . 7 1 ,  p .  5 4 5 . D ir e c t ly  o r  th r o u g h  its  su b s id ia r ie s  is e n g a g e d  In p r o d u c in g  
r u b b e r  fo o tw e a r ,  r u b b e r -s o le d  s h o e s , w a t e r p r o o f  c lo t h in g ,  d r u g g is ts ' r u b o e r  
g o o d s ,  h a rd  r u b b e r  p r o d u c t s .  In su la ted  w ire , t ir e s , b e lt in g ,  p a c k in g , h o se  
a n d  o th e r  m e c h a n ica l ru b b e r  g o o d s ,  th e re  b e in g  o v e r  4 0  m ills  in  o p e r a t io n  
s itu a te d  In C o n n e c t ic u t ,  I ll in o is , M a s s a c h u s e t ts ,  M ic h ig a n . N e w  J e r s e y , 
I n d ia n a , R h o d e  I s la n d , P e n n s y lv a n ia , O h io  a n d  C a n a d a . T h r o u g h  G e n 
era l R u b b e r  C o .  th e  c o m p a n y  o w n s  in  S u m a tra  o n e  o f  th e  la rg e st  ru b b e r  
p la n ta t io n s  In t h e  w o r ld ,  th e  p r o d u c t io n  f r o m  w h ic h  Is b e in g  r a p id ly  d e v e l 
o p e d ,  w it h  o v e r  5 ,0 0 0 ,0 0 0  r u b b e r  tre e s , o f  w h ich  2 ,5 9 2 ,8 9 8  w e re  b e in g  
ta p p e d  In N o v .  1 91 6 . V .  103 , p .  1 70 0 .
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, Ac., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

U S Smelting, Refining & Mining—Com stock 537,500,000.. $50 $17,555,750 See text Q—J Apr 14 T7 2>S% Checks mailed
Preferred (a A d) stock 7% cumulative $37,500.000_____Convertible gold notes callable at 110 & lnt_________c* 50 24,317,500 7 In 1916 Q—J Apr 14’17 LH do

1916 500 &c 12,000,000517,500508.302,500
6 g F & A Feb 1 1926 Boston and Now York

United States Steel Corporation—Com stock 5550,000,000-- 165 See text 3—M Seo text Office Empire Bldg. N »
Preferred (a A d) stock 7% cumulative $400,000,000___ 100 360.281.100 7 in 1916 Q— F May 29 T7 I H do do
Coll trust mtge/redeemable at 115 s f (see text)...Us.xc* Ar Ido! 1,000 Ac) / 5 g Various Apr 1 1951 J P Morgan A Co, N 1

$304,000,0001 not redeemable s f (see text) __xc*Ar 1901 1.000 Ac] 247,610.000 1 5 g do Apr 1 1951 do do
"Sink fund" coll tr 2d M $250,000,000 g red (text) Us.xc* Ar 1903 500 Ac 181,854,00 ) 5 g M A N Apr 1 1963 do do
Illinois Steel deb$30.000.000g gu red 105 bogApr’15Nxn* Ar* 

Bonds of Cos. Controlled—(Additional to those In text.) Union Steel Co—See third page preceding
1910 1.000 Ae 18.500.000 4 IS g A A O Apr 1 1940 Office Empire Bldg N V

The Nat Tube 1st M $ 15,000,000 ggu red 105 beg’16N.xc* Ar* Ind St 1st M $40,000,000 g gu red 105 beg Nov T6 ..xc*Ar* 1912 1,000 Ac 9.901,000 5 g M A N May 1 1952 Office Empire Bldg, N Y
1912 1,000 Ac 17,856,000 5 g M A N May 1 1952 do do

St Clair Furnace first mtge g gu $100,000 yrly___ PPi.xe*St Clair Steel first M g guar $100,000 due yearly..UPi.xc* 1901 1,000 ‘ 2.280.000 5 g F A A Aug 1918-39 Colonial Tr, Pitts A N Y
1901 1,000 900.000594.000 5 g 5

JF & J To Jan 1 1925 Feb 1 1932
Union Trust Co, PIttsb Pittsburgh Trust Co,Pitts

Elgin Joliet A Eastern first mtge” ($10,000,000) gold.Ce.xe* 1891 1,000 10,000,000 5 g M A N May 1 1941 Office, Empire Bldg, N Y
Chicago Lake Shore A Eastern 1st M guar red 110 1919..X 1909 1.000 9,000,000 4K J A D June 1 1969 do do
Duluth A Iron Range first mortgage________ Alp.zcAr 1887 1.000 Ac 8.151,000 5 A A O Oct l 1937 do do
Union RR first mortgage______________  _______x 1896 1,000 2,000,000 5 M A S Sept l 1946 Fidelity Title ATrCo, Pitts
• Duquesne equipment trust duo $115,000 yearly(Mar.) .x 1,000 805.000 5 M A S To Mch 1 1923 Home Tr Co, New Jersey
• Mifflin Equip Trust, due $120,000 yrly Aug beg 192’l.x 1910 1,200,000 5 F A A Aug 1 1921-32 do do

f ■ Munhall Equip Trust due $75,000 yrly June beg 1923.x 1912 900,000 5 J & D June 1 ’23-’34 do do

On Doc. 31 1916 owned all oxcopt $283,625 prof, and $101,455 common stock of Canadian Consol. Rubber Co. Seo bolow. V. 104, p. 364, 259; V. 89. p. 1673, 1599; V. 90, p. 451. 1293; roport for 1915. V. 102, p. 1624. irSOwns 90% (all oxcopt $43,300 common out of $16,941,700 and $948,600 7% cum. prof, out of $10,351,400 on Doc. 31 1916) of Rubbor Goods Mfg. Co. Rubber Goods Mfg. roport, V. 102, p. 1432. Pricos Dec. 1916, V. 103, p. 2161.DlV.(slnce’04.1904. 1905. 1906-T0. ’ ll. 1912. 1913. 1914. 1915. 1916.Common, % /----------None----------  1 4&20stk 5M 6 3 NonoFirst prof, %{8 yearly (2% Q.-J. 31) to and including Apr. 30 1917 2d prof___ % [6 yearly U M %  Q.-J. 31) to and Including Jan. 31 1917.Pres. S. P. Colt In Jan. 1917 said: “The 1916 earnings (see below) applicable to tho common stock were nearly double the highest rato of dividend ever paid on tho common stock, which was 6%. It Is evident that thero can bo no question about tho continuance of tho preferrod dividends, and furthormoro that oven with only normal conditions, tho company will bo 
ablo to earn a substantial return on tho common stock.” V. 104, p. 262.

BONDS.—In Jan. 1917 tho company sold $60,000,000 First & Ref. M. 5% bondw* covering property owned directly or through subsidiaries, to provide for all maturing obligations up to Doc. 1 1918, for tho funding of current Indebtedness (about $25,000,000), and additional working capital. All existing bonds and Hens upon tho properties of tho company or Its subsidiaries, aro provided for by this Issue, except $9,000,000 debentures of tho General Rubber Co., which aro to be left undisturbed for the prosent, as tho company has under consideration other plans for dealing with Its Important’crudo rubber Interests, and $2,600,000 bonds of tho Canadian Consolidated Rubber Co., Ltd. (V. 104, p. 1389), which aro not duo until Oct. 1 1946. Sco offering, Ac., V. 104, p. 154, 1806.Tho First & Ref. Mtge. (V. 104, p. 154) Is now limited to $97,252,900 (being tho par amount of tho full-paid pref. stocks and com. stock outstanding on Jan. 15 1917), oxcopt to tho extent of any Increase In tho authorized amount of said bonds which from time to time thereafter may be consented to by tho holders of tho prof, and common stocks; and for the future It Is limited to said amount plus tho par amount of any additional stock Issued at not less than par for cash actually paid In. Bonds, however, additional to tho Initial $60,000,000, can bo Issued only with tho consent of Kuhn. Loob & Co. and (oxcopt for refunding) only when tho total unencumbered quick assets exceed tho aggregate dobt of tho companies and their total annual not Incomo for threo fiscal years just preceding Is three times tho total annual Interest, Including tho bonds then to bo Issued. Of tho additional bonds, $11,600,000 aro reserved to retire tho $9,000,000 General Rubber Co. 5% debentures, due Dec. 1 1918, guaranteed by U. 8. Rubber Co. and Rubbor Goods Mfg. Co., until otherwise provided for, and the $2,600,000 Canadian Consol. Rubber Co. bonds, duo Oct. 1 1946.Sinking fund for First & Ref. Mtge. bonds from Jan. 1 1919, 10% annually upon <111 tho bonds outstanding or retired to repurchase bonds at or below 105 and int., otherwise as part of sink, fund of following years.Tho Genoral Rubber Co., with $10,000,000 stock, the crude rubber subsidiary, in Juno 1915 sold $9,000,000 5% bonds, guar, by U. S. Rubbor and Rubber Goods Mfg. companies. V. 100, p. 2013; V. 81. p. 36, 1103; V. 82, p. 1100; V. 83, p. 690; V. 93. p. 734, 1791; V. 95, p. 1544.Morgan & Wright, owning tho large now tiro plant at Detroit, in Dec. 1915 made an Issue of $5,000,000 debentures. Seo V. 102, p. 71, 1816.Canadian Consol. Rubber Co., Ltd., Montreal, in 1917 mado a First & Ref. Mtge. limited in tho first instance to $8,000,000 gold 5s, with right to issue additional amounts on vote of 75% of stock, either to refund tho $2,500.000 collat. 6s due 1946 or for actual cost of additions and improvements. Y. 104, p .2554. .
REPORT.—For year ending Dec. 31 1916. In V. 101, p. 950, 1043.1916. 1915. 1914.Net salos, footwear, tires, mech., &c.$126,759,129 $92,861,016 $83,678,812 

Total not incomo...........................$18,239,204 $13,810,918 $12,088,469Interest on funded debt___________$2,268,947Interest on loans, notes, &e_______  1,248,618Cash disc't allowed customers (not).Deductions for bad debts_________Federal incomo tax_______________Incomo charges (net)..'___________First preferred dividends (8%)_____Second preferred dividends (6%)___Common dividend______________Divs. to minority stockh'rs (sub. cos.)

$1,706,6881 SI,908,650 1,083,928/1,766,660 1,646,690375,253 271,220182,301 170,371338,508 223,3144,764,6321 4,785,38830,906/_____(1^)540,000 (6)2,160,000
119,238 139,995 200,885

2,733,105314,444447,882
828,0134,810,284
25.560

Surplus for poriod....................... $5,443,113 $2,882,048 $721,951
DIRECTORS.—In connection with financing in Jan. 1917 tho following wereadded to tho board, representing now Interests: W. S. Kies, Vice-Pros, of tho American International Corp.; C. B. Seger, Vlco-Pres. of the Union Pacific UK., and J. S. Alexander, Pres, of tho Nat. Bank of Commerco, N. Y.Samuel P. Colt, II. E. Converse, James B. Ford, James Dcshler, Henry L. Hotchkiss, Lester Leland, Nicholas F. Brady, James C. Brady, Waltor S. Ballou, Middleton S. Burrill, Francis L. nine, Samuel M. Nicholson. Wm. H. Truesdalo, Raymond B. Price, nomer E. Sawyer, Theo. N. Vail Edgar B. Davis and Elisha S. Williams. Pres., Samuel P. Colt; V.-P., James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer and Elisha S. Williams, Treas., W. G. Parsons; Soc., Samuel Norris. N. Y. 

offico, 1790 Broadway, cor. 58th St.—(V. 104, p. 2250, 2562.)
UNITED STATES SMELTING, REPINING & MINING CO.—ORGANIZATION.—Incorporated Jan. 9 1906 In Maino and has acquired control of extensive properties (compare V. $2, p. 105), Including (a) mining properties located at Bingham and Euroka, Utah, Euroka, Nev.. Chlorido and Gold, Ariz., Konnett, Cal., Mexico, Ac., producing copper, lead, zinc, silver and gold, (b) U. S. Metals Refining Co., which has at Chrome, N. J., an oloctrolytic copper rofinory with a capacity for refining 240,000,000 lbs. of copper annually and a copper smelter, annual smelting chargo 200,000 tons, also at East Chicago a plant with an annual capacity for refining 72,000,000 lbs. of lead, (c) Through U. S Smelting Co., lead smelter at Mid- valo, Utah, smelting chargo 481,800 tons yearly, and zinc smelters at Altoona, La Harpe, Kan., and Chocotah, Okla., combined capacity, 102,000 tons of ore a year, (d) Through Utah company and subsidiaries, coal minos producing in Fob. 1916 about 800,000 tons or coal annually, and also tho 50-mile standard gaugo Utah Ry. (wholly owned), connecting tho coal mines with the Denver A Rio Grande RR., which oporates tho road.

Leading Stock Public Properly— A n n u al Capacity
Subsidiaries—  Issued. H olds. M in es , Smelters. & c. (1916).U. S. Smelting.$1,000,000 Nono Bingham, load smoit., 481,800 tons U.S.Metalsl Zinc smelt., 11,100 tonsRef. Co.,}pref. 1,550,000 $506,700 Nono Ref. copper, 240,000,000 lbs. Chrome, com.1,550.000 505,000 None Ref. lead, 72,000,0000 bs.N. J..&C.)

Public Property— A n n u al Capacity
H olds. M in e s , Smelters, Ac. (1916) $500 Eureka (mined 49,530 tons 1915) Nono Konnott (mined 296,673 tons 1915) None Gold Road (mined 96,272 tons 1915) Nono Arizona (mined 47,897 tons 1915)

Leading Stock '
Subsidiaries— Issued.Cent.-Euroka  2,500,000Mammoth___  1,500,000Gold Road___  1,574,555Needles M. AS. 3.374.435 Cla do Real del Monto y Pa-chuca____pf. 2,554 sh. 20 shares MexicoRichm.-Euroka 3,600,000 1,271.845 Eureka (not in operation in 1915)Niagara...........  650,005 41,873 Bingham, Utah (being developed) „

Utah Co. (coal) 5.000,000 None Utah (produced in 1915 707,559tons coal)The Utah Company, together with the U. S. Smelting. Refining & Mining Co., owns all the shares of the Consolidated Fuel Co., tho Black Hawk Coal Co., tho Panther Coal Co., and 57.8% of tho shares of the Castlo Valley Coal-Co. Theso four companies aro in the process of boing united into one company called the United States Fuel Co. Tho four coal companies own 8.016 acres of coal land, estimated in Feb. 1916 to contain 123,000,000 tons of coal in one seam alono. Tho share of this belonging to the Utah Company Is 103,000,000 tons. Theso coal mines are producing about 800,000 tons of coal a year and aro opened and partly equipped to produce 3,000,000 tons a year when tho markot requires it.
COMMON DIVIDENDS.—1 ’07.’08 to 'll. '12. T3. T4. T5. ’16. ’17.

Paid in calondar years_______% /  5 4  yearly 4 Yt 6 4 H N ono7 text
Jan. and April 1917, quarterly, 2>$%. V. 103, p. 2436.
NOTES.—The co. sold in Feb. 1916 (V. 102, p. 615, 1714) $12,000,000 10-yoar 6% Convertible Gold Notes, datod Fob. 1 1916 and duo Fob. 1 1926, convertible at any time, at tho option of tho holder, into common stock on tho basis of $75 In notes for each share (par $50) and callable as a wholo at 110 and lnt. on any lnt. dato upon 60 days’ notice, but if so called may bo converted at any time prior to dato of payment. Tho proceeds of those notes, together with other funds on hand, retired tho $4,000,000 5% notes of tho company and tho $10,000,000 Utah Co. 6% notes (guaranteed), called for redemption on Juno l and April l 1916, respectively, thus reducing the funded and guaranteed dobt by $2,000,000. Tho company has no mortgago debt, and (except in tho caso of tho Utah Co.) thero is no mortgago dobt on tho properties of any of tho subsidiary corporations in which tho company owns a majority; of tho stock. No mortgago may bo made by the < be mado upon _ tho coal proportion
REPORT.—For year ending Dec. 31 1916 was in V. 104, p. 1386. 

P R O D U C T IO N  A N D  E A R N IN G S  OF A L L  C O M P A N IE S  FOR Y E A R .
{In cl. Custom Ores.)— 1916. 1915. 1914. 1913.Copper, lbs..................  28,888,093 26,923.674 17.946,659 20,239,973

Lead, lbs........... _........ 103,855,451 87,102,179Silver, oz____________ 11,647,205 12,071.863Gold, oz............   129,273 196,481Zinc, lbs.......................  64,584,001 34,105,471Net oarns., after repairs $9,737,604 37,579,184 Deproc. & rosorvo funds 839,200 986,860Additional rosorvo____  1,000,000 888,900
Prof, dividends (7%)--- 1,702,225.. .1,702,225

64,443,2609,936,237124,719
$2,932,519666,878

58,116,50413,089,708148,372
$4,555,122

969,536
1,702,221 1,702,144

(3)526,671 (6)1,053,322Common dividonds.(8^)1,492,239(1^)263,336 ____________________
Balance, surplus........$4,704,000 $3,737,863 $36,749 $830,120
OFFICERS.—Chairman of Board and Pres.. Wm. G. Sharp; V.-t-’s., Charles G. Rice, Frederick Lyon Sidney 1 Jennings; See. and Treas , F. Wlnthrop Batcheldcr. Offico, 55 Congress St., Boston.—(V. 102, p. 443, 

615, 1168, 1352, 1635, 1714: V. 103, p. 66, 2436; V. 104, p. 138G.)
UNITED STATES STEEL C O R P O R A T I O N . — ORGAN.—Incorp. in N. J. on Feb. 25 1901. V. 72, p. 441. 679: V. 73. p. 349; V. 85, p. 1467.On Juno 3 tho U. S. District Court rendered a ravorablo decision In the Government suit to dissolve the corporation for alleged violation of AntiTrust law. V. 100, p. 1873. 1860: V. 03, p. 1203. 1263. Appeal taken. 

V. 101. p. 1482; V. 103, p. 1597: V. 104, p. 769. 2123. Wage increases 1916-17 about 40%. Spocial pricos to U. S. Govt, in 1917 for war purposes. 
V. 104, p. 1495.

PROPERTIES OWNED.—The properties owned Deo. 31 1916 were 129 blast furnaces, 328 open-hearth furnaces and 37 Bessemer steel converters, 11 steel rati, 62 bar, billet, Ac., mills; 13 structural shape mills; 21 plate mills; 83 merchant mills, producing bar Iron, steel, Ac.; 217 hot mills, producing tin plate, Ao.: 24 rod mills; 51 welded and seamless- tube mills; 19 tin plate mills; 19 bridge and structural plants; 15 skelp mills; 23 complete foundries: 156 sheet. Jobbing and plate mills; 14 piercing and rolling mills; 61 wire mills; 52 galvanizing and tinning mills; 16 splice, bar, spike, bolt, Ac., mills; 5 cement plants; 67 warehouses; 51 miscellaneous armor, axle, Ac., works, lncl. 2 plants comprising 76 puddling furnaces; 12 sulphate of Iron plants; extensive Iron ore mines In tho Lake Supeilor. region; owns or leases 129.352 acres of coking coal and 27,529 acres of surface and 22,100 beehive coke ovens, Ac.. In Pa. and W. Va.; 1,262byproduct coko ovens at Benwood, W .’Va., Joliet, 111., and Farrell. Pa., and Gary, Ind.; 29 coal plants not connected with coke plants; 97,551 acres of steam and gas coal lands, Ac., railroads, lako vessels, oro (locks, natural gas lands, Ac.; also Southern coal and coko property owned by Tennosseo Coal, Iron & RR., consisting of mineral and surfaco Interests owned. 180,4-14 acres; mineral Interests only owned. 136.594 acres; surface only owned, 8.924 acres; 2,974 coke ovens, Ac. In Dec. 1916 acquired somo 12,000 acres of coal land in Grocno Co., Pa., for about $6,500,000. 
See V. 103, p. 2348.

Leadino Subsidiaries and Their Share Capital, Practically All Owned,
Stock of—  Total.Arner. Sheet A T. P. com-524,500,000 Am. .Sheet & T.P!.,7%pf. 24.500,000 L. Superior Con. I. Mines 29,887,400 Shelby Steel Tube, com. 8,151,500 do 7% pref.. 5,000.000 Tenn. Coal, Iron & RR—See that co.Union Steel Co________ 20,000,000Clairton Steel Co______  3.500,000

Stock of—• Total.Federal Steel, common..$46,484,300 do 6% pref.. 53.260,900 National Tube, common. 4O.OOO.0OO do 7% pref.. 40,000,000Amer Brtdge Co______  10,000,000Amer. St. & Wire, com.. 50,000,000 do 7% pref.. 40,000,000Carnegie Steel Co______  65.250,000Amer. Tin Plate_______ 25.000Government report as to assets. Ac.. V. 93. p. 110. 79 On Dec. 1 1902 took over the entire capital stock of the new Union Steel Co., $45,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75, p. 1359; V. 70, p. 107, 546: V. 76, p. 1174. In 1904 acquired Clairton Steel Co., guaranteeing $10,230,000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229.
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MISCELLANEOUS COMPANIES  

[For abbreviations, & c., see notes on first page
Date
bonds

Par
Value

Amount
Outstanding

Rate
%

W hen
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

United States Steel Corporation (Concluded)—Monongahela Southern first mortgage guaranteed-------Connellsville & Monongahela RR 1st M--------------------- xAmer SS 1st M g gu p A 1 end s t (V 74, p 1146)-----IC.zcArH C Frick Co mtge s f red 105 S100.000 yrly July 1 --FPix Pltts-Mon pur money M gu due $600,000 y’ly.UPi.xc*Risdon Iron Works 1st M $600,000 red 102 X — .............zPittsburgh Bess A Lake Erie RR. Bess 4 1, E and DuluthUtah Copper Co—Stock authorized $25,000.000------------ —
Utah Power & Light Co—See Utah Securities Corporation 
Utah Securities Corp—Stock auth $35,000,000 (vtctfs)...

Ten-yr gold notes red 101 see text---------------------- -— GSecurities of controlled operating cds—See text.
Utica (ias & Electric Co—Common stock..................- - - - - Equitable Gas & Electric Co ot Utica llrst mortgage .Ce.xc* Utica Electric Light A Power 1st M s f 1% yearly.-Eq.xc* Herkimer Light * Power first mortgage gold red 110-N.xc*

U G & El Ret & Ext M $5,000,000 gold........................x
Vacuum Oil Co—Stock, $15,000,000.................. .................

190919091900
19111902Mlssab

below

$ 1,000 1.000 1,000 1,000 1,000
* Nort 

10and “
1912

190219001900
1907

500' Ac
1001,0001,0001,0001,000
100

$1,200,000675.0001.591.000194.000 
16.495,000600.000 hern Ry—S
16,244.900 Electric Ra 
30,775,100 7,466,500
2.000,0001,000,000834.000390.0003.350.000 

15,000,000

545 g 
5 K
f *ce those See text. 11 way Sec

A & O M & S M A N  J A J J & J J & J eompani Q—M tlon”

Oct 1 1955 Sept 1 1930 Nov 1 1920 July 1 1917-18 July 1917-1944 July 2 1917 es under RRs—
Jnne30t’ 17.35%

Office, Empire Bldg, N Y Office, Carnegie Bid,Pitts Illinois Tr & Sav Bk, Chlo Bk of Amer, N Y; or Pitts Union Trust Co, Ptttsb Mercan Tr Co, San Fran For other bonds see text Checks mailed

6 g
10 lnl916

55
5 8 5 gSee text

M A S15
Quar 

A & O J & J J & J J & J Semi-an

Sept 15 1922
Apr 1 ’17 2X% Apr 11942 Jan 1 1950 July 1 1930 July 1 1957 
May 15’17 5%

Guaranty Trust Co, N Y
Co’s office, Utica, N Y Central Trust Co, N Y Centrat Trust Co, N Y New York Trust Co Central Trust Co. N Y Checks mailed

Output of Company in 1915. Gross Tons (see V. 104, p. 1153'.Steel rails........................ 1,533,681Finished structural work. 557,953Plates and shoots________ 3,118,904Wire and wire products_ 2,004,494Blooms, slabs, billots, Ac. 1,881,526 All othor finished products 6,364,232

Iron ore_______________33,355,169Pig Iron, splegel, Ac-------17,607,637Bessemor steol_________ 7,273,768Open-hearth steel______ 13,636,823Coke, manufactured-------18,901,962Coal (not used for coke).. 6,162.310
The prlco of rails advanced in 1916 from $28 to $38 a ton. V. 103, p.2161.In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In Lake County, Ind., to cost about $115,000,000. To Deo. 1912 $65,000,000 had been set aside from earnings, but In Moh. 1912 $15,000,000 bonds were sold; in 1913, $2,960,125 was expended. See BONDS below. V. 82, p. 

575, 637. 702. 99i. 1216; V. 83. p. 1123; V. 84. p. 635: V. 86. p. 731; V. 87. p. 351, 484; V. 91, p. 721; V. 92, p. 732; V. 94, p. 846 . 986. In Juno 1913 the Canadian Steel Corp., Ltd,, was incorporated In Canada with *20,000,- 
000 stock to build a plant at Ojlbway, Ont., opposite Detroit, Mich., first cost estimated at about $20,000,000. V. 96, p. 207, 873, 1845. The new Duluth (Minn.) plant was completed In Dec. 1915; see description of samo, 
V. 102, p. 72; V. 98, p. 924; V. 100, p. 991. In June 1915 It was decided to build noar Pittsburgh a plant for manufacture of zinc and by-products, 
including sulphuric acid, to cost from $2,500,000 to $3,000,000. V. 100, 
p. 2091. Capital expenditures of $90,000,000 wero proposed in Dec. 1915. including, it is understood, $25,000,000 on tube plant at Gary, Ind. V. 
102, p. 981. V. 101, p- 1719. Wago Incroaso in Jan. 1916, V. 102. p. 257

DIVS.— f ’06. '07.’08. '09. *10. ’11-’13. '14. '15. 1916. 1917.Common. % {1 X  2 2 2 M 5 ^  5 yrly. \ X  0 7 (text) Text.
Preferred. % l To May 27 1917, 7% per annum ( 1 X %  quar.) •

In Dec. 1914 the quar. dividend on common was reduced from I X  to  
X  of 1%, and thereafter omittod till Fob. 28 1916. when resumption took placo at the I X %  quarterly rate. In Sept, and Doc. 1916 an oxtra 1 % was paid on tho common stock, making 2 X % .  In Mar. 1917 1 X  % and 1X  % extra wero paid, and in Juno 1X  % and 3% extra, making tho average rate since 1910 5% with a singlo 1% in addition. V. 104, p. 1806, 1696. On July 28 1917 will pay an extra 1% to aid common stock with Rod Cross contributions. V. 104, p. 2457.

BONDS.—Tho coraterai trust h% bonds of 1901 were secured by all th<? •securities owned: $154,000,000 only (series A. C and E) are subject to cal* In whole or In part at 115% since April 1 1911; a sinking fund of $3,040,000 yearly, beginning Juno 1 1902, can purchase bonds. If obtainable at not exceeding 115 and Interest, and since April 1 1911 may bo applied to the redemption ot scries A, G and E bonds to be drawn by lot. In Dec. 1916, $56 390 000, not Included In amount out, wore alive in sinking Tund. In Fob’. 1910 some $22,800,000 of English holdings had boon repurchased, it wassaid. for use from timo to time for sinking fund purposes. V. 102, p.717.Tho coll, trust sinking fund 2d mtge. 5s ot 1903 (V. 74. p. 584, 733, 892- V 76, p. 545) arc next In rank and similar In form to the 5s of 1901 They are subject to call after ten years from date at 110 and lnt. In whole or part (if the latter to bo designated by lot and coupon bonds to be redeemed first). An annual sink. fd. of $1,010,000 will provide for retirement of tho bonds. The sinking fund was used until Apr. 1 1913 in purchasing bonds at not over 110 and lnt., or Invested In securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All bonds purchased are to remain alive ami draw Interest. No foreclosure proceedings can be brought for default (In payment of prln. or lnt.) continuing for loss than two years. In May 1917 about $19,457,000 not included in table above were hold alive in sinking fund.In 1903 $150,000,000 pret. stock was exchanged, $ for $, for second mtge. bonds, $20,000,000 ot the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tcnn. Coal, Iron A
RR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; V. 78, p. 1173, 1786: V. 79. p. 1283; V. 85, p. 1212, 1282; V, 86, p. 7;U).In June 1911 it was arranged to purchase through the H. C. Frick Coke Co. 15.943 acres of coking lands and 1,408 acres of surface land, Ac., from tho Pittsburgh Coal and M onongahela Consol. Coal & Coke companies, pay. . o, - — »'• " ■ 1 5%

Steelornoratlon. V. 92. p. 15'/u; v. vo. p. oto , nuo; v. U4 , p. 846Od tho Illinois Steel debenture 4 Esof 1940 ($30,000,000 auth. Issue),

guar. p. A 1. by U.S.Steel Corp., $6,900,000 were reserved to retire the de- cnturcs due April 1913, $5,928,000 for notes due 1912-1919 held by U, S. Steel Corp. and $1,558,000 for 75% of the cost of additions and betterments, $18,614,000 wore outstanding Doc. 1916. Any mtge. must equally se- curo them. Soe V. 93. p. 289: V .94. p. 986. 1191; V. 98, p. 1699.Of the Indiana Steel Co. 1st 5s, guar. p. A 1. ($40,000,000 auth. Issue), oovcrlng tho Gary (Ind.) plant, $18,035,000 have been sold, tho remaining $21,965,000 being Issuable on new construction from Jan. 1912 at 75% of cost. Sinking fund annually, beginning May 1916. 1% of bonds Issued to 
May 1 1922 and thereafter 1X  % P*us ,nt- on bonds rotired. V. 98, p. 1699. V. 100, p. 2171: V. 101. p- 50. _ . ,, ,Of Tho National Tube Co. 1st guar, 5s (not the old co., but the later one, organized to build tho Lorain, Ohio, plant), the unissued $5,000,000 are reserved for 75% of tho cost of new construction. Ann. sink, fd , begin nlng 1916,1% of bonds issued, plus lnt. on bonds retired. V. 94, p,986.1769

Additional Bonds of Controlled Cos.—  Interest. Outstanding. M aturity  
Host. Conn. Coke (V. 85. p. 1466)-.z5 F A A. $406,000 July 1 1942 Cont. Coke mtge., due $37,000 yearly-.z4X  April 27 74,000 Apr. ’18-19
Dewees (W.) Wood Co. 1st M. duel $100,000 yearly beginning 1915---XJ5 M. AN. 1,700,000 May *18-30Sohoen Steel Wheel Co. 1st M. g. gu. by) __ _Carnegie Steel Co. of N. J.. red. 105-X/5 g M.&S. 714,000 Mch.t 1926
Oahaba Coal Min. Co. 1st M........... 6 J & D $892,000 Dec. 1 1922Alab. Steol & Shipbldg. 1st M........... 6 J *  J 740.000 Jon. 1 1930Sharon Coke Co 1st M................. 5 J & D 160.000 Doc. 2 1931

Tonnaqo o f  U nfilled Orders (00,000 om itted)— (V .  104, jp. 138).
-On December 31 1916— -191

’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14. '15. Jan. Dec.30. Afar.31. A pr.30. M a y  31. 
5,09 2,6 5,0 7,9 4,2 3,8 7,8 7,9 11.5 11,7 12.1 11,8

EARNINGS.— For 3 months onding March 31 1917 in V. 104, p. 1696. 
H f/i9  tn /»*/>*■ o  lx nr of i.nmmnn

Mar. 31. Repairs, A c . D ep r.'& c. (1, —  -- -_ l 'X % ). Dividends. Surplus.
1917 -.$113,121,018 $15,376,262 $6,304,919 (4Ji)$21,602,856 $69,836,981 
1916 - -  60,713,624 15,200,752 6,304,919 (1 M)b,353,781 32,854,172

♦After deducting intorost on subsidiary companios’ bonds outstanding, 
$2,238,352 for tho mos. ending Mar. 31 1917. against $2,397,096 Tor the 
samo poriod in 1916.

REPORT.—For 1916, V. 104, p. 1094, 1139, 1150.
1916. 1915. 1914.

Year ending D ec. 31— S S $Gross sales and earnings.................1,231,473,779 726,683,589 558,414,934Repairs, charges, sub. cos., Ac----- 897.899,602 596,287.577 486,749,319
Notoarnings,_______________  333,574,177 130,396,012 71,663,615Sinking fund of sub. cos. bonds___  146,277 1,660,798 1,990,373do U. S. S. Corp. bonds_____  7,656,214 7,329,984 7,018,182Dopr. & oxting. funds (rog. prov.). 32,762,072 24,408,577 17,044,183lnt. on U. S. Steol bonds________ 21,602,853 21,928,634 22,239,087Dopr. in inv. & adjustment______  Cr. 124,969 C r.765,814 Cr. 124,978

Dtv. on prof, stock (7%)............  25,219,677 25,219.677 25,219,677Div. on common stock......... ........  44,476,469 6.353,781 15,249,075
Por cont....................... ...........  8X %  1M% 3%
Bal., undivided earnings.......sur.201,835.585 8.44,260,374D16.971.984
DIRECTORS.—Tne directors are as follows:

To A p ril 1917. To A p ril 1918. To A p ril 1919.Samuel Mather, Robert Winsor, J. P. Morgan,Daniel G. Reid, James H. Reed, James A. Farrell,Thomas Morrison, Ilcnry C. Frick, Elbert II. Gary (Ch’m’n).John S. Phipps, Percival Roberts Jr. George F. Baker,Robert Bacon. George W. Perkins.
OFFICERS.—Chairman. Elbert n. Gary: Pres., James A. Farrell; V.-Prests., D. G. Kerr and John Reis; Sec. and Treas., Richard Trimble; Compt., W J. Filbert.
Office, 71 B’way, N. Y —(V. 104, p. 1696, 2123, 2349, 2457.) 
UNITED SUOAR COMPANIES.—(V. 104, p. 263, 958.)
UTAH COPPER CO.—ORGANIZATION.—Incorp. In N.J. Apr. 30 1904. Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 

of about 1,189 acres at Copperton, Bingham Canyon, a mill-site near Garfield of about 7.288 acres; 685 acres In Utah County, mills, power plants, Ao. 
also $5-,002,500 of the $10,000,000 stock (par $5) of tho Nevada Consol., and all of the $6,515,000 Bingham & Garfield Ry. stock.

