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T H E  F I N A N C I A L  S I T U A T I O N .

T h e business com m u n ity  received an agreeable sur
prise on  M onday  in an unexpected  announcem ent 
w hich  cam e from  the U . S . Suprem e Court w ith  refer
ence to  the anti-trust cases pending before that 
tribun al. T h e announcem ent has had the effect of 
rev iv in g  hope and confidence in the financial com 
m u n ity  to  an unusual degree, and in com pletely  re
versing the course o f  the security m arkets. In order 
to  understand how  great the change in this respect 
has been , it  is im portan t to  note that ju st preceding  the 
receip t o f  the little  b it o f news from  the Suprem e Court 
the feeling had been one o f great g loom . Our S tock  
E xch an ge reflected the fact in a further dow nw ard  
d ip  in prices. B etw een the close o f  the E xch ange on 
Saturday  and its reopening on M onday m orning cer
tain  events had happened calculated to p rovok e  new 
uneasiness and accentuate the feeling o f depression . 
P resident T a ft and A ttorney-G eneral W ickersham  had 
m ade speeches Satu rday  night and had indulged in 
som e unusually v igorou s talk  aim ed at those w ithin  
the pa rty  ranks w h o w ere suspected o f being out o f 
accord  w ith  the so-ca lled  A dm in istration  policies. 
T h e President spoke at W ash ington  before  the League 
o f R ep u b lican  Clubs o f the D istrict o f  C olum bia and 
M r. W ickersham  spoke at Chicago at the A p p om a ttox  
D ay celebration  o f the H am ilton  C lub. T h e tw o 
speeches were reported  at length in the newspapers 
th roughou t the cou n try  on Su n day m orning and 
featured  w ith  sensational headlines. T he effect was 
to  put the financial and m ercantile public in a state 
o f  great despon den cy— w hich  noth ing  cou ld  have so 
largely  relieved as the intelligence w hich cam e from  
the Suprem e Court w ith  reference to the Standard 
Oil and T o b a cco  suits.

W h ile  the President and the A ttorney-G eneral both  
ta lked  in an aggressive w ay in referring to  those w ho 
were opposin g  the R ooseve lt-T a ft policies, the Presi
den t’s rem arks were cou ch ed  in w ords that had an ele
m ent o f  the con cilia tory  in them , a quality  w hich  was 
u tterly  lack ing in th e address o f  M r. W ickersham . 
M r. T a ft  said “ the tim e had com e for  doing  and 
v o tin g  and passing the measures w hich  had been 
p laced  before  this Congress.”  Still he to o k  pains to 
say that “ to -n igh t we are reading n ob od y  ou t o f the 
R epu b lican  P a r ty .”  A t Chicago M r. W ickersham  
proceeded  to  do  the very  thing w hich  his chief said it 
was n ot desired to  d o . “ H e that hath no stom ach  
for  the fight let him dep a rt,”  said Mr. W ickersham . 
“ T he tim e o f running w ith  the hares and the hounds 
is ov er. T reason  has ever consisted  in giving aid 
and com fort to  the en em y. I f  any one wishes to  join  
the D em ocratic  P arty  let him do so; bu t let him not 
cla im  to  be a R epu b lican  and w ork  in and ou t o f season 
to  defeat R epu b lican  measures and to  su bvert the in
fluence of the R ep u b lican  P residen t.”

M r. W ickersham  proceeded  to discourse in a fashion 
like that to  which the coun try  was so frequently  
treated under the last A dm inistration , though  the 
A ttorney-G eneral seem ed to be entirely ob liv ious o f 
the fact that he was m erely repeating the ideas o f 
M r. R oosevelt and using alm ost identical language in 
expressing them . T h e alarm to  w hich  he sought to 
g ive expression  m ay be ju dged  from  these w ords: 
“ T h e danger to free institutions arising from  the con 
centration  o f vast w ealth  and great pow er in few  hands

is far m ore insidious than  that arising from  open  revolt 
against governm ent (alluding in th is to  the Civil W a r), 
and the m ethods b y  w hich  these dangers m ay be  m et 
and averted are less obv iou s and m ore su b ject to  mis
understanding than the w ork  o f resisting force  by  
fo r ce .”  H e then w ent o n t o  declare th a t— “ I t  is not 
essential to  Am erican progress or Am erican prosperity  
that one group o f m en shall control the entire busi
ness o f  the U nited States in oil, in sugar, or iron or 
any other com m od ity , and no sound princip le of 
econ om ic law is offended  b y  striking dow n all such 
artificial com bination s. These organizations present the 
m ost obn ox iou s form  w here th ey  control su bjects of 
such vital im portan ce to  the entire com m u n ity  as 
the p rodu ction  and m arketing o f c o a l.”  H e then re
lated w hat he him self was doing , saying: “ The
D epartm ent o f  Justice has recently  argued and sub
m itted  to  the Circuit Court o f the U nited States in 
P hiladelphia a proceeding brou gh t to  break  up a 
com bination  under w hich  the great anthracite coal 
production  o f P ennsylvania is controlled  b y  an inter
corporate  organization  o f railroad and coal-m in ing  
com panies, a n d  th e  D e p a r tm e n t  h a s  n o w  u n d e r  p r e p a r a 

t io n  a  p r o c e e d in g  a g a in s t  a  s i m i la r  c o m b in a t io n  a f f e c tin g  

b i tu m in o u s  c o a l, believed to be equ ally  reprehensible 
in its character and obn ox iou s  in its e ffe ct .”  H e 
closed with this exhortation : “ Is it not tim e that all
those w ho call them selves Republicans should stop 
coqu ettin g  with the D em ocratic P a rty — should sink 
their individual preferences ab ou t the details o f  legis
lation  and jo in  w ith R epu blican  w orkers in carrying 
to fruition  under our g reat, patient, can did , wise R e 
publican President the w ork o f clinch ing the reform s 
o f the last eight years on  the lines so carefully  and so 
w isely laid dow n  in the platform  o f 1908?”

W ith  this appeal to  start a new crusade so as to  
“ clinch  the reform s o f the last eight years”  and Mr. 
W ickersham ’s definite statem ent that som e m ore 
“ trust-busting”  w ould  soon  be entered u pon , particu 
larly against a “ com bination  affecting bitum inus c o a l,”  
and w ith  Congress already considering and debating 
the A dm inistration  railroad bill, a m easure o f an ex 
trem ely  radical type as w e in d icated  last w eek, the 
ou tlook  on M onday m orning certain ly  was not bright. 
F urtherm ore, there was the possib ility  that the 
Suprem e Court m ight at any tim e deliver a 
decision  against the Am erican T o b a cco  Co. and 
later on against the Standard Oil Co. S h ortly  after 
12 o ’c lock , how ever, the w hole situation  was changed 
by  the news th at both  the 1 ob a cco  case and the Oil 
case had been restored to the dock et for rehearing—  
in other w ords, that the cases were to be re-argued. 
T h e  effect on the stock  m arket was m agical. Prices 
now  shot upw ard w ith  great rap id ity , w ith  the result 
that the active stocks m oved  up 2 @ 5  poin ts. Steel 
com m on , w hich  had sold dow n  to  8 1 %  in the m orning 
touched  8 5 %  in the a ftern oon . R ead in g  com m on  
got up to  167%  from  its low  figure o f  162, U nion  Pacific 
m oved  up from  182%  to  187% , M ilw aukee & S t. Paul 
com m on  from  139%  to 1 4 3 % , & c ., & c. S ince then, 
though  there have been periods o f  reaction , the 
m arket has been strong under grow ing  a ctiv ity , and 
further advances have been established in a great 
m a jority  o f stocks.

N aturally  there has been m uch  specu lation  as to  the 
significance that attaches to the action  o f the Court in
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assigning these A n ti-T ru st cases for  re-argum ent. The 
general assum ption  has been that the Court is pretty  
nearly  even ly  d iv id ed , and w ith  the early entry into 
its councils o f  a new m em ber (ow ing to  the death 
o f  Justice Brew er) that is it th ou gh t best to  
h old  the cases over until th ey  can be considered before  
a full bench. B u t on  this po in t all is con jectu re , since 
absolute  secrecy  is invariably  preserved with regard 
to  all the deliberations o f the tribunal ex cep t such 
in form ation  as is con veyed  in the pu blic an n oun ce
m ents.

A t first sight it w ou ld  seem  as if a rehearing was an 
unfavorable event, since it prolongs the period  o f 
d ou b t and uncertain ty . B u t such is n ot the view  
taken b y  the pu blic. N ot on ly  is it felt th at b y  re
argum ent the date o f an adverse decision— we mean 
adverse to the com panies— is indefin itely  delayed , but 
the hope is entertained th at, through  such delay, an 
adverse decision m ay be a ltogether averted . Delay 
certain ly  ensures m ore tim e for  deliberation  and 
possib ly  also m ay be helpful in enabling the Court to 
ap p ly  the law so as to  avo id  creating a situation  which 
m ight lead to  industrial chaos. U nlim ited confidence 
is reposed in the C ourt, and the op in ion  is grow ing 
th at no m atter w ho m ay be the successor to Justice 
B rew er, the Court will find a w ay to  construe the law 
so  as to bring it in accord  with m odern -day  require
m ents in the industrial w orld . This, it will be  re
m em bered, was w hat happened in the con stru ction  o f 
the so-called com m odities clause o f the H epburn  
R a ilroad  Law . T h e C ourt upheld the va lid ity  o f  that 
provision , but at the sam e tim e show ed th at, rightly 
read, the operations o f  the coa l-carry in g  roads could 
be con du cted  so as not to be in conflict w ith the same. 
A sim ilar ou tcom e is look ed  for  on this occasion . 
Furtherm ore, there is confidence th at should further 
legislation o f a repressive typ e  be en acted , the Court 
will see to it that Constitutional m andates are not 
ignored.

Incidentally , it is w orth  n otin g  that the course o f  the 
stock  m arket this w eek, in show ing such p ron ou n ced  
strength fo llow ing  the news o f the postponem ent 
o f  the cases referred to , furnishes a strik ing refuta
tion  o f the charge so frequently  m ade that oper
ations on  the E xchange are con du cted  w ith  the view  
to  g iving  the lawm akers at W ash ington  an “ ob ject 
lesson”  o f the dangers o f  legislation w hich  is v iew ed 
with concern  b y  financial interests. W h en  the stock  
m arket declines in response to  hostile measures at 
W ash ington  or A lban y , the legislator can never get 
h im self to believe that the decline is natural and 
legitim ate. H e ascribes it to  m anipulation  born  out 
o f a desire to scare the legislator out o f  his purpose o f 
enacting the laws proposed . I f  designs o f that kind 
ever existed , financial interests m ust long  since have 
becom e convin ced  o f the fu tility  o f  any such attem pts 
since Congress has repeatedly  show n that it is utterly 
ob liv ious to what is going on  at the S tock  E xchange 
or at the financial centres.

T h e real truth is that the idea o f im pressing the 
Congressional m ind w ith  an o b je ct  lesson has never 
been actually  entertained. T h e  break in the stock  
m arket in January was due to actual liqu idation  on 
the part o f holders w ho felt th at the program  o f legis
lation m apped  ou t jeop ard ized  the stab ility  and value 
o f securities resting on corporate properties, and w ho,

furtherm ore, feared th at a literal construction  o f  th e  
anti-trust law  b y  the U n ited  State Suprem e Court, 
w ould  p rodu ce  industrial confusion . S ince then  
substantial recoveries have on m any occasions been 
established, and the m arket has been m ore inclined 
to  go  up than to  go dow n . I f  there were any purpose 
to depress it , the spontaneous rise w hich  has distin
guished the present w eek cou ld  n ot have occurred 
after the speeches m ade S atu rday  n ight b y  the Presi
dent and M r. W ickersham . A  correct diagnosis o f  
the m arket is, th at it m anifests a rising ten den cy , and 
on ly  the fear o f  adverse legislation  or adverse decisions 
intervenes from  tim e to  tim e to  check  the upw ard  
m ovem ent and cause a decline.

A nother fea tu reo f encouragem ent is th a t, one b y  one, 
leading labor differences are being relieved o f their 
threatening aspect. W e have on  a previous occasion  
referred to  the m any controversies that w ere ad justed  
d in in g  M arch. I his w eek there has been further 
progress in the sam e d irection . A  strike o f  the train
men on the N ew  Y o rk  Central was actu ally  v o ted  
ea ily  in the w eek, but the con flict has now  been  averted 
through  an agreem ent b y  both  parties to  subm it th e 
m atters in dispute to  arb itration . T he strike o f  the 
tu gboat masters and p ilots here on the seaboard  still 
continues, but it is becom ing  apparent th at the 
strikers are fighting a losing cause. A m ong  the news 
o f the w eek, to o , should be m entioned the fact th at 
the strike o f the railroad sw itchm en in the N orth w est, 
w hich has been in progress since the evening o f  N ov em 
ber 30 last,w as defin itely term inated on  W edn esday, the 
men resolving to go ba ck  to  w ork  u ncond ition ally . 
rI his, how ever, is a mere form al step em b od y in g  th e  
official announcem ent that th e m en have suffered 
defeat. As a m atter o f fact, the lines concern ed  
(traversing the territory  from  the head o f the G reat 
Lakes to  the N orth  P acific Coast) had long  since 
succeeded  in replacing the strik ing sw itchm en w ith  new 
hands. 1 he strike at the mills o f  the In ternational 
Paper C om pany appears to  be fast d isintegrating. 
The on ly  extensive labor con troversy  pending at the 
present tim e is that o f  the m iners in the bitum inous 
coal region . This, coverin g  such a w ide territory , the 
process o f  ad justm ent is necessarily slow . H ow ever, 
in In diana the scale com m ittee o f the m iners and 
operators in the B lock  coal field signed the new scale 
under w hich  a five-cen t increase is granted to  p ick - 
men and a fou r-cent increase the m achine-m en and 
also the loaders. In  other States conferences are 
under w ay betw een miners and operators, but there 
are m any points o f  difference still to  be settled .

The special message o f G ov . H ughes rem oved  the last 
d ou b t that the Legislature will order an im partia l, 
thorough  and unsparing investigation  in to  legislative 
practices and procedure. C ircum stances have m ade 
this action  com pu lsory , and although  there will be a 
strong tem ptation  to  fo llow  the line o f  least disturbance 
b y  confin ing the w ork  to  the general con d u ct o f insur
ance, public op in ion  is n ot d isposed to  shield a n y b o d y . 
I he closing sentence o f  the m essage states the proper 
aim to  be that there m ay be a full understanding 
o f the m ethods and agencies em p loyed  in conn ection  
w ith  legislative proposals and th at w ell-considered 
recom m endations for appropriate rem edies m ay b o  
m a d e .”  This im plies m ore ostensib ly  preven tive laws
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and im pels us to urge again  the fu tility  o f pu tting  any j 
reliance upon  th ose. T h e best evidence o f their 
fu tility  is that abundant law  on  the su b ject already 
ex ists and has n ot p roved  effectual. N ot to m ention  
others, a special one was enacted fou r years ago p ro
h ibiting  all political contributions under severe penal
ties. A nother one, m entioned last w eek, requires 
th at an y  person em p loyed  for  m on ey  as agent o f  any 
corporation , firm  or person w ith  reference to  any 
legislative m atter shall register his n am e, his em p loyer ’s 
nam e, and particulars o f  the p roposed  service, w ith 
the Secretary o f State. This registry is to  be m ade 
annually in  advance o f any service, and is not va lid  for 
m ore than a m onth  after ad jou rn m en t. T he registry is 
open  to public  inspection . R epresentation  or serv ice  
otherw ise is forb idden  to either party  under severe 
penalties.

W e can not see how  a better law  for  the purpose can 
be  fram ed, yet there is already ev iden ce th at it has 
failed o f its purpose. T h e lo b b y ist observes the bars 
p laced  before h im , and qu ietly  adapts his m ethods 
accord ing ly . W ere it not for the general public 
attitude o f indifference (if n ot o f  actual hostility) with 
respect to corporation s, the striker w ould  lose his 
cover  of safe approach  and his real m otive w ould  stand 
ou t in p la in  view ; m oreover, the m enaced corporation  
w ould  h ave  a defensive appeal to public  op in ion  open  
to  it and w ou ld  certain ly  prefer that relief to  the 
paym en t o f m oney . W e are therefore unable to see 
any real and lasting rem edy for legislative corruption  
excep t that o f  ton ing pu blic op in ion  and narrow ing 
legislation itself.

T h e sentence qu oted  a b ov e  from  the message, to 
gether w ith  another rem ark that “ we are far from  
perfection  in legislative m e th o d ,”  suggests the com 
m ent that the entire process o f in itiating legislation 
and fram ing laws needs im prov in g . I t  is a bad error 
that the e ffic ien cy  o f a session or o f  any legislator 
should  be m easured by  the qu an tity  o f bills passed 
or  in trodu ced . A legislature m ight well be regarded 
as a b o d y  for  very  deliberate stu d y  o f positive  needs 
and for revision o f things previously  enacted, rather 
than a m achine for producin g  m ore. H ow  hasty, 
em otion al, crude, and often  inconsistent or even 
unintelligible, our laws have becom e is m atter o f 
trou bled  experience. Certainly it is a political solecism  
(w hen one thinks about it) th a t bills are in trodu ced  “ by  
requ est,”  as though  this were a social fu nction . I t  is 
n ot too  m uch to  say that legislative procedure, even 
aside from  the aspects o f it w hich  have led  to  the 
com in g  inqu iry , ou gh t to  be thoroughly  reform ed . 
T h e deepest and m ost perm anent service w hich the in
vestigation  can render, in our v iew , m ay  be in aiding 
to  bring a realization  o f the m ischiefs o f the present 
habit o f  overdoin g  legislating and statu tory  regulation 
o f business, and a return to  the form er safe trust in 
the play o f natural forces.

1008

T he usefulness o f  State railroad com m issions and 
other pu blic  service bodies w ou ld  be greatly  increased 
if they cou ld  be in du ced  to  fo llow  the exam ple just set 
b y  the State R a ilroad  Com m ission  o f P en nsylvan ia—  
a com parative ly  new b o d y — in the case o f  the com 
plaints against the Philadelphia R a p id  Transit C o., 
w h ich , as all our readers know , has been in the throes 
o f  a great labor strike since the latter part o f  F ebruary. 
I t  happens too  often  that such an event serves as a

p retex t for  interference on  the part o f  the State regu
lating agen cy . Som e m em ber o f the board  sees an 
op p ortu n ity  for  im pressing the public w ith  the C om 
m ission ’s capa city  for  service to  the com m u n ity , and 
accord in g ly  a proceed ing  is in itiated for  the purpose o f 
generally  stirring up things. Such  zeal and soem ing 
unselfishness seldom  accom plish  an yth ing , both  sides 
being  distrustful o f  the politica l m otives d icta tin g  the 
m ove, and n ot in frequently  the effect is to  w iden the 
breach  instead o f healing it.

T h e Pennsylvania State R a ilroad  Com m ission  is to  
be com m en ded  for  having taken  the stand th at it was 
n ot proper fo r  it to  interfere at all while condition s re
m ained so w holly  abnorm al. A num ber o f w ell
m eaning business m en, w ho are leagued togeth er in 
the U nited Business M en ’s A ssociation , had com pla in ed  
to  the Com m ission concern ing the unsatisfactory  char
acter o f  the service being rendered b y  the P hiladelphia 
R a p id  Transit Co. and had asked the Com m ission to  
inquire in to  the causes o f the disarrangem ent o f  trans
porta tion  facilities and the frequent accidents along 
the tro lley  lines. In  a letter to  the Secretary o f the 
com m ittee  o f  this Business M en’s A ssociation , the C om 
mission gives cogent and con v in cin g  reasons w hy  com 
p liance w ith  the request w ould be neither proper nor 
justifiable. T h e Com m ission points out that the 
pow ers conferred upon  it have special reference to  nor
mal conditions and the ord inary  and orderly  con du ct 
o f  business. T h ey  were not intended to be exercised 
for the purpose o f  attem ptin g  to  coerce parties when 
engaged in labor disputes or in the con d u ct o f  strikes. 
A t such tim es, how ever g ood  m ay be the in tention  o f 
the transportation  com p a n y , it is not alw ays able to  
carry  out its ow n will or to  en force  its ow n desires, 
nor is there pow er in the Com m ission to assist it in so 
doin g . T h e sam e reasoning applies to the other party  
to  any labor d ispute, w hose wishes or purposes it 
m ight be desired to have the Com m ission further.

T h e letter argues w ith m uch force  that if the C om 
mission were to  undertake now  an investigation  o f the 
trolley  situation  in the c ity  o f Philadelphia, w hich  it is 
adm itted  is at present deplorable, it w ou ld  be to  act 
upon  condition s w hich are ex cep tion a l, and for w hich  
possib ly  neither o f  the parties to  the strike is entirely 
responsible. N oth in g  cou ld  be effected  to  im prove 
those cond ition s so long as the strike continues, and 
hence any effort in that d irection  w ould  necessarily 
be abortive . T h e on ly  rem edy for  the em ploym ent 
o f  alleged inefficient and unskilled m otorm en  w ould  
be to  have those m otorm en  taken off the cars. B ut 
as it is generally  conceded  that the com pa n y  has need 
at present o f a large num ber o f additional m otorm en, 
the effect o f  such rem oval o f  m en at present em ployed  
cou ld  on ly  be to further cripple the traction  service.

It m ight be th ou gh t, it is pointed ou t, that if the 
Com m ission m ade an order in the prem ises, it w ould 
be a m andate to the traction  com pa n y  to  re-em ploy  
the m otorm en w ho were form erly  in its em p loy  and 
w ho are now  on strike, and th at this w ou ld  lead to the 
em ploym ent o f these m en on  their ow n  term s. Such, 
how ever, w ould  not be the case, and if it w ere, it w ould 
be  coercion  o f the transit com p a n y , the Com m ission 
declares, and so interpreted, and regarded as an act of 
the Com m ission favorable  to  the strikers. The Com 
mission goes further and says w ith  telling em phasis 
that any action  taken b y  it at this tim e o f the nature 
requested w ould be construed as an effort on  the part
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o f the Com m ission  to  fav or  one party  or the other to  
the strike.

The Business M en ’s A ssociation  had urged that “ such 
a report b y  y ou r  Com m ission no dou bt w ou ld  so 
crystallize pu blic  sentim ent th at the strike w ould  be 
early  en d ed .”  This v ery  clause, the Com m ission 
notes, is conclusive ev iden ce th at any action  b y  the 
Com m ission w ou ld  be construed  as an attem pt to  take 
sides. I t  is also asserted (w hat can not be denied) 
th at to secure any reliable data o f the true status o f  the 
traction  situation  in  Philadelphia for  the purpose o f 
m aking recom m endations for  the perm anent im prove
m ent o f the serv ice , it is essential th at the investigation  
be prosecuted  during a period  o f norm al conditions 
and not at a tim e when affairs are d isturbed and dis
arranged b y  the contests o f  w arring elem ents. W e 
th ink  there are few  intelligent persons w ho will be 
inclined to  take excep tion  to  these conclusions and 
this position  o f the R a ilroad  Com m ission  o f the State 
o f  P ennsylvania . I f  other pu blic  bod ies cou ld  be 
persuaded to  be equ ally  c ircu m spect, when im portuned 
to  intervene, m uch harm  w ou ld  be averted , and the 
capa city  o f  such bod ies for  real usefulness, as already 
n oted , be greatly  enhanced. T h ey  w ould also rise 
in public estim ation , and, furtherm ore, ob jection s 
against the establishm ent o f  such bod ies w ould  be in 
large measure overcom e. T h e strike itself, w e m ay 
add , accord ing  to  latest advices, is now  likely to  be 
brought to  a close b y  the acceptance  o f the term s 
offered b y  the com p a n y  last m on th  and a return o f 
the men to  w ork .

A  bill novr in an A ssem bly com m ittee proposes 
to enact the proposition  w hich  G ov . H ughes has been 
urging, to  bring the telegraph and telephone under 
control b y  the P ublic Service C om m ission . T h e law 
as it stands is very  bu lk y , o ccu p y in g  36 o cta v o  pages 
o f  rather sm all ty p e ; the p roposed  bill w ould  add an 
entirely new article o f  22 pages. This article proceeds, 
in language now  becom e qu ite fam iliar, to  forb id  or 
dem and m any things. Charges m ust not be m ore 
to  one person than to  another for  like service. R a te  
schedules in m uch detail shall be filed and kept p u b 
lic, under regulations to  be prescribed  and altered at 
pleasure b y  the Com m ission . N o change is to  be 
m ade in any rate, con tract or fa c ility  excep t after 30 
days ’ notice. T here are provisions for  reports to the 
Com m ission giving  it pow er to  prescribe the form  o f 
accounting , g iv ing  it pow er over franchises, issues o f 
securities, and pretty  m uch all else. A t the outset, 
all charges “ are to  be ju st and reasonable, and not 
m ore than  allow ed b y  law or b y  order o f the Com m is
sion having ju r isd iction .”  A nother section , also in 
language now  fam iliar, enacts that w hen the Com 
mission becom es satisfied, on  com pla in t or otherw ise, 
that iates a ie  unreasonable, it shall have the pow er 
to prescribe new  rates. O ther sections g ive auth ority  to 
order any changes for  supposed im provem en t o f  ser
v ice , and prescribe a pen alty  o f S I ,000 for  each v io 
lation  o f any order or any direction  or requ irem ent.”

I he additional m atter p roposed  is a close re-tran
script o f the existing law , and in this respect does 
observe the consistency  and u n iform ity  w hich  seem 
to  be the best argum ent y e t offered for extending  the 
Com m ission ’s ju risd iction  over these tw o rem aining 
su bjects. W e say this because the Legislative in 
quiry  appoin ted  a year ago as a m eans o f  tem porarily

disposing o f  G ov . H ughes’s urgency th at the telephone 
and telegraph  be brou gh t under the schem e, fo r  the 
sake o f  consistency  and u n iform ity— has failed to  dis
close an y  substantial reasons for  the step . A fte r  pa 
tient pu blic hearings, this com m ittee fou n d  no com 
plaints w orth y  o f  serious consideration  either b y  num 
ber or character. T h e com m ittee  p oin ted  ou t “ th at 
the on ly  com petition  betw een  the tw o  telegraph sys
tem s consists o f  a  m u tu a l  s t r i f e  to  o b ta in  a n  in c r e a s e  i n  

th e  v o lu m e  o f  th e i r  b u s in e s s  b y  in c r e a s in g  th e  e f f ic ie n c y  

o f  th e ir  s e r v ic e .”  This seems to  be  the best possible 
statem ent o f  the pu blic  advantages o f  com p etition  and 
an argum ent fo r  leaving  th at com p etition  to  continue 
w ith ou t outside interference. In  fa ct, the com m ittee ’s 
recom m endations, w hich  to o k  the form  o f  this bill, 
not on ly  do n ot naturally  com e from  the facts disclosed, 
but do n ot accord  w ith  those facts ; th e  conclu sion  is 
not in agreem ent w ith  the prem ises. fesj

Perhaps it is not w orth  while to  re-state th e  argu
m ents against regulation  o f this sort. B u t w e have 
already poin ted  ou t th at keeping the su pp ly  even  w ith  
the grow ing dem and, particu larly  in  case o f  the tele
ph one, is a prob lem  w hich  keeps one set o f  m en v ery  
bu sy . A n d  if  there were no oth er o b je ct io n  to  ex 
tending the C om m ission ’s ju risd iction , it  w ou ld  be 
enough  to  say th at the five m en in  this d istrict are 
already overloaded .

A n oth er n otew orth y  increase in  the vo lu m e o f our 
im ports o f  m erchandise is revealed b y  th e  offic ia l 
statem ent o f  our foreign  trade fo r  M arch 1910, the 
total value o f goods received show ing  an excess o f  
$30,081,150 over the aggregate for  the m on th  in  1909 
and an increase o f  $22,446,303 ov er  the previous high 
record, m ade in N ovem ber 1909. T h is large im p ort is 
likewise coup led  w ith  a restricted ou tflow  o f  com m od i
ties, the total shipm ents being on ly  slightly  in  excess 
o f  M arch 1909 or 1908, and falling beh ind 1907 or 
1906. T h e result is a balance o f  im ports for  the m on th  
o f 19 )4  m illions o f  dollars, the first adverse balance 
in  M arch since 1895, and the heaviest balance against 
us since April 1897. In  fact, from  June 1897 to  Ju ly  
1909 there was no m onth  in w hich  the m erchandise 
m ovem en t in our foreign trade y ielded  an im port 
balance, but such has been the case in  fou r ou t o f  the 
nine m onths o f  the current fiscal year— Ju ly  and August 
1909 and F ebruary  and M arch 1910.

As regards exports o f  m erchandise for  the m onth , 
decreases in  value com pared  w ith  a year ago are show n 
in all the leading com m odities fo r  w hich  advance state
m ents are issued, excep t co tton , and in co tton  the 
greater value this year was due entirely to  higher 
prices. * F or while the shipm ents reached on ly  443,176 
bales, against 541,461 bales in M arch 1909, the value 
this year was nearly 7 m illions o f  dollars greater than 
in 1909 and 8 )4  m illions in excess o f  1908. B read- 
stuffs show  a loss this year o f  2 %  m illions o f  dollars, 
the M arch 1910 tota l, consequent upon  sm all wheat 
shipm ents, droppin g  to  $7,013 ,518 . T he outflow  o f 
provisions, m oreover, was on ly  $9 ,993 ,101 , or 4 )4  
m illions less than in M arch 1909, and at the sam e tim e 
a qu ite large decrease in cattle , hogs and sheep is to  
be n oted . F inally, mineral oil shipm ents exhib it 
a falling off o f  1 1-3 millions o f  dollars from  the ex 
ports for  the m onth  a year ago. C om bining these 
various item s, w e have an aggregate o f  on ly  $59 ,047 ,
936, a total 2 millions o f  dollars low er than th at fo r
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March 1909 and nearly millions less than in 1908. 
Exports of other commodities were 6j/£ millions of 
dollars greater in March this year than last, making 
the aggregate of all $143,700,463, against $139,291,367 
in 1909 and $141,588,149 in 1907. For the three 
months of the calendar year, the merchandise outflow 
was approximately 10 millions of dollars below that 
for the like period of 1909 and over 100 millions less 
than in 1908. For the nine months of the fiscal year 
1909-10, however, there is a gain of 55% millions of 
dollars as compared with 1908-09, but a decline of 
145j^ millions contrasted with 1907-08.

Imports of merchandise, as stated, exhibited a very 
great augmentation in March 1910 over the month of 
1909, and it is a notable fact that much the greater 
part of the increase was at New York. The inflow of 
all classes of goods covered a value of $162,955,076, 
as against $132,873,926 in 1909 and $89,113,607 in 
1908. For the three months of the calendar year, 
the aggregate was approximately 4 2 6 millions, a new 
record for the period and exceeding 1909 by 71 mil
lions and 1908 by nearly 168 millions.

Distinct improvement can be recorded in the inter
national monetary position and outlook. London, 
the only point that has lately excited apprehensions, 
is gathering gold from various quarters, notably New 
York, the Transvaal and the Continent, and the Bank 
of England now reports reserves equivalent to almost 
44% of its liabilities, a gain of nearly 4 ^ %  in one 
week. The fears that a 5% minimum discount rate 
would be declared on Thursday proved to have been 
ill-founded; indeed, if nothing unforeseen happens, an 
advance in the 4% rate should be delayed for some 
time despite the speculative boom in shares of highly 
uncertain intrinsic value. It is true that private dis
counts have ruled within a fraction of the official 
charge and that the contango rates at the Stock Ex
change settlement concluded yesterday were again 
very high—5@6% in the case of American stocks; but 
before another weekly bank statement is compiled, the 
gold shipped from New York ($11,500,000) will all be 
available as reserve, the next consignment from South 
Africa is likely to be again shared by London and 
India, gold coin may flow in quantity from Germany 
to England and other countries will probably be 
levied upon.

This week $4,000,000 in double-eagles was dispatched 
from New York to the British capital, but a revival in 
European purchases of American short-term notes and 
an advance in interest rates here have served to stop 
engagements for the present. It remains debatable 
whether the decline in commodity prices will stimu
late foreign purchases in time to counteract the de
mand for remittance before sterling rates again ap
proximate the gold-export point. The Imperial Bank 
of Germany reports a cash gain of $12,199,000, a de
crease of $22,081,000 in loans, a contraction of $45,
754,000 in note circulation and a curtailment of almost 
$40,000,000 in discounts; hence, discounts there have 
ruled well below the official charge of 4%, and there
fore below the open market rate in London, so that a 
shipment of $1,530,000 in sovereigns from Berlin to 
London yesterday occasioned no surprise. The Bank 
of France this week parted with $2,070,000 gold 
and $410,000 silver, but it is still in an enviably 
strong position and can view without acute uneasiness

the development of symptoms that Paris is contracting 
the speculative fever now raging across the English 
Channel. At Amsterdam money is easier; trading in 
rubber and oil shares has temporarily taken the place 
of dealing in American stocks. At New York bankers 
have raised their asking rate for time money to 4 ^ % , 
but this has been regarded as a good rather than a 
bad sign, inasmuch as cheap money is construed as 
meaning general stagnation.

The seas are fast being filled with Dreadnoughts. 
Britain’s ninth monster of this type, the Colossus, 
with a displacement of 22,000 tons, has just been 
launched and more are on the way. France launched 
an 18,000-ton battleship, the sixth of her kind, on Tues
day last and the French Senate has voted $32,000,000 
for the immediate construction of two 23,500-ton 
mammoths. Austria has this week put in the water 
a new battleship of 14,500 tons and is preparing to 
build four huge Dreadnoughts. Germany is in haste 
to strengthen her already formidable fleet, a fleet that 
is causing Great Britain to redouble her naval activities. 
Italy is not too poor to spend millions of dollars upon 
warships of modern design. The lesser Continental 
nations have not been immune from the military fever; 
and now the British Colonies are joining the proces
sion—Canada has decided to create her own navy, 
and dry docks and other paraphernalia are being hur
riedly provided; Australia is not only to build battle
ships but proposes to adopt conscription; South Africa 
likewise has turned her thoughts towards contributing 
to the armaments of the mother country. The Orient 
is also becoming militant. The United States cannot 
play the role of admonitor, for does not President Taft 
urge the building of two battleships each year “until 
the Panama Canal is finished”?

The “Dark Continent is every year becoming more 
and more a misnomer for Africa. The great Cape-to- 
Cairo railroad daringly planned by Cecil Rhodes, the 
man who “thought in continents,” is being pushed to 
completion, and places not many years since unknown 
to white men are to-day attracting thousands of 
tourists who can travel through jungles with the com
forts found in settled communities. This week a 
welcome step towards letting the light into the once 
“Dark Continent” was taken by the new ruler of 
Belgium and of the Congo Free State. lie has ap
proved a program of reforms that should, if conscien
tiously enforced, remove one of the blots on our 
twentieth-century civilization. Of the unfortunate 
state of affairs in Belgian Congo it is not necessary to 
write at this day; it is a much more congenial duty to 
chronicle the main reforms endorsed by King Albert 
and his Ministers. Briefly, the oppressive system of 
exacting payment of taxes in labor among State-owned 
rubber plantations is to be abolished and opportunity 
given to pay them in money (incidentally, the amount 
of the taxes is to be reduced); obligatory labor is to be 
restricted to works designed for the improvement of 
the workers’ own conditions, and polygamy is to bo 
suppressed. Those who have enriched themselves by 
the spoliation of the natives may seek to thwart 
Governmental reforms, but an aroused public opinion 
will greatly facilitate the merciful task so promptly 
undertaken by King Albert.
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Many different countries are struggling with govern

mental problems. In not a few instances these in
volve demands for changes which, if granted, will 
radically alter existing political systems. In Great 
Britain the House of Lords, among the most venerable 
of European legislative bodies, is being attacked by 
the representative and elective chamber, the House of 
Commons. This week Lord Rosebery brought forward 
a plan for reforming the upper House on these lines: 
The chamber is to consist of Lords of Parliament, 
chosen in part by the Peers themselves, in part by 
nomination by the Crown, in part elective from the 
outside and of others sitting by virtue of their offices 
and qualifications, the tenure for all to be the same. 
The Liberal Government on Thursday night by a 
majority of 103 votes approved a proposal to deprive 
the House of Lords of its veto power and to reduce 
it to an innocuous body capable only of delaying the 
enforcement of legislation passed by the Commons. 
The Government has also promised Ireland a measure 
of Home Rule.

Prussia is in the throes of electoral reform, and so' 
vigorous and widespread is the opposition to a con
tinuance of the special privileges enjoyed by the land
owning classes that the Government has been reluc
tantly obliged to grant minor concessions, which, 
however, are far from satisfying not only the rapidly 
swelling Socialistic Party, but the Liberals and Radi
cals as well. Last Sunday Berlin was the scene of a 
very remarkable demonstration. A concourse of 
“at least 120,000 Socialists and Radicals” marched in 
orderly fashion from the Socialists’ headquarters to 
public parks, where they quietly assembled around 
sixteen numbered platforms, “from which, at the 
sound of a bugle, Socialist and Radical members of 
the Reichstag and Landtag began addresses, in which 
they vehemently denounced the injustices of the 
present system of elections. . . . The meetings
then disbanded, the original groups marching off as 
they had come, without the slightest disorder.” The 
authorities, it is reported, have been greatly impressed 
by the militant but disciplined course followed by so 
large a body of electors, and before the new franchise 
bill becomes a law it may be amended so as to partly 
meet the demands of the non-Agrarian sections of 
the community. Cable advices from Berlin yesterday 
record the capture by the National-Liberals of a seat 
in the Reichstag (in the country district of East 
Prussia) that had been held continuously by the Con
servatives for forty years, Count Udo von Stolberg- 
Wernigerode, President of the Reichstag at the time 
of his death in February, having been the last repre
sentative of the district. The National-Liberal ma
jority this week was nearly 3,000.

The Australian elections for Parliament were held 
on Wednesday, when the Labor Party was returned 
to power in both Houses, despite a coalition oppo
sition by the Conservatives (Protectionists) and the 
Liberal Free Traders. In both Australia and New 
Zealand the Labor vote has always been a factor of 
the first importance, yet the latest victory is not with
out significance as illustrating a trend that is well-nigh 
world-wide.

Activity in building construction is still a con
spicuous feature of the times in many sections of the 
United States. This was true of January and Feb

ruary, even though the total anticipated expenditures 
under the permits issued showed decreases as com
pared with the corresponding periods of the previous 
year. But in March, notwithstanding a falling off 
in this city, the aggregate for 106 municipalities ex
hibits a small gain over the month a year ago. Finally, 
for the full quarter ended March 31 the total for 106 
cities is only very moderately less than the first- 
quarter record of 1909, and for the country outside of 
New York is actually the high-water mark for the 
period.

As regards New York, it is to be said that some let
up was naturally to be expected after the phenomenal 
activity in all boroughs of the greater city during the 

.closing months of 1908 and practically all of 1909. 
Another influence served, however, to check any ten
dency towards extensive building. We refer to the 
threatened general strike among the building-trade 
employees. On the eve of the calling of the general 
strike—or, to be more specific, on March 28—the 
Building Trades Employers’ Association requested a 
conference before final action be taken. The virtual 
tieing up of all structural operations in the city was 
thus, for the time being at least, averted, and confi
dence is expressed that eventually all matters in dis
pute will be satisfactorily adjusted. While the strike 
threatened, it was an influence holding in abeyance 
extensive building projects. Elsewhere in the country 
local considerations have of course been the factors 
augmenting or diminishing activity in the erecting of 
buildings, no general rule applying. Thus, at Los 
Angeles, Portland, Ore., and San Diego, the contracts 
made indicate a boom in building operations, whereas 
at San Francisco and Seattle there is less activity than 
a year ago. In other sections of the country, too, we 
find the same conditions—an apparent need for 
structures in some localities, that projects are being 
made to supply, and in others indications that for the 
moment the demand has been pretty well met.

Our statement of operations for March 1910, which 
embraces returns from 106 leading cities, shows the 
total expenditures arranged for under the permits 
issued during the month to have been $86,884,483, 
an aggregate not greatly below that for January and 
February combined, and 2.5% in excess of the like 
period of 1909, when the contemplated outlay was 
$84,785,096. Compared with earlier years, notable 
gains are of course recorded, that over March 1908, 
for instance, reaching 86.6%. The March 1910 result 
for Greater New York was, as intimated above, less 
favorable than for last year. In fact, while the aggre
gate for the four leading boroughs records a decline of 
14.9% from the month last year, this is due entirely to 
the loss in Manhattan, fair gains being shown in Brook
lyn and the Bronx.

Outside of New York the average gain as contrasted 
with March 1909 is 11.3%, with the increases over 
1908 and 1907 reaching 5.3% and 2.9% respectively. 
Chicago, Philadelphia, Detroit, Minneapolis, St. Paul, 
Newark, Los Angeles, Portland, Ore., Rochester and 
many other cities of lesser importance exhibit large 
increases over 1909 or any earlier year, and, on the 
other hand, at San Francisco, Seattle, Spokane, 
Omaha, Washington and St. Louis the declines are 
more or less notable. The aggregate of contem
plated expenditures for building construction for the 
three months of 1910 (Jan. 1 to March 31, inclusive),
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as we make it up, at $181,034,050, shows a decline of 
only 6.2% from the corresponding period last year, 
and exhibits an increase of 81.8% over 1908. Greater 
New York exhibits a loss of 26.2% from 1909, and an 
excess of 167.2% over two years ago, and outside of 
this city the gains are 6.6% and nearly 75%,respectively.

Foreign discount rates have, on the whole, declined. 
London has fluctuated between 3)4% and 3%%, 
closing yesterday at the latter figure, the same as last 
week; ordinary Stock Exchange loans were made at 
the fortnight's settlement on a 4)4% basis. Paris 
remains at 2)4%. Berlin again reports 3)4%; hence 
the successful efforts of London bankers to draw coin 
from that centre—$1,530,000 in sovereigns was ob
tained yesterday. At Amsterdam, where gold exports 
sent the official and unofficial charge up very sharply 
last week, funds are now obtainable at 3)4%, a decline 
of )4 of 1% and 1)4% below the Bank rate. Brussels 
has been steady at last week’s quotation of 3)4%, 
against the official minimum of 4)4%.

The Bank of England, as was to have been expected 
in view of the week’s gold movements, was able on 
Thursday to submit a much better weekly return. 
Not only did the total reserve show a gain of $4,
295,000, but loans were reduced by $23,295,000. 
According to our special cable from London, the 
proportion of reserve to liabilities rose from 39.55% 
last week to 43.95% this week; the Bank gained 
£582,632 bullion during the week and held £33,
829,487 at the close of the week. Our correspondent 
further advises us that there were important purchases 
in the open market, including over £500,000 United 
States gold coin. Other imports and receipts from 
the interior, however, were very light. Exports 
were almost wholly to South America. The 
details of the movement into and out of the Bank 
were as follows: Imports, £935,000 (of which £8,000 
from Australia and £927,000 bought in the open 
market, including £514,000 United States gold coin); 
exports, £365,500 (of which £333,000 to South 
America, £25,000 to South Africa and £7,500 ear
marked Straits Settlements), and receipts of £13,000 
net from the interior of Great Britain.

Greater activity on the Stock Exchange, an increase 
in the output of mercantile paper, additional gold 
shipments (amounting to $4,000,000), new security 
issues, and the necessity, as revealed by last Saturday’s 
bank statements, for reducing the disparity between 
loans and deposits, were among the salient influences 
in raising money rates in New York this week. Banks 
are now asking 4)4% for maturities over sixty days, 
and certain very influential interests have withdrawn 
entirely from the time-money market; they are putting 
out their large surpluses from day to day on call at
3) 4@ 3)4% ,in the hope and expectation of receiving
4) 4 or 5% for six months’ loans. At the moment 
borrowers are not showing anxiety to lay in large 
supplies, even at 4)4%, although all 4)4% money 
can be promptly placed. A good deal of business 
has been done on collateral not of the first-class; 
as high as 5)4% has been paid on “all industrial” 
collateral, while 5% is not an uncommon charge on 
securities not commanding a ready market. Funds 
have been attracted from other centres by the higher 
rates now ruling here, but city institutions are acting

cau tiou sly . I t  is contended  th at all over the coun try  
accom m oda tion  is w anted and that everyth in g  poin ts 
to  higher rates, a contention  th at m ay or m ay not 
prove  well fou n ded . T he range is now  4 @ 4 ) 4 %  for  
60 days, 4 ) 4 @ 4 ) 4 %  for 90 days and 4 ) 4 @ 4 ) 4 %  for  
fou r, five and six m onths, w ith  loans at higher figures 
on  second-class collateral. S om e over-th e-year busi
ness has been done at 4 )4  @ 5 %  • T h e reluctance o f  
local banks to  lo ck  up their funds on  tim e at the rates 
usually offered b y  borrow ers has brou gh t about a 
p re tty  generous supply  o f  call m on ey . T h e m axim um  
rate for  the w eek, recorded  on  each da y , was 3 ) 4 % ,  
the m inim um  (on  M onday) 2 ) 4 %  and the average 
ruling rate 3 ) 4 %  • Y esterday  the range was 3 %  
to 3 )4 % ,  the final qu ota tion  being  3 )4 % .

Com m ercial paper, in accordance  w ith  the firm ness 
in m on ey , has been  m arked up at least )4  o f  1 %  fo r  
all grades. T h e best fou r to  six  m on th s’ single-nam e 
bills are negotiated at 4 )4  and 5 % , transactions being 
ab ou t equally  d iv ided  at these figures. F inancial 
institutions are n ot averse to  acceptin g  choice  paper 
yield in g  5 % , especially  as m aturity  will com e before 
the closing m onths o f the year, w hen m on ey is in 
keenest dem and. T h e qu an tity  o f bills draw n has 
increased, but not out o f  p roportion  w ith  the exp an 
sion in the absorption , so th at the m arket is not 
ov erstock ed . N am es n ot first-class are qu oted  5 ) 4 @  
6 % .  S ix ty  to  n inety  days ’ endorsed bills rece ivab le  
range from  4 )4  to  5 )4 % .

Two gold shipments were made this week, Kidder, 
Peabody & Co. having sent $2,500,000 and the Han
over National Bank $1,500,000 on Wednesday. Im
mediately before and since then exchange rates failed 
to disclose how any profit could have been derived, 
even after taking into consideration the high price 
(76s. 6d.) paid for double-eagles. This week the in
quiry for exchange has not been extensive. The Lon
don settlement brought no special calls for cable trans
fers, the quotation having remained throughout the 
week around 4 88, while demand sterling has ruled 
fractionally below 4 87)4- The immediate outlook 
for exchange, and consequently for gold exports, is 
now regarded as obscure. Diverse influences are at 
work. For example, the so-called unfavorable trade 
balance during March was the worst in seventeen 
years, namely $19,254,613; our imports reached the 
wholly unprecedented total of $162,955,076, or $22,
446,303 above the previous monthly maximum, in 
November of last year, while exports fell below those 
for March 1907 and 1906. The April showing may also 
be along similar lines, but thereafter the position 
bailkerT think, will undergo decided change, in that 
prices of commodities are expected in the very near 
future to fall to levels calculated to revive foreign 
buying, particularly of our wheat, provisions and cot
ton, all of which have been affected this week by the 
more encouraging reports from the agricultural terri
tories. Another factor that has entered into exchange 
considerations has been a renewal of European invest
ment in American short-term notes; bonds are not so 
keenly wanted, therefore our railroads are issuing the 
kind of security that can be most easily negotiated— 
LakeShore has sold $8,500,000 notes in Paris, running 
for less than a year.

The arrest of the upward movement in exchange 
has also been influenced by the advance in money rates
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at this centre, concurrent with an improvement in 
the banking position at London, despite a speculative 
boom there and expanding trade; British imports in 
March constituted a new high figure for the month, 
£58,120,393, an increase over a year ago of £6,106,928, 
or 11.7%; exports totaled £34,391,558, a gain of 
£2,486,885, or 7.7%, while re-exports reached £8,
443,988, an increase of £903,669, or 11.9%. The 
complications, from the exchange point of view, that 
now obtain are inducing operators to act with great 
caution. Should the Bank of England, for some rea
son at present unforeseen, decide to raise its discount 
rate, sterling here would do doubt at once rise, while, 
on the contrary, extensive European investment here 
would probably cause a decline.

A despatch from Seattle says that the first estimate 
of the spring gold clean-up at Fairbanks, Alaska, gives 
a total of $9,000,000. This week another small ship
ment ($25,000) of gold was made from New York to 
Central America.

Compared with Friday of last week, sterling ex
change on Saturday was higher, on the basis of 4 8410 
@4 8425 for 60 days, 4 8775@4 8780 for demand and 
4 8805@4 8815 for cable transfers. On Monday de
mand declined 10 points and cable transfers were not 
wanted above 4 88 at the close. No change occurred 
on Tuesday save in 60 day bills, which were quoted 
4 8420@4 8430. Weakness appeared on Wednesday 
on dull trading, the range then being 4 8415 @4 8425 
for 60 days, 4 8760@4 8770 for demand and 4 8795@ 
4 88 for cable transfers. Business was stagnant on 
Thursday, quotations not moving all day from the 
pievious day s level; the undertone, however, was not 
weakened by the absence of inquiry for remittance.

The following shows the daily posted rates for ster
ling exchange by some of the leading drawers:

F r i . ,  
A p r .  8.

M o n ., 
A p r  .11

T u e s . ,  
A p r .  12

W e d . ,  
A p r .  13

T h u n . ,  
A p r .  14

F r i . ,  
A p r .  15

IS rown /GO days
Uros. & Co............. /Sight.

Kidder, Pea- J60 days
body & Co............. /Sight..

Bank of British /00 days
North America__/sight

Bank of ' /00 days
Montreal................. /Sight

Canadian Bank • /GO days
of Commerce_____/Sight

Ileldclbach, Ickel- /GO days
helmer & Co............/Sight.

Lazard /GO days
Freres.................... /Sight-.

Merchants’ Bank /GO day? 
of Canada............... /Sight..

■1 85 
■1 88 /£ 
1 85 
1 88/3 
1 85 
4 88/3 
I 81/3 
1 88 
4 84/3 1 88/3 
■1 85 
4 88/3 
1 85 
■1 88 
1 85 
4 88

85 
88/3 
85 
88/3 
85 
88/3 
85 
88 
84/3 
88/3 
85 
88/3 
84/3 
88 X  
85 
88

85
88/3
85
88/3
85
88/3
85
8S
84/3
88/3
85
88/3
84/3
88/3
88

85
88/3
85
88/3
85
88/3
85
88
84/3
88/3
85
88/3
84/3
88/3
85
88

85
88/3
85
88/3
85
88/3
85
88
84/3
88/3
85
88/3
84/3
88/3
85
88

85
88/3
85
88/3
85
88/3
85
88
84/3
88/3
85
88/3
■'4/3
88/3
85
88

The market closed on Friday at 4 8430 @4 8440 for
60 days, 4 8770@4 8775 for demand and 4 8805@ 
4 8810 for cables. Commercial on banks was quoted 
at 4 84@4 8410 and documents for payment at 
4 83)4 @4 84%. Cotton for payment ranged from 
4 83 @4 8334 and grain for payment from 4 8434
@4 84%.

Ihe following gives week’s movement of money 
to and from the interior by the New York banks.

W e e k  e n d in g  A p r i l  15 1910.
R ec e iv e d  bp  

.V. Y . R a n k s .
S h ip p e d  bu  

V. r . R a n k s .

El
N e t  In te r io r  
M o v e m e n t.

Currency___ §10.809,000
838,000 Gain §5,681,000 

Gain 366.000Gold . . .

Total gold and legal tenders §11,647,000 §5,600,000 Gain §6,047,000
W ,* 4 L  l rn .
W ith  the S u b -T reasu ry  operations and gold  exports 

the result is as fo llow s.

W e e k  e n d in g  A p r i l  15 1910. I n to
R a n k s .

O u t o f  
R a n k s .

N e t  C h a n g e  in  
R a n k  H o ld in g s .

Banks’ Interior movement as above 
Sub-Treas. oper. and gold exports.. $11,647,000

37.300.000
§5,600.000
41,300,000

Gain §6,017,000 
Loss 4,000,000

Total gold and legal tenders___ $48,947,000 $46,900,000 Gain $2,047,000

The following table indicates the amount of bullion 
in the principal European banks:

R a n k s  o f
A p r i l  14 1910. A p r i l  15 1909.

G old . S i lv e r . T o ta l. G old . S i lv e r . T o ta l.

England..
France__
Germany.
Kussla__
Aus -Hun.
Spain___
Italy____
Neth lands 
Nat.Belg.. 
Sweden . .  
Swltz’land 
Norway . .
Total week 
Prev .week

£
33.829,487

138.458,400
39.799,250

140,597,000
55.776.000
16.195.000
38.862.000
8.195.000 
4,266,667
4.462.000
5.277.000
1.733.000

£

34,876,680
13,680,500
8.402.000

13.450.000
30.879.000 
4,000,000
2.854.000 
2,133,333

£
33,829,487

173,335.080
53,479,750

148.999,000
69.226.000
47.074.000
42.862.000 
11,049,500
6.400.000
4.462.000
5.277.000
1.733.000

£
38,9.80,970

143,250,880
37,575.050

123,173,000
52.503.000
15.890.000
38.132.000 
9,579,600 
4,248,667
4.342.000 
4,870,300
1.520.000

£

35,276,560
12,767,650
8.074.000

12.627.000
32.411.000
4.700.000
3.897.000 
2,124,333

£
38,980,970

178,527,440
50.342.700

131,247,000
65.130.000
48.301.000
42.832.000 
13.476,600
6.373.000
4.342.000 
4,870,300
1.520.000

487,450,804
486,754,835

110,276,013
109,282,410

597,726,817
596,037,245

174,065,467
173,940,833

111,877,543
112,540,657

585,943,010
586,481,490

A POLITICAL SIGN OF THE TIMES.
It would probably not be overstating the matter to 

say that the noteworthy political development of the 
day is the public disclosure of what is called “graft” in 
State and municipal legislative bodies throughout the 
country. The present episode differs in some material 
respects, however, from that of a few years ago, when 
agitation of the general question known as municipal 
corruption seemed to be leading to a belief among 
man} people that conditions were absolutelv rotten 
in both our political and business systems. That 
period of so-called “muck-raking” passed away with 
the saner view of public affairs which accompanied the 
period of financial readjustment. The present episode 
we are inclined to regard less as a sequel tot he other, 
than as a further and intelligent attack on abuses which 
are recognized by every one as a handicap to honest 
enterprise, and by none more fully recognized than 
by serious and conservative business men.

In all of these recent incidents—notably in such 
occurrences as the bribery investigation by the New 
\  ork State Senate at Albany, the inquiry by the Insur
ance Superintendent of this State into legislative mat
ters affecting the fire insurance interests and the sin
gular series of confessions by the Pittsburgh council- 
men—three facts have in each case stood forth con
spicuously: First, it has been manifest that the
public, though outraged and indignant at the dis
closures, was not in the least surprised. Second, the 
disclosures have in each of these several instances 
occurred because of admissions voluntarily made by 
those who had given money to the legislators. Third, 
and most important, practically every one of these 
disclosures has brought to light what could not be re
garded as anything less than organized political black
mail on legitimate business interests, from the merciless 
imposition of which arose the whole train of evils 
which has been disclosed.

People who have studied carefully and dispassion
ately the testimony which has been brought to light 
in these several investigations, must have been im
pressed .with the quite uniform fact that the so-called 
bribe-givers have been the victims of a system from 
which, on the face of things, they seemed as business 
men to have no protection whatever. In the Senate 
investigation at Albany, all of the testimony converged 
on the fact that bridge-building enterprises of an 
entirely legitimate character were threatened and co- 
eiced by legislative committees, through intimations 
that unless such committees were brought to a favor
able attitude, bills interfering seriously and needlessly 
with such business enterprises would be introduced 
and enacted. In the fire insurance investigation
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nothing has been more positively proved than that 
the companies which contributed funds that were 
afterwards used to settle with designing politicians, 
did so on the presumption that they were legitimately 
protecting their interests from arbitrary attack. In 
the case of Pittsburgh, the demands made by politicians 
on banks and other organizations were invariably 
coupled with a threat that only through such a settle
ment would the normal and ordinary business of such 
institutions with the city be left unhampered.

In other words, it was not alone that legislation of 
an entirely proper character, and necessary for the 
work of legitimate enterprise, was held up by such 
politicians, but legislation in the nature of a strike, 
contrived as a gratuitous blow at existing legitimate 
interests, was constantly held over the heads of business 
men. Now, it is not our purpose to plead for the 
policy whereby business interests, or their agents, in so 
many cases surrendered to the demands of corrupt 
politicians. It appears to us that nothing is more 
definitely proved in these various investigations than 
the principle that blackmail grows by what it feeds 
upon. This is a principle long recognized by sensible 
men in the affairs both of private and of business litc. 
A man who once surrenders to the initial demand of a 
blackmailer will thereby, as a rule, have placed him
self at the blackmailer’s mercy. It is the first step 
that costs. If he pays $1,000 one year as the price 
of inducing a blackmailer to refrain from unpleasant 
attacks upon him, he may be reasonably 
sure that next year’s requisition will be $4,000 or 
$5,000, that $10,000 will presently be demanded, and 
that in the end he will have to do precisely what he 
might better have done in the beginning—that is to 
say, stand firmly on the protection of his lights by 
law, and repudiate all relations of the sort.

Not only is this so, but transactions of this sort, 
direct or indirect, in case of public legislatois, biing 
about necessarily the dishonest intermediary who, 
since he has to make no account to any one of the funds 
which pass through his hands, will be very likely to 
retain for himself a substantial part of them. And, 
finally, it is impossible to deny that when such hold-ups 
occur as the price of immunity from unjust and im
proper legislation, it is only one step, human nature 
being what it is, to the use of the same underhand 
connections for acquisition, by people of easier moial- 
ity, of concessions and privileges to which they have 
no right, and which are an invasion of the rights of 
others. In other words, not only is it true that the 
system in itself has been a disgrace to our State and 
municipal affairs, but it has been in the highest degree 
demoralizing to the legitimate interests of the country, 
who may well have prayed for precisely such a seiies 
of disclosures as has now occurred, by way of getting 
free from the humiliating exactions and oppressions 
under which they had so long suffered.

We are inclined to believe that a firm stand taken 
by our business men and our corporations, long bcfoie 
this time, would largely have stopped the practice. Hut 
business interests are nervous and apprehensive in 
matters of this sort, and it is hard to blame altogether 
the private individual or the corporation director 
who, in the face of what seemed to be a sudden 
menace to all his business prospects, would throw up 
his hands and pay the price. The position has not 
been wholly unlike that of the honest cattlemen on the

Scottish border a hundred years ago,who paid to the 
Highland rovers the tribute from which the now 
familiar word “blackmail” had its origin, and who 
paid it because they could not otherwise defend their 
property against the depredations of such outlaws, 
and because their government was too weak to defend 
them.

It maybe asked,what is likely to be the result of the 
present house-cleaning in such directions? That the 
immediate outcome will be wholesome in its bearing 
both on political practices and on business interests, 
there can be no doubt whatever. That all such 
abuses will have been permanently corrected, would 
be a venturesome prediction. Relapses after such 
outbursts of honest public indignation are familiar. 
Yet it is not to be forgotten that the situation following 
an episode of this sort is never precisely what it was 
before. Progress of society toward sound and honest 
government is not always upward, and it is marked 
as a rule by many retrogressions. But it is only 
necessary to review the past in order to understand 
how much has been permanently accomplished, even 
in recent days. The situation which existed, for 
example, in the New York courts during the days when 
Fisk and Tweed were in their prime, is wholly impos
sible to conceive to-day. With all the recent hunt to 
expose the abuses of our public bodies, no one has ever 
hinted at such conditions in the nation and Congress 
as were disclosed in the days of the Credit Mobilier.

Both in our municipal governments and in the legis
latures of our States, a closer scrutiny by the people is 
already beginning to accomplish results of great 
and lasting importance. Much of the mischief in the 
past has arisen from public indifference to the character 
of the men chosen for such positions; not a little of it 
has originated in the old-fashioned blind devotion to 
party affiliations, which made it all but impossible 
for large bodies of our voters to revolt from the most 
objectionable leadership in the election of any class 
of public officers, so long as that leadership was con
ducted under the party name. As matters stand 
to-day, character in a public legislator counts for very 
much more than it probably ever did before, and 
party lines are altogether apt to be disregarded 
especially in State and municipal campaigns—-when 
public interests of the larger sort are known to be at 
stake. It is in this aspect of the present situation 
that the recent exposures of legislative abuses seem 
to us to promise definitely helpful results in our 
political future, and to foreshadow removal, in a 
very large degree, of one of the most noxious conditions 
surrounding American industry.

EFFECT OF THE RAILROAD BILL ON PAST 
ACQUISITIONS.

There is one provision of the Railroad Bill now 
before the two Houses of Congress to which we did 
not find it possible to refer at length in our article 
of last week reviewing the measure. We allude to 
the section dealing with the lease or acquisition 
of competing roads. The question which comes up in 
connection with this provision is whether it would be 
retroactive in nature—that is, would necessitate the 
abrogation of existing leases or ownership interests 
of that kind. It is one thing to prohibit certain acts 
and arrangements for the future and quite another 
thing to compel the undoing of what has already been
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accomplished, prescribing a new line of policy to apply 
not only to the future but also to the past. This last 
would not only be objectionable in the extreme, but, 
we need hardly say, would, in the nature of things, be 
highly disturbing, and in many if not in most cases 
be impossible of execution, while furthermore being 
open to assault as unconstitutional because violating 
the obligation of contract.

What we have in mind more particularly is such 
arrangements as those under which the New York 
Central & Hudson River holds the West Shore and the 
Lake Shore & Michigan Southern holds the New York 
Chicago & St. Louis, or Nickel Plate. The West 
Shore parallels the Central within seeing distance 
almost the entire way from New York to Buffalo and 
the Nickel Plate in like manner parallels the Lake 
Shore between Buffalo and Chicago. If Congress 
sought to compel the controlling company in these in
stances to part with its interest in the competing line, 
the effect would be to produce utter demoralization— 
assuming that the requirement was within the realm 
of possibilities, which it clearly is not. The Central 
and the West Shore could not exist as separate proper
ties and live in peace. The fierce trunk-line war 
which developed after the West Shore was completed, 
and prevailed until the Central took over the road in 
1884, clearly proved that. The two lines run so close 
to each other that they could not be separately 
managed and operated. The same is true of the Lake 
Shore and the Nickel Plate. Separation, indeed, 
would be a physical impossibility after the lapse of so 
many years. Senator Chauncey M. Depew made this 
plain in an interview with him that was published last 
November. To compel the railroads to go back over 
a great number of years, he said, and to disentangle 
and resolve themselves into units,would be impossible. 
It would also inflict, he argued, a great burden on the 
public, for it would seriously affect the value of railway 
securities. The New York Central and the West 
Shore, he pointed out, have become one line with the 
same terminals, the same yards and stations, and are 
operated as additional tracks of the same general 
system, greatly to the convenience of shippers, con
signees and the general transaction of business.

Judging from the drafts of the Railroad Bill as 
submitted by the proper committees in the two 
Houses, the proposed measure is not intended to 
apply in cases of this kind, nor apparently in other 
similar cases, such as the indirect control by the 
Central of roads like the Lake Erie & Western and 
the Peoria & Eastern, or the possession of parallel lines 
to Chicago by the Pennsylvania RR. through the lat
ter’s control of the Pittsburgh Fort Wayne & Chicago 
and the Pittsburgh Cincinnati Chicago & St. Louis. 
Indeed, in this particular the bill does not seem to 
apply to the past at all but wholly to the future. The 
section of the bill relating to the matter is Section 12. 
As originally drafted by Attorney-General Wickers- 
ham, this provided that “no railroad corporation 
which is a common carrier subject to the Act to 
Regulate Commerce . . . shall h e r e a fte r  acquire,
directly or indirectly, any interest of whatsoever 
kind in the capital stock, or purchase or lease the 
railroad of any railroad corporation which competes 
with such first-named corporation respecting business 
to which said Act to Regulate Commerce, as amended, 
applies.” Standing thus and containing the word

we have italicised, the operation of the measure was 
clearly confined to the future. Moreover, succeeding 
words in the same section also made it apparent that 
the future and not the past was contemplated by the 
framers. For the bill went on to say that “any 
corporation which acquires any interest ih capital 
stock, or which purchases or leases a railroad contrary 
to this section, or which holds or retains any interest in 
capital stock or in a railroad h e r e a fte r  a c q u ired  in  
v io la tio n  o f  th is  s e c t io n , shall be fined 85,000 for each 
day or part of day during which it holds or retains 
such interest unlawfully acquired.”

There was still another proviso which, while adding 
nothing to or subtracting anything from the parts 
quoted, gave rise to much controversy and led to 
bitter and acrimonious debate, concentrating attention 
upon it rather than upon the more important language 
already given. This provision was to the effect “that 
nothing in this section contained shall operate to pre
vent any such corporation which at the date of the 
passage of this Act owns not less than one-half of the 
entire issued and outstanding capital stock of any 
other railroad corporation from acquiring any of the 
remainder of such stock, nor to prevent any such 
corporation which is now operating under lease, made 
for not less than twenty years, a railroad of any other 
such corporation from renewing such lease or acquiring 
the reversionary ownership of the lessor railroad, either 
directly or through purchases of the stock of the lessor 
company.” Recognizing that this proviso, if retained, 
might some day be highly important in its bearing 
upon the ownership of other roads, the Union Pacific 
(as was testified to by Mr. Otto H. Kahn in the suit 
against the Union Pacific) in January began adding 
to its holdings of Southern Pacific stock so as to bring 
the aggregate up to one-half the outstanding stock. 
This proviso was so sharply antagonized that it has 
been stricken out and does not appear in the draft 
of the bill as reported by the committee of either 
House of Congress.

The part referred to, however, as already pointed 
out, was an independent proviso, and was not essential 
to confining the measure to the future, in view of the 
presence in the section of the little word “h e r e a fte r .” 
That same significant word is retained in the re-draft 
of Section 12 in both the House bill and the Senate 
bill. Thus, Section 12 of the House bill provides 
that “no railroad corporation which is a common 
carrier subject to the Act to Regulate Commerce 
. . . shall h e r e a fte r  acquire, directly or indirectly,
any interest of whatsoever kind in the capital stock 
of any railroad or water-carrier corporation, or purchase 
or lease any railroad or water line, which is directly 
and substantially competitive with that of such first- 
named corporation, nor shall any water-carrier cor
poration engaged in inter-State commerce h e r e a fte r  
acquire, directly or indirectly, any interest of whatso
ever kind in the capital stock of any railroad corpora
tion, or purchase or lease any railroad, that is subject 
to the Act to Regulate Commerce and which is directly 
and substantially competitive with such water line; nor 
shall any such railroad or water-carrier corporation 
have after the first day of July 1911 as an officer or a 
director any person who may also be at the same time an 
officer or director of any such competing corporation.”

It will be observed that the scope of this provision 
has been broadened by making it apply to water lines
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as well as rail lines and that the requirement now is 
that the line leased or acquired shall not be “directly 
and substantially competitive.” But that little and 
all-important word “hereafter” is retained. It is also 
retained and repeated in the remaining parts of the 
section. The penalty provision, for instance, provides 
that “any corporation which acquires any interest in 
capital stock, or which purchases or leases a railroad 
or water line contrary to this section, or which holds 
or retains any interest in capital stock or in a railroad 
or water line hereafter acquired in violation of this 
section, or which shall have and retain as an officer 
or director after the first day of July 1911 any person 
who is also an officer or director of any such competing 
corporation, shall be fined $5,000 for each day or part 
of day during which it holds or retains such interest 
unlawfully acquired, or retains such prohibited officer 
or director.”

It is provided that any railroad or water carrier 
may apply to the Commerce Court by petition to 
determine whether or not a “proposed” acquisition 
of an interest in the capital stock or a “proposed” 
purchase or lease of another line violates the section. 
It is also provided that nothing in the measure shall be 
construed to validate the acquisition by a railroad 
corporation of any interest in the capital stock or the 
purchase or lease of the railroad or water line of any 
other railroad or water-carrier company in violation 
of the Anti-Trust Law of 1890. This last is manifestly 
meant to prevent the legalizing of arrangements which 
may have been illegally entered into under existing law. 
But that is quite different from interdicting by the 
wholesale all transactions and operations in the past in 
the nature of taking over of competing lines.

In the Senate draft of the bill, too, the wording of the 
section is such as to confine it entirely to the future. 
We notice, furthermore, that the amendment proposed 
by Senator Cummins contains the same saving words, 
this amendment reading “that no common carrier as 
herein defined shall after the passage of this Act purchase, 
lease or in any manner acquire the control of or 
any interest in any competing railway or boat line, nor 
shall any such carrier purchase or hold under any 
subsequent purchase, directly or indirectly, any part 
of the capital stock, capital shares or bonds of any 
other common carrier.”

The proposed railroad bill before Congress is, as we 
showed at length last week, objectionable and highly 
disturbing in many other respects, more particularly in 
giving the Inter-State Commerce Commission power to 
initiate rate reductions and make and change classifi
cations; in radically altering the long-and-short-haul 
laws; in allowing the Commission to establish through 
routes even when a reasonable and satisfactory route 
already exists, &c., &c. On these accounts its 
enactment would be a serious menace to the carriers 
and to the whole community. But at least Section 12 
as it stands is not of the extremely mischievous and 
dangerous character which at one time was feared.

THE CHANGED LABOR CONDITIONS IN 
SOUTH AFRICA.

Now that the last of the Chinamen at work in the 
South African mines have returned home, it is worth 
noting that the employment of Chinese in the South 
African gold mines began a little before the opening of 
the curr A century; their repatriation,which movement

was terminated the last week of February 1910, was 
announced by a cable dispatch bearing date of Feb. 28 
1910, which read that its completion had been effected 
by the sailing on that day of the last shipment from 
South Africa of Chinese for their home. The first 
month of 1907 there were 53,828 Chinese on the Band, 
after which the number declined, but only in a very 
moderate way until the actual work of repatriation 
began in August of that year.

Three influences, or forces, brought about the settle
ment of Chinese laborers in the African mines and also 
their removal. Their employment arose very natur
ally out of the demand for, and scarcity of, cheap labor in 
the mines and of native unwillingness to take up that 
kind of work. A decrease in their numbers began in a 
moderate way on the near approach and breaking out 
of the Boer War, say the latter part of 1899 and in 
1900, and continued to and including 1902, when the 
war closed. After that they again increased until they 
reached the total referred to above. Another influ
ence increasing the labor demand in South Africa 
was the falling off in the gold product in South Africa 
during the war and the consequent loss in the gold 
output of the world. To state that point more 
exactly and in brief, the production of gold in South 
Africa in the two years previous to the war was 3,904,
721 ounces in 1898 and 3,365,875 ounces in 1899. 
The three years when the war was progressing and 
closing and closed, the African gold mine production 
was only 562,307 ounces in 1900, was 474,696 ounces 
in 1901 and 1,998,811 ounces in 1902. The foregoing 
figures include not only Witwatersrand but the mines 
outside the Band.

Another force of even wider influence was the 
demonetization of silver in 1873-74; a movement which 
was attended during subsequent years through almost 
the entire industrial world by a tedious period of un
profitable trade and business depression. A natural 
accompaniment of this demonetization was also an 
urgent demand for gold to meet the monetary re
quirements for strengthening gold reserves every
where; producers of the metal were hard pushed, con
sequently, to add to the supply, increasing materially 
the demand for labor everywhere in the gold-mining 
industry. Of course so rich a gold district as South 
Africa would share in this new impulse which was 
stimulating the world’s production in all countries 
where gold had been found. But it was not until 1891 
that the output of the South African mines began to be 
an important factor in the world’s total yield. The 
existence of gold in the Band had been known long 
before diamonds had been discovered, but early 
mining operations gave disappointing results.

In fact it was not until 1886 that the discoveries were 
made upon a farm in Langlaagte that brought the 
Band into notice and fostered the development that, 
within a period of 12 years, made it the leading gold- 
producing field of the world. Other countries in
creased their output of the metal very materially with 
the largely increasing demand for supplies, but 
compared therewith development in Africa borders 
on the marvelous. Prior to 1873 the average out
put of the world’s mines for a period of about a 
dozen years had been about 6 million fine ounces. 
From 1873 to 1883 the yield ranged between about 
4)^ and 5% millions, with the total for the first and 
last years almost identical. Since that time, how-
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ever, the world’s production increased steadily year by 
year, except, as stated above, during the Boer War! 
rising from about 5 million fine ounces in 1884 to 5 %  
millions in 1889 and to 8 ^  millions in 1894. In 1889 it 
stood at 1 5 } 4  millions, in 1904 at 16% millions and last 
year was approximately 22% millions. And even this 
decided augmentation of supplies appears to fail in 
fully meeting the demand. This demand called for 
more labor and the supply had to be largely made up 
of Chinese. In the height of the demand for gold 
came in the new requirement to send home the Chinese. 
It looked when first proposed as an impossibility. It, 
was asserted that the output of gold would stop.

It thus becomes apparent that fears expressed and 
urged against repatriation prior to and during the early 
days of the scheme, that the replacing of the Chinese 
would be a difficult proposal, have proved groundless. 
Furthermore, equally fallacious have been the com
plaints that there would be a check to the development 
and output of the mines. The Kaffirs came as soon 
as the Chinese withdrew. It is true, of course, that 
recently there has been some let-up in production, the 
monthly yields since October 1909 having fallen below 
the totals for the corresponding periods of the preceding 
year. But this is explainable by some of the mines 
running into poorer ore in the lower levels—liable to 
happen in any workings and looked upon as merely 
temporary. In fact, whereas the January output 
of the Rand fell 12,000 ounces below the same month 
of 1909, the decline in February was only 223 ounces 
—the daily average yield for that month having been 
close to the record of production.

The controversy that arose over the employment of 
the Chinese in the gold mines and against their re
patriation caused the South African colony to be de
prived of a free hand in dealing with Chinese laborers, 
their gradual repatriation after a set time being a 
definite proposition in the new constitution granted 
by Great Britain to the Transvaal in 1906. Opposition 
to the plan was made on the twofold ground that 
(1) natives, who would naturally be substituted for the 
Chinese, were not as good workers, and (2) wherever 
the substitution had already been made the cost of 
producing gold had increased. This complaint, how
ever, seems to have been fully controverted by develop
ments since compulsory repatriation began to be put 
in force, and now that it has been completed no regrets 
are heard. As a matter of fact, growth in the native 
labor force has been conspicuously rapid since the 
Chinese began to leave, and at the close of February 
this year the number at work in the mines was greater 
than the total (Chinese included) at the same time a 
year ago.

R A I L R O A D  G R O S S  E A R N I N G S  F O R  M A R C H .

Gains in railroad earnings seem to be growing larger 
and more numerous with the course of time. The 
improvement disclosed by our early preliminary 
statement for the month of March is, in both ratio and 
amount of increase, the most noteworthy of any for 
recent months. This early statement comprises only 
the roads which make it a practice to furnish pre
liminary' estimates of their results, but nevertheless 
covers a large aggregate of mileage, namely 85,936 
miles, or considerably more than one-third the entire 
railroad mileage of the country.

On this aggregate of 85,936 miles of road, gross 
earnings for March the present year foot up $65,
155,888, as against only $56,360,415 in the corres
ponding month of last year. The increase, therefore, 
is $8,795,473, or over 15%%— 15.61%. This is the 
largest percentage of increase recorded in any month 
since last November. What is more, the gains come 
from all parts of the country, and out of the 53 roads 
contributing returns there are only 5 which do not 
share in the improvement, in all of which instances 
the falling off is of very small amount. The roads 
furnishing early figures consist very largely of Southern 
and Western lines and systems, representing con
ditions in the agricultural sections, where a state of 
great prosperity prevails, owing to the high prices 
ruling for food products. But prosperity is also a 
feature, as is well known, in the mining and manu
facturing regions and hence there is reason to think 
that the extremely favorable character of the com
parisons would be only slightly modified in the event 
that the representation of roads from the manufactur
ing districts were larger. Our table does not include 
any of the great trunk-line systems, like the Pennsyl
vania, the New York Central, &c. (these never giving 
out early figures), but as it is known that the iron and 
steel trades are wonderfully active, with production 
larger than ever before, it follows that the roads 
catering to or gridironing the iron and steel territory, 
like the Pennsylvania, must be getting enormous 
amounts of traffic from that source.

We are comparing, of course, with a period in 1909 
when railroad traffic and revenues had already begun 
to show improvement over the very poor results of 
1908. It is important to note, however, that in 
March last year the improvement had not yet reached 
the proportions which it subsequently attained. Our 
early compilation for March 1909 covered 77,656 
miles of road and showed an increase of $5,082,356, 
or 10.99%. In March 1908, on the other hand, at 
the time of intense depression in trade, our early 
returns, covering 83,468 miles, showed a loss of no 
less than $9,150,668, or 14.36%. We furnish herewith 
a summary of the comparative totals for March and 
the first quarter of each year back to 1897.

M ile a g e . G ross E a rn in g s . In crea se  ( + )

Y e a r
G iven .

Y r .p r e 
ced ing .

I n - 
c r’se.

Y e a r
G iven .

Y e a r
P re c ed in g .

D ecrease —)•

M a rch . Hoads M ile s . M ile s . % S •S S %
1897 ___ 1 2 1 92,737 92,048 0.75 .30,730,150 36,574,594 +  155,556 0.42
1898 ___ 133 97,253 96.0S9 1 . 2 1 44,918,270 38,707,463 +  0,150,813 15.87
1899 ___ 119 94,333 93,235 1.18 45,851,036 43,192,073 +  2,658,963 G.15
1900 ___ 1 1 2 99,388 97,468 1.97 54,220,229 48,306,240 +  5,919,989 12.25
1901___ 103 100,739 97,542 3.28 58,451,929 54,154,932 +  4,296,997 7.93
1902 ___ 89 92,041 90,481 1.72 53,947,913 50,750,057 +  3,197,856 6.30
1903 ___ 09 95,620 93,441 2.33 63,656,496 55,634,679 +8,021,817 14.42
1901___ 09 85,630 83,386 2 . 6 8 54,218,287 54,355,422 — 137,135 0.25
1905 ___ 62 80,134 78,881 1.59 50,099,402 50,899,522 +  5,199,940 1 0 . 2 1
1900 ___ 58 83,228 81,448 2.18 60,824,758 55,489,877 +  5,334,881 9.61
1907 ___ 06 92,828 91.1Q0 1.90 77,540,501 71,896,303 +  5,644,198 7.85
1908 ___ 55 83,468 82,332 1.38 54,549,532 03,700,200 — 9,150,668 14.36
1909 ___ 48 77,656 76,193 1.92 51,321,597 40,239,241 +  5,082,356 10.99
1910___ 53 85,936 84,398 1 . 8 2 05,155,888 56.360.415 +  8,795,473 15.61

Ja n . 1 to 
1897 ___

M ch .
1 2 0

31.
92,598, 91,907 0.75 104,287,357 107,550,519 —3,263,102 3.03

1898 ___ 131 90,998 95.S32 1 . 2 1 126,755,310 109,339,374 +  17,415,936 15.93
1899 ___ 118 93,875 92,777 1.18 126,102,007 121,187,638 +  4,914,369 4.05
1900 ___ 111 99,115 97,195 1.97 154,477.543 132,538,843 +  21,938,700 16.55
1901 103 100,739 97,542 3.28 167,574,617 154,125,356 +  13,449,261 8.72
1902 ___ 89 92,041 90,481 1.72 155,556,409 146,020,060 +  9,536,349 6.52
1903 ___ 69 95,620 93,441 2.33 181,463,231 160,459,158 +  21,004,073 13.09
1904 ___ 69 85,606 83,386 2 . 6 8 152,071,336 153,791,510 — 1,720,174 1 .1 2
1905 ___ 62 80,134 78,881 1.59 149,372,126 142,415,455 +  6,950.671 4.88
1900 ___ 58 83,228 81,448 2.18 183,044,690 154,918,113 +  28,726,583 18.54
1907 ___ 66 92,828 91,100 1.90 214.200,964 204,957,203 +  9,243,761 4 51
1908 ___ 55 83,468 82,332 1.38 149,515,030 168,209,991 — 18,694,361 11.11
1909 ___ 48 77,656 76.193 1.92 142,902,711 131.609.385 +  11,293,326 8.06
1910___ 53 85.936 S4.398 1.82 179,172,331 155,045,813 +24,120,518 15.23

N ote .— W e do n o t Include M exican ro ad s  In a n y  of th e  years.

The improvement here recorded for March the 
present year has in the matter of the Southern roads 
been made in face of a smaller cotton movement. 
Western roads have had the advantage of a larger
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grain movement, though the increase in said movement 
was of moderate proportions. The shipments of 
cotton overland in March 1910 reached only 65,077 
bales, against 112,735 bales in March 1909 and 122,367 
bales in March 1908, revealing a contraction of nearly 
one-half. In the case of the receipts of the staple at 
the Southern outports, the shrinkage was not in the 
same ratio, but yet has been of considerable magnitude, 
the port receipts for 1910 having been 391,122 bales, 
against 497,670 bales. In view of the contraction in 
the cotton traffic, the large gains in earnings reported 
by Southern roads attract all the more attention, 
though for the larger systems there has been an off
setting advantage in the activity of the iron trade. 
In the following we give the details of the cotton 
receipts at the ports for the last three years. It will 
be observed that New Orleans for the month had 
slightly increased receipts and likewise Brunswick, Ga., 
but that all the other points record diminished arrivals, 
the diminution in several cases being very large.

Jan. 1 to April 2. F lo u r  W h ea t C o rn  O ats B a r le y  R y e
(b b ls .)  (b u sh .)  (b u sh .)  (b u sh .) (b u sh .)  (b u sh .)

1910............. 2,440,953 3,183,300 29,784,050 20,086,300 8,792,030 204,000
1909 ____  2,202,656 3,262,048 26,328,821 20,293,016 9,298,693 412,000

M ilwaukee—
1910 ............. 743,280 2,066,450 2,985,900 2,914,000 4,123,293 240,040
1909 ............. 795,978 1,197,700 2,462,200 2,349,100 2,984,600 339,900

S t .  L o u ts—
1910 ...... .  709,150 3,891,227 7,789,242 5,704,940 800,300 104,000
1909. . 713,715 3,242,280 6,936,475 4.710,025 1,294,800 96,450

Toledo—
1910...............................  442,500 1,196,250 489,100 _____  46,500
1909...............................  399.400 969,500 379,600 - .......... 21,700

D e tro it—
1910. - ......... 54,838 225,427 782,635 472,355 ..............................
1909 ............. 47,500 338,475 736,908 434,342 ..............................

Cleveland—
1910 ...... 22,597 84,731 2,250,112 887,620 38,421 6,128
1909 .. 13,751 66,839 1,306,903 1,520,110 131,660 ...............

P e o r ia —
1910 - 1,024,114 177,292 4,679,886 3.287,787 774,112 123,100
1909 ....  443,328 214,305 4,564,704 1,789,000 987,000 122,000

D uluth—
1910 ............. 205,975 6,034,192 ______  2,861,895 1,221,714 230,031
1909 _ 110,545 3,943,342 308,463 732,000 834,949 25,646

M in n e a p o lis—
1910 .........   29,581,470 2,948,730 4,288,288 5,928,578 603,650
1909............    17,320,970 1,601,028 2,959,350 4,353,760 398,497

K a n s a s  C i ty —
1910.. . .........................  6,913,200 6.415,250 1,103,500 ...........  - .........
1909.. .......................  6,376,100 3.2S6.900 1,552,500 ................... ..........

T o ta l o t a ll—
1910 ...............  5 ,200.907 52,599,789 58,832,655 42 ,695,785 21,679,054 1,617,449
1909...............  4,327,473 36,361,459 48,501,960 36 ,719,943 19,885,462 1,416,193

As concerns the separate roads, the Canadian Pacific 
is distinguished for the largest amount of increase of 
any road in our table, it having added $1,226,000 to 
its earnings for the month last year. This, too, comes

JA N U A R Y  1 T O  M A R CH  31 1910, 1909 A N D  1903.

Ports.
M arch. Since Jan u ary  1.

1910. | 1909. | 1903. 1910. 1909. 1908.

G alveston  _____ _____ bales
P o r t  A rth u r, & c .......... .........

113,650 182,968 167,630 
28,810 42,750 15,942

512,658
81,666

344,725
56,483
44,695

132,082
21,396
13,549

517
23,353
59,046

4,668

854,099
168,855
677,150

84,729
56,765

245,992
94,297
42,209

974
65,771

113,185
8,830

818,214
81,579

639,227
75,016
59,964

262.596
64.607
25,254

227
98,974

135,259
795

N ew  O rlea n s ..............................
M o b ile ............................... .. 16,450! 17.629: 13,010 

7,475 11,120 17,220 
47,581 i  57,120! 53,348 
11,815 9,146 139 

7,425; 9,995! 4,458 
178i 306

P en saco la , & c _ .......................
S a v a n n a h ........................... .......
B ru n sw ick _______ _________
C h a rle s to n ______ __________

W ilm in g to n ..............................
N o r f o lk ........................... ...........
N ew p o rt N ew s, & c.......... ..

T o t a l ............. ..........................

7 ,4 1J) 12,397 12,764 
18,944' 24,399 24,822 

928; 2 ,080 176

391,122 497,670 417,501 1,293,838 2,312,856 2,261,712

The Western grain movement shows a loss in the
item of corn, but deliveries of wheat, oats, barley and 
rye all ran heavier than in the previous year. In 
wheat, the increase was over 4,000,000 bushels, but 
the additions are found chiefly at the spring-wheat 
points, namely Minneapolis, Duluth and Milwaukee, 
while some of the winter-wheat points have fallen be
hind. Chicago, which is a market for both winter 
wheat and spring wheat, also sustained a contraction 
in that cereal. Combining wheat, corn, oats, barley 
and rye, the deliveries at the Western primary mar
kets for the five weeks ending April 2 reached 63,934,
829 bushels in 1910, as against 58,295,247 bushels for 
the corresponding five weeks of 1909. We add our

after an improvement in 1909 which had considerably 
more than wiped out the loss sustained in 1908. Large 
increases come from other roads in different parts of 
the United States. In the Middle West the Illinois 
Central reports an addition of $816,268; from the 
Northwest we have the Great Northern, with a gain 
of $566,^20; from the Southwest the Missouri Pacific, 
with $754,000 increase; from the South the Louisville 
& Nashville, with $691,637 gain, and the Southern 
Ry., with $348,137, &c., &c. We show herewith all 
changes for the separate roads for amounts in excess 
of $30,000, whether gains or losses, though it will be 
noted there are no losses for that amount.

PRINCIPAL CHANGES IN GROSS
I n c r e a s e s .

Canadian Pacific................ $1,226,000
Illinois Central
Missouri Pacific_________
Louisville &  Nashville___
Grand Trunk (4)________
Great Northern..... .............
Chesapeake &  Ohio______
W abash............ ......................  378,183
Southern Railway..............  348,137
Minn St Paul & S S M-----  ----------
Missouri Kansas & Texas.
Denver & Rio Grande___
Buffalo Roch & Pittsburgh _______
Canadian Northern______ 195,400
Colorado & Southern___  185,629
Wheeling & Lake Erie__  162,923
Central of Georgia..............  152,300
Seaboard Air Line..............  151,283

816,268
754,000
691,637
625,804
566,420
470,965

303,545
268,708
221,900
208,621

EARNINGS IN  MARCH.
I n c r e a s e s ’

Texas & Pacific...............   $139,575
Cin New Orl & Tex P a c ..  135,656
St Louis Southwestern__  98,679
Yazoo & Miss Valley___  97,125
Chicago Ind & Loulsvlllo. 85,044
Alabama Great Southern. 80,870
Ala New Orl & Tex Pac (3) 63,310
Duluth So Shore & Atl__  62,355
Chicago & Alton________  58,931
Int &  Great Northern___  58,000
Atlanta Blrm & Atlantic. 46,800
Denver Northw & Pac__  37,209
Louisville Hend &  St L__ 35,717
Mobile & Ohio.....................  33,939

Representing 37 roads
In our compilation__ $8,760,933

N o t e .— Figures In parenthesis after name of road indicate the number of 
lines or companies for which separate returns arc given In our compilation.

To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads,

usual statement giving the details of the Western grain 
receipts.

WESTERN GRAIN RECEIPTS.
Five weeks end■ Flour W heat Corn Oats Barley Rye

ing April 2. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)
CMcaao—

1910............. 1,124,584 1,561,500 9,307,650 8,865,825 4.325.500 96,0001909.............. 892,295 2,232,748 10,098,000 8,537,940 4.085,000 144,000
M ilwaukee—

1 9 1 0 _____ 269.465 1,254,650 1,057,100 1,247,500 1,774,593 77,0401909........... .. 383,675 650,100 1,110,500 886,300 913,000 144,000
S t. Louis—-

1910_______ 264.260 1,182,922 2.454,293 1,680,940 258,200 41,000
1909_______ 288,245 1,268,476 2,765,430 1,817,200 523,900 53,450

Toledo—
1 9 1 0 _____ ___ 134,500 540,800 201,350 12,500
1909.............. ___ 225,500 399,600 168,800 14,700

D etroit—
1910.............. 20,526 83,360 216,872 16.8,883
1909_______ 19,000 159,820 276,558 133,500 ___

Cleveland—
1 0 1 0 ______ 6,087 23,546 602,391 363,610 6,538 5,052
1909______ 5,379 21,129 520,173 702,S00 80,430

Peoria—
1910______ 337,870 60,149 1.317,974 1,148,800 262,512 35,2001909_______ 227,350 78,305 1,627,371 739,500 541,000 49,000

Duluth—
1910.............. 132,230 2.875,236 1,179,700 377,300 14S.6271909.............. 101,500 2,354,121 48",502 318,261 545,332 6,723

M in neapolis—
1910.............. ___ 10,299,730 652,530 1,696,298 1,886,718 185,190
1909.............. — 6,825,889 558,566 1,291,150 1,778,530 162,670

K a n s a s  City—
1910.............. ______ 2.232.300 1,692,550 340.000
1 9 0 9 ........... ....... 1,859,550 1,048,300 531,500 .......... I

Total of a l l -
1910.............. 2,155,022 19,707,893 17,842,160 16,892,906 8,891,361 600,6091909............. 1,917,444 15,675,629 18,451,000 15,126,951 8,467,192 574,543

arranged in groups. The distinguishing feature of 
these comparisons is that, in the case of all the groups, 
the 1910 aggregates are the best of any of the years 
given, exceeding even the 1907 totals, which means, 
of course, that the roads have completely recovered 
the losses sustained after the panic in 1907 and are 
earning more than ever before in their history. In 
this we are referring to the groups as a whole, but the 
remark applies also to nearly all the separate roads. 
Where there are exceptions, it is usually for some spe
cial reason. Thus, the Texas & Pacific the present 
year had a diminished cotton movement to contend 
against. Notwithstanding that fact, it earned more 
in 1910 than in either 1909 or 1908, but it has failed 
to get back to its large total of 1907, when it earned 
$1,402,633, as against $1,286,998 the present year. 
In some instances revenues have risen only to the level 
of what they were in 1907, but in most cases the 
1910 results run well above those of three years ago. 
The former is true of the Southern Ry., which earned 
$5,016,291 now, against $5,013,527 in 1907. In-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A pr. A) 1910. TIIE CHRONICLE 10L0
italic3S of the latter kind are found in the case of the 
Louisville & Nashville, which earned $4,599,035, 
against $4,317,156; the Chesapeake & Ohio, which 
earned $2,720,608, against $2,250,793; the Wabash, 
which earned $2,527,843, against $2,204,353, and the 
Great Northern, which earned $4,562,515, against 
$4,440,155.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

M a rch .

Canadian Pac 
Did So ShAAtl 
< Boat Northern 
Iowa Central.. 
Minn & St L ..  
M St I* & SSMa

1910. i  1909. 1908. 1907. 1906.
S 1 j  1 5

7,667,000 6,441,000 5,424,931 
279,102 216,7471 219,891 

4,562,515 63,990,095 63,218,294 
296,389 304,4461 259,060 
376,50s1 374,439 305,980 

1,880,365 1,570,820 1,415,508

$
6,132,910

252,870
4,440,155

256,353
332,562

1,654,044

S
5,093,286

252,309
4,056,471

275,159
29S.613

1,516,189
T otal........... 1 5 ,0 0 1 ,8 7 9  12,909,547 10,844,664 13.069,494 11,502,027 9,640,745

4,132,961
238,392

3,419,705
242,889
277,109

1,329,689

a  Includes Chicago Division In 1910, 1909 and 1908; for previous years we have 
■combined Allan. St. P. Sc S. S. M. and Wisconsin Central. 

b Actual figures of earnings are now used for comparison.
EARNINGS OF MIDDLE AND MIDDLE AVESTERN GROUP.

a  Includes some large Items of Income not previously Included In monthly returns, 
ft Includes Louisville A Atlantic and the Frankfort A Cincinnati In 1910 and 1909

EARNINGS OF SOUTHWESTERN GROUP.

M a rch . 1910. 1909. 190S. 1907. 1900. 1905.

Colo *  South* 
Denver & It G. 
Int A fit Nor.. 
Mo Kan A Tex
Mo Pacific___
St Louis S W. 
Texas & Pac..

8
1,362,002 
1,854,900 

693,000 
2,228,890 
4,805,000 

04 1,803 
1,286,998

8
1,176,373
1.633.000 

635,030
1,960,188
4.052.000 

846,124
1,147,423

S
1,055,405
1,310,319

524,990
1,785,691
3,443,488

721,826
1,029,439

8
1.108,595
1,672,031

673,422
2,166,377
4,127,202

859,182
1,402,633

S
955,048

1,482,707
519,098

1,665,475
3.750,220

760,927
1,162,108

S
778,320

1,308,146
525,236

1,690,475
3,706,447

797,856
1,059,977

T otal........... 13,170,599 11,450,108 9,871,158 12,010,042 10,296,1831 9,926,457

Includes all affiliated lines except Trinity & Brazos Valley RR.
GROSS EARNINGS AND MILEAGE IN MARCH.

G r o s s  E a r n i n g s . M i l e a g e .
A a  m e  o j  H ocitlt

1910. 1009.
I n c .  (+ )  or 

D e c .  (—). 1910. 1909,

Alabama Gt Southern 
Ala N O A Tex Pac —

5
365,920

5
285,050

$
+  80,870 309 309

New Orl A Nor East 322,977 273,847 +  49,130 196 195Ala A Vicksburg 141,970 133,486 +  8,484 143 143
Vicks Shrev A Pac 118,958 113,262 +  5,696 171 171

Atlanta Birm & A tl. 251,624 204,824 +  46,800 640 642
Bellefonte Central 6,200 5,112 +  1,088 27 27DlllTalo Rocli A Pitts. 803,156 594,535 +  208,621 568 568Canadian Northern__ 034,100 738,700 +  195,400 3,180 3,094Canadian Pacific_____ 7,667,000 6,441,000 +  1,226,000 9,916 0,420Central of Georgia___ 1,162,700 1,010,400 +  152,300 1,916 1,916Chattanooga Southern 9,838 6,759 +  3,079 9!) 99Chesapeake A Ohio__ 2,720,608 2,249,643 +  470i965 1,939 1,896Chicago A A lton------- 1,119,051 1.060,120 +  58,931 998 998
Chic Ind A L oulsv .. . 527,743 442,699 +  85,044 616 616Cine New Orl A Tex P 791,795 656,139 336 336
Colorado & Southern. 1,362,002 1,176,373 +  185,629 2,032 1,950Denver & ltlo Grande 1,854,000 1,633,000 +  221,900 2,541 2,516
Denver Northw A Pac 69,482 32,273 +  37,209 214 184
Detroit A Mackinac. 117,768 124,140 — 6,372 369 347
Detroit Tol A Ironton 131,730 117,881 +  13,849 441 441Ann Arbor____ 189,082 182,357 +  6,725 301 .301
Duluth So Sh & Atlan 279,102 216,747 +  62,355 599 59.3
Georgia Sou A Florida 
Grand Trunk of Can.l

201,386 191,995 +  9,391 395 395
Grand Trunk West) 
Ilct Gr Hav & Mil 
Canada Atlantic. .J

3,793,255 3,167,451 +  625,804 4,528 4,528

Great Northern........... 4,562,515 3,996,095 +  566,420 7,129 6,898Illinois C entral.. . 5,764,740 4,948,472 +  816,268 4,551 4,551Internatl & Gt North 693,000 635,000 +  58,000 1,150 1,159Iowa Central___ 296,389 304,446 — 8,057 558 558Kan City Mcx & O r.. 152,600 132,000 +  20,600 733 543Loulsv & Nashville__ 4,599,035 3,907,398 +  691,637 4,595 4,388
Loulsv Ilcnd A St I , . . 119,123 83,406 +  35,717 199 199Macon & Blrm’h a m .. 13,759 13,566 +  193 105 105

N a m e  o )  H o a d .

Mineral Range.

Missouri Pacific
Mobile A Ohio..............
Nevada-Cal-Oregon 
Rio Grande Southern 
St Louis Southwestern
Seaboard Air Line___
Southern Railway _ 
Texas Central..
Texas A Pacific.

G r o s s  E a r n i n g s . M i l e a g e .

Toledo St L & W est.
W abash____________
Wheeling A Lake Erie 
Yazoo A Miss Valley.

Total (53 roods)__
Net Increase (15.61 %)
Mexican roads (not In 
Intcroceanlc of Mexico 
Mexican International
Mexican Railway___
National Rys of Mcx.

1910. 1909.
I n c .  (+ )  or 
D e c .  (— ). 1910. 1909.

$
69,870

1 s
68,647

5
+  1,223 127 129

376,508 374.43S +  2,069 1,027 1,027
1,880,365 1,576,820 +  303,545 3,523 3,416
2,228,896 1,960,188 +  268,708 3,072 3,072
4,806,000 4,052,000 +  754,000 6,491 6,488

871,522 837,583 +  33,939 1,114 1,114
31,850 35,733 — 3,883 184 184
43,189 50,146 — 6,957 180 180

944,803 846,124 +  98,679 1,476 1,469
1,926,683 1,775,400 +  151,283 2,995 2,994
5,016,291 4,668,154 +  348,137 7,050 7,955

79,404 91,295 — 11,891 268 268
1,286,998 1,147,423 +  139,575 1,885 1,885

96,121 94,299 +  1,822 247 247
300,561 288,900 +  11,661 451 451

2,527,843 2,149,660 +  378,183 2,514 2,514
009,589 446.666 +  162,923 458 44 2915,887 818,762 +  97,125 1,371 1,371

05,155,888 56,360,415 +  8,795,473 85,936 84,398

eluded In to 
768,173

tal) —
761,774 +  6,399 1,018 1,020795,839 602,507 +  193,332 905 9171/475,700 1/452,900 +  22,800 361 3614,778,939 4,631,859 +  147,080 5,262 5,262

M a rch . 1910. 1909. 1908. 1907. 1906. 1905.
S S S S S 8Buff Rocli A P 803,156 594,535 614,513 66.8,613 716,495 652,863•Chic Ind A Lou 527,743 442,699 399,932 502,636 454,307 486,745Gr Tr of Can.)

Gr Tr West) 3,793,255 3.167,451 3,057,944 3,571,270 3,268,011 3,047,060Dot GUAM |
Canada Atlj

Illinois Central o5,764,740 d l,948,472 a4.667,455 5,076,630 4.640.563 4.355.593Tol Peo &  Wes 96,121 94,299 104,424 97,964 102.217, 98.541Tol St LA Wes 300,561 288,901) 284,745 321,542 344,545 312,128Wabash ......... 2,527,843 2,149,660 1,976,130 2,204,353 2,100,502 1,872,460
T otal........... 13,813,419 11,686,016 11,105,143

1
12,443,008 11,626,640 10,825,390

a  Embraces some large Items of Income not previously Included In monthly returns-
EARNINGS OF SOUTHERN GROUP.

M a rch . 1910. 1909. 1908. 1907. 1906. 1905.
S S S S S 8Ala Gt South.. 365,920 2S5.050 249,583 314,978 331,069 310,505Ala N O & T P-

N O & N E . 322,977 273,847 226,533 262,650 281,967 247,481
Ala & Vicks. 141,970 133,486 132,572 138,048 121,427 127,855
Vicks Sh Sc P 118,958 113,262 121,853 138,137 121,687 128,437Atl Hlrm A Atl 251,624 204,824 118,696 142,066 104,140 88,795

Central of G a.. 1,162,700 1,010,400 961,842 1,147,185 1,047.780 937,566
Cites & Ohio.. 2,720,608 2,249.643 1,946,931 2,250,793 2,146,559 1,843,344
Cln N O & T P 791,795 656,139 603,714 646,512 786,447 637,645Lou A Nash.6. 4,599,035 3,907,398 3,548,766 4,317,156 3,712,381 3,523,21 1
Mobile A Ohio. 871,522 837,583 746,357 995,001 836,792 760,334

.Southern Ity .. 5,016,291 4,668,154 4,160,731 5,013,527 4,869,328 4,542,430
Yazoo A MIssV <1915,887 a81S,702 0911,994 866,884 891,203 820,163

T otal_____ 17,279,287 15,158,548 13,729,572 16,232,937 15,250,780 13,907,775

V These figures arc for three weeks only In both years.

GROSS EARNINGS FROM JA N U A R Y  1 TO MARCH 31,

N a m e  o f  H o a d .

Atlanta Hlrm & Atlantic..
Bellefonte Central________
Buffalo Rochester & Pitts.

Canadian Pacific.. 
< mitral of Georgia.

Chicago Ind <Sc Louisville.

Detroit & Mackinac.
Ann Arbor.

