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AMERICAN
Bank Note Company,

78 to 86 TRINITY PLACE,

NEW YORK.

Business Founded 1795.
Incorporated under Laws of the State of Sew fort, 1ft58.
Reorganized 1879.

Engravers and Printers of
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED "STATES; and for

Foreign Governments.

ENGRAVING AND PRINTING,
BANK NOTES, SHARE CERTIFICATES, BONDS
FOR GOVERNMENTS AND CORPORATIONS,
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ac., in the finest and most artistic style

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.

Special papers manufactured exclusively for
se of the Company

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.
RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President.

AUG. D. SHEPARD, 1 Vice-Presidents.
TOURO ROBERTSON, f '

THEO. H FREELAND, Sec'y and Treat.
JNO. E. CURRIER, Ass't Sec'y.
J. K MYERS. Ass't Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN
SOUTHERN INVESTMENTS,
RICHMOND, VA.

Transacta General Banking Business.
R.R. & Municipal Loans. C espondence Invited.

orr e
Or MANUAL OF INVESTMENT
largest work of the kind published by any Banking house if1
America. Gratisto clients dscorrespondants; toothers, $3 acopy
“ {Most elaborate, handsomest and most useful work treating
upon Southern properties which ever came to notice.”—Boston
erald. * “ Worth its weight in gold.”"—Norfolk Landmark,
“ Recognized as standard authority and holds a high reputation
both in Europe and United States.”—Washington Post. “ The
States, cities, railroads, and other properties of the South art
described with a dearness and minuteness of detail of great value
toinvestors.”—N. Y. Joum. of Commerce. “ A complete financial
and industrial record of the Southern States.”—N. O. Times-Dem,
“ We know of no other work to compare with this Manual for the ex-
tent and variety ef information it oontains.”—Money, Lon., Eng,

Negotiate

THE FOURTH NATIONAL
BANK OF THE CITV OF NEW
YORK OFFERS TO DE-
POSITORS EVERT FACIEITV
WHICH THEIR BALANCES,
BUSINESS AND RESPONSI-
BILITY WARRANT.

Walter Del Mar & Co.,

Members New York Stock Exchange,
75 OLD BROAD STREET
LONDON, E. C.

NEW YORK, FEBRUARY 27, 1892.

Fiumicini.

SOLID SILVER.
GORHAM M’f'g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

The National Park Bank
of New York.

$2,000,000
$2,800,000

Capital)
Surplus)

SUPERIOR COLLECTION FACILITIES.
BUY AND SELL FOREIGN EXCHANGE.

EXTENSIVE SAFETY VAULTS FOR
THE CONVENIENCE OF DEPOS-
ITORS AND INVESTORS.

lgp Entrance only through the Bant.

Ebenezer K. Wright, President.
Arthur Leary, Vice-President.
George S. Hickok, Cashier.
Edward j. Baldwin, Ass’t Cashier.

DIRECTORS.

Charles Scribner,
Edvard C. Hoyt,
Edvard E. Poor,
W. Rockhill Potts,
August Belmont,
George S. Hart, Richard Delafield,
Charles Sternbach, Wilson G. Hunt,

Francis R. Appleton.

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choice Bonds land Mortgages.
A SPECIALTY—NEW YORK CITY & COUNTRY

BANK STOCKS,

Netting Purchasers 4 to 10 Per Cent.
SEND FOR QUOTATIONS.

Equitable Mortgage Co.

e(,lltp uls(&ll,sln\’/\?i?\/iée% profits.
A SSEES i 14,074,813 56
This company solicits correspondence
about all first-class Investment securities.
Buys and negotiates municipal, Railroad,
W ater, Industrial and Irrigation Bonds.
Issues its debentures and negotiates
mortgage loans.
CHARLES N. FOWLER, President.

Arthur Leary,
Eugene Kelly,
Ebenezer K. Wright,
Joseph T.Moore,
Stuyvesant Fish,

»30,39«%§

CHAS. BENJ. WILKINSON, Vice-President.
HENRY P. CHURCHILL, Vice-President.
B. P. SHAWHAN. So0. and Treas.

OFFICES t
Nev York, 808 B'vay. IBoat., il"Devonshlre St
Phlla., 4th and Chestnut. Kansas City, Missouri.
London, England. I Berlin. Germap-

NO. 1,392
Ifinaucml.

Union Loan & Trust Co
SIOUX CITY, IOWA.

INCORPORATED 1885.
CAPITAL, Paid Upin Cash....$1,000,000
SURPLUS oo v 175,DUO
DEALERS IN HIGH GRADE COM-
MERCIAL PAPER,

A supply of which it always has on hand for
sale at Current Rates.

MUNICIPAL, CORPORATION AND
SCHOOL BONDS.

No Stronger Loan and Trust Company In
the West. Correspondence solicited"

GEO. L.JOY, Pres.
A.S, GARRETSON, Vice-Pres.
E. R. SMITH, Sec'y.
Prompt Attention Given to Collections.

La Montagne, Clarke & Co.,

BANKERS AND BROKERS,
44 and 46 Broadway, New York.
S. LA Montagne, Jr, Member N.Y. Stock Exch

Herman Clarke. allace B.smith.

Private vires to PhiladeIEhia, Pittsbur Scmn—
ton, Reading, Wilkesbarre Lancaster and Bethle-
hem. Private vire to Chicago.

Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHILA/

Stocks and Bonds bought and sold on Com-
mission for Cash, or carried on favorable terms.

Interest allowed on balances. Correspondence
solicited.

Cahoone & Wescott,

Members Nev York Stock Exchange,
18 WALL STREET.

Government and Investment Bonds.

Stocks and Bonds Bought and Sold on Commission.

N. Holmes & Sons,

BANKERS,
PITTSBURG, PEIN.

CORRESPONDENTS:

Bank of Nev York, N. B. A.
First National Bank of Philadelphia,

G.L.Boissevain.

von Hemert & Co.,
BOND AND STOCK BROKERS,

ROANOKE, VA.
SOUTHERN

H.J.von Hemert.

INVESTMENT SECURITIES
A SPECIALTY

Augustus Floyd,

32 Pine Street, Mew York,
Broker %n Investment Securities.

A. J. Weil & Co,,

INVESTMENT SECURITIES'
36 Wall St., New York and St. Lonll.
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Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK,

Drexel & Co., Drexel,Harjes &Co.
Cor.of6th &Chestnut Sts 31Boulerard Haussmann
raii. ADEi.raiA PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deposits received subject to Draft. Securities
bought and sold on commission. Interest_allowed
€ eposits, Foreign Exchange, Commercial Cred-
its, Cable Transfers, Circular Letters for Travel-
ers, available in all parts of the world i

ATTORNEYS AND AGENTS OT'
Messrs.J. S. MORGAN & CO.,
No. 22 OLD BROAD STREET, LONDON

Brown Brothers & Co,

PHILA. NEW YORK, BOSTON.
15» W all St,

ALEX. BROWN & SONS, BALTIMORE.
CONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore Stock Exch'’s.
Buy and sell flrst-cl?ss t . |
Investment curities for InV C S | T 1t
customers. %eeceljve ac- \ A1'R15.11 L
counts of Banks, Bankers,

Corporations, Firmsand In- O L
dividualy, ~on  favorable OCCUTFILIGS
terms. Collectdrafts drawn

abroad on all points in the United States and Cana-
da, and drafts drawn in the United Stateson for
eign countries.

Buy and sell Bills of Exchange
Letters and make cable transfers on
of all points. Issue Commercial

and Travelers’ Creditsavailable

Credlt in all parts of the world.
BROWN, SHIPLEY & CO., LONDON

J. & J. Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SM
BANKERS, LONDON.
MANCHESTER A COUNTY RANK,
“LIMITED.”

MANCHESTER, PAYABLE IN LONDONj
ULSTER RANKING COMPANY,
BELFAST, IRELAND,

AND ON THE
NATIONAL RANK OF SCOTLAND,
EDINBURGH AND BRANCHES.

ALSO
CABLE TRANSFERS & LETTERS OF CREDIT

John Munroe & Co.,
No. 32 Nassau Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use

Abroad against Cash or Satisfactory
Guaranty of Re-payment

Exohanse on London, Paris, Berlin,
Zurich and St. Gall.

Credits Openedand Payments made by Cable
Paris House—MUNROE & CO.

ITH’S

Schulz & Ruckgaber,

BANKERS,

20 WILLIAM STREET, NEW YORK.
Correspondents of the
International Bank of London (Limited),
loh. Berenberg, GeSsler & Co., Hamburg.
Bremen Bank, Bremen.
Marcuard, Krauss Ac Co., Paris.

. Commercial and Travelers’ Crédits.
Bills of Ei «<hange. Cable Transfers.

Kountze Brothers,

BANKBBg,

M BROADWAY, Equitable Building, NEW YORK

LETTERS OS CREDIT AND CIRCULAR
NOTES

Issyed for the use of travelers in all parts of the
wor 3 B?I_'I’s Qrawn on tltﬂe Un?on Bank% London.
Telegraphic transfers made to London and to
various places Inthe United States. Deposits re-
ceived, subject to check at sight, and interest
allowed on balances. Government and other bonds
r%?gs;g%/estment securities bought and sold on com-

SWISS UNION BANK,

Sehweizerische Union Banlr.
ST. GALLE, (Switzerland).
Capital Paid Up - 12,000,000 Francs,
Solicit Accounts and Agencies of Banks and
Bankers.

INTEREST ALLOWED ON DEPOSITS.
CABLE TRANSFERS. LETTERS OF CREDIT

BARING, MAGOIJN & CO.,
15 WALL ST, NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange
on principal European cities.

Isstie Commercial and Travelers' Credits
available in all parts of the world.
Agents and Attorneys of
BARING BROTHERS & CO., Limited

LONDON. *
KIDDER, PEABODY & CO., BOSTON.

Choice Investment Securities.

George Coppell, Thomas Maitland
Gerald L. Hoyt, Member of N. Y. stock EX,

Maitland, Phelps & Co.,
22 AND 24 EXCHANGE P11 ACE,
NEW YORK.

Orders executed for all investment Securities
Act as agents of Corporations, and negotiate and
issue Loans.

BILLS OF EX-
CHANGE

Messrs. Smith, Payne
A Smiths, London

TELEGRAPHIC Messrs. Mallet Freres

TRANSFERS ON A Cle, Paris:
Banoo Nadonal de
LETTERS OF Mexloo, Mexico, and
CREDIT J | its Branohes.

AGENTS FOR THE BANK OF AUSTRALASIA.

August Belmont & Co.,

BANKERS,

No. 23 NASSAU STREET«
Agents and Correspondents Or the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issne Circular Credits for travelers available In
all parts of the world.

ALSO COMMERCIAL CREDITS.

Draw Bills of Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.
Execute orders for the purchase and sale of Invest-
ment Securities.

John Paton & Co.,

SUCCESSORS TO
JESUP, PATOY Sc CO.,

52 William Street, New York.

_Accounts and Agency of Banks, Corporations
firms and individuals received upon favorable terms.

Dividends and Interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.
SO?&erling Exchange and Cable Transfers bought and

DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK LONDON AND

SCOTLAND.
J. & W. Seligman &Co.,
BANKERS,
No. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRERES ACIB-Parls.
SELIGMAN & STETTHEIMER, Frankfort.
ALSBERG, GOLDBERG & CO., Amsterdam.
ALTMAN S STETTHEIMER, Berlin.

Payable Inany partof Europe, Asia, Africa, Aus-
tralia and America.

Draw Bills of Exchange and make_ Telegraphic
Transfers of Money on Europe and California.

J. Kennedy Tod & Co.,

BANKERS,
NO. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interest
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commission
on all American Canadian, British and Dutch
markets.

Transfer of 8took and Bonds. Payment and ee
lection of Dividends, Coupons and Interest War
rants. Foreign Exchange and Cable Transfers on
Lamten and Paris

Heidelbach,
Ickelheimer & Co.,

BANKERS,
William Street, corner | xchange Place.

Circular Letters of Credit
for Travelers Abroad

available in all part« of the world,
on the
UNION BANK OF LONDON, L'T'D.
These credits can also be obtained at the
Fifth Avenue Bank, 44th St. and 5th Avs

Knauth, Nachod & Kuhne
BANKERS,

5 South William Street, New York.

LETTERS OF CREDIT
available everywhere.
DRAFTS
en all parts oi the world.
TRANSFERS
by mall and telegraph.

Kessler & Co.,
BANKERS,

54 WALL STREET, NEW YORK"

Buy and Sell Bills of Exchange and
Gable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS'
CREDITS, .BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

THE NEW YORK

Produce Exchange Bank,

Transacts a general banking business.

Receives accounts of banks, bankers and corpora
tions upon favorable terms.

Issues certificates of deposit bearing interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited
LONDON.

Circular letters of credit issued for travelers’ ui«
in foreign countries; also commercial credits.

Accounts of foreign bankers received and col-
lections In the United States made on favorable
terms. Agents In New York of the

BANCO NACIONAL nic CHILE.

J. W. Dimmick, A. M. Baldwin,

President. Cashier
ALABAMA
COLLECTIONS AND INVESTMENTS
MADE BY

FIRST NATIONAL BANK,
MONTGOMERY, ALA.
CORRESPONDENCE INVITED

New Orleans Canal &

Banking Company,

NEW ORLEANS, LA.
Capital...R1,000,000 ISurplus....3475,000
J. C. MORRIS, Pres. EDWARD TOBY, Cash,

Correspondents—Nat. City Bank, Nat. Bank o<
Commerce, New York. Boatmen's Bank, St. Louis.
N. W. Nat Bank,.Chicago. Merchants’ Nat. Boston

Bank of Buffalo,

BUFFALO,N. Y.

8.8. Jewett, Pres't. wm.C.Cornwell, Cash'r
Capital...... 3300,000 ISurplus....... 3325,000

This Bank has superior facilities for making Col
lections in and out of the city on the most liberal
terms, and with careful attention to the best inter-
ests of its correspondents.

Correspondents_ Importers’ & Traders' Na-
tional Bank and Chemical National Bank, New
York Merchants’ Loan STrust Co,, Chicago; Union
Bankof London. London.

R. T, Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

88 W all Streetd New York«
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©anadian Saniesc«

Bank of Montreal,

[ISTABLISHKD 1818.]

$13,000*000 Gold
$0,000.000 Gold

CAPITAL PaidIn - -
SURPLUS

Bon. Sir DONALD A. SMITH. President.
E. 8. CLOUSTON, General Manager.
NEW YORK OFFICE:
Noe. 59 and 61 WALL STREET.
WALTER WATSON,% A,ant,
ALBX'BIIANO, Agents.

Bay and sell Sterling ana Continental Exchange
nd Cable Transfers; grant Commercial and Travel
ors’ Credits available in any partof the World
esue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

London Office* No. 33 Abclinrcli Lane.

Canadian Bank of Commerce

Capital and Surplus........ccccceee $6,900,000
ALEX. LAIRD and WM. CRAY
AGENTS,

16 EXCHANGE PLACE, NEW YORK..
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, BTC.

Issue Commercial Credits available In all
parts of the world.

Canadian Currency bought.
Drafts drawn on “and "Collections made at all
points in Canada.

Merchants' Bank of Canada

Capital Stock Paid Up......... .$5,799,300

Reserve FUNd....ccoooeevnccccene $3,510,000

Henry Hague and John B; Harris, Jr.,
AGENTS,

61 WALL STREET, NEW YORK.

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, &C
Issue Commercial Credits. Available In
all Parts ol the World.

Imperial Bank of Canada.

CAPITAL (paid up) - $1,900,000
SURPLUS - - - - - 950,000
H.S.HOWLAND, Pres't. T.R. MERRITT, Y.-P.
D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

Branches in Ontario.—Essex, Fergus, Galt,
Ingersoll, Niagara Falls, Port Colborne, St. Cath-
arines, St. Thomas, Sault Ste Marie, Welland,
Woodstock, Rat Portage'.

Toronto.—Wellington Street, Yonge and Queen
Sts., Yonge and Bloor Sts.

Branches in Northwest—Winnipeg, Brandon,
tCalgary, Portage la Prairie, Prince Albert, Edmon-
on:

Agents in London : I Agents in New York,

LloYd’s Bank, limited. Bank OF Montreal.

Collections prom tlg made in any part of Canada.
Drawers o terlings Exchange,

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 53 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers.” Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-
cisco.
_.CIRCULAR NOTES issued in Pounds_ Ster-
Im&, available in all parts of the world. COM«
MERCIAL CREDITS ISSUED for nse in
Europe, China. Japan, East and West Indies and the
Brazils, River Plate, &c. i i

%IHS collected and other banking business trans-
acted.

H. STIKEMAN )
F. BROWNFIELD. { Agents.

Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital .... $10,000,000 00
Reserve Fund... . 6,806,596 81
Reserve Liability of Proprietors . 10,000,000 00

The Corporation grant Drafts, issue Lettersof
Credit for use of travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,

Saigon, "Manila, Hong ong, Foocnow, "Amoy,
Nlnq__po, Shanghai, Hankow, ~Yokohama. Hioao
SanFrancisco and London.

A. M. TOWNSEND, Agent, 50 Wall St.

The Bank of Australasia.

(Incorporated by Royal Charter, 1835.)
No. 4 Tbhreadneedle Street* London.

Paid-up Capital. £1,600,000: Reserve Fund, £800 -
0?10; Reserve Liability of Proprietors under the
Bharter, £1,600,000. -

Letters of Credit and Drafts issued on any of the
Humeious branches of the Bank throughout Aus-
tralia and New_Zealand. Bills negotiated or sent
for collection. _Tele?ra hic transfers mada

Deposits received In London at interest for fixed
periods, on terms which maybe ascertained on an-
plioatlor, PRIDEAUX SELBY. Secretary.

THE CHRONICLE
gjorceiga.

The Union Discount Co.
of London, Limit'd.

89 Comhlll, London, February 2$, 1892.
Capital Subscribed $6,305.000
Paid up........ 3,153,500
Reserve Fund.. 970,006

$4 85-£1.

NOTICE IS HEREBY GIVEN that the RATES
of INTEREST allowed for money on deposit are as
follows;
AT CALL, 3 PER CENT.
AT 3to7 DAYS'NOTICE,3K PER CENT.

The Company discounts approved bank and mer
cantile acceptances, receives money on deposit at
rates advertised from time to time in the London
Paris and Berlin papers, and grants loans on ap-
proved negotiable securities.

CHRISTOPHER R. NUGENT, Manager.

Blake, Boissevain & Co.,

LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds, Shares, eta, on Com
misslou and transact ageneral Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.
5 Nassau Street. New York)
38 State Street. Boston,|Mass..

AND]
ADOLPH BOISSEVAIN & CO.

Amsterdam. Holland.

The Railway Share Trust
& Agency Company,

LIMITED,
4 Bank Buildings, London, England,

Subscribed and Paid-up Capital, (6971,300

This Company undertakes the negotiation and
issue of Loans and Capital of companies on the Lon-
don market, and acts as agent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and also
as Trustee for Debenture holders.

CABLE ADDRESS, PAYY, LONDON.

Heinemann & Co.,

62 Gresham House, E. C,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, &c.
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,

52 New Broad Street.
LONDON, E. C.

Act as Agents for American Banks and Financia
Companies. Collect Forellg‘n Exchange and execute
orders on commission on the London Market.

INTEREST ON DEPOSITS. CABLE TRANSFERS.

Dennistoun, Cross & Co.,

Bartholomew Lane, London, E. C,

Execute orders for the purchase and sale ol
Bonds, Stooks, Ac., on the Stock Exchange; receive
accounts and Agencies of Banks, Railways, Corgo-
rations, Firms and Individuals upon favorable
terms; Commercial and Travelers’ Credits and
Bills of Exchange on them are issued by their
Agents and Attorneys.

MOSLE BROTHERS,

53 EXCHANGE PLACE, NEW YORK

financial.

New Ycrk Guaranty &

Indemnity Co.,
59 CEDAR STREET, NEW YORK,
Mutual Life Building.

CAPITAL, - - $2,006,000

SURPLUS, $500,000

TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS, AND SOLICITS
THE ACCOUNTS OF CORPORATIONS, FIRMS
AND INDIVIDUALS.

in -LninCiSX AijiiU WiuD UjN DEPOSITS.
EDWIN PACKARD. President.
ADRIAN ISELIN, Jr., Vice-President.
GEO. R. TURNBULL, 2d Vice-President.
HENRY A. MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Secretary
DIRECTORS.
Augustus D. Juilliard,
Richard A. McCurdy,
Edwin Packard,
Henry H. Rogers,
Henry W. Smith,
H. McK. Twombly,
Frederick W. Vanderbilt,
Charles R. Henderson,  William C. Whitney,
Adrian Iselin, Jr., J. Hood Wright.
EXECUTIVE? COMMITTEE.

Samuel D. Babcock, Richard A. McCurdy
Frederic Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly,
Augustus D. Juilliard, Henry H. Rogers.

Samuel D. Babcock,
Frederic Cromwell,
Josiah M. Fiske,

Walter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harriman,

Assets Dec. 31, 1891
Surplus 649,041 05
1850. 1892.

The United States Life

Insurance Co

IN THE CITY OF NEW YORK.
NEW INSURANCE WRITTEN.

. $6,835,665 50 11890.

revveeenee 8,463,625 00 11891., $ﬂ;§’8§:&§1
CEO. H. BURFORD President.

C.P. FRALEIGH, A. WHEELWRIGH -
Secretary. Assistant Secretary
WM. T. STANDEN, Actuary.

The two most popular plans of LIFE INSUR-
ANCE are the CONTINUABLE TERM POLICY
which gives to the Insured the greatest possible
amount of indemnity Inthe eventof death at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICY,which embraces
every valuable feature of investment insurance,
and which. In the event of adversity overtaking
the Insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reservevalue thereof. Inaccordance with the
terms and conditions of these policies.

Good Agents, desiring to represent the Company
are Invited to address J. 8. GAFFNEY, Super-
intendent of Agencies, at Home Office.

$6,737.988 27

SECURE BANK VAULTS.

GENUINE

WELDED CHROME STEEL AND IKON
in Round and Flat Bars, and 5-ply Plates and Angle
FOR SAFES, VAULTS, Ac. .
Cannot be Sawed, Cut, or Drilled, and positively
Burglar-Proof.

CHROME! STEEL WORKS,
SoleMan'f'erainthe U. 8. BROOKLYN,N. Y

WILLIAM HENRI CHANDLER &
WALDRON B8HI1IPLEIGH,

Chemical Engineers and
Consulting Chenr’sts.

Chemical Industries Investigated, New Processes
Examined, Plans and Specifications of Works Fur-
ndshed. Also Yearly Contracts for Consultations.
Rooms 97 & 98» 80 Broadway, New York.

JOSEPH GILLOTT'S

STEEL PENS.

GOLD MEDAL, PARIS EXPOSITION, 188ft

THEMIST FHRHECT G-HENS.
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B oody, M cLELLAN & CO.,

BANKERS,

07 Broadway, opposite Exchange Place.

P. O. Box 447.

Investment Securities

A specialty, including Water Bonds, Car Trust
Bonds and first-class Ballway Bonds.
Particulars furnished on application.

Dated a . boody, C.W.mcLkllan,
Henry t. Boody.

"Henry S. Redmond,

Member K. T. Stock Exhcange,
[48 WALL STREET, NEW YORK.

B ONDS

Carefully compiled listof choice Investment Bonds
furnished npon application.

Fred H. Smith,

No. 20 Broad Street, New York.

STOCKS, BONDS AND PETROLECM.
INVESTMENT SECURITIES.
MARGIN ACCOUNTS SOLICITED.
1.10 Per Cent Commission.

INTEREST ALLOWED*ON_BALANCES.
to. Correspondence Invited.

[ESTABLISHED SINCE 1868.

Stewart Brown’'s Sons,
Members New York Stock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on commission
small or large lots. Aooounts solicited. Infor-
mation promptly given.

Fahnestock & Co.,
BANKERS AND BROKERS,

3 Wall Street, New York.
Supply selected investment bonds for cash or In
xehange lor marketable securities.

Bxeeute commission orders forklnvestors at the

Btooa Exchange or in the open market
Furnish information respecting bonds

Gilman Son & Co.,
BANKERS,
NO. 62 CEDAR STREET.
In addition to a General Bankin

and tell Government Bonds and
curities.

Business, Buy
nvestment Se-

John R. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed atall Ex-
changes
Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Henry G. Campbell, 1 Members N. Y. Stock
J. Borden Harkiman, > Exchange.

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New street and 74 Broadway,

NEW YORK

Marquand & Skehan,

BANKERS AND BROKERS,
Investment Bonds and Stocks,
16 BROAD STREET, NEW YORK.

Russell marquand James B. Skehan
Member N. Y. Stock Exchange.

Haven 6c Stout,

BANKERS AND BROKERS,
2 Exchange Court, N. Y.

MembDers of the Consolidated Stock and P.etro eum
Exchange.

RAILROAB STOCKS AND BONDS
BOUGHT AND SOLD

At 1>16th per cent Commission

THE CHRONICLE,
in M&m

and ftvokexs

Vol. LTV,

Citti,

Taintor & Holt,
BANKERS
No. 11 Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Boston
G.E. TAINTOR. G.D.L'HUILIER. G.H.HOLI

Samuel D. Davis & Co.,
BANKERS

AND DEALERS IN INVESTMENT SECURITIES

No. 44 WALL ST., NEW YORK

SAMUEL D. DAVIS, CHAS. B. VAN NOSTRASO
Member N. V. Stoch Exchange
Emerson 6c Turnbull,

BANKERS AND BROKERS-
80 BROADWAY.

BONDS.

W. K. B. Emerson, Ramsay Turnbull
Member N. Y. Stock Exchange.

Simon Borg 6éc Co.,
No. 20 NASSAU ST., NEW YORK,
DEALERS IN ALL KINDS OJ
Railroad and Investment Securities,

Southern securities a Specialty

Robertson 6c James,

BOND and STOCK BROKERS.
Dealers in Investment Securities,
NO. 7 NASSAU STREET,

(Continental National Bank Building,)
New York.

R. J. Kimball & Co.,

(Established in 1866.)
BANKERS AND BROKERS,
16 and 18 Broad Street, New York.
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange.
Robert j.Kimball. Alfred B.Lounsberry.

Young 6c Nelson,
46 W all Mew York.
Investment Securities a Specialty.

Street,

T.S.Young, . 8. nbiaox

ir
Member N. Y Stock Bxohange.

Emerson McMillin. henry B. Wilson.

Emerson McMillin & Co.
40 WALL STREET, NEW YORK.
Negotiations Conducted for Purchase and Sale of
Gas, Electric, Water, Street Railway, Coal,
Iron and Industrial Properties.
Securities negotlated only upon personal examina-

tion of property.

Robert Goodbody. A.L.Lee. G.B.Watts,Jr

Robert Goodbody & Co.,

30 BROAD STREET, N. Y.,

BANKERS AND BROKERS

Stocks and Bonds Bought and Sold on
Commission.

INTEREST ALLOWED ON DEPOSITS.

RANKERS,
18 WALL STREET, NEW YORK.

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE
Allow interest on deposits subject to sight'check.

Buy and sell on commission stocks and bonds either
for’cash or on margin, and deal in

Investment Securities.

A M. Kidder, Chas

vin,
.j. Morse

Mar
KIDD

NEW YORK AND BROOKLYN

FINANCIAL

TRUST CO’S STOCKS.

Specialties for Twenty Tears.

Dealt In by

WILLIAM C. NOYES'

96 BROADWAY, NEW YORK.

Wood, Huestis 6c Co.,
31 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.

H. HUESTIS
(Member“ Y. Stock Exchange)"

E H. LADD, JR.,
'General Partners.
C. D. WOOD, Special Partner.

R. A. Lancasrer 6c Co.,

BANKERS,

Mo. 10 WALL STREET,
MEW YORK.
DEALERS

INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specialty*

IN

WM. M.HARRIMAN, MemberN.Y. Stock Exchange
NICHOLAS FISH. OLIVER HARRIMAN, Jr

Harriman 6c Co.,

No. 120 BROADWAY, ;NEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

INVESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES.
W. H. ROLSTON, I 20 Broad Street»

W.ALEX. HASS, Jr. | vvur YORK
Members N.'Y. Stock Ex. SKVV

EDWIN S. HOOLEY. 1 P. 0. Box 3.080

W. H. Goadby & Co.,

BANKERS AND BROKERS,

NO. 24 BROAD STREET
New York.

Hatch 6c Foote,

7 PINE STREET, NEW YORK.

IMYESTMEMT SECURITIES,

Howard Lapsley 6c Co.*
BANKERS AND BROKERS,
No. 1 Exchange Court

NEW YORK
Private Wire« to Boston and Philadelphia”

H I. Nlcholas
C.Taylor
Members N. Y. Stock Exchange.

H. 1. Nicholas 6c Co.*
BANKERS AND BROKERS.

INVESTMENT SECURITIES A SPECIALTY
11 Wall Street, New York.

j.s.Nicholas*
m.Mayer.
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NEW ENGLAND.

FOOTE & FRENCH,
BANKERS,

48 Congress Street,
GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conservative
issues constantly on hand.

COMMISSION ORDERS executed
bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

Boston, Mass*

In

obhua Wilbour. Benjamin A. Jackson-

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
NO.R52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
Other first-class Bonds and Securities and Foreign

Exchange. X
Private telegraph wire to New York and Boston.

Noyes & Bridge.

INVESTMENT SECURITIES.

0 Per Cent Electric Street. RR. Gold Bonds. 'JR
tiPer Cent Water Company. Bonds.

7 Per Cent Irrigation Bon s. 5837,

10 Per Cent State of Wash., County Warrants.YB

EXCHANGE BUILDING,
S3 STATE STREET, BOSTON, MASS.

Sheldon & Binney,
BANKERS,
28 Westminster St., Providence, R. I.
Transact a General Banking Business. Dealersin
Stocks, Bonds and Local Securities.
PRITATE TELEGRAPH WIRES TO NEW YORK
AND BOSTON.

CAarltks h.Sheldon,Jr. Whbiliam Binnht,Jr.

MISCELLANEOUS.

CITY AND COUNTY

BONDS.
BOUGHT AND SOLD.
N. W. HARRIS & CO.,

15 Wall Street, NEW YORK.
BOSTON CHICAGO.

STOCKS AND BONDS LOCAL
TO NEWARK
DEALT IN BY

J. S. RIPPEL,

7 Clinton Street, Newark, N. J.

Mortgage Loans

IN

TEXAS.

NO COMMISSIONS charged borrower or lender unti
loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO. TEXAS.

The
Investment Company,

41 WALL STREET, NEW YORK,

Colorado Mining

AMES BUILDING, BOSTON, MASS.
DEALERS IN
Dividend-paying mining

securities.

Digitized for FRASER
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and State an

John F.Glenn. Cash'r.

PENNSYLVANIA

THOMAS B. REA. ;SAMUEL REA.

Rea Bros. & Co.,
115 Fourth Avenue, Pittsburg,
STOCKS, BONDS AND GRUN.

MEMBERS OE THE
Philadelphia and Pittsburg
Stock Exchanges.

New York,
PRIVATE WIRES TO NEW YORK k CHICAGO

Henry Sproul & Co.,
78 FOURTH AVENUE,

PITTSBURG, PA.
MEMBERS OF THE

NEW YORK STOCK EXCHANGE.
PHILADELPHIA STOCK EXCHANGE.
iPITTSBURG EXCHANGE (3 Members).

P.IT.T.S.BUIBG, PA.

ESTABLISHED 1871.

Whitney & Stephenson*

BANKERS AND BROKERS,
No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange

E. W. Clark & Co.,

BANKERS AND BROKERS.
No. 139 South Fourth St.,

PHILADELPHIA.

Pransact a general hanking business. Allow
aterest on deposits.

Members of the Philadelphia and New York
Btock Exchanges, and connected by private wire

with New York.

SOUTHERN.

Wilson, Colston & Co.,
BANKERS,

(Members of Baltimore Stock Exchange)
BALTIMORE.
(INVESTMENT and SOUTHERN SECCBITIB

a sgeualty

orrespundence invited and information for

N Y " Correspondents—MoKim Brothers k Co.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State bank Building,
RICHMOND, YA.
Private wires connecting with Washington. Baltl
more, Phlladelphla New York, Boston and Chicago

New York Correse\t;ndents Moore "a
Schley and Prince & Whitely

Messrs.

Davenport & Co.,
BANKERS AND BROKERS,
RICHMOND, VIRGINIA.
ESTABLISHED, 1800.
Correspondence solicited and Information for.
nished about Southern State, Municipal and Rail-

road Investment Securities.
New York Reference—CHéSAM FRY, Esq., Presi

dentBank of New York, N

THOMAS BRANCH & CO,,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

fClrcuIars and Information on funding the debts oi

Irginiaand North Carolina free of cost; one-eight1
per cent charged for funding. Southern Railroad
Citv Bonds bought and sold.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best

terms; prompt returns.

JOHN P. BRANCH, President.
Fred. R. Scott. Vice-Pres.

Wm. Fisher & Sons,

BANKERS AND BROKERS,
23 Soutb Street,

BALTIMORE, MD,,

Pa.

PACIFIC COAST.

Commercial Bank,

TACOMA, WASHINGTON.
PAID-UP CAPITAL $200.000.

6 Per Cent Bank Certificates Issued.
8 Per Cent Gold Mortgages.)
10 Per Cent City, County, State Warrants.
CORRESPONDENCE SOLICITED.
Grattan H. Wheeler, Pres. A. Bridgman,Cash.

Tacoma National Bank,

First National Bank in the City,
TACOMA, WASHINGTON.

Paid-up Capital
Surplus...
PreS|de ice-President
W.B.Blackwell.H. o, Fishback. Edmund Rice.
General Banking Business Transacted.
Special Attention to Collections.

Merchants’ Nat’'l Bank,

PORTLAND, OREGON.
apital.......o $1,000,000
NBERG Pres JAS. STEEL, Vice-Pres.
I. MACRUM, Cashler
LS SIGHT EXCHANGE TELE-
TRANSFERS, and I88TTK8 LETTERS
avallable throughout the United States
I BILL HANGE on London,
iverpool, Dublln Parls Berlm Frankfort-on-the-
Main, and all the prlnmpal cities of Europe; also on
Hong gr
OLLEC IONS MADE on all accessible points.

SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL..
UNITED STATES DEPOSITORY.
CAPITAL, . $1,500,000
SURPLUS, $610,000
8.G.Murphy, Pre5|dent E D. Morgan, Cashier
James Moffitt, Y.-Pres. G.W.Kline,Asst. Cash
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

MISCELLANEQOUS.
INVESTMENT BONDS,

6H Per Cent 10-15 year First Mortgage
Gold Bonds.

TRUSTEEr-THE STATE TRUST CO,,
No. 50 W all Street, New York City.
PARTICULARS UPON APPLICATION.

The Gurley Investment

Company,

DENVER, COLO.
Capital and Surplus, - $500,000

G. R. Voss,
Commercial Paper,

Bonds, Stocks and Investment Securities.
608 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.

SOUTHERN
California Securities

OF THE HIGHEST CHARACTER.

7 Per Cent Debenture Bonds.
8 Per Cent Guaranteed Mortgages.

W. R. T. Johnston,

60 BROADWAY, NEW YORK.

Seattle, Washington.

10 Per Cent City and County Warranto,
9 Per Cent First Mortgage Loans.
8 Per Cent School Bonds.

CORRESPONDENCE SOTTED .

The L. H. Griffith Realty A
Banking Company.

Joseph G. Martin,
STOCK BROKER,

No. 10 State Street, Boston.
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Union Trust Company
OF NEW WORK,
80 Broadway, New York.
CAPITAL s $1,000,000

SURPLUS- - - - -$4,002,518 92

Authorized to act as Executor, Administrator,
Guardian, Receiver or Trustee, and is
A LEGAL DEPOSITORY FOR MONEY.
Acts as Trustee of mortgages of corporations, and

accepts the transfer agency and re%lstry of stocks.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days”notice, with
Interest for the whole time they remain with the
company.

For the convenience of depositors this company
also opens currentaccounts subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass
thraugh the Clearing House.

Attends specially to the MANAGEMENT OF
REAL ESTATE and to the collection and remit-
tance of rents. L

It makes ample provision in its
NEW BURGLAR AND FIRE PROOF VAULTS
lor the safe keeping of securities placed in its cus-
tody, on which it collects and remits income.

) Jm., . TRUSTEES.

Wm. Whitewright, H.Van Rennsl'r Kennedy
Henrsz. Kent, James H. Ogilvie,

R.T. Wilson, James T. Woodward,

Wm. F. Russell, George A. Jarvis,

C.D. Wood C. Vanderbilt,

James N. Piatt, A.A. Low,

D Hays, ; , G.G. Williams

. C.
Wm. Alex. Duer,
Charles H. Leland,

R. G. Remsen
Edward Schefl,

Edward King, Amasa J. Parker,
E. B. Wesley, Samuel F. Barger
D. H. McAlpin, Geo. C. Magoun,
George B. Carhart, W. Emlen Roosevelt
Chauncv M. Depew.

_ EXECUTIVE COMMITTEE.
Wm. Whitewright, G. G. Williams,
Edward Schell, E. B.Wesley,
Geo. C. Magoun, C.D. Wood

D.C. Haﬁs, James T.Woodward.
dward ING, President.

SRANEUS BYRED e presidents.

AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER, Assistant Secretary.

Knickerbocker Trust
Company,

234 FIFTH AVE. COR.27TH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - $1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
as Guardian, Receiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads
and other corporations.

JOHN P. TOWNSEND. President.
CHARLES T. BARNEY. Vice-President.
JOSEPH T. BROWN, 2d Vice-President.

. DIRECTORS : .
Joseph S. Auerbach, John S. Tilney,
Harry B. Hollins, E.V. Loew,
Jacob Hays, Henry F. Dimock
John P. Townsend
Charles F. Watson,
David H. ngB, Jr,
Frederick G. Bourne
Robert Macia
C. Lawrence
Edward Wood

Robert G. Remsen,
Henry W. T. Mali,
Andréw H. Sands,
James H. Breslin,

Gen. George J. Magee,
I. Townsend Burden. Wm. H. Beadieston.
d L. White.

Alfte
FRED'K L. ELDRIDGE, Secretary.
J. HENRY TOWNSEND. Assist. Secretary.

The Nassau Trust Co.

101 Broadway, Brooklyn, N. Y.

CAPITAL i . $500.000

Deposits received subject to check at sight, and
Interest allowed on the resulting daily balances.

Certificates of deposits issued for time deposits,
on which special rates will be allowed. .

Interest commences from date of deposit.

Authorized by law to act as Executor, Adminis-
trator, Commifttee, Guardian, Trustee, Receiver,
Fiscal and Transfer Agent and as Registrar of
Stocks and Bonds; Is ‘a legal depository for
Trust Funds and for mone}/s Pald into court.

Loans made on approved collaterals.

Checks on this Company are payable through the
New York Clearing House:

A. D. WHEELOCK, President.

WILLIAM DICK .
JOHN TRUSLOW, ) Vice-Prests.
0. F. RICHARDSON, Secretary.

RUSTEES *

erkins,

Wm. Dick, Bernard Peters, John Loughran,
A. D. Baird Wm. E. Horwill, Edward T.Hulst,
Darwin R.James, J. B. Voorhees, Jno.McLaughlin,
E. B. Tuttle, A.D.Wheelock, A.M. Suydam,

John Truslow,

Wm. F. Garrison, Wm.E.
Ditmas Jewell, '?

Jno. T. Willetts, O.F.Richardson,
F.W. Wurster, ‘Chas. H. Russell, Henry Seibert.

St. Louis Trust Co.,

CORNER 4th AND LOCUST STREETS

St. Louis, 9lo.
Capital and Surplus, -
DIRECTORS i
Alvah Mansur,
Edward S. Rowse,
Jno. A. Scudder.
. Edward C. Simmons,
Henr{ C. Haarstick, Edwin O. Stanard.
Wm. L. Huse, J. C.Van Blarcom,
Ohas. D. McLure, Thos. H. West,
Edwards Whitaker.
THOS. H. WEST, President,"1
JOHN D. FILLEY, Secretary.
A. C. STEWART, Counsel.
Allows Interest on Deposits. Executes Trusts of
iverythscrlptlon. Acts as Registrar and Transfer
ge e

heelock

$3,000,000

John T. Davis,
Daniel Catlin,
Bam'l W. Fordyoe,
August Gehner,

THE CHRONICLE
Textest Camqaitries.

United States Trust Co.

OF NEW YORK,
45 and 47 Wall Street.

CAPITAL AND SURPLUS, - $9,750,000

This company is a legal depository for moneys
paid into court, and is authorized to act as guardian

. INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after
five days’ notice, and will'be entitled to interest for
the whole timejthey may remain with the company.

Executors, administrators or trustees of estates
and women unaccustomed to the transaction o
business, as well d@sreligious and benevolent institu-
tions, will find this company a convenient depository
for money. i
JOHN A. STEWART, President.

GE BLISS, Vice-President.

S S. CLARK. Second Vice-Pres't.

L. THORNELL, S_ecretag/.

. HAMPTON, Assistant Secretary.

. TRUSTEES:
Wilson G. Hunt, rJno. H. Rhoades, Chas. 8. Smith,
Daniel D. Lord, Anson P. Stokes, \wm Rockefelier,
Samuel Sloan, Geo.H. Warren, Alex. E. Orr,
James Low, George Bliss, Wm.H. Macy.Jr.,

I

720
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Wm. W. Phelps, Wm. Lihbey, Wm. D. Sloane.
D. Willis James, John CSBrown, G. H. Schwab,
John A, Gtewrix, rd Cooper, Frank Lyman,

Erastus Corning™W. B'’y’'d Cutting.[Geo. F. Vietor,
m. Waldorf Astor.

Manhattan Trust Co.
Corner of Wall and Nassau Sts., N. Y.
CAPITAL, i 81,000,000
DIRECTORS

F. O.French, N. Y. H.W. Cannot, N. Y.

R.J. Cross, N. Y. John R. Ford, N. Y.

H.L. ngglnson, Boston. T.J. Coolidge, jr.. Bos.
August elmont, N. Y. James O. Sheldon, N. Y.
E. D. Randolph, N. Y. A. S.Rosenbaum, N. Y.

H. O. Northcote, N. Y. John N. A Griswold, N. Y.
C. C. Baldwin, N. Y. Sam’l R. Shipley, Phila.
Chas. Y R. T. Wilson!, N'Y.

J,'t Waterbury, N. Y

F. O. French, President.  J.|. Waterbury, V.-Pres
A. T.French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXE-
CUTES TRUSTS OF EVERY DESCRIPTION
REGISTRAR AND TRANSFER AGENT

Mississippi Valley Trust
Company,

303 North 4th Street,

ST. LOUIS, MISSOURI.
Capital . e $1,500,000
UNDER STATE SUPERVISION.
$200,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits.

Authorized to act'as Executor, Guardian, Receiver,
Trustee, &c. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety DepositVaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.
DIRECTORS: .
L. G. McNair, Chas. H. Bailey;
John D. Perry, F.W. Paramore,

N
Charles Clark,
Thos. T. Turner,

AuF%;. B. Ewing, D. W. Caruth, Julius 8. Walsh,
S. R. Francis. B. F. Hobart. Williamson Bacon,
OFFICERS:

JULIUS S. WALSH, President. .
John D. Perky, 1st Vice-President.
John Scullin, 2d Vice-President.
Breckinridge Jones, Secretary.

Investments in the South,

Exchange Banking &

Trust Company,
CHARLESTON S. C.,

Transacts a General Banking and Trust
Business. Savings Department. Interest
Allowed on Deposits.

Investments made (av usual rates of commission)
nsafe and reliable interest-paying Southern secur-
ities, and 1st mortgage loans on improved city and
townrealestate. Correspondence_solicted as to all
Southern, nvestments. Being within easy reach
of all parts of the South thorough and careful inves-
tigation can be made of intended investments or
purchases.

:OFFICERS.

EO. B. EDWARDS, President.

. N. PICKENS, Cashier.

.C. WHILDEN, Secretary and Treasurer.
.LAMB PERRY, Solicitor.

MYTHE & LEE, General Counsel.
directors.
A. 8.3. Perry, of Johnston, Crews & Co., wholesale
ry good%’.

Wtlliam m.Bird,of Wm. M. Bird & Co., wholesale
paints and oils.
James A Ilan, of James Allan k Co., jewelers.
J.H. F. Koenig, with Knoop, Frerichs & Ce., cotton
. exporters.
Gio. B.Edwards, Pres. Electric Light k Power Ce

I0®

00 G
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OLD COLONY

TRUST COMPANY.
BOSTON, MASS.

$1,000,000 00
Surplus, - 600,000 00

Transact, a General Banking Business.

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.

. . T,JeffersonCoolidge,Jr.~President’ " .
Frederick L. Ames, ohn F. Anderson.
John L. Bremer, Martin Brimmer
T. Jefferson Coolidge, George F. Fabyan,
George P. Gardner Francis L. Higginson,
Henry S. Howe, Waiter Hunnewell,
William P. Mason George Von L. Meyer,C
Laurence Minot, Richard Olney
Henry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John I. Waterbury”
Stephen M. Weld, Henry C. Weston

t JEFFERSON COOLIDGE, JR.,

President*.
C. B TUCKERMAN,
Secretary

Capital

Metropolitan Trust Co,

37 and 39 Wall Street. New York.
Paid-Up Capital ..$1,000,000
Surplus................ . 700,000"

Designated as a legal sitory by order of
Supreme Court. Receive deposits of money on in-
terest, act as fiscal or transfer agent, or trustee for
corporations, and acceptand execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

Thomas Hillhouse, Pres. FEred’k D. Tappen, V.-Pres-
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary.
George D Coanev. Assisi in Secretary.

Spencer Turner,

SUCCESSOR TO
Brinckerhoff, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINES, *0n
ONTARIO” SEAMLESS BAGS,'
"AWNING” STRIPES.
Also, agents
UNITED STATES BUNTING CO.

tA kfuII supply, all Widths and Colors, always
stock.
No. 109 Duane Street.

The American
ManufacturingCompany

offices 2 WalnutSt., St. Louis, M
umces}s}%&j%Exchang PLIace,N.I%'
THE LARGEST WORKERS OF FIBRE IN THE WORLD

Manufacturers of

CORDAGE

AND OF
BAGGING FOR COTTON.

In addition to mills at St. Louis and Charleston
nave just completed at Greenpoint, Brooklyn, the
largest, best equipped and best located

CORDAGE
AND
BAGGING MILXt
IN ANY COUNTRY.

ESTABLISHED 1855.

Eugene R. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and_ Cor-
porations with complete outfits of Account Books
and Stationary. o ) )

IV New concerns organlzmg will have their
orders promptly executed.

No. 1 WILLIAM STREET.
"HANOVER SQUARE.)

THOROUGH CIPHER CODE.

Secresy Device Perfect: CopiousjBlanks: Handy Size
($1.50 each.) ($3.00 pair.) ($15.00 doz.)

GET IT FROM
C. BURNZ,

5th Floor,
33 Wall sSL

PUBLISHERS,
BURNZ «& CO.
24 Clinton FI.

or
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OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company,

New York, January 25th, 1892.
The Trustees, in conformity "with the Charter
of the Company, submit tho following state-
ment of its affairs on 31st day of December,

1891.

Premiums on Marine Risks from
1st January, 1891, to 31st
December, 1891..........ccceeeueeeee

Prem’ms on Policies not marked
off 1st January, 1891...............

$3,862,687 97
1,394,177 87

Total Marine Premiums....... $5,256,865 84

Premiums marked off from 1st-
January, 1891, to 31st De-
cember, 1891......ccccoviiiiinannne $3,784,723 36

Losses paid during the same
Period.....ccocoovineiicninnenn $1,836,325 11

Returns of Premi-
ums and Expenses.$784,790 57

The Company has the following Assets, via.:
United States and State of New
York Stock, City, Bank and
other Stocks......ccccooeivcviiinns
Loans secured by Stocks and

$7,567,155 00

otherwise......cccccoeveeveeiieceees 2,009,100 00
Real Estate and Claims due the

Company, estimated at. 1,083,400 36
Premium Notes and Bills Re-

ceivable 1,425,030 93
Cash in Bank... 193,895 88

Amount $12,278,582 17

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1887 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1891, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J» H. CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones
' Charles H. Marshall,

X\v:éﬂ Moore, Charles D. Leverioh,

- A Raven, Edward Floyd Jones,
Joseph H. Chapman, George H. Macy,
James LOW.’ Lawrence Turnure,
Wm. Sturgis, Waldron P, Brown,

Bepjamin H. Field,
James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
William E. Dod"e,

Anson W. Hard,
Isaac Bell,

N. Denton Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,

George Bliss, A
T R e
C. A. Hand, , 9 ! p !

Vernon H. Brown,
Christian de Thomson,
Leander N. Lovell.

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,

JOHN D. JONES, President.
W. H. H. MOORE, Vice President.
A. A. RAVEN, 2d Vice-President.
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The
EQUITABLE

Life Assurance Society

OF THE UNITED STATES.

JANUARY 1, 1892.

ASSETS, - $136,198,5!
Liabilities, 109,905,587
SURPLUS, $26,292,981
INCOME, - $89,054,914
New Business written in

1891, 233,118,331
Assurance in force, = 804,894.557

HENRY B. HYDF, President.

JARES W. ALEXANDER, Vice-Pres

NO. 6.
Northern Pacific Rail-
road Company.

Notice is hereby given that 100 0f the GENERAL
SECOND MORTAGE BONDS of the NORTHERN
PACIFIC RAILROAD COMPANY were this day
drawn from the sinkingfund, in accordance with the
requirements of Article 11 of the Trust Mortgage,
numbered as follows, viz.:

$1,000 COUPON BONOS.