STOCK.—Stock auth., $25,000,000; out March 1917, S16.244.900 (par. $10) of which abt. $6,004,000 owned by Kennecott Cop. Corp., which see. 
DIVIDENDS.— f 1909. 1910-1914. 1915. 1916. 1917.Rog. since 1908......... „ %  20 30 yearly. \ 2 X  70 25, 35, - , -Extra...........................% \ ____ _____  ___  50 10. 1, - , -In Juno 1917, 5% was paid for Red Cross distribution.
EARNINGS.—Year 1916, V. 104, p. 1698.

Cal. N et Other D eprec’n Dividends Balance,
Y ear. Profits. In com e. Reserve. Paid. Surplus.1916...$33,747,740 $5,990,936 $589,732 (120%)$19,493,880 $20,244,795 1915--- 15,016,872 2,896,609 546,734 ( 4 2 X % )  6,904,083 11,009,390Production for 1916 was 197,417,480lbs., against 156,207,376lbs. in 1915. Pres., O. M. MacNeiU, N. Y.; Sec., K. R. Babbitt; Treas., J. M. Hayes. 

Salt Lake City. N. Y. office. 25 Broad St.—(V. 104, p. 1698, 1806, 1904.)
UTAH POWER & LIGHT CO.—See "Electric Ry. Supplement” and Utah Securities Corp. below.—V. 102. p. 1998, 2172; V. 103. p. 1597,1797.
UTAH SECURITIES CORPORATION.—ORGANIZATION.—Incorporated in Va. in 1912. Charter perpetual. Strictly an investment co., doing no operating, but controlling tho Utah Pow. & Light Co. through the ownership of all its outstdg. 2nd prof, and com. stock, except directors’ shares. A full statement as to the sevoral properties, their finances, Ac., was in tne 

"Chronicle" of Juno 5 1915, p. 192§-32, and condensed data V.lOO.p. 1828-29 
Voting Trust for Stock o f  Utah Securities Corporation.—Stock auth., $35,000,000; outstanding, $30,775,100. all held in a voting trust terminating Oct. 1 1922; voting trustees, R. E. Breed, Charles Hayden, S. Z. Mitchell (President of Electric Bond A Share Co., N. Y.) and J. R. Nutt; Guaranty Trust Co. of N. Y., depositary.
N ote Issue. A c .—Tho 10-year 6% gold notes of 1912. due Sept. 15.1922 (but red. on any int. day at 101 and int.) are secured by pledge. All 2nd prof, and common stock, except directors’ shares and short timo indebtedness of Utah Power A Light. Authorized notes, $30,000,000. Total to subscribers and in part payment for San Juan Water A Power Co. ($290.

000), $26,984,500, less retired. $19,518,000. V. 101. p. 1556, 1812; V. 102. p. 159; balance outstanding Doc. 31 1916. $7,466,500.
Securities o f  Controlled Operating Cos. Held by Public (See "E le c . R y. S ec .")REPORT.—For year ending Dec. 31 1916 (V. 104, p. 2550) shows: 
Gross earnings of tho corporation, Incl. surplus of subsidiarycompanies accruing to it______________________________ $1,031,476Not earnings (after adding profit on redemption of Utah Securities Corp. notes, $111,746)------------------------------------------ $997,193Interost charges on 10-year 6% notes_____________________  543,070

Balanco, surplus, for tho year 1916_____________________  $454,123
OFFICERS.—Pros., S. Z. Mitchell: Sec. A Treas.. A. E. Smith. N. Y. offico, 71 Broadway.—(V. 102, p. 159, 1352: V. 104, p. 2550.)
VACUUM OIL CO.—ORGANIZATION. Ac.—Incorporated in N. Y. in 

1866. V. 98. p. 457. . . . .Refinery at Oloan. N. Y., where a considerable amount of illuminating oil and gasoline is produced. A portion of product is shipped to Rochester, N. Y. and Bayonne. N. J., where there are finishing and compounding plants for tho manufacture of lubricating oils. In 1916 acquired 675 acres of land at Paulsboro, N. J., and began construction of a now refinery. Formerly controlled by the Standard Oil Co. of N. J.. but segregated In 1911. See Standard Oil Co. of N. J., V. 85, p. 216. 790; V. 93. p. 1390. Stock, $15,000,000, par, $100. Stockholders voted Feb. 29 1912 to increase tho stock from $2,500,000 to $15,000,000. tne now stock bolng offered to stockholders at par, to provide working capital and pay off $2,000,000 bonds and repay $8,000,000 advanced by Standard Oil Co., of N. J. V. 94. p. 491. 703, 771. Total surplus Dec. 31 1916, $32,010,543, 
against $23,988,606 in 1915. „Dividends paid at Irregular Intervals. In 1911 at tho rate of 6%; 3% each

Bald Aug. 15 and Oct. 31 T2; 1913 and 1914, May 15 and Oct. 31.3%; 1915, lay 15, 3% and 2% oxtra; Oct. 31, 3%; 1916, May, 3% and 2% extra; Oct., 3%; 1917, May, 3% and 2% extra.Report for cal. year 1916, In V. 104, p. 1384, showed:1916. 1915. 1914. 1913.Not profits........... ........ $9,221,937 $6,861,913 $2,075,643 $4,832,930Dividends................... (8)1,200.000 (8)1,200.000 (8)1,200,000 (6)900,000Pres., Charles M. Everest; Treas., Herbert Baker; Sec.,,W. M. Smith. 
Offico, Rochester, N. Y.—(V. 102, p.Jl255.11434; V. 104, p. 1384,.1392.) i
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M I S C E L L A N E O U S  C O M P A N I E S  
[F or abbreviations, & c ., see notes on first page]

Virginia-Carolina Chemical—Stk com $38,000,000 auth ..ColPreferred (a A d) 8% cum $30,000,000 auth________Col1st M (A coll tr> $15,000,000 auth sub to call text-Ce.xxcAr* Sink fd debentures $10,000,000 g conr red text.Eq.yc*&r* Consumers Chem Corp pf stk (p&d) 7% cum gu s f red 110Virginia Iron. Coal & Coke—M  gold $10,000,000-----Ba.zc*Carter Coal & Iron 1st M s f call 105_____________N.yyVirginian Power Co—1st & coll tr M call 105 & lnt.$15,000,000 authorized___________________ N.xc*&r*
Convertible 6% gold notes $750,000 auth_____________NVulcan Detinning—Preferred stock (p A d) 7% cumulativeWaltham Watch—Common stock $7,000,000 authorized-----Preferred (a A d) 6% cumulative $5,000,000___________Coupon gold notes due $500,000 F & A in 1918 & 1919__cWest Penn Power Co.—See “Electric Railway Section”Washington Oil Co—Stock----------------------------------------Wells. Fargo & Co—Stock-------------------------------------------

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest and 
Dividends are Payable

$100 $27,984,400 See text See text May 1 ’ 17. 4*% Checks mailed
100 1)20,011,810 8 in 1916 Quar Apr 16.1917 2% do

1908 1,000 •12.900,000 5 tf J A D Dec 1 1923 Central Trust Co. N Y
1914 1.000 Ac 4.737,000 6 g A & O 15 May 15 1924 New York

100 447,500 7 A & O Apr 1 1933 do do
1899 1,000 4,869,000 5 g M A S Mch 1 1949 Bk of Manhattan Co, NY
1898 1,000 334,000 5 g A & O Oct 11938 NY Trust Co, NY
1912 1.000 4,200.000 5 g J & D Dec 1 1942 New York and London
1917 500 400,000 6 g J & D June 1 1919 N Y, A B Loach & Co

100 1,500.000 See text O . <-> Nov 20 '13 21 Checks mailed
100 7,000,000 See text J A J Jan 1 ’14 1 % do
100 5.000,000 Seo text T A D June l 1917 3% do

1916 2,000,000 445% F & A FAA 1918-19
10 100,000 See text See text Oct 20 *16 40% Pittsburgh, Pa

100 23,967 400 6 in 1916 Q—J Seo text Office 51 Broadway. N Y

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incorporated on Sept. i2 1895 and acquired many successful manufactories ot acids, chemicals and commercial fertilizers from Baltimore to Atlanta and Savannah, several In Alabama and one each in Louisiana and Tennessee. V. 68. p. 431; V. 69. p. 232 , 964: adv. in “Chronicle” Mar. 4 1899: V. 72. p. 444, 1186, 1191, 1285: V. 73. p. 137, 240: V. 74. p. 942. 1095: V. 76. p. 81, 140, 496: V. 87, p. 283; V. 97, p. 663.Owns entire common stock of Consumers Chemical Corporation, which has erected a modern fertilizing plant at Carteret, N. J., on Staten Island Sound and guarantees by endorsement the 7% dividends on the pref. stock ($447,600 outstanding) and the cancellation of $12,500 thereof annually (callable at 110 and cflv.) and the remainder on April 1 1933 or the entire amount at 110 on dissolution. V. 96, p. 1428: V. 97, p. 663.
STOCK.—See V. 93. p.233, 294: V. 77. p. 355,405: V. 78, p. 1503, 1970. The stockholders on May 12 1914 authorized an increase in the stock to $30,000,000. to provide for conversion of debentures. V. 98. p. 1248. 
DIVIDS.— ( ’03. ’04-’08. ’09. ’10. ’l l . ’12. ’13.’14. ’15. T6 1917.Com..........(%)j 245 None 3 245 4 3 145 0 0 0 belowPref_____ (%)lFull to July'14, incl. (Q.-J.): Nov.'14, 2%. 4&4On Feb. arid May 1 1917 paid M of 1% on common stock, 

p. 2436: V. 100, p. 1678, 1098, 146: V. 99, p. 1916, 2015
sc. 2qu. 
V. 103,

BONDS.—The 1st M. 5s wore limited to $15,000,000, of which $2,100,000 have been paid and canceled. They are subject to call as a whole at 105 and $300,000 yearly for the sinking fund at 102 45. They are secured by (1) a first lien on all real estate and plants owned In fee and (2) a plodge of all the shares of the Southern Cotton OH Co. ($10,000.000), all the shares of the Charleston (S. C.) Mining A Mfg. Co. ($2,219,200), a controlling Interest In the Elnlgkelt (potash) Co. and the Chemical Works Schonebeck Ltd. (costing more than $3,000,000), and all other stocks owned at time of 
making mtge. V. 87. p. 1361, 1092; V. 94, p. 771. 922.Of the $10,000,000 10-year 6% debentures authorized May 12 1914, $5,000,000 were underwritten and offered to stockholders at par. The remaining $5,000,000 are not to be Issued for 2 years at least. The $5,000,000 now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 1922 into pref. stock at the rate of $110 debs, for $100 stock. The remaining debentures may bo made convertible at the same or a higher rate; 244 % will be retired annually. V. 98, p. 1172, 1321, 1541: V. 99, p. 54. 204: 
V. 104. p. 368.

REPORT for year ending May 31 1916, in V. 103, p. 491, 1044: --------- -----. .  1913-14. ----1915-16.Total net profits_______ $7,732,798Net profits___________ $5,427,467Interest on bonds, &c._ $1,160,298 Prof, stock div. (8%).. 1,600.472

1914-15.$7,129,895$4,979,949$1,205,7401.600.000

$6,035,176$4,073,756$1,523,3791.600.000

1912-13.$4,934,221$2,991,102$1,244,0061,600.000
Balance, surplus........$2,666,697 $2,114,209 $950,377 $147,096
DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison (1st V.-Pres.), O. G. Wilson (V.-Pres.), S. D. Crenshaw (V.-Pres. & Sec.), of Richmond, 

Va.; N. S. Moldrum, Henry Walters, Harry Bronner, L. Oudin, Alex. J. Hemphill, Alvin W. Krech, O. I. Stralem, N. Y.; Goo. W. Watts, Durham, N. (J.; S. H. Miller, N. Y. S. W. Travers is Treas., Richmond, Va.— 
(V. 103, p. 491, 1029, 1044, 2436; V. 104, p. 368.)

VIRGINIA IRON. COAL & COKE CO.—ORGANIZATION.—Owns furnaces at Roanoke, Pulaski, Radford, Bristol, Graham. Max Meadows and Foster Falls, Va.; Mlddlesborough, Ky.; certain foundry and machine works. Also owns about 132,000 acres of coal lands, and owns and controls about 209,000 acres Iron oro and timber lands. V. 68, p. 675: V. 69. p. 388: V. 76, p. 272: V. 79. p. 1703: V. 81, p. 1615. In 1906 sold $1,004,500 stock of Va. & S. W. Ry. V. 87, p.739.Stock authorized, $10,000,000, all common: outstanding, $9,073,680: par $100. On Oct. 1 1907 paid a 5% stock div. V. 85, p. 350. The voting trust for $5,000,000 stock expired in 1912. V. 84, p. 512.Readjusted per plan V. 75, p. 348, 398, 736. Of the 1st 5s, $4,913,000 have been canceled; the $338,000 unissued are held to retire prior lien bonds, viz.: $334,000'Carter Coal A Iron s. f. gold 5s (U.S. and Va. tax-free) due Oct. 1 1938, subject to call at 105 (N. Y. Trust Co., trustee).
REPORT for year end. June 30 1916 (see V. 103. p. 1978):

Fiscal Year— Gross. N et. Otherlnc. I n i . ,  A c . Loss.
1915-16.................... $4,308,598 $437,016 $5.3,965 $739,074 $248,0941914-15....................  2,844,165 406,574 27,442 678,738 244,722

Pres., John B. Newton; V.-Pres., D. D. Hull Jr. Office, Roanoke, Va. 
—(V. 101, p. 1106, 1463: V. 103, p. 1432, 1978.

VIRGINIAN POWER CO.—(See M a p  p. 206.)—ORGAN.—Organized Sept. 25 1912 in Mass., and has constructed a modern steam-powor station at Cabin Creek Junction, and a comprehensive distributing system on steel towers and polos supplying electric powor In the Kanawha-New River coal district. W. Va. This district contains moro than 250 operating mines, having a combined output for year ended June 30 1912 of 20,203.480 tons of bituminous coal, of which 19.000,356 tons, or 94%, wore mlnodin Kanawha, Fayette and Raleigh counties, which are at present the principal market for output of Virginian Power Co. Electric power is important in coal mining for cutting, hoisting, hauling.pumping and ventilating purposes.The steam-powor station is located at Cabin Creek Junction, W. Va., 15 miles from Charleston, on Ches. & Ohio Ry., and has a steol and brick superstructure, in which there are installed turbo-generators, Ac., capable of generating 26,666 electrical h. p.. and space for two additional units to increase the capacity to 53,332 'h. p. when required.—(V. 98, p. 907).
Water-Power Sites.—Owns or controls three large power sites on New River, located at Bluestone, Richmond Falls and Hawk's Nest, W. Va., and several other smaller water-power sites also along the New River. Estimated drainage area ranges from 4,400 sq. miles at Bluestone to 6,250 sq. miles at Hawk’s Nest. Available power at Bluestone, 125,000 k. w.; Richmond Falls, 15,000 k.w.; Hawk's Nest, 30,000 k. w. It is contemplated that, upon proper authorization, the initial water-power development will be made at Bluestone, W. Va., with a dam 140 ft. in height, length about 2,000 ft., connecting two chains of mountains and forming a lake of about 8,500 acres. This would unable the company to meet the present requirements of tho mining districts above mentioned and to do a lucrative business with public utilities and manufacturing industries in Charleston, Huntington, Ac. The company has recently secured a contract to supply power for the operation of the street railways in Charleston, W. Va., and a new transmission line to that city has already been completed.
CAPITAL STOCK.—Auth., $10,000,000 (in $100 shares), one-half pref.: 

outstanding; $1,200,000 pref. and $5,000,000 common.

BONDS.—A first mtge. on the power plant, on about 187 miles of transmission and distribution lines and water-rights and lands located between Bluestone and tho Virginia State line, and further secured by the capital stock of Dominion Powor Co. of Virginia. Total authorized bond Issue, $15,000,000: outstanding, $4,200,000: reserved for extensions, bet- termonts. acquisitions, &c., undor restrictions, $10,800,000. Donoin. $1,000 (V. 98. p. 907).
Annual sinking fu n d , beginning Doc. 1 1917, an amount In cash or in those bonds at cost (not exceeding 105) equal to 1% of bonds thon outstanding.
NOTES.—Tho Convertible 6% Gold Notes dated Dec. 1 1915 and due Juno 1 1917, were replaced by an authorized issue of $750,000 similar notes duo Juno 1 1919. V. 104. p. 2123.
EARNINGS.—Bogan operations in Dec. 1914 with signod power contracts to supply 128 mines, among which are tho largost coal-mine operations in tho Kanawha-New River district, as, for instance, the Now River Co., Raleigh Coal & Coke Co.. Now River A Pocahontas Consol. Coal Co. and many others. In July 1916 the company had closed a contract with tho Charleston Intorurban RR„ operating 38 miles of road, to supply all power for tho operation of its linos. This will add 1,000 k.w. to the connected load of the power station at Cabin Creek, W. Va. V. 103, p. 330.
REPORT.—For year ending Dec. 31 1916 (V. 104, p. 2549) showed: 

Cal. Year— Gross. N et. Oth. In c . Interest. Surplus.1916........... $424,951 $193,638 $21,210 $227,247 $12,398
DIRECTORS.—G. D. Baker, P. G. Gosslor, II. G. Scott, G. P. Toby, F. B. Lasher, John L. Dickinson, Wm. O. Abnoy. P. G. Gassier, Pros.; 

H. G. Scott and G. P. Toby, V.-Ps.: F. B. Lasher. Soc. & Treas. N. Y. office, 62 Cedar St—(V. 103, p. 330; V. 104, p. 2123, 2549.)
VULCAN DETINNING CO —ORGANIZATION. -Incorporated In New Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at Streator. III., and Sewaren. N. J.: manufactures ''merchantable pig tin” 

tetrachloride of tin and steel scrap (used by steol mills) from tin plato waste. V. 83, p. 42, 1234. On Oct. 22 1913 the American Can Co. paid $617,000 in settlement of suit. V. 95, p. 1487; V. 96. p. 1302; V. 97, p. 181, 1120.
STOCK.—Common stock, $2,000,000’ preferred stock, $1,500,000, 7% oumulatlve. all outstanding. Par of shares, $100. No bonds.DIVS.—V02. '03. '04. ’05. ’06. ’07. '08. ’09. ’10. ’ ll. ’12. 1913.Pref___ %)345 64* 0 5 745 5 14* 5 645545 7 Below *Com___% J 2 3 0 0 0  0 0  0 0  0 -  ............. .In 1913, Jan. and April. 14*%: July and Oct., none. Accumulated pref. divs. Oct. 1913, 2444%, on account of which 21% was paid Nov. 20 1913 from proceeds of suit against American Can Co. V. 95. p. 1478; V. 96. p. 

1302: V. 97. p. 181. 1220.
EARNINGS.—Report for 12 mos. ending Dec. 31 19161n V. 104,p.1065. 12 m os. end. Total Other In v en - Costs and Balance,
D ec. 31— Sales. In com e. lories. Gen. E x p . Surplus.1916.......... ..$836,073 $12,495 —$10,103 $796,872 $41,5931915.............. 685,291 2,126 +14,953 639,293 63,0773 M o s . end. M a r . 31 (V. 104, p. 2562)—i917.............$252,605 $221 +$187 $216,962 $36,051

2916.............  213,400 481 —9,778 183,074 21,029
OFFICERS.—Pres., W. J. Buttfield; V.-P.. Goo. F. Eldridgo; Soc., O. E. Outram: Troas., Gilbert N. Knight. Office, Sewaren, N. J.—(V. 

103, p. 948, 1987: V. 104, p. 770, 2562.)
WALTHAM WATCH CO.—ORGANIZATION—Incorporated In Massachusetts In May 1906 as successor, per plan of re-capltallzatlon In V. 82. p. 1042. of American Waltham Watch Co. Manufactures “ Waltham” 

watches at Waltham, Mass.; also clocks. V. 76. p. 161: V. 82, p. 1042: V. 
84. p. 630: V. 98. p. 1619.

STOCK.—Pref. stock cannot be Increased or mtge. authorized without consent of M of each class. V. 84. p. 698: V. 90, p. 241.
DIVS.— 11907. 1908. ’09. ’10. 1911-12. 1913-14.Common___/ 3 24* (Jan., 145: July. 4*) 3 145 None 1 (Jan.)The pref. div. was reduced Doc. I 1915 to 2%, contrasting with the full 3% soml-annually since organization in 1906: Juno 1916, 2%; Sept. 1913, 1% (asadditional to2% paid in Dec. 1915): Dec. 1916.3%; Mar. 1917.1%. clearing all accumulations. V. 103, p. 853; V. 104, p.770. 1917, Juno, 3%.
NOTES.—In Feb. 1916 $2,000,000 445 % gold notes wore sold to replace outstanding indebtedness. V. 102, p. 810. Balance sheet of Mar 31 1917 showed $2,787,000 bills payable, against $2,797,000 Mar. 31 1916, including the $2,000,000 coupon note issue. V. 102, p. 2260.Pres., Ezra C. Fitch; Treas., Harry L. Brown, Waltham, Mass.—(V. 102, p. 810. 2260; V. 104. p. 770, 2349.)
WASHINGTON OIL CO.—ORGANIZATION. Ac.—Incorp. in 1887 In Penna. Produces crude oil. Owns 140 of 200 shares ot Taylorstown Natural Gas Co. Formerly controlled by Standard Oil Co. of N. J., but segregated In 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93, p. 1390. Stock. $100,000: par, $10. Dividends in 1906. about 35%: 1911, 29% 1913. Fob. and Dec., 40%; 1914, Doc., 30%; 1915. nil; 1916, Oct., 40%. Year 1916. profits, $32,985: dividends(40%). $40,000; def., $7,015; Total surplus Doc. 31 1916, $45,861. Offico, 323 Fourth Avo., Pittsburgh, Pa. —(V. 100, p. 817; V. 102, p. 891: V. 103, p. 1046; V. 104, p. 1505.)
WASHINGTON WATER POWER CO., SPOKANE.—Seo "Electric Railway Section” and V. 104. p. 663.
WATERS-PIERCE OIL CO.—See Pierce Oil Corporation.
WELLS. FARGO & CO. (EXPRESS) .—Incorp. In Colorado Feb. 5 1866. On June 30 1916 operated on 82,025 miles of railroad In tho U. S. and Mexico, 25.904 miles of stage, inland and ocean steamer routes: total, 107.929 miles. On July 1 1914 took over business of Balt. & Ohio, St. Louis A San Francisco and Chic. A East. 111., Cine. Hamilton A Dayton.Central RR. of N. J.. Ac., and electric linos, adding 12.904 miles to system, and on May 1 1915 that of the Denver A Rio Grande, 2,308 miles. V. 98, p. 1699; V. 99, p. 1049; V. 100, p. 1442. Also, jointly with Nat. Rys. of Mexico, controls Wolls, Fargo A Co. S. A. (Sociedad Moxicana). V. 91, p. 1451. 

Official circulars. V. 83, p. 90, 163, 268. 434. Investments Juno 30 1909, 
V. 93. p. 801.Rates were ordered to be reduced beginning Feb. 1 1914, but In July 1915 an average Increase of nearly 4% was allowed on packages up to 100 lbs. Seo “ Express Rates,” V. 97. p. 368. 1118. 1359, 1423; V. 95. p. 179. 204: V. 100, p. 292. 375. and report, in V. 101, p. 1270.DIVS. f ’95-’01. ’02. '03-’05. ’06. '07 to Jan.’ l4.July’14-Jan.’17. Sinco. Cash %\6 y’rly. 9 8 y’rly 9 10 (5 J. & J.) 3% s.-ann. 145quar.

In April 1917 changed the dividend period fromsomi-annually to quar
terly. V. 104, p. 1270.In Jan. 1917 an extra 33 1-3% was paid out of surplus. V. 104, p.'78.
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c.. see notes on first page]

Welsbach Co—Collateral trust mtge gold $7,000,000 s f ..PIP Western Elec Co Inc (Mfg)—Coin stk 150.000 shs no par—Pref 6% cum non-voting call at 120 S30.000.000_________First mtge $15,000,000 g call beg 1012 at 105--- MC.xe*Western Power Corp, N Y—146,700 shrs common stock—Prof stock 37,080,0006% cum aft Jan 11915____________Bonds—Seo Groat Western Powor Co statomont.
Western States Gas & El (of Dels)—Com stock $5,000,000Prof stock $10,000,000 7% cum rod 115 A dlvs______ . . .First & Ref M (of Cal) $10,000,000 gold call 105 sk fd.xxc*American River Electric 1st M (closed) callable_________Ten-year 6% notes 5,000,000 g callable see text..Gxxc*A* Western Telep & Teleg—See Arner Tel A Tel Co.Western Transit Co—bonds guar by N Y  C ext in 1903___ zWestern Union Telegraph—Stock $100,000,000 authorized..Collateral trust bonds_______________________ Ba.zc*Funding and real estate mtge $20,000,000 gold__F.zcArMutual Union Telegraph Co 1st M ext gu p & 1 ext 191 l.z Northwestern Telegraph Co 1st mtge gu p & 1 ext 1904.x 
Westinghousc Air Brake—Stock $30,000.000----------------

Date
Bonds

1900

1909

19111903
1917
1884
1.883
1900

Par
Value

$100 Ac None 
1001.000 None 
100
100 100 500 &c 

1,000

l .000 100 1,000 
1.000 Ac 1,000 

500 50

Amount
Outstanding

$2,825,600 150,000shrs
15.000. 000 15,0)0.000146 ,700shrs7.080.000
3.503.0002.125.0004.506.000 341,000
1.564.000
1.500.000 

99./8b. <"278.637.00020.000. 0001.857.0001.500.000 
28,863,800

Rate
%

5 g
65 g

Text75 g56 g

When
Payable

Q—M J & J

June 1 1930 Juno 30 ’ 17, $2 June 30 T7, 1MDec 31 1922
Q-J 15

Q—J15 J & D 
IJ A J 
!f A A

SK >F & A
5H 19165

5 g 4M26 in ’ 16

Q—J J & J 
M & N M A N J & J Q—J

Last Dividend 
and Maturity

Apr 16 ’17, 1%
Mayl5’17.H% Apr 14 T7, 1 k  June 1 1941 July 1 1933 Feb 1927
Feb i 1923 July 16 ’ 17, Jan 1 1938 
May 1 1930 May 1 1941 Jan 1934 See text

1H

Places Where Interest and 
Dividends are Payable

Phlla Prov L A Trust Cr New York doChicago and New Yoru

Checks mailed doPhiladelphia San Francisco Guaranty Trust Co, N Y
Grand Cent Terminal. 8 Office, 195 H way, N )do do do doPittsburgh.

dodododo

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated surplus, shareholders being allowed to use two-thirds of this In paying for $16,000,000 new stock, increasing issue to $24,000,000. V. 89. p.1355. 1674.
REPORT.—For year ending June 30 1916. in V. 103, p. 1507, showed: 

June 30 Gross N et Earns. Other Dividends Balance,
Year. Earnings. Express. Incom e. (6%). Surplus.1915-16...........$45,420,621 $2,932,798 $1,087,975 $1,438,044 $2,582,7291914-15..........  38,544,786 1.306,858 1,031,820 1,438,044 900,634—(V. 101, p. 1374; V. 103, p. 1432, 1507; V. 104, p. 78.
WELSBACH CO.—(V. 102, p. 1065; V. 104, p. 1065.)
WESTERN ELECTRIC CO.. INC., N. Y. AND CHICAGO.— Incorp In N.,Y. Nov. 17 1915 as successor of an 111. corp. (org. in 1881). Am. Tel. A Tel. Co. on Jan. 1 1917 owned 146,050 shares of common stock and $14,605.000 of the prof. Y, 104, p. 78, 1053.Common stockholders of record April 4 1917 had the right to subscribe at par ($100) por share until April 16 for an additional $15,000,000 prof, stock on a basis of 1 share of prof, stock for each share of common 

stock. Subscriptions payable S50 each on April 16 and Juno 30 1917. See V. 104, p. 1392.
Dividend No. 1 on new common was $4 por share, paid Dec. 31 1915; 1916, Mar., June, Sept, and Dec., $2. 1917, Mar. and June, $2. “Thelargest manufacturer of telephonic apparatus In the world and tho largest distributor of electrical supplies in tho United States.” On Jan. 1 1916 had 26,878 employees.
Authorized bond issue, $15,000,000. V. 90, p. 307; V. 91, p. 1578, 1636.
REPORT for yoar ending Dec. 31 1916, In V. 104, p. 1385, showed: 1916. 1915. 1914. 1913.Gross sales--------$106,986,677 $63,852,469 $66,408,484 $77,532,860Net earnings........$4,678,576 $4,266,777 $4,033,467 $6,563,861Interest paid......  $880,094 $789,664 $862,507 $892,166Reserve, conting., &c.. 1,473,866 650,000 500,000 2,500,000

Preferred dividends.. . (6%)900,000 *1,009,500(10) 1500,000(10) 1500,000 Common dividends...($8) 1,200,000 ($4)600,000 .......... ......
Balance, surplus------  $224,616 $1,217,613 $1,170,960 $1,671,695
* Includes 3 quar. divs. of 2% each on tho $15,000,000 old capital stock (all of one class), a div. of 0.73% on tho new $15,000,000 6% cum. pref. stock covering a period from Nov. 17 1915 to Dec. 31 1915.See V. 90, p. 307. Pres., H. B. Thayor; Treas., J. \V. Johnston; Sec.,G. C. Pratt. N. Y. office, 195 B’way.—(V. 102, p. 1065, 1432, 2436; V. 104, p. 78, 368, 1169, 1385, 1392, 1505.)
WEST PENN POWER CO.—See “Electric Railway Section.” 
WESTERN POWER CORP. OF N. Y.— ORGANIZATION.—Incorp in N. Y. Juno 5 1915 as successor to a New Jersoy company of similar name A holding company controlling tho following: Great Western Power Co (which seo above); California Electric Generating Co.; City Electric Co. Consolidated Electric Co., and Great Western Power Co. of N. J.
STOCK.—Auth. and outstanding, pref., 6% cumulative (after Jan. 1 1915), $7,080,000 (par $100), and 146,700 shares common stock of no par valuo. No bonds.
DIVIDENDS.—Has paid on pref. shares 1% quar. Apr. 15 1916 to Apr. 15 1917, incl. Amount of accumulations, 2 f i % .
EARNINGS.—Combined earnings for calendar year (V. 104 p. 2123): 

Calendar Gross N et, after Other Interest Cal. E .G . Balance 
Year— Earnings. Taxes. Incom e. Charges. Pref. D iv . Surplus

1916........$3,743,346 $2,404,865 $289,045 $1,684,969 $150,000 $858,9401915   3,038,204 2,082,865 212,378 1,372,265 150,000 772]979
OFFICERS.—Pres., F. Lothrop Ames, Boston; V.-I’res. A Sec. II. P- Wilson, N. Y.; V.-P., VV. II. Spaulding, San Fran.; Treas. AjAsst.Sec. • Frank M. Tompkins. N. Y. office, 50 Broad St. Seo Groat Western Power Co. abovo.—(V. 100, p. 1915, 2091; V. 102, p. 1168; V. 104,p.2123.)
WESTERN STATES GAS & ELECTRIC CO.—A consolidation operating in Humboldt, San Joaquin, Contra Costa and adjacent counties in Cali

fornia. Installed capacity, 14,400 h. p., incl. hydro-electric, 8,000 h p. and steam-operated power plants, 6,400 h.p. Also manufactures and distributes gas in Stockton and Eureka.
CONTROL.—Controlled by Standard Gas & Electric Co., through ownership of a majority of the stock of Western States G;is A Electric Co- of Delaware (representing a cash Investment of over $3,750,000), which in turn, owns the entire capital stock of the California company. Tho Stand- dard Gas & Electric Co. is, In turn, controlled and operatod by H. M. Byllesby & Co. of Chicago. V. 100, p. 817.
DIVIDENDS.—On pref., 7% por annum since incorporation. On common (No. 1), Aug. 15 1916 to May 15 1917 2% p. a. (M% Q.-F.).
BONDS.—First &  Refunding M .  5% Bonds.—Authorized, $10,000,000 redeemed through sinking fund operations, $357,000. Excopt for refunding divisional bonds (only $341,000 outstanding) no additional bonds may be issued except when tho annual net earnings aro twico the Interest on all bonds outstanding and contemplated, and then only for 75% of the cost of extensions, betterments and improvements. Semi-annual sinking fund now, till Juno 1919, 1% of all bonds issued, thereafter 1 %. V.102,p.1544In Feb. 1917 tho $621,500 notes of 1915 were called for payment April 1 and a new issue of $1,561,000 10-year 6% notes, part of an auth. issuo of $5,000,000, was sold to pay floating debt and for exten’sand add'ns. Theso notes aro callable, all or part, prior to Fob. 1 1921 at 102; at 101 till Fob. I 1925: thereafter at 100 and int. No now mortgago may be created upon tho present property without equally securing theso notes. Tho remaining notes may bo issued only whon net earnings, after intorost on all prior liens, aro three times the annual interest charges on (a) all notes, including those applied for; (5) on floating debt; interest on obligations to be paid by proceeds not to be considered. V. 104, p. 263, 1270, 1505, 15977 

Earnings fo r  the 12 M onth s ending M arch  31 as against Present Interest Chas. 
„  , 1915. 1916- 1917.Gross earnings....... ............................... $1,13.8,018 $1,208,694 $1,270,176Net, after operating expenses and taxos.. 540,471 581.790 606 508—(V. 102, p. 1544; V. 103, p. 499; V. 104, p. 670, 1270/1505, 1597.)