Grand Trunk of Canada..
Grand Trunk W estern. .
Detroit Gr Ilav A Mllw.
Canada Atlantic_______

Great Northern_________
Illinois Central__________
Internat A Great Northern
Iowa Central............ .......
Kan City Mex & Orient__
Louisville & Nashville___
Louisville Hend & St L __
Macon & Birmingham___
Mineral Range______
Mlnneap A St Louis.
Mlnneap St P & S S M___
Missouri Kansas & T exas..
Missouri Pacific__________
Mobile & Ohio___________
Ncvada-Cal-Oregon_______
Rio Grande Southern____
St Louis Southwestern___
Seaboard Air Line________
Southern R ailw ay________
Texas Central____________
Texas & Pacific____ _____
Toledo Peoria & W estern.. 
Toledo St Louis & Western
W abash________________
Wheeling A Lake E rie .. 
Yazoo A Miss Valley__

Total (53 roads)__
Net Increase (15,23%).

Mexican Roads (not lnclu
Interoceanlc of M exico___
Mexican International___
Mexican R a ilw a y .____ ___
National Rys of Mexico__

1910. 1909. I n c r e a s e . 1 D e c r e a s e .

$ S $ 1 $1.066,153 874,118 192,035
907,271 826,696 80,575
420,79C 393,951 26,831
360,277 351.762 8,515
672,932 551,092 121,84C

16,275 15,267 1,008
2,114,714 1,567,086 547.631
2.425.20C 1 767,500 657,700

19,763,478 16,169,068 3,594,410
3,160,709 2,854,718 305,991

26,852 18,946 7,906
7,650,140 6,233,331 1,416,809
3,120,928 2,955,309 165,619
1,374,375 1,158,432 215,943
2,255,239 1,914,652 340,587
4,049,650 3,611,042 438,608
5,259,736 4,542,941 716,795

184,608 100,579 84,029
301,641 302,623 9*2
363,840 308,603 55,237
502,178 421,070 81,108
704,132 609,335 94,797
613,435 541,403 72.032 ..........

9,911,976 8,337,338 1,574,638 ..........—

12,498,674 9,938,242 2,560,432
15,972,708 14,326,999 1,645,709
2,029,665 1,913,157 116.508

800,642 763,741 36,901
431,715 369,465 62,250

13,136,235 11,181,013 1,955,222
290,975 249,900 47,075

35,286 36,511 1,225
202,254 192,055 10,199

1,020,254 932,313 87,941
4,928,288 4,209,452 718,836
6,265,821 5,825,399 440,422

13,097,563 11 ,285,138 1,812,425
2,576,814 2,444,927 131,887

85,486 79,853 5,633
137,907 122,280 15,627

2,700,072 2,511,473 188,599
5,351,310 4,869,223 482,087

13,913,879 12 766,362 1,147,517
271,253 289,133 17,880

3,833,815 3,484,670 349,145
304,522 262,185 42,337
861,557 769,105 92,452

6,986,435 6,000,920 985,515
1,50$,72* 1 .?0*.047 387.675
2,610,950 2,587,394 23,556

179,172,331 155,045,813 24,146,605 20,087
................... .............. 24,126,518

ded In total ) —
2,207,705 2,037,267 170,438
2,357,295 1,770,451 586,814

J/l, 727.700 1/1,586,200 141,500
13,188,607 12,746.877 441,730 .................

V These figures are down to the end of the third week of March only 
in both years.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO. S.
—The public sales of bank stocks this week aggregate 441 

shares, of which 357 shares were sold at the Stock Exchange 
and 84 shares at auction. The transactions in trust com
pany stocks reach a total of 38 shares. Twenty-five shares 
of stock of the Carnegie Trust Co. were sold at 150, an ad
vance of 18 points over the price paid at the last previous 
sale, which was made in March.
S h a r e s .  BANKS— N e to  Y o r k . L o w . H ig h C lo s e . L a s t  P r e v io u s S a l e .

1 Amer. Exch. Nat. B an k .. .  250 250 250 April 1910— 250
*196 Commerce, Nat. Bank of. .  210 215 214 April 1910— 215
*156 Fourth National Bank__ . 195 200 200 April 1910— 199

11 Gallatin National Bank... .  350 360 350 Dec. 1909— 341
50 Hanover National B an k .. .  625 H 625 H 625 ]4 Feb. 1910— 625

3 Mount Morris Bank______ . 250 250 250
19 Northern Bank__________ . 100 103 103 April 1910— 100
*5 Park Bank, National___ . 460 460 460 April 1910— 475

TRUST COMPANIES— N e w  Y o r k
25 Carnegie Trust Co___  _. 150 150 150 Mch. 1910— 132
13 Union Trust C o . . ............ .1361 1361 1361 Feb. 1910— 1375

Sold at the Stock Exchange.
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—The New York Senate defeated on the 12th inst. the 
bill affecting time certificates of deposit in State banks which 
had been introduced in accordance with the recommendation 
of Superintendent of Banks O. IT. Cheney. The proposed 
amendment was intended to give to the State banks the same 
privilege now accorded to trust companies; it provided for 
the issuance of time certificates representing money actually 
on deposit, and stipulated that no reserve need be carried 
against the sums represented by certificates which are not 
payable within thirty days. It is stated that another a t 
tempt will be made to secure the passage of the bill.

—Continuing the reforms which have been carried into 
effect during the past year, the New York Stock Exchange 
proposes to further amend its constitution to the end that 
its Law Committee may be empowered “whenever the com
mittee shall deem it to be for the interest of the Exchange’' to 
examine into dealings of any member of the Exchange. This 
provision is contained in an amendment to the ninth sub
division of Section 1 of Article XI of the constitution, 
which, as amended, will read as follows, the new part being 
the second paragraph:

Ninth.— A Law Committee to consist of five members, to which shall be 
referred all questions of law affecting the Interests of the Exchange.

It shall act In an advisory capacity to the President when requested, 
shall represent the Exchange In conferences with other Interests, and Is 
authorized and empowered, whenever the Committee shall deem It to be 
for the Interest of the Exchange, to examine Into the dealings of any mem
ber of the Exchange.

The above was adopted by the Governing Committee on 
Wednesday, and is subject to the ratification of the members 
of the Exchange. In this action the Exchange appears to 
have again accepted the views of the Hughes Commission in 
its report of last year. While power to inquire into the 
affairs of members has in the past rested .’with the Governing 
Committee, these investigations have mainly come after 
failures; the amendment which is now drafted will permit inves
tigations through the Law Committee, which, comprising but 
five members, will be in better position to undertake- such 
examinations than the larger body composing the Governing 
Committee, and their labors are expected to prevent evil 
practices. That portion of the Hughes Commission’s report 
with which this change is apparently in line said:

The relations between brokers and their customers are of so confidentla 
a nature that we do not recommend an examination of their books by any 
public authority. The books and accounts of the members of the Ex
change should, however, be subject to periodic examination and Inspection 
pursuant to rules .and regulations to be prescribed by the Exchange and the 
result should be promptly reported to the governors. . . .

It Is a deplorable fact that with all their power and ability to be Informed 
It Is generally only after a member of a firm Is overtaken by disaster, in
volving scores of hundreds of Innocent persons and causing serious dis
turbances, that the Exchange authorities take action. No complaint can 
be registered against the severity of the punishment then meted out; but In 
most cases the wrongdoing thus atoned for, which has been going on for a 
considerable period, might have been discovered under a proper system of 
supervision, and the vastly preponderant value of prevention over cure 
demonstrated.

The Exchange this week also formally abolished the 
Unlisted Department, which ceased to exist on the 1st inst., 
by striking out that part of the constitution providing for the 
Committee on Unlisted Securities.

The Governing Committee of the New York Stock Ex
change has also adopted a resolution with regard to the rates 
of commission on mining shares. It is provided in this 
resolution that the commissions on such shares shall be based 
upon selling price regardless of par value, and shall be not 
less than the following for 100 shares:

F o r  N o n -  F o r  M e m b e r s  F o r  M e m b e r s
S e l l i n g  a t — m e m b e r s .  i )  c le a r e d .  t j  g iv e n  u p .

$10 and above................................ $12.50 $3.12 M 52.00
Below $10.......................................  6.25 1 .56H 1.00

—The Treasury Department has decided that organizations 
known as “associates,” “trusts” or “real estate trusts,” are 
to be regarded as joint-stock companies or associations 
organized for profit and having a capital represented by 
shares and are therefore amenable to the provisions of the 
Corporation Tax Law. The ruling is made known in the 
following announcement of Royal E. Cabell, Commissioner 
of Internal Revenue:

TREASURY DEPARTMENT.
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

W a s h in g to n ,  D .  C., A p r i l  4 1910.
T o  C o l le c to r s  o j  I n te r n a l  R e v e n u e ,  R e v e n u e  A g e n t s  a n d  o th e r  I n t e r n a l  R e v e n u e  

O JJicers:
It appears that there arc In Massachusetts, and perhaps elsewhere, 

various organizations known as “associates.” “ trusts” or “real estate 
trusts” which are not organized under a charter but are formed by an agree
ment and declaration of trust. It appears that the title to the property or 
business owned or operated by these organizations Is vested In one or more 
trustees, and certificates are Issued to parties In Interest as are shares of 
stock of Incorporated concerns, the certificates being traded in as are shares 
of stock, and the trustees being elected and their successors chosen as are 
directors In any corporation regularly chartered. The organization Is one 
for profit and It possesses all of the e ent al elements of any joint-stock 
company.

In reply to a request from the Secretary of the Treasury as to the status 
of these organizations, In regard to the corporation excise-tax provisions 
of the tarlfr Act of Aug. 5 1909, the honorable Attorney-General advises 
that these concerns are joint-stock companies or associations organized for 
profit and having a capital stock represented by shares, and are amenable 
to the provisions of the corporation excise-tax law.

Collectors of Internal revenue, In whose dlstrcts there may be located 
organizations of this character, will see that such organizations comply 
with the provisions of this law.

ROYAL E. CABELL, C o m m is s io n e r .

—There is to be a further investigation of legislative 
corruption in this State. Gov. Hughes, in a special message 
sent to the New York Legislature on Monday night, recom
mends an inquiry into “legislative practices and procedure.” 
The Governor’s recommendations (which are based on the 
findings of \V. II. Hotchkiss, State Superintendent of Insur
ance, in his fire insurance investigation) call for 
an Immediate, Impartial, thorough and unsparing Investigation Into legis
lative practices and procedure, Into the use of corrupt or Improper means 
for the promotion or defeat of legislation, such Inquiry not to be limited 
to but suitably to embrace the matters adduced In the recent proceeding 
by the Senate and those presented by the report herewith submitted of the 
Superintendent of Insurance, In order that, so far as evidence may be ob
tainable, the actual facts may be known, that there may be a full under
standing of the methods and agencies employed In connection with legis
lative proposals, and that well considered recommendations for appro
priate remedies may be made.

In accordance with the above the Senate on the 14th inst. 
passed, without an opposing vote, a concurrent resolution 
providing for the appointment of a joint committee of three 
Senators and five Assemblymen to probe corrupt legislative 
practices. The Assembly is expected to concur in the action 
of the Senate.

—The hosts of the forthcoming annual convention of the 
American Bankers’ Association—the bankers of Los Angeles 
—are bending every effort toward making this year’s meeting 
of the Association a lasting memorial. Every individual 
banker, apparently, has the affair at heart, and all are 
working to accomplish this result. The social features on 
the coming occasion, which is to take place in October, are 
expected to eclipse those of previous gatherings, and neither 
time nor expense will be considered in their preparation. 
The hotel accommodations are more than ample to provide 
for five thousand bankers if necessary. Those desiring 
reservations may address J. E. Fishburn, President of the 
National Bank of California, who is Chairman of the Hotel 
Committee. Mr. Fishburn is one of the members of the 
Executive Committee, the other members of which are 
W. H. Holliday, Chairman ex-officio, President of the Los 
Angeles Clearing-House Association; W. II. Booth, Chairman 
of the Excursion Committee; J. A. Graves, Chairman in 
charge of the dinner to the Executive Council; Stoddard 
Jess, Chairman of the Reception and Ball Committee; Joseph
D. Radford, Chairman of the Information Committee; J. F. 
Sartori, Chairman of the Finance and Theatre Committee; 
M. P. Snyder, Chairman of Clubs and Invitation Committee; 
William W. Woods, Chairman of the Publicity Committee; 
and James B. Gist, of the Clearing-House Association.

—James T. Woodward, to whom is mainly due the credit 
for the upbuilding of the Hanover National Bank of this 
city, and who, as Chairman of the New York Clearing-House 
Committee during the panic period of 1907 was an active 
participant in the measures instituted to effect a restoration 
of confidence in local financial affairs, died on Sunday last, 
the 10th inst. Mr. Woodward had continued to transact 
business at the bank up to within a few days of his death, 
which was due to a stroke of apoplexy suffered on Wednes
day, the 6th. Mr. Woodward was born in Maryland and 
never lost his interest in the South, being connected with 
many Southern institutions at the time of his death. He 
was about seventy years of age, and for thirty-three years 
had been at the head of the Hanover National. He was 
chosen to the presidency in 1877, when, with his brother, 
the late William Woodward, he acquired a large interest in 
the institution by purchasing the holdings of J. & J. Stuart. 
Prior to that time he had been associated with the importing 
firm of Ross, Campbell & Co. of this city, whose employ he 
had entered shortly after the Civil War. The development 
of the Hanover under Mr. Woodward’s administration was 
marked; from an institution with deposits of $6,000,000 
when he assumed the direction, he built up a deposit line 
of over 8100,000,000, as shown by the report made under the 
Comptroller’s call of March 29 1910, when the total resources 
aggregated $117,295,203. With a capital of $3,000,000, the 
bank has a surplus fund of $11,500,000. While Mr. Wood
ward’s interests were largely centred in the Hanover, he 
had other financial affiliations, having been a trustee of the 
Union Trust Co. of this city, a director of the Greenwich 
Bank, the Union Safe Deposit Co., the Newport Trust
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Co. of Newport, It. I., the First National Bank of Baltimore, 
the Mercantile Trust & Deposit Co. of Baltimore, the Bir
mingham Trust & Savings Co. of Birmingham, Ala., and the 
Birmingham Realty Co. He was also a director of the 
Southern Railway Co., the Madison Square Carden Co. and 
the New York Clearing-House Building Co. Resolutions 
on the loss suffered through his death were adopted by the 
Clearing-House Committee on the 13th inst., which, in plac
ing on record facts relative to his connection with the Associa
tion, which wo quote below, testified to the “clearness and 
decision of his opinions, his ability in handling difficult 
situations, his courtesy to his associates, and the geniality 
of his personal character.” The extract with regard to his 
activity in the Association is as follows:

Mr. Woodward entered actively Into the work of the Clearing House as 
a member of the committee In the year 1805; was re-elected In 1896, and 
again In 1001, becoming Chairman In 1002. He was elected President of 
the Association In 1898, which office he held for two terms, and again In 
1906 he returned to the committee and acted as Its Chairman during the 
trying times In the fall of 1907. He was also a member of the board of 
the Building Association.

Appropriate resolutions were also adopted by the trustees 
of the Union Trust Co. on Thursday.

—The Missouri Bankers’ Association will be entertained 
on a lavish scale by the St. Louis bankers at the annual con
vention, which, as heretofore stated, is to take place in that 
city on May 18 and 19. R. S. Hawes, Assistant Cashier of 
the Third National Bank of St. Louis, who is the publicity 
member of the entertainment committee, announces that 
the following have accepted invitations to address the meet
ing: A. Piatt Andrew, Director of the Mint; Col. E. L. 
Russell, Vice-Pres. Mobile & Ohio Ry. Co.; W. H. Lee, Presi
dent Merchants’-Laclede National Bank, and Eugene An- 
gert, well-known attorney in St. Louis. E. H. Orr will act 
as arbitrator in the discussion of banking laws before the 
convention. The address of welcome will be delivered by 
Mayor Kreisman. The entertainment committee has out
lined the following program as part of the pleasure end of the 
gathering: For the first day, one of the handsomest boats in 
the South has been chartered for a trip to the Jefferson Bar
racks, where 2,000 soldiers will parade and go through evo
lutions for the entertainment of the visitors; there will also 
be a concert by the military band at the Barracks 
and on the boat. On the return from the Barracks, it is 
the intention to serve a unique luncheon. The following day 
there is to be a championship baseball game for the benefit 
of the bankers, and that evening it is planned to entertain 
the visitors at one of the local summer gardens, where one of 
the leading comediennes of America will present a popular 
play. Delegates upon registering will be given cards of ad
mission to all the prominent clubs. Street car tickets, and all 
the necessary paraphernalia to make their trip to St .Louis 
agreeable and inexpensive, will also be provided. Applica
tions for reservations for rooms may be made to E. Clair 
Avery of the Merchants’-Laclede National Bank. We give 
herewith the personnel of two of the committees:

C o m m it te e  o n  S p e a k e r s —
C. H. Huttlg, President 
Thomas H. West, Chmn. of Board 
W. P. Kennctt, Vice-President

C o m m it te e  o n  E n te r ta in m e n t—
A. O. Wilson, Vice-President
W. W. Iloxton, Manager 
M. R . Sturtevant, Vice-President 
Edw. Barklage,
D . B . Seibert,

Third National Bank, Chairman. 
St. Louis Union Trust Co. 
German-American Bank.

State National Bank, Chairman.
St. Louis Clearing House.
Central National Bank.

Assistant Cashier German Savings Institution. 
Vice-President International Bank.

Kdw. Budcr, Cashier Mercantile National Bank.
U. L. Taylor, Assistant Cashier Boatmen’s Bank.
W. G. Lackey, Vice-President Mississippi Valley Trust Co.
J. A. Lewis, Cashier National Bank of Commerce.
A. C. F. Meier, Cashier .South Side Bank.
It. S. Hawes, Assistant Cashier Third National Bank.
.1. S. Calfec, Cashier Mechanics’ American National Bank

lhe election of Edwin G. Merrill as President of the
Union trust Co. of this city was ratified and confirmed by 
the trustees this week. Mr. Merrill expects to assume his 
new office on Monday next. Inadvertently in our item of 
awveek ago, in referring to Mr. Merrill’s election as head of 
the^Umon Trust Co., we stated that he had been associated 
with “the company” a little over a year, and had been elected 
aYlirector at the last annual meeting. These remarks were 
intended to apply to the Central Trust Co., to vdiose manage
ment as Vice-President he was chosen in January 1909, his 
election to its directorate occurring at the present year’s
annual meeting. Mr. Merrill now' goes from the Central
Trust to the Union Trust.

—Sylvester G. Whiton, Vice-President of the Merchants’ 
Exchange National Bank of this city, died on Sunday. Mr. 
Whiton, who was sixty-three years of age, was born in Wes
ton, Conn. He had for many years been identified w'ith the

produce business, and was President of the Worcester Salt 
Co., with which he had been associated for a quarter of a 
century. He was also President and a director of the Oatka 
Mining Co., a director of the Union Typewriter Co. and of 
the Preferred Accident & Insurance Co.

Four new members have been elected to the board of the 
Guaranty Trust Co. of this city. They are C. II. Allen, Vice
President of the institution; Valentine P. Snyder, President 
of the National Bank of Commerce; T. De Witt Cuyler, 
director of the Pennsylvania RR., and Walter S. Johnston, 
of the Norfolk & Western Railway Co.

Ihe Broadway Trust Co. of New York has leased for 
a long term of years the street floor and basement offices 
of the Sinclair Realty Co.’s building at the southeast corner 
of Broadway and 8th St. The trust company is at present lo
cated on the opposite or northeast corner of Broadway and 
8th St. and will move into its larger banking offices when 
alterations are comple ted June 1st. On April 1st its deposits 
were $4,500,000. Frederic G. Lee is President.

—Albert Bing, of the banking house of Lazard Speyer- 
Ellissen, Frankfort o-M ., who arrived in New’ York last 
week, has left this city for a trip over the lines of the Chicago 
Rock Island & Pacific Railway Co. and the St. Louis & San 
Francisco Railroad Co. Mr. Bing may extend his trip to 
the Pacific Coast.

—The opening of the Gotham National Bank of this city 
occurred this w’eek, in accordance with our announcement of 
Saturday last. The new institution (capital $200,000 and 
surplus $100,000) is located in the New York American Bldg., 
at Columbus Circle and Eighth Ave., where it has secured 
first floor and basement quarters. The officers, as noted 
last week, are H. H. Bizallion, President; Charles S. Beards
ley, Vice-President, and Victor E. Wahlstrom, Cashier. The 
directors’ names appeared in our issue of a week ago.

—The $2,000,000 additional capital of the Fourth Nationa 1 
Bank of this city was admitted to the New York Stock Ex
change list on the 13th inst., making the total amount listed 
$5,000,000.

—Rowland G. Hazard has been elected to succeed the 
late Levi C. Weir as a director of the American Exchange 
National Bank of this city. Mr. Hazard is a trustee of the 
New York Life Ins. Co. and Vice-President of the Solvay 
Process Company.

—The organization of a new Bronx institution, to be 
known as the Bronx Central Bank, has recently been under
taken. It will have $100,000 capita! and will locate in the 
neighborhood of Westchester Ave. and the Southern Boule
vard, near the new plant of the American Bank Note Co. 
The principals interested in the establishment of the proposed 
bank are Charles D. Steurer, Emil E. Gabler, Silas Swartz, 
Arthur McConnell and John D. Pease.

—Schedules in bankruptcy of the private banking house of 
Searing & Co. of 7 Wall St., which closed its doors on Feb. 25, 
were filed on the 11th inst. The nominal assets are placed 
at $658,411, with liabilities of $341,905, of which $219,S93 
are said to be unsecured. It is also stated that the liabilities 
include $79,410 due depositors in the various branches. 
The assets are reported as consisting of the following: Cash 
on hand, $1,725; cash in banks and trust companies, $2,036; 
notes, $66,005; office furniture, $15,132; open accounts, 
$7,189; stocks and bonds, $556,240, a large part of which 
is said to be pledged; interest accrued, $10,075, and postage, 
$9. The individual liabilities of Frederick F. Searing are 
given as $72,366, with assets of $17,500 in stocks of the 
Dover Trust Co. of Dover, N. J., and the Newton Trust Co. 
of Newton, N. J. The individual liabilities of the other 
partner, Harry M. George, are said to amount to $50,179, 
of which $47,643 is his note given to the firm for his contri
bution to its capital, with no assets.

—The payment in full by the surety companies, of the 
moneys credited to the State of New York in the Union Bank 
of Brooklyn Borough and the Borough Bank, at the time of 
their suspension last week, was announced by Attorney- 
General O’Malley on the 11th inst. The amount due the 
State from the Union Bank was reported as $24,000 and 
from the Borough Bank as $50,000. With its reimburse
ment, the State assigns its claims to the surety companies. 
The municipal funds are also said to have been released 
through the bonding companies.

Horace S. Andrews has been appointed Deputy Superin
tendent in charge of the liquidation of the Borough Bank.

J. Frederick Marble, who was Manager of the Stuyvesant 
Branch of the Union Bank when it closed its do :s on the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0 2 2 THE CHRONICLE [V O L . LX X X X .

5th inst., died on the 8th inat. He was stricken at the bank 
on Wednesday with cerebral hemorrhage, brought about, 
it is stated, by the suspension of the institution. It is re
ported that his friends had planned the formation of a new 
bank, of which he was to have been President. Mr. Marble 
was sixty-three years of age.

—The First National Bank of Hoboken, N. J., opened its 
new building for business on Monday, a public inspection 
of the new quarters having been accorded its friends and 
patrons on the 9th. The building has been erected at 
Newark and Hudson Sts., on the site where the bank began 
business more than fifty years ago, namely, in 1857. During 
the construction of its permanent home, the institution was 
temporarily located in the Hoboken Land & Improvement 
Co. Bldg. The new structure is occupied solely by the 
bank and is modern in its equipment and appointments. 
The institution was started under the State laws, but became 
a national bank in 1865. It has a capital of $220,000. Its 
officers are: Charles F. Mattlage, President; William Ship- 
pen and Theophilus Butts, Vice-Presidents; William W. 
Young, Cashier, and Robert B. McCague, Assistant Cashier

— At the end of the first quarter of 1910 (March 29) the 
City Trust Co. of Newark reports deposits of $1,180,488 and 
undivided profits of $54,500, with a capital of $100,000 and 
a surplus fund of $25,000. Its assets of $1,364,588 have 
resulted from the opening of 4,330 deposit accounts since 
the establishment of the company in 1901. The institution 
is located near the D. L. & W. station in the westerly section 
of the city, and it is from this district that its deposits have 
largely been drawn. Up to a year ago it was the only 
banking institution in this section. The company pays 
annual dividends of 6%. Frederick W. Hannahs is Presi
dent; Irving Smith and Wm. Halsey Peck are Vice-Presi
dents, and E. S. Carr is Secretary and Treasurer.

—At a meeting of the directors of the First]National Bank 
of Arlington on the 11th inst., Ernest R. Scrimshaw was 
appointed Cashier. Mr. Scrimshaw had been Acting Cashier, 
p '—The settlement of the litigation which had arisen in con
nection with the affairs of the People’s Mutual Life Insurance 
Association & League of Syracuse, N. Y.,was announced by 
the State Insurance Department this week. The complica
tions grew out of a change in control of the company and 
were referred to in this department Jan. 22. The announce
ment from Albany on the 11th inst. stated:

The litigation over the affairs of the People’s Mutual Life Insurance Asso- 
elation & League of Syracuse lias been amicably settled according to an 
announcement made to-night by the State Insurance Department. The 
$150,000 which was In controversy has been paid over to the Insurance De
partment for the Association, together with Interest, and the suits against 
the directors have been discontinued.

All other actions Involved In this dispute have been, withdrawn and the 
affairs of the Association will now be liquidated. The settlement was for 
mally approved by the Supreme Court and will make possible an early dis
tribution of the Association’s assets.

This was followed by a statement on the 12th inst. which 
said:

The suits discontinued were brought by the Attorney-General In the 
name of William II. Hotchkiss, Superintendent of Insurance, against 
Ira M. Creed, Willard H. Peck, Eugene E. Debarr, E. Oiln King, Charles 
F. W aytc, Slayton Laycock and Jerry E. B. Santee. That accounted for 
$110,000 and the other $40,000 had to be made up with costs, and in this 
Lieutenant-Governor White and the First National Bank (of Syracuse) 
became important factors. The whole $150,000 has been returned. The 
bank had $5,000 of the money still on deposit.

—The business of the Farmers' & Mechanics’ National 
Bank of Hartford, Conn., has been transferred to the Hart
ford National Bank, in accordance with action taken by the 
stockholders of the first-named institution on the 9th inst. 
It was then voted to liquidate the Farmers’ & Mechanics’ and 
to sell its assets and business to the Hartford National. 
The transfer was effected immediately. Previous reference 
to the meeting to decide upon the question of continuance 
by [ the Farmers’ & Mechanics’ was made in this de
partment March 12. The latter institution had a capital of 
$500,000 and the purchase is reported to have been effected 
at $125 per share. In addition, it is said that a residuary 
dividend will be paid to its stockholders when its affairs are 
finally liquidated. The bank’s deposits exceeded one 
million dollars. Four of its directors have become members 
of the board of the Hartford National, namely Henry II. 
Goodwin, Sidney W. Crofut, Philip B. Gale and Dr. G. C. F. 
Williams .2|The Hartford National Bank, of which H. W. 
Stevens is President, has a capital of $1,200,000, surplus 
and profits of $970,000 and deposits of $3,000,000, which 
are brought up to over $4,000,000 through the merger.

—Efforts to establish the Walnut Street Trust Co. of 
Philadelphia are reported by the local newspapers as being 
under way. A similar undertaking was announced as pro

jected in the latter part of 1908, when it was stated that the 
capital would be $500,000. In the present movement the 
capital is said to be fixed at $250,000, in shares of $50 each, 
which will be sold at $62 50. Preliminary organization has 
been effected in the election of the following officers: E. J.
Berlet, President; George W. Jacobs and Lawrence Mc
Cormick, Vice-Presidents; Benjamin Weissgerber, Treasurer, 
and J. E. McClees, Secretary.

—Isaac R. Whitaker, First Vice-President of the Washing
ton National Bank and of the Washington Trust Co. of Pitts
burgh, died suddenly on the 11th inst. He was sixty-seven 
years of age.

—A third presentment was handed down on the 8th inst. 
by the grand jury in the councilmanic bribery cases of Pitts
burgh. In this latest document the district-attorney of 
Allegheny County is called upon to attack the validity of the 
contracts under which the six banks, which were named in 
the previous presentments, were made city depositaries. 
The district-attorney is further requested to collect from 
these depositaries 6% interest on the city’s moneys from the 
date the deposits were made until their final withdrawal. 
The amount of interest now paid by them, according to the 
presentment, is 2%. The following statement exonerating 
some of the officials of the German National Bank is made in 
the newest presentment: “We find that the officers and 
directors of the German National Bank of Pittsburgh, 
excluding William W. Ramsay and A. A. Vilsack, knew 
nothing of the intended bribe which said officers contem
plated and paid for the selection of the German National 
Bank of the city of Pittsburgh as a city depository for the 
four years beginning Feb. 1 1909. We make this statement 
from evidence produced before us in justice to the then 
remaining officers and directors of said bank.” The present
ment recommends the indictment of Max G. Leslie, County 
Delinquent Tax Collector, on two charges of bribery in con
nection with the naming of the Columbia National Bank as a 
depositary.

—A stock dividend of 100% is to be paid to the share
holders of the Union Savings Bank & Trust Co. of Cincinnati, 
through the plans which are being perfected for increasing 
the capital from $500,000 to $1,000,000. The directors 
have recommended the step, and the stockholdcrs^are]|to 
indorse the proposition on May 10. The institution^has^a 
surplus fund of $2,000,000 and undivided profits of $750,000. 
As payment for the new stock, which will be^issued to the 
present shareholders at par ($100), a cash dividend of $500,
000 will be declared out of the undivided profits. The bid 
price of the stock has recently been $800 per share.

—The proposition to increase the capital of the Pearl Street 
Market Bank of Cincinnati from $100,000 to $200,000jWas 
ratified by the stockholders on March 31. The new stock is 
offered to the existing shareholders on the following terms: 
50% at $105 per share, 25% at $112 per share and 25% at 
$115.

—Edward Wiebenson, President of the United Banking 
& Savings Co. of Cleveland, died on the 1st inst.’ofjpneu- 
monia. Mr. Wiebenson was actively identified with other 
important interests of the city, having been at the time of 
his death Treasurer of the Stark Electric Ry. Co.,'^Vice- 
President of the Cleveland Pneumatic Tool Uo. and a direc
tor of the Cleveland National Bank. He ;.was_\born][in 
Germany in 1859 but came to America with his parents^in 
1865. He had been associated with the United Banking & 
Savings Co. and its predecessor, the West Side Banking Co., 
since 1890, when he became Secretary and Treasurer of the 
institution. He was elected Vice-President in 1906 and was 
subsequently chosen President.

—The organization committee of the two new affiliated 
Chicago banking institutions—the La Salle St. National 
Bank and the La Salle St. Trust Co.—(of which C. B. Mun- 
day, a banker of Litchfield, 111., is Chairman), has announced 
the following directorate: C. B. Munday’, Litchfield, 111., 
Illinois banker; William G. Brown, President New York 
Central lines; John M. Roach, President Chicago Railways 
Co.; William Lorimer, United States Senator; Adam Ort- 
seifen, President McAvoy Brewing Co.; Frank J. Baker, 
Vice-President North Shore Electric Co.; James N. Bennett, 
head of James N. Bennett & Co.; William J. Moxloy, Presi
dent William J. Moxley Cold Storage Co., also Congressman; 
W. A. Gardner, member Chicago Board cf Trade; Lorenzo 
E. Anderson, banker of New York and St. Louis; W. M. 
Anderson, President First National Bank of Jackson, Miss.; 
Paul F. Beich, banker of Bloomington, 111.; John B. Farthing,
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banker and capitalist of Marine, 111.; Elbridge Hanecy, Chi
cago Judge; F. W. Olin, powder manufacturer of Alton, 111.; 
John I. Hughes, Chicago contractor; James P. Stewart, 
Chicago contractor, and J. M. Appel, chief of banking de
partment of State Auditor’s office. Senator Lorimer is 
slated for the presidency, although it has been intimated 
that he may head the banks only temporarily. J. M. Appel 
has accepted the vice-presidency. It is reported that William 
Lorimer Jr. will have some official position. The stock in 
the two institutions has been allotted and they will begin 
business in The Rookery Building on May 1, or perhaps 
earlier.

—Charles C. Willson, an Assistant Cashier of the Com
mercial National Bank of Chicago, has been selected as 
Cashier of the new Commercial Trust & Savings Bank, and 
P. J. Byrne, formerly with the Equitable Trust Co., will be 
Assistant Secretary. The Secretary has not as yet been 
appointed. W. Irving Osborne was chosen for the presi
dency of the Commercial Trust some time ago. The bond 
department of the institution is in operation under the 
direction of C. Frederick Childs, and the bank is occupying 
the old quarters of the Bankers’ National. It will not, 
however, receive deposits until it moves into its own quarters 
on the Clark Street side of the Commercial Bank Building. 
Mr. Childs has been elected Mayor of Lake Forest, an aristo
cratic Chicago suburb.

—The Fort Dearborn National Bank of Chicago plans 
to increase its capital from $1,000,000 to $1,500,000. The 
directors have passed upon the proposition and recommended 
its acceptance by the stockholders, who will meet next 
month to indorse it. The new issue will be allotted to the 
stockholders pro rata at par. The bank holds an unused 
charter for a trust company, but it is stated that the move
ment to increase the capital in no way concerns the plans of 
the institution with regard to that project.

—The directors of the Illinois Surety Co. of Chicago, at 
their annual meeting on Tuesday recommended the payment 
of a semi-annual dividend of 3% to the stockholders. At 
the subsequent stockholders’ meeting a resolution was 
adopted providing for an increase in the capital, making it 
$500,000, against $250,000 as at present. These officers 
were unanimously elected: President, Albert J. Hopkins; 
Vice-President, William Grote; Secretary, II. W. Watkins; 
Assistant Secretary, Marshall E. Dunning, and Treasurer, 
Evan A. Evans.

—E. B. Robertson has been elected a Vice-President of the 
Southern National Bank of Louisville to fill the vacancy 
which had existed since the death of E. C. Bohne some time 
ago. Mr. Robertson had formerly been an Assistant Cashier 
of the Union National Bank of Louisville, but resigned that 
post last year and entered the employ of the Southern in an 
unofficial capacity. Allen It. White, who became Presi
dent of the Southern National last summer, had been Cashier 
of the Union National.

—The Union National Bank of Louisville, ICy., has just 
received its new charter for an additional twenty years, its 
first charter dating from Jan. 1890. Several important 
changes in the management of the institution have recently 
taken place, owing to the death of L. O. Cox, who was at 
the head of the bank for so many years. J. D. Stewart, 
First Vice-President, who was in active charge during 
Mr. Cox’s illness, has been elected President; Basil Doer- 
hoefer and Wm. P. Otter, who were respectively Second and 
Third Vice-Presidents, have advanced to First and Second 
Vice-Presidents; F. M. Getty >'s Cashier and J. H. Mershon is 
Assistant Cashier. The last statement of the bank showed 
a capital of $500,000, surplus and profits of $550,000 and 
deposits of $5,000,000.

—The Swiss Bank Verein reports gross profits for the year 
ended Dec. 31 1909, exclusive of £11,628 brought forward 
from last year, of £455,160. After deduction of all ex
penses and taxes, £153,201, writing off £22,847 against bad 
and doubtful debts, furniture and structural alterations, 
and placing £40,000 to Special Reserve Fund II. and 
£8,000 to the Pension Fund, there remains a net profit of 
£242,740. Of this, £200,960 is to be applied in dividends 
(8%) and £28,888 appropriated toward directors and man
agers, leaving £12,892 to be carried forward. At the general 
meeting in March 1906 it was voted to increase the capital 
from 50,000,000 francs to 75,000,000 francs; 12,800,000 
francs^of^tho additional amount authorized were set apart 
for^thc'shareholders of the bank in Basle, acquired by the 
Swiss Bank Verein.\ At the same time the board was author

ized to issue the balance of 12,200,000 francs, either wholly 
or in part, at such time and on such terms as they deemed 
expedient. Accordingly, at its meeting on Feb. 23 1910, 
the board resolved to proceed to issue the remaining 12,200,
000 francs (24,400 shares of 500 francs, nominal) which will 
be entitled to one-half the dividend paid on the old shares 
for the year 1910. The new shares will be offered to existing 
shareholders at 725 francs per share, and the premium, after 
deduction of issuing expenses, will be carried to reserves. 
The issue raises the share capital fully paid up and out
standing to 75,000,000 francs.

— A gratifying showing is made by the Deutsche Bank 
of Berlin in its 1909 report, covering its fortieth fiscal year, in 
which for the first time in its history the turnover of the insti
tution exceeds the sum of 100,000,000,000 Marks ($23,800,
000,000). For the year mentioned the actual turnover of 
the head office and branches of the bank amounted to the 
grand total of $24,233,477,825, as against $22,324,845,128 
for 1908. The gross profits for the year were $13,846,769, 
while the net profits were $7,683,714. The transfer of 
$482,657 to the reserve funds was provided for, these funds 
being thereby increased to $25,172,896, and making them 
equivalent to 52.86% of the share capital of M.200,000,000. 
A 6% dividend on the latter called for an appropriation of 
$2,857,142, and $3,095,238 was set aside for an additional 
dividend of 6 ^ % .  The amount which the bank carries 
forward after other appropriations is $277,610. The bank 
recently established a branch at Brussels, under the name 
of the Deutsche Bank Succursale de Bruxelles, having taken 
over the office staff and clientele of the old-established 
banking house of Basler & Co.

[From our own correspondent.)

London ,  S a tu r d a y ,  A p r i l  9 1910.
The difficulties apprehended regarding the paying for the 

new Exchequer Bonds and the redemption of the War Loan 
on Tuesday did not occur. The Bank of England had made 
full provision for the emergency. It gave to intending 
borrowers all the facilities they required, and the transaction, 
therefore, large as it was, was carried through without 
serious inconvenience to the market. Nevertheless, there 
has been a setback in all departments of the Stock Exchange. 
Mainly this is due to the inability of the leading Stock 
Exchange firms to carry through the orders confided to 
them in the more speculative markets, and more particularly 
in the market for rubber shares and the market for Rhodesian 
gold-mining shares. In the rubber market the increase in 
business has been so sudden and so unprecedentedly large 
that the firms principally engaged have found it impossible 
to increase their staffs with the rapidity required. One 
firm only a year ago employed no more than three clerks. 
Now it has 37 clerks, and yet it finds itself so entirely unable 
to cope with the mass of business confided to it that it has 
had to give notice to its clients that it cannot undertake 
to carry out any new orders for a whole fortnight.

This is, perhaps the most remarkable instance. But 
all over the Stock Exchange it has been found impossible 
to get trained, competent clerks in the numbers required, 
and where incompetent men have been employed the con
fusion has been such that employers hardly know how their 
business stands. As a natural consequence, there has been 
a check to the speculation, both in rubber and in Rhodesian 
shares, which will probably continue for some time. As, 
however, the price of rubber itself continues as high asever, 
the best opinion appears to be that as soon as the Stock 
Exchange is able to accommodate itself to the new order of 
things, there will be a renewal of the speculation. If the 
Stock Exchange machinery is not capable of carrying the 
business through, no doubt the outside market will grow; 
in fact, the mining speculation took its rise amongst the 
merchants engaged in the rubber trade, and these merchants 
have formed an outside Stock Exchange which is quite as 
important as the Stock Exchange itself. No serious diffi
culties are apprehended because of the glut in the rubber 
market, for there are practically no facilities for carrying 
over transactions in the rubber market. And therefore 
as buyers have to pay for their shares nobody apprehends 
financial difficulties.

The trouble in the more speculative markets has caused 
some setback in all departments of the Stock Exchange. 
But the setback in the sounder departments is unlikely to 
be prolonged. Money is fairly easy and trade is improving 
remarkably. The Board of Trade returns for the month of 
March shoV an increase in the exports of British and Irish 
produce and manufactures of £2,486,885, or 8.9 per cent.
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The increase in the imports is £6,106,92$, or 11.7 per cent. 
As confidence is strong and trade steadily improving, there is 
a universal expectation that Stock Exchange business will 
expand. In Pari? an impression was created by some ill- 
advised persons that the Bank of England would on Thursday 
raise its rate of discount, and that when the Budget of last 
year is passed, there will be serious financial troubles in the 
city. There was never the slightest foundation for either 
report. Yet the report was believed in Paris, and Paris 
helped to bring about the setback in markets by selling on a 
large scale. The Bank of England has not raised its. rate, 
and there is no reason to apprehend difficulties of any kind 
when the Budget passes. In Germany speculation has been 
recently carried somewhat too far ancl a necessary halt has 
taken place. At the end of March the accommodation 
granted by the Imperial Bank of Germany was on an enor
mous scale, the increase in the note circulation in the single 
week being over 22 millions sterling. Trade in Germany, 
however, is good, and after a period of hesitation there wiil, 
no doubt, be a recovery.

The Bank of England"has obtained control of the outside 
market, and it is desirable that it should be able to retain it 
for some time, firstly, because of the apprehensions enter
tained respecting the effect of the collection of last year’s 
revenue not yet got in; and, secondly, because there is a 
strong foreign demand for gold. Brazil, for example, is 
this week taking £600,000 in the metal, and it is understood 
that it will next week take from a quarter to half a million 
sterling more.

The India Council offered for tender on Wednesday 130 lacs 
and the applications exceeded 706% lacs at prices ranging 
from Is. 4 1-16d. to Is. 4 3-32d. per rupee. Applicants for 
bills at Is. 4 l-16d. and for telegraphic transfers at Is. 
4 3-32d. per rupee were allotted about 31 per cent of the 
amounts applied for.

Messrs. Pixley & Abell write as follows under date of 
April 7-

C!OLl).—Arrivals tills week am ounted to £620,000 and the Bank succeeded In 
purchasing about £400,000, while we hear of close on £2,000,000 In U. S. gold coin 
which is now on Its way from New York. There have been no other arrivals this 
week, as it Is reported th a t the Bank of France has p u t difficulties In the way of 
shipments from th a t quarter. Since our last the Bank has received £831,000 In 
bars and £30,000 from Egypt and £ 17,000 from A ustralia, both In sovereigns, while 
on the other hand Brazil has taken £603,000 and Is expected to  take some more In 
the near future. India takes £207,500 in small bars and has purchased £  175,000 In 
sovereigns due to  arrive from A ustralia on the 23d Inst, and May 7, but has ear
marked no more sovereigns. The dem and for rem ittances Is not quite so keen, 
and the am ount to  be offered next week Is reduced to  90 lacs. The gold reserve Is 
now over £6,000,000 in India and upwards of £3,000,000 In London, Including re
cent purchases. These figures show an Increase of a t  least £2,500,000 over the stock 
of gold held In 1908, before the Indian position was endangered, not Including the ir 
balance with the Bank. N ext week we expect £641,000 rom South Africa. Ar
rivals—South Africa, £471,000; Bombay, £102,000; A ustralia, £2,500; W est Africa, 
£7,500; W est Indies, £27,000! South America, £  10,000; to tal, £620,000. Shipments 
— Bombay, £181,000: Calcutta. £33,000; to tal, £214,000.

SILV ER .—The tendency for silver has been easier and the cash quotation has 
fallen 3-16d. on the week, to 24d., In spite of large buying orders, partly . It Is re
ported, for the Indian Bazaars and partly  for the Continent. Large shipm ents are 
expected by this week’s steam er to  India, and In spite of the reduction In stocks 
here, forward sliver Is quoted a t  a premium to-day, much of the buying having been 
for th a t delivery. The selling has come from China, where the value of the tael 
keeps below parity , and sales of silver can be effected a t a  profit. While this selling 
continues, we do not look for much Improvement In the market; reports as to  the 
Import trade are rather conflicting; the rise in the price of opium points to  China 
having to  pay more for her Imports, but on the o ther hand, India gains In her ex
ports, the increase In value being estim ated a t  upwards of £4.000,000. The stock 
of rupees remains a t 33 crores, 338 lacs having been taken from the gold standard  
reserve and added to  the ordinary reserve. A part from further weakness from China, 
In the near future, the outlook for silver Is still encouraging. The price in India Is 
Its. 61 ner 100 tolahs. Arrivals— New York, £190,000; Mexico, £10,000; W est 
Indies. t'S.OOO; Chili, £4,000' to tal, £212,000. .Shipments—Bombay, £128,000; 
Port Said, £2,000; Calcutta, £15,000; to tal, £  145,000.

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
L ondon .

W eek ending A p r il  15. S a t. M o n . T ues. W ed. T hurs. F r i .
Silver, p e r o z . . . ..................d . . 24 3-16 24% 24 7-16 24 9-16 24% 24%
Consols, New, 2% P e rcen ts .. 81% 81 81 1-16 81 81% 81 1-16

For account......... - .............. . 81% 81 3-16 81% 81 3-16 81 5-16 81%
French Rentes (In P aris).fr.. 98.97% 9S.82% 98.82% 98.82% 98.80 98.82%
Amalgamated Copper Co — - 78% 77% 77% 75% 77% 77%
b Anaconda Mining Co......... .. 9% 9% 9% 9% 9% 9%
Atchison Topeka & Santa Te. 114% 115% 117% 115% 117% 117%

Preferred _______________ 105 105 105% 105% 105% 105%
Baltimore & O hio....................113% 114% 114% 113% 115% 115

Preferred . .  ...................... . 94 94 94 94 94% 94%
Canadian Pacific .....................185% 186% 187% ■ 187% 188% 188%
Chesapeake & O hio.............. - 88% 88% 88% 88 89% c89%
Chicago Great W estern------ . 28 29% 28 29% 30 30%
Chicago Mllw. & S t. P a u l . . . .145% 145 147 146 147 147%
Denver & lllo G rande......... . 41 41% 41% 42 43 43%

P refe rred ............................ - 79% SO 79% 80 81 81%
Eric ......................................... - 29% 29% 30% 30% 31% 31

First Preferred.................. - 49% 49 49% 49% 50 50
Second Preferred_______ 39 39 39 39% 39%

Illinois C e n tra l . . .................. .142 141% 143% 142% 143% 144
Louisville & Nashville_____ 153 154 154 153% 155% 155
Missouri K ansas & T e x a s .- - 42% 42% 42% 42 43% 44%

P re fe rred ................. ........... . 73 73% 74% 74% 75 75
N at. H R. of Mex., 1st Pref 64% 64 65% 65% 66 66

Second Preferred................ - 28% 28% 28% 28% 28% 28%
N. Y. Central & Hudson Rlv.124% 126 126 126% 128 128%
N. Y. O ntario & W estern .. - 46% 46% 46% 46% 47% 47
Norfolk <tc W estern________ .105 106 106% 106% 108 107%

Preferred ..................... ...... . 92 92 92 92 92 92
Northern Pacific.................... .137 138% 139 13S 140 140

P ennsy lvan ia ..... ................. . 69% 69 70 69% 70% 70%
rtReadlng Company----------- - 83% 84% 85% 85% 85% 86

oFlrst Preferred............... . 47 47 47 47 47 47
aSecond Preferred........... - 52% 52% 53 53 53 53

Rock Is land ....... ................... . 47 48% 49 48% 50% 50%
■Southern Pacific................... .126% 127% 129% 128% 131% 131%
Southern Railw ay................ . 28 28% 28% 28% 29% 29%

P refe rred ..........................- - 65% 66 65% 65% 66 66
Union Pacific------------------- -187% 189% 191 % 190% 193% 193%

P re fe rre d ------------- -------- - 99% 99% 99% 99% 100% 100%
U . S. Steel Corporation----- 86 88% 87% 90% 90%

P re fe rred ........................- .122% 123 123% 124% 125% 125%
Wabash . . --------- - - ......... 22 22 22 22% 23%

P refe rred --------------------- 46% 47% 48 47% 49% 50
Extended 4 s ...................... .- 72% 73% 73 73 73% 74%

a  Price per share, b £  sterling, c Ex-rights.

© on xm cvcia l a n d  l ^ i s c c l l a t i c a n s j j  ears
N ational B an k s.—The following information regarding 

national banks is from the office of the Comptroller of the 
Currency, Treasury Department:

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED.

The Commercial Bank of Madera, Cal., capital, 550,000, Into "The Com
mercial National Bank of Madera.”

The People’s Bank of Martinsville, Va., capital, 580,000, Into “The Peo
ple’s National Bank of Martinsville.”

NATIONAL BANKS ORGANIZED.
M a r c h  30 to  A p r i l  5.

0,713—The First National Bank of Willows, Calif. Capital, 575,000. 
Frank Moody, President; Fentress Hill, Vice-President; M. Plrkey, 
Cashier.

9.714— The Farmers’ National Hank of La Moure, North Dak. Capital,
550,000. T. S . Hunt, Cashier; Ida A. Ncverman, Assistant Cashier. 
Conversion of The Farmers’ State Bank of La Moure.

9.715— The Spencer National Bank, Spencer, Indiana. Capital, 850,000. 
Karl I. Nutter, President; E. M. Sweet, Vice-President; .1. B. Bryan 
Cashier.

9.716— The North Creek National Bank, North Creek, N. Y. Capital, $40,
000. Howard H. Pruyn, Pres.; James L. Fuller, V .-P.; R. J. 
Martin, Cashier.

9.717— The Gotham National Bank of New York, N. Y. Capital, $200,
000. H. H. Bizalllon, Pres.; Charles S. Beardsley, V.-P.; Victor
E. Wahlstrom, Cashier.

9.718—  The First National Bank of Bandon, Ore. Capital, 525,000. Harry 
L. Houston, Pres.; Clarence Y. Lowe, V .-P.: J. W. Roberts, Cashier; 
Edward E. Oakes, Asst. Cashier.

LIQU IDATION .
5,892—The First National Bank of Ruthton, Minn., March 12 1910.

129— The First National Bank of Wabash, Ind., Feb. 15 1910.
8,660—The Central National Bank of Kansas City, Mo.. March 15 1010, 
9,524—The First National Bank of Drake, No. Dak., March 22 1910.
8.719—  The National Bank of Poplarvllle, Miss., April 1 1910.

532— The Northern National Bank of Hallowell, Me., April 4 1910.
3,247—The Hallowed National Bank, Hallowed, Me., April 4 1910.

FOREIGN TRADE OF NEW YORK— MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re
ceipts for the nine months of the last two fiscal years:

M onth .

M erchandise M ovem ent to N ew  Y o rk .
Custom s Receipts 

at N e w  Y o rk .Im ports. Exports.

1909-10. 1908-09. 1909-10. 1908-09. 1909-10. 1908-09.

J u ly .........
A u g u s t... 
September 
October . .  
November 
December 
January  . 
February.. 
M a rc h __

Total . .

$
68,687,013
68,295,105
73,362,959
76,749,472
85,658,842
84,103,875
78,656,123
77,826,788

102,955.233

%
49,729,151
59,445,780
58.374,355
58,624,468
59,748,093
68,634.114
01,789,335
73,074,545
80,729,503

5
50,583,478
49,212,360
50,779,347
55,899,327
55,953,000
58,606,172
52,644,329
49,927,253
56,874,809

5
47,489,381
45.107.352
49,671,985
52.462,041
46.034.833
50.150,532
50,812,004
45,319,475
58,684,184

S
20,728.717
19,732,558
17.90G.34cl
19,793,908
17,575,847
16,223,350
17,545,140
18,778.740
21,988,922

s
14,417,036
14,517,500
17,115,157
15,329,452
15,134,288
16,129,492
15,795,700
17.775,728
19,064,331

716,295,410 570,139,344|480,480,0751445,761,797 70,273,537 145,278,682

The imports and exports of gold and silver for the nine
months have been as follows:

M onth .

Oold M ovem ent a t N ew  Y o rk . S ilver— N ew  Y ork

Im ports. E xports. Im ports. E xports.

1909-10. 1908-09. 1909-10. 1908-09. 1909-10. 1909-10.

J u ly .................. 470,018
600,563
491.945 
685,147

1,083,967
515,727
421.946 

1,912,799 
2,425,426

569,791
1,100,130
1,353,973
1,044,600

851,299
1,343,259

714,693
819,731

2,728,363

13,405,800
2,847,470

335,620
1,974,125
8,877,100
8.017,750
3,113,576
2,786,542
1,644,417

1,059,656
8,400

506,125
50,125

794,980
6.445.285
7,843,125
8,818,220

21,173,385

567,942
523,787
424,670
732,077
849.774
640,994
577.955
365,049
439,488

4,068.843
3,609,187
3,624,993
2.723.840 

693.410
3,640,397
3.935.840 
3,208,972 
3,572,439

A ugust_______
Septem ber-----
O cto b e r_____
N ovem ber------
D ecem ber-----
January  .........
February ___
M a rc h _______

T o ta l_____ 8,607,538 10,525,839 43,002,400 46,699,601 5,121,736 29,103,921

Canadian Bank Cleariags.—The clearings for the week end
ing April 9 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 35.4%.

W eek  en d in g  A p r i l  9.
isieuTiriys ut—

1910. 1900.
In c . or  
D e c . 1908. 1907.

Canada— $ S % $ S
Montreal ........................... 41,588.517 35,632,750 +  16.7 27,386,628 29,280,005
Toronto........................... . 33,690,696 21,853,841 +  54.2 20.990,462 24,631,504
Winnipeg........................... 16,717.374 12,476,382 + 34.0 9,771,705 10,681,170
Vancouver ......................... 9,076,108 4,803,455 +  88.9 3,532,239

3,252,215
3,603,069

Ottawa............................... 4,723,652 3,894,743 +  21.3 3,178,183
Quebec----- ------- ---------- 2,496,046 2,192,528 +  13.9 1,967,908 2,032,234
Halifax...............- .............. 2,397,177 1,775,810 +  35.1 1,617,049 1,672,322
Hamilton........................... 1,828,958 1,315,606 +  39.0 1.344,502 1,564,337
St. John............................ 1,668,642 1,388,577 +  2 0 .2 1,186,554 1,409.764
London ............................. 1,914,002 1,218,467 +  57.1 1,142,168 1,235,854
Calgary ............................. 2.874,384 1,550,351 +  85.4 1,058,688 1,544,500
Victoria............................... 1,906,880 1.133,779 +  6 8 .2 1,064.564 1,149,901
Edmonton.........................
Brandon ...........................

1,305,427
783,217
585,931

1,000,185 
Not Include 
Not Include

+  30.5 
d In to 
d In to

750,591
tab
tal.

1,017,272

Total Canada...... ......... 122,187,863 90,236,474 +35.4 75,065,273 83,000,115

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian H. Muller & Son:
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Slocks.

250 United Breweries (of Chicago)
6% cum ulative preferred    1

07A  United Breweries (of Chic.)
co m m o n ..... ..................  A

170 Distilling Co. of Am., c o m .. - 3 M
Alt. Morris B an k ___________250

326 A  Pitts. Shaw. & N o.K it. Co .$40 lot
•14 Amcr. Grass Twine C o..-_____  11M

2 Cannelton Coal Co. of YV. V a. $5 lot 
7 United N. J . RR.& Canal Co --240

13 Union Trust Co.......................... 1361
50 Hanover N at. B an k ...............  - 025M

200 Morning S tar Cons. Mg. Co ,$105 lot
25 Mlcoland Amusement Co-------$17 lot
50 Union N at. Bk. of Oakland,

Cal. (In hands of rece iver)...$35  lot 
100 Hudson Companies, preferred. 70M  
100 Coder Brew. Co. of Columbia,

P a ., pref., series B, $50 each ..S 15  lot

S tocks.
90 Auto Press Co., pref., $10 each,

$6 per share
1 Am. Exch. N at. B ank ................ 250

19 Northern B a n k .......... ......... 100-103
I 1 Gallatin National Bank .350-360
3 N orth Ulver Ins. C o ............. ..1 5 5

140 Broadway Magazine, Inc., $10
each. . . . ......... .............. $1 50 per sh.

25 Carnegie T rust Co..................... .150
H ands.

$11,000 Brunswick Co. 1st 6 s . . . $33 lot 
$3,000 Cannelton Coal Co. of YV. Va.

1st 5s, 1907. J . & J ------------------$35
$2,000 Bklvn. City A  Newtown UK.

Co. 5s, 1939. J . & J ___ 99M  A  Int.
S500 Chamber of Comm, of N. Y.

Bldg. Fund Incom es---------------- 2 2 A
$10,000 Am. Malt. Co. 6s, 1914. J.

A  D ____________________ 103M  & Int

DIVIDENDS.
The following shows all the dividends announced for the 

future by large or important corporations:
D iv id en d s an n ou nced  th is week are p r in ted  in  i ta l ic s ._____

X ante o f  C om pany.
Per

Cent.
W hen

Payable.
Hooks Closed. 

Days Inclusive.

Railroads (Steam).
Atch. Topeka A  Santa Fe, com. (quar.). .
A tla n tic  C oast L in e  I l l i . ,  p re fe r re d ______
Central of New Jersey (q u ar .)..----------
Cleve. Cln. Chlo. *  St. Louis, pref. (qu.)
Delaware Lack. A  Western (quar.)_____
C ra n d  R a p id s  A I n d ia n a .............................
Great Northern (quar.)...............................
M o r r is  A  E sse x  e x te n s io n , g u a ra n te ed_. .
Norfolk *  Western, preferred (quar.)__
Northern Pacific (quar.).............................
Pitts. Cln. Chic. A  St. Louis, com. (quar.)

Preferred (quar.)................................... ..
Reading Company, second preferred___
R om e W atertow n A  O gdensburg ( q u a r . ) __
St. Louis & San Fran,, 1st pref. (quar.)..
U tica  C h en ango A  S u sq . V a lle y , g u a r___
Vandalla (quar.).........................................
YY'arrcn, guaranteed...................................
Western Maryland lty., pref. (quar.)___

Electric and Street Railways.
H rook lyn  C i ty  R R . ( q u a r .) ..........................
C o lu m b u s (O .)  I t ’/ . , p r e f .  (q u a r .)  ( X o .  42). 
East St. Louis A  Sub., pref.fqu.) (No.16)
G eorg ia  R y .  A  E lec tr ic , p re f. (q u a r .) ..........
G ra n d  R a p id s  R y . ,  p r e f .  (q u a r .)  ( X o .  38). 
H a va n a  E lec tr ic  R y ., com . (q u a r .)  ( X o .  6 ) .

P referred  (q u a r .)  (X o . 17).......................
M e x ic o  T ra m w a y s  (q u a r .)_____  ______
Milwaukee El. lty. *  L.. pf.(qu.)(No.42)
M o n tre a l S treet R y . ( q u a r .) .... ....................
Northwestern Elev. K.K.. Chic., pf. (qu.)
Philadelphia Company, com. (quar.)___
P u b lic  S ervice  In vestm en t, p r c f . (q u .) X o .4 )
R a iltc a y s  Co. G eneral ( q u a r .) .......................
R io  de J a n e iro  T r a m .,  L . A P . ,  L td . ( q u . ) . .
T a m p a  E lectric  C o. (X o .  2 1 )......................
Twin City K. T., Mlnneap., com. (qu.).. 

Trust Companies.
B ro a d w a y  (q u a r.) ........  ........................
X a s s a u ,  H rooklyn  ( q u a r .)_____________

Miscellaneous.
American Chicle, common (monthly)___
A m c r . D is l. T eleg . o f  X .  J . ( q u a r . ) . ........
American Light A  Traction, com. (quar.)

Common (stock dividend).....................
Preferred (quar.).....................................

American Locomotive, preferred (quar.).
American Malt Corporation, preferred__
American Malting, preferred.....................
A m e ric a n  S eed in g  M a ch in e, p r e f .  ( q u a r .) . 
Anaconda Copper Mining (qu.) (No. 38)
B e ll T eleph one o f  C a n a d a  (q u a r .) ............
B in g h a m to n  L I ., III. A  P o tv ., coni, (q u a r.)

P re ferred  ( q u a r . ) .....................................
Butte Elec. A  Pow., pref.(qu.) (No. 35).
Chicago Pneumatic Tool (quar.).............
C la f lln  (II . H .) ,  1st p re f . ( q u a r .) .................

Secon d  p re ferred  ( q u a r .)____________
C o m m on w ca lth -E d ison  (q u a r .)____ _____
C o n s. G a s ,E l .L t .A P .,H a l t . ,  com . (X o . 1). 
Consolidated Ice, Plttsb’gh, pref. (quar.)
C o n so lid a tio n  C o a l ( q u a r .) _______ _____
Distilling Co. of America, pref. (quar.).. 
Distillers’ Securities Corp. (qu.) (No. 30) 
duPont (E.I.) de Nemours Pow., pf. (qu.). 
E d iso n  E lec. III., B o sto n  (q u a r .) (No. 84 )

E x tra  ...................................................—
Electrical Securities, preferred................ ..
E lec tr ic  B on d  A  S h a re , com . (q u .)  ( X o .  4)

P referred  (q u a r .)  (X o . 20)...................-
Harbison-Walker Refractories, pref. (qu.) 
H om estake  M in in g  ( m o n th ly) ( X o .  425)..
Ingcrsoll-Raud. common (No. 1)...............
International Nickel, common (quar.) . .

Common (extra)............................... ..
Preferred (quar.).............................

Internal. Smokeless Pow. &'chem * pref I 
Intermit.SteamPumo, pref.(qu.) (No.44) 
K a n sa s  C i ty  S tock  Y a rd s  (q u a r .)
La Rose Consolidated Mines (quar ) 
M ic h ig a n  S ta te  T eleph one, com . (q u a r ) "

Preferred (quar.)___________
P referred  ( q u a r .) .......... .......

N e w  C en tra l C o a l..............................."
Niagara Falls Power (No. 1).............
Nlplsslng Mines (quar.)........................ ” 1

Extra...................................................1 .1
Pacific Coast, com. (quar.).........................

Common (extra)......................................
First preferred (quar.).............................
Second preferred (quar.).........................
Second preferred (extra)........................

P e n n s y lv a n ia  S teel, p re fe r re d ......................
P e o p le ’s  G as L igh t <(- C oke ( q u a r .) ...........
Pittsburgh Coal, pref. (quar.)____ ____
Pope Manufacturing, pref. (quar.)...........
Quaker Oats, pref. (quar.)........................
S e a rs . R oebuck A  C o ., com . ( q u a r .) ...........
Shawinlgan Water A  Power (quar.)........
Siegel Stores Corporation, pref. (quar.).. 
Streets’ West. Stable-Car Line, com.(qu.)
United Cigar Mfrs., com. (quar.)..............
U n ite d  D r y  G oods, com . ( q u a r .) ...... ..........
U n ite d  E lectric  S e c u r itie s , p r e fe r r e d _____
U . S . R e a lty  A  I m p t .  (q u a r .)  \  . _............
United States Rubber, 1st pref. (quar.)-.

Second preferred (quar.).........................
Vulcan Detlnnlng, pref. (quar.)...............

Extra .......................................................
Whltc(J.G.)&Co.,Inc., pref. (qu.) (No28) 
W o rth in g ton  (H e n ry  R . ) ,  I n c ., trre f___

1 A June 1 Holders of rec. April 29
2 A Mav 10 April 30 to May 10
2 May 2 April 12 to May 2
1M April 20 Holders of rec. April 6
■AM April 20 Holders of rec. April 4
l A April 25 April 16 to  April 25
1*4 May 2 Holders of rec. April 9u
2 May 2 Holders of rec. Apr.25a
i Mav 18 Holders of rec. April 30
1 u May 2 Holders ot rec.AprtI12a
I M April 25 Holders of rec April 15
1M April 25 Holders of rec. April 15
2 May 10 Holders of rec. Aprll22a
I M May 16 Holders of rec. April 30
1 May 2 Holders of rec. Apr 15a
3 May 2 Holders of rec. Apr.15a
I M May 25 Holders of rec. May 14
3)4 April 15 Holders of rec. April 5a
1 April 20 Holders of rec. April 15a

2 A April 15 April 8 to April 15
I M May 2 Holders of rec. April 15
I M May 2 Holders of rec. April 15
I M April 20 April 16 to  April 20
I M May 2 Holders of rec. April 15
I M May 14 April 2.3 to May 31
l A May 14 April 23 to May 31
1)4 May 1 April 16 to April 30
1'A April 30 Holders of rec. April 20
2)4 •May 2 Holders of rec. April 13
1 April 18 April 9 to April 18
1'A May 2 Holders of rec. April 1
i ' A May 2 Holders of rec. April 20
1 May i April 21 to April 30
1 May 1
4 May 16 Holders of rec. May 2
I M May 2 Holders of rec. April 13

1 A May i April 21 to April 30
2 May 2 April 29 to  May 2

1 April 19 April 15 to  April 19
1 April 28 April 19 to April 27
2 A May 2 April 17 to May 1

e 2 A May 16 April 17 to May 1
1A Mav 2 April 17 to May 1
I M April 21 April 5 to April 2)
2 A May 3 April 10 to _______

$1 56 May 2 April 16 to Mav 2
i A April 15 Holders of rec. M ch.lila

50e. April 20 Holders of rec. April 8
2 April 1 5IIoldcrs of rec. Mch26a

M April 15 Hoders of rec. Mch.31a
l A April 15 Holders of rec. Mcb.31a
\ M May 2 Holders of rec. AprU15a
1 April 25 April 16 to  April 25
I M May 2 Holders of rec. April 22
1A May 2 Holders of rec. April 22
I M May 2 April 21 to May 2
2 April 27 Holders of rec. April 25
I M April 20 d April 10 to April 20
I M April 30 April 24 to May 1
1 April 29 Holders of rec. April 8a

A April 30 Holders of rec. April 9a
I M April 25 Holders of rec. April 15
2 A May 2 Holders of rec. April 18

A May 2 Holders of rec. April 18
2 A May i Holders of rec. April 30
2 April 15 Holders of rec. Apr. 1 la
I M May 2 April 19 to May 1
I M April 20 Holders of rec. April 9

50c. April 25 April 21 to _______
5 April 30 Holders of rec. April 15
1 June 1 May 14 to June 1
M June 1 May 14 to June 1

I M May 2 April 14 to May 2
4 May 14 Holders of rec. April 30
I M May 2 April 20 to May 10
I M May 2 Holders of rrc. Aprlll5a
2 April 20 April 1 to April 17
1M June 1 Holders of rcc. May 17
I M May 1 April 17 to May 2
I M Aug. 1 Holders of rec. July 16
2 May 2 April 28 to May 2
2 April 25 Holders of rcc. April 15
5 April 20 April 1 to April 17
2 A April 20 April 1 to April 17
I M May 2 April 17 to May 2
1 Mav 2 April 17 to May 2
I M May 2 April 17 to May 2
I M May 2 April 17 to May 2
l May 2 April 17 to May 2
3M May 2 Holders of rec. April 16
I M May 25 Holders of rec. Mav 3
I M April 25 Holders of rec. April 20
I M April 30 Holders of rec. April 23
I M May 31 Holders of rcc. Mav 2a
i M May 14 Holders of rcc. April 30
l April 20 Holders of rec. April 7IM April 30 Holders of rec. April 15

V* April 25 April 19 to April 26
I M May 1 Holders of rec. April 26
2 May 2 Holders of rec. April 22
3M May 2 Holders of rec. Aprtl21a
l M May 2 Holders of rec. April 22
2 April 3<: Holders of rcc. April 15a
lA April 31 Holders of rcc. A prlll5a
I M April 2C Holders of rec. April 9
b 'A April 2C Holders of rec. April 9
I M May 2 Holders of rec.April 22a
3M May 2 April 21 to Mav 1

a  Transfer books not closed, ft On account of accum ulated dividends. <1 Cor
rection. c p.ivable In common stock.

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New 
York Clearing-House banks for the Yveek ending April 9 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given:

W e o m it two ciphers (00) in  all cases.

B a n ks. 
005 om itted.

C ap ita l. S u rp lu s . L oans.
Average.

Specie.
Average.

Legals.
Average

D eposits.
Average.

/Tc-
s ’ve.

$ S S S S S %
Bank ot X .  Y . _ 2,000,0 3,494,1 18,672,0 3,006,0 1,0S8,( 15,998,0 25.6
M anhattan Co 2,050,0 4,222,0 31,200,0 6,733,0 1.819.C 34,900,0 24.5
Merchants’ ___ 2,000,0 1,770,6 19,048,0 2,873,0 1.956.C 19,135,0 25.2
Mech. & Metals 6,000,0 7,796,6 53,613,9 11,536,7 979,0 51,704,8 24.2
A m erica_____ 1,500,0 5,931,1 24,119,5 4,272,7 1,970,1 24,168,6 25.8
P h e n lx _______ 1,000,0 713,0 7,295,0 1,260,0 312,G 6.218,0 26.0
City _________ 25,000,0 30,897,3 174,519,8 36,825,6 5,110,G 162,954,4 26.7
Chem ical_____ 3,000,0 6,295,2 28,048,8 4,335,9 2,239,5 25,774,8 25.6
Merchants’ E x . 600,0 566,0 6,656,1 1,633,8 104,2 6,768,3 25.6
G allatin---------- 1,000,0 2,507,0 8,544,0 1,237,5 417,2 6,658,1 24.8
Butch. A  D rov. 300,0 157,7 2,290,7 49S.5 73,3 2,293,2 25.0
G reenw ich___ 500,0 813,4 7,698,2 1,789,5 200,C 8,524,8 23.3
Amer. E xch__ 5,000,0 5,366,2 31,114,0 4,157,8 2,282,2 24,785,1 26.1
Commerce____ 25,000,0 16,381.0 14S,S48,2 26,293,9 7,421,6 128,890,2 26.2
M ercan tile___ 3,000,0 2,627,2 14,043,4 1,616,4 1,136,(1 10,514,3 26.1
Pacific . . . ___ 500,0 905,5 3,693,1 325,4 417, fl 3,172,7 23.4
C hatham _____ 450,0 1,050,7 7,151,8 9S3,1 966,4 7,623,9 25.5
People’s ........... 200,0 468,7 2,048,7 475,7 134,6 2,157,2 28.3
Hanover ......... 3,000,0 11,581,1 65,673,3 11,979,2 6,536.6 73,746,2 25.1
Citizens’ C en t. . 2,550,0 1,600,9 21,899,1 5,196,8 325,5 21,250,5 26.1
N a s sa u ______ 500,0 502,9 6,912,3 1,002,1 975,9 7,816,2 25.3
Market A  F u lt’n 1,000,0 1,692,5 8,846,2 1,255,0 1,092,5 8,643,8 27.1
M etropolitan . . 2,000,0 1,444,6 11,132,8 2,990,6 20S.4 11,387,1 28.0
Corn Exchange 3,000,0 5,395,3 41,526,0 7,526,0 4,586,0 48,462,0 25.0
Imp. A  Traders' 1,500,0 7,539,5 26,616,0 3,764,0 2,286,0 24,302,0 24.8
Park .................. ' 3,000,0 10,290,4 78,825,0 21,104,0 1,367,0 •87,672,0 25.6
E ast R iver___ 250.0 108,4 1,454,1 374,6 90,7 1,698,5 27.3
F o u r th ............. 5,000,0 5,614,5 24,687,0 4,909,0 2,100,0 23,749,0 29.5
S e c o n d .............. 1,000,0 1,998,6 13,693,0 3,158,0 250,0 13,638,0 25.0
F irst .................. 10,000,0 20,302,4 101,174,7 20,320,0 1,622,8 88,473,2 24.8
Irving Exch__ 2,000,0 1,619,1 22,608,6 5,230,1 970,4 24,347,0 25.4
Bowery ........... 250,0 823,1 3,439,0 854,0 55,0 3,624,0 25.0
N. Y. C o u n tv .. 500,0 1,643,7 7,901,8 1,383,7 691,8 8,063.2 26.2
German-Amer . 750,0 673,9 3,988,5 795,0 192,1 3.808,6 25.9
Chase_________ 5,000,0 7,606,8 78,326,0 17,855,0 3,548,0 86,028.0 24 .S
F ifth  A venue.. 100,0 2,207,4 13,274,5 2,869,9 1,046,5 14,911,3 20.2
German K xch„. 200,0 911,9 3,867,0 532,6 516,7 4,074,4 25.7
G erm an ia ......... 200,0 1,021,8 4,627,6 838,0 559,4 5,348,5 26.1
Lincoln ............. 1,000,0 1,472,6 15,669,0 3,620,7 758,9 17,062,2 25.6
Garfield______ 1,000,0 1,178,2 8,288,7 1,981,8 311,5 8.486.4 27.0
F i f th ....... .......... • 250,0 489,9 3,315,9 551,5 399,3 3,536,3 26.9
M etropo lis___ 1,000,0 2,067,6 11,358,8 676,4 2,114,3 11,204,7 24.9
YVest S ide____ 200,0 1,057,4 4,365,0 1,052,0 209,0 4,845,0 26.0
Seaboard_____ 1,000,0 1,900,2 19,021,0 3,8S2,0 1,842,0 21,888,0 26.1
Liberty _____ 1,000,0 2,705,9 17,480,7 3,805,0 890,4 17,965,3 26.4
N. Y. Prod. Ex. 1,000,0 762,2 7,464,9 2,251,7 191,4 9,247,1 26.4
S tate  . _____ 1,000.0 S30.5 14,315,0 4,057,0 289,0 17,567,0 24.7
14th S tree t___ 1,000,0 325,2 6,076,3 999,3 627,5 6,643,3 24.4

1,000,0 349,6 5,845,0 939,0 526,0 5,834,0 25.1

Totals, Average 

Actual figures

130,350,0 185,325,6 1242,278,6)247,014,5 65,807,2 1227,564,2 25.5

25.5April 9 . . ............. 1233,821,3 i 244,762,1
1

65,800,1 1216,285,3

On the basis of averages, circulation am ounted to  S48,409,000 and United S tates 
deposits (included In deposits) to  $1,565,200: actual llgurcs April 9, circulation, $48,
469,600; U nited S tates deposits, $1,562,900.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the Yvhole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

STATE BANKS AND TRU ST COMPANIES.

W eek ended A p r il  9.
Sta te Banks  

in
Greater N . Y .

T ru s t Cos. 
in

Greater N .  Y .

State B a n k s  
outside o f  

Greater N .  Y .

T ru s t Cos. 
outside o f  

Greater N .  Y .

Capital as of March 25__
S

26,225,000
S

64,625,000
s

*8.758,000
S

*7,975,000

Surplus as o f March 25__ 38,980,900 174,728,300 *10,719,766 *10,652,956

Loans and Investments.. 
Change from last week.

290,351,300
—4,909,400

1,087,601,500 
+  7,124,100

91,222,900 
+  765,800

134,984,600 
+  416,700

46,245,600 
+  1,284,000

119,623,600 
+  358,300'Change from last week. ................... ...................

Legal-tenders & bk. notes 
Change from last week.

24,791,500
— 188,400

12,693,700 
+  565,700 ......... : : : ...................

3.36,010,800 
—910,100

1,130,223,900
—1,551,400

95,318,900 142,997,700
Change from last week. +  424,900 +  1,739,500

Reserve on deposits____
Change from last week-

92,452.100 
+  687,300

138,614,500 
+ 1,385,500

19,129,000
—104,400

20,294,400 
+  1,505,700

P. C. reserve to deposits. . 
Percentage last week..

27.9%
27.7%

15.6%
15.5%

20.7%
20.9%

14.9%
14.0%

+  Increase over last week. — Decrease from last week. * As of Nov. 16 1909.
N o te .—"Surplus” Includes all undivided profits. “Reserve on deposits” In

cludes, for both tru s t companies and S tate  banks, not only cash Items, bu t am ounts 
due from reserve agents. T rust companies in New York S tate are required by
law to keep a reserve proportionate to  the ir deposits, the ratio  varying according 
to location as shown below. The percentage of reserve required Is com puted on 
the aggregate of deposits, exclusive of moneys held In tru s t and not payable within 
th irty  days, and also exclsulve of time deposits not payable within 30 days, repre
sented by certificates, and also exclusive of deposits secured by bonds of the S tate 
of New York. The State banks arc likewise required to  keep a reserve varying 
according to location, but In this case the reserve is computed on the whole am ount 
of deposits, exclusive of deposits secured by bonds of the S tate of New York.

— T ru s t Cos .— — State B a n k s -
Reserve Required fo r  T ru s t Com panies Tota l O f Total O f

and State B a n k s . Reserve which Reserve w hich
Location— Required in  C ash.Required, in  C ash.

M anhattan Borough....................................................15%
Brooklyn Borough(wlthout branches In M anhat.).15%  
Other Boroughs (without branches In M anhattan).15%
Any Borough with branches In M anhattan............. 15%
Elsewhere In S ta te ............................................- ..........10%

15% 25% 15%
10% 20% 10%
10% 15% 7 A %
15% 25% 15%

5% 15% 6%
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in  the C learing  
H ou se. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

W eek ended A p r il  9.
C lear.-H ouse  

B a n k s.
A c tu a lF ig u ris

C lear.-H ouse  
B a n k s. 

Average.

S ta te  B a n k s  &  
T ru s t Cos. nut 

in  C .- I I . A ver.

Tota l o f  all 
B anks & T ru st 
Cos. Average.

$ $ S S
Capital fNat. banks ) 130,350,000 130,350,000 74,900,000 205,250,000

March 29 |
Surplus (State Banks ) 185,325,600 185,325,600 183,344,700! 368,670.300

l March 25. J
Loans and Investments 1,233,821,300 1,242,278,600 1,176,844,900! 2,419,123,500
Cnange from last week —19,879,200 —9,274,S00 +  704,700j —8,510,100

D eposlls----------------- 1,216,285,300 1,227,564,200 o l ,141,783,100 2,369,347,300
Change from last week —25,414,000 —22,160,900 +  3,270,100 —19,190,800

Specie........................... 241,762,100 247,614,500 125,828,300 373,442.800
Change from last week —3,946,300 —9,158,300 +  293,600 —S,864,700

Legal-tenders............... 65,800,100 65,807,200 521,318,500 87.125,700
Change from last week —874,400 —635,700 +  519,200 —116,500

Aggr’te money holdings 310,562,200 313,421,700 Cl47.146.800 460.56S.500
Change from last week —4,820,700 —9,794,000 +  812,800 —8,981.200

Money on deposit with
25,160,300

Change from last week +  457,300 +  457|300
Total reserve.............. 310,562,200 313,421,700 172,307,100 485,728,800
Change from last week —4,820,700 —9,794,000 +  1,270,100 —8,523,900

Percentage to deposits
requiring reserve----- 25.56% 25.55% 17.2% _____

Percentage last week.. 25.42% 25.88% 17.2%

6,490,875 6,530,050

+  Increase over last week. —Decrease from last week.
uTlicsc are the deposits after eliminating the Item "Due from reserve depositories 

and other banks and trust companies In New York City:” with this Item Included, 
deposits amounted to $1,243,275,400, a decrease of $4,766,400 from last week. lit 
the case of the Clearing-House banks, the deposits are “net” both for the average 
and the actual figures, b Includes bank notes, c Of this amount State banks held 
$14,829,500 and trust companies $132,317,300.

The averages of the New York Clearing-House banks 
com bined  with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK.

_______________W e o m it two c ip h ers  in  a ll these f i g  u re s .

W eek
E n d e d .

L o a n s  a n d  
In v e s tm e n ts . D e p o s its . S p e c ie . L cg a ls.

T o t. M o n e y  
H o ld in g s .

E n tire  E e s . 
on  D e p o s it.

S S ■S S S S
Feb. 11.. 2,379,306,0 2,351,560,6 392,244,4 89,010,3 481,254,7 504.770,4
Feb. 19.. 2,380,108,9 2,351,1 11,3 393,107.2 88,351,1 481,458,3 504,124,9
Feb. 26.. 2,380,174,4 2,348.306 4 390,026 0 88,380 7 478,406 7 501,339,3
Mch. 5 .. 2,391,964.9 2,353,110,9 386,325,8 85,917,9 472.243,7 496,517.7
Mch. 12.. 2,400,819,5 2,360,577,2 3S5,469.1 84,186,8 469.055,9 494,387,6
Mch. 19.. 2,403,002,1 2,360,803,1 383,205,5 84,008,7 467,214,2 490,676,7
Mch. 26.. 2,408,505,6 2,366,450,3 385,423,9 85,002,2 470,426,1 494,531,6
April 2 . . 2,427,633,6 2,388,538,1 382.307,5 87,242,2 469,549.7 494.252,7
April 9 . . 2.419,123,5 2,369,347,3 373,442,8 87,125,7 460,568,5 485,728,8

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 9, based on average daily results:

W e o m it two c ip h ers  (00) in  a ll these f ig u r e s .

L o a n s ,  
D is c ’is  

a n d  
In v e st
m en ts .

L ega l
T e n d e r

a n d
B a n k

N o te s .

D e p o s it  w ith

B a n k s . C a p i
ta l.

S u r 
p lu s .

S p e c ie . C lea r
in g

A g e n t.

O ther
B a n k s ,

tk c .

N e t
D e p o s its .

N. Y. City
B orough s o j
M a n . A  B rx . S $ 3 S % S $ 3
Wash. Ilgts 100,0 259,6 1,386,0 135,0 79,0 114.0 1,393,0
Century . . . 200,0 154,3 1,510,1 21,9 198,2 138,6 133,9 1,801,2
Colonial__ 400,0 334,3 5,817,9 717,6 433,9 673,6 254,9 7,262,2
Columbia . . 300,0 447,5 5,683,0 562,0 528,0 804,0 7,040,0
Fidelity . . . 200,0 168,0 1,138,2 101,2 67,4 145,8 1,181,4
Jefferson__ 500,0 510,2 3,553,1 22,5 536,0 376,0 195,8 3,729,2
Mt. Morris. 250,0 307,7 2,975,1 548,5 35,8 429,8 84,7 3,865,7
Mutual___ 200,0 353,4 3,769,3 29,4 605,4 624,4 5,3 4,544,2
Plaza ____ 100,0 433,2 3,719,0 321,0 308,0 1,341,0 __ 5,148,0
23d Ward.. 200,0 109,0 1,869,6 157,6 52,6 228,7 ___ 2,117.7
Union Excb 1,000,0 936,4 8,286,1 1,108,5 1,000,0 118,6 __ 8,290,8
Yorkvllle . . 100,0 445,7 4,100,4 47,0 749,0 310,5 255,2 5,298,7
New Netlil d 200,0 257,5 2,382,0 252,0 84,0 303,0 20,0 2,621,0
Batt.Pk Nat 200,0 149,8 1,209,8 197,6 29,8 76,1 __ 1,137,2
Aetna Nat. 300,0 319,1 1,939,5 417,8 28,4 139,3 27,1 1,798,8
B orough  o f  

B ro o k ly n .
493,4 283,6Broadway . 200,0 542,4 3,202,2 22,7 357,6 3,797,3

Mfrs’ N at.. 252,0 807,3 5,715,2 538,0 245,8 779,4 115,0 6,301,0
Mechanics’ . 1,000,0 887,0 10877,7 317,0 1,375,2 1,198,6 225,0 13,800,8
Nassau Nat. 750,0 985,0 6,81S,0 673,0 329,0 1,241,0 __ 7,272,0
Nat. City.. 300,0 604,0 3,912,0 104,0 577,0 854,0 154,0 5,253,0
North Side. 200,0 140,6 1,916,1 128,3 125,0 222,9 100,4 2,245,1
First N at.. 300,0 591,3 3,365,0 309,0 73,0 438,0 38,0 3,101,0
Jersey City.

3,027,8First N at.. 400,0 1,249,2 4,773,1 331,1 525,9 249.0 7,232,7
Hud.Co.Nat 250,0 740,3 2,692,1 111,4 32,0 170,7 185,3 2,374.2
Third N at.. 200,0 389,7 1,894,2 55.4 123,8 539,2 10,2 2,220,0
Hoboken.

First N at.. 220,0 630,5 2,701,9 113,6 25,2 120,7 91,9 2.311,8
Second Nat. 125,0 213,9 2,642,7 82,3 84,7 87,4 230,0 2,737,5

Tot. April 9 8,447,0 12,997+ 99,849,3 7,425,4 8.716,1 14,817,3 2,740,2 115882,1
Tot. April 2 8.447,0 12,891,1 99,981,0 7,298,9 8,370,7 12,655,5 2,659,9 112912,7
Tot. Mch.26 8,447,0 12,891,4 99,766.4 7,380,9 8,135,8 12.745,1 2,663,6 112637,1

Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia.

W e om it two ciphers (00) in  a ll these figures.

B a n k s .
C apita l

and
S u rp lu s .

Loans. Specie. Lcgals. D eposits, a C ircu
lation.

C learings.

Boston. S S S $ S $ $Mch. 19.. 40,300,0 198,968,0 20,772,0 4,326,0 245,150,0 7.003,0 166,483,9
Mch. 26.. 40,300.0 201,126.0 21,666.0 3.989,0 251,773.0 7,098,0 161.362,4
Apr. 2 . . 40,300,0 207.979,0 22.198.0 3.800.0 263.066.0 7.11 7,0 190,750.6Apr. 9 . .  

Pbiln.
40,300,0 211,367,0 23,470.0 4,093,0 255,085,0 7,135,0 160,965,3

Mch. 19.. 56,315,0 257.470.0 72,848,0 305,608,0 16,527,0 175,720,2
Mch. 26.. 56,315,0 258.548.0 71.498,0 304,566,0 16,396,0 123 936,5
Apr. 2 . . . 56,315,0 262,251.0 70.746,0 309.636.0 16,349,0 159.676.5
Apr. 9 .. 56,315,0 264,302,0 GS,5 >4,0 307,811,0 16,348,0 155,500,2

a Including Government deposits and the Item "due to other banks.” At Boston 
Government deposits amounted to $3,029,000 on April 9, against $3,031,000 on 
April 2.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending April 9; 
also totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1910. 1909. 1908. 1907.
Dry Goods............ .................. S2,949,117 83,685,856 $2,310,525 S3,154,029
General Merchandise______ 16,962,800 15,951,654 10,043,344 13,475,231

Total .......................... . . ' .
S ince J a n .  1.

S19.911.9l7 $19,037,510 $12,353,869 816,629.860
Dry Goods............................... $50,713,004 351,828,460 $38,733,661 $56,979,298
General Merchandise______ 227,731,609 189,219,435 129,289,045 202,114,359

Total 14 weeks................... $278,444,673 $241,047,895 3168,022,706 $259,093,057

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 9 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE. WEEK.

1910. 1 1909. 190S. 1907.
For the week.........................
Previously reported...............

813,402,988
163,086,036

$12,620,119
162,500,022

$11,914,083
187,001,202

$14,897,719
170,317,539

Total 14 weeks................... $176,489,624 $175,120,141 $198,918,285 $185,215,258

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 9 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
E x p o r ts . Im p o r ts .

W eek . S in c e  J a n . 1 W eek . S in c e  J a n . 1
$6,650,000 $6,650,000 $7,115

3,330,011...........3,855
3,236,387781,200 $400

6,828
70,728
44,852

94,760
57,204

876,503
335,994

5,058,592
25,500

$14,974,334
38,355,730

888,900

$10,695,829
610,150
420,945
30,190

$122,808
114,193
70,117

$4,707,653
4,101,437
8,790,511

$9,459 
555 

6,535 
21,513 

311,819 
427,314 
321,682

Total 1909.......................- ............. 525J100
30,000

$732,365
52,900

945

Total 1908...............................
Silver.

Great Britain.......................... ..........

Germany ...........................................
$1,259
22,980
73,230
24,502

12,400 14,805
50

Total 1910.............. ........................ S79S.610
1,116,655

831,195
$11,801,909

13,062,991
11,523,774

$121,971
73,402
39,235

$1,098,907
1,324,486

983,157
Total 1909.......................................
Total 1908.......................................

Of the above imports for the week in 1910, $ ___
were American gold coin and 8859 American silver coin. 
Of the exports during the same time, 80,055,200 were Ameri
can gold coin and 8200 were American silver coin.

g a n l i t u o  a n d  ^ f in a n c ia l.

INVESTMENT SECURITIES
Our eight-page circular No. 687 describes several Issues of sound 

investment bonds yielding about 4 'A to 5H % .

Spencer Trask &  Co.
WILLIAM AND PINE STS., - - NEW YORK 

Branch offices: Chicago, III., Boston, Mass., Albany, N. Y.

M o f f a t  &  W h i t e
BANKERS

Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY,

NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with
EXPORTS & IMPORTS

International Banking Corporation
60 Wall St.. New York. CAPITAL & SURPLUS, $6,500,000

BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANK
Organized under the Laws of N. Y. State. 60 Wall St., NewiYork

Accounts Invited. Interest paid on Term Deposits.
THOAIAS H. HUBBARD, President.
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M z u k t x * ’ © a l e t t e *
W a ll S tree t, F r id a y  N ig h t, A p r i l  15 1910.

The Money Market and Financial Situation.—The an
nouncement early in the week that the U. S. Supreme Court 
has ordered a rehearing of the famous Standard Oil and 
American Tobacco cases was the most important event of 
the week affecting security values. As a rehearing will, of 
course, delay the decisions for many months, the announce
ment was immediately followed by an advance of from 2 to 4 
points in all classes of stocks, and this has been supplemented 
by a further rise of from 1 to 2 points.

Later in the week attention has been drawn to the foreign 
trade statement for March, issued by the Bureau of Statis
tics at Washington, showing an excess of imports over ex
ports for the month of over .119,250,000. This compares 
with an excess of exports of $5,783,000 in 1909 and $52,
475,000 in 1908, and sufficiently accounts for recent high 
exchange rates and gold exports. The latter were increased 
by the shipment of $4,000,000 on Wednesday.

The Bank of England’s weekly report shows a substantial 
increase in its gold reserve, owing to receipts from New York 
and South Africa, and in its percentage of reserve to lia
bilities. The local money market is firmer and rates, espec
ially for time loans, are substantially higher.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2]/g, to 3}^%. To-day’s rates on call were 3@3j^%. 
Commercial paper quoted at 4%@5M% for 00 to 90-day en
dorsements, 4%@5% for prime 4 to 0 months’ single names 
and 534@6% for good single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £582,632 and the percentage 
of reserve to liabilities was 43.95, against 39.55 last week.

The rate of discount remains unchanged at 4%, as fixed 
March 17. The Bank of France shows a decrease of 10,
350,000 francs &old and 2,050,000 francs silver.

NEW YORK CITY CLEARING HOUSE BANKS.

1910.
A vera g es f o r  
w eek en d in g  

A p r i l  9.
D ifferen ces

f r o m
p revio u s w eek .

1909.
A vera g es f o r  
w eek e n d in g  

A p r i l  10.

1908.
A v era g es f o r  
w eek e n d in g  

A p r i l  11.

Capital................. $
130,350,000 
185,325 600

S S
126,350,000
i f»Q7 ann

S
124,350,0001 gq d nnnSurplus .........

Loans and discounts . 
Circulation ...............

1,242!278!600
48,409,000

1.227,584,200
1,565,200

247,014,500
65,807,200

Dec. 9,274,800 
Dec. 107.500 
Dec. 22,460,900 
Inc. 45,700 
Dec. 9,158,300 
Dec. 635,700

lUO|Uif / ,tUU
1,320,945,600

48,964,600
1,364,715,900

2,362,800
274,078,600

77,138,400

1,187,411,800
59.598,800

1,225,520,900
43.554.300 

287,144,600
62.501.300

Net deposits.................
U. S. dep. (Incl. above)
Specie ...........................
Legal tenders.................
Reserve held................
25% of deposits.............

313,421,700
306,891,050

Dec.
Dec.

9,794,000
5,615,225

351,217,000
341,178,975

349,645,900
306,380,225

Surplus reserve____ 6,530,650 Dec. 4,178.775 10,038,025 43,265,675
Surplus, excl. U. S. dep 6,921,950 Dec. 4,167,350 10,628,725 54,154,250

N o te  —1The Clearing House now Issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages These 
llgures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding.

Foreign Exchange.—Dearer money here and a relaxing of 
the tension in London have kept foreign exchange rates 
somewhat below last week’s level. The strikingly adverse 
trade balance has been counteracted by moderate purchases 
of our securities by Europeans.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for sixty day and 4 88 for sight. To-day’s actual 
rates for sterling exchange were 4 8430@4 8440 for sixty 
days, 4 8770@4 8775 for cheques and 4 8805@4 8810 for 
cables. Commercial on banks 4 8390@4 8410 and docu- 

f°;' payment 4 83J4@4 84% . Cotton for payment 
4 odLi©4 8'.!% and grain for payment 4 84)^@4 84%.

L? f  (Friday’s) actual rates for Paris bankers francs 
v l f / T c;ss for long and 5 17^  less 1-32
n* i q i r e  , orfc' Germany bankers’ marks were 94% @
94 13-16 for long and 95}4  less 1-32@95M for short. 
Amsterdam bankers’ guilders were 40 22@40 24 for short.

^ on London, 25f. 25%c.; week’s range 
25f. 26j4c.; high and 25f. 24i^c. low. &

Exchange at Berlin on London 20m 49 U  nf • w eek ’ s 
inge, 20m. 50M pf- high and 20m. 48% pf. low 
The range of foreign exchange for the w eek

55c. per $1,000 premium. San Francisco, 40c. per $1,000 
premium. Savannah, buying 3-10 discount; selling, par. 
Charleston, buying, par; selling, 1-10 premium. Montreal, 
15%c. per $1,000 discount.

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week.

The market for railway and industrial bonds has been 
more active and the transactions in this department in
cluded a large number of issues. Prices have been generally 
steady to firm, while convertible bonds have advanced in 
sympathy with shares. Among the latter are Atchison, 
Norfolk & Western, Union Pacific and Southern Pacific.

American Tobacco 4s, on the other hand, are over a point 
lower, and some of the Rock Island issues have shown a 
tendency to weakness. The latter have been among the 
most active features.

United States Bonds.—Bales of Government bonds at the 
Board are limited to $500 3s coup, at 102%. The follow
ing are the daily closing quotations. F or y e a r ly  range see  
th ird  page fo llo w  b ig .

In tere s t
P e r io d s

A p r i l
9

A p r i l
11

A p r i l
12

A p r i l
13

A p r i l
14

A p r i l
15

2s, 1930 ................registered
2s, 1930.......................coupon
3s, 1908-18 ...............coupon
4s, 1925 ________ registered
4s, 1925_____ _____ coupon
2s. 1936.Panama Canal regls 
2s, 1938.Panama Canal regls

Q—Jan 
Q—Jan 
Q—Feb 
Q—Feb 
Q—Feb 
Q—Feb 
Q—Feb 
Q—Nov

*100%
*100%
*102%
*102%
*114%
♦114%
*100%
*100%

♦100%
*100%
*102%
*102%
*114%
*114%
*100%

*100%
*100%
*102%
*102%
♦114%
*114%
*100%
*100%

*100%
*100%
*102%
*102%
*114%
*114%
*100%
*100%

*100%
*100%
*102%
*102%
*114%
*114%
*100%
*100%

*100%
*100%
*102%
*102%
*114%
*114%
*100%
*100%

* This Is the price bid at the morning board; no sa le  was made.

Railroad and Miscellaneous Stocks.—A sharp advance in 
the stock market early in the week, as noted above, has been 
followed during the last two days by a steady market, the 
highest prices having been generally well maintained. No 
other influences have affected the market materially and 
there have been almost no exceptional features. The market 
has been much more active than of late, the transactions 
averaging over 750,000 shares per day, as against 375,000 
last week.

New York Central, Union Pacific, Reading, Great North
ern, Northern Pacific, North West and U. S. Steel have been 
relatively strong, showing a gain of from 4 to 6 points. 
American Tobacco is only fractionally higher on the post
ponement of a decision in its case. United States Steel has 
been bid up on discussion of the possibility of something 
more than the regular dividend distribution.

F o r d a ily  vo lum e o f  bu sin ess see page  1035.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
W eek  e n d in g  A p r i l  15.

S a le s
f o r

Amcr Teleg & Cable___
Batopllas Mining.............
Canadian Pac subscrip

tion receipts 2d paid.. 
Cent & So Amer Teleg.. 
Duluth-Superior True. . .

Preferred__________
General Chemical...........

Preferred.....................!
Ilomestake Mining........
Lake Shore & Mich So.. 
N Y Lackawanna &Wcstj 
N Y N II 4  II subscrlp-i 

tlon receipts 1st paid. 
Norfolk & West rights.., 
St L & S I*'— c  & E Ills 

new stock trust ctfs-.i 
Sears, Roebuck &  Co 
So Porto Rico Sug. pref 
Western Maryland, prof..

H an gs f o r  W eek . R a n g e  s in ce  J a n .  1.
W eek. L ow est. H ig h e s t. L o w est. H ig h e s t.

100 75 Apr 11 75 Apr 11 75 Mcli 77 Jan©© j *2% Apr 12 $3% Apr 13 S2% Mch 53% Jan
100 ;?o Apr 14 180 Apr 14 174 Feb 180 Apr2 Apr 11 117 Apr 11 115 Jan 120 Jan300 71% Apr 14 72% Apr 15 71 Mch 72% Apr150 70 Apr 12 71 Apr 15 70 Apr 71 Apr10 91 Apr 11 91 Apr 11 ! <Ji Apr 110 Jan440,104 Apr 12 104% Apr 14 103 Jan 107 Mch100l 86% Apr 9 86% Apr s i Jan 89 Feb271350 Apr 12 375 Apr 15 '350 Apr 375 Apr211123 Apr 13 123 Apr 13 123 Apr 123 Apr
400 148% Apr 15 149 Apr 14 145 Jan 151 Mch
600j 5-16 Apr is % Apr 15 3-16 Apr % Mch

5 61 Apr 12 61 Apr 12., 60 Feb 63 Feb
1,500 163% Apr 12 166% Apr 14158 Apr 166% Apr100 113 Apr 14 113 Apr 14 110 Apr 111 Mch900 68% Apr 12 70 Apr “ 1 08% Apr 70 Mch

range _ _
ange of foreign exchange for the’wcekioliows:

S te rlin g , A c tu a l— S ix ty  D a y s .  Cheques.
High for the week................ -.4  84% 4 87%
Low for the week_____________1 84 4 8755

P a r is  H ankers' F ra n c s—
High for the w eek.................... 5 19% 5 17%
Low for the week.......... .......... 5 20 5 17% less 1-16

G erm a n y  H ankers' M a r k s —
High for the weok ................... 94% 95% plus 1-32
Low for the week..................... 94 9-16 95; *

A m ste rd a m  H a n k ers’ G u ild e rs—
High for the week................... 40 40 23
Low for the weok.....................  39 96 40 17

Cables.
4 8815
4 8790

5 16% less 1-16 
5 17% less 1-64

95% less 1-32 
95%

40 30 
40 25

The following are the ratesTfor domestic exchange at the

Outside Market.—-Trading on the “curb” this week was 
more active and with few exceptions substantial gains in 
prices were recorded. rlh is was due in great measure to the 
course of values on the Exchange, where business reflected 
favorably the announcement from Washington of a rehearing 
in the American Tobacco and Standard Oil cases. Naturally 
these two stocks made the greatest response, the former ad
vancing from 438 to 469. This was followed by a reaction 
to 456, a recovery to 468 and a final weakening to 459. 
Standard Oil gained 16 points to 646, declined to 641 and 
then rose to 648. It sold down to-day to 640. Inter
continental Rubber moved up about 1% points to 26% and 
ends the week at 26. United Cigar Mfrs. com. rose 4 points 
to 77 and eased off to 76%. Chesapeake & Ohio “rights” 
were traded in between %  and 9-16. Bonds were quiet, 
with N. Y. Telephone 4%s receipts up from 97% to 97% 
and back to 97%. Western Pacific 5s moved up from 95% 
to 95% and down to 95%. Copper stocks were strong” 
Butte Coalition advanced over 3 points to 23%, dropping 
finally to 22%. Chino Copper fluctuated between 13% and 
14, with the last transaction to-day at 13%. Giroux after 
an early recession from 8 to 7% ran up to 8% and finished 
to-day at 8%. Greene Cananea fell from 9 to 8%, then 
moved up to 10%, with the final figure to-day 9%. Miami 
after a decline from 23% to 22%, advanced to 24% and 
closed to-day at 24. Nevada Consolidated went down from 
21 to 20% and up to 22, reacting subsequently to 21%. 
Goldfield Consolidated receded from 7% to 7% and then re
covered to 7%, the close to-day being at 7 11-16.

Outside quotations will be found on page 1035.
Digitized for FRASER 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

S T O C K S — H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S .

S a tu rd a y  
A p r i l  9

M o n d a y  
A p r i l  11

T u e sd a y  
A p r i l  12

W edn e d a y  
A p r i l  13

T h u rsd a y  
A p r i l  14.

F r id a y  
A p r i l  15.