173 3285 6754 9547 15071
217 8654 7154 9577 15397
424 3072 7219 9722 15534
545 3676 7308 10070 15693
633 3751 7446 10202 15861
822 4188 7491 10213 16040
969 4214 7695 11710 16151
1193 6318 7915 12478 16152
1242 5356 8173 12596 17387
1275 5359 8219 12676 18118
1806 5426 8234 13281 18272
2059 5520 8508 13323 18346
2145 5809 8583 13375 18347
2164 5811 8597 13378 19230
2227 5850 8761 13427 19289
2242 6039 8887 14556 19366
2262 6222 9194 14585 19479
2594 6374 9166 14587 19566
2772 6885 9167 14606 19620
3037 6552 9460 14777 19939

These bonds will be paid at 110 and accrued in-
terest upon presentation at the office of the FARM-
ERS' LOAN AND TRUST COMPANY, Nos. 16,18,
20 and 22 William Street, New York.

The interest on the above bonds will cease on and
after April 1,1892.

THE FARMERS' LOAN AND TRUST CO., Trustee.
By R. G. ROLSTON, President.

New York, February 10,1892.

Grand Central,Dero

e new
I T.
t, )
. New York,Jan 28,18924

The Board of Directors have this day declared a
dividend of three per cent on the first preferred
stock of this Compan¥, payable at this office on the
1st daY of March next, out of the net earnings for
the calendar year 1891. .

The transfer hooks for first preferred stock will he
closed at 8o’'clock P. M. on Monday, the first day of
February, and will be reopened on”the morning of

Wednesday, the second da{of March.
ALLYN COX. Treasurer.

r st.

o r k Chicago &
OUIS RAILROAD %O.

T«

FOR SALE.

A controlling iinterest or_less in one of the best
equipped electric light and ice manufacturln%glants
in'the South. Has an authorized capital of $50,000;
paid-up capita], $39,100. Makes 25 per cent on paid-
up capital. For further particularsaddress

_ R. S. P., care Financial Chronicle.

vii
R uction s.

Richard V. Harnett & Co.

Henry W. Donald, Auctioneer.

REGULARAUCTION SALE

OF

Stocks and Bonds,
TUESDAY, March 1, at 12:30 P. M.

At the Real-Estate Exchange & Auction Room,
Nos. 59 to 65 Liberty St.

(By order of Administrator.)
6 shares Buffﬁlo New York A Erie RR. Co., $100
each.

(For account of whom it may concern.)
1 share New York Law Institute.
100 shares American Exchange National Bank, $100

100 shares Raymond & Ely Mining Co., $100 each.
20 shares Southern National Bank, $100 each.
100 shares Phenix Silver Mining Co. (stamped), $100

each.

25 shares Fourth National Bank, $100 each.
600 shares Canada Copper Co., $5 each. .

62 shares National Bank of the Ref)ubllc,_$lOO each.
225 shares International Gold Amalgamating Co.

26 shares Lea&ger hManufactu rers’ "National Bank,

each.

10 shares Union Trust Co., $100 each.

20 shares Western National Bank, $100 each.

32 shares Chicago & Alton RR. Co., $100 each.
140 shares National Broadway Bank, $26 each.
120 shares National Butchers’ & Drovers’ Bank, $26

35 shares Bank of New York, N. B. A., $100 each.
200 shares Merchants’ National Bank, $50 each.
100 shares Mechanics’ National Bank. $25 each.
$10,000 Renssalaer & Saratoga RR. Co. 1st Mortgage
7 per cent Bonds, due 1921.
$25,000 Morris & Essex RR. Co. 1st Mortgage 7 per
cent Bonds, due 1914
$15,000 Long Island RR. Co. 1st Mortgage 7 per cent
onds, due 1898.
$5,000 New York & Harlem RR. Co., 1st Mortgage 7
per cent Bonds, due 1900.
$10,000 Pittsbur% Fort Wayne & Chicago RR. Co. 3d
Mortgage 7 per cent Bonds, due 1912.
Lists atauctioneers’, 71 and 73 Liberty St.
N. B.—Sales should be received by noon on Friday
to get the benefit of advertising in this paper.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR WEEKLY
AUCTION SALES of all classes of

STOCKS AND BONDS

ION
EVERY WEDNESDAY.!

ADRIAN Il. MULLER & SOM,
NO. 1 PINE STREET. NEW YORK.

New York & Northern
Railway Co.

Notice to 2d Mortgage Bondholders.

New York, February 3,1892.
At ameeting of the Board of Directors of the New
York & Northern Railway Company, held this day,
the following resolution was unanimously adopted:
WHEREAS: The interest upon the Second Mort-
gage bonds of this Company has become a fixed
charge upon its earnings, therefore he it

RESOLVED: That a meeting of the Second Mort-
gage Bondholders be called by the President of
this Company for Wednesday, March the 2d, 1892,
at 12 o’clock noon, at the office of the Company,
32 Nassau St., to consider the financial prospects
of the Company, and such plans and statements
as may he submitted.

In accordance with the above, NOTICE is hereby
given that a meeting of the Second Mortgage Bond-
holders of the New York & Northern Railway Com-
pany will be held at the office of the Company, 32
Nassau St., at 12 o'clock noon, March the 2d, 1892.

R. S. HAYES, President.

Metropolitan Traction
Stock,

Controlling the
BROADWAY CABLE ROAD
and the principal cross-town horse car lines,
BOUGHT AND SOLD BY

Dick Brothers & Lawrence,

30 Broad Strert, New York.

.FANS & TEXAS
Y'S first mortgage cou-
1 will be paid on"and after
. WILSON & Co., 33 Wall st.,, N. Y.
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NEW YORK LIFE INSURANCE COMPANY.

JANUARY

ASSETS .,

[, 1892.

....... $125,947,390*81

Liabilities, including the Reserve on all existing Policies (4

per cent Standard).........cccccoveiiiiriinninnns
Total Undivided Surplus..................

JOHN A. McCALL,

HENRY TUCK, Vice-President.
ARCHIBALD H. WELCH, id Vice-Pres.
GEORGE W. PERKINS, 3d Vice-Pres.
RUFUS W. WEEKS, Actuary.

110,806,267*50
$15,141,023*31

$31,854,194*98
152,664,982*00
614,824,713*00

President.

A.HUNTINGTON, M.D., Medical Director.
CHARLES C. WHITNEY, Secretary.
HORACE C. RICHARDSON, As'tActuary.
EDMUND C. STANTON, Cashier.

TBUSTEES.

WM. H. APPLETON, JOHN CLAFLIN,

C. 0. BALDWIN, CHAS. S. FAIRCHILD,
WILLIAM H. BEERS, EDWARD. N. GIBBS,

William a.booth, w.b.hornblower,
W. F. BUCKLEY,

he interest a»d dividends on
T the following bonds and stocks are payable at
the banklng house of Messrs. WINSLOW, LANIER
0o0., No.17 Nassau Street, New York City, on and
after March 1, .
Anderson, Ind.,
Municipal 5s.
Cleveland & Pittsburg RR. Co.,
Suarterly Div. per cent.
Fort Recovery, Ohio,
School 6s. i
Grand Rapids & Indiana RR. Co.,
. _Consolidated Mortgage 5s.
Indiana State,
. Re%ular Temp. Loan 8M per cent.
Lima. Onhio,

. Water Works 5s. .

Pittsburg Ft. Wayne & Chicago R’y Co.,
First Mortgage 7s, Series C.
Second Mortgage 7s, Series 1.

Wabash County, Ind,,

Gravel Road es.
MARCH 12.

Hancock County, Ind.,

Gravel Road 6s.

MARCH 15.
Cleveland A Mahoning R’y Co.,
. hird Mortgage 7s
Mitchell, Ind.,
School 6Ms.
Chattanooga Southern
Railway Co.
NOTICE.

Holders ol Stock and Bonds ol the Chatta-
nooga Southern Railway Company are re-
JWj”~bd to deposit their stock or bonds with
the Central Trust Company of New York,
under the agreement dated Jan. 7, 1892,
PIL 7*< Br.FORE MARCH _lo, 18921
(which is hereby fixed as the time for de-
positing the same), and unless they so de-
P.??1j lhelr holdings they will not be en-
P}1*« to. participate in any way in the
benefits of said agreement.

NkW York, Feb. 25,1892.
FREDERIC P. OLCOTT,
CHARLES M. FRY,
EUGENE KELLY,
JOHN BYRNE,
FRANCIS R. PEMBERTON,

Committee.
G. S. ELLIS, Secretary.

:

Tt S ce. -
POSIT COMPANY will di
TRAL TRUST COMPANY OF
d after March 21. to the HOLD-
FICATES OF E%UITABLE IN-
| tocks of the CHICAGO GAS COM-
ES, o cord, March 8, an amount equal to 1M
} CENT of the parvalue of their holdings of the
ificates of that company. The transfer hooks
close March 8 at 8P. M. and reopen on March 22.
JOHN B. GEST, President.
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FFEFICE” £ THE SOUTHERN PACIFIC

O COMPANY, 23Broad St. (Muls Buildingg.

) ) new York, Feb. 26th, 1892.

The following coupons due March 1,1892, will be

paid at this office :

Texas A New Orleans RR. Co.
1st Mtge. 6 per cent.

. Mexican International R'y. Co. 1st Mtge. 6 per cent.

TIMOTHY HOPKINS, Treasurer.

(Sabine Division)

WALTER H. LEWIS,
H. C. MORTIMER,
RICHARD MUSER,
ED. D. RANDOLPH,

WM. L. STRONG,
HENRY TUCK,

A. H. WELCH,
WM. C. WHITNEY.

WOODBURY LANGDON, JOHN N. STEARNS,

New York, Feb. 24,1892.
To the Stockholders of the

Edison General Electric Co.
AND

Thomson-Houston Electric Oo.

In pursuance of the terms of the Fifth Article of
the Stockholders’ Agreement, dated Feb. 9,1892, you
are hereby notified to deposit your stock on the
terms and for the purposes of the Agreement with
the New York Guaranty A Indemnit Companyr, No.
69 Cedar Street, New York, or the Old Colony Trust
Company, Ames Building, Boston, Mass., on or before
March 7'next,

Either Company will issue temporary negotiable
receipts therefor.

J. PIER PONT MORGAN,

D. O. MILLS,

H. McK. TWOMBLY,
FREDERICK L. AMIS,
T.JEFFERSON COOLIDGE,
HENRY L. HIGG1INSON,

Committee.

Coffin & Stanton,

FANKERS,

New York.

The matured interest on the jfollowing Bonds is
payable at our office on and after March 1st, 1892:

City of Erie, Pa.,
.~ Refunding Water 4 per cents.
Cityof Lo _ansgort, Ind.,
_~ Funding 6 per cents.
City of Tiffin, Ohio,
. Improvement 6 per cents.
City of McKeesport, Pa.,
.~ Refunding School 4% per cents.
City of McKeesport, Pa.,
.~ Improvement 4Mper cents.
Village of Baldwinsville, N. Y.,
. ater 3M per cents,
Vllla%e of Hastings, N. Y,
| ] efund_lnd];) 3M per cents.
Village of RichTand, N. Y,
efunding SM per cents.
Borough of Reynoldton, Pa.,
Water 4M per cents.
Payne, Ohio,
_School District 6 per cents.
United Terminal Railway Company,
First Mortgage 6 per cents.

72 Broadway,

United Electric R’y (Nashville) Bonds
Buffalo Railway Bonds and Stock.
Newark Pass. R’y Bonds and Stock.
Danbury & Norwalk RR. Stock.
Buffalo Natural Gas Fuel Co. Stock.
Bald Eagle Talley RR. Stock.

DEALT IN BY
SAMUEL H. BARROWS, 34 NEW ST.

WANTED—RR. Bonds, largeamounts. Brok-
ers aad principals address, P. O. Box 1341, Phil*., Pa.

IYol.. LTV.

IptmticmX.

NEW LOAN

S1,000,000
City of Providence
Gold 30-Year 4s.

PARTICULARS AND PRICE UPON AP-

PLICATION TO

Spencer Trask & Co.,
16 AND 18 BROAD STREET,
NEW YORK.

20 CONGRESS {STREET,
BOSTON.

A LIMITED AMOUNT OF
Rome Watertown & Og-
densburg RR. Co.

1ST CONSOLIDATED EXTENDED 5
PER CENT BONDS, 1922.

Principal and Interest Guaranteed by

NEW YORK CENTRAL RR. CO.

COUPONS APRIL AND OCTOBER, PAYABLB IN
GOLD,

PRICE 113 AND ACCRUED

Unger, Smithers & Co.,

37 AND 39 WALL STREET.

Charles T. Wing & Co.,
BONDS,

(8 WALL STREET. NEW YORK.

INTEREST.

Frank E. Wing,
Edward N. Gibbs. Special.

CHICAGO BURLINGTON & QUINCY
RAILROAD COMPANY

RIGHTS

BOUGHT AND SOLD BY

Clark, Dodge & Co.,

51 WALL STREET.

H. B. Philbrook,

155 and 157 BROADWAY, NEW YORK.

Henry A. Glassford.

Agent for Bondholders of Southern Bonds.
Municipal and Railroad,

State,

LOANS OBTAINED ONCITY PROPERTY
INTHE SOUTHERN STATES.

WANTED
By Investment Syndicate. General Man-
ager, thoroughly experienced in the forma-
tion of stock companies and generally capia
talizing businesses and floating public
bonds and industrial securities in America.
Applicant must be a gentleman of un-
doubted ability, character and energy.
Communications treated with discretion.
Address full particulars as to age, expera
ience, «See, to P. O. Box 2744, New York.

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

43 JOHN ST..
N.Y.CITY.

WATERFORD,

N. Y., or

Examinations and Reports for Investors*
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BSPRE3ENTING THE

{Entered according to Act of Congress, in tlie year 1892, by Wm. B. Dana & Co.,

INDUSTRIAL AND COMMERCIAL

INTERESTS OP THE UNITED STATES,
in the office of the Librarian of Congress, Washington, D. C.]

YOL. 54. SATURDAY, FEBRUARY 27, 1892. NO. 1,392.
. ing off, and that in the total for the whole country there is a
3i*he © hrouick gain of 36*6 per cent. The only important losses are in the

Terms of Subscription—Payable in Advance:

For One Year

Southern States. In percentage of increase Minneapolis lead»
this week with 54’7 per cent, and is followed by New Yorkr
52 per cent; Philadelphia, 39 4 ; Omaha, 33 8; Memphis, 29-61
Portland, 29'2; Lincoln, 27, and Chicago, 26 9 per cent. Con-

For Six Months 00 trasted with the week of 1890 the current aggregate exhibits an
European Subscription (inclu % postage) IT 50 excess of over 39 per cent.

European Subscription Six Mont S (mcludmg postage) 6 75

Annual Subscription in London (|nc|ud|ng postage) 8s. .

Six Mos. do. do _ 9s. Week Ending February 20.  MWeek End’oFeb 13,

The Investors’ Supplement 0f 160 pages is issued every other
month, on the last Saturdays of Jan., March, Ma}l July, Sept, and 1892. 1891, P. Gent 1892. P. Cent.
Nov., and furnished without extra charge to al subscrlbers of the § 8% $
c k_\rrho nicle. " | gelw onrk ........ 837,372,02; 550806214 +52( 878,810,178 44487
e State and City Supplement 0f 184 pages is also given to every Sales of—
yearly subscriber of the Chronicle. (zﬂggg 286‘) Segg %8 (’(f301711% (@, &5y 634
File covers are sold at 50 cents each, and to new subscribers for a 62 96 212 (18,681,400 (+235%6 (40(549 075
)i%ar o?e file cover is supplied without charge postage on the same is 000) (872,000) ' (—61-5 (240,000 E"_9783'§8i
cents
Subscriptions will be continued until definitely ordered stopped. The Boston... 88,805,970 89,260,520  —0'6 92,108,040
publishers cannot be responsible for remittances unless made by drafts Providen 5,126.80( 6,466,80( —62  5246.00
or Post Office money orders. Rartford 2013585 189599 T 225895 44n
ew Havi ,231. ,215,26; +1* .
isi i Springfield 1,275.281 1,116,228  +14-1 ohear —I
erms o vertising er Inch space). Worcester 1304851 1233701  +5% 1132888 %
8ne Ri/lme i Fies $1188 ghr?\ﬁ M%nths %g times)..$£g 88 Portland.... 1%2.’51335 111%583%21 a3 1o toa
ne ont times).. iXx Months “ .. Lowell.... , 18« . +18-4 884,93«
Two Months 58 “ ). 1800 Twelve Months (52 * 58 00 New Bedford 492,070 485,750  +13*0 355,552 _3g*4
London Asenta: Total New England.. 102,481,748 102,617,742 -01 105584128  4qg
Messrs. Edwards & Smith,1 Drapers’ Gardens, E. C., will take sub- .
Philadelphia 87,218.198  62,561.320 -t-394 91,233,046
slcsn%ggr?s and advertisements, and supply single copies of the paper at Put:tsburg ! %g%%gg% %’%8%‘%%% +%‘11:1( 12’;27883 4’@;}
Baltimore. ,242, 361, + 15:931:31
WILLIAM B. DANA. WILLIAM B, DANA A Co.* Publlshers Buffalo...... 8,391,956 ,588,5 +10'E 9,011,536  +28%»
p ) 102 William Street, NEW YORK Washington 1,815.8. 1,565,058 +16C 1810 314 g
JOHN S. FLOYD. Post Office Box 958. Rochester. 1,299,061 1280579  +0-7 397-80 —5
Syracuse.. 810,82« )4,834 +07 864 014  4-.14*1
Wllmlngton 822,605: 842,605 —2*4 963,993 +23'F
CLEARING HOUSE RETURNS Binghamton... 235,800 203,200 +160 270,000 +269
i o Total Middle.. 130,598,556 100,208,034 +303 134,275284  4ogxff
The following table, made up by telegraph, etc., indicates Chicago. 95324907 75122030 +26%0  76.970710  spwer
that the total bank clearings of all the clearing houses of the Cincinnati. 131,3?83306 13.'8@'5}%% Hi3 14,1%%50 ]
- . Hwau ), 5 . . 0 g *
United States for the week ending to-day, February 27, have CDIetrollt p o2s5ee g.ggg,ﬁg +%g*‘2l gggg,tl)gg +§§*39
. evelan 152. . +13* .973. 4-6*3:
been $1,047,055,841, against $1,323,275,666 last week and Cc;éumbus.I 18U0.100 0 1288%%%% +1%*;1 %ggsls,égg
: Indi i 8U0, ,684, + , *
$845,950,476 the corresponding week last year. Peortfopotts 2006562 108474« 4203 2008203 +13%9
Grand Raplds 851,639 843936  +08 808,797 -
Week Endino Feb 97 Lexington 540,0 0 489 646  +10*3 532,348 +21*1
ee ndino February .
ReturilsEl?Rq'\ﬁesr N Total Middle Western. 135,479,159 110,759,241 +22*3 116,324,265 +4*r
y 9r p 1892. 1891. Per Cent. .
S nme L7y e
New York .o Portland....... .703, ,318, + ,903, 4+21%2
Boston Poloaon swetiizs  eao Subake Gy gea el ifz 130000 e
) ) ) , - eattle.... \ ) s —20*0
Philadelphia. 57,421,943 45,336,133 +26-5 Tacoma.. 782,813 847,029 -7*0 748309 &
Baltimore.. 13,961,402 0,439,401 +267 LOSAngeles. 844,208 682, +23*8 701,133 +18-9
Chicago 68,105,000 54,745,000 +24-4  Total Pacific... 21,318,042 21,276,252  +0*2 20,957,169 —6'8
St. Louis. 16,978,565 14,948,640 +13-6  Kansas City. 8,640,391  7.903,926  +9*3 9221311 55
New Orleans. 8,871,995 9,634,674 -7*9  Minnea 0|.5 7.080.142 4,576,083  +54*7 7.890.733  +47*9
o St. Paul. 43810535 3415104  +4*1 5004407 +36*7
Seven cities, 5 days......... $735,563,761 $574,408,404 +28*1 Omaha. ﬁggg%g %S%i‘éé% b o 5.004,815  +48*4
ol .
Other cities, 5 days 115,493,287 104,211,403 +10%g Denver- 1985000 1710490 +16% 19901847 s8d
Total all cities, 5 days ....... $ 51,057,048 $373,619,807 +26%4 gfojgsgﬂg 10seese  LoIie 1S 103y e
All cities, 1day.. . 195,998,793 167,330,669 4-17*1 Des Moines... 664,856 657,127 +1*2 1,005,520 +57*8
R 647,26 54,700  -1*3 558167  —14
Total all cities for week... $1,047,055,841 $845,950,476 4-23*8 523,976 412,710  +27*0 604.304  +43*0
R TOPeKa . iiries wevrrneinnns 364,616 351,054  +3-9 358,586 +11-9
The full details of clearings fdr the week covered by the  1ia1 other western i$7,330,749  20536,177 +20-4 39925463  +27*2
above statement will be given next Saturday. We cannot, 0* g | cuis 25,033,694 %2-%18-888 +23%5 ﬁ%‘%ﬂ? 1%
- ; - 219, 23 59
course, furnish them to-day, bank clearings being made up by 2-822-%‘2‘ 0 2283 a7 +%*E
. ] - 924, = +7-
tEe various clearing houses at noon on Saturday, and hence in 1710206 413 %‘8%"’2&‘2 S
the Iellbove the last t\/:j/enty-four hours of It:hedweek_ t;]ave Btol be :1":8381328 2 3“9‘(7)(2;;8%8 2
in all cases estlmate » as we go to press riday nig t. elow ot o 00080 —ise
are our usual detailed figures for the previous week, that is yﬁr{glk ..... 960.222 1?32(7)'8(1)5 22 1%%’38% 1_%§
. . . . attanooga. - f — ) -
covering the returns for the period ending with Saturday Blrmlngha?n ﬁgg,gﬁ g%gg%g ﬁzz*;% ggg,%tlhll —1%*3
R - - 2001 0 Waco........... 0 y +
noon February 20, with the comparative totals in 1891. var %%ggﬁ% 1,076,570
The aggregate for the week is only thirty milli ms of dollars 55.695.385 1674838
less than that for the preceding week, notwithstanding the  Total Southern......... 095, 53,767,199 +979  67.013416 435
much smaller volume of speculative transactions on the New  Totalall 1323275666 968,970,859 +806 1,353489902  +30*8
. . ] S i 485,903,639 418,164,645 - T
York Stock Exchange. Outside this city there is a gain in ex- Outside New York +16-2 474679724 "+1TO
Montreal*... 8,972,632 8.708,512 +3*1  10.952.991  +28-2T
changes of $11,223,915. Halifax* 1,07;.67323 1,065,700  +0-9 967,653 -10*9
Instituting comparison with the similar period ayear ago amitton®.................. . RZe 53100

we find that there are but fifteen cities which record any fall-

* NotIncluded in totals.
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THE

STATE ANB CITY BEfABTMEKT#

See pages 378, 379, 380 and 381 for our State
and C|ty Department to-day. Among many other items of
news we give to-day the full detailed statements of the
bonde<J debt, &c., of Minneapolis, Milwaukee, Newark and
Pittsburg, revised to January 1,1892.

All advertisements with relation to State and City Bonds
will likewise be found oh the same and following pages.

THE FINANCIAL SITUATION.

Business conditions have in nowise changed during
‘the week. Gold exports have continued in a small
way, their tendency no doubt being to restrict specula-
tion, and they will restrict speculation so long as they
continue. But it is generally admitted that our re-
marks of last week, showing of how much less account
.as a disturbing influence such a movement must
prove this year than last year, correctly reflect the
jsituation. Twelve months ago every industrial inter-
est was on the decline, and with the surplus from very
short crops the only apparent dependence for traffic and
export, there seemed little hope for improvement for
our railroads and less for the financial outlook. Now
our great carrying system is sound, prosperous and
mcogfident; and, with its thousands of millions of secur-
ities so scattered as to be in almost every man's hands
and with its constant need for repairs and new work, in
the supply of which nearly every trade is interested,
most certainly a more hopeful feeling is warranted.
But besides that, when we remember the unusually
ilarge surpluses of our breadstufEs crops still on hand
:for export and when we are notified of a foreign trade
balance of merchandise exports for the month of
January 1892, made public yesterday by the Bureau
<of Statistics, of $37,418,000, in addition to a balance
of 155 millions dollars of merchandise exports for the
previous six months, there cannot be any alarm felt in
isending gold to Europe as long as Europe sends us
our best securities in payment of that balance at the
.present depressed prices. We dislike of course to losf
~the capital, for our new country needs it all, but per-
haps it will return again later on.

Money is no doubt hardening. There is no evidence
of it in the call loan branch of the market, but the gold
«exports, added to a little freer distribution of currency
throughout the interior on classes of loans which we
have referred to in previous weeks, have had some influ-
ence. On call this week money representing bankers'
balances has loaned at 2 and at 1£ per cent, averaging
a little less than 2, at which renewals were made, and
banks and trust companies still quote 2 to 2J- per cent.
mThe supply of time money is sufficient to meet the re-
guirements,but some lenders are holding off in the expec-
tation of getting better rates. Quotations are 3 per cent
for.thirty to sixty days; 3] per cent for ninety days to
fou™ months, and 4 per cent for five to seven months
on good Stock Exchange collateral; but lenders will
not make concessions from these rates. While the in-
quiry for commercial paper is good, the uptown banks
are practically out of the market, their attention being
devoted to supplying the wants of their customers. The
places of these banks are filled by out-of-town buyers.
The offerings of paper do not inprease, but there is no
scarcity and yet there is a slight advance in rates, there
being a disposition among lenders not to take any paper
below 4 per cent. At this figure sixty to ninety-day
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endorsed bills receivable are sold; four months commis-
sion house names are quoted at 4£ per cent and good
single names, having from four to six months to run,
are 4£ to 5 per cent.

The European markets do not seem to be affected by
the Cabinet crisis in France or by the Socialist demon-
stration at Berlin on Thursday. The news from Paris
points to the formation of anew Cabinet, with M.
Rouvier as Finance Minister. The subscriptions to the
German loan of 340 million marks are said to be com-
ing in freely, it being stated that applications by small
investors are numerous. Discounts weib reported yes-
terday for sixty to ninety-day bank bills in London at
2] @ 2f per cent. The open market rate in Paris is 2f, at
Berlin it is 1£ and at Frankfort If per cent. The
Bank of England gained £623,000 bullion during the
week, of which, as appears by private cable to us,
£16,000 was imported wholly from Portugal and France,
£10,000 was exported to Malta, and £617,000 was re-
ceived from the interior of Great Britain. The Bank
of France shows an increase of £162,000 gold during
the week.

Foreign exchange was dull and steady until Wednes-
day, when the tone grew ashade easier for sight bills and
cable transfers. The supply of commercial drafts was
not augmented, but the inquiry was lighter and there
appeared to be no demand to remit against stocks, indi-
cating that the selling of these securities early in the
week was probably speculative in anticipation of a
further decline as the result of additional gold exports.
The market opened on Tuesday at 4 86£ for 60-day
and 4 89 for sight, which were the rates on the pre-
vious Friday, and there was no change until Thursday,
when Brown Bros, reduced to 486 for long and 4 88£
for short. But yesterday the same firm advanced de-
mand again to 489. The market closed dull and steady
at4 86 to 4 86] for 60-day and 4 89 for sight. Rates
for actual business were 4 85£ to 4 85f for long, 4 88 to
4 881 for short, 4 88£ to 4 88£ for cable transfers,
4 84f to 4 85 for prime and 4 84" to 4 84 for docu-
mentary commercial bills. The gold shipments for the
week, exclusive of $500,000 announced in the Chronii-
cte last Friday, were $500,000 by Heidelbach, Ickel-
heimer & Co. and $500,000 by L. von Hoffman & Co.
on the Spree, which sailed on Tuesday. Baring, Ma-
goun & Co. engaged $£$0,000 and Heidelbach, Ickel-
heimer & Co. engaged $750,000 for the Aller, which
will sail to-day. It is claimed that all this gold is
ordered out from the Continent of Europe, and it is
inferred that it is wanted for Austria, as that is about
the only country which particularly requires gold at
this time. We have referred above to the publication
this week of the foreign commerce statement for Janu
ary. Below is abrief summary of the results in our

usual form.
POREIGN TRADE MOVEMENT OP THE UNITED STATES—(000s omitted.)

Merchandise, Gold. Silver.
s
ZeI\;eSnmE o Import Ex(c;ss Im- Ex- Excess Ex- Im- ;Efxge:?
T Export». ». . } -
Exports ports. ports. Imports. port». port> port».
91-92 $ t $ $ 9 $ « $ $
July.. 62.8¢«9 67,042 *4373 1,089 6,663 +5,634 1.661 1905 *244
Aug... 72.66« 6595« 6,733 1,395 172 1,223 3,149j 1,660 1,489
Sept... 82,854 61,505 21,340 7.451 345 7,106 2,534 1,581 953
Oct— 102.877 66,836 36,041 16,898 810 16,088 3,281 2,423 803
Nov.. 110,104 64,891 45,213 8,872 382 8,490 4,610 2,199 2,411
Dec... 119,036 69,445 50.491 6,019 255 5,761 2,835 2,081 754
Jan.... 100,133 62,720 37,418 55? 216 806 2,352 1,116 1,236
Total 651,264 458,392 192872 42,216 8,873 33,34? 20,372 12,965 7,407
90-91 547,726 474.571 73,155 16.824 16,630 +806 14,537 13,002 1,535
89 90 540,634 441,406 99,228 8,697 9,575 +878 24,400 11,095 12,705
88-89 454,108 421,143 33,055 6,509 19,830 +12,764 20,251 11,313 8,934
|87-8* 447,06% 409,859 38J10 39,289 2.607 36,682 17,643 10,441 7,202
70,53« 40,451 3,168 37.983 15.97« 10,936 5.046

*Exoess of TmpoiW, t Exgmh Qt exports.
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The anthracite coal statement for January has come
to hand this week, somewhat later than usual. It
shows an increase in the stocks at tidewater points dur-
ing the month of 153,264 tons, but that is evidently an
error. Assuming that the total at the end of the month
is correctly given, which there seems no reason to
doubt, the increase has been only 36,500 tons. The
mistake arises out of the use of the figures for January
31 1891 instead of those for December 31 in making
comparisons. Even with an increase, however, of only
36,500 tons in the tidewater stocks, the amount of coal
disposed of was considerably less than in the corre-
sponding month last year, for the increase occurred in
face of a reduction of over 300,000 tons in the quantity
of coal mined. The following table in our usual form
will show the amount of coal apparently disposed of in
January for a series of years past.

Anthracite Coal.
January.
1890.

Tons.

1892.
Tons.

1891.
Tons.

1889. 1888. 1887.

Stock beginning.. Tons. Tons. Tons.

of period... 754,132 535,652 1,026,107 652,156  130.977 872,282
Production......... 2,809,866 3,138,961 2,281,578 2,622,529 2,255,692 2,213,812
Total supply.. S564,298 3,674,613 3,307,685 3,274,685 2,386,669 2,615,594
8t'k end of period 790,932 637,668 1,138,927 807,314 95,168 475,448
Disposed of— 2,773,366 3.036,945 2,168,768 2,467.371 2,291.501 2.140,14«

Thus, apparently, 263,579 tons less passed out of the
hands of the comoanies in January 1892 than in Janu-
ary 1891. It would hardly seem justifiable, however,
to lay any special stress on this falling off. In the first
place the consumption in the months immediately pre-
ceding had heavily increased, and doubtless many con-.
Burners in those months anticipated their winter re-
quirements to a greater extent than usual; in the sec-
ond place it will observed that in January last year the
amount disposed of was exceptionally large, the total
jumping up from 2,168,758 tons in January 1890 tq
3,036,945 tons in January 1891. In view of this in-
urease of 868,187 tons last year, the decrease of 263,579
tons the present year appears the less noteworthy.

Both the Pennsylvania and the Philadelphia & Read-
ing have issued their January exhibits of gross and
net earnings this week. The return of the former is
‘quite disappointing, and that of the latter hardly comes
up to expectations. As we have just shown that coal
production in January this year was much smaller than
in January last year, it is perhaps not surprising that
the Reading should not be able to report any great im-
provement over the results for January 1891. It is
proper to add, however, that in the falling off in pro-
duction, the Schuylkill region, whence comes most of
the Reading coal, fared much better than the other
leading regions—that is, while the Wyoming region
‘“'Suffered a decrease of 163,380 tons and the Lehigh
region a decrease of 146,074 tons, the production of the
Schuylkill region came within 19,640 tons of the total
of last year. We find that the gross receipts of the Coal
and Iron Company increased $88,280 over January
1891, and it is only the net receipts that show aloss—j
Tery slight however, namely $1,556. In the case of
the railroad operations the Reading shows an increase
in gross receipts from $1,712,090 to $1,727,214, and an
increase in net earnings (including miscellaneous in-
come) from $813,341 to $814,206. The changes are
very slight and would hardly call for remark, except
that in the month preceding there had been very strik-,
ing improvement, which led to expectations of contin-i
ned heavy gains in the months following.

The Pennsylvanialstatement «has certainly been a
»surprise, 'showing as it does for» the Eastern system a

-loss of nearly $300,000 ($292;734)dn gross earnings and*
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a loss of $372,667 in net earnings. The road must
have had a much heavier grain traffic than a year ago,
but presumably its anthracite coal shipments were
smaller, and possibly also the depression in the iron
trade and in general business had some effect on its in-
come. Moreover, in previous years the gross earnings
had been steadily and largely rising year by year. The
following gives the results back to 1887. It will be ob-
served that the 1891 decrease is the first break in the,
upward movement for the whole of the period given.

Lines east op
Pitts. &Erie.

1892. 1891. 1890. 1889. 1888. 1887.

January. $ - $
Gross earnings......
Operat g expenses.

5,019,741 5,312,475 »5,12{02,311 4,5228,746 4,19$3,979 8i8§!,77i
0,943,189 3,865,256 3,836,265 8,447,950 8,188,059 2,687,420*

Net earnings... 10745521 1.447.219 1,803,046 1,080,796 1,005,920 1,214,851

On the Western system the results are more satisfac-
tory. There the effects of the good crops and the large
grain movement are plainly apparent, as gross earnings
have increased $184,938. However, as this was accom-
panied by an augmentation of $242,764 in expenses,
net earnings fell off as in the other case. The decrease
is $57,826, which added to the decrease on the'Eastern!
lines makes a total decrease of $430,493.

In the Delaware & Hudson report, now made public,,
we get our first information of the course of that com-
pany's earnings and operations during the late calendar-
year. The company does not make monthly rettffns of:
earnings, but usually a preliminary statement for the
year is furnished in January. The present year 'this;
preliminary statement was omitted. It appears that-
the outcome for 1891 was much less satisfactory than
for 1890. The company mined and transported more
coal than in 1890, but prices were low. Then, also,,
the leased lines, instead of showing a profit of $417,034
to the Delaware & Hudson, as in 1890, netted a déficit
of $121,565—a difference against 1891 of $539,099"
which is ascribed to a.falling off in the ice tonnage and
depression in the iron and other industries. The result,
of these changes is that only 7’35 per cent was earned
on the stock in 1891 (7 per cent is the rate being paid),,
against 10"48 per cent in 1890.

The stock market this week has been dull and inac-
tive, with the tendency of prices downwards. A fea-
ture has been the listing of Baltimore & Ohio stock
and the beginning of dealings in the same. ‘We print,
the application made to the Stock Exchange in full 'oft
another page, in our department of railroad news. As.
has been frequently pointed out in these columiis, the*
Baltimore & Ohio has during the last few years been
greatly improved financially and physically, and is to-
day in a sound and prosperous condition. The listing-
of the shares here and in London will ensure a widen-
ing market for the stock and undoubtedly tend to’
attract increased attention to the property. Chicago-
Geas stock has declined sharply, notwithstanding the
announcement that the Economic Gas property had.
been acquired in its interest, and New York &‘New
England has been weak on the poor statement of net,
earnings for the December quarter. The general mar-
ket has been adversely affected by the renewal of gold
shipments.

The following statement, made up from returns:
collected by us, shows the week's receipts and shipments*
of currency and gold by the New York banks.

Beteived by Shipped by Net Interior

N.T. Banks- N. T. Banks. Movement

$2,461,000 $2,678,000 Loss. $217,000
814,000 1364,000 Loss. 1,050,000

$2,775,000 $4,042,000 | L0o*iJ.$U267,000

Wedt-EiumtFeb.' 26, 1862.

aoid.

Total gold and legal tenders....

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



846
«' = - a
Besult with Sub-Treasury operations and gold exports,

Outof
Banks.

Net Changein
Bank Holdings.

Into
Banks.

Saaks’ Interiormovement, as above $2,775,000 $4,042,000 L0ss.$1,267,000
Snb-Treas. oper. and gold exports. 14,000,000 16,200,000 Loss. 2,200,000

Totalgold and legal tenders___ $16,775,000 $20,242,000 Loss $3,467,000

The following table indicates the amount of bullion
In the principal European banks this week, and at the
corresponding date last year.

Week Ending Feb. 26, 1892.

February 25, 1892. February 26, 1891.

Bank of
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
Bngland........ 24,860,246 24,860,246 23,313,544 *8,313,544
France........... 66,287,346 50,475,372 105,762,718 48.631.000 49.704.000 98,335,0C0
<3ennany.. .. 36,700,600 13,233,500 48.934.000 29.014.000 14.607.000 43.521.000
Anst.-Hun’y.  6.489.000 16,742,000 22.281.000 5.422.000 16.566.000 21.978.000
Netherlands..  3.168.000 6,655,000 9.823.000 4.905.000 5,544,000 9.749.000
Nat. B'lgium. 2,866,667 1,433,333 4.300.000 2,846,667 1,423,333 4.270.000

Tot.thls week 128,371,759 87,539,205 215,910,964 113,432,211 87.734.333 201,166,544
Tot. prev.w'k 127,941,234 87,117,158 214,358,392 112,436,97» 87.335.333 199,771,81*

WHY DO WE EXPORT GOLD?

8T So many inquiries reach us in relation to the condi-
tions affecting a gold outflow that we find it more con-
Yenient to repeat here, in place of writing each
inquirer, some things we have said on previous occa-
sions about our foreign exchange market, and there-
fore about the movements of gold. The subject always
comes up with fresh vigor every time there is a turn
in the current of that metal or in the tendency of
exchange; for there are tidal movements in the com-
mercial affairs of the United States and they usually
occur with great regularity twice a year.

In these matters the United States differs essentially
from Great Britain, so far indeed that the two coun-
tries in relation to their trade with the outside world
have few points in common. Great Britain has large
investments in every part of the globe, all of them of
varying degrees of productiveness, but in the aggregate
netting a goodly income which is constantly increased
by new purchases. It has, too, a trade which is so
conducted by direct exchanges of products, by the
practice of “ dating forward and “ consignments,”
that the balance between exports and imports at any
given time in no measure represents the balance of
indebtedness then existing even on the merchandise
operations. Moreover England is the carrier of her
own exports to many countries, and her services in that
matter put those countries in her debt in a heavy amount.
Then, finally, Great Britain's trade is free, and as
a development of this fact that Kingdom has become
the world’s entrepot, almost every international trans-
action entering into and influencing its exchanges, and,
what is most important, giving at some point in its prog-
ress a profit to its merchants. Vast quantities of
goods that never touch the shores of Great Britain are
paid for through London and London bankers, bills on
that city being in universal demand and commanding a
higher proportionate price. Eor these reasons, to talk
about the favorable or unfavorable balance of the trade
of Great Britain (meaning thereby its excess of mer-
chandise exports or imports) as if that balance admitted
of a definite deduction as to the country’s actual trade
balance, is of course a delusion.

But, as already said, this condition of affairs by no
means applies to the United States. Our international
dealings are not very complex. In any analysis of the
settlement of current accounts the merchandise trade
balance is by far the most important item. Indeed,
other movements are so regular that if the trade result
be known we have all that jis needful under healthy
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conditions to interpret the problem. In other words,
with the state of the merchandise balance given we
ought to be able to forecast the future of foreign
exchange, and if that market does not follow such a
forecast, we are forced to conclude that unusual dis-
turbing conditions have intervened. Among the regular
movements other than imports and exports of merchan-
dise is the flow of fresh capital from Europe to America.
This is a new country abounding with undeveloped
wealth, affording innumerable opportunities for invest-
ment, and Europe always has a surplus seeking just
such fields. It has therefore become the normal con-
dition since specie payments were established that we
should be receiving capital from Europe every year.
The capital has gone into our railroads, into mortgages,
into mines, into city bonds, into every branch of indus-
try and every form of obligation. It is the power that
has been foremost in the work of developing our great
Western country.

Besides these matters the anount we pay Europe for
freight charges on our imports is every year a consider-
able item. A New York correspondent signing himself
* Stock Exchange,” in writing to us very recently on
this point makes a grave error in putting in his compila-
tion of our annual indebtedness to Europe an esti-
mate of freight charges at a rate of 8 per cent on
values of all our exports. Without questioning the rate
per cent adopted, it is sufficient to say that those who
purchase our goods pay for their carriage—that is an
item which does not fall on the United States at all.
Just as we pay for our imports the cost in the produc-
ing country and transportation charges, so purchasers
of our commodities get their goods home at their own
expense. There is, however, another unwritten item
attaching to the imports to be mentioned. We refer to
smuggling and undervaluation of imports. Of course
with a high protective tariff these are always a factor
of considerable importance, and one the proportions of
which cannot be determined except as they may be in-
ferentially through an examination of the trade figures,
as we shall presently see. Closely analagous in in-
fluence to these acts by importers is the alteration
as to method of valuing imports that was made under
the Act of March 3 1883 and again under the act of
June 10 1890.

A few words with reference to these amendments to
the Customs laws are needful. The former statute
specifically took off (on and after July 1 1883) and
the latter restored (on and after Aug. 1 1890) as a
part of the valuation of imports the sacks, crates,
boxes and other coverings of merchandise included in
the valuations prior to July 1 1883. Furthermore, in
Section 2,907 of the law as it stood before July 1883,
the additional requirement of “ commissions at the
* usual rates, but in no case less than 2bper cent,”
was also made a part of the valuation. Since the 1883
repealing act included the repeal of the whole of Sec-
tion 2,907, and as the act of 1890 did not specifically
restore the commission clause, it has been assumed that
to reach the true valuations at least 26 per cent must
be added to the imports for each year since 1883.
Indeed, the Bureau of Statistics states that Customs
officers have estimated the total reduction effected by

the act ©f March 1883 to have been from o to 7
per cent. We are not inclined to accept any
such estimate. No doubt during the interval

between 1883 and 1890 something for cost of the pack-
ages ought to be added to each year’'s imports to make
the valuation of that period bear a corresponding rela-
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tion to the prior and subsequent valuations; but at the
same time we must say that we cannot think that the
repeal of the commission item or even the package cover-
ings provision was nearly as important a matter as ap-
pears on its face. The Customs statutes have all the
time required in substance that the valuation should be
the wholesale market price or general market value at
the time of exportation in the principal markets of the
country whence the imports come; and when in ad-
dition to these general requirements other specific
items of cost are added, an equivalent somehow gets de-
ducted in other ways. That is to say, these legal attempts
at specific charges of value in addition to wholesale cost
belong to just that class of charges which is most lia-
ble to be evaded and the evasions covered up when
charged, and therefore when taken off effect but a
slight deduction in the foreign valuations.

There is a single other matter which is often
made over-much of in estimating our annual unre-
corded debt to Europe, and that is the money spent
by Americans traveling abroad. Indeed we are in
receipt of a letter written us to show the cause for gold
exports at the present time in which is repeated that
absurd and widely circulated estimate made about two
or three'years ago of “ 75,000 tourists at $1,000 each
making $75,000,000 " as representing this item. Those
figures were put afloat for the year of the Paris Exhibi-
tion and were based upon the official statement of the
total number of citizens of the United States returning
to America less foreigners visiting the United States
(other than immigrants) the same year. Of course
first of all there must be eliminated from the estimate
whatever disbursements it includes made by these indi-
viduals for articles which passed through the Custom
House. That portion of their expenditures is all
recorded in the trade figures among the imports.
Eliminating this large portion, the claim is reduced to
a statement that Americans who cross the ocean every
year spend for passage money, traveling expenses,

board and sundries an average of $1,000. Is it not
probable that nearly one fifth of the total
number do little more than take the voyage

to Liverpool and back? Then may we not assume that
another quarter or thereabouts were in very moderate
circumstance*, many of them perhaps naturalized
citizens going to visit their friends. A further consid-
erable part of the remainder no doubt were children
paying half fare. Moreover it is a fact that nearly
all Americans that visit Europe are careful in their
expenditures, and it is hardly necessary to add
that if one wants to move about cheaply or live
frugally one can do it nowhere more easily than in
Europe. As to those who spend lavishly, it is the
very few not the many; to be sure aportion of the
latter are noisy and are often taken as representing the
crowd, though it is a wholly wrong estimate. On the
other hand what shall we say of 490,109 immigrants
who landed on our shores the same year. Many of
them came here no doubt poor enough, but the number
is so considerable that even average holdings of a few
dollars form a large aggregate. Fifty dollars each
makes a total of about twenty-five million dollars ; or
even allow an average of half that amount and still the
item is important and will go far towards offsetting
what Americans spend in Europe other than what
comes through the Custom House and appears in the
trade statement.

We need hardly ask, what inferences are we authorized
to draw from the foregoing review» The facts given
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seem to have brought W3 to the conclusion that no
item enters into the trade accounts of the United
States which serves to vary materially the balance be-
tween America and the outside world, as shown by our
foreign trade figures, except (1) the European invest-
ments here and the movements of foreign capital in and
out of the country, (2) the freight charges on our im-
ports, and also (3) the undervaluations on imports,
among the latter being included the results of the
changes in the Custom House laws already referred
to. Of course there are conditions affecting foreign
exchange of a merely temporary nature, and some-
times wholly unconnected with the country's trade,
like variations in the rates of interest, that do not come
within this inquiry, and need not be mentioned here.
But those items that have been mentioned as material,

all of them, it will be noted, except the inflow of
foreign capital, serve to decrease a favorable trade
exhibit.

As a consequence of our last .remark, it is evident
that the foreign trade record does not need to be ad-
verse to warrant gold exports ; indeed, every one knows
that even when there is no balance either way the trade
is on a basis for liberal shipments unless we are receiv-
ing fresh foreign capital freely. With this thought in
mind, and having reference also to what has been said
previously, the following statement becomes highly
suggestive. It is a compilation we have prepared, and
gives (1) the net favorable merchandise balance, includ-
ing silver—that is the excess of exports over imports of
merchandise and silver each year; (2) the net gold im-
ports or net exports; and (3) mhe aggregate favorable
balance of the entire trade—that is, including mer-
chandise, silver and gold.

Total favorable
balance.

$123,618,424 Exports
114,012,231 Exports.
48,675,660 Exports.
103,777,222 Exports.
147,154,128 Exports.
103,660,845E xports

Net favorable balance
merchandise &silver.

$194,238,663 Exports.
171,807,308Exports.
23,357,109E xports. *
119,784,413Exports.

. 134,163,539 Exports.

. 115,888,949 Exports.

Calendar
years.

Net gold imports and
exports.

$70,582,239 Imports.
57,795,077 Imports.
25,318,551 Exports.
16,007,191 Imports.
12,990,589 Exports.
12,228,104 Imports.

Total 6 years.$759,229,981 Exports. $118,303,471 Imports. $640,926,510 Exports.

Averaging... $126,538,330 Exports. $19,717,345 Imports. $106,821,085 Exports.

We begin with the year immediately succeeding the
return to specie payments and close with 1885 for
several reasons. In the first place, since 1879 our
Custom House figures have been more carefully kept
than before, while prior to that date there was a special
disturbing feature, the premium on gold, which cannot
be eliminated though it has been attempted. Then
again specie payments brought in a new era, for with
that event foreign capital began to come to us more
freely than ever before. *And finally we stop
the statement with 1885 because that was the
year of the West Shore settlement, and with
that settlement another period began when the
inflow of foreign capital received another and very
marked impulse. Note now the striking fact the fore-
going statement discloses. It shows an unsatisfied bal-
ance for every one of the years included, and in the
average $106,821,085 of apparent unpaid debt due the
United States for each of those years. This average
would be reduced in a small degree were we to make an
allowance after July 1883 for the change in Customs
laws—that of course would increase the import column
and hence decrease the net exports. But allowing for
that item would enable us to allow for new capital comx*
ing in, and still leave the inference that during all the
years named we were indebted to the world for in-
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terest, for freight charge?, and for undervaluations, in
AWamount which required us to pay about eight or ten
fnillion dollars a month.

We now come to the next period. After the West
‘Shore settlement, capital flowed into the country with
greatly accelerated freedom. This is a fact well known
by every one at all familiar with the financial affairs of
that period. The event, too, was distinguished by the
growth of much closer connections between the leading
banking houses of America and Europe; thereafter
London and the Continent began to take our securities
as freely as they were taken at home. We have not
time to enlarge upon this point. Indeed, it is hardly
necessary to do so as the following statement, made up
in the same form as the previous, is a graphic repre-

sentation of the change which took place.

Net balance. Net gold imports Total
merchandise and silver. and exports. balance.

........ 163,807,313 Exports. $25,959 Imports. $59,781,381 Exports.

19,677.886<tmports. 23,565,674 Exports. 3,887,789 Exports.