WESTERN TRANSIT CO.—Owns piers, &c., In Buffalo. N. Y. Boats sold and transferred in 1916. Seo Groat Lakes Transit Co. in V 102 o 1439.—(V. 100. p. 1759.) ’ 1
WESTERN UNION TELEGRAPH.—Organized under tho laws of New York State on April 2 1851 and present name adopted in 1856. From incorporation to June 1917 the company has acquired and controls by pur

chase, lease or stock ownership, some 555 telegraph corporations and properties, of which about 57 corporations maintain their corporate identitio and organizations.
The Amer. Telep. & Telog. Co., in accordance with tho agreement with the U. S. Govt, to dispose promptly of Its entire holdings of VVost. U. Tel. stock ($29,657,200), in Feb. 1914 sold the same .to a syndicate, the stockholders under an option subscribing for about one-half of tho samo pro rata at $63 per share. V. 97. p. 1903; V. 98. p. 301. 392, 615, 1076, 1998. In 1909 sold to Am. T. & T. Co. the $16,221,800 N. Y. Teleph. Co. stock owned for $22,500,000. payable 1910 to 1915, and May 1 1912 paid off $10,000,000 bonds.
STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, ol which $8,620,148 was then paid as scrip dividend to represent surplus earn lngs exponded on the property and $2,630,000 still unissued, $2,447,225, being then distributed In Jan. and April 1908 in llou of cash dlvs.
DIVIDENDS.— \ '93-'07. 1908. '09-’13. ’14. '15. '16. 17.Since 1893......... % l  5 y'ly. 3H(2H%stk.) 3 y'ly. 3X 4M 5K Bolow
Jan. 15 1916 paid 1 \ i%  and extra; Apr., July A Oct., IK % -  On Jan. 15 1917 paid l\ i  % and 1% extr„; Apr. and July 1917,' l lA  % . V. 103, 

p. 2245. .
BONDS.—On Dec. 31 1914 the following stocks (par value) were pledged for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; International Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine Telegraph Co., $111,000; Washington A New Orleans Teleg. Co., $30,000; and bonds. Mutual Tel. 6s, $3,143,000.The Funding and Real Estate4Hscover real estate InN.Y. and Chicago, In Doc. 1913 suit was brought to obtain permission to withdraw from tho Hen of the mortgage property at 195 Broadway. V. 70, p. 384. 1203; V. 71. 

p. 750; V. 74. p. 785; V. 78, d. 1451; V. 80. p. 226; V. 97. p. 1827.
Capitalization o f  Leading Leased Properties on Feb. 15 1917.

Lease Int.or div. Bondi
expires. Amount. % Period. mature.1932 $14,000,000 5 Q—M No bond-.

2010 £3,240,540 6 ...................£518,920 3 H  ..................... - - £3,240,540 1 >42010201020042010197819891975

43,000 3 " MAS £1,214,200 See text 711,700 6 Q—J300,000 4 Q—M366.100 2 >4 MAN2.444,400 6 Q—J987,300 6 « —Jel 12,300 6 .......1.857.000 5g. MAN2.500.000 6 JAJ1.500.000 4 >4 JAJ Jan. 1934528,325 4 JAJ No bond.'558,575 5 A AO No bonds

No bond*
No bond's No bonds 
No bonds
No bonds

'May'1941

Capitalization of Leading 
Leased Properties—Am. Tel. A Cable stock___Anglo-Amer Tel. pref. stockdo ordinary stock____do deferred stock_____Chic. A St. Paul Tel. stock.

Direct U. S. Cable Co------Dominion Tel. Co. stk. ($50)Empire A Bay State stock..Franklin Tel. stock_______Gold A Stock Tel. stock___Jan. 1981Internat. Ocean Tel. stock.Jan. 1981 N. Y. Mutual Tel. stk. ($25)Feb. 1982Mu.U.Tel.lstM.ext.gu.p. Al._____Northw. Tel. stk ($50)..May 7 1980 1st M., p. A 1. guar. (V.91. p. 1022)..Pac. A Atl. stock ($25)----- 99 yearsSou. A Atl. stock ($25)----- 999 years
On Dec. 31 1915 the company owned (not Included In above amounts' Chic. A St. Paul Tel.. $57,000; Dominion Tel., $288,300; Franklin Tel . $630,000; Gold & Stock Tel., S2.555.600; Int. Ocean Tol., $2,012,700 Pacific & Atl. Tel., $1,471,675; So. & Atl., $390,975.Also owns through collateral trust, viz.: « $2,387,700: $3,143,000.
In Mar. 1916 this company purchased practically all of the $1,900,000 outstanding capital stock of the Illinois & Miss. Tolegraph Co. at $40 per share. This property has been held under perpetual lease sinco 1867.Leases the Anglo-American Telegraph Company and Direct United States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,240.540 pref.. 1 H% on the £3,240.540 deferred and 3 on the £518,920 ordinary stock, the rental to the Direct United States Cable Co. to be £58,568 yearly, the dividends on its £1,214,200 stock not to exceed 5% without permission of Western Union Co V. 91. p. 1715; V. 92, p. 958: V. 93. 

p. 731 876, 1047; V. 96. p. 1301.
EARNINGS.—For 3 mos. onding March 31 1917:3 M o s . to M arch  31— Gross. N et Revenue. Interest. Balance.1917 (partly estimated)..$17,132,187 $4,219,883 $332,903 $3,886,9201916 (actual) ............... 14,350.613 3,537,564 332.963 3,204,601
REPORT.—Year ends Dec. 31. For 1916, V. 104, p. 1258, 1275:1916. 1915. 1914.Rovonues for tho year.......................$61,919,110 $51,171,795 $16,204,777Operating expenses, rents, taxes, Ac. 48,727,921 40,972,541 40,578,751
Remainder.................   S13.191.219 $10,199,254 S5.686.026Income from investments, Ac_____ . 1,702,460 1,303,926 1,022,611
Net profits.............   $14,893,679 $11,503,180 $6,708,637Interest on bonds_______________  1,331,850 1,335,568 1,337,242Reserve for maintenance of cablos__ 1,000,000 _______  _______Special payment to employees_____  1,166,424 ----------- -----------Dividends______________  (6%)5,984,567 (5)4,986,364 (4)3.988.886
Balance, surplus............................ $5,410,838 $5,181,227 $1,382,509Total surplus Dec. 31 was_________ _______ $24,568,068 $18,882,969

M iles  o f  M ile s  o f  N o . o f
Year— Poles. A c . W ire. Offices. M essages. Receipts. Profits.

1876.............. 73,532 183,832 7,072 18,729,567310,034,984 $3,399,5101893.............. 189.936 769.201 21.078 66,591,858 24,978.443 7,496.0371916_______ 231,190 1,600,146 25,234 Not stated 63,621.601 14,893,680
DIRECTORS.—Newcomb Carlton (Pros.), Oliver Amos, William Vin, cent Astor. Henry A. Bishop. Robert C. dowry, Chauncoy M. Dopew- Benjamin F. Bush, Robert S. Lovett, Donald G. Geddcs, Chauncoy Keep, Jacob II. Schiff, Joseph J. Slocum, Jamos Stillman. Edwin G. Morrill, Henry W. deForest, William Fahnestock. Percy A. Rockefeller, William K. Vanderbilt Jr., Mortimer L. Schiff, William II. Truosdalo and Albert II. 

Wiggin. Office, 195 Broadway, N. Y.—(V. 104, p. 1806, 2349, 2457.)
WESTERN UNITED OAS & ELECTRIC CO., AURORA. ILL.— (V. 102, p. 257; V. 103, p. 150, 245.)
WESTINGHOUSE AIR BRAKE.—ORGANIZATION, Ao.—A Pennsylvania corporation. V. 07, p. 843, 1065; V. 77, p. 1307; V. 94, p. 141 In 1912 granted the New York Air Brake Co. a general license undor It) U. S. patents. V. 95, p. 748. Total surplus July 31 1916, $10,835,298.
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Westing EI&Mfe — Com. stk $71.000.000 auth(V 71.p 1274)Pref stock S4.000,000 (a & d) 7% cum and participating__Collateral notes subject to call at 10 2 14  and lnt_____ Ba.x
Securities o f  Westinghouse M achineDebentures SI .500,000 gold redeemable by lot at 105____ xFirst and Refunding mortgage gold_______________ x

Westinghouse Foundry 1st M guar due 550,000 yearly...x
W eym an-B ruton  Co—Common stock 56,000,000---------------Pref stook (a & d) 7% non-oum 56.000,000................ ......White Motor Co—Auth capital stock SI6,000.000.*_____
W lllys-O verland Co—Common stock  350,000.000_______Preferred (a & d) 7% cum  convert, red at 110_________Preferred stock 7% cum non-convertible $10,000,000-----Wilson & Co Inc—Common stock authorized $20,000,000 Pref stk (a <Ss d) 7% cum, red as a whole 125, also sk fd —1st M s fd $25,000,000 gold call 10714................ Gc*&r*

x Also authorized to list additional $186,050 on N. Y. Sto

Date
Bouas

1907
19001910
1902

ck Exc

Par
Value

A m oun t
Outstanding

Rate
%

W hen
Payable

Last D ividend  
and M aturity

$50 5<» £ or $
x$708139003,998.7002.720.000

see text 7 In 19165
Q—J

. Q—1A Sc U

July 31' 17, 154 July 16 '17, 1 X  Oct 1 1917
1 ,0 0 0  
1 ,0 0 0  

, 1 ,0 0 0  
10 0  
10 0  50

401,0006.246.000 • 525,0004.600.0004.600.000 16.000,000

5 g
S'See text 7

J & J 
Q - F  

M A N 
Q—J Q—J 
Q—J

Jan 1 1920 Nov 1 1940 To May 1 1926 
July 2 1917 5% July2 ’17.1 M% July 1 ’17, 2% May 1 1917 3% July 1 1917 1 %

25
10 0
10 0

41,621,82515.000.000None
See text 

7 h
10 0 2 0 ,000 ,00 0
10 0  

1 .0 0 0  &c hango
10,133,40015,000,000 6 g Q—J A & O July 2 1917 1  H  Apr 1 1941

Places Where Interest and 
Dividends are Payable

Cheeks mailed fromPlttah do doNew York or Condon
Fidel Tit & Tr Co. Plttsb 
Colonial Trust Co, Pitt
Colonial Trust Co, Plttso Checks mailed do
Bankers’  Trust *Go' ”n ’  Y  do do

The shareholders voted Mar. 15 1917 to incroaso the authorized capital stock from $20,000,000 ($19,730,967 outstanding Dec. 8  1916) to $30,000,000 In order (1) to acquire the cap. stock of the allied Union Switch & Signal Co. on the basis of $100 Westinghouse stock for each $150 of the $6,102,000 Union common and $200 Westinghouse stock for $250 of the Union prof.; (2) thereafter to pay on the Westinghouse stock as so increased a dividend of 20% ($10 p. s.) in Westinghouse Air Brake stock. This increased tho outstanding stock to $28,813,592. See V. 103, p. 2245, 2349; V. 104, p. 263, 1065. ’ Switch plant destroyed Dy fire Feb. 10 1917, will bo roplaced by a new $5,000,000 plant. V. 104, p. 669, 1065.
DIVS.—..- I  ’04. ’05.’06, ’07. ’08. ’09. ’10. ’ ll. ’12. ’13.’14-15. ’16. ’17. P e r c e n t . 21 2)2214 20 1244 1144 21 20 .19 16 16 26 text.In stock —  ((In 1898. 100%) -- 25 ............... 33 1-3 5In 1916, 16% rog. (4% Q.-J.) and on Nov. 21 an extra 10%: 1917, Jan., 
4 % ; April, 3 44 % • A stock dividend of 20% was paid In April 1917—see above. V. 104, p. 1270.

REPORT.—Year ending July 31 1916, V. 103, p. 1411; 5 months 1916: 
(V. 104, p. 1270). 5 m o s. 16. 1915-16. 1914-15. 1913-14.Net earnings, all sources.$3,328,711 $9,396,103 $1,882,137 S3,482,994 Cash dividends paid----- 2,761,410 3,140,972 3,140,660 3,139,884
Balance, sur. ordef. _sur.$567,301sr.$6,255,131df$l,258,523sr.$l,343.110 Chairman, Henry 11. Westinghouse; Pros., John F. Miller. N. Y. office, 165 Broadway.—(V. 102, p. 981, 1065; V. 104, p. 263, 566. 670, 1065.)
WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANIZATION.—A Pennsylvania corporation manufacturing appliances used for electric-lighting and power purposes. V. 54, p. 763; V. 85, p. 156, 1458, Owns exclusive rights to Tesla patents on alternating currents. V. 61, p. 25, 153. As to proposed now plant on Delaware River, soo “Stock bolow. *Now England Westinghouse Co. ($1,000,000 outstanding stock, all owned) has contracts for 1,800,000 army rifles. V. 100, p. 1924, 1679; V. 101. p. 619; (V. 103, p. 2245).In 1908 finances wore readjusted (V.8 6 .P. 922; V.87, p. 101, 875, 1531, In Juno 1917 merger of the Westinghouse Machine Co. was pending, over 98% or tho stock having been acquired. V. 104, p. 1169, 2016, 2250. As to changos respecting British Co., see V. 104, p. 2349, 2457.
NEW STOCK.—An increase of tho common stock from $56,000,000 to $71,000,000 having boon voted Feb. 15 1917, holdors of tho $.49,998,700 prof, and $55,534,150 outstanding common stock of record Doc. 30 wore ' allowed to subscribe and pay for In full at par on Fob. 21 1917 for , $14,957,125 now common stock in amounts equal to 25% of , n > of their respective holdings. Tho proceeds will bo used to n, expanding business and to build a new factory on the Delawaro i l , cost of between $5,000,000 and $7,000,000. See earnings below p. 2245; V. 104, p. 670. 770, 869, 1296, 2652.
SECURITIES.—The preferred stock carries cum. dlvs. of 7% ncr ann with the right to participate equally with other stock after the same 

have received 7%. and prof, as to principal. See editorial May 1893 Um As to collateral trust 10-yoar 5% notes of 1907 ($2,720,000 outstandirurl- seo V. 85. p. 227. 1458. and V. 8 6 . p. 233; V. 92, p. 1633: V.ino n 647 There aro also $83,750 5% collateral notes duo Jan. 1  1924- real estate 
purchaso money mtges., $180,000. Tho $71,000 remaining’convertible bonds (original issue $18,695,000) were paid off at 105 and lnt on Jan 1 
1917. V. 103, p. 1216. Notes payable (bank loans) on Mar 31 1917 $15,100,000. 61 lal7,

DIVIDENDS.— ’09. ’10. ’ ll. ’12. 1913-14. ’16. >16 1917 to Julu 30 Preferred, % - ...........5>* 10tf 12K 7 7 yearly 7  7° ’. _ . . _ t yearly ( 7  13/ rimr
Common, % ------------ 0 0 0 2 4 ywriy 5 414 ouar

- *917 a special ^  1% to akl IAlso on common and pref. July 31 1917 
Gross contributions. V. 104, p. 2562. Rod

ORDERS.—Unfilled orders on hand for tho “ regular products” (1 e exclusive of rifle or shell contracts) March 31 1917 was $397776 739 against 
$22,097,995 as of March 31 1916. See “Chronicle’ ’ of June 2 19i?8page xvi. of ad vs.

ANNUAL REPORT.—Fiscal year ends Mar. 31. Report for vear ending March 31 1917 at length in V. 104. p. 2227, and ad™; p xvi1916. 1915-16. 1914-15 1013 14Sales billed.................. $89,539,542 $50,269,240 $33,671 485 * 4 3  733 646Total not income......... $18,848,237 $10,536,626 $3 720 939 *5 998 078lnt. on bonds and debs. 89,333 718,477 *5,998.078
lnt. on collateral notes. 136,000 135,999lnt. on notes payable.. 529,115 -----------Miscellaneous Interest.. 13,900 15,361

1.023,801200.866 1,042,191
591,260

Mlscell. & oxtraord’_ y . . (Includedjn oper._exj>0
Div. on prof, stock (7%) 279,909 279,909 279 909 970  900
Dlv. on com. stock..(§H)3,750.000(5E)2526951 (4)1.427:350 (4)1.405:989

44.251442,277 72,554233,264

Balance ovor surplus.$14,019,980 Total surplus Mar. 31..$18,105,299 $6,859,929$9,216,707 $302,485$7,473,412 $2,372,911$7,659,130
DIRECTORS—Class expiring in June 1917—James D. Gallery Paul D 

Oravath. James N. Wallace and llarrison Nesblt Class expiringVune 1918 
—A. G. Becker, George M . Verity, William McConway, J. j .  Hanauer. 
Class expiring Juno 1 919—Samuol M . Vauclaln, John R. McCuno Edwin F 
Atkins and E. M. Herr. Class expiring Juno 1920— Joseph W . Marsh 
Guy E. Tripp, Herman U. Wostinghouso and Albert H. Wlggiu. 1

OFFICERS.—Chairman of Board. Guy E. Tripp; pros.. E. M. nerr, 
V.-Ps.. H. 1>. Davis, L. A. Osborno Charles A. Terry, H. D. Shute 1I.T. 
Herr and Walter Cary: Troas., H. F. Baetz; Comp. & Sec., J. C. Bennett 
N. Y. offico, 165 Broadway. Main office and works, East Pittsburgh. Pa. 
— (V. 104. p. 869, 1296. 2016, 2227, 2250, 2349, 2562.) B ’

WESTINGHOUSE MACH 1NE CO.— Seo Westinghouse El. & Mfg. Co.
WEYMAN-BRUTON CO.—ORGANIZATION.— Incorporated In N J Deo. 2 1911 and took over the snuff factory at Chicago, 111. formorlv 

owned by American Snuff Co., two at Nashville, Tenn., cntlro stock 
of Do Voo Snuff Co. with factory in Spotswood, N. J., and 50% of stook of 
National Snuff Co.. Ltd., of Canada, with factory in Montreal V 9 3  
p. 1609; V. 94. p. 285. ” '5’

STOOK.— No lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock.

DIVIDENDS.—On common_______ <
Do extra_______ <■
Do scrip_________<

0912.>( 5
1913.

10
1914.12 1915.12

UPaidoffDec. 1915) 20

1916. 1917. 12. 3 ,3 .3 ,-. 
14, 4 ,2 .2 .-.

REPORT.—Reports for calendar year 1916 in V. 104, p. 858, showed:
. , 1916. 1915. 1914.Net earnings -----------------  $1,448,711 $1,271,372 $1,198,923Common dividends. ......  .(20)920,000 (22)880,000 (22)880.000Preferred dividends (7%)--------------- 322,000 280,000 280,000

-„°rrF'FIOERS.—Pres., J. Peterson; Sec. & Troas., I. L. Elliott. Office 50 Union Square, N. Y.—(V. 103, p. 2164; V. 101, p. 858, 958, 2349.)
WHITE MOTOR CO.—ORGANIZATION..—Incorporated in Ohio and took over all the capital stock, excepting qualifying shares, of the White Co. of Cleveland, makers White automobiles and motortrucks. (V. 103, p.1979)
STOCK.—$16,000,000 capital stock (all one class, par $50). There are no bonds or preferred stock.
D ividends.—No. 1 April 8 1916, 1 % % ;  No. 2 July 15. l % % ;  Oct.. l£f%

and Dec. 31 1916, 2%: 1917, March and July, 2% . 74/0
, RPrR9RT'—For ca,cndar year 1916, in V. 104, p. 1384, showed: Profits for 1916 after adding other income, $354,014, and deducting inventory adjustment, $740,000, S3,701,041: dividends paid (7Ji%), $1,160,000; surplus for year, $2,541,011. * ’ '

DIREOTOttS.—M. B. Johnson (Chairman of Board). W. T. White (Pras.) W. O. White (1st V.-P.), E. W. Hulot (2d V.-P.), Otto Miller (Troas.) A. R. Warner (Sec. & Asst. Troas), J. R. Nutt, all of Cleveland, O lio; J. Horace Harding, Theo. Roosevelt Jr., E. R. Tinker. A. M. Hall 2d, New York.—(V. 103, p. 150, 1512, 1797, 1979; V. 104. p. 1384.)
WILLYS-OVERLAND CO.—ORGANIZATION.—Incorp. In Ohio Nov. 1912 and acquired the properties and business of the Wlllys-Overland 

h.°' tt O. One of the largest manufacturers of automobiles in
M  s.;: tA?111‘0vT®r,anA” Ca1  sdl c5 and 7-passenger) at $650. $ <50 and $1,325, Its Willys-Knight car for $1,285. Excepting tires and a few patented appliances, it makes practically all parts from raw materials. The sales have been as follows:
,T 1907-08. 1912. 1913. 1914. 1915. 6mo. 1916.No. cars sold....................323 21,000 37.000 48,000 95.000 94,477

In June 1917 formed working alliance with Curtiss Aeroplane & Motor 
1 resident John N. Willys becoming President of that company, which see above and V. 104. p. 2555.

•mSTO°, •~TIr?,.Au8- 1916 the company, to increase its working capital “ “ d service facilities, offered to shareholders of record Sept. 5 the privilege criblng at $44 per share for thoir respective proportions of $15,000,000 ommon stock then held In the treasury. This stock was under- y J. S. Bacho & Co. and C. D. Barney & Co., bankers, of N. Y.. Stock Exchange in March 1917 agreed to list $1,966,125 addi- on stock when actually issued as a stock dividend, making the $41,621,825. V. 104, p. 1296; V. 103, p. 66. 762, 853, 1039. 432. On May 25 1916 each share of common, par $100, was four shares, par $25.Ian of Nov. 1915 the company paid off at 110 on Jan. 13 1916 ginal $4,483,700 preferred stock and sold at 10244 $15,000,000 (of now $25,000,000 preferred Issue) of 7% cum. pref. stock (preferred prin. & divs.), rod. at 110 and div. after one year and convertible at par from 
Jan. 1 1917 to Jan. 1 1922, both incl., into common stock at $300 per share or proportionally roduced with issuo of additional common stock. Tho remaining $10,000,000 pref. can only be Issued after Jan. 1 1917 under restrictions. V. 102, p. 1168. V. 101, p. 1633; V . 102, p. 257, 350, 443, 528.The company will set aside annually on or before July 1 1917 and yearly thereafter for the purchase or redemption of the pref. stock a fund equal to 3% of the aggregate amount of same issued, whether or not then outstanding. Without the consent of 75% of the pref. outstanding: No mortgage shall bo placed upon the assets; said pref. stock shall not be increased above said $25,000,000, nor shall any priority pref. stock be issued, nor any evidences of debt running more than one year; nor shall the voting powers be changed. No voting power unless four quarterly dividends are in default, in which case the pref. will have sole voting power uutil all arrears of dividends aro paid.—V. 102, p. 159.

DIVIDENDS— 11913. 1914. 1915. 1916. 1917.Common stock_________% {  6 6 6 9 3 qu.do extra__________( 5 . .  5 stk. Text
In 1916 paid 144% in Feb. 144% In May 3% Aug. 1. Also in*July 1916 declared 10% payable in stock 5% on Oct. 2 1916 and 5% April 2 1917. V. 103, p. 249.
OPERATIONS.—For tho 3 mos. to March 31 1917 tho total shipments aggregated 44,409 cars, the gross value of which, figured at distributors’ prices, is $28,280,864.—V. 104, p. 1505.
REPORT.—For year ending Dec. 31 1916, in V. 104, p. 1259. showed: 
Years ending— Dec. 31 ’16. D ec. 31 ’15. June 30 ’14.Not oarnlngs and incomo (seo below).$10,016,420 $10,201,256 $5,564,858Deduct—lnt. on floating debt, &c_ $450,000 $330,578 S333.583Preferred dividends (7%)................. 994,705 322,164 350,000Common dividends (cash)...............  2,503,250 1,229,895 2,200,000Common dividends (stock)________  1,155,690 1,000,000Provision for redemption of pref...... .... ........  250,000 250,666
Balance, surplus............ *S4.912,074 $7,068,619 $2,431,275* If tlio net profits of the year had been compiled on tho same basis as in 1915, thoy would havo been $1,318,665 18 larger than reported.Pros., John N. Willys, Toledo, O.; Treas., Frank K. Dolbeer.—(V. 103. 

p. 1216, 1432, 1894, 1995, 958, 1259; V. 104, p. 1296, 1505, 2016, 2562.)
WILSON & CO. INC.—Incorp. April 7 1910 in N. Y. Established in 1853. Has largo and modern plants in N. Y., Chicago and Kansas City, 

and, through, subsidiary cos., owns and operates plants at Oklahoma City Sioux Falls, S. D., Los Angeles, Cal., Albert Lea, Minn., and Natchez 
Miss. Combined capacity of present plants about 187,000 cattle, sheep and hogs per week. Company has, either directly or through sub. cos., all of whoso stock It holds, 120 distributing branches by means of which and of Its rofrigorator car service It distributes its products to practically every city and town of Importance in the United States. Also does a large export trade. Indirectly owns 2.015 railroad cars, of which 1.677 are refrigerator cars. V. 91, p. 981. 1714; V. 90. p. 1048: V. 94. D. 491. 8

STOCK.—Pref. has no vote except in case or default in payment of dividends for one yoar. V. 97, p. 527: V. 91, p. 1714. In July 1915 the com. stock was placed in a 5-year voting trust, A. Barton Hepburn. Charles H. Sabin, Harry Bronner, Elisha Walker and Pres. Thomas E. Wilson. V. 101. p. 292. In March 1916 control was acquired by purchase of a majority of the common stock by a group of bankers, attended bv the new financing below mentioned. In July 1916 name was changed from Sulzberger & Sons Co. to Wilson & Co., Inc. V. 102. p. 1255; V. 103. p. 417.
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M I S C E L L A N E O U S  C O M P A N I E S  
[For abbreviations, A c . ,  see notes on first page]

Winchester Repeating Arms—2-yr notes, all call 100)4&lnt
(F VV) VVoolworth Co—Common stock $50.000,000-----------Pret stock (a & d) 7 %  cum $15,000,000 red 125--------Worthington Pump & Mach. Corp.—Com stk $15,000,000'v Prof A stk 7% cum $10,000,000 call 115 & div text ...........-IPref B stk 6% (cum 1919) $11,000,000 call 105 & dlvs-----
it Holly Mfg Co 1st M (new) guar p & 1, call par..................
' Jeanesville Iron Works Co 1st M--------- - —  - - - - - - - -  —• Includes $1,500,000 held by trustees Dec. 31 1916, issu

Date
Bonds

1916

1916
able to

Par
Value

$100 100 100 
100 
100 

100 &c.
enlist aid

Amount
Outstanding

$16,000,00060,000,00013.000,000 xl2,992,149 5.592,833 10,321,671
210,800200.000of new inte

Rate
%

W hen
Payable

Last Dividend  
and M aturity

Places W here Interest and 
D ividends are Payable

5See text 
7

M & S Q-M Q—J
March 1 1918 June l 1917,2% July 1’17,1^%

Kidder Poab.NY & Bos. Farmers’ L & Tr Co, N Y do do
7 in 1917 See text 

5 5rests, &c

Q—j  
Q—J J & J 

J & J

July 2 1917 I X  July 2 1917 1)4 July 1 1922 
1922

New York do115 Broadway, N Y Girard Trust Co, Phila

The New York Stock Exchange In Jan. 1917, on listing the preferred stock and bonds and voting trust certificates for common stock, ordered that $10,133,400 pref. stock be listed on official notice of issuance In exchange for outstanding certificates for pref. stock in the name of Sulzberger* Sons Co., with authority to list on or before July 1 1917 $1,350,000 of said stock on official notice of issuance and payment in full, making the 
total pref. stock authorized to be listed $11,483,400.Dividends on prer., 1 K %  quar.. paid to July 1917, Inclusive.A sinking fund was established In 1913 to retire each year at not over 125 
and dlvs., the following percentages of the pref. stock outstanding on pre
ceding Dec. 31: In 1914 to 1916,1%; 1917 and yearly thereafter. 2%. The sinking fund retired $526,600 pref. stock prior to Mar. 14 1917.

BONDS.—In 1916 an issue of $25,000,000 1st M. 6% bonds was authorized, of which $15,000,000 were sold in March to retire the $8,099,000 6% debentures due Juno 1 and for additional working capital, &c. The remainder is reserved to provide for 75% of the cost of futuro betterments and extensions and to pay prior liens on properties at the time subject to the mortgage or owned by companies a majority of whose stock is pledged thereunder. Annual sinking fund beginning 1917, 1% of bonds outstanding to retire bonds which are to be kopt alive in sinking fund. Bills pay
able Dec. 31 1916, $18,206,651.
SSREPORT.—For cal. year 1916, V. 104, p. 951. , ,, ,•%» Year end. Year end. 15]Mos. end. Year end.
Y  Period Ending— D ec. 30 T6. D ec. 25 T5. D ec. 26 ’14. Sept. 27 13.Net profits (after i n t . ) $4,913,873 $2,463,732 $1,511,528 $1,364,245Freferred dividend (7%) 700,714- 683,849 692,329 700,000B d K S u r p l u s $4,213,159 $1,779,883 $819,199 $664,245
CJGross sales $122,000,000 in 1915 and $91,000,000 in 1911; In 1916 not 

reported.
OFFICERS.—Pres., Thomas E. Wilson; Vice-Pres., Jas. A. Howard, 

George II. Cowan, A. E. Petersen, J. A. Hawkinson and V. D. Skipworth: Sec., E. It. Boswell. Office, 816 First Avo., N. Y.—(V. 104, p. 368, 950.)
WINCHESTER REPEATING ARMS CO.—Incorp. In Conn. in 1867. 

Plant at New llaven, Conn. Balance sheet of Dec. 31 1916 showed: rotal assets, $42,438,263. Outstanding cap. stock in $100 shares. $1,000,000 (no bonds); notes payable, $16,000,000; surplus, $ 18,343,488. Dividends from 1905 to 1915 averaged 55% p. a. In 1916 sold $163)00,000 2-year 6% notes. Notes aro callable in any or all amounts at 100H and int. on 
any int. date upon 30 days’ notice. As to modification of English rifle 
contract in Dec. 1916, see V. 103, p. 2084.

REPORT.—For fiscal year end. Dec. 31 1916. V. 104, p. 657:Net sales....................... $2 6 ,4 4 1 ,0751 Betterments, &c.............  $140,374
Total net profits---------  4,448,851 Deprec’n reserve......... 1.157,015Int taxes &c 1.523,683 Balance, surplus.......... . 1,627,779
I Pre«?r Winchester Bennett.—(V. 102, p. 443. 615. 810. 890; V. 103, p. 
2084; V. 104, p. 657.)
JiF W ) WOOLWORTH CO.—ORGANIZATION —Incorporated in New York Deo. 15 1911. Acquired the business of F. W. Woolworth & Co., S. II Knox & Co., F. M. Kirby & Co. E. P. Charlton & Co., the 6 and 10 cent store business of C. S. Woolworth. W. H. Moore and W. H. Moore & Son and the controlling Interest In F. W . Woolworth & Co.. Ltd., of Great Britain. Operates 920 5 and 10-cent stores in the U. S. and Canada; the w Y f  Woolworth & Co. (controlled) operates thus far 73 stores in England. 

See Y. 94, p. 567; Y. 97, p. 449.
STOCK —No mortgage or encumbrance shad be created without the consent of'at least three-quarters of each class of stock, nor the pref. stock Increased without the consent of two-thirds of each class The whole or anv Dart of the pref. stock is redeemable on 3 months notice and will be entitled to 125 and accrued dividend In case of liquidation or dissolution. The Drof. stock has no voting power exceDt In case of default in payment of three quarterly dividends. V. 94, p. 567. In May 1917 it was voted to purchase and cancel $500,000 pref.. reducing the amount out to $12,500.000.Divs. on pref., \ % %  quar. April 1912 to July 1917, incl. Div. on com., 1% paid Sept. 20 and Dec. 20 1912 and Mar. 1 1913; Juno 1913 to Mar. 

1915, 1)4% quar.; Juno 1915 to Mar. 1916, 154%; June 191?A1<j?nl'?on dividend was increased to 2% quar.; Sept., 2%; Dec., 2%. 1917, Mar.
^SALES’ —7° ’ 1917. 1916. Increase.5 mos! to May 31 (V. 101, p. 2349)--$33,569,657 $30,406,291 $3,163,366 

REPORT.—Report for cal. year 1916, In V. 104. p.555, showed: 
m i  N et N et P ref.D ivs. Common Prem. on Balance,
Y e a r  Sales Incom e. (7%). Dividends. Pf.Stk .,Ac. Surplus.1916'$87,081:271 $8,713,445 $927,500 (7 H) S3,875,000 $118,626 $3,792,319 
1915- 75,995,774 7.548,210 953,750 (654)3,375,000 10,510 3,208.950 

Combined Earnings for  Six Calendar Years.
Year—  Sales. Profits. ' ' ------  ‘1916.............$87,089,271 $8,713,4451915............  75,995.774 7,548,2101914............  69.619,669 6.429.895

Year— Sales.1913______ $66,228,0721912...........  60,557,7671911............. 52.616,124
-(V. 104, p. 78, 958, 1505.)

Profits.$6,461,1185,414,798
4.955,256

Pres.*,"FT W. Woolworth. .
WORTHINGTON PUMP & MACHINERY GORPORATION.ORGANIZATION.—Incorporated in Virginia on April 21 191b as a reorganization of the International Steam Pump Co., foreclosed per plan in 

V 101 p. 531. 620, 926; V. 102, p. 1890; V. 104, p. 1384. Properties April 
1916, V. 103, p. 139.