W eek
S hares

*30 38 *30 38 *30 38 *30 38 *30 38 *30 38
*70 73 *70 73 70 70 71 71 *70 73 *70 73
11078 112 111% 114% 113 114% 112% 111% 111% 115 114% 115% 83,450 1

*102% 103% 103 103 103 103 103 103 102% 102% 102% 1027s 600
128 128 1281® 129 120% 130 129% 131 130% 131% 130 130% 2,800 f
110 110% 110% 1111® 111 111% 110% 112% 112 112% 112 1123g 10,800
*91 02% *31 92% 91% 91%' 02% 92% 92% 92% *91% 92% 465 J
76% 77% 76% 78% 78 78% 78% 80% 89% 81% 80% 81% 110,075 1

181% 181% 132% 183 182% 183 182% 1837s 18.,% 181% 183% 183% 9,300 (
*64*4 69 *64% 68 *65 67 *65 07 *05 67

*280 300 x290 292 §295 295 *285 300 295 298 *290 300 460 C
84% 85% 8334 86% 86 86"8 86 87% 87% 87% 87% 88% 46,675 C

*50 54 *50 54 51 51 *50 53 52 52% 53 53 900 C
*__ 69 * 69 *___  70 *___  69 *_ 70 *___  70 _ _

27% 27% 27% 28% 20 28 29 29% 30 29% 29% 2,600 C
*52 54 53 53 54 50 54 54.% 55 55% *54% 50 1,015
139% 140% 130% 143% 14234 1 4338 142 143% 143% 144% 143% 144% 38,500 C
157% 157% 157% I5934 158 158% 159 159% *159 169% 158% 158% 2,000
150% 151% 151 154% 153% 154*8 153 154 154 165% 155 155% 7,640 C

*205 207 *205 207 *205 207 205 205 *205 208 *205 209% 150
*145 155 150 150 *148 155 *145 155 152 153 *148 155 300 L
*160 175 *160 175 *160 175 *160 175 *160 175 *100 175

*4 9 *4 41.| *4 5 *4% 5 *4% 5 *414 434 . . .
*0 10% *9 10 *0 11 *9 10 *9 10% *9 10

*84 87 87 81 *87 89 87 87 87 89 *87 89% 2,700 C
*100% 110 *100 n o *100 n o *100 n o *100 111) *100 111)

58 58% 58 58% 59% 59% 60 60's 01 61's G03i 61's 6,050 e
*79 80 *79 80 *79 80 *79 80 *79 80 79 79 100
*77% 78% *77 79 78% 78% *77% 78% *77% 78% *77 79 100
169% 169% 171% 172 172% 17334 173 174% 175 176 *173 175% 1,800

*591 595 *594 610 *500 605 *590 605 *570 620 *590 620
39 39 38% 40% 41 41 40% 42 41% 4234 42 43% 8,090 1

*761® 77% 77 77% 78% 78% *77 80 *78% 79% 79% 80 1,120
*593) 64 *5934 64 *593.t 04 *59% 64 *59% 64 *5934 64 1
*13% 15 *14 15 *14 15 *14 15 15% 15% *15 16 400 1
*25 28 *25 28 *26% 28 26% 27% 27% 28% 281® 28% 800
28% 29% 28"s 30 29% 30% 29% 30% 30% 3!) 30*3 30̂ 2 8,100
47% 47% 48 48% 48% 48% 48% 48% 48% 4„% 48% 48% 3,350

*37 37% *37 38 *37% 38% 38% 38% 38 j 58% *37 39 300
133% 1343s 134 136% 135% 130% 136% 138"s 139 140% 139% 140% 42,600 t
64% 04% 65 63 67% 68% 67ft 68% Ob'3 70 69% 603) 7,100

*153.t 10% *1534 L, , 1 t
*95 99% 9 5% 9534 *95% 99% *96 99% 97% 97% *94 97% 300

*. - 97% *_ 9 7%*___  9734 *___  97% *_ 97% *___  9731
120 120 *120 125 120% 120% *120% 124% *120% 124% *120% 124% 200 1

*101 101% *101 101%*101 101% 101 101 *101 101% 101% 101% 200 1
*138 139 13S% 138% §130% 13934 140 110 140% 141% 1401® 140% 2,050

21% 21% 2L% 22% 22% 22% 22 22% 22% 22% 22% 223, 17,230 J
56 56’s 56 68 57% 58 57 577s 58 68% 57% 58 26,280

*221® 23 22 23% 23% 23% 23 23 23 23% 23% 2»% 2,550 1
42 42 41% 43% 41% 43% *41% 42 43 43®,s 43 433s 2,570

*76 80 *76 80 *70 80 *75 80 *74 80 *74 80
34% 35 35 35% 35̂ 4 36*4 36% 36% 36% 37% 37 37% 4,000
Go's 65 <8 *66 67 GO'S Ob's *66 67 GO'S 07% 68 68 900

*18 22 *18 22 *20 22 *20 22 *21 23 *21 23
*55 60 *55 60 *58 62 60 60 *5!) 62 *58 60 200
*65 69 *65 69 *65 70 68 68 08% 70% 68 68 3,550
148 148% 148 150% 150% 151% 149% 151% 151 15178 151 1513.t 9,050

♦ 134 136 §134 134 §134 134 136 136% *136% 139 136'8 506

*25 34 *25 32 32% 32% *30 32 *30 32 32 36 1,836 ■
♦___ 72 72 ___ 66% 68% 650

137% 137% 139% 140% *138 140 139% 139% 1397s 110's 110% 140% 3.325
*147 154 * 147 154 *148 154 *147 152 150% 1501.1 *148 153 100
*881® 89% *88% 89% 89% 89% *88% 89% *88% 891,i *88% 89% 170
40 49% 39% 41% 41*3 4158 41% 42% 42% 43% 43% 443.1 51,620 ■

*71 74 *71 72 *71% 73 73 73 73 73 74 74 300
68 68% 68 69>s 695$ 6934 70 70% *69 71 70% 70% 3,475

*132 140 <132 140 *132 110 *134 140 *134 140 *134 110
63% 63% 64% 64% 64*4 64*4 *63 64% 64% 64% 631® 643.1 600

*27 271® 27% 27% 2 7 % 2 7 % 27% 27% 27% 27% 28 28% 1.900
120% 121% 120.% 12338 1221.1 123'8 122% 124% 124% 126 12434 125% 55,755
*58 60 *57 61 50 50 *58 00 5 9I2 591® *58% 61) 200

*100 118 1-100 118 *100 118 *100 118 *100 118 moo no
*82% 87 *82% 87 85% 8534 *821® 87 *82% 87 *82% 87 500

*155% 156 156 156 155% 156 155% 155% 155 155% *154 150 1,100
443s 45 44% 45% 45*4 45*2 45% 4578 45's 40% 46 46 6,580

102 102% 1 02%10334 103% 104 103% 105% 104% 105% 104 104% 28,700
*89 90 *89 90 *89 90 *89 90 *89 90 90 90 100
133 133% 1337s 13534 Xl33% 134 133% 136% 136 138 136% 1373.1 43,020

*110 111 111 111 111 111 i n  111 111 111 xlOU% 109% 700
*95 108 *95 105 *95 108 *95 n o *95 108 *95 108

♦ 111 112 *110 112 *1101® 112 *109 112 *110 113 xl08 108 100
131% 135% 131% 136% 1357s 136 3 135% 137 137% 137% 137% 137% 147,245

*101 102 100-% 102 102 103 102% 103% 103% 101 xl02% 103 11,155
*100 1151® 115% 115% *114 116 *114 116 *114 n o *114 110 100

162% 16338 162 167% 165% 107% 105% 108 107% 168% 167% 108% 545,600
*91 02% 91 91 92 92 *91 92% *91 921, *91 92% 300
102% 103 104 104 103% 103% *103% 105 *103% 105 103 103% 700
45% 46 45% 47% 47 47% 4 6 <g 41)̂ 4 487s 49% <1834 4934 96,285
907s 02% 91% 92 91% 91% 92 92% *91% 92% *91% 92% 2,500

*08 71 *68 71 *68 70 70% 701® *08 71 *07 71 100
48 48 48% 50% 50 50 50 51 51% 52 51% 52 3,325
29 29 29% 30%> *30 3034 30% 30% 30% 30% 30% 30% 1,900
72% 723, 73 73% 73% 73% 73% 74 74% 74% 74 7434 1,700

122% 123% 12203 1257„ 12538 126-% 125% 127 127% 128 127% 129 111,926
27 27% 20% 27% 27% 28 27% 281.1 28% 28% 2838 28% 8,900
63 06 02% 64 63̂ 3 6373 637s 04% 64% 65 65 05 3,650
30% 31 3078 31% 31% 31% 31% 32 32% 32% 32 33% 7,600
*61® 7% 7% 71® §8 8 7% 7% *7 7-T 7% 7% 540
0% 9% *9 101® 10% 10% 10% 1078 10% lO-T *10 11 800

*40 44 43% 43% 43®8 43% 43% 430 43% 43-% *421® 43% 900
*62 66 66% C63S *05 66% *64 65% 65 05% 65*2 60 1,800

*113% 115 *114 115 *114 115 xl 13% 113% l i t 114 i n  n n 750
182 lS3;!s 182% 187% 186% 18738 1851® 1887s 188% 189% 187% 188% 384,850
00% 97 97% 07% *96% 98 97% 98 98 98 *97 981. 1,100

*36 37 *36 37 37 37 36% 36% +36 37 *36 37 200
* _ 66 *___  85% *___  66 :■__ _ 66 ___  ___ _____

2078 20% 21 211® 21% 21% 21% 22 2 .'% 231, 22% 23% 12,200
43% 44% 44% 47 46% 47 46% 48% 4 3% 49\ 49% 50 41,975

*4$1*> 50
47 48% 47 48% 49% 4938 48% 49 4 9 % 50 *48% 49% 3,820
*41* 5 *4% 5 5 5 *4 ___ *4 6 *4 6 100
9% 0% *9% 11 *9% 11 *9 11 *9 11 *9 11 100

*5% 6 *5% G *538 5̂ 4 *5% 5% *5% 53 *5% 63, ...........
*49% 53 *49% 53 *50 53 62'8 63 *51 54 *51 54 400

STOCKS
NEW YORK STOCK 

EXCHANGE

A
Railroads

nn A rbor___________
Do pref___________

cn Topeka & Santa F’e 
Do pref_____________

Do pref.

Do pref_____________
Ulc Gt Wes; trust ctfs__
Do pref trust c tfs ____

hlcago M'lw & St Pau1. .  
Do pref_____________
Do pref. 

liic St P .V 
Do pref.
Do pref ctfs stinpd___

leve Cin Chic & St L__
Do pref_____________

Do 1 t preferred______
Do 2d preferred______
\elaware & Hudson__

- J r aware Lack & West.
icuver & Kio Grande__

Do pref_____________

Do pref____
Do 1st pref________
Do 2d pref________

Iron Ore properties.
ivana Electric______

Do pref__________
k Val J P M & Co rets

Do pref.

Do pref_____________
CC Et S & At tr cfs, pref 

ausas City Southern..
Do pref___________

akc Eric & YVe-teru__
J Do pret___________
uisvillo & Nashville__
lanhattan Elevated__
Metropolitan Street__

Do pret_____________
linn St 1' & S S Alarle__
Do pret_____________
Do leased llne.etts___
Do pret____________
issouri Paclilc_______
Jash Chatt & St Louis 
'I at ttys of Alex 1st pret 

Do 2d pref________
Y Central & Hudson..
Y Chic & St Louis___
Do 1st pref_________
Do 2d pref__________
Y Ontario <Sc Western.

Norfolk & Western_____
Do adjustment pret..

Northern Paclilc________
pacific Coast Co____

Do 1st pref_____
Do 2d prel_____

Pennsylvania__________
Do pref____________

Reading------------------ -
1st pret__________
2d pref__________

Rock Island Company..
Do pref____________

Ctt L & San IT, 1st pref..
O  Do 2d pref_________
St Louis Southwestern__

Do pref_____________
Southern Paclilc Co____
Southern v tr cfs stmpd. 

Do pret do

Range S ince  J a n u a r y  1. 
On basis o f 1UO-share Lois

2(5<0%01
1424

25 Ecb 25 
4812 l'eb 22 

t llO% Feb 8 
1021® Feb 2 
12m, Feb 8 
108% Feb 7 
90 Feb 4 
08% Feb 7 

176% Feb 8 
(57 Feb 11 

280 AIch29 
77% Feb 8 
50% Apr 5 
69 Apr 1 
27 Feb 7 
52 Feb 8 

189% Mch 31 
150 Apr 6 
lou Mch 31 

$205 AIch21 
145 Jan 19 

§170  Jan 5 
4 Jan 28 
7% Feb 7 

77 Jan 20 
1001® Feb 4 
54% Feb t 
79 Apr 15 
iS' t Apr 12 

10o% Feb 8 
sOO'Jan 19 

Feb 8 
F'eb 8 
Jan 17 
F eb 2 
Feb 2 

251 j Feb 8 
4 fit Feb 7 
82% F’eb 8 

xl203.iJ.Il 19 
621® F’eb 8 
14% Feb 4 
88% Jan 20 
04% Jan 25 

102 * Feb 7 
86 F'eb 

128 Apr
18 F’eb 
45% F’eb
19 F’eb 
;.9 F’eb 
76 Apr 
88% Feb 
65% Apr
20 F’eb 
55 Feb 
62  Feb

141% Feb 
184 Feb 
15 Mch 
82 Apr 15 
66% Apr 

18o% Jan lo 
150 Jan 2o 
89 Apr 4 
os F’eb 8 
69'® Jan 2s 
65% F'eb 3 

120 Jan 25 
60 F’eb 3 
24% Jan 15 

114% Feo 3 
5/% F'eb 3 

109% Jan 21 
85% Apr 12 

154% Jan 19 
43% F’eb 3 
95 Jan 
88 F'eb 

rl31% Jan 19 
107 Feb 15

36 Mch 
72% Aleh 8 

124% Jan 8 
104% Jan 10 
13712 Jan 6 
119% Jan 8 
94 Jan 7 
81% Apr 15 

1 84% Apr 14 
70 Jan 

312 Jan 7 
92 Jan 3 
6684 Jan 3 
69 Apr 1 
367gJnn 3 
64% Jan 10 

158% Jan 3 
172% Jan 3 
182% Jan 3 
225 Jan 6 
162% Feb 23 

3170*4 F'eb 13 
5% Jan 4 

12% Jan 4 
92% Mch 13 

104 Jan 15 
6534 F'eb 25 
83 Alcu 4 
81 Jan ■

Jan 3 
Mch 21 
Jan 3 
Jan 3 
Jan 27 3

185
620
52
84
66
18% Jan 
34% Jan 
34%Jan 5 
523.| Moll 8 
42 Alch 8 

14378 Jail 3 
80%Jan 4 
18% Atch 22 
97% Apr 14 
99 Jan 4 

133 Mcll21 
101% Apr 15 
147 Jan 5 

251® Jan 11
027s Jan 12 
30 Jail 3 
54% Jan 3 
80 F'eb 18 
44%Jau 3 
71 Jan 
2534 Jan 5
623.1 Jan 3 
70*4 Apr 14

15934 Jan 5 
139 Mch 3 
25 Jan 14
533.1 Jan 4 
80 Feb 24

145 Men 3 
155% Alch 2 

9284 Jan J 
51% Jan 
74%Jan 5 
73 Alch 9 

139 Jan 8 
651® Mch24 
28% Jan 20 

123  Alch 0 
651® Jan 

10934 Jan 21 
93 Jan 19 

162 Alch 14 
50 Jan 5 

108% Mchol 
91% Mch 16 

145% Jan 3 
1183- Jan 12

fPexas & Pacific________
JLhlrd Avenue (N Y)__
Toledo Railways & Light 
Toledo St L & W estern..

Do pref_____________
Twin City Rapid Transit
Union Pacltlc_________

Do pref___________
Unit Rys Iuv’t of San Fr 

Do p r e f . . . .
W abash___

Do pref__
West Aid rects 4th paid.
West Maryland R y--------
Wheeling & Lake E rie.. 

Do 1st pref 
Do 2d pref.

Wisconsin C en tra l...__

105 Feb 14 
129% F’eb 8
95 Feb 8 

114 AXchlO
xl64 Jan 27 

90% Feb 7 
9934 Jan 20 
38% Jan 20 
81 Jan 25 
6838 Feb 3 
45  F’eb 8 
241® F'eb 8 
69*4 F’eb 

1197S Feb 8 
2534 Feb 7 
20 Feb 8 
261® Feb 7 

6 “ Alch 10 
91® Apr 9 

42 Feb 8 
621® F'eb 

t i l l  Jan 25 
178'® F’eb
96 F’eb 
33 Jan 25 
5 6 % Jan 25 
I834 F’eb 3 
393.1 Feb 8 
45 F’eb 
47 Apr

4 Mch 
9 Jan 3l 
5% Jan 3l 

46% Feb

Range jor P reviou s  
Y ear (1909)

20 Alch

97% Jan 
10014 Jan
107'® J an 
103% Feb 

01 Nov
67 Jan 

xl05 Alch
60% Jan 

215 F’eb 
55% Jail 
5778 Fen 
70 Nov 
3U® Dec 
58*4 Dec 

Ml Feb 
1581,  Mch 
173% F’eb 
208 Mch 
148 Apr 
166% Jan 

31,  Dec 
73") Dec

68  Jan 
100 Jan

51 Oct 
76'® Jan 
73% Jan 

1673.1 Feb 
535 Fell 
37% Jan 
701® Jan 
56 Juu 
14% Nov 
28  4 Feb 
22 '® Mch 
3i)i® Aleii 
281® Met* 

136% Feb 
65% Mch 
131® Nov 
30 ' Feb
83% Feb 
07 May 
88  Apr 

137 *eb  
11% Alch 
3 If*.! Mch, 
263,t Nov 
48 Sep 
74% Feb 
37 ‘ Feb 
677, F eb 
19% Feb 
48 Jan 

Jan 
Jan 
Dec 
J’ly 
Sep 
Alch

Mch

59rl2l
137
18
51SI

118 Jan 3 
138% Alch 9 
!04%AIch 22 
110 Alch 1 
172% Feb 18 
931® Feb 17 

110% Jan 
57% Jan 
92% Apr 
73 Jan
60  Jan 
34% Jan 
77% Jan

xl38% Jan 
3334 j  an 
75 Jan 
3634 Jail 
19% Jan 
153.1 Jan 12 
543gjan ‘ 
72% Jan 

H7% Jan 
20434 jan 
10334 Jan 
42% Jan 
7233 jan  
27*4 Jan
61 Jan 
£4% Alch 12 
543sAIcb 12 
10 Jan ' 
23 Jan 
13% Jan 
66%Moh

132% Jail 
147 Apr 
89 «Hy 
351,  F'eb 
71 “ F'eb 
65 F eb 

1221® Jan 
44% Apr
21 " Dec 

120% Feb
48% Mch 

100 F’eb 
70% Apr 

,154 NOV 
421.) F'eb 
81% Jan 
85% Alch 

133% F'eb 
76 Mch

100 Mch
88  Alch 

126% F'eb
8 6 % Jan

101 F'eb 
118 F'eb
89 Aleh
90 F'eb 
207g Feb 
57% F'eb 
65% Alch 
36 F’eb 
201® F'eb 
471® J ail

114% Feb
22  Feb 
60 .Tan 
30 F'eb 
1 2 % Deo

7 May- 
43 F'eb 
64*4 F’eb 
97 J'in 

172% Feb 
291 Alch 
30 Feb 
50% F'eb 
15 F'eb 
41 F'eb 

<21 Oct

125% Oct 
106*4 J ’no 
143% Aug 
122% J ’ly 
96 Apr 
8 2 78 J ’no 

1S938 Oct 
70% Nov 

323% Sep 
91% Dec 
743| Apr 
781® Alch 
37% Dec 
64*4 Deo 

165% Sep 
181 Aug 
198% Aug 

§239 Aug 
167 Aug

§189 J’ly
7 Jan 

18% Ian 
8314 Dec 

105 Men 
6 8% Jan 
86  May 
8 U ,Jan  

200 May 
080 Apr
61 Apr 
90  Feb 
71*4 Aug 
21 Jan 
3 6 '® Jail
39 J ’ne 
56*4 Aug
40 Aug 

157% Aug
881® Aug 
21 Dec 

103 Dec ■ 
100 Deo 
126 Aug 

041,  J ’no 1 
162% Aug 
25% Dec . 
63% Dec 36 Apr 1
62 Apr . 
82 Sep 
n)% Aug , 
75% Aug 
29% Aug 
64% J’ne 
711,  Dec '

102% Aug 
153% Jan 
42 Jan 
65 Jan 
91) Jan . 

149% Jan 
164% Aug , 
94 Deo , 
501,  Oct . 
78% Oct , 
771,  Aug : 

142 “ Dec I 
64 Dec | 
26% May 

11734 Aug ; 
69  Nov 

100 Feb 
05  Nov • 

1743., J ’ne 
55% J ’no 

102  Dec 1 
92% J'ly , 

159% Aug 
1161® Dec 

§ 106 Sep ■ 
115 Deo 1
151% Sep 

9 0 % Deo 
116% Sep 
173'% Sep 
96 Aug 

117% Dec
81 Deo 
9434 Dec 
7 l Dec 
6034 Sep ] 
35% Dec
82 Dec 

139% Aug
34 Aug 
75% Dec 
4()i, Aug 
42% Jan 
1538 Jan 
54% Oct 
74% Jan 

116% Deo 
219 Aug 
118% Aug 
47 Sep 
77 Sep 
27% Deo 
0 D4 J’ne 
56 Deo

5 J'ly 
15% J ’ly 
6% J'ly

35% Jan

12% Jan 
25% Jan 
15% Jan 
0378 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
Hanks R id A sk Banks R id A s k Banks R id A s k Banks BUI As* Banks R id A s k Banks R id A s k

N e w  Y o rk Chatham __ 325 335 Fifth .......... 300 350 JelfersonH.. 170 180 Nassau 1!__ 240 __ Prod Exch 1| 170 180
A etn a____ 174 177 Chelsea ExH 200 F irst______ 900 920 Liberty____ 625 New Ncth’d 200 220 R eserve__ 115 125
America 1].. 620 Chemical ._ 145 llth  S t f . . . 150 165 Lincoln----- 400 425 NewYorkOo 750 ___ Seaboard . . 390 __
Araer Exch. 1250 Citizens' Ctl 160 165 Fourth___ 1195 f 21)0 Manhattanll 330 350 New York. 320 330 Second___ 400 __

120 City 4071? 4121- T350 1360 Ylark’t*  Ful 255 265 N’ht &l)ay1l 225 Sherman__ 165
Battery Pic. 120 130 Coal & Iron 150 G arlleld__ 290 300 Mceh&Met’s 270 275 tOtb Ward. 420 State 1 |___ 180 295
Boweryli__ Colonial 1 |._ 350 Gcrm-Am 1! 140 Mercantile . 160 170 Northern . . 1100 1103 1 2 th YVard. 155
BronxBoroV 300 Columbia 1[. 320 340 Germ’n ExU 150 4b5 .YIerch Exch 160 PacitlcH___ 230 210 23d W ard.. 140 __
Broax Nat. 200 212b Commerce . f 210 1215 Germania H- 550 575 Merchants'. 175 181 Park............ t400 ___ Union Exc. ISO 19)
Bryant 1’k t 120 130 Corn Ex 1|.. 320 325 Greenwich 1| 255 265 Metropolis 1 390 410 People’s If.. 28) 295 Wash l l ’ts 11 276 __
Butch & Dr 140 150 East River. 125 135 Hanover__ T62o% Metropol ’nl 200 P h cn lx___ 200 210 West Side 11 050 . . .
Century 1 |.. 170 175 Fidelity 1[__ 165 175 Imp & Trad 560 575 Vlt MorrisH. f250 Ptazall_____ 625 ___ Yorkvilte 1|. 500 . . .
C hase____ 430 465 Fifth Avelf. 4300 1500 Irving N Ex 205 210 .Mutual 1i__ 280 290

• Did and a-ked prices; no sales were made on this 
I Sale at Stock Exchange or at auction this week

day. t  Ex-rlghts. 4Less than 100 shares. 1[Statc banks, a Ex-dlvidend and 
/( F'lrst install merit paid 11 Sold at private sale at this price, z  2d paid.

rights. I) Now stock. 
;/3d paid.

Digitized for FRASER 
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S a tu rd a y  
A p r i l  9

+247 
*10
36% 37% 
713, 73 

*4334 4413 
*99 100
36

5931,
36% 
931, t

103, 1034
73 731.,
62 621 

+1 11% 11713
661., 66l3 

105 105
+270 290 

*6% 7
+351., 36 
25% 25%

*13
37
49l8 5014 

*112 114
*63., 7
43% 43% 
88 88 
79U 80%

M o n d a y  
A v r l l  i t .

*245
*10 111,
371., 38 
72% 76's

*4334 413, 
100 100 
37I2 38% 

*9314 9512 
10-% 11 '8 72% 74
613., 64% 

*1111., 11712
64 6612

*103 107
*275 290

§6% 612
363., 371.) 
25% 2612

*13 14
*36l2 38 
4912 5214 

*1113, 1133., 
034 6%

43 45
863, 88
79% 83%

T u e sd a y  
A p r i l  12.

*94 Q
*"1012 1 0 l2
38% 38% 
7334 7 5 %

*451?
*99
38

*92
11

47%
100
383,
94%
111,

75% 76 
64% 643, 

115 115
063, 67%

W ednesday  
A p r i l  13.

*105
*275

105"
290

6*8

*105 106 104% 105 106 106%
*250 277 277 277 *250
*96% 97 97 97 *96 105”
*56 53 *51} 58 *5.5 58
121% 121% 122% 123 123 123%

*121 123 *121 123 *121 124
135 135%
*95 96
*353, 363, 
*99% 1001;
441, 45 

*27 3U'
* ___________ 591’
*146 150 ‘
*121- 15 
*300. 35 
40% 400 

106% 106% 
381, 38% 
13 13 ~
30c. 30c 

1393, 1403, 
16% 16% 
773g 771> 

*55 60
30'., 313.

* ___________ 60
*58 80
1493, 150
92 921,

+120% 122 
53,

+181,
+ 12 

. *52 
423,

201,
13
54
123,

83% 83%
100
90
78

106
123%
20%
86

100 
*87 
*76 
106 

* 120  
201 

{86 
80% 80% 

♦107% 108 
*77 81
73% 73% 
29% 2912) 

*35 361*
109 109%

* 1 0 0  102 
* 20  21 
*71% 75 
41% 42 

101% 101% 
191% 191% 
*3 33,
*2% 33,
40 40

+1 01% 104 
36 36

*99 100
753, 753,

_30’ 30
*86  88 
*9 10

*621? 72% 
{115% 115% 
{109 109

214, 21% 
{71 71

135
96

136%
97%

35"g 36% 
100 100 
43% 46% 
31% 31%

*----- 60
*147 150
*12% 15 
*30% 35 

40% 42% 
>108 108 

38% 40 
13 13%
30c. 30c. 

140 
163,

*77 
*55 
30%

6%
37% 38 
263, 27 

*133, 14% 
38 38
52 523,

*112 114
6*8 6% 

447g 44% 
87 87%

1363, 137 
97 973,
36% 37 
9912 100% 
44"g 46 

*28 31
*-----  60
*145 152
*121? 14 
*30% 35 
41% 423, 

1073, 107% 
40% 401? 
13% 13% 
31c. 31c. 

1431oJ 1 42% 1433,

*58
150

17%
79%
62
323,
50
70

1503,

*115
*78
*5

+17
42

122
78%
7

27%
42%

1143, 1143, 
*78 80
813g 82% 

119% 119% 
45 46%
57% 573, 

+123 125
*___  60
+18 20  
*68  75

* 1 7 0  180 
71% 71% 
623, 63% 

*___  123%

93% 93% 
*120% 123 

63, 63,
*18 2 0 % 

12% 13 
53% 53% 
45 463,
81 84

100% 1 00% 
*89 90
*77 78
106% 110 

*120 123%
*20% 23 
*85 95
80% 82% 

1073, 1073, 
80% 80% 
74 76
293, 30% 
36 36

110 110% 
1021? 102% 
20% 203, 

{72 72
411? 44 

*101 103
191% 1913, 
*3 3%
*2% 33,
41% 411 

*101 104

17%
78%
62
31%
50
80

152

37
100
77

5119
39

37 
100 
78 

119 
301 

88 88 
*8% 10 

*63% 721 
*115 117%
108% 108% 
§ 21%  21%  
73 73

*115
*78
*5

*17
41

122
79
7

27%
43%

1141? 115 
79 80%
81% 85% 

119 120%
45% 471? 
573g 59% 

*123 126
----- 62
*18 20 
*63 75

*170 180
71 73
63% 67 

*100 125

17%
78 

*55 
3H?

*30 
*69 
151 
*45 
933, 94% 

123 123
*6  6% 

*18% 2 0 % 
13% 13% 
53% 53% 
463, 463, 

§85 85
100% 100% 
*89% 90 
77 77

*106 109̂
*121 123%

23% 23% 
*85 96
82 82% 

108 108 
*80 83
76% 77% 
30% 31 
36% 36% 

110%  111 
*100% 103 

201?  21% 
*72 75
43% 44 

*1011? 103 
1913, 1913, 
*3 33,
*27g 33,
42 42

*1011? 105 
37% 38 

100%  101 
§78 78
*30l"? *32' 
*86  88

*248 
11 11% 

*37% 40 
73% 75% 

*45 48
*95 100
37’% 383, 
94 94
11 113g
743, 75 
63% 65% 

116% 1161 
67 681

*105 107
§270 270

7 7
37% 38% 
26% 26-3, 
14% 14% 

*37 39
51% 53% 

112 112 
*6 % 7
44 44%
87 87
81% 84% 

106% 107 
*250 300
*96% 102 
571, 60% 

123% 124 
*122 124

137% 138% 
§97 97
37 37%

100% 100% 
443, 4 5% 
30% 31

*-----  60
1491? 150% 
*121? 14 
*30% 363, 

42% 46 
107% 108 
39% 41 

*13 143,

l i iu r s a a y  
A p r i l  14.

11%

*9
*61
116

§109
24

10
67

116
109
24

72% 72% 
*115 122

79
*5

*17
44

79
7

27%
44%

116% 1183g 
*79 81
85% 8 6 % 

120%  122 
47 47%
583, r.9%

124 1241?
*-----  60
*18 25
*68  75

*172 180
72% 72% 
66-34 67% 

*100  125 I

142% 144% 
17 17%
783, 783,

*55 62
31% 32%

1----- 50
*69 89
152 153
94 941,

123 123
6 % 6 % 

20 20 
13% 13% 
53% 53% 
46-3, 47% 
811? 841? 

1003, 1013, 
*87 90
76% 76% 

*106 1093,
123% 123%
23 23% 
91% 91% 
82% 83-%

*107% 109 
82 82 
76 763,
303, 30-3, 
36*4 38 

1103, 11U  
*100 102 

21 213,
74% 74% 
43-3, 44 

§104 104
191% 191% 
*3 33,
*2% 33,
42 42%

*101% 105 
37 38%

101 101 
78 80

’30-3, 303, 
88 88 
§8% 83,

*64 66
*115% 116 
108% 109
24 24%

*248 
111
39
75% 76% 
47 471

*99 100
38% 39% 
94% 94% 
11% 11% 
75% 75% 
64% 65% 

117% 117% 
68% 68% 

*105 1061
285 285

7% 7%
38% 39 
27 271?

*14% 15 
39 39
53% 53% 

*112% 114 
63, 63,

431? 44% 
88  S8 
837g 84% 

107*g 107% 
*250 309
*98 102
61 62% 

124 126
1231, 123% 
1373, 138% 
*95% 97 
37% 37% 

100% 100% 
45% 46% 
31% 311?

----- 60
*150% 153 
*12% 14 
*30% 36 
44% 40-% 

§108% 1081 
40*4 42% 

*13 143,

d r ld a y
A p r i l  15.

*248 
*11 11*, 
*39 40%
75% 76% 
47 47%

100
41%
94"
11%

144% 144% 
17% 17%
79 79

*55 62
321, 321 

*30 58
*00  80 
153 153%
94 941

20%  21 
13% 13% 
53% 53% 
47% 473, 
85% 86 

1013, 1023, 
*89% 90 
76% 761 

109% 109%

§73
*116

79
*5

*17

73
122
80
7

27%
44% 44-3, 

116% 110% 
80% 80% 
85% 873, 

121% 122% 
46% 47% 
58% 60

*123 125
59 
25 
75 

180 
72% 
07% 

125

*56
*18
*63

*170
72
66

*100

84% 84% 
77% 77% 
30% 30% 

*37 38
111% 112 

*1001? 102% 
213, 22
75 75
44% 44% 

*103 104
192 192
*3 4
*2% 33,
43 43%

*101% 105 
38% 39% 

101% 101% 
793, 80%
:n‘ 3 1% 

*85 8 8 %
9% 9%

*64 66
115% 115% 

*108% 109 
*24 241?
73% 73% 

*116 122

*95 
40 

*94 
11
75% 75% 
04% 65 

§117% 117% 
67% 68 

*105 106%
*280 295

7% 7%
38% 39 
27% 27% 

*14 15
*38% 39% 
521? S3 

1123, 113 
6 6% 

£.36% 41 
*87 8 8 %
83% 84% 

*108% 1071? 
*250 300 ‘
*98 102
621? 64 

125% 126% 
*122 124

1373, 138 
97 97
38 39

*99"g 1003, 
4534 46% 
31 31

*___  60
150% 1501 
*121? 14 
*303, 36', 
443, 45% 

108% 108% 
41% 42% 

*13 143,

W eek
Shares.

SI U tK a
N E W  Y O R K  STO CK 

E X C H A N G E

1433g 144% 
*17 17%
78% 79 

*56 62
313, 32% 

*41 58
*09 80
153 1531
94% 94% 

*122% 125 
6

*20
*13
53

*47
§87

203,
14
53
47%
87

102% 1021? 
90 90

*76
*108

77%
109%

*122 *121 123%
*22 24 *22 24
*90 99 *90 99
83 83% 83% 83%

109 109 *107% 109
*79
*76
*30% 31 
*37 3734
111% 112 

*100 101%  
21% 21% 
75 —
44 

*103 
§193 

*31?
*27g 
43 

§105

75
44

104 
193

4
33,

43
105

80
*5

*17
44

81
7

27%
45

1153S 116% 
81 81 
87% 8 8% 

122 122%
47
60

124
*56
*18
*68

*174
72
68

*100

48
60%

124 
59 
25 
75

180
72
68%

125

383, 39% 
101% 101% 
78% 793,

31% 31% 
*86 88 

9% 9%
*64 66
114% 115 

*108% 109 
*23 24%
*73 75

*117 122
*79 81
*5% 7

*17 27%
43% 44% 

*1133, 114% 
£79 79
87% 8 8 % 

122 122 
47% 48% 
5934 60% 

§125 125
*56
*18
*68

*177
72

59
25
75

180
72

68%  68%

5,335
232

1,100
1,000
1,500

800
3,110

520
5.850 

300 
300 
600 
100 
500 
150

5,120
400
340

2,360
1,400

450
2.850 

100
1,800

920
2,210

170
962

t ta n y t  S in ce  J a n u a r y  1 
O n basis of 100-share lots

?*2 U,Ui
5 I ------

muustrir.lg Aliscellaneou:. A dams Express..
500 TMIis-Chalmeri__

1 ,2 0 0  Do nrei___ "'
211,626 Amalgamated Copper 

900 Amer Agricultural Chem" 
100 Uo pref___

12.500 American Beet Sugar” " 
210 Do pref

3,300 American C a n .II” '
3,150 Do pref___
8.600 American Car &*Foundry

545 Do pref_____
5.750 American Cotton COlTI

100 Do pref___
210  American Express 
640 American Hide & Leather

4.600 Do pref______
2,860 American Ice Securities”  

100 American Linseed .
300 Do pref_____________

0,860 American Locomotive__
100 Do pref______

5,330 American Malt Corp” ”
3.750 Do pref_____
1,209 Amer Smelters Sec p’ref’B 

108,375 Amer Smelt ng& Helium-'
1.500 Do pret....... .............  I

100 American Snuil________
10!) Do pref_____________

5,400 Amer Steel Sound (new) 
12,700 American Sugar Helming 

200 Do pref_______
10.000 American Teieph & Tele? 
1,066 American Tobac (new) ,p(
2.600 American Woo'en............
2,800 Do pref________

25,400 JAnacondaCopper l ‘ar% Z5
1.500 |>ethle!iem Steel_______

........... * '  Do pref___________
840 Brooklyn Union Gas

.......... Brunswick Term & H y  Se

.......... Butterick Co________
60,130 i  lentral Leather___ I ”

878 '  - Do pref______
7,200 Colorado Fuel & iron ’
1.100  Col & Hock Coal A Iron 

600 Comstock Tunne..Par 5 ?
21,450 Consolidated Gas (N Yi
3.100 Corn Products Refining.
1,305 Do pref_________ .

_____  Crex Carpet____
5,300 Distillers’ Securities Corn

...........Federal Mining & Smelt’ '
_____  Do pref_________ _

2.000 General Electric.".
Granby Cons M S & P*"

nt Harvester stk tr ctfs
A Do pret stk tr ctfs__
Int Mer Marine stk tr ctfs

Do pref_______
International Paper!” ”

Do pref_____________
Internat Steam Pump__

Do pref_____________
Laclede Gas (St L) co m ..
Mackay Companies_____

Do pref_____________
N ational Biscuit . .

Do p re f_____
Nat Enamel’g & Stainp'g

Do pref_________
National Lead............

Do pref_____________
New York Air Brake___
North American Co new
Pacific Mail.......................

acific Telep & T eleg .. 
People's G L & C (Chic;.  
Philadelphia Co (Pittsb’h)
Pittsburgh Coal Co_____

Do pref_____________
Pressed Steel Car_______

Do pref_____________
Pullman Company______
Quicksilver Mining______

Do pre!_____________
1) ail way Steel Spring..
JLV Do pref.......................
Republic Iron & Steel__

Do pref__________  .
Sloss-Sheffield Steel is  Ir

Do pref______
rfTennesseeCopper Par$25 
Texas Pacific Land Trust
I rnlon Bag & Paper___

Do pref___________
United Dry Goods C os..

Do pref_____________
U S Cast I Pipe & Foundr

Do pref_____________
United States Express..
U S Realty & Improvem't 
U S Reduction is  Refining

Do pref_____________
United States Rubber__

Do 1st pref__________
„ Do 2d pref....................

United States Steel_____
Do pret_____________

dUtah Copper__ P a r  $10
Vlrglnia-Carollna Chem..'

Do pref_____________
Virginia Iron Coal & Coke
Vulcan Detinning_______

Do pref..... ......................
W e l ls  Fargo & Co_____

estern Union T eieg .. 
Westlngh'seEl&Mfg assen 

Do 1st nref__________

57
101
270

6
32
20

§250 Jan 
9% Mch 2

36 Feb 
70% Feb 
40% Feb 
99% Apr 
31% Feb 
89% Jan 2 
10 Feb 
72  Feb 
56% Feb 

115 Feb 
Feb 
Feb 
Apr 13 
Feb 
Feb 
Feb 

13% Feb 
34% Feb 
45% Feb 

110 Feb 
5% Jan 26 

33 Jan 2o 
86% Feb 
75% Feb 8 

104% Feb 
277 Apr 
95% Jan 13 
54% Feb 4 

USi.; Feb 7 
119% Feb 10 
134 Apr 
11 Feb 
31 Feb 
J ) Jan 25 

$43% Apr 11 
26% Feb „ 
53 Feb 

1 4 ; -er>
12% Feb 10 
20-% Feb 
251? Feb 

105%" Feb 
2 2% Feb 
12% Jan 27 
20c Feb 

539 Feb 7 
16% Mch 3 
77% Apr 9 
58 Mch3( 
27 Feb 
40 Mch22 

Apr
7147% Feb 

40 Apr 
s83% Feb 
120 Feb 17 

5-% Mch ;o 
18% Feb 3 
12% Mch 28 
48% Mch28 
42 Mch 28 
821? Feb 1

900
40

5,400
1,460
3,875

20
1,100

800
220

020
482
550
410

2,800

4,200
1,220

600
1046300

14,615
24,210
24,100

640

1,712
6,620

! 7 Feb 7
85 Jan 1/
76 Feb 10

101 Feb 4121 Feb 20
20% Feb 8
C0%Feb 5
74 Feb 8

10/ Jan 20
72 Feb 8
737g Apr 9
28 Feb
33 Jan 26

105% Fen 3 
97 Feb 8 
18% Feb 7 
66% Feb 
36% Feb 

100% Feb 5 
188% Jan 12 

2-% Jan 
3% Apr 

35 Feb 
101 Feb 
33% Feb 
98% Feb 
71% Feb 

115 Jan 19 
S3) Apr 8 
83 Feb 8 
8 Apr 5 

6 0 % Apr 4 
114% Apr 15 
108% Apr 8 
20% Apr 1
71 Apr 8 

112 Jan 4
72 Feb 8 
6% Mch 30

21 Mch 1 
Feb 7 
Feb 5 
Feb 7 
Feb 8 

116% Feb 7 
$42% Feb 8 
47 Feb 3 

121 Feb 11 
02% Feb 25 
15 Feb 4 

Feb 4 
Feb 8 
Feb 4 
Feb 8 
Jan 25

35
108
70
75

60
152
69
62

120

>270 Jan 
15 Jan 
54% Jan 
90% Jan 
49 Jan lo 

303 Jan lo 
47% Jan lo 
'• 5 .Mch 16 
l37s Jan 3 
81% Jan „ 
727g Jan 3 

120 Alch 
09% Mch 

105 Apr 
320  Jan 

5% Jan
4/7s j an
29% Mch 8 
17% Jan 
467g Jan 
02% Jan 3 

115 Jan 
8 Feb .8 

48 Mch 21 
90% Jan 3 

104 Jan 3 
112% Jan 
277 Apr 
98 Mch 
GO Ja . 10 

128% Feb Is
124 Feb 28 
143% Feb 2
99% Mch 1 
39% Mch 18 

104 Mch 7 
$54 Jan 
34 Jan 
65 Jan 

104% Jan 
18% Jan 
33 Jan 
48% Jan 

1 0 .1% Mch 8 
50 Jan 
92% Jan 
36c. Jan 

100% Jan 3 
23% Jan 
86% Jan 3 
G2 % Feb 25 
303, Jan lo 
60 Mch 
88 Jan 3 

100% Jan 
112% Jan 
I257j Jan 10
129 Jan 

7% Jan
$4% jan
10 Jan 3 
0 1 %Jan 3 
54% Jan 
90-% jan 17

116% Jan 10 
91% Jan 
78i, Jan 10 

115 Jan
125 Jan 17 
28% Jan 3 
96i? Jan IS 
89% Jan 4

110% Jan 17 
95% Jan 3
84 Jan 3 
43% Jan 4 
46% Jan 4

11638 Jan 3 
106% Jan 8 
273, Jan
85 Jan 3 
517g Jan 3

107% Jan 5 
20) Jan U 

3% Apr 5 
43gJan 0 

51% Jan 3 
107 Jan 17 
457g Jan 3 

104% Jan 3 
86%Jan 3 

118% Feb 
$40% Jan 3 
92 Mch 9 
13% Jan 10 
73 Jan 17 

122 Jan 3 
113% Jan 4 
32 Jan 3 
84 Jan 10 

145 Jan 10 
84% Jan 4
11 Jan 14 
29% Jan 3 
52% Jan 3

110% Jan 10 
84 Jan 3 
91 Jan 3 

125-% Jan 3 
$00% Jan 6 
61% Mch 22 

129% Jan 4 
73 Jan 8 

§25 Jan 15 
80 Jan 6 

7195 Jan 4 
78% Mch 4 
82% Jan 3

130 Feb 24

haru jt 10’ jrrevrous  
T ear (1909)

| h  iq/iesi

190 Jan 
12% Feb 
38 Feb 
65 Feb 
33% Jan 
95% Jan 
2 0 % Jau 
82 J an 
7% Feb 

71% Feb 
44% Feb 

107% Feb 
42% Jau 
9s J a.i 

§205 Feb 
6% Feb 

34 Feb 
18% Jan 
12 Feb 
29  Jan
49 Feb 

109% Feb
61? J’lV 

38 Nov
50 Jan 
77% Feb

101 Jan 
22 > Mch 
95 Melt 
34% Feb 

115% Nov 
118 Nov- 
125 Feb 
901? Feb* 
20 " Fc»  
93% Jan 

$37% Feb 
18% Mch 
47 Feb' 

118 Jan 
177; Dec 
237g jan  
251? Men 
99% Apr 
29 Feb 
2 1% Feb 
2lc Apr 

114% Feb
16% P e r
73% Fcl _ 
,5  Ja<» 
32% Feb 
55 Mch| 
SO Fetf 

150% Feb 
91 Men 
62 oan 

1uj% Jai* 
;% J’ly 

18-% J’ly 
9% Mch 

47% Mch, 
33% Feb 
8 2 % Jan 

104 * J’nei 
70 jan  
69% Jan 
96% Jan 

118% Jan 
12% Feb 
82  Jan 
71% Feb 

102% Apr 
80 Feb 
72 -Jan 
29% Feb 
45% Nov 

1011? Jan 
99% Dec 
10 " Apr 
40 Feb 
30% Feb 
96 Feb 

169 Jan 
1% jan 
3 Mch 

32% Mch 
97% Feb 
16% Feb 
67% Feb 
68 Feb 

107% Feb 
$33% Oct 
80% Feb 
9% Feb 

66 Jan 
115 Oct 

rl09 Sep 
24% Feb 
70 Mch 
82 Feb 
64 Feb 
10 Mch 
24 Feb 
27 Feb 

Jan
67% Feb 
41% Feb 

107 Feb 
$39% Feb 
40% Feb 

114 Jan
57
6

45
300

64
74

110

Banks 
B r o o k ly n  

Broadway ’ 
Brooklyn 1,'

Manufac’rs'

B id Banks B id A s k
B r o o k ly n

375 Vat City__ 295 305_ 145 North Side § 150 130
1 160 156 People’s __ 158 __

295 Prosp’ctPk’i 140 155
_ . 125 Terminal If. 100
____ 115
115 1 rusl Co’s
240 255 •V Y  C U y___ 150 A . t o r ____ 375 385245 270 Bankers' Tr 690

B’way T r.. 147 152

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS.

Feb
Feb
Jan
Jan
Feb
Feb
Mch

?250 Nov 
167g Aug 
57% Nov 
! 6% Nov 
50 Aug 

103 Aog 
49% Aug 
93 Oct 
4 5 ? N ov 
86 J ’ne 
76% Nov 

124% Aug 
79% Nov 

107% Nov 
jet) Dec 

10 Sep 
61% Aug 
42% Apr 
20 .1 ne
47% J ’ne 
69% Aug 

J 22 Aug 
11% J ’ne 
59 " Sep 
92% Aug 

J05% Nov 
116% Aug 

§285 Nov 
1 15 May 
66% A ov 

136% Sep 
J3l Apr 
115% Sep 
!9 1 May 
40% Aug 

107% J’ne 
$51% Dec 
36% Sep 
69% Sep 

1641? Dec 
19% Dec 
37 Nov 
51% Oct 

i l l  Sep 
53 Dec 
91% Dec 
37c Oct 

165% *1 an 
26% J'ne 
93% J ’ne
63 Dec 
41% Jau 
95% May 
94 A U g

172% sug 
110% Dec 
118-% Dec 
128 Dec 

9 Oct 
27% Jau 
19% Jan 
693, Aug 
54% Nov 
91 S"p 

113% Dec 
95% Nov 
77-% Dec 

120 Sep 
130 Sep 
30% Dec 
99% Sep 
94 A ue 

113% Aug 
97% Nov 
87% J’ne 
481? Nov
64 " Oct 

120 Aug 
)03 Dec
29% Nov 
87% Dec 
56 Aug 

111% Aug 
200 Aug 

9<h J 'ly 
lo May 
541 - Aug 

109 Aug 
491? Sep 

110% J ’ly 
94% Oct 

120 Sep 
$49 Jau 
937g J ly 
15% J ’ne 
81% J’ne 

125% Dec 
114 Dec 
35% J’ne 
87% Aug 

§111 Dec 
87 Sep 
17% J'ne 
39% Aug 
57% Aug 

123% Aug 
89% Aug 
047g Oct 

$31 Oct 
567% Nov 

56% Dec 
128 Dec 
75% Sep 
37% Nov 
91% Nov 

670 Dec 
85% Nov 
90 Aug 

145 Sep

I rust Co’s 
N  Y  C i t y  

Carnegie ._  
Central Tr. 
Columbia . .  
Commercial 
Com wealth 
Empire 
Kqult’ble Tr 
Farm Lo&’l
F id e lity__
F u lton__ !

B id A s k

f 150
1000 1030
290 310
122% 1271?
150
300 310
490 510

1800 1830
200 210
290 —

Trust Co’s 
Guar’ty Tr. 
Guardian Tr
H ud son__
Knlckerb’kr 
Law T I&Tr 
Lincoln Tr. 
Manhattan 
Mercantile .  
Metro pol’t’n
M utual___
Mut AM’nce 
NY Llfe&Tr

Bid. A s k
5875 895

175 18)
175
330 340
286 290
145 155
385
740
525 545"
130 . _ ..
130 140

1100 . . . .

Trust Co’s 
N Y Trust.
Savoy_____
Standard Tr 
TitleGu& Tr 
Tr Co of Am 
Union Trust 
US Mtg& Tr 
Unit States. 
Van Norden 
Washington 
Westchester 
Windsor _ _

B id
650
90

400
525
350

T1361
475

1225
230
360
150
125

540
360

4*8*5"
1250
240
375

135"

Trust Co’s 
B r o o k ly n  

Brooklyn Tr
Citizens’ __
Flatbush .
Franklin__
Hamilton . .
H om e____
Kings Co . .  
H s l  L & Tr
Nassau ____
People’s __
Queens Co. 
WllHamsb *g

; s w a p

B id

425
138
200
220
270
108
500
305
175
300
11580

445
145
215
230

317
185

125
100

per share.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
fan. X 1 9 0 9 ,  the Exchange method ot quoting bonds was changed, and prices are now aVi- *«and interest" —exnot tor Income and defaulted bonus.

HON 1)8
N. Y. STOCK. EXCHANGE  

Wkkk ending April 15

M.S
F A  
J-J  
J-J 
M-S 
J-J 
U-J 
J-0  12

U. n . Goveriiiiiem  
U S 2s cousul registered.dl‘J3i 
U S 2s consol coupon....d l93u
0  S 3s registered............. /cl91s
U S 3s coupon....................fclUlo
U S 3s cou small bonds../clb la
U S 4s registered............... 1925
U S 4s coupon.................... 192
U S Pan Can 10-30 yr 2s./ci»3o

Foreign OoverninpiH 
Argentine—Internal Csol 1909 
Imperial Japanese uovermu i

Sterling loan 4 48 ............1925
2 U series 4 1 s .................U’25

Sterling loan 4s . . . . . . . .1 9 3 1
Repubot Cuba 5s exlen debt..
San Pnulo(Brazili trust5s 1919 
U S O! -Mexico » 1 si 5s ol 1809 

Gold 4s Ol 1904.................1954
S la te  nml City Securities  

N V City— 4*48 rec ts ..— 1900
4% Corporate Stock....... -lo59
4U0 Corporate s to c k __ 1958
New 4 *28 ...........................195?
New 4 >28 ..........................1. 17
4>a»o Corporate Stock ..1957
4 1**„ assessmt bonds__ 1917
4% Corporate sto ck ....1957  

N Y state—Highway 4 s . .1958 M-S
do Carolina4 ‘a s20-40........1933 J-J
Penn new settlement 3 s . .1913 J-J  
Virginia tund debt 2 -3 s ...1991 J-J 

Os deterred Brown Bros otts.
Kiillroiiu

» luoama Cent b e e  So By 
A.labu .Midi b e e  A t Coast Line 
\lbany A Susa b e e  Lei A Hue 
\uegneuy Valley b e e  Penn KB 
AUeg A West b e e  Bull U A l
Ann Arbor 1st g 4s.........11996
Atoll T A s  Ee—Geu g 4s. 1995

Kegistered.........................1995
A djustm ent g 4 s ........... 11996

Registered..................11995
Stam peil.........................11995

C on v 4 s  i s s u e  o£ 1 9 0 9 . ..1 9 5 5 !
Conv g 4 s ...........................1965)
Conv 4s (when iss) 11___ 1900
10-yeai conv g 5 » ......... 1p 17|
Debentures 4s Series J.1912.

M-N
M-N
.u-N
-li-N
M-N
M-N
M-N

y-J
A-C
A-C
No\
No\
M-N

East Okia liv  iso g 4 s ..i'J 2 al>y-o
Short Line 1 s t4 s g .........1058 J-J
d Ee Pres A Ph 1st g 53.1942 

Atl Knox A N b e e  L A N 
Atlantic Coast 1st ic 4s . h  1952 

Ala Mid 1st gu gold 5s ..1928  
B rans* W is t  gu g  4s ..1938 J-J 
Charles *  Sav 1st g 7 s ..1930 J -J

SUSp Oca *  G gu g 4 s ..1918 J 
Atlantio *  Lauv b e e  South By 
Austin *  N W b e e  Sou Pacilio 
Ijalt A Ohio prior lg 3 1 s .l9 2 5  J 
O  Kegistered................11926, *4-J

P itts .

Cen'

Beech Creek b e e  N K i l l  
Bellov *  Car b e e  Illinois Cent 
Bklyu *  Moutauk b e e  Long 1 
B runs* West b e e  Atl Coast L 
Buttalo N i' A Erie b e e  Erie 
Bullalo B *  P gen g 6 s .. .1937

b e e  O B I *  P |Bur C B *  N
Lan so  1st ei 

2d 5 s . . . . . .
Oarb* Shawn b e e  1L1 Cent 
Carolina Cent b e e  Seab Air L I 
Cart.1*rue A Ad b e e  N V C *  11 
Ced B la  E & N b e e  b C it A N 
Cen Brancn By b e e  Mo Pao I

Stam ped................................. 1
2u prei income g 6 s ....p l9 4 5  1 
2d pi et income a 5s stamped

P r i c e  | W e e k 's M M a n g e
f r t a a  u j M a n g e  o r  \ a l l i e s

A p r i l  1 5  i L a s t  b a l e  1 J a n u a r y  J

J i iu  A s /e L o w  H ig h  
l p l *4 MarTO

M o L o w  H i g h  <-
1 U0 34 1011 100*4 l u l l
100a4 ........ 1001 Fob To lo u l  Hh 1
102 1 1031 102 *s MarTO __1 11)11 10-.1
102-i 103 103 MarlO 1011 103

1021 .u at TO __ 1 1 0 2 1 1 0 2 1  l
I 1 4 i  116 *4 114*1 Mar’l . . .  J 1141 1161 0
1141 115*1 U4>4 MarTO __ 11141 1161
1001101 101 Mar’UO — ...................

t 96 961 90 961 21 951 97
l 951  Sale 951 9578 40 9 4 1  961 C
i 95 *4 sale 951  961 *6 , 9 3 1  95 1  L
1 O i l  921 92*4 92*1 9 8 s  1  95 C
11 0 2  Sale 1 0 2  1 0 2 36 1011104 C
i  p7 0  / *4 97 97 2 !11961 97*4
t 0 Ja4 Sale 9 9 1  991 7 07^  Dj*3!

961 sale 96 1  961 25 *31*4 971
h e se  a r e  p r ic e s  o  n  th e  b asia o f  So to Jd.j

1 0 1 1  Sale 101 101*4 778 1 0 1  1 0 1 1
9 91  baio 991 991  

1*9*8 99*4
123 99 10(>1

99 0 0 1 42 9b 1 1 0 0 1
1 0 8 1  Sale * 0 8 1  1081 27 1071 1091
1031 bale 1031 1031 i 1031 103*1,
103 -i sale 108*4 10s 1 Oi 1 0 8  n o
lt-3 ......... 1U4 104 1021104  

99 100199 *4 bale 
1 1 2  .........

991  991  
l i 3 1  J’neoo  
lu 2 *4 Jan ’00

1

i 0 3 1 ......... ................................ c
^ 6  ^ .............. 941 Mar’lo  

90's J A** TO
941 941  
9 0 1  0 0 1  
43 60 C401  60 51 ” Apr’lU . . . .

78 79 78 Apr’l i 77 831
O al Sale 136 981101

........  09 luo MarlO . . . . 9 91  100
91 Sale 91 O il 6 91 95

9 2  Jan To 92 92
Oi i n i 9 1 1  U U 4 9 1 1  041 L

1131 1 1 4 l 115 FebTo 116 l l 7
114 naie 1 1 0 1  H i- . 485 1 1 0 1 1 2 2 1
103a4 bale 1031 1061 276 1031 104*4
U 4 i  Sale 114 m i 2 0 113*4 U 2 1

VjQ78 Jilll aU ObI  9 81  l.
9 8 --I **euTO 
07 Apr ’ 1 e 
04 91

i/o Si V& -g V.
*......... 97 9/ 971

94 sale 2 94 941
. . . . . .  U 2 S 1 0 9 1  Apr TO 

91 941

1 0 9 1 1 0 9 1  C 
0

931 96194*4 14*4 
107 *s____

24
iUi) Bep ’y jj  

J U^Ui04 ......... - B ►
1 3 2 1 .........

92 *4 Sale 92*4 9 - 'b 621 di*4 96 1
m
109 1 1 2 1 1 1 2  MarTO ii*j i i a

97 98 0 71  MarTO . . . . 9 7 1  97 1

901 Sait- 0 0 1  901 2 2 90*4 9 2 1  i
01*4 oct 'oo ....................}

031  sale 9 3 1  931 4.6 I 97 1 100*4 I
. . . . . .  p s i  991 Fou’lu 9a 9 9 's i
1 1 1 1 ......... 1*1/ w* . . . . . .  . . . . . .

0 0 1  Mar 10 _, 8 9 1  8'J's .
bus Apr 10 90-a 93

9U1* i)\i 7a 9u*s 90 *4 1 6 9 0 1  91
.........  90 89*1 09 s i 8 9 1  901

Oo *g 103 103 J’ueOO ...
1 1 0  ix 2 1 1 2 1  MarlO 1121113 1

V 1 0 0 1 ......... 1061 ECb’oi _______ _
j  106 114 112 L eo’U-)
i 106 110 112 Nov’09 

l l U l  Mat’04 
03 1  Sep '00

I ...............
j i l l  ......... |

98 ........

.........114 1141 Feb’10 11311141
108 109 1091 Jau To - -TV 1 0 9 1 1 0 9 1

1. ... | 9 0 1  99 1
i l l lux ~ J'iy ’08! ." I
116*1 . . . . . . 1 1 7  Apr’io  

i 1201 Aug’oa
1101117

115 117
......... 74 72 MarTOh ... | /2 72

1041 105 105 1051 20 101 1 1 0 5 1
ll)L«» 10*2 101*8 l o l l 4 101**1011

1161 Feb’01 
107 1  Apr’lC 
113 Apr’ot 
85 86 
84 81

3 .........108
__
. . . . 11071 id  y

11"." 86 
♦84 86

1
\ 1

8 4 1  83 
84 88

80 82 7 9 1  791 1 1J 79 841
. 80 82 79 79 1 79 831

7 8 1  «l*s 
.  7 8 1 ........

78 Apr’lt  
8 0 1  Mar’IC

. . . .

. . . .
75 82 
80 81

N. Y. STOCK EXCHANGE | e»|; 
Wkkk Knoinu April 15

Cliatt luv  purmou g 4 s .1951 
Mac *  N or in v  1st g 5s. 1940 
Mid Ga *  Atl l)iv 5 s . . . .1947 
M otile l-uv 1st g 5s....... IUaO

Kegistered................. /il9s7
Am L o ck *  Imp gu 6 s . .1921 
Le *  Hud B gen Hugos 1920 
Leh & Wilks ii Coal 5 s .. 1912 

Con ext guar 4 l s . . . .p l9 1 0  
N Y *  EongBrgen g4s 1941 
eut Pacuio b e e  So Pacilio Co

Gen funding *  impt 5s. 1929
1st consoi g 6s......... . ....1 0 3 9

Registered......................1939
General gold 4 I s .............1992

Kegistered......................1902
Convertible 4 1 s (w h is ) . i ‘JoO
Bin .'uu.iy i s i  4i>............. 1944
Coal ltiv  By 1st i u  4s . . lo io  
Craig Valley is t  g o s .. . .  1940 
Potts Creek Br 1st 4 s .. l9 io  
B *  A  L1V 1 s t  co u  g 4 s . . i 9 8 9

2d consol g 4s................ 1989
Warm Spr val 1st g 6 s ..1941 
Greenbrier By ls tg u g  4s '40 

line *  Alt BB ret g 3 s ...1949  
H a l l w a y  1st lien 3 1 s . . .1960

Kegistered..................... I960
10 burl A y —Deny L 4a 1922

Illinois Liv SSis...............1949
Kegistered..................... 1949

ills  Liv 4 s ........................1949
Iowa Liv sink tund 6 s ..1919

Sinking lund 4s............. 1919
NeOraska Extension 4 s .1927

Kegistered......................1927
Southwestern Liv 4 s .. ..1921  
Joint bonds b e e  Great North
Leuenlure 5s....................1913

General 4 s......................1958
H a n *  St Jos consoi Os..1911 

!hio* E lU re£*im pg 481956
1st consol g os.................. 1934
General consol IstO s.... 193/

Kegistered..................... 1937
Clue *  m u c  By 1st os. 1930 

iluoago *  Erie b e e  Erie 
hue i n *  Louisv rel Os...1947
lie! uniting gold 5s...........1947
Eoulsv N A *  Ch 1st Os. 1910

General g 4a series A..«1989
Kegistered.................. j!980

Generalg 3 I s  senes B.slUdO
25-yrd eb on 4s............. 1931
Cine *  l  su  Liv g 68....1921  
Clue *  Mo Biv Liv 6s. ..1920  
C hic*  P W 1 s tg 5 s . . ...1921
Lak *  Gt So g 6s.............1910
Ear *  Sou aasu g Os....... 1924
Lacrosse *  L 1st 6s___1919
Mineral Point Liv 6 s ....1910
bo Minn Liv IstOs.........1910
Wlo *  Minn L iv g 5 s .. ..1921 
Mil *  No is t  M L bs....1910

las eouaol Os.................. i913
j'uio *  Nortiiw cons 7 s . ...1916

Extension 4s.........1880-1920
Kegistered...........1880-1920

General goiu 3 1 s .............1987
Begistereu..................pl987

Sinking lunu O s...1879-1929
Begistereu...........1879-1929

Sinking mud 6a...1879-1929
Kegistered............1879-1929

Debenture 6s....................1921
Kegistered..................... 1921

Sinking tund ueb o s .. ...1933
K egistered .................. 1933

MU L S *  West 1st g Os 1921 
Ext *  Imp s tund g os 1929 
ASldand Liv 1st g Os..1925
Mich Liv l s t g  Os......... 1924
in com es.........................1911

JhlO Bock Isl *  Pac O s...1917
Kegistered..................... 1917

General gold 4s................ 1988
Kegistered..................... 1988

Betunding g 4 s ...............1934
CoU trust Series 11 4s ..191o

J  4s.................................1912
M is .................................1916
N 4s................................. 1910
O 4s..................................1917
P 48................................. 1918

Ohio B 1 *  Pao KB 4 s ..2002
Kegistered.................... 2002

Bur C K *  N— ls t g  6 s .1934
Registered..................1934

O K IE* N W ls t g u 68.1921 
M *  St L 1st gu g 7 s ..1927 

Ohoe Ok *  G geu g os .o l919

J-H
J-J
J-J
J-J
M-.N
J-J
Y jj
j . j
M-N
Q-M
M-S

Q-F

A-O
J-J
M-N
M-N
M -S
M-S
F-A
J-D
J-L
J-J
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S
M-N
M-S
M-S
J . J
A-O
M-N
M-N
J-J
J . j
J . J
J-J
J . J
J . j
J . J
y-J 
J-J 
J-J  
J-J  

J

P r i c e  
b r i o  a t  

A p r i l  15

IV eekfs  
M a n g e  o r  
L a s t  b a l e

M iit  A s k 'L o w  J n y h
92 

105 ‘a . . . .
105*(i___
107 . . . .
........ 105
123 1 2 3 1
122‘q 124

♦ 100 * i .........100 ....101 .........
100 ........
lu o  .........

87
101 ....
103*j 104 S
.........1 13
.........113*1
1011T 021
........ 1021

P4«8 mho 
87^  89 
83 89 *8

90°8 Sep 09 
1047s J'hO 08 
115 Nov’05 
110 J a n ’l 
103 Jan ’l 
1231 123*
123 123
108*4 Mar'lo
101 *4 A p r ’10 
1 0 0  i o o

100 , 
83 *s 
97*1 
88101 . 
91*4

' l l "
74**8T.1

09 99 *1
87 *i sa lt..... 88
99  90  7,

104*1.......
08*8 99*: 
981  09
981 ...

100 102*4 
98*4 sale

101 * 4  l u l l
82  1  s a le

.........127
1 lu-*g 112

i i o "  " I "

126

8 6 1  8 6 7s

101 *8 Mai’l 
03*8 103*8

114**8 Mar 10 
111 *-jsun ' i . 
l u l l  1 0 1 7, 
105 Apr'oy 
94 *i ■ 4 
89 Apr 10 
(•9*4NoVo 

111* ,nay’09
00 J a n ’09 
97*1  A yr'io  
93 run’l l  

113*4 l'eb’06 
O llM iu ’lu 
7 4 i  Apr’l 
72 73*
76 Oct ’09 
99 99
87 87
0 1 34 Lee *08 
9 3 1  99

10s *a Oct ’09 
99 A p l’le  
98**4 US-*,

l o i  *8 Mai’oo 
99 Mar’lo

101 MatTO 
0o*4 96**1

101 101 82 7s
127 Apr TO 
110*4 112 
114 Mtt>’o9 
112 MarTO

j . j
j . j
j .j
J-J
J-J
j . j
j  .  j
J-L 
J-L j" f 
E-A 
E-A 
M-N 
y-E 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
F-A 
M-S 
J-J  
M-N 
J-J
J . J
J.J
J-J
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
A-O 
A-O 
A-O 
J-i) 
J-J

80 >i Sale
........... 92**.
106 *s 107
10S1 .......
......... 108*8

119 -----
105*8 196
IUO . . . .

Consol gold os.............. 1952 M-N
Keok A Les ill 1st o s ....1923 A-O 

Ohio St IhS N O  b e e  1U Cent 
Jluo St L & Pitta b e e  Venn Co 
Jhio St P M A O con 6 s ...1930 J-L; 

Cons 6s reduced to 3 18.193b1 J-D1

106*4.........
109*3.........
1 0 5*8 ...........
1 1 1**8 1*3 

96*4 96
94 .........8 7 *4 3 7 1

l l O a4 .........
110-8.......
_____ 109*3

27

128*4 127*3 Apr’lo  
114 114 LeO’uu

100 100*3 100 Mur’lo
........  9 4 1  94

104 103 Mar’ll
99*8 99**4 98*4 99*8

1031 Oct '08 
e U l 3t»*i
92 92 

107*4 Mar TO 
110-4 Jan TO 
108*8 1081  
104l>s Aug’Ob 
137 *3 J 'ly '99
107 Oct '09
100*8 Eeb’lo  
100 Nov'09 
101 7a Mar’ o 
100*4 100*
1U4“4 Mar l 
112 *3 Mar’ io  
1UI J all ’ lo 
100*3 J 'iy ‘09
87 **8 87
93*8 Apr’09 

1 1 1 1  Mai TO 
111 *4 N ov’U9
108 Mar 10 

lOOiTOO Mar’lo
......... lOT^'loa Mar’io
.................... ilbO *3 1-eo’lu
l i l  L 131H 1 H I
.........l lo iT o o  J’iy ’08
1 1 6  .........Ti 7*4 Mar’io
109 113 |H 2 “4 Mar’io
120*4......... <142 *3 E tb ’02
119*4........ ll23*sApr’09
100*3.........1103*3 Aiuy’09
110 i l l'8 'llo * 4  Apr’10 
1117® 112*4 1131 Aug’09
90*8 9 / 90*8 i'0*4

90-4 Eeb’10
89 *3 90
97 J’ly ’04
y-j J’ue’oOj.... 
941  Jan ’lo i . . . .
94 Leo’09'__
94 * 3  Eeb’10 . . . .
9 3  *a aug’u a . . . .
7 y**4 80 *4 050
go**4 Eob lO 

i i o  113*3 1131 Mar’lu
.................. 1120*3 Mar’03

1 0 6 1 ......... I l l  Nov’05

89Jt sale

' ov't
95 .........
91*4 96 78 
93*4 96*4
92 1 .........
7 9 78 Sale

-■3 1 M a n g e  
| b in c e  
1 J a n u a r y  L

M o L o w  J l iy i e

!” !|iVo i i o ”  
. ..J  103 103

2 I23*i 1 - 5 *i
3 123 125
.. 108 106*1

101

10 L 
100

101*4
100*4

SG^a 87

..JlOl 101*4 
2'1103 *e 1051 

113*4 114a4 
1 1 2 * i l l2 i  
101*4 i 03 *i

Oo *4
69

97*3 99 
93 93

9 l “" *91**3 
72*3 77
72 75

98*8 100 
87 8.* *a

9 8 1 100«»

9 9  1 0 0
98 34 100-4

V8 34 9 J
101 102*8 

97 7a lo o  
101 102
827a 86 8 

127 127
110*1 1 L5 

1*12 1*1*2** 

I27*il29*i 
loo*' i'o*d*i

93*i 94 
103 103*1
U8*i 100*3
BO^s 89  
9 l a4 0 3 j4 

107*4 108 ao*4 iio*4 
108 1 0 8 a4

100*8 100*8
107*8 1*0*8* ‘ 
100*4 100*3 
I 0 4 a4 105*3 
1 1 2 1  113
I 0 0 a4 101 

*87**4 * 8*9a4

iVi**a l*l*i»r
108  109 *3
luO 106 
105 1U5

_ , l u 6 *a 106*3 
2 1 0 9 1 1 U  i

151

H U ’S 117 *4
1 12-*4 1 12 a4

06*8 99 
9 8 a4 9 8 a* 
89*3 92

9 4 1  U4*i 

**94 *3* *9*4*3 

7*8*1 **8*3*7i
8b a4 80 <»

118*3 114*3

102 105 1 1 0 2 A ug’Ob1
... ... 1 0 a 1  m 3 M arT o *108 * i i o "
ioo ......... 101 E e b ’to  ” 1. 1 0 3 1 1 0 4

124 1 2 0 1 T 2 5 Apr’lo L .. T ‘25 1 2 7 1
9 0 1 ..........1 93 L e O '0 3 l.... - ........*

S t r e e t  H a llw a y
Brooklyn Bap Tr g 5s....... 194t

1st rotund conv g 4s__ 200'.
BkCity 1st con 5s. 1916.1941 
BltUOo& S con gug  53.1941 
Bklyn Uu El l s t g  4-6s.l95l 

Stamped guar 4 -5s....l95u  
Kings Co El 1st g 4 s ....1949

Stamped guar 4 s ........ 1949
Nassau Eleo gu g 4s ....1951  

Conn B y & L is t* r e lg 4 * 3 s ’61
Stamped gn ar4* is........1951

Det United 1st con g 4*38.1932 
Havana Elec consol g 6s. 1952 
Inter-Met coll 4 I s . . . . . . . .  1956
Inter K apT 3 yr conv 6s. 1911 

45-year 5s Series A . ....1952
Interuat Trac coll tr 4 s .. 1949 
Manila Eleo 1st & coU os. 1953

A-C
J-J
J-J
M-N
F-A
F-A
E-A
E-A
J-J
J.J
J-J
J-J
F-A
A-O
M-N
M-N
J-J
M-S

103 1031
85a4 Sale

.........104

......... 102
101 Sale101.... Sait 
.........  85

84 7s Salt 
7 71  78

102 ....
101a4 .........

8 21  Salt 
92*4 941  
81 Sale 

1023* 1021 
1011 l()2a, 
......... 67

iH ls -C E L IiA N E O llS  1 10 .798—C o n tin u e d  on N ex t P a g e .

S tr e e t  R a ilw a y  
Met S t B y gen col tr g  ds.1997

Bet g 4 s ................. .......... 2002
B w ay*  7 tli Av 1st eg  os 1943 
Col& 9th A v ls tg u  g 5 s .1993 
Lex Av ifc P E 1st gu g 5s 1993 
Third Ave RR con gu 4s 2000 

CentTr Co certfs stm pd... 
Third Ave By 1st g 5 s ..1937 

N Or! By & Lt gen 4 1 s  ..1936  
St Jos By Lt II A P 1st g 5s ’3 
s t  Paul City Cab con g 6s. 1037 
Tri-City By A Lt 1st s t  6s. 19 23 
U nderground o t  Lon 6 s ...  192b

4 1 s .................................... 1933
Income 6 s ........................ 1948

Uulon El (Chlo) 1st g 63.. 1946 
United Bys St L 1st g 48.1934 
United BBS San F rst 48.1927

1 0 3 1  103 V 4 102 1 0 4 1
8 3 1  8 6 1 40V 82 87

103 M ar’10 . . . . 103 104
9 9 1  A lar’OP . . . . . .  . . . . . .

1001  101 io o  *4 103
101 101 % 101 103

8 4 1  8 4 1 84 85
84 8 4 1 6 8 3 1  85*4
7 7 1  7 7 1 XL 7 7 1  82

1 0 2 1  M ar’l l 1 0 2 1 1 0 2 1
1011 A pr TO . . . 101*4 102
82 8 2 1 »- 82 8 2 1
94 M arT o 93 94
80 81 0 0 1 7 8 1  8 3 1

102 1021 39 102 104
101 1  102** 43 1011 1031

6 7 1  M ar’10 
98 JMay’06

. . . . 6 7 1  6 7 1

E-A
A-O
,r-D
M-S
M-S
J.J

j ’-J*
J - J
M-N
J -J
A-O
M-N
J - J

A-O
J - J
A-O

7 5 1 -------
48 .........100 1001
96 100
06 .........
65 S a le

......... 641
1 0 6 1 1 0 7 1
..........  86*4
100 ........
105 108

97 0 7 7i.......101
.......... 85 a.

3 8 1  38 a4
.........  90
. . . . . .  82
.......... 7 0 1

73 78
48 431
99 Apr’19 

1 0 1 1  J u u ’ lb
97 97
05 63
031  611

103 Apr TO 
87 Alai’It 
08 Nov’Oh 

107*1 Deo’09 
9 / 7» 97 7t
98 Apr’09
85 851
38 3834
84 Oct ’08 
8 11  Mar’ll/ 
70 701

751 781 
48 54
99 102

101 102 
96 1  U'J 
6 41  691  
631  08**, 

107 1087*
87 87

97 99
83 1  86 
3 1 1  40

811  83 
2 70 74

No price Eriday: latest this week. f|Flat. «Due Jan d Due Apr e Due M&y o Dae .,’ne 4 Duo 1’ly feDue Aug oDne Oct p Due Nov s Option Sale
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H O N  U S

N . Y. S T O C K  E X C H A N G E  
Week Ending apkil 15

C lu e  S t  P  M  *  o  - r  c o n )
C li S i  P  &  AUuu 1 s t  g Os 191S  
N o r  W is c o n s in  1 s t 6 s . . .1 9 3 0  
S t  1* *  S  C ity  1 s t  r t>a.. .1 9 1 9  

C h i c *  W e s t  I n d  g o n g  Os ?1 9 3 2
C o n so l 6 0 -y e a r  4 s ............. 1952

C h ic  *  W  M ic h  se e  P e ru  M arq  
C h o c  U *  G n lf  See C H I *  P 
C ln  H  *  D  2d  g o ld  4 4 3 . . .1 9 3 7  

C m  0 < f e i  1 s t  ku  R o s .  . .1 9 4 1  
C F in d  & F t W J s t g u 4 s  g .’23 
C in  1 &  VV 1 s t  sm y  4 s .  1 953  
In<t D e c *  W 1 s t  «  6s . . .  1935

1 s t  g u a r  g o ld  5 s ..............1935
0  1 Sc L  *  C See C C C *  S t  E  
C i n s A C  See  C  C  C  S t  L  
C le a r i ie ld  &  M ali See B  H &  P  
O lev  C in  C  &  S t  H g e n  ?  4 s  1993 

C a iro  l ) iv  1 s t  g o ld  4 s . . . .1 9 3 9  
C in  VV *  51 D iv  1 s t  g 4s .  1991 
S i L  D i r  1 s t  co l t r g 4 s . . l 9 9 0

R e g is te r e d ......................... 1990
S in  &  c o l  D iv  1 s t  K 4s . . 1940 
W  VV V al l) lv  1 s t  r 4s... 1940 
C 1 S t  D &  C co n so l O s..1 9 2 0

1 s t  g o ld  4 s ................. . . . f c l9 3 0
it  eg) s to r e d ................. Icl930

C m  S A  Cl con  1 s t g  5 s . .1 9 2 S
Cl C C A  1 co n so l 7 s ...........1914

C o n s o ls ln k  I u n d 7 s . . . . l 9 l 4  
G cu  o ra l c o n so l go ld  Os. 1934

R e g is te r e d ..................... 1934
I n n  HI &  VV 1 s t  p r e t  4 s . 1940 
O ln tl  A  VV 1 s t  pf 5 s . . .<<1933 
P o o *  E a s t  1 s t  con  4 s .  . .1 9 4 0

In c o m e  48........................... 1990
C le v  *  M a r ie t t a  dee P e n n  R l t  
O lev  *  P i t t s  See P e n n  Co
Col .M idland 1 s t  r 4 s ...........1947
C o lo r a d o *  S o u  1 s t  g 4 s . . .  1929

I t e i u u d *  e x t  4 V s ...........1935
F t  \V  *  D o n  C 1 s t  g  O s . .1921 

C o lu m  *  G re o u v  See S o  i ty  
Col *  H ock  V al See Hock. V'al 
Col & T o l See  H o c k  V a l 
C ol C o n n  *  T e rm  See N &  W 
C onn  *  P a s  l t i v s  1 s t  g  4 s .  1943 
C u b a  H i t  1 s t  6 0 -y r  5 r ___ 1952

Da k  *  U t  So  se e  C 51 *  S t  P  
a l ia s  &  W aco See 51 K  &  T  

D e l L a c k *  W e s t e r n -  
M o r r i s *  E sso x  1 s t 7 s . . .1 9 1 4  M-N

1 s t  c o n s o l  g u a r  7 s .........1915 J -D
K o g ls te r e d ..................... 1915 J -D

1 s t  r e t  g u  g  3 V s.............20UU J  -D
*T Y H a c k *  VV 1 s t  O s . . .1921  J - J

C o n s tru c t io n  5 s .............1923 F -A
T e rm  &  i m p r o v e 4 s . . . . l 9 2 3  M-N 

W a r r e n  1 s t  r e f  g u g  3 V s .2 9 0 0  F-A  
D  >1 *  H u d  1 s t  P a  D lv  78 .1 9 1 7  M-S

H o g ls to re il ......................... 1917 M-S
1 0 - y rc o n v  d e b  4 s .............1910 J -D
1 s t  l ie u  e q u ip  g  4% s . . . . 1 9 2 2  J  • J
1 s t  * r o f  4 s ........................... 1943 M-N
A l b *  S u s o o n v 3 % s .........1940 A -0

M-N 
J - J  
A -0  
Q-M 
J .  J

J - J
M-N
M-N
J - J
J - J
J - J

J -D
J - J
J - J
M-N
51-N
M-S
J - J
M-N

sJ-D
J-D
J - J
J - J
A -0
y - J
A -0
Apr

J - J
F-A
M-N
J -D

A -0
J-J

Bens *  Saratoaa 1st 7s. 1921 
DM Riv HR Bridge S e e  Pa HR 
D m v *  R G rist con r 4s. 1930

Consol gold 4 Vs.............1930
Improvement Rold 6 s...1928 
1 st *  rctunding 5s........1955
g io Gr Juno 1st gu g 6s. 1939 

togr So 1st gold 4 s.... 1940
Guaranteed........  1940

Bio Gr West 1st g 4s__ 1939
Mgeandcoltrust 4sA.1949 
Utah Gout lstgug  4s dl917 

Dos 5101 *  Ft D S e e  51 *  St E 
V i s  .Viol U11 Ry 1st g 6s.. 1917 
D it *  Mack 1st lion g 4s. 1995

Gold 4s.............................1995
D-it So—O S Div 1st g 4».1941 
D i l*  iron Range 1st 5s.. 1937

Registered.......................1937
2d Os................................1910

Dai Short Dine Se»  Nor Pao 
Dal So Shore* Atl g 6s .. 1937
1/asto i 51 inu s e e  St P 51 *  51 

aast Ten Va *  Ga S e e  So By 
Elgin Jol *  East 1st g 5s. 1941 
Elm Oort *  No S e e  Deh* N V 
Erie Istoonsolgold7s....l920 

N Y  & Eric 1st ext g 4s 1947
2u ext gold 6s ...............1919
3d ext gold 4 Vs........... 1923
4tii ext gold 6s............. 1920
5Mi ext gold 4s............. 1928

N  Y  L  E  & W  1st g  Id 7 s .  1929 
E l io  1 s t  co n  g 4 s  p r io r . .  1990

Registered................ 1990
1st consol gen lieu g 4sl990

Registered.................1990
Penn coll tr g 4s ........1951
50-year couv 4 i A __ 1953

„ , do series B.1953
Bull -s v *  Erie 1st7 s..1010 
Clue *  Erie 1st gold 6s.. 1982 
Clev *  .Mahon Val g 6s.193b 
Dong Dock consol g Os.. 1936 
Com* lilt lstcurguOs.1922 
Dock* imp 1st ciirOs.. 101.> 
N * *  Green E gu g 6s.lU4o 
N V Sua *  VV 1st ret 6s.l937

2d gold 4 Vs.................. 1937
General gold 6s............194u
Terminal 1 st gold 6s ...  1943 

Regis $6,099 eadi...l943  
MhlBBofN J ls lg  Os.lOlU 
WUk* Ea 1st gu g 6s. 1942

M-N

Price
F r i d a y  

A p r i l  I S

ASKH ut 
124
124 ........
112)4 114 
108  113 

92  Sale

100101
85  ........
81 87

........107

. . . . . .  95%

........ 91

.......  93
93 V Sale
......  93
90 ........

104*1,......
98% Sale
98 ......

108 .......
107 %.......
IIIIIIiiiT

94  %
ou

.........  77*a
00‘-.Sale 
97% 97*1 

111 V 113

W e e k ’s  
R a n g e  o r  
L a s t  S a l e

Lon> H ia h  
127 Fob’l l  
129% May’09 
114 Apr’10 
111 Mar’10 
92 92

Oct. ’00 
Mar’10

3 *

8/*4 Jau’ iO 
107 Mar’10 
107)3 Deo ’02

90 Apr’10 
04% Aug’U9 
94 Si Jan'10 
03 Si 93%
91 Oct ’07 
96 Dec’09 
98 Sep ’06

106l4 Feb ’ 10 
98 Si 98 % 
98 Feb’10 

100 >8 sep ’09 
101% Deo’09
125 Nov’09

9 4  J ’l y ’08

9334 0»%
01  M a r ’10

77 Apr’10 
95% 90S)
97% 98 ■„

112% Apr’iO

96 Jan’09

110 1 1 3 %  1 1 1  M a r ’ 1 0
1 1 2 % ..............................1 13 )4  F e b ’ 10

127 J’ne’06
______ ____  94  S e p ’uo
1 1 4 % ..............................116)a  M a r ’10
............ 1 0 0 % l l o - x  F e b ’ 1 0
98% 199%'l00 Mar’lo

....................1102% Feb’03
116 Si 120  120  M a r ’l o
.........................149 A u g ’Ol
100 Sale 90S) 1 0 0
........ 1017t 102 Apr’10
988s 98V 98% 9o%
92 95 I 93 03

126  ........... '120*8 M a r ’10

OSSi Sale 95 Si 95 Si
.......... I u 4  % 'lU4 % M a r ’IU
102V 103 ’4 102 V Apr '10

M-S
M-N
il-S
M-b
A-O
J-D
M-S
J - J
J - J
J - J
J - J
F-A
A-O
A -0
J-D
M-N
J - J
A-O
M-N
J - J
M-N
J - J
F-A
F-A
Vf-N
M-N
A-O
J -D

*120 122 Si 120  V M a r ’10
100 ....... 101 Nov’uO
I 06 .......... 'ioO %  M a r  10
102V ......... 103 5lar’10
....................... IUO ‘4 J a n ’10
.................I 99*4 Feb’10
........120% 124 Aug’09
83% sals I 8314 83%;

1 SI N ev’09

R a n g e  
S in c e  

J a n u a r y  1

Jyow H ia h  
120y 127

19

114
1 1 1

92

114% 
1 J 1

93V

106% 108
87

105
87%

107

94V 96 V
94 V ”04% 
93 V 96%

105% 105%
98 98 Si
98 98

92 Si 94  Si 
62 07

77 81%
95*4 97 »< 
97 9 9

112 V114

H O V l l l V
113%  114V

113 llO S i 
l l o V  110 V 
1U0 101

120 ** iV J V

99%  102 
1 0 1 % 1 0 3  

08%  100 Si 
93  07 V

120%  130%

'1 2 0  122V

87 V

73 V 7-1V  
85 v  Feb'07 
84 8 6
78% 79 V
0 9 V V 2‘

74 V su it,

”8*6** Sait*
78 82
71% 72%

113%  119  =8 H 3 * b M a r ’lo '
........112VU2 112 V
1 1 1 % .____121 D e c  ’o s

*........ 126 1127 Mar’lo
...........114 |H 4  A p r ’10
1 0 1  .........lOSVOul’OSf
...........106 103 V J a n  1 j
104 100

17 <3% 70*b
. . . l l .........................

84 
75 
03 

113 
2 112

. . . . '1 2 0

. . . . '1 1 4

80%  
83 
73  V 

113%  
115

' 12*7** 
111

90
109

Sale

. 102

103 V 4 03  Si 
104 M a r ’10 . . . .  103%  1U4V
100%  D e o ’O 0 ___11........................

90  90  I 1! 8 9 V  93
114 V D e c ’0 8  . . . . " .......................

i*o*J% MiiVYo I HI’ ib*6% i o i ’v
l O l V M a r ’u 1. . . .  1 0 1 V 1 0 1 V

RONDS
N . Y. S T O C K  E X C H A N G E  

W e e k  e n d in g  A p r il  15

*0 
CO-2 P r i c e W e ek ’s y R a n g eto ^ F Y id a v R a n g e  o r S in c e

A p r i l  15 L a s t  s a l e J a n u a r y  1

J - J

J
A -0
A -0
A -0

A -0

J - J  
O -J  
J - J  
J  J 
J - J  
J - J  
J - J  
M-N 
J -D  
J -D  
A -0  
J - J  
J - J  
J - J  
J - J  
J -D

J-J

A-O
F -A

E v *  Ind lstcon  ru r Os . 1926 
Erie & Pitts s e e  Penn Co 
Evans & T H 1st cons Os.1921

1st general gold 5s......... 1042
Alt Vernon 1st gold 6 s ..  1923 
SuU Co Branch 1st g 6 s . 1930 

li'argo *  So S e e  CU 51 *  s t  1*
* lint *  Pore M S e e  Pere Mar 
la C & Pemn S ee  Sea Air Dine 

Fort St U D Co 1st r 4 Vs.1941 
Ft VV *  Rio Gr ls tR 4 s ..: i9 2 8  
< ' al Har *  s  A S ee  So Pac Co 
, Yal H *  H of 18821st 6S.1913 
Georgia* Ala S ee  sea A Dine 
Ua C ar*  Nor S e e  sea  A Erne 
Georgia Pacific S e e  So Rv 
GUa V G A  Nor S ee  So Pao Co 
Gouv & Oswegat S e e  N V Cent 
Grand R ap* ind dee Penn RR 
Gray’s Pt Term S ee  St D S VV 
Gt Nor—C B *  y  coll tr4s 1921

Registered. A................  1921
8 1 Paul M *  Alan 4 s . . . . 1933

1st consol gold Os....... 1 9 3 3
Registered................. 1 9 3 3
Reduced to gold 4 Vs 1933

Registered..............1 9 3 3
Dakota ext gold Os__ 1910
Mont ext 1st gold 4 s ..1937

Registered................. 1 9 3 7
E 5IinnNorDivlst g4sl948  
Minn Union 1st g 6 s ..1922
Mont C 1st gu g 6 s__ 1937

Registered................. 1937
1st guar golu 6 s....... 1937

Will *  S F 1st gold 5s 1938 
Greenbrier By S ee  Ches & O 
G ulf*  s  1 1st ref *  tg  6 s 61952
Han *  s t  J o S ee  C B *  y  I 

ousatomo S e e n  YN H *  R 
Hock Val lstcoubolg4 Vs.1999 J - J

Registered.........................1 9 9 9  J-J
C o l*  H V 1st ext g 4 s ..1948
Col *  Tol 1st ex 4 s ....... 1955

lloust E *  W Tex s e e  so  Pac 
House *  Tex Cen S ee  So Pac Co 
I Uinois Central 1st g 4 s ..1951
4 Registered..................... 1 9 5 1

1st gold 3 Vs..................... 1951
Registered..................... 1951

Extended 1st g 3  Vs....... 1951
1st gold 3s sterling.........1951
CoU Trust gold 48........... 1952

Registered..................... 1 9 5 2
1st ret 4 s .......................... 1 9 5 ;-,
D N O *  Tex gold 4 s ...1953

Registered..................... 1 9 5 3
Cairo Bridge gold 4 s__ 1950
DouisvDivATerm g3 Vs.1 9 5 3
Middle D ivreg5s.......... 1021
Umalia Div 1st g 3s....... 1961
St Bouis Div&term g3s.l951

Registered..................... 1 9 5 1
Gold 3 Vs........................ 1951

Registered..................1 9 5 1  J-J
Spring Dlv 1st g 3  V s...1951 " * 
Western Dines 1st g 4s.. 1951 
Bellev *  Car 1st Os. 1923 
Carb *  Sliaw 1st g 4 s .. .1932 
Clno St D & N O g 6 s .. .1951

Registered..................... 1 9 5 1
Gold 3 Vs.........................1 9 5 1
MernpU Div 1st g 4 s ...l0 5 1

r l8 t K 4 s .. ..1931ind B1 & West S ee  0  C O *  St D
ind III *  la  1st g 4s.........I960
lu t *  Great Nor 1st g Os..1919

2d gold 5s.......................... 1909
Trust Co certfs......................

3d gold 4s.......................... 1921
Iowa Central 1st gold 5 s ..  1938 

Gold 48............................... 1951
Kai A *  G R s e e  n, £5 *  Ai s  

an *  Alick S ee  Tol *  O C 
K O Ft S *  51 S ee  St D *  S F 
K C & M R *  B s e e  s t  D *  S F  
Kan C *  Pacilio S ee  M K *  T 
Kan City Sou 1st gold 3 s ..1950

Regis tored.........................I960
Ref *  Impt 5s Apr i960 .........

Kentucky Cent s e e  L  *  N 
Keok *  Dea Mo S ee  G B X&P 
Knoxville *  Ohio s e e  So By 
I ako Erie *  W 1st g 6 s . .  1937

x j  2 d gold os....................... 1 9 4 1
North Ohio 1st gug  6 s ..1945 

D Slio & Alich S s e e  N Y Cent 
Leli Val N Y 1st gu g 4  Vs.1940 

Registered.........................1 9 4 9

J - J
J - J
J - J
J - J
A -0
M-S
A -0
A-O
51-N
51-N
51-N
J -D
J - J
F-A
F-A
J - J
J - J
J - J

Hi a
1 0 8

110
99

A s k  L o w  
........ I l l

115
1 0 1
114
95

115
101

00% ......
........  84%
96% 100

H ig h  
Oct ’09
Dec’09 
Alai’10 
Apr’05 
J’ne’us

Mar’98
Mat’1 0

97 J ’l y ’09

105
8 6

96% Sale 95% 95%
........ 95% 95% 95%........100 loo loo
126 127% 197 Apr’10

* 126 V .........132 Apr’O;
102%.........105*8 Mar’lo
................... Iu8 % J’ne’uP
lUOV.........101 V a e e ’lO
98 98V 100 Alai’lo
96 ......... 100% O ct’Oo
9 / V .........1 9u% J a n ’1

114V116 1114 -v r eo’i 0 
126 130 129 Feb’10
............ ....'130% Mu,’06
113% 114% 113*, 113\ 
112% . . . . . .  l lo  J’ne’ob

89 Apr’1092

.........102%'102% Apr’iO

. . . . . .  . . . . . . jluuV ’od
96  ........... 93  F e b ’io
95 99%reo'09

. . . . . .  92

81%.........
ib’o** II

*106%.........105% J an ’H
107 % *  pi '07

92 Fbb'ly 
94 Sep ’0 9
93 V May’0 9
8U J ’ly '09 
99% Alar’10 
99 J’ue’oo 
97*8 97 %
99% Mar 10 
97 5iuy’o7

100 Apr’09 
b7% Apt ’1C 

123 M ay’99 
77% Mar’lo  
79% D ec’08

97% Sale
98%.........

......... 99V
87%

*78%
105
73
73

L o w  H ia h .

1 0 1  1 0 1

8 6  87

2 100 
... 127

97%
9fa%

1 0 0
128%

....!  lU5% 107%
ioi*
98

1 0 1 %
106%

99% 99* 
113 114
129 129

9 1 1 3 V 1 1 3 %

J-J
F -A
J-D
M-S
J-D
J-D
J-D
J -D
M-S.

J-J
M-N
M -S

M-S
J-D
M-S

A-0
A-O
A-0

J-J
J - J
A-O

Delugh Val ( l ’a) cons g*4 8 l2 0 0 3 |iM-N 
Leu V Ter By 1st gu g5s .l941  A-O

Registered....................... 1941 A-O
Leli V Coal Co 1 st gu g  5 s. 1933 J-J 
L oll*  N Y 1st guar g 4 s . .1945 il-S

Registered..........................1 9 4 5  m-s
El C *  N 1st pt 6 s ....... 1914 A-0

Gold guar 5s...................1914 A-0
Deh *  Hud R S e e  Cent ol N J 
D eli*  Wilkesb S e e C entofN J  
Doroy *  Caney Val S e e  Mo P 
uoug Dock S e e  Erie 
cong is l’d—lstcon  g 6s.ft.1931 O-J

1st consol gold 4s...........A1931 Q-J
General gold 4s................. 1938 J-D
Ferry gold 4 Vs................. 1922 M- 8
Gold 4s................................ 1932 J-D
Uuihed gold 4 s ...............1949,M-S

Debenture gold 5s........... 1934* J -D

88
96

♦ 117 V 
95 

117 
110

b6  % 89 % 
.........  9 7 -j
97 98

89 Feb ’ 10  
101V Gel ’99 

89% 1 0 0  Nov’OU
93

121
99

,118
' l ib

90

96
109 V

98
F eb ’09 
F eo ’1 0  
Mar’lo  
Mar’lo  
Oct ’09 

97VMar’l6  
98 J 'ly ’ob

97 Mar’lo  
109% Mar’ 10

.........l i iV ' i i lV M a r ’lO

..........110
2 0  26

......... 1 0 6
76% sale

to tr 73

10 1 10 2

n o 1 1 2
107

107 1 J9  V

107%
107

07 97 s
115%

i*u*7%
..........

95  %
........... 95%
102% ....
lUo V

1 1 1  V 1 1 2
......... 101

96 96 V
9 8
93

1 U1 %
95
95%

109%

111
26

104%
7 6 ’4

111
25

lOi %
76%

72%
63

102

72% 
Oct ’0 0  

102

111% 112
106 V Mar 10 
109 Mar’lo

107% Mar’lo
107 Aug’0'2

07% 97%
115% F eb ’io  
109% uot ’9 9
108 Nov’utf 

9 3 % Mar’lo

i b i ’% Fei) ’Vo
101% aep ’09

112 Feb’10

I 97 
|100‘

97 A p r ’10 
1 0 U % F cb , iu  
99 % OCt ’06 
93 -x M ai’10 

104% Llec’08 .................

8 7%  9 4 V

102 104

96** *95*

105% 106%

92 92

99% 100%
97% 99% 
99% 190%

87% 88%
77% 77%

-I

28

88% 89

98 98

9*9** *99** 
118 119
118 118

9*7 V *07 V

07 98
109% 110 
106%112% 
10o%111 % 
25 35

104 106%
74 77%

72 74

102 103

111% 112% 
106% 107% 
108% 112

107% 108%
96% 97% 

116 % 115%

93 % 95

i*u*i% iu i  v

::::n
112 112

97%
190%

dilSCEDDANEOUfS UONHjj—Continued on Next 1’uge.
Hum mill Electric Light 

Atlanta G D Co 1st g 6 s...1947 
Bklyn U Gas 1st con g 6s. 1946
Bulialo Gas 1st g 5s.......... 1947
Columbus Gas 1st g 5 s.... 1932
Detroit City Gas g 6a.........192a
P e t Gas Co cou 1st g 5 s .. .  191b 
E qU  DN Y 1st con g 3 s ..1932 
G as*  KleoBergCoc g5s.l94u  
Ur Rap G DCo 1st g 6 s .. .1916 
Hudson Co Gas 1st g 6 s .. 1949 
Kan City (Mo) Gas 1st g 5s 1922 
KlugsCo El L *  P g 6 s .. .  1931 

PurcUttso money Os.. .i097 
Ed El 11 Hku ls tc o n g i s  1939 

Jac Gas Dot St D 1st g Ss.elUio
L ltof auil ext 1st g 6s.......1934
Milwaukee Gas D 1st 4 s .. 192 . 
Jlcwark Con Uas g  5s....... 1 9 4 5

J-D
A-N
A-O
J - J
J-J
F-A
A-b
J-D
r-A
M-N
A-O
A-O
A-O
J-J
y-F
AO
M-N
J-D

102 ....
100% ......
04% 06%

.........io i*
107%

100 
97 

103 
1U0
....... 101
103% . . . .  
97

103 
114 
b9*t 

102% 
0 J % sale

......... 91%
103 108%

102
112
80

102

100%
05%

100%
05

10 1  A p r ’lo  
96% Sep 'ob

106% Mar’10 
01% uct ’o l 

109 Oct ’00 
103% Jau ’10 
97 Mar’10 

10*% Sep ’09 
112 112 
OU Mar’lo

102 V 102 n,
99% 9;l7t
02% M ari j

100% 107% 
04 07

ioi** io i"  

-96 V ib*5*V

103%103% 
97 97

IV2 "  1*1*6**
d7 % 90

102 V105 
99% 101 
91% 92%

Has and E lectric Eight 
X Y G E D H & P g o s .. .1948 

Purchase money g 4 s .. .1049 
Ed El IU 1st couv g o s ..1910

1st consol gold 58....... .1905
N Y * y  El D *P 1st con g 5sl93u  
N Y *  Rich Uas 1st g 6s. 1921 
Pat *  PasG *  E con g 5s. 1949 
Peo Gas *  C 1st cou g 6s. 1943

Refunding gold os.........1947
C h G -D *C k elstgu gos 1937 
Con G Coot Ch 1st gug os. ’36 
Ind Nat G as*  0 il3 0 -y r5 s’3u 
-uu Fuel Gas 1st gug  5s. 1947 

Philadelphia Co conv as ..1919  
sym ouse Righting 1st g 6 s .’61 
i'rentcn G *  El 1st g 6 s ..1949 
Union Elec D & P Istg 6 s .l9 3 2  
Westchester Eight’g g 6s.l96o

J-D
F-A
M-b
J - J
F-A 
M-N 
M-b 
A-0 
M-S 
J - J  
.1 -D
M-N
kl-N
F-A
J
4- b 
M-S 
J -L>

100% 1 0 1 %1 0 0 % 1 0 0 % 1 100% 103%
84 V do 84 % 85 V 83 87...... ...... 190 Feb’io 199 199%

110%Ul% 111 111 *23 n o  i u v
........100 100% Mar’10 1 0 0 % 1 0 1 %.... 97 % J ’ly ’09 

194% Nuv’95luu .........
l*19*s] : 18% Mar’lo .... 1 i s  ii*»192% log 1 0 2 % .uar’lu 102% 104

.........104% 192*8 Apr 19 I92*e 104%

.........193 1 0 1 % Heo’io 191% 192

.........  90 94 % Aug’09 ***. ->• a

. . . . . .  101% 191 Mai’lO . . . . 101 101
102 V ........ 192*8 Mar’lo 102 195
99 . .

103 190 Mar’lo  
119 .viu)’05 
00 Jan '98

.... 190 100
100 * *"
1 0 1 % 1 02 192 % Mar’98 .... in n  m in

* No price Friday; latest bid and asked thLs week, a Duo Jan 3 fine Feb BDne Apr sD u s May A D u e j’iy le Due Aug g  Due Deo xOotlon 3*at
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BONDS
N. Y. STOCK EXCHANGE

Wkkk ending April 13

7-0 P r i c e W s e k fs£  v F r i d a y R a n g e  o r
$ 5 A p r i l  1 5 L a s t  t ia te

Long Island—( C o n )
Guar rot gold 4 s ............ 1949
Bklyn *  Mont 1st g Us..1911

latos............................. 1911
N Y  B& M B 1 st con g 5s 1935
N Y *  R B 1st g 5s.......1927
Nor Sh 151st con g gu5a ol932 

Louisiana & Ark 1st g 5s.1927 
Louisv *  Nashv gen g Us.1930

Gold 5s........................... .1937
Unified gold 4s...............1940

Registered............  1940
Sink tund gold Us........... 1910
Coll trust gold 5s........... 1931
E H & Nash 1st g Us.... 1919 
L Cin *  Lex gold4 4 s ...  1931 
N O *  M 1st gold Us....1930
N O *  31 2d gold Us.......1930
Pensacola Div gold Us. ..1920
St L Div 1st gold Us.......1921

2d gold 3s.....................1980
Atl Knox *  Uin div 4s.. 1955 
Atl Knox *  Nor 1st u 5sl94U 
Mender E dgelsts l gUs. 1931 
Kentucky Cent gold 4s.. 1987 
L&X & M *  M 1stg 44« 1945 
L& N-South M joint 4s. 1952 
N F la *  a 1 st gn g 5s... 1937 
N&C Bdge gen gu g 4 4s 1945 
Pens *  Ati 1st gu g Us.. 1921 
S & X Ala con gu g 5s.. 1930 

L *  J Off Bdge Co gu g 4s.. 1945 
L X A *  Ch S e e  U I it L 
i\ j alion Coal tie e  L S & M S  
DAanhattan Ry consol 4s. 1990

Registered.................1990
Strapd tax exompt.,1990 

McK’pt *  B V tie e  X Y  Cent
Mex Cent cons g 4s..........1911

1st cons in o g  3s........C&1939
2d cons ino g 3s trust recta.. 