Welhave made no allowance in the foregoing for the
alterations in the Customs laws’as to valuation of im-
ports. Were we to do so the results would be more
'Striking still. But as'the table 'stands, if the reader
WilLoompare these years with the years included in the
previous table the change in the situation which the
iwo refleet will be sufficiently manifest. The year 1886
is the first under the new conditions, and in
tthat year it will be noticed that although the
merchandise and silver movements showed less
ethan 60 millions of net favorable balance, we
eimported Of gold net ~$25,959. Next year, 1887,
and even more distinctly in the following year, 1888,
the evidences of this flood of foreign capital flowing
into the country are most apparent. Take the two
years together, and instead of their being a net in the ex-
ports of merchandiseund silver there was even an adverse
balance or an exeess of imports of -$2,322,945, and yet
the-country imported of gold for the two years a net of
¥12,179,199. Contrast this result with the average net
favorable balance needed to liquidate our annual
indebtedness in the first period, 1880 to 1885 inclusive,
and we have the change in its fullness clearly before us.

In conclusion we would turn the reader’s attention to
the*final period, the last three years. The results dis-
closed seem to us sufficiently expressive without much
comment. The summary in the same formas before is

.subjoined.
Net balance
merchandise and 'silver.

$78,059,350 Exports.
. 38,046,481 Exports.
161,197,823 Exports.

Net gold imports
and exports.

$38,928,828 Exports.
3,832,984 Exports.
34,118,202 Exports.

Total balance.

‘We do not need to say that during these years the
demand for our securities has been on the wane; the
figures show it; the country knows it. Inthe last year,
1891, we have exported $185,316,025 more than we
have imported. Is not that a humiliating record ?
We say humiliating because our own acts are driving
away the capital which these facts indicate
is leaving us, and because this country is in want of
all the capital it can get. Besides, there is no field so
promising for investment as the United States
presents to-day. Furthermore, there are more
millions than there ever were desirous of com-
ing here. Some console themselves with the
idea that because crops were poor in Europe, England
and the Continent have no money to invest. There is
no ground whatever for that suggestion. We have fed
‘JEurope before, and .yet there was no stoppage in the
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flow of capital to America. And what is more, Eng-
land did not have poor Grops in 1891 and yet to-day she
is not only not sending capital here but she is actu-
ally taking it away. Why is this? In the face of such
facts is it not very clear why we are exporting gold ?

THE CHICAGO & ALTON HEPOUT.

It is rather noteworthy that in his present report
President Blackstone of the Chicago & Alton does not
continue the “ General Kemarks” on the railroad situa-
tion and the course of legislation regarding railroad
matters, which distinguished the reports of the years
immediately preceding, and which formed able contri-
butions to the literature of the subject. Possibly the
omission has no special significance, merely indicating
that Mr. Blackstone finds that there is nothing new to
add to what has previously been said. To many, how-

it will suggest that Mr. Blackstone thinks the
occasion has passed for indulging in furtherdiscussions,
since under good crops, the prosperity of the farming
interest, the practical cessation of the building of un-
necessary new mileage, and the general growth and de-
velopment of the country, the outlook for railroad
properties in the West has very greatly improved.
Moreover, as far as the Alton itself is concerned, the
figures now submitted show that very decided improve-
ment has already occurred.

Considerable interest attaches to the report. The
Alton* makes neither monthly nor quarterly returns of
its earnings, gross or net, so that the report furnishes
the first knowledge we have had of the course of its
income during the late calendar year. The results
for 1890 had proved unsatisfactory, the year having
been in many respects the poorest for a decade or more,
and it was known that some of the conditions which
had produced these unsatisfactory results in 1890, con-
tinued in operation during at least the early part of
1891. Another element of uncertainty existed in the
fact that on account of a dispute with the Eastern
trunk lines on the question of the payment of commis-
sions to passenger agents, these lines had “ boycotted'*
the Alton on passenger business, refusing to sell tickets
over its road, or to honor those issued by it.

All these things considered, the outcome of the year's
operations has proved better than could have been sup-
posed possible at the opening of the twelve months,
there having been, as already stated, decided improve-
ment over the calendar year preceding. For this

$116’988‘178Exipr;)r;gr.ovement it is needless to say the good crops and.
a1878.4656paticularly the large wheat crop produced in 1891
185,316,025Exyarde  been

in great measure responsible. In brief,
gross earnings increased over half a million dollars,
and net earnings nearly half a million. Stated in.
exact figures the increase in gross earnings is $525,128,
or 743 per cent, and the increase in net earnings
$448,380, or 16170 per cent. This improvement was
all secured in the last seven months of the year. In
the first five months the effects of the unfavorable con-
ditions prevailing were very apparent, the gross earnings
for this!lperiod falling off about $200,000 ($199/149).
With the gain for the twelve months $525,128, it fol-
lows that for the last seven months the increase in gross
receipts was almost three-quarters of amillion dollars,
which shows-how decided was the change.

It must not be supposed that under this increase in
1891 the whole of the previous loss has been recovered.
Far from it. Total gross!receipts for-189*1 are $7,f>90,-
881 against. $7,065,753 for 1890. In 1887, however,
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the total was almost nine millions ($8,941,386), and in
1883 and 1884 was also very large, averaging 8f mil-
lions per year. In fact, eleven years before, in 1880,
the total was larger than for 1891, standing at $7,687,-
226 then, against $7,590,881 now. So, too, as regards
the net earnings. While the amount for 1891 i3 larger
than for the three years immediately preceding, it is
smaller than in any other year hack to 1879. This
gives an idea of the severity of the depressing influences
at work in this interval, arising from the multiplication
of competing lines, the decline in rates, etc. The en-
couraging feature is, that there was recovery from the
low totals of 1890, thus favoring expectations of an up-
ward tendency hereafter, instead of a continued down-
ward tendency.

The increase in the late year came both from the
passenger and the freight departments, though of
course most largely from the latter. The increase in
the passenger earnings attracts attention by reason of
the rupture of relations with the trunk lines above re-
ferred to. The increase is $108,082, or 5T5 per cent.
In the freight earnings the ratio of gain is somewhat
heavier, being 8'93 per cent; that however would natu-
rally be expected seeing what a prominent feature the
crop movement has been. President Blackstone in re-
ferring to the increase in the passenger traffic simply
remarks that “ from the month of April until the end of
the year a very considerable increase” occurred, making
no other statement or comment. As the period in ques-
tion is coincident with that covered by the trunk-line boji
cott, the inference is that the boycott operated favorably
to the road rather than the reverse. Statements to that
effect have also appeared from time to time in some
of the daily papers. It is difficult to tell from the
traffic statistics if the conclusion is justified. It ap-
pears that the number of local passengers carried fur-
ther increased during 1891, rising to the largest annual
total ever reached. But if the boycott was beneficial
to the road, it would seem as if the through passenger
traffic should also give evidence of the fact. As it
liappens, the number of through passengers fell off from
147,580 to 133,414, or about 10 per cent. Still it may
be that this falling off resulted entirely from the busi-
ness depression which prevailed, causing a diminution
in through travel over other lines as well as over the
Alton. We notice for instance that the freight move-
ment reveals the same characteristics”™ that is, an in-
crease in the local traffic and a decrease (after very
heavy decreases, too, in the years preceding) in the
through traffic, the latter dropping to the lowest aggre-
gate attained since 1879, notwithstanding the large
-crop3. Some of the individual items of freight—coal
and merchandise for example—disclose the same ten-
dency, the amounts for 1891 being much below those
for the best of previous years.

It may seem surprising that the increase in net earn-
ings in the late year was almost as large as the increase
in gross earnings (freight, passengers, etc., combined),
the augmentation in expenses on an addition of $525,-
128 to gross receipts having been only $76,748. The
explanation is found in the fact that there was a reduc-
tion in the cost of maintenance of way of $121,839.
All the other main classes of expenses, such as con-
ducting transportation, motive power, and mainten-
ance of cars, increased over the amounts for 1890.
With reference to the diminution in the cost of main-
tenance of way, Mr. Blackstone points out that during
the previous ten years an average of about $200,000
per annum was expended for ballasting, and that as
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this work had been substantially completed the expense
account in 1891 was in consequence diminished.

Under the increase in net earnings the income ac-
count for 1891 makes a different and more satisfactory
showing than that for 1890. As is known, notwith-
standing the trying times through which the Alton in
common with other Western roads has had to pass dur-
ing the last decade, it has not been obliged to reduce
its dividends, maintaining the regular 8 per cent right
through the depression, and being the only prominent
road distinguished in that way. The effect of the de-
pression was seen mainly in the diminution of the
yearly surplus, and which surplus of course went into
the property, adding to its value and efficiency. Aside
from the surplus used in this way, it has been the prac-
tice to charge certain capital expenditures directly
against income each year, the same being deducted be-
fore arriving at the surplus. In 1890 net earnings had
dropped to such a low figure that the amount was in-
sufficient to cover the expenditures for new property in
that year, in addition to fixed charges and the usual divi-
dends, and hence instead of the customary surplus there
was on that year's operations a deficit of $292,381.
Now for 1891 the old situation has again been restored,
and a surplus shown on the year's accounts. The sur-
plus is $223,066, and is calculated on the basis of full
allowance for expenses, charges, interest and dividends,
a payment of $88,742 into the sinking fund on bonds
purchased, and a further payment of $200,220 for new
property acquired,

A strong point in the position of the company has
been the fact that its capital is small and has never
been watered. During the last eight years, the report
tells us, there has been no increase in the stock of the
company, while the bonded debt has actually been
reduced $735,000. In the same interval, we are told,
$2,153,870 has been charged to income account and
expended in the purchase of additional real estate,
rolling stock and other property. With it all, the com-
pany has managed to keep a large aggregate of cash
and cash assets on hand, for we notice that while the
total of current liabilities at the close of 1891 was
only $856,704, the total of cash and available current
assets at the same date was reported as $1,869,763, no
less than $1,324,722 of the amount being actual” cash.
It is worth directing attention, too, to the fact that
very soon the company will have an advantage in the
maturing of two issues of high-rate bonds. The
$2,383,000 of first mortgage 7 per cent bonds fall due
January 1 1893, and the $2,929,000 St. Louis Jackson-
ville & Chicago bonds (also 7 per cents) fall due April
1 1894. Both issues can be replaced at a much lower
rate, thus insuring an annual saving by the amount of
the difference.

EARNINGS OF UNITED STATES
RAILROADS FOR 1891.

It is gratifying to us to be able to present a very
comprehensive exhibit of the earnings, gross and net,
of United States railroads for the late calendar year—
the most comprehensive in fact of any statement ever
published by us. As stated on previous occasions, this
compilation is not confined to the roads which furnish
us regular monthly returns, but includes hosts of
other roads whose results for the calendar year we have
been able to obtain and embody in our tabulations.
The magnitude of the final totals at which we arrive,
both as regards earnings and mileage, presently to be
cited, will make it appear how vast is the extent of the*
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operations embraced in our statements. While therefore
these statements do not coyer the entire railroad system
of the country, they cover by far the greater part of it,
and moreover every geographical section and all the
different classes of roads are represented, so that the
results accurately and completely reflect the general
course of railroad affairs.

Aside from the comprehensive nature of the exhibit,
the statements have the merit of promptness in publi-
cation and uniformity in the period embraced. The
period is in all cases the calendar year 1891 as com-
pared with the calendar year 1890, excepting only those
few instances (only 13 in all) where, owing to our in-
ability to get the returns for December, we have been
obliged to give the earnings for the eleven months end-
ing November 30 in both years. Thus the results are
not subject to the qualifications which must be made
where mixed periods (each road for its own fiscal year)
are taken. In relation to the promptness of the com-
pilation, the information furnished is certainly very
fresh, as not quite two months have elapsed since the
close of the period embraced by the figures. When it
is borne in mind that most of the roads have fiscal
years differing from the calendar year, making it diffi-
cult to procure statements from them covering the cal-
endar year, the achievement will appear the more note-
worthy. One other advantage may be claimed for the
statement, and that is that all the various roads are re-
ported in detail, each in its own group, thus rendering
it possible to see just how each particular road has
done, and how the changes in its earnings compare with
those of the rest of the group, and enabling also any
one so disposed to test the accuracy of the compilation.

Omitting duplications, our detailed statement em-
braces 219 separate roads. By duplications we mean
the returns of roads forming parts of other systems and
whose earnings are already included in the totals of the
latter. Thus the Grand Bapids & Indiana, the Pitts-
burg Youngstown & Ashtabula, and several others for
which we have separate returns, form part of the West-
ern system of the Pennsylvania, and their earnings are
embraced in those of that system. To add such roadsin
separately after having already given their results in
one general total would help to swell our aggregates
and increase the number of roads, but would be en-
tirely inaccurate and make the results misleading
and unreliable. Out of the 219 roads, 13 roads, as al-
ready stated, have reported earnings for only eleven
months; the remaining 206 roads cover the full
calendar year. These 219 roads, according to
our compilations, earned over eleven hundred million
dollars gross in the late calendar year—1,103f millions
—and their net earnings reached 353£ millions, confirm-
ing what has been said above as to the magnitude of
the totals. The extent of road covered by these totals
is 135,612 miles. A few of the roads lie outside of the
country, but less than half a dozen altogether. The
two Mexican roads—Mexican Central and Mex-
ican National—belong to this class, and so do the Grand
Trunk of Canada and the Canadian Pacific, though
both these latter have some of their mileage in the
United States. The Michigan Central results embrace
those of the Canada Southern, which lies in the Do-
minion. It is proper to say also that in the case of the
anthracite coal roads the coal business is included in
our comparisons as well as the railroad business, since
it is not possible to separate the two; and moreover no
exhibit of these roads would be complete or have any
value that did not comprehend both. * With these pre-
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liminary remarks we furnish the following brief sum-
mary embracing the whole 219 roads.

e January 1 to December 31.----------- L]

i — -(219*roads.)------ ~—Increase.--———-

1891. 1890. Amount. P.O

Miles of road Dec. 31 135,612 132,811 2,801 211

$ $ $
Gross earnings........ 1,103,636,503 1,056,568,923 47,067,580 4-45
Operating expenses. 750,282,585 725,771,429 24,511,156 3-38

__Netearnings.... 353,353,918 330,797,494 22,556,424 6782

* Of these, 13 roads have reported for only 11 months.

As against the $1,103,636,503 gross earned in 1891
the 219 roads had earnings of $1,056,568,923 in 1890,
and against $353,353,918 net in 1891 they had $330,-
797,494 net in 1890. The mileage of 135,612 miles at
the end of 1891 compares with 132,811 miles at the end
of 1890. In a word, the 1891 gross earnings are 47
million dollars better than those of 1890 and the net 22£
million dollars better, and this result has been reached
on an addition of 2,801 miles to the extent of road
operated; that is to say, with 2T1 per cent increase in
mileage, we have 4*45 per cent increase in gross earn-
ings and 6*82 per cent increase in net earnings.

We reviewed the conditions affecting railroad opera-
tions during 1891 in our issue of January 16th, and will
say here only that the most of these conditions were
markedly unfavorable. For a good part of the
year the roads suffered from the short crops of the
previous season and the effects of tbe financial disturb-
ances at the close of 1890. The iron trade was greatly
depressed, the ore shipments fell off, there was a pro-
longed strike in the Oonnellsville coke region, gen-
eral business was inactive, and two important
sections of the country, namely the Pacific Coast and
the South, suffered severely from local causes. The ex-
cellent crops raised during the year proved a favoring
influence of decided moment, but general business did
not revive, except in limited sections, and in the South
depression became more pronounced under the con-
tinued decline in the price of cotton and the low price
of iron. lu the circumstances, an addition of 47 mil-
lion dollars to gross receipts and an addition of 22f£
million dollars to net receipts in a year of such a char
aeter must be regarded as quite significant, and illus
trative of the tendency towards steady growth and ex-
pansion which has often been noted as a feature of our
industrial development even in dull times. In order to
admit of comparisons with other years in the matter
of increase, we give the following summary extending
back to 1886, prepared from our yearly compilations.

Oro»8 Earnings. Net Earnings.

Fear and

number Tear Tear Increase or Tear Tear Increase or
of roads. Given. Preceding Decrease. Given. Preced'g.  Decrease.
Jan. 1 to

Dec. 31. $ $ $ t % t

177,010,178 160,928 982 +16,081,19®
257,301,922 226,860,658 +30,111,369
235.115,666 258,972,626 -23,826,960
288,273,682 255,811,248 +32,169,131

1386 ( 69) 510,762,162 169,515,357 +11,216,826
1887 (101) 726,398,288 610,188,606 +86,209,680
L8S8 (127) 751,697,952 737,731,366 +13,963.586
1889 (161) 856,178,610 813,613,181 +42,865,026
1890 (206) 1007610768 935,399,288 +72,111,530 328,009,158 313,780,569 -11,228,88»
1891 (219) 1103636503 1056568923 +47,067,580 363,363.918 330,797,194, +22,556,121

Not.—The above comparisons include lor 1886 13 roads for only
%Ige{v;egdr%ornitggli?lgéch year; for 1887, 10; 1888, 8; 1889,11: 1890.

This brings out one important fact, namely that
while the year preceding was much better than the late
year as regards the improvement in gross earnings, it
was not so good as regards the improvement in net
earnings. In 1891 the increase in gross earnings was
47 million dollars, in 1890 it was over 72 millions ; but
the 72 millions increase in 1890 produced only 14 mil-
lions increase in net, whereas the 47 millions increase in
1891 produced 22£ millions increase in net. Two
important circumstances account for the more favorable
result in the later year. In the first place we may
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assume that rates were on the whole better maintained
and in the second place there was a marked difference
between the two years in the situation regarding out-
lays and disbursements. In 1890, with business active
and railroad earnings increasing heavily (till late in
the vyear, when there was a change), managers
were very liberal in making outlays, and not only
spent a great deal in making ordinary repairs
and renewals but also took large amounts
out of earnings for improvements and betterments
and additions to property. This, combined with some
other circumstances tending to swell the expense
accounts (such as higher wages &c ), reduced the gain in
net to small proportions. In 1891, however, with the
outlook decidedly poor, railroad managers were forced
to economize to the utmost, and in many cases doubt-
less it became necessary to forego altogether making
levies on earnings for improvements and betterments.
The last half of the year, when the grain movement
reached unprecedented dimensions, produced of course
very much better results than the first half. In our
issue of August 22 1891 we summarized the results for
the six months to June 30 and found that on the 110,365
miles of road included the changes were quite slight—a
gain of $7,317,198 in gross earnings and a gain of
$3,5685,632 in net. For the year, on 135,612 miles, as
we have seen, the gain in gross is 47 millions and in net
22~ millions. It is quite a remarkable fact that in face of
all the unfavorable conditions prevailing there was only
one month in the year—namely May—when our monthly
statement showed a loss either in gross or net. Below
we furnish a summary of these monthly results. They
mb not cover so many roads as our present exhibit for
the year, and yet are quite representative, and reflect
correctly the course of affairs during the twelve

months.
CROSS AND NET EARNINGS.

Net Earnings.

Month & Gross Earnings.
No. of
Roads. 1891 1890. Increase P.c. 1891 1890. Inc.orDec. P.et.

Jan. (125) 50,066,280 46,208,836 3,857.444 8-35 13,972,540 12,464,056 +1,508,484 12-10
EebJIIS) 45,317,064 48,484,394 1,832,670 4-21 12,346,957 11,492,857 +854,100 7-43
Mar.(140) 53,049,806 52,656,175 393,631 0-75 16,036,284 15,929,322 +106,962 0-67
Apr.(135) 52,987,642 52,901,036 86,606 0-16 15,906,246 15,381,672 +524,574 3-41
May(131) 53,440,399 65,343,271 +1902872 344 16,783,884 17,390,666 -606,782 3'49
J'ne (128) 50,519,690 48,387,290 2,132,400 4-41 15,800,359 14,077,053 +1,723,306 12-20
July (143) 57,847,408 54,200,578 3,6*6,830 6-73 18,913,334 17,215,315 +1,668,019 9-67,
Aug.(137) 62,474,852 59,542,861 2,931,991 4-92 22 510,970 21,333,778 11,177,192 5.52
Sept (148) 66,146,846 61,552,791 4,594,055 7-46 24,895,923 22,566,571 +2,329,352 10-33
Got. (146) 73,055,349 67,209,072 5,846,277 8-70 27,934,452 25,212,102 +2,722,350 10-80
Nov.(138) 67,458,451182,545,349 4,013,102.7'88 23,718,778 20,795,374 +2,923,404 14-06
Dec. (132) 64,187,168 58,870,658 5,266,510 8*95121,071,097 18,406,852 +2.664,24514-48
+ Decrease.

Much the same characteristics are observed when
we make an analysis of the earnings by groups of roads.
It is found that while many separate roads have
suffered a decrease in earnings, there is not a single
group which shows a loss in gross, and only one
which shows a loss in net, namely the New England
group, and there the falling off has no significance, as
it is a well known fact that the expenses of the roads
in that section vary a great deal from year to vyear,
depending very largely upon the amounts spent for
additions to property account, which in any given year
emay he light or heavy; moreover, in the present
instance one road—the Boston & Albany—is respon-
sible for more than the whole of the decrease.
Excepting this group, every group indicates for 1891
larger totals, both gross and net, than for 1890. We
give a summarized statement of the groups a little
further on.

Aside from the changes from the year preceding, a
statement of this kind brings out strikingly the differ-
ence in the conditions, character and density of traffic

THE CHRONICLE.

351

between different groups and sections. The Pacific
Coast group, the Northwestern group and the Trunk
Line group in the table following do not differ much
from each other in mileage, the Pacific covering 25,343
miles, the Northwestern 24,168 miles and the Trunk
Lines 24,034 miles. But while the Pacific Coast group
shows gross of only 147 millions and the Northwestern
group gross of only 129 millions, the Trunk Line group
has a total of 314 millions. So, too, as regards the net
earnings. The Pacific group has only 55 millions and
the Northwestern less than 47 millions, but the Trunk
Lines over 98 millions.

Gross Earnings. Net Earnings.

Section or

Group. 1891. 1890. 1891. 1890. Ine. or Dee.
JanltoDecS| 8 $ $ $ $ P. 0.
N. Eng..(12) 62,488,863 61,104,937 18,906,423 19,932,429 —1,026,006 5-15
Tr.Lines(17) 314,317,782 305203.051 98,119,027 94,543,623 +3,575404 3-78
An.Coal (16) 143,248,059 135,623,858 36,244,416 33,896,812 +2,347,604 6-93
Mid.St's (42) 52,206,547 49,793,795 18,010,784 17,076,121  +934,663 547
Mid.W'n(32) 61,532,879 56,784,733 21,099,037 19,708,762 +1,390,276 7-05
N'rthwn (21) 128,964,919 122,061,026 46,570,357 41,685,235 +4,885,122 11-72
So'tliw'n(14) 94,416,061 91,547,377 27,096,712 25,094,109 +2,002,603 7-98
Pac.Cost(23) 147,778,507 142,194,713 55116,598 49,493,920 +5,622,678 11-86
South'm(40) 87,101,925 82,074,772 28,339,937 26,114,953 +2,224,984 8-52
Mexican. (2) 11,580,961 10,180,661 3,850,627 3,251,530  +599,097 18-42
Tot. 219 r'ds 1,103,636,503 1,056,568,923 353,353,918 330.797.494 +22.556.424 6-83

Miteage—The mileage for the above groups is as follows: New
En%land, 4,073 miles in 1891, against 4,006 in 1890; Trunk Lines,
24,034, against 23,898; Anthraoite Coal, 4,838, against 4,7911 Middle
States, 4,793, against 4,700; Middle Western, 10,960, against 10,903;
Northwestern, 24,168, against 23,959; Southwestern, 19,279, against
19,052; Paoifto Coast, 25,343, against 24.663; Southern, 15,103,
against 14,094; Mexioan, 3,021, against 2,745—total, 135,612, against
132,811.

The percentages of increase over 1890 in the net
earnings of the different groups do not vary as much as
might be supposed ; disregarding the Mexican group,
which records 18*42 per cent gain in net but is com-
posed of only two roads, the heaviest ratio of gain is
that by the Northwestern group, namely 11*72 per
cent; the Pacific roads come next with 11*36 per cent;
then the Southern, 8*52 per cent; the Southwestern,
7*98 per cent; the Middle Western, 7*05 per cent; the
Anthracite Coal, 6*93 per cent; the Middle States, 5*47
per cent, and the Trunk Lines, 3*78 per cent. In the
coal group the Reading and the Lehigh Valley con-
tribute very heavy gains, while the Delaware & Hud-
son and the Lackawanna have losses. In the Trunk
Line group the New York Central is distinguished for a
very heavy increase in net, and this is on the same basis
of mileage in both years, we having added in the Rome
Watertown & Ogdensburg earnings for the whole of
1890. In the Middle Western section the Chicago &
Alton is prominent for a large increase, and the Illinois
Central has also increased its net by a very respectable
amount.

Considerable interest attaches to the results for the
Southern group, and it is somewhat of a surprise to
find that the showing is on the whole so good. There
are, however, two roads which have each contributed
over half a million dollars gain in net—the Chesapeake
& Ohio and the Savannah Florida & Western—and
with these excluded the comparison would be much less
favorable.  While there are other roads that report
considerable improvement, taken altogether the
returns are decidedly irregular, 19 roads showing lower
net and 21 increased net. The Richmond & Danville
system is not included in the compilation, as its fig-
ures could not be obtained pending the reorganization.

The Northwestern group furnishes on the whole the
best comparisons. It is not alone that the larger roads
show striking gains—the St. Paul having an increase
of $1,624,866, the Burlington & Quincy an increase of
$931,925 (at the end of March the Quincy reported a
loss of nearly $900,000) and the Chicago & Northwest-
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[Yor. LIY,
ern an increase of $573,333—but that many of the 0SS mmmmemeem  Net—
Smaller roads have made very noteworthy improve- New England Cont)— 3% 180 1891. 189 Inc. or Dec,
. A ~tchbure ... 7,122,683 7,038,978 2 21
ment. The Burlington Cedar Rapids & Northern N N, pEngiand S2800 eox iz 118?%’,383 500071 —eso
) . - av. art. ,097, X
has increased its net from $816,148 to $1,272,696, the old cfgon ......... - 8 473‘5%% 8182673 590150 352300 féﬁé@
i rov orcester.... 012, 472,628 530,010 —
St. Paul & Kansas City from $1,004,509 to $1,328,842, Total (12r0ads)... 62468063 6110453 15008475 1900 1ae 03,382
. . . . i ) ] A ¥ ) ’ —1.020.006
the Minneapolis & St. Louis from $483,521 to $693,451, Trunk Bines_ 1891, 18%0. 1301 1%90. Inc. or Dee.
the “ Soo” Road from $669,004 to $1,026,174, and the B2\ G CastOn RV 1t e ‘eonisos 0457241 6 130400+ 321061
K D) i + i
St. Paul & Duluth from $512,698 to $694,351. In the Bilk §Qhos: 3300%¢ 296  9de  ewaol 125630
. e . Grand Trunk of 19,617,765 20,066,610 5339, 600, !
Pacific group the Southern Pacific system (notwith- K'Y Cent &ijud R 24364061 40204882 19507088 130000 +i25y 520
. . Lake Sh.& Mioh. So 21,433,386 20,835,760 7311880 51411 e Als
standing a loss on some of the Texas lines) shows a Mich. G and Can, So 18,005,000 14,490,712 4067000 3756958  +308.042

1 . o . V.Chic. &St. L. 6171088 5820305 1250880 1275040 15166

gain of $2,054,221, the Canadian Pacific a gain of Tpoorf:af St Lo 1?1:%%23% 1100 4320462 4Z8Le78  +38787
- - - " " +
$1,559,194 and the Union Pacific a gain of $1,474,471. 'B'ennsymn‘?af“” - 30685033 20201700 9391328 9495401  +495927
- - - East of PUtsh. & B.. 07,426,841 66,202,280
In the Southwestern group the Atchison (including the (Westof Pittsh. & €. a4zb0s 45003001 e 22zree rarest
. . - abash.......ccococveiiine. 064, 3,649,169  31409,183 +239.986
San Francisco) has over 1]- millions gain in net and the o el '
St. Louis S )th t I .”g . Tosh Renggtll r%nglradS) ;309,758,362 300.632.866 97,041,247  93,449,353+3,691,894

. Louls oSouthwestern -OVEI’ arm on gain. 0Ss _OW Pt Rk 3 434085  3.506,205 783,050 535,905 62865
at a glance all the roads in the different groups which Det Gr.Hav. &Nl 1% 1063580 183980 258,365  +36,305
are distinguished for large improvement, either in gross Total(17 roadS)---314f%7i782 3052;)83;%%51 98.112,0137 94,51125023 I+3,575I,3404

. H H H Anthracite Coal— . - Inc.or Dec.
or net, we fl:lrnISh the foIIowmg_ extended list, whl_ch Qeptralof New Jersey 14701767 13603726 60017 5007020  +184791
gives all gains above $300,000 in gross and all gains Albany & Susquna 3, 312 9851; fifggfggg f;ggg,‘%‘a‘g T90els  iesn

‘ - : a..... 189 174,809 354086 —1792
above $200,000 in net: it also contains the small num- Renss. & Saratoia’ 2 20008 2701%2 835730 1017620 5350
) 8 Div..".... 1,247,200 1275692  —28:432
ber of losses above those amounts. ~ The roads which Dgl.Fackt West-m) o 40.688.646 7833680 7948767 115078
benefitted by the large grain movement, whether in Lesr\,y(,g(rf{}t‘ag|,f‘;wf_{ 160275 1580810 adBa552 3799431 '
the East or the West, as also some of the Anthracite N vy sSis & western 1698503 1402083  Ja39%a ?8? 114
. . Phlladel &Readlng 22 049212 20,965 056 10, 199'5 16 9,027, 055
Coal roads and the Pacific roads, occupy prominent JSoal &lron Co... 1,233%82% 1%11(% 850 525 122 dgffm '803
. ] 61850 def.19,568
placés in the list. Lykens Valley... 943479 955,567 def. 41,671 10,003
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. Total (16 roads).. -143&‘3059 135i%293(5858 36,1284;41,416 33,18:9%812 |+2,347i§04
In 1IC]*6ftS6S Middle States— ¢ $ ’ ) ne. or Dec.

Y. Cent. & Hud. B.. '$4,059,179  Central of New]\]ersey * $538,041 Addison & Pennsyl.. 90978 9.21 20,804 14040 +11955
Ph &lt.and C. &1. Co. 3,411,780 Chicago & Alton 525,128 Adirondack 167.542 173,305 76 57,6 —11,400
Cﬁn Pa(ilflc ... 3,208,780 Michigan Central....... 514.288 éleleec h%r})ée\/alley . %%gz)gg igg%%g% 18%?%53 1,124,651 ?927}82
Atand'san 21 (73 SH3000 Moo aticonl dor4s) BOLESCGACEE |z B wrm R Ted
i Conlric™ 0 TRge8 MoPge andyon Wt dhiger gmeiiAudtes RO e mp B

e ’ . . . P O . +
Koy valleyg; 2le SUlouesofiwesi  3ss08: compammbne pdlY e o g angnds

- X - ) N. Y. Chic. & St. L 50,783 : g g 3 b
: Dun, All. V. & Pittsb. 274262 249,327 15179
ggr']% %l;lgtrg?vgegern %%gggg? Chic. <East Illinois. 335,577  Ejmira Cort. &North. 442264 470,381 156588 128;2% 1443
Del. L. & W.. 1561709 St Paul &Duluth.. 35,537 FondaJohnst. &G.... 220892 234,338 95880 53,395 12485
8, &M Dovase BeenAtbenyo dtd diessilor B Bm gl ol iy
y . ings Coun ev . X , 93,040
Louisv. & Nashv 1,086,304 inn. & St. Lou Lak%C ampy 123,278 117,332 233}%?% 1%]3%; ++3,z43
Col. Shaw. & H.. 305,728
Nesh Cla sl “omebor RS e BE RR E omi
v“CS’é'ﬁé"r’,’ Central.. %38’%‘? Tosté\|me(lrdeS;I))resentlng$44 824656 Man attﬁn tE‘gé\'ié't"e'&' 10, ggg gg% 9',551911’,75267 %‘%%4,%173 4773439  +261.474
H 161 a  2broads)........... y , orthern....... , , 90, 95,012 ,048
Louis. N. O. & Tex.. 670,819 Y. Phila. & Norfolk 788430 803,197 155,739 165,545 9,806
Manhattan Elev.......... 666,934 Decrease N Y & Rock. Beach.. 234,334 229,981 437 0,615 ~ —12827
CL.C.C.&St. L. (2r'ds) 631,318 penn, (west of P. & E ) '$1,003,645 Northern Central....... + 216,309
Norfolk & Western 610,928 yn. Pacific (9 roads).. 00 80,972 294,70 315,013 —20,307
Balt. & Ohio (2roads). 610,092 Grand rinkof can. 632,970 Penn. & Northwest'n. 800,332 09,043 253,343 250,388 +2.955
Buff. Boch. & Pitts 607229 L 448845 Pittsh. & Lake Erie... 3,757,207 4,010,587 988,818 985.278 +3,540
' Denver & Bio Grande. 391378 Pittsb. Marlon & Chic. 44652 37,6 8,56 3,85 +47704
Bio Grande Westem.. ~ 606,415 Egast Tenn. Va. & Ga.. 348990 Pitts. Shen. &L. Erie. 337440 262,295 122877 103747  +19.130
E YI 8né &BWeSé Sgg%gg Mil. L. Sh. & West, 314463 g%ate”c'?'&Répt T,\r/It 1,0533,34,5% 1,%035,310%6 336,008 330,161 -15
url. Cedarban. : ' Oregon Imp. Co.......... 308,788 20 ars : ) 23,179 19,539 *+3,640
Minn. St. P. & S. S. M. 573,451 Syr. Geneva & Corn’'g. 774,802 634,538 232,690 103,734  +128,956
LakehSh. & M_i?.h- So... 56% 62% Total (representing vlster & Beiaware. 335%2,'7353283 285 g%gg %gf’,gg +-€19,6688 ;
Northern Pacific.......... 552,71 15 roads).............. $3,449,079  Wallkill Valley... 54, 147,581 57,986 16,675  +41311
PRINCIPAL CHANGES IN GROSS EARNINGS FOB 11 MONTHS, et Jersey o ageges A8 AR
Decreases. W Va. Cent. 375,89 325639  +50:257
Plttsb. PSR SR (T ol 1) PO OO $316 07° 6 1,113,464 1,160,903 ~ —5348
Wllkesbarre& West 22,685 19,2 1, 8,5 2,140
PR'NC'IiACLrgg':gSES IN NET EARNINGS FOB 12 MONTHS. pJotal (39r0ads). . 50114245 47710510 17631415] 16380680 +1250,735
eporting for
South, Pacuus.0>r-"aa)’ $2,054221  Kexican concreases. o 0276 Pittsburg A Western.. 1355320 1357694 337818 640584 202,766
Shil- B and CalCe. 1o%08s Nore s Westeri. doaish CRGETL ER BE E B ol
Chic. Milw. & St. Paul. 1 624 866 Beech Creek.......... 262 402 ittsb. Painev. g , i ) —47
Can. Pacific.. 1'559.194 \ianhattan Elsvated.  261%474 Total (42roads)... 52,200,547 49,793,795 18,010,784 17,076,121 +934,663:
At. and SanFr.(4ro'ds) 1,524,990 Penn. (Eastof p &E j 957 691
Union Pacific (9roads) 1,474,471 [ ouisv. N. Or. k 256,361 i 1891. 180, 1891. 1890. Inc. or Dee.
. Cent. & Hud. B 427,476 East Tenn. Va. &Gal ' Middle Western— $
St. Louis Southwest.. 1095708 Giash 251,400 chicago & Alton. 7590881 7005763 3132131 2683752  +448379
Chic. Burl. & Quincy.. 931,925 Byffalo Boch. & Pitts! 288 Shiﬁ &ﬁaesstt'm'.'éh 319?31%?5 Toocats “Seoat %3783 Seoio
Lehigh Valley............ 665,121 Northern Central 388 Gn.dack > Mack. 73898 680,300 186,819 158140  +28,679
Chic. & Nort west__ 578,333 |ouisville & Nashville 218421 an. Pavtsm. &Va. 246,650 227813 29/832 19124  +10708
Cheg. & Qhio 16426 Gihn &S Uouis . 200630 ShWebshaMih. s fogin ool amoid  iigdss
Eum EedE B‘% Wg‘s}\]— ﬁgg’gﬁg . Clev.Lorain & Wh'é'éi 1,332,534 1,209.655 850578 347'926 +2653
Chicago &Alfon ag3g0 ol (réepresentmg 22 682.463 Elﬁvﬂﬁé’f (?\L/mage'}ﬁ 3%‘8@23 38%"580 150928 1407608  +110.398
lilinois Central......... 317,870 54 roads).. - $22,682,463 &0} ook Yok Fodk Poo0g0s Saison  t3abeet  MM93600  Tissseo
Balt. & OhIO 2 road 370,038 Decreases Det. Bay City & Alp 423,461 520,416 154,707 238,882 -84,115
Minn. 57170 g LATh "$1.106.805 Det. Lansing &No 1,264,100 1,219604 375446 392799 17353
Nashv. C &St L 353’575 oston any........ , ) Elgin Joliet & East.. 28,685 591,482 205,834 194,235 +71,569
) West of P. &E 3332491 Denver & Bio Grande. 475 801 Evansy. & T.Haute . 1213375 1078.608 624,139 544,001 +80,138
enn.( ) , Del.&Hud,Can,(5r'ds)  482*245 Flint & Pere Marq 2895514 2933574 850903 881,796 21,89
Mexican National-— 328821 Grand Trunk of Can.. 261,520 |lllinois Central.. ,730,905 16,910.137 5,177,230 4,779,360  +397,870
ey S an C - 224233 R E e T Tumes Mg gy o
............. 08.042 Total (representing ron Railway.............. , , , , +2,
L.E. All, & Southern. 75,087 68,00! 14,141 11,762 +2/879
Bio Grande Western.. 285,050 8 roads)............. $2,326,371 [ake Eric & Western 327335 3074439 1447897 1275687  +172.240
PRINCIPAL CHANGES IN NET EARNINGS FOB 11 MONTHS. Peo. Dec. & Evansv.. 800192 79245 429226 321,967  +107.25»
O ST TR v R U
naian ) ) ), 1 h, A
. Fla. & West 5171 920543 | LAl el R he
. . . To io Centra ¥ s ) . —

In presenting our detailed statement now, we will Tol Regria& Western 93; 624 931224 215000 243250 +31849
only add that out of the whole 219 roads 161 show an o Jotal (28f roads). 57857018 53482054 10626110 18325727 +1300.383
H H H H eportin or 11 mos,—
increase in gross and 137 an increase in net. Clevbland & Canton . 662,720 526903 231052 187,966  +43,086

DETAILED gth|£ S,glljtthem"l’”'f—] """ 1 ggg ggg 1 g??'ggﬁ éggg%(z) égggg +421§"21‘21%_
. L. on* T. H... ) \ ! +42,
STAT'Z':’(')SESNT FOB CA'—ENDA‘?\‘ tEAB: Wheel. & Lake Erie.. 1184976 1067908 415113 432977  —i7.864
........ et

New Enaland g9 1§90 1891, 1890.  Inc. or Dec. Total (32 roads)... 61,532,879 56,781,733 21,099,037 19,708,762 +1,390,275
Bang%vrv&n :S:gta_uis 183,896 105,686 5,428 63,.-81 1891 1890. 1891. 1890. Inc. or Dec.
Bennington « Eutld. 248700 241685  def224 53583 55610 Burl BoESEMS $ $
Boston B Albany . 021555 ,getead | 0858 A Burl. Oed. Rap. &No. 3,880,340 _ 3,303,982 1272,696  816+48  +456,548
BoSton & aany 4 122001 2985882 3412057 1106805 Chic Burl. & Northn 2224203 2,i15442 623683 876855  +46,828
Bos. Rev. B'h. ALY 490530 “aoohes  aweoy 643085 Laa1le  Chic Burl & Quincy. 35352375 3513058313400995 12478070  +931.926
S N Eng awhat 2388 2955% 18913 91800 +7,113 Chic.Mil.& St; Paul.. 29,860,838 26,810,830 10:566,725 8,941,859 +1,624.866
Sonhecticutrversy (SRBT (SR o3 X +28,176 Chic. & Northwest'n.. 29,895,791 28,170,023 10273150 9,699,823  +573,33R

X 273030  +15621 Chic. St. P. & Kan. C.. 4,785470  4370,624 1328842 1004509 +324.33»
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(2W°foads)..... ?fl062,155,2971016,342,471 342,128,144 319,808,136 +22,320,008
13roads (11 mos.).... 41,481,206 40,226,452 11,225,774 10,989,358  +236,416
Grand total (219 r’ds)1103,636,5031056,568,923 353,353,918 330.797.494 +22.556.424

*Includes Rome Watertown A Ogdensburg for the 12 months In both years.
+ Including St. Louis Vandalia A Terre Haute
i Knoxville A Ohio mcluded full %ear and Loulsvnle Southern and Mobile A

Birmingham from July 1to December 31 in both years.
I Gross for 12 months, net for |1 months.

ippjcractargCommerciaiiteglisix Ipws

[From our own correspondent.]
London, Saturday, February 13, 1892
The money market continues very quiet. Gold withdrawals
have ceased ; it is expected that a considerable supply of the
metal will be received from New York; trade is falling off

THE CHRONICLE.

353

— Net— and speculation is stagnant,while, owing to the badness of trade,
1891. 18?/0. 1831 18§0 Inc.orDec.  the return of coin and notes from the circulation is completely
Northwestern, ( Gont.'ji-— 0 14,926 i i
oo Moo R ke ™ 111 236 LBz o008 7772 135365 compensating for the revenue payments. The supply in the
Buluth & Iron Range. 2134122 2241067 8%6,’§26 818,393 9433 open market, therefore, continues exceedingly large and the
Humeston &Sheu.... | 171128 1088050 530455  506.754 132705 rate of discount is barely 2 per cent. At the fortnightly set-
Keokuk & Western. 41422 37L6ra 100058 235032 16781 tlement on the Stock Exchange, which began on Wednesday
MU. 17, S. & Western. 3534104 3848537 1316457 Lised88 " o5997 . ’ -
mﬂwalékgg & North..  1.746.030 Te0ses  BIL900  Za3mei +200930 morning, Stock Exchange borrowers were able to obtain all
MEEET St F‘-ﬁLOSL/J-;?S(-"'\g- 2ggegal 2013370 LO%ANd 089908 *330477 the accommodation they wanted in the morning at from 2J€
uihe maha . 0. 4 , ! .
gt Pa)tjcl &Duluth . 1839762 19322 goasol M2 *iR9930  to 8 per cent, and in the afternoon no more than 23* per cent
Wosconar Contlines 5228222 5250650 1944802 1941979 1283 04,14 he obtained. This shows how paralyzed for the moment
Total (20 roads)...128.775,174 121,859,317 46:499,081 416118481 +4837.233  pacylation is here. Within the Exchange carrying-over
Reporting for 11 mos. - 2111 i i
Do N ort S 189745 201,709 71,276 73,387 s rates were very Ilght. In some cases there was a scarcity of,
Total (21 roads). 128,964,919 122,031,023 46,5Igé3157 41,6:13;%35 J;i,sfrs,éezcz stock, and even in the American market rates ranged only,
outhwestern_ 1$891A 1890. % 3?3 8‘ . ’ 46,985 from 3 to Per cent*
ﬁ{kansas Midiand ... - 4??245;529 31998 10 O848 o 433031 +1406300  The price of silver fell on Tuesday to 41”d. per oz., per
C an y 8 A
761778 167959 93583 108093 14530 5 |ower than any quotation before the present year, and
M"Tjsipéﬁr?w?%n cosiela 603277 3037347 2882l 195220 v e P et
[Roads ['tly own.”¢ 1716280  1644.592 122798 el 16d. per oz. less than the lowest previous quotation even of
Colorado Midland.... 205188 . P . 475 801 . L i
Denver & Kio Grande 8482407 88ro,185 alogses  3o7aled 475801 this year. On t_he ot_her hand itis to be n_oted that the de
ot & GL Northern. 3815773 4827426 1429258 1375284 +53,974  mand for money is rapidly increasing in India. On Wednes-
Kan.CityClin. &Sp. 30912 192383 %8 %80 2935 day the applications for India Couneil bills were nearly eight
St Louts & Southw... 455h:20 4100450 498,528 def. 6340 10T imes larger than the amount offered for tender, and the/
ilverten.....ccovees . A _ i
Total(13 {oads'l.. 68580,001 68103064 20.594.078 18548706 +2,045370 Councn: wasst_lallblih to :slell on spkeila! terms da consndélerablce]I
Reporti 11 mos,— .
Mo Pac @9ron Mt 325855070 25443413 6502636 6545403  —42,767 a:noun hl . e snfverldmar e |fs veryh Epr_e ssde s an
Total (14 roads)... 94,416,061 91547377 27,096,712 25,094,109 +2,002,603 gloomy, ?S the an_ger oT go eXpOI’tS rom t e_ nite tates
189 1890. 1891. 1890, Jnc.or Dec seems to imply a distrust of the currency situation there.
Pacific Goa t— . 4 - )
G PR 20241006 17,032,316 8,009,660 64582466 +1, 553&% The feeling in the city has been somewhat better this week
Qolusa A Lake.. 238 %88 derzo33 fer3 165 759 856 than last, as every one has now come to recognise that there
. 3 + . . .
Nerthern pacificcoct, ngggjgg 24102751 10250, 057 43 60102 isnoground for the alarmistrumors that have recently beencir-
RIeS A Az, Sentral. A 1sicer  9gan 63%’.1%3 285080 culated; but at the same time there is much apprehension. Es-
...... ) g g ! 76.94 . . R R
San Fran &No. Pac. . 87442 eSS 155005y 12, EST +2513%% pecially the fall in silver and in cotton has aroused fears of
ou ac ac. sys . . - . .
Gal H &5 Ao 4517589 4285678, 1247.339 5860%6 829123 serious failures in Lancashire. It was reported, indeed, that
Louisiana Western. 1 081,676 1,160,331 (or8ls 30 3976en c ;
Morgan” La. A Tex. SE% 831 &ggg,g% 25967 12550 +sg917 at the settlement for cotton in Liverpool on Thursday there
UTexas’,:éXNf Mo Lb7aB09 1871817 735072 879742 —144675 \would be several failures. Happily the report has proved in-
oS L& U, N... Lo744s7 7488081 3000305 2375%8s saaag9y correct, but there can be no doubt that the losses have been
Gregon Ry, & Nav.. e 462, 1776052 —313:56 dth h had i
Dewv. & Galf. 5746964 5783136 1462492 1776, ; great and that many operators have had to get assistance from»
1553502 252761 355454  —102:693 AL al €
A9 o 1 Istand 22,%%1?22 23569778 8458349 8Q3p104  +425558  their friends. All through the weeK Lancashire operators have
Cent. Br. Uni Pac... 894,160 974,4 ! g , . . L. .
Montana Upion . 754930 958,064 erriie 4o 058 +99.268 been large sellers of American rallroe_ld securities, and attimes
Keav, Top, AS W J0871 39006 def.15,850 def.11,542 4308 they have forced down the market in spite of the Reading
Total (23 roads).. 147,778,507 142,194,713 65116598 49,493 920 +5622,678 com_b_lnatlor_t The general opinion amongst those in the best
1891. 1890. 1891. 1190- Inc.or Dec  position to judge, however, is that the sales are now nearly at
Atiothern Roads - 196225 132123 ggap3 30063 +28740 an end, and that it is only a question of days
BBIIIrmSIqu#agT&Q...I ..... 11,879 Slgg,ggg e 88;3 23}@% :22%%%6 until we shall see a recovery. Owing to the fears
Cope Fear&vad yal - 59330 @720 202507 izgle; 24320 respecting Lancashire, the alarmist rumors recently
Cheraw & Darlington 103596 110,300 38621 : : . . .
Chesa ‘3(5""51&0“9';? 3’%%5"2%8 Z’ﬁg’gé7 %%g%ﬁ% ﬂ%g;,gg +5 6,%26 circulated, and the condition of the Continental Bourses, the
ex. Pac. , 1447, ,286, 1435, } . R i
'Kla S Lo A% 1952610 1965983 53n.0 564,242 :%,El)gg general public has quite lost courage. It has been selling long.
e opeast 1R 5 1240038 238308 oA 566 stock for months, and as yet it shows no inclination to buy.
£ ol shrev APac. LAl G3ry 199 19093 98X Even the arrangement of all the coal difficulties has given no
E, Tenn Va BAgae:'q';; 7564201 7913490 2510588 22930k REE9  life to our market. It is true that for the past day or two
Elorida Central &Peni 1497300 1212437 448193 251948 185247 leading operators in London have been eager buyers of Read-
eorgla s " ' ! . . .y . .
Georgia So & Eia” 0 733698 250535 245304 *120a1 ing and Erie securities, but the buying has been confined to
Gulf’AChicago......... 43,2 44,1 5,8 137992 1169172 _ A
Jacksonv. T. & K. W 763,94 609,772 331,162 999 ik a few professional operators. Colonial Government stocks
Kan. City Mem. & Bir. 1209100 1218837 212997 _ 353148 L4001 . OLIN .
Louisvil eO&NashvnIe 20,247527 13%2%%%% Zggg,ggg 7%%3,51:8% 121421 have fallen during the week from to %4 th® heaviest
tMgﬂ'iz’vhN'ité_hAATI?rX:s ?%%72,’%2 1%%%81 v%i;’%ga }3%%%3273 2151747% fall being in Australasian stocks, where the banking crisis
emp arleston. , y " s y 3 : M " . . .
Milien A Southern— 44'981 33,029 211 13, +8,032  still continues. This week, for example, it is reported that
Mobile A Ohio.......... 3506233 3441944 1198001 1,184948  *+13.053 .
“gsf:gclhat. A'\OAsé. Lo 4rssas arsdbss  LELS0 1524173 383,575 there has been another run upon the savings hanks through-
ew Orleans outn. ,41d f . ’ 3 i i ill-
Norfolk AWestera... 0183042 8577114 3178275 291003 +268.243 c_)ut New South Wales. There is an_almost universal unV}nII
Petersburg, ... 019048 330618 28070 8933 581 ingness to lend more to the Colonies, and therefore serious;
Richm APetersburg. 328340 332798 05766 108980 2725 doubts areentertained whether the governments will be able to
Sav. Am AMont.... 501498 400620 193817 181249 TIEG88 pay their way, or whether they may not find themselves ill,
South Carolina R 665,891  1.555.964 549,755 606.293 os X . i A
Tonnessee Midiand:. 930346 215.280 e o0t Y4e6as great straits. British railway stocks have also given way;
' somewhat, and the inter-Bourse market has been greatly de»
Total (38 mads) . 81'992'319 7443501 26618151 2491731 TLTOLOZ0 pressed. Owing to the universal distrust that prevagills Gryeece
Reporting for 11 . ’
Chea OhioA Southw. 2136235 1951762 707601 713485 8984 5o )0 0or able to borrow, and as all its financial arrangements
Sy FIorldaA West'n 2,978,171 2,679,429 1,014,185 484,637 , g ) Ar g t
Total (40 roads)... 87,101,925 82074772 28339937 26114953 +2,224.984 have been made f_or years past on the supposition th-at it
; 183?1. 1820. 1891. 1820. Inc.or Dec. would be able to raise abroad the money it might require, it
Mexican Roads— . .
Mexuc)éln Central........ 7374538 6,425,695 2,634,801 2,424,525 Igg,g? is just now believed to be somewhat embarrassed. Greek
Mexican National.... 4,206,423 3,754,966 1,155,826 827,005 ) . i i
bonds in consequence have been falling for a considerable
Total 2 roads).... 11,580,961 10,180,661 3,850,627 3,251,630  +599,097

time, and during thé past week the drop in different securi-
ties has ranged from four to ten per cent. The Greek commu-
nity in London is wealthy and very enterprising, and accord-
ing to general belief it speculates largely in international SO?,
curities of all kinds and also in American railroad securities. It
is surmised that the London.Greeksmay lose courage, and that
they may sell their holdings, and so bring about a further fall.