STOCK—VOTING TRUST.—Lowls L. Clarke, Goorgo G. Henry, Percy Jackson, R. Walter Leigh and Charles H. Sabin are voting trustees of the stock under a voting trust agreement covoring all threo classes of Its stock 
for a period of fivo years from April 1 1916. .

Class A  pref. stock is entitled to cumulative annual dividends at 7% and to a preference in assets and dividends over Class B pref. stock and common stock, but such preference over Class B pref. stock is to continue only until both classes of prof, stock shall have received full dividends for 3 consecutive years; it is redeemable at option of company at 115 and accrued dividends. The Class B pref. stock is entitled to annual dividends at 6%. cumulative after April 1919, and to a preference In assets and dlvs. over 
the common stock, and Is callable at 105 and divs. . . . . . .SlOf the Class A stock, $4,407,167 Is rosorved for additional capital to bo Issued only for cash at not lass than par; thoro is also reserved for additional 
capital $678,329 Class B and $2,007,851 common stock. V. 103. p. 66.

DIVIDENDS.—On Class A, July 1 1916 to July 1 1917, Incl., 154% 
quar (7% p. a.). On Class B (No. 1), July 1 1917, 154% (quar.). See 
V. 104, p. 2562.
EJBONDS.—No mortgago or other lien can be created except on vote of
tWTho'now0company*guarantees the principal and 5% interest of now 
Holly Mfg. Co. 1st M. bonds.

REPORT.—For 9 months endod Dec. 31 1916, in V. 104, p. 1384, showed:|S. i ---------- Years ended Sept. 30——-----  Cal. Year Q M o s . to
1 9 1 3  1914. 1915. 1916. D ec. 31 16.

B ookings..$117243,057 $9,855,178 $10,154,879 $19,844,452 315,285,592 
Billings 11,018,238 9,993,668 8,558,197 14,097,031 10,655,576

Not for'dividends after deducting bond int. ($23,377). & c., $1,464,0J3. 
Dividends on class “A” preferred stock for three quarters (554 %)-$293,624 
'Transferred to reserve for deprcc. o f  invest, and inventories--------- oUihUUU
^Surplus as shown in balance s h e e t . .------- —   -------------— 3670,469Unfilled orders on hand Dec. 31 1916, exclusive of ammunition contracts 
were $9,234,721.

DIRECTORS.—Charles II. Sabin A. W. Burchard, George G. Ilenry, 
Edward H Wolls Lewis L. Clarke, T. Frank Manvillo, R. Walter 
Leigh, Harrison williams, J. E. Sague, L. F. Rothschild, Percy Jackson

H. Esk Mouer; sec., jn. ivi. uiant, ana w . n .  uuuimn. (Pres, and Treas. notchosento June 21 1916.) N. Y. office, 115 B way.—(V. 102, p. 2173; 
V. 103, p. 66, 139, 762, 1123, 869; V. 104, p. 1169, 1296, 1384, 25b2.)

YOUNGSTOWN SHEET & TUBE CO.—(V. 103, p. 1894, 2349; V. 
104, p. 78, 170. 459, 670. 1919. 2349.)

YUKON GOLD CO., NEW YORK.—(V. 104, p. 1169. 1262.)

RAILROAD COMPANIES.
SUPPLEMENTARY—See also Tables 4 to 137.

AKRON CANTON & YOUNGSTOWN RY.—To extend Irom Canton to 
Youngstown, O., via Mogadore. with branches, of which 18 54 to Mogadore completed in 1914. Incorp. In June 1907. Stock, all Issued, $ 1,500.000. The stockholders voted to redeem the bonds not later than July 1 1916; Cleveland Trust Co., trustee. V. 92, p. 1434; V. 95, p. 678. Year 1916 (7 miles), gross, $276,104: net, aRer taxes $157,821; othor income, $1,318; int.& rentals,$130,313; bal.,sur.,$28.826. Pros., II. B. 
Stewart, Canton. O.: Sec., Jay Taylor.—(V. 95, p. 678.)

ALABAMA & MISSISSIPPI RR.—Operates from Vinegar Bend. Ala., to Pascagoula, Miss., on L. & N. RR., 76 miles, of which 42 milos previously under option was purchased in Feb. 1917. On July 30 1916 had outstanding only $10,000 stock and $185,000 6% (overdue) mortgago bonds. Gross 
earnings year 1915-16, $68,700.

OFFICERS.—N. E. Turper, Pres. & Gen. Mgr.; A. R. Turner, V.-Pres., Sec. & And., and II. S. Turner, Treas.. all of Vinopr Bond, and G. M. 
Luce, V.-Pres., of Mobile, Ala.—(V. 103, p. 321; V. 104, p. 862.)

BIRMINGHAM & ATLANTIC RR.—Talladega to Poll City, Ala. 22 miles; branches, Rogans to ore beds, 9 miles, and Furnaco to Woisingors,3 miles. Stock, $500,000. all common: par of shares $100. Bonds, $500,000 40-year 1st 6s, duo Nov. 1 1931 ($1,000 each): Int., payabloM. & N., in default. Year ending Juno 30 lOlo.gross, $16,390; oper. def.. $12,215; other Income, $1,527; int., taxes., &c., $44,575; bal., def., $58,318. Pres., Sidney H. March; Sec. & Treas., W. J. Kingsbury, 25 Broad St.,
N. Y.—(V. 69, p. 77.)

BROWNSVILLE & MATAMOROS BRIDGE CO—Ownsinternational steel bridge over the Rio Grande River betweon Brownsvillo, lex., and Matamoros, Mex., connecting St. Louis Brownsvillo & Mexico l i y . ( N ow Orleans Texas & Mexico) and National Rys. of Mexico. Stock. $650,000, one-half (except directors’ shares) owned by each of said companies, which jointly guarantee both elassas of bonds. In 1917 all coupons on 1st mtgo. bonds were paid from income; in 1916 from funds advanced by N. O. 1.& M. Ity., who were reimbursed by St. L. B. & M. Ry. until such time as conditions shall permit earning and paying it back, the National Rys. of Mexico being temporarily in the hands of tho Constitutionalists. 1st 
M., $333,000 auth. See National Rys., V. 94, p. 277.

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg. Cal., to Will Its, 50.66 m. Stock auth., $1 ,0 0 0 ,0 0 0 ; par, $100. Dividends 
paid year 1909, 254%: 1910. 754%: 1911. 10%: 1 9 1 -, 10%,1913-14,nono. 1916, 6%. Mtgo. covers also terminals and railroad wharf. Bonds aro guar. p. & L, by Union Lumber Co. V. 99, p. 894, 1213; V. 100, p. 1436. Year ending Juno 30 1916, railroad gross, $258,410; net. $131,831; other Income, 
$9,587; int., rentals, &c., S48.015.—(V. 100, p. 1436.)

CAMBRIA & INDIANA RR.—Colver Heights to Manver, Pa., 21.8 m.; Colv-or J.:t. tl ltexis ‘l3)5 m ; total, 26.05 miles. Stock. $1,000,000. Bonds ($900,000 authorized issue) have a sinking fund of 2 cts. por gross ton on all coal originating and shipped over tho lino; minimum payment, $16,000.Equipment trusts, Dec. 31 1916,3123,000. Series A os, duo annually to Sept. 1 1921; $164,000 "B" 5s, due annually to Fob. 1 1927; $240,000 •*C” 5s, due annually, to Fob. 1 1928; $3,937 “ D” 5s. due annually to Feb. 1 1928.. and $312,000 Series ’’E’’ 5s. duo part annually to May 1 1929 
and $1,563,700 “ F" 454s, due annually to Dec. 31 1931.

EARNINGS.—For 12 mos. to Dec. 31 1916, gross, $266,486: net, $27,383; other incomo, $226,052; interest, taxes, rentals, &c., $98,782, bal., 
def., $45,347. Pres., B. Dawson Coloman; Sec. & Treas., A. J. Rapp. 
Office, Land Title Bldg., Phila., Pa.

CFMTRAI RY OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the G r e a t : v ^ a a n̂ ° 7 Ŝ343 m 08 * with Q5 rti of branches. V. 98, p. 1315. 1592, 1815, V. 99, P• 748.Of the new bonds (£2,600.000 authorized Issue, limited to $30,000 per m.). 
£500,000 wore offered in exchange for the old bonds. frustuo. City Safe Deposit & Agency Co., Ltd., London. V. 98, p. 1315; V. 99, p. 747.In April 1916, owing to war conditions, tho principal subscribers to the bond issue had failed to nay up and judgments were obtained against them. The company was at tuat tune obligated for £386,485 (SI.880,894) on 
account of £304,825 1st M. 5s of May 1914 that had been sold, and was owing to creditors about £43,880, most of which was socurod by pledge of £123,000 ($598,600) additional of said bonds. A plan (V. 102, p. 1810) deposited with the Exchequer Court of Canada May 3 1916̂ confirnis tho lion of the aforesaid bonds, but calls for the funding of all interest thoroon current or overdue to and Including Jan. 1 19-1 Into 6% non-cumulatlve Incomo bonds; it also calls for the exchange of the full amount of the claims of other creditors, both secured and unsecured, into said Incomo bonds. All cash Govt, subsidies received up to Jan. 1 1921 will bo used for construction and equipment, but after that date for 1st M. Interest. In January 
1917 tho holders of a majority of the bonds had assented, but as < o%  is required tho time for obtaining consent has boon extended to July 1917. 
At adjourned meeting Jan. 20 1917 over £300.000 (over 70%) of bonds be ng ropresonted, resolutions were adopted approving tho plan, .and tlio following committee was appointed, including J. E. Wilder and r. Wilson Smith, of Montroal; Frederick Freeman and Leonard Ciow, London, and J. G. Archibald , Paris. Capital stock auth., $7,000,000: issued, $2,328,o00. 1 1res.Hon. William Owens; Vice-Pros., O. N. Armstrong; Sec., J. Douglas Wells. Office 103 St. Francis Xavier St., Montroal.—-(V. 103, p. 320, 2428. 
V. 104. p. 559, 1590.) *

CHICAGO MILWAUKEE & GARY RY.—In operation from Rockford 111., to Delmar, 129.51 miles, including Elgin Joliet* Eastern trackage between Aurora and Joliet, 22 miles. V. 88, p. 685- .Owing to default by Co. and syndicate managors on Interest upon out
standing coll, notes, viz.: $1 .5 0 0 .000_dated May 31 1913 and $313,036 6% convertible not&s, the collateral, $5,764,000 1st os and $5,475,000 stock,

f°& ! ?  ,'o9M byv.‘ -8S? p) S S o W S ?  d.°986
g a r  s i .391?
* 7 8  820- bal def $330,105. Pres., Albert T. Perkins, caro St. Louis 
uSifn Trust Co., St. Louis7— (V. 99. p. 1051; V. 101, p. 1092, 1369.)

npr \\vARF MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklln Clty A  . TS mllesT Georgetown t^Rehoboth Del . 20 miles; 
total 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,200 
of tho $526,758 stock (par $25). In year ending Dec. 3U 915a$ ^ a.H01** 012- oper. def., $84,841; other incomo, $1,460: Int., &c., 591,673, bal., 
def.’ for year, $175,053.

mi a nta NAMO & WESTERN RR.—Owns from Boqueron at Granadlllo 
rtay on south coast of Cuba, via San Justo and La Maya to San Luis, with branches to various sugar mills; total miloago. incl. sidings and yards 108.42 miles. Incorp. in Maine. A reorganization alter foreclosure Mar. 1 1910. 
per plan in V. 88, p. 294. Control acquired In Aug. 1916 by Cuban bank
ers. V. 103.p. 758; V. 93. p. 1725.

Stock authorized and Issued, common, $2,750,000; 1st pref. 7 n°n.-ourn., 
$2 750 000. and 2d pref. 5% non-cum., $250,000; par of all shares, $100 each. ’ Equipment trust notos July 1916, $245,000; 2-year 6% redeemable 
notas, $429,o00; loans & bills payablo, $319,641.
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EARNINGS.—-For year ending June 30 1916, In “ Chron.” Oct. 28, showed gross, $597,732; net, $120,458; profit outside operations, $33,475; bal,, $153,933; other Incomo, $12,802; int., taxes, &c., $98,264; amortization of discount 2-yr. redeemable notes, $33,560; bal., sur., $34,912.OFFICERS.—M. II. Lewis, Pros.; Robert L. Dean, Sec.; I. McD. Garfield, V.-P. & Troas.; Joso Bosch, V.-P. N. Y. office. 82 Beaver St.— (V. 103, p. 1508, 1592.)
HAMPDEN RR. COREORATION.—Owns Springfield to Bondsvllle,Mass., 14.82 miles; completed, but in Jan. 1917 not yet operated. Stock antii., $1,400,000. The time to construct the road to Holyoke and Chicopee Falls has been extended to July 1 1918. V .100, p. 1509. Bonds authorized by the Massachusetts Railroad Commission, but not issued, $1,900,000. Notes, about $2,000,000 6s, were extended one year to July 1 1915. V. 99, p. 537. On July 2 1914 suit was filed against B. & M. to enforce alleged “contract liability’ ’ amounting to $4,000,000, the approximate cost of road. Under the Act passed Juno 1915 by the Mass. Legislature, tho B. & M. Is authorized to purchaso the road subject to approval of tho RR. Commission. V. 98, p. 1920; V. 99, p. 48, 748; V. 100, p. 397.—(V. 99, p. 48. 537, 748. 1673; V. 100, p. 397, 1509.)
HOOSAC TUNNEL & WILMINOTON "RR.—Iloosac Tunnel, Mass., to Wilmington, Vt., 24 miles. Made standard-gauge In 1912. V. 95, p. 1541. Stock, $250,000; par, $100. Dlvs.: In 1903, 2%; year 1905-06 3%; 1910-11 and 1911-12. 10%; 1912-13 to 1914-15, none. Earnings for 1916, gross, $130,079; not, $29,961; bond int., $11,266; charges, $1,142; sur., $17,552. Pres., John P. Kellas, Malono, N. Y.—(V. 95, p. 1541.)
HOUSTON 8t BRAZOS VALLEY RR.—Owns Anchor via Volasco, Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great Nor. for 2 years from Dec. 1916 from Anchor to Houston, Tex., 40 miles. In March 1916 Receiver Georgo C. Morris was authorized to issue $100,000 6% receiver’s certificates to build a bridge over tho Brazos River connecting Valasco and Freeport. Of these, only $78,000 was issued. Brazoria County will pay part of tho cost. V. 102, p. 1250. In Dec. 1916 tho Mercantile Trust Co., St. Louis, brought suit to foreclose tho 1st Mtge. V. 

103, p. 2155.The Missouri Kansas & Texas owns a half interest In tho stock and $131,
000 bonds, and the Freeport Texas Co., 61 Bway., owns remaining stock and $79,000 bonds. V. 96, p. 1021, 1089. Stock auth., $120,000; out, $24,000. Of the $420,000 bonds, one-half are guar, by tho M. K. & T. prln. and int., which has purchased $92,000 additional. V. 97, p .  1590. For year Juno 30 1916, gross, $220,089; not, $45,513; 1914-15, gross $97,446; dcf., $26,068. Pres., Chas. E. Schaff.—(V. 103, p. 2155.)

MOREHEAD & NORTH FORK RR.—Morehead to Rodwino, Ky.. 25 miles; 6 m. branch. Stock, auth., $500,000; out, $260,600; par, $100 Bonds, see table above. For yoar ondlng Juno 30, 1916, gross. $79 922' 
not, after taxes, $9,802; charges, $19,591; bal., def., $9,788. Pres A W Leo, Clearfield, Pa.; Sec. & Troas., John VV. Wrigloy, Clearfield, Pa. ’

NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to Berkley. Va. ,6.13 miles, and Southern branch extension, 6.01 m ; operated under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth River RR., whose bonds are guaranteed. V. 90, p. 1044 Stock $57 600 all owned by Atlantic Coast Line, Norf. <fc West., Ches. & Ohio, N Y Phlla’ & Norfolk, Seaboard Air Line, Norf. Sou., Southern Ry. and Virginian Ry Bonds, soo table. Yoar ending Dec. 31 1916. gross, $294,668; total not', $85,597; Int. on bonds, $19,270; other charges, $28,990; divs. (6%), $3,456; bal., sur., $33,881.
WHITE PASS &. YUKON RY —Owns a narrow-gauge lino 110 miles in length, extending from Skaguay. Alaska, to White Horse. (V. 69, p. 335; V. 67, p. 1162, 1138); also operates steamers between White Horse and Dawson City and Caribou and Atlln. V. 73, p. 443; V. 75. p. 1300. White Horse copper mines branch.
SECURITIES.—Of the stock, £255,555 is reserved to retire a like amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Rv„ 

V. 80, p. 1099. 1466: V. 88, p. 687. Tho Interest due Jan. 1 1915 to June 3(5 1918 on tho 6% debentures and 5% debenture stock was paid in scrip (with a bonus of 1%), carrying Interest from Juno 30 1915 at 6% and 5%, respectively., repayable on Dec. 31 1930. V. 100, p. 57, 400; V. 103, p. 321. Coupon No. 32 or tho 6% debentures, duo on Jan. 1, was not paid, but with tho installment duo July 1 next will on notice bo exchangeable for Income debenture stock. V. 103, p. 363. In Mar. 1914 sold £70 000 6% secured notes. V. 98. p. 840. ,uw 0 /0
DIVS.— J ’01. ’03. ’04. ’05. ’06-08. ’09. ’10. 1911-13. ’ 14toJuno’17Cash............% 5 2*  5 3 «  5 yly. 3 2 1 yly. None.Stock--------% [  25 - - -- ------ --  _ ___ _
For year ending Juno 30 1916, total income, £55,978- charges e7 n not, deficit. £14,107, against £26,182 for 1914-15. g ’ £70,087,
Pres, of local (subsidiary) cos., F. O. Elliott, HI W. Washlmrfnn Chicago.(V. 102, p. 887; V. 103, p. 321; V. 104! p. 363.) wasmngton s« -
WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain Mich to Peshtlgo Harbor, Wls., 75.79 miles; branches, 51.66 in.; trackage 850 in In May 1904 logging railway Pembina, Wls., westerly 42 m S i'ireh a sh  V. 78. p. 2013. In Moh. 1911 John Marschof ironMoumalnuinh reported, acquired control. V. 92, p. 660 On Feb 1 1912'S N"Harrl 

son was appointed receiver. V. 94, p. 418. Stock $951 500 auth In June 1905. to bo Increased to $5,000,000; par value $100 Current lfabilitles June 30 1914, $943,208. ^  coupon on 1st mtge. bonds paid was that

Tl̂ STnEAltNINGS^'flo’l7aX0S’ 16.487 (bond fnt. not lncl?) ’
4 mos Jan. 1 to April 30.) MieZIIIIIIIaJSS: $7i:206; nct,l0SS’ 11:249 

EAnlvItNtoil5 ^  3*1 °S' ’ { 1914................ Gross, $60,833; net, $5,609
Y£ft91M 6. w £ :  Jllpn7het;V3V.®05OS8''v i£ i£ 2 ; KmlUanfch®

^ V . J9^ p M2 W h4 ^ T  § f e 7 5 i .? I,n* ChlC‘ag0’ Office',’Peshtlgofwis- 

JcL NVV&cstonRl “ .Eto W^em S ld S ^ 0 10
Stock, $1,500,000; outstanding Juno 30 1916 $1^96 117- na'r MOO 
Loans and blUs payable June 30 1915, $301,008. Year e n a ^ ^ e c .^ l  lOHi!

fross, $94,788, net, $9,200, int., taxes and hiro o f  eouiu $26 34fi- h»l rlnf 
17,140 Pros.. J. S Jones; Sec. & Gen. M gr^ o !^ . Hartley, tffffe  
Oshkosh, Wls.—(V. 87, p. 741, V. 101, p. 1 9 7 5 ; \r. 1 9 3 , p. 240.)
WR1UHI SV1LLE & I LNNILLE RR.—TennllJe, Ga.t to Havvklnsvlllf 

acqu!rc(l Aug!11907) I t a t ^ i04lmUesncorporated1in Georgia1 Deo^lS&l*
SSSh S S S i f f i M  mull3 s’ I i ' H »zens’ & Southern Bank, Savannah .for  *250 000; $5 000 in treâ , rJ 
157^V hia0V2?gp 951 .r° aU<1 cancelod Doc'1916. V.°85, p 285. 795
‘ divs., long 6 to 7% yearly; 19 0 4 , 7%- 1905 fits• lonn r 1 <v • 10 117  n«r.

V !S!5- ' f m l lid. aSSy i 1m bii.ViSii
comnr81^85GnnterestD&c ^ l^S R -^?83’ ft176*957: not, $60,439; other in- l>r,;.sS 1  H8 DPol?an’l Sel & Ami *1 8 >Q00: bal., sur., $23,0391  res., it. 1 2 . 1  ouaru, oec. *  Aud., M. Lanigan, Tonnille.—(V. 102. p. 
loo») _

YOSEMITE VALLEY RR.—Merced, Cal to the Yosemite N a t i o n a l  Park, 78 miles, complet.ri toy  16 1907 Stock. $5.00().000 altoutstand-
JRSf* Hrt°M Ita *2 linnilill?3n°?V’ ,000 auth-). V. 82, p. 511, 930; V. 84, 

'10 1 5  ' inonhoc,1(i . trea?ury. June 30 1914. For year

INDUSTRIAL COMPANIES.
C()EM)Ep % E V ^ ?tec o 0  Tables 138 to 204.

1 «oo°R vE« i S„CK2W  09 n o v t r •—0 PGAN.—I ncorp. in N. J. In1899. V. 6 8 . p. oJl» v. oJ» p. 1195, V. 74, d. 97. 579: V. 76 n fir»6 Prim 
adjustments in 1916, V. 103, p, 667; official statement, V. i§3# p. 1592 Borden s Farm Products Co.t Inc., was incorporated at Alhanv* NT V April 24 1917, with an authorized capital istock o f  *17 500 000 the i u *1 
^^^%4iSSUei705)Ck boing ownccl hy Bordens Condensed*Milk Co. 

DIVIDENDS— (1903 1904 1905 ’06 ’07 ’08 to T4 '15 IQlfi 1 9 1 7

gxnt S r .0.“ .(.!'.,: : : ( . !  1 8*  28 1 82 8yoar,y « v  £ ‘
IB Aug. 1917 will pay 10% to aid Red Cross "contributions~ ‘

Pros., S. Frederic Taylor; V.-P., Walter M. Gladding; Treas., Franklin D. Shove; Sec., Sidney J. Pearson, 108 Hudson St.—(V. 93, p. 1107; V. 103, p. 667, 1592, 2430; V. 101, p. 1705.)
BUTTERICK CO.—ORGANIZATION.— Incorporated In N. Y.on Jan 16 1902. Owns stocks of various cos. publishing magazines, manufacturing paper patterns. &c. See V. 75, p. 237. Stock was on Oct. 19 1909 authorized to be Increased from $12,000,000 to $15,000,000, to acquire the $1,000,000 Rldgway Co. stock, $882,400 or which it owned Jan. 1 1917. V. 104, p. 1147. Rldgway Co. has out $250,000 first 7% bonds due May 15 1918.
Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920. payable 10% yearly beginning 1910. of which $960.00) has been retired, and 3500,000 Buttcrick Pub. Co. 5% real estate mortgage, maturing Sept. 7 1919.

a.mV,I,5J?NP S— ( ’03* ’04- ’05- ’°6- '°7- ’os- ’09; T0-’15.1916.Since 1902, %.........\ 4 4 4 4 3 I M  214 3 yly.
,r ?„Pec’ AS.1® the dividend was omitted. None since to Mar. 1917. V. 103, p. 1890.

PGRT for year 1916 in V. 104, p. 2345, showed profits, $410,306, agst.

Balance,
Surplus.
$332,209172,375

CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.— Operates under license from Anier. Telephone & Telegraph Co. in western part of Pennsylvania (including Pittsburgh , northern part of West Virginia and eastern part of Ohio. Stations Dec. 31 1916, 202.431 (not incl. 51,137 service and connected stations ). Stock authorized, $25,000,000 outstanding, $15,000,000, practically all owned by Bell Telephone Co. of Pennsylvania. Dividends at not less than 7% paid since 1896: present rate 7%.
Bonds, $25,000,000 auth. Issue, of which $10,000,000 sold; remainder Issuable only as equal amounts In cash are obtained from sales of stock and Invested in Pennsylvania and West Va.; $50,000 retired by sinking fund. Redeemable as a whole on or after Doc. 1 1918 at 105 and Int. on 3 moa. notice. Annual sinking fund of 1%. V. 98, p. 613, 765, 1159.
REPORT.—Report for 1916. V. 101. p. 767. showed:

Calendar Gross N et Interest Dividends.
Year— Earnings. Earnings. Charges. (7%).1916..................$7,794,588 • 1,893,449 $511,210 $1,050,0001915..................  6.949,496 1,733,619 511.244 1.050.000—(V. 100, p. 736: V. 101, p, 447, 802, 884; V. 104. p. 767.)
CENTRAL STATES ELECTRIC CORPORATION.—ORGANIZATION. —Incorporated In Virginia May 28 1912, with power, among other things, to acquire stocks and securities of public utility corporations. Owns over 75% of the 58,803.200 Cleveland (O.) Electric Illuminating Co. com

mon stock. V. 99, p. 272. Common stock has been deposited with EdwinM . Bulkley, Anson W. Burchard and Harrison Williams as voting trustees. Dlv. on pref., 1J4% quar..paid Oct. 1912 to June 1917. Dlv. on common stock, 1914, 4%; 1915. Feb., V i% ; May. none. V. 100, p. 1835.The 10-year 5% secured gold notes due June 1 1922 (56.000.000 authorized Issue) are subject to call. In whole or part, on any Interest date, on due notice, at 101 and Int., and convertible at par Into pref. stock at 105. with the right to convert If called for payment prior to maturity.The $5,963,784 Issued are secured by deposit of $6,630,400 (over 75%) of tho outstanding Cleveland El. 111. Co. common stock. V. 94. p. 1451; V. 95. p. 50. 1334. Pros., Geo. A. Galllver.—(V. 100, p. 477, 1835.)
THE CHESAPEAKE & POTOMAC TELEPHONE COMPANY.—Incorporated under New York laws July 2 1883, succeeding the National Capital Telephone Co. of Washington, D. C., and tho Telephone Exchange Co. of Baltimore, Md. Stock authorized $15,000,000; outstanding, $13,000,000. All owned by Bell Telephone Co. of Pennsylvania and tho N. Y. Telephone Co. Present dividend rate 6 %.
Stations Dec. 31 1916, 77,344 (not Incl. 17,919 service and connecting stations.)
BONDS.—Authorized, $1,500,000; outstanding, $1,291,000. Redeemable at 103 and Interest on any interest date upon threo weeks’ notice. Sinking fund 2% annually of outstanding bonds.
EARNINGS.—For calendar year 1916: gross, $3,684,013: net (after $929,695 for maintenance, Incl. deprec.), 1,598,167; interest, $651,399; dividends (6%), $780,000; balance, surplus, 166,768.
CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VIRGINIA.—Incorporated In Virginia In 1912 as successor of the Southern Bell Telep. & Teleg. Co. of Virginia. Stations operated directly Dec. 31 1916, 70,053. Stock, $4,247,000 owned by tho Ches. & Potomac Tel. Co. orN. Y., and so by the Bell Telep. Co. of Penna. and tho N. Y. Telephone Co. There is also a Ches. & Pot. Tel. Co. of W. Va. similarly controlled (V. 104. p. 455.)Of the bonds ($5,000,000 authorized issue), $3,347,900 outstanding Doc. 31 1916, $68,700 In treasury and $83,400 retired through the sinking fund and $1,500,000 reserved for improvements and additions. Redeemable as a whole, on or after Nov. 1 1918 at 103. Sinking fund, H of 1% semi-annually beginning May 1 1914: Old Dominion Trust Co. of Richmond, trustee. V. 98, p. 765, 915; V. 100, p. 558. For cal. year 1916.

fross, $2,171,208; net (after $786,107 for maintenance, Incl. depreciation) 355,847; interest, $162,209; dividends (4%), 169.880; val., sur., $23,758. —(V. 103, p. 2344.)
CLEARFIELD BITUMINOUS COAL CORPORATION.—ORGANIZATION.—Incorporated Oct. 7 1886 under laws of Pennsylvania. In Oct. 1916 owrned over 148,000 acres of coal lands, mineral rights, &c., in Clearfield, Centro and Indiana counties. Pa. Stock. $825,000, all owned by N. Y. Central RR.
In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania Coal & Coko Co. (foreclosed June 23 1911). Under said plan tho company leases to the Pennsylvania Coal & Coke Corp., the successor of the company of the same name, organized with 57,500.000 stock, the developed properties, amounting to about 59,000 acres, until the coal Is exhausted. Annual minimum rental of $225,000. See V. 93, p. 1606; V. 98. p. 391.
BONDS.—The N. Y. Central RR. Co. guarantees (V. 103, p. 1794) p. & I., of tho 4Hs of 1911 ($5,000,000 auth.), present issue, $2,500,000. (V. 92, p. 1439; V. 93, p. 164; V. 103, p. 1794.) These bonds are dated 1916 (see V. 103, p. 1794) were a first lien on 22,000 acres of coal and a general mortgage on 126,000 acres, subject to $7,114,700 closed prior lien bonds, including those shown in table on a preceding page, and also the following: 
Bonds on Penn. C . A C . Prop. D ate. Interest. Outstanding. W hen D u e .

WebsterC. &C. 1st cons. Mtg.xl902 5 g M-S 52.6S1.000 March 1942Penn. C.&C. 1st M. Ser. A. g.l 1902 5 g J-J 1,084,000 July 11932red. 105 s. 1. 3c. per ton__xjInt. at Commercial Tr. Co., Phlla., trustee Chest. Creek Land & Impt.l 1898 4 A-O 96.000 Oct. 1 1924first mortgage--------- CKzj To be retired 512.000 yearly.
Beech Creek C. <5c C. 1st mtg.l 1904 5 g J-D 2.017.000 June 1 194453,000,000 g. guar. p. & l.VInt. at Columbia Tr. Co.. N. Y., trustee end. redeem. (51,000 each) Sinking fund 3c. per ton; minimum. 575.000(V. 80. p. 1364)........... xc* yearly: V. 78, p. 1910: V. 79. p. 1706West Branch Coal Co. 1st M.l 1896 5 J J 98.000 Jan 11930($1.000)--------- --------—  | II. B. Powell. Clearfield, Pa., trustee.

Pres., A. H. Smith; V.-P., H. S. Vanderbilt; Sec., D. W. Pardee; Treas., M. S. Barger. Office, Grand Central Term.. N. Y.—(V. 93. p. 1604: V. 103, p. 1794.
(WM.) CRAMP & SONS’ SHIP & ENQINE BUILDING CO.—Incorp. In Penn. March 26 1872. Properties owned, V. 78, p. 46; V. 90. p.916.In June 1915 a large interest was acquired by New York and other parties. V. 100, p. 2013; V. 101, p. 50; V. 102, p. 156.
STOCK.—Stock, as increased June 1903, $6,250,000; outstanding, $6,098,000; par of shares, $100. Of this, $5,621,000 has been deposited with voting trustees, viz.: E. T. Stotesbury and Levi L. Rue, Phila., and Geo. F. Baker, N. Y. V. 76. p. 921, 975. 1087; V. 101. p. 290; V. 102, p. 803.
DIVS.— / '93. ’94. ’95.’96-’97. ’98. ’99. ’00. ’01. ’02. ’03-’16. 1917. Percont-.-l 10 18 7 None. Ui 5 5 5 3%  None. Aug.. 3%In May 1917 resumed dividends, 3% being declared payable Aug. 1 1917. 
BONDS.—The 5% serial notes ($2,260,000 outstanding) mature part Jan. 1 and July 1, semi-annually, viz.: $140,000 to July 1 1918, then $170,000 for 5 years, but subject to call at 10214: secured by $5,000,000 consol. 5s of an authorized Issue of $7,500,000; of the latter. $2,000,000 are reserved to retire prior liens and $500,000 for future purposes. See V. 76, p. 921, 975. First M. gold 5s of 1899. $1,075,000 (Int. M. & S.), due March 1 1929, but subject to call $25,000 yearly Jan. 31 at 110 for a sinking fund. Real estate mortgages April 30 1916, $555,444. 

V. 67, p. 1310; v. 68, p. 383; V. 78. p. 46. In July 1916 sold $1,500,000 5% one-year collateral notes secured by $1,670,000 5% consols. V. 103, p. 63.
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REPORT.—Roport for 1915-16. In V. 103, p. 237. showed: Net, after depreciation (Incl. subsidiaries), $1,299,376; charges, $211,672; bal., sur., $1,087,704. In 1914-15, net, $956,797; charges, $305,162; bal., sur., 
$651,635.

DIRECTORS.—H. A. Berwind, Androw Flotcher, Hoboken; N. J. W. Hincklo Smith (Chairman), H. S. Grove, II. W. Hand, C. E. Mather,G. II. McFadden, Phila.; H. B. Taylor, V.-Pres., Carroll S. Smith, N. Y. City; W. Potts of Wycbrook, Pa.; J. II. Mull and J. K. Mitchell 3d.; Officers: Pres., II. W. Hand; V.-P. & Gen. Mgr., V. Harry Mull; Sec. & Treas., C. T. Taylor; Asst. Sec., R. L. Howe, and Asst. Troas., C. L. Peter
son.—(V. 104, p. 1147.) ,

CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated It. Kentucky In 1883. Operates under perpetual and exclusive lleens< from American Bell Telephone Co through the entire States of Mlsslsslpa' and Louisiana, Tennessee and Kentucky and a few counties In Illinois. In 1915 sold its proporty in Indiana to Southern Telephone Co. of Indiana, all of whose stock it owns. Subscribers Dec. 31 1916 owned stations, 206,916; connecting stations, 95,881. Southern Bell Tolephono & Telograph Co. owned Dec. 31 1916 about 99% of stock. V. 95, p. 684.After cancellation of $12,000,000 of the $15,000,000 5s of 1912 the remainder may be called as a wholo after 1916 at 105 and int. on 8 weeks’ noti :<>. The greater part of the issue was acquired by Am. Tel. & Tel. Co. and by t exchanged for Cumb. stock, which has been canceled. V. 93, p. 1467; V . 94, jp. 210, 354. The $6,000,000 2-yr. 5% notes due Apr. 1 1916 were 
paid at maturity. See Am. Tel. & Tel. Col above. V. 98, p. 1247.