Mex lutoruatlst cou g 4s.1977 
Stamped guaranteed... .1977 

Mex North 1st gold Us....1910 
Micii Cent tie e  N Y Coat 
Mid of X J B e e  Erie 
Mil L S *  W #00 Chic & N \N 
Mil *  North t ie e  Ch M *  St P 
Minn *  St L 1st gold 7s..1927 

Pacitlo Ex 1st gold Us... 1921 
South West Ex 1stg 7s
1st consol gold 5s........... 1934
1st and refund gold 4s..1949 
Des A£ *  Ft D 1st gu 4s... ’35 

Minn it St L gu t ie e  BO li& N  
M S ti’«& S 8 M cong4iutgu'38 
M S S M *  A 1st g 4 iut gu 192U 
Minn Uu tie e  St P M *M

M-S
M-8
M-S
A-O
M-S

1st it refund 4s.. 
Gen s t 4 4a__
Dal it Wa 1st gu j 
Kan O & Pao 1st f

B i d
96

100 7( 
100 
105 
1034

A s k  L o w  
97 | 964

H ig tx
964

Q -J 1034M.rs
J-D
M-N
J-J
J.J
A-0
M-N
J-D
M-N
J.J
J-J
M-S
M-S
M-S
M-N
J - D
M-S
J-J
M-S
J.J
F-A
J-J
F-A
F-A
M-S

A-0
A-O
AO
J-J
JMy
M-S
M-S

J-D
A-0

Mo K & E 1st gu g c 
M K it Ok 1st gu 5s.

Mo Pacitic 1st cou g Us .
Registered .

I l l
105

. I l l

1174
........I l l
114 4  116
68 75
934 94........115

1 0 4 4 ----
97

101
110
103

1014 Deo'0» 
1 1 0 4  Nov’OO 
105 Apr’07
109 Nov’06 
97 Nov'OP

1164 Mar’ 10 
114 Apr’ 10 
977a 984

100 May’09 
100 4 Deo’09
1 10  Feb’ 10
1114 Oct ’09 

106 1106 Mar’ 10 
1244124 Mar’10 

120 Jan’09 
1074 Mar’10 
117 May’U7 
71 May’09 
93 4 Apr’10 

116 J'iy OU 
110 Jan’09 
97 Mar’10 

1044 Mar’ 10 
"1 91

110 1104
1054 

. 91 
111 
108

1104 H i  
111 114
90 .......

H 0 4 Mar’l 0 
1 1 1  Mar’10 
94 Nov’u9

97 98
98 Salo

97 
104
98

974
29
26

98
31
284

130
109

Montgom Div 1st g 6s..194" 
St L & Cairo coil g 4s . .0l 93i

Guaranteed g 4s..........193
M & O coil 4s tie e  Southern 

Mohawk it 31 ai t ie e  Hi Y C & t 
Monougalieia Rlv t ie e  B & O 
Mout Cent tie e  St P M it M 
Morgan’s La it T tiee  S P Co

N1 st consol gold os.,

T & P Brandi If 
Naan Flor it Shot t ie e  L it N

Guar gen 4s.

New H it D t ie e  N Y N H *  I 
N J J uno UR tie e  N Y Cent 
N Y  Bkln it 31 an Boh tie e  L

Apr’10
A p r'o u

98

M-N 105 Sale
M-S ____ 774
J-J aa ui
J-J «8=a 89

J-D 98°, Sala
F-A 854 86
M-N ........ 102 J
M-S so an 7b
J-J 884 89
A-0 ........  83
M-N 104 ........
F-A 83 92
A-0 l l l 4 l i a
M-N ..................
M-S 10 3 4  1044
J -D 10 24  100
M-S ........106
M-N ........1104
M-S lo l l ,  Kale
M-S ........100a4
F-A 10 L 4  102 4
M-S 79 80
M S 94 4 Side
l: -A ........ 94
J-D ........  874
J - J
F-A 08 4 1004
J-J ... 112
A-0 100 4 100 4
A-0 ........110 4

, J-J ........ 80
: M-N fcU Sale
;.Vi-S

J-J ... . . . . . .
J -D lia*, l'Jo
Q-J u s  n # ^
M-S 88 90
F-A 106 109
3-5 06 96

\  J-J ioa*»ic9ia
ft A-C 109 4 1 1 2
5 J-J H 5 4 ......... J-J 109 4 ........

J-J 10J4........

1 f - j 9 4»i 95 >,
7 A-C ao uJ-
1 A-O 

i

85 ̂  Sale

7 J-J 89 4  80
7 J-J ........  904
4 96 4 Sale
8 F-A 81 Salt
8 F-A 79 4  sale

974 Apr’10 
30 Mar’10 
25 4 Apr'09 
77 Mar’10 
80 Feb’08

io o B83ifty'u^

132 4 J’ne’OP 
118 Jan’07 
01 Feb’10 
044 195
784 Apr’10 
87 Mur'10
974 Apr’10 
984 Jan’10
984 9S485 4 bUS 
L02 Mar’10
827g 82 4
88
88

R a n g e
c> oil S i n c e

J a n u a r y  1

N o i L o w  
61 96

H i g h
100

„.!l............ .

116 
... 114 1164114
55 | 9741004

n o  n o
...; io6

- j r
106
1254

...11074 1104

93 4 954

96 97 4
1044105 4  
9 1 92

2 110 111
1104 1104
110 111

964 984
964 994
964 974 
274 31
75 77

. . . .  101 101 
15 1044 109 

784 814 
87 914
9734100
984 984

884 
Apr’09 
Oct ’09i 
Apr’10 
Apr’lOi

io74A p r’ioi::;.

984100  
854 874 102 105
824 85 4 
88 904

92

10-14 
.104  Apr’oo 
05 Mur’10 
10 Apr’10 
004 1 0 1 4
994 Mar’lo 
02 102 
79 794
954 Nov’OU 
964 94 4
944 Mai’10 
86 Jau ’10 
10 Mar’06 
984 9»118 Feb’iO 

1994 Apr’10 
111 Sep’09 
844 86
86 86

102 4  Jau’10 
98 Dec *06 
20 Mar’lo 
17 4  Mar’10 
89 4  Fob’10

103 4 Mar’10

...II 90 934
"109 4113 
1064 1U74

b  103 105 4
105 1054
109 111 
100 4102 4 
994 994 

102 10 2 4  
79 814

31uy’08
Mar’10

84 86
854 87 4  

102 4  1024
120 1214
11741174

___  89 90
...JI10841084il............

1084 1084

113 J’ly ’U4

944 95
90 90

102 4 Mar’10 
85 85

89 4  
89 1 
944 
81 
79

9 3 4
944
86
98 4 1004 

113 113 
1094 110

96 96

. 1084110 4  
....'10841104

BONDS
N. Y. STOCK EXCHANGE

W kkk E nding A p r il  15

156
9

934 954 
884 92 4  

1014 1024 
82 85

894 
ar’10 
96 41 
81 
7 9 4 I

15 89 92l 89 904
12 034 954
6 80 4 82 4

11 79 80 4

N Y Cent & H IH"C o n )
Mich Cent coll g 3 4 s__ 1998 F -A

Registered....................1998 F-A
Beech Creek 1st gug 4s.1936 J-J

Registered....................1936 J-J
2d gu gold 5s...............193U J-J

Beech Cr Ext ls tg  3 43 6195] A-0 
Cart it Ad 1st gu g 4 s ...  19oi J-D 
G ouvitO sw olstgugos 1942 J-D 
Moh *  31al 1st gu g 4s..1991 M-S 
N J June R gu 1st 4 s...1986 F-A 
N Y <t Harlem g 3 4 s . . .2000 M-N 
N Y it North 1st g 5 s...1927 A-0 
N Y it P ulstcongug4s 1993 A-O 
Nor it 3Iont ls tg u g  5S.191U A O 
Pine Creek reg guar 6s.1932 J-D 
R Wife Ocon l8text5a.A1922'A-0 
Oswe it R 2d gu g 5 s...01915 F-A 
R Wife OTR let gug 5a. 1918 M-N 
Rutland 1st con g 4 4 s .. 1941 J - J 

OgifeLCliam lstgu4s gl948 J-J 
Rut-Canadlstgug4s. 1949 J*J 

St Law it Adir ls tg  5s. 199U J-J
2d gold 6s.................... 1996 A-O

Utica & Blk Rivgug4s. 1922 J-J 
Lake Shore gold 3 4 s .— 1997 J-D

Registered................ 1997 J-D
Debenture g 4s............1928 M-S
25-year g 4 s .............. V1931|M-N
Ka A it G R 1st gu c 5s. 1938 J - J 
31ahon C’l UR 1st 5s..1934' J- J 

P itts*  L Erie 2d g 6s.al923 A-O 
Pitts McKit Y 1st gu 68.1932 J-J

2d guar 6s.....................19341 J - J
McKees* B V IstgOs 1918: J-J

Mich Centos................... 1931 M-S,
Registered................ 1931 Q*MI

4s...................................1940 J-J
Registered................ 1940 J-J

J L it S 1st g 3 4 s .19 5 11 M-S
ls t g  3 4 s .....................1952 M-N
20-year deb 4s............. 1929 A O

Bat C *  Stur 1st gu g 3s. 1989' J - D 
NY Chic it St L l s t g  4s 19 37 ! A-O

Registered...................1937; A-0
Debentures 4s............. 1931 M-N

West Shore 1st 4s gu...23Ulj J-J

P r i c e
F r i d a y  

A p r i l  1 5

W e e k ’s  
R a n g e  o r  
L a s t  t ia te

984 •

A SK
80
804

107
85

997a -
......... 100
1084 1124 
........ 98 4
122
107

130 4 
100 4 
105 4 

105 4 106 4
........102 486  91
........  914

13 1 4  J a n  ’09 
110 A p r’10 
105 J a u ’Us

99 102
90 91
88 91
934 Sale 
93 4  Sale

113 ........
I l l  114
102 ... .
124 ........
120 ....... .
1114 .......
1094 116 
109

J.J

99
984

804

99499 «b 
98 
90 4 

101 Sale 
994 100

L o w  H ig h .  
80 Apr’10 
79 4  Mar’10 

100 Nov’O.l 
102 Mar’04

974 Apr *09
100 Dec’U9 
105 G et ’02 
96 4 Oct’08 

108 Oct’09 
984 Feb 10

102 4 Fob '10  
914 Mar' 10 
92 J -ii6*U9 

J'ne’09 
Feb’08 

102
91
92 
934

115
125
102
90
92
93 4
934 934

109 uct ’07 
100 Deo’U9 
1304 Jan ’09

15 Oct ’09 
19 J'no’UO 
99 Jan To 
98 Bco’u9 
90 J’ne U8 
87 4 Apr’10 
914 Mar’10
9 9 4  Api ’io

___ _ 0 0  Dcc’09
UU4| 91 Mar’l l

134 Sale 
1004 1004
113 4 ........
99 4 ........
97 4  Sale

100 103 
........128
00 Sale
03 Sale

1054 bale

Registered................... 2361
N Y *  Green w Lake tie e  Erie 
N Y *  liar t ie e  N Y C *  Hud 
N Y Lack *  W t ie e  B L *  W 
N Y L E *  W t ie e  Eno 
N Y *  Long Br tie e  Cent of N J 
N Y N H *  H—Conv Us..1948

Conv doben 3 4 s ............i960 J-J
liousatouio it cou g Os.. 1937 M-N 
N H *  Derby con cy 5s. 1918 M-N 

N Y & North t ie e  N Y C *  i i  |
N Y O *  W ref ls tg  4s..019921M-S

llegla $5,000 only........</1002 M-S
N Y *  Put t ie e  N Y  c  *  11 
N Y *  R B t ie e  Long Island 
N Y S *  W t ie e  Erie 
N Y Tex *  M t ie e  So Pac Co
N or* South 1 stg5s........ 1941 M-N
Norf & West gen g 6s.......1931 M-N

Improvem’t & extgUs.,1934 F-A
New River l s t g  Us.......1932 A-0
N & W Ry 1st cou g 4s. 1996 A-O

Registered................... 1996 A-O
Div’l I s t i*  go 11 g 4s... 1944 J-J
10-25 year conv 4s__ 1932 J-D
Pocah C& C joint 4s.. 1941 J*D

C C*  T 1st gu g 5s........ 1922 J-J
Scio V *  N E 1st gu g 4s 1989 M- N 

North Illinois t ie e  Chi & N Wj 
North Ohio tie e  L Erie *  W !
Nor Pac—Prior lieu g 4s.. 1997 ^ Jl

Registered................... 1997 IJ-JI
General lien gold 3a....#2047 li*Fj

Registered................ #2047, ^*F|
St Puul-Dul Div g 4 s....1996 J *D 
Dul Short L 1st gu 5s.. 1916  M-S 
C B & coll tr 4s AeeGtNorl 1 . . . .
S tP & N  P geu g 6s....1923 F-A; l ls4 1 1 0

Registered certi£ic’s..l923 Q-F H4 ......
St Paul *  Dul 1st 6s__1931*F-A 1 12  4 ........

2d 6s .............................1917 A-O 10 2 4 .......
1st consol gold 4s........1908 J -D UUL

Wash Cent 1st g4s........ 1948
Nor Pao Ter Co 1st g Us.. 1933 J-J 
Nor Ry Cal tie e  So Pac 
Nor Wis tie e  C St P M & O 
Nor *  Mont t ie e  N Y Cent
O lnd *  W tie e  C C C *  St L 

hio ltiv HR tie e  halt *  O 
Ore *  Cal t ie e  So Pao Co 
Ore Short Line tiee  U n Pao 
Oswego *  Rome tie e  N Y  C
F ao Coast Co 1st g 6 s..,.1946 

uo ol Missouri tiee  M o  Pao I 
Penn RR 1st real eat g4a.1923 M-N.

Consol gold 5s.................1919 M-S
Consol gold4s................ 1943 M-Nj
Convertible g 34s..........1912 M-N
Convertible g 3 4a..........1915 J -D,
Consol gold 4 s .............. 1948 M N;
Alleg Vai geu gu g 4s... 1942 M-S 
DR R R *  Bgelstgu 4sg .’36 F-A 
PliilaBal *  W 1st g 4s.. 1943 M-N 
Sod B ay*  So 1st g 6a... 1924 J-J 
IT N J RR *  Can geu 4s. 1944 M- S

100 4 
99

10 1
994

1334 134
100 4  100 
116 Jau’io 
107 Aug’09
97 4  074  

1014 J’ue’OU

101
123
126

Mar’10
Apr’10
ila i ’ 10

1254 1244 Feb TO
084 99 8
07 97 1|
03 93 1

1034 1U5 4 132
89 4 89 4 3

106 Fob TO
05 Apr TO

. . . .  894  
106 
94

1004 sale I 997a 1004
....................'lOl Fob TO

sale j 727p 73727i

90 4  -
9 / 4 !

72 4 Feb’10 
97 Mur’ 10 
99 Feb TO

R a n g e
S in c e

J a n u a r y

L o w  J h ( '  ■■ 
704 82 4 
7038 79 4

98 4  98 4

10 8 4 1 10

10141024  
90 91 4

100
90
89
93
93

1 0 * 
02 ̂  
90 •.

87 4  
014

90 
92 4

907|
loo
99

92
1024
100 4

14 133 4 135 4 
63 TOO 103 4  
. . .  116 116

6 964 98

101
123 
126
124
98 
97 
92
99 
89

1014 
124 <4 126“* 
1244 
100 

97 
934  

108 4  
90 4

1044 106 
95 OU 4

094 1023* 
1004 101 
724 74

1184 Feb TO 
1W Feb TO 
117 4 J Ty '07 
1034 Mar lO 

964 97 4Mar’lO
Piiig........ 1 92 4 Jau’09

1114........113 Dcc’uy

J-D 103 106
........ 103
1 LO 
102

103 Jan*10

724 
90l!

. . . . ‘I 99
72 4 
97 4  
99

. .. 1184 1184 
. . . .  T17 117....M..................

1034 1034 
974 974

108 1087* 
1034103 4

10 1  1 0 1 4 1 0 1  
964 Sale : 96 

1034 1044 1044
........10 1  10 24
96

1034 Fob TO__ l
109 4  Jan’09L .. .....
106 Feb’1 0__ 106 106

l o l 4 18 100 102
964’183 1 96 97 4

104 41 16 1034 104 4 
1024 1 10241024

Penn Co—Guar ls tg  4 4s. 1921 J-J;
Registered................... 1921 J-J

Guai 343 coil trust leg. 1937 M-S 
Guar 3 4scoll tr ser B ... 1941 P-A 
Tr Co certll’s gu g 3 48.1916 M-N
Gu 3 4s tr ctls C.............1942 J -D
Gu 3 4a tr ctfsD.............1944 J-D

100
102

103; 
102

j Deo’00; 
Jau '03!

1U4 106
80 4 ........  90 4  J’ne'06 .
894 'J'J I 69 4  Apr TO.

JiLSCELL INEOUS RONDS—Continued on Next Page

Coal and 
Bull*Susq Iron s

Iron
3 1 08....193^

Debouturo 5s..............a  1926
Cot r *  i Co geu a 1 g 6s..i94o 

Convertible deb g 5s....191 i 
Col Indulst* coll os gu.,1934 
Contin’talC ls t s  I guosg.195- 
Gr Riv Coal *  C ls tg 6 s ..1919 
Jeff* ClearC*  lls tg d s .l9 2 u  
K an*H  C *  C 1st a f g5s.l9ol 
Pocali Con Collier ls ts  f 5s.*57
Sunday CreeK Co g os__ 1944
Tenn Coal gen 5s.........1951

Tenn Div 1st g 6s.......al91?
Birin Div 1st consol Us..1917 
Cah C M Co 1st gu g Us. 192 
De Bar C *  1 Co gu g 6s.l91o

Victor Fuel 1st s t  5s........1953
Valron Coal&Colst g 5s.1949

J-D
.M-S
F-A
F-A
F-A
F-A
A-0
J-D
J-J
J-J
J-J
J-J
A-0
J-J
J-D
P-A
J-J
M-S

95 * ioo“
93 07 4
78 Sale

----- ’ iuo
97 .....

. 85
1024104
10U
105
106

90
974

99 4 Nov’09 
91 Deo’09 
97 4 97 4
93 4  Mar*10 
784 79

1.07*8 Dec’U4 
102°8 Apr’06 
107 May *07 
1054 Deo’OU 
83 dop ’O: 
78 Feb *07 

102 4 Api TO 
10U Feb’10 

Mar To 
Jau ’O'.1 
Jau T 
Aug’09

100
110
100
67
9B 4  Mar’10

•No price b’riday; latest bid and asko<L ctDneJan b Due Feb eDueMay <j Due

6

*7
1)6 08 
03 93 4  
77*i 82 4

.... ..................

i 02 4 i04 4 
1054 107 
IdU 107
too’* i ’0'6"

.... 98 ioo

Manufacturing A  Industrial
Allis-Clialmers 1st os......1930
Am Ag Ghem 1st c 6s......192b
A m  C ot O il e x t  4 4 » ........... 1916
Am H ide* L 1st s tgUs.. 1919 
Amec Ice Seeur deb g Us.. 1925 
Am Spirits Mlg 1st g Us..1915 
Am Thread 1st col tr 4a..1919
Am Tobacco 40-yr g 6s__ 1941

4s... . . . . . . . . . .• . . . . . . . . .• •1 9 5 1
Beth Steel 1 st ext a l oa.. IJ2L 
:eut Leather 20-year g 5a.l92i
ons 1 Tobacco g 4s......... 195 .

Corn Prod Ret 3 f g 5s__1931
1st 2o*yearst os............ 1934

)i»til >eo Cor conv 1st g 6a.’27 
E I duPont Powder 4 4 s.. 1936

J-J 
A-O 
T-l< M-S 
A-0 
M-S 
J-J 
A-O 
F-A 
J-J 
A-L 
F-A 
Vt-N 
M-N 
A-O 
J D

89 4 90

794 Sale 
102 4  102 4 
97 4 93 

100 4 bulb
72 4 73 4 
96 . ..
92 02 4

107 107 4
707* Salt 
83 bale 

lu o4  bale
........ 82
94 4  904 
94 4 96 4 
72 4  3aib 
87 88

97
90
91

79
102

97

103 4 i034  
1044 106 
1034 1034

J ,
89 4 914 07 U7 S
90 90

100 4 73 '
95 
02 4 

1064 
70:4 
8741003b
794 
94*4 
90 i 
72 4

80 60 78 847»
1024 5 1014 103

Mar’l l 96 4 08
10L 2*1' LOO 102

Mar’10 70 73
Mar’10 95 064

924 i 02 4 03
1074 00 LOT 4 109 4

814 247 764 864
88 Uu ao'H 89

1U0“. 120 98“, !02
794 2) 764 83 4
044 1 04 07

Apr’io 934 964
48 72 747*

Apr’10 87 88

■no fcD u a  J ’ly  fcD as  A u g  o D a e O o t  o D n o N o y  ? D n e  Dm  / P U t .
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BONDS

N. Y. STOCK EXCHANGE 
Week ending April 15

P r ic e W e e k 's
F r i d a y R a n g e  o r

A p r i l  i 5 L a s t  S a l e

Pennsylvania Co—( C a n )
Guar 15-25 year g 4a....1931 
Cl db Mar 1st gu g 4 4 s .. 1935 
Cl db Pgen gug dosser A .'42

Series II....................... 1942
Series C 3 4 s ................1948
Senes D 3 4 s............... 1950

Erie &  Pitts gug3 4s D.104O
Series C .......................1940

Grli& 1 ex 1st gu g 4 4  s 1941 
Pitts Ft W db 0 1st 7s. ..1912

2d 7s.............................. 1912
3d 7s........................... *1912

Pitts YdbAshlst con 6s. 1927 
P C O &  St L gu 4*33 A ... 1940

Series B guar...............194!
Series C guar...............194'
Series 1) 4s guar.......... 1945
Series E 3Ha guar g...,1949
Series F 4s guar........1963

C St L. db P 1st con g Ss.1932 
Pensacola db Atl S e e  L &  Nash 
Poo db East S e e  COC & St L
Peo fr, Pelt IJn 1st g Ga__ 1921

2(1 gold 4 4s................... el921
Pero Marquette—Ref 4s.. 1955

Oil A W M 6a ..................1921
Flint & PM g Gs..............1920

le t  consol gold 6a........1939
Pt Huron Div 1st g 6s. 1939 

SagTuads 11 lstgu  g 4s. 1931 
Phil B db W S e e  Penn ItH 
Philippine Ity 1st 30-yr a 148*37 
Pitts Cm db St L See Penu Co 
Pitts Clovo db Tol S e e  B db U 
Pitts Ft W db Cli S e e  Penn Co 
Pitts McKees &  Y  S e e  N Y  Cen 
Pitts Sli db L  E 1st g 6a...1940

1st consol gold 5s........... 1943
Pitts <fe West S e e  B db O
l> calling Co gen g 4s.......1997 J-
AX Registered................... 1997 J -

Jersey Cent coll g 4s. ..1961 A 
Rensselaer 1S0 Sar S e e  D db H 
llloli db Can S e e  Sonlli Ity 
Rich db Meek S e e  Southern 
Rio Gr West S e e  Den db Rio Gi 
itoch db Pitta S e e  li H db P 
Romo Wat db Og See N Y Coni 
Rutland S e e  N Y Cent 
o a g  Tua db 11 S e e  Pero Marq 
O t Jodb Gr lsl l s tg  4s...1047 
St E db Cairo S e e  MoO db Ohio 
St L«U Iron Mount S e e  M P 
St L M Dr S e e  T RR A ol St L 
8t Louis db S F —ieug Ga. 1931 J

Generul gold Os.............. 1931 J-
8t L«fc S F RR coua g 4h. . ’9G J -

Geu 16-20 yr 5s ........ 192 / M-
Boutliw Div ls tg  5s..1947
Refunding g 4s........... 1951 J •

K C Ft S db Ai coug G8..192S M-. 
K C Ft S db A1 Ry ref g 4s 193G A- 
KC’db M Rdfe D lstgu5a. 1929 A-' 
Oz’rk db Ch U latgu 5s g.1913 A-i 

Bt Louis So S e e  llluioia Cent 
8t L S W 1st g 4s bd ctls.1980 M-l 

2d g 4s ino botnl Ctls...pl989 J-
Consol gold 4a................1932 J
Gray'sPtTer ls tg u g 6a 1947 J- 

St Paul & Dui s e e  Nor Pacitie 
Bt P Minn db Man S e e  Gt Nor 
Bt P A Nor Fao s e e  Nor Pao 
BtP A S’x City S e e  C St P M AU 
S A A A Pass lstgu g4a ... 1943 J- 
B F A N P 1st sink 1 g 63.1919 J 
B av F A W os t S e e  A tl Coas t L 
Soioto Val A N E S e e  N or A W 
Seaboard Air Line g 4 s . ..i960 A-

Coll tr refund g 6a ........1911 M-
Adjustment 6s .............ol949
All-Rum 3U-yrlst g 4s.$1933 M- 
Car Cent 1st con g 4s...1949 J -  
Fla Cen A Pen 1st g 6a. 1918 J - 

1st laud gr exi g 6 s ...1930 J
Consol gold 5s............. 1913 J

Ga A Ala Ry ls l con 6s 01945 J 
GaCar A No 1st gu g 6a 1929 J -
Scab A Roa 1st 6s ..........1920 J -

Slier Bhr A so s e c  M K A T 
Bil Bp Oca A U s e e  Atl Coast L 
Bouthem Pacillo Co- 

Gold 4s (Cent Pao coll)./cl94U J -
Registered................ £1049 J
20-year conv 4a........g l u z 'J  M-

Cent Pao 1st rot gu g 4s 1949 F-
Kogisterou....................1949 F
Mort guar gold 3 4s../cl920 J - 
Through 81 L 1st gu 4s *61 A- 

G HAMA M A P 1st 58..l93l!iVt 
Gila VGAN 1st gug 5s. 1924 M- 
Hous E A W T 1st g 6s. 1933 Wl* 

1st guar 6s rod..........1933 Wi
ll  A TO ls tg  6a iut gu..l937| J - 

Consol g Gs iut guar... 19121A-* 
Geu gold 4s nit guar..1921 A- 
Waco AN Wdiv lstgG8’30;Vl-: 

A A N W lstg u  g 6a....1911 J 
Morgan’s l̂ a A T 1st 7a.1918, A

1st gold Gs................... 1920 J -
No of Cal guar g os........1938 A-'
Ore A Cal 1st guar g 6s. 1927 J - 
Bo Pao of Cal—Ga E A .1912 A-

1st gold Ga................... 19 12  A-
lst  cou guar g 6a........1937 M-

BPacofN Mex lat g Os..1911' J -
So Pao Coast lstg u  4s g. 1937 J- 
TexANOSabDlvlst gUs.1912 M- 

Con gold 6s ..................1943 J

J-J

B ill A  ah 
974 98 ‘4

10 1 4 ___lO S^lll)
106 Hi___
........  90
........  97
9234 ___
92a4 ___

103 Hi......
1057„ 108 
105va lOGHi 
105 Hi . . . .  
109 . . . .
100 103
lOGHi 107H.

93sa 94Hi98BalOO
111*4___

108 ___
90 Hi 100

........  77 4

........104
1 L L Hi H3........ 104 78
..........106 4

01

.114

91 4  Dec ’09

115 Dec’09 
937a J’ly ’07

987a Sale
08 78 ....... .
07 4  Salt

........108 Hj
88 3* 

10Ul4 
82 
I 16 
78*4 

1UU 
07

Bale
llG3*
Bale
U8°s

00 01 Hi
81H» 83 Hi 
774 Bale 
00 .......

87 Hi 8814 
08Hi ...

83 Hi.......
99 4 .......
71 Bale 
83 854
914 03 

100 .....
100 ___
100 ___
103 Hi___
1U4 Hi 100 
1U0 ......

9034 Bale
........ 90
102 Hi Sale
00 4  Bale

........  90
88 4  Bale 
90 93 4

........ 109
104 4 ........
104 **i 10634 
1 1 U^ 1 10 4
109 ........
05 004

1 164 ..
103 4 ........
1104 117 4 
112 
95

1034 
103 4 
103 4  
109
100 4
84

102 4 
100

L ot.0 H i g h  
984 Mar’10 

110 Jau’05 
110 34 Jau ’09 
10934 J’iy ’09 
00 Aug’09 
90 May’OH 
92 Apr’07 
0834 Apr'04

104 4  Oct ’09 
1004 Dec’09
105 4 Jan'10 
107 Oct ’08 
110 Feb’09 
1074 Jan’10 
107 Mar’10 
112 43 ne'05
08 Mar’ 10 
04 iUar’10

1114Apr’10

112 Fob'10 
1004 Deo’05 
77 4  Mar 10 

101 \  Mar’ 10 
1114 AprTO 
105 Dec’09 
105 Mar’10

9 8 4
074
074

90
974
974

92 Apr’10

124 Feb 
108 Mm* 
90 Mar’ 
884 

100 4 
82 

110 
78

a; 65
R a n g e
S in c e

J a n u a r y  2

L o w  H i g h  
08 09

1074 1074 
107 1074

08
04

1114112

112 112
77 4  79 

1014 102 4 
1114 1124

110
< 0  7 8  -‘j

100 4 Dec u j  . 
97 Feb’iO .
914 Apr’10 
81 81
77 77 4

1014 Apr'07

•10 
'10

- ’10 ...
177

100 4 4 ivu-4
82 4 141 8I 4

07 4100  
974100 
06 0 7 4

92 94

8 7 4  S ? 1*104 Oct '00

834 Apr *10
10 0 4  109 4
704 71
y 1 Mar’10 
914 Mar’10 

103 Apr’10

1 2 2 4  108 
00

. 87 4  
4 1004
ol 116 4 

16 78

10 4  F e b ’lO j___
1U14  Mar 10 1 
104 4  A p r ’io  
107-4 J’uo’oo'

93

004
90

1004 
90 4 
97 
884  
93 4 

1114 
1044 
105*4
106 4  
110 _ 
1094
90

119 4
107 4 
122 4  
110 
112 
104 
1044 
1144 
110 
101
00

102
103

124
1084

9L490
100 4  

86
1174
824

07 "uT*
914 934  
80 4 82 
77 794

SQ4 8 8 4

834 86 
004 100 4  
704 7 L 
84 87
9 L 91 4 

103 103
104 104
104 104 4
1044 1044

904 05 
90 99

1004 1064 
90 074
97 07
88 4 94 
92 4 94

914’ 22 
Mar’lu1 I

1024 928 
90-b| 021

Fcb’10'__ I
88-J id

Fob’lo 1__ |
Apr \*y ...J
bep ’0 9 __ |
May’091 # | 

m ’lo ...J  
1L0*4 

Nov’09'
Apr’10 
Mar’ lo 
Juu 09 
Aug’08,
Nov’OO
Fob’<>71
Mur 09 ; . .j l___
J ’ne ’Ort___'I . . . . ,
D eo’0 4 . . . . | i . . . . ,
May’07'.. .J'___
M ar'io__ ijlol
J’ly 'OU ....H..................
Fou’lO ... .'1102 4  1024 
Nov'OU ....il..................

106 1 U5 4 
4 109 4 110 4

94 96
1194 1194

101

BONDS
N .  Y .  8TOCK EXCHANGE 

W eek  E nding A p r il  15

J-J
J-J 
J-J 
A-0 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
IV!-B 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J
J-J
A-O
F-A
J-J
A-O
J-D
-Mar
J-J
F-A
J-J
A-O
J-D
A-O
J-J
J-J

80 Pac RP. 1st ref 4s........ 1955
Southern—1st con g 5s___1994

Registered....................1994
Develop &  gen 4s Ser A. I960 
Mob cfc Ohio coil trg 4s.. 1938 
Mem Div 1st g 4 4-5s...l990
Bt Louis div 1st g 4s__ 1961
AJa Ceu R 1st g Os.........1918
Atl tSo Danv 1st g 4s....... 1948!

2*1 4 s .............................1948
Atl Yad 1st g guar 4s. 1949
Col Ss Greenv 1st Os....... 1910
E T Va <So Ga Div g 6s.. 1930

Cou 1st gold 5s............1950
E Ten reor lien g 5s....... 1938
Ga Midland 1st 3s......... 1940
Ga Pac Ry 1st g Os.........1922
Knox &  Ohio 1st g Os...1925 
Mobdb Dir prior lieu g 6s 1945

Mortgage gold 4s____ 1945
Rich &  Dan con g Os.... 1916

Deb 6s stamped............1927
Rich &  Meek 1st g 4s...1948
80 Car &  Ga 1st g 6s__ 1919
Virginia Mid ser C 6s...19Dj

Series D 4-5s............... 1921
Beries E 5a....................1920
General 5a....................1930

Guar stamped..........1930
W O ds W 1st cy gu 4s.. 1924 
WestN C 1st con g Os.. 1914 

B &  N Ala S e e  L «L N 
Bpokauolntornatlstg 5s 1955 
' I erA ol Bt L l s t g  4H»s.. 1930 
-L 1st COU gold 6s....1894-1944

Gen refund s t g 4s........1953
Bt L A1 Dge Ter gu g 6s. 1930 

Tex A N D  S e e  Bo Pac Co
Texdfa Pao 1st gold 5s.......2000

2d gold ino 6s................ 92OOO
La Div D L ls tg  6s.......1931
W Min W& N W latgu 5s '30

Tol& OC ls tg  6a............. 1935
Western Div 1st g 6 s...1935
General gold 5s...............1035
Kan &  M 1st gu g 4a__ 1000

Tol P «fe W 1st gold 4 s.... 1017 
To! Bt L &  W pr lien g 3 H*s. 1025

60-year gold 4s.......................1050 A-O
Coll tr 4s g Ser A .......... 1917 F-A

Tor Ham db Duu ls tg  4s.hl940, J -D
U lster «& Del 1st cou g 6s 1928 J-D

1st refund g 4s...........19521 A-O
On Pac Kit & 1 gr g 4s ...19471J - J

Registered...................1047 J - J
20-yr conv 4s.................192?' J- J
1st db ref 4s...........................920U8 M-S
Ore Ry do Nav con g 4s. 1910 J-D 
Ore Bliort Line ls tg  Os.. 1922 F-A

lat consol g 6s.............1940 J - J
Guar reiund 4s...........1929 J -D

Registered................1929'J -D
Utah do Nor gold 5s.. 1920 J-J 

Uni N J RR do C Co S e e  Pa RR 
Utah Central S e e  Rio Gr Wes 
Utah do North S e e  Un Pacilic 
Utica & Black R S e e  N Y Cent
Vaudalia consol g 4s ....1955  

era Cruz ifcPlst gu 4 H*sl934 
Ver Vai Ind W s e e  Mo P 
Virginia Mid S e e  Bouth Ry 
Va do Bouthvv’t 1st gu 5s.2003 

1st cons 50-year 6s........1958
W  abash 1st gold 5s...... 1930'M-N

2d gold 6s................1939 F-A
Debenture series D .......1939; J - J
1st lieu equip s fdg6s..l921 M-S 
1st lieu 50 yr g term 4s.1964' J -J
1st ref and ext g 4s __ 1950 J-J
Det da Ch Ext ls tg  6s..1941 J-J 
Des Mom Div ls l  g 4s. .1939 J -J
Oin Div 1st g 3 Hjs..........1941 A-O
Tol <te Cli Div 1st g 4s... 1941 M-S 

Wab Pills Term 1st g 4s. 1954 J -D
Trustee certfs.............
2U gold 4s.........................1954 J -D

Tru&tuocertts.................... i . . . .
Warren s e e  uei Lao do West I 
W asli C e n t S e e  Nor Pac 
Wash o  «fc W S e e  Southern | 
WusliTermi lstg u  3 4s.. 1945 F A 
West Maryland ls tg  4s...1962 A-O

Geu do conv g 4 s .............1952 A-O
Trust Co certfs....................; . . . .

W Va Cent do 1J lat g Os 1911 J - J 
WestN Y do Pa 1st g 5s..19371 J-J

Geu gold 4s......................1943 A-O
income 5s......................<11943 Nov

W est N o Car s e e  south Ry I 
Wheel’g do L E 1st g 6s...1920'A-O 

Wheel Div 1st gold 5s. .1028 J-J 
Exten d> Imp gold 5a...1030 F-A
RR 1st consol 4s............ 1049'M-S

20-year equip s I 6s ...1022 J-J 
Wilkes ds East S e e  Erie 
WU db Bioux F S e e  St P M <fc M 
Wis Cent 60-yr 1st geu 4s 1949 J-J 

SupifcDuldivdbterm 1st4s’30 M-N
Telegraph and Telephone I 

Am Telep db Tel coll tr 4s <1029 J-J
Convertible 4s...............1930 M- s

Mich State Telep 1st 5 s ..1924 F-A 
N Y Telep 1 at & gens f 4 4 s .! 39 M-N
Pac Tol db Tel 1 st 6 s ........ 1 93 7 J-J
West Union col tr cur 6s. 1938 J-J 

Fd and real est g 4 ‘38—.1960 M-N 
Conv 4s, Beries A .........1930 M-N

P r i c e  W e e k 's
F r id .a u  j R a n g e  o r  

A p r i l r i S  -j L a s t  s a l e

FA
J-J

J-J
A-O

B id  ASn'
05 Bale 

106 sale
784 bale 
88 89

100 4 1074 
82 84

106 . . . .  
89 4

1064

io0?
ii»«i

196*4 Sale

L o w
9 l34

106
110
78

R i g a
95

106
May’OU

79 H

85 92
109

111 n o
112 1 1 1 4

LOG
07 05

83s* Apr’10 
110  Apr TO 
81 4  Apr’10 

108 Sep ’08 
92 4  Oct '00 

J’ne’OO
J’ne’Oi 
Feb TO 

1114 
FebT 0 
Nov’09

113 *8 Mar’io
114 4  Feb TO 
l lf l :*8 Apr’06
82 Nov’08

lUO *4 1 U6H
104 105 AprTO75 75 Oct ’08
103 103 4 Mar’io
1074 112 Oct ’Ob

107 1084 Deo’00__ 1074 Dec ’00
lo74 107 4 Mar’io
1004 107 Dec’OL
89 01 Feb’lC

1054 106 Jan To
1004 1004 Sep ’00

107 4 1074 Apr To115 Bale 115 115
9 7 4  08*4

1 1 1 460 
loo 
084 

108«8 
107 4 
102

’U1 4  
00 
80 
84 4

113
70

110
112*4
105
9334
93
904
8 0 4
844

97 78 Apr TO 
1094 AprTO
1114 H I H.
70 Mar’10

103 Bep ’00
100 4  Nov’04 
109 109
112 Sep’09
104 Mar’io
944 Mar’io 
93 93
8034 Feb TO 
70 4 8U 4 
84 •«* 80

87 4 0 0 4 M a r 1 0
104 100 d a n  TO

80 O ct ’Ot
lo u 4 Bale 100 4 100^4100 Alar’ 1  o10S°8 8-ale 100 109

1i‘lh , ^aic 9 7 4 97 4
05 •-»bale 05 4 9 5 4

R a n e e

"̂  || J a n u a  r y  l

R o \ 'L o w  L i o n  
130 | 044 954
17,106 1 1 1 4

774 Bl78 
88*4 90 4

n o  n o  
804 87

. . . 1 1 0  n o  
0 11141144  

— 1106 100
1113 4 113-4 
11441144

J 1106 4 10 7 4 
— 1105 107-4

---- 1034 104

10 7 4 10 7 4

| 91 
1 1U«

»1
10t>

--- ! lo7-4 107 4
6 1144 1164 

. .. .  I 97 98
.,109 109 4

21111 
70- -

112 4  
70

2 10741104
99 4 
904  
92
89 
7878 
84 4
90 

106

104 
94 *4
93 4 
89 34 
81 
864 
91 

106

115 n o
112 112 7t
9 - sale

97 . 
924 .

116 115
1 1 2 34 X 1 2 \
92 Hi 92 4 
94 Jau’09 

107 4  Dec'U9

97 ca fc4b’10 
00 AprTO

106 111 i
90 08

108 4 Sale 
100 10138
80 105 I

102 .......1
........ 89
72 bale 

100 4 ........

110 Oct'09 
97 4  Apr’10

lOo 4  10o34
101
100
102
90
70

76 7634

40°* ^aib 1 
4 64
6 6 41

101
Dec’09 
Feb TO 
Mar'lU 

720s 
io7 4  ilar 10
83 JLiec’09 
75 76
00 Jan’10 
407e Mar’lO 
39 J4 4L4

5 M ar’lO
6 4 64

87 03 4 89 AprTO
85 8alu ! 8434 85 4

................. [ 714 Feb TO

........ 73 4 1 73 4 73 4
100  ........ 100 4 Nov’u9
1L0 111 ! i 10 Apr 10
..................I 02 Aiar’10
...................  34 Feb ’07
103*8 104 10434 Feb’10
I0 14  lo4 10 * JaiiTO
99   105 4  Dec’Ob

........ 843b 85 Apr TO

...................  99 Dec’06

93 934 93 93
«1 34 924 93 Apr TO

90*4 91 1 904 
103 Sale 1014 
98 99 984
97;,4 Sale 97 4

........ 9S3* 077s
09 4100 41 99

904 
103*4 
98 4 
9734 
984 
90 4

90*4 97 I 90*4 964
100*4 102 '102 MaiTO

167, 990* 
. . . .  1 UO
459 106 
65 , 9618 

8 95 4  
5 ! li6 
l |l l l2 34 

lljj 02 4

102 
1014 
1164 
98 4 
984  

117 
1134 
944

974 974 
96 96

.... . | 07 984
6' 1084 1134 
y.'ioo 4 1034

— .UlOi 102 
. — II 00 90
■499 j 70 774

-. 10741074
75 764
00 90
404 52 4 
394 64 
4 114
44 124

89 904
S4 864 
i l  73 
084 744

i i o ”  1 10 4  
004 02

1044 1044 
104 104
844 874

03 95
92 4  94

904 93 
101 1064 
984 99 
974 99 
074 994  
99 1004 
95 974

1014 1024
J i l S C E  L E A N  E C U S  B O N D S —C o n c lu d e d .

Manufacturing Ac Industrial
Geu Electrio dob g 34 s .. 1942

10-yrg deb 6s................. 1017
Int Paper Co 1st cou g Oa.l0ls

Consol conv h 1 g 5s.......1930
Int Bt Pump 1st s f os....1929
Lackaw Steel int g 6s__ 1923
Nat Enam &  Stpg 1 st 6s.. 192 > 
N Y  Air j>rako »st conv Os ’ 28 
Ry Steel Bpgs 1st a I oa... 1021 
Repub 1 db £> Istdb coltr os. 1934 
Union Dag & P 1st si 6s.. 1930

Stamped................................ .
U S Loath Co s I deb g6s..l9 l3  
U B Realty d; I conv deb g 5s ’24 
U S Redds Ret 1st s f  g Gs.1931 
U B Rubber 10-yrcoll trOs.TS 
U S Steel Corp—) coup .rflU03 

Bt 10-00 yr os. ( reg ..U1903

F-A
J-D
F-A
J-J
M-S
AO
J-D
M-N
J-J
A-O
J-J
M-N
J-J
K-J
J-D
M-N
M-N

83 82 Jan TO 82 82i l l  4 Hale 139 4 142 4 I'M) 137 147 410 2 Bale 102 103 4 36 102 105..... 85 85 85 3 84 89495 Sale 94 4 95 23 04 H; 904,
97 4 08 98 98 6 07 >s 10000 07 004 Apr’lo 96 W] 974

'oa'
109 I08 109 10? H1144Bale 974 98 2 06L 93 4104 104 Alar TO L03 10 1
93 03 93 93 90 403 95 90 4 Jan TO 96*4 06 4104 105 Hi 1044 Mar'lO 104 H101401 Sale S8 914 120

1
88 94 490 88 4 88 s 88 00 4

103 Sale 103 IOj -4 68 L02 4104 4104 4 Bale UJl‘4 1044 270 104 105 4..... ..... 104 4 1044 4 I037a 1054

Manufacturing Ac Industrial
Va-Car Chem 1st 15-yr6s 1923 
Wostingliouse E dbMstoa ’31 

Jliscellaueous
Adams Ex col tr g4s........ 1948
Armour db Co lstieaiest4 H:h’39
Dusli Terminal 1st 4s...... 195̂ ,

Consol 5s..........................1955
Chic J o db . t Yard col g 5s. 1915 
DetM db M ldgr incomes.. 1911 
lustitfor Irrig Wks.4 4s 1913 
Int Mercau Marino 4 4 s.. 1922 
iu t Navigation 1st s I 5a. 1929 
Nowp No Ship db D D5sdl99U 
N Y Dock 60-yr 1st g 4 s..1951
Providence sec deb 4s__ 1957
Provident Loan Soc44s-1921 
8 Yuba Wat Co con g Os..1923 
Wash Water Pow 1st 5s.. 1939

J-D
J -J
M-S
J-L
A-O
J - J
J - J
A-O
M-N
A-O
F-A
J - J
F-A
M-N
M-S
J - J
J - J

*No price Friday; latest bid and asked this week. 6 Due Feb d

994 Sale 99 994 29 974 99490 Sale 87 4 90 26 874 93
93 93 4 93 Apr’10 92 93492 4  Balt 92 4 924 63 92 94 4........ 894 tjS'alTar'io 884 89........  97 4
■JOh) 1U5

08 08 
100 Jan ’08

1 964 974
35 4U 40 Jan TO 40 40
904 ....... U7Mar'lO 00 >2 074
064 Salt 64 4  67 70 614 714........  81
06 ........

82 AprTO 
95 Dec’09

.. . . 814 83
........  934
........ 864 03 4  Mar’lO .. . . 034 94

.. .  . . . . . . 05 J’ly ’00 
112 J’ly ’04

___ _
............. .
1U0 103 101 Feb’io ... . 101 1014 .. ------ ----- ■ ■■ “ ~ ~ - - 1UW 1UI I'CW 1U 1V1 1U1

D ue A pr «D uo May crDne J ’ne A D u e jT y  /cD'ue Aug o D o eO c t p D u e N ov 5 O ption  Salt
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CHICAGO STOCK EXCHANGE—Stock Record-Daily. Weekly and Yearly
S T O C K s — H I G H E S T A N D  L O W E S T  S A L E  P l i l C E S Sa tes  

o f the 
W eek  

•Shares

STOCKS
CHICAGO STOCK 

EXCHANGE
tta n q e  ,o\ 
Y e a r  1910

ta n g s  lo r  P re v io u s  i -m i  
< I99’9i

A p r i l  9. A p r i l  11. A p r i l  12. A p r i l  13 A p r i l  14. A p r i l  15. Loices4 H u /h e  s'. Lowes'. H ig h  s.

K’a. roads
*185 195 *185 195 185 195 *185 195 L a s t  S a le 185 Mch’10 Chicago City Hy____ 100 185 Mch 7 185 Mch 7 180 Mch 190 Feb

*21-> 3 *2l2 3 *21" 3 *21-» 3 L a s t Sa le ! Feb TO Chicago ft Oak Park..100 214 Jan . 31" Jan tv Hr Get 4 Jan
*6 7*-> ♦6 7>2 *6 7*2 *6 7>2 L a s!  Sa le 7 I-'eb'lO _ _ Do prei _______ 100 7 Jan 4 7% Jau 7 5 Oct 15 Jan
081 -> 9S1, *98 100 98 98 98 99 98 98 9S'2 100 310 Chic Rys part ett ”1’ __ 94 Apr 6 109 Jan 3 977s Dec 111)1" .ITv
3OI4 301.4 297s 301" 30 30 2912 2912 *29 31 *29 31 687 Chic Rys part ett * 2’ __ 2£% Feb 3 36 Jan 3 3 1 Dec 453, Jan

*12 19 *12 19 *12 19 *12 19 Las'. S a le 10 I-’eb’lO Cldc Rys part ctf ”3”__ ID Feb 4 10 Jan 10 101- Dec 30 Jan
*8 9I4 *8 914 *8 91.1 *8 914 L a s t S a le 8 Apr’10 Cldc Hys part ctf "4”__ 8 Feb 0*8 Jan 6 8 Dec 131" Jan
*3 31.4 *2to 3 *21*> 3 *2 h 3 L a s t Sa le JU Apr’10 Chicago Subway____ 100 3 Alch 9 5 Jan U 31.1 Dec 29% Jan

*291- 31 *291" 31 32 32 *31 32 *29 31 311.1 3U, 30 Kans City Hy ft Lt_.10() 28% Mch 18 39 Jan 1 30 Dec 52 J’ly
*75 77*2 *75 771" 7733 77% *75 7712 *75 77% 77!" 771" 36 Do pref________ 100 6.) Feb 17 773- Mch'JO 78 Dec 86% May
*15 16 *15 16 *15 10 *15 16 L a s t S a le 16 Mch’ld Metropol W S Elev__ 100 16 Jan 14 17 Jan 4 15% Sip iyio Dec
*52 54-3, 5434 52 62 *52 53 *52 53 *52 53 6 Do pref________ 100 51 Feb 7 56 Jan f 47 -Jan 59 Dec
*15 16 *15 16 *15 16 *15 16 *15 10 15!2 151" 100 Northwestern Elev__ 100 15 Apr 1 15 Apr 1 17 Nov 25 May

*60 *60 o:j Jan 73 May
*52 5212 621" 521" *52 621" 52% 521" *52 5212 *52 521" 70 South Side Elevated..100 50*2 Feb 55% Jan 8 60 Jan 61 May
26 26 25 25 25 26*4 267s 271" 26-34 27 26% 27% 4,490 Streets W Staple C I_100 25 A pril 643g Jan 3 2014 Apr 541- Dec

*90 95 90 90 *90 96 *90 95 90 90 *90 91 51 Do pref________ 100 90 Feb 104 Jan C 97 l’’cb 108 Dec
-Miscellaneous

*10*4 11 10-3.1 10-34 11 111,8 107s 10 7g 11 11 Ills 1114 895 American Can______ 100 1014 Feb 3 13% Jan 10 77g Jan 15% Nov
*73 731- 7312 74 *75 70 75 75 75% 75% 751" 751" 133 Do prel________ 100 72' t Feb 8 82 Jan A 7134 .Ian 86 J’no

*240 ___ *240 *240 240 L a s t  Sa le 225T Oct’09 American Radiator.. 100 _______ 100 Jan 22;>% Oct
*130 135 *130 135 *130 135 *130 135 L a s t S a le 132 Apr’K) Do pref________ 100 130 Jan 26 135 Apr 126 Jau 132 JTv

75>2 75% 7534 76 761" 77% 787g 79 791" 7973 7912 793.1 1,005 Ana-r Shipbuilding__ 100 72 Feb 7 797s Apr 14 54% Apr 81% Deo
*109 111 100 109 *109 no 110 110 *110 111 *110 111 35 Do pref________ 100 109 A pril 112 Jan 11 101 Feb 112 Sep
*136 1361c 135 135 1371s 13/ls *137 13712 13814 IOSIi 13773 13778 145 Atner Telep ft Telcg____ 135 Feb 3 142% Mch 139 Aug 145 Nov

Booth (A) ft Co____ 100 % J no 1 J an
i4 May 5 Jan

*33 39 35 37 36l4 3773 38 38 38 38 38 39 394 Booth Fisheries com___ 33 Feb 4 3934 Jan 6 10 May 40 Dec
*67 673.4 *67 70*2 70 701.1 70 70 *69 75 70 71 100 Do pref_____________ 00 Feb 7 74 Jan 4 48 J’nc 75i* Dec
*52 54 *52 61 *52 54 *52 54 L a s t S a le 54 Mch’10 Cal ft Chic Canal ft D.100 50 Jan 11 55 Feb 17 51i4 .lan 58 Apr
*1 Hs *1 Us *1 m *1 Us L a s t  S a le l I-’eb’lO Chic Brew’g ft Malt’g___ 1 Feb 4 1 F’eb 4 1 Apr 1 Apr

*2 3 3 21 •> Nov‘00
*45 451.| 45 45 *44I2 451" *44I2 4 512 44I4 45 *431" <4 245 Chic Pneumatic Tool. 100 38% Jan 20 4/ Feb 1 20 Mch 42 ~ Dec

*1291-> 130 129% 1291" 1291" 1291" 129 1291" 128 129 129 129 150 Chicago Telephone... 100 1270 Feb 137 Jan 3 127 Jan 140 Sep
214 Mch*00 Do rights----------------

157 157 1561" 157 1551" 1551" 156 156 *156 157 43 Chic Title ft Trust__ 100 142>2 Jan 21 16 J Mch 19 117  Jan 152 Oct
1151" 115H 116 110 116 110 116 11012 11612 1161" 116 116 266 Commonw'th- Edison. 100 113 Feb 2 12H" Jan 11 107 Jan 121% J ly

13s I-’eb’lO Do rights ______ 2 Jan 13
17 17 1714 I7I4. 1712 17*2 l73g 1738 130 Corn Prod He. Co com__ 161" Mch 11 223.1 Jan 8 17% Feb 26% Aug

L a s t  S a le , 01.1 Apr’10 Do do pref----- 7914 Apr 7 82 Feb 28 70% Mch 88% May
100l8 IOOI4 100% 10038 1001* 100G 100 IOOI4 100 100 iobi3 1001,1 770 Diamond Match-------100 9812 Mch 11 127 . an 6 117 Jan 13034 Aug
81 84 S4l4 80 85% 86 S534 8612 861" 87 86% 8612 925 Illinois Brick_______ 100 75 Jan 6 91 Mch 2- 38 Jull 88% Hoc

*43 ___ *43 *43 *43 L a s t  Sale. 43% Mc’hlO Masonic Temple............... 43i2 Mch 40 Jan 7 43 Jan 47 Sep
40 Mch 17

lobli 100-3, 102 102 102 1017o 10210 1021* 1021? 102 102 L682 901" Mch 31 102*2 Apr 13* Mllw ft Chic Brewing-----

107 107 109 loots 108 1091" 103 108 10834 1083., 1081" 1081" 220 National Biscuit____ 100 105 Feb 5 115 Jan 7 977s Jan U9% Sep
123 123 *122 124 *122 124 -■122 124 >121 123 *123 124 5 Do pref________ 100 121 Mch >8 125 Jan 18 118I4 Feb 131) Sep

*1121- 112-3.4 112 11234 -111 1121" 1121" 1121" 1121" 11212 11234 1123J 115 National Carbon____ 100 104 Feb l 4 1151.1 Mch 23 82 Jan 108% Dec
119S 120 *119 120 *118 119 118 n s >117 119 *117 119 38 Do pref________ 100 112 Feb 10 121 Mch 3 110 Jau 124 Nov
109 109 109U 110 110 1101", 1103.4 111 IIU4 IIU4 111-14 111*4 325 People’s Gas L&Coke.lOO 1061" Feb 3 1153.1 j  11 ; 102 Jan 1 19% Aug

11-16 Mch’O'j Do r.ghts................. .. % Feb 1 Mch
1621- 104 1027s 163 103 "s 1643; 165 16.534 160 1661" 1651" 100 2,813 Sears-Ho buck com .. 100 148 Feb 7 loo*" Apr l-i 55 Jan 16!)i" Deo

*120 121 *120 121 120 120 1201" 1201" 12012 1201- *120 121 208 Do pref________ 100 11938 Feb l-t 122 Mch 14 101 Jan 1213.1 Oct
104% 105 104-% 105 105 lOS's 105 1051s 105 1053s 105 1 05-% 1,02? Swift ft Co................... loo 10U" Jan 25 lOO-'sJan t 1 dui2 Jan 1 1 1 % Aug

6 Feb 20 Jan
185 185 >183% 185 1831" 18J 184 1S4 184 185 *184 187 103 The Quaker Oats Co.. 100 162 Jan lu 186 Feb .9 110 Jan 102 Dec
1041" 1041" 1041.1 1011.1 104 101 lOH" 1041" _ 1041" 1041" 144 Do prel________ 100 104 Jan is 106 Jan 6 U8i2 Jan 105 Dec

81" 8-34 81" 0 9 0 9 OI4 9 914 9 91* 851 Unit Box Bd ft P Co. 100 8% Mch 17 153gjan 3 o<, Feb l-'s Mch
L a s t  S a le 734 Apr’09 __ Do pref________ 100 _______ 331 Meb 9% Jan

*2H" 221" ^211*> 221" *2U2 221" *21 213, L a s t S a le 22 Apr’10 __ Western Stone_____ 100 161" Jan 227* Apr 15 Feb 25 Mch

Chicago Bond Record
BONOS

CHICAGO STOCK 
HXCHANGE 

W e e k  e n d in g  A p r i l  15

Amor Stravvb’d 1st 6".19tl
Armour & Co 4 t^s__ 1939
Aurora Klgin&Chlc d. 1941 
Cal ft So Ohio Uy Co

1st M 5s................... 1927
Cass Av ft 1- G (St L) 5s T 2 
Chic Board of Trade 431927
Chicago City Ry 5s__ 1927
Chic Conso. Hr ft MIt Cs__
Chic Consot Trac 4 Hs 1939 
Chic Auditorium Ist5sl929 
Chic Does Co 1st 4S..1929 
Chic Jc HR 1st M g o s .1945 
Chic No >hore Eiec Gs.1912 
Chic Pn? tool 1st 5s.al921
Chic Hy 5s....................1927

Ch'c Hys 4-5s series “A" 
Chic Rys 4-5s series “B" 
Chic Hys 4-5s series “C”
Chi; Hys coli 6s___1913
Chle Rys Fund 6 s ..1913 
Clile ltys Tern Ctfs 1st 5s 

Chic H U P  HR 4 s ..2002 
Collat trust g 5s— 1913

Chic Telephone 5s------1923
Common w-Edison 5 s .1943 

Chic Edison deb Os.1913
1st g 5s___ July 1920
Debenture 5s___ 1920

Commonw Elect 5shl 943
Illinois Tunnel 5s___ 1928
Kan City Hy ft Light

Co 5 s___________ 1913
Knlck’b’ker Ice 1st 5s.1928 
Lake St El—1st 5 s . . . 1928

Income 5s________1925
Metr W Side El—

1st 43.............. 1938
Extension g 4s___ 1938

Morrl; & Co. ____1939
North West El 1st 4s. 1911 
No W G-L ft Coke Co 5s'28
Ogden Gas 5s_______1945
Pearsons-Tatt 5 s... . .1 9 1 6

4 .4 0 s_____________
4.60s ISeries E . . . ----
4.80s Series F________

Peo Gas L & C 1st 6s . 1943
Refunding g 5s___ 1947
Chic Gas L&C 1st 5sl937 
Consum Gas 1st 5s.1936 
Mut’l Fuel Gas Ist5sl947 

South Side Elev 4J$s.l924
Swift ft Co 1st g 5s__ 1914
Union El (Loop) 5 s ..1945 
Union Pacillcconv 4 s .lu ll  
United Box Board col Gs’26

General mtgc 6s----------
Western Stone Co 5 s.. 1900 

N o t '  —Accrued Interest

P eriod

F - A 
D 

A - O
F - A 
J - J 
J - 1) 
F - A 
J - J 
f - D 
F - A 
A - 0  
M - S 
A - O 
J - J 
F - A 
A - O 

D 
F - A 
F - A 

- A
M- N 
M - S 
I - D 
U- S 
i - J 
A - O 
U- S 
U- S 
I - D
VI - N 
A - O 
J - J
Feb

F - A 
J - J
I - J 
M 
Q - M 
H - N 
J - i)
II 
\I - N 
M - N 
A - O 
M- S 
J - J 
J - I) 
U - N 
J - J 
J - J 
A - 0  
>1 - N
J
A • O 
must

P rice  
P r id a ii  

A p r i l  15
W c e P t  

lia n g e  or 
L a s t Sale

lit. A s k
99 997s

t'J2% Sale

102 vs Sale

5712 88%
100-34 Sale
___  94-3.1
82*4 Sale 
90 9U2

1101 Sale

10314 Sale 
102og Sale
100 100i2
____ 102i2
145 .

____ 100

_ 821
___  80
91% Sale 
95 Sale

96
9912
96 . . .
97 . . .
9812 . . .

V " . 103 
103 . . .
102 . . .

1----- 92l4
t - - -  9234

IOOI3 Sale- 
88 92i2
70
65

be added to

.o f; H igh
U934 Mch’10 
92% 92%

102 J’ne’0 )
IOU4 Oct’()9 
100 Way'07 
10273 103
193 Apr’01
50 Apr’09 
96-33 Jan’OJ

U4%* DecT>9
87 Feb'06 
S7«2 Mch’ 10

100 :|,4 100-3.4
95% Mch’10 
S214 8214
y012 MchMO 

1003., 101
10 U2 July'09 
100-r>8 Mell’ll) 
6612 Aug'08 
6612 July'08

103 1031.4
10258 1025s
100 J'ne’08
100 100
100% Aug’09 
10212 Apr’10
80 Dec’08
96*4 Dec’O 
98 Meh'09 
83>2 Feb’ 10 
16 AIay’05
82 82
80 Feb’10 
9153 9138
95 J5% 
9834 Dec’09
96 98 

190-3g Wch’09
96'2 Mch’10
97 " Fen TO 
9812 Meh’ 10

121-34 May’09 
I93I4 Mch’K) 
10314 Mch’10 
102 Mch’16 
101U Dec’09 
923.1 Apr’10 

100% 100%
88 Nov'09 

114 Nov’01
70 Apr'10 
80 Nov’09 
8512 July’08 

all Chicago h

So ld

ond

liangc
to r

Y e a r  1910
Lone H  " ik  

99-3, 1-93.1 
9214 94%

102*8 1031,1

8414 87-3.1 
1003.8 1013s 
1)513 -5 
8-14 86 
901 •> 91 

100-34 101%
10038 10034

103 IO3I4 
10213 102?s

100 10U12
m u  10234

9133 9314 
95 961,
92'2 96U
96*2
97
98%

961
97
98'2

103 I03I4
I03I4 10412 
102 102>2
"*92-34 94 
100 10073

70 70

prices.

Chicago Banka and Trust Companies

NAME
'h its ia iid -

in g
H o c k

f

S u r p lu s
a n d

P ro fits
T

D i’M dend lieecrd

I n
1908

in
] 909

lJe/-
tod

L u .  P a u l  
%

Calumet National____ 3100.06J 642,46. ,i •, An 1J0C 0 •, 0
Chicago City_________ 500,0-:).) 206,844 10 10 1 1 ;an TO, 5
Commercial National.. r7,600,000 3,639,907 Ul2 all Q-J Apr TO, 2
Continental National. . 9,000,006 5,329,998 8 8 Q-J Apr TO, 2%
Corn Exchange National 3,000,000 5,387,084 12 12 Q-J \pr TO, -1
Drexel S tate.. ______ 200,000 26,110 0 9 A-O Apr TO. 5
Drovers’ Dep National. 600,000 408,157 9 10 Q-J Apr ’ll) 2%
Englewoo 1 State_____ 200,000 32,826 6 6 Q-J Apr TO, 1%
First National_______ 10,000,000 >10320203 12 III* Q-M >Ich3l’U),3w
First Nat Englewood__ 150,000 169.998 10 10 Q-M Uch31T0,2%
Foreman Bros IFk’gCo. 1,000,009 607,919 l’riv ate Ba alt
Fort Dearborn National 1,000,000 411,718 8 8 Q-J Apr TO,2
^Hamilton National__ 700,000 (W) 5 5 1 J Dec:! 1’09,2%
Hibernian B’k’gAss’n .. 1,500,000 846,777. 8 8 Q-J Apr ’HI, 2
Kaspar State Bank___ 200,000 123,181 10 10 J-J ian TO, 20
Live Stock Erch’ge Nat 1,250,000 471,992 10 + 2 10 Q-.M \lCh31T0 2%
Monroe National_____ 300,006 61,671 4 4 Q-F !*'eb *10.1
Nat Bank 6f Republic.. 2,000,006 1,238.032 8 8 Q-J Apr TO, 2
a National City_______ 1,500,000 354,210 3 6 Q-J Apr 10. 1%
National Produce_____ 250,000 77,268 ___ 3 Q-J Apr T0,1
North Avenue State__ 20.),000 69,631 2 >4 5>$ Q-J Apr TO, 1%
North Side State Sav’gs 50,000 23,681 0 6 Q-J Apr TO, 1%
North West State____ 200,000 13.022 Q-J Apr TO, 1
People’s Stk Vds State
Prairie National______
Prairie State--------------

300.000
250.000
600.000

03,699
71,792
60,11!)

. . . — Q-J Apr TO, 2%

8 6 Q-M \Ich31T0 1%
Ha'lway Exchange----- 250,000 12,763 2 None ___ lan ’08, 2
Security______ ______ 300,000 181.113 ___ I H — Mh3lT0,l%
South Chicago Savings. 200,000 83,000 6 0 Q-J Apr TO, 2
Souta Side State-------- 200,000 8,114 Beg. b us Sep t.’OU V. 89,p. 817
State Bank ot Chicago.. 1,500,000 1,083,075 11 12 Q-J Apr TO, 3
Stocg Yards Savings— 250,000 185,511 7 8 M Mch 31 TO, 2
Union Bank ot Chicago. 200,000 42,688 0 0 M-N Nov ’09, 3
Wendell S t a t e . . . ----- 50,000 8,138 0 None Q-M Dec3108 1% 

Inly ’09, 2American Trust ft Savs. 3,000,000 291,202 8 (i Q-J
Central Trust Co of III — 2,000,000 918.005 7 7 Q-J Apr ’ll), U4
Chicago Sav Bk ft Tr— h500,000 111,772 6 Q-J Apr TO, 2
Chicago Title ft Trust.. 5,000,000 (1,319,160 0 0 Q-J Apr TO, 2
Citizens Trust ft Savings 50,000 6,224 4 4 A-O Apr9, TO, 3
Colonla Trust ft Savings 600,000 513,288 8 -f* 2 8+2 Q-J Apr TO, 2%
Drovers’ l’rust&SavIngs 200,000 106,342 7 H 8 Q-J Apr TO, 2
Farwell Trust Co-------- 1,500,000 228,900 ___ 3 Q-J Apr TO, 1%
First Trust ft Savings.. 2,500,00 ) 02,784,677 U Q-M MChUl’lO, 4
Guarantee Trust ft Sav. 200,000 5,245 Incorp orated 1908 V.87 p.1138
Harris Trust & Savings. 1,250,000 1,370.962 r> 9% Q-J Apr *10, 2I2
Illinois Trust ft Savings 5,000,000 8,297,282 16 4-4 16 + 4 <1 Apr TO. 4
Kenwood Trust ft Savgs 200,000 5.8,006 0 6 U QJ Apr TO, 1*4
LakeView Trust&Savgs 
Merchants’ Loan&TrCo

200,000 41,100 4}* 5 Q-J Apr ‘10, 1*4
3,000,000 5,558,206 12 12 Q-J Apr TO, 3

Metro polltanTrust&Sav 
Northern Trust Co.........

750,000 205,991 0 6 Q-J Apr ‘10,
1,500,000 2,230,860 8 8 (+.J Apr TO, 2

North-Western T’r&Sav 200,000 61,782 0 6 J-J Jan TO, 3
Pullman Trust ft Savgs . 500,000 220,217 8 8 Q-J Apr TO, 2
Sheridan Tr ft Sav Bank 200,000 *23,571 Beg b u& JTy 12 T) 

J-J
9 V.89,p.141

Stockmen's Trust & Sav 200,000 31,47-1 5 5 Jan TO, 2%
Union Trust Co--------- 1 .200,000 1,092,087 8 *8 +  2 Q-M Mch 31 TO, 2
Western Trus; ft Savings 1,000,006 220,282 0 0 Q-J Apr TO, 1%
West Side Tr&Sav Bank 200.00C 90,052 Began Intslno ss Se pt 5 1908
Woodlawn TrftSavUan. 200,000 48,248 6 6 Q-J Apr TO, 2

•Bid and asked prices; no sales were made on this day. JMch. 29 (close of business; lor national banks and Mch. 30 (opening of business) for State 
Institutions. I No price Friday; latest price this week, a  Due Dec 31. b Due June, k  Also 20% in stock, n  Capita1 and surplus to be Increased. 
oApr.4' 10. 0 Dividends nr-, paid Q-J. with extra payments Q-F. s In addition the equivalent of 4% more came from IT rat 1 rust * Savings Bank. 
t  Dee at 1909. n  Stock Increased In 1909. v  In addition the equivalent of 1 % eame from First Trust & Sav. Ban.c_ v> Hamilton Nation.J 
Bank absorbed by the National City Bank. See V. 90, p. 538. x  Capital increased to 58,000,000. See V. 90, p. 599. z  Feb. 1 1910.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THU NEW YORK STOCK EXCHANGE 
DAILY. WEEKLY AND YEARLY

W eek  e n d in g  
A p r i l  15 1U10.

Saturday ..
Monday__
Tuesday___
Wednesday 
Thursday... 
Friday____

Total

S lo c k s .

S h a re s .

300.H9S
815,045
597,515
860,471
734,676
513,696

3,827,704

P a r  v a lu e .

826,974,800
72,396,300
53,670,250
78.927.100 
66,302,000
47.550.100

8345,827.150

R a ilro a d ,
& c ..

B o n d s .

81,339.500
2.322.500
1.520.500
2.753.500
2.511.500
1.837.500

S ta te
B o n d s .

8153,000 
103,00( 
153,001 
221,000
388.500
195.500

S12.285,OOOl SI.214.000

U . S .  
B o n d s .

S a les  a t
N e w  Y o r k  S to ck  

E xch a n g e .

W eek  e n d in g  A p r i l  15. J a n .  1 to A p r i l  15,
1910. 1909. 1910. 1909.

Stocks—No. shares__
Par value_______

Bank shares, par____
B o n u s .

Government bonds__
State bonds _______
HU. and mlso. bonds..

3.827,704
$345,827,150

835,700
3500

1,214,000
12,285,000

4,325,043
S393.141.500

31,000
$5,500

897,500
28,557,000

01,849,284
$5,585,306,725

$148,100
5119,500

19,446,200
234.074,500

53,559,788
$5,036,802,125

S29.100
5184,500

14,321,600
386,S05,50u

Total bonds ........... 813.499,500 520,460,000 S253.070.200 S401,311,(j00
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 

EXCHANGES. A

W ee k  e n d in g  
A p i i l  15 1910.

B o s to n . P h ila d e lp h ia .

L is te d
sh a res .

U n lis te d
shares .

B o n d
sa les .

L is te d
shares .

U n lis te d
shares.

B o n d
sa la t.

Saturday_________ 22,575 
38,691 
31,055 
43,168 
32,823 
19 376

23,895
31,159
20.47C
25,940
25,762
9,697

$32,000
8,500

37.000
48.000
47.000
24.000

6,737
15,496
11,061
16,216
25,450
10,874

10,317
14,514
10,937
14,589
19,598
12,011

$23,090
30,719
54,161

107,134
121,774
73,071

Tuesday . . . . . _____
Wednesday..______
Thursday________
Friday_______ ___

Total......... ........... 187,6881 136,923 8190.500 92.440 82,866 $412,955

Outside Securities
All bond prices arc now "and interest' except where marked "f.”

Street Rai'wnys
N e w  Y o r k  C i  u  

Hlecclc St A Fu; E stir.100 
c is t  int£e 4s 1950.J-J 

e H’y & 7til Ave stk..l0U  
e 2d mtge 5s 1914..J-J 
Con 5s 1943— S e e  Stock 

IV way Surf 1st 5s gu 1924 
c Cent’l Crosst’n stk._100 

e 1st intgc 6s 1922.M-|\ 
i Ceil Pk N e% E H stk.100 
e Chr’t’r & 10th St stk 100 
Col A 0til Ave 5s S e e  Stock 
Dry D E B <Sj B—

c 1st gold 5s 1932._J-l)
e Scrip 5s 1914___ |-'-a

Eighth Avenue stock. 100
e Scrip Os 1914__ p-A

e 42(1 A Gr St F’y stk.100 
42d St M A St N Avc. 100 

e 1st mtge Cs 1910.At-S 
2d Income 6s 1915.J-J 

Inter-Met— S e e  Stic Exch 
Lex Av & PavF 5s S e e  Stk 
Aletropol St Ry— S e e  Stk 
Ninth Avenue stock..100 
Second Avenue stock.100 

o 1st VI Os’09 ext 'lo M-N
Consol 5s 1948___ p-A

Sixth Avenue stock__ 100
Sou Doutev 5s 1945__ J-J
So Fer 1st 5s 1919__ A O
Third Avenue— S e e  Stock 

Tarry VV P A M 5s 1928 
YkersStRU5s 1946 A O 

28th & 20th Sts 5s ’96 A-0 
e Twenty-third St stk.100 
Union Ry 1st 5s 1942.F-A 

VVestchcst 1st 5s '43 J-J
B r o o k ly n

Atlan Avenue RR—
Con 5s g 1931____ A-0

B B & VV E 5s 1933..A-0 
Brooklyn City Stock..10 

Con 5s— S e e  Stic Exch 
Blclti Ugts 1st 5s 1941 A-O 
Bkln Queens Co A Sub— 

e 1st g 5s '41 op ’16.J-J 
ton guar 5s— S e e  Stock 

Bklyn Rap Tran— S e e  Stk 
Coney Isl & Bklyn .100 

1st cons g 4s 19 18. J-j
Con g 4s 1955____ j .j
Brk C *  N 5s 1939 J-| 

Gr’p’t&LorStes'io ai-N 
Kings C El 4s—.See Stock
Nassau Elcc pref____ loo

5s 1944-------  a-O
1st 4s 1951—.See Stock 

N VV’bg A Flat 1st ex 4 14s 
Stclmvay 1st 63 1922...J-J

O th e r  C i t ie s  
Iliillaio Street Ry—

1st consol 5s 1031..P-A
Deo 6s 1917...........A-O

Columbus (O) St R y.. 100
Preferred_____ ..100

Colum Ry con 5s — S e c  Phi 
Crosst’wn 1st 5s '33 J-D 

e Conn Ry A Ltg com. 100
0 Preferred _______ 100
1st A. ref 4,Hs—See Stk

Grand Rapids Ry___ 10 "
Prcterred_________100

e Louisv St 5s 1930.. J-J 
Lynn <Sc Iios 1st 5s '24 J-D 
(New Oil Rys A Lgt.lOO

e Preferred _______100
Gen M g 4 }5s '35— S e c  S 

Pub Serv Corp of N J.100  
Tr ctfs 2% to 6%perpet 
North Jersey St Ry.loo  

1st 4s 1048

15
65

125
9 i hExc

103
I 80" 

30 
80 

Exc
99 

/ 40 
250 

1 95 
200

. AI-N

/ 50 
ange 

Exe 
Exc 
160 
14 
0978 

I 55 
120 
60 
88 

Exc 
/ 50 

80 
/ 15 210 
1001.1 
65

OS
97

163
ange

95
99

Exc
Exc
70
78
75
95

Exe
103 '
Exc
00

103

104
104
95

la '1st 
100
76
80

Exc
115
85

1051
105
261.,
63

tk Ex 
117
J023j
60
78

A s k  I Street Railways
|Pub Serv Corp N .1 (C on) 

20 I Cons Tract of N J..100
65 1 1st 5s 1933............1-D

140 B New'lc PasRy 5s '30 J-J 
996 n Rapid Tran St Ry__l00
1st |  1st 5s 1921_____ A-O

107 I J C Hob A Paterson—
---- U 4s g 1949_____ M-N
85 fl So J Gas El A Trac.100 
50 B Git g 5s 1953-..A\ S 
90 1 No Hud Co Ry 6s 14 J-J

list 5s 1928...................J-J
Ext 5s 1924___ A\-N

100 Pat City con 6 s ’31.J-1) 
50 2d 6s opt 1914._ A-0

300 So Side El (Chic) — S e e  Ch 
100 Syracuse R T 5s ’40. Al-S 
220 Trent P A H 5s 1943.J-D 

United Rys of St L—
Com vot tr ctfs___ 100
e  Preferred _______100
Gen 4s 1934— s e e  Stock 

UnitRys San Fran S e e  Stk
Wash Ry A El Co___ 100

Preferred_____ _ 100
4s 1951......................j-u

Gas SccuriPes
N e w  Y o r k

Cent Un Gas 5s 1927 J-J 
Con Gas (N Y) — S e e  Stk
e Mutual Gas________100
New Amsterdam Gas— 

1st consol 5s 1948..J-J1 
NYAERGas 1st 5s ’44 J-J

Consol 5s 1945.........J-J
N Y A Richmond Gas. 100 
NY A WestchcsterL’ht’g— 

Deb g 5s 1954 guar.J-j 
Nor U11 1st 5s 1927..M-N 
e Standard Gas com ..100

e Preferred _______ 100
1st 5s 1930...........Al-N

O th e r  C i t i e s
Am Gas A Elec com .. 50

Preferred__________50
Amor Light A Tract.. 100

Preferred_________too
Hay State Gas_____  80
Blngh'ton IN Y) Gas VVks

1st g 5s 1938...........A-0
Brooklyn IJ11 Gas—S’ecStk 
Htitrate City Ga3 stk .. 100 

1st 5.3 1947— S e e  Stock 
Con Gas of N J 5s ’36 J-J 
Consumers’ L  11 *  Pow—

5s 1938.......... J-D
Denver Gas A Elec.. 100 

Gen g 5s 1949 op.Al-N 
Elizabeth Gas Lt Co..100 
Essex tc Hudson Gas. 100 

,.s , , '- 1 Bergen Co.. 100 
lst 5s ’15.F-A Hudson Co Gas. 100

1 'UJla,",?- Col 11 004s 19o8 op___  p.*
Indianapolis Gas. "  50

lst g 5s 1952__ .'_.*A-<1
Jackson Gas 5s g ’37' a-O 
e Laclede G a s . . . . .  100

e Preferred _______jqo

list
list
list
170
18
00 

130 
85 
92 

list 
80 
90 
25 

22 I 
10P 
75

104
78
82

list
125
90

?106
107
2.0:
04
.1st

120
1033i

79'lr

No Hudson L II & i-Jw
5s 1938.................  A-0

Pact lie Gas & e , com 100
Preferred________joo

Pat A Pas Gas A Elec 100
eCon g 5s 1949__ At-s

St Joseph Gas 5s 1937. J-j

BUI A s k

75 76
104 105
107 108
240
101 —

70t2 771°
13S 142
08ln U9I2

103 _ _
103
100 102
115 118
100

icago list
100 103
95 —

107a 17140814 Oslo
Exe list
Exc list
38 40
90 91U
84 Sjl2

100l2 101fixe list
150
100 IOl
102 105
97 100
35 50

100 10398 100
n  50 __
a SI)

102 106

*45 47
*43 45

r289 291
rl04!2 106

uie
97 100

Exc list
410 512

Exc list
93 97

110
150 _
93 95

275
147
79 81
___ 101
145 148
31 33
66 68
17 21
75 85
88 92l2

1021° 103
85 __

103 108*
130 132
1U() 101
10512 10012

110
54tj 55
88 90
90 95

100 .02
93 95

. ’ *'er share ,1 Ux-rghts. 0 naii . * 
fc Ex-dlv. y Ex-rights. * New stock.

1 CompaniesChic Edison Co—Nee Chi 
Gr t West Pow 5s '46.J-I 
e  Kings Co C. LAP Co 100 
Narragan (Prov) El Co.50 
NY AQ El L APowCo 100

Preferred________ 100
United Elec ot N J "10c

1st g 4s 1949...........J-D
Western Power com 100 

Preferred_________100

Telegraph and Telephone
* Amer lelcg A Cable. 100 
e Central A So Amer._loo 
Comm’l Un Tel (N Y) 25 
Einp A Bay State Tei.100
bran kiln ___________joo
e Gold A Stock Tele ;1100 
e Northwestern Teleg. 50
Pacific A Atlantic___ 25
ePac Telep A Teleg pt 100 
Southern A Atlantic.. 25

„ . Ferry Companies B A N Y lst 6s 1911.J-J 
N Y A E R Ferry stk.100

lst 5s 1922______ M-N
N YAHob 5s May ’46' J-D 

Hob Fy lst 5s 1946 Al-N
NY A N J 5s 1916___ J-.J
10th A 23d Sts Ferry. 100 

lst mtec 5s 1919..J-D 
e Union Ferry stock.. 100 

e lst 5s 1920_____ m N

Short-Term Notes Am Clg ser A 4s 11 .. U <- 
Ser B 4s Mch 15 ’12 M-S 

Bethleh ^teel 63 ’14..M-N 
Chic & Alton 5s ’13 M-S 
CI11 Ham & o 4s 1 9U.J-J 
C C C A St L 5s, June 'll 
Hudson Companies—

6s Oct 15 1911____A-0 99'4
63 Fell 1 1913___ F-A 99

Inter!) It T g 0s 1911..U-N lot 
K C RyALight 6s '12. ,\1-S 98I4
Minn A St L g 53 ’l l . F-A 993. 
e N Y C Liucs Eq 5s '10-27 MU% 
N Y N H A 11 5s '10-T2 100 
Nort A West 5s 1910.A1-N 100
St L A S F 4 VjS ’12 op .F-A 97L

5s Mch 1 1913___ AV-S 97
South Ry g 5s 1913..F-A 933s 
Tidewater 6s, 1913 guar 101&* 
WcstTclep AT5s '12.F-A 9Ui$ 
Westlngh’e El AM 6s 1910 I01X4

„ Railroad
eChlc Gt Wcom tr ctfslSer

e Preferred tr ctfs_/
Chic Peo A St L—

Prior lien g4 Hs'30. Al-S 
Con mtg g 5s 1930..J-J 
Income 5s, July 1930..

Chicago Subway____ 100
Kansas City Sou 5s Apr 1 

1950— S e e  Stock Exch 
Nat Rys of Mexico— S e e  S 
North’n Securities Stubs
Pitts Bess A l .  E_____ 50

Preferred__________50
e  Railroad Securities Co—

111 C stk tr ctfs ser A' 52 
Seaboard Company—

lst preferred_____ 100 721-
Com A 2d pret— S e e  Bal t Exc 

Seaboard Air Line—
Coll 5s ext Alay'11.Al-S 995° 

West Pac lst 5s '3 3 ..M-S 95u
Industrial and Aliscel

Adams Exp g 4s 1947 J-D
Ahmeek Mining_______25
Alliance Realty______100
American Hook______100
American Brass______100
American Chicle com. 100

Pref erred_________100
Am Graphophone com 100

Preferred_________100
Amer Hardware____ 100
Am Malting 6s 1914..J-D  
Amer Press Assoc’n._100 
Am St Found new— S e e  S

6s 1935.......... a -O
Deb 43 1923____ * F-A

American Surety.. 50 
American Thread pref 5 
Am Tobacco Co coin.. 100 
Amer Typefders com. 100

Preferred_________100
Deb g Cs 1939___ Al-N

Amer Writing Paper. . 100
Preferred_______  iou
lst s t g 5s '19 op '09 J-J 

AtlGf AVVIndSSLines.lOO
Preferred_____ . .10 0
Col tr g 5s 1959___ j-j

Barney A Smith Car..100
Preferred......... ........loo

Beth!'m Steel Corp— S e e  S 
Bliss Company com .. 50

Preferred__________50
Bond A Mtgo Guar__ 100
Bordcn’e Corn! Milk..100

Preferred.................iou
British Col Copper__  5
Butte Coalition Mining 15 
Casein Co of Am com.100

Preferred_________100
Casualty Co of Am er..100
Celluloid Co_________100
Cent Fireworks com .. 100

Preferred_________100
Central Foundry____ 100

Preferred_________100
Deb 6s 1919 op '01 .Al-N 

Chescbrough Mfg Co. .100
City Investing Co___ 100

Preferred_________100
e Claltln (II B) com..100

e tet preferred____ 100
e 2d preferred____ 100

Col A Hock CoalAl pi 100
lst g 5s 1917_____ J-J
Cot tr 6s Oct 1956.. j-J

Consol Car Heating__ 100
Cons Ry Lgt A Refrlg. 100 
Consol Rubber Tlre..lOo

Preferred _________ 100
Debenture 4s 1951 A-C

1001°
loo
1023.
99

100
4.20
102
IOOI4
973j
97I2

IO2I4
99T

luO>j)

Exc

92

ange 
t Exc 
108 
*33 
*69
88 92

Industrial and AVsccl 
Con Steamship Lines—

c  Preferred

e  Preferred

Electric Boat. 
Preferred . .

General Chemical III 1
e Preferred ______ 1

Told field Conso Alines. 
Gold Hill Copper . . . .  
Grecne-Cananea . .  
Guggenheim Kxpior’n 1 
e Hackensack Water 1 

Ref g 4S ’52 op ’12..J 
Hall Signal Co com_.l

lst g 5s June 1 ’22 
lecker- Jones-Jewell

Her’g-Hall-Mar.

Hudson Realty., 
e Ingersoll-Uand 1 

e Preferred__

International Nickel.

International Sliver.
Preferred______
lst 6s 1948____

nternat T i m e

1st s t g 5s 1939.. 
Lackawanna Steel..

Lawyers' Mtge Co.HI

Monongahela R Coal..
Preferred___

Mortgage Bond C0 . . I 1
Nat Bank ot Cuba___ 1
Nat'l Surety_______  1
Nevada Cons’d Copper

9934
955$

N Transportation..
Nlplssing Alines____ I

Preferred.

- S-lls on Stk. Ex . but not very active / mat price n  Nominal.

Preferred________'10 1
ifety Car Heat A Lt.lOi

Seneca Mln'ng________21
Singer Mfg C o_______101
South Iron A S com __10<

1st M g 5s *31 rei__ _
Adjust A1 5s Apr 1 1931

Standard Milling Co.
Pre’erred_______
lst 5s 1930______ aI-N

lst 5s— S e e  Chic st ek
Texas Company____ iou

e Texas A Paelllc Coal 100
Title Ins Co ot N Y__ 100
Tonopah Min (Nevada) 1 
Trenton Potteries com 100

Preferred, new____ 100
Trow Directory_____ 100
Union Typewriter comiou

lst preferred_____ 100
2d preferred_____ 100

Un'ted Ilk Note Corp. 50
Preferred__________50

United Cigar Mfrs___ 100
e Preferred _______100

United Copper_____ 100
Preferred_________mo

U S Casualty_____ IIlOO
U S Envelope com__ 100

Preferred_________ioo
U S Finishing_______ 100

Preferred_________100
lst g 5s 1919............J-J
Con g 5s 192 9............J-J

U S Steel Corporation— 
Col tr s f 5s ’51 opt ’ll  
Col tr 3 f 5s '51 not opt

U S Tit Gu A Indem_loo
eUtah Copper Co— S e e  Stk
Waterhu y Co com__ 100

Preferred_________100
Westchester A Bronx Tit

A Mtge Guar_____ 100
Westingh’se Air Brake.50 
West El A Mfg 5s— S e e S t k  
Worthing Pump nref.100

B i d A  jk
-J / . . .
30 14 141a
)d 8hl 86ig
0 *10 1 234

)0 100 1001»
)0 135 137
)U 87 20
D 8/ 
1)

88

D 95 OS
)0 20 30
IT CO 70
10 1 10
10 75 80
6 91 100
0 101 105
0 *79i i t 1111
1 * 1« l ’S0 *93 lo
0 19J 
0

193
J 87
0 40 ■40
0 5 7
0 8 12
1) 60 
11

65
S 105 107
0 35
0 __

45
N 99? —
0 ___ 7»40 ___ 37(2
0 110
0 1  85
0 95
0 253.) 26
U 107E 115
S tk Ex list
0 150 154
0 91 93
J 92 94
0 612 9
) J 54 5S
) 75 100
0 112
J  111 112 G0 140 150
U 80 100
0 98 
0

102
4 lOIlj 102
0 481i 51
S 80
S 96
0 936 94ij
) 250 255
0 200 __
0 150 160) . 50

___
9 *21$ 2‘4J *i.l$
1 *237s

116 120
) 102 105250 270

♦2 1I4 213g
*1 B*i 30 60Exc list

100
28 3482 85

205 2121-
*5 6l»

. 98 102*97$ 10
37$

•2'4 234
5612 58
97 9S12*13

*421*
Kxc‘ 4234.

list
69 7280 

__ _ 85
145 150
118 122
1 60
107 10'J
128 130
560 57019 21
44 48

h lo
1 10 20

2 4
35

100
17 20
52 66
84 87

635 >45
Exe ist
Exc. 1st
106 201
09 .02

1S212 5712
*7 7't4 855 65
25 35
54 50

110 12
no 12
*48 £012
*53 55
7614 70U107 11
67$ 7

15 30
215 30
50 53

113 17
1 100 05

110 14
loo 05
95 00

1141j 147*
114i2 147,
___ 00
Exc 1st

165 69
*140!2
Exc
107

1st
12

a sale price. t Ex-stock uivldend.
Digitized for FRASER 
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BOSTON STOCK EXCHANGE—Stock Record. Daily, Weekly and Yearly

S H A R K  P R I C E S — N O T  P E R  C E N T U M  P R I C E S

S a tu r d a y  
A p r U  9

M o n d a y  
A p r U  11

T u e s d a y  
A p r U  12

W ed n e sd a y  
A p r U  13

111% 111% >113% 1137* >113 113% 114 114
*103% 104% >103% 101% * 102-3 10378 >102% 103%
225 225 224 225 222 225 222% 222%
125'•’ 126 125% 126 125 126 125 126' =

*___222 ■224 ___ >224 >__ 222
*145 147 ___ 148 145 145 145 146
♦___ 300 ‘___300 >___ 300 * 300

15% 15% *15 16 15% 15*2
*75 ----- +75 ----- *75 ___ *75 ___
*8 10% 8 8 * ___ 10% >- . . 10%

*45 46 *44 46 *45 — *45 —

*___ 128 >___128 125 125 125 125
110  110 110  110 110 no *109% 110

*___ 87 *___ 87 *___ 87 *___ 87

+17 18 *17%----- 18% 18% 19 19%
88 88 *___ 88 88 88 88 83

155 155 155% 156 15534 156 155 15534

+___ 193 *191 193 192 192 >191 193

•111 1131, 113*4 113% 113% 113% *113 113%
*103% ---- *103%'___ 103 103% >103 ___
182% 182% 182*2 186% 187 187 186% 188%
*96% 97% *97% 98% *07', 98% *97% 98%

*88 ----- 87% 88 89 89 89 89
*___103 103 102 101 101 101 101

44 44% 44% 45 *45 46 J6|j
99 99% O'Jl, 1001,1 100 ICO' 100 100*4
5% 5% +5 5% Ml 5*4 534

17 17% 16-% 17 16-% 17*2 1634 ,17
122 122% 123 123% 122% 123% 123 123%
121 122*21 121% 123 122 123 122 123
134% 135% 13434 13(>3.i 136% 138 137 138
*35 36 36% 36% *36% 37% *37 38
100% 100% 100 100% 9978 100% 100 100-%
*8 8% *8 9 8 8 *8 9
20 20 20 2.0 20 20 20 20
*6 7 *0 7 *6 7 *6 7

*143 149 148 148 *___ 150 *147% 150
*66 66% *67-% 68% *66% 6/ *66 67
*8 9 7 ■% 8 *7% 8% *8 8%

255 255 *250 255 *250 254 255 257
1493. 150% 151 152% 151* 152

78% 78% 78 78 78 78% 78% 79
93-% 933j 93*4 933.) 93 93 92 92%

218 218 *___218 +216 218 218 218
5 5% 5% 5'8 5% 534

112% 112%*112 112% >111 113 + 1111 113
*112% 113 *112 113 112 112 112% 112%

T h u r s d a y  
A p r U  14

L a s t  Sa le  
223 223
1251a 126 222 222 

>145 148
L a s t S a le  

*15% 16 
L a s t  S a le

*----- 10l2
L a s t  S a le  
L a s t  Sa le  
L a s t  S a le  
L a s t  S a l t  

125 125
110*4 110«| 

L a s  Sa le  
L a s t Sa le  

19*2 20 
88 88 

155 155*2
L a s t  Sa le  
L a s t  S a le  

>192 193
L a s t  Sa le  

115*2 113' 
103 103
189 189

L a s t  Sal 
L a s t  S a le

90 90 
101 101

46*2 47*_ 
100 1001.1 

512 51;
1718 17%12334 1253| 

123 1233.1
13/3i 13SM 
37% 37%

100 1003!
S38 8%

20 20 
L a s t  S a le  

*147*2 150 
L a s t  S a le  
7% 8256% 256% 

153«4 154 
78% 79
91 9 Hi 

>216 218
514 5%

113 113112% 112%

F r id a y  
A p r U  15

Sa les  
01 the 
W eek  

S h a re s

114% 114% 
10278 Apr* 10 
223 223

*125% 126
*223 ___

145 145
298 Apr'10 
*15% 16

76 Apr'10 
10% 

45 Mch’10 
Mch’10 
Mch'10 
Mch’10 

125 
110% 110% 

85 Apr'10 
202 Mch’10 

1934 1934
___ 88
1543.J 155 

140 Mch'10 
Mch'10 

192
Apr'10 

113
103
188%

149
112
270

125

12
*190
29

113
188%

96% ‘
168 

90 
101
47%

100 
6%

17%
125%
123 
137%
39

100%
9 

20
6 Mch'10 
*147l* 150 
671.1 Mch'10 

8% 8%

Apr’10
Jan'10

90
101
47l;

100
6*: 

18% 
126'8 124 
138 
39 

1001; 
9 

20

Ifni'. 134% 134H 134% 134% 134% 134% 135 134% 134%- 134% 134%
+971-. *97% *97% 100 *97 100 L a s t  Sa le )7 Apr'iu
19U“. 192U 191 192 ' 192 19212 191 192 192 192 192 192%
*11'% in.i 11% *1H4 *11% __ 12% 12% *11-% —
104% IQ43. 104% 106 105 105% 1047s 105 105 105% 105 105%

*___ 32 30 30 30 30% 30% 30% 31% 32
*27 29 *27 29 *27 29 *27 29 29 29 *27 29
172 175 174 178 178 180 177 179% 178 179% 179 179
69 69 69*4 69% 70 70 69-% 70H 70 70G 70% 70*2

*29 29% 29 29 29% 2914 2878 28'.s 29 29 29 29
811, 82 G 82 853., 8512 861ft 85% 87% 87% 88-% 87% 88%

119% 1193. 118% 119% 120% 121% 12H8 122 121% 122% 122 1223,
*15 16% *15 16%. 16 15% *15 16 16% *1434 16
83 88 87 87 *87 90 *86 87 87 87 *87 88

6*« 6% 6% G% 0% 6% 6% 7U 7=4 *7 8
4 ! 1 ■' 43 45 44% 45 46 47 50 50% 50 50

7 l*Ti 723, 72% 76% 74 75% 7334 75% 75% 70% 75% 76%
26 26 257a 26 26 20*4 26 26 26% 28 

L a s t Sa le
fi2b%

16'% Mch'10
17 18 14% 17% 15%’ 17% 17 19 19% 19% 19% 19%

♦ .75 1%* .75 1% >.75 + .75 »s L a s t Safeil Apr iu
*7 8 7% 7% 8 8 8 8 8 8 8%

+ .55 .GO * .55 CO .55 55 .60 60 .55 55 * .55
18% 19 19 *18 18%

111. 13 “ 12 12 13 13 13% 14% 15 15% 15 15%
9% 9% 9% 9% 91, 91, *938 10 . . . . —

20% 21 20% 2178 21% 21% 21% 2338 23% 23% 21% 22%
60 62 59 62 63 64 03 67 66% 6/%= 60 66%

675 175 575 580 585 590 595 595 593 600 595 595
18% 18% 18 18 18%> 19 19 20 20 20% 20 20

*.10 ” .12 .10 * .10 .15 >.10 .15 L a s t  S a le .10 Apr'10
65*2 67% 66 68% 691., 70 69 721, 7U2 72 71 71%
S34 8% 8% 8% 83.i 9 334 9 *8% 9 *3% 9
73.1 8 7% 8 8*2 S3, 9 9 834 83, 8%

+ 1% 2 *1% 2 *1% *1% *1% 2 Ml t1-?413% 14% 13% 14 14 14 14% 15 15 15% 15% 15%
734 734 8*4 S>8 83* 8% 8% 8% 8% 8% 87s

42 45 4334 44 43 44 423. 45 44 45 44 44
878 9 9 9 9% 0% 9% 934 10 934 10

171- 18% 18 19 20 20 20 23 21 23% 21% 21%
3% 3% 3% 8*2 :u, 31? 31? 3*2 3*2 3=2 3%

16% 17*2 17 17 17 17 17% 18% 18% 18% 17%
334 4% 4 4 4 4 4i4 ii4 4>4 4% . . . . —
8% 8% 8% S-% 9 834 9 8% 8<f 8-‘S 8%

48 GO% 49 55 53*2 5514 52% 57*4 57 59 57% 58%
14 14 11 14 14 14% 14% 15 15 15 14% 15%
6 6% 6 7 6% 6% 7 7% 7 7*. 7% 7%

*.75 + .75 + .75 *75 L a s t  Sa le .75 Vpr’ll)
*2% 3 2-% 234 3 3* 3 3’ 3 >4 3V 3 3
22-% 23 23 24 2334 241; 237a 24% 24% 24% 24 243,
+5 6 6 5 5 5 *5 6 *5*2 6 6
49% 50 50 50% 52 52 53 53 54 54 5534 653.1
20% 207* 20-% 21% 21.4 21% 2M4 2M4 21% 213. 21% 21%

5% 63. 6 6 6 6% 6% 6*2 0*2 6% 6%
10 10 10 10* 10% 10% 10 10% 10
32% 33% 3212 34% 34*4 35 35 39% 3914 42 39 4Q38
13% 14% 14 16% 15% 17 16 17 16% 17 16*2
8 8 8 8 +8 8*: 834 9*. *9% 10 9*4 0%

*.50 1 * 1 + .50 1 * 1 L a s t  S a l ,G5 Apr'10
35 35 35 363, 36 36 35% 36% 3712 37* 39 39

132 135 134 140 137 141 138 144 143 144 *142 144
15% 15* 15 15* 1553 16% 15L 15% 16 15% 16
80 81 81 81 83 85 84 85 *83 85 *83 85

178 21 +2 21 2 2 2 2 *134 21 *17, 2%
12 12 11% 12% 12 121j 1214 123; J3, 13 13
2 2 2 2 2 2 2 2*8 21 — —

42 42 42 45 45 45V 46 48 48 48'- 47% 47%
12% 123 12 123 12l4 13 12% 123. 13% 14 13 13
123̂ 131 121, 123 13 13 12% 13 13% 131 13*2 13%
66% 56* 57*2 GO 58 59 58 00 00 61 *60 61
634 63 63 B'a 63 034 63 7 7 6-% 7

33% 35* 34 841 35 35 37 37 38 37 37%
42% 421 4H4 423 43 431 4234 431 4334 44/ 44-% 4478
40% 491 4914 49* 4934 4DJ, 50 49% 60 50 60
3*2 31 3% 31 *3U 31 3% 31 ji2 31 . . . . .—

20 201 20 2H 21 22 21% 241 217, 251 115 25*4
45 45% 46 47 47 47% 473 48 481.|

+3% 4 3% 31 3*2 31 *3>2 4 1 3*2 31 3=2 3*2
7-% 8 734 73 8 SI 8% 81 0 9 8%

124 128 123 123 124 124 124 124 *126 127 128
2 2 2 2 Us 2 1*4 2 21, 21 — ... .

153 
78% 
91% 

217 
512 

113 
*111

153
781
9L%

218
61.

113

155
" 9 6
396

61
108

"250
" l5

27
273

4,923
1,016
1,042

76
80

1,680

369
90

1,307
199

1,245
2,189
1,212

468
11,09

210
1,06*.

102
399

"S6
’280

55
233

1,457
1,050

58
6,351

125
22

144
201
46

512
186
1

1,885

383
200
100
510

1,435
2,504
4,420

STOCKS
BOSTON STOCK 

EXCHANGE

Railroads
Atcli Top & Santa Fc.100

Do pret_________100
Boston & Albany----- 100
Boston Elevated____ 100
Boston & Lowell____ 100
Boston & Maine____ 100
Boston & Providence. 100 
Boston Suburban EL Cos.

Do pref.......................
Boston A Wore Elec Co..