A delegate of the Austro-Hungarian Government has visited
London and Paris to consult with the leading financial au-
thorities as to the practicability of raising the large loan re-
quired for the resumption of specie payments. He had inter-
views with the Chancellor of the Exchequer, the Governor of
the Bank of England and Lord Rothschild. The latter, it is
said, advised him strongly not to look to London for sub-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



354

scriptions; and as matters stand at present it seems clear that
an Austrian loan could not be raised here. Apart altogether
from the distrust that exists, there is avery natural unwilling-
ness to assist in an operation which would lead to the with-
drawal of from 20 to 30 millions sterling of gold in the
course of three or four years. It is evident that France
will be even less inclined, for in addition to her financial em-
barrassments we have to take into account the fact that Aus-
tria-Hungary is a member of the Triple Alliance and there-
fore a possible enemy of France. Whether Germany would
be inclined to subscribe largely is very doubtful. Germany has

THE CHKONICLE.
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The following shows the imports of cereal produce into the
United Kingdom during the first twenty-three weeks of the
season compared with previous seasons:

IMPORTS.
1891-92. 1890-91. 1889-90. 1888-89.
. OWL 35,141,715 26,102,650 25,489,018 29,201,525
11,689,758 11,395,773 8,768,551 10,527,622
6,972,663 6,037,800 6,324,872 8,141 551
1,594,407 690 971 852 376 993 539

257 5785
10,297,284 12 286 373 13 263 083 11 127 342
8,011,728 6,765,205 7,775,473 6,938,493

Supplies available for consumption (exclusive of stocks on
September 1):

difficulties of her own, and both the Imperial Government and 1891-92. 1890-91. 1889-90.  1888-89.

i i i i Im ortsofwheat.cwt.35,141,715 26,102,650 25,489,018 29.201 525
the_Government of Prussia have just raised con5|derable_ loans, Imgorts Of flovr oWt 3011728 6765205 7773473 ‘6638493
which must have absorbed all the money available for invest- sales of home-grown.15317,316 18,996,097 24,185,775 16,763,459
ment. The loans are reported to have been covered about Total.....cooovveeenne 58,470,789 51,863,952 57,450,266 52,903,477

i it i i ipti 1891-92. 1890-91, 1889-90. 1888-89.

thl_’ee tlmes,_ but it is believed that _the Sl_JbSCFIptI(?nS were aver, prlce Wheatweek 33s. Id. 32s. 5d. 29s. 9d. 29s. 7d.
chiefly sent in by banks and great financial establishments Average price, season..36s. 6d. 32s. 3d. 30s. Od. 32s. Od.
which are more or less under the influence of the Govern-  Tpe following shows the quantities of wheat, flour and

ment.

maize afloat to the United Kingdom:

The trade outlook in this country at present is far from s -l-ZéSE)\XOOO Iéaéiév%'egléb 11731%1_500 1818859%00
i i laeat.................... f f ) , ) )
chee_rfu!. The great fall in silver and cotton, as alread_y stated, Flour, equial to grs 498000 290'000 363000 255000
has inflicted much loss upon Lancashire. The fall in wheat Maiae..................... grs. 425,000 445,000 305,000 550,000
during the past few months has likewise resulted in losses lish Fi ial K bl
both to farmers and to merchants. The iron trade is by no Enslish Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London

means active, and there is a general expectation that we shall
soon see a considerable fall in coal. Attempts are being made
everywhere to lower wages, and the working classes of course

are reported by cable as follows for the week ending Feb. 26:

: . A . London. Sat. Mon.  Tues.  Wed. . i
are preparing to resist. Just at the moment there is a strike sil ves ¢ Thurs. Fri
in London of the coal porters, throwing about 10,000 men out oneoitnew 56 per oie. SLvad 3%302 géi/éle 4198 a19ie  41%0c

do for account........ 82 ?’ 96%«  96%

of employment. The dispute, however, did not arise out of a

Fr'oh rentes gnParls)fr 95%72% 96*02% 9607% 96*17% 96*07% 9610
U. 8. 4 121 12 121 121 121

question of wages ; it is rather an attempt on the part of the 1
employers to break down the influence of the trades unions. gﬁ?ca?\',ﬁ[‘ R Saii S ok %k 92, 92% %%
To-day's papers report that the matter is settled, the masters Il_llll?mgr(]?entral - 108% HH% 107% 107% 107%
evidently giving way. Lgu?svnl%rz Nashviile.. %g%/o 1%8% 1%8% lgg? 1723«@ 1%22//3
The rates for money have been as follows: Mexican Central 4s...... 72% 72%  72% % T2%  72%
N. Y Central & Hudson. 11714 117% 117 117 116% 116%
N. Y. Lake Erie &West'n 331« 33% 33% 33 32% 32%
Open Market Rates. Interest allowed do  2d cons........... 109% 109% 109% 109% 109% 109%
) for deposits bv Norfolk & Western, pref. 51 51 50% 50% 50% 50%
London @ Bank Bills. Trade Bills. Bisc't Hst Northern Pacific pref.. 69la 69% 69% 69% 68%  68%
g Joint I;ﬁnlns Ilve;lnl S Bosdine 56% ggzﬁ) gg% 563@ 56% 563&
Three Four  Six  Three Four Six  Stock At 7toU  Opion PACIG e 421307}3 8% 47% 421%3 4219730//3 th%oa
Months Months Months Months Months Months Banks. Call. Days. Wabash pref 31% 31% 30% 30% 30 30
Jan. 8 3002 @ —Mé® - 2H® - 2%@3 2%@8 2%@3% 2 134 m-m
* 153061 @ —2%® - 2H® - 2%@8 2&@3 2%@3k 2 m1H1H tom m stxial atid rs
‘223 mas - 1%® - 2%® —2%@3 2%@3 2%@8 1% 134
203 m® - 2%® - 2H® - s%@3 2%@3 2HE3H 1« 1% 1}t-1K
Fab. 5a 2 © —2%@ - 2%@ - 2%@3 29403 2M®3% 1% 1M 1%-1% Imports and Exports for the Week.—The following are
12 3 - 2%0 - 2%@ - 2%@3 2%@8 294@3M 1% 1%

chief Continental cities now and for the previous three weeks
have been as follows:

the imports at New York for the week ending (for dry goods)
Feb. 18 and for the week ending (for general merchandise)
Feb. 19; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

Feb. 12. Feb. 6. Jan. 20.
|Rates of an Jan. 22 For Week. 1889. 1890. 3891. 1892.
nterestat  Bank Open Bank Open Bank O
pen Bank  Open Dry Goods....... $3,365,276  $4,300,116 3,994,902
Bate. Market Rate. Market Rate, Market Rate. Market Genl mer dise. 5,586,488  6.555.955 $6’,944j798 $%'Hg,’£12
3 2% 3
3 m" 3 e 2 i;/: g igg . Totgll......l.... $8,951,764 $10,856,071 $10,939,700 $10,593,413
ince Jan .
Hamburg. - 3 m 3 m 3 194 3 Dry Goods....... $23,387,938 $27,043,049 $22,796,706 $21,328,931
Zrantkfodrt ....... g m 3 va 3 1a 3 1% Gen'l mer'dise. 43,731,934 43,859,120 47,955,517 51,881,534
msterdam___ 3 2% 3
Brussels 3 3 "3 B B Total7weeks. $67,119,872 $70,002,169 $70,752,223 $73,210,465
\S/t'egnta;--g---r---- 4 39i 4 m 4 . 3% 4 3 The imports of dry goods for one week later will be found
M-adrei; sburg. g« g 5 64 51 6 5K o4 inour report of the dry goods trade.
Copenhagen 4 2 i’ j 5 The following is a statement of the exports (exclusive of
- 4 4 5 5 specie) from the port of New York to foreign ports for the

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c,,

week ending Feb. 23 and from January 1 to date :
EXPORTS FROM NEW YORK FOR THE WEEK.

compared with the last three years: 1889. 1890. 1891. 1892.
1892. 1891. .
Feb 10, peon o Bk For theweek. $6,003,660 $6,810204 $4,943103  $7,015,852
£ i g~ 1% Prev.reported. 40,407,785 42,193,868 38,281,467 52,312,900
24,031,145 24,054,270 23,469,425
Publicdeposits 5762520 9583133 5420416 eaaage Total7weeks. $46,411445 $49,004,072 $43,224570 $59,328,752
Other deposits ... . 27,996,113 ‘378 "oog. . . .
Government securities......... 10227063 1 aots0n  ooTesol 2 aoe0e2  Thefollowing table shows the exports and imports of specie
27103535 20697054 20942 646 21707 001 at the port of New York for the week ending February 20 and
15,676,101 16,061,465 14780300 14758529 SiNCe Jan. 1, 1892, and for the corresponding periods in 1891
. 23857246 23665735 22,019,725 21718824 and 1890
Prop, assets to liabilities.per ct. 4494 413-16 46% 4494 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Bankrate........ccccovennnann. per ct. 3 3 6 3
. 95 9-16 97 3-16 97 5-16 99 Exports. Imports.
Clearing-House returns.... 118145000 124,858,000 128,208,000 127,699,000 Gold. Week.  SinceJan. L .
The Quotations for bullion are reported as follows: eere inceJan. L Week.  Since Jan. 1
Great Britain........... $35,062 $28,225
t GOLD. Feb. 11 SILVER. France...... $432,750 1,706,002
London Standard. Feb. 1l Feb. 4. | 0 siandard. Feb.1l. Feb. 4. German $500,000 500.000 96,500
d West In 1,165,200 1,832,860 6,219 48,024
) s. . s d d. d. Mexico........... 3,000 4,500 8,489
Bar gold, fine__oz. 7711 77 10% Bar silver.......... oz. 4ia 41%4 South America.......... 35,000 193.000 29,769 116,083
Bar gold, contain’g Barsilver, contain- All other countries.. 15,482
20dwts. silver..oz. i *
Span. doubloons. o, TT1IH - ingSgrs.gold.oz. 41 42 Total 1892........ $1700200 $2.563.922 $473,238 $2,018 755
! e i Total 1891. 793,500 3,483,502 23,28 814624
8.AlIn.doubloons.oz. Mexican dols......0z. 40a 405-16 Total 1890.... 572,180' 926.948 16.230  1,059.423
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Exports. Imports.

Silver.

Week. Since Jan. 1. Week. Since Jem. 1.

Great Britain.. $223,800 $3,233,035
France 30,015 210,220 $73,500 $92,800
West IN&ieS .o 77,622 134,239 59,084
5,595 19,817
South America........ 14,000 174,000 600 75,611
All other countries.. 9,045 1,100
Total 1892... $345,437 $3,810,539 $79,695 $248,412
Total 1891 265,820 2,404,213 5,289 319,487
Total 1890... 694,600 4,002,269 17,940 248,127

Foreign Trade of New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPOSTS INTO NEW YORK.

1891-2. 1890-1.
Month. General General
Drv Drv
Goods,  Merchan- lotal. Gfoogs,  Merchan-  Toted.
dise. dise.
% $ * 1 $ t
July...e. 9,201,074 31,927,564 41,128,638 14,214,708 37,289,011 51,503,719
August 12,310,797 31,088,246 43,399,043 11,149,467 28.851,047 40,000,514
September. 8,346,888 31,140,387 39,487,275 12,758,678 36,365,644 49,124,322
October — 7,798,225 84,490,021 42,288,246 11,792,766 35,056,606 46,849,372
November . 9,252,849 32,160,147 41,4129!$ 7,837,469 34,753,239 42,590,708
December.. 8,428,391 37,382,052 45,810,443 9,667,989 30,127,747 39,795.7S6
January.... 12,474,861 29,744,029 42,218,800 12,749,505 29.831,248 42,530,753
Total.... 67.813,085 227,932,446 295,745,531 80,170.582 232,274,542 312.445,124

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Total Merchandise. At New York.
Month. Month.
1891-2. 1880-1. 1891-2. 1890-1.

$ 1 % $
81,163,120 27,811,440 11,304,100 17,173,523
August. 10,461,012 12,978,344
37,949,406 29,739,636 September. 9,962,117 15,769,700
37,366,764 32,059,531 October.. 9,337,374 16,091,811
36,541,697 26,508,035 November. 8,503,066 10,154,869
43,587,608 34,126,559 December.. 9,314,136 10,704,283
34,378 994 27,000,185 January........ 11,963,590 10,794.058
Total........... 254,341,355 206,320,312 Total........... 70,845,998 99,687,144

Richmond Nicholasville Irvine & Beattyville.—This road
has just been opened for operation to Irvine, Ky., making the
completed mileage from Versailles 62 miles.

—Investments in real estate in Chicago, as also in real
estate mortgages, have much more than a local interest and
are hardly less important for the attention of capitalists in
the Eastern States than in the great Western metropolis it-
self. Chicago real estate and mortgages have of late years
probably absorbed more money from outside capitalists and
returned larger profits than the combined real estate transac-
tions of any other two cities of the country. The card of the
Title Guarantee & Trust Company of Chicago will be found
under Chicago advertisements in the Chronicle to-day, and
parties having real estate interests there or contemplating any
such investments in future should correspond with this com-
pany and learn its methods and just what it offers to do. The
company does not guarantee titles that would be rejected by
good lawyers. It is against possible and not against certain
defects that the company offers protection. Its guarantee is
additional to, and not a substitute for, the search of title and
legal opinion, with their liability to mistakes. It is a guar-
antee that the search and legal opinion by the counsel of the
company are correct.

—The attention of the public is called to the abbreviated re*
port of the New York Life Insurance Company of this city in
the Chronicle of to-day. The report brings the affairs of the
company down to Jan. 1, 1892, and shows assets of $125,947,-
290, with an undivided surplus of $15,141,023. The new
business written for the year amounted to $152,664,982. Un-
der the management of the new President, Mr. John A. Mc-
Call, it is expected these figures will be largely increased in
the coming year and the public confidence in this old com-
pany will be fully re-established.

—The Equitable Life Assurance Society of New York pre-
sents in our columns of to-day a condensed showing of the
company's affairs up to Jan.’l, 1892. The following figures
require no comment to show the institution to be both grow-
ing and strong, in having $136,198,518 of assets and a surplus
of $26,292,918. That the management is of a progressive
kind is also indicated by the large amount ($233,118,331) of
new insurance written in the past year. Parties desiring
golicies should examine the Tontine and other plans offered

y the Equitable.

—The committee of the Chattanooga Southern Railway
Company gives notice to holders of stock and bonds of said
company that they are required to deposit the same with the
Central Trust Company of New York under the agreement
dated Jan. 7 last on or before March 10 next, and that unless
they so deposit their holdings they will not be entitled to the
benefits of said agreement.

THE CHRONICLE.
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—The stockholders of the Edison General Electric and
Thomson-Houston Electric companies are notified by their
committee to deposit their stock with the New York Guarani
ty & Indemnity Company of New York, or the OIld Colony
Trust Company of Boston, on or before March 7 next. Both
companies will issue negotiable receipts therefor.

—The city of Providence new 30-year gold fours issued to
the amount of $1,000,000 are offered for sale by Messrs.
Spencer Trask & Co., of New York and Boston, as advertised
in to-day’s Chronicle.

—Messrs. Coffin & Stanton will pay the interest on quite a
list of securities on the first of March. The details will be
found in our advertising columns.

—Messrs. Winslow, Lanier & Co. will pay dividends on a
large number of securities advertised in another column.

United States Sub-Treasury.—The following table show*
thereceipts and payments at the Sub-Treasury in this city, a®
well as the balances in the same, for each day of the week.

Balances.
pate. Receipts. Payments. Coin. Ooin Oert's. Currencye
$ $ $ $
Feb. 20 2,377,126 2,619,604 114,381,597 8,652,396 18,040,373
. 55 115980 913 9,231,010 18,545,769
" 23 4,040,038 3,448,804 113,887,912 ’ ) ’ ,
to24 3,024,620 2,835,482 113,940,660 9,380,062 18,534,016
“ 25 3,668,571 2,875,760 113,977,769 9,600,439 19,069,377
26 3,944,901 3,644,092 112,867,762 10,992,714 19,087,919'
Total 17,055,256 15,423,742

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations

GAS COMPANIES. Bid. Ask.j GAS COMPANIES. Bid. AS k
Brooklyn Gas-Light.. . 120 |People’s(Brooklyn!........ 82 87
Citizens’' Gas-Light.. 102V Wl|ﬁamsburg . %gg 106
Consolidated Gas............... 112v Metropolitan!Brooklyn).. 102 105
Metropolitan—Bonds....... 108 111 Fulton Jdunicipal. . 133 134
Mutual (N, Y )i 125 128 Bonds, 6s . i% 107

102
140 BONAS, 65 .o 104

Ngssau(Brooklyn)

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett S Co.:

Shares. Shares.
3163 Branford Lock Works.. 80 100 Nat. Butchers’ & Drov-
8 Bank of America.......... 280 ers BanK ..o
20 Mt.Morris Elec.Lig'tCo. 11
100 Nat. Broadway Bank...274V Bonds.

123 U. 8. Life Ins. CO....c...... 120
50 Thomson Meter Co. of

New Jersey...

12 Chatham Nat. B -

20 Southern Nat. Bank____

By Messrs. Adrian H. Muller & Son:

*5,000 Oswego & Rome RR.
2d 5s, 1915, F&A. Guar.
(prin. and interest)............. 104

$1,000 Jersey City 7s

893,
02% and int.

Shares. Shares. "EME'
293 Bleecker St. & Fulton 70 Southern Nat. Bank of N. i1
Ferry RR v 27 Y., stamped as per
120 Nat. Broadway Bank__ 275V agreement.........cceee. 96%
8 Mechanics’ Nat. Bank... 191k Bonds.
10 Lawyers’ Title Ins. Co... 150 $5,000 42d St. * Grand
27 Hanover Fire Ins. Co 130 Ferry Ist7s, 1893,A&0. 102&|nt

$3,500 Metropolltan Gas-L.
Co. Ist6s, 1901, F& A.110V &mt

41 N. J. Zinc A Iron Co......133V
50 Phénix Ins. Co. of B'klyn 1414

faulting and ffitroucial.
Spencer Trask & Co.,

BANKERS,
Nos. 16 and. 18 Broad Street, New York City.
20 Congress Street, Boston.
ALBANY N. V.! PROVIDENCE, R. I.
Direct Private Wire to Each Office.

All «lasses of Securities Bought and Sold on Commission.
givento INVESTMENT SECURITIES.

LIBERTY NATIONAL BANK,
Central Building 143 Liberty Street. New York.
CAPITAL, $500,060
ACCOUNTS OF BANKS BANKERS AND MERCHANTS SOLICITED.

HENRY C. TINKER Presndent HENRY GRAVES, Vice-President.
AMES CHRISTIE, Cashier.

DIRECTORS.

Special attention

HENRY O. TINKER, E. F. C. YOUNG, H. C. EAHNESTOCK
HENRY GRAVES, WM. RUNKLE, HON. G. A. HOBART*
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND
J. R. MAXWELL. JNO. H. STARIN.
THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,
No. 191 Broadway.
Capital, - $1,000,000 |JSurplus* Profits, $1,030,000

WILLIAM P.8T.JOHN, President. |FREDERICK B. SCHENCK, Cashier.
JAMES V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

THIRD NATIONAL BANK
OF THE CITY OF NEW YORK.

Capital, - - - - - - $1,000,006
J.B.WOODWARD.....coovvrriire e President.
HENRY CHAPIN, JR.............. Cashier 1J. 'K SWSASY....Asst.Cashies

Accounts solicited and careful attention to the interests of Depositors
guaranteed.
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fazzitz>*
DIVIDENDS.
Per When Books Closed.
Name of Company. Cent. Payable. (Bays inclusive.)
Railroad»!.

Buffalo & Southwestern pref...... 6 Feb. 25 Feb. 19 to Feb.25
"Delaware & Hud. Canal (quar.).. Marchio Feb. 26 to Mar.15

2% March 1
Hartford j& Conn. Western.......... 1 Feb. 29 Feb. 21 to Feb. 29

WALL STREET, FRIDAY, FEB. 26, 1892-5 F. M.

The Money Market and Financial Situation.—The finan-
cial markets have relapsed into dulness and all parties are
waiting for further developments. There is a feeble demon-
stration made in Pennsylvania and New Jersey concerning
the recent coal roads contracts, but this has not yet taken the
form of any hostile action, and investigations are merely the
order of the day. In Pennsylvania Mr. Cassatt, after stirring
up the Governor, declines to appear and make charges, while
as to Mr. T. V. Powderly of the Knights of Labor, it hardly
seems strange that he should turn up as complainant against
the Reading Company, after the famous defeat of the Knights
in the Reading strike during Mr. Corbin’s presidency, and the
subsequent showing against Mr. Powderly that his men had
become so demoralized that they would stop their trains on
the road in passing each other and speak on subjects of inter-
est in their organization.

The gold exports are having a certain influence on the
market, allhough it is predicted in some quarters that they
are not likely to amount to much, and as to the money market
the banks have so much surplus that it would rather be a ben-
efit than otherwise to have a little activity in money.

The next large negotiation in railroad affairs will be, of
course, the Richmond Terminal consolidation, by which all
its railroads controlled in the South are expected to be
.brought more closely under one compact organization. This
plan in detail has been awaited for some time, and it is now
-expected that it will be forthcoming about the first of March.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2 percent,
the average being alittle less than 2 p. c. To-day the rateson
«call were 1% to 2 p. c. Commercial paper is quoted at4@4%
.per cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £624,000, and the percentage of reserve
-to liabilities was 44’05, against 45*16 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
.S'POWS an increase of 4,050,000 francs in gold and 3,025,000 in
silver.

The New York Clearing-House banks in their statement of
Feb. 20 showed a decrease in the reserve held of $373,800
and a surplus over the required reserve of $30,857, against
$38,658,825 the previous week.

1892. Differen’sfrom 1891. 1890.
Feb. 20. Prev. week. Feb. 21. Feb. 21.
i &
=Capital;.. 59 372 700 67, 119 700 60.862.700
"Surplus 65,375,800 57,620,900
Loans and disc'ts 476 571 000 In0l0,279,700 403.522.100 414,574,000
Circulation......... 5.457,700 Dec. ' 90,800 3.540.300  3.336.600

70
31 261,800 In0.9,689.900 416.562.700 427,737.200

Net deposits..
3,152,100 Inc.

iSpecie.......cceevenn
Legal tentiers___

Reserve held....
Legal reserve....

216,600 83,909,400 82,911,400
50 520.900 Dec. 590,400 35.604.300 27.723.700

163.673.000 Dec. 373,800 119.513.700 110,635,100
132,815,450 Ino .2,422,475 104,140,675 106,934,300

30,857,550 Dec. 2,796,275 15,373,025 3,700,800

Foreign *xchange.—The rates for sterling have been a trifle
easier, with a better supply of bills offering, but demand bills
and cables are on actual business nearly the same as last
=quoted, and about $2,250,000 gold is shipped this week, includ-
ing $1,250,000 engaged for to-morrow’ssteamers. Actual rates
for exchange are: Bankers' sixty days sterling, 4 8534(24 85%
edemand, 4 88@4 88%; cables, 4 88%@4 88%.

Posted rates of leading bankers are as follows:

S~mins réservé

February 26. Sixty Bays. Bemand.
g’rlmebankers sterling billson London.. 4 86 ®4 86*a 4 89
rimecommercial r_ 4 84%®4 85

Documentary commerc
Paris bankers (francs).....
Amsterdam (guilders) ba
Frankfort or Bremen (reicbmar

. 4 84%»4 84*3

_zd)?ss 83i 517%®5 168
. b ®40»ie 40616® 403a
S 95%®95% t 95%® 9508

United States Bonds.—Quotations are as follows :

Interest Feb. Feb. Feb. Feb. Feb. Feb.

Periods 20. 22. 23. 24. 25. 26.

. Q.-Mch. *100j *100 *100 *100 *100

. Q.-Jan. 116% *116% *116 *116 *116

. Q.-Jan. *116% *116% *116 *116 *116

. J. & J.*109 2 *109  *109 *109 *109

LJ. & J0*111 *111  *111  *111 *111

A%A J. & J. *113 *113 *113  *113 *113

6s, cur'cy798 g.J. & J. *116 116 *116 *116 *116
6s, cur’ cy,’99....reg. J. & J. *118% *118% *118% *118% *118%

*Thisis the price bid at the morning hoard : no sale Was made.

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,
par; selling % premium; New Orleans, commercial, 50c. pre-
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mium;bank, $150 per $1,000 premium; Charleston, buying par,
selling % premium; St. Louis, 25c. per $1,000 premium;
Chicago, 50c. to 60c. per $1,000 discount.

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government in Febru-
ary. The department having purchased the amount of silver
required by law for the month, no further offers will be con-
sidered until the 2d proximo.

QOunces Ounces

offered. purchased. Pncepaid.
Prekusly reported . 6,785,000 4,038,860 $0-9050 ® $0-9175
February Nil: 'S .. ® $ ......
880,600 430 600!$0-9110 ® $0*9137
26 350,000 100,000 $0%9080 ® $0-9085
‘Local purcha 369,965 $ . $
‘Total in month to date.. 8.015.600 4,939,425 $0-9050 ® $0*9175

*The local purchases of each week are not reported till Monday of
the following week.

Coins.—The following are the current quotationsin gold for
various coins:

Sovereigns........... $4 85 ®%$4 90 Finesijlver bars.. 90*2® 91%

Napoleons........... 38 ® 390 Fivefiaacs.......... 0 ® 95

X XReichmarks. 4 74 ® 480 Mexican doilars.. — 702 ® 71%

25 Pesetas........... ® 4 85 Do unoommerc’| -------

Span. Doubloons. 15 50 ®15 70 Peruviansols..... —68 ® — 70
ex. Doubloons.15 50 ®15 70 English silver.... 480 ® 4 90

Finegold bars... par ®% prem. U.S.trade dollars —70 ®

State and Railroad Bonds.—Sales of State bonds have
been small, including $15,000 North Carolina 6s, 1919, at 123 ;
$21,000 Ala. Class “A,” at 103%; $1,000 Alabama, Class C,
at 94; $25,000 Tennessee settlement 3s at 71.

Railroad bonds have shown a more moderate business, but
prices are well maintained. There is apparently a confidence
in bonds which is not shaken by every decline in the stock
market, except in some cases where the bonds are incomes,
ranking virtually as preferred stocks. By far the larger part
of the bonds sold at the Stock Exchange are mortgage bonds
payable in gold and having real estate security (railroads or
terminals), such real estate also having an earning capacity
which supplies a net income usually much above the annual
interest requirement of the bonds. Thisisa mere truism about
the form of our investments, but it may be worth while to
mention it occasionally, as in these times of silver discussion,
of wide fluctuations in stocks, of sending home our securities
from abroad, and of great depression in various foreign
government and municipal securities in London, it is
desirable to point out how comparatively strong are our rail-
road mortgage bonds, if only our own State and general gov-
ernments will leave the railroads alone to do a fair business at =
fair rates.

Richmond Terminal bonds have been among the strongest
of the list on their good, prospects under the new plan that is
expected to come out next week. The Reading income bonds
have been strong to-day, but their prices always look rela-
tively low as compared with the stock, taking the investment
view and not the market view of them. There have been,
very few bonds specially active, and so dull are some of the
favorites that to-day there was not a single sale of Atchison,
incomes. The M. K. & T. and International & Gt. Northern
issues are firm on the Gould settlement. Chicago & Erie,
firsts and incomes are dealt in steadily, and the former draw $
per cent after May 1.

Railroad and Miscellaneous Stocks.—The stock market
has relapsed into a condition of midsummer dulness. This»
perhaps, was to be expected after the abnormal activity
attending the coal roads deal, as that stimulated enormous,
trading in a few stocks without furnishing any basis for
broader transactions in the general market. At present the
attitude is one of halting to await further developments.”™ The
silver discussions in Congress, the possible result of the inves-
tigations of the coal combination, the approach of spring and
expected increase in spring business, and the present doubt as
to the probable extent of gold exports this season, are all mat-
ters which tend at the moment to throw uncertainty about,
the stock market and cause a hesitating movement.

Chicago Gas has been one of the most active specialties, and
since the announcement that the Economic Company ha»
been “ taken over” there has been a reaction in price, closing
at 77%. The Lake Erie & Western stocks continue active,
though prices are not stronger than last week, and there is,
nothing new known to outsiders in regard to them. New
York & New England has recently been weaker on Boston
rumors that the preferred dividend might be reduced or
passed, and on the prospect of a blanket mortgage to be au-
thorized at the stockholders’ meeting. Reading is most active
among the coalers and is holding its price well, indicating a
confidence in the strength of its late agreements with other
roads. Atchison and St. Paul are about the most active of the
Western list, and the cohrse of these stocks will probably de-
pend very much on the earnings of their respective roads as
the season advances. Richmond Terminal is steady and the
Street awaits with much interest the famous “ plan,” which
will probably He the chief event of next week.

Baltimore & Ohio stock was listed this week on the Stock
Exchange, and sold quite actively on Thursday.

Unlisted stocks are very dull. Col. & Hocking Val.
ferred sold yesterday at 69% and Tol. St. L. & K. C.
day at 31%.

at 90%.

pre
pref. to
Silver bullion certificates sell very slowly
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEB. 25, and since JAN. 1, 1802.

HIGHEST AND LOWEST PRICES

STOCKS. Saturday, Monday,  Tuesday, Wednesday, Thursday, Frlda
Feb. 20. Feb. 22. Feb. 23. Feb. 24. Feb. Feb. 26.
Active RR. Stocke. [
Atchison TOB & Santa Fe_ §9 39% :3183/0 39% %ﬁgﬁn 32% 328122 33% iio//z 3?1%
Atllantlc && Sﬂflc 4% 5 4% S ° 96 97% 96% 97%
Baltimore io 0 0 *890
i 89% 89% 89% 89% 89% 89% *89% 90
A 8% 6o% D P 60 60% 60% 60% 60 60%
(:Ge?1trall Opf N(%w Jer 1%;% 1%%% 136*s 13918 138% 139% 137% 139 138 139
ehtral Pacific o o o 0
Chesal eake &0, vot. 24%  24% *(25‘11% %‘31% éigf’ é?_o/ %411 A) %‘1143 81% 819
Do do ‘Istpref _ 23% 23 dgw a2 47% 43, 42 43 42 43
*143" 147 145 145
Chicago & Alton.. 104% 108 102 105 103% 105 104 104% 104% 104%
%ﬂlcago E‘Uéllr}gton||| Y 67% " 68% *67% 68% *68 *65% 69 68%
Icago astern |n0|s— *102% 103% *102% 103;% * . 103 7% 1(7)53? 1998/@ l%gf’
. . 0 0 0 0
Chlcago Milwaukee & St. Baul 1%2//3 152% ;é/ﬂ Zf;{/g 1%0//?; 15973% 126% 127 127 127
Chlcago &Northwestern ....... 116% 117 ﬁi%lljﬁ% 116% 116% 116% 116% H%f&?rﬁ
pre 0 88% 89 88 89% 87% 88% 87% 88%
ChicagoRock Island &Pacific. gg% gg/ﬂ . 7% A7% 46% 47% 46% 47% AT% A47%
Chicago St. PaulMinn. £0m. 172 119 - 115115 *113 ' 116 113% 113% *113 L5
deve. Cinoin. Chic. & St. L... 7% 71% 70% 71% 70% 71 ggﬂ’ ggﬂ’ (9% 10%
Do ref 98% 98% a1 31% 86% 27% 39% 31 31%) gifo//o
) 7 . 0
Solumbus Hockingval. &Tol. - 34, 13ice 133 134% *133% 134% 131%132  132% 132%
Delaware & Hudson............... ! 7 Bo6 TR0 Sor 1805, 158% 150% 150  L59%
Delaware Lackawanna &West 156% 157% 156% 160% 198% 180% 370 17% *17% 1o
Denver & Rio Grande........... %gg/@ 320/ 8% 49%  48% 49% 48% 49% 48% 49%
o pref.  48% 7o 7% 7% 7. 7% YT 1% 1% 1%
East Tennessee Va. &Ga.....f.. *4247 SE/O A Y S Y I 55
B étSISf 18% 18% 18  18% 18% 18% , 18% 18%  18% 19%
122% 125 122% 122% 122% 122% *120 124 120 124
Evansville & Terre Haute___ 126 126 126 126 *127 130 129 129
Great Northern, pref......o... 125 127 128 128 ) o *10% 1o 108 108
Ilinois Central... 106 106 *13  "13% 1(1)240 192/“ 13% 13% *13 14
lowa Central *%gof; %go/ﬂ‘; 50 51 51 51 54% 53 55
0 pref. 0
Lake lI%rle &Western........... %ggﬁl %573% %422 25% Zg gg/ﬂg %g% %;% %go//g %9%
0 0
Lake Shore & Mich. SOUtfgern 122% 122% 122%123 122%123 123 123 i23 123
Dong Island . 96 98 97% 97% *97 100 lOO0 1000 ggo/ 1920/
Louisville & Nashville... 74% 75 74% 75% 74% 74% 730/0 740/0 00 ou
26% 26% 26% 27% 26% 27% 26% 26% _26% 26%
Louisv. New Alb. &Chlcago (] 0 11 19560 1950 15456 113% 1145 4" 114
Manhattan Elevated, consol.. 113% 113% 0%0 03,5“ og 107 10% ° 106 106% 106%
Michigan Central..................... "106% 106% lgzb 106% }k92 0733 *92
Milwalkee Lake Sh. &West.. /5508 128 7 1289 198% *128 ... *128
pret. ““Lew 8 *8% 9 8% 8% _8 8% 8 8
aneapolls & St. Loms’.)...é..: *1802 zgﬁn s (] 23 18 o R b *190 58 *%ggf" 183Aa
sl anses el 4 ig
Missouri Pacific... Prel 51w 62% 61% 62 61 62% 61 61% 61% 61%
Mobile & Ohio 38 40 *38 40 38 41 38 41 *380 38
Nashv.Chattanooga uis *86% 88  *86% 90  *86% 8600 880
114% 114% 114 114% 113% 114  113% 113%} 113% 113%
New York Central & Hudson. ¢l ) 1800 1aor 18% 189
New \I(Dork Chic. & St. Ltomsf *%g% %g% %g %g %g@ %gh w730 727 %74 750
0 1stpre
Do 2d pref 40% 40% *40O 420 *:;4’00 %%U ggu/ g:(l)gﬁ) *g&)% gg%
0
New York & New EngIaRd 50% 51% w . 50 51 . 49% 50% . 47% 49% 48% 49%
tH 227 228 *227 29 226 228
New York New Hav. & Hart. 0 ) 0 ) 50% “500  20% 20%
New York Ontario & Western 20% 20% b 200/0 20% 200Aa 200/0 120/0 12(; T 120/(0)
NewYork Susquehan. &\est. 1314 220 U S3on L3y 5% 28 54w ba% Baw 51%
0 pref. 3% b * x 14% 15 *14 16
Norfopg s Western. ... 5o 50" K S0% Bow 4% 19 49% 29% w9 50
Northern PacifiC.....cccovunnn. 24 24 23% 24(‘]% %gsﬁi %g“? gg/" %‘710/
onto & Mississppi...... ; 2% 22% 22% 22% 21% 23 12L% 23%
Cregon R'y & Navigation Co. -88 90 gg 28 *ggo/ ggo/ B 90 o8 299
Oregon Sh. Line&Utah North *28% 291 »28% % 99 200/0 1% 200/
Peoria Decatur & Evansville. *19% 20, 19% 200 19% 20% 570/0 580/0 3 o (
Phila. &Read., vot. trust, cert.  56% 59i S8 59% S1% 38% 3106 35% 5w 50/
Plttsburg Cinn. Chic. & St. L :%i %g *%i %g *gg %g% 23 b 22 b 23 b
Pt * % e 53 a1 &3
Pitts. &West pref. tr. certs, *42 43 41% 43 41 41% b 0 0
Rich d&WestP'tT 1 15% 15? 15% 15% 15% 16% 15% 16% 16% 16%
RIC (;nond West err?)lrr(]e?_ 75‘Vg 76 74 75 75 76 73 75 75 76
io Grande Western.............
70 70 68 69
pref i 9 Y *1?8 1?2 *110 111 *110 111
Rome WatertO\r/]vn &O0Ogdensb. a |o9 9 1=1~g(§(0, 1180//3 0% 150 a9 : 80, 113
B Lou's sout Wesmmb'r"e"f’ 18, 18 *13 19 -18 19 17% 17% *17% 18%
441 3% 44% *43% 43% 43% *43% 44
Bt. Palljl| & Duluth........... pf «108 105 183 (] o (] «1037 108 1030 10500 104" 104
Bt. Paul Minn. &Manltoba *112 114 *112 114 112% 112% 112 112 1120 113U
Southern Pacific Co 39  39% 39% 39 39% 39% 39%
Texas & Pacific 10% 10% 10% 10% 10% 10% 102@ 103@
Toledo Ann Arbor & N. Mich. *25% 26 25 26% 25% 25% 25% 25% *%gﬁa %g/o
Toledo & Ohio Central.......... ; :g(s) gg :gg g% *gg g% Eég g% @ a5
Do re
Union PacifiC.....cc.coue..... p ...... 45% 47 46% 47 45% 47 *452A1 46‘;@ *480/ 463&
Union Pacific Denver & Gulf. 19% 20 *19% 20 19% 19% *19% 20% 6 20%
..................................... *13 131 13 13% *12% 13% 12% 13% 12% 13%
Dc pref. 20% 29% 29% 29% 29% 29% 29% 29%
i i 36% 38  37% 38 37% 38 37 3%
Wheeggg & Lake E“e""ﬁ'r'éf". 78 78 71% 78 76% 7% 76% 76% /6% 76%
Wl\l/lsconsw Central CSO ...... o ! 18 8% 17% 17% *18 18% *18 18%
Amelflign aCr:)%EO%SOIIté)OC...i.. 34% 34% 34% 34% 35 35% 343/0 34:]’/0
pref. o Sly, 83 8% 83 84w 03 0%
9 9 9 () () (] 0
Am. SugarRef €O pref. *ggty/g gg *ggo//ﬁ g%oﬁ? 92% 92% 92% 93% *92% 93%
Chlcago Gas Co., trustrec’'ts. 79% 81® 77% 80 76% TO% 75% 76% 763/0 78
Colorado Coal & Iron. 37 37 36% 37 *36% 37 36 36 36% 36%
Consolidated Gas Co... 112% 112% 112% 112% 112% 112% 112 113%
Distilling & Cattle Fee 49 49% * 49% 49% 49% 50% 49% 50%
Edison General Electrio 95 97% 95% 98% 96 98 98% 98%
National Cordage Co 94 95 94% 95 93% 94% 92% 95%
Do ’ 107 109% 109 109 106 107 106%107‘;/0
National Lead Co . 34% 35 b 34% 34 34 32% 33%
A - B e 02 B B B B 1%
North American Co................ 15% 16 (] o (] (] () o
Oregon Improvement Co...... *27 29 *27 ’ 29  *26 29 *26 29 -26 29
Pac?flc M a‘?l ..................... 37% 38 37% 37% 36% 37 36% 37 37 37%
Pipe Line Certificates § . .. 60% 603 59% 9 58 59 57% 59% SS‘SA) 58‘;&
;Pvulman Palace Car Co......... *188 190 *188 190 187% 189 189 189 1870/0 1890/0
'Silver Bullion Certificates_ 91 91 91% 91% 90% 90% 90(4) 90%
Tennessee Coal & Iron....0... 44% 46 *44 46% 44% 45% *44/0 45
Do pref 100 92 92 93 100 93 100 930 1000
Western Union Telegraph___ 87% 88% 87% 88% 87% 87% 87% 87%
*These are the prices bid and asked; no sale made, $Priceeirom both Exchangesj x Ex dividend.
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Sales
h

Shares. ~ Lowest.

37% Feb.
4% Feb.
96 Feb.
88% Jan.
58% Jan.
111% Jan.
32% Jan.
24% Feb.

57,705
'100

5 120% Jan.
114% Jan.
6 141 % Jan.
87% Feb.
s 44 Jan.
108% Jan.
69% Feb.
95 Jan.
29% Jan.
122% Jau.
139% Jan.
16% Feb.
45  Jan.
555 7 Feb.
46 Jan.
14% Jan.
50 x119% Jan
0 119 Jan.
105% Feb.
12% Jan.
46 Jan.
20% Jan.
69% Jan.

7
46,425
500
100
200
186,320
233

155! 63 eb.
100;110 Jan.
100 8% Feb.
400 17% Feb.
600 43% Feb.
250 103 Jan.
1,330, I| 2 Feb.
1,960 % Feb.
60 9% Feb.
23% Jan.
........ 46 Jan.
83 Jan.
44% Feb.
00* 19% Feb.
12% Jan.
28% Feb.
6 Jan.
76% Feb.
8 Jan.

e
o)
=
©
w

330
1,312
255
3,325
65
145,631

32% Jan.
63% Jan.
78% Jan.
90 Jan.
71% Jan.

19,338 45% Feb.
8,972 88% Jan.
18214 92% Feb.
2510 100 Jan.
1,903 31 Jan.
1,649 81% Jan.
8,454 15% Jan.
26% Jan.

2,000 35% Jan.
133.000

161 184 Jan.
255.000 89% Feb.
1,785 40% Jan.
100 92 Feb.
19,666 82 Jan.

. 15 114% Feb.

Range of salesin 1892.

Highest.

5 46% Jan. 4
19 5% Jah. 2
25
27

©
o
N
=3
T
@
o
-
o

110% Jan. 28
70 Jan. 2
104 Feb. 11
83%Jah. T
128% Feb. 15-
119 Jan. 28
145% Jan.' 28
94% Jan. 7
50% Jan.

116 Feb. 16
75 Jan T
98 an. 5
33% Feb 18
137% Feb. 12
165 Feb. 12
19% Jan. 2
51% Jan. 28
9% Jan.

51% Jan. 11
19% Feb. 26
124 Jan. 4
126 Feb. 18
110 Jan. 5
15% Jan. 4
569 Feb.*13

135 Jan. 28
10% Jan.
24 Jan.
20% Jan.
33% Jan.
65% Jan.
42% Jan.
90 Jan.

116% Jan.
22% Jan.
81% Jan.
45  Jan.
34% Jan.
76% Feb.
56% Feb.

227% Jan.
23% Feb.
14% Feb
59% Feb.
18 Jan.
56 Jan.
26% Jan.
72% Jan.
24 Jan.
23% Feb.
91% Jan.
33% Jan.
22% Jan.
65 Feb.
30% Jan.
67% Jan.

= B
OORUIRPNNARGIN AN AN

RPRR PR

= N
TonNoOO RN AONUIN

i
3
ES
Mn&<
o
jog]

s

19 112% Jan.
12 11% Jan.
12 22% Jan.
23 48% Jan.
106% Feb.
116% Jan.
41% Jan.
14% Jan.
27% FEeb.
52% Feb.

=
e}

21% Jah.
37% Jan. 4
70 Jan.

88% Jan.
94% Jan.

81% Feb.
39% Jan.

19
19
19
19

2

4 67% Jan.
15 104 Feb
13 99% Jan.

4 114% Feb. :

2 39 Jan.
19 86% Feb.
19 18% J&n.
28 29% Jah.
19 40% Jan.
25 64% Jan.

4190 Feb.

9 95% Jan.
19 47 Feb. 19
23 97 Jan. 11
19 89% Feb. 19

= .
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NEW YORK STOCK EXC HANGE PRICES (Continued)—INACTIVE STOCKS.

THE CHRONICLE,

. Feb. 26. Rang
Inactive Stocks
Hindicates unlisted. Bid. Ask. Low
Railroad Stocks,
Alabama & VickburgTf___J,"...100 35
Albany & Susquehanna............ 100 160
Atlanta & Charlotte Air LIT___100 ‘94- **97*
Belleville & South. 111 pref___100 120 150 125
Boston &N.Y.AirLine pref__100 101% 101%
Brooklyn Elevated}" 100 31 32% 31
Buffalo Rochester & Pitts..... 100 381« 38%
Preferred.............. 100 79% 80% 78%
Burl. Cedar Rapids & Nor 36
California Pacific}!........... 15
Cedar Falls & Minnesota 778
Cleveland & Pittsbu r? o T 150
Columbia & Greenville pf .100
Des Moines & Fort Dodge....... 100 7 8 7
Preferred..... ... 100 15 20 19%
Duluth S. bore &Atlan.f 100 6% 65 6%
Preferred}! ..................... 100 14 15 14
Hint & Pere Marquette.. .100 25
Preferred........... 100 81%
Georgia Pacific}!.. .100 7 % 7
Green Bay Win. & St. Paul___ 100 10% 9%
Houston & Texas Central........100 3% 4 4
Illinois Central leased lines___ 100 92 91
Kanawha & Michigan.. 100 13 14 12
Keoknk & Des Moines.
Preferred ..100
Louisv. Evans. & St. Lo., cons.100 21 20%
Preferred 100
Louisv. St. Louis & Texas......100 17% 18% 14%
Mahoning Coal.. 50 84 100 77%
Preferred...... 50 98 100
Memphis & Charleston 25
Mexican National .100 5
Morris & Essex..... 50 143%
N. Y. Lack. & Western ..100 108%
S. Y. &Northern pref.. .100 *16% '1*8*" 16%
Peoria & Eastern .100 12 15 13
Pitts. Ft. Wayne & Chicago___ 100 152%
Pittsburg & Western................. 50

*No price Friday;

SECURITIES. Bid. Ask.
Alabamar-Class A, 4to 5.. 103% 104
Class B, 5s.... 105 107
Class C, 4s.. 92
Currency fun ing4s. .1 94 97
Arkansas—6s,fund.Hol.1899-1900 7 15
do. Non-Holford 160 180
7s. Arkansas Central RR ....... . 4 10
Louisiana—7s, eons .1914 105
Stamped 4s 84 88
Missouri—Fund___ 1894-1895 105

latest price this week

NEW YORK STOCK EXCHANGE PRICES.—STATE

New

North Carolina—®6s, o
Funding act
New bonds, J. &J.

RR

Special tax, Class 1
Consolldated 4s..

Rhode isiand—6s, cou.. 1893-1894
South Carollna—6s non-fund.1888

e (sales) in 1891.
est. Highest.
Feb. 165 Feb.
Jan. 130 Jan.
Feb. 102 Jan.
Jan. 32 Jan.
Jan. 43% Jan.
Feb. 81% Jan.
Jan. 50 Feb.
Jan. 7% Jan.
Jan. 154 Jan.
Feb. 8% Jan.
Jan. 20 Jan.
Feb. 7% Jan.
Feb. 16% Jan.
Jan. 28 Feb.
Feb. 85% Jan.
Jan. 7 Jan.
Feb. 12% Jan.
Jan. 4  Jan.
Feb. 96 Jan.
Jan. 14 Jan.
Feb. 21 Feb.
Jan. 19% Feb.
Feb. 77% Feb.
Feb. 100 Feb.
Jan. 5 Jan.
Jan. 146% Feb.
Jan. 111 Feb.
Feb. 26 Jan.
Feb. 15% Jan.
Feb. 154% Jan.

SECURITIES.

York—=6s, loan...

New York City Bank Statement for the week ending Feb'

SO, 1892, is as follows.

Banks.
(00« omitted.)