DIVS.—/ ’92 to ’97. ’98. ’99. ’00. ’01. ’02to’07. ’08. ’09 to’12.’13.’14-’16 Por cent - . \ 4 yearly 5 5 ’A  6 A  634 7 yearly 7>S 8 yearly 7 61916, four quarterly payments of 1 yi % each. .Also 2% in stock of Araer. Tel. & Tel. Co. Sept. 15 1909REPORT.—Report for year 1916, In V. 104, p. 2232, showed, gross, $8,485,199: net, $2,259,281; rent, int., &c., $1,268,535; divs. (6%), $664,809; bal., sur., $325,937. Offices, Atlanta. Ga.—(V. 104, p. 954, 2232.)
ELECTRIC STORAGE BATTERY.—Incorp. In 1888 in New Jersey Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.)
STOCK, Ac.—Stock authorized, 518,000,000; outstanding, pref., 1% cum., 5119,590; convertible Into com. stock, share for share: rnra., 516 129,925; remainder ($1,750,575) In treasury; par of shares, $100. After 1% on pref., com. and pref. share equally. On com., 1901 to 1907, 5% yearly, 1908, 3YX %\ 1909, 3%; 1910, to July 1917, 4% (Q.-J.)
EARNINGS.—Statement for cal. year 1916, V. 104, p. 1799, showod:
Cal. Year— Sales. N et. Oth. In c. D ivs. (4%). Surplus.

1916...................$2,069,978 $1,318,796 $263,257 $619,964 $932,0891915.............   1,770,188 1,188,618 172,130 649,964 710,7841914..................  1,395.793 848,628 254,610 649,964 453,274Pres., Herbert Lloyd; Sec. and Treas., Walter G. Hendorson, Philadelphia. Office, Allegheny Avo. and 19th St., Phlla.— (V. 104, p. 1799.)
ELK HORN COAL CORPORATION.—ORGANIZATION.—Incorp. In W. Va., Nov. 18 1915, per plan In V. 101, p. 1716; V. 102, p. 348; and took over the properties and business of Elk Horn Fuel Co. (V. 98. p. 1762), Elk Horn Mhdng Corp. (V. 98, p. 1618), and Minoral Fuel Co. (V. 96, p. 1427.) Eighteen mines have been opened and the output for the year 1917 Is estimated at 3,000,000 tons. SeoV. 103, p.668. Stocks owned, V. 104, p. 1706. Official statement to N. Y. Stock Exchange In May 1917 on listing of stock and notes was given at length In V. 104, p. 2140. The assets on March 31 1917 included $2,530,000 stock of Consolidation Coal Co.
CAPITAL STOCK IN $50 SHARES.—Authorized (a) pref. (6% and participating; red. at 112>S %), $6,600,000, all out, with sole voting power during any default on full year’s dividend. (6) Common, $22,000,000 (6% 

and partic.); outstanding, $12,000,000. V. 101, p. 1716; V. 104, p. 2140. Pref. dividend No. 1, 3%, Juno 15 1916. Dec. 15, 3%; 1917, Juno, 3%. V. 102, p. 2079.
NOTES.—Tho 10-year sink, fund notos of 1915 ($9,500,000 auth.V. 101, p. 1716; V. 102, p. 348) aro secured by mortgago on the entire proporty. Sinking fund, 2c. por ton on all coal mined commencing April 1 1916 (after April 1 1919. 3c. per ton), will purchase or call and rotiro the notes at not exceeding 105 .and int. Convertible at option of holder Into common stock of the company at par.The $1,949,500 5% notes (of the Elk Horn Fuel Co.) are callable (In wholo or in part by lot) on any interest day upon 60 days’ notico at 105 and int. and aro convortiblo at option of holders since Nov. 1 1913 and until Fob. 1 1918, or until 30 days before redemption at par into Consolidation Coal Co. stock at 105; remainder of $4,000,000 issued wore converted into stock of Consolidation Coal Co. V. 104, p. 2140. Tho only underlying liens aro $475,000 Mineral Fuel Co. 1st s. f. 30-year 5s, duo May 11943, of which on Juno 1 1917, $15,000 were held in sinking fund. V. 101, 

p. 1716; V. 96, p. 1427; V. 97, p. 731, 1507.
REPORT.—For cal. year 1916, V.104, p.1706, and 3 mos.to Mar.31 1917:

Year 1916. 3 m os. '17.Earnings (all sources)__________________________________ $2,457,453 $1,084,289Net, after taxes, &c____________________________________ $1,108,320 $666,037Interest, sinking fund, &c_______________________________  468,712 107,018Surplus........... ..........   £639,612 559,019
x Deducting $395,651 prof, dividends, leaves $246,957 balance for 1916.
OFFICERS.—Chairman. C. W. Watson, Fairmont, W. Va.; Pres.; George W. Fleming, N. Y.; V.-Pres's, J. N. Camden, Versailles, Ky. 

George A. Baird, Chicago, and Edward Cornell, N. Y.; Sec., J. W. M. Stewart, Ashland, Ky.; Treas. & Asst. Secy., J. F. Caulfield, N. Y.— 
(V. 103, p. 668; V. 104. p. 1148, 1267, 1706, 2014, 2121.)

GENERAL BAKING CO., NEW YORK.—ORGANIZATION.—Incorp. in N. Y. State In 1911 to unite the baking business of 20 concerns (located in 16 dlfferenct cities), notably J. G. «  B. S. Ferguson & Co. and Geo. G. Fox Co., Boston; Fleischinann’s Vienna Model Bakery, Inc., N. Y. City; C. Martens Co., Inc., Jersey City; Weber Baking Co., Newark, N. J.: Collins Baking Co., Buffalo. Morton Baking & Mfg. Co.. Detroit.
DIVIDENDS.—On pref.: In 1912, 5K%; 1913 to July 1917, 4% p. a. 

Overdue on pref., Dec. 30 1916, 16M%.Controls Kolb Bakery Co., guaranteeing dividends on its $2,000,000 7% pref. stock and int. and sink, fund on $2,000 nnn 5% honds. V. 94, p. 211.
BONDS.—Authorized bond, debt, $5,000,000, of which $1,300,000 reserved for future extensions. See V. 93, p. 232. Of tho $3,700,000 issued, $232,000 were on June 1 1917 hold in tho treasury and $568,000 cancoled by sinking fund. V. 100, p. 645.
REPORT.—Report for year 1916 in V. 104. p. 860, showed:
Years end. D ec.26 to D e c .3 l 1916. 1915. 1914. 1913.Net income..................  $919,053 $741,014 $891,717 $906,037Bal., after 4% prof. dlv. 213,784 85,325 208,420 251,473Pres., W. II. Collins; Sec., F. H. Frazier; Treas., G. E. Fawcett. Offico, 45 East 17th St., N. Y.—(V. 100, p. 645, 898; V. 102, p. 883; V . 104, p.8G0.)
GENERAL CIOAR CO., INC., N. Y — ORGANIZATION.—Incorporated in N. Y. April 28 1906. V. 84, p. 802; V. 94, p. 213, 357, 1388. In 1916-17 merged tho business of M. A. Gunst & Co., Inc., Bondy & Lederer, and Best & Russell companies. V. 102, p. 1255. Formerly known as United Cigar Manufacturers Co., namo changed and stock listed 

on N. Y. Stock Exchange in March 1917. V. 104, p. 866. In March 1917 took stops to dissolve Lichenstein Bros. Co.
STOCK.—Pref. stock cannot be Increased or mtgo other than purchase money mtge. oreated without conseut of three-fourths of pref. stock. Pref. will have no voting power except while default for at least two quarterly dividends continues. Bills payable Dec. 31 1916, $4,068,500.
DIVIDENDS.—On common. 1909, 5%; 1910,6%; 1911. 4K%; 1912 to May 1917, 4% (Q.-F.). «
REPORT.—Year 1916, V. 104, p. 557.
Calendar■ Gross. N et In t. on P f. D ivs. C om .D ivs. Balance,

Year Profits. Incom e. L o a n s ,A c .7 %  p . a. 4% p . a. Surplus.1916______$4,553,656 $1,491,298 $177,433 $350,000 $724,160 $239,7051915..........  3,582,581 1,602,851 129,868 350,000 724,160 398,823
OFFICERS.—Pres., Fred Hirschhorn; V.-P., Alfred I. Esberg; V.-P. & 

Treas., Henry Esberg; V.-Ps., William Best Jr., Milton II. Esberg, B. G. Meyer, John N. Kolb and It. C. Bondy; Sec., W. A. Snyder. Offico, 119 W. 40th St., N. Y.—(V. 103, p. 491; V. 104, p. 557, 767, 866, 1148.)
GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 in British Columbia. Owns low-grade copper, &c., deposits; also amelter at Grand Forks, B.C. V. 79, p. 1644; V. 81, p. 1490; statement to N.Y. Stock Exchange. 

V. 85. p. 403; report of expert. V. 91. p. 1250; V. 96, p. 289. In 1907 a

large interest was acquired In tho Crow's Nest Pass Coal Co., which provides the coal supply. V. 88, p. 155. Stock authorized, $20,000,000; outstanding, $14,998,515; par, $100. changed from $10 in 1906.
D1V.1’07. ’08. '09. ’ 11. ’11-T2. ’13. ’14. /luff.’ 15 to M a v '1 6  A u g A N o v ' 16 1917 % / 9 4 2 1 None 6 3 6% GH%Q.-F.) 2%each2Hqu

Stockholders iu 1913 auth. $5,000,000 15-yoar bonds, subj. to call after 10 years at 105 and Int., with sink. fd. of 4% of bonds Issued, to purchase up to 110 and then call at 105, and conv. into com. stock at not loss than par; 
Issues abovo present $3,440,000 (convertible Into com. stock at par until May 1 1923) limited to $650,000. The $2,000,000 Issue of 1915 and future Issues will be redeemable at 110 by lot by an annual sinking fund of 10% of not earnings or 1% of copper ore mined (except at Phoenix). V. 96, p. 289, 
718; V. 100, p. 1513, 1596; V. 98. p. 1319, 1611: V. 101, p. 1275.

REPORT.—Year end. June 30 1916. V. 103. p. 2427.
June 30 Gross N et N et after Dividends Balance,

Year— Sales. Profits. In t ., A c . Paid. Surplus.1915 16(yr.) $11,370,500 $4,107,621 $3,819,295 (6%)$899,911 $2,919,3841014-15(yr.) 5,053,887 1.340,559 929.168 ____ ____  929,168Pres., W. H. Nichols; Sec., Edward Everett. Office, 52 B’way.— 
(V. 104, p. 456. 1595.)

MATHIESON ALKALI WORKS.—ORGANIZATION.—Incorp. In Va. in 1892 and manufactures soda ash, caustic soda, bicarbonato of soda, &c. Total output 1916 about 74,000 tons. Owns all tho $2,000,000 capital 
stock of tho Costner Electrolytic Alkali Co.Capital stock, seo tablo on a preceding page. No bonded debt (soo 
offoring, V. 104, p. 261.)

REPORT.—For calendar year 1916:
Gross profits______________________Net, plus miscellaneous profits______Total surplus Dec. 31 1916_________

M athieson Works. Castner C o. 
. $482,658 $1,390,397372,365 1,269,0431.247,553 1,005.051

DIVIDENDS.—On tho prof, at rate of 7% yearly slnco organization. Com. divs.. ’07 ’08. ’09. ’10. ’l l . ’12. ’13. ’14. ’15. T6. 1917.Per cent___  2 3 4X 6K 6 7 «  5 'A 4 4 6X  7, 1H, 1H,- —Pros., Edward E. Arnold. Offico, Saltvillo, Va., and Providenco, R. I. 
V. 104, p. 2347, 956, 668, 261.

MILWAUKEE GAS LIGHT CO.—ORGANIZATION.—Incorporated In 1852. Has perpetual franchise. V. 74, p. 1199. V. 78. p. 2602; V. 83. p 1293. Am. Lt. & Trac. Co. owns practically entire stock (V. 88. p. 752). V. 85. p. 164 Rate decision. V. 93. p. 731.
EARNINGS.—Statement for year ended Juno 30 1916 In V. 103, p. 1122.
DIVIDENDS not made public. Chairman, Emerson McMillln.— 

(V. 103. p. 1035, 1122.)
PABST BREWING CO., MILWAUKEE.—ORGANIZATION.—Incorporated inWisconsin in 1871. Plant at Milwaukee, capacity 2,000,000 bbls. yearly; also428 properties In 187 cities, mostly for distribution. V. 91, p.42.
STOCK.—Stock, common, $10,000,000, of which $236,000 In tho treasury. Pref. stock. $2,000,000 ($358,200 In treasury), cannot bo incro.asod without unanimous consent of all stockholders. No bonds or other obligations secured by lien can be outstanding In oxcess of $2,600,000 while the prof, stock Is outstanding, nor can bonds be Issued to replace the serial bonds as they mature without the consent of two-thirds of oach class of ■took. Pref. divs., 1J£% quar. to Dec. 15 1916. lncl. On com.. In 1912, 6%; 1913, 4^%; 1914, 4%; 1915 (to Dec. 15). 4%; 1916. 4%.
REPORT.—Report for cal. year 1915, In V. 102, p. 1983. 1997, showod: Not, after depreciation, &c., $374,457 in 1914; other Income, $79,547; int. on bonds, &c., $83,441; balance, $370,563; provious surplus aftor adjust

ment, $1.651,554; total, $2,022,117; pref. dlv. (7%), $137,235; com. div. (4%). $390,560. Total surplus Dec. 31 1915, $1,494,322.
OFFICERS.—Pres., Gustavus Pabst; V.-P., Henry Danishefsky: Sec. & 

Troas., II. J. Stark. Office, Milwaukee.—(V. 102, p. 1083, 1997.)
ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. In N. Y. Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 50 years oro lands in Mosaba Range; also leaseholds on ore lands at Iron River, Mich. Company mines its own coal and manufactures its own coke from coal lands leased at Tyler and Sykes. Pa. Stock auth., $5,000,000 common and $2,000,000 7% pref., latter being Increased from $1,000,000 on Juno 21 1915. Applications to list, V. 83, p. 101. and V. 85, p. 1524.
BONDS.—The "First and Refunding" 5s of 1910 ($8,000,000 author lzed issue) are secured by a Urst lien on two new furnaces and a direct lien on all the remaining property, and by a sinking fund of ?5e. per ton on upwards of 20,000.000 tons of Iron ore. Of the issue, $4,880,000 Is outstanding, $1,087,000 had been retired up to Mar. 1 1916, $500,000 is reserved to retire final $500,000 Buffalo & Susq. 5s to be outstanding Juno 1 1932, $1,500,000 to retire $1,500,000 B. & S. debentures. The bonds will be paid at 102M  and int. Jan. 1 yearly, tho rate now bolng $213,0001917-20, lncl., and $214,000 1921-1940, incl. V. 90, p. 774; V. 92. p. 

1246; V. 93, p. 1793.
The B. & S. 1st 5s are sub. to call as an entire Issue at 107 Vi, also at par for sinking fund In order of their numbers, beginning at the lowest number. $100,000 redeemed In June 1907 to 1917. Debentures, V. 82, p. 220: 

V, 85. p.1524.
EARNS.— N et Total Interest, Preferred Com . D ivs. Balance'

Cal. Y r . Sales. In com e. Rents, A c . D ividends. (4%). Surplus.1916 -.$8,900,625 $2,798,023 $1,763,558 (7)$108,100 $200,000 $726,275 
1915-.- 6.721,326 1,239,769 995,921 (5) 77.400   166,618

Win. A. Rogers, Pres.; Hugh Kennedy, 1st V.-Pres. and Gen. Mgr.. John D. Larkin, 2d V.-Pres.; If. D. Carson, Soo.; Win. T. Shopard, Troas. 
—(V. 100, p. 1923, 2014; V. 104, p. 1050.)

SHATTUCK-ARIZONA COPPER . CO.—ORGANIZATION.—Incorporated Mar. 22 1904 in Minnesota. Properties (owned In fee) comprise 109 acres In Cochise County, Ariz. Producing coppor at the rate of 18,
000,000 lbs. per annum.

CAPITALIZATION.—Authorized and outstanding. $3,500,000; par. 
$10. No bonds or preferred stock.

DIVIDENDS.—First div., July 20 1910, 10%: Oct. 1910, 10%: 1911, 10%; 1912, none: 1913, 15% 1914. 15%; 1915, 20% and 5% extra: 1916, 20% and 27 H % extra. 1917, Jan. and April. 5% and7>S% extra.
EARNINGS.—For year 1916 (V.104, p.2233) and 3 mos. to Mar.31 1917: 

Cal. Total N et D ep re- D ividends Balance,
Year— Receipts. Profit. ciation. Paid. Surplus.Yr. 1916.$5,160,924 $3,074,013 $34,936 (47M)$l,662,500 $1,376,5763 mos.’17 1,319,630 -------$696,159--------  (12V i) 437,500 ---------

Lead libs.) Silver (ox.)Production— Copper (.lbs.)Year 1916-.................... 18,161,763 3,413,445 314,918Year 1915...............   11,154,211 2,345,342 201,8694mos. to Apr. 30 1917--- 5,818,824 1,228,880 75,002

258,659 
Gold (ox.) 4,721.23 3,151.00 791.97

OFFICERS.—Pres., Thomas Ilardon; V.-Pros., II. L. Mundy; Sec.. Treas., A. M. Chisholm; Norman E. La Mond, Asst. Sec. Officos, 120 
Broadway, and Bisbeo, Ariz.—(V. 104, p. 1392, 1805, 1904, 2233.)

SOUTHERN BELL TELEPHONE A TELEGRAPH CO—ORGANIZATION.—Inoornorated In New York In Dec. 1879. Controls "Bell" telephone system in southeast coast section of U. S.. including North Carolina, South Carolina, Georgia, Alabama and Florida. Also owns noarly all of the $11,080,150 Cumberland Tel. & Tel. Co. of Kontucky, stock, operating in Kentucky. Tennessee, Mississippi, Louisiana, &c., portions. Stock authorized. $30,000,000; outstanding, $21,400,000, of which American Tel. & Tel. Co. owns all. Divs., 6% yearly since 1906. . ___BONDS.—Of the 1st gold 5s ($50,000,000 authorized issue). $18,000,000 have been sold and the remaining $32,000,000 are reserved for extensions, additions. &c. After bonds to the amount of the present outstanding stock ($21,400,000 have been Issued, the remainder ($28,600,000) can only be liuod to an amount not exceeding the cash paid In on further lssuos of stock, provided that, during the provious year, the company shall have earned not at least twice the interest charge of all bonds outstanding during the previous year. A sinking fund of 1% of bonds Issued will be used yearly to cancel bonds If purchasable at or under par. To Dec. 31 1916 $711,000 
had been canceled. V. 91, p. 1714; V. 95, p. 684. 893, 1212.

REPORT.—Report for year ending Dec. 31 1916, in V. 104, p. 2232, showed: Gross, $7,340,075: net, incomo after taxes, $2,815,957; charges, $1,069,642; divs. (6%), $1,28-1,000; bal., sur., $462,315 —(V. 104, p. 958.)
WESTINGHOUSE MACH INE CO.—Tho shareholders voted in March 1917 to sell tho property to tho Westlnghouso Electric & Mfg. Co.— 

(V. 100, p. 738; V. 104. p. 1296, 2016.)
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June, 1917] BANKS, TRUST COS., INSURANCE COS., ETC 21L

NEW YORK AND BROOKLYN BANKS.

Com panies.
Capital. Surplus A. 

undivided 
profits, ft

Dividends.

Par A m oun t. Period 1916 1915 Latest.

New York. 8 $ $ %America a __ 1 ()< 1.500,00C 6,598,OOC J A J 2f 28 July,’17. 14
Am. Exch__ 1 0f 5.000.00C 5.U5.50C M A N 1C 10 May ’17. 5
Atlantic___ 10 C 1.000.00C 846,500 J & J k 7 6 July ’ 17. 3
Battery Park l()( 400,OOC 415,80(1 J A J /S kt July ’17. 6/f
Bowery a __ 10 ( 250,00C 803,40(1 Q—F nl6 o2C May’17. 4 k
Bway Cont.a 10 C 100,OOC 39,400 Beg.bus May 1914. V. 98, p. .580
Bronx Bor a. IOC 150,00(1 67,200 J A J None 1 CJuly ’ 15. 5
Bronx ......... 100 2 0 0 ,00(1 261,600 J A .1 6 4 July '17. 3
Bryant Parka 100 200,OOC 155,400 J & J a ___ Jan. ’ 17. 3
But. A Drov. 25 300.OOC 74,500 J A J None 6 July '15. 3
Chase........... 100 10,000,OOC 13,14)7,800 Q—J 20 20 July ’17. 4v
Chat A Phe’x. tot 3.500.00(1 2,233,900 Q-J 10 (u) July ’17. 41
Chelsea Ex.a 100 400,000 120,700 A—O 6 0 Apr. ’17. 3
Chemical___ 100 3,000,000 8,442,100 Bl-mo. t«20 15 July ’ 17. 2 H
to Citizens’ __ 10C 2.550.000 2,521,000 Q—J 8 8 July '17. 2 b)
City....... ..... IOC 25,000000 (744,253500 M A N 10 10 May’17. 5
City Co, Nat. 10C 1 0 .0 0 0 ,00(1 _____ I A J 6 6 Jan. ’17. 3
Coal & Iron.. 10 C 1 ,000,000 827,500 Q—J 8 7 July ’ 17. 3fc
Colonial.a__ 100 400,000 949,800 Q—J 1 2 12 July ’ 17. 3
Columbia a ... 100 300,000 674,100 J A J 16 16 July ’17. 8
Commerce__ 100 25,000,000 19,850,500 Q—J 8 8 July '17. 2
Corn Exch..a 100 3.500,000 7,294,200 q—f 16 16 July '17. 11/tor 10 0 ,00(1 33,900
East River.. 25 250,000 77,800 J A J 2 2 Jan. ’16. 2
Europe a ___ 10C 150,000 80,800 5 Jan. '17. 5(2) Fidelity.a 100 200,000 191,300 M A N 6 (5May '17. 3Fifth______ IOC 250,000 413,700 Q—J 12 12 July ’17. 3Fifth Ave. a. 10(1 100 .00 0 2,303,600 Q—J e200 e200 July ’17.135eFirst ______ 10(1 1 0 ,000 ,000 26,285,000 Q—J <38 m33 July ’17. 51First Security 10(1 1 0 ,000 ,000 Q—J 1 2 12 July '17. 51Garfield....... 10(1 1 .0 0 0 ,()()() 1,325,400 Q—M 1 2 12 J’ne ’17. 3Gcrman-Am a 75 750.000 824,800 F A A 6 6 Fob. '17. 4*German Ex.a 100 20 0 ,0 00 860,600 J A J 20 20 July '17. 10Germania a . . 100 z200,000 1,072,000 M A N 20 20 May ’ 17. lOzGotham____ 100 20 0 ,0 00 227,400 Q—J 8 8 Apr. '17. 2Grace (W.R.)

& Co.a__ 100 500.000 551,000 Beg. bus June 21*16, V.100.n.1411Greenwich a. 100 500,000 1,280,400 Q—J It 15 1 2 July ’17. 4Hanover___ 100 3.000.000 16,482,400 Q—J 23 20 July '17. 8/Hardman__ 100 1 ,000 ,000 844,200 Jan. *17. i onTinp. & Trad. 100 1,500,000 7,747,200 J A J 24 24 July ’17. 1 2Intcrnat.a... 100 500,000 113,500 J A D 6 4 J’ne 30’17. 3(3) Irving . . 100 4.000,000 4,298.400 Q— J 8 8 July '17. 214Liberty ____ 100 1 1 ,000 ,000 3,856,200 Q -J <27 A m25 July ’17.9M sLincoln ____ 100 1 .000 ,000 1,983,000 Q—F 10 10 May’17. 244Manhattan a . 50 2,050.000 5,180,200 J A J k 16 * 15July '17. 8Mkt. & Fult. 100 1 ,0 00 ,000 2,077,100 Q—J 12 1 2 July ’ 17. 3Mcoh.A Met.. 100 6 .0 00 ,000 10,148,500 Q—F 1 2 12 May'17. 4*Merchants’ .. 50 2 ,0 00 ,000 2,474,100 J A J 8 8 July '17. 4Metropolis a. 100 1 ,0 00 ,000 2,214,100 Q—J 16 16 July ’17. 4Metropol’n a. 100 2 ,0 0 0  000 2 ,12 0 ,2 0 0 Q—J s 8 July ’17. 2Mutual a . . . . 100 20 0 ,0 00 470,100 J A J 14 14 July '17. 7New Noth.a. too 20 0 .0 00 219,000 A A O 8 8 Apr. ’ 17. 4New York. . 100 2 ,0 00 ,000 5,056,600 J A J 16 16 July '17. 8N. Y. County too 500,000 1,247,500 J A J 30 40 Jan. '17. 10Pacific a ___ 50 500,000 985,300 Q—F 8 8 May ’ 17. 2Park......... . 100 5.000.000 16,192,600 Q— J 18 16 July ’17. 5People’s a __ 25 20 0 ,0 00 468,700 J A J 10 10 July '17. 5Prod. Ex.a.. 100 1 ,000 ,000 1,062,400 A A O 9 8 Apr. 16 ’ 17. 5(1) Public a .. 100 750,000 750,100 Q—J 7 Nono J’ne30’17.2KSeaboard___ 100 1 ,000 ,000 3,120,400 Q—J 1 2 12 luly ’ 17. 4lSecond____ 100 1 .0 0 0  000 3,545,000 O— J 12 12 Inly ’17. 3Sherman___ 100 300,000 125,500 Q—J Apr. ’17. 1 AState a ____ 100 1.500,000 726,600 I A J 6 10 Lily ’17. 323d Ward a _ 100 20 0 ,0 00 141,600 F A A 6 6 Fob. ’17. 3Uulon Ex__ 100 l .()()().()()() 1,131,600 IA 1) 31 8 8 J'ne30’i7 4Unit. States a 100 20 0 .0 00 134,000 Bog. bus July l ’ 13. V. 97. p. 22Wash. H.a . 100 10 0 ,0 0 0 443,300 Q—1 8 8 lulv ’17*. 3fWestch. Av.o 100 100 ,00 0 78,200 Q—F 5 2 Mav '17. 1 V2West Side.a. 100 §20 0 ,0 00 301,000 J A J 12 12 6Yorkvllle a. 100 100 .00 0 593,900 Q—M 24 20 J’no30’17 6
City............. 50 300.000 626,300 J A J 14 14 July ’17. 7Coney Isl’d a 100 10 0 .0 0 0 55,900 Jan. 3 2 .Tan. ’17. 4First ______ 100 300,000 688,700 Q—J / 1 2 / 1 2 July '17. 2 HFlatbush a... 100 10 0 ,0 0 0 64,200 Q—J 6 0 July ’17.Grcenpolnt.. 100 200,000 195,000 J A J 6 4 Tilly ’17 3Homestead a 100 20 0 ,0 00 50,800 I A J 4 4 2Mechanlos’a . 50 1,600.000 840,800 J A J 8 k7 Julv ’17. 2Montauk a. 100 100 ,00 0 38,400 J & J None Tillv ’ 14 9Nassau....... 100 1 ,000 ,000 1,136,500 Q -J 10 . 10 luly ’17. 3(4)North Side a. 100 20 0 ,0 00 184,800 J A .1 6 6 Tillv *17 '"aPeople’s ___ 100 200,000 174,400 J A J 6 5 3Ridgewood . . 100 10 0 .0 0 0 1 1 0 1 ,2 0 0 r a n 3i 4 A J’no30’17 2

NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded).

banks, d includes extra divs. of 2 A ‘... - _ .. ..........
110% July 1917 and 100% each In July ~1916 andfoi/Le Special divs. paid as follows: 
• > t t . j .  „„„ - -,.--,6 and 191.5. /includos oxtradlv. of 2 %. g Includos $6,000,000 capital set aside for foreign branches, h^ncludes extra dlv. of 3%. i Includes oxtra dlv. of 10%. j  Payable InU. S. Govt. Liberty bonds, k Includes oxtra dlv. of 1%. I One per cent of this is a Itcd Gross dividend, m Includes oxtra div. of .5%. n Includes oxtra dlv. of 4% (1% quar.). o Includes extra divs. of 8 %. p Deereaso duo to chango in div. period, r Incroaso duo to change In div. period. 

■1 Two per cent of this is a Bed Cross dividend, t Includes oxtra div. of 
6 %. u Paid in 1915 6 % on capital of 82,250,000 and 2 A  % on new capital of 83,500,000. v Also paid in June 1917 a special dividend of 25% to bo used In purchasing the capital of new Chase Securities Corporation. See
V. 101, p. 2525, 1233, lllo . to Stockholders voted Fob. 28 1917 to changonarao from Citizens’ Central Nat. Bank to CItizons’ National Bank. V. 
101, p. 1673, 835, 335. x Also paid in June a special Bod Cross div. of 1 % . 
1/ Bod Cross dlvidond. z Stockholders voted Apr. 16 1917 to incroaso capital from 8200,000 to 8100.000, a stock dividend of 1 0 0 % having been declared, payable May 1 1917. V. 104, p. 1872. * Also paid July 161917 a special Red Cross dividend of 1%. f Doclarod 12%, pavablo in quarterly installments beginning July 1 1917. t Stockholders to voto July 26 1917 on proposition to incroaso capital from 81,000,000 to $3,000,000. Seo V. 101, p. 2525, 2314. i Capital increased from $200,000 to $500,000. Seo V. 104, p. 2422. 1 Stockholders votod Juno 22 1917 to be-como a national bank. 2 U. S. Mtge. & Trust purchased the assets of the Fidelity Bank and began operating it May 15 1917 as the Madison Avo. Branch. V. 101, p. 1983. 3 Irving Nat. Bank and Broadway Trust Co.to be united under a joint-stock ownership, tho capital of the Irving Na- 
f|or><u to bo increased from $4,000,000to$4,o00,000inconnoctiontherewith. V. 104, p. 2422. 4 Ono-half per cent of this is a Bod Cross dividend.
_______ NEW YORK AND BROOKLYN TRUST COMPANIES

Com panies.

N. Y City.r Astor.........
r Hankers___Broadway ..Central____
Columbia__Commercial .Empire____"̂ aultablo . . 
Farm. L. ATr,Fidelity____Fulton_____
Guaranty__Iludsob -----

.Capital
Surplus <fc 
undivided 
profits on 

market val. 
Feb. 28’17.Par Am oun t.

$
100
100
100
100100
100
100
100ulOO
100
10 0
100
10 0

$
1.250.000 

1 0 .000 .0001.500.0005.000. 00015.000. 000
500.0001.500.000 (3.000.000 

u5.000.0001.000,000500.000 
1/20 000000

500.000

S1,869,100
17,064,9001,050,60017.709.200 6,442,900

175,8001.560,50010.433.200 12,577,4001,239,300
643,00031,436,300
610,600

Dividends paid in 1915 and 1916 
and also last dividend.

Period 1916. 1915. Last paid. %

Q—F 
Q—J Q -F  Q—J 

Q--M30 Beg.bus 
O—M30 Q—M Q—F Q—J J & J Q—M31 J & J

1620
6

$Nov.
612o3050nl9612s32

820
6650201906.10245068

612<286

Apr. '17.2H r  
July '17. 5rMay’17. 2July ’17. 6J’no 30'17. 7z

J’no30’17. 3 J’ne30’ 17. 6 p
May’17.4Hd July '17. 2July’ 17. 5J’no30’17. fix J’ne30’17.3J4

Companies
Capital.

Surplus & 
undivided 
profits on 

market val. 
Feb. 28’17.

Dividends paid in 1915 and 1916 
and also last dividend.