Do pret___________
Chic June Ry A USY.100

Do pref_________100
Connecticut River___100
Fitchburg, pref______100
Ga Ry A Electric____100

Do pref_______  100
Maine Central_______100
Mass Electric Cos___ 100

Do pref_________100
N Y N H A Hartford. 100
Northern N 11..............100
Norwich A VVor pret.100
Old Colony_________100
Rutland pref________100
Seattle E lectric......1 0 0

Do pref..................100
Union Paclflc_______100

Do pref_________100
Vermont A Mass------- 100
V\ est End St------------- 50

Do pref________  50
Miscellaneous 

Airier Agrlcul Chein..l00
Do pref________ 100

Amer Pnou Service____50
Do pref________  50

Amer Sugar Retln____100
Do pref_________100

Amer Telep A Telcg__100
American Woolen___ 100

Do pret..................100
Atl Gulf A VV 1 S S L.100

Do pref...........— 100
Boston Land_______  10
Climb Telep A l ei eg. 100 
Dominion Iron A Stee'- .  
East Boston Land
Edison E'ec Ilium__ 100
General Electric.........100
Massachu'settsGa.sCos 100

Do pref..................100
Mergentbaler Lino__ 100
Mexican Telephone.. 10
N E Cotton Yarn___ 100

Do pret..................100
N E Telephone______100
Pacific Coast Power.. 100
Pullman Co.................100
Reece Button-Hole.. 10
Swift A Co__________190
Torrlngton, Class A__ 25

Do pref________  25
United Fruit________100

1,514 Tin Shoe Mach Corp__ 25
306 Do pref.................. 25

U S Steel Corp...........100
Do pref................-100

West Telep A Telcg__100
Do pret_________100

Mining
Adventure Con........... 25
Allouez............................25
Amalgamated Copper 100 
Am Zinc Lead A Sm__ 25
Anaconda ..................... 25
Arizona Commercial. 25

R a n g e  S in ce  J a n .  1

11138 Feb 8 
102% Feb 4 

Apr 12 
Apr 12 
Mch2>j 
Apr 12 
Feb is 
Jan 10 
Feb 8 
Mch-3 
Feb 16 
Mch 23 
Mch30 
Mch s 
Apr 12 
Jan 
Apr 8 
Feb 10 

8

21,595
570
250
50

3,625
315

7,327
2,087

147
530

5",196 
245 

2,436 
10 

3,450 
5,346 
2,1 6 

14,254 
2,495 

681 
2,420 

790 
570 

28,429 
1,484 
2,595
’280

9,661
45

969
3,464
1,260
1,677

26,891
19,772

130
l’,605
1,306
2,386

211
852

2,550
525

2,020
2,586
2,381

555
1,015
2,805
7,107
1,966
1,115
7,111

301
530
800
130

2,150

Arnold 
Atlantic _.
Bonanza (Dev Co)__
Boston Con C AG (rets) 
Bos ACorbCop ASIIMg

25

15% Feb 
79 Jan 

154% Apr 15 
139% Mch H 
212 Mch 18 
191 Jan 27 
29 Apr 5 

109% Apr 1 
101 Mch 30 
179% Feb 7 
96% Apr 6 

168 Jan 7 
87% Apr 7 

10J Mch 31
41 Feb 9
08% Mch 31
5 Mch3., 

16 Mch 29
118*2 Jan 25 ID Jan 25 
1341.1 Apr 2 
32 Feb 
09% Feb 
7 Mcb 18 

20 Mcb-3
6 Mch 15 

143% Jan 12
64 Feb 4 
7% Apr 14 

*239 Jan 26 
148% Feb 
76% Feb 8 
91 Apr 14 

214% Jan 4 
234 Jan 3 

112 Mch 30 
111% Jan 3 
134 Jan 18 
94 Mch 22 

188% Jan 
11% Jan 15 

100 J an 24 
28 Mch 30 
27 Jan 18 

165% Jan 15 
63% Feb 
28% Mch 29 
77 % Feb 14 

117 Feb 8 
14 Feb 11 
85 Mch 29
53j Jan 10 

42 Feb 4 
70% Feb l 
2-5% Apr 11 
46% Mch 28 
14% Apr II 

.75 Mch 31

123% Jan 3 
104% Jan 7 
234 Jan 10 
136% Jan
227
152
298

16
76
10
48

156
118
270

Feb .4 
Feb 2 
Jan 20 
Jan 3 
Apr 7 
Jan 7 
Jan 3 
Jan 19 
Jan 5 
Mch 16

133% Jan 3
110%

88
203

20
88

212
200
35

116
100

Apr 15
Jan 17 
Mch 
Apr 14
Apr 7 

10238 Mch 14 
jl40 Mch 9 

Mch is 
Jan 7 
Jan 3 
Jan 
Mch 2 

204% Jan 3 
10338 Jan 3 
168 Jan 17 
95% Mch 8 

109 Feb 10
48% Jan lU 

104 Mch s 
8% Feb 11 

24 Feb U 
12738 Mch 
124 Mch 
143-% Feb 24 
39% Mch 19 

104% Mch 23 
11% Jan 7 
28 Jan 
8UJan 1J 

152% Mch 
71 Mch 4 
11% Jan 3 

257% Mch2 
160% Jan 6 
83 Jan 
97 Mch is 

220% Feb 21 
6% Apr 15 

124 Jan 3 
115 Jan 11 
138% Mch 11 
100 Jan 6 
200 Feb 11 

12% Apr 14 
10934 Jan 1U 
34% Jan 3
30 Mch 8 

185 Jan 31
70-% Jan 4
31 Jan 4 
9034Jan 3

125% Jau 6 
18 Jan 6

R a n g e /o r  R tc v w u s  Y e a r  
(1909)

94 Jan

Calumet A Arizona._ 
Calumet A Heel a-----
Cons Mereur Gold-----
Copper Range Cou Co
Daly-West___________20
East Butte Cop Min.. 10
Elm River.............. 12
Franklin....................  25
Giroux Consolldated. 
Granby Consolidated. 100
Greene Cananea____ 20
Hancock Consolidated 25
Helvetia Copper____ 25
Isle Royale (Copper). 25
Keweenaw Copper----- 25
Kerr Lake...................  5
Lake Copper----------   25
La Salle Copper------ 25
Mass Consol---------------25
Mayflower ---------------25
Mexico Cons M A S._ 10
Miami Copper----------
Michigan------------------2;J
Nevada Consolidated. 5 
New Arcadian Copper.25
Nlpisslng Mines.........  ;>
North Butte..................15
North Lake---------------25
Ollbway Mining...........25
Old Colony...............   25
Old Dominion_______ 25
Osceola------------------- 25
Parrott (Silver A Cop) 10
Quincy.........................
Santa Fe (Gold A Cop) 10
Shannon____________10
South Utah M A S____ 5
Superior_____________25
Superior A Boston Min 10 
Superior & Pitts Copp. 10
Tu mu rack___________25
Trinity.................. 25
UnltedStatesCoalAOll 25 
U S Smelt Ref A Min. 50

Do pref...............   50
IJtah-Apex Mining__
Utah Consolidated...
Utah Copper Co____ 10
Victoria _____  25
Winona----------------   25
Wolverine......................25
W yandot____ . . . . .  25

25 1'4 Apr 1 12%Jan 14
10 .50 Mch b .70 Mch 28
i \ 17 Feb 8 22%Jan 3
5 11*2 Apr 9 24%Jan 13

10 6%Feb 8 13 Jan 10
15 -1)1 j Apr 9 28%Jan 3
10 59 Apr LI 103 Jan 3
25 670 Apr 6 685 Jan 3
25 18 Apr 1 38 Jan 3

1 10 Feb 1 .16 Jan 10
100 65%Apr 9 85 Jan 3

10 Feb 
58 Feb 
90% Jan 
40% Jan 
533.J Jan 
50% Jan 
2 Jan 19

7% Feb 17 
7% Apr 11| 
l>8 Jan 24 

13% Apr 9 
7-% Apr 9 

;>7 Mch 28 
8% Apr 11 

17% Apr 9 
3% Mch 10 

iu% Mch30 
334 Apr 9 
iS% Mch 24 

4S Apr 9 
14 Mch 31 
4% Mch 8 

.75 Apr 2 
2% Mch 14 

2 U o Mch29 
5 Apr 8 

49 Mch 30 
20% Mch29
5 Mch 31 
0% Jan 17

30% Feb 3 
8 Jan " 
8 Apr 

.60 Mch 11 
35 Apr 

132 Apr 
11% Mch 16 
79 Feb 8 

L% Mch .9 
11% Mch 2s 

2  Mch 29 
41 Mch 30 
12 Feb 28 
12-% Apr 9 
55 Apr 8
6 Moll 3 • 

33 Alch-U 
41% Apr 11

xl9 Mch 31 
3% Apr 11 

20 Apr 9 
43% Mch2*j 
3% Mch 29 
7% Apr 5 

123 April 
1 % Apr 13

9 58Mch2S 
1334 Jan 
2% Feb U 

22% Mch 
12% Jan 10 

111% Jan 
1178 Jan 
36 Jan 12 
5% Jan 

28% Jan 
6% J an 14 

11 Jan 5 
94% Jan 22 
19 Jan 14 8% Jan 22 
l78Jan 13 
5 Jan “ 

29 Jan 
8% Jan 21 

75 Jan 22 
27% Jan 11 
10% Jan 12 
10% Jan r  
50 Jan 
25% Mch 
12-% Jan 14 
1% Feb ’ 

55 Jan 
166 Jan 
2 H4 Jan 
92 Mch 
2-% Jan 

18 Jan 
3*% Jan 19 

;;8% Jan 14 
18 Jan 12 
16% Jan 10 
78 Jan 
11% Jan 
10% Feb 15 
55 Jan 
53% Jan 
5% Jan 

46 Jan 
00% Jan 
534 Jan L 

15 Jan 14 
150 Jan 

3% Jan 14

98 Jan 
100*4 Jan 
225 Jan 
124% Jan 
223G Dec 
132% Jan 
295 Sep 

1 H4 Jan 
60% Jan 
10 May 
46% Dec 

143 .'an 
115 N ov 
267 Jan 
128U N ov 
75 “ Jan 
79 Jan 

195 Oct 
11% Jan 
58% Jan 

*153 N ov 
146 Feb 
200 Apr 
190 Dec 
26 Apr 
90% Mch 
97U Apr 

rl72% Feb 
Mch 

165 “ Jan
88 Jan 

102 Oct
33% Jan 04 Jan 

5Ss Jan 
13

m  N ov
11/ NOV
125M Feb 
2; i2 Feb 
oau  J a n  

412 Apr 
1514 Apr 
334 Apr 

125 Jan 
181.  Jan
7 Jan 

245 Jan 
1503g Feb
5U J a n
89 Jan 

202U Men
2 ” Jan 

63 Apr 
93 Jan 

128'4 Jan
75 F cb 

163 Jan
9,14  J a n

100 J«u 
20i- May 
241  ̂Jan

12bi2 Jan
*54 Mch 
281- Jan 413J Fob 

107 Feb 
a!. Jan

76 Mob.
47,  Oct 

34 Jan
65 Feb 
23 Mch
33., Feb 
3(1 Feb 
.30 Dec

8 J'ly
45 Feb 
1034 Mch
17., J'ly

8 Sep 
213, Feb 
9fl>4 May 

585 Feb
29 Feb 
.10 J'ne 
68l2 Feb 
7h ‘.'a/ 71,  Feb 
1 Oct 

13 Feb 
7% J ne 

90 Feb
9 Feb 
8'4 Sep 
512 Deo

22% Apr 
2% May 
7*2 APr 16 Jan 

10% Jhy 
4% Mch 

.30 Apr 
3% Apr 

12% Feb 
534 Oct 

r57% JTy 
10% Feb 

• N ov 
Oct 
Dec 
Mch 
N ov 
J'ne 
Feb 
Feb 
Dec 
Dec 
Nov 
Feb

125% Oot
106 J’ne 
239% Apr
135 Dec 
235 Mch 
153 Nov 
301 .Jan

22 Feb 
77% Nov 
14% Mch 
65% Oct 

162 J’ne 
123 J'ly 
275 Mch
136 Feb 
103 Dec
88% Sep 

195% Jan 
19 Oct 
84 Nov 

174% J’ne 
149 Aug 
215 Sep 
200% Jan 
40 J’ne 

117% Aug
107 Aug 
218% Aug . 
117% Aug 
176 Apr
98% Apr 

112 Apr

3% - 
97* < 

47
4% i
/■% I.40 «

47% 1 
122 
19 
83 

1% I 
13% T

50% Aug 
105 J’ly 

9% Feb 
22% Nov 

136 Apr 
131 Apr 
145% Sep 
40% Aug 

108 J’ne 
12% Sep 
31% Aug 
8% Oct 

147% Nov 
71% Deo 
137* J’ne 

260 Apr 
173 Aug 
83% Dec 
97 Apr 

220% Deo 
3% Oct 

125 Oct 
118 Oct 
139 Sep 
108 Oct 
199 Aug 
12 Sep 

114% Aug
34 Deo
35 Nov 

170 Dec
71 Oct 
31% Sep 
9478 Oct 

131 Oct 
19 Deo 
96 Deo
10% May 
62 Oct 
96% NOV 
40% Dec 
54 Dec 
51% Dec 
1 Feb

18 Jan 
.80 May 
23% Deo 
24 Deo 
11% Dec 
335* Nov

119  Jan 
695 Auff 
44% Sep 
.35 Jan 
86% NOV
12 Mch 
165* Apr
2% Jan

19 Aug 
12% Nov

110% Deo 
14% Nov 
38 Deo 
7% Aug 

33% Feb 
c7% Dec 
9% Aug 

74% Dee 
19% Dec 
18% May 
1 Deo 
6 Nov 

28% Deo 
13% Mcb 
70% Jan 
30 Nov 

8% Deo
13 Sep 
85% Jan 
117S Aug 
141 o Deo 
.90 Deo 
59 AUg

170 Deo 
36% J’no 
99 Jifn 
278 Jan 

1778 Jan

34 Jan 
13% Nov 
127* Apr 
62 J iy 
9% Dec 

2s Jan 
39 Feb 
44 Jan 
4 Oct 

37% Feb 
39% Feb 
3 Oct 
4% Apr 

139 Mch 
2 Oct

67 DCO 
18% May 
18*2 J’ly
90 Feb 
17% Ja*1 39% NOV 
59 Sep 
54 Oct 
6% J an 

49̂ 4 Nov 
66 Nov 
6 DCO 

H3% Deo 
158 Aug 

4 Jan
e Before pay’t of assess’ts called In 1909. * Bid and asked prices, d New stockf 0 Ass’t paid, b  Ex-stock dlv. h  Ex rights, a  Ex-dlv. and rights.
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BOSTON STOCK EXOH’GE 
Wekk Ending April 16

P r ic e W e e k ’ s | |  3 R a n g e
F r i d a i ) B a n g e  o r

IS®0
S i n c e

A p r i l  1 5 L a s t  S a l e J a n u a r y  1

Am AericulChem 1st os..1028 A-O 
Am TeiepATei coll U 4s. 1020 J . J

M-S 
J-J 
J-J 
M-S 
A-O 
Nov 
M-N 
J-D 
J-D 
j-J 
M-S 
J-J 
J-J 
F-A 
J-J 
A-O

Convertible 4s................100(5
Am Writ Pauer ls t s  t6sg  1010
Am Zinc L A S  deb 6s__ 19 u
Ariz Com Cop 1 st couv 6s 1018 
Aten Too AS Fegen g4s.. 1095

Adjustment g 4s__ J’ly 1905
Stamped..............J ’ly 1905
60-year conv 4s...........1956
10-year conv 5s...........1017

Atl Quit A W ISS Lines5s.’69 
Boston Elect L consol 6s.1024
Boston A l.owell 4s..........1016
Boston os Maine 4 4 s........ 1044
Boston Terminal 1 st 3 4 a. 1947 
Bur & Mo Biv cons 6s .. . .  1018
Butte A Boston 1st 6s__ 1017 .. _
Butto Elec A 1’ow Istg5s.l951[ J-D 
Cedar Hap A Mo It 1st 7s. 1016 M-N 
Cent Vermt 1st g4s..M ayl920 Q-F 
C B A <4 Iowa I)iv 1st 6s .1010 A-O

Iowa Dlv 1st 4 s ..............1010 A-O
Debenture 6s ..................1018 M-N
Denver Exten 4s............1022 F-A
Nebraska Exten 4 s .......1027 M-N
B A S W s 1 4s................ 1921 M-S
Illinois Ijiv 3 4 s ............. 1049 J - J

Ohio j c By A Stk Yds 5 s .1015 J-J 
Coll trust refunding g4sl040 A-O 

Oh MU & St P Dub D 6s . .1020 J - J I 
Oh M A St P Wis V div 681020 J-J 
Ohio«fc No MIon 1st gu 68.1981 M-N; 
Ohio A W Mich gen 6s . . . .  1921 J-D 
Ooncord & Mont cons 4s.. 1920 J-D 
Conn A Pass H lstg  4s... 1042 A-O 
Cudahy PacK(Tho) 1st g 5s 1024 M-N
Current Hiver 1 st 6s ........1027 A-O
Det Or ltap A W 1st 4s... 1946 A-O 
Dominion Coul 1st s t 6s..1940 M-N
Fitcnburg 4 s .....................1915 M-S

4 s ................................... 1927 M-S
Frenit Elk A Mo V 1st 6s.. 1932 A-O

Unstamped 1st Cs..........1933‘A-O
GtNorO B A <4 coU tr 4s 192l| J-J | 

Begisterea4s................. 492l|Q-j|

R i d  a  si< L o w
102ia Sale 102*4 
90*, Sale 

103 Sale
........160
'*984 99*4
91 93
91 93

115* "II

. 100

101*4 1014 
........ 91 *-

H i g h  
102 4 19; 

9 0 4  90 7e 50,
101 4  103 | 63
83 M ar’0 9 ;.. . .

160 Jan ’10 - - J 
152 Feb’i.O- —  

OS's A p r’10 - 
9 3 ‘4 M ar’10 - 
9 t 3g M ar’10 .

119 Deo'09;.
117 4 t'eb’10 
06 664

110 Feb’04 
1004 Mar’09 
104 4 Oct ’08 
112 4 Jan ’03 
103 Feb’10 
100 J’ne’01

A’o Jm w  H ig h ,  
102 103
90 4 93*4 

1014 106

18

150 158
162 167 4 
984 101*8 
93*4 94 
94 94*8

1174 1174 
65 4 73

103 103

86 88

101 4 101 -*4 
99 4 994 
99 99*4

95*8 
95*8 .

117 J’ue’0 8 ----
86*8 Apr’10 . . . .

11103 Oct’07!__
99«8J’ly’09 . . . .

101 :*4 Mar’1 0__
994 Feb’10 ....
99 Mur’lO’.. . .
99 Oct ’09 . . . .
8838Feb’l 0‘....!| 88 *88*b

101 4 Apr’10 ...J  100*, 101*4 
91 Apr’10 . . . .'I 91 924

1154 Jan’IO,.... 1154 1154
126 Feb’05 . . . J ..................
1004 Mar’101....Iil0l>4 1004 
101 4 Apt ’10 . . .  JilOl 104
91 Deo’07 ...." ..................

112*4 Jan ’08 ....!'..................
1004 Aug’09 .. . .  !..................
99 Anr’10 ...J  99 99
89 Mar’10'....1! 89 90
98;*4 Mar’101 

103 *8 Apt ’05*
96 Apr’081

133 Mar’OOl
140 Apr’05
95 4  95*.

98 984

96
14 I 96 4  97 4  

Apr’10|....'l 95 964

HUMUS
BOSTON STOCK EXCH'OE 

Week Ending April 16

1
B r ic e W e e k ’s 1*3-a 1 R a n g e

*sfel F r i d a y R a n g e  o r §S S i n c e
A p r i l  15 L a s t  S a l e M J a n u a r y  1

rillnols Steel deben 5s__ 1913 A-O
la Falls ASioux Cist 7s.. 1917 A-O 
Kan C Clin A Snr 1st 5s...1925 A-O 
Kan C Ft S A Quit ext Os.. 1911 j-D
Kan C Ft Scott A M 6s __ 1928 M-N
Kan CM A B gen4s..........1934 M-S1

Assented mcoino 5s.......1931 M-S1
Kan C A M By A Br 1st 5sl929 A-O 
Maine Cent cons 1st 7s...1912 A-O

Cons 1st 4 s .....................1912 A-O
Maro Hough A Ont 1 st 6s. 1925 a -0
Mass Gas 4 4 s ................... 1929 j . J
M toll Teleplst 5s...............1917 J- J
Miuno Geu Elec cou g 5s 1929 J-J
New Eng Cot Yarn 5s__ 1929 F-A
New Eng Teloph 6s..........1915 A-O

6s...................................... 1916 A-O
Now England cons g 5s... 1945 j - J

Boston Term 1st 4s...... 1939 A-O
NowBiver (The) conv 5s. 1934 J-J 
N Y N 11 A 11 con deb 3 481956 J. J

Conv deb Os (ctls)........ 1918 J-J
Old Colony gold 4 s ........... 1924 F-A
Oreg By A Nav con g4s..l946 J-D
Oreg Sh Line 1st g 6s.......1922 F-A
Pero Marquette dob g 6s..1912 J . J

B i a  a s k  
1004 10 1

934 ...... .

Bepub Valley 1st s 1 Os...1919 
Butland 1st con gen 4 4s. 1941 

Butland-Canadlan 1st 4slU49 
Savannah Elec 1st cons 5s. 1952
Seattle Elec 1st g 5s........ 1930
Sliannon-ArizconOs erects) ’19

J-J
J-J
J-J
J-J
F-A
M-N

Terre Haute Eleo g 5s___1929 J J
Torrlngton 1st g 5 s.......... 1918 M-S
Union Pao BBA 1 grg4s. 1947 J-J

20-year couv 4s...................... 1927 J-J
United Fruit gens t 4 4 s .1923 J-J 
U S Coal A Oil 1st s t 6s.. 1938 M-N 
US Steel Corp 10-60 yr 5s. 1963,M-N
West End Street By 4s___1915 F-A

Gold 4 4 s ................................. 1914 M-S
Gold denenturo 4s.......... 1916 M-N
Gold 4s.....................................1917 F-A

Western Teloph A Tel 5s. 1932 J . J 
Wisconsin Cent 1st gen 48194b! J-J

93 4 
914  102 104

L o w  H i a H \ S o \ L o t o  H ig h ,  
1004 1004 3 100 101
117 Apr’OS__ II...................
9 3 4 Mat* 10 -.'I 93*8 97
994 Feb’lOl__ 'I 99*4 99*4

114 4 Mar io ;.... 114 4 118 
93 4 93 4 ! 21 93 934

101 103

........  80
13*34 13*5*

102 4 ......

96:*g 964 
148 156

97 Sale

91 4 Apr’10 
103 Mar’10 
113*8 Nov’Otf 
1014 Sep ’05 
110 J’ne’08
984 93499 99

102 4 Ang’04 
1014 1014 
102 Feb’09 
1004 Sep ’08

77 77
102 Mar’ 10 
I347e Mar’ 10
101 Apr’09
98 7& Sep ’09 

116*8 Feb’ 10
99 Mat’10 

105 Dec’08 
107 4  Nov’05
102 Mat’02 
984 May’OG

103 4  Mar’ 10
99 Apr'10 
97 Apr’071

100*, Mar’10 
997s Apr’10 

1084 Apr’io! 
964 96*8

155 Mar’ 10
104 4 104 4 
1004 Apr’09 
101*4 J’ue’09!
994 Feb’10 
99 Feb’10 
964 97
94*» Jan’IO

...J  91 92

. . . .  102 103

97499
99*4
99

6 1014 105

77 794
102 102 
134 135

1164 116*4 
084 99

103 4 1044 
99 110

1004 100*4 
99 4  100*8 

1U8<4 109*8 
90 06 4

...J  153 160
1 1034 1054

IS
994 994  99 99
96 99
944 944

Note—Buyer pays acorued interest In addition to the purohase prloe lor ail Boston Bonds. * No prloe Friday j latest bid and asked. 1| Flat price.

Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Sluire Prices—Not Per Centum Prices | H a le s

“ ‘ ; ;-------------------------------- o f  th e
S a t u r d a y  I M o n d a y  T u e s d a y  W e d n e s d a y  T h u r s d a y  F r i d a y  I W e e k

A p r i l  0  I A p r i l  11 | A p r i l  l i  A p r i l  1 3  j A p r i l  1 4  A p r i l  1 5  S h a r e s

ACTIVE STOCKS
( f o r  B o n d s  a n d  I n a c t i v e

S t o c k s  see b e lo w )

R a n g e  S i n c e  
J a n  1

1 48 48 49 49 GO 50 _________ *531 ........
! 129 129 ........ 129 129 129 129• 24 4 21*4 * lf 24*4 ♦23 24* 46 *

♦ IS 13*4 13*4 13*4 *13 4 13 4 ♦llT 13*4 13*8 13*, 13*4 13*8

•26 *25 20 25 £5 24 ‘a 24 4 24*4 24*, *25 25 444 \ 45 45 45 45 45 45 45 45*4 45*, 45 45
47 474 48 48 *48 484 48*4 484 48 4 484 48 4 48*4

• 12 l l 7» 1 14 ♦ 12 12 4 1 1 7, n-H *12 12*8 * n 7» 12 4tto 60 4 00 61 014 014 614 62 614 614* 01*4 62........ 30 4 32 314 3i», 32 32 4 *31*4 32 4 31*4 31*4
78 4 784 79 80 794 79*4 80 80 80 80 794 79 410 10 10 10 10 10
21*4 214 214 23 23 23 4 23 4 24 4 23*4 24 4 23*4 24
96 97 97 97 97 97 904 97 06 96 4 96 4 97

1134 1 14 1134 116*4 115*4 117 114*4 117 117 117*4 116*8 U 7 ‘«
67 4 07’8 67*8 ba l4 071Bia 08 4 674 08 4 084 08 7e 08 1̂0 08*4
00 4 60*0 50 504 60 50*4 GO*, 50*4 50*4 50*4 *60 60 4
16*s 154 16*8 15 4 16*8 15 4 164 16*8 154 15 «s 15 4 15*,20*4 21*4 214 21*4 21 21*t 20 21 19 20*, 204 21 4
81*0 814 81 83'10 83 83 4 83 83'4 83*&i0 846ia 83*4 84

64 64 018iol 6l8i0 7 7 4 7*i n 74 7*4 74a 7*449 49*8 49*4 49 11 49*4 49*4 48 Hj 49 47 7a ■18 >B 484 40 s
86 854 85 <4 85 4 85*4 85 7b 85*8 85*4 86 4 85 4 S6»a 85 4

910

186
135

,259
llu

,742
,279
010
33

,671
,726
,612
,202
776
,38
650
68U
,266
364
,598

Hailimore 
Con. Gas EL L. a  Pow.100 40 Mar21

Do pref..................100 80 Marl l
Northern Central........  50 115 Jan
Seaboard (now)............ 100 22 Feb 8

Do 2d pref...........100 43 Jan 25
United By A Electric.. 60 12*4 Fell 7

Philadelphia
American Cement........ 50 244 Apr 13
American Hallways__  50 44 4Mar29
Cambria Steel..............  50 454 Feb 3
Eleotrio Co of America 10 11 4 Feb23 
Eloo Storage Battery.. 100 50 Feb 3
Geu AspbiUt tr c t ls__ 100 28 Jan 25

Do preftretfs__ 100 77 4 Jan 25
Keystone Telephone... 50 9 4 Feb 7
Lake Superior Corp__ 100 20*, Apr 6
Leiugh C A Nav tr ctls. 50 95 Apr 9
l-eliigh Valley..............  50 93 Feb 4
Pennsylvania BB........  50 644 Feb 3
PhUadelp’aOo(Plttsu). 50 43-. Fob 8 
Philadelphia Electric!). 25 *134 Feu 3 
Pliila BapldTransit... 50 19 Apri4
Beading........................ 50 77*18Jan2,
Touopali Mining ........  1 6C Jan 2-
U men Traction...........  50 474  Apr 1 i
United Gas lmpt.......... 60 86 Apr 9

H i g h e s t

50 Jan 4
884 Jan G1 

132 Feu 28 
27 4  Jan 3; 
47 Jan 8 
144 Jan 4

28 Jan 3 
50 Jan 0 
53 4 Jan 10!
12 4 Jan 14' 
04 4 M arl 1' 
34*8 J a n  20 
S44 ja u 10
13 u a n lo l  
2 8 ’4 .Ja u  3

123 Jan 7, 
121*4 Marls1 
69*i6 51ar 9 
53 *4 Jan 8 
164 Marts 
2 3 4 Jau 3 
86 Feb Is 
7 4 Mar 8 

52*4 fan 3 
95*8 Jan 10

R a n g e  t o r  P r e v io u s  
P e a r ( 1 9 0 9 )

L oxoest H i g h e s t

30 Mat 
76 Mar 

100 Jan 
11*, Feb 
22*4 Feb.
9*4 FeU

25 Dec 
44*8 J’ly
32 4  b'eu ZI0 4  Jan 

1 43 Jan 
15 4 Jan 
53 Jan 
9 4 J an 

14*4 Jan 
96 Jan 
67 F<*b 
03 4 Feb 
404 beo 
11 ‘4 Fob 
24 4 Jan 
59 4 Feb 

5*4 Jut 
604 Jau
84*8 ilaj

48 Deo 
89 May 

1214 Deo 
28** Deo 
48 Deo 
144 Deo

43 Jau
48 Deo 
19*8 Deo 
12 4  J’ly 
63 4 J’ly 
33 4 Deo 
844 Deo 
10 Apr 
334 May 

125 4  Deo 
113 sep 
75 4  Sep 
5 1 4  Deo 
14 ‘a Deo 
36 4 Apr 
86 ’4 Sep 
7**18 Mar 
584 May 
95 4 Dec

PHILADELPHIA
inactive Stoclu

Allegheny Vul pref....50 
Amai Asbestos Corp. 100

Preferred............... 100
Amoiican .Milling.......10
Amer Pipe Mfg........100
Bell Telephone (Pa). 100
Cambria iron.............. 60
Central Coal A Coke. 100 
OonsolTrao of N J...100  
Easton Cou Electric 6.00
Bleo Storage Batt__ 100

Preferred................100
Ft Wayne AW V.......100
Germantown Pass...... 60
Indianapolis St..........100
Indiana Union Tr__ 100
Insurance Co of N A.. 10 
InterSm Pow ACliem.50 
Keystone Telephone ..50

Preferred..................60
Keystone WatchCase. 100
Lit Brothers.................10
Little Schuylkill..........00
MlnoliUl A Scliuyl II..50 
N Haven Iron A Steel ‘
Northern Central........60
North Pennsylvania..50
Pounsyl ltB receipts__
Pennsylvania Salt.......60
Pennsylvania sfeeL .100

Preferred................ 100
PlUla Co (Puts) pref...60 
PhU Gorman A Norris.60
Phlla Traction............. 50
Ballways General...... 10
lusquoh Iron A Stoel..5
Pldowater Steel..........10

Preferred........  hj
Union Tr of lud........*100
United N J lilt AO. loo 
Unit Trac Puts prof. 60 
Warwick Iron A Steel.lo  
West Jersey A SeaSli.no 
Westmoreland CoaL...5o 
Wilkes Gas A Elec. .100

28
90

14

45
80

01*4

46
814

PHILADELPHIA I B i d  A s k

61*

100

107 4
110
44

149
60
10

11
63

19*4

10
684

44 4 
160 
87 
11

114
63 4  
98

Bonds
B r i c e s  a r e  a l l  “  a n d1 11 fp  BBS t  **

Al Val E ext 7s’l910 A-O 
Alt ALVElecl 4 s’33.F-A 
AniBysconvus 1911.J-D 
Atl City 1st 5s g ’19.M-N 
BergA KBr w 1st 0s’2I J-J 
Bethle Steel Os 1998.Q-F 
Choc A Me 1st Os 1949 J-J 
Oh Ok A G geu 5s ’19 J-J 
Col St By 1st con 5s 1932 
CouTracotN J 1st 6s.’33 
E A A 1st M 6s 1920 M-N 
Elec A Peo Tr stk tr ctfs 
Eq II Gas-L 1st g 6s 1928 
Indianapolis By 4s. 1933 
Interstate 4s 1943 ..F-A  
Lehigh Nav 44s ’14.QJ

B i t s  4 s  g .........1 9 1 4 .y - F
Gen M 44s g,1924.Li-F 

Leh V C 1st 5s g ’33..J-J 
Leh V ext 4s 1st1948. J-D

2d 7s 1910............. M-S
Consol 6s 1023.... J-D
Annuity 6s............. JJ>
Genicons 4s 2U03.M-N 

Leh V Tran con 4s ’35 J-D 
New Con Gas 5s 1048 J-D 
Newark Pass con 6s 1930 
N Y Ph A No 1st 4s ’39 J J  

Income 4s 1939...M-N 
NoOhioTrac con5s’10,j-j 
Penn gen Os 1910 . . .  Var

Consol 6s 1919......Var
Penn A Md Steel cou Os. 
Pa A NY Can 5s ’39. A-O

Con 4s 1939............A-O
P011 u Steel 1st 6s ’17 M-N 
People’s Tr tr certs 4s ’43 
p Co IstA col tr 6s’49 M-S 

ConA col tr 5s 1961M-N 
Phil Eleo gold trust ctfs. 

Trust cortUs 4s
P A E gen M 6 g ’20. A-O 

Gen M 4s g 1920.. AAO

104
i*o*i*

91
lu7

1484
97

110

101
i*0*3**wl 
98 >, 

102*4 
77*4

114*4
io*5

91*4

119
160
974

96 4 
lU4 
99 

103 
78

PHILADELPHIA I B i d | A s k

Portland By 1st 5s 10*30

sfOs 1920........

BALTIMORE
Inactive .stocks

Pret........................
Atlanta A Charlotto.

Cons Cot Duck Corp...50
Preferred..................50

Georgia sou A F la ...100
1st prof................... 100
2d pref.....................100

G-B-S Brewing..........100
Bonds

B r i c e s  a r e  a i l  “ a n d  
i n t e r e s t . ’’

Anacostla A Pot 5s..........
Atl A ch ext 4 4s ’10.J-J 
Atlau C L BB431062M-S 
Atl Coast L(Ot)ctfs Os J-D

Ctfs of indebt 4s__ J-J
6-20 yr 4s 1925........J-J

BaltCPass IstOs’l l  M-N 
Balt Fundg 5S.1916M-N 

Exchange 3 4s 1930 J-J 
Balt A P 1st Os in I’l l  A-O 
B S P  AO ist4  43 ’53F-A 
Balt Trac 1st 5 s..’29 M-N 

No Balt Dlv 6s 1942 J-D 
Cent’l By oonosl932 M-N 

Ext A Imp 58.1932 M-S

........ ................

........ 101
117*4

IO04

99
1014 102
75 ........
83 4 84

104 S
874 88lu ls 102 Hj

190
243
410 120

4 5
14 18
30
95 97
76 80

14 2

102 1024
94 95

105 106
91 95

100 4
105 106
96 90

101 102 4
92 924

108 109
112 L 13
1084 110
108 n o

BALTIMORE | B i d  { A s k

Chas City By 1st 5s’23 J-J 
Chas By G A El 6s ’99 M-S 
Chari C A A 2d 7 s’10 A-O 
City A Sub 1st 5s. . ’22 J-D 
City A Sub(VVas)lst5s’48 
Coal A 1 By la t6 s’20F.A 
Col AGrnv lst0s.l916J-J 
Consol Gas 6s...1910 J-D

5s................ ...1939 J-D
Ga A Ala 1st cou 5s ’45J-J 
GaOar AN ls t5 s g ’29J-J 
Georgia P 1st 6s.. . ’22 J-J 
GaSo A Fla 1st 6s 1945J-J 
G-B-S Brow 3-is 1951M-S 

2d income 5s 1951 M-N, 
Kuoxv Trac 1st 5s ’28A-G 
LakeB El 1st gu5s’42M-S 
Macon ByALtlst5s’53 J-J 
Memphis St 1st 5s’45 J-J 
MetSt(Wash)lst5s’26F A 
Mt Ver Cot Duck. 1st 6s. 
NptNAO P 1st 6s’38 M-N 
Norfolk St 1st 5s ’44..JJ  
'TorthCent44sl925 A-O 

Series A 63 1926....J-J 
Series B 5s 1926.. . .J J  

Pitt Un Trac 5s 1997.JJ

Un By A El 1st 4s ’49 M-S
Income 4s 1949.......J-D
Funding os 1936...J-D 

i n  Mid 2d ser 6s ’ll.M -S  
3d series 6s 1916..M-S 
4th ser 3-4-5s 1921. M-S 
5th series 6s 1926.M-S 

7a (State) 3s new ’32.JJ  
Fund debt 2-3s 1991. JJ

1024 104 
95 I 1)7 

1004'101 
1064*108
102
101
107 
100 4
108 
10-14 
105 
112 4 
1074
42 4 43
8

104 
112
964  
98V  107 
701, 
95

105
106 
110 
110
105
106 
105
84 c. 105 4 

105
9l
85 
60 4 
83 4

101 
105 
105 
107 
87 
87 

105 
10 1 
n o

104 
102 
109 
1004 
1084105 
105 4
108

10
106
114
98*4

1.00
109

704100
108
108

107
84*4

107
106
92
86
604
84

89
90 

1(»7 
1014 
112

♦Bid »nd asked; no sales on this day. 11 Ex-rlghta. B l  15 paid. » $12 4 paid, t $ 134 paid, i  $35 paid! a  Ueoeipta. 6 $25 paid. c*30 paid. d $ l 2 4  paid.
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|wueatmewt and Sattm ad Intelligence.__________
r t A I L K O A U  GrtOSS EARNliNGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained.” The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year docs not began with July, but covers some other 
period. T he re turn s o f the electric ra ilr 1 J 17

[ L a te s t  G ro ss  E a r n i n g s .

R O A D  S.

Ala X O & Tex Pac 
N O A N E a s t ...  
Ala A Vicksburg. 
Vick3 Shr A Pac. 

Ala -.can A i\ortli-
Atch Top A S Fe----
Atlanta Blrm A Atl 
Atlantic Coast Line 
(7Baltimore A Ohio 
Bangor A Aroostook 
Bolletonte Central.. 
Boston A Maine 
Bridgeton A Saco R 
Buir Roch A Plttsb.
Builalo A Susq___
Canadian Northern.
Canadian Pacific__
Central of Georgla.. 
Ccntral of New Jcrs
Central Vermont__
Chattanooga South. 
Chesapeake A Ohio. 
Chicago A Alton Ry 
Chic Burl fa Quincy 
P Chicago Gt West- 
Chin Ind A Loulsv. 
Chic Ind ft Southern 
Chic Mllw & St Paul 

Ch Mil A Pug Sd.
Chic A Nor West----
Chic St P M & Om._ 
Chicago Term Trans 
Cine Ham A Dayton 
Clev Cin Chic A St L 
Colorado Midland 
Colorado A South.. 
Colum Newb & Lau
Copper Range-------
Cornwall________
Cornwall & Leban.
Cuba Railroad.........
Delaware A Hud —  
Del Lack A W est.. 
Denv to Rio Grande 
Denver N W A Pac 
Det Tol A Iront Sys

Ann Arbor___
Detroit &  Mackinac 
Dul A Iron Range 
Dul South Sh A Atl 
HI Paso A Sou West
B r ie_______
Fairchild A Nor E ..  
FondaJohns A Glov 
Georgia Railroad 
Georgia South A Fla 
Grand Trunk S yst.. 

Grand Trk West 
Det Gr Hav A Mil 
Canada Atlantic. 

Great Northern Syst 
Gulf & Ship Island. 
Hocking V alley...
Illinois Central---
Internat A Gt Nor 
a  Interoceanlc Mex.
Iowa Central--------
Kanawha A Mich.. 
Kansas City South. 
K C Mex A Orient
Lehigh Valley___
Lexington ft Fast..
Long Island_____
Louisiana ft Arkan. 
Loulsv Hcnd fa St L 
s Loulsv ft Nashv.. 
Macon ft Blrmlng’m
Maine Central------
Manistlque-----------
Maryland fa Penna. 
a  Mexican Internat. 
a  Mexican Railway . 
Mlchlgan Central
Mineral Range-------
Mlnneap fc St Louis 
Minn St P fa S S Ml 

Chicago Division) 
Mississippi Central. 
Missouri Kan ft Tex 
Mo Pac ft Iron tl 

Central Branch.) 
Nashv Chatc & St h 
a  Nat Rys of Mexico 
N evada-Cal-Oregon.
Nevada Central-----
N O Great Northern 
N O Mobile ft Chic.

March
March___
March___
Feuruary . 
February . 
1st wk Apr 
February . 
February . 
February .
March___
February 
February 
1st wk Apr 
February 
1st wk Apr 
1st wk Apr 
1st wk Apr 
February . 
February . 
4th wk Mch 
1st wk Apr 
1st wlc Apr

W e e k  o r  
M o n t h .

C u r r e n t  P r e v io u s  
Y e a r .  Y e a r

322.077
141,970
118,958

7,490
7,920,099

53,477
2,709,003
6 ,100,000

264,89
6.200

2,943,840
3,929

113,542
128.789
247,600

1,959,000
224,700

2,087,904
259,457

3,720
581,534
222,7711

273,847
133,480
113.202

5,370
7,227,314

5,118,204
249,795

183,133

February .[G.890,000 
February J  954,081 
1st wk Apr 

See New 
February .
February .
February .

111,453 
York Cen 
4,534,270 

717,042
_______ _ 5,315,728
February _ 1,133,080

1,702,353 
237,598 

2,422 
474,181 
214.402 

5,719,42 
757,534 
109,429 

tral. 
3,931,520

February _ 
February . 
—See New 
February . 
1st wk Apr 
February .
January_
February . 
February . 
February . 
February . 
February . 
1st wk Apr 
1th wk Mch 
4th wk Alch 
4th wk Alch 
1st wk Apr 
February . 
1st wk Apr 
February . 
February . 
February 
February . 
February . 
—See Sout 
1st wk Apr 
4 th wk Mch 
4th wk Mch 
4th wk Mch
March___
February . 
February
March__
1st wk Apr 
1st wk Apr 
1st wk Apr 
February . 
February . 
1th wk Alch 
February . 
February . 
February . 
February..
March___
1st wk Apr
March__
February . 
February . 
February . 
1st wk Apr 
3d wic Mch 
—Sec New 
1st wk Apr 
1st wk Apr 
1st wk Apr
February . 
March__
1st wk Apr
February . 
1st wk Apr 
1st wk Apr 
January . .  
February . 
Wk April

107,952 
034,344 

York Cen 
152,452 
285,888 
25,898 
50,917 
17,432 
29,794 

254,598 
1,391,918 
2,550,902 

421,800 
19,757 
44,475 
59,114 
22,888 

100,720 
62,163 

562,974 
3,997,010 

2,318 
56,137 

238,307 
hern Rail 

815,893 
190,596 
54,236 
57,862 

1,562,515 
164,911 
576,868 

‘.,764.740 
126,000 
174,771 
56,151 

216,951 
790,731. 
47,81. 

>,443,28. 
29,08, 

Ine. 33. 
102,844 
119,12
945,835 

13,750 
027,891 

3,264 
24,341 

144,425 
10 7,700 

York Cen 
13,591 
84,003 

430,807
70,49

2,228,896
917,000
929,281

1,118.317
8,291
4.568

122,488
34,192

tral.

51,853
13,129
31,269

223,089
1,288,508
2,219,043

381,300
6,180

41,017
53,830
23,359
85,232

1,948,47;

2,143,04;

8,08;
4.48

July 1 to  L a te s t  D a te .

C u r r e n t P r e v io u s
Y e a r . Y e a r .

$ §
2,621,888 2.357,511
1,294.308 1,207,029
1,113.871 1,076,871

i)5,407 43,000
08,801,000 01,981,994

2,020,927 1,605,055
19,249,900 10,883,189
56,050,005 49,791,155

1,910,942 1,890,133
52,409 52,425

28.919,508 20,202,187
34,467 33,622

6,932,904 5,435,391
1,543,503 1,542,790
9,402,200 7,583.100

71,047,990 58,435,725
9,676,360 9,031,523

18,070,000 10,874,155
2,503,971 2,317.446

07,459 63,970
23,880,380 20,110,433
10,543,053 9,868,920
59,237,020 53,130,012

7,701,797 7.343,376
4,551,722 4,034,909

42,700,532 40,748,318
49,453,945 44,681,725
10,049,513 0,150,710

823,055 724,120
0,299,860 5,353,109
1,817,491 1,581.795

12,993,051 11,954,300
191,119 191,203
447,916 400,578
134,293 01,824
298,014 220,156

1,530,057 1,288,057
13,069,087 12.303,771
23,874,126 22,055,223
18.052,313 15,882,998

736,334 517,894 j
1,195,719 1,183,184
1,431,594 1,333,450

925,539 884,080
0,683,961 4,837,974
2,480,037 2,043,017 1
4,730,992 4,034,383

30,589,794 33,370,129
16,233 13,609

591,096 502,368
2,074,454 1,946,897

33,594,930 30,011,614
4,574.920 4,127,582
1,508,043 1,265,019
1,531,834 1,351,957

17,397,182 10,743,789
1,425,898 1,265,337
5,018,747 4,209,621

17,032,354 13,569,828
0,080,070 0,404,910
5,810 732 5,3 14,030
2,000,274 2,304,242
1,830,73( 1 , 1 / 0,101
6,259.34? 5,854,889
1,318,154 901,458

23,381,149 21,705,053
287,270 254,031

I'lC. 814, 214
848,818 785,897
891,081 770,507

40,031,323 35,470,719
i 112,721 110,037

5,928,798 5,510,020
25.99C 33,318

J 266,855 244.931
I G,080,037 5,274,905

5,029,000 5,030,700
J 055,131 634,721
0 3,770,201 3,284,551
0 18,019.142 15,519,975
7 580,529 453,834

30,422,002 19,017.708
0 41,084,052 36,101,244

7,011,251 7 42/.4H3
7 33.400,277 3G, 081,809

353,829 292,182
40.070

! 923,11.' 372,751
1 1,279,484 1,196,425

R O A D S .

L a te s t  G r o s s  E a r n i n g s . July X to  L a te s t  D a te .

W e e k  o r  
M o n t h .

February .  
February .  
February . 
February . 
February .  
February .  
February . 
February . 
February . 
February . 
February . 
February . 
February .  
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February _ 
February . 
February 
February .  
Feburary .
February .  
February .  
February .

a N Y C ft Hud Rtv.
Lake Shore & M1 
n  Lake K & West 
Chic Ind fa South 
Allchlgan Central.
Cleve C C fa St L.
Peoria fa Pastern 
Cincinnati North.
Pitts & Lake Eric
Rutland ______
N Y Chic *  St L.
Total all lines__

N Y Out ft Western 
N Y N H ft Hartf..
N Y Susq ft W est..
Norfolk fa Southern 
Norfolk A Western.
Northern Central..
Northern PaciUc__
Pacific Coast Co__
Pennsylvania C o __
(t Penn—E of P fa E 

d  West ol P & E
Pere Marquette___
Phlla Balt fa Wash.
Pitts Cln Ch fa St L.
Raleigh fa Southp’t 
Heading Company.

Phila & Reading.
Coal fa Iron Co..
Total both cos__

Rich Fred fa PotomFebruary .
Rio Grande Juno__ "
Rio Grande South..
Rock Island System 
St Jos fa Grand Isl’d 
St Louis & San Fran 

Chic & East 111..
/  Evansv fa Ter H 
Total of alt lines.

St Louis Southwest.
San Pod f, A & S L.
Seaboard Air Lino..

Atlanta fa Blrm ..
Florida W Shore .

Southern Indiana..
Southern Pac Co__
Southern Railway_

Mobile fa O h io ...
Cln N O fa Tex P.
Ala Great South.
Georgia So A Fla.

Texas Central____
Texas fa P a e lilc ....
Tidewater fa vVest 
Toledo A Ohio Cent 
Toiedo I’eor A West 
Toiedo St L A West 
Toinbigbee Valley..
Union Pacific Syst
Vandalla________
Virginia A Sou West
Wabash_________
Western Maryland 
W Jersey ft Seash.
Wheeling A L Erie 
White River (Vt)._
Wrigiitsv fa Tenn..
Yazoo A Miss Vail

6,937,297 
3 611,120 

420,333 
309,129 

2,129,865 
2,171,567 

239,770 
80,77' 

1,188,220 
193,037 
800,339 

18148061 
544,670 

4,238,942 
278,581 
199,40G 

2,657,233 
946,379 

1,620,755 
548.201 

3,767,355 
12424 960 

Inc:l,75 
1,161,369 
1.282,310 
2,649,941 

13,171
3,501,360
2,715,967
0,217,327

1 st wkApr
iFebruary
February

February

February
February

February
March__
February
March ___

V a r i o u s  F i s c a l  Y e a r s .

Bellefonto Central___________
Delaware A Hudson_________
Manistlque________________
a  Mexican Railway.................
c N Y Central A Hudson lltver 

Lake Shore A Michigan South
n Lake Erie A Western____
Chicago Indiana A Southern.
Michigan Central__________
Cleve Cln Chicago A St Louis.
Peoria A Eastern_______ . . .
Cincinnati Northern_______
Pittsburgh A Lake Erie____
R utland_________________
New York Chicago A St Loui
Total all lines_____________

Northern Central_______ _____
d  Penn —East ot Pitts A Erie. .

tl West of Pitts A Erie____
Phlla Baltimore A Washington. 
Plttsb Cln Chicago A St Louis. .
Rio Grande Junction--------------
Texas A Pacific---------------------
West Jersey A Seashore---------

C u r r e n t  P r e c io u s  
Y e a r .  Y e a r .

6,143,3Gu 
2,985,516 

328,035 
230,899 

1,891,20'. 
1,884,70." 

210,279 
74,309 

783,78 1 
180,001 
044,580 

15302071 
557,812 

3,826,500 
280,923 
196,00.' 

2,167,477 
788,979 

1,309,8 U 
445,090 

2,671,607 
10314 160 
6,300 
1,010,563 
1,232,416 
2,073,528 

12,06'.
2,906,731
2,497,772
5,404,511

109,020

5,020,476 
32,350,891. 
3,721,591 
2,490,676 

19,113,061 
19,645,521 
2,194,044 

823,354 
It 580,302 
2,132,522 
7 150,480 
16022891; 
5,581.924 

39,823,940 
2,289,789 
1,709 503 
2,709,0 41 
8,629,969 

t9,286,061 
5 351,102 

15,510,068 
100067 113 

Inc.12.95 
10 574,807 
11,817.094 
22,327,210 

102,852

70,546 64.51G
9,806 8,953

4,872,234 1,574,73!
121,597 123,541

3,050,204 2,950,734
1,009,119 781,127

179,352 149,255
4,244,675 i,881,110

199,039 189,609
282,182 555,33..
465,901 410,396
106,853 82,1X8

10105100 4,560,098
1,108,058 1 032,749

192,105 179,401
170,023 145,478
74,747 62,023
41,988 38,807
26,71.. 30,92V

252,072 229,080
5,080 5,59/

303,743 233,370
• 15,452 14,084

62,725 03,110
7,502 8,158

6.326,765 4,084,304
730,499 043,830

94,928 77.071
r 515,748 498,280

559,121 471,301
329.144 302.444
609,5S9 440,060

2,474 2,181
23,0U> 21,103

915,887 818,702

C u rre n t
Y e a r .

9,564, 
22,290 
51,800 

1,395 
043 
400 

14,093 
1.115 

17,909 
8,009 
1,654 

17,693 
8,692, 
4,715,

341 
207 
548 
277 
,766 
,630 
,146 
698 
,181 
,509 
948 
,637
342 
101

15,324,574
931,1

10,452,

P re v io u s
Y e a r .

558,371,707 
27,542,593 
3.067.304 
1,885,279 

10,080,090 
17,340.590 
1,884,980 

734,061 
7,915,918 
1,903,552 
0,108,871 

143445020 
5,489,325 

35,533,180 
2,121.219 
1,532,417 

19,178,752 
7,603.000 

40,102,384 
4,213,547 

27,230,327 
93,811,413 
9 309 

9,333,519 
10,959,694 
18,167,155 

88,243
,434,032 
,203,420 
,238,358 
,221,934 
510,870 
453,241 

,208,0 74 
,109,945 
,499,163 
,002,313 
,413,017 
,944,493 
,231,897 
,037,357

13,650,490

P e r io d .

Tan i to Mch 31 $10,275 $15,267
fan i Fe o 2.767,901 2,753,194
Ian i to Feb 28 0,2 ir 7,270

i Mch 21 1,727,700 1,586,200
i Feb 28 I 1.428.38? 12,755,006
i 28 7,485,003 6,302,242
i Feb 28 844,944 062,203
i Fob 28 091,041 490,491
l Feb 28 4,287,970 3,798,808
i Feb 28 4,405,801 3,909,009
i to Feb •; 503 571 419,042
i to Feb 28 170,29!' 151,448
i to Fob 28 2,523,0 9 L 1 ,021,012
i to Feb 400.li; 381.839
i to Feb 2f 1,745,748 1,390,434
i to Feb 28 37,579,008 31,894,317

Ian i to Fct) 28 1,962,31 5 l .656,015
•) an i to Feb 28 25,642 872 21,534.972
fan i to Feb 28 Inc.3.60 3,500
Jan i to Feb 28 2,061 25 2, U>5,556
f’lfl i to Feb 28 5,557,0:1 4,222.360
Dec i to Jan 31 152.540 133,235
Jan i to April 7 4,085,887 3,713,750
Jan i to Feb 28 039,35-1 595 154

AGGREGATES OF GROSS E AR NING S— W eekly and M onthly.

W eekly Summ aries. Cur’ nt Year prev ’ s Year In c. or D ec. %

4 th week Jan 
1st week Feb 
2d week Feb 
3d week Feb 
4 th week Feb 
1st week Mch 
2d week Mch 
3d week Mch 
4th week Mch 
1st week Apr

(40 roads)___
(4 1 roads)___
(41 roads)___
(43 roads) . . . .
(43 roads)___
(43 roads)___
(45 roads)___
(43 roads)___
(49 roads)___
(39 roads)___

516,353,280 
11.241,397 
11,527,304 
11,051.964 
12,106 142 
11,830,050 
12,145.513 
12,425.300 
19,459,324 
12,255,837

513,732,809 
9,780,446 

10.035,605 
10.014,754 
10.615.776 
10,570,707 
10,841.217 
10,792,998 
16 567,044 
10,962,601

$
+  2,620,471 
+ 1,460,951 
+ 1,491,690 
+ 1,037,205 
+ 1,490,366 
+ 1,259,349 
+ 1,304,296 
+  1,632,302 
+ 2,891,680 
+ 1,293,230

10.08 
14.88 ;
14.80 
10.35 i 
14.04 
11.90 
12.03 
15.12 ; 
17.45
11.80

M o n t h l y  S u m m a r i e s . C u r ’n t  Y e a r

Month .Tune 1909 (893 roads). 
Month July 1909 (885 roads). 
Month Aug 1909 (883 roads). 
Month Sept 1909 (882 roads). 
Month Oct 1909 (881 roads). 
Month Nov 1909 (756 roads)- 
Month Dec 1909 (756 roads). 
Month Jan 1910 1710 roads). 
Month Feb 1910 ( 49 roads). 
Month Mch 1910 ( 53 roads).

210,357.220 
210,904,739 
230,559,877 
240,005,950 
222,000,181 
247,370.051 
260,613,053 
207,281,850 

52,303,827 
65.155,888

P r e v ’s  Y e a r

183,983,821 
195,245.055 
200,877,01 . 
219.013.703 
205,455,121 
211,281,501 
232,201,182 
180,857,028 
40,357.018 
56,300,415

I n c .  o r  D e c . %

+ 2 0 , 
+ 24, + 20 
+ 27 
+ 10 
+  30 
F 28 
+ 26 
+ 6 
-7 8

373,307
719,084
,682,863
,052,253
,681,063
,080,450
,351,871
.424,228
,030,809
795,473

14.33
12.66
14.35
12.35 
8.05

17.08
12.21
15.16
13.02
15.61

a  Mexican currency 
N Y. Ry.. the latter of which 
Indiana HR. <7 Includes the C 
A Ft. Dodge aud Wise. Minn. & Pacific

d  Covers Bnes directly operated, e Includes the New York A Ottawa, the St. Lawrence A Adirondack and 
Mch btin0, a Canadian road, does not make returns to the Inter-State Commerce Commission. /Includes 
e Sieve a.ul Lorain A Wheeling lly . in Doth years, n  Includes the Northern Ohio RR. V  Includes earnings 

le Cleveland cma ‘ Lo3lgvy, |Ie *  Atlantic from July 1 1909 an I 'he Frankfort A Cincinnati from Nov.

the Ottawa A 
Evansville A 
of MasonClty 

1 1909.
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L a test Gross E arnings by  W eek s.— In the table which fol
lows we sum up separately the earnings for the first week 
of April. The table covers 39 roads and shows 11.80%
• .. ........ ! .. i.1..... .. ...... . .. i. .. .......  i. 1. .. a  1 ii of irn  o c

F i r s t  W e e k  o f  A p r i l .

Alabama Great Southern . .  
Atlanta Birmingham & Atlantic 
Butlalo Hochtster & Pittsburgh
Canadian Northern---------------
Canadian Pacific____________
Central of Georgia-----------------
Chesapeake & Ohio----------------
Chicago & Alton--------—
Chicago India nap & Louisville. _ 
Cinein New Orl & Texas Pacific 
Colorado <Sc Southern _ _ —  - -
Denver & Hio Grande.-----------
Detroit & Mackinac.------------
Duluth South .Shore f t  Atlantic
Georgia Southern & Florida-----
Grand Trunk of Canada--------1

Grand Trunk Western------
Detroit Grand Haven & Mil
Canada Atlantic------------

International & Great Northern
Interoceanle of Mexico --------  -
Iowa Central---------   —
Louisville & Nashville-----------
Mexican International-----------
Mineral Range-------------------- -
Minneapolis & St Louis--------
Minneapolis St Paul & S S M..1

Chicago Division--------------- j
Missouri Pacific____________
Mobile fc Ohio______________
National Hallways of Mexico.
Nevada-Callfornla-Oregon____
Rio Grande Southern. ----------
St Louis Southwestern----------
Seaboard Air Line------------------
Southern Hallway------------------
Texas fc P a c i f i c . -------------
Toledo Peoria & Wi stern_____
Toledo St Louis & Western___
Wabash.................................. .....

Total (39 roads)____
Net Increase (11.80%)

1910. 1909. I n c r e a s e . D e c r e a s e .

5 S S 5
74,747 62.023 12,724
53,477 43,406 10,071

113,542 136,013 ___ _ 22.471
247,600 180,500 67,100 ___

1,959,000 1,555,000 404,000
224,700 198,000 26,700
581,534 474,181 107,353
222,771 214,402 8,369
111,453 109,429 2,024
170,023 145,478 24,545
285,888 254,602 31,286
421 ,800 381,300 40,500

22,888 23,359 471
62,163 50,424 11 ,739
41,988 38,867 3,121 ...........

815,893 718,663 97,230

126,000 139,000 13,000
171,771 167,258 7,513
56,154 65,407 9,253

945,835 840,080 105,755
144,425 124,913 10,512
13,591 14,819 1,228
84,003 74,249 9,754

436,897 365,880 71,017
917,000 815,000 102,000
192,165 179,491 12,674

1,118,317 1,129,897 11 ,580
8,291 8,687 396
9,866 8,953 913

199,039 189,609 9,430
465,961 416,396 49,565

1,108,058 1,032,749 75,309
252,072 229,080 22,992

15.452 14,084 1,368
62,725 63,116 391

515,748 498,286 17,462
10,962,601 1,352,026

1,293,236
58,700

For the fourth week of March our final statement covers 
49 roads and shows 17.45%  increase in the aggregate over

F o u r t h  W e e k  o f  M a r c h . 1910. 1909. I n c r e a s e . D e c r e a s e .

$ S S S
Previously reported (4 2 roads) . 
Ala New Orleans & Texas Pac —

19,067,244 16,214,857 2,860,936 8,549

New Orleans &  Northeastern. 131,977 111 ,847 20,130
Alabama fc  Vicksburg-------- 54,970 53,486 1,484 ___
Vicksburg Shreveport fc  Pac 48,958 43,262 5,696

Atlanta Birmingham & Atlantic 77,828 66,073 11,755
Chattanooga Southern.. — .. 3,720 2,422 1,298
Georgia Southern & Florida-----
Nevada-Callfornia-Oregon____

63,571
11,056

63,223
12,474

348
1,418

Total (49 roads)___________ 19,459,324 16,567,644 2,901,647 
2,891,680

9,907

N et Earnings M onthly to  L a te st D a te s .— The table fol
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week

- G r o s s  E a r n i n g s - N e t  E a r n i n g s  -

H o a d s .

Bellefonte Central, b . . Mch
Jan 1 to Mch 31--------

Bridgeton & Saco RIV-.Feb
July 1 to Feb 28--------

Chicago Ind & Lou .b —  Feb
July 1 to Feb 28_____  3,012,520

Copper Range.b______ Jan
July 1 to Jan 31--------  447,916

MInneap St I’ & S S M.a Feb
July 1 to Feb 28_____ 1

Chicago Division a __Feb
July 1 to Fek 28..........

Rich Freds & Potomac.Feb
July 1 to Feb 28--------

Rio Grande Junction— Jan
Dec 1 to Jan 31--------

Toledo Peor &  West.b .Feb
March...............................
July i to Mch 31_____

INDUSTRIAL COMPANIES. 
-G r o s s  E a r n i n g s

C u r r e n t P r e v io u s C u r r e n t P r e v io u s
Y e a r . Y e a r . Y e a r . Y e a r .

$ $ 5 5
0,200 5,112 720 def 259

16,275 15,267 692 1,375
3,929 3,377 836 600

34,467 33,022 10,403 10,107
421,606 355,778 116,167 09,844

1,912,520 3,482,781 1,368,815 1,040,721
50,917 51,853 15,905 11,781

447,916 400,578 212,694 111,160
843,090 776,053 188,411 192,922

), 618,617 8,578,094 4,738,942 3,261,123
652,754 535,919 180,383 92,681

i, 6 53,2 63 5,002,885 1,033.577 1,396,955
196,667 169,620 86,996 69,074

1,395,277 1,221,934 481,950 395,721
70,546 64,516 «21,103 7)19,354

152,540 133,235 7)45,702 7)39,970
100,786 81,946 20,021 4,016

96,122 94,300 15,625 17,331
901,583 842,354 224,343 168,72 2

C o m p a n ie s .
Ablngton & Rock]

Light & Power Co. b.-Feb  
Jan 1 to Feb 28 

Associated Companies

Am Tel & Tel (Holding) Co 
Jan 1 to Mch 3 1 .. 

Blackst’e Val G & El b.-Feb
Jan 1 to Feb 28--------

Ed El Co (Brockton) b.-Feb  
Jan 1 to Feb 28 

Fall River Gas Wks b-.-Fcb  
Jan 1 to F<

Houghton Co El L t.b .
Jan 1 to F'eb 28 

Keystone Telep Co .a —  Mch
July l to Mch 31...........

Kings Co El Lt A P___ Mch
Jan 1 to Mch 31_____

Lowell Elec Lt Corp.b.-Feb  
Jan 1 to Feb 28 

MInneap Gen El Co.b.
Jan 1 to Ft

C u r r e n t
Y e a r .

P r e v io u s
Y e a r .

----- N e l  E a r n i n g s -----
C u r r e n t  P r e v i o u s

Y e a r .  Y e a r .

In terest Charges and Surplus.
—I n t . ,  R e n t a l s ,  & c . - - I i a l .  o j  N

I Elec 
) . F'eb

$
8,195

16,444
$
5,571

12,026
$3,366
0,656

3
2 , 1 1 0
4,035

a - F’eb 12,654,458 
_____ 26,039,253

11,258,691
23,335,201

3,762,464
8,177,918

3,317,594
7,280,152

lug) Co
8,889,352 7,604,297 8,107,648 7,018,359

j-.Fcb 90,658
187,187 80,794 

172 ,007
49,656
97,167
12,855
27,138

41,429
86,947
10,783
23,493

>.- Feb 20.368
54,094

2.3,416
49,419

...F e b 34,659
73,534

36,301
70,479 16,175

32,212
18,773
32,289

---Feb 24,954
54,458

24,304
52,225

14,128 
31 ,006

13,660
29,031

--Mch 95,101
835,661

90,497
797,638

47,611
414,833

44,486
401,653

...M ch 339,008
1,071,639

295,014
940,852

175,253
579,879

151,301
509,083

3 .-l'eb 36,145
71,599

29,554
64,082

17,328
32,729

13,058
27,805

__Feb 104,321
221,788

96,189
201,829

67,952
144,603

00,143
124,660

__Jan 626,956
5,198,400

632,054
5,395,253

def 104,107 
217,642

dcf57,256
433,379U S Express C o.b_____ Jan

July 1 to Jan 31_____
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
n  These figures represent 30% of gross earnings.

Bellefonte Central__
Jan 1 to Mch 31

July 1 to Jan 31
Rio Grande Junction.. 

Dec 1 to Jan 31
Toledo Peor & West__

March_____ ________
July 1 to Mch 31 __

C u r r e n t P r e v io u s C u r r e n t
Y e a r . Y e a r . Y e a r .

$ 5 5
. Mch 236 243 484

708 729 def 16
Feb 593 035 243__ 4,833 5,011 5,030

.Jan 13,217 12,437 2,748
__ 87.9S0 84,563 124,714
-Jail 8,333 8,333 12,830

16,006 16,060 29,096
.Feb 25,575 24,499 £4,190

25,782 24,275 £def6,158
221,200 211,792 £23,334

INDUSTRIAL COMPANIES. 
— I n t . ,  R e n t a l s ,  & c . —  -

c l E ' n g s .— 
P r e v io u s  

Y e a r .
$

def 502 
046 

def 35 
5,096 

def 656 
26,597 
11,021 
23,304 

£defl7,129 
£def5,097 

xdef24,335

- B a l .  o )  N e t  E ’n g s .—

C o m p a n ie s .

Ablngton & Rockland Elec 
Light & Power Co ...F eb

Jan 1 to Feb 28_____
Associated Companies— 

Amer Tel & Tel Co— Feb
Jan 1 to F'eb 28--------

Am Tel & Tel(Holding)Co-
Jan 1 to Mch 31--------

Blackst Val G A El Co.-F'eb
Jan 1 to F'eb 28--------

Edison El Co (Brockton) F'eb
Jail 1 to l'cb 28--------

Fall River Gas Wks___ Feb
Jan 1 to F'eb 28--------

Houghton Co Elec Lt —  F’eb
Jan 1 to F'eb 28--------

Kings Co El Lt &  P____ Mch
Jan 1 to Mch 31—  —  

Lowell Elect Lt Corp —  F'eb
Jan 1 to F'eb 2 8 --------

MInneap Gen El Co — F'eb 
Jan l to F'eb 28--------

C u r r e n t
Y e a r .

P r e v io u s
Y e a r .

C u r r e n t
Y e a r .

P r e v io u s
Y e a r .

S $ $ 5
733

1,309
328
656

2,633
5,287

1,772
3,979

826,660
1,700,530

1,068,024
2,096.704

2,935,804
0,477,388

2,249,570
5,183,448

1,284,141 2.221,081 6,823,507 4,797,278
24,185
48,409

24,644
49,766

25,471
48,758

16,785
37,181

4,580
8,825

3,179
5,982

8,269
18,313

7,604
17,511

3,556
7,119

2,468
4,910

12,619
25,093

10,305
27,379

5,099
8,703

4,841
8,231

9,029
22,303

8,819
20,800

103,322
302,649

85,146
264,976

71,931
277,230

66,215
244,107

4,662
8,834

4,221
7,903

12,606
23,805

8,837 
. 19,902

32,266
64,881

30,529
60,751

35,686
79,722

29,614
63,909

x  After allowing for other Income received.

ELECTRIC R A IL W A Y  AND  TRACTION COM PANIES

N a m e  o )  
R o a d .

American Rys Co___
cAur Elgin Chic lty 
Bangor Ry fc El C o.. 
Binghamton St R y ..  
IHrm Ry Lt fc Power 
Brockton & Ply StRy 
Cape Breton Elect Co 
Carolina Pow fc Lt Co 
Central Penn Trac 
Chariest Con Ry G&E 
Cliic&OakPark El Ry 
Chicago Railways Co. 
Cleve Palnesv & Flas 
Dallas Electric Corp.

East Penna Rys Co. 
East St Louis fc Sub 
El Paso Electric___

Valley Traction Co. 
Galv-IIous Elec Co. 
Grand Rapids Ry Co 
Havana Electric Ry. 
Honolulu Rapid Tran

fc Land Co. __
Houghton Co Trac G 
11 If mo Is Traction Co 
Jacksonville Elec Co 
Kansas City Ry & Lt 
Lake Shore Elec lty 
MUw El Ry 8c Lt Co. 
Mllw Lt lit & Tr Co- 
Montreal Street Ry_.

NorthweSt Elev Co.

Light <t Power . 
t Joseph (Mo) Ry I 
Heat & Power Co.

Seattle Electric Co.

Toledo Rys fc  Light. 
Toronto Railways... 
Twin City Rap Tran

of London— 
Three tube lines.. 
Metropolitan Dlst 
United Tramways

L a t e s t  G ro ss  E a r n i n g s .

W e e k  o r C u r r e n t P r e v io u s
M o n t h . Y e a r . Y e a r .

S S
March___ 304,222 264,348
F'ebruary _ 103,395 94,335
February . 39,921 35,518
January . . 27,180 26,293
January . . 220,030 192,034
F'ebruary . 6,597 6,730
F'ebruary _ 18,454 15,891
March___ 17,026 14,575
February . 58,146 52,871
February _ 63,260 59,024
March___ 74,080 67,570
January . . 1020,614 945,857
February . 18,701 16,482
February . 105,200 94,588
4 th wk Mch 227,463 178,754
March . .  _ 85,131 72,998
January . . 51,048 43,246
February . 175,234 148,833
F'ebruary . 53,839 45,373
January . . 123.255 109,673
F’ebruary . 85,411 82,552
March__ 86,211 76,136
Wk Apr 10 43,417 38,420
February . 36,536 30,323
February . 22,165 21,869
February . 394,372 3 19,605
February . 43,690 36,793
February . 553,54a 519,720
February . 70,876 60,471
February . 350,528 315,565
February . 65,057 55,100
Wk Apr 9. 70,940 65,391
February . 136.139 131,313
February _ 146,207 136,504
February . 93,082 82,661
March___ 192.522 180,037
January . . 156.372 (1157,139
F'ebruary . 18,771 17,807
F'ebruary . 19,812 19,081
March___ 435,652 370,730
F'ebruary . 131,219 125,418
February . 58’ ,369 575,902
March___ 82,459 75,511
F'« bruary . 2l 5,624 200.405
February . 45,130 45,855
January . . 467,700 402,811
Ft bruary . 13.122 1 1.623
F'ebruary . 56.284 53,460
February . 237,368 214 .092
February . 305,557 275,245

191.724 171,643
1st wk Apr 135,829 124,823

Wk Apr 9. £13,140 £11,755
Wk Apr 9. £10,778 £8,934
Wk Apr 9. £5,610 £7,033

807,439 808,161
February . 570,983 5 43,638
F'ebruary . 32,816 30,745

J a n .  1 to  la te s t  d a te .

C u r r e n t
Y e a r .

866,585
205,183

82,789
27,180

220.030 
13,472 
40,379 
52,252

120,233
132,600
642,154

1,020,614
39.786

223,921
1,942,583

240,759
51,048

363,427
111,797
123,255
182,042
251.031 
558,246
72,075
47,504

828.870 
90,570

1.165.462
149.870 
732,898 
132,478

1,050,604
285.038 
311,151 
198,931 
546,470 
150,372

41,512
40,420

1,259,939
275,588

1,222,482
251.038 
444,460

94,028
467,700

26.249
109,044
495,587
632,265

1,713,633
1.849.462

£186,740 
£151.168 

£78,026 
1,693,221 
1,198,649 

69,017

r e v o u s
Y e a r .

789,459
193,972
74,674
26,293

192,034
13,816
34,223
42,438

110.196 
118,669 
583,713 
945,857

35,468
196,840

1,630,319
211,556
43,246

302,373
96,885

109,673
173,987
225,177
529,532
62,749 
45,429 

735,294 
74,729 

1,070,668 
134,062 
657,044 
113,215 
950,301 
270,283 
284,399 
171,598 
514 .915 

(1157,439 
36,855 
38,865 

1,064,958 
248,276

1,155,191
228.197 
406.656

95,841
402,811

23,480
104,438
439,308
563,626

1,545,887
1,670,710

£182,745
£136,182

£70,034
1,637,197
1, 110,011

64,093

c These figures are for consolidated company. 
Norfolk County F'errles.

d  Includes earnings of the

E lectric R ailw ay N et E arnings.— The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Mch. 26 1910. The 
next will appear in the issue of April 30 1910.
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------G r o s s  E a r n i n g s ------------- N e t  E a r n i n g s ------
R o a d s .

C u r r e n t
Y e a r .

$
P r e v io u s

Y e a r .
5

C u r r e n t
Y e a r .

$
P r e v io u s

Y e a r .
$

Baton Rouge Elec Co.b.Feb  
Jan 1 to Feb 28___ _.

8,1 10
17,494

6,989
14,994

2,828
0,184

2,016
4,429

Brock & Plym St R y.b.Feb  
Jan 1 to Feb 28 _ __

6,597
13,472

6,730
13,816

366
380

1,489
2,501

Cape Breton Elec Co.b--Feb  
Jan 1 to Feb 28 ____

18,454
40,379

15,891
34,223

7,196
15,923

4,332
10,573

Carolina Power & Lt Co.Mch 
Jan 1 to Mch 31_____

17,020
52,252

14,575
42,438

7,045
21,205

4,688
15,015

Dallas Electric Corp. b ..Feb  
Jan 1 to Feb 28_____

105,200
223,921

94,588
196,840

33,240
71,209

36,635
73,088

El Paso Electric Co.b__ Feb
Jan 1 to Feb 28__ ____

53,839
111,797

45,373
96,885

26,086
54,555

17,509
38,739

Galv-IIous Elec C o.b__Feb
Jan 1 to Feb 28_____

85,411
182,042

82,552
173,987

23,434
52,450

29,164
61,600

Grand Rapids Ry Co.b.Mch 
Jan 1 to Mch 31_____

86,211
251,031

76,136
225,177

43,691
123,955

37,289
112,253

Houghton Co Trac Co.b.Feb 
Jan 1 to Feb 28_____

22,165
47,504

21,869
45,429

8,620
18,803

6,523
14,346

Jacksonville Elec C o.b.-Feb  
Jan 1 to Feb 28 _____

43,690
90,570

36,793
74,729

20,888
42,792

13,718
29,432

Milw Elec Ry & L t.b . ..Feb  
Jan 1 to Feb 28_____

350.528
732,898

315,506
657,044

161,144
323,129

145,471
312,331

MUw Lt Ht & T rac..b.Feb  
Jan 1 to Feb 28_____

65,057
132,478

55,100
113,215

33,359
64,197

25,819
54,421

North Texas Elec Co.b--Feb  
Jan 1 to Feb 28_____

93,082
198,931

82,661
171,598

40,767
85,482

34,570
68,964

Paducah Tr & Lt Co.b--Feb  
Jan 1 to Feb 28______

18,771
41,512

17,807 
36 855

6,994
15,200

6,739
13,534

Pensacola Electric Co.b.Feb 
Jan 1 to Feb 28_____

19,812
40,420

19,081
38,865

8,086
16,536

8,957
17,150

Portl (Ore) Ry,L&P_b.Mch_ 
Jan 1 to Mch 31 _. . _

435,652
1,259,739

370,730
1,064,958

243,259
714,685

195,009
535,984

Puget Sound Elec C o.b-.Feb  
Jan 1 to Feb 28. ___

131,219
275,588

125,418
248,276

34,337
72,882

34,353
58,770

Rutland Ry, Lt & Pow.b—- 
Apr 1 to Mch 31_____ 264,271 246.237 134,044 116,024

St Jos (Mo) Ry. I,, II & P _ b. Mch 
Jan 1 to Mch 31_____

82,459
251,038

75,511
228,197

36,359
114,013

35,147
107,330

Savannah Electric Co.b.Feb  
Jan 1 to Feb 28_____

45,130
94,028

45,855
95,841

17,765
35,596

17,621
35,351

Seattle Electric Co.b___ Jan 467,700 402,811 157,310 152,518
Tampa Electric Co.b— Feb 

Jan 1 to Feb 2 8 ..  .  .
56,284

109,644
53,460

104,438
29,028
52,079

23,622
44,635

Whatcom Co Ry & Lt.b .Feb 
Jan 1 to Feb 28_____

32,861
69,017

30,745
64,093

11,507
25,027

11,510
25,169

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.

In terest Charges and Surplus.
— I n i . ,  R e n t a l s ,  & c .—

C u r r e n t
Y e a r .

P r e v io u s
Y e a r .

—B a l .  o )  N  
C u r r e n t  

Y e a r .

e t E ' n g s .— 
P r e v io u s  

Y e a r .

Baton Rouge Elec Co Feb
Brock &  Plym St Ry Feb

Jan 1 to Feb 28_____
Cape Breton Elec Co___ Feb

Jan 1 to Feb 28_____
Dallas Electric Corp___ Feb

Jan 1 to Feb 28_____
El Paso Electric Co------ Feb

Jan 1 to Feb 28_____
Galv-IIous Electric Co..Feb

Jan 1 to Feb 28--------
Grand Rapids Ry Co— Mch

Jan 1 to Mch 31--------
Houghton Co Trac Co —  Feb

Jan 1 to Feb 28--------
Jacksonville Electric Co. Feb

Jan 1 to Feb 28--------
MUw Elec Ry & L t------ Feb

Jan 1 to Feb 28_____
MUw Lt l i t  & Trac Co__Feb

Jan 1 to Feb 28_____
North Texas Elec Co___ Feb

Jan 1 to Feb 28_____
Paducah Trac & Lt Co..Feb

Jan 1 to Feb 28_____
Pensacola Electric Co__ Feb

Jan 1 to Feb 28--------
Portl (Ore) Ry, L & P__Mch

Jan 1 to Mch 31--------
Puget Sound Elec Co----Feb

Jan 1 to Feb 28--------
Rutland Ry, Lt & Power—

Apr 1 to Mch 31--------
St Jos (Mo) Ry, L & P-.Mcli

Jan 1 to Mch 31...........
Savannah Electric Co —  Feb

Jan 1 to Feb 28--------
Seattle Electric Co.......... Jan
Tampa Electric Co------ Feb

Jan 1 to Feb 28--------
Whatcom Co Ry & Lt —  Feb 
BH Jan 1 to Feb 28_____

x  After allowing for other Income received

$ 5 $
1,958 288 870 1,728
1,784 
3,583

2,088
4,244

def.1,418 
def.3,203

def.599 
def. 1,743

5,034
9,126

4,954
8,950

2,162
6,797

def.622 
1,623

26,422
49,490

28,772
54,277

6,818
21,713

7,863
18,811

8,486
17,119

7,911
15,814

17,600
37,436

9,598
22,925

23,179
43,571

21,561
40,451

255
8,879

7,603
21,149

19,659
60,142

18,923
56,806

24,032
63,813

18,366
55,447

6,340
12,181

5,296
10,593

2,280
6,622

1,227
3,753

9,132
17,313

9,382
17,728

11,756
25,479

4,336
11,704

105,611
216,029

100,118
203,985

:r58,969
0:114,882

0:48,819
0-114.969

66,730
133,840

59,929
120,263

0:11,753
0-20,543

o; 11,045 
o:24,405

18,252
30,442

17,189
34,372

22,515
49,040

17,381
34,592

7,055
14,025

7,035
13,978

def.61 
1,235

def.296 
def.444

4,824
9,609

4,366
8,773

3,262
6,927

4,591
8,377

133,726
393,499

123,768
360,523

109,533
321,180

71,241
175,461

50,220
100,456

44,313
88,367

def.15,883 
def.27,574

def.9 960 
def. 29,597

82,304 81,000 51.740 35,024
22,242
06,326

20,938
62,514

14,117
48,287

14,209
44,816

17,752
33,903

17,413
33,256

13
1,693

208
2,095

94,152 86,728 63,158 65,790
4,566
8,389

4,642
8,401

24,462
43,690

18,980
6,234

9,324
18,281

8,789
17,009

2,243
6,746

2,721
7,500

ANNUAL REPORTS.
A nnual R ep orts.—An index to annual reports of steam 

railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
on March 26, The next will appear in that of April 30.

L ong Island  Railroad.
{R eport f o r  F isca l Y ea r  ending D ec. 31 1909.)

President Ralph Peters, April 15 1910, wrote in substance:
G e n e r a l  R e s u l t s .—The gross revenue shows an Increase of $1,070,827, or 

11%, notwithstanding a loss of $104,338 In passenger revenue from race
track business and a loss of $06,903 In ferry revenues due to the opening of 
Blackwell’s Island Bridge In April and the operation of trolley cars directly 
across the bridge In September. tWl

The freight tonnage shows an increase of 523,130 tons, or 17%, the ton 
mileage an increase of 10,219,001 ton miles, or 1 2 .8%, and the freight-train 
mileage an Increase of 48,632 miles, or 0.9%. The number of passengers 
carried increased 4,223,023, or 18.2%; the passenger mileage Increased 
55,042,551, or 15.0%, and passenger-train mileage 215,840 miles, or 5.2%.

The operating expenses, excluding taxes, show an Increase of $185,282 12, 
or 2.5%, and Including taxes the expenses show an Increase of $293,800 05, 
or 3.8%. After providing for the Interest on funded and other debt, and 
all other liabilities, the net Income amounted to $310,780, against which 
was charged $250,000, covering extraordinary expenditures not properly 
chargeable to capital account, leaving a balance of $06,780, which was 
transferred to the credit of prollt and loss.

T a x e s .—The taxes paid during the year on all the lines amounted to 
$501,836, Including about $70,000 old taxes and assessments on account of 
previous years, being an Increase of $108,524 over the preceding year, due 
to generally higher assessments on real estate, higher tax-rate In New York 
City, and other taxes Imposed by the national and State governments, 
the total aggregating 4.6% on your gross revenue.

S te a m b o a t  E a r n i n g s .—The operation of the Montauk Steamboat Co., 
Ltd., showed a loss for the year of $15,409, which was charged off against 
your Income, as against a loss of $38,508 in 1908.

C o n t r a c ts .—Your company made satisfactory 5-year contracts for hauling 
the ashes and street sweepings from the Borough of Brooklyn; and for the 
advertising-space privileges In your stations, ferry terminals, ferry boats 
and suburban cars.

D e b e n tu r e  R o n d s .—In the last report (V. 89, p. 997), attention was called 
to your financial requirements to provide facilities for the Increased traffic 
that will follow the completion of the tunnels of the Pennsylvania system, 
connecting Long Island with the Borough of Manhattan, and the use of the 
same by your company. That report showed the disposition which had 
been made of the proceeds of the "refunding mortgage” bonds, and stated 
the amount of advances made by the Pennsylvania RR. Co. to that time. 
After careful consideration of a financial plan to fund the floating debt and 
provide the additional moneys needed for necessary Improvements, it was 
decided to provide for an Issue of 4% 10-year debenture gold bonds, aggre
gating $10,500,000, which will take care of your needs in 1910 and 1911.

Arrangements were made with the Pennsylvania RR. to accopt these 
debentures at par to cover sums already advanced by lt, amounting to 
$8,123,792, and to purchase the balance under the same terms from time 
to time as funds are required by your comapny to carry on these Improve
ments. At the close of the year $6,002,951 of these debentures were Issued 
and outstanding. (See V. 89, p. 529, 1411.)

C o n s t r u c t io n ,  E l e c t r i J i c a t i o n , & c .—The construction, equipment and real 
estate expenditures during the year aggregated $2,050,031, chiefly: 
Atlantic Ave. lmp’t, $59,979; Bay Ridge Imp’t, $130,224; elimi

nation of Brooklyn grade crossings, $189,830________  _   $380,039
Electrification___. ______ . ____ _________________  217,144
Main line improvement between VVoodside and Jamaica. ____  779,424
Glendale cut-off, $103,555, and Montauk freight cut-olL $217,993 321,548
Second track, Oyster Bay branch ($45,420), &c_______ . .  . _ 47,412
Freight terminal, Pier 22, East River, N. Y, $50,228, and Im

provements at Long Beach, $65,627_______________________ 115,855
Of this total ($2,056,931), $1,800,931 was charged against capital ac

count and the balance, $250,000, having, as previously stated, been ex
pended for Items which are not properly chargeable to that account, was 
provided out of the surplus Income for the year.

No work was done in connection with the completion of the trolley line 
on Atlan.lc Ave. Negotiations are still pending as to the franchise.

The work on the Bay Ridge Improvement proceeded slowly, and con
sisted of finishing bridges and other work begun In the previous year: 
about two-thirds of this Improvement has been completed. The City of 
New York Is liable for one-half the cost of the grade-crossing eliminations 
up to $2,500,000, but disputes have arisen which have delayed their pay
ments. An early settlement of these differences Is, however, expected.

The work done in connection with electrification consisted of assembling 
material for the four tracks between the mouth of the tunnels ami Jamaica, 
the Glendale cut-off and the New York & Rockaway Beach line between 
Glendale Junction and Ozone Park. This Is well under way, and further 
extensions during 1910 will carry the electrification to Long Beach, and 
plans will be well under way to carry electrification to Port Washington 
amt Whitcstone Landing. The results thus far obtained from the opera
tion of your electrified lines are satisfactory, both from the standpoint of 
economy and increased business.

The work on the Glendale cut-oir and on the Montauk freight cut-off was 
carried on during the year, and both will be completed In 1910.

The Improvement of the main line between the Sunnyshle yard and 
Jamaica was vigorously prosecuted, and four additional tracks have been 
laid between Winfield and the Junction with the (ilendale cut-off and two 
additional tracks between the latter point and Dunton. New bridges have 
been built to carry four tracks, with masonry for six, and old bridges re
newed between Winfield and Van Wyck Ave., Jamaica. This Improvement 
will be completed in 1910, and negotiations are now under way with the 
City of New York so that all grade-crossings may be eliminated and the 
alignment Improved on this division between Woodslde and Winfield. This 
would give your company a main line of four tracks without a grade cross
ing from Long Island City to Jamaica.

The second track on the Oyster Bay branch from Roslyn to Glen Cove 
was completed and put in operation timing the year, and a further exten
sion will oe mad.- to Locust Valley In anticipation of future electrUic itlon.

The Important development of the seashore resort at Long Beach was 
carried on actively during the year by the "Estates of Long Beach," and 
your company erected a new passenger station and terminal.

During 1910 one additional track from Springfield Junction to Valley 
Stream, two additional tracks from Valley Stream to Lynbrook, and one 
additional track from Lynbrook to East Rockaway, will be built, and the 
electrification carried to Long Beach. This will provide a four-track road 
from Jamalci to Lynbrook, two tracks for steam service to points east of 
Lynbrook an I two tracks for electric operation on route to Long Beach.

The Improvements In Jamaica will be begun In 1910, and will consist of 
the elimination of Important grade crossings, the moving of the station 
w-cstward about 1,500 feet, the construction of a new station and platforms 
and of other facilities necessary to handle the Increased business at that 
point and to permit of laying up of steam trains at Jamaica, Instead of 
Long Island City. ,, . .

C o n tr o l le d  E le c t r ic  R a i l w a y s .—The extension of the Huntington RR. by 
your Long Island Consolidated Electrical Companies from Huntington to 
Amltyvllle was completed and put In operation on Aug. 20. nils line Is 
18 Y i miles In length and reaches from the harbor at Huntington to the 
Great South Bay at Amltyvllle. It will aid your company In developing 
the territory through which it runs, and should prove a valuable feeder. 
An extension of the Ocean Electric Ry. was also made In Belle Harbor, and 
contracts made for 0 new pay-as-you-entcr cars for use on tills line. All 
the trolley companies whose stocks arc owned by the Long Island Consoli
dated Electrical Companies are showing satlfsactory results, and their 
earnings were sufficient In 1909 to pay interest on all advances made by 
your company.

R o l l i n g  S t o c k .— Contracts were made for equipping the 50 steel cars men
tioned in the last report with electric motors, for 100 additional steel pas
senger, 15 combined passenger and baggage and 15 baggage cars, with elec
tric motor equipment for all, and ten steel baggage cars without motors. 
All this equipment will be received and put In service during 1910.

The locomotive equipment shows a decrease of 31, caused by scrapping 
and disposing of old engines not available for further service. The book 
vaiue of such locomotives has been charged to expenses and is being applied 
towards the electric motor equipment for cars which replaceHhe locomotives.

R e n e w a l s .—There were 1,930 tons of new steel rail, and 128,709 ties used 
for renewals, and 211 tons of new rail, 502 tons of second-hand rail and 
20,357 ties used In the construction of additional tracks and sidings.

D e v e lo p m e n t  o f  T e r r i t o r y  S e r v e d .—The experimental farms were carried 
on during the year and the work continues to be very successful In stimu
lating agricultural development, and as an advertising medium for the 
general business. Statistics show an Increase of 17.4% In tonnage of pro
ducts of the soil over the preceding year, and a very satisfactory increase 
over 1905, when the work was started. During the year 6,o24 dwellings, 
40 factories, 094 stores and 411 miscellaneous buildings were constructed 
In villages on your lines outside of Long Island City and Brooklyn. Fifty- 
three new Industries were located at various points on the line.

T u n n e l  to  M a n h a t t a n .—The Pennsylvania RR. tunnels, through which 
your company will reach the Borough of Manhattan, are nearing comple
tion, and some of your trains will be operated to and from the station at 
7th Ave. and 32d St. In the summer of 1910. The use of these tunnels 
should largely Increase your traffic, as undoubtedly the additional, con-

nlcnt, comfortable anti rapid passenger traffic facilities to and from
ew York City will attract a large population to Long Island. ftB»
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O P E R A T I O N S ,  E A R N I N G S ,  

O p e r a t io n s — 1909.
Tons carried, No______  3,595,657
Tons one mile, No____  90,041,496
Rate per ton per mile__  3.301 cts.
Passengers carried, No. 27,466,761 
Passengers 1 mile, N o ..407,270,611 
Rate per pass, per mile 1.308 cts. 
Passengers per train, No. 93.96
Tons per train, No____  166.84

E a r n i n g s — L i n e s  
D i r e c t l y  o p e r a te d —

Freight_______ ______
Passenger_____ ______
Other transport’n rev ..
Non-transp. revenue__
M all_________________

E X P E N S E S
1908. 

3,072,521 
79,822,495 

3.179 cts. 
23,242,838

352,228,000 
1.482 cts. 

85.52 
162.56

C H A R G E S  
1907. 

3,300,611 
81,433,789 

3.319 cts. 
23,950,547 

363,298,966 
1.468 cts. 

83.65 
146.53

E T C .
1906. 

2,990,851 
72,793,574 

3.487 cts. 
21,626,390 

334,824,950
76.19 

130.55

O p e r a t in g  E x p e n s e s — 
Malnt. of way & struc..
Malnt. of equipment__
Traffic expenses______
Transportation...............
General______________

Operating expenses.. 
Taxes ______________

Net earnings-----------
Deduct rentals paid r’ds 

operated on basis of 
net earnings-----------

Net operating earnings, 
Long Island RR. Co.. 
M is c e l l a n e o u s  I n c o m e -  

I n t e r e s t  from Invest’t s . . 
Interest, general account
Hire of equipment____
RIv. & Ilarb. Trans. Co. 
Rents ______ '................

T ota l_______ ______
D e d u c t io n s —

Fixed rentals, leased r'ds
Int. on bonded debt___
Interest on mortgages.. 
Interest, general account
Hire of equipment____
Equip, trust, Int. & exp. 
Premium on exchange.. 
Advances to Montauk

Steamboat C o ...........
Extraordinary expend’s

A s s e ts—
Road & equlp’t.-SS, 
Atlantic Avc. Imp. 5 
Atlantic Av. trolley 
Bay Ridge Itnp’ts. 1 
Bldyn. grade cross

ing linprov’ts .. 1 , 
Man.Bch.Ter.fund
Electric plants__3
Bonds of other cos. 5 
Stks. of other cos. 1 
Rcalest. M’s own’d 
Leasehold estates. 5 
Due from agents.. 
Due fr’m lnd.&cos. 
Advances to L. I.

Consol. Elec. Co. 1 
Adv. to other cos. 1 
Acc’ts receivable. 
Materials on hand. 
Cash for purchase

of real estate__
Cash for Interest.. 
Cash In treasury.. 
.Sundry accounts.. 
Profit and loss---- *2,

5
2,971,279
6,063,359

226,931
230,705

42,725
1,363,372

$2,535,648
5,714,439

184,202
188.497J
41,293

1,154,465

$

8,912,456
41,197

1,176,755

5

8,447,749
40,905

1,106,942

10,898,371 9,818,544 10,130,408 9,595,596

1,021,755
1,304,072

205,901
4,667,643

253,146

1,000,588
1,295,513

185,057
4,555,504

230,573

1,266,457
1,473,832

187,548
5,353,537

245,210

1,056,280
1,174,011

152,135
4,873,294

225,442
7,452,517

501,836
7,267,235

393,312
8,526,585

345,178
7,481,162

271,596
2,944,018 2,157,997 1,258,645 1,842,838

326,292 287,623 200,148 155,760

2,617,726 1,870,374 1,058,497 1,687,078
62,752 62,752 62,514

34,714
42,647
29,086

163,108

60,494
162,025

76,086
125,402

28,028
126,088

30,422
153,566

264,240
2,881,966

216,868
2,087,242

332,069
1,390,566

406,507
2,093,585

255,127
1,803,330

74,207
262,923

255,124
1,803,330

72,738
79,551

6,485
107,203

391

255,050
1,803,330

67,721
251,158

1,772,465
41,442

29,912
123,653

563
101,859

351 57
15,469

250,000
38,508 21,085 56,822

2,815,185
sur.66,780

2,363,330
def.276,088

2,249,395 
def .858,829

2,121,944 
def.28.359

U A L  B A L A N C E  S H E E T  D E C .  31.
1908.

3 L ia b il i t ie s -
1909.

-  $
1908.

S
1909 

$
028,987 36,824,472 
042,841 4,982,862
293,884
629,909
166,367
35.352

320,050
,094,575
,820,920
226,488
,388,000
446,797
226,908
,429,010
,627,320
520,667
773,671

500
97,307

4.80,033
11,196

975,857

294,650
1,493,685

976,531
34,112

3,102,906
4,884,705
1,826,201

226,488
5,388,000

356,030
75,140

1,429,010
1,324,902

526,667
782,850

5,579
100,097
571,608
52,661

2,977,063

Capital stock......... 12,000,000 12,000,000
Funded debt____ 48,481,654 42,418,703
Mortgages on real

estate ...........  1,969,918 1,969,918
Outstanding secur

ities of leased
estates............. 3,888,000 3,888,000

Manhattan Beach
terminal fund.. 10,795 34,112

Reserve funds___ 278,399 218,966
Pay-rolls & vouch

ers ...................  1,003,914 733.722
Accounts payable.................. 1,680,641
Construction and

equipment........ 2,060,840 4.3S2.316
Taxes charged out 

and awaiting set
tlement .........  52,073 37,169

Interest due and
uncollected___ 26,903 28,291

Interest accrued.. 532,075 532,075
Due subsld’y com

panies ______  300,986 280,102
Sundry accounts.. 37,080 32,205

Total............... 70,042,637 68,236,220 Total................70,642,637 68.236,220

Broadway and 33d St. The latter will have large provision, in tho Gimbel 
Brothers’ store and under the surface of Broadway, for the handling of 
baggage, mail and express matter, and for ticket offices of the tunnel com
pany, as well as for trunk-line railroad systems.

G r a n d  C e n t r a l  E x t e n s i o n .—With the completion of the line to Broadway 
and 33d St., the company will be In position to proceed with the con
struction of its extension to the Grand Central Station, for which a franchise 
was secured In May 1909, and for which the consents of a majority of the 
abutting property owners have now been obtained.

H i g h - S p e e d  L i n e  to  N e w a r k  E x t e n s i o n  u n d e r  A g r e e m e n t  w i th  P e n n .  R R .  C o .  
—The Henderson St. station In Jersey City, above referred to, forms a part 
of the high-speed line between New York and Newark. It will be necessary 
for your company to construct only about 2-3 of a mile more of subway In 
Jersey City to effect a connection between your system and the present 
main line of the Pennsylvania RR. Co. By agreement with the last-named 
company, a through service will be operated between the Hudson Terminal 
Station and a new station to be built by the Pennsylvania RR. Co. In the 
heart of Newark. Your company furnishes the track and facilities between 
the Hudson Terminal, New York, and Summit Av., Jersey City, and the 
Pennsylvania RR.Co.. the track and facilities between Summit Av., Jersey 
City, and the new station In Newark. Each company provides Its pro rata 
of the equipment, based upon mileage. When this line is in operation it 
will, by agreement with the Pennsylvania RR. Co., handle the traffic of 
the Pennsylvania Into downtown New York. Exchange of traffic between 
the two companies will be effected at Harrison, N. ,1. The completion and 
operation of this line will be of great value, since it will become. In effect, 
a part of the Pennsylvania RR. system. It will develop a greatly Increased 
traffic between Newark and New York, as well as between the company’s 
own stations In Jersey City, Hoboken and uptown and downtown New 
York. (Compare remarks of President James McCrca, of the Pennsylvania 
RR., in his recent annual report, V. 90, p. 635—Ed.)

C a p a c i t y  P r o v id e d  f o r  F u t u r e  T r a f f i c .—Your directors have believed from 
the beginning that large capacity for present and future traffic was highly 
important. Consequently all grade crossings have been eliminated and 
commodious terminal facilities have been provided. The platforms of all 
stations have been built to accommodate eight-car trains, contrasting In 
the case of the New York City subway with accommodations for only five- 
car trains, except at express stations. Your system is, in effect, a four- 
track railroad, and Its total capacity, based upon eight-car trains operated 
on 1 !<-mlnute headway during the rush hours. Is 220,000,000 passengers 
per annum. The company Is now using less than 25% of Its estimated ca
pacity, and it can take care of future growth for many years to come 
without additional expenditure. The terminal stations have been made 
large enough and with the necessary headings In place to receive two addi
tional tunnels under the Hudson River at Cortlandt and Fulton streets, N.Y.

H u d s o n  T e r m i n a l  B u i l d i n g s . — Above the Hudson Terminal Station there 
have been erected two 22-story office buildings, containing approximately 
25 acres of rentable floor space. These buildings were opened for business 
May 1 1908 and have been highly successful. They arc known as Nos. 30 
and 50 Church St. respectively. About 87% of the entire office space has 
been leased—much of It for a long term of years—to an exceptionally high 
grade of tenants.

By assuming leases of certain tenants who were taken from other office 
buildings, your company secured tenants for long terms of years, thus 
filling up the buildings, while the total cost for leases so assumed will amount, 
for the year ending May 1 1911, to less than 524,000 gross; and when the 
unoccupied space represented by the assumed leases has been rented, the 
company’s liability thereon will be reduced to about 514.000 per annum.

The gross rent roll from the Hudson Terminal Buildings for the year 
beginning May 1 1910 will approximate 51,400,000; at the minimum sched
ule of rentals. 5200,000 of space remains unrented, and this should largely 
be disposed of during the coming year.

T e s t  o f  C a p a c i t y  o f  th e  T u n n e l s .—On Feb. 28 1910, when a heavy fog 
hung over the Hudson River for the entire day, approximately 195,000 
people were carried by the tunnels with a maximum of only 137 cars In 
service. There was, of course, congestion during the rush hours, which 
would not have occurred if more cars had been available; but, in spite of 
that, the business was cared for with ease and dispatch. There Is an ele
ment of great strength In our short haul and great density of traffic.

I n te r e s t  C h a r g e s  D u r i n g  C o n s t r u c t io n  P e r i o d .—As important portions of 
your system arc still under construction, and the operated portion repre
sents only a part of the total capital expenditure, there Is now being charged 
to operation Interest on a total of 545,000,000 bonds and to construction 
the interest on 519.675,000 of bonds. With the extension of service over 
the lines now under construction, the amount of Interest charged to opera
tion will be Increased so that the charge of Interest to construction will 
progressively disappear. This Is a universal practice, and the division here 
made Is believed to be on a sound and conservative basis.

D e p r e c ia t io n  R e s e r v e s .—Over a year ago we established the practice of 
charging off depreciation and amortization reserves, with the result that 
at March 31 1910, In addition to maintaining the property at the highest 
point of efficiency, we had absorbed In operating expenses and set up a re
serve of 5257,368, as shown In the balance sheet.

E a r n i n g s .—The quarter ending March 31 1910 gives a fair Idea of the 
earnings of your railroad as operated under present conditions and without 
consideration of future growth.
C O N D E N S E D  S T A T E M E N T  O F  I N C O M E  F O R  T H R E E  M O N T H S  

E N D I N G  M A R C H  31 1910.
Gross revenues, all sources__________________________________ 5976,655
Operating expenses and taxes on properties employed in operation 412,884

* After adding sundry charges aggregating 565,571.—V. 90, p. 698.
Hudson & Manhattan RR. (Hudson Tunnel System), N . Y.

(F ir s t A n n u a l R e p o rt.)
At the annual meeting on Wednesday President William

G. McAdoo said in substance:
E x t e n t  o f  S y s t e m  N o w  O p e r a te d .— The company now has In operation a 

system of double-track (double tube) tunnels extending (as shown by map 
on page 67 of our ‘‘Railway & Industrial” Section—Ed.) as follows; (1 ) 
“ Downtown Section”—From Hoboken, N. J., southwardly through the 
Erie RR. and Pennsylvania RR. stations, in Jersey City, and thence east
wardly under the Hudson River to the Hudson Terminal Station, on Church 
St. (one block west of Broadway), between Cortlandt, Fulton and Dey 
streets, N. Y. City. (2) "Uptown Section”—From Hoboken, N. J., east
wardly under the Hudson River to Christopher St., where connection Is 
made with the 9th Av. elevated line, and thence under Christopher St. to 
6th Av. and under 6th Av. to 23d St. and 6th Av., N. Y. City.

The system connects In New Jersey with Pennsylvania RR., Erie RR., 
New York Susquehanna & Western RR., Lehigh Valley RR., Delaware 
Lackawanna & Western RR. and all the surface electric railway lines ter
minating at Exchange Place and Pavonla Av., Jersey City, and at Hudson 
Place, llobokcn. it  furnishes quick and frequent service between Hoboken 
and Jersey City and the uptown and downtown districts of Manhattan 
Island. The uptown section from Hoboken, N. J., was opened for business 
on Feb. 26 1908 and the downtown section on July 19 1909. It was not, 
however, until Aug. 2 1909 that full service was established between Ho
boken, N. J., and the Hudson Terminal, N. Y. City

G r o w th  o f  T r a f f i c . — The increasing traffic appears from the following: 
A u g . 09. M e n .  '10 . 3 M o s .c n d .M c h .S  1. Y r .  1910,e s t .