Capital. Surplus
S

Bank of New York. 2,000,0 19668
Manhattan Co . 2,060,0 1.580.3
Merchants’ 2,000,0 979.8
Mechanics 2,000,0 2.029.5
America 3.000. 2.107.7
Phenix 1.000. 462.2
City...... 1,000,0 2.429.0
Tradesmen'’s 760.0 126,6
Chemical... 300.0 6.723.0
Merchants’ Exchange 600.0 1515
Gallatin National.. 1,000,0 1.611.7
Butchers’' & Drovers’ , 300.0 306.2
Mechanics' & Traders 400.0 420.9
Greenwich.......ccceee 200.0 150.3
Leatnei Manufact'rs. 600,0 652.1
Seventh National..... 300.0 70,0
State of New York.... 1,200,0 483.5
American Exchange. 6,000,0 2.087.6
Commerce.. 0

North America.. 700.0 684.4
Hanover.. . 1,000,0 1.740.3
Irving..... 500.0 826.3
Citizens’. 600.0 440.4
Nassau. 500.0 250.5
Market & Fuliton 750.0  797.7
fit. Nicholas........ 600.0 120.7
Shoe & Leather.. 600, 258.0
-Com Exchange. 1,000,0 1.210.9
Continental.. 1,000,0 280.8
Oriental 300.0 416.9
Importers’ & Traders 1.500.0 6.383.8
ParK.....coovenennn 2.000,0 2.814.5
Bast River . 250.0 144,

Fourth National... 3.200.0 1.798.4
Central National. 2,000,0 543.

Seoond National 300.0 406.3
Ninth National.. 750.0 262,2
First National. 500.0 6.805.7
Third National. 1,000.0 43,5
N. Y Nat'l Exchange 300.0 164.0
Bowery......cooeoe 250.0 500.3
New York County 200.0 571.7
German-American.. 750.0 293.4
Chase National.. 500.0 1.050.4
Fifth Avenue [P 100.0 849.4
German Exchange 2000 543.1
Germania . 20000 4933
United States 500.0 618.8
Lincoln 300.0 370.4
Garfield . 200.0 393.7
Fifth National. . 150.0 313.9
Bank of the Metrop... 300.0 649.3
West Side.. 3 200.0 253.3
Seaboard.. 500.0 198.8
Sixth National........ 200.0 352.9
Western National 2.100.0 194 2
First National,B'’kKlyn ~ '800,0  793.3
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Specie.

S
3.310.0
4.712.0
1,226,4
1.392.0
3.316.0
1.510.0

59,872,7 66,007,91476.671,0 1131521 60,520,9 531261

We omit two ciphers(00) in all cases.

Legale. Deposits.

9
1.710.0 15.670.0
13.

1,000,0 878.0
1.120.0 9.276.2
897.0 8.368.0
1,797,9 20.069.9
| 480,0 6.610.0
2.057.0 16.448.5
323,7 2.690.0
1,902,5 26.038.6
732. 5.159.3
762.4 5.749.4
250.9 1.893.4
290.0 2.446.0
102.4 1.067.7
265.5 2.931.8
69,2 1.699.5
542.5 3.267.0
1.997.0 18.924.0
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@Indicates actual sales.)

Inactive Stocks. Feb. 26. Range (sales) in 18:-2
HiIndicates unlisted. Bid. Ask. Lowest. Highest.
Rensselaer & Saratoga............. 100 164 Jan. 170 Jan,
9 Jan. 9% Jan.
St. Louis Alton & T. H ... 33 32% Feb. 337% Jan.
j Do pref.. T . 132 Jan. 132 Jan.
St. L. & San Fran. 1stpref__ .100 76 80 76% .Jan. 78% Feb.
South Carolina.......coceceeeeee 100 2  Feb. 4% Jan.
Toledo Peoria & Western}!___ .100 20 21 17% Jan. 20% Feb.
Toledo St. Louis & K. City}!.. 20 21 8% Jan. 26 Feb.
Virginia Midland........cccccceee 100 38% Feb. 38% Feb.
M iscellaneous Stocks
AdamsExpress ...100 144 147 144 Feb. 150 Jan.
American Bank Note Co} t 43 43 Feb. 43 Feb.
American Express....... .100 117 119 116 Feb. 118% Feb.
Am. Telegraph & Cable.. .100 80% 82 80 Jan. 82% Jan.
American Tobacco Co.,pref ..100 98% 98% 96 Jan. 99% Feb.
Brunswick Company .. .100 10% 13 10 Jan. 14% Feb.
Chic June. Ry. & Stoc ds.100 t 75 75 Jan. 79% Jan.
Preferred .. 100 80% Jan. 83 Feb.
Citizens’ Gas of Brooklyn. .100 1102 94% Jan. 102% Feb.
Columbus & Hocking Coal___ .100 _ 15 Jan. 18% Jan.
Commercial Cable.. 100 1150 148 Jan. 151% Feb.
Consol. Coal of Maryland .100 28 30 26 Feb. 28 Feb.
Laclede Gas........ .100 203a 20ia 19% Feb. 247« Jan.
pref.. .100 63ia 62 Jan. 64 Jan.
Lehlgh &Wilkes. C 20 25 20 Feb. 25 Feb.
Maryland Coal.. 100 25 28 23% Feb. 25% Feb.
Minnesota Iron.. .100 82 83 76 Jan. 82 Jan.
National Lead Certs. }f .100 19% 20 1878 Jan. 21 Jan.
National Linseed Oil Co.. 100 1 3158 Jan. 32 Feb.
National Starch Mfg. Co 100 1 441% 35 Feb. 46% Feb.
New Central Coal........ 100 10 12 10% Jan. 11% Feb.
Ontario Silver Mining.. .100 42% 45 42% Feb. 45% Jan.
Pennsylvania Coal. .50 250 300 275 Feb. 275 Feb.
P. Lorillard Co. pref. on 114 Feb. 118 Jan.
Postal Telegraph"—Cable}! 58 59 37 Jan. 50 Feb.
QuicksilverMining. 100 3ia 4 3% Feb. 4  Jan.
Preferred........... .100 20 Feb. 22% Jan.
Texas Pacific Land Trust.. 100 15 Jan. 15 Jan
U. 8. Express 100 ! 48% 491« 48 Jan. 54 Jan.
Wells, Fargo Express 100 143 140 Jan. 145% Feb.
BONDS FEBRUARY 26.
Bid. Ask. SECURITIES. Bid. Ask
S.C. (cont.)—Brown consol.6s.1893 95
Tennessee—6s, old.......... 1892-1898 62
Comjromise, 3-4-5-6S. . 72

New settlement, 6s 1913 105 107
7 5s.. 1913 99 102
7 3s.. 1913 70% 71

97ia 98ia Virginia—6s,o0ld. .

123 127 6s, consolidated bonds.

102 6s, consolidated, 2d series, rects.

2ia 6s, deferred, t’ st rec 'ta, stamped 8 10

New York City, Boston and Philadelphia Banks:

Capital < i .

Banks. Surplus. Loans. Specie. Legale. Deposits,t Circ,I'n Clearing'.
N. York.1 9 9 $ $ 9 $
Jan. 23.... 125,380,6 447,202,6 1104024 46,968,6 497,472,4 5,566,7 790,342.2

30.... 125,380,6 453,582,7 1131926 50.206.8 509,514.0 5,488,3 763.804.4
Feb. 6.... 125,380,6 460,653,6 1119922 50,293,4 515,376.7 6,532,1 813.713,2
13 ... 125,380,6 466,291,3 1129355 51,111.3 521,571,9 5,548,5 878,810.2
Rosi 20.... 125,380,6 476,571,0 1131621 50,520,9 531,261,8 5,457,7 837,372,0

osi 0
Feb. ... 64,642,9 160,725,6 9,307.0 6,164,8 144,730,5 4,187,8 105,645.1

. 13.... 64,6429 160,446,6 9.793,5 6,114,3 144.328.3 4,212,0 "92108,0
ohil 2#0... 64,642,9 159,746,3 10,1251 6,014,1 143,412)4 4,239,2 88.806.0

il a#*

b..6... 357937 96,014,0 35,982,0 105,076,0 3,337,0 79.526,3

It 13.... 357937 96,776,0 36,307,0 105.727,0 3,338,0 91.233.0
20 35,793,7 97,369,0 37,500,0 107,856,0 3,324,0 87,218,2

*Weomit two ciphers in all these figures. t Including, for Boston and Pbila
JelDhla. the item “ due to other banks.”

City Railroad Securities—Brokers' Quotations.
Atlantlc Av.,B’klyn.St'k. 110 Dry Dock E. B'y & B.—

Gen. M. ,5s,1909...A&0 100 102 SCriP i v 100 101
BlckerSt. & Fui.F.—Stk. 27 29 . <20

Ist mort., 7s., 1900-,J&J 112 115 EighthAv.—Scrip,6s,1914 105 109
Br'dway & 7TthAv.—St'k.. 195 200 42d & Gr'nd St. F'ry—Stk. 250

Ist mort., 5s, 1904 .J&D 104 106 1st mort., 7s, 1893.A&0 102 105

2d mort., 5s,1914...J&J 102 104 42d St. Manh.& St.N.Ave. 40 41

B'way Ist 0s,gu___ '24 103 1st mort., 6s, 1910.. M&S llO 112

2nd 5s, int. as rent.,’05. 93 ___~ 2d M,, income, 6s &J 51
Brooklyn Clty—Stock ....... 176 178 Houst.W.St.&P.F’ 'y—Stk. 200

B’ klyncrosstn 5s., 1908 108 110 1st mort., 7s, 1894..J&J 100 107
Bkn.O'y&N'nos, 1938.J&J 101 102 Ninth Aye 11 120
Central Crosstown—St'k.. 135 Second Ave.—Stock.......... 98 101

Ist mort., 6s,1922.M&N 115 Ti7 1st mort., 5s, 1909.M&N 100 103
Cent. Pk.N.& E.Riv.—Stk. 120 Sixth Ave.—Stock.. 200

Consols.7s, 1902 ...J&D 115 il7 Third Are.—Stook.. 230
Ory Dk.E.B.& Bat'y—Stk. 115 117 1st M., 5s, 1937 111

Ist mort., 7s, 1893..J&D 100 103 Twenty-third St.—Stock.. 260

1stmort. 7s.1893......... 102 104**

Bank Stock List—Latest prices of bank stocks this week.
BANKS. Bid. Ask. BANKS. Bid.j Ask. BANKS. Bid. Aik
206 210 315 233 240
125 155 400 605
305 312 120 . N.Y.Nat.Ex. 130
Broadway... 272 280 German Ex. 305 360 Ninth...... 107 112
Sutch8'&Dr. 182 187 Germania 330 19th Ward.. 160
128 135 Greenwich.. 150 165
425 345
420 430 (Hud. River.. 145 190 220
Chemical.-.. 4400 4800 Im. & Trad’s’ 545 R Park...... 310 325
480 500 Irving.......... 180 190 290
Citizens'....... 155 165 Leather Mfs’ 242 260 Phenix.... .. 125 130
250 Lincoln........ 400 120 123
185 180 1RJ8 170 1SO
Continental. 125 130 Market* Ful 220 225 Seaboard 172
Corn Exoh... 250 255 Mechanics’.. 187 190 325
115 'ﬂ# 180 220 125
gast River.. 160 I Mercantile... 225 230 Shoe&Leath. 150 160
200 154 155 110
i 2000 ‘Merch’'ts Ex. 124 130 StateofN.Y. 108 112
Fifth........... 320 10% 11  Third 100 105
2500 380 105
FirstN., S. 1. 108 115 260 200
1 300 122 125
Fourth.... 195 Nassau.......... 165 West Side.-. 225
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks E3P Share Prices —not Per Centum Prices. Sfa’ltﬁse Range of sales in 1892.
If Indicate i Saturday, = Monday, Tuesday, Wednesday, Thursday,  Friday, Week, _
s unlisted Feb. 20, Feb. 2%_ Feb. 23! Feb. Feb. 25. Feb. 26 Lowest. Highest.
9 38% 39% 38% 39% 38% 38% 38% 38% 36,592 373sFeb. 46% Jan. 4
jgteh. T. &S Fe (Bogton). 100 39% 3938 4% “4% 4% 4% 130 4% Feb. 5% Jau. 5
Baltimore & Ohio (Balt).100 95% 95% 95% 96 95% 95% 96% 97  96% 96% 1,850 84 Jan. 97 Feb. 25
1st preferred 100 135 135 *134 35130 Jan. 135 Feb. 15
2d preferred ond. 100 201 201  201% 201% 20i% 202 *2168 202% 162 %%g ﬂan' 359 \']:artw). %g
.Boston &Alb 201% 201% 1% 201% 0 0 an. eb.
Boaon &\ ooy Bostond-106 987 158 D949 1740% *174% 175 *174% 175 174% 174% 62173 Jan.  175%4 Feb. 4
Boston & Maine “ 100 166 166 165 165% 165 165 165 165 65 165 82 159 Jan. 167 Feb. 15
Central of Mass.  “ 100 17 17% 17 17 *16% 17% *16% 17% *16% 17% 800 16 Jan. 18 <Jan. 8
Preferred “ 100 34% 35 35 35 35 35 35 35 35 45 33 Jan 38 Jan. 9
rOhio.Bur.&Quin 100 1104% 108 101 104% 103% 105 104 104% 104 104% 11,692 10378 Feb. 110% Jan. 28
Chic. Mil. &St. P, (Ph||) 100 77% 78 7% 78% 77% 78% T77% 78% T77% 78 7,100 77 Feb. 83% Jan. 7
thlo & W. Mich. (Boston).100 49 49 *48 49 43 8 48% 48% 48 Feb 53*9 Feb. 3
Oleve. & Canton 100 6 6 6 *50% 6 5% 5% 500 5% Feb 8 Feb. 12
Preferred.. C 100 19 19 *18 21 *18 20 19 19 *18 110 19 Feb. 23 Jan. 4
«Fltchburg ref. “ 100 85% 85% 85% 85% 85% 86% 86 86% *85% 86 530 81% Jan. 86*4 Jan. 4
L & Pere Mar
Preferr d 4 “ %88 *80 80% 80% 80 80 80 80 *80 80 75*9 Feb. 86%Jan. 16
Sunt. & Br. Top. (ph||a) 50 28% 30 31% 32% 30% 33 30% 32 31 31% 9,882 25% Jan. 33 Feb. 24
Preferred 50 49 50 50% 51% 52% 53% 53 53% 53% 53% 7,300 46*2 Jan. 53% Feb. 24
.Lehigh Valley 50 59% 59% 58% 59% 58 59 , 57% 58 57% 58% 7,000 50% Jan. 62*9 Feb. 11
Maine Central (Boston) 100 *115 115 115 114% 7 115 Jan. 117 Jan. 16
~Mexican Central “ 10 19% 19% 19% 19% 19 19% *19 19% 19% 19% 2,060 187 Feb 24% Jan. 4
<N Eng. ¢ 100 50% 51% 50 50% 50% 48 49% 48% 49% 16 372 4230 Jan 56 Feb. 11
Preferred.. “ 100 105 106 103% 105 100 102% 97 9 98 01 3,389 97 Feb 114*9 Jan. 9
Northern Central (Balt.). 50 *68% 69 69 *68% 70  *68% 69% *68 69 28 68 Jan Jan. 25
'Northern Pacific (Phila.). 100 23% 23% 24 24 24 24% 23% 24 *23% -euxe. 787 233aFeb 26*9 Jan. 5
Preferred 100 67% 68 67% 68% 67 68% 67 67% 67/% 67% 8,841 65% Jan. 72% Jan. 2
Old Colony.. (Boston). 100 170 70 170%, 170% *170 170% 170% 170% 170% 7 164*9 Jan. 170% Feb. 23
Pennsylvania.. (Phila.). 54% 55% 55% 55% 55% 55 55% 54% 55 12,923 54% Feb. 57% Jan. 2
-Philadel. & Erie. “ 50 37 37% 36% 37% 37% 37% 37% 37% 38% 747 32 Jan. 397 Feb. 19
mPhila. (,Readm 50 29% 29% 24 *im 28*5 8 29% 28*1,6 29% 29 9V 72,970 19'3»y Jan. 34% Feb. 11
Summit Branch (Boston) 50 7 7 6% 6% 6% 375 6 Feb. 7 Feb. 15
Xmion Pacific 100 46  46% 46% 47 ' 45% 46% 45% 46% 46  46% 6,618 443s Feb. 50*4 Jan. 4
United Cos.of B.3.(Phila.)100 *226 226 226 *226 *226 226% 226% 4225 Jan. 8226 Jan. 5
Westerns.Y.&Pa(Phila.1.100 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 3,675 8 Jan. 19 10% Feb. 18
jmscellane”us Stocks.
Am.SugrRefln. I'I'(Boston) *82% 93% 82% 82% *82% 83% 83% 83% 83% 83% 378 7858 Jan. 88% Jan. 7
Preferred...... 93% 93% 93% 93% 93 93% 93 93% 93 93% 441 90*9 Jan. 94*9 Jan. 29
' Sell Telephone.. * 100 209 209% 209 209 209% 209% 209 210 209 09 168 201 Jan. 210 Jan. 15
Bost. & Montana  “ 25 *32% 33% 33 33 33 33 32% 32% 32% 32% 1,003 31 Feb. 407/ Jan. 4
Butte& Boston.. “ 25 14 14% 14 14 13% 14 14 14 13% 14 1,165 13% Feb. 17*9 Jan. 5
-Calumet & Hecla  “ 25 x254 254 254 254 251 255 *254 260 260 78 253 Feb. 267 Jan. 30
Canton Co (Balt.). 100 *64% 65 64 4 *64 66 * 66 *65 65% 150 60% Jan. 65*9 Feb. 15
Consolidated Gas 100 *48 43% 47% 48% 48 48 48% 48% 49 49% 1,035 43 Jan. 51*4 Feb. 8
mBrie Telephone (Boston).100 45 = 45 *44 *44% 44% 44% "45 46 12 43*9 Jan. 47 Jan. 7
Lamson Store Ser. 50 *15% 16 16 15% 15% *15% 16 15% 15% 95 14hj Feb. 17 Jan. 4
JLehi'hCoal&Nav 'Phil./ 50 54% 54% 54 54% 53% 54% 53% 53% 53% 53% 1,919 48*9Jan. 55% Feb. 15
N.Eng. Telephone (Bost’ n)100 52 52 *51 52 52 *51% 52% 13 50% Feb. 52 Jan. 5
North American. (Phil.).1 15% 16% 1578 16 16 16% *15% 15% 15% 1,625 15% Jan. 18% Jan. 2
“Themson-H'n EI. (Bost n) 25 58% 58% 57% 53% 57% 58 58% 53% 58 58% 4,802 497Jan. 62% Feb. =
Preferred.......... 28% 29% 28% 28% 28% 28% 28% 28% 28% 29 1,484 26% Jan. 29% Feb. 9
West End Land.. 183s 18% 18% 18% 18% 18% _18% 18% 18% 18% 1,780 16% Jan. 19% Feb. 15
*Bid and asked prices; no sale was made. I Lowest is ex div. and rights.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask,
i Thom.Europ.E.WeldU (Boston 100 12% 15~ Penna. Consol. 5s,r........ 1919, Var 113
Prices of Feb. 26. Water Povx?er................(. ) 3% 4 Collat. Tr. 4% 71913,J&D t 99
Atlanta & Charlotte (Balt.).100 95 96 Westlng EI tr. reclT “ 5o 148 15% Pa, &N. Y. Canal, 7s...1906, J&D 123
Boston & Providence (Boston).100 254% nds—| Consol. 5S...cccoeveieeieeiieseea 39,ARI31 115
Camden&Atantiopf. (Phila.). 50 25 30 At.Top. &SFlOO yr 4g Qogg, J&J 8106 829 Perkiomen, 1st'ser. 551618, Q—J" 103%
.-Catawissa..........cceene 50 ox9 100-year income 5 g., '1989. Sept 60% 60% Pnila.&Erie gen. M. 59 1920, A&0 114
1st preferred “ 50 60% Burl. & Mo. River Exempt 6s, J&J Gen. mort., 49g.......... 920 A&O 99% 99%
2d preferred.......... “ 50 59% Non-exempt 6s........... 1918, J&J Phila & Read, neW 4'g., 1958, J& 81
central Ohio....... Balt). 50 52 Plain 4s 0,J&J 1stpref. income, 5, 1958 Febl 76% 76%
Chari. Col. & Augusta 100 25  Chic. Burl. & Nor. 1st5,1926, A&O 103% 103%  2d pref.income,’5 g, 1958, Feb. 1 66% 66%
Connecticut & Pass. (Boston).100 120 2d mort. 6 1918, J&D ,103 103% 3d pref.income; 5 g, 1958.Feb. 59% 60 ,
Connecticut River.. 1 Debentu 1896, J&D 103 TS aieeeeeeeeeee e 1 ,A&Qﬁi
Delaware &Bound BT. (Phlla.).lOO 165 Chic. Burl &Qumcy4s 1922 F&A 91 93 Consol, mort. 7s 131
Har.Ports.Mt.Joy&L. 180 lowa Division 4s....... 1919, A&0 92 Consol, mort. 6 191L, J&D
-Xan. C'yFt.S.&Mem. (Boston). 100 45 Chic.&W.Mioh. gen. 5s, 1921, J&D 97 ImprovementM. 6 9. 1897 A&G 105%
Preferred ................ 100 117  Consol, of Vermont, 5s.1913, J&J 95 95% _Con.M.5g. .stampéd,192°M&N 103% 104
K. City Mem. & 10 22 Current River, 1st, 5s..1927, A&O Phil. Wilm. & Balt., 4s.1917, A&O, 96 100
Little Schuylklll ....... (Phila.). 50 69*9 Det. Lans.&Nor'nM.75.1907, J&J >108 108% Pitts. C. & St. L, 7s ..1900, F&A™ 113 116
.Manchester'& Law.. (Boston).100 Eastern 1st mort. 6 g., 1906, M&S Po’keepsie Bridge, 6 9.1936, F&A 70 ..
Maryland Central Balt.) 50 Eree.Elk. &M.V. Ist 5.1933, A&O 123 Schuyl.R.E.Side. Isth 1935, J&Di 108
=Stine Hill & S. Haven (Phila.). 50 69% Unstamped 1st, 6 1933, A&O Steuben. &Ind 1stm. 5s.1914,J&) 106
NesquehoningVal__ 53 K.C.C. &Sprmg 1st 59 1925,A&0 United N, J., 6 ...1894 A&(O}B
NorthernN. H.....7... Boston). 100 K. C.F.S. &M. oon. 6s, 1928, M&N 107 107% Warren &Fran 6,F
North Pennsylvania. (Phila.). 50 84 K.C.Mem. &Bir.,1st,55,1927, M&S 61 Bonds,--Baltimo
Oregon Short Line...(Boston). 100 28%9 28% K C. st. Jo. &C. B., 7s.. 1907, J&.Jl23 Atlanta &Charl lst7s 1907 Jfed 120% 121
Parkersburg............... Balt. L. Rock &Ft, 8., 1st, 7s.. 1905, J&J 5% _Income 6s................. 1900, A&0 101
Pennsylvania & N.W. hila. 50 46%9 Louis.,Ev.&St.[ ., 1s,69.1926,A&0 110 Baltimore & Ohio 4g 1935 A&O 101 102%
Raleigh & Gaston___ (Balt.) 100 2M. 26 .o 91% Pitts. & Conn., 5 F&A 106
Rutland ... (Boston). 100 4+ Mar. H. & Ont., 6s.. .100 105 Staten Island, 2d, 1926 J&J
Preferred... 65 70 Exten. 6s Bal.&Ohio S.W..1st,4%g. 1990, J&J* 103% 103%
Seaboard & R (Balt) 100 Mexican Central, 4 g... , 70 70% CapeF.AYad. Ser.A. 69 [9L6,J&D ..oovo.
1st preferred ioo 1stconsol.incomes, 3 g, non-oum. Series B., 6g , J&D 98
*WestEnd... Boston) 50 73*4 73*9 _ 2dconsol, incomes, 3s, non-oum, 20 Series C., 6/g 1916,J&D 99
Preferred “ 85 850 N. Y. &N. Eng 1st, 7s, 1905, J&J 121% Cent. Ohio, 49 B g 1930, M&S 103%
West Jersey. (Phila.). 50 59 1st mort. 6s 114 Chari. Col.&Aug, 1st7s.1895, J&J 103 106
WestJersN?/ t 16 2d mort.” 6s. 1902, F&A 105% 106% Ga.Car, &Nor.1st5g..1929, J&J 103% 103%
Western Maryland.. (Balt.). 50 15 16 2d mort., scaled, 5s...1902, F&A Naorth. Cent. 6s 1900, J&J 112%
Wilm. Col. &Augusta 0 107 Ogden &|_ C.. Con.6s.1920.A&0& 6S..iiiiein 1904, J&J 116 117%
-Wilmingt'n&Weldon “ 100 192 Series A, 5s 1926, J&J 109% 110
. Wisconsin Central.. . (Boston). 100 18 18%9 Rutland 1st, 6s...........1902, M&N T8 .. .1925, A&O
Preferred................... . 5s R i100% 100% Oxf.&Clark.int.gu. Gg 1937, M&N
Worc'st.Nash. &Roch. « 100 % “Philadel D Piedm.& Cum.,ist, 570] 1911, 98 100
MISCELLANEOUS. Alleghen Yal..7 530¢, 189% J&J 109% Pitts. & Connells. Ist75.1898, J&J 113% 114%
Allouez Mining........ (Boston). 25 14 Atlantic élty 1st 5s, ., 1919, M&N 105 105% Vlrgmla Mid., 1st6s...1906, M&S 118
Atlantio Mining...... 25 o9 Belvidere Del., 1st, 65..1902, J&D -1 17
-City Passenger R... (Balt.). 25 Catawissa, M., 7s...... 1900, F&A 116% 3d Series, 63 109
‘Bay State Gas...........(Boston). 50 28*2 28% Char. Cin.& Chic.Ist 5g, 1947, (3—.] 4th Series, 3-4-5s 80
Boston frang... tf 10 6*2i 7 _ Clearfield &Jeff., 1st, S. 1927 118 5th Series, 5s 104 105%
Centennial Mmlng " 10 8 84 Connectlng 6sS........ 1900-04, M&S West Va. C. &P. 1st, 6. 1911 J&J 109% 109%
Fort War%/ne Electrich  « 25 13*4 13*9 Del. & B'd Brk, 1st, 7s. 1905 F&A 130 West'LN.C. Consol. 6 §.1914, J&J 85 = 89
Franklin Mining....... « 25 11 11*9 Easton &Am. IStM.,55.1920, M&N 109 Wilm. Col. & Aug., 6s..1910, 'J&D 118%
Frenchm’'n sBayL nd “ 5 Elmir. &Wilm., 1st '88. 1910, J&J. 118 MISCELLANEOUS.
Huron Minin 25 Hunt. & BrdTo Con 55./95,A&0 102% Baltlmore—CltyHaIIESs 1900, Q—J
Illinois Steel if.. . « 100 79 Lehigh Nav. 4%5. 1914 J 109% Funding6s.................. 1900,
Kearsarge Mining.... _* 25 104 10*9 2d 6s,gold............... 110% 111 West daryl'd RR. 65 11902, J&J
Met. Trac. Co............. Phila.)......... till 112 General mort. 4%s, g. 1924 O—F 101 101% Water 5s 1916, M&N 126
Morris Canal guar. 4."(Phila.).100 = 76 Leh| h Valley, 1st 65...1898, J&D 14% Funding 5s
Preferred guar. 10. ioo 198 g] ......... /1910, M&S 136 Exchan%e 3%s 1 102 103%
28%2 28% Consol 6. 1923, J&D 129% Virginia (State) 3s, new. 1932, J&J 72 72%
Pullman Palace Car.. 4 100 188 ~ 190 North Penn. 1st, 7s-— 1896, M&N 113 114 Chesapeake Gas, 65 900, J&D 108 109
uincy Mining.......... o 25 Gen. M. 7S..ccceieeneeannn, 1903, J&J 127 Conso Gas, 6s.. 1910, J&D 112% 113%
ainarack Mininer n 25 150 155 Pennsylvania gen. 6s,r. 1910, Var 131  _5S.iiin ..1939, J&J  99% 100
Thomson Ele. Weld'g. 100 55 60 LConsol.6s,¢c” ... 1905, Var 122% EqUItabIe Gas, 1913,'A&0 109 K10

HUnlisted.

§ And accrued interest.»

1 Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB. 26, AND FOR YEAR 1S92.

Glos'ng
Kailroad and Miscel. Bones Intends Price
Period. Feb. 26
Q-F 109%
J & J 81%
Sept. 60 b
Atl. & Pac —W.D.i e 12%a
Guaranteed, 4 g. 193" J & J 71%b
A & 0115 b
J & J 107 b
m & e 104
Centralof N.J.-
M& n 122 b
J & J111%
Q—M 110%
do. mortgage, 5s........ M&N 98 b
Am.Dock & Imp.,5s__ 1921 J & J 106 b
Central Pacific—Gold,6s..1898 J & J 10912b
Ghes. &Ohlo—Mort 6g..1911 A & 0119 a
1st consol.,5 g.. . 1939 M & N 1041*3
R.&A.Div. 1stcon., g.1988 J & J 7678
do 2dcon., 49g...1989 J & J *81 a.
Chic. Burl. &Q—Con 781903 J & J 122%b.
Debenture,5s.. M& N 1031a
Convertible 5s. M & g 110 %b.
Denver Division, 4s F & A 91%b.
. Nebraska Extension, 45.1927 M & N 89 b.
Chic. & E. 111—1st,s.f.,68.1907 J de D 114%a.
Consol., 69 1934 A& 0O 120 b
General consol. 1st,5s..1937 M & N 102
Chicago&Erie—1st,4-59.1982 M & N 1021*
AANCOME, 5Surs v 1982 Oct’b'r 52
Chic. GasL. & C—Ist,5¢.1937 90%
Chic. Mil. &St.P.—Con.7s.1905 125 b
1st, Southwest Div., 6s.1909 113 b
1st, So. Min. Div., 6s__ 1910 & 115 %b
Ist.Ch.&Pac.W.Div., 55.1921 & 07
Chic. &Mo.Riv.Div., 55.1926 & 101%
Wis. & Minn. Div., 5 ¢g.,1921 & *105 b
Terminal, 5 g .o 1914 & 105 b
Gen. M., 49g., series A ...1989 & 8814b
M11.& Nor.—1st, con., 68.1913 & D 11312b
Chic. &N.W.—Consol., 7s..1915 Q-F 137V
Coupon,gold, 7s... . J & D 12414
Sinking fund, 6s A & O 11838b
-Sinking fund, 5s.. A& 0109 b
Sinking fund debeu 55.1933 M& N 107 b
25-year debenture 5 1909 M& N 106 b
Extension, 4s. F & A 9712
Chic. Peo. & St. L M & is 98 b
Chic.R.l. & Pac.—6s, coup 191 J & J122 b
Extension and col., ..1934 J & J 10212
,30-year debent. 5s........... 1931 M & S 98
Chic. St,L.&Pitt.-Con.,5g.1932 A& O 105 b
Chic. St. P. M. <feO.—6s___ 1930 J & D 120 b
Cleveland & Canton—5.. .1917 J & J 90isb
C.C.C. &Il.—Consol.,7 ¢g.1914 J & D 128 b
General consol., 6 s.....1934 J & J 121i2b
C.C.C.&St.L.—Peo0.&E.45.1940 A & O 82i2
Income, 4s .1990 April. 32 b
Col. Coal & Iron—6 g. 1900 F & A 101%
Col. Midland—Con., 4 g.,.1940 F & A 70
Col.H.Yal.&Tol.—Con.,59.1931 M & 8 91%
General, 6g.. 19043 & D 95
Denver & Rlo G. —1st,7 g.1900 M & N 11738b
1stconsol.,4 g..oinne 1936 J & J 80
Det.B. Clty&AIpena 69.1913 J & J 80
Det.Mac.&M.—L'dgrants.1911 A & O 38 b
Dul. & Iron Range—5s___ 1937 A & O 100 b
Dul. So. Sh. & Atl.—5¢g....1937 J & J 095123,
E.Tenn.V &G.—Con.,5g.1956 M & N 95 b
Knoxville & Ohio, 6 g...1925J & J 107 a,
Eliz. Lex. &BigSan.—6 g.1902 M & S 80 b,
Et. W. & Denv. City—69..1921 J & D 101 b,
Gal.H.&San An.-W.Div.Ist,5g. M & N 96iab,
Han. & St. Jos.—Cons., 65.1911 M & S 118 a
Illinois Central—4g 1952 A & 0102 a,
Lat. & Gt. No.—1st, 6 1919 M &N 125%
Coupon, 6 g., trust rec..1909 M & S 79
lowa Central—lst 50, 1938 J & D 94%
Kentucky Central—49....1987 J & J 83%
Kings Co. El.—1st,5 g__ 1925 J & J 98
Laclede Gas—1st,5g......... 1919 Q-F 81%
Lake Erie & West.—5¢g__ 1937 & J 109%
L. Shore—Con.cp., 1st, 75s.1900 J & J 120 b.
Consol, coup.,2d,7s .1903 J & D 122%b.
Long Isl'd—1st,con.,59..1931 Q-J 114 b.
General mortgage, 4 ¢..1938 J & D 93%
Louis. & Nash.—Cons., 7s.1898 A & O 114%b.
N.O. & Mob. 1st, 69 1930 J & J 119 b.
do. 2d, 649 1930 J & J 113 a.
General, 6g .19830J & D 116 b.
Unified, 4 g .19403 & J 79 b.
Nash.FI.&Sh.—1stgtd.59.'37 F & A 97%b.
Louis. N.A. &Ch.—1st,6s5.1910 J & J ||| b.
Consol., 6 g A & 0 102%
Louis. St. L. &T g. 1917 F & A 93
Metro. Elevated— 1st 69.1908 J & J 118%a.
20,65 i 1899 M & N 109 a.
Mien. Cent—lst con.,7s..1902 M & N 123 b.
Consol., 55 .eeiiiieieiiee. 1902 M &N 1106%b.
Sfil LakeSh &W.—lst 69.1921 M & N 124 b.
Exten. & Imp.,5 ¢... F & A 103 b.
SL K. & T.—1st 4s,g & D 80%
2d 4s,g. F & A 48%
Mo. Pacific—1st, M &N 107 b
3d,7S s M& N 115 b
Pac.ofMo.—1st,ex.,49.1938|P & A 98%

2d extended 5 s

Note—*“ b ” indicates price bid;

........... 1938>J & J 104%b.

“a

price ashed;

SECURITIES. Bid. Ask.
Railroad Bonds.
fstock Exchange Prices.)
Alabama Mid.—1st, g., 6s 1928 90
Atlantic & Danv. —1stg 6s..1917 62
AH. & Pac.—2d W. D., gu. 6s,.1907
BtIItA Ohio—1st, 6s, Park B.1919 117 120
5«, gold ...1925 108
Cons mort., goli, 5s.. 1988