Par A m oun t. Period. 1916. 1915 Last paid. %

N. Y. City. Law.Tit A Tr $
100

84.000,000 $5,511,600 Q—J 5 5*4 July ’17. \ MLincoln __ 100 1 .000 ,000 533,400 Q—M None None Sept.’07. 3More Tr A D 10(1 1 ,000 ,000 500,000 Bog. bu s.Ma V 1 ’ 1 7: seenoto(e).Metropolitan 100 2 ,000 ,00 0 5,249,300 Q—M31 24 24 J’ne,30’17. 6N.Y.Lf.I. ATr. 100 1 .000 ,00 0 4,1.33,700 J A D 45 45 .T’nell’17. 20New \ ork__ 100 3.000,000 11,632,400 Q—M31 32 32 J’ne30’17. OrScandinavian 100 1 ,000 ,00 0 1,500,000 Beg. bu s.J’ne 11’17 . See note(j).Title Gu ATr. 100 5,000.000 12,404,500 Q—M31 20 20 J’ne30’17. 5Transatlantic 100 700,000 544,400 J & J 9 July’ 17. 3Union____ 100 3.000,000 5.749,800 Q—J ml7 ml 7 July ’17. 5muiP.S.M.ATr. 100 2 ,000 ,00 0 4,507,100 Q—M31 /29 24 Mar.31’17. 6United States 
Brooklyn. Brooklyn___

100 2 .000 ,000 14.782,800 J A J 50 50 July ’17. 25
10 0 1,500,000 3,799,500 Q—J fc30 /25 July ’17. 5Franklin___ 100 1 ,000 ,000 1,334,400 Q-M 31 1 2 12 J’ne30’17. 3Hamilton . 100 500,000 1,150,100 Q—F 1 2 12 May’17. 3Kings County 100 500,000 2,803,900 Q—F 2 1 20 May’17. 6 July ’17. l 'AManufac’rs.. KM) 1 .0 00 ,000 456,600 Q—J 6 5Peoples____ 10 0 1 ,000 .00 0 1,751,400 Q-M 31 1044 1 2 J’ne30’17.344

a Decrease, due to change in div. period. -6 Includes extra divs. of 2%. c Increase due to change in div. period, d On new capital of $5,000,000: see note (u) below, e See V. 104. p. 1770, 1234. /  Includes extra div. of 5%,
0 Paid in 1916 on old capital of $3,000,000 30%, a special div. of $6 6 .6 6  2-3:and 6 % on new capital of $5,000,000. h Includes extra div. of 10%. i Includes extra divs. of 4%. ) See V. 104, p. 2422, 2314, 133. k Paid in 1916,21% on old capital of S2,000,000, and a special cash div. of S2,000.000.
1 Stockholders on Dec. 4 1916 ratified proposition to increase capital from 82,000.000 to 85,000,000: V. 103, p. 2130, 1858. m Includes extra div. of 1%. n Includes special div. of l0%. o Includes oxtra divs. of 6 %. p One per cent of this is a Red Cross dividend. Paid on Feb. 28 1917 a dividend of 4% on old capital of $3,000,000 and on Mar. 31 a dividend of 1 2-3% on new capital of $6,000,000. r Astor and Bankers Trust Companies consolidated Apr. 23 1917 under name of latter. Special dividends were paid in this connection—23% Apr. 23 by Bankers Trust Co. and 2 H  % Apr. 21 by Astor Trust Co. Bankers’ '1’rust Co. also declared a Red Cross dividend 
of 2% payable July 2. See V. 104, p. 2525, 1566, 1359. s Includes extra divs. of 1544%. t Stockholders on Jan. 22 1917 ratified proposition to increase capital from 83,000.000 to $6,000,000. V. 104, p. 336. 32. w Stockholders on Jan. 10 1917 voted to increase capital from 81,000.000 to $5,000,
000 and raise tho par value of shares from $25 to $lOO. V. 104. p. 1018. 132; V. 103, p. 2130. v Broadway Trust Co. and Irving National Bank to be united under joint stock ownership (present stockholders in each institution to hold stock in both). Seo V. 104, p. 2422. to U. S. Mtge. A Trust purchased the assets of the Fidelity Bank. See V. 104, p. 1983. 
x One per cent of this is a Bed Cross Dividend, y Stockholders to voto 
June 25 on proppsition to increaso capital to $25,000,000. V. 104, p. 2314. 2201. z Three and ono-half per cent of this is a Rod Cross dividend.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Com panies.
Capital. N et Surp. 

D ec. 30 
1916.

Dividends.

Par A m ou n t. 1916. 1915. 1914. Last? paid. %
$ $ S

American Eagle 100 1 ,000 .000 1,145,233 12 Jan. ’ 17. 6
City of N Y___ 100 583.200 321,469 None 4 A 10 July ’15. 2
Commonwealth 100 500.000 1,360,983 10 10 10 Jan. ’ 17. 5
ft Continental.. 25 610000 000 12,303.334 CM 50 50 Jan. ’17. 6
Fidelity-Phenix 100 2,500.000 7,120,733 2 0 , 10 10 Jan. 17. 10
German-All ’ nee 100 1 1 ,000 .00 0 1.069.599 15 15 15 Jan. ’17. 7 44G erman-Amer. . 100 2 ,000 ,000 10,759,422 30 30 30 Jan. ’17. 15
Oermania Fire. 50 1.000.000 3,331,219 2 2  H 20 20 Jan.’17. 1 2  A
Globe A Rutgers 10 0 <700.000 6,250,191 «) 40 40 Apr. ’17. 8
Hamilton Fire_ 15 200.004 175,883 8 6 4 May’17. 2
Hanover_____ 50 1 .000 ,000 906,081 10 10 1244 Apr. ’17. 2 A

10 0 6 .000 ,000 12,651,748 2 2 , 20 20 Dec31 161244Mercantile___ 10(1 1 ,000 ,000 1,108,435 10 10 10 Jan. 17.
Niagara Fire__ 50 1 ,000 .000 3,031,778 25 25 25 Jan. ’17. 15
Northern_____ 10 0 350.000 361.951 8 6 6 Jan. ’17. 344North River__ 25 600.000 1,155.139 10 10 10 Apr. ’17. 5
Pacific Fire___ 25 400,000 329,534 10 10 10 Jan. ’17. 5
Queen of Amer. 10 0 1.000,000 5.176,150 40 35 30 Jan. ’ 17. 20
f Stuyvesant . . 10 0 /700.000 225,756 4 A ) 5 10 Jan. ’17. 3
kUnited States. 20 *1,400,000 k 1.643,905 7 7 7 Feb.’ 17. 5k
Wostchaster — 10 500,000 1,406.480 40 40 40 May’17. 10
*W’msburgCfty 10 0 1.000,000 (*) 10 10 1 2 Aug.’16. 5

a Paid on capital of 8600.000. 6 Paid on Jan. 3 1916 the regular dividendof 25% on old capital of $2,000,000. Also on Jan. 10 1916 paid a stock dividend from surplus of 350% ($7,000,000). thereby increasing capital to $9 ,000 ,00 0  and In addition Issued 81,000.000 new capital, making total capital as of Jan. 11 1916, 810,000,000. Par value changed to $25. See V. 102, p. 70. 5% paid on new capital July 1916. /Lumbermen’s Ins.merged into the Stuyvasant Ins. Co. and capital of latter increased to 
$700,000: first div. on new capital paid May 1916, 144%: July and Oct., each 1 4 4 %. i Capital increased in April 1916 from $400,000 to $700,000, and first dlv. of 7% paid on new capital stock July 31: 7% paid Oct. 31 19)6. On old capital of $400.000paid divs. of 10% each in Jan. and April 1916. k Williamsburg City and United States Fire Ins. Cos. consolidated under name of latter Oct. 31 1916. First div. on new capital of $1.400,000. 5%, paid in Feb. 1917. I Capital increased in May 1917 from $400,000 to 
$1,000,000.

QAS COMPANIES—SEE ALSO MISCELLANEOUS.

Com panies.

cBlugh (NY) 1st M os GenMg5sS2.500.000opCon Gas (NJ) stock.....Cons M. 5s, gold------
I 1 st ref g 5s----------L Br Ltg 1st M, 6s... fflndlanap Oasstk6 % gu 1st M, 5s, $7,500,000 g 

c Madison (WIs) G A E.1st M, 6s, gold---------61st ref g 5s, $3.000.000optional ------------Minneapolis G L, stock.1st M5s, $10.000.000. Muotclpal Gas(Alb.NY). 
c St Jos (Mo) 1st M, 5s.. 
c St P (Minn) G L stock.Consol M, 6s............Gen M. 5s $5,000,000

$1.000 1,000 100 1,000 1.000 1.000 501.000 100 1.000
1,000501,0001001,0001001,0001.000

$750,
253,.000,,000,700,15,,000,,073,400,400,

,000
000000000000000000000000000

463.500800.0006.367.000 /6000.000 1.000.0004.350.000 600.0004.400.000

Interest
period.

A & O A & O Mostly J & J A & O J & J J A D A & O Owned A & O
A A O

M A S Q—F J & J Owned J & J M & S

Dividends and Interest. 

1916 1915. a Date. °/<

55owne
556rill5by A
6
5

1656
by

5
5d by

6mJ65raer
6
5125

«)

April 1 1938 Oct 1 1954 Am Lt & Tr Jan 1 193b Apr 1 1965 Jan 15 1924 
J’ne ’17. 3Oct 1 1952 Light & Trac April 1 1926
Oct 1 1940 Jan. ’17. 8Feb 1 1930 
May’17. 14S July 1 1937 Light A Trac July 1 1918 Mob 1 1944

a This column shows last dividend on stocks and maturity on bonds, 
c American Light & Traction owns practically all the capital stock. fOn Dec. 29 1911 stockholders authorized Increase In capital from $2,000,000 to $6,250,000. V. 101. p. 135: V. 94, p. 253. 212. g Indianapolis Gas Co. leased to Citizens' Gas Co., 6 % dividends being guaranteed: see Citizens’ Gas Co. under ’’Annual Reports,” V. 99. p. 893, for terms or lease: 
also V. 100, p. 1514: V. 97. p. 1736, 953, 885. and V. 96. p. 1704. h Ney mortgage, taking place of the 1st ref. 6s. i Paid in 1915: 244% Feb., 2 A  % May. 144% Aug. and 144% Nov., and an extra dividend of $64 on July 1 from surplus of company. V. 101, p. 135. / With the sanction of PublicService Commission old 1st ref. 6s were replaced by new ref. 5s. See V. 101, p. 1716. m Includes special dividend of 10% from sale of certain property not leased to Citizens Gas Co.; (n) in 1916 includos 5% extra from 
same source paid Feb. 1 1916.
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M O N T H L Y  GROSS E A R N IN G S  OF P R IN C IP A L  R A IL R O A D S .

January. February.
S

448,156
355,201
456,008
530,187

*
417,543
358,374
430,159
448,337

8,541,419
8,822,427
9,053,670

12,641,435

7,885.040
8,956,290

10,644,431
11,591,896

3,205,585
2.643.201
3,075,065
3,710,500

3,235,247
2,681,611
3,348.307
3,790,315

7,406,415
6,486,271
8,444,287
9,772,353

6,432,584
0,469,049
8,325.177
8,665,656

3,491,940
3,371,584
4,205,961
4,518,279

3,056,532
3.210,802
4.023.019
4,001,884

823,694
672,294
993,802

1,035,008

746,327
657,570
951,794
870,450

7,916,316
6,109,027
8,588,826

10,158,307

7,594.172
6,735.688
8,795,830
9,084,277

1,193,911
1,003,030
1,024,147
1,198,378

1,157,938
964.228

1,006.964
1,133,566

2,507,494
2,258,472
2,813,631
2,826,523

2,219,819
2,048,224
2,689,773
2,606,875

3,220,787
3.121,868
4,063,080
4,220,831

2,534,013
2,867,273
3,848,577
3,679,250

1,110,796
1,109.040
1,264,750
1,533,382

908,133
1,015,923
1,344,563
1,376,715

1,143,584
1,142,830
1,225,715
1,332,063

1,007,034
1,003,157
1.254,264
1,097,805

523.709
455,641
578,599
762,540

457,253
454.555
593,135
615,721

7,038,755
6.696,115
7,645.037
8,351,113

6,246,913
6,472,696
7.699.230
6,514,625

6,257,017
6,317,467
6.701,540
7,881,306

5,722,534
5,812,349
7,018.787
6,683,242

5,607,832
5,705,721
5,825,918
7,073,929

4,749,323
5.376,724
5,994.501
6,243,974

1,487,527
1,423,045
1.525.867
1,620,678

1,287,641
1,359,192
1,488.460
1,272,903

. 907,523 

. 776,556 
929,614 

. 1,082,889

906,958
725,007
943,989
855,042

2,737,053 
. 2.802,568 
. 3,482.893 
. 4,001,801

2,436,526
2,597,324
3.640,765
3,320,920

1,134,386
1,196,600
1.302.853
1,657,443

943,521
1,109.435
1.236,320
1,323,205

3.069,894
3.030,952
4,223,317
4,434,676

2,736,893
2,890,449
3.873,898
3,966,725

1,646,935 
1.482,696 
1,724,556 

. 2,203,763

1,536,045
1,340,525
1,733,639
1,739,276

. 4,431,182 

. 4,575,291 

. 5.711,593 

. 5.602.09C

3,990,919
4,384.694
6,760.055
5,001,608

4,335,368 
. 3.746.129 
. 4,701,363 
. 5,680,931

3.859,038
3.914.717
4.279,512
4,923,528

. 455,130
400,909
519,831
693,716

372.150
362,569
535.937
600,631

5.485,622
5.279,315
5,660.659
6,794,386

4.973,153
4,729,205
5,871.545
6,229,684

898,710
851.638
732.582
901,622

687,646
728.627
748,945
817,550

927,020
788.351
778,445

1,072,958

835.416
736,477
809.583
994,095

5,006,282
4,126,431
5,041,144
5,956,240

4,443,829
3,839,948
4,997,714
5,344,781

May. June. July. August. September October. November. December. Total.

S
413,413
412,099
551,228

%
431,321
392,280
512,129

$
413,616
402,147
448,070

*
465,394
397,796
494,686

*
407,442
408,058
496,166

*
388,222
491,121
525,132

S
386,837
497,210
529,176

*
384,304
614,300
663,829

«
5,020,592
5,041,464
5,987,827

8,879,790
9,602,096

11,967,919
13,825,290
3,055,882
2,596,949
2,990,986

9,271,364
9,951,792

11,934,400
9,609,242

10,422,342
11,704,821

10,160,489
10,904,377
13,238,861

10.639.292
10.795.293 
12,768,861

10,882,377
11,384,903
13,591,999

10.102,017
12,069,676
13,069,216

9,701,034
11,403,186
13,133,860

114,304.646
123,544,312
144,290,239

2,851,072
2,327,261
2,781,529

2,538,140
2,177,387
2,607,180

2,213,766
2,017,173
2,605,923

2,188,558
2,359,794
2,743,400

2,453,687
2,572,335
3,088,725

2,541,495
2,888,845
3,346,206

3,073,852
3,392,451
3,893,624

84,386,559
31,930,963
37,322.0,84

7,732,040
8,276,206

10,201,713

7,960,602
8,662,956

10,345,418
8,146,688
8,670,752

10,153,913
8,700,376
9,348,857

10,550,229
8,782,332 7,955,694 
9,617,819 10,004,431 

10,515,845 10,657,534
6.879,270
9,233,682
9,918,393

6,074.075
9,164,762
9,544,592

92,645,598
100,717,065
116,908,883

3,876,082
3,874,708
4,775,109

4,187,953
4,035,833
4,692,208

4,242,092
4,099,236
4,719,795

4,400,884
4,305,024
5,170,366

.
4,298,351
4,329,998
4,922,747

4,327,533
4,429,911
4.857.573

3,745,848
4,210,042
4,533,915

3,589,025
4,260,093
4,738,023

46,924,143
47,703,918
55,383,545

772,031 
805,357 

1,094,247 
a l ,370,540

9,795,929
7,261,495

12,472,167
al4068000

964,186
858,157
978,564

811,170
865,746

1,056,363
881,454
961,396

1,105,526
1,040,682

946,542
1,217,819

867,942
1,016,388
1,184,737

842,546
1,052,238
1,157,011

693,393
992,921

1,074,237
731,897

1,008,525
1,029,417

9,678,782
10,400,031
12,701,754

10.054,421
7,512,033

11,892,610
10,481,972
7,895,375

12,247,440
9,917,764
8,801,452

13,270,467
10,754,139
10,273,165
12,134,160

9,282,928
13,443,214
13,237,086

8,057,359
13.351.2S3
13,401,943

7,443,962
12,705,073
12,420.867

110,460,784
109,397,244
139,729,684

962,754
826,803
959,545

1,166.371
987,827

1,119,170
1,031,504

899,997
1,115,292

975,442
1,093,760
1,241,711

1,055,587
1,183,276
1.411,781

1 ,0 0 2 ,0 1 2
1,132,769
1,394,146

1,102,402
1,181,721
1,354,774

13,004,511
12,254,154
13,725,144

2,696,199
2,722,889
3,107,169

3,841,243
2,546,065
2,966.147

2,724,602
2,608,058
2,975,406

2,878.392
2,816,962
2,995,446

2,935,246
2,779.802
3,115,927

2,863,580
2,939,937
2,958,207

2,524,180
2,982,029
2,953,952

2,944,326
3,397,162
2,654,371

33,350,500
32,310,243
34,712,719

3,064,275 
3,523,110 
4,243,767 

a4,629,221
1,072,189
1,142,218
1,369,246

3,227,083
3,636,151
4,221,824

3,264,098
3,642,577
3,972,153

3,519,057
3,973,598
4,307,432

3,514,144
4,044,775
4,196,930

3,404,946
3,977,192
4,315,499

2,881,000
3,994,546
4,289,055

2,930,242
4,003,601
4,150,519

37,983,008
43,580,841
49,834,310

1,075,633
1,208,638
1,471,378

1,279,437
1,188,358
1,485,433

1,328,562
1,375,058
1,628,690

1,307,854
1,415,551
1,639,729

1,284,815
1,462,015
1,717,163

1,179,305
1,389,752
1,585,715

1,166,644
1,322,575
1,652,570

13,836,138
14,852,314
17,781,278

1,097,042
1,087,531
1,185,814

a l ,328,553
675,382
672,233
704.029

a769,935
7,111,659
7,244,195
9,110,463

1,165,829
1,182,131
1,261,660

1,082,557
1,128,798
1,276,642

1,309,309
1,221,097
1,472,429

1,346,757
1,264,100
1,440,982

1,306,727
1,312,239
1,566,079

1,157.911 
1,330.932 
1.435.270

1,182,153 
1,326,884 
l ,456,997

14,152,801
14.119,319
16,1.31,692

571,614
553,409
669,609

696,067
56.8,140
680,553

638.102
631,045
765,069

609,006
678,816
737,713

590,178
681,638
731,945

496.029
63,8,022
711,758

474.032
626.250
705.316

6,667.024
6,977,059
8,202,274

7,854,642
7,810,869
9,163,745

7,824,986
8,219,281
9,236,387

8,189,201
8,285,177

10,021,195
9,240,208
9,261,439

10,147.280
8,873,521
9,515,771

10,575,240
7,379.909
9,908,928

10.220,049
7,282,244
9,212,150
9.165,800

92,020,812
97,048,052

110,609.690

6,543,677
6,295,180
7,914,805

7,361,356
6,809,610
8,118,644

7,310,088
7,059,158
8,085,919

7,768.873
7,328,670
9,008,875

8,030.464
8,330,070
9,238,823

7,713,475
8,457,318
9,668.214

6.202.041
8,071,091
8,802.477

6,474.086
7,227,491
8.334,466

82,578.561
83,754.445
97,978,844

4,974,841
5,336,309
6,238,005

6,203,982
5,659,182
6,123,322

6,035,758
5,666,988
6,653,980

6,668,030
6,386.357
7,560,709

6,881,092
6,574,053
7,512,682

0,677,655
6,624.693
7,855,231

6,083,815
6,659,533
7,246,795

5,888,2056,675,681
7,301,930

70,413,100
71,292,031
80,885,828

18,035,276
18,200,613
20,855,285

1,321,859
1,285,892
1,551,333

1,471,028
1,413,458
1,614,545

1,557,280 
1,390,734 
1,596,85-1

1,678,617
1,465,900
1,763,210

1,698,860
1,702,299
2,043,232

1,709,030
1,797,462
2,080,290

1,478,487
1,862,361
1,999,938

1.472,771 
1,735,565 
1,803,620

940,509
831,801

1,028,091
873,183
737,248
971,407

831,499
760,776
906,470

828,787
779,856
975,328

775,157
822,328
983,937

820,637
899,848

1.068,898

752.366
938,652

1,055,605
754,248
986,950

1,123,135
10,222,334
9,853,971

12,019.395

2,751,195
2,953,699
3,827,134

2,955,541
2,985,253
3,845,511

3,147,147
3,103,458
3,841,218

3,367,000
3,563,590
4.251,508

3,369,280
3,613,034
4,135,645

3,238,046
3,652,627
4,312,712

2,759,200
3,561,167
4,022,823

2,901,172
3,767,949
3,958,159

35,305,691
38,364.087
46,678,239

925,589
1,006,728
1,205,442

a l ,340,909
3,706,838
3,713,265
4,463,150

986.108
1,011,823
1,188,850

1,124,495
1,108,394
1,272,523

1,190,511
1,257,567
1,430,065

1,218,538
1,319,152
1,429,994

1,391,695
1,485,906
1,625,834

1,440,378 
1,583,472 
1,662,553

1,344,374
1,649,060
1.644,653

13,628,964
14,745,660
10,469,278

3,734,610
3,838,912
4,413,932

3,752,005
3,387,071
4,507,804

3,715.617
3,758,762
4,349,331

3,857,126
4,048,748
4,412,131

4,023,331
4,446,482
4.537,218

3,753,900
4,463,150
4.548,808

3,562.409
4,222,198
4,296,219

42,545,979
44,786,731
51,580,890

1,779,373
1,734,188
2,044,628
2,516,400
4,863,906
5,181,832
6,450,128

1,824,803
1,865,774
2,001,734

2,003,630
2,002,400
2,096,617

2,089,857
2,243,211
2,360,603

2.288,259
2,443,638
2,434,129

2,309,007
2,553,892
2,574,170

1,875,121
2,260,302
2,411,846

1,631,485
2,009.477
2,209,958

22,369,027
23,138,796
25,464,484

5,312,801
5,437,512
6,538,593

5,419,581
5,673,128
6,306,214

5,488,767
5,945,766
6,697,727

5.506,358
6,253,606
6,395,011

5,538,534
6,506,943
6,664,330

4,715,216
6,321,085
6,357,854

4,548,252
0.002,091
5,776,575

59,060,226
66,436,718
74,311,262

5,987,138 
4,801,733 
6,917,872 

a7.924,183
442,016
518,576
750,599

6,072,085
5,193,623
7,133,077

6,840,447
5,858,125
7,619,246

6,916,656
6,162,627
8.014,033

8,081,033
7,862,037
8,072,261

7,789,500
8,985,580
8,353,673

6,056,702
9,045.630
8,217,518

4,595,680
7,444,094
7,000,291

71,211,829
72,211,326
83,152,015

476,930
513.082
785,954

451,414
643,136
780,564

711,035
650,074
815,692

750,945
679,716
811,730

684,311
698,619
791,069

527,154
009,049
726,888

414.792
559,348
662,891

6,278.197
0,441,443
8,200,420

5,221,978 
4,838,776 
5,985.472 

a7,122,897
687,176
748,207
834,715

5,281,493
4,881,398
5,905.514

6,396,122
4,878,826
5,842,492

5,845,350
5,529,843
6,494,108

5.529.431
5,758,583
6,461,004

5,520.343
6,093,005
6,819,182

5.077,115
5,981,279
6,659,149

5,255.472
6,076,823
6,703.348

04.339,817
63,804.082
73,740.264

656,760
610,843
692,004

738,937
659,699
854,971

727,346
698,049
859,097

761,256
871,897

1,080,447
908,572
920,779

1,208,901

879,379
874,387

1,121,954

807,965
907,920

1,054,012
9,178,581
9,092,900

10,766,945

887,848
831,874
9*10,772

1,114,621
4,538,947
4,163,308
5,358,819

a6,123,975

978,892
792,226
911,145

945,266
831,356
947,581

885,643
807,407
938,003

859,165
870,730
974,790

880,044
977,184

1,096,040
879,047
954,705

1,074,251
839,412
887,468

1,003,878
10,829,636
10,070,170
11,289,324

4,457,782
4,175,583
5,076,913

4,803,643
4,485,843
5,102,605

4,705,215
4,628,371
5,649,838

4,602,027
4.862,435
5,390,806

4,546,327
5,023,510
5,841,790

4.050,145
5,110,346
5,933,290

4,136,922 
5,154,737 

a5,848,975

55,010,422
54,026,980
64.820,059

A l a . Q t . S o u t h e r n - u
1 9 1 4  ...3 1 0  m .
1 9 1 5  ...3 1 0  m .
1 9 1 0 ..................... 3 1 0  m .
1 9 1 7 ......................3 1 0  m .

A t . T o n . & S . P e  S y s .  
•14 (7 10 ,87 4 -1 1 .1 30  m . 
•15 (711 ,137 -11 .242  m . 
•16(711,242-11,271 m .
1 9 1 7 .(7 _____1 1 ,2 7 1 m

A t l a n t i c  C o a s t  L .  
1 9 1 4 .4 .0 1 9 -4 ,7 0 1  m . 
1 9 1 5 .4 ,7 0 1 - 4 ,6 9 7  m . 
1 9 1 6 .4 ,6 9 7 -4 ,7 0 1  m .
1 9 1 7 ................4 ,7 6 1  m .

l i a l i lm o r e f i c  O h l o - y  
1 9 1 4 .4 ,4 5 0 -4 ,5 1 6  m . 
1 9 1 5 .4 ,5 1 6 - 4 ,5 3 5  m . 
1 9 1 6 .4 ,5 3 5 - 4 ,5 3 9  m
1 9 1 7 .................4 ,5 3 9  m .

Bos & Maine—y
1 9 1 4 .................2 ,2 5 2  m .
1 9 1 5 .2 ,2 5 2 -2 ,3 0 1  m . 
1 9 1 6 .2 ,3 0 1 - 2 ,2 9 8  m .
1 9 1 7 _________2 ,2 9 8  m .

B u f f . R o c h . f i :  P i t t s ,  y
1 9 1 4  ..5 8 0  m .
1 9 1 5  ..5 8 6  m .

C e n t ,  o f  ( l c n r g l a -

1915.2,307-2,374 m 
1916.2,374-2,385 m 
1917............2,380 m

1917______ 1,052 m

C h l c . l n d . f i c l  o n . —

C h lc .f i :  N o r . W e s i -

1915............8,108 m
1910............8,107 m

C h . S t . P . M . A  ( > . - »

1916................337 m
C C C & S t L  

1914........... 2,361 m'

1914*......... 1,867 m

1914 ................900 m
1915 ................958 m

1915........... 2.!
1910______ 2,257 m

Q t  N o r  S y s t e m  
1914.7,709-8,077 m'

Hocking Val — 
1914................352 m

1917........... 1,160 m

1916................836 m
1 -o u is v  fi: N a s h — j 

1914.4,923-5,034 m

436,683
398,463
504,099
523,916

9,340,466
9,596,607

3,763,061
3,302,789
3.576.092 
4,049,275
8,098,399
7,352,832
9,269,711
9,692,706
3,784,380
3,760,264
4,297,377
4,734,582

903,205
722.325 
999,126

1,143,108
9,447,401
7,852,990

10,380,982
11,846,543

1,334,777
1,110,235
1,128,515
1,243,885
2,585,444
2,423,456
2,804,333
3,007,793
3.217.375 
3,270,842 
4,297.951 
4,465,765
1.106.792 
1,159,552
1.469.093
1.072.058
1,238,247
1,098,574
1,370,535
1,357,722

592,293
556,721
075,938
750,906

7,751,175
7,544,390
8.870.705
8,757,232
0,918,673
0,101,048
7.725,542
7,901,084
5,670,217
5,508,596
0,408.009
7,247,810
1,511,187
1,478,044
1.727,297
1,033,975

928,643
784,101

1.051.058 
1,051,048
3,054,000
2.910.739 
3,826,727 
4,115,347

995,028
1,195,311
1,201,789
1.381.793
3,039,751
3,149,484
4,234,295
4,704,057
1,705,805
1,579,040
1,894,003
2,286,313
4,982,209
5,022,503
5,025,287
6,120,945
5,378,383
4.747.909 
0,377,978
6.006.910

597,409
403,869
539,571
756,266

5,928,407
5,103,745
5.943.011
7,070,898

723,275
704,097
780,887
868,341
978,607
812.326 
922.754

1.075.376
5,055,136
4.319.740 
5,404,961
5,957,882

April.

427,681
414,415
476,545
553,037

9,279,413
9,635,319

11,049,400
13,209,739
3,267,613
2.977.185
3.265.144 
3,617,530
7,877,123
7,430,050
9.042.070 

10,293,544
3.923.071 
3,815,972 
4,447,440 
4,715,383

504,381
698,729
897,675

1,098,003
9,720,461
7,455,859

10,881,306
12,355,519

1.057.570 
1,012,351

990,531
1,179,479
2,635,975
2.793.185
2.677.854
2.920.855
3,199,990
3.525,308
3,927,523
4,432,600
1,015,978
1,063,634
1,252.340
1,600,200
1.115.712 
1,021,046 
1,179.305 
1,200,665

539,358
559,089
648.060 
788,854

7,236,599
6,877,038
8.748.558
9,330,909
0,276,279
5,884,995
7.360,750
8,230,561
4,972,348
5.120.571
6.004.145 
6,997,165
1,360,980 
1,286,660 
1.000,739 
1,791,782

903,124
804,842
940.903 

1,071,700
2,649.470
2,786,077
3.533.145
4.181.713

925,3421,022,212
1.148,502
1,324,110
3,593,605
3,757,256
3.720,735
4,326,084
1,678,695
1,623,645
1,918,001
2,351,295
4,862,381
5,012,208
6,027,893
0,342,462
5,279,739
4.449,056
6,465.191
0,736,188

394.904 
442,497 
479,091 
725,025

4,825,331
4,655,279
5.394,780
6,965,088

701,556
610,757
798,425
936,508
933,215
786.060 
892,081

1,058,731
4,670,167
4,136,668
5,173,198
5,943,372

a Approximate figures. 6 No longer Includes receipts for hire of equipment, rentals and other Items, which are dealt with separately. /  Includes Chee. *  Ohio Ry. 
o f  Indiana. # Includes the earnings of the Denver Enid *  Gulf, the Pecos System and the Santa Fe Prescott & Phoenix, k Embraces Colorado A Southern, Fort Worth A 
Denver City and other affiliated roads except Trinity &  Brazos valley, p Includes Peoria A Eastern Illinois, z  Includes Chicago Milwaukee &  Puget Sound, v Includes 
outside operations, formerly excluded.
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M O N T H L Y  G RO SS E A R N IN G S  OF P R IN C IP A L  R A IL R O A D S — (C oncluded .)

Maine Central—z
1914.1,207-1,209 m. 
1915.1,209-1,219 in.
1910........... 1,220 m.
1917.1,220-1,210 m.

Olnn «  St l.— 2
1914rl,685-l,648 m.
1915c......... 1,640 m.
IfilHo.......... 1.046 in.
1917b.........1,646 in.>1 SI l‘ <tSS v\ —
1914.2.904- 3.007 m.
1915...........3,004 m.
1916.3.004- 3,105 m.
1917...........3,104 in.
M blPASSMiCliOIvi 
1914.1,076-1,123 m.
1915........... 1,123 in.
1910...........1.123 in.
1917...........1,123 m.

vto Kun & I ex -zu  
1914.3,816-3,805 m.
1915 .3,865 m.
1916 .3,805 in.
1917..........3,865 m.

Vlo I’ A Iron M1-2
1914...........7,283 in.
1915.7,283-7,292 ni. 
1916.7,292-7,485 Ul.
1917 .7,485 m.Mobile AjOhlo— 2
1914........... 1,122 in.
1015______ 1,122 m.
1910.1,122-1.100 m.
1917........... 1,100 in.

Nash Cli & St L—
1914 .1,230 m
1915 _1,231 m.
1916.1,230-1.236 ill. 
1917..........1,236 in.

N Y C entral— 2 
191465,690-5,595 m.
19155.........5,691 m.
19106.6,700-5,079m.
19176_____5,089 in.

N V Ont A W-— i
1914 _665-568 in.
1915 .568 m.
1916.. . .508 m
1917________ 568 m.

N Y N I I &  H—2 
1914.2,113-2,003 m. 
1915...........2.002 III.
1916.2.004- 2,009 m. 
1917.2,009-1,988 in.Norfolk fc West—2 
1914.2,037-2,043 m. 
1915.2,044-2.049 in. 
1910.2,049-2,085 in.
1917......... -2.085 m.

Noriliern Pm.— 2
1914.0. 315-0,498 m. 
1916.6,497-6,610 m.
1910.0. 510-6,614 m.
1917..........0,514 in.

Pennsylvania— u 2 
1914/.4,505-4,517 in. 
1915/.4,517-4,528 in. 1910/.4,628-4.641 m.
1917/.......... 4,536 in.

PureMarquette—2 
1914.2,325-2,319 m. 
1915.2,319-2.285 in. 
1910.2,285-2.249 m.
1917...........2,248 m.Phlln & ltcmling-2 
1914.1,024-1,120 in.
1915______ 1.120 m
1910.1,120-1,127 in
1917........... 1,127 m.Coal A Iron Co—
1914 ............
1915 ............1910..........................
1917........................ -Total both Co. 9-2
1914 ............
1916 ............
1910..........................
1917 .............

iji I. & 3 F Sys— C
1911.5.235- 6,231 m.
1015.......... 6.235 m.
1910.6.235- 5,252 m. 
1917.5,252-5,246 m.Si 1. Snulhw— 2
1914.1,716-1,753 m.
1915 .1,763 in.
1910...........1.763 m.
1917........... 1,753 in.Seaboard Air I.— *
1914(13,100-3,299 m. 
1915(1 3,299-3,429 m. 
1910(1 3,429-3.458 m.
1917(7......... 3,401 in.Southern 1’ae —
1914 10,431-10,563m
1915 10.548-10.905m1910 10,900-11.09411) 
1917...........11.090 m.southern Ky— z
1914.7,036-7,037 m. 
1915.7,030-7,022 m. 
1910.7,022-0,082 in.
1917_____ 0,982 m.

lexas & Pacific— z
1914........... 1,884 m.
1015-1.880-1,944 m.
1910............ 1,944 m
1917............ 1.944 m.lol A (I Cent—*
1914 _442-446 m
1915 _440-435 m.
1910............... 435 in.
1917............... 435 m-Union Pac Sys— 
1914.7,583-7,805 m. 
1915.7,807-7,904 m.
1910.7.904- 7.902 ra.
1917............ 7,982 m.

Wabash— z 
1914.2,514-2,518 m.
1916 .2,618 m.
1910.............2.519 m.
1917 .2,519 m.

Wheel A L Erie— 2
1014............ ..459 m.
1915____ 459-512 m.
1910................512 m.
1917................512 m.

Yazoo&MlssVy— z
1914.............1,372 m.
1915.1,372-1,382 m.1910.............1.382 m,
1917.............1,382 m.