NO. passengers_____ 2,662,237 4,398,017 12,410,573 Ovcr49,000,000
Average per day. - - 85,846 141,871 . — ___  _______  —

The total traffic for the year 1910, on the basis of the present operation, 
should exceed 49,000,000 passengers, as the monthly traffic from the date 
of the opening of the road has shown a steady Increase, notwithstanding 
that the present station facilities for local traffic at Jersey City are Inade
quate, while lack of sufficient side tracks for the storage or equipment 
limits, temporarily, the number of cars the company can operate.

A d d i t i o n a l  F a c i l i t i e s — The disadvantage as to Jersey City local traffic 
will be largely overcome by the completion, on or about Aug. 1 1910, of a 
station at Henderson St., in the heart of the business district, together with 
the extension connecting It with the main tunnel system. By Aug. 1 also 
the large storage yard and car shops located on the block adjoining said 
station, bounded by Henderson, Steuben and Warren streets and Railroad 
Av., containing approximately 3 M  acres, will be available. At or about 
the same time 50 additional steel cars will be delivered, Increasing the 
company’s rolling stock from 140 to 190 cars, and putting It In condition 
to take care of a largely Increased business.

E x t e n s i o n  to  33d  S t . ,  N .  Y . ,  to  be  C o m p le te d  a b o u t  O c t . 1.—On or about 
Oct. 1 1910 the extension from 23d St. under 6th Av. to Broadway and 33d 
St. (Herald Square) will be completed. This will give the company two 
new stations In New York, one at 28th St. and 6th Av. and the other at

Gross Income applicable to fixed charges___ ________________5563,771
Interest on total bonds outstanding, 5714,321; less Interest charge

able to construction, 5201,506: balance, being Interest on capital 
employed In operation and chargeable against Income, viz.:
55,000,000 N. Y. & J. 5s. 540,028,000 H. & M. 4 Hs_________ 5512,815

Other charges______________________________________________  49,910
Total deductions from Income---------------------------------- -----------5562,725

Net Income, after charges___________________ _______________  51,046
There has been Included above for depreciation in operating expenses 

and set up In amortization reserves, 531,928.
C O N D E N S E D  B A L A N C E  S H E E T  M A R C H  31 1910.

A. s s e t s  ~
Property accounts, incl’g

work under construc’n5108,917,198
Materials & supplies and

dlsued construc’n plant 767,629
Investment...............  1,000
Special cash deposit (con

struction fund)_ 1,608,998
Current cash account___ 188,467
Accounts receivable_____ 202,358
Deposits with public de

partments______ 37,620
Prepaid Insurance..____ 39,134
Other prepayments_____ 19,913
Accounts In suspense... 13,927
Unamortlzed disebunt on

bonds________  . _ _ 820,098
Profit and loss, deficit. . 64,310

— V. 90, p~. 502, 110.

L i a b i l i t i e s —
Com. stock and scrip. _ . 539,660,380
Pref. stock and scrip___  5,164,556
Stock reserved to redeem

outst’g sec’s of con. cos 12,909
N. Y. & J. RR. 5% bds. 5,000,000 
H. & M. RR. 4 y 2 %  bds. 59,675,000 
R. E. mtg. (dueApr.30 ’10) 42,000
Deferred car puren. Instal. 828,000
Current accounts payable 289,420
Acc’d bond Int., payable

Aug. 1 1910________  487,917
Acc’d car Int., payable

.Sept. 1 1910________  3,450
Acc'd taxes, partly e s t . . 397,096
Jacobs & Davies, cur. acct 36,914
Rentals received In adv. 11,288
Contract liabilities, not due 374,897
Material & cons, pl’t res. 421,657
Amortization reserve. 257,368
Other reserves.. 17,800

Total ................. ..........5112,680,652

Tri-City Railway & Light Co., Davenport, la ., Rock Island, 
Moline and East Moline, 111.

(R eport f o r  F isca l Y e a r  en d in g  D ec. 31 1909.)
President Joseph F. Porter said in brief:

G e n e r a l  R e s u l t s . — T h e  Increase In gross earnings during the year was 
12.12% and the Increase In net earnings was 5148,819, or 19.85%.<BThe 
interest charges amounted to 5472,388 and the sinking fund called for|a 
payment of 550,000, leaving a surplus of 5376,192. Out of this amount 
there were declared and paid four quarterly dividends of 1 K  % each on the 
outstanding preferred stock, leaving a net balance of 5206.620, which^ls an 
Increase of 5113,501 over the previous year.

I m p r o v e m e n t s .—During the year 5521,007 was expended on the'property 
of the various subsidiary companies for construction, betterments,[improve
ments, replacements and renewals, as follows: arM ti
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Railway department_____ $255,3301 Gas department..................$140,010
Electric department______ 118,5711 Heating department________  480

The Improvements consisted brlelly of a new car-storage barn In Daven
port, 10 new cars and equipment, approximately nine miles of reconstructed 
track and special work, new coal gas generating plant of 4 benches of 0s, with 
coal trestle and storage at Davenport, approximately 14 miles of distribu
tion gas mains In Davenport and 11 miles of distribution and Z \ i  miles of 
high-pressure gas mains In Rock Island and Moline; extensions of trans
mission and distribution electric lines. Including placing of wires under
ground, services and meters for new business.

The extension of gas-distribution mains into various sections heretofore 
not served should materially increase the earnings of the gas department. 
The electric light and power business at East Moline, heretofore controlled 
by a separate company, has been acquired and all electric current is fur
nished from the central power station at Moline. Several large power con
tracts have been made with manufacturing plants In Rock Island and Mo
line. During the coming year the principal Items of construction will be a 
6,000 k. w. turbine and accessories for the Moline power station and a new 
gas-generating plant for Rock Island and Moline.

F r a n c h i s e s .— During the year some of the franchises were changed and 
amended at our request, and a new 20-year gas franchise was obtained in 
the City of Moline. ,
. O u t lo o k .—The business of the various manufacturing industries in the 
territory served have materially improved during the past year, and are 
now In normal condition, with every prospect of a continuance of the gen
eral prosperity. Several lnterurban railways from Interior points to con
nect with the various lines of your railway system arc being actively pro
moted by outside Interests.

I N C O M E  A C C O U N T ,  I N C L U D I N G  S U B S I D I A R I E S .

Gross earnings------------------------------
Operating expenses and taxes----------

Net earnings-----------------------------
D e d u c t —

Interest and disc, on bonds &  loans..
Sinking fund Installments_________
Preferred dividends (6%)--------------

Total deductions. 
Balance, surplus—

1909. 1908.
A s s e ts — $ S

Plant, constr’n &
lnvestm’t acc’t .21,536,810 20,911,514

Stores on hand__
Accounts and bills 

receivable (less 
res’ve for doubt
ful accounts). . . 

Prepaid accounts . 
Bonds In treasury. 
Cash ..................

102,886

173,020
28,128

241,914

94,841

119,822
7,656
1,000

175,167

1909. 1908. 1907.
$ $ $2,039,488 1,819,077 1,782,356

1,140,908 1,069,317 1,132,392
898,580 749,760 649,964
472,388 440,294 398,343

50,000 50,000 37,500
109,572 166,347 156,168
691,960 656,041 592,011
206,620 93,119 57,953

\ N C E  S H E E T D E C .  31.
1909. 1908.

L ia b i l i t i e s — 3 $
Common stock . .  9,000,000 9,000,000
Preferred stock . .  2,826,200 2.826.200
Bonds and notes. .09.132,500 8.432,000
Bills payable.. 256,658
.Sinking fund.. -- 100,000 50,000
Improv’t funds 113,025

Total_______ 22,113,338 21,310,000

Accounts payable 
Accr’d, Ac., acc’ts
Prof, dlv., Jan__
Miscellaneous___
Surplus account..

119,899
6274,749

42,393
5,778

498,794

122.897
265,981
42,393
9,415

304,456
Total............... 22,113,338 21,310,000

a  Bonds and notes Include $8,000,000 TrI-CIty Ry. & Lt. Co. 1st coll, 
trust 5s; $373,500 underlying bonds and $750,000 Tri-City Ry. & Lt. Co. 
6% 3-year redeemable gold notes.

b  Accrued, &c., acc’ts include In 1909 deferred paving, $61,561; accrued 
claims and damages, $17,486; accrued taxes, $33,346; accrued bond lnt-, 
$100,971; other accrued int., $16,487; accrued sink, fund, $44,898.—V. 89, 
p. 919.

American Cities Railway & Light Co., New York.
(R eport f o r  F isc a l Y ea r  en din g  D ec. 31 1909.) 

President J. K. Newman, March 1 1910, wrote in substance.
U n d iv i d e d  E a r n i n g s .—If the proportionate Interest of your company In 

the undivided surplus earnings of the local companies were added to the 
surplus earnings, the results for 1909 and 1908 would be as follows:

1909. 1908.
Net earnings of American Cities Railway & Light C o.. $686,163 $518,396
American Cities Railway &  Light Co.’s proportionate

share of undivided surplus earnings over dividends. 328,015 259,686
Total_____________ _____- ..........- .................. ............$1,014,178 $778,082

Preferred stock dividends (6%)____________________ $414,366 $414,366
Common stock dividends ( z y i % ) ---------------------------  269,028 --------

S u rp lu s , divided and undivided_________________  $330,784 $363,716
Out of the undivided surplus earnings shown above, the local companies 

set aside as reserve funds for renewals, betterments and contingencies 
$170,741 In 1909, as compared with $158,141 In 1908.

L o c a l  C o m p a n i e s .— Your company now owns In the aggregate 84.1% of 
the pref. stock and 89.4% of the common stock of the following companies: 
Birmingham Ry., Light & Power Co., Memphis Street Ry. Co., Little Rock 
Railway & Electric Co., Knoxville Hallway & Light Co., Houston Lighting 
& Power Co. 1905. [A brief description of each of these properties is ap
pended to the report.] . . .  , . ,

R e s u l t s  i n  1909.—The results of the operations of the several companies 
during the past year have been gratifying. An lnctease of $365,743 
(6.73%) In gross earnings, accompanied by an increase of only $80,696 In 
operating expenses and taxes, produced an Increase of $285,047 In net earn
ings. The current year promises even better earnings based upon the 
January reports.

During the year the Birmingham Railway, Light & Power Co. Installed 
gates on all Its cars, to be closed by the motorman before starting the car. 
By the use of these gates the so-called “platform accidents” have been 
almost entirely eliminated.

F i n a n c e s .— Your company has never had occasion to borrow any money 
to finance Its own requirements or to assist the local companies. The latter 
are all In excellent financial condition, none of them experiencing any 
difficulty In selling their treasury bonds as fast as the proceeds are required 
for construction expenditures. We endeavor to keep our surplus funds 
employed by making advances to the local companies as temporary loans; 
such loans being liquidated when the companies dispose of their bonds.

O p e r a t in g  C o m p a n i e s .—The Birmingham Ry., Light & Power Co. has

____ _______. _________ ___ _____ jroen
the past six years; the Knoxville Railway & Light Co. has expended for 
reconstruction and extension within the past six years $1,900,000. The 
Houston Lighting & Power Co. has expended more than $400,000 on Its 
property within the past five years. The several properties are therefore 
In excellent physical condition. The capacity of the Knoxville Ry. & 
Light Co. Is sufficient to take care of the growth of business which Is assured 
In the Immediate future. The capacity of the other companies is sufficient 
to handle a largely Increased business.
C A P I T A L I Z A T I O N  O F  O P E R A T I N G  C O M P A N I E S — O U T S T A N D I N G  

S E C U R I T I E S  M A R C H  1 1910.
P r e fe r r e d

S t o c k .
$

BIrm. Ry., Lt. & P. Co. 3,500,000—6% 
Memphis Street Ry. Co. 2,500.000—5% 
Little R’k Ry. & El. Co. 750,000—6% 
Knoxv. Ry. & Lt. C o.. 500,000—6% 
Houst. Lt. & P. Co.,’05 500,000— 6%

T ota l........... ..........a7,750,000

C o m m o n  B o n d e d  D e b t .
S t o c k .  1910. 1909.

$ s s
3.500.000 10,967,000 10,952,000
2.500.000 8,586,000 8,300,000
1.500.000 *2,365,000 2,365.000
1,491,900 2,756,000 2,756,000
6875,000 741,000 744,000

* Includes $20,000 held In the sinking fund. 
b  Increase In year $375,000.

69,866,900 25,415,000 25,117,000 
a  No change during year.

A M E R I C A N  C I T I E S  R A I L W A Y  &  L I G H T  C O .  I N C O M E  A C C O U N T
1901). 1908.

In c o m e — S S
Divs. on stocks local cos.701,334 533,031 
Int. on loans to local

companies .................  5,965 13,474
Int. on bank balances.. 6,946 1,391
Inc. from other sources.............  1

1909. 1908.
S S

Expenses, lncl. taxes... 28,082 29,501
Net earnings______ 686,163 518,396

Pref. dividend (6%)...414,366 414,366 
Com. dividend (2J3 %).269,028 ____

Total Income...........714,245 547.897 Balance, surplus____  2.769 104.030
C O M B I N E D  I N C O M E  S T A T E M E N T  O F  L O C A L  C O M P A N I E S .

Operating exp. & taxes.

Sinking funds.

Dividends
Balance, surplus 

A M E R I C A N  C I T I E S  R Y  
1909.

Assets $
Stocks of local cos. 17,997,136 
Bills receivable of 

local companies. 210,000
C ash...... ............. 386,129
Accounts recelv.. 1,000

1909.
$5,801,238

3,360,945
1908.

$5,435,494
3,280,248

1907.
$5,437,796

3,371,703
1906.

$4,710,637
2,675,103

$2,440,293 
, 1,251,542

$2,155,246
1,228,215

$2,066,093
1,140,662

$2,035,534
993,157

. $1,188,751

. 25,500
$927,031

25,500
$925,431

15,342
$1,042,377

12,500
. $1,163,251 
. 799,433

$901,531
617,176

$910,089
604,676

$1,029,877
674,014

$363,818 $284,355 $305,413 $355,863
L I G H T  C O . B A L A N C E  S H E E T  D E C .  31.

190S.
S

17,622,136
295,000
158.87S

1,400

1909. 1908.
L ia b il i t ie s —  S 8

Preferred stock... 6,906,178 6,906,178 
Common stock...10,761,165 10,761,165
Pref. dlv. Jan___
Com. dlv. Jan___
Dividends unpaid. 
Accounts payable. 
Deposits by loc.cos.

103,592
161,416

805
1,684

102,500

103,592
409

1,915
Surplus  ......... *556,925 304,155

Total_______ 18,594,265 18,077,414 Total________ 18,594,265 18,077,414
* After adding special income from earnings of previous years, $250,000. 

—V. 90, p. 913, 107.

Philadelphia Electric Co.
(R eport f o r  F isca l Y e a r  ending  Dec. 31 1909.) 

President Joseph B. McCall, April 13 1910, wrote in brief:
G e n e r a l  R e s u l t s .—The year’s operations show an Increase of $98,000 paid 

In dividends and $392,481 added to the surplus account.
S t o c k  D i v i d e n d .—Since the close of the fiscal year a stock dividend of 

$1,500,000 has been declared from surplus account.
C o n n e c te d  L o a d .—The total number of lamps connected Dec. 31 1909 was 

equivalent to 1,803,569 16 c. p. lamps—a net Increase over 1908 of 171,
659, or 10.5%; and the net number of consumers added was 2,951.

C o m p a r is o n  o f  C o n n e c t e d  L o a d  i n  th e  P a s t  T e n  Y e a r s .
1900. 1909.

Total connected load, 16 c. p. equivalent___________ 586,071 1,805,569
Number of consumers______________ ______________  9,603 27,819

C o n s t r u c t io n .—The construction mentioned In last year’s report has been 
completed with the exception of the additional sub-station In the Kensing
ton and Frankford districts (which Is about ready for use) and has added 
to the construction account $1,054,340, as follows:
Aerial_____ _________  $163,786 I Metres, arc lamps, etc_____ $106,887
Underground....... .........  169,993 Boilers, engines, &c______  224,796
Electrical____________   204,066 | Real estate, buildings, &c . . 184,812

N e w  W o r k  P r o p o s e d — N o  C a l l  o n  S to c k h o ld e r s  I A k e l g  i n  1910.—We will 
add to the Christian St. station 7,000 k. w. In generating and auxiliary 
apparatus, which, together with equipment In the sub-stations, and line 
extensions underground and overhead to meet the Increasing demands of 
the business, and the Installation of new arc apparatus to provide for in
creased street lighting now being considered by the city, will cover the 
construction contemplated, and will be financed without the necessity of 
any call upon the stockholders during the present year.

R E S U L T S  F O R  C A L E N D A R  Y E A R S .

Connected load Dec. 31
(16 c. p .)-----------------

Gross Income, all cos-----
D e d u c t—

Oper. expen., taxes, &c.l 
Int. on Edison El. Tr. 5s 

Plilla Elec. Trac. 5s. .  1 
Phlla. Elec. Trac. 4 s . .

Other charges______ .. .
Dlv.(on amt. paid In) .(6

1909. 1908.
! 1,805,569 1,633,910 
$5,489,903 $5,244,064

$4,287,642 $4,280,301 

%̂) 809,780(5 H)711,069

1907.
1,489,851

$4,984,351

$4,075,002

(5)490,935

1906.
1,273,862

$1,503,878
$2,406,456

99,715
563,403

abt.600,508
13,070

(5)499,935
Total deductions------ $5,007,422 $4,096,370 $4,574,937 $4,183,096

Surplus ............................. . $302,481 $2 18,594 $109,414 $320,782
B A L A N C E  S H E E T D E C E M B E R 31.

1909. 1908. 1909. 1908.
A s s e ts—- S 8 L ia b il i t ie s — $ $

Installments------  4,181 27,434
Cash ...................  734,305 958,027
Charter & o rg a n .. 15,631 15,631
Stocks ml.se. cos..19.403.S34 19,370,575
Advanced subsidi

ary  companies
for construction x8,228,358 x l , 537,663 

Philadelphia Elec.
gold 4s_______ 1,396,565

Accounts receiv’le 571,847
Supplies...............
Advanced pay’ts. 
Miscellaneous----

528,764
20,064
5,203

1,396,565
511,858
561,531
11,883
5,203

Total............... 42,400,357 41,887,975

Capital stk. (amt.
called Dec. 31). 13,493,385 13,493,33 

Amount subject to
assessment___11,494,365 11,494,365

Land Title Sc. Trust
Co. (trustee)__15,014,142 15,014,142

Accounts payable. 354,859 239,367
Dividends unpaid. 532 4,751

88,848 80,061Accrued taxes-----
Accrued paym ents 

on trust ce rtfs .. 
Accrued sundries.

165,779
4,948

165,780
............................. HPL 5,108
Profit and loss---- y l,783.499 1,391,018

Total............... 42,400,357 41,887,975
x  Total advances to subsidiary companies for construction, $10,352,234; 

deduct loans due to said companies, $2,123,876; balance, $8,228,358.
u  On March 15 1910 there was paid from the above surplus of $1,783,499 

a stock dividend of $1 50 per share, calling for $1,500,000 (V. 90, p. 451). 
The following Items appear on the books of the subsidiary companies: 
A s s e t s —Miscellaneous stocks of companies owned by subsidiary com

panies deposited and used as basis of Issue of gold certificate 5s outstanding 
(total $13,262,360), namely:

l  l a b i l i t i e s —Edison Electric Light Co. gold trust certificate 5s, $1,094,300; 
Philadelphia Electric gold trust certificate 5s, $11,268,060.—V. 90, p. 451. 
307.

Dominion Coal Co., Ltd.
(R eport f o r  F isca l Y e a r  ending  D ec. 31 1909.) 

President J. H. Plummer, Montreal, April 4, wrote 
jn substance:

S t r i k e .—The year opened with great promise, but early In July a strike 
for the purpose of obtaining recognition was called by the United Mine 
Workers’ Association, an American o r g a n i z a t i o n r e f u s a l  tto grant 
this was sustained by a board of conciliation held under the Lemleux Act. 
A large proportion of the employees were members of the provincial or
ganization, and these, with many others, have remained steadily at work. 
The reduction of output consequent on the strike, the Increased cost of 
mining and the direct expenses Incurred for police protection, &c.. all had 
a serious effect on the earnings for the latter half of the year; but the output 
Is now nearly normal, and lt Is hoped that operations will be on their usual 
level by the opening of navigation.
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O u t p u t ,  & c .—The output of the collieries for the year 1909 amounted to 

2,734,774 tons, as compared with 3,555,068 tons In 1908. The new 
collieries In the IJngan district are being steadily pressed forward to com
pletion, and full mining operations are now In progress at No. 12.

S y d n e y  &  L o u i s b u r g  I l y .—Your directors have caused application to be 
made for an Act to Incorporate a railway company, to which the valuable 
railway property belonging to the company may be transferred, and by 
which It will be operated under the railway laws of the province, but under 
the full control of your company.

I le l a t i o n s  w i th  D o m in i o n  I r o n  &  S t e e l  C o . ,  L t d .—The arrangement pro
posed by your directors for a settlement of the matters In dispute with the 
steel company, mentioned In the last annual report, was duly carried out. 
The contract of Oct. 20 1903 has been reinstated, the excess cost of coal 
received under the temporary contract repaid, and within the last few weeks 
a friendly settlement was reached as to all other matters In dispute between 
the two companies. The balance at credit of prollt and loss account, 
which was largely created by the payments from the steel company, was 
drawn on for this settlement, as appears from the accompanying statements.

Negotiations respecting the new price of coal are proceeding satisfactorily. 
The cost of mining and delivering coal, during the periods Which govern In 
fixing the new price, has been ascertained by Marwick, Mitchell & Co. on 
behalf of your company, and their ligures are now under examination by 
the steel company’s accountants. (Compare V. 90, p. 70- Ld.)

P r o p o s e d  M e r g e r  w i th  S t e e l  C o m p n n y . It Is understood that a plan to 
unite the Interests of the shareholders of tlic cofl-1 mid steel companies Is 
under consideration and will shortly be submitted to their respective repre
sentatives Your directors will report to you on any scheme that may 
be placed before them. (Compare V. 89, p. 1350, 1485; V. 90, p. 55—Ed.)

C h a n g e s  i n  M a n a g e m e n t .—In December last the President, Mr. James 
Ross sold 50,000 shares of the common stock of your company, which were 
acquired by the Dominion Iron & Steel Co., Ltd. Mr. Ross subsequently 
resigned as President and director, and at the same time Messrs. It. I). 
Angus and Graham Fraser retired from the board. J. II. Plummer, the 
Hon. I,. J. Forget and Sir Henry M. Pellatt were elected directors In their 
stead, the first named becoming President In place of Mr. Ross. Of the 
other members of the board, \V. IS. Ross, K.C., and J. Kerr Osborne, having 
sold their shares, have ceased to be directors, but their places have not been 
filled. In January 1910 G. H. Duggan, 2d Vlce-Pres. and Gen. Mgr., re
signed his office and M. J. ISutlcr, C.M.G., was appointed In his stead. 
John Mackay, Sec. and Treas., also retired, and O. S. Cameron was ap
pointed to both these offices, all of Cape Breton (see also another page).

At the annual meeting, President Plummer, it is re
ported, said:

A d j u s t m e n t  o j  E a r n i n g s  i n  1907 a n d  1908.—The falling oft In the late 
year’s earnings Is due wholly to the strike. The real decrease was about 
$800,000, for the earnings shown In 1908 contained a considerable amount 
paid In excess by the Steel Co., which has since been repaid. We thought 
It would make the position clearer If we showed the profit and loss account 
brought forward as If the amounts that have since been paid had been 
taken Into account a year ago

The statement shows that the true balance then was $753,893. I have 
no doubt that most of you realized that the amount shown as profits 
included large sums paid by the Steel Co., and claimed by It in the suit. I 
have not thought It worth while to make a minute adjustment of the 
previous accounts In the light of later knowledge, but the earnings shown In 
1907 at $2,094,539 would, If adjusted, be reduced to about $850,000, and 
the earnings In 1908, shown as $2,686,202, to about $1,470,000.

F i n a l  F i g u r e s  R e g a r d in g  th e  S u i t .—The sum of $3,550,000 paid to the 
Steel Co. was not, of course, all a real loss; a large part of It was money 
received from the Steel Co. under the temporary coal contract, which would 
ordinarily have not been received. But unfortunately a considerable 
amount of It was a real loss, and It Is due to this, and to the loss of earning 
power through the strike, that our financial position Is so much less satis
factory. The company’s loss through the litigation, Including all expenses, 
was over $1,200,000, and the earnings In 1909 were altected to the extent 
of over $800,000 by the strike. But for these losses we should not have 
had to Issue the remaining $2,000,000 of the bonds.

S a l e  o j  R o n d s .—The capital expenditure on the property since May 1 
1905 amounted to $3,368,074, and we were entitled to Issue the $2,000,000 
of bonds to recoup ourselves In part for tills expenditure. Of these bonds, 
$1,175,000 were sold a year ago, and we are now Issuing the remaining 
$825,000. This will leave us clear of debt, with a working capital of about 
$ 1 ,000 , 000 .

P r i c e  o j  C o a l  to  D o m i n i o n  I r o n  &  S t e e l  C o .—The computed price agreed 
to between the two companies Is $1 55 a ton (an advance of 27 cents a ton) 
covering a period of five years, after whlcli’thc agreement continues until 
either company asks for a re-adjustment (compare V. 77, p. 826).

M e r g e r .—There must at least be 90,000 shares of the common stock 
put In to make a merger effective; that Is, 40,000 shares In addition to the
50,000 shares owned by the Steel Co. It Is scarcely likely that the 40,000 
shares will be brought In by their owners on any arrangement unfair to 
them or to the minority, but If a large number of the Coal and Steel share
holders think that they will be benefited by pooling their shares In a holding 
company, one cannot see any good reason why they should not do so.

This much Is clear, that at present, and probably for many years to 
come, the two companies must maintain their separate corporate existence, 
with their separate properties, bonds, stock, earnings and dividends. 
Among the obstacles to a merger there Is on the one hand the temporarily 
disturbed earning power and the financial needs of the Coal Co.; on the 
other, the changing status of the Steel Co. for the worse In the matter of 
bounties, and for the better because of the enlargement of Its plant and 
the Increase of at least 30% In Its output capacity. (Pres. Piummer also 
considered seriatim the various other circumstances .affecting the relative 
position of the two corporations In the event of an attempt to fix a basis 
of merger. (See “Montreal Gazette” of April 14.)

I N C O M E  A C C O U N T  Y E A R  E N D I N G  D E C .  31.
1909. 1908. 1907.

Net earns, after exp. & current repairs.$1,113,091 z$2,686,202 z$2,094,539 
Depreciation and renewals--------------  350,000 --------  -----

Balance________________________ $763,091
L e s s —

Interest on bonds_________________  $281,653
Preferred dividend (7%)___________  210,000
Common dividend (4%)_____   600,000
Miscellaneous Interest______________  30,012

$2,686,202 $2,094,539
$250,000

210,000
600,000
26,040

Total.. _.............................................. ..$1,122,565 $1,086,040 $1,092,171
Balance for year__________________ I).$359,474 S.$ 1,600,162 S.$1,002,36S

x  N o t e .—As to actual (readjusted) earnings In 1908 and 1907, see fore
going remarks.—Ed.

1909. 1908.
A s s e ts —  S S

Property............1 J21,092,851
Inv. In other cos.(24.562,6111 474,173
Inventories..........- 660,558 827,899
Accts. receivable-- 568,041 680,214
Cash....................  450,749 2,175,884
Insurance, taxes,

&c., prepaid__  20,105 37,7o9

B A L A N C E  S H E E T  D E C E M B E R  31.
1909.

L ia b il i t ie s —  8
Common stock__15,000,000 1
Preferred stock... 3,000,000 
Bonds & mortgages 6,492,618 
Current liabilities. a385,752 
Reserve accounts. 5180,301 
D. I. & S. Co., bal

ance of claim. . .  800,000
Profit and loss___ c394,419

1908.
S

5.000. 000
3.000. 000 
5,414,803

340,532
279,974

4,253,471
Total.................26,202,124 28,28S,7S0| Total ............... 26,202,124 28,2.88,780
a  Current liabilities Includes accounts payable, royalty on coal, A-c., 8334,302, and 

bond Interest accrued, 851,450.
b Reserve accounts Include accrued dividend on preferred stock, S87.500, and 

sundry reserves, 8101,804.
c After deducting S3,550,000, amount due Steel Co. as since settled, and adding 

$50,423 appropriations In 1907-08 not now required.—V'. 90, p. 979, 702.

Parrot Silver & Copper Co.
0O ffic ia l S ta tem en t o f  A p r i l  7 1910.)

In connection with the call for a meeting of the shareholders 
to be held April 30 to vote upon a proposition which has been 
made by the Anaconda Copper Mining Co. to purchase all of 
the property and assets of the company, there has been issued

a circular dated April 7 giving a colored map showing the 
location of the several properties to be included in the 
merger and explaining fully the reasons for the falling off in 
the receipts of the Parrot properties. In brief this report says:

The property of the company Is practically all located In Silver Bow 
County, Mont., within or near the city of Butte. Of its 5 groups, but one Is 
being actively operated, to wit, the Parrot and Little Mina group. The 
Parrot shaft has a vertical depth of 2,151 feet, the Little Mina shaft a 
depth of 1,153 feet. The principal ore bodies available for working pur
poses lie beneath the surface of mining claims owned by the Washoe Cop
per Co., the Anaconda Copper Mining Co. and the Red Metal Mining Co., 
respectively, and the segregation of the property rights of the ditlerent 
claimants to these ore bodies is a matter of extreme difficulty. The only 
feasible solution, In the judgment of the management, lies In a unification of 
the titles to all the mining claims in the vicinity.

No dividends have been paid by the company since 1907, and the mines 
have been operated at a loss since June 30 1908. If the proposed merger 
Is carried out, it will be possible to obviate the necessity for maintaining a 
separate and Independent plant and equipment for the mines of this com
pany, as the same can be cheaply and economically operated from neigh
boring shafts owned by the Ancaonda Copper Mining Co., and the saving 
thus effected will enable the property of this company to be operated at a 
profit under prevailing conditions.

Since October 1906 no salaries or remuneiatlon of any kind have been paid 
to the officers of your company, except the salary of the General Manager.

The board of directors of the Anaconda Copper Mining Co. has offered In 
exchange for all the property and assets of this company 90,000 shares of 
the capital stock of the Anaconda Copper Mining Co. It should be stated 
that proceedings have been taken by the shareholders of the Anaconda 
Copper Mining Co., resulting in Increasing the capital stock of the last- 
named company from its original Issue of 1,200,000 shares to 6,000,000 
shares, of the par value of $25 each, and that the board of the Anaconda 
company has offered to the following-named companies the following re
spective amounts of its said capital stock, to wit:

C o m p a n y — ATo. s h a r e s .
Boston & Montana______ 1,200,000
Washoe Copper Co_______  380,000
Big Blackfoot Lumber Co__ 300,000 
Trenton Mining & Dev. Co. 120,000

C o m p a n y — N o .  s h a r e s .
Red Metal Mining Co______500,000
Butte & Boston____________300,000
Alice Gold & Sliver Min. C o.. 30,000 
Diamond Coal & Coke Co____100,000

C O N D E N S E D  S U R P L U S  A C C O U N T  M A Y  1 1899 T O  D E C .  31 1909.
Profit earned from May 1 1899 to Dec. 31 1909_______________ $3,938,081
Dividends paid May 1 1899 to Dec. 31 1909 (none paid since 1907) 4,597,000

Balance, deficit_________________________________________  $658,919
Surplus account April 30 1899, $1,718,241, from which deduct 

(1) amount written off book values of reduction works at Par
rot and at Butte, operations at these works being abandoned, 
$1,371,830; (2) amount written off book value of Investment 
In Bridgeport Copper Co. to the equity, held by stock owner
ship, In the est. value of Its surplus assets, $305,178, and
(3) sundry liabilities, &c., not on books April 30 1899, $25,796; 
and on the other hand, add the amount ($265,573) added to 
the book value of buildings, machinery, &c., at mines to bring 
the book value to the actual value as appraised In 1904. Ad
justed balance of surplus account April 30 1899 (the date when 
the Amalgamated Copper Co. acquired stock)...................... . 281,010

Balance, deficit, Dec. 31 1909______________________________  $377,909
Production a n d  S a l e s  (C o s t o f  C o p p e r  a f t e r  D e d u c t in g  S i l v e r  a n d  G o ld  S a v i n g ) .

--------------- Y e a r s  e n d in g  J u n e  30------------------------- 6 M o s .  e n d .
1905. 1906. 1907. 1908. 1909. D e c .  31 ’09.

Copper, lb s.9,368,524 8,140,341 4,910,516 3,443,222 6,771,708 2,305,314
Sales, lbs.13,498,055 8,131,500 5,518,890 3,459,112 6,227,149 2,873,498

Cost per lb. $0.09423 $0.11213 SO.15525 $0.16948 $0.13459 $0.16970
Av. price rec.$0.13389 $0.16295 $0.19624 $0.13358 $0.13129 $0.13097
Silver sales,OZ.560,613 487,750 244,827 146,245 323,145 159,112
Gold sales,oz. 2,445 1,660 914 493 876 365

B A L A N C E  S H E E T  
A s s e t s  ($1,988,110).

Fixed assets____________$1,000,398
Deferred assets_________  61,375
Products on h an d ...........  g313,440
Accounts receivable_____  574,691
C ash_________________  38,206

D E C .  31 1909.
L i a b i l i t i e s  ($1,988,110).

Capital stock Issued____ $2,298,500
Wages accrued_________  23,561
Accounts payable__ ( ___ 43,958
Surplus account, deficit.. 377,908

x  After deducting allowance for selling expenses, also reserve, $49,763, 
for estimated loss on finished copper.

See also Anaconda Copper Mining Co., V. 90, p. 305, 561, 851, 916.—
V. 85, p. 1272.

GENERAL INVESTM ENT NEW S.
R A IL R O A D S, IN C L U D IN G  ELECTRIC ROADS.

A tchison  T opeka & Santa F e R y .—N ew  B o n d s— R igh t to 
Subscribe— F urther D a ta .—A circular dated March 29 and 
signed by Comptroller D. L. Gallup gives additional infor
mation regarding the privilege extended to all shareholders 
of record at the close of business April 19 to subscribe on the 
company’s warrants (to be issued about May 17) at 102J/£% 
and interest upon the terms hereinafter stated, between June 1 
and June 3 1910, both inclusive (after which latter date the 
privilege will cease), for an amount of the convertible bonds, 
hereinafter described, equal to 14% of their respective hold
ings of the stock. The circular says in substance:

The bonds referred to arc part of an authorized issue not exceeding $43,- 
C86.000 of “50-year 4% convertible gold bonds. Issue of 1910,” to be Issued 
pursuant to an Indenture dated June 1 1910; Guaranty Trust Co. of N. Y., 
trustee. The bonds will be convertible at any time on or after June 1 1913, 
but prior to June 1 1923, at the option of the holders, Into paid-up shares 
of the common stock of the same par value. The bonds will be payable on 
June 1 1960: Interest payable J. & D.; both principal and Interest payable In 
gold coin of the United States of the present standard of weight and fine
ness, without deduction from either principal or Interest for any tax or 
taxes under any present or future law. The bonds may be called for re
demption by the company on any Interest day at 110% and Interest; but 
when so called for redemption they may, at the option of the holders, pro
vided the time for conversion has not exphed, be converted Into stock, as 
aforesaid, at any time before the day named for redemption. (Par, c*$l ,000; 
r*$l.000, $5,000, &c.)

The bond and Indenture will provide that the company will not execute 
any new mortgage upon any of the lines of railway owned by it on Jan. 1 
1907, except by way of further security for bonds Issued under mortgages 
executed by the company prior to that date, unless such new mortgage 
shall provide that all said convertible bonds issued and to be Issued shall be 
Included In the debt secured by such new mortgage.

The subscription price payable for each $1,000 bond is $1,025 and Inter
est, and will be payable either (1) in installments as follows: Between June 1 
and June 3 1910, both Incl., $325; between Dec. 6 and Dec. 8 1910, both 
Inch, $350; between June 6 and June 8 1911. both incl.$350 (whereupon 
the bonds will be delivered in exchange), together with a sum equal to 
the accrued interest on the bond at date of such payment, less Interest on 
the prior installments paid, at 4% per annum from the last day of the in
stallment period during which such Installment was paid. Or (2) at the 
time of paying the first or second Installment between the dates above pre
scribed subscribers may pay the subsequent installments and thereupon 
receive the bonds Immediately or as soon as they ran be engraved. The 
bonds will bear interest from June 1 or Dec. 1, as the case may be, next pre
ceding the date upon which the subscribers become entitled thereto, but in 
no case from a date earlier than June 1 1910. The subscriptions must be 
made at the office of the company, 5 Nassau St., N. Y., and must be paid 
at said office in cash or N. Y. exchange or certified checks on N. Y. City 
banks, payable to the company. Compare V. 90, p. 913
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A tlantic Q uebec & W estern  R y .— A ssessm en ts C a lled .— 
The directors on March 23 voted to call two assessments of 
$10 each per share on the holders of 5,000 shares ($80 paid), 
to be payable on May 23 and July 23 1910.—V. 90, p. 107.

B rooklyn C ity R R .— P a y m e n t o f B o n d s .—The $125,000 
Greenpoint & Lorimer Street RR. 1st M. 6% bonds maturing 
May 1 will be paid at the office of the Long Island Loan & 
Trust Co., 44 Court St., Brooklyn, on and after that date.— 
V. 90, p. 770, 625.

Brooklyn R apid T ransit Co.— A p p lic a tio n  to Use S u b w a y  
B rid g e  L o o p .—The Brooklyn Union Elevated Ry. on Tuesday 
filed an application with the Public Service Commission to 
operate its cars on terms to be arranged over the Manhattan

Sart of the bridge loop subway, almost completed, from the 
[anhattan terminus of the Williamsburgh Bridge to the 

Brooklyn Bridge.
The plan, II carried out, while It would entail considerable expense on the 

part ol the company, would enable It to Increase Its facilities through the 
freer movement of trains and relieve the congestion on the Brooklyn Bridge 
and at other places by a better distribution of traffic.—-V. 90, p. 976, 786.

Buffalo & Susquehanna R y .— P ro tec tive  C om m ittee .—A 
bondholders’ protective committee, consisting of William 
Salomon (Chairman), Gordon Abbott, Alexander Brown 
Harvey E. Fisk, Benjamin Strong Jr. and Asa S. Wing (with 
George G. Henry as Secretary, 25 Broad St.), urges holders 
of the 1st M. 4 J ŝ dated 1903 to deposit their bonds promptly 
with the Bankers' Trust Co., 7 Wall St., as depositary. If a 
reorganization plan is prepared, depositing bondholders will 
be given three weeks within which to withdraw in case they 
disapprove its terms. See advertisement on another page. 
— V. 90, p. 446, 371.

Calum et & South  Chicago R y .— R e p o rt.—For year end-
ing Jan. 
F i s c a l

31:
G r o s s E x p e n s e s  

a n d  T a x e s .
N e t I n te r e s t  o n B a l a n c e ,

Y e a r s — E a r n i n g s . E a r n i n g s . I n v e s t .  (5%). D e f i c i t .
1909-10 . . ..$881,177 $616,824 $264,353 $292,188 $27,835
1908-09 . . 839,296 587,507 251,789 254,038 2,249
—V. 90. p. 53.

Canadian Pacific R y .—E xten sive  Im p ro vem en ts .—The $37,
000,000 realized from the recent offering of new stock to the 
stockholders will not be used for new mileage but for double
tracking existing lines, enlarging stations and general im
provements. The 600 miles of new single track in course of 
construction will be paid for from the sale of debenture stock. 
See V. 89, p. 1068, 989.

Carbondale (P a .) R y .—C o n so lid a tio n .—See Scranton Ry. 
below.—V. 70, p. 75.

Chicago Cincinnati & L ouisville  R R .— F oreclosure S a le .— 
Noble C. Butler, special master, on April 12 made a report 
recommending the sale of the road as an entirety and not in 
parcels. The sale is expected to take place about June 1, 
when the Chesapeake & Ohio will purchase the property in 
accordance with the plan already announced.—V. 89, p. 1432.

Chicago G reat W estern  R R .—L is te d .—The New York 
Stock Exchange has listed $18,500,000 first mortgage 50-year 
4% bonds due 1959.—V. 90, p. 626, 53.

Cincinnati H am ilton & D ayton  R y .—N ew  O fficers.—The 
following changes are announced:

Daniel Willard, President of the Baltimore & Ohio, has been elected 
Chairman of the board to succeed Oscar Q. Murray and becomes ex-officio 
a member of the executive committee. Mr. Murray remains Chairman of 
the executive committee.

Harry Bronncr, of Hallgarten & Co., has been elected a director, to repre
sent the noteholders, vice H. S. Kcdmond, deceased.-—V. 90, p. 771.626.

C leveland Cincinnati Chicago & S t. L ouis R y .— L is te d .— 
The New York Stock Exchange has listed $1,151,000 addi
tional general mortgage 4% bonds, due 1993, making the 
total amount listed to date $25,137,000.

Of the bonds listed, §151,000 were Issued to take up a like amount of 
general 1st M. 4s and §1,000,000 for new equipment, construction, better
ments and additions.—V. 90, p. 712, 691, 626.

Cleveland R y .—N eiv P re s id e n t.—J. J. Stanley has been 
elected President to succeed Horace E. Andrews, who re
signed to attend to his financial interests in New York.— 
V. 90, p. 771, 626.

D elaw are & H udson Co.— A m en d m en t o f  S in k in g  F u n d  Or
d in a n ce .—The shareholders will vote May 10 on amending 
“the sinking fund ordinance adopted by the stockholders on 
May 9 1899, so as to permit the applicaion of the Sinking 
Fund thereby established to defraying the cost of the com
pany’s increased reserves of coal, or to the acquisition of 
other property needed in the company’s business, or to other 
capital purposes, until the further action of the stockholders 
in that behalf.” A circular says:

The sinking fund ordinance adopted May 9 1899 requires that In each 
year an amount equal to 5 cents for each ton of coal mined from the 
coal lands owned and controlled shall be, either at once or ultimately, ap
plied to the purchase and cancellation of the securities or of the stock of 
the company. Such action was of course Intended to have reflected In the 
company’s accounts the gradual depletion of Its coal reserves. In recent 
years the company has added largely to Its coal reserves, and has advanced 
from Its treasury about §3,000,000 In defraying the cost of such acquisitions. 
The board of managers believe that the sinking fund created In 1899 would 
for the present be more appropriately applied to defraying the cost of the 
recent increases of the company’s coal reserves and the cost of any future 
acquisitions made by the company for Its capital account.—V.90,p.911, 167.

D enver Tramway Power Co.—C alled  B o n d s .— Forty-seven 
($47,000) first mortgage 5% improvement bonds dated 1903 
have been drawn for redemption (at 105 and interest) on 
Mav 12 at the International Trust Co. of Denver, Colo. 
—V. 86, p. 1103.
I# E lizabeth  R iver R R . of V irgin ia .— G uaran teed B on ds  
O ffered.—-Henry & West, Philadelphia, are offering at 
and interest 1st M. 4% sinking fund gold bonds, dated

1905 and due Oct. 1 1935, but callable after July 1 1911 in 
October yearly at 105 and int., in amounts up to $10,000. 
Int. A. & O. at Girard Trust Co., at Phila., trustee. Par 
$500 and $l,000.(c*) Total issue, $200,000, all out. A 
circular says:

Guaranteed for prin., Int. and sink, fund by endorsement by tho Norfolk 
& Portsmouth Belt Line RR. Co., whose capital stock Is all owned by 
Atlantic Coast Line RR., Norfolk & Western Ry., Chesapeake & Ohio Ry.. 
N.Y. Phila. & Norfolk RR.. Seaboard Air Line Ry.and Norfolk & South. Ry.

The road Is wholly along deep water In Norfolk Harbor, at the only 
available point where Industries can locate on reasonable terms with both 
harbor and railroad facilities. Company owns two steel drawbridges over 
the Elizabeth River, a switching road (4.61 miles) furnishing connection 
between large freight producers and the lines enumerated above. Its 
real estate alone Is said to be worth over $100,000. The capital stock 
($200,000) Is all owned by the Norfolk & Portsmouth Belt Line RR., which 
company owns all the ($50,000) 2nd M. bonds. Beginning July 1 1911 
a sinking fund, of at least $5,000 per annum, must retire these bonds at 
105 and Int. If they cannot be purchased for less In the open market. This 
sinking fund may be Increased to $10,000 per annum In July 1 1915.

E a r n i n a s  o f  N o r f o l k  P o r t s m o u th  B e l t  L i n e  R R .  f o r  C a l e n d a r  Y e a r s .  
(On Its own 9.05 m. of road, 7.2 m. owned and 1.85 m. under lease.—Ed.)

G r o s s .  N e t .  O th .  I n c .  B o n d  I n t . T a x e s ,  & c . B a l . , S u r .
1909 ..................... $166,206 $66,018 $10,320 $12,500 $3,300 $60,538
1908___________  135,654 43,376 17,325 12,500 3,093 45,108

The Elizabeth River RR. does not report separately.
E lizabeth tow n  Term inal R y .— S e c u ritie s  A u th o r ize d .— 

The Public Service Commission, Second District, has granted 
the application of the company to issue $80,000 of common 
stock and $150,000 1st mortgage 30-year 6% gold bonds.—  
Compare V. 90, p. 236.

F airm ont & Clarksburg T raction Co.— L is te d  in  P h ila d e l
p h ia .—The Phila. Stock Exchange has listed $90,000 1st M. 
5% bonds, due Oct. 1 1938, making the total amount listed 
to date $2,500,000, being the authorized issue.—V. 90, p.109.

Grand R apids & Indiana R y .— R e p o rt.—Year end. Dec. 31:
C a le n d a r  O p e r a t in g  N e t  (a f te r  O th e r  F i x e d  D i v id e n d s  B a l a n c e .

Y e a r — R e v e n u e s .  T a x e s ) .  I n c o m e .  C h a r g e s . (3%). S u r p l u s .
1909....$4,861,452 $791,536 $36,204 $537,398 $173,730 $116,612
1908___  4,355,345 699,077 28,674 465,304 173,730 88.717

From the surplus as above In 1909, $116,612, there was deducted $22,966 
for payments on account of principal of car trusts and $ 10,901 for additions 
and betterments, leaving $52,745 transferred to credit of proilt and loss. 
—V. 88, p. 1057.

Grand Trunk Pacific R y .— S a le  o f B on ds fo r  N ew  F e ed ers .— 
See Grand Trunk Pacific Branch Lines Co. above.—V. 
89, p. 1542.

Grand Trunk Pacific Branch L ines Co.— G uaran teed  B on ds  
O ffered .—The Grand Trunk lty. Co. announced in London 
on April 5 that it was authorized to receive subscriptions at 
£98 10s. per £100 bonds for £1,270,500 4% 1st M. sterling 
bonds, of this company due 1939, principal and interest 
unconditionally guaranteed by the Province of Saskatche
wan. Principal and interest (M. & N.) payable in London, 
or, at the option of the holder, in Montreal and New York, at 
$4 86 to the £ . Denominations £100 and £200c*. A 
statement signed by Chairman Alfred W. Smithers for the 
Grand Trunk Ry. Co. says:

The proceeds will be applied In the construction of branch lines In the 
Province of Saskatchewan. The bonds now offered will be guaranteed by 
the Province of Saskatchewan under the provisions of an Act passed In 
the last session of the Provincial Parliament, being at the rate of $13,000 
per mile In respect of the following additional branch lines, viz.: Regina,
In a southeasterly direction, to the American boundary, 155 miles; Regina 
to Moose Jaw, &c., 110 miles: Blggar, In a southwesterly direction, 50 miles; 
Prince Albert Branch, 110 miles; Cut Knife Branch, 50 miles: total, 475 m.

The bonds will be secured by a mortgage deed of trust to which the Pro
vincial Government will be a party, creating a first charge upon the rail
way. equipment, property and tolls of the line or lines of railway Included 
therein, and Including an unconditional guaranty on the part of the Gov
ernment, which will also be endorsed on each bond Under the provisions 
of the mortgage the proceeds of the bonds will be deposited with Canadian 
banks approved by the Lieutenant-Governor of the Province, and will only 
bo paid over to the company as the work progresses, on the certificate of 
the Chief Engineer of the Province or such other officer as the Government 
may appoint. Power Is reserved In the mtge. anil bonds for the Issue by 
the company of additional bonds up to $2,000 a mile, making an aggregate 
of $15,000 a mile, and also for the Issue up to $15,000 a mile of bonds for 
the construction of additional branch lines of the company. All bonds so 
Issued will rank pari passu with those previously Issued, but no Issue can bo 
made until the Government guaranty In respect thereof has been author
ized by the Legislative Assembly. These branch lines will be worked under 
agreement by the Grand Trunk Pacific Ry. Co. and will form Important 
feeders to th main line of that company.

[Subscriptions (for £100 bonds) are payable £5 on application, £10 on 
allotment; £15 June 15; £30 Aug. 15; £38 10s. Sept. 15 1910.]—V. 89, 
p. 1542, 1482.

Grand Trunk Ry.—C harter G ranted  to S u b s id ia r y .—■ 
Governor Pothier of Rhode Island on April 12 signed the bill 
incorporating the Southern New England Ry. with authority 
to build a road from Palmer, Mass., to Providence, giving 
the company in connection with the Central Vermont a 
through line from Montreal to Providence.— V. 90, p. 447.

O ffering o f £  1,270,500 Bonds G uaran teed  by the G overnm ent 
o f the P ro v in ce  o f S a sk a tch ew an .—See Grand Trunk Pacific 
Branch lanes Co. above.—V. 90, p. 771, 627.

Havana Electric Ry.—D iv id e n d  In creased .— A quarterly 
dividend of 1^ 2%  has been declared on the $7,463,703 com
mon stock, payable May 14 to holders of record April 22, 
compared with 1% quarterly in 1909 and Feb. 1910.— 
V. 88, p. 1499.

Hudson & Manhattan RR.—See “Annual Reports.” 
D ire c to rs .—The following directors have been elected:

New Directors: C. W. King, Secretary of the company, anil William II. 
Corbin of Jersey City, to succeed G. T. Rogers, who declined le-electlon,
an d  E . C. C onverse, w ho resigned  severa l m o n th s  ago .

Old directors re-elected: E. II. Gary, F. B. Jennings, A. N Brady, W. G. 
McAdoo, John G. McCullough, Wilbur C. Fisk, Richard W. Melrs, I-rank 
O. Briggs and Pliny Fisk.—V. 90, p. 502.

Kansas City Railway & Light Co.—S a le  o f S e c u r itie s .— 
Arrangements have been made with J. 1*. Morgan & Co. and 
Lee Higginson & Co. to exchange the $5,793,000 bonds of the 
Metropolitan Street Ry. Co. of Kansas City maturing May 1 
for new 5% bonds due May 1 1913 and secured by the same 
mortgage. The terms of exchange arc stated under title 
of Met. St. Ry. Co. of K. C. below.
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The company, it is understood, has also sold to the bank

ers named $1,000,000 Kan. City Ry. & Lt. first lien refund
ing 5 %  bonds due May 15 1913 and $1,375,000 series “B” 
Kan. City Ry. & Lt. 0% 5-year convertible collateral trust 
gold notes due Sept. 1 1912. The proceeds of the sale will 
be used to retire floating debt incurred in the payment of 
$1,000,000 of bonds last year, &c.

This sale makes outstanding apparently $10,220,000 of tlic first lien re
funding 5s and all of the $5,500,000 notes of 1905, the first $4,125,000 hav
ing been Issued as Series “A." Compare V. 87, p. 37; V. 8Q, p. 1589, 285. 
—V. 89. p. 1668.

Lake Shore & Michigan Southern Ry.—S a le  o f  N o tes in  
P a r is .—The company has sold in Paris $8,500,000 of 4% 
notes, running for less than one year, to finance the recent 
purchase of the Toledo & Ohio Central from the Hocking 
Valley, as well as to pay for an interest in the Kanawha & 
Michigan, which was acquired jointly by Lake Shore and the 
Chesapeake & Ohio.— V. 90, p. 849, 771.

Lehigh Valley RR.—R u m o rs .—See Rock Island Company 
below.—V. 90, p. 914, 698.

Metropolitan Street Ry., Kansas City, Mo.—R e fu n d in g .— 
This company, whose entire capital stock is owned by the 
Kansas City Railway & Light Co., is extending for three 
years the $5,844,000 consolidated mortgage 5% gold bonds 
maturing May 1 1910, and is offering holders an opportunity 
to exchange for new bonds due May 1 1913. Holders who 
deposit their bonds with Lee, Higginson & Co. in Boston,
New York or Chicago, or J. P. Morgan & Co. in New York,
on or before April 16, or until further notice, will receive a 
cash payment of $20 for each $1,000 bond deposited and 
interim receipts exchangeable for the new bonds when en
graved. Coupons due May 1 1910 may also be cashed at the 
same time and place. Bonds not so exchanged will be paid 
in full on or after May 1 1910, upon delivery to the Old
Colony Trust Co., Boston. See advertisement on another
page.—V. 76, p. 1085.

Metropolitan Street Ry., New York.—F oreclosure S a le .— 
The property is advertised to be sold under foreclosure of the 
general collateral trust mortgage, of which the Guaranty Trust 
Co. is trustee, at the County Court House in this city on 
May 12 at 2 p. m.

Ail bidders must llrst deposit $100,000 In cash or certified check with 
Special Master William L. Turner. No bid for less than $10,000,000 will 
bo accepted. The advertisement of sale was given In the New York 
“Tlmcs’f of April 14.

Any purchaser or purchasers will be allowed one year from the date of 
confirmation of the salo within which to elect to adopt and continue In force 
or to refuse to adopt any lease, traffic or trackage or operating agreement 
or other executory contract which may be Included In the property sold or 
may constitute an Incident or appurtenance thereof, such election to be 
made In the manner and with the effect provided In the decree dated April 0
1910. Compare V. 90, p. 627; V. 88, p. 1197, 748.

F ran ch ise T a x e s .—The receivers are expecting shortly to 
reach an agreement with the city for the settlement of the 
past-due franchise taxes during the past 9 years, the matter 
having been taken up by them with Mayor Gaynor this 
week.—V. 90, p. 977, 850.

New York New Haven & Hartford RR.—O ption  to P a y  in  
F u ll .— Holders of outstanding certificates for part-paid new 
stock are offered the privilege of making payments in full 
in exchange for receipts bearing interest at 4% up to the 
time of their maturity, thus affording a better rate of interest 
than is now generally received on bank deposits.

The amount of new stock sold last fall at 125 was $50,000,000, to be paid 
for In four quarterly Installments of $31 25 per share, Dec 20 1909, 
June 30 and Dec. 20 1910 and June 20 1911 (V. 89, p. 1142, 1223) —V 90. 
p. 914, 698.

Pittsburgh & Shawmut RR.—Bonds O ffered .—Wollen- 
berger & Co., 206 La Salle St., Chicago, have been authorized 
by Hallgarten & Co., New York, to accept orders at 941^ 
and int., “in advance of a public issue at some later date, 
which will probably be made at an advanced price," for the 
1st mtge. 5% sinking fund gold bonds dated Dec. 1 1909. 
More than two-thirds of the bonds had been placed in Europe 
for permanent investment prior to April 7. Compare V. 90, 
p. 503, 560.

Quebec & Lake St. John Ry.—D e p o s its .—The committee 
appointed by the holders of prior lien bonds on March 21, 
Chas. A. Hanson, Chairman, invite holders to deposit these 
bonds not later than May I with Glyn, Mills, Currie & Co., 
Lombard St., London, E. C. The committee have made 
arrangements with Coates, Son <fc Co., 99 Gresham St., Lon
don, E. C., for the sale to them, at par less income tax, of 
all coupons on bonds deposited to the order of this committee, 
representing interest due April 1 1910. Compare V. 90, p. 
772, 628.

Rock Island Company.-—E n glish  C a p ita l R epresen ted  on 
B oard— R ela tio n s w ith  Lehigh V a lle y  R R .—Percival Farquliar 
and F. S. Pearson were on Tuesday elected directors of the 
Rock Island Company, to succeed G. T. Boggs and R. L. 
Skofield, resigned. E. D. Kcnna was elected a director of 
the Chicago Rock Island & Pacific Railway, to succeed 
It. It. Cable. Mr. Farquliar is the American representative 
of English capital and Dr. Pearson represents Canadian and 
English interests, particularly the former. The “New York 
Sun" on Wednesday said:

There have been reports that an English syndicate was making heavy 
purchases of Rock Island preferred In the open market recently and had 
been negotiating with the Moore-Rcld party for control of the road. No 
official verification of this report has been obtained. Dr. Pearson Is ex
pected to arrive In New York from London on Thursday

Rumor also has connected the Pearson-Farquhar Interests with recent 
large transactions In Lehigh Valley stock, and It was Intimated yesterday 
that the arrival of Dr. Pearson would be followed by the passing of formal 
control of the Lehigh Valley Into the hands of the Rock Island.—V. 90, 
p. 373. 168.

St. Louis & San Francisco RR.— B on ds S o ld .— The com
pany has sold to a syndicate, headed by William Salomon 
& Co. of this city and G. H . Walker &Co.of St. Louis, $6,000,
000 of the New Orleans Texas & Mexico Division 5 %  first 
mtge. bonds, the bankers, it is understood, having an option 
on $10,000,000 additional. The other $10,000,000 of the 
$26,000,000 bonds issuable at present have been deposited 
under the 3-year 5 %  secured gold notes recently sold to 
Speyer & Co. Compare V . 90, p. 915, 699.

St. Louis Southwestern Ry.— A c q u is itio n — G uaran teed  
B o n d s .— The company has acquired the Stephenville North 
& South Texas R R ., extending from Stephenville, Tex., to 
Hamilton, 43 miles, through purchase of its entire stock, 
and will extend the road to Gatesville, Tex., 32 miles, to a 
connection with the St. Louis Southwestern. The outstand
ing bonds, $658,500 first 5s, due Oct. 1 1937, will be replaced 
by a new issue of like amount; guaranteed, prin. & int., 
by St. L. S. W . Ry. There will also be issued additional 
Stephenville N. & S. Tex. bonds, with like guaranty, to cover 
extension Hamilton to Gatesville, and other purposes.—  
V. 90, p. 560.

Scranton (Pa.) R y .— C olla tera l T ru s t B o n d s C alled  fo r  E x 
change fo r  N ew  G u aran teed  B on ds o f  C arbondale R y .—C on so li
d a tion  o f  S u b s id ia r ie s .— Notice is given to the holders of the 
$500,000 5 %  collateral trust bonds of the Scranton R y ., 
dated Jan. 1 1900, that, in accordance with the terms of the 
trust deed securing the same, the company has called the 
same for exchange for bonds of the Carbondale R y ., guaran
teed both as to principal and interest by the Scranton Co.

Holders of collateral trust bonds may present the same for exchange to 
the Provident Life & Trust Co. of Philadelphia, and on presentation will 
receive In exchange bonds of the Carbondale Ry. Co. of like amount, bear
ing Interest at 5% and maturing at or about the same date, and with cou
pons payable at the same respective dates as those attached to the present 
bonds. Interest on the present bonds will cease to run from July 1 next. 
On making the exchange, the holder of the present bonds will receive bonds 
with coupons attached maturing July 1 1910 and covering Interest from 
Jan. 1 last

The companies represented by the securities pledged under the collateral 
trust mortgage, viz., the Carbondale Ry., Scranton & Carbondale Traction 
Co. and Scranton & PIttston Traction Co., have been consolidated, and the 
consolidated company has authorized and Issued the bonds to be exchanged 
and secured the same by a mortgage on the consolidated street railway 
property, so that It is pointed out,. In making the exchange the holder of 
the present bonds, In lieu of bonds secured upon the stocks and bonds of the 
companies pledged, will receive bonds secured by mortgage upon the physi
cal property of the companies represented by the pledged securities, and 
at the same time retain the liability and responsibility of the Scranton Ry. 
Co. for the Indebtedness, both prln. and Int.—V. 88. p. 1062.

Scranton (Pa.) & Carbondale Traction.—C o n so lid a tio n .— 
See Scranton Ry. below.

Scranton (Pa.) & Pittston Traction.— C o n so lid a tio n .— See 
Scranton R y. below.— V. 63, p. 515.

Southern New England Ry.— C harter G ra n ted .— See 
Grand Trunk Ry. above.— V. 90, p. 448.

Southern Ry.— N ew  D irec to r.— George F. Baker Jr. has 
been elected a director to succeed the late James T . Wood
ward.— V. 90, p. 978, 699.

Stephenville North & South Texas RR.— S a le— G uaran teed  
B o n d s .— See St. Louis & Southw. Ry. above.— Y . 88, p. 565.

Tampa (Fla.) Electric Co.— D iv id e n d  In creased .— A semi
annual dividend of 4 %  has been declared on the $1,700,000 
stock, payable May 16 to holders of record May 2, comparing 
with 3J^% semi-annually during the years 1909 and 1908 
and 7 %  in 1907 (of which 5 %  in May and 2% in November). 
Prior to 1907 10%  had been paid for several years.— V. 87, 
p. 546.

Third Ave. RR., New York.— S ettlem en t o f  F ran ch ise  T a x es. 
— Receiver Whitridge has reached a settlement with the city 
authorities for past-due franchise taxes under which the 
amount has been fixed at $1,665,000.

Of this $1,000,000 was paid on account Dec. 28 1909 from the proceeds 
of receiver’s certificates (V. 90, p. 54), leaving $665,000 remaining to be 
paid.

D eed F ile d .— Judge Lacombe has approved the deed 
transferring the property of the company to the reorganiza
tion committee, the purchasers at the foreclosure sale on 
March 1, filed in the United States Circuit Court on April 13. 
— V. 90, p. 628, 560.

United Railways & Electric Co., Baltimore.—R e p o r t.—
For calendar year 1909:
Y e a r  G r o s s .  N e t .  O th e r  I n c .  C h g e s ,  & c .  E x t r a o r c t 'v .  B a l . , S u r .  
1909.$7,209,984 $3,848,112 $2,490 $2,734,188 $1,013,413 $103,001
1908. 6,834,802 3,541,464 3,240 2,637,182 813,751 93.771
-—V. 89, p. 1598. •

W ages.— In creases, & c . — The following events are an
nounced:

New York Central—The differences between the company and Its train
men and conductors are to be settled by arbitration.

The D. L. & W. RR. offered to Increase the wages of 6,500 of Its em
ployees 6%, effective April 1. Offer refused and matter to be arbitrated.

Doston & Maine—The wage agreement between trainmen, conductors 
and yardmen and officials of the Boston &  Maine RR. was signed April 12.

Philadelphia Rapid Transit—Striking car men will vote to-day on ac
cepting settlement already approved by committee.

United States Steel Corporation—See Item under “Industrials” below.
Bituminous Coal Miners—At Brazil, Ind.,on April 12, the miners of the 

block coal field were given an Increase of 5.55%. In the Pittsburgh dis
trict the same Increase, It Is understood, has been or will beiacceoted 
by some 65,000 men.—V. 90, p. 978.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Amalgamated Copper Co.— M erger o f  C ontrolled  C om 

p a n ie s , & c .—See Parrot Silver & Copper Mining Co. under 
“ Annual Reports” , also Anaconda Copper Mining Co. in 
V. 90, p. 305,^561, 851, 916.—V. 90, p. 700, 693.
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American Gas Co., Philadelphia.—E a rn in g s .— G uaran teed  
B o n d s O ffered .—R. E. Robinson & Co., New York and 
Philadelphia, having for sale Philadelphia Suburban Gas & 
Electric Co. 1st & ref. M. 5% gold bonds at 9 2 %  and int., 
netting 5.45% income (compare V. 90, p. 563) report:
l e a r n i n g s  o f  A m e r i c a n  G a s  C o . ,  Y e a r s  e n d in g  D e c .  31, a s  F u r n i s h e d  b u  

O f f i c i a l s  o f  t h e  C o m p a n y .
1908. 1909.

Gross receipts of affiliated companies and sundry 
Items, Incl. Int. on bonds In treasury and divi
dends on stock owned_______________________ $1,161,317 $1,393,225

Net, after oper. and maintenance exp., taxes, &c $476,331 $633,875
Less bond Int., Incl. Int. on bonds of affiliated cos., &c. 341,641 462,385

Surplus, applicable to stock dividends........... ........ $134,690 $171,490
“Earnings from the Philadelphia Suburban Gas & Electric Co. are not 

Included In the above statement, and yet the amount applicable to divi
dends on the American Gas Co. stock, year 1909, was $171,490, while the 
total Interest charges on the present Issue of Phila. Suburban Gas & Elec. 
Co. bonds will be only $71,350. The American Gas Co. has an uninter
rupted dividend record of 6% for the past 16 years, the present rate being 
7% per annum on $1,800,000 capital stock. (Compare V. 88, p. 1251.)

N ew  D ire c to rs .—Horatio G. Lloyd of Drexel & Co., Phila., 
has been elected a director. The board has been classified, 
the following having been elected to serve for three years: 
M. W. Stroud, John S. Bioren, Horace C. Jones and H. G. 
Lloyd. See also new bond issue, &c., V. 90, p. 978.

American Hardware Corporation, New Britain, Conn.— 
S tock  D iv id e n d  o f  33 1-3%. The shareholders voted on 
April 13 to increase the capital stock from 87,500,000 to 
$12,500,000, by the addition of 50,000 shares at $100 each. 
Of the new issue, $2,500,000 will be issued immediately as 
a 33 1-3% stock dividend, in order to distribute a portion of 
the accumulated surplus. The balance of the new stock will 
be held in the treasury for future requirements. The stock 
dividend will be paid as soon as possible after April 30. 
Compare report, V. 89, p. 101.

American Seeding Machine Co., Springfield, O.— A c q u i
s i t io n s .—This company recently purchased the business of 
P. P. Mast & Co., also the old malleable foundry formerly 
operated by the International Harvester Co.—V. 86, p. 54.

American Shipbuilding Co., Chicago and Cleveland.— 
D iv id e n d  P ro sp e c ts .—“Cleveland Bulletin” April 12 said:

Local holders of the stock arc looking for 2% extra this year on the com
mon, which, added to the 4% It Is now paying, would bring the disburse
ment up to 6%. A Cleveland broker In a letter yesterday said that the 
directors had not as yet taken up the question of an extra dividend, but 
that agitation had been started by certain of the stockholders.—V.89,p. 1344

American Smelters Securities Co.— P u rch a se .—The com
pany, which recently purchased the mines and plant of the 
National Metallurgical Co., Matehuala, State of San Luis 
Potosi, Mexico, will, it is stated, enlarge the plant by in
stalling another copper furnace of 250 tons’ daily capacity, 
raising the total capacity to 750 tons.

The National Metallurgical Co. was Incorporated In 1901 with a capital of 
$1,000,000, gold, and owns and leases a number of copper and lead-silver 
mines, with large ore reserves.— V .  90, p. 300.

American Telephone & Telegraph Co.— N o N ew  S tock  
O ffering D u rin g  C urren t Y e a r .—In answer to inquiries as to 
the intentions of the company respecting the newly author
ized increase of the capital stock, President Theo. N. Vail in 
a circular dated April 14 says:

It will not be possible for the company to offer any of the new stock to the 
shareholders during the current year, as the cash resources available are 
sufficient for all current ordinary expenditures this year and well Into the 
next year, and will also leave a margin sufficient to provide for all probable 
extraordinary expenditures.

The work of reorganizing and readjusting the territorial lines of the 
associated companies to conform more closely to commercial and geo
graphical lines and bring together the naturally Interdependent territory 
will be continued, and some adjustment will be made through the exchange 
of the shares of this company for the shares of the associated companies. 
For this purpose the company now has in Its treasury of Its present stock 
Issue sufficient to meet all demands In the near future.

N ew  D irec to rs .—The following new directors have been 
elected:

Eugene V. H. Thayer to succeed Nathaniel Thayer, who resigned.
Thomas P. Halley, Harry H. Brigham, George 1.. Green, Henry L. Hlg- 

glnson, George Willis Perce, Frank E. Warner and Robert Wlnsor to 1111 the 
seven positions due to the increase of the board from 18 to 25. — V'. 90, 
p. 916, 781.

American Tobacco Co.—R eargu m en t O rdered in  G overnm ent 
S u i t .— Sec Standard Oil Co. below.— V. 90, p. 693, 374.

Anaconda Copper Mining Co.— M a p  Show ing  L ocation  of  
P ro p er tie s  to be M erg ed .— See Parrot Silver & Copper Co. 
under “ Annual Reports.”

C o p p er S itu a tio n .— Pres. John D. Ryan explained April 11 
that the copper situation was not as bad as the figures of the 
Copper Producers’ Association for March would make it 
appear, adding:

The American production In the first quarterof 1909was 333,000,000 lbs.; 
In the same period of 1910, 349,000,000 lbs. The deliveries of the lirst 
quarter of 1909 were 273,000,000 lbs. and In 1910 367,000,000 lbs., an In
crease In deliveries of 94,000,000 lbs. [Copper sold April 11 In small quan
tities at 13 cents per lb., against 13 14 cents at the close of last week. It Is 
said, however, that large producers were quoting 13H  cents per lb.—Ed.; 
—V. 90, D. 916. 851.

Baldwin Locomotive Works.— $10,000,000 F ir s t M ortgage  
B on ds S o ld .— The company has sold to Kuhn, Loeb & Co. 
and Brown Bros. & Co. of New York $10,000,000 of its 
authorized issue of $15,000,000 first mortgage 5 %  30-year 
sinking fund gold bonds. The bonds are tax-exempt in 
Pennsylvania.

The bonds are dated May 1 1910 and due May 1 1940. A sinking fund of 
2% per annum Is provided beginning In 1915, for which the bonds may be 
purchased at a price stated as 107 Ml and Interest. The mortgage Is secured 
upon all the company’s real estate, buildings, machinery, &c., valued at 
$14,500,000, and also upon the entire capital stock of the Standard Steel 
Works Co., valued at about $3,500,000. Bonds to the amount of $5,000,
000 are reserved for additions and Improvements at not more than 75% 
of the cost of such.—V. 88, p. 1623.

Bristol Manufacturing Corporation, New Bedford, Mass.—
N ew  S to ck .— The shareholders on April 6 voted to increase 
the capital stock from $800,000 to $1,000,000. Stockholders

of record at 12 M. April 6 are offered the right to subscribe- 
for the new stock at par ($100 a share) until April 15 in the 
proportion of one new share for each four shares now held.

Payments of subscriptions to be made In cash at the office of Treasurer 
James W. Allen: 30% April 15; 40% May 15; 30% June 14 1910. Average 
date, May 15 1910. Interest of 5% allowed on all anticipated payments 
and 5% charged on all deferred payments. A Mass. corp. operating at 
last accounts some 67,000 spindles and 1,800 looms. No bonds. Floating 
debt Nov. 19 1908, $427,800; profit and loss surplus, $228,639. Dividend- 
rate In 1908 and 1909, 6% yearly, payable Q.-M.

Butler Brothers, Chicago. — N ew  S tock— S tock D iv id e n d ,  
70% .—The shareholders on April 12 ratified the proposition 
to increase the capital stock from $1,500,000 to $10,000,000. 
The new stock will be applied as follows: $3,150,000 as a 
stock dividend of 70%; $2,250,000 to be sold to present 
Shareholders at par, and $100,000 to be reserved and sold to 
employees of the company.—V. 90, p. 239.

Consolidated Gas, Electric Light & Power Co., Baltimore. 
— F ir s t  D iv id en d  on C om m on S to ck .—The directors on April 13. 
declared an initial semi-annual dividend of 2% on the $0,
300,034 common stock, payable April 27 to holders of record 
April 25.

R eduction  in P ric e  o f G a s .—The company announces that 
the net price of gas to consumers of less than 50,000 cu. ft. 
monthly will be reduced on July l to 90 cents per 1,000 cu. ft., 
contrasting with $1 at present, and that net rates of 85 and 80 
cts., respectively, will beextended to those consuming (a) from
50,000 to 100,000 cu. ft. monthly and (b) over 100.000 
cu. ft. monthlv.

C h a n g e s  i n  P r i c e  o j  G a s  R e p o r te d  b y  “ B a l t i m o r e  S u n . ’
1817-1867 --------------- (about) 54 00 1882-I888.c_
1867-1880* ...................$3 37 to $2 00
1880-1882---------------------------  $1 50

.$0.50
1888-1900.................... $1 50 to $1 25
1900-1905_________ _______ ..$1  10
1905-1910___________________$1 00

* Competition, x  Competition followed by merger In 1888.—V. 90, p.379,
Consumers’ Gas Co., Toronto.—S tock a t O p tio n .— The 

$500,000 new stock offered at auction in Toronto on April 5 
was sold at various prices ranging from 198% to 203%.— 
V. 90, p. 773, 112.

Cuban-American Sugar Co.— P a ym en t on A ccu m u la ted  
D iv id e n d s .—The company has declared a dividend of 'S% %  
on account of accumulations on its preferred stock, payable 
May 2 to holders of record April 20, being the accumulated 
dividends up to Jan. 1 1909. The bonds recently offered 
have all been sold. Compare V. 90, p. 916.

Dayton (O.) Breweries Co.—D iv id e n d .—A dividend of 
1 % %  has been declared on the $1,250,000 6% non-cumula
tive preferred stock, payable May 14. The only previous- 
dividend was 1 U% paid July 1 1907.—V. 90, p. 375. 

Dominion Coal Co.—R e p o rt.—See “Annual Reports.”
N ew  D irec to rs .—Sir William Van Horne and Col. James 

Mason of Toronto have been elected directors, the former, it 
is said, at the suggestion of the Dominion Iron & Steel inter
ests. Mr. Mason is reported the fourth largest stockholder 
in the company.—V. 90, p. 979, 702.

Dominion Iron & Steel Co.—R ela tion s w ith  D o m in io n  C oat 
C o .—See “Annual Reports on a proceeding page.”— V. 90, 
p. 702, 55.

Edison Electric Illuminating Co. of Boston.—E xtra  D iv i 
d en d .—A regular quarterly dividend of 2 ]/>%  and an extra 
dividend of ]/% of 1% have been declared, payable May 2 
to holders of record April 18. The company paid 10% 
regular dividends yearly (viz., 2>^% quarterly) from May 
1901 to Feb. 1910, inclusive, and in Aug. of 1907 to 1909 in
clusive 1% extra.— V. 90, p. 112, 55.

Harrison Bros. & Co. Inc.—R e p o rt.—For year:
F i s c a l  Y e a r  * P r o f i t  P l a n t  B o n d  P r e J . d i v s .  B a l . .

e n d in g  Oci. 31— J o r  y e a r ,  e x p e n s e s ,  i n te r e s t .  (4%). s u r p .
1908-09------------------------- $289,861 $100,000 $65,000 $60,000 $64,861
1907-08-................ ............ 172,880 03,887 65,000 13,993

•Prollt for year after readjustment of inventory.—V. 88, p. 1059.
Kansas Gas & Electric Co., Wichita, Pittsburgh and 

Frontenac, Kan.—O fferings o f B on ds an d  P re f . S tock—C on
trol H eld  by D epen den cy o f  E lectric B on d  & S h are Co. o f N . Y . 
—This company’s 1st M. 5% gold bonds, and also its 7% 
cumulative preferred shares (dividends Q.-J., first dividend 
payable July 1 1910, with preference both as to dividends 
and assets, and callable on any dividend date at 115 and 
accrued dividend) are now being offered for sale in Rhode 
Island and Bristol County, Mass., by Miller ifc George,
Providence, R. I. Whicher, Young & Conant of Boston are
offering a block of the bonds in the New England States 
outside of the territory specified above. Both pref. shares 
and bonds are also being offered by the 11. P. Wright In
vestment Co. of Kansas City.

The bonds arc dated March 1 1910 and due March 1 1922. but redeemable 
as a whole on any interest date to Dec. 31 1917 at 105 and Interest; during 
the calendar year 1918 at 104 and Interest; during 1919 at 103 and Interest; 
during 1920 at 102 and interest, and during 1921 at 101 and Interest. A 
portion of the bonds may be redeemed by lot on the basis outlined above 
by moneys deposited In'the Improvement fund and not used for better
ments and Improvements. Par $1,000 (c*). Interest M. & S. at Guaranty 
Trust Co. of New York, trustee.

Directors.—S. '/.. Mitchell, F. G. Sykes, R. E. Breed and E. W. Hill, 
all of New York; E. L. Copeland, Topeka, Kan.; H. P. Wright, F. G. Crow
ell, J. F. Downing, A. C. Jobes, John A. Prescott, Kansas City, Mo.; .1. O. 
Davidson, L. O. Ripley and Chas. II. Smyth, Wichita, Kan.; A. C. Sttch, 
Independence, Kan.; M. C. Kelley, Pittsburg, Kan.

Officers.— H. P. Wright. Pres.; F. G. Sykes, L. O. Ripley and M. C. 
Kelley, Vice-Pres.; Chas. H. Smyth, Sec.; M. II. Anting, Treas.

All of the common stock Is owned by the American Power & Light Co., 
which in turn is controlled by Interests closely connected with the Electric 
Bond & Share Co.
Abstract of Letter from Vice-Pros. L. O. Ripley, W ichita, Kan.; Mch. 15 ’10.

Organized in Dec. 1909 [in West Virginia.— Ed.) and has acquired: (</.) 
all the property, real and personal, of The United Gas Co., Tito Edison Light 
& Power Co. and the Gas & Electrical Appliance Co., all of Wichita, Kan.;
(b) all the stock, bonds, notes. &c., of 'I'lic Home Light, Heat to Power Co., 
Pittsburg and Frontenac, Kan.; and (c) $50,000 cash, all in consideration 
of the Issue of its securities outlined below. The territory served and 
service rendered are as follows; Wichita: electric light, power, gas and
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■steam heat; Pittsburg: electric light, power and gas; Frontenac: electric 
light and power. All the franchises extend beyond the maturity of the 
bonds.

Capitalization. ______
Preferred stock, 7% cumulative, authorized, $1,500,000; I s s u e d .$1,100,000
Common stock (all owned by American Power & Light Co.)-----  3,000,000
First mortgage 5% bonds, authorized, $8,000,000; Issued------- 1,600,000

Earnings tor the Twelve Months ending Feb. 28.
1009. 1910.

Gross earnings___________________________________ $618,920 $751,571
Net from operation. _______ ____________________  176,244 250,127

Interest on above $1,600,000 bonds calls for $80,000, leaving a surplus 
on basis of last year’s earnings of $170,127. The net earnings are now 
more than three times the aforesaid Interest charge. For the year ending 
Feb. 28 1910 the net earnings show an Increase of 41% over the year 
1908-09, and for the succeeding year should increase by about the same 
percentage , . . . ,The bonds are secured by a first lien on all property and franchises of the 
company and by pledge of all the outstanding stock and bonds of The 
Home Light. Heat & Power Co. The present issue of bonds Is $1,600,000. 
The remaining bonds may be Issued for not exceeding 80% of the actual 
cash cost of Improvements, extensions or additions, provided that the 
annual net earnings of the mortgagor and of The Home Light, ileat oc 
Power Co. shall be In the aggregate not less than twice the annual Interest 
charge (Including bonds applied for) and that such net earnings, exclusive 
of the earnings of natural gas business, shall be not less than 1 Vi times such 
nterest charge. Improvement fund provided for years 1913 to 1915, in cl., 

annually a sum equivalent to 1%; from 1916 to 1918, Incl., 2%; and from 
1919 to 1921, incl., 3% of the aggregate amount of all bonds outstanding; 
provided, however, that If the net earnings for any of the calendar years 
1918 to 1920 shall equal three times the Interest charges, then the sum 
on the next succeeding March 1 need be only 2% instead of 3%. No 
additional bonds may be issued against the Improvements and extensions 
so provided. , , , . , , , . ,

Owns and operates two modern steam plants for the generation of elec
tricity, one located in Wichita, capacity 1,650 k. w., and one In Pittsburg, 
capacity 650 k. w.; total, 2,300 k. w. At Wichita Is equipped with 1,900 
h. p. of Stirling water tube boilers arranged to use either natural gas, oil or 
coal for fuel, and equipped principally with Curtis steam turbines; It Is 
Intended to Install an additional 3,500 k. w. Curtis turbine during the 
current year. An exhaust steam-heating system serves the central business 
portion of the city. Distributes natural gas In both Wichita and Pittsburg, 
the gas being furnished to Wichita by the Wichita Natural Gas Co. and to 
Pittsburg by the Kansas Natural Gas Co., the contracts being unusually* 
favorable and continuing as long as the franchises. The company owns 
about 75 miles of electric-distributing lines and 140 miles of gas-distributing 
mains at Wichita and Pittsburg and serves a total of 15,499 customers.

Population of Wichita In 1900, 21,671; In 1909, 52,313. Combined 
population of Pittsburg and Frontenac, nearly 25,000. Wichita has a 
well-diversified manufacturing and Industrial business; the annual business 
of the stock yards, packing and Jobbing houses Is said to aggregate over 
$65,000,000. Pittsburg also has a diversity of manufacturing Interests, 
and Is located in the centre of the Kansas coal fields, which are the most 
■extensive of any west of the Mississippi River; the possible use of electric 
power In operating the coal mines gives an almost unlimited opportunity 
ior electric development.—V- 90, p. 852.

Lake Superior Corporation.—To F in a n ce  E x ten sion  o f  
A lgom a C en tra l R R .—The shareholders will meet May 6 to 
consider a plan for financing the immediate completion of the 
Algoma Central Rlt. to a connection with the Canadian 
Pacific Ry. According to one report the cost, about $3,
500,000, will be met by the sale of all or partof an authorized 
issue of mortgage bonds of the Algoma Central RR., which 
will be guaranteed by the Lake Superior Corporation. The 
company has land grants to the extent of about 1,600,000 
acres, contingent upon the completion of the road. 

President Drummond is quoted as saying:
The corporation Is pressing forward Its new construction work, which 

will not only Increase Its output In steel and other products, but will natur
ally result In considerable economy In operating costs.

It Is the purpose of the Lake Superior Corporation to push on Its railway 
development, which will result In making available proved ore deposits, and 
In a short time It Is assured that the corporation will be Independent In the 
matter of Its Iron ore requirements. This railway development will also 
conserve to the corporation valuable land grants. Generally speaking, 
results are better and prospects better than ever before.—V. 90, p. 170.

Lehigh Coal & Navigation Co., Philadelphia,—E xtension  
o f V oting T ru s t .—There have been listed on the Philadelphia 
Stock Exchange additional amounts of the new trustees’ cer
tificates, raising the total listed to $9,500,300.—V. 90, 
p. 980, 852.

Mexican Petroleum Co., Los Angeles.—N ew  B o n d s .— A 
Los Angeles paper recently stated that the Southern Trust 
Co. of that city had received from the engraver the $1,
000,000 bonds authorized some months ago, and since all 
sold to the shareholders, to provide for the building of pipe 
lines from the company's property in Mexico to Tampico, a 
distance of 110 miles. These bonds, we learn, are dated 
July 1 1909 and are additional to the $1,000,000 issue des
cribed in V. 86, p. 1288.

Michigan State Telephone Co.—D iv id e n d  In crea sed .— A  
quarterly dividend of l % % ,  or at the rate of 7 %  per year, 
has been declared on the common stock, payable June 1 to 
holders of record May 17, comparing with 1 ^ %  quarterly 
from March 1909 to March 1910, both inclusive, and 1%  
quarterly in 1908.— V. 90, p. 917.

Missouri River Power Co. -B onds C a lled .— Twenty-two 
($22,000) first mortgage 6 %  bonds of 1900 have been drawn 
for redemption on May 2 at 105 and interest, say $1,080 per 
bond, at the office of the Trust Co. of America, this city. 
— V. 88, p. 751.

Monongahela Water Co. of Pittsburgh.—P a y m e n t in  R e
du ction  o f  S to ck .— A payment of $1 per share has been de
clared payable on account of reduction of capital stock 
April 18 on presentation of certificates at the Safe Deposit 
& Trust Co., Pittsburgh.

The payment Is to be made presumably from the proceeds of additional 
property situated informer Esplen, blliott and bheraden boroughs recently 
annexed to the city.—V. 90. p. 773.

New Orleans (La.) Drainage Co — B on ds O ffered .— Rey
nolds, Watson & Co., 400 The Rookery, Chicago, are offer
ing by advertisement on another page $1,250,000 1st M, 6 %  
gold bonds, dated May 1 1910, maturing serially M. & N. 
from 1915 to 1926, but callable in whole or in part on and 
after May 1 1912 at 1 0 2 ^  and int. on 60 days’ notice. 
Interest M. & N. at American Trust & Savings Bank, trustee, 
Chicago. The advertisement contains a letter from Warren 
B. Reed, the President of the company, giving full par
ticulars regarding the enterprise,

F. W. Hodson, of F. W, Hodson & Co., Toronto, reporting 
the results of his examination of the property, its location, 
accessibility and chemical composition of the soil, states 
that in his opinion the fertility of the soil and the advantage 
of continuous crops guarantee to the cultivator such unusu
ally large returns that the land can be readily disposed of to 
Northern farmers at remunerative prices as rapidly as it 
can be made ready for the plow. New Orleans is now the 
leading shipping point of winter truck to Northern markets 
and the proximity of the tract to the city will enable the 
grower to take his product to town and personally dispose 
of it at a minimum of expense. Mr. Reynolds and Mr. 
Watson, with their engineers, have also made a careful study 
of the reclamation of these marsh lands, and are convinced 
that the proposition is an exceptional one, embracing as it 
does a tract of over 34,000 acres of “the richest soil known, 
with unexcelled railroad transportation, located within 12 
miles of the heart of a city of 350,000.” Further particulars:

Stock authorized, $2,500,000; Issued, $2,000,000. Bonds authorized, 
$2,500,000; present Issue, $1,250,000; In treasury, $1,250,000. The bonds 
offered mature $25,000 semi-annually In 1915 (M. & N.), $30,000 semi
annually In 1916, $35,000 semi-annually In 1917, $40,000 semi-annually In 
1918, $45,000 semi-annually In 1919, $50,000 semi-annually 1920 to 1925, 
$150,000 semi-annually In 1926.

The $1,250,000 bonds now offered are part of an authorized Issue of 
$2,500,000 secured by mortgage upon 34,056 acres of land located In the 
Third District and the Ninth Ward of the city of New Orleans. Additional 
bonds may be Issued under carefully restricted provisions of the trust deed 
for 85% of the actual cost of Improvements, betterments, Ac., or the 
acquisition of property.

Under terms of trust deed (a) S i n k i n g  F u n d —All moneys received from 
sale of lands or the rent thereof shall be paid to the trustee, 75% to be 
retained to pay Interest and principal and the remaining 25% to be expended 
In the development of the property. (6) P u m p i n g  C h a r g e —All lands are 
sold subject to a perpetual annual tax of $2 50 per acre to meet the cost of 
disposing of excessive rainfall. This will provide a fund ample to operate 
and maintain the several pumping plants and create a reserve for contin
gencies. (c) D i v id e n d s —So long as any of the bonds shall remain unpaid, 
no dividends In excess of 6% shall be paid on the capital stock, unless a 
sum equal to the excess shall concurrently be paid Into the sinking fund.

The company was Incorporated In Louisiana on March 30 1910 with 
$2,500 000 stock in $100 shares and Its property comprises the tract 
erroneously reported to have been acquired by James J. Hill and C. B. & Q .  
Interests. Compare V. 90, p. 889

O J J ice r s  a n d  D i r e c to r s .
Warren B. Reed (President), New Orleans, La.
John Stuart Watson (Vice-President), Reynolds, Watson & Co.. Chicago. 
David B. Gann, of Gann & Peaks, Chicago.
F. W. Hodson, of F. W. Hodson & Co., Toronto.
Jas. B. Pike (Sec. and Treas), Hibernia Bank & Trust Co.. New Orleans.

The company Is distinct from the New Orleans Delta Drainage Co. 
mentioned In V. 90, p. 917.

Ohio Fuel Supply Co., Columbus, 0 . —N ew  S to c k .—The 
shareholders will vote May 14 on increasing the authorized 
capital stock from $10,000,000 to $15,000,000,toprovidefor 
extensions, acquisitions, &c.—V. 90, p. 854.

Oklahoma Natural Gas Co.—R e p o r t.—For year ending 
Feb. 28 1910:

P e r io d  C r o s s  O p e r .  I n t e r e s t  o n  G a s  B a l a n c e ,
C o v e r e d — E a r n s .  E x p e n .  B o n d s , & c .  P u r c h .  S u r p l u s

Year ending Feb. 28 1910...$441,606 $106,267 $92,677 $61,585 $181,077 
14 mos. ending Feb. 28 1909. 205,416 37,253 ------157,698------  10,465

On March 1 1910 $200,000 bonds were retired, leaving $1,591,400 out
standing.—V. 90, p. 980.

Pacific Telephone & Telegraph Co.—L is te d .—The New 
York Stock Exchange has listed $3,000,000 additional first 
mortgage and collateral trust 30-year 5% bonds, due 1937, 
making the total amount listed to date $23,000,000.

The proceeds of the bonds have been used for extensions and Improve
ments, $6,000,000 additional bonds, which have not yet been listed, having 
been recently sold for the same purpose. See bond offering.—V. 90, 
p. 854. 774.

Pennsylvania Steel Co.— N ew  S to ck .—The directors, it is 
reported, have authorized an issue of $4,087,500 additional 
preferred stock for improvements and extensions, the new 
stock to be offered pro rata, at par, to the extent of 15% of 
their holdings, to present holders of preferred and common 
stock. Circulars giving details as to conditions of subscrip
tion, dates of payment, &c., will be mailed to stockholders 
within a few days.—V. 90, p. 563.

Philadelphia Electric Co.—R e p o rt.—See “Annual Reports.”
P u rch a se .—The control of the Delaware County Electric 

Co. has been purchased from the Associated Gas & Electric 
Co. of New York. Compare V. 90, p. 451, 307.

Procter & Gamble Co., Cincinnati.—S a le  o f  N o te s .— 1The 
company has sold $3,000,000 5% serial gold notes to a Cincin
nati syndicate composed of the First Nat. Bank, Citizens’ 
Nat. Bank, Union Savings Bank & Tr. Co. and Irwin, Ball- 
mann & Co. These notes will mature $300,000 half-yearly 
but are callable on a 4 % %  basis. A portion of the issue, it is 
understood, will presently be offered to investors on a 
basis. No mortgage or other encumbrance can be placed 
upon the property during the life of the notes. The com
pany recently purchased the soap-manufacturing plant and 
business of I). S. Brown & Co. in New York City, one of the 
oldest concerns of the kind in the country. The proceeds of 
the notes will be used on account of extensions, additions, 

V . 88, p. 886, 629.
Pullman Co.—In ter -S ta te  C om m erce C o m m issio n  O rders 

R eduction  o f R a tes .—The Inter-State Commerce Commission, 
after a long investigation, on Saturday last, by a divided vote, 
handed down a decision on the complaint of George S. 
Loftus of Minneapolis, made in October 1907, ordering a 
reduction in the charges for berths between Chicago and 
various points to the Pacific Coast and also differential 
charges as between upper and lower berths amounting to a 
reduction in most cases of about 25% in the charges for 
lower from those of upper berths.

The company, It Is expected, will appeal to the courts and raise the ques
tion whether the Commission has any Jurisdiction over the company, which. 
It Is claimed, merely manufactures cars and rents them to the railroads.
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Chairman Knapp agrees with the principle ot differential rates as between 
upper and lower berths, but states that the difference fixed In the ma
jority report Is In some cases too great. In the main, however, he disagrees 
with a reduction In rates on the ground that the present charges are not 
excessive for the service rendered In comparison with the charges 
for transportation In ordinary coaches run by the railroads. Commissioner 
Harlan dissents on the general ground that the order Is not justified bv the record.

Vice-President Runnels Is quoted as saying that the officials of the 
company admit there should be a difference between the price of upper 
and lower berths, but not as great as the Commission decides, and that the 
company has not raised rates In 20 years, but has reduced many of them 
while hotel-keepers have raised rates 50% to 100%.

A similar decision was rendered against the Great Northern 
Ry., which operates its own sleeping cars.—V. 90, p. 854,500.

Republic Iron & Steel Co .— O ver T w o -T h ird s o f  the O ld  
B on ds A s s e n t .— More than two-thirds of the old first mortgage 
bonds outstanding at the date of the new mortgage have al
ready been retired or agreed to be retired. Hallgarten & Co. 
and J. & W. Seligman & Co. announce by advertisement 
on another page that they are prepared until April 25 1910 
to receive the old bonds, bearing the October and subsequent 
coupons, and to give in exchange the new bonds bearing 
Oct. 1 and subsequent coupons, together with 850 in cash 
on each 81,000 bond delivered.—Compare V. 90, p. 854, 
703, 451.

Schwarzschild & Sulzberger Co., New York.—P u rc h a se .—
See Sulzberger & Sons below.—Y. 90, p. 980.

Sears, Roebuck & Co., Chicago.—P o ssib le  S tock  D iv i 
d e n d .—The “Chicago Inter-Ocean” of April 8 said:

Reports that Sears, Roebuck & Co. will Increase the authorized amount 
of common capital stock from 530,000,000 to 540,000,000 or 550,000,000 
and that a stock dividend of probably 20% on the present amount of the 
junior Issue will be declared some time late tills year, possibly In October, 
have been confirmed. These plans have not been definitely settled upon 
by the directors, although It Is said that the above may be taken as an ap
proximate outline of what the board has In mind. A 20% dividend would 
call for the issuance of 56,000,000 of new stock and It would be given to 
present shareholders In lieu of surplus funds expended for permanent Im
provements and properties acquired, and to cover the cost of extensions.

Gross earnings continue to break all previous records. Sales in the quar
ter ended March 31 were more than $3,000,000 In excess of the correspond
ing period In 1900, the Increase being between 25 and 30%.—-V.90,p. 714,632

Silversmiths Co.— O p tio n  to S u bscribe fo r  N ew  5% C e rtifi
cates o f  In d eb ted n ess .—For the purpose of retiring the 81,
847,000 6% certificates of indebtedness maturing July 1 
next, and the financing of the new factory for the Whiting 
Manufacturing Co., the directors have authorized a new 
issue of 83,000,000 of certificates of indebtedness, of which 
it is proposed to issue at present 82,000,000, covering a term 
of 10 years, bearing interest at 5%, payable Jan. and July 
yearly, 81,000,000 to be retired during the ten years.

The holders of the present certificates are offered the option until April 25 
to subscribe for the new 5% certificates at par to take the place of the 
present certificates, and such amount as Is not taken by them for such 
purpose will be offered to the stockholders and to the holders of the present 
certificates at par, payable July 1, subject to allotment In case of over
subscription.

The circular offering the new certificates says:
"As to the security of these new certificates, the constituent companies 

of the .Silversmiths Co. have shown a rapid recovery from the period ot 
depression following the panic of 1907, and the aggregate value of their 
sales for last year is nearly as much as for the period Immediately preceding 
the depression, and the belief Is warranted that the net Income applicable 
to dividends will be at least 6 or 7 times the amount of Interest to fall due 
on these new certificates. The value of the property securing this Indebt
edness Is estimated, at the present time, to be over 510,000,000.”

It Is not Intended to make any further Issue beyond the 52,000,000 
offered except for the purchase of property, and In no case wthout the 
unanimous vote of Its board of directors.

The maturing certificates will be paid at the Rhode Island 
Hospital Trust Co.— V. 90, p. 451.

South Bend (Ind.) Home Telephone Co.— P ref. S tock a n d  
B on ds O ffered .—Sanford F. Harris & Co., Chicago, arc offer
ing at par the unsold portion of 8357,100 pref. stock of 
this company, which is reported to be earning 7% dividends. 
The total amount of pref. stock authorized is 8(300,000. The 
firm also offers the unsold portion of 8370,500 6% 30-year 
1st M. bonds dated July 15 1902. The company’s franchises 
extend seven years beyond the latest maturity.—V.75,p.851.

Standard Cordage Co.—D isso lu tio n  P ro p o se d .—Justice 
Blanchard of the Supreme Court in this city on Wednesday, 
on the application of 10 of the 11 directors, granted an order 
to show cause, returnable on May 31, why the corporation 
should not be voluntarily dissolved.

The directors In the petition state that the company has been operating 
at a loss and that there Is no prospect that the cordage business will Improve 
sufficiently to enable the company to pay the Interest on Its first mtge. bonds, 
and that the stock, effects and other properties are not sufficient to afford 
reasonable security to those who may deal with It, and that It Is deemed 
beneficial to the Interest of the stockholders that the corporation should be 
dissolved. Compare annual report, V. 90, p. 235.—V. 90, p. 918.

Standard Oil Co. of New JersQy .— R eargu m en t o f  G overn
m en t S u i t .—The United States Supreme Court on Monday, 
without further announcement,ordered are-argument in the 
suits brought by the Government against the company and 
the American Tobacco Co. This, it is generally supposed, 
will not take place until the fall of 1910. See remarks in 
“Financial Situation” on a preceding page.—V. G90, p. 32.

Sulzberger & Sons Co.—P u rch ase  f ro m  S w if t In te re s ts .— 
The following,from the “Boston News Bureau,” of April 12 
we understand is not far from the truth:

The explanation of the recent spectacular market movements In Schwarz
schild & Sulzberger stock, which advanced from $110 to 5400 per share. Is 
now apparent. The Swifts have sold to Ferdinand Sulzberger, owner of 
51% of the company’s $4,373,040 capital stock, their 43% minority 
Interest, having failed In their attempt, Inaugurated five years ago, to gain 
control. The Swifts had never received a penny In dividends nor any 
representation on the board. The statement that the Swift holdings have 
been sold Is made on the highest possible authority, but whether for cash 
or preferred stock In the new corporation of Sulzberger & Sons Co. to take 
over the controlling Interest In Schwarzschild & Sulzberger Is not stated.

T h e  p r e f e r r e d  s h a re s  o f  S u lz b e r g e r  & S o n s  C o. h a v e  n o  v o t in g  p o w e r , 
c a r r y  6 %  d iv id e n d s  a n d  w e re  s p e c if ic a lly  r e s e rv e d  f o r  e x c h a n g e  f o r  m in o r i t y  
s to c k  of S c h w a rz s c h i ld  & Sulzberger. Compare V. 90, p. 981.

-Report.—For cal. year:

-Report.—For years:
P r e fe r r e d  B a l a n c e ,  

D i v i d e n d s .  D e f i c i t .  
(5%)$225,784 $10,456

.(5%) 182,680 50,847

Superior & Pittsburgh Copper Co.
C a l .  T o t a l  O p e r a t in g  C o n s t r ’n  F r e ig h t ,  I n t e r e s t  B a l a n c e ,

Y e a r .  I n c o m e .  E x p e n s e s .  A c c o u n t .  R e f ’g ,  & c .  C h a r g e s  S u r v l u s .
1909 ..$3,454,956 $2,113,880 $13,673 $352,132 $56,510 $918 752
1908 _- 2,977,763 2,490,858 30,939 301,517 84,719 69 730

The surplus as above In 1909, $918,752. added to the cash on hand Jan 1
1909, $15,900, and the decrease In supplies, $35,120, makes a total of $969,
772, which Is accounted for as follows: Decrease in notes payable, $855,993- 
decrease In accounts payable, $80,144; Increase In accounts receivable.’ 
$10,429, and cash on hand Dec. 31 1909, $23,205.

There were produced In 1909 24,440,410 lbs. of refined copper, against 
21,924,359 lbs. In 1908.—V. 89, p. 39 .

Union Telephone Co., Michigan .— N ew  S to c k .— The stock
holders have voted to increase the capital stock from 8750,
000 to 81,000,000.—V. 88, p. 382.

United States Gypsum Co., Chicago.—
C a le n d a r  N e t  B o n d  R e p a i r s ,

Y e a r — P r o f i t s .  R e s e r v e .  D e p r . ,& c .
1909 ....................  $437,783 $50,000 $172,455
1908 ------------------- 302,371 50,000 120,538

Preferred stock outstanding Dec. 31 1909, $4,167,800; common stock 
$2,249,600; bonds, $750,000, of which $261,000 In treasury.—V. 90, p. 241 ’.

United States Steel Corporation.— Increase o f W a g e s .— 
Chairman E. H. Gary announced on Thursday:

The subsidiary companies have decided to make substantial increases 
In wages. The exact amount has not yet been fully determined, except as 
to the ore companies and the coal companies, which have aiready an
nounced advances. As to the other companies, the figures will be defi
nitely arrived at In time to become operative on May 1, excepting the 
Tennessee Coal, Iron & RR. Co. and the transportation companies, which 
may not be able to announce the Increases until a later date. [The Increase, 
It Is unofficially estimated, will amount to about 59,000,000 a year, the 
company now having on Its pay-rolls about 225,000 employees, against 195,500 In 1909.)

D iv id e n d  T a lk .—It is now asserted with considerable 
positiveness that, beginning with the dividend payable 
April 15, the common stock will be placed on a regular 5% 
per annum basis.

O rders.—Judge Gary on April 11 said:
Steel conditions are good. There has been a steadv Increase In business 

since the seasonable lull In January. The United States Steel Corporation 
now has about 5,000,000 tons of unfilled orders on Its books and new orders 
arc coming In at the rate of about 5,000 tons a day In excess of capacity.