* No price Friday; these are the latest quotationgjiaadw t,h% week.
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OtoPng Range (sales) in 1892.
i Railroad and Miscel. Bonds, Interest Prices —,_ ~ = s
Lowest.  Highest. Period. Feb. 26  Lowest.  Highest,
107% Jan. 111% Jan.  Mobile & Ohio—New, 6 g.,1927 J & Djl16 112 Feb. 116% Feb.
81% Feb. 84 Jan. General mortgage, 4s...1938 M & Si 65% 63 Feb. 67% Jan.
58% Feb; 66% Jan. Nash. Ch. & St.L.—1st, 75.1913 J & Jjl26%b 126% Jan. 129 Feb.
71% Feb. 74 Jan. Con.,5g. 1928 A & O 105%b 103% Jan. 106 Feb
. 12 Feb. 14% Jan. N.Y. Central—Extend Ss 1893 M & N 103 b 101% Jan. 103% Feb.
.11l Jan. 115 Feb. 1st, coupon, 7S...cceveicrnenns 1903 J & J 125% 123% Jan. 125% Feb.
. 105% Jan. 107% Feb. Deben.,5s, coup., 1884..1904 M & S 110 b. 108% Jan. 109% Feb.
101 Jan. 104% Feb. N.Y. & Harlem—7s,reg.1900 M & N 122%b. 120% Jan. 122% Feb,
74% Jan. 85 Feb. R.W. & Ogd.—Con,, 5s5..1922 A & O 113%b. 112% Jan. 115 Feb.
. 115 Jan. 117 Feb. N.Y. Chic. & St. L.—4¢.,.1937 A & O 97 95 Jan. 99 Feb.
. 120 Jan. 122 Jnn. N.Y.Elevated—7s................ 1906 J & J 113 b. 112 Jan. 114 Feb.
109% Jan. 1123aFeb. N.Y.Lack. & W.—1st,65..1921J & J 129 a. 125 Jan. 127 Jan.
109% Jan. 111% Feb. Construction, 5S.....cc......... 1923 F & A 110 Jan. 110 Jan.
. 94 Jan. 98% Feb. N.Y.L.E.&W .~-Ist,con.,79.1920 M & S 138 b. 135% Jan. 138% Feéb.
. 105% Jan. 108 Feb. Long Dock 7s. .1893 J & D 104%b. 104% Jan. 304% Feb.
. 109% Jan. 110% Jan. Consol.,649.. 1935 A & O 120%b. 119% Jan. 121 Féb
. 115% Jan. 118% Feb. 2d consol., 6 g. .1969 J & D 107 106% Jan. 107% Jan.
103% Jan. 106 Jan. N.Y. Ont. &W—lst 6g9. I914 M & S 114%b. 114% Feb. 116 Jan.
76 Jan. 78 Jan. Consol. 1st, 5 g .ccveerneee. 939 J & D 102 b, 100 Jan. 104 Jan.
75% Jan. 79 Jan. N.Y.8us.&W.—1stref.,59.1937 & J 104%b 103 Jan. 105 Feb.
121% Jan. 123% Feb. Midland of N.J.,6¢g....1910 & O 118%b, 116% Jan. 118 Feb.
101 Jan. 103% Jan. Norf. & W.—100-year, 5 g.1990 & J 95 Jan. 95 Jan.
110% Feb. 114 Jan. Md.&Wash. Div.-1st,5 g.1941 & J 92 91 Feb. 95 Jan.
91% Feb. 91% Feb. North.Pac.—1st,coup.,6g.1921 & J 118 115 Jan. 118 Feb.
89 Jan. 91% Feb. General, 2d, coup., 6 ¢g..1933 & o0 114% 112% Jan. 115% Feb.
112% Jan. 115 Feb. General, 3d, coup., 6 g..1937 & D 108% 107% Jan. 109 Feb.
. 122 Jan. 122% Jan. Consol, mort.,5g ..1989 & D 78%b. 77% Jan. 80% Jan.
97 Jan. 102% Feb. Chic. & N.P.—1st, 59...1940 & O 81% 78% Jan. 82 Feb.
97% Jan. 102% Feb.  North. Pac. &Mon.—6g...1938 M & S 103 101% Jan. 103 Feb.
48 Jan. 53% Feb. North. Pac. Ter. Co.—69.,1933 J & J 107%b. 105 Jan. 107 Jan.
86 Jan. 91 Feb. Ohio & Miss.—Cons.s.f.,7s.1898 J & J 1% b. 111 Jan. 112% Feb.
. 125% Jan. 128% Feb. Consol., ...1898J & J UI%b. 110% Jan. 112% Feb.
. 112% Jan. 114% Feb.  Ohio Southern—1st, 6 g...1921 J & D 109%b. 106 Jan. 109% Feb.
. 113% Jan. 116 Feb. General mort., 4 g........... 1921 M &N 66 a 62 Jan. 66% Feb.
106 Jan. 107% Feb. Omaha & St.Louis—4 g ...1937 & J 59
100% Jan. 102% Feb.  Oregon Imp. Co.-1st, 6 ¢g.1910 & D 103% 101% Jan. 104% Feb.
103 Jan. 105% Feb. Consol.,,5¢g 1939 & O 69% 65% Jan. 71% Jan.
103 Jan. 105 Feb. Ore.R.&Nav Co & J 111 b. 109% Jan. 111 Feb.
86% Jan. 89 Feb. Consol., 50 i &D 96 a. 94 Jan. 96 Feb,
111% Jan. 114 Feb. Pa. Co.—4% g., coupon___ 1921 & J 106% 105% Jan. 107% Feb
137 Feb. 140 Jan. Peo. Dec.&Evansv.—69.,1920 & J 111 a. 110 Feb. 110 Feb
123% Jan. 125 Feb. Evansville Div., 6g__ 1920 M & S 103 b. 105 Jan. 108 Jan.
116 Jan. 118 Jan. 2d MOrt,5 g .ccveeveriicnnne 1926 M & N 71 b. 69% Jan. 71 Feb.
. 108 Jan. 109% Feb. Phila. & Read. Gen.,49g.1958 J & J 86% 83% Jan, 90 Féb.
. 105% Jan. 107% Feb. 1st pref.income, 59 ........ Feb. 76% 69% Feb. 79 Feb.
. 104% Feb. 106 Feb. 2d pref. income, 5 g. Feb. 66% 53% Feb. 72 Feb.
96 Jan. 100% Jan. 3d pref. income, 5 g.. Feb. 60% 37 Jan. 67 Feb.
97% Jan. 99 Feb. Pittsburg & Western—4 g 1917 J & J 83% 80% Jan. 84 Feb.
. 121 Jan. 124 Feb. Rich & Danv.—Con., 69..1915 J & J 112 109% Jan. 112 Jan.
101% Jan. 103 Feb. Consol.,59... A & O 84%b. 82 Jan. 84% Feb.
95 Jan. 98% Feb. Rich.& W .P.Ter.-Trust,69.1897 F & A 99% 91 Jan. 100 Feb.
. 105 Jan. 105% Feb. Con. 1st & col. trust,59.1914 M & S 71 62% Jan. 71 Feb.
. 120 Feb. 121 Jan. Rio G. Western—1st,49..1939 J & J 77% 76% Jan. 78% Jan
88 Jan. 92% Feb. St. Jo. & Gr. Island—6 ¢.,1925 M& N 96 95 Jan. 97 Jan
. 128% Jan. 130 Jan. St.L. Alt. &T. H.—1st,78.1894 J & J* 107 %b. 108 Jan. 108% Jan
. 118% Jan. 120 Jan. St.L. & lIronMt.—Ist7s.. .1892 F & A 101% 101 Feb. 104% Jan
80 Jan. 83 Feb. 2d, 70 s 1897 M & N 109 b. 108 Jan. 109% Feb
30% Jan. 34% Feb. CalroArk & Texas, 79..1897 J & D 106 b. 105 Jan. 107% Feb.
101 Feb. 103% Jan. Gen.R'y & land gr.,59.,1931 A & O 85% 85 Feb. 86% Jan
70% Feb. 74 Jan. St.L. &SanFr.—6 g., CI B.1906 M & N 113%b. 112 Jan. 114 Feb
87% Jan. 92% Feb. 6 g., Class C ..1906 M & N 113% 112 Jan. 113% Feb.
93 Jan. 96 Feb. Generalmort 69.. 1931 J & J 107% 106% Jan. 110 Jan
116% Jan. 117% Feb. St. L. So.West. —1st 4s, g L1989 M & N 70% 70% Feb. 72% Jan
77% Jan. 81 Feb. 2d,4s,g.,income. . J & J 32% 32% Feb. 37% Jan
70 Jan. 80 Feb. 8.P. M &M —Dak. E M &N 118 b. 116% Jan. 118 Feb.
38% Jan. 42% Jan. 1st consol., 6 g..cccooenernnne. & J 119 118% Jan. 121 Jan.
95 Jan. 98 Jan. do reduced to4%g... & J 99 97 Jan. 99 Feb.
95% Jan. 96% Jan. Montana Extension. 4 g.1937 & D 89 b. 87% Jan. 89 Jan.
96 Jan. 100 Feb. SanA. &Aran.P.—1st,69.1916 & J 65% 65% Feb. 65% Feb.
104 Jan. 108 Jan. 1st,6 g & J 65%b. 61 Jan. 65% Feb.
82 Jan. 92 Jan. Seattle .S &E. —Ist,gu.6.1931 F & A 95%a. 92 Feb. 95% Feb.
98% Jan. 102 Jan. So.Car.—1st, 6 g.,ex coup.1920 108 b. 107% Jan. 108% Jan
9638 Jan.  97% Feb. Income, 6s.. .1931 16 b. 16 Feb. 22 Jan
117 Jan. 118% Feb. So. Pac., Ariz. 909-10 & J 101 b. 101 Feb. 103% Jan
96% Jan. 102% Feb. So. Pacnflc Cal.—6 g_1905 12 & O 115%b. 112% Jan. 115% Feb.
118 Jan. 125% Feb. 1st, consol., gold, 5 g__ 1938 & O 99%a. 99% Jan. 100% Jan
76 Jan. 82 Jan. So. Pacific, N. M.—6g..c... 1911 & 1102%b. 101% Jan. 103% Jan
89% Jan. 96 Feb. Tenn.C.l. &Ry.—Ten.D., 1st, 6g & O 91 b. 89 Feb. 94 Feb.
81 Jan. 84 Jan. Birm.Div., 6g 1917 & J 91 b. 91 Jan. 93% Feb
98 Feb. 100 Jan. Tex. & Pac.—1st, 59.. & D 80% 77% Feb. 84 Jan
81% Feb. 84% Jan. 2d,income, 5g...... March. 31% 27 Feb. 33% Jan.
107% Jan. |11 Feb. Tol. A A& N M.—64g.. M &N 102 a. 100% Jan. 104 Feb.
120 Jan. 121% Feb. TolA.A. &Gr.Tr.—6g___ 1921 & J 11l a.
121% Feb. 123% Feb. Tol. & Ohio Cent.—5g¢g..,,..1935 & J 105 102% Jan. 106 Feb.
114 Feb. 115 Feb. Tol. Peo. & West.—4 g ._1917 & J 78%b. 77 Jan. 787s Feb.
91 Jan. 94% Feb. Tol. St.L. & Kan. C.—69.,1916 & D 97 91 Jan. 97% Feb.
114 Jan. 115 Feb. Union Pacific—6 g 189 & J 110%b. 110% Jan. 112% Feb.
117% Jan. 119 Feb. Sinkingfund. 8s. M & S 110 107 Jan. 110% Feb
108 Jan. 110 Jan. Collat. trust 4%. M &N 72%b. 70% Jan. 74% Jan
115% Jan. 116 Jan. Gold 6s, col. trust notes. 1894 F & A 96% 95% Jan. 100 Jan.
78% Jan. 80% Jan. Kan.Pac.-Den.Dxv.-6 g.1899 M & N 109 b. 109 Feb. 11l Feb.
98 Feb. 101 Jan. Istconsol.,6 g....ooe 1919 M & N 110 b. 103% Jan. 11l Feb.
108% Jan. 111 Feb. Oregon ShortLine—6g..1922 F & A 105% 1 Feb. 108 Jan.
100% Jan. 103 Feb. Or.S.L.&Ut'hN.—Con.59g.1919 A & O 84 a. 80% Jan. 83% Feb.
87% Jan. 96% Jan. U.P.Den.& Gulfcon. 59g.1939J & D 75%b. 75% Feb. 77% Jan.
113% Jan. 118% Feb. Union Elevated—6 g.......... 1937 M & N 113% 110 Jan. 113% Feb
105% Jan. 109 Feb. VirginiaMid.—Gen.m.,5s, 1936 M &N 80 b. 78 Jan. 85 Feb.
121% Jan. 123% Jan. do stamped guar. M & N 84%a. 80% Jan. 87 Feb
106% Feb. 107 Jan. Wabash—1st,5 g... ...1939 M & N 104%b. 103% Jan. 106 Feb
123 Jan. 125 Jan. 2d mortgage, 5 g .1939. F & A 81 80% Feb. 85 Jan.
106 Jan. 108% Jan. Debent. M, serie . 1939 & J 46 a. 42 Feb. 50 Jan.
79% Jan. 81% Feb. WestShore—Guar., 4s.......2361 & J 1039% 101% Jan. 101 Feb
46% Jan. 5434 Jan. West. N. Y. & Pa.—1st, 59.1937 & J 101% 99 Jan. 101 Feb.
.107 Jan. 108% Feb. 2d mort.,3g.,5s¢...........1927 & O 34 b. 32 Feb. 35% Feb.
.1112% Jan. 115 Jan. West. Un. TeL—Col. tr.,5s.1938 & J 102 Db.;100% Jan. 104 Feb.
98% Feb. 100 Jan. Wis. Cent. Co.—1st,5g......1937 & J 92 92 Jan. 93% Jan.
11023s Jan. 06 Feb. Income, 5 g ....1937 38 a.l 41% Jan. 42% Jan.
the Range is made up from actual sales only. *Latest price this week.
NEW YORK STOCK EXCHANGE PRICES—Continued).—INACTIVE BONDS—FEBRUARY 26.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
B. &0.8. W,, 1st, g, 4%S...1990 103 Burl. Ced. Rap.& No.—(Contin’d)—
Mon. Riv., 1st g, g. 5...... 1919 an & St. L.—1st, 7s, gu..1927 *112
Cent'l Ohio Reor.—1st. 4%5.1930 *102% wa C. &West —1st, 75 1909
Bost. H. Tun. & W.—Deb. 55.1913 101% 102% Ced Rap. I. F. &N, 1St '65.1920 100
Brooklyn Elevated—2d. 3-58.1915 85 ... ISt, 5S.iviiie v 1921 95
Bufi. Roch. & Pitts.—Gen.. 5s.1937 100 C.Ohio—Col. &Cin.M.Ist, 4%5 1939
Roch. & Pitts.—1st, 6s........ 1921 it7 Cent. RR. & Bank.—Col. g.55.1937 90
do  Consolidat'd 1st,6s.1922 115% 1163/0 Chat.Rome&Col.—Gtd ¢.5s.1937 83 90
Burl Ced.Rap. & No.—1st,5s.1906 102% 102%  Sav.& West.—istcon. 82% 83%
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SECURITIES. Bid. 1Isk. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Central Pacific—Gold bds, 6s, 106 Gal. Har. & San Ant—1st, 68.1910 Penn.RR.-P.C.&S.L.-Ist..,75.1900
Gqld bonds. 65 8o 1074 Cal H &8 A 2dmort., 75..1905 104 Pitts. Ft. W. & C.—1st, 75...1912 139 °
Gold bonds, 6s.. 1897 108 West. Div., 2d 6s....... .1931 138
San,Joaquin Br., 65. 1900 110%4 . Ga. So. & Fla—1st, g. 6s........1927 77 78%4 3d, 7s. 1912 132 134*a
Myct. gold 5s.... 1939 *95 . Grand Rap. & Ind.—Gen. 1924 Clev. A P.—Cons.,s. fd 7sA19OO 121*2 122*2
Land grant, 5s, g 1900 e 103 GreenB. W. ASt. P.—1st6s..1911 *85 Gen. 4*2¢, g., “ A" 1942 108 _
West, Pacific—Bonds, 651899 108 . 2d income, all subs, paid........... 36 36 St L.V.&T. 1st,6s.,7s. 1897
Housatonic—Cons, gold 5s— 1937 104 2d, 7s...... ..1898
*100 . N.Haven &Derby, Cons.5s..1918 2d, guar,, 1898 .. ...
Gb.es. A O.- 109*« 110*2 Hous. & T. C.—Waco & N. 7s..1903 120* Peo.AE.-Ind. B 75 1900 il5*
6s, gold, f 1st g., 5s (int; gtd>... N 104% 105 Ohio Ind.AW. -Istpref 55..1938
Cons. g. 6s (int. gtd) 101 Peoria A Pek.Union—1st, 6s.1921 L10
Gen. g. 4s.(int. gtd). 6438 6478 2d mortg., 4%as......coccnnienns 1921 70 W
Debent. 6s, prin. A'i 86™: Phila. & Read.—3d pref. convert 59*2 60%
Debent. 4s, prin. A int. gtd.1897  63*2 lgg% E'gs-ccf Stg}(— *fon .9.4*2sA1940
Louis. & Mo. River- 115%2 oo Hiinois Central—1st, 4s ...1951 itts. Cleve. & Tol.—1st, 65...1922
0. River 1ot gold, 3428 .o Ton1 *92% Pitts. & L. Er.—2dg. 55, A" 1928  .oocen
St. L. Jacks. & Chic.- 1071$ . oo Springf. Div. 7C0up 6s....1898 105*2 Pitts. Mo. K. A Y.—1st 6s.
107 Middle D|v —Reg., .1921 111*2 Pitts. Painsv. A F.—1st, 5s. ..
*106 C.St L. 0 —Ten 1,75 1897 111 Pitts. Shen.A L. E .-Ist,g.,5s.1940
Ohic. Burl. & Nor.- * o, 104 1st, COnsol .1897 1122 Rich. ADanv.—Debenture 6s.1927 793
104*2 105 d, 65 ..1907 Equip. M.s. f.,g., 5S..cccccc..u. 1909
105 Gold. 5s, coupon... "1951 Atl. A'Char.—1st, pref., 7s.. 1897 *102 J—
Sinking fund, 4s 94 944 _ Memp Div., istg. 1951 95 do. Income, 6s— 1900 *100
- 88*2 Dub. & S. C.—2d Div., 7s...1894 Rio Gr. Junct.,1st,guar.,g.,5s.1938 89 —
97*2  Ced. Falls & Minn.—1st, 7s..1907 88  92% St Jos. A Gr. Is—2dino 36
CM. Mil. & St.P.—1 117*2 A18*2 |pd. D. & Spr.—1st 7s, ex. cp.1906 114*2 116 Kan. C. A Omaha—1st, 5s.. *72 -»4
2d:; 7 3-10s, P. D. #120%4 A23*2 Kanawha & Mich.—Mort. 4s.1990 76 77 St L.A.AT.H—2d pref. 75..1894 104*« 105
1st; 7s, $ 9., R.D. 125 . Kan.C.Wyan.AN.W.—1st,55.1938 2d m.ino. 7s 1894 3103 mmmm
%122  123*2 L.Sh. & M. So.—C.P.&A.—73.1892 105 ...... Dividend bonds.. .1894 56
122 Buff. A Er.—New bonds, 75.1898 116 e ge”ev fgo 111—15t 8s I896 110 o
1st, 1. & D., 7s. 122 24 Det. M. & T.—1st, 7s.. 906 '124*4 125 ellev ar.—1st, 6s........
S 104+ 26*2 Lake Shore—Div. bond 1899 117*2 119 Chi.st.L. &Pad-—|5t Qd g. 5S|917 100 __,
126%2 .28 Mahon’g Coal RR.—1st, 55.1934 '107 St. Louis So.—1st, gd. g. 45,1931 81 84
102 Kal. All. & G. R.—1stgu. 5s5.1938 106 do 2dincome5s193L 70 _
N 27 LehighV.,N.Y.—1st gu.g.4*25.1940 101 101% Car. & Shawt.—1stg. 4s....1932 80 __
162" 03 LehighV.Term.—1stgu 5s,9.1941 *109*2 110*2 St.Lou.ASFr.—2d 6s,g., cl. A 1908 113*2 114
) *11658 .17  Lfitchf. Car.* West.—1st6s.g. 1916 98 Equip.,7s ... 1895 100
,,,,,,,,, .02 gong Island—1st, 7s................ 1898 118 General 5s... .j-xgl 100
G.A L. Sup. Div., 5s.. *1027 ... Y. &R'way B.—1st, g. 5s. 1927 1st, trust, gold, 5s. .1987 85
4 115  L17 2d mortg., ino. 19 24 33 Consol, guar., 4s... .1990 75
3*102 LO02*« Smlthtown&PtJ 107 Kan. City & S .-Ist, 6s, g...1916
Dakota & Gt. 3 102 L02%2 Louis.Evans.& St. L.—Con.55.1939 , 80 Ft.S. &V.B.Bg. -1st, 6s...1910 00
3 114 o, Louis. ANash.—Cecil. Br, 75.1907 112 St Paul & Duluth—1st,5s....1931 105
Ohio.AN.W.- e Lo7 E. H. & Nash.—1st 6s, g— 1919 113  rweees 2d mortgage 5s 103
107 Pensacola Division, 6s........ 1920 *110 112  St. Paul Minn & ,
7 125 St. Louis Division, 1st, 6s...1921 114 2d mort., 6s........... i*7* 118
0 125 2d, BS . 1980 62 Minneap. Union—1ist, bs..['192/
8 120 Leb. Branch Extension .. .1893 Mont. Cen.—1st, guar., 65..1937 115%2
8 115 115*2 Nashv. & Decatur—1st,7s..1900 113*2 lstguar.g. 5s........... --1l1937 101*4 101%
7 S.f.,.6s.—S. & N. Ala.. East. Minn., 1stdiv. 1st 55.1908
MiL A Mad.—1st, 65 10- 40 gold, 6s.. 100 San Fran. A N. P.—1st, g., 5s.1919 96*s
ott. C. F. A St. P.—1st, 50 year 5s, g.,. 101 Sav. Amer. €Montg.—1st 6s.191y *70 76
Pens. & At.- 1st, 6s, gold. 104 106*2 South Carolina—2d, 6s— e LOO
5 Collat, trust, 5s, g . «~101% So. Pac. Coast—1st, guar.,4s.1937
5 Lou.N. Alb.&Ch —Gen.m. g. 5s.1940 80 82 Texas Central—1st,s. f., 7s5...1909
Extension, 4s... 5 Lou. N. O. A Tex.—1st, 45....1934 86 lst mortgage, 7s.........., -1911
Keokuk & Des M.- 3 1934 Texas KNOw Orleans—1st,75.1905 106*2 <=mm
lhio. St. P & Kan. ( 6 Louis. St. L'A Tex.—2d g, 6s.. 1917 Sabine Division, 1st, 6s..... 1912 104 -
Minn. A N. W.—Is 4 Manhattan Ry.—Cons. 45.....1990 Tex. A Pao., E. Div.—1st, 65.1905 101
8 Memphis A Chari.+-6s, gold..1924 Third Avenue (N.Y).—1st 55, 193> -15
9 1stcon. Ténn lien, 7s......... 1915 117 Tol.A.A. A Cad.—6s. 97*2
Ohio. AW . Ind, 9 Mexican Natmnal—lst g., 65.1927 Tol. AL A. &Mt. PL—6s
2 2d,income, 6s, Tol. A. A. & N. M.—5s,
Gin; Ham. A D.—Con.s. f., 5 2d, income, 65, “ B" 11917 T i» Ulster & Del.—lst, con.,6.58. 1923
2d, gold, 4*88.......ccoomvov....... 7 *95 Michigan Central—6s.. 1909 Union Pacific—1st, 6s..
6 B 116 1st,
"99% .
8 1940 103 106 Collateral Trust, 6s
8t.Lou.Diy.—1stci ‘1924 122 Collateral Trust, 5s. .
Spring.ACol.Div.- Ashland Division—1st, 6s ..1925 120 Kansas Paciflo—1st 65, g. ..
\(/:vsfciteW.VaI.Div.- -Ist,i INCOMES. cvorreec— == .. 113 . 7
n.l.St.L. &C.- Minn.A St. L.=1st, g. 7s 116
lowa Extension, 1gst,7s. 115 AtCh. Col. & Pac.—1st, 65...
2d mortg., 7s 8 GtcPh LJ C?A é VIV _llSt °% lgog *575(7) 84
So — 105*2 115 mn ol.— s 1
paLé,tfr:!’ES;tE_xist 1652 7s *98 Oreg.S.L.&U.N.,col. trgst 55,1919 85
Impr. &eqUIpment 6s 70 72 Utah A North —1st, 7S.un. 1908 108 111*2
Colorado Midland— Minn. & Pao.—1st mortg., 55.1936 Gold, 58 oo *AA® 85 e >
Columbia & Green.- Minn.8.Ste.M.&AH.—1st,55.1926 Utah éouthern—Gen 75..1909 103*2 106
Minn.St.P.&S.S.M—1sto.g.45.1938 *86 Exten., 1st, 7S .. 1909 101*2 105
Del. Lack. & W. Mo.ELAT.—K.C.&P., 1st,48,g.1990 76 Valley R’y Co. of O.—Con. 6s.1921 '105 -
" ""Dal. & Waco—1st, 5s, gu..,.1940  88% 90*2 Wabash—No. Missou—Ist,7s.189 107 |
)6 130 132 Missouri Pacific—Trust 55...1917 20 StL.K.C.AN.—R.E ARR.75.1895 107*2 109
Morris A TEssex- 14 14078 141% Ist-coll., 5S, g.-.~-.y------ 1920 81 82 St.CharlesBr'ge—1st,6s...1908 107% 109
)0 *114 St.L.&l' M. --Ark.Br.lst,7a.1895 *1055s 106 ~ West. Va. C. A Pitts.—1st, 65.1911 "100
)1 %123 e Mobile A Ohio—1st ext., 6s...1927 *112 114 Wheel. AL.E.—1st. 55, goid-1926 105%2
Ist, con., guar. 5 137 St. L. & Cairo—4s, guar-........ 1931 Extension & Imp, g., 55........ 1930 94 ___ -
DeL A Hud. Can.— )4 110%4 110% Morgan’sLa. & T.—1st, 6s....1920 106 110 Miscellaneous Bonds.
7 %143  144*2 1st 7s lyio k123 125 Amer. Water Works—1st 6s..1907
36 *130 Nash. Chat, A St [ 2d, 6571901 112 1st cons. 5s, g —
36 120 121 New Orleans A Gulf— 1st 6s 1926 gﬂhaga Coal Mln.—lst% 7s. 1907 108 112
21 142 N.O.A.No.E.-Pr.1,g. 6s..1915 ic.Jun.&S.vds —Col t.g,5s,1 100
)8 99 992 N.Y.Cent—Deb.g. 4s....... 1905 *100 Colorado Fuel—Gen 6s . ___1919 104 mn
Deny. A.R. G.- 28 78 N.J. June—Guar. 1st, 4s...1986 io2" C0|.&H&Jek.CoaIAl.—es,g,,lgll
Y0 111% 1122 _ Beech Creek—1st, gold, 45..1936 100 Consol'n Coal-Convert. 6s...1897 106
30 *103 N.Y.N.H. &H.—1st, reg.4s.1903 106 Cons. Gas Co.,, Chic.-Istgu.5s.1936 87 88
N. Y. & Northern—ist, g, 5s.1927 107*2 10+ Denv.C.WatWks—Gen.g. 58.1910
20, e 1927 587 s5g*a Det.Un.DepotAStn—ILstg.4s.1938
Mobilo A Birin. N.Y. Susq. & West : 81 Edls_on Elec. IU-Co -1st, 55.1910 101*4 ------
Gen. mort., 5s, g 86% 87*2 Equitable G. & F.—1st 6s..... 1905 95*2
North'n Pacific—Divid'd scrip ext. *103 Henderson Bridge—1st g. 6s5.1931 109** ...
James River Val.—1st, 6s...1936 104% i*0*5* Hoboken Land A Imp.—g. 55.1910 104% 105%
Spokane & Pal.—1st, 6s.....1936 101 Mutual Union Teleg'h-6s,9.1911 108
St.Paul & N. P.—Gen., 65..1923 118 Nation'l Starch M fg.-Ist, bs.1920 103 103*«
HelenaARedM'n—Ist,g., 65.1937 Northwestern Telegraph—7., 1904 103*2
Duluth&Manitoba—Ist.g.6s1936 102 103 People’sGasACoke >1stg.65,1904 102
08 112 Dul.&Man Dak.Div.~Ist6s.1937 99 101% _Co0. Chicago ..... Sng bs,1904 101 103
16*135% 137 Ceeur d’ Alene—lst 6s,gold.1916 Peoria Water Co.—6s,g.......1919 *100
22 *110 113 Gen, ISt,g., 6S .o 1038 103 Pleas. Villey Coal-Ist g 65.1920 97*4 10L
gaxp  Cent. Washlngton—lstg 65.1938 Proctor* Gamble—1lst,g.,bs.l. 40 .
Norfolk & West.—General, 65.1931 121 West. Union Tel—7s ..1875-1900 118"
New Rlver 1st, 65.. A 116 Wheel.L.E.&P.Coal—Ist,g.55.1919 79 .86
Jefferson- mp. A Ext., 65 4 *111 Unlisted Bonds.
Adjustment M., 7s. 1%%2 Ala.AVicks.-Conso#5¢g.,1921.A&0 92 95
119%3 122*4 Equipment, 5s.. 8 2d Muincome till'94,1921.AAO0 70 80
Cunch Val. 1st 5s . 96 97 Vicks. A Merid.,Ist 6s,1921.AAO 103 105
SuL Co. Branch—1st, ; Scioto Val. & N. B 1517451900 79% 8o Atlanta A Chari—1st7s,1907JTAJ 118 120
114 Ohio & Miss—2d consol. 75 '1911 120 Comst‘ockTun.—Inc.4s, 1919.MAN 25 28
Spring.Div.—1st7s. 1905 112 Georgia Pac.—1st 6s,1922...-JAJ 104% 105
General 5s. 1932 , Consol. 5 g.» 1923. . AAO 65 66
101*2 Ohio River R 102* Income 5s . 18%i ..........
Fla. Cod & Pen.—1stg. 5 Gan. g.,5s LittleR.AMem .- 15t59,1937. MAS 75 76
Ft Worth & R. G.—1st g., 5s. 75 Oreg. RV&NaV.—Col.tr. §.55.1919 ...... 90 IMftm.ACharL-CoDB.7¢.,1915..TAJ 112 |117

No priOi Friday; these are the latest quotations madelthls week.
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362 THE CHRONICLE. [Voi, uv.

Latest Earnings Reported Jan.1 to Latest Date.

Itiwjcstmjent
J o J Roads. Weekor Mo 1891-2. 1890-1. 1891-2. 1890-1,
- - - Georgetn AW'n N b 3,659 3 > Y
ovember. , 3,335 37,960
ailroad fttM I Igim «. Gr.Rap.Alnd.. od wk Feb. 43,601 42237 257.714 232'3233
Cin.R.AFt.W. 24 wk Feb. 8,469 8,453 48737  47.386
15 ?t?elrl:rﬁs..- 2d wk Feb. 4,035 4,332 22471 22,832
| tors’ Supplement, a pamphlet of ages otalall lines. 2d wk Feb. 56,105 55,022  328.922 17.07ft
The_ nves pp pamp page Grand Trunk... wk Feb.20 333,655 332200 2,350 510 2%26 948
contains extended tables of the Stocks and Bonds of Bail- Chio AGr.Tr. Wk Feb.13 73,937 69.973 442,450 3429634

. . . Det.Gr.H AM ! AE*
toads, and other Companies, with remarks and statistics con- g roai Northn. WKFeb.13 21,563 19,921 119,973 117745

cerning the income, financial status, etc., of each Company. St. P. M. A M. january... 798,945 654,862 798,945 654,862

. - East, of Minn. january... 62,082 40643 62082
It ispublished on the last Saturday of every other month— M%J_n%anactent. Januargl’_” 97.075  98'190 oo05e gnggg
i 1 mber and November, ol. System. January... 958,102 793,703  958.102  793.703
viz., _Januar_y, Marc.:h, May, July, Septe Gulf A Chicago. January.. 3456 330 8392 3703
and is furnished without extra charge to all regular sub- :o%seittg:‘!\cs.ﬁ.e.ﬁ November. 125.10 125,578 1,425,482 1,441.996
. u
scribers of the Chronicle. Extra copies are sold 10 sub- i ich ASouth'n ggp‘ﬂgg’,: 12:?2(7) 121% 13,?23 12,12%
scribers of the Chronicle at 50 cents each, and to others at IllincisCentr'l.. yanyary... 1,502,589 1,516,182 1,502.589 1,516,182.
$1 Ind.Dec.AWest, january... 44,193 ' 40,215 44.193 40,215
per copy. :n.tAGt.l\é’&reth)n 2d wk Feb 63,930 60.302 414059 432.120
i i nteroc. X.). Wk Jan.30 36,000
in )
.The General Quotations of Stocks a_nd Bonds, occupy_ 9 jowa Central” 3wk Fob, 14418 30,684 201.310 238,468
SiX pages of the Chronicle, are published on the third Jlrlgp R?xvlgyw- January.. 2,302 3'303 2'302 3'303
nv.T. W . January.. 86,155 79,165 86,155 79,165
Saturday of each month. KanawhaAMich 34w Peb 2943 oses Soee j2ass
Kan. C.CI.A8p. 2d wk Feb 5532 50030 33529 36447
K.CES. AMem. od wk Feb, 95797 82249 611,758  531.059
RAILROAD EARNINGS. K.C.Mem. A Bir. 24 wk Feb, 24,914 21,187 147.354 148,030
Keok.uk A West. 24 wk Feb 6,671 7,004 47.402 45.077
Latest Earnings Reported. Jan. 1 to Latest Date. L-Erie AllLASo janpuary.. 5,987 5,601 5,987 5,601
L.Erie A West . 3wk Feb 62,495 54,677 471.625 421849
Roads. Weekor Mo  1891-2.  1890-1.  1891-2. | 1890-1.  Lehigh* Hud.. janyuary.. 28105 31,801 28,105 31,801
L.Rock AMem. 74wk Feb, 14,338 14,758 86,011 103,514
$ $ Long Island___ 3d wk Feb, 62,028  61.052 423.777  415.091

Allegheny Val- December. 203,558 206,314 2,548,794 2,592,100 LOUIS.AMORIV, December. 38,293 30258 480.298 415213
Atoll. T. A8 Fe. 2dwk Feb. 580,696 520,673 3,531,081 3.238.006 LOUISEV.ASLL, 3qwk Feb,  21.082 28,805 124’520  201.053.
Half owned.. 2dwk Feb. 29,662 23,589 202,817 176,533 Louisv.ANashv, 3qwk Feb 418,775 377.975 2,838.145 2,718.32ft
Total system 2d wk Feb. 610,359 544263 3,733,898 3,414,539 LOUIS:N.AACh. 3d wk Feb. 51,217 ~47/312 302,668 281,617
StL.ASanF. 2dwk Feb. 116,849 108,550 677.538 683.995 LOUISV.N.O.AT 34wkFeb. 83.792 63569 597.955  589.382:

Halfowned. 2dwk Feb. 29.103 22/966 198,726 172,807 LOU.-StL.ATex. 34k Feb. 11,202 6,595 90,657 54.935
TotS.L.&S.F 2dwk Feb. 145,952 131516 876,264 856.803 LYNChb.ADUI'M january.. 10,789 10591 10.789 10,591
Agg.total. >dwk Feb. 756,311 675,779 4,610,164 4,271,343 MemphisAChai 34wk Feb. 31,539 31670 186.975  222.461
Atlanta*Char. November. 72,192 74,228 {Mexican Cent.. 3qwk Feb. 145,772 134.792 1.021.255 952 63ft

Atlanta AFlor’; pecember. 15.593 14,503 119,530 130,783 {Mex.National. 34 wk Feb. 74.539 79,109 545,726 591,222
Atlanta* W.Pt pecember. 45,451 52,622 484,792 479946 {Mexican R'way wk Jan. 30 65,030 80.344 261,574 321,408
B.AO.EastLine january.. 1,522,816 1,445,985 1,522,816 1,445985 Mil.L.Sh.AWest 4th\wkDec 72,118 64,495 3,527,714 3,848,568

Western Lines january.. 528,112 457,468 -528,112 457468 Milwaukee ANO 35wk Feb,  26.939 28688  201.877 213757

Total January.. 2,050,928 1,903.453 2,050,928 1,903,453 MineralRange. january... 10,300 9,905 10,300 9,905
Bal.AO.Southw 2d wk Feb, 52,448 42,950 311,603 269,617 Minneap.AStL. january.. 131,078 109.700 131.078 109,70ft
Halt. & Potomaf Qctober... 162,827 157,522 1,466,109 1,415,444 M.SLP.ASSM January, . 214.000 150,674 214,000 150.674
Bath&Ham'nds Qctober... 4,453 5727 22.391 21575 Mo.Kan.ATex.63qwk Feb. 151.914 156222 1,053.789 1,182,429
Bir. & Atlantic january... 2,759 5,653 2,759 5653 Mo.Pac.AlronM 34 wk Feb. 492.000 432.000 3.529.450 3,213,033

BIr.sh.&Tenn.R pecember 19,199 14,844 211,879 189,846 Mobile* Birm.. November. 30,240 28,844 256,364  243.060
Boff.Roch.&Pit 3d wkFeb 49,788 45,088 372,703 326,686 Mobile AOhio.. January... 281,926 323035 281,926  323.085
Bor.C.Rap. &N January.. 331.811 251,734  331.811 251.734 MontereyAM.G january.. 77,893 73,405 77,893 73,405
Camden &Atl. December. 39,800 38/826 800,970 799.491 Nash.Ch.AStL.c January... 397,878 357.713 397.878 357,713
CanadianPacific 3d w« Feb 351,000 340.000 2,674,000 2361221 N-JerseyAN.Y. becember. 24,268  21.345  293.892 265,400

Op.F'r&Yad.Va) December. 42,590 46,103 583.357 555209 New Orl. A So'n january.. 13142 18,015 13,142 18,015
Car.Cum.GACh. November. 3,898 3,484 41,429 26,778 N.Y.C.AH.R.. January... 3.064,351 3,007,852 3,064,351 3,007,852
Car. Midland... November, 7,370 5,176 ’ RomeW.A Og. january... 257,510 310,985 257,510 310,985
0en.RR.ABQ.CC July....... 496,982 416,641 Tot. both rds. january... 3,321.860 3,318,837 3,321,860 3,318,837
Central of N.J .. December. 1,155,408 1,176,896 14.201,767 13,663,726 N-Y-L.E. A W. December. 2,641,562 2.377.635 30,685,633 29,201,700
CentralPacific.. November. 1,401,127 1,390,900 15,504,798 14.683.529 N.Y.Pa.A Ohio December. 654.807 615.258 7.119.650 7,279.724
Central of S.C.. November. 9,855 8,303 94,223 © 103,471 N.-Y.AN.Eng.. pecember. 500,014 482,779 6,229,030 6,029,127
Char.Cin. &Chic january... 10,220 12,915 10,220 12915 N.Y.ANorth’'n. januyary.. 36,09" 33,120 36,097 33,120-
Oharlestn & Sav pecember.  53.594 68179 719,378 632,740 N.Y.Ont AW . 3qwk Feb. 52,070 47,605 344.862 361,314
Char.Sum.ANO. December.  15.000 9.537 139,020 78,206 N.Y.Susq. AW.. pecember. 135,030 130,048 1,656,523 1,592,083
Chatt'n’'gaUni’i] October... 8,852 10.179 83,712 96,749 Norfolk AWest.. 3d wk Feb. 170,986 157,186 1,156,800 1,098,266
Cheraw. & Dari. pecember 8.399 11,645 103,596 110,300 N'theast'n(S.C.) November. 52,710 52307 658.468 634,110
Cheraw.* Salisb November. 2,505 2,566 23,504 22,727 North'n Central. pecember. 613.598 483,460 6,820,569 6,608,797

Ghes.* Ohio.... 3d wk Feb. 164,267 149,617 1.213.016 3,103,515 NorthernPacific 3q wk Feb. 345,874 375079 2.513.022 2,845,179-
Ches.0. & 8. W December. 202.781 209,932 2.339.016 2 161684 Wis. Ct. Lines. 34 wk Feb. 101,832  84.213 653,028 616,856
Chic. Bur. & No. December. 225,421 234,402 2.224.203 2,115,442 N.P.A W.Cent. 3d wk Feb. 447,706 459,292 3,166,050 3,462,035
Chic. Burl. & Q, December. 3,524.478 2,815.732 35.352.375 35 130,586 OhioA Miss...... 24 wk Feb. 88.660 90,298 546,593 490,585
Ohio.* East. 111. 34 wk Feb. 69,143 68,420 529,057 501,231 OhioRiver.. 2d wk Feb. 11,125 8,954 73,550 68,440
Chicago & Erie. December. 303,407 247,832 2,746,726 2,742,149 Ohio Southern.. January...  63.661  51.820 63.861 51,820
Qhic.Mil,ASLP 3d wk Feb 543,114 471207 4,064,983 3,331,617 OmahaASt.L.. November. 49,640 45070 451.885 556.086
Chic. AN"thw'n. January... 2,236,702 1,893,40t 2.236.702 1893406 ©Oregon Imp.Co. December. 297.838 343,063 4,209,428 4,518,216
Chic.Peo.&8.L.t 3d wk Feb, 24.084 19,884 173,866 134,574 Pennsylvania .. January... 5,019,741 5,312,475 5.019.741 5,312,475
Chic. R’k1.&P.. January... 1,292,545 1,097,487 1,292,545 1,097.487 PeoriaDec.AEV. 3d wk Feb. 18,333 16,944 122,460 117,561
Chic.8t.P.&K.C. 2d wk Feb, 84,743 73,592 502,067 405.700 Petersburg...... December. 41,297 42.157 519,648 530.616
Chic.St.P.M AO December 817.781 579,984 8,050.731 6,854,520 Phila. A Erie... December. 418.856 358,006 5.201.360 5,113,787
Ohio. AW. Mien 3qwk Feb, 33,010 29.901 210,391 '194.774 Phila. ARead’g January... ,727,214 1,712,090 1.727.,214 1,712,090-

Cin.Ga. APorts. january... 4,419 4,501 4.419 4501 CoalAlronCo, january... ,532,041 1,443,761 1,532,041 1,443,761
Oln.Jack A Mac. 3d wk Feb, 11,955 12,940 89,319 103,0v14 _ TotalbothCos. January... ,259,255 3,155,851 3.259.255 3,155,851
Cin.N.O.AT.P. 2dwk Feb. 83,886 79,271  482.064 505,148 Pitts.Mar. A Ch. january... 3,026 3,632 3,026 3,632

Ala Gt.South. 2d wk Feb. 40,828 36,282 224,722 231899 Pitt.Shen.AL.E, December. 30,794 22815 337.440 262,295
N.Orl. AN E. 2dwk Feb.  26/512 22517 1500024 148,003 Pittsb. A West'n November. 122,636 127,362 1,355,320 1,357.694

Ala A Vicksb. 24 wk Feb 14,615 11,366 82,064 83,252 Pitts.Clev.AT. November. 44,279 45,680 452,184 450,407
ViCHS. Sh. AP. 2d wk Feb. 11,377 10,820 79.437 81.040 Pitts.Pain.AF November, 26,564 27,512 284,798 269,184
Erlanger Byst. 2d wk Feb. 177,218 160,256 1,018,311 1,040.342 __ Totalsystem qwk Feb.  48.808 34,603 237,409 221,215
Oinn.Northw'n. January... 1,481 1,571 1,481 1571 Pitt.Young.AA. january... 78,969 58,808 78,969 58,808
Cin. Ports. A V.. January... 14,506 16,674 14,506 16,674 Pt.Royal AAug. November. 28,523 28214 331,823 302,369
Col. A Maysv. jJanuary... 771 671 771 671 Pt.Roy.AW.Car. November. 37,055 39,525 363,822  36t,424
Otn.Wab.AMich. January... 52,157 44,075 52,157 44,075 Pres.AAriz.Cen. pecember. 9,567 11,088 139,443 134,595
Clev.AkronACo) 2d wk Feb. 16,007 16,401 99,847 102.252 Quincy O.AK.C. January... 25,598 22,479 25,598 22,479-
Clev. A Canton.. November. 60,055 56,304 662,720 526.003 Rich.ADanville. January... 432.900 526900 432.900 526.900
Ql.Cin.Ch.A8.L 2d wk Feb. 246,224 256.248 1,541.044 1,576 225 Vir.Midland.. January... 141,500 183,30« 141,500 183.300
Peo. A East'n. 2d wk Feb. 30,518 29,668  204.781 179.253  Char.Col.AAu. January... 68.500  95.700 68.500 95,700
Clev. A Marietta january... 25,635 30,052 25,635 30,052 Col. A Greenv. January... 71,600 90,900 71,600 90.900
Color, Midland. 2dwk Feb. 36,626 35323 233026 235619  West.No. Car. January..  63.500 82.500 63.500 82,500
CoLH.Y.ATol. January... 250,749 205,044 250,749 2v5,044 GeorgiaPac.. January... 182.900 168.300 182.900 168.300
GoLShawneeAH |stw k Feb 12.082 7,864 61,127 43,505 Wash.0.A W.. January... 9,720 9,900 9,720 9,900
Colusa A Lake.. January... 1,425 1,741 1,425 1,741 Ashv. A Spart January... 11,700 14.000 11,700 14,000
Conn. River___ January... 78,151 81,965 78,151 81,965 Total Sys'm. 2d wk Feb. 310,825 307.960 1.586.360 1,756,320-
Current River.. 2d wk Feb. 2.103 3,418 11,806 20,919 Rich. A Petersb. December. 25,239 25.308 328,340 332,798
Denv. A Rio Gr. 3d wk Feb.. 173,900 136.000 1,180.600 1,065.127 RioGr'deSouth. 2d wk Feb. 10,632 3.226 61,134 18,523
Des Moin. A No. December. 12.130 10,394 131,769 120,139 Rio Gr. West.. 3d wk Feb.  41.000 37.500 265100 295,475
Des M. No. AW  anuary...i 30,276 21,614 30,276 21,614 Sag.TuscolaAH. January... 6,954 6,432 6,954 6,432
Det.Bay C.AAJp January...  29.000 46,922 29,000 46,922 StL.A.AT.H.B's 2dwk Feb. 31,760 27,210 170,786 165,919
Det.Lans’g ANo 3awk Feb. 20,303 19,057 144,003 144247 St.L.Southw'rn. 3d wk Feb. 84.500 88,800 605,143  602.616
Duluth B.S.AAt 3dwk Feb. 32,659 27,262 2187227 208,255 St.PaulADul'th January... 119,893 90,699 119.893 90,699
Duluth a Winn. January... 10,628 5,384 10,627 5,384 S.Ant.AAr.Pass. 4thwk Oct 45,941 54.158
E.Tenn.Va.&Ga 2d wk Feb. 142,039 148,686  867.929 1066328 S.Fran.AN.Pac 2d wkFeb. 11032 10511 79,046 80,268
Elgin Jol.AEast. January... 64,656 46,297 64,656  46.297 Sav.Am.A Mon. January... 34,035 41,347 34,035 41,347
Eliz.Lex.AB.8... December. 775,787 816,330 Sav.Fla.A West November. 282.419 258,372 2.973.171 2,679,429
Evans.Alnd’plis 3d wk Feb. 5,925 5658 48,070 44,242 Silverton..... January... 6.230 7,025 6,230 7,025
Evansv. A T. H. 3d wk Feb. 22,245 20,774 158,695 156,046 So. Pacific Co.—
Fitchburg......... December. 646,401 543,508 7,122,683 7,038,978 Gal.Har.AS.A. December. 387,005 334,922 4,517,589 4,285,678-
flint. AP.Mara. 2d wk Feb. 58,271 61,007 356,113 365,969 Louis'a West.. December. 104,868 87,536 1,061,676 1,160,331
Florence............ November. 4,750 3.688 41,046 37.919 Morgan'sLAT. December. 699,922 753,170 5,782,831 5,800,831.
Flor.Cent.AP. December. 177,488 143,124 1,497,306 1,212,437 N.Y.T.AMex December. 24650 22729 241679 225,629
FtW.A Rio Gr. 3d wk Feb. 5,200 3,769 35,568 29,112 Tex. A N.Orl December. 151,156 136,121 1,674,509 1,871,817'
Ga.Car'la ANo November. 18,013 9,013 130,405 61,986 Atlanticsys.ef. December. 1,391,719 1,334,478 13,439,736 13,487,242,
eorgia RR..... December. 146.383 188,656 1,795856 1818199  Pacific system December. 2,742,000 2.676.217 37.009.518 34,865,262,
eo0. 80. A Fia January... 60.726 63.374 60,726 63.374 Totalof all. December. 4,133,720 4.010.695 50,449,255 48,352,604»
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~February 27, 1862.]

Latest Earnings Reported. Jan. 1 to Latest Late

Roads.
Weekor Mo 1891-92. 1890-91 1891-92. 1890-91.

So, Pao. RR.— 9 $ 9

CoastDiv. (Cal) November. 207,536 175,130 2,175,511 2,139,668

So. Div. (Cal.) November. 679,732 537,580 6,317,565 5,950,568

Arizona Div..jNovember. 190,305 176,810 1,871.720 1,850,209

New Mex. Div. November. 92,722 90,936 970,768 957,589
Sioux City&No. January... 35,000 33,949 35,000 33,949
South Carolina . January... 113.870 177,746 113,870 177.746
Spar. Un. & Col. November. 2,66 2,18 123,036 115,685
Staten Isl. R. T.'January... 55,390 55,139 5,39 55,13
StonyCl.&CMt.. Deoember. 1,515 1,43 54,399 53,304
Summit Branch. January... 92,123 113,887 92,123 113,887

Lykens Valley January... 74,116 4,786 4.11 4,786

Tot'l both Co’s January... 166,239 188,672 166,239J 188,672
Penn. Midland.. iJanuar[v)... 12,660 7,4 2,66 17,429
Berre H. & Peo Septemb'r. 34,571 288,646
Texas & Pacitie. 3d wk Feb. 130,621 119,966 924,209 984,349
Tex.8.Va)&N.W. January... 3,59 3,15 3,59 3,15
Tol.A. A& N. M. January... 78,321 74.256 78,321 74,256
Tol. Col. & Cin. 3dwk Feb. 5,630 5,645 39,759 41,779
Tol.& Ohio Cent. 3d wk Feb. 21,788 20,259 184,672 173,112
Tol. P. & West.. 2dwk Feb. 21,687 19,808 130,945 107,293
Tol. St. L. &K.C. 3d wk Feb. 34,650 29,552 282,266 208,336
Tol. &So. Haven January... 1,532 1,713 1,53 1,7
Ulster & Del___December. 26,172 23,506 386,788 369,754
Union Pacific—

Or.8.L. &U.N. December. 611,396 606,120 7,574,457 7,488,032

Or.Ry.&N.Co. December. 398,644 485,4941 5673,172 4,954,712

Un.Pac.D.&G. December. 4 504,929 5 746.964

43,184 5,783,135

St.Jo.&G'dlIsl. 1stwk Feb 20,516 13,7481 111,673 65,071
Alloth. lines.. December. 1,975,302 1,536,931 22 721,332 23,569,778
Tot.U.P.Sys. Deoember. 3,583,204 3,196,341 42 699,588 43,049,249
Oent.Br.&L.L. Deoember. , 55,579 894,161 974,472
Tot. cont’led Deoember. 3,703,447 3,251,920 43 593,748 44,023,720
Montana Un.. December. 89,685 82,192 754,930 958,964

Leav.Top. &8. December. 2,288 2,124 0,169 30,993
Man.Al.&Bur. Deoember. 2,863 3,729 40,871 39,006
Joint.own'd,.. December. 96 028,963

94:841 881045 825.965 1,
Grand total. Deoember. 3,750,867 3,295,%1% 44,006731 44,538,203
12!

Vermont Valley January... ,303 ,303 12,4
Wabash............». 3dwkFeb. 256,000 233i000 ,907,160 1,695,852
Wab. Chest. &W. October... 7,431 7;,0 57,073 51,782
Wash. Southern. October... 8,933 25951 241,194 233,207
West Jersey...... December. 101,394 101,722 ,467,059 1,433,104
W.V.Cen.&Pitts. December. 95,44 85,502 ,106,812 81,195
West Vir.&Pitts. IOctober... 22,761 12,550 161,059 93,038
Western oi Ala. December. 52,175 62,864 573,033 563,424
West.N.Y. &Pa. 2dwkFeb 65,700 68 30

Wheeling* L. E. 3dwk Feb. 23,497 21 487 170,402 156,792
Wil. Col."& Aug. November. 82,706 82 091 856,601 886,028
Wrightsv.&Ten. Januagy... 5,427 9 100 5,427 9,100
lanes. <eOhio... Istwk Sept ,607 3419 98,586 101,224

Figures cover only that part of mileage located in South Carolina
t Earnings given are_on whole Jacksonville Southeastern System
¢ Kansas City & Pacific included in both years, e Western & Atlan-
tic included m January, 1892, but notin 1891. d Includes earnings
from ferries, etc., not given separately. 1Mexican currency.

Latest Gross Earnings by Weeks.—The latest weekly
1galrlnings in the foregoing table are separately summed up as
ollows:

For the 8d week of February the exhibit] promises to be as
satisfactory as for the weeks immediately preceding, the 40
roads which have thus far reported for that week showing a
gain in the aggregate of ?-76 per cent.

3d week of February. 1892. 1891. Increase.  Decrease
) $ 9
Buffalo Roch. & Pittsb... 49,788 45,088 4,700
Canadian Pacific....... . 340,00 11,000
Chesapeake & Ohio.......... 149,617 14,650
Chicago & East. Illinois.. 9,143 68,420 72
Chicago Milw. & St. Paul. 543,114 471,207 71,907
Chie.Peoria & St.Louis... 24.084 9,88 4,200
Chicago & West Michigan 33,010 29,901 3,109
Cin. Jackson AMaekinaw 1.95 12,940 ' 985
Denver & Rio Grande... 173,900 136,000 37,900
Detroit Lans & Northern 20,303 19,057 1,246
Duluth 8. S. cAtlantic... 32,659 27,262 5.397
Evansv. & Indianapolis. 5,92 5,658 267
Evansv. & Terre Haute.. 22,245 20z774 1,471
Ft. Worth & Rio Grande. 5,20 3,76 1'431
Grand Trunk of Canada. 333,655 332,200 1,455
lowa Ce_ntral ....................... 44.418 39,684 4,734
Bake Erie & Western 62,495 54,677 7.818
Long Island....e 62,028 61,052 976
Louisv. Evansv. & St. L.. 21,082 8,80 7,723
Louisville & Nashville... 418,775 377.975 40,800
Louisville N. O. & Texas 83,792 63,569 20,223
Louisv. St.Louis & Texas 11,202 6,595 4,607
Mexican Central 145.772 134,792 10,980
Mexican National.... 74,539 79,109 ' 4,570
Milwaukee & Northern.. 26,939 28,688 1.749
Mo. Kansas & Texas....... 151.914  156.222 4,308
Mo. Pacific & Iron M t... 492,000 432,000 60,000
New York Ont. & West... 52,070 47,605 ,46 _
Norfolk & Western. . 170,986 157,186 13,800
Northern Pacific 345,874 375,079 23,205
Wisconsin Central lines 101,832 4,213 17.619
Peoria Decatur AEvansv. 18.333 16,944 1,389
Rio Grande Western........ 41,000 37.500 3,'500
St. Louis Southwestern.. 84,500 88,800 4.300
Texas & Pacific. 130,621 119,966 10,655
Toledo Col. & Cin . 5,68 5,64 35
Toledo & Ohio Central... 21,788 20,259 1,529
Toledo St. L. & Kan. City. 34,650 29,552 51098
Wabash ... e 256.000 233/000 23.000
Wheeling & Lake Erie... 3,497 21,487 2,010
4,722,035 4,382,181 392,694 52,840
Netincrease (7-76 p.c.)/ 339.854

the 2d week of February the completed statement covers

2d week of February. 1892. 1891. Increase. Decrease
Prev'lyreport'd<4lroads) 4 84% 805 4 47?2 071 44%1 873 7$2 139
Atobison Top. &S. Fe... '580,696 520,673  60.023 ’
Roadsytg/ owned ¢2.. 29,662 3,589 6,073
St. LouisAS. Fran........ 116,849 108,550 8,299
Roads j'tly owned 1a. 29,103 22.966 6,137
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2d week of February. 1892. 1891 Increase. Decrease.
Balt. & Ohio Southwest'n 52,448 42,950 9,498 °
Chicago & Grand Trunk.. 73.937 69,973 3,964
Chicago Peoria & St. L ... 24,573 22,285 2,288
Cin.N.0. AT.Pac. (5roads) 177.218 160.256 16,962
Cleveland Akron & Col... 16,007 16, 394
Cleve. Cin. Chic. & St. L 246,224 256,248 10,024
Peoria & Eastern. 30,518 29,668 850
Colorado Midland. 36.626 35,323 1,3b3
Current River.. 2,103 3.41 1,315
Detroit Gr. H. 21'563 19.921 1,642 '
East TennesseeVa.* Ga.. 142,039 148,68 6.647
Flint & Pere Marquette.. 58,271 61,00 2,736
Grand Rapids & Indiana. 43.601 42,237 1,364 '
Cincinnati R. tFt. W .. 8.469 4 16
Otherlines ,035 4,33 297
Int. * Gt. Northern 63,930 60,302 3,628
Kanawha & Michigan.... 5,943 ,88 62
Kansas City Clin. & Spr.. 5,532 5,039 493
Kan.City Ft. S. & Mem ... 95,797 82,249 13,548
Kansas C. Mem. & Birm. 24,914 21,187 3,727
Keokuk & Western.......... 6,671 7,004 333
Little Rock * Memphis.. 14.338 14,758 420
Louis. N. Albany & Chic. 51,217 47,312 3,905
Memphis & Charleston... 31,539 31,670 131
fOhio & Mississippi.......... 88,66 90,298 1,638
Ohio River 11,12 8,95 2,171 m
Rich. & Danv. (8 roads).. 310.825 307,960 2,865
Rio Grande Southern___ 10,63 3,22 7,406
St. L. Alt. & T. H. Brches. 31,760 27,210 4,550
San Francisco & No. Pac. 11,032 10,511 52
Toledo Peoria & Western 21.687 19,808 1,879
WesternN. Y. & Penn.. 65,700 68,300 ... 2,600
7,390,049 6,880,676 608,047 98,674
Net increase (7'40 p. 0.). e o 509,373 .

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of February 20. The next will appear in
the issue of March 19.

-Gross Earnings.— ., — Ret Earnings.— *
1891-92. 1890-91. 1891-92. 1890-91.

Roads. $ $
E.T.Va.&Ga........ a.Jan. 589,156 765,882 76,345 212,030
July 1 to Jan. 31... 4,695,986 5,168,485 1,279,126 1,502,381
lowa Centralb .......... Jan. 173,956 127,341 49,743 28,242
uly 1 toJan. 31... 1,198,708 1,065,407 395,053 326,555
Memj). & Charles.a ..Jan. 125,286 157,192 15,693 34,592
uly 1 to Jan. 33... 984,686 1,141,308 262,987 328.267
Penn, (east P. &E.).Jan. 5,019,741 5,312,475 1,074,552 1,447,219

Lineswestof P.&E.Jan. Inc. 184,938 Deo. 57,826
Phila. & Reading....Jan. 3,727,214 1,712,090 742,710 728,970
Dec. 1 to Jan. 31... 3,608,737 3,398,201 1,650,394 1,428,624
Coal & Iron Co....... Jan. 1,532,041 1,443,761 9,261 10,818
Deo. 1 to Jan. 31. 3,316,464 3,050,138 81,585 20,685
Total both Co’s.... Jan. 3,259,255 3,155,851 751,971 739,793
Dec. 1 to Jan. 31. 6,925,200 6,448,339 1,731,979 1,449,310
Tenn. Coal&I'n Co....JaN.....ccccceeenen 59,800 42,000

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
above or below those charges.

f-nter't rentals, <fc— /Bal. of Net Earns.—*
1892.

1891. 1892. 1891.
Roads. $ $ $
Tenn. Coal™* Iron Co.Jan. 36,000 36,000 23,800 6,000

ANNUAL REPORTS.

Chicago & Alton Railroad.
(For the year ending December 31,1891."

President Blackstone makes no remarks this year on the
general railroad situation. Of the Chicago & Alton he says:
* No change in the amount of capital stock of your company
has been made during the last year. The obligations of the
company have been reduced during the year by the purchase
and cancellation of $74,000 of its six per cent sinking fund
gold bonds and $13,000 of the bonds of the Mississippi River
Bridge Company. During the last eight years there has been
no increase In the capital stock of your company, except 803
shares issued in exchange for an equal number of the shares
of the St. Louis Jacksonville & Chicago Railroad Company.
In this period of eight years $2,153,870 have been charged to
income account and expended in the purchase of additional
real estate, rolling stock and other property. During the same
period the bonded debt of the company has been reduced by
the purchase and cancellation of $735,000 of bonds.” * * *

* A fraction more than one-fourth of the gross earnings from
freight traffic during the last year was derived from the trans-
portation of farm products shipped at local stations.” * * “The
percentage in 1891 is about three per cent more than the average
for the period of eleven years.” * * “ The number of passengers
carried on your trains was 1,952,465, or 86,117 more than were
carried in 1890. The number of tons of freight carried was
3,501,327, or 101,622 tons more than were carried in 1890. The
average earnings per passenger per mile was one cent and nine
and one-half mills, an increase of 169-1000 of a cent a mil«
compared with the average in 1890. The average freight earn-
ings per ton per mile was 913-1000 of one cent, or 3-100 of a
cent greater than in 1890.

“ The actual rate charged was in no case higher than in the
preceding year. The small increase in average earnings, as
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above stated, is due to a smaller proportion of cheap fares and
the “transportation of a smaller proportion of the classes ot
freight for which the lowest rates are charged.” *

The cost of additional property acquired, and the cost ot
work done and material purchased for a second main track
between Pontiac and Lexington, 18 8-10 miles, during the
year, is $220,220.” * * “ The condition of the road has been m
all respects improved from year to year for the last ten years or
more, and will now, in its permanent way, bridges, structures
and rolling stock, compare favorably with the best roads in
the United States.

The statistics of traffic, earnings, income, and the balance
sheet, have been compiled for the Chronicle, as follows :

OPERATIONS AND FISCAL RESULTS.

Operations— 1888. 1889. 1890. 1891.
‘Passengers carried. 1,830,535 1,717,678 1,866,348 _ 1,952,465
Passenger mileage..118,007,585 104,000,108 117,016,312 112,463,560
Kate p, pass.p.mile. 1-882 cts. 2-133 cts.  1-793 cts.  1-962 cts.
Freightitons)mov'd 3.785,160 3,461,391 3,399,705 _ 3,501,327
-Freight(tons) mil'e533,566,327 537,301,926 519,689,191 547,472,046
JAv. rate p. tonp. m. 0-918 cts.  0-918 cts 0-883 cts.  0-913 cts.

Earnings— $ $ $ $
'Passengegr 2,221,005 2,218,703 2,098,760 2,206,842
Freight... . 4,901,248 4,932,297 4,588,225 4,998,115
.Mail, express, &c.. 389,212 365,617 378,769 385,924

Tot.gross earns. 7,511,465 7,516,617 7,065,754 7,590,831

«'Operating expenses-

Maintenanee of way 1,235,217  1,163.158 982,940 861,101
Maintenance of cars 410,704 519,666 436,038 513,831
Motive power.»....... 1,391,091 1,358,176 1,316,374 1,424,772
Transportation exp 1,e3';073 1,530,736 1,646,648 1,659,046
Tot. (incl.taxes) 4,668,035 4,571,736 4,382,000 4,458,750
Net earnings.......... 2,843,380 2,944,881 2,683.754 3,132,131

p.c.ofop.ex.to earn 62-14 60-32 62-01 58-73

ompany's freight.
INCOME ACCOUNT.

1888. 1889. 1890. 1891.

Receipts— $ $ $ $
Net earninffs.. 2,843,380 2,944,881 2,633,754 3,132,131
Other receipts. 273,252 273 875 273,497 272,567

3,116,632 3,213,756 2,957,251 3,404,698
Disbursements—
665.455 669,478 652,411 674,722
Cpnst'n, equip., &c... 53,542 159,810 184,271 200,220
825,658 823,495 816,161 810,387
Dividends......... 1,407,608 1,407,712 1,407,560 1,407,560
Mlsceliaueous. 106,924 38,059 189,227 88,742

Total disbursem’ts. 3,537,187 3,098,554 3,249,630 3,181,631

Balance...... .o, df. 420,555 sur.120,202 df.292,379 sur.223,067
BALANCE SHEET DECEMBER 31.
1889. 1890. 1891.