January.
S

908,345
836.448
044.947

1,069,171
810,140
845,162
876,224
873,558

1,289,098
1,195,472
1.751.000
1,486,515

798,816
716,605
924.202 

1,054,783
2,853,704
2.827.792
2 .4 7 1 ,4 4 0
3,409,177
4,890,016
4.496.739 
4,942,530
6,300,936
1,048.192

839,705
937.748

1,143,882
1.101.252 

846,897
1,053.222 
1,203,198

11,905,800
11,918.983
14.889,054
15,901,873

652.203 
034,389 
684.160
633,528

4,942,863
4,721.801
6,003.645
6.712.001
3.418.096 
3,038,260
4.638.350 
4,962,151
4,596,537
4.026.634 
6,466,701 
0,289,475

15,052,129
13.017.879
17.706,237
19,032,422
1,300,035
1,408.091
1.677.919 
1,759,809
4.025,428 
3.645.459 
6.051.O71 
6,415.674
2.836.047
2,422.785
4 .3 4 4 .0 9 6  
4,133,731
6,801.475
6.068.244
9,396.167
9.549,405
3.713.014 
3.429.715 
3.094 780 
4.684,587
1.170.740 

913.490 
981.697

1,398,959
2,210,068
1.745.351 
2.144.80(1 
2,569,160

10,399,322
9.263.829
9,837.972

14,235,709
5,738,908
4.653.002
5.680.351 
0,704,150
1.670.635 
1.654,904
1.658.919 
1,850,926

380,041 
354.447 
4 3 1 .5 6 2
513,769

0,410,438
6,895,419
7,404.021
8,483,594
2,302,559 
2,231,074 

2.8 59.284 
2,912,839

525,896
313,142
692.324
680,917

1,198.640 
992,329 

1.119,011
1.425,769

February.

J
816,432
855.576
917,438
901,206
727,725
772.298
878.096
606,956

1,057,800
1,215,529
1.385.0241
1,050,920

810,679
803,541
971.343
835,425

2,357.484
2.818.684 
2.591,158 
3,016,452
4,257,922
4,327,162
5,022.931
5.659.115

941,689
809,118
886,334
916,399

1,010,693
849.618

1.028,827
1,095,112

10,609,976
10,925,256
16.231.375
13,633,817

567,710
645,864
678,143
563,108

4,567,770
4.590,966
5.802.178
5,724,505
3,030,010
2.939.121
4.588.410
4,527,345
4,335,708
4,125,077
4,963,512
5.130.116

13,298,061
12,687.073
17,028,693
10,790,813

1,135,677
1,326,870
1,669.081
1,518,990
3,421,816
3,263,742
4.804.679
4,583,701
2,401,002
1.890.685
3.608.006 
3,185,199
6,882,878
6,154,327
8.312.685 
7,708,900
3,273,353
3.292.604 
3.847,839
4.247.605

979,198
837,283
932,917

1.233.178
2,193,681
1,807,034
2.289.728
2,549,344
9,850,724
9,477,024

11,186,li 0
13,450,273
5.310.007 
4.617,407
5,721,736
5,998,107
1.403.641 
1.441.867 
1.488,271 
1,580,046

340,201 
323,060 449 112
430.172

5,909,571
6.571,389
8.012.375
7,586,560
2.049.062
2.186.334 
2.833,995
2.718.334

502,978
337,229
682.833
575,374
986.380
979,378
994.172 

1,228,957

J
1.052.429 

974.210
1,031,343
1,169,965

845,987
891,515
959,635
875,147

1,392,292
.1.344,287
1,825.915
1,507,245

976,109
008,600

1,127.318
910,793

2,405,999
2,784,387
2.736,090
3,201,157
4,908,301
4,600,583
5,477,491
6,261,131
1,074,203

927,938
1.019.998
1.067.643
1,092,925

923,237
1,130.021
1,175,238

12,750,108
12,638,873
16,752.552
17,158,064

079,467
629,020
638,681
683,339

5,328,780
6,351,512
6,098.020
6,923,847
3,011,274
3,428,528
6.056.887
5,119,115
5.064.255
4,771.441
6.470.635
6.005.403

10,390,049
14,624.857
18,907,092
21,581,403

1,404,207
1,489,783
1.855,564
1.996.403
4,075,384
4,016,200
5,354.008
5,019,825
2.076.643 
1.952,876 
3.711.421
3,934,538
6,152,027
5,969,082
9.065.429
4,554,303
3.669,655
3,538.777
4.223.415
4,029,762
1.054,932 
, 871,168 
1.080.067 
1,354,658
2  509,062 
2,136,472 
2.449.736 
2,085,542

11.361,636
10,909.808
12,773,558
15,480,819
8,064,598
5.290,249
6,370,017
7,106,864
1,502,331
1.451,465
1.630.775
1,755,443

514,890
297.115
486.236
505,084

6,893,460
6.259,930
8.717.160
9,259,045
2.490,630
2,364,282
3,085.110
3,378,145

719,060
410,862
749.067
699,882

1,047,921
998,059

1.058.521
1,359,996

April.
¥

921,853
858,788
973.529 

1,102,975
723,779
750,905
794.823
881.529

1,344,647
1,225,563
1.581,209
1,670,942

840.918
787,071

1.009.222 
1,133,582
2,204,473
2.598.981 
2.554,503 
3,060,531
4,468,324
4.467.223
5.391.144 
0,100,758
1.082.179 

914,028
1,062,437
1,077,489
1,062,579

928,931
1.079.954
1,229,576

12,204,178
13,083,366
16,203.808
17,030,831

730,246
749,971
700,599
008,680

5.575.981 
5,636,894 
6.038.131 
7,010,592
3,573,005
3,769,184
4.676.973
5,077,097
5.267.180 
4.6.82,890
6.450.096 
7,079,461

15,733,023
15.267,949
18.825,483
20,746,031

1,435,117
1,550,850
1.875,627
2,135,988
4.251,267
4.272,667
4.805.000 
5,218,289
4,311,737
3,606,944
2.407.814
3.328.000
8,503,004
7,879.511
7.212.814 
8,576,349
3.318,541
3,397,295
4.094.287
4,524,081

902,562
788,135

1.002.164
1,315,691
2,279,770
2,033,915
2,182,720
2,400,790

10.960,575
10,104,036
12,361,273
15,413,900
5.802.145 
5,212,784
6,250,432
7,168,560
1,377,052 
1,318,286 
1,61)0.811 
1,724,977

325,091
340,000
393.761
543,708

6,798,348
6.294.001 
8.479.327

10,620,635
2,283,076
2,343,794
2,984,809
3,376,333

409,351
414,802
755.730
740,502
851,123 
951,116 

1.048,426

May. June. July. August. September October. November December. Total.

$
935,441
888,379

1,043,125

*
1,047,819
1,026,662
1,106,184

¥
1,014,868

996,964
1,084,537

¥
1,066,624
1,050,516
1,185,226

¥
1,056,376
1,033,439
1,187,049

¥
1,041,514
1,021,676
1.204.694

¥
934,006
958,169

1,121,073

¥
797,004
924,340

1,025,528

¥
11,592,711
11,425,135
12,824,674

701,460
719,578
855.850
888.850

1,292,519
1,235,136
1,703,867

786,900
815,624
832.757

................
784,748
792,675
844,697

904,698
822,665
978,542

975,008
1,023,367
1,004,366

921,108
963,329

1,031,050
858,559
948,150

1,013,532
872,771
973,952
925,650

9,913,889
10,319,210
10,995,222

1.409.770
1.267,758
1,862,435

1,588,323
1,449,799
2,088,995

1,540,242
1,569,391
1,916,943

2,012,460
2,108,920
1,954,625

2,177.970
2,587,762
2,064,472

1,684.149
2,876,215
1,901,743

1,332.966
2,103,286
1,495,090

18,120,856
20,179,119
21.576.320

785,014
816,592

1,184,344
832,159
787,712

1.005,807
899,178
938,390

1,112.687
920,315
969,641

1,167,092
917,141
991,166

1,019,822
942,098

1.016,818
1.185.387

756,925
995,883

1,045,170

690,466
951,103
951,366

10.169,821
10.682,248
12,895,764

2,220,169
2,287,509
2,731,345

23,208,537
4,641,505
4,534,215
5,670,217

2,335,461
2,379,131
2,644,047

2,716,701
2,517,286
3,127,313

2.699,333
2,653,342
3.244,545

2,692,740
2,626,899
3,403.155

3.129.330
2,946,147
3,898,917

3,033,044
3,026,338
3,607.570

2,931,064
2,986,986
3,723,598

31,639,561
32,453,460
36,733,678

4,703,600
4,555,216
5,348,536

5,252,971
4,763,299
5,570,674

5,353,569
5,111,359
6,324,428

5,427,846
5,227,706
6,198,550

5,463,994
5,705,268
6.832,081

4,989,135
5,919,474
6,696,481

4,740,651
5,792,344
6.497-.740

59,097,915
59,500,589
69,972,807

1,087,215 
967,650 

1,084.534 
i  1,182,246

1,014,190
885,026

1.107,351

1,082.345
882,449

1,029,010
1,098,606

896,356
923,713

1,034,442
897,078

1,008,177
923,903
963,988

1,009,135
894,710

1,042,922
1.068,071

810,352
1,044,164
1,092.664

878,750
1.011,468
1,115.820

11,956,593
11,197,361
12.229,641

972,653
937,324

1,003,100
1,071,780

942,303
1,054,266

085,872
945,760

1,212,040
909,055

1,034,628
1,146,541

958.688
1,121,133
1,269,903

895,099
1,135,359
1,250,449

844,405
1,089,028
1,183,911

11.919,191
11,539.844
13,519,589

12,384,729
13,407,472
17,298,002

13,231,509
13,985,038
17.308.066

13,029,498
13,947,770
17,127.204

13,874,966
14,531,756
18,078,121

13,883,267
15,419,907
17,889,110

13,609,051
16,219,443
17,851,688

12,094,114
16,104,354
16,796,118

12,018,599
15,936,074
16,159,948

151.661.799
168,118,293
201,585,048

780,782
713,199
722,212

827,673
714,877
726,018

992,561
961,572
987,743

1,000,730
912,030
969,811

821,968
727,510
770,850

756,315
765,457
634,209

694,958
720,849
660,368

673,103
705,024
621,376

9,181,716
8,779,753
8,794,165

5,637,705
5.754,808
6,860.229

5,845,367
6,327,988
7,080,328

6,755,633
6,247,659
6.967,344

5,756,909
6,264,053
7,149,732

5,802,378
6,313,161
7,105,635

5,639,521
6,532,914
7.087,456

5,125,780
6,407,273
6,840,778

5,015,072
6,057,554
6,792,182

64,993,758
70,106,583
80,432,165

3,773,014
4,010,353
5.293,540

3.744,204
4,330,286
4,987.885

3,749,736
4,467,044
4,845,121

3,996,567
4,729,492
5,343,013

4,102,751
4,789,627
5,122,182

3,525,889
4,888,127
5,266,244

3,079,663
4,572,794
4,931,771

3,026,715
4,715,143
4,799,592

42,631,824
49,668,250
59,449,981

5.200,904
4,650,061
6.533,156

5,810,184
5,335,773
6,604,577

6,792,063
5,349,784
6,732,286

6,075,933
6,076,329
7,041,003

8.733.845
6,768,189
7,576,477

6,649,518
7,166,395
7,683,068

5,648,727
7,331,502
7,684,315

4,079,791
6,708,453
7,025,616

65,860,738
66,992.430
80,281,342

15.487,050
15,539,078
19,792,491

15,825,333
16,421,507
19,384,193

16,068,587
16,755,645
19,639,799

17,001.206
17.674,765
20,664,931

16,768,404
18,151,580
19,969,555

16,482,466
19,098,095
20,311,486

14,825,283
18,617,404
19,323,057

14,366,256
18,171,676
18,725,511

187,251,852
196,628.170
230,278,533

1,280,297
1,447,930
1.820,082

1,284,092
1,453,976
1,781,363

1,378,927
1,552,603
1,804,288

1,624,690
1,629,418
1,951,947

1,743,779
1,753,585
2,042,303

1,697,190
1,812,922
2,121,109

1,484,421
1,905,742
2,017,741

1,421,708
1,876,147
1,942,231

17,191,632
19,207.919
22,559.255

4,222,630
4,081,703
4,919,975

3.873,452
3,820,183
4,648,217

3,821,800
4,083,198
4,774.210

4,129,396
4,230,252
5,121,384

4,291,141
4,461,726
5.259,333

4,253,268
5,230,272
5,600,760

3,984,042
5,083.491
5,521,568

3,745,437
5,057,851
5,130,336

48,095,063
51,146.652
60,990,540

2.931,775
2,297,003
2.747,181

1,985,696
1,902,625
2,848,286

1,822,951
1,817,280
2,679,411

2,477,393
1,973,932
2,948,567

2,797,331
2,125,237
3,701,312

2,951.883
3,589,807
4,788,750

2,954,468
3,616,596
4.877,019

2,949,665
3,905,102
4,139,197

32.556,6.53
31,169,775
42,701,060

7,154,405
6.378,705
7.667,156

5,859,148
5,782,808
7,496,503

5,644,751
5,900,478
7,453,621

6.606,789
6,204,184
8,069,951

7,088,472
6,586,963
8,960,645

7,205,151
8,829,079

10,389,509
6,938,510
8,700,086

10,398,687
6,695,102
8.962,953
9,269,533

80,651,707 
82,316.427 

103‘,691,600

3,264.044
3,411,869
4,370,170

3,411.450
3,406,804
4,136,233

3,815,960
3,550,223
4,431,155

3,844,985
3,753,083
4,859,036

3,675,369
3,899,922
4,681,417

3,955,281
4.224,050
5,160,340

3,651,284
4,275.541
4,853,947

3,546.866
4,328,894
4,764,233

43,076.877
44,509,189
53.117,267

876,339 
770,659 
987,495 

a 1,345,000
2,080,486
1.815,703
2,085,324

861,287
813,602
959,429

926,342
901,626

1,093,597

953,967
862,195

1,130,687
881,161
969,133

1,252,913
1,018,505
1,221,816
1,533,682

970,252
1.184,978
1.426,930

883,387
1,141,028
1,468,648

11,478,672
11,275,018
13,850,126

1,980.840
1,679,385
1,890,001

1,861,161
1,673,851
1,691,605

1,719,780
1,632,751
1,969,095

1,609,488
1,777,087
2,039,452

1,748.714
1,974,095
2,292,797

1,746,150
2,087,124
2,477,315

1,911,165
2,278,108
2,671,313

23,835,789
22,640.876
26,184,487

10,983,655
10,592,282
12,880,344
16,410,014
5,020,839
4,916,931
6,201,274

11,544,275
11,963,014
13,567,669

11,632,919
12,963,204
14,255,788

11,672,158
13,207,856
15,163,482

11,940,999
13,281,718
15,187,750

12,005,046
14,133,363
15,692,153

10,246,764
13,752,948
15,134,505

9,997,195
12,758,223
15,396,828

132,595,170
142,467,906*
163,427,422

5,232,400
4,743,560
5,678,124

5,705,119
5,299,556
5,481,475

5,688,044
5.397.709
6.496.710

5,509,732
5,731,609
6,527,904

5,531,969
6,137,263
7,248,069

5,046,463
6,120,630
7,086,498

5,284,248
6,287,114
7,093,112

66,534,533
64,407,814
75,901,703

1,388.080
1.322,574
1,433,073

11,796,894
208,140
332,845
485,718

1,280,813
1,320,919
1,458,834

1,473,202
1,472,559
1,607,780

1,448,540
1,422,680
1,625,801

1,434,307
1,518,083
1,783,298

1,738,853
1,782,225
2,425,898

1,784,923
1,946,650
2,152,586

1,654,739
1,943,971
2,192,607

18,157,016
18,496,246
20,858,657

226,985
424,589
507,250

361,407
402,967
592,756

544,932
418,381
617,993

617,893
422,930
551,460

578,382
486,466
581,334

454,678
485,374
583.539

362,384
434.171
523,133

4,930,626
4.722,352
6,203,847

0,838,322
0,584,460
8,734,020

7,290,399
7,327,009
9,350,061

7,559,237
7,846,866
9,137,486

8,468,027
8,446,063

10,884,320
9,162,999
9,152,464

10,984,591
9,201,934

10,275,488
11.984,870

7,592.182
9,389,069

10.750,682
7,041,701
8,910,078
9.973.682

89,166,624
91,952,254

114,412.607

2,320,263
2,363,452
3,071,695
3,515,967

465,841
491,283
942,685

2,354,090
2,320,510
2,992,060

2.649,453
2,422,483
3,024,920

2,792,630
2,813,256
3,249,927

2,647,733
2,875,796
3,309,717

2,578,539
2,984,778
3,557,408

2.318,595
2,881,097
3,438,346

2,286,392
2,900,460
3,313,770

29,073,022
30,684,319
37,718,105

538,241
592,919
958,234

531,094
561,805
938,924

516,541
667,792
979,118

569,727
749,501
932,625

532,266
862,813
913,509

396,317
787,384
785,688

321,886
774,345
672,869

6,029,199
6,963,880

10,003,606

804,302 
953,529 

1.144,674 
i l , 344,806

850,422
910,241

1,134,885
853,191
900,789

1,058,683

925,111
996,254

1,243,558

878,547
1,100,166
1,333,439

1,106,748
1,346,001
1,603,145

1,124,273
1,340,687
1,699,343

1,164,458
1.368,842
1,697,263

11,851,122
12,837,393
15.135,124

a Approximate figures, c Does not Include tlie Chicago A Eastern Illinois. /  Also operates 6 6  miles of canal, a Includes Atlanta A Birmingham Air Line, Catawba 
Valley, Florida West Shore, Plant City Arcadia A Gulf, Tallahasseo Perry A Southeastern and the Carolina Atlantic & Western, h These figures are the results of 
operation o f tho New York Central & Hudson Hlvcr l tn .,  Lake Shoro & Michigan Southern B y ., Chicago. Indianapolis & Southern HR. and the Dunkirk, Allegheny 
Valley & Pittsburgh R R ., which have been combined for comparative purposes only, u Includes Texas Central, p Includes Iowa Central, v Includes Northern Cen
tral. z.K-cludes, outside operations, formerly excluded.
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INDEX TO COMPANIES—CONSOLIDATED, &c.
C o m p a n ie s  n o t  g iv e n  in  th e  t a b l e s  in  t h e i r  a l p h a b e t i c a l  o r d e r  m a y  b e  f o u n d  b y  r e f e r e n c e  to  th e  in d e x  b e lo w .

N a m e— . W ill be F ound  under—
A berdeen A A s h e b o r o ..........................N o r fo lk  Southern . .

d irondack  . . . _______________________ Delaware & H udson.
A labam a Central .......  .................... .......Southern Hallway C o.
A labam a C on so lid ated  Coal & I r o n ..A la b a m a  C om p a n y .
A labam a M id lan d ............................. ......... A tlantic Coast Line U H .
A labam a Steel & S h ipbu ilding C o ____ Tennessee C oa l, Iron A  R B . C o .
A lban y  A N o rth e rn _____ ______________ G eorgia  Southw estern & G ulf.
A lberta  R y . A  Irrigation  C o _________ C anadian P acific  K y.
A lgom a C entral T erm in a ls___________ A lgom a C en tral A  H udson Bay R y
A lgom a Steel C orp ora tion ____________ Lake Superior C orporation .
A llegheny V a l l e y . .   ........ ........... .......Pennsylvania H R.
A ln iagordo A Sacram ento M tn . R y _ .K l  Paso A  N ortheastern  R R .
Am erican Coal P rodu cts C o _________ B arrett C o.
A m erican Dock A Im p rovem en t____ Central o f New Jersey.
A m erican  Ice C o _______________________Am erican Ice  Securities C o.
A m erican  O ilfields C o . _____ _________ C aliforn ia  Petroleum  C o.
A m erican  P ipe & Foundry C o _________U. S. Oast Iron Plpo & F ou ndry C o .
A m erican  Petroleum  C o _______________ C aliforn ia  Petroleum  C o .
A m erican  Refrigerator Tran sit C o ___ Alissourl P acific  R y .
A m erican  Spirits M anufacturing_____ Distilling C o. o f  Am erica.
A m erican  Steam ship C o _____________ U nited States Steel C orp oration .
A m erican  Still A larm _________________ American D istrict Telegraph o f  N . J .
Arkansas O klahom a A W estern______See Kansas City & M emphis.
A roostook  N orthern E lectric_________Canadian Pacific.
A roostook  N orthern  R R _____________ B angor A A roostook  R R .
A ssociated  M erchants C o _____________ Associated D ry G ood s  C orporation .
A tlan ta  K noxville  A N orthern_______Louisville & N ashville.
A tlan ta  & N orthern  R R . ___________ A tlan ta  Tennessee & N orthern  R y.
A tlantic & B irm ingham ______________ A tlanta Birm ingham  & A tlan tic
A tlantic A N orthw est_________________Canadian Pacific.
A tla n tic  & Y adkin  R R _______________ Southern R y .
A ugusta Term inal R y ________________ Charleston & W estern C arolina R y .
Austin & N orthw estern______________ H ouston  A Texas Central.
A yer M ills_________ ______ ______________ Am erican W oolen

B altim ore & C um berland Valley R R .  W estern M aryland R R .
altlm ore E le c tr ic .____  ___________Consol. Gas E l. L t . & P . o f  Bult.

B a ltim ore  & H arrisburg R R _________ W estern M aryland R R .
Bangor A P ortlan d____ _______________ Delaware Lackaw anna A W estern .
B ay City & Battle Creek_____________ M ichigan Central.
B ed ford B elt_____________ _____________Chicago Terre H aute A Southeastern.
B ellow s Falls Pow er C o _______________N ow  England C om pa n y (Industrials).
B ennington A R u tla n d _______________ Rutland R R .
Bergen C ou n ty  R R ___________________ Erio R R .
Big Sandy ..........................  . .............Chesapeake A O hio.
B illings A E a st.M on ta n a  Pow er C o .-M o n ta n a  Pow er C o .
Bingham ton Gas W ork s______________Am erican Light A Traction .
Birmingham B e lt_____________________ St. Louis A San Francisco.
B lu ff Point Land Irupt. C o ___________D elaw are A H udson C o.
Boonvllle B ridge......................................  Missouri Kansas A Texas.
B oon vllle  St. Louis A S outhern_____ Missouri Pacific.
B oston  A New Y ork  Air L in e . .......... .N ew  York New H aven A H artford.
Boyer V a lley__________________________Chicago A N orth W estern .
Brinson R a ilw a y______________________Savannah A  N orthw estern.
B rooklyn  A M ontauk_________________L on g Island.
Brunswick A W estern . ....... ............ . .A t la n t ic  Const Line R R .
B u ffa lo  A Susquehanna Iron C o _____ R ogers-B row n Iron C o.
Buffalo A Southw estern_____ _________Erie R R .
B u llfro g -G o ld fie ld ___ ________________ Las Vegas A  Ton opah .
Bullock E lectric M anufacturing.......... Allls-Chaliners Co.
B u llock  M anufacturin g C o .......... ......... AUIs-Chalmers M anufacturing C o .
Burlington Cedar Rapids A N orthern Chicago R ock  Island A Pacific.
B urlington A Missouri R iver_________ Chicago Burlington A Q uincy.
B u tte  E lectric A  Pow er C o ___________M on tan a  Pow er C o.

C airo Bridge C o ____________________ Illinois Central R R .
aldwell A N orthern ________________Carolina A N orthw estern.

C algary A E dm on ton  R y . . .......... .........Canadian P acific  R y .
California E lectric Generating C o____ Great W estern Power Co.
California N orthw estern.......................... N orthwestern PaclQo.
Calum et G as_____ ______________________Peop le ’s Gas L ight A Coke.
C am bria  A  C learfie ld_________________ Pennsylvania  R R .
C anada A tlan tic____ ______ ___________ Grand T run k R y .
Canadian N orthern  A lberta R y ___ Canadian N orthern R y.
Canadian N or. C oal A  Ore D ock _____C anadian N orthern R y .
C anadian N orthern W estern R y ___ C anadian N orthern R y .
Carnegie C o______ ____________________ U nited States Steel C orporation .
C arolina A tlan tic A  W estern_________Seaboard A ir Line.
Carolina C entral________ ______________ Seaboard Air Line.
C arthago A  A d iron d a ck _______________N ew  Y ork  Central R R .
Carthage W atertow n A Sack. H arb__N ow  Y ork  Central R R .
C ataract Power A C on duit C o _______B uffalo General E lectric C o
Cedar Falls A M in n eso ta .. .................D ubuque A Sioux C ity.
Cedar R apids Iow a Falls A N orthw es.Chicago Rook Island A Pacltlo
Cedars Rapids M fg . A Power C o ____ M ontreal L ight, Boat, A  Pow er.
Cedar Rapids A Missouri R iver_______Chicago A North W estern
Central Arkansas A Eastern_________ St. Louis Southw estern.
Central Branch Union Paclflo_______ Missouri Pacific.
Central C ounties. _________ __________ Central R y . o f  .Canada.
Central Ca. R R . A Banking_________ Central o f  Georgia R y .
Central Iron A C o a l._____ ___________ Central F oundry.
Central O h i o ........................... .....................B altim ore A Ohio.
Central O ntario R y __________________Canadian N orthern R y .
Central Petroleum ___________________ Texas C om pan y.
Central Term inal R R ............... ................ M inneapolis St. Paul A Sault S tc. M
Central Union Gas . ................ ......... .N ew  A m sterdam  Gas.
Central Verm ont T ran sportation____ Central Verm ont.
C harleston N orth ern_________________ Seaboard A ir Lino.
Charleston A S a v a n n a h . . . ....................A tlantic Coast Line R R .
C h artlers ............. ............ . ................. .......P ittsburgh CIn. Chicago A S t. Lou is.
C liateaugay O re A Iron C o ---------------- D elaw are A H udson C o.
Chatham A Lebanon V alley_________ Rutland R R .
Chattanooga R om e A Southern_____ Central o f  Georgia.
C h icago A A tlantic Term inal C o ____Erie R R .
Chicago D ock__________________________Chicago U tilities.
C h icago Edison C o ----------------------------- C om m onw ealth  Edison C o.
Chicago Gas Light A C o k e .....................P eop le 's Gas L . A O'. (Ml cell, cos .)
C h icago A G rand Trunk R y .................G rand Trunk W estern R y .
Chicago A Great W estern---------------- .B a lt . A Ohio Chicago Term inal R R
Chicago H am m ond A W estern_____ .In d iana  H arbor Belt.
Chicago A Indiana C o a l. ................. .......Chicago A Eastern Illinois.
C h icago Indiana A Southern-------------- N ew  Y ork  Central R R .
Chicago Ind. A St. Louis Short L ine.C leveland  Cln. Chic. A St. Louis. 
C h icago  M llw au k eeA  Puget S o u n d ..C h ic a g o  M ilw aukee A  St. Paul.
Chicago A North M ic h i g a n . . . . _____ Pere M arquette.
C h icago St . Louis A N ew  O rleans____ Illinois C entral.
C h 'cago Santa Fe A C a lifo rn ia .------- Atchison  System , April ’96, S u p p .
Chicago St. Louis A P ittsburgh_____ Pittsburgh C incinnati Chlo. A S t. L .
Chicago St. Paul A M inneapolis_____ Chicago St. Paul Minn. A O m aha.
Chicago S.ubway........................... ........... .C h ica go  U tilities.
Chicago A W est M ichigan...................... Pere M arquette.
Chicago W isconsin A M innesota_____ W isconsin Central.
Choctaw  A M em phis..................................Chicago R ock  Island A Pacflo.
Choctaw  O klahom a A G u lf ....................Chicago R ock  Island A Pacific.
C icero Gas C o  ...................... ....... Public Service C orp . o f  N or. Illinois.
C incinnati G as Tran sportation  C o ___C olum bia Gas A E lectric C o .
Cincinnati Ind. St. Louis A Chicago Cleveland Cln. Chicago A St. Louis. 
Cincinnati Indianapolis A W e ste rn ..C incinnati H am ilton A D ayton .
Cincinnati A Muskingum V a l le y .____Cleveland A kron A Cincinnati.
Cincinnati Sandusky A C lev e la n d .. Cleveland Cln. Chicago A St. Lou is.
Cincinnati S o u th e rn .. . ..............  . .C incinnati New Orleans A Texas Pao.
C incinnati W abash A  M ichigan R y _ .C lev e la n d  C ine. C h ic . & St. L . R y . 
City E lectric C o. o f San F ran cisco. . Great W estern Pow er Co.
H I. B .) C laflln  C o ...................... ..............M ercantile  Stores C orporation .
C loveland Akron A  C olu m bu s_______C leveland A kron A  C incinnati R y .
C learfield  A  J e fferson _________________ P en nsylvania  R R .
Cleveland C olum bus Cln. A In d _____ Cleveland Cln. Chicago A S t. Lou is.
Cleveland Lorain A W heeling_______.B a ltim ore  A O hio.
Cleveland A M arietta-------------------------- T oledo  Colum bus A O hio R iver.

Name. Will Be Found Under—
Cloveland Short Line________________New York Central R R .
Cleveland Terminal A Valley_______ Baltimore A Ohio.
Clyde Line__________________________ Atlantic Gulf A West Indies SS. C o.
Coal A Iron R y _____________________ Western Maryland.
Coal River A Western...........................Chesapeake A Ohio.
Coeur d ’Alene A Pend d ’Orelile_____ Spokane International Ry.
Colorado B ridge____________________ International A Great Northern
Colorado Industrial Co______________ Colorado Fuel A Iron.
Colorado-Utah Construction Co_____ Denver Northwestern A Pacific Ry
Columbia A St. Louis_______________ Wabash.
Columbus Connecting A Terminal___Norfolk A Western.
Columbus (O.) Gas C o_____________ Ohio Cities Gas Co.
Columbus Gas A Fuel C o___________ Ohio Cities Oas Co.
Columbus A Hocking Valley_________Hocking Valley.
Columbus A Indianapolis Central___Pittsburgh Cln. Chicago A St. Louis.
Columbus A T oledo________________ Hocking Valley.
Commercial Nat. Safe Deposit Co____Cornmonwealth-Edlson Co.
Connecticut River Power C o_________New England Company.
Connellsvlllo A Monongahcla R R ___United States Steel Corporation.
Consolidated Electric C o____________ Great Western Power Co.
Consolidated Gas Co. of Baltimore..Consol. Gas, Electric Light A Power.
Consolidated Indiana Coal___________ Chicago Rock Island A Pacillo.
Consumers' Chemical Corporation___Virglnla-Carolina Chemical Co.
Consumers’ Gas____________________ People’s Gas Lt. A C. (Mlscell. cos.)
Continental Coal____________________ Hocking Valley.
Cruciblo Coal C o____________________Cruciblo Fuel Co.
Crucible Fuel C o____________________ See Crucible Stoel Co.
Cuba Eastern______________________ Guantanamo A Western 1!H.
Cumberland Valley R y_____________Pennsylvania RR.
Current R iver______________________ Kansas City Fort Scott A Memphis

D allas A W aco_____________________ Missouri Kansas A Texas.
anbury A Norwalk________________New York New Haven A Hartford.

Danville A Grape Creek_____________Chicago A Eastern Illinois.
Dawson R y. A Coal C o _____________El Paso A Northeastern Co.
Delano Land......... ..................................Lehigh Valley.
Dos Moines A Fort Dodgo_________ Minneapolis A St. Louis.
Des Plaines Valley__________________ Chicago A North Western.
Detroit Grand Rapids A Western____Pere Marquette.
Detroit River Tunnel_______________ Michigan Central.
Doxter A Newport R R ______________ Maine Central IIR.
Dexter A Piscataquis R R ___________ Maine Central R R .
Dlmmlck Plpo G o_____ _____ ________ U. S. Cast Iron Plpo A Foundry Co.
Dominion Line______________________International Mercantile Marino Co.
Duluth Rainy Lake A Winnipeg R y ..D u lu th  Winnipeg A Pacific R y.
Durham A Northern________________ Seaboard Air Line.
Dutchess County R R ________________Central New England R y.

East Maine R R ____________________ Maine Central R R .
ast River Gas______ _____ ________ New Amsterdam Gas

East Tennessee Virginia A Georgia..Southern Railway.
Eastern Mlohlgan Edison......... ............ Detroit Edison.
Eastern of Minnesota_______________ Great Northern.
Easton A Amboy— East. A Northern.Lehigh Valley.
Economy Light A Power____________ Publlo Service Corp. of Nor. Illinois.
Edison Eleo. 111. of Brooklyn............. Kings Co. Eleo. Light A Power.
Edison Eleo. 111. of New York______Consolidated Gas Co. of New York.
Elizabeth River. ...................................Norfolk A Portsmouth Belt Line.
Elk Horn Fuel C o___________________ Elk Horn Coal Corporation.
Ellwood Short Line_______ __________ Baltimore A Ohio.
El Paso A Rock Island R y___________ El Paso A Northeastern Co.
Equitable Gas Light Co. (New York) New Amsterdam Gas Co.
Erie A Jcrsev___ _________ __________ Erie R R .
Euclid Equipment Trust____________ Bossemor A Lake Erio.
Evansvlllo Belt R y ----------------------------Chicago A Eastern Illinois UR.
Evansville Henderson A Nashville.-Louisville A Nashville.
Evansville A Indianapolis-----------------Chicago A Eastern Illinois.
Evansvlllo Alt. Carmel A Nor. R y ___Clove. Cine. Chicago A St. Louis.
Evansville A Terre Haute___________ Chicago A Eastern Illinois

F airmont Coal_____________________ Consolidation Coal Co.
argo A Southern__________________ Chicago Milwaukee A St. Paul.

Flint A Pere Marquette_____________ Pere Marquette.
Florida Central A Peninsular_______ Seaboard Air Line R y.
Florida Southern____________________ Atlantic Coast Line R R .
Florida West Shore__________________ Seaboard Air Line.
Fort Worth A New Orleans__________Houston A Texas Central.
Fort Worth A Rio Grande....................St. Louis A San Francisco.
Fremont Elkhorn A Missouri Valloy.Chicago A North Western.
Frick II. C. C o_____________________United States Steel Corporation.