This estimate of 5,000,000 tons Is only approximate, as it Is bound to be 
somewhat less than the amount on the books at the end of December, 
because of the seasonable lull In business In January and February. \ t  
the present rate ot bookings, however, our mills should continue to run at 
full capacity through the rest of the year.—V. 90, p. 775, 768, 633.

Wolverine-Portland Cement Co.— N o D iv id e n d  D eclared. 
—The “ Detroit Free Press” of April !) sfiid:

Directors have recommended that the dividend for tho first quarter of
1910 be passed and that published reports be discontinued. The action In 
regard to dividends is owing to the course of the market for cement last 
year, when the price touched the lowest point in the history of the trade. 
Owing to these conditions, the Quincy plant was Idle all year, while the 
Coldwater factory was operated from March 15 to Dec. 8. Cold weather 
the past winter also curtailed the use of cement, so that the shipments of 
the Wolverine company for December, January and February amounted 
only to 13,580 barrels, compared with 35,853 barrels during the correspond
ing months of 1908-09. Prices have recently Improved. [The 51,000,000 
stock has recently, it Is stated, received 6% per annum—Ed.] Compare 
V. 87, p. 413.

—Sanford F. Harris & Co. is the style of a new Chicago 
firm dealing in bonds, bank stocks and other investment 
securities of a high class. They will specialize in telephone 
stocks and other public utilities. Their offices are in The 
Rookery. Sanford Harris has for five years been manager 
of the Chicago office of J. B. Russell & Co., bankers. His 
brother, Harmon A. Harris, and his father, Joseph Harris 
(President of the Automatic Electric Co.), are his partners. 
The new firm has capital and experience, and is thoroughly 
equipped to transact a large business.

—The attention of banks is called to the notice of W.~E. 
Hutton & Co., bankers, of Cincinnati and New York, offer
ing loans at rates varying from 4jzj to 5%, payable on de
mand and secured by active listed securities. Banks re
mote from New York can take advantage of this class of 
loans for the temporary use of their funds, in the same way 
as New York City banks place their money temporarily. 
The collateral may be selected and hold by the correspondent 
bank in New York or Cincinnati, and payment of the loan 
is made upon the day demanded. Full particulars will be 
sent upon request.

—A new Chicago bond house is the Mabee-Tibbetts Co., 
with offices at 528 Commercial National Bank Bldg. All 
the members of this company are experienced bond salesmen. 
Mr. Mabee, after several years’ experience with Duke M. 
Farson & Co., was then associated with the Trowbridge & 
Niver Co., as were also Mr. Tibbetts and L. A. Townsend, 
Vice-President of the new corporation. Municipal and irri
gation bonds will be the specialties of this firm.

—Knauth, Nachod & Kuhne, New York City, have just 
issued a handsome illustrated booklet, “The Conquest of the 
Desert.” Its object is to describe the process of irrigation, 
the results it has produced in the reclamation of the desert 
lands, and the essential features of the three classes of irri
gation bonds. The subject is handled in a comprehensive 
and lucid way. Investors may receive copies on request.

—The firm of Emery, Peck & Rock wood has been organized 
in Chicago, with offices in the Commercial National Bank 
Building. Messrs. Peck and Rockwood have for the past 
six years been associated with the Chicago branch of N. \V. 
Halsey & Co.

—Samuel Burns Jr., dealer in investment securities, of 
Omaha, Neb., announces that after May 1 Lawrence Brinker, 
Assistant Treasurer of the Nebraska Telephone Co., will be 
associated with him.

—Attention is called to the list of investment securities 
advertised on another page by Wm. A. Read & Co., New 
York, Boston, Baltimore, Chicago and London,
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f l u e  C o m m e r c i a l  m e $ , .

COMMERCIAL EPITOME.
Friday Night, April 15 1910.

Trade looks promising, especially at the West, though 
export business is light. It must be admitted, too, that 
prices of commodities, including those for iron and steel, have 
recently declined to some extent. The outlook for crops is 
believed to be favorable, especially since the drought in the 
Southwest is broken.

LAItl) on the spot has declined, owing to weakness in live 
hogs, a fall in lard futures, somewhat larger offerings of 
Product and dulness of trade. Prime Western 13.45c., 
Middle Western 13.40c. and City steam 13%c. Refined lard 
has also declined with trade quiet. Continent 14.25c., 
South America 15c. and Brazil in kegs 10c. The speculation 
i i lard futures here has been dull and featureless, with prices 
lower, following declines at the West. At Chicago the specu
lation has been on a large scale with the trend of prices down
ward under a decline in live hogs, aggressive selling for the 
decline by large packing interests and heavy liquidation.

DAII.Y CLOSING PRICES OF LARD FUTURES IN NEW YORK.
S a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i .

May delivery.................13.07 13.73 13.68 13.35 13.34 13.30
July delivery.................13.52 13.26 13.20 13.00 13.12 12.95

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
S a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i .

May delivery.................13.62J4 13.25 13.07 12.7214 12.75 12.72 V4
July delivery.................13.17H 12.85 12.72H 12.15 12.52J  ̂ 12.45

PORK on the spot has declined with trade quiet. Mess 
$25 75, clear $26@$28 50 and family $27@$28. Beef has 
been firm. Trade has been dull but supplies continue light. 
Mess $L6@$17, packet $16@$17, family §20 50 and extra 
India mess $30. Cut meats have been easier, though’without 
marked change; trade quiet; stocks light. Pickled hams, 
regular, 10j^@lG%c.; pickled bellies, clear, 17^193^c. and 
pickled ribs IGj/©. Tallow has been quiet and firm; City 
73^c. Stearines have been quiet and easy; oleo I7@17j/2C.; 
lard I5@I5%c. Butter has been active and firmer; supplies 
light; creamery extras 34c. Cheese has been quiet and firm; 
State, f. e., fall make, fancy, 17F£c. Eggs have been in 
moderate demand and firm; Western firsts 21%'@22/k£c.

OIL.—Linseed has advanced for domestic, owing to a rise 
in the raw material. Trade quiet. Crushers continue to 
store product. City, raw, American seed, 84@85c.; boiled, 
85@8Gc.; Calcutta, raw, unchanged at 90c. Cottonseed has 
been irregular; winter 7.90@8.75c., summer white 7.S5@ 
8.35c. Lard has been firm despite the decline in the raw 
material. Supplies continue scarce. Prime $1 25©$ 1 28, 
No. 1 extra 65@69c. Cocoanut has advanced, with sup
plies small and trade quiet; Cochin 1034c., Ceylon 9%c. 
Olive has been quiet and steady at 80©S5e. Peanut has 
been quiet and steady; yellow 62@67c. Cod has been active 
and firm; domestic 38@40c. and Newfoundland 44@45c.

COFFEE on the spot has been quiet and easier. Rio No. 
7, 8 W @8^c.; Santos No. 4, 9 }^@ 9 ^c . West India growths 
have been quiet and easier; fair to good Cucuta 9^4@1034c - 
The speculation in future contracts has continued on a small 
scale, with corresponding fluctuations in prices. The Euro
pean markets have shown depression at times, there has been 
more or less selling here, attributed to foreign houses, and 
tired holders among local traders have sold to some extent. 
But commission houses have been quiet buyers and spot in
terests have made purchases. The closing prices were as 
follows:
April........ .6.580,1 J u ly ...........6.70c. I October___ 6.75c. I January .  6.82c
May ______ 6.55c. I A u g u st__6.75c. November ,6.75c. February 6.84c.
June ____ 0.65c. 1 September 6.75c.) December ,6 .80c. | March_____ 6.88c.

SUGAR.—Raw has been quiet and steady; centrifugal, 
96-degrees test, 4.36c.; muscovado, 89-degrees test, 3.86c., 
and molasses, 89-degrees test, 3.61c. Refined has been 
quiet and easier. Granulated 5.10@5.15c. Teas have 
been fairly active and generally firm. Spices have been 
quiet and steady. Wool has been firm and more active. 
Hops have been dull and steady.

PETROLEUM.—Refined has been dull and easier. Bar
rels 7.75c., bulk 4.25c. and cases 10.15c. Gasoline has been 
in good demand and firm; 86-degrees in 100-gallon drums, 
183qc.; drums $8 50 extra. Naphtha has been moderately 
active and steady; 73@76-degrees, in 100-gallon drums, 
1634c.; drums $8 50 extra. Spirits of turpentine has been in 
fair demand and steady at 6234c. Rosin has been quiet and 
steady; common to good strained $4 60.

TOBACCO.—Prices for domestic leaf have ruled steady. 
Manufacturers have continued to report a decrease in the 
trade in cigars and have bought leaf as sparingly as possible. 
Sellers, however, have shown no disposition to shade quo
tations. Sumatra has been in moderate demand and steady. 
Havana has been quiet and steady.

COPPER has been easier. Export trade quiet. Domes
tic consumers have bought sparingly and the output is in 
excess of the demand. Lake 13@1334c -, electrolytic 1234© 
12.85c., casting \2 1/2@ 12% c. Lead dull and easier at 
4.35@4.40c. Spelter quiet and easier at 5.50@5.60c. Tin 
more active; spot 3234c. Pig iron has been quiet, but it is 
expected by some that large contracts will be placed in the 
near future by pipe works. No. 1 Northern $18©$18 50; 
No. 2 Southern $16 75(a!$17 25. Finished material has as 
a rule been ,nss active. Steel billets have declined.

C O T T O N .
Friday Night, April 15 1910.

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
82,410 bales, against 81,845 bales last week and 101,054 
bales, the previous week, making the total receipts since 
the 1st of September 1909 6,573,648 bales, against 8,810,
225 bales for the same period of 1908-09, showing a decrease 
since Sept. 1 1909 of 2,236,577 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston _ ___Port Arthur... . 1,309 4,265 8,359 3,411 6,404 6,118 29,866
Corp. Chrlstl, &c 497 497New Orleans___Gulfport_____ 6.370 3,741 6,428 4,980 1,771 2,245 25,535
Mobile _____ 527 1,537 907 111 188 351 3,621Pensacola____Jacksonville, &c. — — — 50 5,46077 5,51077Savannah ____ 846 1,374 1,357 882 1,387 1,456 7,302Brunswick___Charleston ____Georgetown___ “ '5 214 3150 “ 15 “ 27 1,4508 1,45029850Wilmington___ 82 173 156 174 306 360 1,251Norfolk______Newport N., &c_ 1,242 727 522 517 530 1,252 4,790
New York____ 55 57 103 323 150 56 744Boston _____ 272 29 58 126 485Baltimore____ 897 897Philadelphia___ — — 37 — — 37
Totals this week. 10,708 12,088 17,979 10,519 10,889 20,227 82,410

The following shows the week's total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year:

R e c e ip t s  to  
A p r i l  1.

1909-10. 1908-09. S t o c k .

T h i s
W e e k

S i n c e  S e p  
1 1909.

T h i s  
W e e k .

S i n c e  S e p  
1 1908. 1910. 1909.

Galveston .. ____ 29,866 2,345,989 34,382 311,135 69,571 116,054
Port Arthur . 132,832 10,536 140.578
CorpusOhrlsti.&c. 497 73,418 2,986 132,966
New Orleans..... 25,535 1,100,915 25,173 1,820,585 119,317 203,041
G ulfport____ 8,264 20,221 1,000
Mobile_________ 3,621 232,114 4,834 339,219 28^507 28,720
Pensacola . .  . .. 5,510 132,642 200 130,990
Jacksonville, &e. 77 38,379 111 28,474
Savannah.... 7,302 1,252,098 22,161 1,355,451 47,472 71,960Brunswick___ 1,450 218,700 2,100 309,373 6,393 500Charleston ._ 298 201,610 1,453 193,830 10,741 13,653Georgetown . . 50 1 ,351 2,302
Wilmington . 1,251 298,829 7,176 372,272 8 701 11,332Norfolk_____ 4,790 439,342 8,644 513,894 30,227 27,214N’port News, &c _ 16,863 948 14,895New York .. 744 7,384 74 14,591 143,341 112,981Boston.... ............ 485 10,471 141 14,885 7,992 4,550Baltimore 897 60,796 597 89,596 5,779 8,369Philadelphia 37 1,651 279 4,968 2,705 5,358

Total______ . _ 82,410 6,573,648 121,795 8,810,225 481,752 603,732

In order that comparison may be made with other years, 
we give below the totals at^oading ports for six seasons:

R e c e ip t s  a t— 1910 1909. 1908. 1907. 1906. 1905.
Galveston__ 29,866 34,382 23,856 32,122 30,924 48,186
Pt. Arthur,&c. 497 13,522 11,453 316 1,327
New Orleans. 25,535 25,173 26,248 16,275 28,806 43,706
Mobile_____ 3,621 4,834 1,883 1,194 2,452 6,402
Savannah __ 7,302 22,161 10,127 8,569 20,238 31,258
Brunswick . . 1,4 50 2,100 1,218 988 428
Charleston, &c 348 1,453 418 515 804 1,840
Wilmington _. 1,251 7,176 1,224 290 1,915 5,743
Norfolk____ 4,790 8,644 3,191 4,015 7,800 16,917
Newp’t N.,&c 
All others___ 7,750

948
1,402 2,648

368
2,562

198
6,287

361
5,560

Total this wk. 82,410 121,795 69,595 79,481 100,788 161,728
Since Sept. 1. 0,573,648 8,810,225 7,497,813 9,113,547 6,957,386 8,214,482

The exports for the’week ending this evening reach a tota 
of 129,057 bales, of which 61,915 were to Great Britain, 
11,510 to France and 55,632 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909:

E x p o r ts  
f r o m —

W e rk  e n d in g  A p r i l  15 1910. 
E x p o r te d  to—

F ro m  S e p t. 1 1909 to A p r i l  15 1910. 
E x p o r te d  to—

G reat
B r i ta in h r  nee

C o n ti
n e n t. T o ta l.

G reat
B r i ta in . F r a n c e .

C o n ti
n e n t. T o ta l.

Galveston___ 11,890 22,278 34,168 683.0671375,374 882,322 1,940,763
Port Arthur... 25,843 18,398 88,591 132,832
Corp.Chrls.,&c. ......... 16,475 16,475
New Orleans. 21,449 11.435 16,044 49,928 465,923 174,524 295,235 935,6S2

32,612 73.495 34.766 140,873
Pensacola___ 5,544 5,544 43,191 54,318 38,922 136,431

7.25S 7,258
Savannah ___ 10,721 5,192 15,913 227,102 83,991 417,537 728,630
Brunswick___ 81,219 5,496 95,881 182,596

15,837 100,195 116,032
Wilmington__ 8,425 8,425 100,690 15,700 167,029 283,419

4,863 790 5,653
Newport, News .... .
New York___ 3,437 75 2,720 6,238 152,587 38,185 86,265 277,037
Boston _____ 1.830 82 1,912 83,743 _ _ 9,555 93,298

17,367 5,840
........

29,401 52,60S
Philadelphia.. 4,103 4,163 44,102 15,432 59,534

427 427
San Francisco. 2,700 2,700 46,057 46,057
Seattle . . .  . . . . . 1,066 1,006 ......... . ____ 23,798 23,798
Tacoma_____ ____ ........... ......... 3,901 3,901
Portland, Ore. ____ ____ ..... 200 200
Pembina . . . . . ____ _____ ____ 600 600

Total.......... 61,915 11,510 55,632 129,057 1,985,831 845,321 2,352,952 5,184,104
Total 1908-09. 8,870 19.767 64,594 93,2313,064,225 925.289 3,239,140'7,228.654

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the portsTnamed. We add similar figures for 
New York.
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A p r i l  1 a t —

O n  S h i p b o a r d ,  N o t  C le a r e d  f o r —
L e a v in g
S t o c k .

G r e a t
B r i t a i n . F r a n c e

G e r 
m a n y .

O th e r
F o r e ig n

C o a s t 
w i s e . T o t a l .

New Orleans.. 1,143 2,095 1,006 13,433 1,153 18,830 100,487
Galveston___ 7,176 5,804 7,970 4,103 25,143 44,428
Savannah ___ 850 400 1,250 46,222
Charleston___ 200 200 10,541
Mobile______ 1,300 5,300 4,500 500 11,600 16,907
Norfolk_____ ... 16,800 16,800 13,427
New York__ 1,000 50 800 700 2,550 140,791
Other ports — 1,200 — 700 — 1,900 30,676

Total 1910.. 11,819 7,445 12,810 22,953 23,246 78,273 403,479
Total 1909.. 56,022 12,338 27,552 33,557 18,050 147,519 456,213
Total 1908.. 47,551 15,840 30,819 26,177 17,447 137 834 388,218

Speculation in cotton for future delivery has been on only 
a moderate scale, mainly owing to the fall of needed rains 
not only in Texas and elsewhere in the Southwest, but also 
in parts of the Atlantic States where moisture was said to be 
needed. Furthermore, Liverpool prices have latterly re
ceded somewhat, the spot business there has decreased, the 
markets for the actual cotton at the South have been quiet 
and favorable crop reports have been received from Texas, 
where the season is said to be some days earlier than usual, 
with the general prospects unusually good. Fall River’s 
business has been light. The certificated stock here since 
the first of the month has increased, roughly, 12,750 bales. 
There has been a sharp decline in prices at Alexandria, 
Egypt. According to some reports, there seems to be at 
least a possibility that wages will bo reduced in Lancashire. 
The general dry goods business in this country is regarded as 
still in an unsatisfactory condition. From time to time 
rumors have been in circulation that large New Orleans and 
Chicago interests were reducing their lines of May cotton. 
The opinion here is that the long interest in May amounts 
to several hundred thousand bales. Cotton is said to be 
headed toward New York, not only from Liverpool but also 
from Houston, Dallas and Savannah. Meantime the con
viction is, if anything, stronger than ever that the acreage 
will be increased wherever it is possible through
out the belt and that every effort will be made 
under the stimulus of present high prices to raise 
as large a crop as possible. Merover, spinners con
tinue to hold aloof and curtailment of production is still 
widespread. One report from Havre is to the effect that in 
parts of France there is a disposition to curtail by suspend
ing work one day in the week. With trade quiet both in the 
raw material and manufactured articles, with speculation 
dull and a big acreage impending, prices have shown a sag
ging tendency, especially whenever support by leading bull 
interests was lacking. The May deal has in a sense disor
ganized the trade. Certainly everybody is awaiting the 
issue of the contest in the May option before entering into 
important obligations on either r' ' of the market. Mean
time, the wide differences bet’ May and July attract at
tention, and to some suggest - "T"idea that the May option is 
under the control of large New Orleans and Chicago interests, 
which, according to the common report, have made financial 
arrangements to receive large tenders on May contracts. 
Leading bulls have given support from time to time. Large 
spot interests and others have bought with more or less free
dom. Liverpool has made purchases here. A somewhat 
better demand for yarns is reported in Philadelphia. On the 
decline the Continent is said to have bought in Liverpool and 
it is denied that there is any likelihood of a reduction in wages 
in Lancashire or a strike of its operatives. Silver has ad
vanced. At Shanghai, China, trade is said to have improved 
somewhat. Nevertheless, bearish influences have on the 
whole dominated the market. Prices are considered too 
high. To-day, however, there was an advance on bullish 
foreign news, support from leading interests and covering. 
Spot cotton here has been quiet. Middling uplands closed 
at 15.25c., showing no change for the week.

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:

' 'Middling______c. Basis'- "
Strict low. mid 0.25 off
I.ow middling____0.75 off
Strict good ord___1.20 off
Good ordinary........2.00 off

Strict middling___0.22 on Strict g’d mid. tgd.0.35 on
The official quotation for middling upland cotton in the 

New York market each day for the past week has been:
A p r i l  9 to  A p r i l  15— Sat. Mon. Tues. Wed. Thurs. Fri.

Middling uplands___________ 15.25 15.10 15.30 15.30 15.10 15.25
NEW YORK QUOTATIONS FOR 32 YEARS.

Fair________ c.1.50 on.
Strict mid. fair___ 1.30 on
Middling fair.......... 1.10 on
Strict good mid___ 0.06 on
Good middling-----0.44 on

Good mid. tinged.c Even 
Strict mid. tinged..0.15 off 
Middling tinged...0.25 off 
Strict low.Mid.ting.0.75 off
Low mid. tinged__1.75 off
Middling stained__1.00 off

1910.C.. ...1 5 .2 5 1902.c . . . . .  9.25 1894-C-- . . .  7.56 1886.C___ _ 9.25
1909 _ 10.65 1901 8.31 1893 8.12 1885.____
1908.. . ..10.00 1900____ . .  9.81 1892___ . . .  7.12 1884_____ ..11.94
1907___ ...1 1 .1 5 1899____ . .  6.12 1891___ . . .  8.94 1883_____ . .10.25
1906___ ...1 1 .8 0 1898____ . .  6.25 1890___ ...11 .75 1882_____ .12.25
1905___ . . .  7.85 1897____ . . .  7.44 1889___ ___10.69 1881_____ ..10.88
1904___ . . .14.40 1896____ . . .  7.88 1888___ ___ 9.75 1880_____ ..11.88
1903___ . . .10.50 1895____ . . .  6.81 1887___ ___10.62 1879_____..11.62

MARKET AND SALES AT NEW YORK.

S p o t  M a r k e t  
C lo s e d .

Saturday-. Q u iet--------------
Monday__ Quiet, 15 pts. dec..
Tuesday . .  Quiet, 20 pts. ad v ..
Wednesday Q u iet___________
Thursday . Quiet, 20 pts. d ec.. 
Friday___ Quiet, 15 pts.a d v ..

Total.

F u t u r e s
M a r k e t
C lo s e d .

Steady_____
Steady..........
Steady_____
Steady_____
Steady_____
Very steady

S a l e s  o )  S p o t  a n d  C o n tr a c t .

S p o t .
C o n - 

s u m ’n .
C o n 
t r a c t . T o t a l .

"23
: : : :

f.700
100

3-, 166 
1,800

f.700
100
23

3,100
1,800

23 ___
1

6,700 6,723

FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only.

A p r i l  15—
Stock at Liverpool______ bales.
Stock at London--------------------

Total Great Britain stock-------
Stock at Hamburg-----------

1910. 1009. 1908. 1907.
. 737,000 1,331,000 959,000 1,232,000

5,000 9,000 8,000 9,000
. 53,000 72,000 79,000 91,000
. 795,000 1,412,000 1,046,000 1,332,000
. 7,000 11,000 19,000 14,000

291,000 484,000 455,000 430,000
. 322,000 332,000 251,000 242,000

2,000 4,000 4,000 3,000
. 7,000 42,000 44,000 18,000
. 23,000 45,000 28,000 78,000
. 5,000 2,000 22,000 19,000

. 657,000 920,000 823,000 804,000
2,332,000 1,869,000 2,136,000

. 217,000 142,000 108,000 261,000

. *322, 65 269,236 296,803 530,392
. 20,000 31,000 32,000 39,000
. 129,000 256,000 222,000 181,000
. 718,000 457,000 607,000 771,000
. 481,7u2 603,732 526,052 714,418
. 424,186 579,256 435,162 418,833
. 19,607 33,615 32,011 18,855
.3,784,110 4,703,839 4,128,028 5,070,498

Stock at H avre______________
Stock at Marseilles............... ........
Stock at Barcelona___________
Stock at G enoa______________
Stock at Trieste ........... ................

Total Continental stocks_____
Total European stocks______

India cotton afloat for Europe —
Ainer. cotton afloat for Europe..
Egypt.Brazil,&c.,allt.for Europe
Stock In Alexandria, Egypt-------
Stock in Bombay, India.............
Stock In U. S. ports ...................
Stock in U. S. Interior towns.. .
U. S. exports to-day____ _____

Total visible supply--------------------  , ,Of the above, totals of American and other descriptions are as follows
A m e r i c a n —

Liverpool stock_________ bales.
Manchester stock.....................—
Continental stock...........................
American afloat for Europe.........
U. S. port stocks---------------------
U. S. interior stocks----------------
U. S. exports to-day__________

Total American ______ ____
F a s t  I n d i a n ,  B r a z i l ,  & c .—

Liverpool stock__________ _____
London stock ..................- ............
Manchester sto ck ............. ............
Continental stock_____ _____—
India alloat for Europe.............-
Egypt, Brazil, &c., alloat----------
Stock In Alexandria. Egypt------
Stock In Bombay, India —

Total American

. 672,000 1,219,000 835,000 1,115,000

. 41,000 61,000 67,000 71.000
617,000 881,000 747,000 751,000

. *322,565 269,236 296,803 530,392

. 431,752 603,732 526,052 714,418

. 424,1 6 579,256 435,162 418,833

. 19,607 33,615 32,011 18,855
2,578,110 3,6 16,839 2,939,028 3,619,498

65,000 112,000 124,000 117,000
. 5,000 9,000 8,000 9,000
. 12,000 11,000 12,000 20,000

46,000 39,000 76,000 53,000
. 217,000 142,000 108,000 261,000
. 20,000 31,000 32,000 39,000
. 129,000 250,000 222 000 181,000
. 718,000 457,000 607,000 771,000

.1,2 6,000 1,057,000 1,189,000 1,451,000
3,640,839 2,939,028 3,619,498

Total visible supply-------------------------3,784,110 4,703,839 4,128,028
Middling Upland, Liverpool____ 7.81d. 5.54d. 5.57d.
Middling Upland, New York.. . 15.25c. 10 -60c.
Egypt, Good Brown,.Liverpool.. 16 Hd. 8%d.
Peruvian, Hough flood, Liverpool 1 l.OOd. 7.75(1.
Broach, Fine, Liverpool. .  ........... 7Hd. 5 o-l6d.
TInnevelly, Good, Liverpool___  7 l-10d. 5 ‘A a .

9.90c.
8sqd.

9.85d. 
5 3-10d. 

4 15-16d.

5,070,408 
0.28d. 

11.20c. 
10 IS cl. 

10.50(1. 
5 11-16(1. 

5 7-16d.

* Does not Include cotton on passage from Liverpool to New York.
Continental imports for the past week have been 56,000 

bales.
The above figures for 1909 show a decrease from last week 

of 187,411 bales, a loss of 919,729 bales from 1908, a 
decrease of 343,918 bales from 1908,and a lossof 1,286,388 
bales from 1906.
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out in 
detail below.

l\3-*4 i
- ..........  - - - -  -  ----- --- ---------ho CJ .U I MO^ONI'JNOI'JOMOOCOMO'nI'vIi

MW*- ■MOO t o  Cl OOCI>-*C100
© coOOCOtOCitMOl'0OOC000C0CsC0Ot0l0O*t̂ rfi.CiOC0roO-‘|i-*C04̂ c«i-kOC0Ci>fc»0CC0-̂  

ciocD ^ o*ucococ> cic;«*^ ooo*fc*c> otoo  co c«L* ►-» oo^u oo oi © © © ro bo ©  CDlOt0O*-*O00Cih0»-*H-»O»-kC0C50>C0̂ IOC0C0ClO<D>U€0C>Ot'0t0HJ'̂ .C« s. - :- .i; y. ~ r  - 1 ©  ©  IN8 00 to  00 ©  © 0 » M Q o C o C O O tO ^ O Q tO ^ ^  ;  . . • % \

co cs h*  ro to i&.»-»

© >U  C l »& ■© © © »-* V | >-* »-■ Jh 00 C l CI C i * k H a ^ ^
tO -‘IO !C iO *M C O i-*C i-M 4i.* s|C iO O O O O 'M tO  CO Cl CO CO t o  
>-*Ci>-*>UlQ>UC0OQ0 C D C D C iC O tO O tO O lC iC iO li^ O O O C O

00-M05*U*t-H*OlH*tO
tO*-*CO 30CitOCOOC«00 ̂ oVlCOrfi. ___ _ ____ _ ___ _
C o O C O O - M tO C iO l- M C lO O O ^ C l^ -a - v lO O O O -M O O O O ltO O tO O O
C 0 to 0 0 c 0 0 0 0 - M > U 0 1 4 U .O O O C O C I C I M C 1 0 0 1 0 1 0 0 0 0 1 H * » - * C O O

0)UCl>̂ COClCOCO*Ut̂ tO>U

III
*̂Cq

O  4-* >-* *M >-» to  H* to  t
CI l ^ Co C l to CO ►-‘ to ClCO ►"*<© •-‘ CoVl C ltO C  
M l •M "M tO O O O O O ^O kC lC O C iC O C i4i-*-‘ » - * O lC iO O C lC iC i0 1 0 ^ C  
•M l •M‘-*>U © >£*lO C ltO *f*O C O  ‘- ‘ © © ■ M O © O Q » -» O iM  O O i h H t

© O lO O O iC iC iO o«M O O © C O to© O l»-*C O -M C O C iC i-M H -‘ 4^© C i© C O > U C O C O O l,M ©  
C l ©  CD CI t o  W  CO Cl C« co CO 00 CO c i  Cl Cl-M Cl 00 CO co co-M ©  CO to  t o  W  h* CO 

© C ltO < M > U C O £ * -4 C l© © H -‘ CO>-‘ CO CO -M COOOtOCtO>-M 01Cl£*©»UCOCO>U© 00 
©  *M 00 c i  to  COCO t o  ©  Cl ©  CI CO *M *M ©  > tk W © © - M © ‘- ‘ W *M OO © 00 © C l  ©  C l ©

to
©  © M ^  *M H* m  t o  t o  ©  CO CO h-4 to  CO

to  -M ©►“‘ >-‘ © © © © - M © © * - * t O © C i © © © H ‘ W ^U © 4i.H -‘ © O o V l c iL ‘ O k ^  
© ©  ci to  ©  QO ©  ►-* c i  »-* ©  CO ©  CO 00 >-* ©  ►-» ►-» ©  CO to  00 CO t-i Cl ©  CO ©  ©  C l ©
©  ©  ©  *4 © 0 0 ©  ©  ©t-»COCOCiOOCO©>-‘ © «M C O © > U tO © C O © © C O © C O 'M C l.U .

lUi W M © t O W M W O M M M © O S 0 9 t O M O O O O M M M O O O W H * © M O
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The above totals show that the interior stocks have de
creased  during the week 39,523 bales and are to-night 
155,070 bales less than at the same time last year. The 
receipts at all the towns have been 21,391 bales less than 
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows:

------1900-10------
A p r i l  1— s i n c e

S h i p p e d — W e e k .  S e p t .  1.
Via St. Louis.____ ____________ 6,061 344,172
Via Cairo_____________________ 3,213 164,010
Via Rock Island______________  41 20,085
Via Louisville________________  2,398 94,727
Via Cincinnati..........................  536 40,901
Via Virginia points____________  1,398 122,135
Via other routes, &c_____ ____   2,798 135,475

------1908-09------
S i n c e

W e e k . 
7,922 
2,037 

46
1,168

350
3,284
4,803

S e p t .  1. 
557,921 
285,162 

20,394 
69,152 
40,184 

157,771 
241,307

D e d u c t  s h i p m e n t s —
Overland to N. Y., Ilostc 

'Between Interior towns.

.17,045 901,514 20,270 1,380,892
2,163 

.. 473 
515

80,302
38,733
47,181

1,091
698
744

124,040
41,060
34,577

166,216 2,533 200,577
..13,894 735,298 17,746 1,180,315

Total to be deducted________ 3,151
Leaving total net overland*______ 13,894

* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement 

has been 13,894 bales, against 17,746 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits a decrease from a year ago of 445,017 bales.

------1909-10-
S t n c e

W e e k .  s e p t .  1 .
I n  S i g h t  a n d  S p i n n e r s ’

T a k i n g s .
Receipts at ports to April 15-------- 82,410 6,573,648
Net overland to April 15--------------  13,894 735,298
Southern consumption to April 15 .. 46,000 1,663,000

-1908-09-------
S i n c e

W e e k .  S e p t .  1. 
121,795 8,810,225 

17,746 1,180,315 
51,000 1,556,000

Total market_______ _____
Interior stocks In excess____ ------ 8'i)71’040 190,541 11540,540-------*39,523 341,023 *46,937 465,241

Came Into sight during week___ 102,781 ------------ 143,604
Total In sight April 15________________  9,312,969 _____ 12011,781

North, spinners' takings to April 15. 14,768 1,838,346
Movement into sight in previous years:

W e e k — H a le s .
1908—April 1 8 _______  05,551
1907—April 1 9 ____________108,306
1906—April 20 ........................ 141,253
1905— April 21 ........................208,932

42,813 2,322,625

B a l e s .S i n c e  S e p t .  1—
1907-08—April 18____  .10,122^229
1906-07—April 19. . 12,230,276
1905-06—April 20________9,611,941
1904-05—April 21_______11,109,409

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
otton at Southern and other principal cotton markets for 

day of the week.

W e e k  e n d in g  
A p r i l  15.

Galveston____
New Orleans__
Mobile_______
Savannah ____
Charleston____
Wilmington
Norfolk______
Boston ______
Baltimore____
Philadelphia . . .
Augusta______
Memphis_____
St. Louis_____
H ouston_____
Little Rock___

C lo s in g  Q u o t a t io n s  J o t  M i d d l i n g  C o t to n  o n —
S a t ’d a g . M o n d a y . T u e s d a y . W e d ’d a y , T h u r s d ’y , ! F r i d a y .

14 7-16 14 7-16 14 % 14 % 14 7-16 1 4 %
14 % 14 8̂ 14 % 1 4 % 14 9-16 14 9-16
1 4 % 14 % 14 Yi 14 % 1 4 % 1 4 %
14^ 14 % 14 % 1 4 %  . 14% 1 4 %
14 % 14 % 14 ,' i 1 4 % 14 % 1 4 %

14 % 1 4 % 14 %
14 13-16 14 % i i  % 14 % 14 % 1 4 %
15.25 15.25 15.10 15.30 15.30 15.10
15 % 15 15 15 1̂ 151^ 151*
15.50 15.35 15.55 15.55 15.35 15.5014 % 14?4 14 % 14 % 14 H 14 %14 % 14 % 14 % 14 % 14 % 1 4 %
14 % 14 % 14 % 1 4 % 14 % 14 %14 9-16 14 % 14 Vi 1 4 % 14 % 1 4 %14 % 14 % 14 % 1 4 % 1 4 % 1 4 %

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

S a t ’d a u ,  
A p r i l  9. M o n d a y ,  

A p r i l  11. T u e s d a y ,  
A p r i l  12.

W e d ’d a y .  
A p r i l  13.

T h u r s d ’y . 
A p r i l  14.

F r i d a y ,  
A p r i l  15.

A p r i l —
Range ........... — @ — — @  — — @ — — ® — --  @ --- — (3 > ---
Closing_____ 14.49 * 14.36 * 14.41 * 14.40 * 14.21 » 14.40 *

M a y —
Range ........... 14.50-.63 14.38-.39 14 .29-.46 114.41-.49 14.24-.42 14.29-.50Closing-------- 14.53-.54 14.38-.39 14.45-.46 14.44-.45 14.25-. 26 14.17-.48

J u n e —
R ange_____ — @ — — @ — —  ®  ——— @ — — @ — — ® —
Closing_____ 14.54-.56 14.42 * 14.49 * 14.48 * 14.29 • 14.50 *

J u l y —
Range _____ 14.53-61 14.38-.56 14.34-.53 14.47-.56 14.32-.47 14.39-. 60
Closing........... 14.56-.57 14.44-.45 14.52-.53 14.51-.52 14.34-.35 14.57 —

A u g u s t —
Range ........... 13.96-.04 — (3> .92 13.88-.90 13.90-.91 — (ffi — 13.93 —
Closing_____ 13.94-.96 13.88-.90 13.96-.99 13.91-.92 13.73 — 13.89-.90'

S e p te m b e r —
Range ____ — @ — 13.02 — — (ffi — 12.82 — 12.87-.91
Closing_____ — — _ 12.96-.99 13.01-.03 12.97-.00 12.83 — 12.90-.91

O c to b e r—
Range _____ 12.48-.62 12.40-.53 12.41-.53 12.46-.54 12.34-.46 12.37-.48
Closing_____ 12.51-.52 12.45-.47 12.53 — 12.49-.50 12.35-.36 12.43-.44-

N o v e m b e r —
Range _____ — @  — — @ — 12.32 — _ <g> __1— (3) — 12.36 —C lo s in g ...... 12.44-.46 12.40 ♦ 12.40 * 12.36 • 12.20 * 12.34-.37

D e c e m b e r— 
Range _____ 12.37-.49 12;,32-.38 12.33-.44 12.36-.45 12.24-.34 12.28-.38Closing_____ 12.40-.41 12.35-.37 12.43-.44 12.38-.40 12.26-.28 12.33-.34

J a n u a r y —
R ange__ . . . — @ — 12.39 — 1— @ — — @ — — @  — __ © __
Closing_____ 12.42-.44 12.38-.40 12.45-.47 12.42 • 12.28 * 12.37 *

T o n e —
Spot_______ Firm. Steady. Steady. Quiet. Easy. Steady.!Options......... Steady, j Qul t. Steady. Steady. Steady. Steady.!

Nominal.

WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South are on the whole 
of a favorable tenor. Rain has been quite general and bene
ficial and as a rule it has togn moderate and has not hindered 
farm work to any import \xtent. Cotton planting is now 
making very good progress.- has been completed in some
sections.

G alveston , T e x a s .—Cotton-planting is progressing favora
bly throughout the State. Rain has fallen lightly on one 
day of the week, the precipitation reaching one hundredth 
of an inch. The thermometer has averaged 69, ranging 
from 62 to 76.

A b ilen e , T e x a s .—We have had rain on two days during 
the week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has ranged from 52 to 86, averag
ing 69.

C orpu s C h r is ti , T e x a s .—Rain has fallen on four days during, 
the week, the rainfall being one inch and ninety-six hun
dredths. Average thermometer 78, highest 90, lowest 66.

F ort W orth , T e x a s .—There has been rain on two days dur
ing the week, the rainfall being seventy-six hundredths of 
an inch. The thermometer has averaged 70, the highest 
being 86 and the lowest 54.

P a le s tin e , T e x a s .—We have had heavy rain on two days 
during the week, the rainfall reaching two inches and forty- 
eight hundredths. The thermometer has averaged 72, rang
ing from 60 to 84.

S a n  A n to n io , T e x a s .—There has been heavy rain on two- 
days of the week, the rainfall reaching two inches and ninety- 
two hundredths. The thermometer has ranged from 62 to- 
88, averaging 75.

T a y lo r , T e x a s .— Rain has fallen on six days during the 
week, the rainfall being one inch and fifty-four hundredths. 
Average thermometer 72, highest 84, lowest 60.

N ew  O rleans, L o u is ia n a .—We have had no rain during the 
week. The thermometer has averaged 75.

Sh reveport, L o u is ia n a .—There has been rain on four days 
of the week, the rainfall reaching forty-four hundredths of 
an inch. The thermometer has ranged from 58 to 84, 
averaging 71.

V icksbu rg , M is s is s ip p i .—We have had rain on three days 
of the week, the precipitation being fifteen hundredths of an 
inch. Average thermometer 71, highest 85, lowest 58.

H elena, A r k a n sa s .—Most too much rain this week for 
farming interests. Cotton is nearly all planted. There has 
been rain on two days during the week, the precipitation 
reaching three inches and fifty-six hundredths. The ther
mometer has averaged 69.3. the highest being 79 and the 
lowest 51.

M e m p h is , T en n essee .—Planting made good progress the 
early part of the week, but later delayed by rain. It has 
rained on four days of the week, the rainfall reaching five- 
inches and thirty-five hundredths. The thermometer has; 
ranged from 56.7 to 81.9, averaging 66.
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Nashville, Tennessee.— There has been rain during the  
week, the rainfall being three inches and six ty-n in e hun
dredths. Average therm om eter 66, highest 81, low est 51.

Mobile, Alabama.— Good and beneficial rains in the in
terior in m id-w eek. C otton planting is general and active  
and has been com pleted in som e localities. Acreage esti
m ated about the sam e as last year. I t  has rained here on 
one day of the w eek, the precipitation being inappreciable. 
T he therm om eter has averaged 72, ranging from 57 to 82.

Montgomery, Alabama.— P lanting is progressing and crop 
prom ises w ell. Rain has fallen on tw o days of the w eek, the 
precipitation reaching eigh ty-tw o hundredths of an inch. 
The therm om eter has averaged 70, ranging from 50 to 85.

Selma, Alabama.— D uring the past tw o w eeks rainfall has 
been sufficient. S ix ty  per cent of the crop is p lanted and is 
now com ing up n icely. Present indications are for more 
rain. I t  has rained on three days of the w eek, the rainfall 
reaching one inch and ten hundredths. T he therm om eter  
has ranged from 49 to 88, averaging 70.

Savannah, Georgia.— R ain has fallen on tw o days of the 
w eek, the rainfall being forty hundredths of an inch. Aver
age therm om eter 66, h ighest 81, low est 51.

Madison, Florida.— Rain has fallen to an inappreciable  
ex ten t on one day of the w eek. Average therm om eter 72, 
highest 87, low est 54.

Charlotte, North Carolina.— We have had rain during the 
week to the ex ten t of fifty  hundredths of an inch. The 
therm om eter has averaged 64, ranging from 49 to SO.

Charleston, South Carolina.— We have had rain on one day  
during the w eek, the rainfall reaching tw en ty -six  hundredths 
of an inch. The therm om eter has averaged 64, ranging  
from 51 to 77.

Little Rock, Arkansas.— Very little  p lanting the p ast week  
on account of heavy  rain. There has been rain on three 
days the past w eek, the rainfall reaching three inches and  
seven ty -e igh t hundredths. The therm om eter has averaged  
65, ranging from 56 to 74.

IN D IA  COTTON M OVEM ENT FROM  ALL PO R TS.

A p r i l  14. 1909-10. 1908-09. 1907-08.

R e c e ip ts  a t— 1 S in c e
W e e k . S e p t . 1. W ee k .

S in c e  
S e p t. 1.

1 S in c e  
W ee k . | S e p t. 1.

94,000 2,563,000 
1

02,000 1,635,000 42,000| 1,543,000

E x p o r ts  
f r o m —

F o r  the W ee k . S in c e  S e p te m b e r  1.
G rea t

B r i ta in .
C o n t i 
n e n t.

J a p a n
A C h in a T o ta l.

G rea t
B r i ta in .

C o n t i 
n e n t.

J a p a n  
A  C h in a . T o ta l .

Bombay—
1909-10.- 9.000 10,000 103,000 122,000 78,000 689,000 671,000 1,438,000
1908-09.. 17,000 9,000 26,000 19,000 456,000 478,000 953,000
1907-08.. 2,000 16,000 8,000 26,000 18,000 438,000 263,000 719,000

Calcutta—
1909-10.. 2,000 2,000 4,000 3,000 29,000 36,000 68,000
1908-09.. 1,000 1,000 4.000 28,000 27,000 59,000
1907-08.. 1,000 1,000 2,000 3,000 16,000 10,000 29,000

Madras—
1909-10.. 1,000 1,000 4.000 10,000 1,000 15,000
1908-09.. 1,000 1,000 3,000 16,000 2,000 21,000
1907-08 5,000 25,000 2,000 32,000

All others—
1909-10.. 1,000 23,000 24,000 19,000 179,000 2,000 200,000
1908-09.. 1,000 9,000 5,000 15,000 14,000 141,000 19,000 174,000
1907-08.. 4,000 3.00(3 7,000| 10,000 109,000 21,000 140,000

Total all— 
1909-10-. 10,000 36,000 105,000 151,000 104,000 907,000 710,000 1,721,000
1908-09.. 1,000 27.00C 15,000 43,000 40,000 Oll.OOC 526,00C 1.207,000
1907-08.. 2,000 21,000 12,000 35,000 36,000 588,000 296.000 920,000

A L E X A N D R IA  R E C E IP T S A N D  SH IPM E N T S.

A l e x a n d r i a .  E g y p t ,  
A p r i l  13. 1909-10. 1908-09. 1907-08.

R e c e ip t s  (cantars)—
This week__________ 5,500 22,000 70,000
Since Sept. 1________ 4.858,076 6,510,411 6,852,051

" T h i s  ! S i n c e T h i s  ! S i n c e T h i s S i n c e
E x p o r t s  (bales)— w e e k .  S e p t .  1.1 w e e k .  S e p t .  1. w e e k . S e p t .  1.

To Liverpool_________
To Manchester _______

3,250 136.6501 6,000 157,485 2,500 191,770
. .  112,352 7.250 164,383 168,696

To Continent_________ 4,500 252,669 3.750 268,785 7,250 280,560
To America___________ 400! 57,100 2,250 64,138 400 53,646

Total exports............... 8,150 558,771
1

19,250^654,791 10,150 694,672

£ M A N C H E ST ER  M A R K E T .— Our report received by  
cable to-night from M anchester sta tes  that the m arket is 
steady  for yarns and shirtings. The dem and for both  
hom e trade and foreign m arkets is im proving. W e g ive the 
prices for to-day below and leave those for previous weeks 
of this and last year for com parison.______ ___________ ____

1910. 1 1909.
856 lb s. S h ir t - C o t’n 8%  lbs. S h ir t - C o t ’n

32s C o p  
T w is t .

in tjs , c o m m o n  
to f i n e s t .

M id . 32s C o n  
U p l's  T w is t .

in g s , co m m o n  
to f in e s t .

M id .
U p l’s

Feb.
d. d. s. d. s. d.

|
d. s. d. s. d. d.

18 10 7-16@ 11H 5 5 @9 10>6 8.10 756 @ 856 4 6 @8 5 5.09
25

Mch
10 7-16® 1156 o 5 @9 10H 7.99,756 @ 8 4 6 @8 456 5.02

4 10 H  @ 1156 5 6 @10 8.07 756 © 8 4 6 @8 456 5.14
11 1056 @ 1156 b 6 @10 8.05 756 @ 8 4 6 @8 4 56 5.08
18 1056 @ 1156 5 6 @10 8.17 7 3-16 @ 8 4 6 @8 4 56 4.97
25 1056 @ 1156 5 656® 10 156 3.15 756 @ 8 4 6 @8 4 54 4.94

1 1056 @ 1156 5 7 @10 156 7.96;7 3-16 @ 856 4 654@8 5 5.13
8 1056 @ 1146 5 7 56 @10 3

756@ 10 3
7.92:756 © 85-6 4 756 @8 6 5.27

15 10 9-16@ 1156 5 7.81'756 @ 856 4 8 ©8 7U 5.54

W O R L D ’S S U P P L Y  A N D  T A K IN G S OF COTTON.

C o t to n  T a k in g s .  
W e e k  a n d  S e a s o n .

1909-10. 1908-09.
W e e k . S e a s o n . W e e k . S e a s o n .

3,971,521
102,781
94.000
29.000 

1.000 
3,000

4,792,341
143,604
62,000
17,000
2,000

Visible supply Sept. 1___ _____
American In sight to April 15 ..
Bombay receipts to April 14__
Other India shlp’ts to April 1 4 ._ 
Alexandria receipts to April 13. 
Other supply to April 13*____

Total supply______ ________
D e d u c t—

Visible supply April 15—  . . .

1,931,022
9,312,969
2,563,000

283.000
648.000
197.000

1,714,982
12,011,781

1,635,000
254.000
868.000 
157,000

4,201,302

417,192

14,934.991

11,150,881

5,016,045

313,106

16,640,763

11,936,924
Total takings to April 15___ . .

Of which American________
Of which other.........................

3,784,110
248,192
169,000

3,784,110
8,188,881
2,962,000

4,703,839
239,106

74,000
4,703,839
9,341,924
2,595,000

♦ Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.
S H IP P I N G  N E W S .— A s sh o w n  on  a  p rev io u s p a g e , the  

e x p o r ts  o f co tto n  from  th e  U n ite d  S ta te s  th e  p a st  w eek  h a v e  
reached  1 2 9 ,0 5 7  b a les. T h e sh ip m e n ts  in  d e ta il, a s  m ade  
up from  m ail an d  te leg ra p h ic  re tu rn s, are a s  fo llow s:

T o t a l  b a le s .
NEW YORK—To Liverpool—April 8—Armenian. 3,272 upland,

165 foreign------------------------- ----------------------------------------  3,437
To Havre—April 13—Niagara, 75 foreign........... . ......................  75
To Bremen—April 13—Rhein, 2,326----------------------------------- 2,326
To Genoa—April 8—Prlnzess Irene, 300-------------- ------- -------  300
To Naples—April 8—Prlnzess Irene, 100----------------------------  100

GALVESTON—To Liverpool—April 11—William Cliff. 4 ,0 2 7 ...
April 12—Basil, 7,863___________   11,800

To Bremen—Aprli 8—Frankfurt, 1,886__ April 0—Monad-
nock, 12,611________  14,497

To Barcelona—April 9—Monglbello, 1,782________ _______1,782
To Genoa—April 9—Monglbello, 5,369_____________________ 5,369
To Naples—April 9—Monglbello, 230______________________ 230
To Leghorn—April 9—Monglbello, 400_____________________ 400

NEW ORLEANS—To Liverpool—April 12—Mechanician, 14,848
__ April 15—Traveller, 5,000..... .................................... ............ 19,848

To Belfast—April 13—Howth Head, 1,601__________________ 1,601
To Havre—April 12—Honduras, 3,635 April 15—Tamplcan.

7,800 ................         11,435
To Bremen—April 12—Aslan, 4,644_______________________ 4,644
To Rotterdam—April 15—Cllvcgrove, 300................................ 300
To Hamburg—April 13—Cralgendorf. 1,143-----------------------  1,143
To Oporto—April 13—Hirundo, 1,400_____________________ 1,400
To Genoa—April 12—Kronborg, 8,557........................................ 8,557

PENSACOLA—To Hamburg—April 13—UJest, 5 0 ........................... 50
To Bremen—April 14—Albuera, 5,494_____________________ 5,494

SAVANNAH—To Liverpool—April 12—Rlpon, 2,582.......................  2,582
To Manchester—April 8—Ennlsbrook, 8,139------------------------  8,139
To Bremen—April 12—Gafsa, 2,505_________ _____________ 2,505
To Hamburg—April 12—Gafsa: 35------------------------------------  35
To Gothenburg—April 12—Gafsa, 50---------------------------------  60
To Barcelona—April 8—Federlca, 2,402— ................. ................  2,40
To Trieste—April 8—Federlca, 200...............................................  200

WILMINGTON—To Liverpool—April 13—Winnie, 8,425-----------  8,425
BOSTON—To Liverpool—April 11—Ivernla, 415...Aprlt 12—

Cestrlan, 337__ April 13—Sagamore, 1,013............................  1,765
To Manchester—April 8—Bostonian, 65------------------------------  #5
To Yarmouth—April 4—Boston, 82------------------------ ----------  *2

PHILADELPHIA—To Liverpool—April 8—Hnverford; 363...........  363
To Manchester—April 9—Manchester Commerce, 3,800...........  3,800

SAN FRANCISCO—To Japan—April 12—Siberia, 2 ,7 0 0 .. . ...........  2,700
SEATTLE—To Japan—April 8—Tamba Maru, 1,066.......................  1,066

Total ............................... ........................................................................129,057
L IV E R P O O L .— B y  cab le from  L iverpool w e h a v e  th e  fo l

lo w in g  s ta te m e n t  of th e  w e e k ’s sa le s , s to c k s , & c ., a t  th a t  port: 
M c h .  25. A p r i l  1. A p r i l  8. A p r i l  15.

Sales of the week______ bales. 46,000 61,000 81,000 *55,000
Of which speculators took.. i,500 4,000 2,000 1,000
Of which exporters took___  3,700 2 000 16,000 2,000

Sales. American........................... 43,000 56,000 76,000 +51,000
Actual export___________   10.000 14,000 34,000 30,000
Forwarded................................... 46,000 65,000 71,000 91,000
Total stock—Estimated............851,000 832,000 774,000 737,000

Of which American—E s t . . .784,000 758,000 705,000 672,000
Total imports of the week____ 46,000 60,000 46,000 84,000

Of which American________  31,000 39,000 32,000 77,000
Amount alloat............  118,000 104,000 186,000 183,000

Of which American...............  86,000 153,000 145,000 130,000
* Includes 6,000 bales of called American cotton.
T h e  to n e  of th e  L iverpool m a rk et for sp o ts  a n d  fu tu res  

each  d a y  o f th e  p a st  w eek  an d  th e  d a ily  c lo s in g  p rices of

S p o t . S a tu r d a y . M o n d a y . T u e s d a y W e d n e sd a y . T h u r s d a y . F r id a y

Market. 1 
12:15 \ 
1>. M. J

Moderate
demand.

Good
demand.

Quiet. Good
demand.

Easier. Moderate
demand

Mld.Upl'ds 7.98 7.93 7.94 7.94 7.87 7.81

7.000 10,000 7,000 10,000 8,000 7,000
Spec.&exp. 
Called___

500
1,000

500 700
1,000

1,000 
1,000

1.000 
1,000

700
2,000

F u tu r e s . 1 
Market | 
opened J

Steady at 
5@6 pts. 
advance.

Quiet at 
2@5 pts. 
decline

Quiet at 
2@3 pts. 
decline.

Steady at 
5@6 pts. 
advance.

Quiet,
un

changed.
Quiet,

un
changed.

Market, 1 
4 1 
I*M J

Barely st’y 
at 3 @4 56 pts. adv.

Barely st'y 
at 1@6 
pts. dec.

Steady at 
1@2 pts 
pts. dec.

Barely st’y, 
unch. to 2 
advance.

Easy at 
6@9 pts. 
pts. dec.

Steady at 
356@656 advance.

The prices of futures a t Liverpool for each day are given  
below . Prices are on the basis of upland, good ordinary  
clause, unless otherw ise stated .

April 9 Sat. Mott. Tues. Wed. Thurs. Fri.
to

April 15. 12 56 12 56 12 56 4 1256 4 1256 4 1256 4 1254 4
p.m. p.m. p.m. p.in. p.m. p.m. p.m. p.m. p.m.

rf. d . d . d . d . d . d . a . d . d . d . d.
7 74 71 56 69 56 60 67 54 71 56 68 V, 65 56 60 54 50 06

Aprll-May 7 70 67 56 65 56 65 63 54 67 54 05 62 56 55 56 62 56
May-June 7 67 65 63 62 56 61 65 56 63 59 56 54 53 CO
June-July 7 62 56 60 56 58 58 56 56 (U 58 55 54 49 56 49 55 56
July-Aug. 7 57 56 55 53 53 51 54 55 54 53 50 4 5 44 50 56
Aug.-Sep. 7 29 56 26 56 23 54 24 22 56 26 56 24 21 16 56 1656 22 **!

6 89 86 84 54 85 83 54 86 56 84 s i  54 78 77 81 56
Oct.-Nov. 6 70 66 56 05 56 60 64 54 67 05 02 58 54 58 56 62
Nov.-Dec. 6 63 59 56 58 54 58 56 57 50 54 57 54 55 50 56 51 55
Dec.-Jan. 6 61 57 56 56 54 55 5755 56 54 53 48 56 49 U  'j
Jan.-Feb. 6 60 56 55 55 56 54 56 54 54 56 52 47 56 48 52
Feb.-Mch. 6 59 56 55 54 54 54 55 53 54 55 54 63 56 51 40 56 47 71
Mch .-Apr. — 6 59 56 55 56 54 56 55 63 54 56 54 53 56 51 46 56 46 56 50 56
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BREADSTUFFS.

F r i d a y ,  A p r i l  15 1910.
P rices fo r  w h eat flour h a ve  d eclin ed  on  som e grades , ow in g  

to the fall in  w h eat q u o ta tion s . T ra d e , h ow ev er , has been  
ex trem e ly  q u ie t, an d  there is a p p a ren tly  no p ro s p e c t  o f  an 
ex p a n sion  o f  business in th e near fu tu re . In  fa ct  it is co n 
ten d ed  b y  som e th a t  on ly  a m ateria l red u ction  o f  prices cou ld  
stim u la te  the d em a n d , as dealers are g en era lly  b e liev ed  to  be  
carry in g  liberal su pp lies. S tock s  in tliis m ark et are large an d  
increasin g  a n d  reports  fro m  oth er  centres are to  the sam e 
e ffe ct . R y e  flour an d  co rn  m eal ha ve  been  q u ie t an d  stea d y .

W h ea t has d ec lin ed , m a in ly  ow in g  to fu rth er  rains in the 
S ou th w es t. R ep orts  from  K an sas an d  N ebraska  esp ecia lly  
h a v e  been  m ore fa v ora b le . Cash m arkets h a v e  been  dull 
an d  low er . T h e  receip ts at N orth w estern  m arkets h a v e  been  
co m p a ra t iv e ly  liberal. T h e  flour trade has been  dull an d  d e
p ressed . E x p o r t  trade in w h eat has con tin u ed  to  b e  c o n 
sp icu ou s  b y  its ab sen ce . N ot on ly  has the crop  o u t lo o k  in 
this co u n try  im p rov ed , b u t a cco rd in g  to  o ffic ia l rep orts  the 
p rosp ects  fo r  E u rop ean  h arvests are fa v o ra b le . S tock s  a t 
the N orth w est h a ve  been  in creasin g. T h e  w o r ld ’s su p p ly  is 
sta ted  at c lose to  150 ,00 0 ,00 0  bu sh els, or  15 ,000 ,000  
bushels m ore than a t this tim e last y ea r . Cash 
in terests ha ve  been  se lling . T h ou g h  the w o r ld ’s
sh ipm en ts w ere sm aller than  in the p rev iou s  w eek , 
th ey  w ere 4 ,0 0 0 ,0 0 0  bu shels larger th an  in  th e  sam e w eek  last 
y ea r . T h e  w o r ld ’ s su pp lies are n o t  decreas in g  a t the sam e 
rate as last y ea r . T h at is to  sa y , th e decrease fo r  the w eek  
w as o n ly  344,000 bu sh els , as again st a decrease fo r  the sam e 
w eek  last y ear o f  5 ,272 ,000  b u sh e ls . H ou ses w ith  S o u th 
w estern  co n n ection s  h a ve  been  se llin g , a p p a ren tly  ow in g  to 
the rains in th a t  se ction . Y et it is sa id , on  the o th er  h a n d , 
th at in parts o f  K an sas an d  N ebraska the c rop  in d ica tion s 
are n ot fa v o ra b le  and som e o f  th e a d v o ca te s  o f  b e tter  prices 
insist th at th e y ie ld  in th ose tw o  S ta tes w ill be sm aller than  
u su al. C h in ch  bu gs are said  to  have p u t in an app earan ce 
in parts o f  th e  S ou th w est; th ey  usu ally  m ake th eir  d eb u t at 
a b ou t th is tim e o f  the y e a r , esp ecia lly  w h en  sp ecu la tors  are 
harassed fo r  o th er  reasons for  p red ictin g  higher prices. 
T h e  co n tra ct  s to ck  a t C h ica g o , it is tru e , is o n ly  a b ou t a th ird  
as large as at this tim e last y e a r , i. c . ,  1 ,7 87 ,0 00  bu sh els , 
again st 4 ,3 1 0 ,0 0 0 . S om e large in terests a t  C h icago are 
still id en tified  w ith  the bu ll side and th e y  p red ict a sh ortage 
o f  su pp lies  an d  higher prices la ter o n . T h e  w orld  a t large 
seem s sk ep tica l. T o -d a y  prices sagged  ea rly  on  fu rth er  
ra ins, du lness o n  the s p o t , low er cab les  an d  liq u id a tion - 
L ater there  w as a rally  on  bu ll su p p ort  an d  co v e r in g .

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
. , S a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i .

No. 2 red winter f.o .b .....................124 124 122% 1 2 1 % 110 n o
May delivery In elevator_________120% 119% 1 1 0 % 118% 116% 116%
July delivery In elevator.................114% 112 % 112% 112 111% 111 y ,

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
S a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i .

May delivery In elevator................ 112% 112 111% 110% 109% 100
July delivery In elevator............... 1 0 0 % 104% 104% 103% 102% 103
September delivery In elevator____103% 101% 101% 100% 100% 100%

In d ia n  co rn  fu tu res in the loca l m arket h a v e  been  lifeless. 
A t C h icago  the sp ecu la tion  has been  a ctiv e  w ith  prices irregu 
lar. E a r ly  in the w eek the tren d  o f  prices w as d ow n w a rd , 
oh ic fly  becau se  o f  con tin u ed  dulness an d  w eakness on  the 
sp o t; also th e  w eather an d  crop  new s has been  fa v ora b le . 
Cash in terests so ld , an d  there has b een  fu rth er h ea v y  liqu i
d a tion ; b u t  la ter on  the selling  pressure relaxed  an d  prices 
ra llied , w ith  sh orts cov er in g  an d  com m ission  houses b u y in g  
fo r  a turn  on  the lon g  s id e . T h e  cash d em a n d  likew ise has 
la tter ly  increased  a t the low er  q u o ta tio n s . T o -d a y  corn  
was firm er early  on  reports o f  a larger cash  d em a n d  an d  c o v 
erin g . L ater  prices reacted  on  liq u id a tion .
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

S a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i
Cash corn.......................................... Norn. Nom. Nora. Nom. Nom. Norn.
May delivery In elevator..................08% 07% 08% 08 08 % 08%
July delivery In elevator__________70% 70% 71% 71 7 1 % 7 1 %

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
S a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i .

May delivery In elevator..................58% 57% 58% 58% 58% 58%
July delivery In elevator__________01% 00% 01% 01% Gl % 01%
September delivery In elevator____ 02% 01% 02% 02% 02% 02%

O ats fo r  fu tu re  d e livery  in the W estern  m ark et h a v e  m u ch  
o f  the tim e flu ctu a ted , in co m p a n y  w ith  co rn , w ith  the tra d in g  
m od era te ly  a c t iv e . E arly  in the w eek the ton e  w as w eaker 
on  the d epression  in corn , a dull an d  h ea v ier  cash m arket 
an d  fa v o ra b le  w eather an d  crop  rep orts . Seed in g  has been  
a c t iv e ly  p u sh ed , an d  the area in m a n y  S ta tes  is reported  
larger than  in the p rev iou s  y ea r . S tock s  in the in terior  are 
said  to  be  large. W ith in  a d a y  or  tw o , h ow ev er , there has 
been  con sid erab le  cov erin g  o f  sh orts an d  a ra lly  in prices. 
T h e  cash d em a n d , m oreov er , has been  larger o f  la te . T o -d a y  
the m ark et w as qu ie t an d  irregu lar, b u t  in the m ain  stead ier  
on  cov erin g .

DAILY CLOSING PRICES OF OATS IN NEW YORK
S a t .  M o n .  T u e s .  W e d .  T h u r s !  F r i .  

Natural wlilte..45%-48 45%-48 40-48% 40%-49 40%-40 40 % -49
White clipped..47-51% 47-51% 47%-52 47%-52% 47 %-53 47%-53

DAILY CLOSING PRICES OF OATS IN CHICAGO.
S a t .  M o n .  T u e s .  W e d .  T h i i r s .  F r i .

May delivery In elevator.................. 42% 41% 42% 42% 43 42%
July delivery In elevator........ ........40 30% 40% 40 4 0 % 40%
September delivery In elevator........37% 37% 38 37% 38% 38%

T h e  fo llow in g  are closing  q u o ta tion s :
FLOUR.

Winter, low grades___ 13 00 ©$1 00
Winter patents.......... . 5 70© 6 U0
Winter straights  ........... 5 25© 5 40
Winter clears................ 4 90© 5 15
Spring patents..............  5 55© 5 75
Spring straights................5 10© 5 40
Spring clears...................  4 00© 4 00

Kansas straights, sack.S5 00©$5 25
Kansas clears, sacks__  4 00© 4 40
City patents............. .. 0 80© 7 10
Rye Hour.........................  4 00© 4 00
Graham Hour.................  4 50©
Corn meal, kiln dried.. 3 00© 3*16

Wheat, per bushel— 
N. Duluth, No. 1.. 
N. Duluth, No. 2.. 
Red winter, No. 2. 
Hard winter. No. 2 

Oats, per bushel—
Natural white____
White clipped___
Mixed..................... ..

GRAIN.

.........SI 10%
- - - - -  1 17% l.o.b. 1 10 
------- Nom.

Cents.
. .40 % ©49 
- -47 % @53 
. .  Nominal

Corn, per bushel— Cents
No. 2 mixed______elev. Nominal
No. 2 y e llo w ____ l.o.b. Nominal
No. 2 white______ l.o.b. Nominal

Rye, per bushel—
No. 2 Western___ l.o.b. Nominal
State and Jersey__  Nominal

Harley—M alting___  Nominal
Feeding, c.l.I.,N.Y. Nominal

The sta tem en ts of the m ovem ent of breadstuffs to market 
given  below  are prepared by us from figures collected by  
the N ew  York Produce E xchange. The receipts a t W estern  
lake and river ports for the week ending last Saturday and  
since A ugust 1 for each of the last three years have been:

R e c e ip ts  a t— F lo u r . W h ea t. C o rn . O a ts. B a r le y . R y e .

Chicago___
Milwaukee.. 
Duluth........

bbls.lO G/bs.
120,877
36,050
10,000

b u sh . 60 lb s. 
142,800 
201,140 
834,054 

1,559,430 
23,500 
6,679 
1,007 

141,278 
12,000 

282,150

b u sh . 56 lbs. 
1,103,700 

86,880
b u sh . 32 lb s. 

1,12S,400 
171,700 
150,281 
198,450 
32,750 
36,957 
66,970 

272,000 
208,400 
97,500

b u s h A S Ib s .
512,964
257,400
124,679
276,540

b u .56 lb s. 
19,000 
12,240 
10,377 
27,700 

1,500
Minneapolis. 90,810

89,100
6,049

76,494
478,070
196,572
400,400

4,444
1,072

43,030
71,500

Cleveland . .  
St. Louis__ 20,800

42,000
3,000
3,300Kansas City.

Tot.wk.’lO 
Same wk. ’09 
Same wk. ’08
Since Aug. 1 

1909-10... 
1908-09... 
1907-08...

286,973
342,883
284,743

3,204,038
2,241,624
2,012,086

2,528,075
1,960,336
2,377,021

2,369,408
2,082,360
3,173,529

1,234,383
935,511
638,392

77,117
66,520
49,494

15,654,988
14,853,140
13,139,907

213,240,488
192,036,133
179,181,756

141,615.828
111,522,117
139,751,674

50,018,890
125,790,317
144,329,957

06,203,717
70,928,848
54,247,811

5,779,125
5,545,121
5,796,944

Total receipts^of^flouriand grain a t the seaboard ports for 
the week ended April 9 1910 follow:

F lo u r , W h e a t,
R e c e ip ts  a t— bbls. b u sh .

New York______ 142,084 374,400
Boston ................. 38,018 70,960
Portland, Me........ 11,000 112,000
Philadelphia____ 52,673 152,122
Baltimore______ 35,568 48,740
Richmond_____ 5,209 7,492
New Orleans *___ 17,395 8,400
Newport News___ 1,235
Galveston.............
Mobile.................. 7,443

3,873
10,000

Montreal............... 17,165
St. John............... 11,000 253,000

C o rn , O ats , B a r le y , R y e ,
b u sh . b u sh . b u sh . b u sh .

194,025 *99,550 21,675 1,15073,435 83,280 2,475 610
17,000

16,532 64,328 2.000 2,40041,039 42,792 750 16,126
38,440 34,480
48,000 *6.000
17,143
16,000
16,000
4,920 44,800 15,437

80,000
Total week 1910.. 325,498 1,054.270 
Since Jan. 1 1910..4,921,030 10,235,444
Week 1909..........   290,707 878,195
Since Jan. 1 1909.-4,209,051 18,149,739

400,140 T91.236 70,337 20,286
15,381,982 11,313.493 991,129 301,962 

1,078,420 759,211 103,805 9,276
22,174,509 13,144,087 3135,791 261,123

* Receipts do not Include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from  the several seaboard ports for the week  
ending April 9 1910 are shown in the annexed statem ent:

E x p o r ts  f r o m —
W h e a t. C o m , F lo u r , O a ts , R y e , B a r le y , P e a s ,

b u sh . b u sh . bbls. b u sh . b u sh . b u sh . b u sh .New York............ 142,079 443,911 54,542 *.11T 8,93# 1,587Portland, Me___ 112,200 11,000 17,000Boston............... 60,020 44,383 1 1,246
Philadelphia___ 224,000 9,000 22,000
Baltimore............ 14,687 262,927 23,954
New Orleans___ ........ 86,000 13,416 47# 135
Newport News . .

17*015
17,143 1,235

10,000 .......... ........
Mobile........... .. 16,000 7,443
St. John, N. B.. 253,666 11,000 86,00# 17,000

Total week---- 823,401 879,364 165,836 89,587 8,9*0 34,000 1,722Week 19)9.......... 690,701 1,221,931 120,231 9,385 81,418 1,335
The destination  of these exports for the week and since  

July 1 1909 is as below:
------- F lo u r-------

S in c e  
W ee k  J u l y  1 

E x p o r ts  io r  w eek  a n d  A p r i l  9. 1909.
s in c e  J u l y  l  to— b b ls. bb ls. 

United Kingdom... SI,490 4,110,501
Continent........... 35,333 1,571,385
Sou. & Cent. Anier. 18,988 061,147
West Indies......... 29,132 1,126,483
Ilrlt. Nor. Am. Cols. 750 94,717
Other Countries___ 143 234,161

------- W h ea t---------
S in c e

W  eck J u l y  1
A p r i l  9. 1909.

b u sh . b u sh .
521,535 40,908,374 
200,851 22,083,440
.......... 299,520

1,015 4,690
148,084

-------- C o rn----------
S in e *

W e e k  J u l y  1 
A p r i l  9. 1909.

b u sh . b u sh .  
122,520 9,147,614
043,078 13,130,344 
78,350 031,752
35,196 1,717,232
-------  48,170

220 25,684
T otal.............. .105,830 7,798,394 823,401 69,444,114 879,364 24,700,790

Total 1908-09........120,231 8,367,389 090,701 95,125,958 1,221,931 27,487,647
T he world’s sh ipm ents of w heat and corn for the week 

ending April 9 1910 and since July 1 1909 and 1908 are shown  
in the following:

E x p o r ts .

W h e a t. C o rn .

1909-10. 1908-09. 1909-10. 190S-09.
W ee k  

A p r i l  9.
S in c e  

J u l y  1.
S in c e  

J u l y  1.
W eek  

A p r i l  9.
S in c e  

J u l y  1.
S in c e  

J u l y  1.

North Amer.
Russian___
Danublan ..  
Argentine . .  
Australian... 
Oth. country

Total___

B u s h e ls .
1.697.000
4.496.000

136.000
2.086.000 
1,840,000

784.000

B u sh e ls .
114.985.000
170.480.000
16.354.000
42.284.000
31.592.000
36.912.000

B u sh e ls .
144,995,700
53.296.000
29.800.000
89.780.000
28.400.000
14.606.000

B u s h e ls .
790.000
213.000
349.000 

9.000

B u sh e ls .
24.032.000
13.889.000
18.160.000 
60,009,000

B u sh e ls .
27,324.400
15.632.500
21.240.500
43.865.500

11039000 412,907,000 360,877,700 1,361,000 116,090,000 108,002,900

The qu an tity  of w heat and corn afloat for Europe on dates 
m entioned was as follows:

W h e a t. C o rn .

U n ite d
K in g d o m . C o n tin e n t, j T o ta l.

U n ite d
K in g d o m . C o n tin e n t. T o ta l.

April 9 1910.. 
April 21910.. 
April 10 1909.. 
April 11 1908. -

B u sh e ls .
34.880.000
34.240.000
29.200.000
31.360.000

B u sh e ls . B u sh e ls .  
15,600,000,50,480.000
10.080.000 50.320.000
18.800.000 48,000,000
23.760.000 55,120,000

B u s h e ls .
1.190.000
1.955.000
2.805.000
1.880.000

B u s h e ls .
2.720.000
2.720.000
3.740.000
2.760.000

B u s h e ls .
3.910.000
4.675.000 
0,545,000
4.040.000
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T h e  v is ib le  su p p ly  o f  g ra in , com p ris in g  the stock s  in  
g ran a ry  a t  p rin cip a l p o in ts  o f  a ccu m u la t io n  a t  lake an d  
seab oard  p orts  A pril 0 1910, w as as fo llow s:

AMERICAN GRAIN STOCKS.
W heat, C o rn , O a ts , R u ‘ . B a r le y ,

bush . bush . bush. bush . bush .
New York................. .  508,000 1,392.000 1,025,000 10,000 196.000

132,000 173,000 3,000 4,000
109,000 24.000 72,000

. 041.000 1,082,000 305.000 56,000
New Orleans_______ 10,000 147,000 101,000

151,000 11,000
Buffalo...................... .. 1,054.000 3,000 141,000 44,000
Toledo............. ....... . 378,000 275,000 136,000 12,000 . . . . .
Detroit..................... .. 327,000 195,000 27,000 13,000 2,000
Chicago------------------.. 1,893,000 5,573,000 1,841,000 16,000
Milwaukee__ _____ . 497,000 840.000 576,000 31,000 15,000
Duluth____________ .. 8,410,000 3,590,000 165,000 1,103,000

“ afloat_____ 92,000 272,000 386,000
Minneapolis — -------- .10,217,000 189,000 1,077,000 279,000 1,222,000
St. Louis__________ _ 1,008,000 516,000 232,000 8.000 101,000
Kansan City............... . 2,410,000 2,388,000 412,000
Peoria. - ____— ----- 15,000 133,000 IS1,000 17,000
Indianapolis.............. .. 303,000 503,000 57,000 ..........

Total April 9 1910. .29,211,000 13,444,000 10,048,000 607,000 3,079,000
Total April 2 1910- .29,004,000 13,778,000 9,965,000 686,000 2,990,000
Total April 10 1909. .34,803,000 6,311,000 9,403,000 602,000 3,143,000

CANADIAN GRAIN STOCKS.
W heat, C o rn , O ats, R y e , B a r le y ,

bush. bush. bush . bush. bush.
Montreal_____  ____ 84,000 30,000 316,000 57,000

2,780,000

Other Canadian . . . 2,341,000
Total April 9 1910- .10,187.000 30,000 316,000 57,000
Total April 2 1910 10,447,000 28,000 355,000 54,000
Total April 10 1909 .. 8,747,000 29,000 161,000 97,000

SUMMARY.
W heat, C orn , O ats, R y e , B a r le y ,

bush. bush . bush. bush . bush .
American------ -------- 13,444,000 10,048,000 607,000 3,079,000
Canadian__________ . 10,187,000 30,000 316,000 57,000

Total April 9 1910 ..39,398,000 13,474,000 10,364,000 607,000 3.136,000
Total April 2 1910...39,451,000 13.806.000 10.270,000 686,000 3,044,000
Total April 10 1909...43,610,000 6.340,000 9,564,000 602,000 3,240,000
Total April 11 1908...37,763,000 5,794,000 11,021.000 522,000 3,184,000
Total April 13 1907...51,179,000 11,217,000 9,472,000 1,157,000 2,972,000

T H E  D R Y G O O D S  T R A D E .
N e w  Y o r k ,  F r i d a y  N i g h t ,  A p r i l  15 1910.

T h e  c o t to n  g o o d s  m a rk et gen era lly  ru led  q u ie t an d  stead y  
d u rin g  the w eek . In  the p rim ary  d iv is ion  first hands 
con tin u ed  d ec id ed ly  firm  on  con tra cts , h a v in g  ap p aren tly  
reach ed  a level b e lo w  w h ich  th ey  ca n n ot a fford  to  sell, in 
v iew  o f th e  h igh  cost o f  c o tto n . A s fo r  som e  tim e p a st , 
b u y ers  b o u g h t  m od era te ly  fo r  p ro m p t  an d  n ea r-b y  sh ipm en t 
w h ere p rices  seem ed  esp ecia lly  a ttra c t iv e , b u t  in  all qu arters 
it  has been  d ifficu lt  to  in d u ce  bu y ers  to  op era te  in bu lk  lo ts 
fo r  the fu tu re . Selling ag en ts , as a  rule, h a v e  been  aw a itin g  
d ev e lo p m e n ts , an d  m ills h a v e  stea d ily  cu rta iled , the rc- 
re s tr iction  o f  o u tp u t  sh ow in g  a fu rth er  increase d u rin g  the 
w eek , a n d , as freq u en tly  s ta ted  h ereto fore , th is m o v em en t 
is lik e ly  to  con tin u e  until th ere  is a m ateria l chan ge in  the 
s itu a tion , e ither in the d ire ct ion  o f  lo w er -cos t  stap le  o r  o f  
an increased  d em a n d  fo r  fin ished  g o o d s . In  som e qu arters 
it is fea red  th at th e  cu rta ilm en t, in v iew  o f  com p a ra tiv e ly  
sm all s to ck s , is be in g  o v e r -d o n e , an d  th a t  the d ev e lop m en t 
o f  a norm al d em a n d  w ill resu lt in sharp  a d v a n ces  in p rices; 
w h eth er  this is to  b e  the o u tc o m e , t im e a lon e  can  d eterm in e . 
On som e  lines there w as fu rth er  ev id en ce  o f  a  r e co v e r y  from  
the low  levels recen tly  p reva ilin g ; certa in  w id e  sh eetin gs, 
fo r  in stan ce , w h ich  h a d  been p laced  a t v a lu e , w ere a d 
v a n ce d . A m osk eag  A . 0 .  A . t ick in gs , on  the o th er  h a n d , 
w ere rev ised  to  12c. net; this rev is ion  ap p ears to  be  in  line 
w ith  sim ilar ones m ad e  in p rices  o f  b lea ch ed  g o o d s  an d  o th er  
lines in  order to  stim u late  d em a n d ; the new  p rice , w h ich  is 
gen era lly  con sid ered  v ery  low , has p ro v e d  a ttra ctiv e  to  
b u y e rs , an d  an a d v a n ce , as in the case  o f  o th er  m erch an d ise  
re cen tly  rev ised , w ou ld  o cca s ion  little  surprise. Job b ers  
rep ort  a  m od era te  bu siness , m o stly  o f  the h a n d -to -m o u th  
o rd er . A n  im p o r ta n t  a n n ou n cem en t d u rin g  the w eek that 
w as rece iv ed  w ith  m uch  interest w as th a t  a n  e x cep tion a lly  
large a u ction  sale o f  carpets w ill ire held  b y  the A lex an d er  
S m ith  & Sons C arp et C o ., b eg in n in g  on  M ay 2 . C o tton  
yarn s rem ained  q u ie t, an d  the cu rta ilm en t m ov em en t has 
a p p a ren tly  in creased , in  the p rim a ry  dress g o o d s  d iv is ion , 
tra de  w as qu ie t; in  ord er  to  m o v e  s to ck s , p rices  o f som e 
stap le  a n d  fa n cy  w orsteds w ere re d u ce d  an d  the o fferin gs 
fou n d  rea d y  p u rch asers. T h e  p rin cip a l fea tu re  in  this 
q u a rte r  is the a c t io n  o f  several dress g o o d s  m ills in cu rta iling  
p ro d u c t io n , ow in g  to  the s lack  d e m a n d . T h e  m e n ’s w ear 
m ark et sh ow ed  a little  m ore life , fa ir d u p lica te  orders fo r  
h ea v y -w e ig h ts  be in g  rece iv ed .

D O M E S T IC  C O T T O N  G O O D S .—-T he ex p orts  o f co tto n  
g o o d s  from  this p o rt  fo r  the w eek  en d in g  A pril 9 w ere 7 .1 74  
p a ck a g es , v a lu ed  a t $0157,807, their d estin a tion  be in g  to  the 
p o in ts  sp ecified  in the ta b le  b e low :

--------1910-------- ----------------1909---------
S i / i c e  S i n c e

N e w  Y o r k  to  A  p r i l  9. W e e k . J a n .  t W e e k . J a n .  1.
Great Britain__ _____ ___  ______  11 803 19 305
Other Europe. ------------------- _____  77 311 158 399
China__________  _________ 200 49.080
India______________________ 1,637 080 5 480

..........  1,238 4,131 3,008 10,925
...........  263 1,399 791 3,582

West Indies............................... ___ . .  656 7,805 840 11,187
______  43 388 29 452

Central America. __________________  280 2,233 203 4,462
South America. __ ____________ 974 14,101 1,696 14,230
Other countries____________ 12,285 327 5,366

Total . __________________ ___ . .  7,174 45,293 8,051 105,468

T h e  va lu e  o f  these N ew  Y o r k  e x p o r ts  sin ce Jan . 1 has been, 
$ 3 ,564 ,587  in  1910, aga in st S 5 ,(325,173 in 1909.

D em a n d  fo r  d om e st ic  co tto n s  w as irregu lar an d  sca tte re d , 
w ith  little  bu lk  tra d in g  in  a n y  q u a rter , b u t  the aggregate- 
reach ed  fa ir p rop ortion s . S ta p le  p rin ts  ru led  e x ce p t io n a lly  
q u ie t, a  w a itin g  p o licy  be in g  p u rsued  g en era lly . D rills 
an d  sh eetin gs a lso  w ere du ll, w ith  ju ices  m ore  or  less ir
regu lar, a lth ou gh  som e o f  the b e st -k n o w n  bran ds o f the- 
la tter  w ere d istin ctly  firm er. T h e  rev is ion  on  A m osk eag  
tick in gs stim u la ted  b u y in g  o f th ose  g o o d s , b u t  oth er  lines 
w ere com p a ra tiv e ly  q u ie t. B usin ess in fine and fa n cy  
co tto n s  w as o n ly  m od era te , in d iv id u a l orders bein g  m ostly  
fo r  sm all lo ts , w h ile  the call fo r  b lea ch ed  g o o d s  w-as fa ir ly  
well m a in ta in ed  in  som e  hou ses, b u t  p o o r  in  o th ers . T he 
lin in g  m ark et con tin u ed  in a ct iv e , w ith  little  interest sh ow n  
in  con tra cts . In  the early  p a rt  o f  the w eek  som e  business 
w as con su m m ated  w ith  C hin a, a m ou n tin g  to  b e tw een  fou r  
an d  five  th ou san d  ba les o f  3 -y a rd  an d  3 .2 5 -y a rd  drills and  
lig h t-w e ig h t sh eetin gs, m o stly  the form er; the sh eetin gs , it 
is u n d erstood , w ere so ld  on  the basis o f  5 *ajc - less 2 p er  cent 
fo r  4 -y a rd  an d  the drills  on  the basis o f 6>^c. less 3 p er  cen t 
fo r  3 .2 5 -y a rd ; w ith in  the p ast few  d a y s , h ow ev er , dem an d  
from  tiie F a r  E ast has fa llen  o ff . T ra d e  w ith  m iscellan eou s 
p orts , n o ta b ly  M anila , sh ow ed  im p rov em en t. B usin ess 
in  p rin t c lo th s , th ou g h  som ew h a t b e tte r , w as n o t  large;: 
p rices w ere q u o te d  u n ch a n ged .

W O O L E N  G O O D S .— P erh ap s the m o s t  n o tew orth y  
d e v e lo p m e n t  in the dress g o o d s  m a rk et  is the d ecis ion  o f  
som e  lead in g  m ills to  curta il p ro d u ct io n ; the n u m b er  in 
cludes on e  o f the largest d om estic  m an u factu rers  o f  w orsted s, 
an d  the m ovem en t prom ises to  b e com e  m ore ex ten s iv e ; an  
u n sa tis fa ctory  d em a n d  fo r  dress g o o d s , e x c e p t  th ose  h a n d led  
b y  jo b b e r s , is g iv en  as the reason  fo r  this a c t io n . A s is- 
w e ll-k n ow n , som e p rod u cers  o f  w id e  g o o d s  secured  a satis
fa c to r y  a m ou n t o f  business from  cu tters , b u t  the m a jo r ity  
d id  n ot . D u rin g  the w eek  reta ilers p laced  m oderate  orders- 
fo r  h ea v y -w e ig h t w orsteds an d  w oolen s an d  specia l o fferin gs 
o f  stap le  an d  fa n c y  w orsted s  at red u ced  jirices m et w ith  a 
read y  sale . O u tside o f  m od era te  d u p lica te  orders on  fa ll 
lines o f  fine q u a lity , the m ark et fo r  m e n 's  w ear ru led  qu ie t.

F O R E IG N  D R Y  G O O D S .— N o m ateria l ch an ge  w a s  
n oted  in  the m arket fo r  im p orted  w oolen s an d  w orsted s , 
trade con tin u in g  co m p a ra tiv e ly  qu ie t. F irst h a n d s reported, 
a slacken ing  in d em a n d  fo r  linens fo r  d ista n t d e liv e ry ; the 
con servatism  o f  b u y ers  is a ttr ib u ted  ch iefly  to the high, 
ju ices  n ow  ru ling . T h e  call fo r  linens for  q u ick  sh ip m en t, 
h ow ev er , w as well m a in ta in ed . T h e  bu rla p  m ark et w as 
qu ie t, b u t  stead y  in  ton e , w ith  lO f^ -o u n ce  q u o ted  a t 4 .3 0 c . 
an d  lig h t-w e ig h ts  a t  3 .2 5 c .
Im p o rta tio n s  an d  W a reh ou se  W ith d ra w a ls  o f D r y  G ood s ..

T h e  im p orta tion s  an d  w areh ou se  w ith d ra w als  o f  d ry  g ood s  
a t this p ort  for  the w eek  en d in g  A pril 9 1910 an d  sin ce  
Jan . I 1910, an d  fo r  the corresp on d in g  p eriod s  o f  la st y e a r  
w ere as fo llow s:
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News Items.
M innesota .— State Wins Suit to Compel Payment of Tax on 

■ Securities Held by Savings Bank.— On April 11 Judge John  
D ay Sm ith of the D istrict Court rendered a decision com 
p elling the paym ent by the Farmers' & M echanics Savings 
B ank of M inneapolis of $4,197 in taxes levied  by the S tate in 
1908 on about $701,100 bonds of m unicipalities and terri
tories and $161,050 M innesota m ortgages upon which the
registration  tax  had already been paid. securities

The bank resisted the payment of the tax on the ground that the securities 
were exempt under the law grant 1 hr 1 ■ x.e|nH t?1 ‘ the 
mortgages on which taxes have beenpaid. Theftopinion that Territories were so closely related te.thes Fed^ai uovernmeni 
that It was apparently the purpose of the law ' t o rcR.iidnm,1Ihc'lf h“”(hsh"r

N ew  York S ta te .— Governor Signs Canal Bond Bill, u o v -  
■ernor Hughes on April 5 signed Senator Hill s bill increasing  
to 4%  the rate of interest on the unsold portion ($78,000,000)
■of the $ 101,000,000 3% bonds authorized a t the general elec
tion in  1903 for the purpose of im proving the Brie Canal, 
the Oswego Canal and the Cham plain C anal.

P en n sy lvan ia .— Governor Appoints State Treasurer.— On 
April 11 Governor Stuart appointed Charles Fred. W right, 
Cashier of the First N ational Bank of Susquehanna, to be 
S ta te  Treasurer, to fill the term for which J. A. Stober was 
elected  last N ovem ber. Mr. Stober died a few m onths ago 
before he could qualify for the office, w hich he w ould have  
assum ed May 2 . Proceedings have been com m enced in order 
to have the Supreme Court pass on the question  of the G ov
ernor's right to m ake the appointm ent.

Rhode Is la n d .— Proposed Constitutional Amendment Chang
ing Time for Holding Slate Elections.— A resolution has passed  
b o th  houses of the Legislature proposing an am endm ent to 
the C onstitution  changing the tim e for holding S tate  elections  
from  annually to biennially . The resolution will be read 
to the electors a t the next general election  and the General 
A ssem bly of 1911 will then form ulate an A ct which will be 
subm itted  to a vote  in N ovem ber 1911.

Bond Proposals and Negotiations th is  
.'ftWB been  a s  fo llo w s

A cquackanonk T ow nship  School D istr ic t (P . O . C lifton ), 
P assa ic  C ounty, N . J . -Bond Sale.— A. B . Leach & Co. of 
N ew  York C ity, offering 100.57 and accrued in terest, were 
the successful and only bidders on April 12 for the five issues 
o f 4J^%  coupon bonds, aggregating $119,800, described in 
V. 90, p. 925.

A da School D istr ic t (P . O. A da), P on to toc C ounty, O k l a . -
Bond Sale.—-The II. C. Speer & Sons Co. of Chicago recently  
purchased $15,000 5% 20-ycar bonds dated Jan. 1 1910. In
terest sem i-annually a t the Oklahom a fiscal agency in New  
Y ork C ity.

A gaw am , H am pden C ounty, M a ss . -Bonds Voted— At 
the annual tow n m eeting held April 4 it  was voted  to issue 
$18,000 4% bonds.

A lbert Lea School D istr ict (P . O. A lbert L ea), Freeborn  
C ounty, M inn.— Bonds Voted.— The proposition to issue the 
$100,000 4%  school-im provem ent bonds m entioned in V . 90, 
p. 796, carried by  a vote of 440 to 61 a t the election  held  
March 21. It is expected  that these bonds will be purchased  
b y  the S tate of M innesota.

A lice, N ueces C ounty, T e x .— Bond Election.— An election  
will be held to-day (April 16) to  vo te  upon propositions to  
issue the following 5% bonds:
S25 000 water-works and city-hall bonds. Maturity 20 years.

5’,000 street and bridge bonds. Maturity 10 years.
A llegheny County (P . O. P ittsb u rg h ), Pa.—Bonds Not 

Sold — No award was made of the $300,000 4%  20-year 
poor-farm  bonds, proposals for which were asked (V . 90, 
p. 925), until April 12. We are inform ed that they will be 
re-advertised  for sale.

A lliance, Stark C ounty, Ohio. -Bond Offering.— Pro
posals will be received until April 27 by Clias. () . S ilver, City 
A uditor, for the follow ing bonds m entioned in V. JO, p . 7-2:
$42,000 5% street-improvement (assessment) Ponds. Ocnoinlnatlon 

$ 1 ,000. Date May 10 1010. Maturity one-llfth yearly from
8,500 4% street Improvement (city’s portion) bonds. Denomination 

$500. Date May 10 1910. Maturity May 10 1921.
11,500 5% street-improvement (assessment) bonds. Denomination 

$500. Date May 10 1010. Maturity onc-flfth yearly from 1911 
to 1915 Inclusive.

2 500 4% street-improvement (city’s portion) bonds. Denomination 
’ $500. Date May 15 1910. Maturity May 15 1919.

n non 5 % sanitary sewer (assessment) bonds. Denomination $500.
’ Date May 10 1910. Maturity one-tlilrd yearly from 1911 to 1913

1 ?nn 4%UsanUary sewer (city’s portion) bonds. Denominations $500 
* and $200 Date May 10 1910 Maturity May 10 1921. ,

interest semi-annually at the City Treasurer’s office. Certified check 
on*a National or State bank for 3% of bonds bid for, payable to the City 
Treasurer Is reaulred Purchaser to furnish blank bonds at his own ex- 
p e n s e B ld s  must be made upon blanks furnished by the City Auditor.

Bond Election Proposed.—Local papers sta te  th at this city 
proposes holding an election for the purpose of voting on the 
question  of issuing $8,500 auto-aerial ladder-truck bonds. 
Another proposition for the floating of water-works im prove
m ent bonds will be put to a vote  of the people in the near 
future.

A lton , M adison C ounty, 111.— Bond Election.—At the city  
election  on April 19 there will be subm itted  to  the voters a

proposition  to issue $15,000 4%  fire-protection bonds. Ma
turity $5 ,000 every three years.

Alvarado School District (P. O. Alvarado), Johnson 
County, Tex.— Bonds Voted.— The issuance of $18,000 high- 
school-build ing bonds w as authorized by  the voters on  
March 31.

Alvord School District (P. O. Alvord), Inyo County, Cal.
—Bond Election.—T his d istrict will vote  to-day (April 16) 
on a proposition to  issue $15,000 school-building bonds.

Amherst Township School District (P. O. Amherst), 
Lorain County, Ohio.—Bond Sale.—T he $25,000 4% coupon  
school bonds described in  V . 90, p . 996, were awarded on 
April 12 to the Am herst B ank Co. of A m herst a t par and ac
crued in terest. A bid of par and accrued interest was also 
received from  the German B ank Co. of A m herst.

Maturity $500 each six months from March 30 1911 to Sept. 30 1911 in
clusive, $500 on March 30 and $1,000 on Sept. 30 each year from 1915 to 
1920 inclusive, and $1,000 each six months from March 30 1921 to Sept. 30 
1920 Inclusive.

Anaheim, Orange County, Cal.—Bond Election Postponed. 
— The City Clerk w rites us th a t the election  to  vote  on the  
question of issuing the $7 ,500 in tersection-paving bonds 
m entioned in Y . 90, p . 317, “ has been indefin itely postponed  
and the ordinance calling the sam e w ithdraw n.”

Anoka, Anoka County, Minn.— BondElection.— An election  
will be held April 19 to allow  th e  voters to determ ine whether  
or not $65,000 water and light and $15,000 dam -construction  
4%  bonds shall be issued.

Arcadia, De Soto County, Fla.— Bond Election.— April 26 
has been decided upon by  th is c ity  to  subm it to  the voters 
a proposition to issue the bonds for extending the w ater and  
sewerage system  and enlarging the school build ings, m en
tioned in V . 90 , p . 722. T he am ount of bonds to be voted  
upon is $40,000.

Ashland County (P. O. Ashland), Ohio.—Bond Offering.— 
Proposals will be received until 12 m . to-day (April 16) by  
J. F . W elty, County A uditor, for the follow ing 4 ^ %  coupon  
bonds: , , , ,
$11,500 mill-dam removal bonds. Maturity $1,000 each six months from 

May 1 1911 to Nov. 1 1912 Inclusive and $1,500 each six months
from May 1 1913 to May 1 1915 inclusive. rnn

40,000 Jerome Fork river Improvement bonds. Maturity $3,500 on 
May 1 1911, $5,000 each six months from Nov. 1 19 1 1  to Nov. 1 
1912 inclusive, $4,500 each six months from May 1 1913 to May 1 
1914 inclusive, $4,000 on Nov. I 1914 and $4,000 on May 1 191a. 

Authority, Section 4501 A, 4510-31, 4510-34, Revised Statutes De
nomination $500. Date May 1 1910. Interest semi-annual. Ronds are 
exempt from taxes. CertUled check for $500, payable to the County Treas
urer, is required.

Ashtabula County (P. 0 . Jefferson), Ohio.— Bond Offer
ing.— Proposals will be received until 1 p . m . April 19 for the  
follow ing 4J^% coupon road-im provem ent bonds:
$24,000 Orwell Township north and south centre road bonds. Maturity 

on April 1 as follows: $1,500 in 1911, $2,500 yearly from 1912 
to 1920 Inclusive. . . .

22 000 New Lyme and Rome townships east and west centre road bonds. 
Maturity on April 1 as follows: $2,000 yearly from 1911 to 1916 
Inclusive and $2,500 yearly from 1917 to 1920 inclusive.

12 000 Colebrook Township north and south road bonds. Maturity on 
’ April 1 as follows: $1,000 yearly from 1911 to 1916 inclusive and 

$1,500 yearly from 1917 to 1920 Inclusive.
Authority Section 6949, General Code. Denomination $o00. Date 

April 1 1910. Interest semi-annually at the County Treasurers office. 
Certified check for $500, payable to B. K. Thayer. County Treasurer. Is 
reaulred Purchaser to pay accrued Interest. Rids must be made upon 
each Issue separately. A. V. Hlllyer is Clerk of the Board of County Com
missioners. Official circular states that there has never been any default 
in payment of any obligation and that there is no litigation or controversy 
pending or threatened airecting, in any manner, the bond Issues offered 
for sale.

Astoria School District No. 1 (P. O. Astoria), Clatsop 
County, Ore.—Bond Offering.— The Clerk of th is district has 
been authorized to call for bids for the purchase of $75,000  
5% ‘20-year building bonds recently voted .

Athens, Limestone County, Ala.—Bond Offering.— Pro
posals will be received until 12 m . April 25 by  Fred W all, 
Mayor, for the $7,500 funding and $3,500 w ater and light- 
plant extension 5% gold coupon bonds recently vo ted .

^  Denomination $500. Interest In Jan and July at the Mayor’s office 
Maturity 30 years. Bonds are exempt from all ta£es- Certlfted check: for 
$500, payable to the Mayor, is required. No bonded debt at present 
Floating debt, $7,000. Assessed valuation 1909, $750,000.

Atlanta, Ga.—Bonds Not to be Offered at Present.—'The 
following \ XA %  bonds, authorized a t the election  held F eb . 15 
(V 90, p . 515), will not be placed on the m arket before n ext  
June: $1 ,350,000 for sew ers, $900,000 to extend  the w ater
works, $600,000 to purchase a  lo t and build a school, $ 100 ,
000 to  extend  the Grady H ospital and $50,000 to  purchase 
a lo t and erect a crem atory p lant.

Atlantic City, N. J.—Reduction in Amount of Bonds 
Offered.—The C ity Council has directed a reduction  in the  
am ount of bonds to  be offered on April 23 . The am ounts  
as corrected are as follows: $160,000 w ater bonds, $175,000  
park bonds and $50,000 fire-house bonds. The am ount of 
deposit m oney required is also reduced from $10,000 to  
$7,000. Other details of bonds and term s of offering are 
the sam e as given in V . 90, p . 925.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Aurora, Kane County, 111.— Bond Election— This c ity  has 
set April 19 as the date upon which to subm it to  the voters 
the question  of issuing the $50,000 4J^% coupon water- 
m ains-extension bonds m entioned in V . 90, p . 864.

Denomination $500. Date June 1 1910. Interest semi-annually at the 
1 City Treasurer’s office. Maturity $2,500 yearly on June 1 from 1911 to 
1 1930 Inclusive.
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B aker City, Ore.— Bonds Defeated.— The election  held  
April 4 resulted in a vote  of 62 “for” to 374 “against” the 
proposition to issue the $200,000 5%  w ater-w orks-im prove
m ent bonds m entioned in  V . 90, p . 864.

B allston  Spa, Saratoga C ounty, N . Y .— Bonds Voted.— B y  
a vote  of 150 to 45, the voters of this village have authorized, 
it is sta ted , the issuance of the $17,900 street-im provem ent 
bonds subm itted  to them  (V . 90, p. 925) on April 8.

B altim ore, M d.— Bond Offering.— Proposals will be re
ceived until May 23 for $2 ,400,000 4% city  stock . R eports 
sta te  th a t the stock is to be issued as follows: $500,000  
annex loan due 1954, $550,000 dock loan due 1960, $500,000  
school-house loan due 1957, $500,000 fire-engine-house loan  
due 1957 and $350,000 conduit loan due 1958.

B artlett, W illiam son C ounty, T ex .— Bonds Registered.—  
T he S tate  Comptroller registered $7 ,000  5%  10-40-year 
(optional) water-works bonds on March 25.

B eaum ont, T ex.—Bond Sale.—T he $100,000 school, 
$50,000 sewer and $10,000 street 5% coupon bonds described  
in V. 90, p. 722, were sold on April 6 to the T hos. J. Bolger  
Co. of Chicago for $163,851 (102 .406) and accrued interest. 
A bid w as also received from the W estern-Germ an B ank of 
C incinnati. M aturity D ec. 1 1949, subject to call after 
D ec. 1 1929.

B eliefontaine, L ogan C ounty, Ohio.—-Bond Sale.— On 
April 12 the $12,888 4)^%  coupon E lm  Street im provem ent 
assessm ent bonds described in V. 90, p . 925, were awarded  
to Seasongood & Mayer of Cincinnati a t 101.459 and accrued 
in terest. The follow ing bids were received:
Seasongood&Mayer, Cln. .$13,076 16 
Hayden,Mlller&Co., Cleve 1.3,069 50 
Sec.Sav.Bk.&Tr.Co., Tol. 1.3,043 oo 
Cleveland Tr. Co., Cleve.. 13,023 50
First Nat. Hank, Cln____  13,022 04
Otis & Hough, Cleveland. 1.3,018 00

First Nat. Bank, Cleve__$1.3,009 00
Well, Roth & Co., C ln ... 13,004 75 
Barto, Scott & Co., Colum 12,978 00
Stacy & Braun, Toledo__  12,963 25
First Nat. Bank, Colum.. 12,958 00

B elzoni, W ash ington  C ounty, M iss.— Bond Sale.— The 
three issues of 6% 20-year coupon bonds, aggregating $35 ,
000, described in V. 90, p . 864, were sold on April 5 to F . M. 
Stafford & Co. of C hattanooga a t 103.015 and accrued in 
terest. A list of the bidders follows:
F. M. Stafford & Co., Chat’ga $36,055 
Thos. J. Bolger Co., Chicago. 36,001 
First Nat. Bank, Cleveland.. 35,865 
Cutter, May & Co., Chicago.. 35,565 

a  For $15,000 bonds.

S. A. Kean &  Co., Chicago..$35,525 
Bank of Commerce & Trust

Co., Memphis.................... 35,000
C. H. Coffin, Chicago_____ al5,301

B row nw ood, Brown C ounty, T ex .— Bonds Registered.—  
T he $20,000 5% 20-40-year (optional) coupon water bonds 
awarded to W eil, lto th  & Co. of C incinnati (V . 90, p. 250) 
were registered on March 14 by the S tate Comptroller.

B uhl, T w in F alls C ounty, Id a h o .— Bond Sale.— On April 4 
the $25,000 10-20-year (optional) coupon water bonds dated  
Jan. 1 1910 (V . 9 0 ,p .9 2 5 ,)  were awarded to Cutter, May & 
Co. of Chicago a t par and accrued interest for 6s. Pur
chaser is to furnish blank bonds. B ids were also received  
from the Twin Falls Land & W ater Co., Jas. N. W right & 
Co. of D enver, J. H . Causey & Co., D enver, Chas. S. Kidder 
& Co. of Chicago and C. H . Coffin of Chicago.

Cadiz, Harrison C ounty, Ohio.— Bond Offering.— Pro
posals will be received until 12 m . May 14 b y  W. H . Lucas, 
Village Clerk, for the follow ing 4)^%  bonds:
$6,000 street-improvement assessment bonds. Authority, Section 95 

Municipal Code. Denomination $300. Maturity $300 each six 
months from March 1 1911 to Sept. 1 1920 Inclusive.