Assets— . $ $ $
Road and equipment . 32,177,746 32,178,667 32,178,922
Bonds and stocks owned 3,861,636 3,365,020 3,884,636
Lands owned 75,000 75,000 75,000
Materials and supplies 321,921 313,730 278,762
Sinking fund...... 111.337 61;613 100,580
Bills receivable. 94,503 53,597
Due from agents, individuals, &c. 450,453 343,49a 390,865
CaSh i 1,370,598 935,796 1,324,722
Illinois Trust & Sav. Bk.,trustee.. 1,500 1,500 1,500

Total assets. . 38,464,694 37,853,927 38,288,584

Liabilities—

Common stock . 14,115,000 14,115,000 14,115,000
Preferred stock 3,479,500 3,479,500 3,479,500
Joliet & Chicago stock, guar...... 1.500.000 1.500.000 1,500,000
Mississippi Bridge Co. stock, guar. 300.000 300.000 300.000
Funded debt (see Supptement)... 13,297,950 13,129,950 13,042,850
Bonds canceled.....oooeeeeeeeeeseeeennn. 1.863.000 2.031.000 2,118,100
Ybuchers, accounts payable, &e.. 544,176 526,783 613,314
Due other companies, &e. 418,706 117,461 242,542
Rentals accrued........... 108,024 108,374 108,354
Real estate appropriations. 120.000 120.000 120.000
Income acoount 2,715,890 2,423,510 2,646,576
.Miscellaneous.... 2,448 2,348 2,347

Total liabilities......cccoceceveee .. 38,464,694 37,853,927 38,288,584

Delaware & Hudson Canal Company.
(For the year ending December 81,1891.J

The annual report of the President, Mr. Robert M. Olyphant
«taies that the net profits of the businessfor the past year have
been $2,204,049, or about 7 35-100 per cent on the capital stock
The market in 1891 was constantly ever-supplied, and prices
necessarily continued low. The total output of coal in 1891
was 40,448,336 tons, or over 4,500,000 tons in excess of that of
1890, and over 2,250,000 more than in anj year in the history
of the anthracite trade.

The amount of coal carried over the leased lines of the
company shows a gratifying increase, but the business from
other sources was greatly diminished in volume owing to the
depressed condition of the iron and other industries from
which their revenue is generally derived, and there was an
entire absence of the large receipts from transportation of ice
that swelled the earnings of the previous year, and the result
is a debit to the profit and loss account of $121,564, as against
thé profit of $417,534 for 1890.

The additions to equipment during the year were: 10
freight locomotives, e passenger locomotives, 2 switch locomo
tiyes, 921 coal cars, 150 box cars, 6 passenger cars; also 10,254
tons of steel rails have been paid for.

In conclusion Mr. Olyphant remarks: “As may be inferred
from what has been said above, the season of 1892 opens with
-very low prices for coal. This is not due to any falling off iD
the average demand, but simply, as your managers believe, to
a mistaken policy of the producing companies. Your man-
agers would deprecate a high or speculative price for your
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product, but they feel that a fairly remunerative one should
be received for an article that is at once a necessity, and not
in unlimited aggregate amount. All that is requisite tobring
this about is a cordial co-operation on the part of producers to
limit the annual supply to the demand.”

The statistics for four years have been compiled for the
Chronicle, as follows:

INCOME ACCOUNT.

1888. 1889. 1890. 1891.
Receipts— $ $ $
From coal 10,622,067 8,652,318 7,800.207 8,335,010
From railroads. 9,554,221 9,482,975 10,468,674 10,062,324
From miscellaneous.. 552,892 822,300 911,963 711,869
Total..................20,729,180 18,957,593 19,180,849 19,109,203
Operating expenses.. 14,044,710 12,992,868 13,101,176 13,511,776
Net .. 6,684.470 5,964,725 6,079,672 5,597,427
Int., taxes & rentals. 3,340,336 3,426,829 3,511,333 3,393,377
Balance......ccoeue. 3,344,134 2,537,896 2,568,340 2,204,050
PROFIT AND LOSS.
1888. 1839. 1890. 1891j
Receipts— $ $ $ $
Sales of coal ...10,604,465 8,457,519 7,875,379 7,574,114
Canal tolls.. . 56,675 59,587 58,183 55,570
Int. on invest. & misc. 626,328 762,713 853,784 656,299
Coalon hand Dec. 31. 201,299 396,099 320,927 1,081,823
RR. earns, in Penn... 1,041,756 1,081,517 1,693,226 1,125,694
Total e 12,530,522 10,757,435 10,801,499 10,493,500
C ~onhand,Jan. 1.. 183,697 261,299 396,099 320,927
Mining coal.....cccoeeee. 5,313,138 4,757,231 4,675,519 4,966,357
Trans, to tidewater .
via Erie.. . 1,164,827 614,710 554,083 716,486
Transport, p
canal, river, &c 932,282 986,576 908,822 867,335
Interest 986,994 995,340 989,894 721,149
Terminal expenses
and miscellaneous.. 436,262 498,548 489,973 438,454
169,189 165,834 220,771 258,743
3,344,134 2,537,897 2,566,338 2,204,049
Total..coviciiie 12,530,523 10,757,435 10,801,499 10,493,500
GENERAL BALANCE AX CI.OSE Off EACH FISCAL YEAR.
1888. 1889. 1890. 1891.
Assets— $ $ $ $
Canal...cccoooviiiinin 6,339,210 6,339,210 6.339.210 6,339,210
Railroad and equip't. 7,457,660 7,912.506 8,534,119 9,345,802
Real estate............... 10,894,093 11,097,451 11,459,325 ill ,520,780
Mineimp’ts,flxt's,&o. 2,839,866 2,941.515 3,033.469 3,057,144
Coal-yard, barges,&c. 890,208 995,206 1,036,33L 1,084,907
Lack. & Susqueh.RR. 1,022,938 1,062,467 1.062,467 1,087,577
N.Y. & Canada RR.. 3,895,666 3,921,027 3.997.211 4 033,030
Cher'yYT Sh.&AI.RR, 210,000 210,000 210,000 210,000
Meehan. & Ft.Ed. RR. 59,972 59,972 54,998 54,998
Sohen. & Meehan. RR. 213,761 214,895 214,895 214,895
Alb.&Susq const'ct'n 93,418 215,641 332,164 345,523
Coal on hand Deo. 31. 201,299 396,099 320,927 1,081,823
Advancesto I's'd lines 328,933 71,065 658,616 376
Adv.on coal royalties 788,185 888,025 989,204 ,045,200
Miscellaneous assets. 4,176,519 5,093,366 5,575,241 ,672,601.
Telegraph e, 14,735 18,708 18,708 18,708
Supplies, tools, &o.... 1,261,877 1,552,483 1,410,776 723,166
Cash and bills & ac-
counts receivable.. 4,932,029 3,352,279 6,011,780 1,740,226
Total assets...45,620,372 46,341,960 51,259,445 47,575,966
Stol” UltieS ..24,500,000 24,500,000 30,000,000 30,000,000
Bonds 15,378,000 15,378,000 15,378.000 9,829,000
Other accounts 733,692 692,855 669,889 U ,924,198
Surplus fund......ccccc.. 5,008,630 5,771,105 5,211,556 5,822,768
Total liabilities...4572620,372 46,341,960 51,259,445 47,575,966

- These miscellaneous assets include the following: Sundry bonds,
$53,470; 4.500 shares Albany & Susquehanna RR., $450,000; 16,000
shares Rensselear & Saratoga RR., $1,600,000 ; 40,000 shares Rutland
RR ,$1,500,000; Adirondack RR. shares, $711,149; sundry stocks,

Qg2,
~tiInterest and dividends payable January. $443,828 ; dividends, inter-
est and bonds unpaid, $280,370; loans payable, $1,200,000.
I Of this $5,699,641 is No. Coal & Iron Co.

Lehigh Coal & Navigation Company.
(For the year ending December 31,1891."

The President, Mr. J. S. Harris, says in his report: “The
total revenue for the year 1891 was $2,129,560. The disburse-
ments for general expenses, rentals, taxes and interest aggre-
gated $1,147,224, leaving surplus earnings of $982,336. Out
of this sum $96,789 was appropriated to the coal sinking fund,
$100,679 for thé depreciation of coal improvements and $715,-
150 to the payment of two dividends upon the capital stock,
amounting together to 5 per cent

“The earnings of the Lehigh & Susquehanna Railroad sys-
tem are the greatest in the history of the road, and are $191,-
412 above those of the preceding year. The earnings from,
passengers and mails are larger than for any year since 1883;
the freight earnings are the largest in the history of the road,
but the coal earnings were exceeded by those of 1888 and 1889.’

* The total revenue of the road has doubled in
the last twelve years and the freight earnings have doubled
in the last ten years.

“ The cost of producing coal averaged $1'406 per ton, which
is the lowest cost since 1885. This favorable result is largely
due to the increasing production of small coals, which swell
the tonnage without adding much to the expenses, it being
difficult to make other economles great enough to materially
affect the cost of production.”

“ The mortgage ou our Greenwood coal property, which
0r| inally amounted to $830,000, but which has been reduced

3,000, matured February 1, 1892. These bonds, which
bore interest at the rate of 7 per cent per annum, have been
paid off, and a like amount of our general mortgage bonds,
bearing 4.% Per cen”interest, have been sold to provide means
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for taking up the maturing loan. This transaction will make
a saving hereafter in our interest charges of $16,075 per
annum.

“Within the past few days an agreement has been made by
the Port Reading Railroad Company for the lease of the Cen-
tral Railroad Company of New Jersey which will probably
result in great advantage to this company, as in addition to
the better returns from our coal business which should result
from harmonious action among producers, the stipulated earn-
ings of our railroad system will ensure to this company mini-
mum annual railroad rentals for the first four years of $1,800,-
000, and thereafter minimum annual rentals of $1,916,607, be-
ing an increase in the first four years of about $400,000 and
thereafter of about $500,000 over our present minimum
xcentdil »

Receipts and disbursements for three years have been as
follows:

1889. 1890. 1891.
- $ $ $
Prom railroads and Nesque. Tunnel..1,816,436 1,766,174 1 Sggzg‘ll
158,837
Net profits on Lebigb Coal.. 204,563 148349 )
Royalty on coal mined, &c.. 83,771 105,308 96,808
Total receiptS . nreerreesrceneeenes 2,153,264 2,065,049 2,129,560
Disbursements—

Interest account 816.394 803,559 815,326
Rentals, taxes, &o... 344,702 336,562 331,897
Total disbursements. 1,161,096 1,140,121 1,147,223
Balance of earnings 992,168 924,928 982,337
Less sink. fd. of 10 p. c. p. ton on coal 118,242 99,150 96,790
Less deprsc’'n on coal impr'v'm’ts, & 105,911 107,533 100,680
224,153 206,683 197,470
768,015 718,245 784,867
Balance to credit of div'd fd. Jan. 1.. 766,691 893,513 897,274
1,534,706 1,611,758 1,682,141
Dividends (5 per Cent)...eeenenns 641,193 714,484 715,150
Balance to creditof div'd fund Dec. 31 893,513 897,274 966,991

New York Susquehanna & Western Railroad.
(For the year ending December 81, 1891.J

The report of Mr. Simon Borg, President, remarks that the
gross earnings in 1891 show an increase of $64,489, and the net
earnings $47,674 over the previous year. The completion of
1 8-10 miles of new second track between Rochelle Park and
Hackensack cost $51,995. This, and the important improve-
ments at West End, costing $147,960 up to Dec. 31, gives a
continuous line of double track from Paterson to Jersey City.
All improvements during the year have been charged to oper-
ating expenses except the cost of the second track and the
West End double track, iron bridges and viaducts.

The management, looking forward to an increased business
in 1892, have invited bids for 250 coal and 50 box cars. The
coal tonnage for 1891 was 932,122 tons, an increase of 86,740
tons, or 10'26 per cent, over 1890.

The managers deemed it safe to pay the dividend of 1/t Per
cent in October last, and believe that 2. per cent per annum
can be maintained.

The pamphlet report is not yet ready, but the Chronicie
has been furnished with the figures with which to make up

1888. 1889. 1890. 1891
Earningsfrom— $ $ $ $
Passengers . 261,580 279,525 2891243 302,903
Freight...... 1,109,752 1,055,729 1,203,937 1,244,151
Car service.. . 25,116 24,677 36,111 41,307
Mail, express, &c.. 27,292 33,083 38,417 30,183
Miscellaneous......... 22,160 9,453 24,375 37,977
Total earnings.., 1,445,900 1,402,467 1,592,083 1,656,522
Operat. exp. & taxes 849,990 851,029 921,137 910,067
Net earnings _ 595,910 551,438 670,946 716,455
INCOME ACCOUNT.

1888. 1889. 1890. 1891.

$ $ $ $
595,910 551,438 670,946 716,455
Other income. 25,828 33,527 30,401 30,050
621,738 584,965 701,347 746,505

Disbursements—
Interest on bonds.... 441,120 441,120 445,459 469,586
Rentals......iieins 26,497 26,491 26,446 26,446
Divid'd on pref. stock 100,000
Miscellaneous.............. 2,699 12,955 25,776 14,993
Tot. disbursem’ts 470,318 480.567 497,681 611,025
Balance, surplus........ 151,420 104,398 203,666 135,480
GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
1888. 1889. 1890 1891.

Assets— $ $ $
RR., b'ld’s, equip., &c.28,059,145 28,287,322 28, 695 411 28,996,602

istks & b'dsow’d, ¢’st. 1,380,315 1221 912 1,204,531 1,145,271
Current accounts........ 421,562 572,155 802,611 905,450
Bills receiv’l & adv... 312,254 434,460 465,126 494,930
Materials, fuel, &c.... 32,813 35,582 53,074 35,497
Cash on hand... 117,108 80,190 79,148 84,850
Miscellaneous.. 51,942

Total assets........... 30,375,139 30,631,621 31,299,901 31,662,602

Liabilities—

Stock ...21,000,000 21,000,000 21,000,000 21,000,000
Funded debt. . 8,136,000 8,136,000 8,452,000 8,820,000
Bills payable.... 195,000 349,000 388,581 363,641
Sundry accounts. 657,745 662,516 794,364 *697,872
Land department.___ 51,588 55,088 54,088 46,888
Profit and 10SS...cc 334,806 429,017 610,870 734,199

Total liabilities...30,375,139 30,631,621 31,299,903 31,662,602
*Includes $347,083 pay-rolls and vouchers, $193,851 rentals and

in-
interest accrued but not due,and some smaller items.
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Philadelphia & Erie Railroad.
(For the year ending Dec. 81, 1891/

The report of President Wilson says: “On August 1 the
freight-car equipment theretofore assigned to the Philadelphia
Erie Railroad by the lessee, and. on the valuation
of which interest had been paid, was transferred back;
the interest on this equipment consequently ceased from
that date, and compensation for the use of the ears
has since been calculated on a mileage basis. This
change, being made in the middle of the year, will
render difficult any comparison of the conducting transporta-
tion accounts of 1891 with those of previous years, as the;in-
terest on equipment, although a charge against the Philadel-
phia & Erie Railroad, did not enter into operating expenses,
and as this road, not being now represented by any freight
equipment, does not participate in any earnings from car ser-
vice on other lines. The new system will very much simplify
the keeping of accounts, and it is believed will diminish ex-
enses
P “A claim of a somewhat complicated character by the com-
monwealth for back taxes alleged to be due by this company
has been satisfactorily adjusted, but the question of liability
for taxes upon capital stock is awaiting the action of the
courts.

“It will be noticed that the cost of construction has been
increased $75,328 during the year. This sum is made up as
follows: Additional real estate and right of way, $15,817; addi-
tional side track, $24,765; extension of second track, $20,846;
new passenger and freight stations, $12,000; new water sta-
tion, $1,900.”

The earnings, expenses and charges were as follows :

EARNINGS AND EngEé\lgSES.

1888. 1890. 1891.
Earnings— $ $ $ $
Passengegr.. 598,295 657,945 717,222 739,306
Freight 3,671,142 3,914,488 4,262,254 4,334,693
Mail, express, &c. 103,605 116,701 134,311 127,362
Total.eiiieiiee _4.373,042 4,689,137 5,113,787 5,201,361
Expenses (incl. all taxes).2,733,088 2,928,744 3,415,595 3,516,391
Netearnings.........coee 1,639,954 1,760,393 1,698,192 1,084,070
INCOME ACCOUNT.
1888. 1889. 1890. 1891.
Receipts— $ $
Net ealpningsw ..1,639?954 1,760,393 1,698,192 1,684,970
Other receipts. . 15,896 18,180 18,248 18,015
Totalincome.......ccoeeee. 1,655,850 1,778,573
Disbursements—
Interest on debt.. ... 1,168,176 1,034,470 I»b~|j47Q 1,042,470
Interest on special stock.. 168,000 168,000 ,000 168,000
Interest on equipment........ 168,404 174,920 183,614  156,1)03
Extraordinary expenses. 323,331 ........ .
Organization expenses........ 8,000 3,000 8,000 8,000
Total disbursements...1,512.580 1,708,721 1,394,084 L374,]73
Surplus 143,270 69,851 322,356 *328,512

* & dividend of 2 per cent on common stock was paid Feb. 20,1892
Maryland Coal Company.
(For the year ending Dec. 31, 1891./

The annual report shows the 7ollowing :
Production of the company’s mines :

. 316,518 tons. 1890. 357,117 tonsv.
340,866 “ 1891.. . 406,464 *
268,438
The productlon of the entire Cumberland coal field was as
follows:
1887.. . 3,375,796 tons. 1890.... ... 3,887322 tbhs
1888.. 3,671,067 w 1891. .. 4,225,770 \%
1889 et e e e 3,157,825 “

“ The shipment” "if this company via the Baltimore & Ohio
Railroad for 1891 were about the same as those of 1890, while
the shipments over the Pennsylvania system show an increase-
of 40,632 tons, or over 14 per cent.” * *

“ The property of the company has been kept m thorough
condition during the past year and every improvement made-
that would tend to increase the efflmency of the plant ana
keeﬂ operating expenses down.” *

ere has been charged to profit and loss account the sum
of $150,000 and the same credited to royalty account, it is
the policy of the management to set aside a certain royalty
each year to offset the depletion of itscoal area. The direbtdrs
during the year declared dividends of 1 per cent payable July
1, 1891, and 14 payable Jan. 4,1892, making 24 p. c. for the-

ear.”

yes The Sea Board Steam Coal Association, of which we are
a member, maintained agreed prices very well during the
year. We in common with other companies were laboring
under a disadvantage of 20 cents advance in railroad tolls as
against an advance of 10 cents in the price of coal this year,
making a difference to this company of about $40,000 on its
output, as compared with last year’s prices and tolls.”

STATEMENT OF PROFITS FOR THE YEAR ENBING DEC. 31, 1891.
Dec. 31-Amount to credit of coal account...

Coal oo béhid at cost. X' IrXX
Interestreceived.......
$1,275,606"
Pald forfrelght mining, office and shipping ex-
PP .. $l 157,734
jfcU.
Interest on first mortgage bonds..coooeiiiiiiiis 9,142- 1,173,07»
Net profit for 1891. $102,588
Appropriated as follows: _
Dividends on capital stock, 2*4 per cent......cccceviiiinicncnennne --
Carried to profit and 10SS @CCOUNT...cccciiniiiiiiiccicc s $8,088

1,716,4401,702,985
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Edison Electric Illuminating Co.
(For the year ending Dec. 31,1891.~

The animal report of Mr. Spencer Trask, President, states
that it is a matter of congratulation for stockholders to notice
the steady increase in the business of the company; the net
earnings show more than 50 per cent increase over those of
1890. The demand upon the company for its product is prac-
tically limited only by the capacity of the plant to supply it. In
conclusion the President remarks: “ In order to maintain the
company’s present position, and more completely to occupy
the field which belongs to it, and which holds forth the prom-
ise of such satisfactory returns upon all capital invested, it is
necessary that your company should be ready to extend its
plant as opportunity offers, and in order to be prepared in
this respect the directors will submit to the stockholders at
an early date a plan to provide funds for work during the
coming year, as also for some extra work done during the
past year, which plan it is believed will meet with your ap-
proval. The credit of the company is now upon such a sure
financial basis that no dlfflculty seems likely in securing what-
ever funds are necessary.

The annual report of operations for 1890 and 1891 shows the
following:

1890. 1891.

.$446,268 $635,575
192,934 263,606
$253,333 $371,969
42,327 39,930
.$m295,660  $411,899
66,582 64,671
.$229,078 $347,228

24,000
Total Net iINCOM ..o $205,078 $347,228

Gross and net earnings since 1884 were as follows :
Gross. Net. Gross. Net
1884.. ..$111,*72  $33,222 1888 $226,301  $116,235
1885..  ........ 131,332 51,551 1889 327,678 124,031
1886 . 157,579 70,051 1890 488,595 229,078
1887 .. 191,635 89,069 1891 ... 675,505 347,229
. 1B 1889, 1890.

dumber of customers.. 1,213 1.698 %Sg;ls
Number of lamps, 16 c. 39,815 64.174 94.485
Number of motors, h. p 470 '697 2'000
Number of arc lights 110 254 ‘841

CONDENSED BALANCE SHEET DECEMBER 31, 1891.
Dr. Or
liloense under Edi- f ’
Capital stock
son patents$2,250,000 00 Cor?. scrip, certfs
Beal est., construc- First mortgage b’ds.

$4,500,000 00

tion, &c., 1st, 2d i
v S ' : outstanding ... 2,250,000 00

3d districts and Bills and accounts

anneX...... 4,774,386 07 payable.......
Customers’ accounts 149,454 36 Reserve fund. L 42, 000 00
Sundr); accts. and Sundry accounts

supplies......... 204,723 90 Pprofit and 10SS...cvoi
Cash on hand........... 26,367 78 Accrlued int;rsest

$7,404,932 11 $7,404,932 11

GENERAL INVESTMENT NEWS.

American District Telegraph.—The statement of this com-
iute recent application to the Stock Exchange embraced
the following for the year ending Dec. 31, 1891:

Capital stock issued
Capital stock in Compaay’s treasury

®o0 nnfl

$3,000,000
ono

.................................................... *34,272
wooe . ‘ $471,420
Net from general service... «qi gia
Miscellaneous receipts
Total Net reveNUE ... s R ~ 45 287
Wvidende paid. ... 1 * n 5 i 'ooo
Cash balance. $28.559
Stock and Bonds in Company's Treasury :
8bares A-1>. T. Co., Baltimore. ®q -on
L760 shares District Tel. Co., Boston tl'ono

i £££ sharesA. It. T. Co,, Cleveland
3.,750 shares Holmes Elec. Prot. Co.
10 Collateral Trust Bonds W. U. T. Co...

No.of miles of wire in operation

No. of offices in operation

No. of instruments in .

Asenger for(»mplOyee3’' n0t inolu<iing construction and mes-

Average no. of messengers.............. --
,Ne negotlatlons for the purchase of the entire capital stock
]t h 1 D istnct MessengerCo. Limited (300 shares par

ach’ $7'500)' and tbe Mutual District Telegraph C
(3,000 shares pa? valu)e $100 each, $300,000) |nc|udg|Jngp the?r

respective properties, franchises and privileges, which were
in progress at the close of the fiscal year 1891, were completed
on the 13th day of January 1892, by the exchange of 12 750
shares of the capital stock of this company, which was duly
provided for by the increase of its capital stock from $3 ooo -

5000
1*75 000
loloOO

i 075

.org/
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to $4,000,000, and the capital stock of those companies is now
in_the treasury of this company and their organizations are
within its control.

Baltimore & Drum Point.—This railroad was sold at public
auction in Baltimore last week. Mr. Edward Lauterbach
\éyZ%oOB%presents the first mortgage bonds, made the onl\\ﬂ bid*

Baltimore & Ohio.—It is a matter of considerable interest
that the Baltimore and Ohio Railroad stock and also the
Trustees' certificates for beneficial interest in 89,750 shares
($8,975,000) have this week been listed on the New York Stook
Exchange. The Baltimore & Ohio during the past year has
entered upon a period of renaissance, so to speak, as it paid to
its stockholders a stock dividend to represent profits earned
and expended on the property in past years, and it is now ex-
pected to pay regular dividends hereafter. All bankers and
stock brokers doing a business in which they desire that their
customers should have correct information about the proper-
ties they are trading in, will be glad to have the stock of an-
other large and important railroad listed at the Exchange.
No obscure “ Trust” nor “ Industrial” company which makes
no monthly reports of business can be as satisfactory as the
stock of a prominent railroad making regular returns of its
earnings.

Full statements regarding both the stock and the beneficial
certificates were submitted in the application to the Stock Ex-
change, and two months' later statistics than those in the
annual report to Sept. 30, 1891, were also given. These docu-
ments are quoted at length on a subsequet page, and the precise
terms of the Trust agreement of June, 1890, are there shown
as made between Messrs. Edward R. Bacon, Robert Garrett &
Sons, and associates, and the Farmers’ Loan & Trust Company.

Chesapeake & Ohio.—Chesapeake & Ohio stockholders met
in Richmond, Va., this week and voted to accept an act of
the Virginia Legislature authorizing the issuance of additional
bonds and stock of the company, and another act authorizing
the company to construct or acquire branches or extensions
and to issue its mortgage bonds thereon, or to hold stock in
and guarantee the bonds of corporations owning such branches
or extensions. They also voted to give authority to the Presi-
dent and board of directors of the company to create the new
mortgage of $70,000,000 upon the property of the company to
secure bonds to be issued and to issue additional capital stock
of the company. The stock represented was 130,000 shares
first preferred, 120,000 shares second preferred and 459,970 of
the total 460,000 common. President Ingalls informed the
stockholders that the company had acquired control of the

128,390000hio0 & Big Sandy and the Ellzabethtown Lexington & Big

Sandy Railroads.
Chicago Gas—Economic Gas.—Announcement is made that

384,55836the Economic Gas Company of Chicago has passed into the
1,47752¢c0ntrol of a syndicate which is friendly to and largely inter-
61,00623ested in Chicago Gas Trust receipts.
37,50000i5 $750,000, a majority of which was purchased at par and in-

The. outstanding stock

terest. The syndicate has also purchased the entire Indiana
natural gas interests which were acquired for the distribution
of natural gas in Chicago, and the distribution will soon be
made under contract beneficial to the gas company, whose
stocks are pledged with the Fidelity Trust Company.

Consolidated Kansas City Smelting and Refining Co.—
Some additional stock was listed this week on the Stock Ex-
change. The facts in relation to the increase, together with a
balance sheet of Dec. 31, 1891, were given in the application

.to the Exchange, and may be found in another column.

Delaware Lackawanna & Western.—Mr. Samuel Sloan has
been elected President of the Delaware Lackawanna & West-
ern Railroad for the twenty-fifth year. Mr. J. Rogers Maxwell,
President of the Jersey Central Railroad, and George F. Baker,
President of the First National Bank, ,were elected managers
in place of Sidney Dillon and Russell Sage. The other man-
agers elected were members of the old board, as follows: John
l. Blair, George Bliss, Percy R. Pyne, Wilson G. Hunt, W.
W. Astor, Edgar S. Auchincloss, William H. Appleton, Wm.
Rockefeller, Eugene Higgins, Henry A. C. Taylor, Benjamin
G. Clarke and Andrew H. McClintock.

Evansville & Richmond—Evansville & Terre Haute.—
The two outstanding divisional mortgages on the Evansville
& Richmond are to be retired by a new general first mortgage
covering the whole line from’Elnora to Richmond, Ind. The
road is completed and in operation from Elnora to Westport,
102 miles, and has 10 miles of coal spurs. The mortgage pro-
vides for the issuance of bonds on completed road at the rate
of $12,500 a mile.  The new bonds bear date October 1, 1891,
and mature in forty years, carrying 5 per cent interest. Au-
thorized issue $2,000,000. Farmers’ Loan & Trust Co.,
Trustee.

International & Great Northern.—The differences be-
tween the Missouri Kansas & Texas Railway Company and
Mr. Jay Gould concerning the reorganization of the Interna-
tional & Great Northern Railroad Company have been set-
tled. All suits and injunctions have been withdrawn, and
the road is being reorganized under the plan dated Jan. 27,
1892. It is understood that the M. K. & T. will turn over to
Mr. Gould their holding of International stock in considera-
tion for which they receive cash for their half interest in what
is known as the Gould judgment against the I. & G. N. R. R,
and which in the planis stated to be $537,383. They also re-
ceive some $60,000 for an old claim. The Central Trust Co.
and the Farmers’ Loan & Trust Co. are now paying the inter-
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est on the first and second mortgage bonds under the plan, the
time for assents to which will expire March 1

Lake Shore & Michigan Southern.—The earnings, ex-
penses and charges as reported to the New York State Rail-
road Commissioners were as follows :

/—Cwar. end. Dec. 31.— /. Year -
1890. 1891. 1890. 1891.
i $ $ $ $

Gross earnings......... -.5,676,837 6,000,942 20,865,760 21,431,387
Operating expenses. ..3,625,857 3,752,591 13,724,579 14,119,496
Netearnings___ 2,150,980 2,248,351 7,141,181 7,311,891
Other income............. 177,082 114,222 498,759 455,623
Totaliiiiiiicie 2,328,062 2,362,573 7,639,940 7,767.514
Interest, rentals & taxesl,117,293 1,093,152 4,339,396 4,328,053
Balance............. 1,210,769 1,269,421 3,300,544 3,439,461

Maxweil Land Grant Co.—For the purpose of strict econ-
omy in management and in the interest of the prior lien
bondholders, the office of this company has been removed to
Raton, New Mexico. Mr. R. V. Martinsen has resigned as a
member of the board of trustees and as President, since he
was unwilling to reside in Raton, and Mr. Frank Springer, of
Las Vegas, has been elected President.

Meriden Waterbury & Connecticut—New York & New
England.—The Meriden Waterbury & Connecticut has been
purchased by parties interested in the New York & New Eng-
land. The entire issue of stock and bonds has been turned
over to the purchasers. The road extends from Waterbury
to Cromwell, Conn. An extension of 18 miles east to An-
dover would materially shorten the through line of the New
York & New England

Metropolitan Traction Co.—This corporation, organized
under the laws of the State of New Jersey, has a capital stock
of $20,000,000, It owns a majority of the stock of the Broad-
way & Seventh Avenue and of the Twenty-third Street
railroads and the whole of the stock of the Houston West
Street & Pavonia Ferry Company and of the Chambers
Street Railroad Company. The Philadelphia Traction Com-
pany and the Metropolitan are entirely separate and distinct
corporations. It is understood that the Sixth Avenue Horse
Railroad has been leased at 6 per cent per annum on the
stock. Mr. William C. Whitney was reported as stating that
the Traction Company was debarred by law from becoming
the lessee of any road, but the Sixth Avenue Road would prob-
ably be leased by the Houston West Street & Pavonia line,
which was part of the Metropolitan Traction system.

It was also reported that the Ninth Avenue Surface Line
would soon pass under the control of the Metropolitan Trac-
tion Company by a lease of that road in perpetuity to one of
the roads of the Metropolitan Traction System.

New York & New England.—The earnings, &c., for the
quarter and year ending December 81 were as follows:

—Quar end. Dec. 31 [, VP G —

20 189$l 1890 1891

Gross earnings......... .1,568,411 1,609,100 6,029,124 6,229,030

Operating expenses .1,036,105 1,208,888 4,020,409 4,313,347

Net earnings... 532,306 406,212 2,008,715 1,915,683

Other income 1,554 2,187 5,085 7,204

Total.ooviciiiiiins 533,860 402,399 2,013,803 1,922,887

Int., rentals and taxes.. 441,596 457,829 1,737,977 1,841,061

Balance........... sur.92,264 def.55,430 sur.275,826 sur.81,826

—The call for the annual meeting of shareholders on Mar. 8
requests authority for the board of directors to issue bonds to
such an amount as the stockholders may approve, and secure
the same by a mortgage upon the property of the company,
(understood to be a proposed consol, mortgage for $30,000,000
at 4 to 5 per cent); to amend the by-laws of the company as
recommended by the board of directors with reference to or-
ganization of the board; to take such action as may be
deemed expedient in reference to accepting and executing the
powers conferred upon the company by the charter of the
Suburban Railroad Company granted by the Legislature of
Massachusetts, and to secure the construction of the road au-
thorized in said charter and guaranteeing bonds of said com-
pany agreeable to such charter, and leasing such road when
completed.

New York Stock Exchange—New Securities Listed.—Tht
Governing Committee of the New York Stock Exchange
have added to the list for dealings the following:

«00S m i? OHIO Railroad.—$13,525,000 common capital stock
and $8,975, OOO Farmers' Loan & Trust Company beneficial interest
certificates for common capital stock. [The application is given on a
subsequent page.] S
Repining Company

Kansas Cit Smelting C 1 .-
LSee application on a

$500,000 stock, maklng total Ilsted 2,250, $OOO
subséquent page.]

Chicago ?t.Paul & Kansas City Railway.—(Minnesota & North-
western Railroad) $9,068.000 first mortgage five per cent stamped
assented gold bonds and $9,628,000 first mortgage five per cent
stamped assented gold bonds of the Minnesota & Northwestern Rail-
road. Both issues to carry coupon of July 1892, stamped on back.
The unstamped and non-assented bonds of the above issues were
ordered to be stricken from the lists.

Flint & Jp. re Marquette Railroad. $150,000 first mortgage 5
per cent gold bonds, making total listed #3,083.000.

lowaCentralRailway. $500,000 first mortgage 5 per centgold
bonds, makiug total listed $6,4u0,000. v

L high Valley Terminal Railway.—$3,000,000 first mortgage
guaranteedgold 5 ptr cent coupon and reglstered bonds, malrlng total
usted $10,0

Lehigh Valley Railway (of the State of New York).—$800 000
flggtogwoortgage 47 per cent gold bonds, making total listed $1i,-

W heeling Lake Brie & Pittsburg Coal Company.—$984,000 first
mortgage 5 per cent gold bonds pf 1919.
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Oregon Pacific.—Some of the bondholders of the Oregon
Pacific Railroad have organized to protect their interests.
Hearing that a new lien, which would take precedence of the
first mortgage, was to be placed on the property of the road,
a committee of the bondholders, through Mr. Lindley Smith*
their chairman, secured an injunction restraining T. Egenton
Hogg, President, and Zephin Job, Secretary of the road, from
takiDg any official action detrimental to the interests of the
bondholders.

Philadelphia &Reading.—Attorney-General Hensel of tho
State of Pennsylvania has addressed letters to President Mc-
Leod of the Reading Railroad, President Wilbur of the Lehigh
Valley and President Maxwell of the Jersey Central, saying
that he has received communications from A. J. Cassett ana
T. V. Powderly complaining that the Reading “combine” is a
violation of the Constitution and prejudicial to the public in-
terests. In order to give a full hearing to all concerned, Mr.
Hensel has fixed Thursday, March 3, at Harrisburg, as the
time and place for such a hearing, and he requests copies of
the agreements or leases alleged to have been made. Let-
ters have also been sent by the Attorney-General to Messrs.
Cassatt and Powderly informing them of the hearing, and re-
questing them to be present. Mr. Hensel says that this hear-
ing is the usual one looking to quo warranto proceedings. |If
the preponderance of evidence is to the effect that the Consti-
tug(i_on has been violated, he must proceed against the combi-
nation.

—The results for January and for the two months of the
fiscal year were as follows :

-January.- -. ,-——-Dec. 1toJan. 31
1. 1892. 1890-91. 1891-92.
Railroad Company. $ $ $ $
Gross receipts.. ... 1,712,090 1,727,214 3,398,201 3,608,737
Gross expenses 983,115 984,504 1,969,576 1,958.342
Net earnings 72845710 1,428,625 1,650,395
Other netreceipts... 84,366 71,496 118,073 '111.466
Total. 813,341 814,206 1,546,698 1,761,861
Deduct— ' '
Permanent improvem't 41,452 35,764 91,235 54,182
Proport'nyear’'s charge 611,769 625,000 1,223,539 [1,250:000
Total. 653,221 660,764 1,314,774 1,304,182
Surplus.... 160,120 153,442 231,924 457,679
Coal & lron Co.
Gross receipts.......... 1,443,760 1,532,041 3,050,138 3,316,464
Operating expenses___ 1,339,516 1,446,996 2,850,642 3,070,939
Netearnings............ 104,244 85,045 199,496 245,525
Deduct— '
Colliery improvements. 72,737 66.886 146,502 141,278
Permanent improvem’t 20,690 8,898 32,308 22,662
Proport'nyear’sch’rges 68,000 65,500 136,000 131,’000
Total..eiieeieiieees 161,127 141,284 314,810 294,940
P. &R. and C. & 1. Co.
Def. of Coal & Iron Co. 57.183 56,239 115,314 49 415
Surplus of Railroad Co. 160,120 153,442 231,924 457,'679
Sur. both compan’s. 102,937 97,203 116,610 408,264
Quicksilver Mining Company.—A statement has been

issued showing the result of operations of this company
at New Almaden, California, for the past 21 years. The fol-
lowing is a summary for the past five years :

earnings for”five years and total for twenty-one years.

Produc-
Year. tion, , *Total Total
Plastes. ®Waiud.er' prflask Earnings.  Profits.
1887.... 20,000 $774,389 16 $38 72 $825,793 $345,411
1888 18,000 678,143 61 37 67 699,517 143,741
1889 13,100 575,757 00 43 95 595,004 164,659
1890 ........ 12,000 620,007 96 51 66 688,010 281,535
1891 ... .... 8,200 324,718 19 39 60 341,179 157:523
Tot. 21 jrs. 389,122 $14,132,838 47 $36 82- $14,939,055 $JU73,004
Including miscellaneous and ore account. t Loss.

FIVE YEARS' PRODUCTION OF QUICKSILVER IN CALIFORNIA.
1887. 1888 188

Mines. 1890. 1891.
New Almaden. 20,000 18, 000 13,100 12,000 8,200
Atha......... 2,880 959 L. 931 1,049
Napa Consol... 2.694 4,065 4,590 2,498 4,080
Great Western 1,446 625 556 1,334 2,066
Sulphur Bank. 1,890 2,164 2,283 1,608 1,375
New loria........ 1,490 1,320 980 977 870
Great Eastern 673 1,151 1,345 1,046 1,759
Redington........ 689 126 812 505 442
Bradford.. . 1,543 3,848 1,874 1,290 1,842
Various 455 992 924 737 1,221

. 33,760 33,250 26,464 22,926 22,904

Pnce per fiaste
Lowest... $36 50 $37 00 $40 00 $47 00 $39 50
Highest.. 48 00 48 00 50 00 58 00 5100
Average. 42 25 42 50 45 50 52 50 45 25

Total value .. $1,426,360 $1,413,125 $1,190,880 $1,203,615 $1,036,406

Texas &PaC|f|c.—A default is expected to occur on March
1 in payment of the interest on second mortgage incomes, and
the provision in the mortgage will then take effect whereby
the Mercantile Trust Company as trustee could take possession.
Some of the larger holders of both the first and second mort-
gage bonds have agreed upon a committee of five to make a
thorough investigation of the company’saffairs and prospects,
and to inspect its physical condition, with a view to reporting
subsequently at a meeting of both classes of bondholders what
action will best conduce to all interests. Three members of
the committee will represent. New York holders and two will
act for Philadelphia holders. It is said that the committee
will be a strong one and that Jay Gould has asseuted to the
programme. It is expected that by aco-operation of the man-
agement with the organized security holders a harmonious
policy may be agreed upon which will place the property in a
better position than that which it now occupies.
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THE BALTIMORE A OHIO RAILROAD.

APPLICATION TO NEW YORK STOCK EXCHANGE TO LI8T
COMMON STOCK.

Baltimore, Md., February 5,1893.

The Baltimore & Ohio Railroad Company hereby makes ap-
plication to your committee for the listing of its Common
Capital Stock to the amount of $18,535,000. The total author-
ized Common Capital Stock of safe company is 350,000 shares,
of the par value of $100 each, $25,000,000; 25,000 shares of
which, $2,500,000, is in the treasury unissued; and 89,750
shares of which, $8,975,000, are in the hands of the Farmers’
ILoan & Trust Company, as Trustee under an agreement be-
tween Edward R. Bacon, Robert Garrett & Sons and asso-
ciates, and the Farmers’ Loan & Trust Company, dated June
28,1890; the balance, $13,525,000, being issued and distribu-
ted, and being the stock application for the listing of which
is h ereby made. The Preferred Stock of the company is as
follows : 30,000 shares 1st Preferred; 20,000 shares 2d Prefer-
red; total, 50,000 shares, of the par value of $100, $5,000,000.

The first issue of Preferred Stock, amounting to $3,000,000,
entitles the holders of the same to a perpetual dividend of 6
per cent per annum on the shares, payable out of the gross
profits of the company before any dividend is payable to the
common stockholders.

The second issue of Preferred Stock, amounting to $2,000,-
000, is also entitled to a perpetual dividend of 6 per cent per
annum, payable out of the profits of the company before any
dividend is distributed to any of the stockholders other than
the holders of the First Preferred Stock.

Dividends on the first and second issues of Preferred Stock
are payable on the first days of January and July. The Pre-
ferred stock is not sought to be listed.

The corporate title of the company is “The Baltimore &
Ohio Railroad Company.” The company was chartered by
the General Assembly of Maryland on the 28th day of Febru-
ary. 1827. Its officers are as follows: Charles F. Mayer, Presi-
dent; Orland Smith, Vice-President; Thomas M_King, sec-
ond Vice-President; C. K. Lord, Third Vice-President; J. T.'
Odell, General Manager? John K. Cowen, General Counsel;
Wm. H. ljams, Treasurer; Andrew Anderson, Secretary.

The General Offices of the company are in the city of Balti-
more, State of Maryland. The Transfer and Registrar Offices
of $ie Common Capital Stock of the company are as follows: >
In Baltimore, Registrar, Mercantile Trust & Deposit Company
of Baltimore; Transfer Agent, George E. ljams, B. & O. Gen-
eral Offices. In New York, Registrar, New York Guaranty &
Indemnity Company; Transfer Agent, The Farmers’ Loan &
Trust Company of New York.

The route of its railroad is from the city of Baltimore, in the
State of Maryland, to the city of Wheeling, in the State of
West Virginia, a distance of 379-80 miles, known as the “Main
Line” of the Baltimore & Ohio Railroad. In addition to the
Maui Line from Baltimore to Wheeling, are the branches, as
shown by “ Table F,” page 39, Annual Report, 1891, aggregat-
ing 394-03 miles, making a total of Main Line and branches
eastof the Ohio River (exclusive of the 2d, 3d and 4th tracks
and sidings), as per Table “F,” 773-83 miles.

In addition to the above are the following divisions operated
By the Baltimore & Ohio Railroad Company, either under
lease or by ownership, viz.: The Philadelphia division, 124*50
mil~s; the Pittsburg division, 337-82 miles; the New*York
division, 550 miles; the Trans-Obio division, 724-01 miles ;
aggregating 1,191-83 miles; making a total in the whole
system of 1,965-06 miles of road.

Tne total of first, second, third and fourth tracks and sidings
of the entire system aggregates 3,226-42 miles, for details of
which see 65th Annual Report, 1891, “ Table F,” page 39.

Its.'rails are: Steel, 2,939-76 miles; iron, 286.66 miles; total,
3,226-42 miles. Gauge is the standard one of 4 feet 8% inches.

Its equipment consists of 28,483 engines and cars ; 848 loco-
motives, 421 passenger coaches, 61 combination coaches, 4
«dining cars, 13 officers’ and pay cars, 117 baggage, mail and
postal cars, 26,949 freight and service cars, 70 express and
express refrigerator cars.

Earnings of the entire system for the fiscal year ending
Sept. 30, 1891, were: Gross, $24,530,394-91 ; total expenses,
$17,073,232-86; net earnings, $7,452,162-05.

The assets and liabilities as of Nov. 30, 1891, are as follows :

Assets.

Cost pf construction, including bridges over the Ohio

River at Benwood and Parkersburg, W. Va $39,821,519 35
Cost of other roads owned by the B. & O. RR 8,677,740 39
Advances for construction and permanent |mpr0ve—

ments on lines leased and operated.....c.cccecneniicnccenee 3,427,551 58
Equipment belongingto B. &0. RR. C0.$13,416,703 36
.Equipment for which B. & O. RR. Co.

issued its bonds 2,500,000 00
Equipment Car Trust payments. . 402,598 44
Equipment betterments to Trust equip. 44,297 35

16,363,599 15
Real BSTALE.....iuiiiies ceeeees et e 4,710,698 11
Ronds and stocks held by Trustees as security for

Bonded Debt FET 31,060,186 52
Sinking Funds ...$10,556,080 00
Uninvested, increment and appropria-

tiONS L 169,245 00

10,725,325 00
Bonds and stocks of other corporations........cccceveine. 11,160,572 89
©ue from other railroads in general

account.... . $1,691,160 87
Trafficbalan 560,715 99
Bills and accounts receivable.................. 1,276,275 04

3,528,15190

.org/
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Brought Forward... $/np,41S-344
Supplies, fuel, etc... 1,325,762 15
Due from agents, ourrent freight and
passengerbalances........iniiininnns 1,756,979 08
Cash in hands of officers and agents— 41,034 15
Cash in hands of foreign and aomestio
agents to pay COUPONS....cccvevrcenveerieeens 175,383 81
Caslimnjn hands ofTreasurer. 636,525 16
2,609,872 20

Total assets $133,411,999 24

Liabilities.

Capital stock, 1st preferred..
Capital stock, 2d preferred..

$3*000,00000
2,000,00000
$5,000,000 OO
...$14,784,60000
. ,96600

Capital stock, common..
Capital stock, scrip

14,792,566 OO
Ground rent liens ...
Bonded debt seeured by mortgage on
mainline - 25,881,000 00
Bonded debt secured by mortgage lien
and collateral......cccccoooiiinnns
Bonded debt secured by collateral..

$689,04233

25,442,00000
22,244,000 00

74,256,042 33

Bonds assumed by B. & O. RR. Co 680,000 00
Due to sinking fund 169,245 00
Accrued interest on funded debt and

loans to November 30,1891 . $1,092,214 16
Accrued rentals to November 186,660 43
Accrued taxes to November 30, 1891. 316,584 35

1,595,458 94

Due to the Baltimore & Ohio employes’

relief department 267,890 61
Washington Branch Railroad 876,980 43

Due to other railroads on general account $529,628 83
Traffic balances due to connecting lines.. 476,742 28
1,006,371 11

Special loans and bills payable.. 3,472,144 16
Pay-rolls for November, 1891 ...$949,20965
Accounts payable, vouchers .2,313,68091
Individuals and companies.. ... 671,45449

3,934,345 05
Dividends and coupon interest uncalled for > 70,527 52

Unclaimed wages and wages attached

Total liabilities.. ..$106,121,57115

$27,289,428 09

Excess of assets over liabilities.

Entire Funded Debt or the Baltimore & Ohio Railroad Com-

pany’s System.

Including thatfor accountof the Baltimore <€Ohio <& Chicago Railroad
Companies, the Parkersburg Branch Railroad Company, the Philadel-
phia Branch and the Baltimore d Philadelphia Railroad Company,
and the Pittsburg <€ Conntllsville Railroad Company; also the Funded

£ Debt of the Pittsburg & Connellsvllle Railroad Company.

Total In-
tercet
Payable Per
Annum.

Per Cent.
Per Annum.

Face of
Loan.

Loan of 1853, maturing at will, January
1 and July 1 1
Loan of 1853, maturing in 1935, April 1
and October 1 at
Lean of 1870, maturing
1 and September 1.......iiniiciiienn
Bond to City of Baltimore in 1900, Jan-
uary 1 and July L for purchase of its
interest in the Pittsburg & Connells-
ville Railroad Company......cccceecvveninenes
Loan of 1872, maturingin 1902, March
1 saffi Septem ber 1
Loan of 1874, maturi
and November L.,
Loan of 1877, maturing in 1927, June 1
and December 1, for account of Balti-
more & Ohio & Chicago Railroad
Companies, seeured by $7,744,000 Six
per Cent Bonds of Baltimore & Ohio
<s Chicago Railroad Companies, held
by Trustees and $1,445,000 stock........
Loan of 1879, maturing in 1919, April 1
and October 1, for account of Parkers-
burg Branch Railroad Company, se-
cured by $3,000,000 Mortgage Bonds
of the Parkersburg Branch Railroad
Company, held by Trustees
Bonds of North-Western Virginia Bail-
road Company, maturing in 1902, Jan-
uary 1 and July 1 ...
Loan of 1883, maturing in 1933, April 1
and October 1, on accountof Philadel-
phia Branch and the Baltimore <&Phil-
adelphia Railroad Company, secured
by mortgage on Philadelphia Branch
and by pledge of all First Mortgage
Bonds of Baltimore & Philadelphia
Railroad Company, amounting to
#1,000,000 ...
Loan of 1885, maturing in 1925, Febru-
ary 1 and August 1, seoured by $10,-
000,000 Second Consolidated Mortgage
Bonds of the Pittsburg & Connells-
ville Railroad Company, held by s
a
Consolidated" Mortgage Bonds of the
Baltimore & Ohio Railroad Company
of 1888, maturing in 1988, February 1
and August 1— .. at5s
Baltimore & Ohio is-
sued in 1887, January 1 and July 3,
redeemable by annual payments of
$250,000 €aCh. — e e
Pittsburg & Connellsville Railroad Com-
pany Enrst Mortgage Bonds, maturing
1899, January 1 and July 1 ...
Consolidated Mortgage Bonds, £1,373,-
600 sterling, of Pittsburg &Connells-
ville Railroad, maturing in 1926, Jan-
uary 1 and July 1, at $4 84.............. R

$579,500 $23,180

1,709,500 68,380

in 1895, March

3,872,000 232,320

360,000 23,400

9,680,000 580,800

9,680,000 580,800

7,744,000 387,200

3,000,000 180,000

140,000 8,400

at 473 11,616,000 522,720

10,000,000 500,000

10,100,000 505,00G

at4*2 1,500,000 70,312

at7 4,000,000 280,000

6,648,224 398,893

$80,629,224 $4,361,405

Consolidated Mortgage Bonds in Sinking
Funds, $3.726,000, the coupons of
which are payable in B. & O. Co. Con-
solidated Mortgage Bonds

at5s 8,726,000

Total issue........ . .$84,355,224
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Brought forward ... s $#4 3555224
Sinking Funds for account of above :

Canceled _B<& O. _
bondsof Consol'd’ed
issue. S5perc't.