G eneral Rubber____________________ United States Rubber.
enesoe River R R ________________ Erie R R .

Georgia A Alabama_________________Seaboard Air Line Ry.
Georgia A Alabama Terminal R y ____Seaboard Air Lino R y.
Georgia Carolina A Northern_______ Seaboard Air Line R y.
Georgia Pacific______________________ Southern Railway.
Glia Valley Globe A Northern_______ Arizona Eastern.
Gold A Stock Telegraph Co__________Western Union Telegraph Co.
Goshen A Dockertown U R_________ Erie UR.
Oouvernour A Oswegatchle__________New York Control R R .
Grand Rapids Beldlng A Saginaw__ Pere Marquette.
Grand Rapids Gas Light____________ American Light A Traction.
Grand River Coal & Coke C o_______ Colorado Fuel A Iron Co.
Grand River Valley_________________Michigan Central.
Gray's Point Terminal______________ St. Louis Southwestern.
Great Falls Power C o _______________ Montana Power Co.
Great Northern Ry. of Canada______ Canadian Northern Quebec.
Great Western Ry. o f  Cauada______Grand Trunk R y.
Greenbrier R y ______________________ Chesapeake A OUlo.
Guatemala Central__________________International Rys. of Cent. America
Gulf Line R y__________:______________Hawklnsvllle & Florida Southern Ry

H alcomb Steel C o___________________ Cruciblo Steel Co.
allfax A Southwestern R y_______ Canadian Northorn Ry.

Hancock A Calum et.________________ Mineral Range. • M  •1 •'
Hannibal A St. Joseph R y----------------- Chicago Burlington & Quincy UR.
Harlem River A Portohester......... ......New York New Haven A Hartford
Heckor-Jonos-.lowoll C o_____________ Standard Milling C o________________
Henderson Bridge__________________ Louisville A Nashvlllo.
Hereford................................. - ................ Maine Central.
Hoboken F erry....................................... N. Y . A Hoboken Ferry (Mlscel. Cos.i
flocking Coal C o____________________ Minneapolis & St. Louis R R .
Hollldaysburgh Bedford A Cum b____Pennsylvania.
Holly Manufacturing C o____________ Worthington Pump & Machinery Co.
Ilolyoko A Westfleid R R . . _________ N . Y . N . II. & Hartford UIt.
Home Long Distance Telephone C o..P acific  Telephone A Telegraph Co
H ou sa ton lc ............. - .............................New York New Haven A Hartford
Hudson Coal................................. .......... Delaware A Hudson Co.
Huntington A Big Sandy...................... Baltimore A Ohio.
Hutchloson A Southern........................Atchison Topeka A Santa Fe

Illinois Steel C o______________________United States Steel Corporation.
lllnols Tunnel.......................................Chicago Utilities.

Imperial Rolling Stock.......................... Canadian Northern.
Indiana Bloomington A Western____Peoria A Eastern.
Indiana Illinois & Iowa_______________Now York Central UR.
Indiana Steel C o________ ___________ United States Steel Corporation
Indiana Natural Gas A OH__________People’s Gas Light & Coke.
Indianapolis Decatur A Western____Cincinnati Indianapolis & Western.
Indianapolis A Louisville...................Chicago Indianan. A Louisville
Indianapolis A St. Louis......................Cleveland Cln. Ohio. A St. Louis.
International Navigation..................... International Mercantile Marino
Interborough-Metropolltan C o_____ Interborough Consolidated Corp.
International Steam Pump C o______ W orthington Pump A Machinery Co.
Iowa Central-..........................................Minneapolis A t. Louis.
Iowa Falls A Sioux C ity........................ Dubuquo A Slonx City.
Iowa Minnesota A Northwestern____Chicago A North Western,
Irondale Bancroft A Ottawa R y --------Canadian Northern R y.
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Jackson Lansing A S a g in a w ............... .M ich igan  Central
antes tow n  Franklin A  O learflold___N ow  York Central.

Jam ison C oal A  C ok e C o _____________ B altim ore A O hio.
Joliet & C h ic a g o . . .....................................C hicago & A lton .
Jun ction  .................................. .................... Pennsylvania .
Jun ction  A B reak w ater................. .........Delaw are M aryland A Virginia.

K alam azoo & W hlto P igeon __________N ew  Y ork  Central H R .
anaw ha & D ock ing  C oal <& C o k e ..S u n d a y  C reok C o . (Industrial C os .)

K ankakee A Southw estern ................... Illinois Central.
Kansas C ity  Excelsior Spgs. A  N o r ..W a b a s h  R R .
Kansas C ity  M em phis & B lrm . R y ..K a n s a s  C ity  Ft. S cott A M om p h lsR y . 
Kansas C ity A M emphis R y . B r id g e ..K a n sa s  City Fort B cott & M em phis.
Kansas City A P aolftc.................................Missouri Kansas A Texas.
K ansas C ity P itts. & Q d f ____________Kansas C ity & Southern.
Kansas C ity  N orthw estern  R y ______ M issouri P a cific  R y .
Kansas City S t. Louis A C h ica g o .. Chicago & A lton.
Kansas A C olorado P a clfio ..... ..............M issouri Paclllc.
K entucky C en tra l_____ _______________ Louisville A N ashville.
K n ickerbocker Ice  C o _________________Consum er* C o .
K nox A L in co ln .........................................M aine Central.
K n oxville  A O h io____ ■________________Southern R y .
K olb  B a k ery__________________________General B aking C o .

L ake Erie A D etroit R iv e r ....................PereJMarquette
ako Erie A Pittsburgh R y _________ N «w  York Central R R .

Lake Shore A  M ich . Soatnorn I t y . - .N o w  Y ork  Central R R .
Lam son Consol. Store S e r v ic e . .......... .A m erican  Pneum atic Service.
Laram ie H ahn’s Peak A P a cific .............C olorado W yom in g A  Eastorn.
Leam ington  A St. C la ir ..........................Canada Southern
Lehigh A Lake Erie R y . . ...................... Lehigh Valley R R .
Lehigh N avigation  E loctrlc  C o . ...........Lehigh C oal A  N avigation  C o .
Lehigh A New Y o r k ................................. Lehigh Valley.
Lehigh A Susquehann a...........................Lehigh Coal A N avigation  (Mlscel
L eroy A Caney V a lle y _____ ______ — Missouri Paclllc.
L oxlngton  A Eastern R y _____________L ou isville A  N ashville  R R .
L exington  A F ran k fort---------- ----------- Louisville A N ashv. (L . C. A L e x .) .
L cyland  L in e ................................................International M ercantile Marine.
Lick Creek A Lake E rie______________ Carolina C llnchflcld A O hio.
Lincoln Park A C h arlo tte ....................-B u lla lo  R ochester A P ittsburgh.
L ittle Falls A D olgevllle  R y .......... .......N ew  York Central R R .
L ittle R ock  Bridge C o -------------------------C h icago R ock  Island A P a cific  C o .
L ittle R ock  A H ot Springs W est’ n . -S t .  Louis Iron M ountain A Southern 
L ittle R ock  J e t .— Lit. R k . A Ft. Sm .M lssourl P aclllc.
L ocom o . A M ach. Co. o f  M ontreal___See A m erican L ocom otiv e  Co.
L on g D ock C orup any.......... - ..................Erie R R .
Long Island A Flushing______________L ong Island.
Louisiana A Missouri R iv e r ....................Chicago A A lton .
Louisville Cincinnati A L ex in gton ___L ouisville A N ashville.
L ou sv llle  A F ra n k for t ............................ L ou isv ille  A N ashv.— L. C A L
L ouisville A N ashvlllo T erm inal_____Louisville A N ashvlllo.

R ^ a cop ln  R R ---------------------------------------N . Y . Susquehanna A  W ostern R R .
x” *adlson  Gas A E l e c t r i c . . . ................. A m erican  L ight A T raction .
M adison  R iver Pow er C o _____________ M on tan a  Pow er C o .
M ahoning  Coal -----------------------------------Lake Shore A M ichigan So. System
M allory L in o---------------------------------------- A tlan tic  G u lf A  W est Indies SS. C o .
M anitoba A S outheastern____________Canadian N orthern.
M anitoba S outhw est'n  C olon iza tion ..C an ad ian  Paclllc.
M anltoulln A N orth Shore R y ...............A lgom a Eastoru R y .
M anitow oc Gr’ n Bay A N or. VVest’ n .C h icago  A N orth W estern.
M ankato A New U lm ............... ................C hicago A N orth W estern.
M arquetto H oughton  A O n ton a g on ..D u lu th  South Shore A A tlantlo
M arshfield A  Southeastern R l l ______W isconsin Central R y .
M aryland Steel C o ___________________ Bethlehem  Steel C o .
M assaw lppl ...................................................C onnecticut «  Passum nsic.
M cK eesport A Bello V e r n o n ................ P lttsb . M cK eesport A Y ou ghlogho <
M em phis Paris A G u lf............................. Mem phis Dallas A G ulf.
M ercantile C o r p o r a t io n _______________(II . B .)  C laflln  C o .
M erchants’ B rid ge-------------- --------------.S t . Louis M erch. Bridge T erm . R R .
M exican C en tral......................................... N ational R ailw ays o f M exico
M exican E astern ___________ ___________ In tcroccan lo  i f  M exico.
M exican In tern ation al.......... ................ .N ation a l R ailw ays o f M exico.
M iddlesex Valley R R -------------------------- Lehigh V alley R R .
M idland o f New Jersey ............................. New York Susquehanna A W estern
M id land R R ---------------------------------------- N . Y . Susquehanna A  W eotern R lt
M idland T erm in a l...................................... Cripple Creek Central.
M ifflin E q u ip m en t....................................U nited States Steel C orportlon .
M lllcn A Sou th w estern .............................G eorgia A Florida.
M ilwaukee Lake Shore A W estern . ..C h ica g o  A N orth W estern . -
M ilw aukee A N orth ern ------ - - ............... Chicago M ilw aukee A St. Paul
M ilwaukee Sparta A N orth W estern ..C h ica g o  A N orth W estern
M ilw aukee A State L in e ...........................C hicago A N orth W estern
M inneapolis A Pacific ---- ----------------- M lnneap. St. P . A Sault Ste. Marl
M lnneap. Sault. Ste. Marie A A t l ------ M lnneap. S t. P. A Sault Ste. M arie.
M inneapolis T erm in a l............................... Chicago G reat W estern .
M inneapolis U n ion ....................................Great N orthern.
M innesota A I o w a ...................................... Chicago A N orth W estern
M innesota A South D akota ....................Chicago A N orth W estern .
M issouri Kansas A E a stern ................... M issouri Kansas A T exas.
Missouri Kansas A O k la h o m a ............ M issouri Kansas A T exas.
M obile A Bay S h o r e . . ............................. M obile A O hio.
M ob ile  A M ontgom ery  R y ....................L ou isville & N ashville  R R .
M ob ile  Torm ina! cc K y. C o - - -  —  - - -A t la n t a  Tennwnsee N orthern R y .
M oh aw k & M alon e-------------------------------N ew  Y ork  C entral R R
M onon C o a l. .  . . . . . . . . .  . . . .  - - .  - .  -C h icago Indianapolis A L ou isville .
M onongahola R iver C on s. G oal & O .P ittsb u rg h  C oal C o.
M onongahela River R R ---------------------B altim ore A  O hio R R .
"M on on  R o u te "  . - ................................Chicago Indlanap. A Louisville
M ontana Central R R - - - - -  . - - - - -------G reat N orthern  R y .
M ontana Pow er Transm ission C o — M on tan a  P ow er C o .
M ontauk E xtension R R - . . - . ------------ L on g Island.
M ontreal A  P rovince Line R y .............Central Verm ont R y .
M ontreal W arehousing------------------------Grand Trunk
M orris Canal C o ------ --------------------------- Lehigh Valley R R .
M ount Vernon B ran ch ............................. Chicago A Eastern Illinois.
M u n is in g ---------------------------------------------- M unlsing M arqu otte  A  Southeastern.
M utual Fuel G a s ............ - - - ..................... P eop le ’s Gas Light A Coke.
M utual U nion Telegraph C o ................. W estern U nion Telegraph C o.

Nashville Florence A S h effie ld .......... Louisville A N ashville.
atlonal Railroad of M ex ico ...............N ational Ratlw ays o f M exico.

N ational S ta rch ........................................... Corn P rodu cts Refining Co.
N ational T u be C o -------------- ------------------United States Steel C orporation .
N augatuck R R ............................................N .  Y .  N . H . A  H artford R R .
N e b ra sk a ............... ........................................Chicago Burlington A Q uincy.
N evada A  Californ ia R R ---------------------Central P acific R y .
New Am sterdam  G as................................Consolidated Gas of New Y ork .
New B run sw ick------------------------------------Canadian Pacific.
New Brunswick Sou th ern .......... ........... Canadian Pacific.
N ow  C astle  A  Shenango V a lley ..............Sharon R y .
Now E n g la n d .. . -------- - - - - .....................New Y orU New H aven A n a rtfo rd .
N e w  England E levating R y ---------------G rand T run k R y .
N ow  England N avigation  C o -------------N . Y . N . H . A  H artford R R .
N ow  England Pow er C o ---------------------- N ew  England C om p a n y .
N ewburg A New Y o r k ------------------------ Erie R R .
New H aven  A D e rb y ...............- - - ....... New Y ork  New H aven A H artford .
N ow  H aven A  N orth inapton  R R ------N . Y . N . H . A  H artford R R .
New M exico R y . A C o a l...........................El Paso A N ortheastern Co.
N ow  Orleans M obile  A  C h ica go----------G u lf  M ob ile  A  N orthern .
New Orleans M obile A T e x a s ................ Lou is. A Nash. (N . O . A M obllo D lv .)
N ow port A Cincinnati B rid ge------------ L ou isville A N ashville.
N ew port A  Rlchfortl R y ........ ................C on n ecticu t A  l ’assum pslc R y .
New York Bay E x ten sion .................. Long Island.
N . Y . Central A  H udson R iver R R - .N o w  Y ork  C entral R R .
N ow  Y ork  A C u ba M all 8 8 . C o .............A tlan tic  G u lf A  W est Indies SS. C o .
Now Y ork  E levated ................................M anhattan E levated.
New Y ork  A E r ie .......... ......................... Erie H U .
N ow  Y ork  A  East R iver G as C o --------C onsolidated G as C o . o f  N ew  Y ork .
N. Y . Gas, El. L t ., H t. A P ow er----- C onsolidated Gas o f New Y ork .
New Y ork  G lu coso____ ______________Corn Products.
N ow  Y ork  A  Jersey R R ...........................H udson A  M anhattan  R R .
Now Y ork  Lake Erie A W estern_____ Erie R R .
New Y ork  M utual G a s . . .........................C onsolidated Gas o f New Y ork

Name. Will Be Found Under—
New Y ork  A New Eng. Boat. T e r m ..N e w  Y ork  New H aven A H artford .
New Y ork  A N orth ern ............................. New York A Putnam .
N ew  Y ork  A P orto  R ico  S3. C o ..........A tlan tic G u lf A  W est Indies SS. C o .
New York P rovidence  A B oston ......... New York New H aven A H artford.
N ew  \ ork A  P u tn am ---------------------------N ew  Y ork  C entra. R R .
New Y ork  A  Queens E l. L t. A P ow _ .C on so lid a ted  G as C o . o f  N ew  Y ork .
New Y ork  A  Queens G as C o ------------- C on solidated  G as C o . o f  N ew  Y ork .
New York A H ockaw ay . .  ................. Long Island.
N ew  Y ork  A  W estchester L ig h tin g ..C on so lid a ted  G as C o . o f  N ew  Y ork .
New York A W ilkes-B arre C o a l..........New .York Susquehanna A W estern .
N ozperce A  Id a h o---------------------------------Lew iston  N ezperce A  Eastern.
Niagara A Erie Pow er Co ..................N iagara L ockp ort A O ntario P o w .C o .
N agara halls H yd . Pow . A Mfg. C o . . H ydraulic Pow . Co. o f Niagara Falls.
Niles T oo l W orks C o ..................................N lles-B em ent-P ond Co.
N orfolk A Carolina -------------- ----------.A tla n tic  Coast Line R R .
N orfolk Term inal A T ran sp orta tion ..C h esap eak e  A O hio.
N ortheastern R R . o f So C a rolin a------ A tlan tic  Coast Lino R R
N orth Shore Electrlo C o ...........................P u blic Service Corp. o f Nor. Illinois
North W isconsin ................. ...................c h ic .  St. Paul Minn. A O m aha
Northern C a liforn ia ..................................Southern Pacific R R
Northern Maine S e a p o r t . . .  ...............Bangor A A roostook
N orthern M ississippi River P ow . C o .N o rth e rn  States Pow er C o .
N orthern  R y . (C a n a d a )........................... G rand Trunk R y .
N orthern R y . o f  C a li fo r n ia . . .......... ..S o u th e rn  P a cific  R R .
N orthern Union G as C o ...........................C on solidated  G as C o .
N orthw estern O a» Light A C ok e C o . .P u b l i c  Service C orp . o f  N orth  III.
N orthw estern Telegraph C o ............ . .W e s te rn  Union Telegraph Co
N orthw estern U nion .................................. Chicago A N orth W estern .
Norwalk Steel C o ........ ........................ Crucible Steel Co o f  A m erica
N orw ood  A  M ontrea l R R ____________ N ew  Y ork  Central R R .

O ceanic Steam  N avigation  C o -------- International M erca n tile  M arine C o .
oean S team sh ip_____ ______________ Central o f Georgia R y .

OEden G a s .....................................................P eop le ’s Gas Light A Coke.
O gdensburg A Lake C h am pla in_____ R u tland  R R .
O gdensburg Term inal R y ____________Rutland R R .
O hio Indiana A W estern ..... ...................Peoria A Eastern.
O hio A Little K an aw h a_____ ________ B altim ore A Ohio
O hio R iv e r .....................................................B altim ore A O hio.
Ohio S ou th ern ............ .................................D etroit T oledo  A Ironton
O ntario A Q u eb ec ...................................... Canadian Pacific
Oregon Eastern R y -------------------------------Central P a cific  R y .
O regon R R . A  N avigation  C o ---------- O regon -W ash . R R . A  N a v . C o .
Ozark A Cnerokee C en tra l------------------ St. Louis A San Francisco

Pacific  R R . o f  M issou ri_____________ M issouri P a cific  R y .
aducah A  M em phis R y ____________ L ouisville A  N ashville R R .

Pan-A m erican R R ------------------------------ N ational R ailw ay o f  M ex ico .
Paragould S outheastern________________S t. Louis Southw estern.
Passaic A  N ew  Y ork  R R ---------------------N . Y .  Susquehanna A  W estern R R
Pem broke Southern___________________ G rand Trunk R y .
Penn-M ary Coal ....................................Pennsylvania Steel.
Pennsylvania Coal A C o k e ......................Clearfield B itum inous Coal Corp.
Pennsylvania A N. Y . C a n a l................ Lehigh Valley.
Pennsylvania A N orth w estern ______Pennsylvania  R R .
Pennsylvania 8 teel C o ........ .....................B ethlehem -Steel C o .
Pennsylvania U tilities C o ...................... General G as A E lectric  C o .
P en obscot Shore L in o .............................. M aine Central.
Pensacola A A t la n t ic .............................. Louisville A N ashville.
Peoria A N orthw estern ...........................C hicago A N orth W estern .
Petersburg ...................................................A tlan tic  Coast Line R R .
Philadelphia A E rie__________ _____..P en n sy lv a n ia .
Philadelphia A R ea d in g ......................... R eadin g C om pany.
Phlla. W ilm ington  A B a ltim ore---------Ph ila . B a ltim ore A  W ashington l if t .
P iedm ont A Cum berland R R ________ W ostern M aryland R R .
Pine Bluff A W e ste rn .............................. S t. Louis Iron M tn. A Southern
Pino C reek .....................................................N ew  Y ork  Central R R .
Pittsburgh Cleveland A T o le d o ............ B altim ore A O hio.
Pittsburgh Crucible Steel C o ................. Crucible Steel Co. o f Am erica.
Pittsburgh J u n ction ................. ................B altim ore A O hio.
P ittsburgh L isbon A  W estern ________ W heeling A  L ake E rie R R .
Pittsburgh N ewcastle A Lake E r i e . .B altim ore A O hio.
P ittsburgh Palnesvllle A  F a lrport___B altim ore A  O hio R R .
Pittsburgh Shenango A Lake E rie___Pittsburg Bessem er A Lake Erie.
Pittsburgh Virginia A C harleston___Pennsylvania . »
Pittsburgh A W estern ............................ Baltim ore A O hio.
Pleasant V alley C oa l...............................D enver A R io  GraDde.
Portland A O gdensburg . ..................... M aine Central.
P ortland A  R ochester R R ___________ M aine Central R R .
Portland (M e .)  Union Stutlon C o ___Portland Term inal C o .
Portsm outh Great Falls A Conw ay . .B o s to n  A M aine.
Postal Telegraph C a b le ..........................M ackay Com panies.
P otom ac V a lley ........................................... W estern M aryland.
Potter O r e ..................................................... R ep u blic Iron A Steel.
Pratt A W h itn ey ............. : .......................N lles-B em ent-P ond Co.
Prescott A E a stern ....................................A tch ison  T op eka  A Santa ! e.
Prlncton A N orth w estern ............ ......... C hicago A N orth W estern
P rospect Park A  C on ey  Island R R ___L on g Island R R .
P rovidence A Springfield ......................New Y ork  New H aven A H artford .
Providence T erm in a l....... ....................... New Y ork  New H aven A H artford.
P u blic Service B ldg . C o . o f  B a lt .......... C on sol. G as E l. L . A  P . C o . o f  B alt.

Q u ’ A ppelle L ’g L a ’e A Saak............ Canadian N orthern
uebcc C en tra l........................................Canadian Paclllc

Q uebec A  L ake St. John R y ..................Canadian N orthern  R y .

Raleigh A A u gusta-R al. A Gaston ..S ea b oa rd  A ir Line
alelgh A Cape F e a r ............................. N orfolk  Southern .

Raleigh A S o u th p o rt . ............... ........... N orfolk  Southern.
Raleigh A Southw estern .........................Chesapeake A Ohio
R avensw ood Spencer A G le n v ll lc___B altlm oie A Ohio
R epublican V a l l e y .................................... Chicago Burlington A Q uln cv.
I le tso f M in ing C o ....................................... International Salt C o .
R ich m on d  A  A llegheny V alley R y ___Chesapeake A  O hio R y .
R ichm ond A D anville .............................Southern R ailw ay.
R ichm ond A M ock lcn burg R R _______Southern R y . ’
R ichm ond A P etersb u rg .........................A tlantic Coast Line R R .
Rio Grande W estern ............................... D enver A R io  Grande.
RIsdon Iron W o rk s .................................... U nited States Steel C orporation .
R ocnester A P ittsb u rg ............................... B u llalo R ochester A Pittsburg.
R ock  Island A rk. A L ou isian a..............Chicago R ock  Island A Pacific.
R ock  Island Im nrovern ’ t E qulpm ’ t ..C h ica g o  R ock  Island A Pacific.
R ock  Island A  Peoria R y ......................... C h icago R ock  Island A P a cific  R y
R ock y  M t. C oa l A  Iron C o ....................C olorado Fuel A  Iron C o .
R oland Park E lectric A W ater C o . . . Consol. Gas El. L. H eat A Pow er Co
R om e W atertow n A  O gdensburg____ N ew  Y ork  Central R R .
Rutland-C anadlan ..................................Rutland.
R u tland  T o led o  A  N orthern  R y .......... C h icago A  A lton  R R .

S acram ento Valley P ow er C o .............N orthern  C aliforn ia  P ow er C o .
aginaw T uscola  A H u ron .......... ...... Pere M arquette

St. Charles B r id g e ....................................W abash.
St. Clair M adison A St. Louis Belt ..M issou ri A Illinois Bridge A Belt
St. C lair Furnace C o ................................U nited States Steel C orporation .
St. Clair Steel . . . .  ..............................United State* Steel Corporation
S t. Clair Term inal U R ............................. U nited State* Steel C orporation
St. Joseph G as..............................................Am erican Light A Traction.
St. Law rence A O tta w a ...........................Canadian Paclfio.
St. Louis B rid ge .........................................Term inal A ssociation  o f St. Lout*.
St. Lou is A  C airo R y ................................M ob ile  A  O hio R R .
S t. Louis Iron  M ou n t’n A Southern .M issouri Pacific System .
St. Louis Peoria A  N . W . R y ............ C h icago A  N orth  W estern Ry
St. Louis W ich ita  A W estern ............... St. Louis A San Francisco
St. M au rice  Paper C o ............................. U nion Bag A  Paper C o .
“ St. P aul” .............................................. — Chicago M ilwaukee A St. Paul
St. Paul & D u lu th .................................... N orthern Pacific.
S t. Paul Eastern Grand T r u n k ..........C hicago A N orth W estern .
St. Paul A Kansas City Short L i n e . .Chicago R ock  Island A Paclfio
St. Paul G aslight.......................................Am erican Light A Traction .
St. Paul M inneapolis A M anitoba . . .G r e a t  Northern
St. Paul A  N orthern  P a cific .......... . . .N o r t h e r n  P acific  R y .
St. Paul A Sioux C ity b o n d s .................Chic. St. Paul Minn. A O maha
Salm on R iver Pow er C o '.......... ..............N iagara L ock p ort A O ntario P ow .C o
Sanrord A  St. Petersburg R R ...............A tlan tic  C oast Lino R R .
San Francisco A N orth . P a c i f ic ..........N orthw estern Pacific
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Name. Will Be Found Under—
San Francisco A San Joaquin V a l___A tch ison  T opeka  *  Santa Fe.
Sau Pedro Los Angelos & Salt I .a k o -.L o s  Angolos A  Salt Lake I !R .
Santa Fe Prescott A P h oen ix______ A tch ison  T op eka  A Santa Fe.
Saranac & Lake P la c id ...........................C hatcaugay A Lake P lacid .
Sault Ste. Marie A Southw estern  Chic. St. Paul M inneap. A O m aha
Savannah Florida & W estern________A tlan tic  Coast Line R R ,
S chenectady A D u an csbu rg_________ D elaware A H udson
Schocn  Steel W h eel.................................. U nited States Steel Corporation.
Schuylkill Ulver Fast S ide........ ........... B altim ore A O hio. •
Schw arzschlld & Sulzberger_________ Sulzberger & Sons C o .
S cioto  Valley & New E n glan d ............ N orfolk  & W estern.
Seaboard A R o a n o k e . . ...........................Seaboard A ir Line.
Sea C oa st .......................................................A tlan tic C ity.
Shade G a p _____________________________ East Broad T o p  R R . &  C oal O o
Sharon C ok e C o ______________________ U nion Steel C o .
Sherm an Shreveport & S ou th ern ------ Missouri Kansas & Texas
Shreveport Bridge A T erm in a l............ St. Louis Southw estern.
Silver Springs O cala & G u lf ................. A tlantic Coast Lino R R .
Sioux City A P a cific ............................... Chicago A N orth W estern
Slosa Iron & Steel C o _________________ Sloes Sheffield Iron & Steel C o .
Sodus Bay & S ou th ern ...........................E lm ira & Luke Ontario
Som erset R y ________ __________________M aine Central.
South Carolina A G eorgia ......................Southern R y .,  Carolina D ivision
South A  N orth  A la b a m a ........................ Louisville A  N ashville.
South Platte Canal A R eservoir...........Denver Union W ater.
Southeastern A St. L ou is ......................Louisville A Nashville
Southern Indiana . .....................................C hicago Terre H aute A Southeast1* .
Southern Pnctilc B ran ch ........................ Southern Pacific R R
Southern Sierras Pow er C o . . ............... N evad a  C aliforn ia E lectric C orp .
Southw est P ennsylvania-------------------- Pennsylvania.
Southw estern C oal A  Im p t. C o -----------M issouri Kansas A  Texas R y .
Spanish-A m erican Iron  C o ___________Bethlehem  Steel C orp oration .
Spartanburg Union A C olu m bia------ Southern R y ..  Carolina D ivision
Spokane Falls A N orthern.................... Great N orthern. . . . .
Spu yten  D u yv ll A  P ort  M orris -----------N ew  Y ork  Central R R .
Standard G as................................................Consolidated Gas. •
Standard Steel W o r k s .............................Baldw in L ocom otiv e  W orks.
Staten  Island R y ..........................................B a ltim ore  A  O hio R R .
S tephenvllle N orth  A South T e x a u -.S t . Lou is Southw estern R y .
Sturgis G oshen A  St. L ou is....................N ow  Y ork  Central R R .
Suffolk A C arolina ................................... N orfolk  Southern.
Sullivan Co. Coal B ran ch ..................... Chicago A Eastern Illinois.
Sulzberger Sons A  C o ---------------------------W ilson  A  C o .
Sum ter A W a te r e e ................................... Southern R y ..  Carolina D ivision .
Sunbury H azleton  A W ilkes-Barre ..P en n sy lva n ia .
Sunbury A L ew iston ............................... P ennsylvania . ■ •
Superior Short Line R y ........................... C h icago St. Paul M in n . A  O m . R y .

T erre H aute A In d ian ap olis________ P itts. C in . C h icago A  S t. Lou is R y .
exas A O klahom a...................................M issouri Kansas A T exas.

T o led o  Canada Southern A D etro it ..M ich ig a n  Central.
T o led o  W alhondlng Valley A O h io .-T o le d o  Colum bus A Ohio River
T om b lg b ee  V a lloy____________________ A labam a Tennessee A  N orth ern .
T oron to  Grey A B ruce.............................Canadian Pacific.
T roy  A B o s to n .......................................... F itchburg.
Tunnel R ailroad o f St. L o u is ................. Term inal Ass’ n o f St. Lou is.
Turner (J. S p en cer)...................................International C otton  Mills Corp

N a m e. W ill be F o u n d  U n der—
U fllted C igar M an u factu rers_______Goneral C igar C o . ,  In c .

ultod D ry G oods C om panies____ Associated D ry  G oods C orporation .
U nited Elec. L ight A P ow ei, B a lt. ..C o n so l. Gas Eleo. Lt. A Pow er 
H alted Elec. L t. A Pow er of N . Y ..C on so lid a ted  Gas.
U nion R R . ....................................... ............U ulted States Steel C orporation .
U nion Stock  Yard A Transit C o ____ Ch. J. R y s. A U .S tk . Y. (Miso. Con..
U nited States L eath er.......... .............. . .C en tra l Leather.
United States Sugar R efinery............... Corn Products Refining Co
U pper C o o s ______________ ___________ Maine Central.
Utah Central.................................................D enver A R io Grande.
Utah C om p a n y ............................................U. S . Sm elting, Refining A Min n-
Utah Fuel ..................................................... D enver A R io  G rande.
Utah A N o rth e r n ..................................... O regon Short Line.
U tica A Black R iv e r .......... ..................... N ew  Y ork  Central R R .
U tica C lin ton  A  B ingh am ton R R ____ D elaw are A  H udson R It .

V an Buron B rid ge .......... ....................... B angor A  A roostook  R R g
erz C ruz A  P acific  R R . . . ..................N ationa l R ailw ays o f  M ex ico .

Vera C ruz to Isth m u s_____ ______ ___ N ational R ailw ays o f  M ex ico
Verdigris Val. In depon d 'ce A W est--M issou ri P aclllo. •
V icksburg A Morldlan ........................A labam a A V icksburg.
V ictoria  It oiling S to ck _________________Canadian P a cific .
Virginia Air L in e .....................................Chesapeake A O h io .
Virginia M idland...................................S ou th ern  R a ilw ay .

W abash -P ittsburgh T erm in al.............P ittsburgh  A  W est Virginia.
aco A N orth w estern ...........................H outston  A  Texas C entral R ailw ay.

W alker Co .................................................. W est'ghou se E l. A M an. (Mlso. Coe'.i
W ashington C ou n ty ...................... ........... Maine Central.
W ashington A Colum bia R iv er_____ N orthern Paclllo.
W ashington O hio A W e s te rn .______ Southern R y .
W ebster Coal A C o k e ..  ........................ Clearfield B itum inous Coal Corp
W estchester L ighting C o _____________ C on solidated  O a« C o .
VYest Chenier R R _____ _______________ Pennsylvania R R .
W est Pennsylvania R R ______________ Pennsylvania R R .
W est R iver ____________ ______ _________New London N orthern.
W est Side B e lt ........................................... P ittsburgh Term inal R R  A C<>«|.
W est Virginia A P ittsbu rgh _________ B altim ore A O hio.
W estern Pen nsylvan ia ............................. Pennsylvania .
W estern Pocahontas C orporation____ Chesapeake A O hio.
W estern Steel Car A Foundry C o ____ Pressed Steel Car C o
W estern T elephon e A Telegraph C o .-A m e r lca n  T elep h on e  A T elegraph C o.
W nlppie Car C o ______________________ G rand Trunk R y .
W ich ita  A M idland V a lle y ----------------- M idland Valley.
W ilkes-B arre A Eastern.........................N . Y . Susquehanna A W estern
W lllm ar A Sioux F alls________________Great N orthern.
W ilm ington  C olum bia  & A u gusta___A tlan tic  C oast L ine R R .
W ilm . A W eldon— W llra. A N cw bern A tlantic Coast Line R R .
W innipeg T erm in a l............................. ...... Canadian N orthern
W inona A St. Peter_____ ____________ Chicago A N orth W estern
W orcester Nashua A R och ester____ Boston A Maine.
W yom in g Valley Coal C o . . . .......... ...... Lehigh Valley R R .

Y ork A Peach B o t to m _____ _________M aryland A Pennsylvania.
osem lte Short Line ______________ Sierra R y . o f California.

jF an esv llle  A W estern ________________ T oledo A O hio Central.
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