3,000 refunding bonds. Denomination $500. Maturity $500 yearly on 
April 1 from 1915 to 1920 Inclusive. Authority, Section 2701, 
Revised Statutes

Date April 1 1910. Interest semi-annually at the Village Treasurer’s 
office. Certified check for 5% of bonds bid for. payable to the Village 
Treasurer, Is required. Purchaser to pay accrued Interest. The bonds 
will be delivered within ten days from the time of award. These Issues 
were to have been sold April 9, but the time for receiving bids was subse
quently extended to May 14 In order to permit the full 30 days’ advertising.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Camden, N . J .— Bond Offering.— Proposals will be received  
until 8 p. m . April 25 by Jam es E . H ew itt, Chairman Finance  
C om m ittee, for $80,000 4 Y 2 ° /o  coupon or registered school 
bonds.

Denomination $1,000. Date June l 1910. Interest semi-annual. Ma
turity June 1 1940. Certified check for 2 %  of bonds bid for, drawn on a 
national bank and made payable to the City Treasurer, Is required.

Camden C ounty (P . O. C am den), N . J .—Bond Sale.— On 
April 13 the $67,000 4}^%  25-year coupon or registered road 
bonds (tw o issues) described in V. 90, p . 865, were awarded  
to R . E . Robinson & Co. of Philadelphia a t 101.179 and  
accrued interest.

Cedar R apids Independent School D istr ic t (P . O. Cedar 
R apids), L inn C ounty, Io w a .— Bond Offering.— Proposals 
will be received until 7:30 p. m . April 20 by J. M. Ingold, 
Secretary Board of E ducation , for $55,000 building, $12,000  
school-ground-purchase and $20,000 refunding 4%  bonds.

Denomination $1,000. Date June 1 1910. Interest semi-annually at 
the District Treasurer’s office. Maturity June 1 1920. Certified check 
for $1,000 Is required. Purchaser to pay accrued Interest and furnish blank 
bonds at his own expense. Blank forms for bids furnished by district.

C hewelah, S teven s C ounty, W ash .— Bond Sale.— The 
$11,000 6% 20-year coupon refunding bonds m entioned in 
V . 90, p. 865, were awarded on April 1 to S. A. K ean & Co. 
of Chicago at 103 and accrued in terest. The follow ing bids 
were also received:
Cutter, May & Co., Chicago.. 102.251 J. H. Causey & Co., Denver..100 
C. H. Coffin, Chicago............... 101.461

C heyenne, W yo .— Bond Sale.— T he $250,000 5% coupon  
w ater-w orks-extension bonds described in V . 90, p. 723,

were awarded on April 5 to E . H . R ollins & Sons of D enver  
a t 102.78 and accrued in terest. The follow ing bids were also 
received:
Well, Roth & Co., Chicago.$257,1901 Otis & Hough, Denver $252 820 Thos. J Bolger Co., Chicago 255,775| $202,820

A bid was also received from S. A. Kean &  Co., of Chicago.
Maturity April 1 1940, the city, however, being required to redeem at 

least one-twcntleth of the Issue yearly after April 1 1925.
Chicopee, H am pden C ounty, M a ss .— Note Offering.__

Proposals will be received until 12 m . April 20 by Jam es J. 
O’Connor 2nd, City Treasurer, for $14 ,000  4% coupon  
school notes.
.. Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the Old Colony Trust Co. In Boston. Maturity $1,000 yearly on Dec. 1 

V5 Inclusive. Notes will be certified as to genuineness by 
??ior!y arp t  Co. of Boston, which will further certify that the 

legality ol the Issue has been approved by Ropes, Gray & Gorham of Boston, 
a copy of whose opinion will be delivered without charge to the purchaser.

Cincinnati, Ohio.— B ids .— The follow ing bids were received  
on April 8 for the $288,000 4% 20-year E lberton A ve. 
grading and pavi ng (c ity ’s portion) bonds awarded on that 
day to the A tlas N ational B ank of Cincinnati at 101.779, 
not 101.799 as reported in V. 90, p. 997:
Atlas National Bank. Cincinnati..______ ________________  $293,124 00
Breed & Harrison and 1 __________________________  292.508 00

Well Roth & Co., Cincinnati J
Cln. Trust Co., Central Tr. & Safe Dep. Co., West German Bk.,)

German Nat Bk. and Seasongood & Mayer all of Cincinnati j 292.492 80
Fifth-Third National Bank, Cincinnati................. ........ 291 629 00
Market National Bank, Cincinnati_____  . ’ ' 291’225 63
Provident Sav. Bank & Trust Co., Cincinnati............... 289,800 00

C leveland, P aw nee C ounty, O kla .—Bond Offering.— Pro
posals will be received until April 19 for $8,000 6% 20-year 
funding bonds. F . L. W oollard is C ity Clerk.

Columbia, R ichland C ou n ty , So. Car,—Commission Form 
oj Government Adopted.— The proposition to adopt the com 
m ission form of governm ent carried by a vo te  of 1,310 to 68 
at the election held April 2. V. 90, p . 723.

Colum bus, O hio .—Bond Offering.— Proposals will be 
received until 2 p . m . April 21 by Martin A. Gem under, 
Secretary of Sinking Fund T rustees, for the follow ing 4%  
bonds:
$43,000 grade-crossing bonds dated Dec. 26 1907 and due Oct. 1 1947 

Denomination 51,000. Interest April 1 and Oct. 1 at the City 
Treasurer’s office.

97.000 garbage-disposal bonds dated Nov. 1 1906 and due Sept. 1 1936. 
Denomination $1,000. Interest March 1 and Sept. 1 at the agency 
of the city of Columbus In New York City.

80.000 public-improvement No. 19 (city’s portion) bonds dated May 3 
1909 and due Sept. 1 1921. Denomination $1,000. Interest 
March 1 and Sept. 1 at the agency of the city of Columbus In New 
York City.

35.000 public-improvement No. 20 (city’s portion) bonds dated July 26 
1909 and due Sept. 1 1921. Denomination $1,000. Interest 
March 1 and Sept. 1 at the agency of the city of Columbus In 
New York City.

45.000 electrtc-llght-works-extenslon bonds dated March 25 1909 and 
due Sept. 1 1939. Interest March 1 and Sept 1 at the agency of 
the city of Columbus In New York City.

The above bonds are non-taxable In Ohio. They may be exchanged for 
registered bonds subject to the rules of the Sinking Fund Trustees. Separate 
bids must be made for each Issue. Certified check on a local bank for 
2% of the bonds bid for, payable to the Sinking Fund Trustees, Is required. 
Bonds will be delivered April 30 1910. The above are not new Issues but 
bonds held by the sinking fund as an Investment.

C on n ecticu t.—Bond Sale.— The $2,000 ,000  3 ^ %  coupon  
or registered general bonds described in V . 90, p. 926, were 
disposed of on April 14 as follows: $1 ,480,000 to the Aetna  
Life Insurance Co. of Hartford at par, $500,000 to R oy T . II. 
Barnes of Hartford a t par, $10,000 to D avid  C. Porter of 
B rooklyn, N . Y ., at par and $10,000 to II. K . Taylor of 
Hartford at 100.636. T he A etna Life Insurance Co. offered 
to take the entire issue. M aturity April 1 1934, subject to 
call after April 1 1924.

Creston, P la tte  C ounty, N eb .—Bonds Voted.— According 
to reports, the question of issuing bonds for the installation  
of a water-works system  was favorably voted  upon a t the 
recent spring election .

Cuero, T e x .—Commission Plan of Government Defeated.—
A plan to adopt the com m ission form of governm ent was 
defeated on April 4.

C ulbertson School D istr ic t N o. 1 (P . O. C ulbertson), 
H itchcock  C ounty, N eb .—Bond Election.— An $8,000 school 
bond election  will be held on April 22.

D allas, T ex .—  Vote at April 5 Election.— We are advised  
that the vote  cast “ for” and “against” the seven  bond issues 
subm itted  on April 5 (V. 90, p . 723) was as follows:
For $100,000 for Sanitary Sewer Bonds_______________________ 2,453
Against same____ ________________ ___________________ _____—  666
For $100,000 for Public Schools Bonds______________ ________—  2,388
Against same_______________________________________________  733
For 5100,000 for City Hospital Bonds---------------------------------------- 2,180
Against same_______________________________________________  915
For $350,000 for Street Improvement Bonds-------------------    2,289
Against same....................... .. —  ................. .......... ................  828For $550,000 for Sewage Disposal Bonds------------------- --------------- 2,158
Against same------------------- ------------------------------------- ---------------  956
For $100,000 for Water-Works Bonds....................... .............. ..............  2,420
Against same___________________      088
For 5100.000 for Electric Light Plant Bonds____________________  1,070
Against same___________________    1,946

All of the above propositions carried excep t the last nam ed. 
D allas C ounty (P . O. D a lla s), T e x .—Bonds Delivered.—  

According to D allas papers, the $875,000 4% road and bridge 
bonds (three issues) m entioned in V . 90, p. 997, were de
livered on April 8 to the Am erican E xchange N ational Bank 
of D allas. The bank pays par and accrued in terest, with  
the provision th at it be designated as depository for the 
county funds.

D elta  School D istr ict (P . O. D e lta ), D elta  C ounty, Colo.—
Bond Sale .— On April 4 the $25,000 5% 10-20-year (optional) 
building and furnishing bonds offered on th at day (V. 9 0 ,p. 
866) were awarded to E . II. R ollins & Sons of D enver at 
101.812. Other bidders were:
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Delta National Bank___ 525,307 75 |S. A Kean & Co.. Chlcago$25,025 00
J. N. Wright & Co., Denv. 25,294 001C. H. Coffin, Chicago-----  24,001 00
W. E. Sweet & Co., Denv. 25,142 501 , ,

Denomination §500 or $1,000. Date June 1 1010. Interest semi-annual.
D enver, Colo.— Sewer Bonds Being Disposed of.— We are 

advised th at $700,100 0% bonds_ for the construction of 
sewers are being issued to D ennis Gibbons, contractor, as the  
work progresses. , ,

Denominations: 050 bonds of $1,000 each, 200 bonds of $500 each and 
161 bonds of $100 each. Date March 1 1910. Interest semi-annual. 
Maturity March 1 1923, subject to call, however, before that time.

D ickinson , N o . D a k .— Commission Plan of Government 
Defeated.— W e see it  sta ted  th at a proposition to adopt the 
Commission plan of G overnm ent w as defeated by the voters  
on April 4.

D u lu th , M inn.— No Award Yet Made.— Up to April 13 no 
award had y e t been m ade of the $150,000 water and light and  
$50,000 street-im provem ent 4% 30-year gold coupon bonds, 
bids for which were received (V . 90, p. 997) on March 28.

E a st D undee (P . O. D undee), Kane C ounty, 111.— Bond 
Election.— April 19 has been decided upon by this village as 
the day for the holding of an election  to vote on the question  
of issuing w ater-m ain-extension bonds.

E astland  School D istr ict (P . O. E astlan d ), E astland  
C ounty, T ex .— Bonds Voted.— On April 5 the voters author
ized the issuance of $20,000 school bonds.

E a st Spencer (P . O. Spencer), R ow an C ounty, N o. Car.—
Bonds Voted.— On April 12 th is tow n voted to issue $25,000  
water and light-plant bonds.

Enid School D istr ic t (P . O. E n id ), Garfield C ounty, Okla.
— Bond Offering.— Proposals will be received until 8 p. m. 
April 18 for $200,000 5% coupon building bonds.

Authority, Sections 8029-8030, Snyder Complied Laws of 1909. De
nomination $1,000. Interest semi-annually at the fiscal agency In New 
York City. Maturity part yearly from 15 to 25 years. Certified check 
for $500, payable to J. P. Marshall, Clerk of the Board of Education, Is 
required.

E nnis, E llis C ounty, T ex .— Bonds Registered.— An issue of 
$12,000 5% 10-40-ycar (optional) water-works bonds was 
registered on April 9 by the S tate  Comptroller.

F all R iver, M ass.— Description of Bonds.— The City 
Auditor furnishes us w ith the follow ing description of the 
bonds awarded on April 5 to R . L. D ay & Co. of B oston:
$50,000 4% 30-year sewer-construction bonds sold at 105.449.
170,000 4% 10-ycar bonds for various municipal purposes sold at 102.197.

Denomination $1 000 or multiple. Date March 1 1910. Interest semi
annually.

F alls C ity, Polk  C ounty, Ore.— Bonds Voted.— Portland  
papers state th at a proposition to issue water-works bonds 
carried by a vote of 154 to 10 a t an election  held April 4.

F a y e tte , Jefferson C ounty, M iss.— Bond Sale.— On April 5 
the $5 ,000 6% 20-year coupon funding bonds described in 
Y . 90, p . 926, were awarded to the C itizens’ Savings B ank & 
T rust Co. of Jackson a t 103. The b ids were as follows:

C. II. Coffin, Chicago.........$5,016 00
S. A. Kean & Co., Chicago. 5,005 00 
First Nat. Bk., Cleveland.. Par.
Cutter, May & Co., Chicago Par.

-The

Citizens Sav. Bk. & Tr. Co.,
Jackson______________ $5,150 00

F. M. Stafford & Co.. Chatt. 5,155 50 
First Natchez Bk., Natchez 5,125 00 
Whlt.-Cen.B.&Tr.Co.,N.O. 5,025 00

Franklin, W illiam son C ounty, T enn.— Bond Sale. 
$35,006 coupon sew er-extension bonds, bids for which were 
rejected on Feb. 14 (V . 90, p . 574), have been disposed of as 
4j^ s to J. W . W orthington, a contractor of Sheffield, A la., 
in paym ent for work done.

Garza C ounty Common School D istr ic t N o. 1, T ex .—
Bonds Registered.— The S tate  Comptroller registered $16,500  
5% 20-40-year (optional) bonds on April 9.

G eorgetow n, Scott C ounty, K y .— Description of Bonds.—  
The $20,000 filter and $5,000 storm -sewer coupon bonds 
awarded on March 15 to the Harris T rust & Savings Bank  
of Chicago a t 100.10 (V . 90, p. 797), carry interest a t the rate 
of 4 % % , payable sem i-annually a t the Farm ers’ B ank & 
T rust Co. in Georgetown.

Denomination $1,000. Date Feb. 1 1910. The Alter bonds mature 
$1 000 yearly on Feb. 1 from 1911 to 1930 Inclusive, while the sewer bonds 
mature $1 000 yearly on Feb. 1 from 1911 to 1915 inclusive. Total debt, 
Including these Issues, $60,000. Assessed valuation $2,229,188.

G loversville, F u lton  C ounty, N . Y  —Bond Offering.— 
O. L. E verest, City Cham berlain, will sell a t public auction  
at 2 p. m . on May 10 $100,000 4% registered sewer-construc
tion bonds. These bonds are part of an issue of $250,000  
authorized by Chapter 193, Laws of 1903. The first lo t of 
bonds ($150,000) was awarded on N ov. 21 1905 to Isaac W. 
Sherrill of Poughkeepsie a t 107.99)4). See V . 81, p. 1574.

Denomination $1,000. Date Nov. 1 1905. Interest semi-annually at 
the City Chamberlain’s office In New York exchange. Maturity Nov. 1 
1945. The olferlng of these bonds was postponed from April 8.

In  addition  to the above, the C ity Chamberlain will also 
offer a t the sam e tim e and place $40,700 4 )^% street-im 
provem ent and sewer bonds.

Denominations $1,000 and $100. Date Feb 11910. Interest annually 
at the Fourth National Bank In New York City. Maturity on Feb. 1 as 
follows: $10,000 In 1911, $8,700 In 1912, $7,500 In 1013, $7,300 in 1914 
and $7|200 In 1915. ™ n  , _

G othenburg School D istr ict (P . O. G othenburg), D aw son  
C ounty, N eb .— Bonds Voted.— On March 29 this d istrict 
voted  to issue $25,000 5% 5-20-year (optional) school
building and site bonds. We are advised th at these bonds 
have been declared legal by the S tate  D epartm ent.

Grand R apids, M ich.— Bond Offering.—Proposals will be 
received until 4 p. m . April 25 by Jam es Sehriver, City Clerk, 
for $50,000 4%  coupon rapid-sand-filtration bonds. These 
securities are part of the issue of $395,000 bonds voted  
(V . 90, p . 998) on April 4.
► Denomination $1,000. Date April 15 1910. Interest semi-annual. 
Maturity April 15 1930.

G rantville, C ow eta C ounty, G a.— Bond Election.— An 
election  will be held to-day  (April 16) to vote  on the question  
of issuing $10,000 6%  1-20-year (serial) gold coupon school
building bonds. A tw o-thirds m ajority is necessary to  
authorize the issue.

G ridley, B u tte  C ounty, Cal.— Bond Sale.— The $17,500  
pow er-plant bonds voted  last m onth (V . 90, p . 797), have  
been disposed of a t private sale.

G uthrie, O kla.— Commission Form of Government Defeated. 
— W e sec it  sta ted  th at a proposition to adopt the com m ission  
form of governm ent w as vo ted  down a t the April 5 election .

Guthrie School D istr ic t N o. 60 (P . O. G uthrie), Okla.—  
Bonds Defeated.— The propositions to issue the $60,000  
school-build ing bonds m entioned in V . 90, p . 724, was 
rejected by the voters on April 5.

Harper School D istr ic t (P . O. H arper), Orange C ounty, 
Cal.— Bond Election.— A $4,000 bond election  will be held  
in  this d istrict to-day (April 16).

H arris C ounty Common School D istr ic t N o . 29 , T ex .—  
Bonds Registered.— The S tate  Comptroller registered $8,000  
5% 20-year bonds on April 5.

H art T ow nship  (P . O. H art), Oceana C ounty, M ich.—  
Bonds Voted.— An election  held recently resulted in favor  
of a proposition to issue $40,000 good-road bonds.

H ask ins, W ood C ounty, Ohio.— Bond Sale.— On April 12 
the $2,400 5% coupon street-im provem ent bonds described  
in V . 90, p . 998, were awarded to H . P . Shanks & Son of 
Toledo for $2,456 20 (102.341) and accrued in terest. Ma
turity $480 yearly on Sept. 1 from 1911 to 1915 inclusive.

H azle T ow nship  School D istr ic t, L uzerne C ounty, P a .—  
Bond Offering.— Proposals will be received until 7 p . m .  April 
18 by John B each, Secretary of the School D istrict (R oom  9, 
Gorman B ld g ., H azleton), for $50,000 4 y2%  gold coupon  
high-school-building bonds.

Denomination $500. Date May 1 1910. Interest semi-annually at the 
People’s Savings & Trust Co. In Hazleton. Maturity $4,500 yearly on 
Nov. 1 from 1915 to 1919 Inclusive, $5,000 In 1920 and $4,500 yearly from 
1921 to 1925 Inclusive, subject to call in any amount after Nov. 1 1920. 
Bonds are exempt from taxes In Pennsylvania. CertlAed check for $200, 
payable to Jacob Gettlnger, Treasurer, Is required. Purchaser to pay ac
crued Interest. Bonded debt at present $12,000. No floating debt. As
sessed valuation In 1910 $3,499,244.

H ebron, T hayer C ounty, N eb .— Bond Offering.— Proposals 
will be received until 2 p. m . April 19 for the follow ing 5%  
bonds, offered but not sold (V . 90, p . 867) on March 28:
$12,000 water-extension bonds. Denomination $1,000. Date Nov. 1 

1909. Maturity 20 years, subject to call after 5 years.
4,500 sewer-system bonds. Denomination $100. Date Nov. 1 1909.

Maturity 10 years, subject to call after 5 years.
10,000 electric-light bonds. Denomination $500. Date April 1 1910. 

Maturity 20 years, subject to call after 5 years.
Interest semi-annual. O. P. Hess Is City Clerk.
H igh B ridge, H unterdon C ounty, N . J .— Bonds Voted.—  

The question  of issuing $35,000 bonds for additional water 
supply was approved by a vo te  of 93 to 70 on April 12.

H om estead , A llegheny C ounty, P a .— Bond Sale.— The 
$30,000 30-year funding and the $15,000 refunding 4)^%  
bonds offered on April 11, and described in V . 90, p .9 9 8 ,  
were awarded to Lawrence Barnum  & C o .o f P h ila jat 103.30.

H om estead  School D istr ic t (P . O. H om estead ), A llegheny  
C ounty, P a .— Bond Sale.— An issue of $120,000 4j^%  
30-year coupon (w ith privilege of registration as to principal) 
tax-free bonds, proposals for which were asked until April 14, 
w as awarded, it is sta ted , to J. S . & W . S. K uhn In c ., of 
P ittsburgh . D enom ination $1,000. D ate April 1 1910. 
Interest sem i-annually a t the F irst N ational B ank of H om e
stead .

H oulton , M e.— Bonds Authorized.— This tow n has au
thorized the issuance of $32,000 bonds. We are inform ed, 
how ever, th at they will not be offered for sale until late in 
the fall, when som e outstanding loans fall due.

H udson C ounty (P . O. Jersey  C ity), N . J .— Bond Offering. 
— Local papers sta te  th a t proposals will be received until 
May 4 for the follow ing 4)^ %  bonds: $500,000 for a court
house, $150,000 to im prove Section  N o. 1 of the Newark  
Plank R oad, $100,000 to construct a bridge over the Passaic  
R iver and $100,000 to reconstruct section s of the H udson  
B oulevard. M aturity May 4 1950.

Iredell C ounty (P . O. S ta te sv ille ) , N o . Caro.— Bonds 
Authorized.— This county has authorized the issuance of 
$50,000 5%  30-year bonds to aid in the construction  of the  
S tatesv ille  Air Line R R . D enom ination  $1 ,000 . D ate  
Jan. 1 1910. In terest sem i-annual.

Jackson  C ounty (P . O. E dna), T ex .—Bonds Proposed.—  
This county has under consideration th e  ad visab ility  of 
issuing $100,000 road bonds. ,

Jefferson , Jefferson C ounty, W is .—Bonds Voted.— B y a 
vote  of 173 to 81, this c ity , it  is sta ted , has authorized the  
issuance of $10,000 water-power bonds.

Joh nstow n , F u lton  C ounty, N . Y .— Bond Sale.— An issue 
of $36,000 5% coupon street im provem ent bonds has been  
sold.

Interest March 15 and Sept. 15 at the Johnstown Bank In Johnstown. 
Maturity $14,500 In each of the years 1911 and 1912 and $7,000 In 1913. 
Bonds arc tax-exempt.

Joplin School D istr ict (P . O. Jop lin ), M o.—Bond Offering. 
— Proposals will be received until 12 m . April 20 by Robert 
A. W ilson, Secretary, Board of E ducation , for the $75,000  
4 y,%  coupon building bonds voted  (V . 90, p. 926) on Mch. 28.

Denomination $1,000. Date May 1 1910. Interest semi-annually at 
the National Bank of Commerce In New York City. Maturity May 1 1930, 
subject to call after May 1 1920. Certified check for $2,500, payable to 
the District Treasurer, Is required.
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Josephine C ounty School D istr ic t N o . 7, Ore.— Bond Sale. 
— On April 5 the $45,000 5% ‘20-year coupon high-school
building bonds described in  V . 90, p . 927, were awarded to 
Morris Bros, of Portland, w ith the understanding th at the  
bonds be delivered in  installm ents as the m oney is needed, 
the entire issue to be delivered before Oct. 1 1910. Purchaser  
pays the interest from  May 1 to Oct. 1, am ounting to $937 50 
and a prem ium  of $511. The other bidders were:
E. H. Rollins & Sons. Denver $46,062 
Cent.Sav. Bk.&Tr.Co.,Denv. a 45,913 
Woodin,McNear&Moore,Chl_a45,857 
Geo. H.Tllden & Co., Seattleal5,595 
H. T. Holtz & Co., Chicago. _a45,511
McCoy & Co., Chicago_____ «45,495
Well, Roth & Co., Cincln___ a45,395
Coffin & Crawford, Chicago.. 45,360 

a  And accrued interest.

John Nuvcen & Co., Chicago.§45,351 
Thos. J. Bolger Co., Chicago.a45,305 
A. B. Leach & Co., Chicago._a45,243 
Harris Tr.&Sav.Bk., Chicago a45,230
Otis & Hough, Cleveland___a45,250
C. H. Coffin, Chicago______  45,225
A. J. Hood & Co., Detroit__a45,225
S. A. Kean & Co., Chicago.. 44,122

K a n sa s .— Bond Sales for March.— During the m onth of 
March the follow ing bonds, aggregating $325,000, were 
purchased by the S tate of K ansas a t par:

Brown County School District No. 34.—$8,000 4M% school-house 
bonds dated Feb. 19 1910 and due Jan. 1 1918.

Caldwell, Sutnner County.—$5,000 4H% 20-year water and light bonds 
dated Oct. 1 1909.

Cawker City, Mitchell County.—$25,000 4 'A %  20-year school-house 
bonds dated Jan. 1 1910.

Clark County Union School District No. 1.—$8,500 5% 15-year school- 
house bonds dated Jan. 22 1910.

Comanche County School District No. 1.—Two Issues of 5% refunding 
bonds aggregating 518.000. The securities are dated Nov. 1 1909 and 
mature July 1 1929.

Comanche County School District No. 53.—$5,000 5% 11-year school- 
house bonds dated Jan. I 1910.

Erie, Neosho County.—$50,000 4H% 25-year water and light bonds 
dateil Jan. 1 1910.

Gray County School District No. 23.—$2,000 5% 20-year refunding 
bonds dated Jan. 1 1910.

Herlngton School District, Dickinson County.—$20,000 4K% 18-year 
refunding bonds dated July 1 1909.

Howard Township, Elk County.—$24,000 5% 15-year refunding bonds 
dated Jan. 1 1910.

Kiowa County School District No. 16.—$1,200 5% 12-year school-house 
bonds dated Jan. 1 1910.

Klrwln Township, Phillips County.—$10,000 5% refunding bonds dated 
Jan. 1 1910 and due Sept. 1 1920.

Llndsborg, McPherson County.—$9,000 5% 30-year sewer bonds dated 
Jan. 1 1910.

Lucas, Russell County.—$20,000 5% 30-year water and light bonds dated 
Sept. I 1909.

Manhattan, Riley County.—$50,000 4^%  20-year refunding bonds 
dated Feb. 1 1910.

Marlon County School District No. 57.—$12,000 5% school-house bonds 
dated Feb. 15 1910 and due July 1 1923.

Newton, Harvey County.—$5,000 5% 10-year park bonds dated Jan. 1 
1910. '

Pottawatomie County School District No. 67.—$6,000 5% 15-year 
school-house bonds dated Jan. 1 1910.

Rooks County School District No. 96.—$300 5% 4-year school-house 
bonds dated Jan. 1 1910.

Russell County School District No. 73.—$1,200 5% school-house bonds 
dated Aug. 2 1909 and due July 1 1918.

Sedgwick County School District No. 45.—$2,000 5% 10-year school- 
house bonds dated Jan. 1 1910.

Sterling, Rice County.—$30,000 4 'A %  school-house bonds dated Feb. 1 
1910 and due July 1 1924.

Stevens County School District No. 38.—$800 6% school-house bonds 
dated Jan. 15 1910 and due July 1 1919.

Stevens County School District No. 40.—$700 6% school-house bonds 
dated Jan. 1 1910 and due July 1 1915.

Washington County School District No. 79.—$1,300 5% school-house 
bonds dated Feb. 7 1910 and due Jan. 1 1915.

Waverly, CotTey County.—$10,000 5% 20-year water bonds dated 
Dec. 1 1909.

The above bonds are subject to call at any Interest-paying period.
K aw  V alley  D rainage D istr ic t, W yandotte C ounty,

K an .— Bond Offering.— Porposals will be received until 
2 p. m . April 20 by W. H . D aniels, President Board of 
D irectors (L yons B ld g .,K an sas C ity, K an.) for $405,000  
4/^ %  and $1,225 ,000  5% coupon K ansas River im prove
m ent bonds.

Authority Chapter 215, Laws of 1905. Denomination $1,000. Date
$140,000 March l 1909, date of remainder not determined. Interest

payable at the State Treasury In Topeka—on $140,000 and $1,225,000 
n March and September, on $325,000 In January and July. Maturity 

$140,000 March 1 1936, $325,000 July 1 1936 and $1,225,000 March 1 1040. 
Bonds are tax-exempt. Certified check for 1% of bid, payable to Bernard 
Pollmann, Treasurer, is required. Bonded debt, Including this Issue, 
$1,750,000. Assessed valuation 1909, $47,065,725.

K ennett, D unklin  County, M o.— Bonds Voted.— As a re
sult of an election  held April 5, this c ity  is g iven  authority  to 
issue $40,000 bonds to build a water-works system .

K rebs, P ittsb u rgh  County, Okla.—Bond Sale.— The $50 ,
000 5% 25-year coupon water-works bonds, bids for which  
were rejected on March 7 (V. 90, p . 798), were sold on March 
15 to T . C. Brooks & Sons Co. of Jackson, M ich., a t par and  
accrued interest. B ids were also received from Kean  
of Chicago and the O’Neill Engineering Co. of D allas, T ex. 
D enom ination $1,000. D ate F eb . 1 1910. Interest sem i
annual.

La Grande School D istr ict N o. 1 (P . O. La G rande), 
U nion  C ounty, Ore.—Bond Sale.— On April 2 the $75,000  
5% 10-20-year (optional) gold coupon high-school bonds de
scribed in V. 90, p. 867, were awarded to E . H . R ollins & 
Sons of Denver a t 101.73. Purchaser to pay accrued in terest 
and furnish blank bonds free. The follow ing bids were 
received:
E. II. Rollins&Sons, Dena$76,297 50 
Woodln, McNcar & Moore,

Chicago_____________  76,327 50
Central Savings Bank &

Trust Co., Denver____  76,263 00
John Nuveen & Co., Chic. 76,100 00

S. A. Kean &  Co., Chicago..$75,825 
J. N. Wright & Co.. Denver. 75,790
Morris Bros., Portland_____  75,767
A. J. Hood & Co.. Detroit.. .  75,401 
A. B. Leach & Co., Chicago.. 75,395 
C. H. Coffin Chicago______  75,376

a  Also pay accrued interest anti furnish blank bonds t r e e .

L ansingburgh U nion Free School D istr ic t N o. 1 (P . O. 
T roy), N . Y .— Bond Offering.— Proposals will be received  
until 8 p . m . April 19 by W illiam J. Shelliday, Clerk of the 
Board of E ducation , for the $85,000 4 j^%  gold coupon or 
registered school-building bonds voted  (V . 90, p. 868) on 
March 22.

Authority, Sections 126 and 430, Education Law (Chapter 21, Laws o 
1909), constituting Chapter 16, Consolidated Laws. Denomination $1,00 o 
Date May 1 1910. Interest semi-annually at the Union National Bank 
Troy. Maturity $5,000 yearly on May 1 from 1925 to 1941 Incluslvo

Certified check for $8,500, payable to the Board of Education, Is required. 
Purchaser to pay accrued Interest. Official notice states that there has 
never been any default In the payment of the obligations of the district or 
the town of Lansingburgh

L ee C ounty (P . O. Sanford), N o. Car.— Bond Offering.—  
Proposals will be received until 12 m . April 18 by T . M, 
Cross, Clerk of the Board of Com m issioners, for $15,000 5%  
coupon Jonesboro T ownship road-construction bonds.

Authority, Chapter 456, Public Laws of 1909. Denomination to suit 
purchaser, not less than $100 nor more than $500. Date July 1 1910. 
Interest annually at the County Treasurer’s office. Maturity 40 years. 
A deposit of $100 Is required with each bid. These bonds were offered on 
March 14 but the bids recevled on that day were rejected.

L ehigh  C ounty (P . O. A llen to w n ), P a .— Bond Offering.—  
Proposals will be received until 12 m . April 25 by J. S. 
T roxcll, Clerk of the C ounty Com m issioners, for the $125,000  
4%  coupon (w ith privilege of registration) public-im prove
m ent bonds m entioned in V . 90, p. 868.

Authority Act of April 29 1874. Denomination $500. Date May 2 1910. 
Interest semi-annually In Allentown. Maturity on May 1 as follows:
825,000 in each of the years 1915. 1920, 1925, 1930 and 1935. Bonds arc 
exempt from State taxes. Certllled check for 10% of amount of bid, 
payable to the County Commissioners, Is required.

L ong Beach H igh School D istr ict, L os A n g eles C ounty, 
Cal.—Bond Offering.— Proposals will be received until 
2 p. m. April 25 by the Board of Supervisors, C. G. K eyes, 
ex-officio Clerk (P . O. Los A ngeles), for $240,000 5% gold  
school bonds voted  (V . 90 , p. 868) on March 12.

Denomination $1,000. Date April 25 1910. Interest semi-annually at 
the County 'ITeasurer’s office In Los Angeles. Maturity $6,000 yearly on 
April 25 from 1911 to 1950 Inclusive. Certllled check for 3% of bonds bid 
for, payable to the Chairman of the Board of Supervisors, Is required. 
Purchaser to pay accrued Interest.

L os A ltos School D istr ict (P . O. L os A lto s), Santa Clata 
C ounty, Cal .—Bond Sale.— The $15,000 5)^%  10-24-year 
(serial) school bonds voted  last February (V. 90, p. 648), 
were sold on April 5 to the San Jose B ank of Savings a t  
110.133. The follow ing bids were received:
San Jose Bk of Savings..$16,520 00 Garden City Bk & Tr Co.,
J. H. Adams & Co., Los San J o s e ___________ $16,280 50

A ngeles..------ ----------- 16,851 00 G. G. Blymyer & Co., San
First Nat. Bk., San Jose. 16,581 00 Francisco___________  16,250 00
State Board of Examiners 16,550 00 Bank of San Jose_______  15,875 00

Chas. II. Younger._____  15,802 00
We are informed that the blcl accepted was the highest unconditional 

premium offered. Denomination $1,000. Date April 1 1910. Interest 
semi-annual.

L ovin gton , M oultrie C ounty, 111.—Bond Sale.— An issue  
of $3,500 5% bonds was awarded on March 15 to the Hard
ware B ank in L ovington a t par.

Denomination $500. Interest annually on Aug. 1. Maturity one bond 
yearly on Aug. 1.

M acon, G a.—Bond Offering.— Further details are at hand  
relative to the offering on April 19 of the $100,0000 paving  
and the $100,000 sewer 4%  gold coupon bonds m entioned in  
V. 90, p. 927. Proposals for these bonds will be received  
until 12 m . on that day b y  A. R . T insley, C ity Treasurer.

Authority election held Dec. 8 1909. Denomination $1,000. Date 
Jan. 1 1910. Interest semi-annually at the City Treasurer’s office. Both 
Issues mature on July 1 as follows: $2,000 yearly from 1910 to 1919 Inclu
sive, $3,000 yearly from 1920 to 1929 inclusive, $4,000 yearly from 1930 
to 193 1 Inclusive and $6,000 yearly from 1935 to 1939 inclusive. Bonds 
are exempt from city taxation. Certllled check for $1,000, Is required. 
Official circular states that no previous Issues have ever been contested; 
also that principal and interest have always been promptly paid at maturity.

M adisonville, H am ilton C ounty, Ohio.— Bond Offering.—  
Proposals will be received until 12 m . April 18 by John A. 
C onant, Village Clerk, for $4 ,000 4% coupon tow n-hall re
funding bonds.

Denomination $500. Date May 2 1910. Interest annually at the Cin
cinnati Trust Co. Maturity 20 years. Certllled check for $100, payable 
to the Village Treasurer, Is required. Purchaser to pay accrued Interest.

M alden, Bureau C ounty, 111.—Bond Election.— The ques
tion of issuing $4,000 5% funding and sidewalk bonds will 
be subm itted to a vote  on April 19. M aturity part yearly  
from 1912 to 1920 inclusive.

M alden, M ass.—Temporary Loan.— According to reports, 
a loan of $100,000 has been negotiated  w ith Bond & Goodwin  
of B oston  at 4.09%  discount. The loan is dated  April 12 
1910 and m atures N ov. 12 1910.

M anistee, M anistee C ounty, M ich.— Bonds Voted.— The 
election  held April 4 (V . 90, p. 799) resulted in favor of the 
propositions to issue the follow ing bonds:
$50,000 park bonds. Vote 933 to 242. We are informed that these bonds 

•‘will not be offered for sale by the city, but will be turned over to 
outside concerns as bonuses to Induce them to locate their factories 
In this city.” _ , ,  , ,

7,000 street-improvement bonds. Vote 596 to 544. We arc Informed 
that these bonds will likely be offered for sale during May.

Bonds to be Re-offered Shortly .- -T h is  c ity  also proposes 
to issue $14,000 paving bonds. The securities were offered 
for sale during the m onth of July 1909, but ow ing to a contro
versy w ith  the local traction com pany all bids received were 
rejected. As soon as satisfactory adjustm ent of the rail 
question  is effected w ith the com pany, the bonds will again  
be placed on the m arket. The C ity Clerk w rites us th at he 
thinks th at the m atter will be settled  som e tim e n ext m onth .

Marion C ounty (P . O. M arion), Ohio.—Bond Sale.— The 
$2,750 4j/£% coupon refunding bonds described in V. 90, 
p. 999, were awarded on April 9 to the C aledonia D eposit 
Bank of Caledonia for $2 ,755 (100.181) and accrued in terest.

Maturity $740 on March 1 1911, $385 on Sept. 1 1911, $400 on March 1 
1912, $400 on Sept. 1 1912, $420 on March 1 1913 and $405 on Sept. 1 1913.

M aryland .—Bond Offering.— Proposals will be received  
until 12 m . May 16 by A ustin L. Crothers, Governor, 
Joshua W . B erin g , Comptroller of the T reasury, and Mur
ray V andiver, Treasurer, at the Treasurer’s office in A nnapo
lis, for the follow ing 3^6% coupon (w ith privilege of regis- 
ration as to principal) S tate  Roads Loan bonds:
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$1,000,000 Series "C” bonds. Date Feb. 1 1910. Maturity Feb. 1 1925, 

subject to call alter Feb. 1 1920. These bonds were offered, 
but not awarded (V. 90, p. 391) on Feb. 1.

500,000 Series “B" bonds. Maturity Feb. 1 1924, subject to call alter 
Feb. 1 1919. Date Feb. 1 1909.

Authority an Act of the General Assembly of 1908, Chapter 141. De
nomination $1,000. Interest from Feb. 1 1910, payable semi-annually. 
•Certified check for 5% of bid Is required. Bonds are free from all taxes 
and will be delivered May 19 1910. Purchaser to pay accrued Interest.

T he o ffic ia l notice o f th is  bond offering w il l  be fo u n d  am ong  
the advertisem en ts elsewhere in  th is D ep a r tm en t.

M iddletow n School D istr ict (P . O. M iddletow n), Butler  
County, Ohio.—B o n d s V o ted .—The election held April 11 
resulted in favor of the proposition to issue the $125,000 
school-building bonds mentioned in V. 90, p. 868. The 
vote was 737 “for” to 123 “against.”

Midland Park, B ergen C ounty, N . J .—B o n d  S a le .—An is- 
sueof $10,000 5% 2-21-year (serial) road-improvement bonds, 
bids for which were asked until April 11, were sold to A. B. 
Leach & Co. of New York City at 100.07 and accrued in
terest. There were no other bidders. Denomination $500. 
Date April 1 1910. These bonds were offered without suc
cess (V. 90, p. 1000) on March 21.

Milam C ounty (P . O. Cam eron), T ex .— B on d  E lec tio n .— 
The voters of this county will have presented to them on 
April 20 a $4,000 bond proposition for the building and 
equipping of a free public school. •

M illersburg, H olm es C ounty, Ohio.—B on ds V oted .—An 
$8,000 bond issue was recently authorized by this place for 
the extension of the present water-works.

M ilton School D istr ic t (P . O. W est M ilton), Miami County, 
Ohio.—B on d  S a le .— An issue of $1,400 4 y 2%  school-building 
bonds was awarded on March 17 to Mary Jane Pickering 

.of West Milton for $1,453, the price thus being 103.785.
Denominations: 2 bonds of $500 each and one of $400. Date Mar. 17 1910. 

Interest semi-annual. Maturity $500 on Mar. 17 1943, $500 on Sept. 17 
1943 and $400 on Mar. 17 1944.

M ilw aukee, W is .— V oie C ast a t M a y o ra lty  E lec tio n .—In our 
editorial columns last week we made mention of the fact that
the vote taken in this city on April 5 resulted in the election 
of Emil Seidel, a Social.Democrat, as Mayor. Early returns 
indicated Mr. Seidel's election by a plurality of 6,500. Later 
figures, however, make the plurality almost'7,000, the exact 
figures being 6,911. The “Milwaukee Evening Wisconsin” 
of April 6 gives the following vote for the three candidates: 
Emil Seidel, Soc. Dem., 27,490; V. J. Schoenecker, Demo
crat, 20,579, and Dr. J. M. Beffel, Republican, 11,568.

M issoula School D istr ic t N o. 1 (P . O. M issoula), M issoula  
C ounty, M ont.—B on ds V o ted .— An issue of $52,000 school
building bonds was, according to local papers, favorably 
voted by this district on April 2.

M oline, R ock Islan d  C ounty, 111.—B o n d s V o ted .—At an 
election held in this city April 5 the $100,000 city-hall 
bonds mentioned in V. 90, p. 868, were favorably voted.

M ontgom ery School D istr ic t (P . O. M ontgom ery), Le- 
sueur C ounty, M inn.—B on ds V o ted .—An issue of $10,000  
high-school-building bonds, it is stated, was recently au
thorized by this district. The vote was 67 “for” to 7
“against.”

M ount Calm Independent School D istr ict (P . O. M ount 
Calm ), H ill C ounty, T ex .—B o n d s V o ted .—This district on 
March 29, it is stated, authorized the issuance of $10,000 
additional school-building bonds by a vote of 128 to 27.

M t. H ealthy  School D istr ic t (P . O. M t. H ea lth y), H am il
to n  C ounty, O hio.—B on d  O ffer in g .—Proposals will be re
ceived until 12 m. April 21 by II. E. Turner, Clerk of the 
Board of Education, for the $50,000 4% coupon school
building and furnishing bonds voted (V. 90, p. 649) on
Feb. 24.

Authority, Sections 3991 and 3992, Revised Statutes. Denomination 
$500 Date “day of sale.” Interest semi-annually at the First National 
Bank of Mt. Healthy. Maturity 40 years. Certified check for 5% of bonds 
bid for, payable to the District Treasurer, Is required.

M t. S terling, Brown C ounty, 111.—B on d  E lec tion .—The 
question of issuing $10,000 4% permanent improvement 
bonds will be submitted to a vote on April 19. Interest 
semi-annual. Maturity one bond yearly beginning in 1914.

M ount V ernon, W estchester  C ounty, N . Y .— B on d  O ffer
in g .—Proposals will be received until 8 p. m. April 18 for 
$77,700 4 Y i°f0 registered school bonds.

Denomination $1,000, except one hond of $1,700. Date May 2 1910. 
Interest semi-annual. Maturity $20,000 on May 2 In each of the years 
1953, 1954 and 1055 and $17,700 on May 2 1950. Certified check for 
$1,000, payable to the Board of Education, Is required. Purchaser to 
pay accrued Interest. Bonds will be certified as to genuineness by the
U. S. Mortgage &  Trust Co. of New York City and their legality approved 
by Caldwell & Reed of New York City, a copy of whose opinion will be 
delivered to the buyer. Bids must be made upon blanks furnished by the 
Board of Education. Edwin Q. Blenvenu Is Clerk of the Board of Edu
cation.

Nashville, Tenn.—B on ds to Be Issu ed  S h o r tly .—According 
to local papers, this city is preparing to issue $300,000 of the 
$500,000 bonds authorized by an Act of the Legislature. 
V. 89, p. 1293. These bonds when issued will be used for 
the purpose of converting into a park what is now known as 
“black bottom.”

N atick , M iddlesex C ounty, M ass.—-T em porary  L o a n .—  
Blake Bros. & Co. of Boston have, it is stated, been awarded 
a temporary loan of $10,000. Loan matures Jan. 9 1911.

N ew  B ritain, Conn.—B o n d  S a le .—The $150,000 4% cou
pon water bonds described in V. 90, p. 1000, were awarded 
on April 13 to R. L. Day & Co. of Boston at 99.189. Bids 
of 97.777 from Blodget & Co. and 97.649 from Merrill, Old
ham & Co. of Boston were also received. Maturity Aug. 1
1939.

New London Township (P. O. New London), Huron 
County, Ohio.—B o n d  S a le .—The $40,000 4J^% coupon 
New London Township Road District bonds, offered on April 
12 and described in V. 90, p. 1000, were awarded to Otis 
& Hough of Cleveland at 102.76 and accrued interest. 
Following are the bids:
Otis & Hough, Cleveland.$41,105 OOlWell, Roth & Co., Cln__$40,440 00
New First Nat. Bk., Colum.40,915 00 First Nat. Bk., Cleveland. 40,428 00 
New London Nat. Bank (Stacy & Braun, Toledo__  40,425 75

New London_________  40,700 00|
Maturity $2,000 on April 1 1911 and $1,000 each six months from 

Oct. 1 1911 to April 1 1930 Inclusive.
New Orleans, La.—B o n d s N o t S o ld .—No award was made 

on Jan. 12 of the $7,000,000 4% coupon sewer bonds de
scribed in V. 90, p. 726. The Inter-State Trust <fc Banking 
Co. of New Orleans offered to purchase the issue at 94 
providing that it receive deposits of city funds, on which^it 
would pay 2% interest. This offer was rejected.

Newport, Campbell County, Ky.—B o n d  O fferin g .—Pro
posals will be received until 8 p. m. April 21 by Chas. A. 
Keslar, City Auditor, for the $100,000 4% coupon street- 
improvement bonds mentioned in V. 90, p. 649.

Denomination $500. Date Jan. 1 1910. Interest semi-annually at the 
City Treasurer’s office or the Bank of America In New York City. Ma
turity Jan. 1 1940. Certified check for 5% of bonds bid for, payable to the 
City Treasurer, Is required.

Newton County (P. O. Kentland), Ind.—B o n d  O ffer in g .— 
Proposals were asked for until 1 p. m. yesterday (April 15) 
by Albert J. Schuh, County Treasurer, for $5,600 5% Grant 
Township consolidated macadam road bonds No. 2.

Denomination $140. Interest from Nov 1 1909. Maturity part each 
six months beginning May 15 1911. The result of this offering was not 
known to us at the hour of going to press.

Niskayuna School District No. 5 (P. O. Schenectady),
N. Y .— B o n d  S a le .—On April 7 the $13,000 5% 1-20-year 
(serial) registered school-building bonds offered on that day 
(V. 90, p. 928) were awarded to W. N. Coler & Co. of New 
York City at 102.08 and accrued interest. The bids were 
as follows::
W. N. Color & Co., New York.102.081 John J. Hart, Albany_______ 101.45
Home Savings Ilk., A lbany..102 Isaac W. Sherrill, Poughk’sle.101.13 
Adams & Co., New York____ 102 | Schenectady Sav. Bank_____ Par

Denomination $650. Date April 1 1010. Interest annually at the 
Schenectady Trust Co. Total debt, this Issue. Assessed valuation 1909, 
$272,032.

Norfolk County (P. 0 . Portsmouth), Va.—B o n d  S a le .— 
The 4 issues of 5% 20-year Magisterial District bonds aggre
gating $140,000, offered on April 4 (Y. 90, p. 870), were 
awarded to Woodin, McNear & Moore of Chicago. Bonds 
are dated May 1 1910.

Oakley (P. O. Cincinnati), Ohio.—B o n d  S a le .—On April 5
the $4,893 66 5% 1-10-year (serial) coupon Webster Ave. 
assessment bonds described in V. 90, p. 870, were awarded 
to Seasongood & Mayer of Cincinnati at 103.59 and accrued 
interest. The bidders and the premiums offered were as 
follows:
Seasongood & Mayer, Cln— $176 001 Oakley Bank_____________  $35 99
Well, Roth & Co., Cln--------  157 001 First National Bank, Nor-
Flrst Nat. Bank, Cleveland. 127 001 wood.......... ..........................  33 00

Oklahoma City, Okla.—B on ds V o ted .—The election held 
here recently resulted in favor of the proposition to issue the 
$300,000 school bonds mentioned in V . 90, p. 870. Propo
sitions to issue $150,000 fire protection, $15,000 police 
protection, $10,000 street-improvement and $200,000 park 
bonds also carried.

Orange, Orange County, Tex.—B on ds V o ted .—The ques
tion of issuing the $15,000 5% 40-year street-improvement 
bonds mentioned in V. 90, p. 726, was favorably voted upon 
April 5. The vote was 280 “for” to 46 “against.”

Paleto School District, Kern County, Cal.—B o n d  S a le .— 
On April 8 the $12,000 6% 5-10-year (optional) coupon 
school bonds described in Y. 90, p. 928, were awarded to 
N. W. Halsey & Co. of San Francisco at 107.55 and accrued 
interest—a basis of about 4.303% to the optional date and 
about 5.029% to full maturity. The following bids were 
received:
N.W.Halsey&Co.,San Fr_$12,906 00IC.E.Woodslde&Co.,LosAn.$12,737 20 
Wm.R.Staats&Co.,Pasad. 12,853 60 Jas.H.Adams<5cCo.,LosAn. 12,655 50
G.G.Blymyer&Co.,SanFr. 12,750 00|FIrst Bank of Kern........... 12,090 00

Perris Union High School District, Riverside County, Cal.
—B o n d  O ffer in g .— Proposals will be received until April 20 
for^the $25,000 5% high-school-building bonds mentioned in 
V. 90, p. 254. ■

Denomination $1,000. Interest semi-annual. Maturity one bond yearly
beginning two years from date.

Philadelphia, Pa.—C ity  to In v ite  B id s  fo r  $8,000,000 L o a n . 
—Mayor lteyburn has announced that the city will advertise 
for bids, to be opened Mqy 16, for the $8,000,000 loan, the 
legality of which is now being attacked in Common Pleas 
Court No. 4. Interest is not to exceed 4%.

Philbrook School District No. 20 (P. O. Philbrook), Fergus 
County, Mont.—B on ds N o t S o ld .—No sale was made on 
March 2 of the $6,700 6% bonds, proposals for which were 
asked until that day.

Pulaski County (P. O. Winamac), Ind.—B o n d  O ffer in g .— 
Proposals will be received until 10 a. m. April 29 by Ellis S. 
Rees, County Auditor, for $55,000 4% funding bonds.

Denomination $1,000 Date April 29 1910. Interest annually at the 
County Treasurer's office. Maturity $10,000 on Dec. 1 In each ofjthc years 
1911, 1913, 1915, 1919 and 1921 and $5,000 on Dec. 1 1922. Certified 
check on any bank In Pulaski County for 3% of bonds, made payable to the 
Board of County Commissioners, Is required.

Pushmataha County (P. O. Antlers), Okla.—B o n d s V oted . 
—A recent election resulted, it is stated, in a vote of 415
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“for” to 183 “against” the issuance of $10,000 court-house 
bonds.

Q uincy, M ass.—Bond Sale.—Geo. A. Fernald & Co. of 
Boston were the successful bidders on April 12 for the $30,
000 4% 1-30-year (serial) coupon water bonds described in
V. 90, p. 1001. The price at which they were awarded the 
bonds was 102.876.

R ainier, Columbia C ounty, Ore.—Bond Offering.— Propos
als will be received until 8 p. m. April 18 by W. Symons, 
Police Judge and ex-officio Clerk of the Common Council, 
for $8,900 6% gold coupon sewer bonds.

Denominations 4 bonds of $100 each and 17 bonds of $500 each. Date 
Feb. 1 1910. Interest semi-annually at the City Treasurer’s office. Ma
turity Feb. 1 1920 subject to call at any interest-paying period at or after 
Feb 1 1911. Certified check for 5% of bonds bid for, payable to the 
Mayor, is required. These bonds were offered but not sold on March 7.

Ram apo U nion  Free School D istr ic t N o . 1 (P . O. S loats- 
burg), R ockland C ounty, N . Y .— Bonds Not Sold.—No bids 
were received on March 21 for the $12,000 4% gold regis
tered school bonds described in Y. 90, p. 727. A meeting 
has been called to consider the question of raising the rate 
of interest.

R avenna School D istr ict (P . O. R avenna), Ohio.—Bonds 
Voted.—Bond Offering.— We are advised that the amount 
of 4>£% coupon high-school-enlarging bonds voted upon Mch. 
27 was $20,000 and not $2,000 as reported in V. 90, p. 871. 
They were authorized by a vote of 301 “for” to 53 “against.” 
Maturity part each six months beginning Dec. 1 1912. Pro
posals for these bonds will be received until 12 m. April 22.

Denominations $500 and $250. Date June 1 1910. Interest semi
annually at the Ravenna National Bank In Ravenna. Bonds are tax- 
exempt. John C. Beatty is Clerk of the Board of Education.

R ayville , R ichland P arish , L a .— Bonds-Proposed.—There is 
talk of issuing $20,000 20-year bonds for public improve
ments.

R edw ood C ity, San M ateo C ounty, Cal.—Bond Sale.—  
On April 4 the $42,500 5% 1-40-year (serial) municipal- 
improvement bonds offered on that day (V. 90, p. 928) were 
awarded to the W .R.Staats Co. of Los Angeles at 106.797 
and accrued interest. The bids were as follows:
W. R. Staats Co., Los Ang. .$45,3891 American Sav. Bank, Los
Jas II. Adams & Co., L. Ang 45,110 Angeles..................................$44,052
E H Rollins & Sons, S. Fran.44,6051 G. G. Blymyer & Co., S. Fran.43,200

Denomination $531 25. Date March 1 1910. Interest semi-annual.
R ensselaer, R ensselaer C ounty, N . Y .—Bond Offering.—  

Proposals will be received until 10 a. m. April 18 by J. W. 
Adams, City Treasurer, for $3,000 4 y 2%  registered Soliders’ 
and Sailors’ Monument bonds.

Authority Chapter 529, Laws of 1898, as amended by Chapter 332, Laws 
of 1909 Denomination $1,000. Date April 30 1910. Interest on March 1 
and Sept. 1 at the City Treasurer’s office. Maturity $1,000 on Sept. 1 in 
each of the years 1912, 1913 and 1904. Certified check for 2% of bonds 
bid for, payable to the City Treasurer, Is required.

R ochester, N . Y .—Note Sale.— On April 12 the $293,000 
2-months notes offered on that day (V. 90, p. 1001) were 
sold to Bond & Goodwin of Boston for $293,011 (100.003) 
for 4)^s. H. Lee Anstey bid $293,008 foT 4}^s and R. N. 
Kalbflinn bid for 4%s.

R oundup School D istr ic t N o. 55 (P . O. R oundup), F ergus  
C ounty, M ont.—Bond Sale.—The $14,150 coupon building 
bonds described in V. 90, p. 727, were awarded on April 4 to
S. A. Kean & Co. of Chicago for $14,300, the price thus being 
101.06. Maturity 5 years.

S t. M atthew s School D istr ict N o . 8 (P . O. S t. M atth ew s), 
Calhoun C ounty, So. Car.—Bond Offering.— Proposals will 
be received until 12 m. May 4 by J. II. Loryea, Clerk of the 
Board of Trustees, for the $15,000 5% coupon school-building 
bonds voted on March 28.

Authority Act 246, Statutes of 1907. Denomination $500. Date July 1 
1910. Interest semi-annually at place designated by purchaser. Maturity 
July 1 1930 Bonds are exempt from State and county taxes. Certified 
check for $500, payable to the Clerk of the Board of Trustees, Is required. 
No bonded debt at present. Assessed valuation 1909, $658,880.

Salem , Colum biana C ounty, O hio .—Bond Offering.—Pro
posals were asked for until 7 p. m. April 15 by the Sinking 
Fund Trustees for $4,000 refunding and $3,170 improvement 
4)^% bonds. The result of this offering was not known to 
us at the hour of going to press.

Salm on, L em hi C ounty, Id a .—Bond Election.—A special 
election is to be held in this city on April 21 for the purpose 
of submitting to the voters a proposition to issue $35,000 
6% 20-year bonds for the purchase of the local water com
pany.

Sapulpa, Creek C ounty, O kla.—Bonds Not Sold.— Up to 
April 8 no sale had been made of the $250,000 water, $50,000 
sewer and $15,000 fire-department 5% 20-year coupon bonds 
offered on March 28 and described in V. 90, p. 800.

S eattle , W a sh .—Bonds Sold During March.—The following 
7% local improvement bonds, aggregating $224,823 31, were 
issued by this city during March.

$37,560 06 Paving $7,024 42 Grading
9,828 30 Grading 2,520,02 Water mains

IV 581 03 Grading 3,178 15 Sewers
7,848 76 Paving 112,730 14 Water mains

40,567 93 Grading 1,16142 Grading and Curbing
320 08 Grading

1,503 00 Grading
The first issue matures in ten years and the remaining 

issues in 5 years.
Shannon Separate School D istr ict (P . O. Shannon), Lee 

C ounty, M iss .—Bond Sale.—The $7,000 6% coupon school
building bonds described in Y. 90, p. 871, were awarded on 
April 1 to F. M. Stafford & Co. of Chattanooga for $7,215 
(103.071) and bonds furnished free. The following bids were 
also received:

Bank of Tupelo..................... a$7,1351 Cutter, May & Co., Chicago. $7,000
C. H. Coffin, Chicago______ a7,071 |S. A. Kean & Co., Chicago.. 6,867

$3,000 In 8 years
4.000 In 9 years
5.000 In 10 years
6.000 In 11 years
8.000 in 12 years

$18,000 in 18 years
19.000 In 19 years
20.000 In 20 years
20.000 in 21 years

a  And bonds printed.
Maturity $100 yearly on March 1 from 1911 to 1929 inclusive and $5,100 

on March 1 1930.
Shelby County (P. O. Memphis), Tenn.—B on d  S a le .—The 

Bank of Commerce & Trust Co. of Memphis was awarded, it is 
stated, the $100,000 4^ %  25-year State Normal School 
bonds offered on April 6 and described in V. 90, p. 727. The 
price paid by them was 102.38 and accrued interest.

Sherman, Grayson County, Tex.—B id s  R e jec ted .—All bids 
received on April 4 for the $12,000 water and $8,000 street 
4>6% bonds described in V. 90, p. 871, were rejected. The 
issues will be re-advertised shortly.

Southampton, Suffolk County, N. Y .—B o n d  O fferin g .—  
Attention is called to the official advertisement elsewhere in 
this Department of the offering on May 6 of the $6,000 curb 
and gutter bonds at not exceeding 4% interest. For other' 
details of bonds and terms of offering see V. 90, p. 1001.

South Hutchinson (P. O. Hutchinson), Reno County, 
Kan.—B o n d  S a le .—Local papers state this city has been 
successful in disposing of an issue of $2,800 4^ %  8-year 
refunding bonds.

South Orange Township School District (P. O. South 
Orange), Essex County, N. J.—B o n d  O fferin g .—Proposals 
will be received until 8.15 p. m. April 18 by the Board of 
Education, Fred. M. Treat, Clerk, for $170,000 4% coupon 
bonds.

Denomination $1,000. Date Jan. 1 1910. Interest semi-annually.
Maturity as follows:

$9,000 in 13 years
10.000 In 14 years
15.000 In 15 years
16.000 In 16 years

,_______ ____  17,000 In 17 years
Bid to be made on form furnished by the district and be accompanied by 

a certified check on a national bank or trust company for 3% of bonds 
bid for, made payable to the Board of Education. The bonds will be 
delivered on July 1 1910 unless an earlier date is mutually agreed upon. 
Accrued Interest to be paid by purchaser. The genuineness of the bonds 
will be certified to by the United States Mortgage & Trust Co. of New York.

Springfield, Ohio.—B on d  S a le .—The following 5% assess
ment bonds were sold on April 12, according to dispatches:
$37,412 00 5M-year bonds to the Davles-Bertram Co. of Cincinnati.

4,473 25 5H-ycar bonds to the Lagonda National Bank of Springfield
5.881 87 5H-year bonds to the Citizens’ National Bank of Springfield.
7,984 65 McCrelght Ave. paving bonds to Citizens’ Nat.Bank of Wooster.
3.882 13 3-year bonds to the Citizens’ National Bank of Springfield.
1,560 41 3-year bonds to the Citizens’ National Bank of Springfield.
2,087 52 3-year bonds to the Lagonda National Bank of Springfield.
1,947 69 3-year bonds to the Citizens’ National Bank of Springfield.
2,180 00 3-year bonds to Firemen’s Pension Fund Trustees, Springfield.
Springfield, Lane County, Ore.—B on d S a le .—The $10,000 

10-year coupon bonds offered on Feb. 28 and described in 
V. 90, p. 394, were awarded to Morris Bros, of Portland at 
101 and interest.

Denomination $500. Date May 1 1910. Interest semi-annual. Ma
turity May 1 1920.

Stigler, Haskell County, Okla.—B on d  O ffer in g .—Proposals 
will be received until April 19 for the following 6% bonds: 
$45,000 water-works and $30,000 sewer bonds. Maturity 
25 years. C. T. Mitchell is President of the Board of Trus
tees.

Stuttgart Sewer District No. 1 (P. O. Stuttgart), Arkansas 
County, Ark.—B ond O ffer in g .—Proposals will be received 
until 9 a. m. April 25 for $27,000 6% sewer bonds.

Maturity part yearly for 9 years beginning May 1 1911. Robert B. 
Gregg is Secretary of the Board of Public Improvement.

Sutton, Clay County, Neb.—B on ds V o ted .—An election 
held April 5 resulted in favor of a proposition to issue $19,500 
5% 5-20-year (optional) water-extension bonds. The vote 
was 268 “for” to 124 “against.”

Sylvania, Lucas County, Ohio.—B on d S a le .—On April 13 
the $7,643 27 5% coupon sewer-construction assessment 
bonds described in V. 90, p. 1001, were awarded to the 
Farmers’ & Merchants’ Bank of Sylvania at 102.804 and 
accrued interest. Following is a list of the bidders and the 
premiums offered by the same:
Farm.* Mer. Bk., Sylvania.$214 37
E. II. Hakes. Toledo______  176 97
Hayden, Miller & Co., Cleve. 116 00
Seasongood & Mayer, Cin__ 115 75
First Nat. Bank, Cleveland.. 114 00

Sylvania S. Bk., Sylvan ia ...$100 00 
New First Nat. Bank, Colum. 99 00 
Barto, Scott & Co., Colum.. 70 00
Stacy &  Braun, Toledo......... 63 75
Otis & Hough, Cleveland-----  55 00

Security S.Bk.&Tr. Co. ,Tol. 10100Maturity part each six months from March 10 1911 to Sept. 10 1915 
Inclusive.

T en n essee.— B o n ds V oted by  C ou n ties to Secu re L ocation  
.o f C olored N o rm a l School.—On April 5 the Davidson County 
Court voted to issue $60,000 4 } 4 %  bonds to secure the loca
tion of the Colored State Normal Agricultural and Industrial 
School. Similar action was taken by the Hamilton County 
Court on April 4, when a resolution was adopted providing for 
the issuance of $50,000 4 y 2%  bonds in the event of the school 
being located in that county.

The D alles, W asco C ounty, Ore.—B ond S a le .—■ On March 
28 $21,500 6% bonds were awarded to the First National 
Bank of The Dalles at 101.50.

Denomination $500. Date Jan. 5 1910. Interest semi-annual. Ma
turity 10 years, subject to call after one year.

Thief R iver F a lls, Red Lake C ounty, M inn.— B ond Offer
in g .— Proposals will be received until 7:30 p. m. April 19 by 
N. J. Anderson, City Clerk, for $25,000 5% bonds.

Denomination $1,000. Date May 1 1910. Interest annually on July 1. 
Maturity July 1 1935.

Thief R iver F alls School D istr ic t (P . O . Thief R iver F a lls ) , 
Red Lake County, M inn.—B o n d s V oted .— Dispatches state 
that this district recently voted to issue high-school-building 
bonds.
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Trumbull County Road District No. 1, Ohio.—B on d  

O fferin g .— Proposals will be received until 1 p. rn. April 18 
by the Board of Road Commissioners, J. M. Dunbar, J. W. 
Turner, V. K. Walker and Albert Brown, at the Prosecuting 
Attorney’s office in Warren, for $25,000 5% coupon road 
bonds.

Authority Sections 7095 to 7136 Inclusive ot the General Code. De
nomination $1,000. Date Sept. I 1910. Interest semi-annually at the 
County Treasurer’s office In Warren. Maturity $10,000 Sept. 1 1933, 
$10,000 March 1 1934 and $5,000 Sept. 1 1934. Certified check for $500, 
drawn on a hank in Warren, Is required.

Tuscola, Douglas County, 111.—B o n d  E lec tio n .—On April 
19 a proposition to issue $12,500 bonds will be submitted 
to the voters of this city.

Denomination $100. Maturity $1,000 yearly on Aug. 1 from 1914 to 
1925 Inclusive and $500 on Aug. 1 1926.

Utica, Licking County, Ohio.—Ronds V o te d — The $30,000 
water-works bonds mentioned in V. 90, p. 872, were author
ized by a vote of 310 to 39 at the election held April 5.

Washburn, McLean County, No. Dak.—B o n d s V o ted .—Of 
111 votes cast at an election held April 4, only 4 were against 
the issuance of $18,000 4% water-works bonds. We are 
advised that these bonds will soon be offered for sale.

Waterbury, Conn.—B on ds N o t S o ld .—No bids were 
received on April 11 for the $100,000 4% 1-20-year (serial) 
improvement bonds described in V. 90, p. 873.

Wauseon, Ohio.—B o n d  S a le .—An issue of $12,053 57 
* lA %  5 %-year (average) Oak Street improvement bonds was 
disposed of on April 11 to M. E. Read of Wauseon at 101.924. 
A list of the bidders and the premiums offered by the same 
follows:
M E. Read, Wauseon $243 63 Stacy & Ilraun, Toledo____$145 25
Hayclen, Miller & Co., Cleve. 218 00 Seasongoocl & Mayer, Cln__ 1.30 43
Citizens Nat. Hank, Wooster 200 55 Well, Itoth & Co.. Cln____ 129 15
Security S. I). & Tr. Co., Tol_ 176 50 Otis & Hough, Cleveland__ 125 00

Denomination $630. Date April 1910. Interest semi-annual.
Wayne County (P. O. Detroit), Mich .— B on d  S a le .— The 

$1,100,000 3 A %  15-year coupon refunding bonds offered 
but not awarded on April 4 (V. 90, p. 1002) have been sold, 
it is stated, to N. W. Halsey & Co. of Chicago.

Weatherford, Tex.—B on ds V o ted .—The $15,000 city-hall 
and fire-station bond issue mentioned in V. 90, p. 728, was 
authorized by the voters on April 5.

W ebb City, Jasper C ounty, M o.— B o n d  O ffer in g .— Pro
posals will be received until 6 p. m. April 18 by L. O. Walker, 
City Clerk, for $10,000 5% coupon fire-department bonds.

SccUon 5856, Chapter 91, Revised Statutes of 1899. Denoml- 
nation $o00. Date April 1 1910. Interest semi-annually at place to be 

Lecl. upon with the purchaser. Maturity April 1 1930, subject to call 
?s required 1 1920' Certified check for $300, payable to the City Treasurer,

Wesley T ow nship  School D istr ic t, W ash ington  C ounty , 
Ohio. B on ds V o te d .—At a special election held April 4 an  
issue of $1,500 building bonds was authorized.

W estbrook Ind ep en d en t School D istr ic t (P . O. W est-
f M n n n lw 1̂  C ounty, T ex .— B o n d s R eg is tered .—An issue 

ot $3,000 o / 0 5-10-year (optional) bonds was registered on 
March 29 by the State Comptroller.

W estfield , U nion C ounty, N . J .— B o n d s A u th o rized .—An 
f in a n c e  has been passed providing for the issuance of 
$20,000 4 Y ffo  gold coupon (with privilege of registration) 
fire-engine-house bonds.

a? ,Da,V) Jl)ne 30 1910. Interest semi-annuallyat the Westfield Trust Co. In Westfield. Maturity June 30 1930.
W heeler C ounty (T ex.) Common School D is tr ic ts .— B on ds  

R egistered . -Ihe following 5% bonds wert. registered on 
March 17 by the State Comptroller:

$4,000 10-20-year (optional) bonds of School District No. 21
900 10-20-year (optional) bonds of School District No 19
800 10-20-year (optional) bonds of School District No. 31.

3,400 10-40-year (optional) bonds of School District No. 17.
W ilm ington , D e l.— B on d  O fferin g .— Proposals will be 

received until 12 m. April 20 by Howard D. Ross, City Treas
urer, for $45,000 4% refunding water bonds.
.A u thority  an Act of the Legislature, approved Mar. 25 1907. Denoml- 

or„ mutUIP e? thereof. Date April 20 1910. Interest seml- 
ART11 t !933. Certified check for 2% of bonds bid for, 

Pnrr-hilor K r ™ e M/Wor and Council of Wilmington." Is required. 
bcfore^AprU *2^ 1910UCtl nterest’ The bonds will be delivered on or

1 he o ffic ia l notice o f  th is  bond offerin g  w ill  be fo u n d  am ong  
the advertisem en ts elsewhere in  th is  D ep a r tm en t.

W inchester School D istr ict (P . O. W in ch ester), A dam s 
C ounty, Ohio. B on ds N o t S o ld .—No bids were received on 
April 4 for the $4,000 4% 25-32-year (serial) coupon school
building and furnishing bonds described in V. 90, p. 873.

NEW LOANS.

8 1 , 5 0 0 , 0 0 0  

STATE OF MARYLAND,
TREASURY DEPARTMENT

Annapolis, Md., April 15, 1910.
TH E  STATE ROADS LOAN

The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, In pursuance 
of an Act of the General Assembly of Maryland of 
1908, Charter 141, will receive proposals for 
$500,000 Series “B” and $1,000,000 Series "C” 
of the said loan

Series “B” of the State Roads Loan will be 
dated February 1, 1909, bear Interest from 
February 1, 1910, at the rate of Three and One- 
llalf For Centum per annum, payable semi
annually on the first days of August and February 
In each and every year, and the principal will be 
redeemable at the pleasure of the State after the 
first day of February In the year 1919, and the 
whole debt will be payable on the first day of 
February, 1924.

Series “C” of the State Roads Loan will be 
dated February 1, 1910, bear Interest from the 
said date at the rate of Three and One-Half Per 
Centum per annum, payable semi-annually on 
the first days of February and August In each and 
every year, and the principal will be redeemable 
at the pleasure of the State after the first day of 
February in the year 1920, and the whole debt 
will be payable on the first day of February, 1925. 
The said debts are exempt from State, County 
and municipal taxation, and will be Issued In 
bond form, with coupons attached.

Said proposals must be delivered, sealed, to the 
■treasurer of the State, at Annapolis, on or before 
12 o clock noon of the 16th day of May, 1910, 
and must be at a price, accrued Interest to date of 
delivery In all cases to he added thereto, and have 
endorsed on the envelope "Proposals for the State 

koan." Each bid must be accompanied 
n,uViVa MCrt i'ct* c*lccl{ on some responsible banking 
' 1 >!i V i ° rJ 1 vc I,cr centum of the amount ot
nrICMw. V ,lc samc be opened In the office

? nvinl i , Tnrcasur»r' ln thu City Of Annapolis, at 12 o clock noon, May 16th, 1910 ln the pres
ence of the undersigned. ’ p

On the opening of such proposals so many ot 
said coupon bonds as have been bid for not 
exceeding, however, the amount for which’ nro- 
posals are Invited, may be awarded by said 
Governor, Comptroller of the Treasury and 
Treasurer, or a majority of them, to the highest 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and If the amounts so 
hid for by the highest responsible bidders are In 
excess of the whole amount of the said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price In the proportion which the amount 
each has bid for bears to the whole amount of said 
bonds so offered for sale.

These bonds will be Issued In the denomination 
of $1,000 and subject to registration as to prin
cipal, and will be deliverable May 19th, 1910, 
at the office of the State Treasurer, In the City of 
A n n a p o l i s .

The right Is reserved to reject any and all bids. 
AUSTIN L. CROTHERS,

Governor.
JOSHUA W. IIERING,

Comptroller of the Treasury.
MURRAY VANDIVER,

Treasurer.

NEW LOANS.

8 7 0 0 , 0 0 0  

A T L A N T IC  C ITY, N. J.
BONDS

All Atlantic City Bonds are legal Investment for 
New Jersey, Connecticut, Rhode Island, Ver 

mont & New Hampshire Savings Banks. 
After the Census of 1910, Atlantic City Bonds 

will also be legal investment for New 
York Savings Banks.

The City Comptroller will receive bids for these 
bonds until twelve o’clock noon of

SATURDAY, APRIL 23. 1910,
reserving, however, the right to reject any or all 
bids, and subject to the approval of City Council.

$160,000 GOLD COUPON WATER BONDS
In the denominations of $1,000 each, DATED 
JANUARY 1, 1910, MATURING JANUARY 1, 
1945, without option, free from tax, with Inter
est at 4 Vt per cent, payable semi-annually at the 
NATIONAL PARK BANK, NEW YORK CITY.

$175,000 GOLD COUPON PARK BONDS 
In the denominations of $1,000 each, dated JANU
ARY 1, 1910, MATURING JANUARY 1, 1945, 
without option, free from tax, with Interest at 

payable semi-annually at the HAN
OVER NATIONAL BANK, NEW YORK CITY. 
$50,000 GOLD COUPON FIRE HOUSE BONDS
lrn»^fJ?.cJcnomInatlons of *1.000 each, DATED JANUARY 1, 1910, MATURING JANUARY 1, 
1945, without option, free from tax, with Interest 

c5 n.t’ JHWablc semi-annually at the
H.ANOVER NATIONAL BANK, NEW YORK

THE LEGALITY OF THE WATER BONDS 
HAS BEEN APPROVED BY DILLON, THOM
SON & CLAY, of New York, and the PARK and 
FIRE HOUSE BONDS by HUBBARD & MASS 
LICH, of New York, whose certificate as to the 
legality will accompany the bonds when deliv
ered without cost to the purchaser. The bonds 
will he engraved under the supervision of and cer
tified as to their genuineness by THE COLUA1- 
BIA TRUST COMPANY, of New York.

Circular letter giving particulars and a blank 
form of proposal furnished on application to 

A. M. HESTON,
C o m p tr o l le r .

NEW LOANS.

$ 2 5 0 , 0 0 0
Fort Worth Improvement Dist. No. 1

OF TARRANT COUNTY, TEXAS
5%  Drainage and Improvement Bonds.

Sealed bids will he received by County Judge 
of Tarrant County. Texas, at his office ln Fort 
Worth, until 12 M. APRIL 28th, 1910, for 
purchase of $250,000 bonds, in denomination 
of $1,000 each, bearing 5% interest, payable 
semi-annually. Dated March 1st, 1910, due 
40 years from date, and optional after 20 years.

Issued by Commissioners Court of Tarrant 
County, Texas, and upon authority of Acts 31st 
Legislature of Texas, 1909, Chapter 85, page 139. 
Assessed valuation Tarrant Co., 1909.$84,685,870
Indebtedness Tarrant Co. __    249,000

(Smallest Indebtedness compared to value of any county In Texas.)
Assessed valuation Improvement

District 1909----- ■_-------  $1,058,180
Indebtedness of District, None.
The Commissioners Court of Tarrant County 

levies the tax to pay Interest,-and the taxes 
collected by the County; the tax charge, however 
being upon the Improvement District.

These bonds arc Issued for drainage purposes 
and the building of levees ln District which com
prises 3,000 acres. Is partly ln the limits of City 
of Fort Worth, and Is traversed by seven railroads.

Bonds approved by the Attorney-General of 
Texas, and registered with State Department.

M UNICIPAL AND RAILROAD
B O N D S

LIST ON APPLICATION

SEAS0NG00D & MAYER
M ercantile Library B uilding  

CINCINNATI

N A T I O N A L  L I G H T ,

H E A T  &,  P O W E R  C O M P A N Y

GUARANTEED A„ .
B O N D S

A .  H .  B i c k m o r e  &  C o . ,

BANKERS
30 P ine S tr e e t , New York

B L O D G E T  &  C O .
B A N K E R S

GO S T A T E  S T R E E T ,  B O S T O N  

3 0  T I N E  S T R E E T , N E W  Y O R K  

STATE, CITY & R AILRO AD BONDS

WE OWN AND OFFER

MUNICIPAL BONDS
Tax-Exempt Anywhere In the United States 

Write for Particulars

ULEN, SUTHERLIN & CO.
617 First Nat. Bank Bldg., CHICAG0, 1LL

Digitized for FRASER 
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W innsboro, W ood C ounty, T e x .— B o n d s R eg is tered .—An 
issue of $18,000 5% 20-40-year (optional) water-works 
bonds was registered on April 9 by the State Comptroller.

W inthrop, M a ss .— T e m p o ra ry  L o a n .—A loan of $20,000 
due Nov. 15 1910 was negotiated recently with Blake Bros. 
& Co. of Boston at 4.07% discount.

W ood L ake, Cherry C ounty, N eb .— B o n d s V o ted .—The 
election held April 5 resulted in favor of the proposition to 
issue the $5,000 5% 5-20-ycar (optional) water-works bonds 
mentioned in V. 90, p. 873. The vote was 27 “for” to 9 
“against.”

Y akim a C ounty School D istr ict N o. 39, W a sh .— B on d  
O ffer in g .— Porposalswill be received until 10 a. m. April 1G 
by Frank Bond, County Treasurer (P. O. North Yakima), 
for $30,000 coupon school-building and furnishing bonds at 
not exceeding 6% interest.

Authority Sections 117, 118, 119, etc. Code of Public Instruction, Law** 
of 1897, pages 357, et seq., also election held Mch. 5 1910. Date “day of 
Issue ” or ilrst day of some month at option of bidder. Interest annually 
at the County Treasurer’s office. Maturity 10 years, subject to call after 
2 years. The district has no bonded debt at present. Warrants out
standing, 51,208 08. Assessed valuation 1909, 5949,365.

Y akim a C ounty School D istr ic t N o . 63, W ash .— B on d  
O ffer in g .— Proposals will be received until 10 a. m. April 23 
by Frank Bond, County Treasurer (P. O. North Yakima), 
for $30,000 coupon school-building and furnishing bonds at 
not exceeding 6% interest.

Authority Sections 117, 118, 119, etc., Code of Public Instruction, Laws 
of 1897, pages 357 et seq., also election held Mch. 5 1910. Date "day of 
issue ” or Ilrst day of some month at option of bidder. Interest annually 
at the County Treasurer’s office. Maturity 20 years, subject to call after 
10 years.

Canada, its Provinces and Municipalities.
B loom field , O nt.— D ebenture S a le .— An issue of $3,000 

4  y o /0 road-improvement debentures offered on April 4 was 
disposed of to a local investor for $2,960—the price thus 
being 98.666.

These debentures were voted (V. 90, p. 803) last month. Date, day of 
issuance. Interest annual. Maturity part yearly on Dec. 14 from 1910 to 
1929 Inclusive.

B oissevain , M an.— D eben ture S a le .—The Brandon Trust 
Co. of Brandon was the successful bidder on April 5 for the

$12,000 town-hall and the $5,000 granolithic sidewalk 5% 
debentures described in V. 90, p. 874. The following bids 
were also received:
.1. G. Mackintosh, Winnipeg-516,913 
Aemlilus Jarvis & Co., T or.. 16,896 
Wood, Gundy & Co., Toronto 16,817
Nay & James, Regina-------- 16,800

Maturity part yearly on April 1 from 1911 to 1930 inclusive

British-America Sec. Co.,Tor.516,800
J. B. Noble & Co_________  16,745
Ontario Securities Co., Tor.. 16,677

Brandon, M an.— D eben tu re O ffer in g .— Proposals will be 
received until 4 p. m. May 2 by Harry Brown, City Clerk, 
for the following 5% debentures:
56,054 08 7-year local-improvement Boulevard debentures.
10.000 00 30-year road-improvement debentures.
13.000 00 30-year market and storage-building debentures.
65.000 00 30-year sinking fund debentures.

Brickburn School D istr ic t N o. 998, M an.— D eben ture E lec
t io n .— A by-law providing for the issuance of $10,000 6% 
20-year debentures will be voted upon April 19.

Burnaby, B . C.— D eben tu re O fferin g .—Proposals will be 
received until 5 p. m. April 21 by C. T. Saunders (P. O. 
Edmonds) for $13,000 water-works and $16,500 school 5% 
25-year debentures.

Clear Spring School D istr ic t N o. 1578, S ask .— D ebenture  
S a le .—An issue of $500 6% debentures was awarded on 
March 1 to Nay & James of Regina at 100.35. Interest 
annually on March 1. Maturity March 1 1915.

H espeler, O nt.— D eben ture S a le .—Brent, Noxon & Co. of 
Toronto have been awarded $10,509 5% Niagara power and 
local-improvement debentures.

H ibbert T ow nsh ip , O nt.— D eben ture S a le .—An issue of 
$6,525 5% drainage debentures has been awarded to Geo. A. 
Stimson & Co. of Toronto.

L angliam  School D istr ic t N o . 1461, S ask .— D ebenture S a le . 
— A $1,500 6% school-building debenture was awarded on 
March 2 to Nay & James of Regina for $1,535, the price thus 
being 102.333. Date Jan. 18 1910. Interest annual. Ma
turity Jan. 18 1920.

L eeds C ounty (P . O. B rockville), O nt.— N o  A c tio n  Y e t  
T a k e n .—No action has yet been taken looking towards the 
issuance of the $200,000 road debentures mentioned in V. 90, 
p. 578.

NEW LOANS.

$ 6 , 0 0 0

Village of Southampton, N .Y .,
IM PROVEM ENT BONDS

Scaled proposals will be received by the Trustees 
of the Village of Southamptlon, at the Village Hall, 
Southamption, Suffolk County, New York, up 
to eight o’clock P. M., on FRIDAY, TIIE 6 TII 
DAY OF MAY, 1910, for the purchase of Six 
Thousand Dollars of Southampton Village Bonds 
of the denomination of Five Hundred Dollars each, 
bearing Interest payable semi-annually on the 
1st days of January and July in each year, begln-
^All^of said bonds will be dated July 1st, 1910, 
and numbered from one to twelve lncluslye and 
one of said bonds in order as numbered will become 
due and payable on the 1st day of January Ini the 
year 1915 and on the 1st day of January in each 
and every year thereafter.

The bonds are Issued to raise moneys for the 
purpose of grading and placing concrete curb and 
gutter on both sides of First Neck Lane from the 
northerly tcrnjlnatlon of the present curb and 
gutter north to Ox Pasture Road and will be sold 
to the person who will take them at the lowest 
rate of Interest, not exceeding four per cent.

Bidders are required to name the lowest rate of 
Interest at which they will take the bonds and 
deposit with the bid a certified check for ten per 
cent of the par value of the bonds. Proposals 
are to be endorsed "Proposals for Bonds and 
addressed to the Trustees of the Village of South
ampton, Southampton, Suffolk County, New 
Y ork.The Trustees reserve the right to reject any 
and all bids.

Dated Southampton, N. Y .
April 6̂ v^ 0’v a n  BRu n T, President.

H. P. ROBBINS, „ „ „
ALFRED E. SCIIERMERHORN, 
HENRY CULVER,
RICHARD A. LEEK,

WILLIAM P. BISHOP, Clerk. ^  CC

NEW LOANS.

C h a r le s  M. S m ith  & C o.
C O R P O R A T IO N  A N D  
M U N IC IP A L  B O N D S  

FIR ST  NATIO NAL B A N K  B U IL D IN G  
CHICAGO

© 4 5 , 0 0 0  

WILMINGTON, DELAWARE,
SIN K IN G  F U N D  LOAN

Sealed bids will be received for all or any part 
thereof of 545,000 Sinking Fund Loan of VVllmlng- 
ton, Delaware, until 12 o'clock M. Wednesday, 
April 20th, 1910. Bonds will date from April 
20th, 1910, be Issued In denominations of 550 or 
multiples thereof, and bear interest at the rate of 
4% per annum, payable semi-annually on October 
1st and April 1st, and will mature on April 1st, 
1933. These Bonds are for the purpose of re
funding Bonds of the Water Department; 530,000 
maturing May 1st, 1910, and 515,000 maturing 
June 1st, 1910, and issued under authority of an 
Act of Legislature approved March 25th, 1907.

All proposals must be accompanied by a certi
fied check, payable to the order of “The Mayor 
and Council of Wilmington,” for two per centum 
of the amount of bonds bid for, same to be for
feited if the bidder falls to accept and pay for 
bonds awarded. The successful bidder or bid
ders will be required to settle for bonds awarded, 
with accrued Interest from April 20th, 1910, at or 
before 12 o’clock M. Thursday, April 28th, 1910.

The right to reject any and all bids is reserved. 
Address all bids in scaled envelope to Howard D. 
Ross, City Treasurer, Wilmington, Delaware, 
marked “Proposals for Sinking Fund Loan.

F. W M . K R A F T
LAWYER

Specializing in Examination of
M unicipal and C orporation  B onds

1312 FIRST NATIONAL BANK BLDG.,
CHICAGO, IL L .

M cC O Y  & C O M P A N Y

M unicipal and 
C orporation  B ords

181 La S a lle  S tr e e t , C h ic a g o

NEW LOANS.

ESTABLISHED 1885

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago 

W ESTERN
M U N IC IPA L  A N D  SCHOOL BONDS

O T T O  J U L I U S  M E R K E L
BROKER

44 AND 46 WALL STREET. NEW YORK 
I N V E S T M E N T  S E C U R I T I E S

Correspondence Invited.

B ank and Trust C om pany Stocks
NEW YORK AND BROOKLYN 

BOUGHT AND SOLD
C L I N T O N  G I L B E R T

2 WALL ST.. NEW YORK.

© 2 5 , 0 0 0

Marlboro Graded School Gist. No. 10
BENNETTSVILLE, S.C., SCHOOL BONDS
Sealed proposals will be received by the under

signed for the purchase of the issue of twenty-ilvo 
thousand dollars in school bonds of Marlboro 
Graded School District No. 10, Marlboro County, 
South Carolina. Said bonds are coupon bonds of 
the denomination of 51.000 each, Interest at four 
and one half (4 H%) per cent per annum, payable 
semi-annually on the 1st day of January and the 
1st day of July of each year.

Bids must be in the hands of the undersigned 
on or before MONDAY, MAY THE 2ND, 1910, 
at TWELVE o’clock, noon.

Certified check in the sum of five hundred 
dollars, payable to the Board of Trustees of said 
School District, must accompany each bid.

Right Is reserved to reject any or all bids.
J. M. JACKSON,

March 23rd, 1910 Chairman of Board.
Bcnnettsvlllc, S. C.

$ 9 , 0 0 0
C A D I Z ,  O H I O ,

Street Paving and Refunding Bonds
Sealed Proposals will be received by the under

signed until 12 o’clock noon, MAY 14TH, 1910, 
for the purchase of two Series of bonds, to wit: 

First Series—56,000 Street Assessment Bonds, 
due 1911 to 1921. „  . , .Second Series—53,000 Refunding Bonds, duo 
1915 to 1920. . . . . . .Interest 4 } 4 % ;  semi-annually; certified check
5 /RIght>reserved to reject any or all bids.

W. H. LUCAS, Town Clerk.

CANADIAN
M U N IC IP A L  B O N D S

W .  A .  M A C K E N Z I E  &  C O .

TORONTO, CANADA

M unicipal and P u b fic Service 
C orporation  B onds 

FREE OF TAX 
To return from 3.80% to 6%

F O R R E S T  &  C O
421 CHESTNUl ST., PHILADELPHIA. PA.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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L ong Lake School D istr ict N o. 2 ,057 , A lta .— D eben tu re  
S a le .— An issue of $1,100 5M% school-building and furnish
ing debentures was awarded on March 10 to the Western
School Supply Co. of Regina at par.

Date March 19 1910. Interest annual. Maturity part yearly for 10
years.

M ission, B . C — D ate o f E lection  N o t Y e t D e term in e d .—  
Up to March 31 it had not yet been determined when the 
$25,000 4% 40-year road debenture election (V. 90, p. 874), 
would be held.

M ontreal, Q ue.— Stock an d  B on d O ffer in g .— Proposals will 
be received by the City Clerk until April 28 for 1 1,000,000 
sterling or $5,000,000 currency 4% registered stock or 
coupon bonds.

Stock is In multiples of £1 sterling or $100 currency and bonds $500 or 
$1,000 each. Interest payable semi-annually on May 1 and November 1 
at place designated by purchaser. Maturity May 1 1950. Payments are 
to be made 1% (certllled check) to accompany tenders, 24% on May l 
and 75% on August 1. with accrued interest from May 1. Win. Itobb 
Is City Treasurer.

M ontreal W est, Que .— D ebenture O fferin g .— Proposals will 
be received until 12 m. April 15 by T. Elliott Kerr, Secretary- 
Treasurer, for $50,000 5% coupon debentures. Interest 
semi-annual. Maturity 40 years.

N ew m arket, O nt.—D ebentures A u th o rized .—This town has 
authorized the issuance of $5,000 4 y 2%  debentures as a bonus 
to the Office Specialty Manufacturing Co. We are informed 
that these debentures may not be offered for sale for some 
time—perhaps not this year. Maturity part yearly for 20 
years.

N orth Toronto, O nt.— P rice  P a id  fo r  D eben tu res.—We are 
advised that the price paid for the $30,000 4J^% street
opening debentures awarded on March 28 to the Ontario 
Securities Co. of Toronto was $29,807 (99.550) and accrued 
interest.

Date April 1 1910. Interest semi-annual. Maturity part yearly on 
April 1 from 1911 to 1930 Inclusive.

O utlook, S ask .— D ebenture S a le .—The $20,000 5% school
building debentures offered on April 1 (V. 90, p. 931) were 
awarded to J. Addison lleid & Co. of Regina at 98.2575. 
Maturity part yearly for 30 years.

R egina, S ask .—D ebentures V o te d .—By-laws to issue the 
following 4)/£% debentures mentioned in V. 90, p. 730, were

passed by the voters on March 24: $41,000 for subways,
$10,000 for sewerage extensions, $10,000 for water exten
sions, $25,000 for exhibition buildings and improvements and 
$16,000 for a market house. The $25,000 debentures are 
due in 20 years, while the others are due in 30 years.

Rudyard School D istr ic t N o . 2500 (P . O. K ipling Station) 
S a sk .— D eben tu re S a le .—An issue of $14,000 5J^% school
building debentures was sold on Feb. 2 to Nay & James of 
Regina at par. Date Feb. 14 1910. Interest annual. Ma
turity part yearly on Feb. 14 from 1911 to 1930 inclusive.

Salisbury Parish  School D istr ic t N o . 1, W estm oreland  
C ounty, N . B.—B o n d  S a le .— An issue of $1,500 5% bonds 
has been purchased by J. M. Robinson & Sons of St. John.

Denomination $150. Maturity one bond yearly from Sept. 1 1924 to 
Sept. 1 1933 Inclusive. Total debt $5,500. Assessed valuation $120,000.

Stirling, O nt.— D ebenture S a le .— Recently this munici
pality awarded an issue of 810,000 5% electric-light deben
tures to Brent, Noxon & Co. of Toronto. Maturity part- 
yearly for twenty years.

T oronto, O nt.— D eben tures V o te d .— At the election held 
April 9 the electors approved of the issuance of the $250,000 
general hospital and $279,539 water-works-improvement 4% 
38-year debentures mentioned in V. 90, p. 875. Interest 
will be payable annually.

V ancouver, B. C.—D eben ture O ffer in g .— Proposals will 
be received until 4 p. m. May 9 by G. F. Baldwin, City 
Comptroller, for the $2,207,900 4% debentures mentioned 
in V. 90, p. 521. Maturity Feb. 1 1950.

W aldron, S ask .— D eben ture O ffer in g .—Proposals will be 
received up to May 2 by W. J. Johnston, Secretary-Treasurer, 
for $5,000 5% debentures. Date May 2 1910. Maturity 
part yearly on May 2 from 1911 to 1925 inclusive.

W elland, O nt.— D ebenture S a le .—Reports have it that of 
the five issues of debentures, aggregating $115,242, described 
in V. 90, p. 875, and offered on April 7, $105,242 was awarded 
to the Ontario Securities Corporation of Toronto.

W innipeg, M an.— D eben ture S a le .—Cable advices state 
that about 80% of the £500,000 4% inscribed stock issued 
in London on March 23 at 103 was left on the underwriters’ 
hands'. See V. 90, p. 931.

NEW LOANS.

$ 5 0 , 0 0 0

CITY OF MINNEAPOLIS
BONDS

Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Min
neapolis, Minnesota, at the office of the under
signed. Thursday, April 21st, 1910, at 2 o clock 
P. M., for the whole or any part of Fifty Thousand 
($50,000.00) Dollars of Park Bonds, dated April 1, 
1910, and payable April 1, 1940.

Bonds to bear Interest at the rate of four (4%) 
percent per annum, payable October 1 and April 1,

The right to reject any or all bids Is reserved.
A  certified check for two (2%) per cent of the 

par value of bonds bid for, made to C. A. Bloom- 
qulst, City Treasurer, must accompany each bid.

Pamphlet containing full particulars will be 
mailed upon application.

DAN O. BROWN,
City Comptroller,

Minneapolis, Minn.

C .  B .  V a n  N o s t r a n d

36 W A L L  S T R E E T

I N  D U S T R I A L S

J O H N  H. W A T K IN S
MUNICIPAL

AND
RAILROAD BONDS

N o. 2 W A LL STREET, N E W  YO RK

T R U S T  C O M P A N I E S .

BIRD S. COLOR LEONARD H. HOLE
w .  N .  C O L E R  &,  C O .

BANKERS
43 CEDAR ST., NEW YORK 

IN V E S T M E N T S

P .  J .  G O O D H A R T  & , C O .

Bankers
57 BROADWAY - - - NFW YORK

Telephone 2240 Rector 
326 Walnut St. Cincinnati

B ank  and Trust Co. Stocks

B A N K € R S  T R U S T  C O M P A N Y
7 W A L L  S T R E E T ,  N E W  Y O R K

Capital, $3,000,000 Surplus and Profits, $6,000,000
DIRECTORS

STEPH EN  B A K E R , President Bank of the Manhattan

SAMUE^' Q. B A Y N E , President Seaboard National 
Bank, N. Y .  D

E D W IN  M. B U L K L E Y , Spencer Trask & Co., Bank
ers, N. Y .

JAA1ES O. CAN NON , Vice-President Fourth Nat 1 
Bank, N. Y .

ED M U N D  C. CO N VERSE, President, New York.
H E N R Y  P. D A VIS O N , J .  P. Morgan & Co., Bankers, 

N. Y .
W A L T E R  E . F R E W , Vice-President Corn Exch. 

Bank, N. Y .
F R E D E R IC K  T .  H A S K E L L , Vlcc-Pres. III. Trust & 

Say’s Bank, Chicago.
A . B AR TON  H EP B U R N , President Chase National

TIK JM AS^W . LAM ON T, Vice-President First National 
Bank, N. Y .

O A TE S  W . M’G A R R A H , President Mechanics and 
Metals Nat’l Bank, N . Y .

E D O A R  L . M ARSTON, Blair & Co., Bankers, N. Y .
GEORGE W . P E R K IN S , J .  P. Morgan & Co., Bank

ers, N. Y .
W IL L IA M  H . PO R TER , President Chemical Nat'I 

Bank, N. Y .
D A N IE L  O. R E ID , Vice-President Liberty National 

Bank, N. Y .
B EN J. STRONG JR ., Vice-President, New York.
E D W A R D  F. S W IN N E Y , President First Nationa 

Bank, Kansas C ity.
JO H N  F . THOM PSON New York.
G IL B E R T  G. T H O R N E , Vice-President National Park 

Bank, N. Y .
E D W A R D  TO W N SE N D , President Importers’ & Trad

ers’ Nat. Bank, N. Y .
A LB E R T H . W IG O IN , Vice-President Chase Nation* 

Bank. N. Y .
SAM U EL W O O LVE R TO N , President OalUtln National 

Bank, N. Y .

E . 0 .  CONVERSE, P resident.
B . STRONG J R ., V ice-P res. D . E . POMEROY, V ice-Pres.
F . I .  K EN T, V ice-P res. F . N . B . CLOSE, Sec y .
H . W . DONOVAN, T reas. H . F . W ILSON J R ., A sst . S e e y .

T h e  .
T r u s t  C o m p a n y  o f  A m e r i c a

37-43 WALL STREET, NEW YORK.
COLONIAL BRANCHi

222 Broadway, New York.
LONDON OFFICEi
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations. 
Pays interest on daily balances.

Executes trusts of every description.

B .  W .  S t r a s s b u r g e r

SOUTHERN INVESTMENT SECURITIES
T 9 I f  XT' A T, A

R. T. W ilson & Co.
Bankers & C om m ission M erchants
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(Compattics. g v u st  ©cmxpauUs.

h u m  n s  m is t  M i i a l T  l e v  m ,
Chartered 1853

4 5  a n d  4 7  W A L L  S T R E E T

CAPITAL, - - - - - - -  $ 2 ,0 0 0 ,0 0 0 .0 0
SURPLUS AND UNDIVIDED PROFITS - - .  $ 1 3  7 2 0  6 2 2  42
other^^recignlzed11 ̂ trust  ̂capacities1.101"’ Ad'nInht™tor* Trustee. Court Depositary and In 

It allows Interest at current rates on deposits.
corporations aSdlndWidSalslnVeStS n'°ney' securltIes ancl other Property, real or personal, lor estates

E D W A R D  W . SHELDO N, P resident 
W IL L IA M  M. K ING SLEY , V .-P res. H ENRY E . AH ERN  Secretary  
W IL F R E D  J. W O R C E ST E R ,A sst. Sec. CHARLES A E D W A R D S , M A ss t .S e c .

T R  V S T E E S .

W n^vard Cutting C h a i r m a n  a t  th e  B o a r d .

William Rockefeller, iC ^ L y m a n  ' L ym aiP fV ^ e731*1, ? e,°hr5e 7RlvC3’ 
wfuiain H *Mscy Jr J o h n c F n a i n 1̂ '  p?,yne William M. Kinsley. 
William D; f i e ! r > 8 f i . ? ! S p s .  S o e S ' ^ '  T°d*

M a n h a t t a n  

T  ru st  

C o m p a n y

T em porary O ffices

Jt3 B R O A D W A Y

F i d e l i t y  T r u s t  C o m p a n y

NEWARK, N. J.

WALL STREET 
CORNER NASSAU

Resources Over $29,000,000
Capital, Surplus and Undivided Profits, Over $9,500,000

A cts as E xecutor, T rustee, A dm inistrator and in all fiduciary cap acities. 
T akes entire charge of Real and Personal E sta te s . Guarantees T itles of 
Real E sta te  throughout N ew  Jersey .

General B anking and Savings D ep artm en ts. Bond D epartm ent for 
purchase and sale of m unicipal and public u tility  securities. Safe D ep osit  
D epartm ent.

UNITED STATES 
MORTGAGE &  TRUST  

COMPANY
N E W  YORK

C A P I T A L ,  S U R P L U S ,  

$2,000,000.00 $4,000,000.00

I n v i t e s  P e r s o n a l  a n d  B u s i n e s s

C E N T R A L  T R U S T  C O M P A N Y
of NEW YO R K  

5 4  W a l l  S t r e e t

Capital and S u r p lu s , $18,000,000
(of which $  I 7 ,0 00 ,00 0  has been earned)

A c c o u n t s .  A c t s  a s  T r u s t e e ,  E x 

e c u t o r ,  A d m i n i s t r a t o r , G u a r d 

i a n  a n d  i n  a l l  F i d u c i a r y  

C a p a c i t i e s .  C e r t i f i e s  M u n i 

c i p a l  a n d  C o r p o r a t i o n  B o n d s .

55 Cedar SI.
P>’way & 73rd St. 125111 St. & 8th Ave.

Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balance*. 

Acts as Transfer Agent, Registrar and Trustee under Mortgages. L Y B R A N D ,
R O S S  B R O S  4, 

M O N T G O M E R Y
C e r t i f ie d  P u b lic  A c c o u n t a n t s

(Pennsylvania)

NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg.

f U i n o i s T h i s t & S a v i n g s B a n k
CHICAGO

Capital and Surplus 
$ 1 3 ,4 0 0 ,0 0 0

Pays Interest on Tim e D eposits, Current and R eserve A ccou n ts. 
Deals in Investm ent Securities and Foreign E xchange. 

Transacts a General Trust Business.

C O R R E S P O N D E N C E  IN V IT E D .

J A M E S  P A R K  &  CO.
CERTIFIED PUBLIC ACCOUNTANTS

N ew  York, Chicago, C incinnati, and  
London, E ngland.

AUDITORS FOR FINANCIAL INSTITU
TIONS, INDUSTRIAL AND

F E D E R A L  D E P A R T M E N T
W e so lic it inquiries regarding our Federal D epartm ent and  
its  service in presen ting  prom pt and accurate inform ation on 
every developm ent of the Federal Corporation T ax and  
related  su b jects.

MINING COMPANIES 
nvestlgatlons, Financial Statements,

Periodical Audits and Accounting.

A L F R E D  R O S E  &, C O .

CERTIFIED PUBLIC  ACCOUNTANTS 
56 Pine Street, - NEW YORK

Telephone 4261 John.

T h e  © trrp  o ra t io n  T r u s t  © o .

NEW YORK CHICAGO ST. LOUIS BOSTON PHILADELPHIA ^

L O O M I S ,  C O N A N T  &  C O .
3ERTIFIED PUBLIC  ACCOUNTANTS

30 Broad Street New York
Tel. 40f>8 Broad.
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