94tS”>4°S

Miscell.
bonds.

Loan of 1870___
Loan of 1872....
Loan of 1874_
Loan of 1877....
Pitts. & Con'ville
con. loan o f'75.

4173208 1,785,204 960,000
378,488 2,429,500 1,242,000
45,496 959,504 1,524,000
665,016

80,344 386,700

IjTotalS. ... 1,586,552 5,560,908 3,726,000 $10,873,460

Net ljonded indebtedness entire system.....
Cash received for Main Line Sinking Funds

..$73,481,764

Net cash outlay for interest on funded debt for

year ended Sept. 30,1891 $1,049,255

The interest on the secu he Slnklng Funds of Loans
of 1870, 1872 and 1874 is turned into the Company s treasury
for general purposes, and is treated as a miscellaneous receipt,
amounting to $312,149 96, as shown in table C. The interest
on the face of the loans has to be paid m full and is therefore
S0 charged. (See table D.) P . T

sFor the increments on securities in Sinking Funds of Loans
of 1870, 1872 and 1874 and the annual appropriations, B. & O.
Consolidated Mortgage Bonds are issued as provided form the
«29,600,000 mortgage of 19th December, 1887.

1The report of the Registrars of the stock cannot bs given
for the following reason : The Company has not up to this
time had its stock reglstered as transfers thereof were made
only at the office of its Treasurer in Baltimore.

To comply with the rules of the Exchange, it has appomted
Registrars and Transfer Agents, and herewith submits the
form of Agreement with the respective Registrars.

The 50,966 shares of Common Capital Stock authorized to
be issued at a meeting of the Board of Directors, of December,
1891 wnd which £trc included in the above-stated ’\50,000
shares, will be represented by the new form of certificates
herewith submitted, and the old certificates of stock as they
are surrendered for transfer will be replaced by such new cer-
tificates. Of this 50;966 shares, 25,000 are the shares remain-
in%m the treasury and referred to above.

sample copy of the certificate of stock asked to be listed
is herewith exhibited.

Charles F. Mayer, President.
The Committee recommended that the above-described
$13,525;006 Common Capital Stock be admitted to the list;
engraved certificates registered in N. Y. only to be a delivery.
Adopted Feb. 24,1892,

THE BALTIMORE & OHIO RAILROAD.

APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST
BENEFICIAL INTEREST CERTIFICATES.

Baltimore, Md., February 5,1892.

The Baltimore &£Ohio Railroad Company hereby makes
application to your Committee for the listing of Trustee s Cer-
tificates for beneficial interest in 89,750 shares ($8,975,000) of
its common Capital Stock; said shares being part of its total
authorized issue of $25,000,000; said Trustee's Certificates being
issued under an agreement between Edward R. Bacon, Robert
Garrett & Sons and associates and the Farmers’ Loan &
Trust Company, dated June 23, 1890, in terms as follows:

Agreement, made this twenty-third day of June, 1830
between Edward R. Bacon of New York, Robert Garrett &
Sons of Baltimore, Maryland, and their associates, who may
execute this instrument—holders of the number of shares of
Common Stock of the Baltimore & Ohio Railroad Company
set opposite their respective names hereto, hereinafter called
the subscribers, parties of the first part, and the Farmers
Loan & Trust Company of the City of New York; herein
after called the Trust Company, party of the second part
‘Witnesseth:

That, whereas, a certain number of the said subscribers, on
the tenth day of June, 1890, purchased from Edward R. Bacon
forty-four thousand eight hundred and ninety-eight (44,898)
shares of the Common Stock of the Baltimore & Ohio Railroad
Comﬁany, and

ereas, it was conditioned, among other things, upon said
purchase, that said shares so purchased when delivered, should
be pooled with other Common Stock of said company for a
period of three years from the first day of July, 1890; and
“that the proxies therefor should be issued to Chas. F. Mayer
land his nominees, to continue in force during the existence
of such pool.

Now, therefore, in consideration of the premises and of the
‘mutual covenants herein contained, the said parties hereto
thereby agree to and with each other, and with the said Trust
Company as Trustee, as follows:

First—The subscribers, upon the execution hereof, shaﬂ
transfer, or cause to be transferred to, and deposit, or cause to
be deposited with, said Trust Company, as Trustee, certificates
of Common Stock of the Baltimore & Ohio Railroad Company
representing the number of shares set opposite their respective
nameShereto.

*Scond.—The Trust Company shall hold all of the said
1phases so transferred to, and deposited with it, as Trustee, and
<Shall hold the same subject to the terms of this agreement
until the first day of July, 1893, during whieh period the said
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subscribers shall not have any right to sell the said shares or
withdraw any of them from deposit with said Trust Company;
but this restriction as to sale shall not apply to the negotiable
certificates hereinafter provided to be issued by said Trust
Company for said shares.

Third.—In case any dividends are declared and paid upon
the Common Stock of the Baltimore & Ohio Railroad Com-
pany during the time that said shares transferred and depos-
ited hereunder are held by said Trust Company, the said Trust
Company shall, on demand, pay or deliver to the holders of
the negotiable certificates issued therefor hereunder any and
all dividends which it may receive upon the said shares so
transferred to and deposited with it under this agreement.

Fourth.—The Trust Company, upon the transfer of said
shares to it, as Trustee, shall issue to Charles F. Mayer and
two or more persons appointed by him an irrevocable proxy"
or proxies in writing, authorizing said Charles F. Mayer and
his appointees, or either of them (with rights of substitution)
to vote upon said shares at any meeting of stockholders of the
Baltimore & Ohio Railroad Company for the period of three
years from the first day of July, 1890.

In case of death, resignation or inability to act of Charles F.
Mayer, or any one of his appointees in said proxy or proxies,
the remaining parties shall at once appoint his successor in the
proxy or proxies, and notify the Trust Company in writing of
such appointment; thereupon the Trust Company shall issue a
new irrevocable proxy or proxies of the same tenor as the ori-
ginal to such remaining parties and their appointees.

This power of appointment shall continue and be exercised
in every subsequent case of the death, resignation or inability
to act of any one of the original or substituted parties named
in the proxy or proxies, in order that the irrevocable proxy
hereby provided for may be continued in full force so long as
the shares deposited hereunder continue to be held in trust by
said Trust Company )

Fifth.—The subscrlbers hereto shall, upon making such
transfer and deposit of their respective shares of said stock,,
receive from said Trust Company, negotiable certificates-
therefor substantially in the following form :

Trustees’fCertificate

or

beneficial interest in the Common Capital Stock of thé Balti-
more & Ohio Railroad Company, deposited with the Farmers™
Loan & Trust Company, under Agreement dated June 23,1890.

The Farmers’ Lean & Trust Company, Trustee, ‘hereby
certifies that 1s*
entitled to the beneficial interest in
shares of one hundred dollars each of the Common Capltal
Stock of the Baltimore & Ohio Railroad Company, certificates
for which have been deposited with and assigned to the said
Trust Company, Trustee, under and subject to the terms of a
certain agreement made between Ed. R. Bacon, Robert Garrett-
& Sons and their associates, and the Farmers’ Loan & Trust
Company, dated June 23, 1890, and lodged with said Trust
Company ; to which agreement the holder hereof assents and
is irrevocably bound by receiving this certificate. The regis-
tered holder hereof is entitled to receive all dividends on said
shares as and when delivered and paid to the Trust Company,
Trustee, and upon surrender of this certificate on or after July
1st, 1893, to receive the said shares of the Common Capital
Stock of said Baltimore & Ohio Railroad Company, with the-
right to any dividends then declared thereon and to which;
such holder may be then entitled.

The interest represented by this certificate is assignable by
transfer upon books kept for that purpose by the Trust Com-
pany, by the holder hereof in person or by attorney, upon sur-
render of this certificate subject to the terms and conditions
of said agreement.

(Form of Indorsement on Back of Certificate.)

Know allmen by these presents, that
the undersigned,” for value received, have bargained, sold,,
assigned and transferred, and by these presents do bargain,,
sell, assign and transfer unto all th&
property right, title and interest represented by the withm.
certificate, subject, however, to all the terms and condition»,
of the agreement referred to therein, and do hereby constitute
and appoint true and lawful attorney,
irrevocable for and in 1 name and
stead, but to use, to sell, assign, transfer and.
set over all said property, right, title and interest, and for that
purpose to make and execute all necessary acts of assignment,
and transfer, and one or more persons to substitute with like
full power, hereby ratifying and confirming all that ~
said attorney, or n substitute or"
substitutes, shall lawfully do by virtue hereof.
In witness whereof, have hereunto set
hand and seal this , one-

day of
thousand eight hundred and
(L. b))

Signed, sealed and delivered )
in the presence of

Sixth.—The shares of Common Stock of the Baltimore &
Ohio Railroad Company deposited and to be deposited anL
transferred under this agreement, shall not exceed one hun-
dred and ten thousand shares; and said shares, when so de-
posited and transferred, shall be held by said Trust Company
until the said first day of July 1893, unless otherwise determ-
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ined by a consentin writing of the holders of all the negoti-
able certificates for said shares issued hereunder.

Seventh.—On and after the first day of July, 1893, the said
Trust Company, upon the surrender of each of the said nego-
tiable certificates issued hereunder, shall deliver to the holder
thereof the number of shares of said Common Stock to which
he may be entitled under said negotiable certificates, and
thereupon he shall have the right to any dividend then de-
clared on said shares and to which such holder may be then
entitled.

Eighth.—This agreement shall be binding upon and enure
to the benefit of the heirs, administrators, executors and as-
signs of the respective subscribers, and the successors and as-
signs of said Trust Company.

Ninth.—Copies of this agreement may be signed by any
person becoming an associate of the parties of the first part,
and, when so signed, shall be as binding on the partiessigning
such copy or copies as if their signatures were affixed to this
agreement, which, with all of such copies so signed, shall be
taken as constituting one original agreement.

In witness whereof, the parties of the first part have here-
unto set their hands and seals, and the party of the second
Et, in token of its acceptance of the trust hereby created,

caused these presents to be signed by its President, and
its corporate seal to be hereunto affixed and attested by its
Secretary, the day and year first above written, in duplicate.
) E. R. Bacon,
Executed by »Robt. Garrett & Sons,
AND THEIR ASSOCIATES.

Details as to the corporate title of said railroad company, its
assets, liabilities, &c., are specifically set forth in said com-
K 's application of February 5, 1892, for the listing of $13,-

00 of its Common Capital Stock, to which reference is
hereby specifically made for particulars.

Copy of form of the Trustees' Certificates for beneficial in-
terest is filed herewith. Charles F. Mayer, President.

The Committee recommended that the above-described
$8,975,000 Farmers’ Loan & Trust Co. Beneficial Interest Cer-
tificates for Common Capital Stock be admitted to the list.

Adopted Feb. 24, 1892.

CONSOLIDATED KANSAS CITY SMELTING
& REFINING COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

New Y ork, February 9, 1892.

The Consolidated Kansas City Smelting & Refining Com-
pany, in pursuance of the notice heretofore given, hereby
respectfully applies through your committee to the Governing
Committee of the New York Stock Exchange, to have an addi-
tional issue of $500,000 of the capital stock of this company duly
listed and declared a good delivery. The original issue of
$2,000,000 was duly listed upon the Exchange on Jan. 9, 1889.

The increase in the capital stock was duly authorized by
the proceedings of the Trustees and stockholders, duly taken
pursuant to law and filed in the office of the Secretary of
State of the State of New York, and the office of the Clerk
of the City and County of New York, on the 22d day of Jan-
uary, 1892. Six copies of these proceedings are submitted
with this application. The company also submitto your com-
mittee the opinion of their counsel as to the validity and reg-
ularity of the increase.

Of this increase in the capital stock $250,000 has been dis-
tributed as a stock dividend, representing an actual accumu-
lation of surplus capital by the company very largely invested
in the increase of the plants of the company at Argentine,
Kansas, and at Leadville, Colorado. The remaining $250,000
of the increase now remains in the treasury of the company
subject to sale on such terms (but at rates not less than par)
as may be prescribed by the trustees of the company. The
outstanding shares of the capital of the company, being of the
par value of $2,250,000, is held by a large number of stock-
holders in different parts of the United States, being upwards
of 75 in number. The registrar of stock of this company is
the Farmers’ Loan & Trust Co. Par value of stock $25per share.

I submit herewith a copy of a condensed balance sheet of
the company, as of 30th of November, 1891, the last statement
completely prepared.

C(_)ndsnsed Balance-Sheet Consol.Kan.CJ3. & R. Co. Dec. 31, '91
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COMMERCIAL EPITOME.

Friday Night, Feb. 26,1892.

Trade for the spring season has continued to make slow
progress. Complaints are made from the West that the low
prices of cotton at the South are causing a great curtailment
of cured meats for that section. However, cotton closes less
depressed. The speculation for the rise in wheat received a
serious check early in the week, and the market has latterly
been unsettled, though the close is active for export. The
weather has been fairly seasonable, and the weather-wise tell
us that an early spring may be expected. A bread riot in
Berlin and a Cabinet crisis in Paris are events of the week
abroad, but have had no influence here.

Lard on the spot has declined, but the reduced prices led to
a very good business to-day at 6-35c. for prime City,and 6-75c.
®6-7?3"c. for prime Western, with refined for the Continent
quoted ate-95c. @7 *10c. The speculation in lard contracts has
been at times quite dull. To-day the offerings were quite
liberal, from the anxiety of the “ longs” to realize, and at
some decline the market was fairly active, the sales including
an August contract at 7 12.

daily closing prices op lard futures.

Sat. Mon. Tue». Wed. Thur. Fri.
.c. 6*80 pbd 6-75  6-78  6*76  6-72
6-32 6-85 690 6-86 6*80
707 6-98 7-04 7-00 6-93

Pork has been slow of sale but was fairly active to-day at
$9 75310 50 for mess, $10 for extra prime and 18@15 for clear.
Beef continues dull; extra mess, $6@6 50 ; packet, $8@9 50 ;
family, $10@12 50 per bbl. ; extra India mess, $15°18 per
tierce. Beef hams are quiet at $1350@ 14 per bbl. Cut-meats
have had a slow sale, and close nearly nominal at 6% @é6%c.
for pickled bellies, 5@5%c. for pickled shoulders and 9,89%c.
for pickled hams. Tallow is more active to-day at 4 11-16@
4%c. Sterine is steady at 7% @7%c. in bhds. and tcs. Oleo-
margarine is quoted at 6% §6%c. Butter isvery firm and in
smaller supply at 23@31c. for creamery. Cheese is firmer at
11(@12%c. for State factory, full cream.

Coffee on the spot has been fairly active, and values have
advanced a trifle. Rio No. 7 is quoted at 15c. To-day's sales
included Rio No. 7 to arrive at 14%c.@14%c. and Rio No. 8
13%c.@13%c. Mild grades have been quiet but steady ; good
Cacuta is quoted at 21c. The speculation in contracts has been
quiet, but prices have advanced on stronger European ad-
vices and reduced crop estimates. To-day there was a fur-

ther improvement on buying for European account. The
close was steady, with sellers as follows :

February ..14*350. |[M ay 13'100. 1Aug .12'60e.
Marob.. 13-750 June 12-80e. Sep 12*500.
April 13*30e. 1July . 12-700. |Oot 12'350.

an advance of 15@45 points for the week.

Raw sugars have been moderately active and about steady,
closing at 3c. for fair refining muscovado and 3 13-32c. for
centrifugals, 96 deg. test. The sales to-day included centrif-
ugals, 96 deg. test, at 3 13-32c.; molasses sugar, 89 deg. test,
at 2 28-32c., and muscovaio, 89 deg. test, at 3c. Refined
sugars have continued quiet but steady; quoted at 5@s5%c.
for crushed and 4@4%c. for granulated. The boiling grades
of molasses have been dull but steady, closing at 12% §12%c.
for 50 deg. test. At the tea sale on Wednesday the offerings
were somewhat reduced, but prices were a shade easier.

Kentucky tobacco is firm, stocks being somewhat reduced.
The sales for the week are about 200 hhds. Seed leaf remains

. 1,000,00000in fair request, the sales for the week aggregating 1,295 cases,
192,72665@5 follows: 400 cases 1890 crop, Wisconsin Havana, 11% @
719,5194314%c.; 300 cases 1890 crop, Pennsylvania seed, 12 <®14%c.; 150

cases 1890 crop, Pennsylvania Havana, 13 d>37%c.; 150 cases
1890 crop, State Havana, 13%7<t25c.; 145 cases 1890 crop,
Dutch, 12%@14%c., and 150 cases sundries, 6% u.35c.; also 750
bales Havana, 70c.@$! 15, and 250 bales Sumatra, $2 25 a$3 25.

Of metals, Straits tin has been quiet, but the close is firm at

Cish.......c.ccceo.e... $233,27213 capital stock ..$2,000,00000
Corporatlons and in- BondS..ooon.....
dividuals................ 132 203 48 Bills payable.... 605,7869
Investments 1,553,236 90 ynpaid vouchers
Construction... 466,688 26 Profit and 10SS.....cccoon.s
Ore and bullion.. 1,683,503 11
Material.fuel & f 70,688 56
N.Yorklead account 110,897 32
Merchandise.escalon 13,186 19
Organization exp’se. 2,773 91
Goodwill account___ 181,530 11
Susp’'nse freight, &c. 4,841 84
Adv'cedint., t'xes,&c 65,111 14

$4,518,032 95 $4,518,032 95

Dfutring Dec., 1891, the Company earned a very considerable
profit.

Very respectfully yours,
The Consolidated Kansas City Smelting & Refining Co.
By N. witheritt, Vice-President.

The Committee recommended that $250,000 of the above-
mentioned $500,000 additional Capital Stock be added to
amount now on list, making total amount to date $2,250,000.

Adopted February 24, 1892.

19-60c. Ingot copper is quoted steady at 10'60c. for Lake, but
no transactions are reported. Domestic lead is quiet and un-
changed at 4%c. Pig iron is very steady, but all reports com-
plain of slow trade; No. 2 quoted $15J17 for Southern and
Northern.

Refined petroleum is quoted at 6-40c. in bbls., 7 50c. in
cases and 3*90c. in bulk; naphtha, 5 50c.; crude in bbls.,
5'75c., and in bulk, 3'25c. Crude certificates have been un-
usually dull, and close at 58%c. Spirits turpentine has made
a further and important advance, closing at 42%@43c. Rosins
have been fairly active and close firmer at $1 32%"$1 35.
Wool is dull. Hops are somewhat unsettled.
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C OTTON
Friday, P. M., February 26, 1892.

The Movement of the Crop,as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 142,668 bales,
against 145,681 bales last week and 182,983 bales the previous
week, making the total receipts since the 1st of Sept., 1891
m8,072,981 bales, against 5,809,392 bales for the same period of
1890-91, showing an increase since Sept. 1.1891, of 263,592 bales.

Receipts at— Sat. Sion. Tues. Wed. Thurs. Fri. Total.
Galveston........ 3,218 4,191 1,135 3,944 1,419 2,033 15,940
El Paso, ;eg... 637 637
Mew Orleans... 13,703 9,574 22,966 1,661 13,723 8,369 69,996
883 965 279 133 681 174 3,095

6 6

1,904 2,497 1,009 1,409 2,031 2,354 11,204

Brunsw'k, Ac. ...... ... . oo 2,273 2,273
Charleston....... 843 1,715 381 798 885 215 4,837
PortRoyal,l&0 L 113 113
Wilmington.... 247 395 261 120 246 1,269
WaSh'gton,<&o 61 61
Norfolk............. 2,437 656 917 343 480 1,193 6,026
West Point... 639 738 1,164 552 458 1,055 4,656
N'wp'tN'a,&Cc.  ...... .. ... e 4,829 4,829
New York........ 1,076 1,406 1,070 940 1,000 5,552
Boston....... 1,466 57 2,768 2,345 690 7,326
Baltimore........ . 2,403 2,403
Phlladelph’a.&c 142 493 600 299 911 2,445

Totalsthisweek 28,462 21,519 30,145 13,539 23,381 28,622 142,668

For comparison we give the following table showing the
week’s total receipts, the total since September 1, 1891, and
the stock to-night, compared with last year.

Receipts to 1891-92. 1890-91. Stock.
Eeb. 26. This Since Sep. This Since Sep.
Week. 1,1891. Week. 1,1890.
Galveston... 15,940 1,032,996 11,127 888,926 77,465 51,711
ElPaso,&o. 637 30,618 835 22,422
MewOrleans. 69,996 2,099,627 35,316 1,716,724 441,630 327,701
Mobile. 3,095 238,144 5253 262,453 35,257 42,054
Florida........ 6 22,968 159 34,486
Savannah... 11,204 881,645 21,262 959,195 74,994 72,179
Bruns., &o. 2,273 151,719 2,946 165,723 7,000 5,852
Charleston .. 4,837 426,257 9,131 413,017 55,360 41,245
P.Royal,&c 113 1,433 675
Wilmington. 1269 147,873 2,307 174,399 10,519 12,885
Wash'tn,&o 61 2,282 55 3,730
Norfolk........ 6,026 436,749 9,534 544,360 43,356 32,035
WestPoint. 4,656 274,414 9,052 294,441 11,095 7,264
NwptN.,&0 4,829 39,350 4,843 82,279 6,513 5,047
New York... 5,552 67,986 7,614 86,564 402,726 134,364
Boston.......... 7,326 94,019 5,481 76,399 16,000 13,000
Baltimore... 2,403 65,546 401 46,468 31,808 6,208
Phii'del’a, &c 2,445 59,378 1,600 37,126 14,963 6,825
Totals........ 142,668 6,072,984 126,896 5,809,392 1,228,686 758.368

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1892 1891 1890. 1889. 1888. 1887.

Ga4v'ston,&0 16,577 11,962 8,651 13,170 4,802 5,253
Mew Orleans 69,996 35,316 27,972 22,407 23,729 35,846
Mobile.......... 3,095 5,253 705 2.279 2,257 2,128
Savannah... 11,204 21,262 12,067 8.279 5,265 8,812
Oharl’'st'n,&o 4,950 9,131 2,360 3,854 4,960 7,824
WIm'gt’'n,&o 1,330 2,362 1,457 980 540 803
Norfolk........ 6,026 9,534 3,823 6,180 6,085 7,990
W’'tPoint, &o 9,485 13,895 7,059 15,872 '6,570 4,401
All others... 20,005 18,181 22,514 23,572 11,354 7,394
Tot.thisweek 142,668 126,896 86,608 96 593 65,562 79,951

SinceSept.1 6072,984 5809.392 5372,469 4929,327 4901,459 4856.185

the week ending this evening reach a total
of 10a,412 bales, of which 45,116 were to Great Britain, 24,503
to France and 35,793 to the rest of the Continent# Below are
the exports for the week, and since September 1, 1891.

Week Ending Feb. 26. From Sept. 1,1891, to Feb. 26,1892.

Exports Exported to— Exported to—
from— Great Conti- Total Great Conti-
Britn. France nent. \eek. Britain. France nent.  Total.

Galveston....... 20,2141 ... 600 20,814 590,069 59,9331 101,657 751,669
NewAOrIeans.. 8,028 20,214 20,141 48,383 709,412 380,846 445,181 1535'439
Mobile........ . 87,866 , 371866
Savannah...... 4,940 4,940. 175,926 30,197 241,793 447,916
Brunswick .... 87,344 4,849 93,193
Charleston ... 1350 1,350 154,991 5550 151148 811689
Wilmington... 61,671 46)487 108Y168
Norfolk........... 608 128,587 7,900 27:143 163,630
West Point... 78,988 12,383 91Y371
N’portNws, &0 2,724 2,724 13,764 6272 ' 19'086
New York 10,721 1565 6.417 18,703 294,686 20,083 130,6X3 445'388
Bos_ton.... .. 4,483 1,687 6,172 178,378 6‘,332 184610
Baltimore...... 500 650 1,150 65030 5245 68578 138,853
Philadelp'a,Ac 530 8 538 14262 ‘608 14.870

45116 515031 35-7931105,4122,590,874 519,878 1,231,926 4,342,678
Total, 1890-91. 96,812 25 640 37,217 156.669 2.458,836 473,238 1.410.835 4.343 039
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Oarey, Yale & Lambert. 24 Beaver Street.

On Shipboard, notcleared—for

Feb. 26 at— Leaving
Great Other C t-
Britain. France. Foreign woizz, Total. Stock.
New Orleans... 17,373 12,044 23,325 5747 58489
Galveston. 16,404 8,388 1,239 4,348 30,379 33%@%
Savannah.. None. None. 6,000 1,900 1900 67,094
Oharleston.. .. 1,000 None. 5.000 500 6,500 48860
None. None. None. None. None. ’25
5200 None. 3.000 1,000 9,200 34,156
New York........ 4,500 500 6,350 None. 11.350 391376
Other ports.... 15,000 None. 12,000 None. 27.000 08
Total 1892... 59,477 20,932 56,914 13495 150,818 1,077,868
Total 1891... 61,519 3,182 65352 12,242 142295 10073
Total 1890... 75685 5117 70,561 14,205 165508 447133

The speculation in cotton for future delivery at this market
has been only moderately active for the week. Prices for
contracts have been feverishly unsettled and at times not a
little irregular. The sharp decline in February contracts on
Friday last was, for example, followed by an exceptional re-
covery on Saturday, while the other months declined. The
movement of the crop has continued to be a dominant influ-
ence upon values. Thus, the early decline on Tuesday was
due mainly to the large receipts at New Orleans. The later
recovery and small advance were caused by estimates of
small receipts at New Orleans on Wednesday. The

market reversed this course on Wednesday under
precisely opposite conditions—namely, small receipts for the
day, followed by estimates of large receipts on Thursday
when the feature was the large business in “switching,” ana
in exchanging March contracts for May and the summer
months, in which 57 points were paid between March and
August. To-day an early decline followed a weaker Liver-
pool report, but a quick recovery took place, when Liverpool
made a steadier closing report. In the afternoon there was
considerable buoyancy, in response to a smart advance in
New Orleans and a material reduction of interior stocks,
which made sellers timid and led to brisk buying to cover
contracts. Cotton on the spot was quiet at unchanged prices,
until Thursday, when there was a decline of I-16c. To-day
the market was quiet but steady at 7 I-16c. for middling up-
lands.

The total sales for forward delivery for the week are 407,000
bales. For immediate delivery the total sales foot up this week
2,938 bales, including 2,497 for export, 441 for consumption,
— for speculation, and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—February 20 to February 26.

UPLANDS. Sat. Mon Tues Wed Th. Fri
g)rd_inac;’ i .$1b 4% 4% 4k
trict Ordinary _ 5ha *ill#
G00d Ordinary....onns 6 gk Fl‘f*}g @iléﬁ
Strict Good Ordinarv « 6*16 gi('s 6k ¢
Low Middling.......... 0. 61116 6K 6k
Strict Low Middling___ = 61016 © 6116 6k 6k
Middling...... 1. 778 9 W * R 7K«
Good Middling . 7k< 7716 itl6 738
Strlot Good Middime ?2il«6 Viiie 7K
Middling Fair.. ti- 8k 8316 8*1«
Fair 8% 85s 8k 8916
GULF Sat. Mon Tues Wed Th. Fri
Ordinary #1b. 54e 54e 548
StrictOrdinarv 54a 5k sB S »
Good Ordinary.... 630 63s 63s 6'16 RB516
Strict Good Ordinarv.. K 6iil6 6 K Sa*
Low Middling........... < <
Strlot Low Middling 7°1 P“
Middling....... TS 216 Tk Tk
Good Middling 39 Z)i<s
Strict Good Middling.. '8 2 17, 4866
Middling Fair.. Bk 83s 816
Fair 9 9 9. 7
STAINED. Sat. Mon TuesjWed Th. Fri.
Goqd Ordinary.._ .............. ...fflb 4k 4Kk 4K .
StrictGood Ordinarv... 4K k 4k 4K 4isg AlL6
Low Middling... 5k & 5% 5k |& 6 5U16
Middling 6Hia gijjie 6k 64

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add

a column which shows at a glance hjw the market closed on
same days.

SALES OF SPOT AND TRANSIT.

SPOT MARKET £ Salesof
CLOSED. X- Con- Spec- T -
port. sump. ulPte'% srie;.n Total Futures.

Saturday Dull.................. 2,497
_I'\ﬁonga)’-- . 2,497 37,700

uesday.. Quiet................. 107 107
Wed'day. 8a§y......._ ........... 109 109 88888
Thursday Quiet at ix« dec. 125 15  113.000
sriday... Quiet & steady:. 100 100 88100

Total... 2,497 441 2,938 407,000
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The Sales and Prices of Futures

following comprehensive table:

THE OHBONICLK

are shown by the

[Vor.

L1Y.

The Visible Supply of Cotton to-night, asmade up by cabl©
and telegraph, is asfollows.

The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns»

.2 3 orgoj<? 03008 ®0 GA S and consequently all the European figures are brought down
AE q* P5 Srgé_ &Sy 53p% 0 Thursday evening. But to make the totals the complete
%343 Bogp EO@"" 3t B ’>,>* g »  figures for to-night (Feb. 26) we add the item of exports from
®=y no ey ),W s» “Nis- the United States, including in it the exports of Friday onlv.
s Per - 1892. 1891. 1890. 1889.
i ; - kf">s.  stock at Liverpool bales. 1,690,000 1,112,000 1,043,000 753,000
a i B = KT"=S pool.......bales. 1, s s s s s s
aF !Pﬁr*[% @I.. o ;.;;3& LR p'..g € «T  Stockat London 8,000 ' 18,000 ' 13,000  4.500
- g to o
§"3 p: ey p: 8= » a s TkotaIHG re%tBrltaln stock. 1,698,000 1,130,000 1,056,000 757,500
ww r&i tock at Hamburg. 2,200 3,600 1,900 3,000
B Stock atBremen..... 148,000 160,000 125,000 25,900
a> * 5 v 4 Qas Stock at Amsterdam 25,000 21,000 6,000 20,000
eau’goR roej-g’ oFaoooé‘ 3@ p 540“’% Sote Stoct atARotterdam. 5 ggg 990 590 809
e . tock atAntwerp , 7,000 6,000 800
{i« 8{@, P 0" 80} g alfi Gak gtocll: atHavre.I 286,888 285,000 173,000 113,000
-4 P-qgo 1 5 _a tock at Marsei 7, 5, 3,000 ,00
< U.0® 0% ©®? Stock at Barcelona 84,000 70,000 98,000 46,000
© 0 Stock atGe”oa.... 11,000 16,000 20,000 6,000
* > ©0 o0 ™ Stock at Trieste... 13,000 14,000 14,000 9,000
g ee o> aa: Total Continental stocks...... 581,500 532,100 447,200 228,100
0: : I « .
H oscifos o bos ! 05 Total European stocks.. .. 2,279,500 1,662,100 1,503,200 985,600
e A®-4 4 0-4 4 Indiacotton afloatfor Europe. 75,000 180,000 190,000 238,000
M coto to to M Amer,eott'nafloatforEurope. 553,000 465,000 338,000 325,000
Mgypt,Brazil,&e.,afltiorE'r'pe 38,000 44,000 28,000 36,000
©0 % a®© % a® ~ 00 = ©§,? S Btook in United States ports.. 1,228,686 758,368 612,701 815,775
4019 dOmA ERHR 8Son? 44 2 Stockin U. S.interior towns.. 522,748 410,667 240,659 286,366
‘W ®s 16Jr7 16/ 16P 1 lai*: OhitedStates exports to-day. 23,940 28,182 9,354 29,049
»
09)00 ©0Q0© ©090 Total visible SUPPIY ..., 4,720,872 3,548,317 2,921,914 2,715,790
° 5.04 44 f el
4 44 i 1*_ Oftheabove, thetotalsof Americanandotherdescriptionsareas followt;
« toto to ot American—
©© ©© < ao, D oo g) ©0O 8 Liverpool stock bales. 1,445,000 801,000 831,000 603,000
%4 e % % o4 2 B 2 Continentalstocks. 475,000 415,000 364,000 159,000
R/?10"] toltoto to X ote  x 1§ ; American afloatfor Europe... 553,000 465,000 338,000 325,000
1»0.: ' @ ‘3% lag % United States StoCK.......cooccouvns 1,228,686 758,368 612,701 815,775
8%’ -90 UCSE,OC3 ©000O HaltedStatesinteriorstocks.. 522,746 410,667 240,659 286,366
i ed © ® United States exports to-day. 23,940 28,Ir2 9,354 29,049
w
0 jrd i :
g@ oa ¥ oo % f©<§)0 % 00 A sgsott?rlmQi'gremTIéarg'z'i'l':'a"i"e'.:""“'248'372 2,878,217 2;895,714 2,218,190
Bios BPwi B%-4 B%wo B % Liverpool stock .. 245,000 311,000 212,000 150,000
Iec:l_' sy a2y 1Ak 16i°: Londonstock....... 8,000 18,000 13,000 4,500
©a8°© 008y @ 0003 Continental stocks 106,500 117,100 83,200 69,100
quiOqu India afloatfor Europe.. 75,000 180,000 190,000 238,000
Egypt, Brazil, &c., afloat. 38,000 44,000 28,000 36,000
<6 < -40 ~ xio o %&f ? Total East India, &¢ .. 472,500 670,100 526,200 497,600
viatow 8810 ® Bf © Sl o © Total American 4,248,372 2,878,2172,395,714 2,218,190
o O iail: 1a§»' 1®g: ! Total visible sUpply......J4,720,872 3,548,317 2,921,914 2,715,790
<J<1005 -4-4 Aritri Price Mid. Upl ,Liverpool.. 3H|0d 478d 6ii6d. 55d.
88® ¢ 000 ¢ &y Price Mid. Upl, New York— 71lie li'-ieo.  103i0c.
p$- The imports into Contlnental ports thIS week; have been
° VIR 45,000 bales.
‘f}gw -4 « % 40 - The above figures indicate an increase in the cotton in sight
I o aP iaw: 10P: to-night of 1,172,555 bales as compared with the same date
of 1891, an increase of 1,798,958 bales as compared with the
oa to ion & a corresponding date of 1890 and an increase of 2,005,082 bales
as compared with 1889.
w 5 - . s .
, ‘it.‘jb, 2 Eé ) Y tits © At the Interior Towns the movement—that is the'receipta
‘<|-©t°_4 f%®- I&';", ﬁlfg? i fefet for the week, and since September 1, the shipments for the
ap: =g h o week and the stocks to-night, and the same items for the
éA'z?®f9 corresponding period of 1890-91—is set out in detail in the
following statement.
* 44 9 4*%3 A ©05J¢g
égc & gé % git] 2 dei 3 en9ou ®pUP ostt;p®@R-ee"B5 88®2.0l0®¢
to u y. A “ '
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668« 4<184 | f pPhEE>B cg-P
'co  (tfl"W .
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<L§©'I s ‘h?@(ﬁ ©OitottoCAfeoceM-awMAAfiCjiM Mjd© ® ot
o137l h } M
© on o 48 SEiofechleE AN ICIM, nMie® 8 ne . 1%
s & K ©too<e©O©U»©0toitso©<lwtsuaK)OwOt40O M tf.if*i.©0©i-"*-
>
. vil
2 aa o ga?
Qo Me % &9 % &% iinen to%?%;\' 1M 0M<|§>to<|M@©rf* sl
Ia?\/l: Ia®-d 19 « |®p -cheto ©©C]© r| o ) tooc coto
wgupgn 33073 3304 BECRAC] 4% IERGRBL %ﬁ@&@g{%%
God8d juiear U<d5@0< G-I DX 10 KPP U7#M© © to 40
-wW w ©0 ©
M o
i1 o3 11 HO© to *4to 24isi0 P W to M-4
j ©S-7-A 1°-1H-4taH tOif*© -4 © I*lMO totO Aoo A tO ©M|MM © |f I
OMOOHWJIODIKJIr. 05>f*ceif>-©ItoO I- -tw
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elIncludes sales in September, 1891, for September, 19,600; Septem- as1 %/I g? ir f
ber-October, for October, 344,200; September-November, for Novem- ({:Xto BX (cq:
ber, 619,00*; September-December, for December, 1,067,300; Septem- av Hft %‘mupmM (B(g &CUD (MN%%J& Ms"
ber-January, for January, 3,997,200. ®Gbb b t?ECNR—"* %‘E g Rog fsg(:%lﬂﬂ éﬁ ©
© 405’ 0T @E 3%#05(0&14@8\3/[ PR Moo w &
Thefollowing exchanges have been made during the week:
'22 pd. to exch. 200 Mch. for May. <=89pd.toexch. 1,000 Mch.for Nov. " oM M ‘OPHI\\/I/10\-/4
w52 pd. to exch. 2,000 Mch.for Aug. <=55pd.toexch. 1,400 Mch.for Aug. éat% %P %l to>#0>t0 Joto©O M to HMEpPwWeEYa
%54 bd’ to exch. 6,400 Mch.forAug. =44 pd. to exch. 1,500 May for Sept. BRI 5SS e e NG e e T oy
D L0 X Meh for Juak T35 bd to exch. 1.5QOM &y for AGG
.12 l?d to exch. 500 Mch. for Apr_' "23 pd. to exch.’ éOO Mch. for May. Htnwoso ® JO<IM; 05-J
«69 pd. to exch. 1,600Mch.fortSept. =25 pd.toexch.4,100 Mch, for May. MDto©™O 11:© a 401 - 0 ©©* ’©>-e©
*49 pd. to exch. 700 Mch for July. =36 pd. to exch. 600 Mch. for June. %gﬁc% %gg%gQ | tllMWGH
-|oSd' to exch, 200 July for Aug. =47pd. toexch.AQOfliich. for,July. -4 XX0© 00O kO M- © “1000 |
'57pd: tqexchf 900 Moh. for Aug. =58 pd. to exch. 100 Mch. for Aug. * Lo'iisville ligures 1 uet” in both years, t Last year's figures
-37"pd. to exch. 300 Mch. for June <54 pd. to exch. 2,300 Mch.for May. revised. _ f This year's figures estimated. T 3,000 bales de-
*23pd. to exch,,17Q0Apr. for June etroyed by fire,
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The above totals show that the interior stocks have decreased
‘during the week 28,009 bales, and are to-night 112,079 bales
more than at the same period lastyear. The receipts atall the
towns have been 8,602 bales more than the same week last,
year, and since Sept. 1 they are 177,717 bales more than for the!
sime time in 1890-91.

Quotations por Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
emand other principal cotton markets for each day of the week:

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Feb. 26.

Satur. Jfon. Tues. Wednes. Thurs. Fri.
=Galveston... 69ie 6916 6916 6ia
»ew Orleans 69i6 6918 6«16 6916 6ia
Mobile........... 65>16 6ia 6 hi 6ia 613
=Savannah... 6!g 6ia 6ia 613
Charleston.. 658®% 6% 61 6% 6\
Wilmington. 6*2 613 6ia 613 6ia
Norfolk......... 6*8 658 659 65s
Boston......... 7”8 7*8 71« 718 Ziie
Baltimore... 718 P 71« 7is 7 7
Philadelphia 7ia 7la 7ia Tia 7%
Augusta.... 6*"\16®M 61Ixe®% 65g®IIX3 68® |ilR
Memphis.... 696 69X, 6*16 6*a 6ia
fat. Louis.... 6% 678 65s 69ie 6916
mCincinnati.. 7 7 7 7
Louisville... 7 7 7 7 7

The closing quotations to-day (Friday)

at other important
Southern markets were as follows:

Atlanta 63s Little Rock.... 6k 6V»
Columbus, Ga. 614 Montgomery.. 6ia esi
Columbus, Miss 6 Nashville. . 613 638
Eufaula........... R 614 Natchez...... - 6*16 Shreveport.... 51316

Receipts From the P lantations.—The foIIowing table
indicates the actual movement each week from the plantations,
The figures do not include overland receipts nor Southern
«consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
‘finally reaches the market through the outports.

Week Receipts at the Ports. St'kat Interior Towns. Rec'ptsfrom Plant'ns.
Xndino— 1g50 1891, 1802, 1800, 1891 1892. 1890. 1891. 1gop.
Xan. 22... 146,892 178,943 102,638 352,157 456,930 605,907 110,201 144.901 81,541

29...... 169,265 195,103 130,607 315,409 450,421 576,253 122,517 188,594 100,953
»meb. 5. 140.253 160,818 166.548 307,274 441,363 566,276 182,118 151,790 155571

99,965 135,735 182,988 284,104 428,119 558,815 76,795 122,491 176,522
83.218 121,254 145,681 259,721 419,837 548,755 58,835 115,972 135,621
" 86.603 126.896 142,668 240.659 410,667 522,746 67,546 117,726 116,659
The above statement shows: 1.—That the total receipts from
<ttie plantations since September 1,1891, are 6,539,801 bales; in
1890-91 were 6,205,489 bales; in 1889-90 were 5,599,569 bales.

2.—That, although the receipts at the outports the past week
were 142,668 bales, the actual movement from plantations was
<only 116,659 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 117,726 bales and for 1890 they were
>67,546 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
~publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 26
sand since Sept, 1in the last two years are as follows:

1891-92. * 1890-91.
February 26. . .
Since Since
Week. gept, 1. Week.  gepp 1.
¢Shipped—
Via Sti Louis.. 12,449 486,221 113,252 472,052
ViA Cairo. 5.847 292,280 5,473 241,356
Via Hannibal 1,776 149*684 868 81,792
Via Evansville... 1,840 29,591 213 20,927
V!h LQU|§V|IIe 4,314 149,692 4,026 165,201
Via'Cincinnati... 4,308 105,827 3,921 151,093
Viaother routes 3,611 133,660 1,755 123,558
Total gross overland............... 33,845 1,346,655 29,503 1,255,979
¢(Deduct shipments—

Overland to N. Y., Boston, Ac.. 17,726 286,929 15,076 246,557
Between |nter|ortowns . 903 49,126 1,583 92,232
Inland, &o.,from South.. 705 67,166 4,150 68,221
Total to he deducted................. 19,334 403,223 20,809 407,010
Leaving total netoverland*.. 14,511 943,434 8,699 848,969

*Including movement by rail to Canada. t Revised.

The foregoing shows that the week’s net overland movement
this year hasbeen 14,511 bales, against 8,699 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 94,465 bales.

. . 1891-92. 1890-91.
In Sight and Spinners*
Takings. Since Since
Week.  gept. 1. Week. Sept. 1.

Receipts at ports to Feb. 26..........
Net pverlapd to Feb, 26
Southern consumption to Feb. 26

142,668 6,072,984 126,896 5,809,392
14,511 943,434 8,699 848,969
17,000 376,000 16,000 351,000

Total marketed
Interior stocks in excess..

174,179 7,392,418 151,595 7,009,361
*26,009 466,817 *9,170 396,097

Came into sight during weeko 148,170 142,425
Thtal in sight Feb. 26.............. 7,859,235

7,405,458
filorth’'n spinners tak’'gs to Feb.26

1,623,870
* Deoreaee during Week,

1.582.19,1
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It will be seen by the above that there has come into sight
during the week 148,170 bales, against 142,425 bales for the
same week of 1891, and that the increase in amount in sight
to-night as compared with last year is 458,777 bales.

W eather Reports by Telegraph.—Reports to us this
evening by telegraph indicate that rain has fallen in almost
all sections of the South, but that at only a few points has
the precipitation been heavy. Farm work is progressing well
in a number of localities.

Galveston, Texas.—We have had good rain on three days of
the past week, to the extent of one inch and fifteen hun?
dredths. The thermometer has ranged from 43 to 71, averag-

in

l%alestlne Texas.—There has been heavy but welcome
rain on three days of the week, the rainfall being three
inches and fourteen hundredths. Average thermometer 59,
highest 74 and lowest 44.

Huntsville, Texas.—We have had fine rain on two days of
the week, to the extent of ninety-two hundredths of an inch.
The thermometer has averaged 62, the highest being 75 and
the lowest 50.

Dallas, Texas.—It has been showery on one day of the
week, the precipitation reaching five hundredths of an inch.
The thermometor has averaged 52, ranging from 33 to 71.

San Antonio, Texas.—We have had showers on three days
of the week, the precipitation reaching thirty hundredths of
an inch. The thermometer has ranged from 50 to 82, averag-
ing 66.

Luling, Texas.—It has been showery on two days of the
week, the rainfall being nine hundredths of an inch. Average
thermometer 62, highest 76 and lowest 47.

Columbia, Texas.—There has been good rain on one day of
the week, the precipitation being sixty-four hundredths of an
inch. The thermometer has averaged 59, the highest being
78 and the lowest 40.

Cuero, Texas.—Although there have been showers on three
days of the week, the precipitation reaching sixteen hundredths
of an inch, more rain is desirable. The thermometer has
averaged 62, ranging from 45 to 78.

Brenham, Texas.—We have had heavy but very beneficial
rain on one day during the week, the precipitation reaching
one inch and twenty-eight hundredths. There has also been
a hail-storm, but no harm done. The thermometer has ranged
from 52 to 78, averaging 65.

Belton, Texas.—It has rained on one day during the week to
the extent of seventy-five hundredths of an inch. Average
thermometer 60, highest 75 and lowest 44.

Weatherford, Texas.—There has been one shower during
the week, the precipitation reaching twenty-five hundredths
of an inch. The thermometer has averaged 56, the highest
being 73 and the lowest 38.

New Orleans, Louisiana.—The week’s rainfall has been one
inch and fifty-five hundredths. The thermometer has aver-
aged 59.

Shreveport, Louisiana.—There has been rain on three days
of the past week, the rainfall being one inch and ninety-four
hundredths. The thermometer has ranged from 42 to 73,
averaging 59.

Columbus, Mississippi.—We have had rain on two days dur-
ing the weel, the precipitation reaching one inch and thirty-
six Hundredths. Average thermometer 59, highest 80 and
lowest 38.

Leland, Mississippi.—There has been rain on three days of
the week, the precipitation reaching one inch and sixty-six
hundredths. The thermometer has averaged 60, the highest
being 75 and the lowest 45.

Meridian, Mississippi—The weather has been pleasant dur-
ing the week and favdrable for ploughing. Much land usually
planted in cotton has been put in grain. Very little fertilizer
is befog used.

Helena Arkansas.—We have had light rain on two days
during the week, to the extent of twenty-four hundredths of
an_inch. The thermometer has ranged from 50 to 68, aver-
aging 55.

Little Rock, Arkansas.—It has rained on five days of the
past week, the rainfall reaching one inch and seventy-nine
hundredths. Farmers are progressing very well with their
work. Average thermometer 56, highest 69, lowest 42.

Memphis, Tennessee.—We had rain on two days early in
the week, but the weather is now clear. The rainfall reached
one inch and thirty-nine hundredths. The thermometer has
averaged 55-6, the highest being 70-6 and the lowest 43.

Nashville, Tennessee —It has rained on two days of the
week, the prempltatlon reaching seventy-five hundredths of
?n inch. The thermometer has averaged 52, ranging from 38
0 66.

Mobile, Aloebama.—Rainfall for the week one
sixtv-eic};ht hundredths on two days.
ranged from 48 to 70, averaging 60,

Montgomery, Alabama.—We have had no rain all the week.
Average thermometer 56, highest 70 and lowest 42.

Selma, Alabama.—There has been rain during the week to
the extent of five inches, rz. three days. The thermometer
has averaged 59, theh being 74 and the lowest 45.

Auburn Alabama.- Plants are budding rapidly and prep-
arations for crops are under way. The week’srainfall has
been one inch and for hundredths. Average thermometer
50*7, highest 44, lowei tsy.

Madison, Florida.—We have had rain on one day Of thefe
week, the rainfall reaching fifteen hundredths of an inch, Tho*
thermometer has ranged from 40 to 74, averaging 62 ~

inch and
The thermometer has
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11Columbus, Georgia.—It has rained on one day of the week,
to the extent of one inch and forty hundredths. Average ther-
mometer 58, highest 65 and lowest 48.

Savannah, Georgia.—Rain has fallen lightly on three days
of the week, the precipitation being seven hundredths of an
inch. The thermometer has averaged 57, the highest being 70
and the lowest 42.

Augusta, Georgia.—It has rained lightly on two days of the
week, the rainfall being seventy-two hundredths of an inch.
The thermometer has averaged 55, ranging from 41 to 6s.

Charleston, South Carolina.—Telegram not received.

Stateburg, South Carolina.—Farm work is progressing. Rain
has fallen on three days of the week to the extent of two
inches and eight hundredths. Average thermometer 51,
highest 63 and lowest 29

Wilson, North Carolina.—There has been rain on five days
of the week, the precipitation reaching one inch and thirty-
three hundredths. The thermometer has averaged 46, the
highest being 68 and the lowest 34.
£NJhefollowing statement we have also received by telegraph
mbowing the height of the rivers at the points named at 3
o'clock February 25, 1892, and February 26, 1891.

Feb. 2%, '92. Feb. 26 '91
Feet. Ftet.
Mew Orleans... .......Above low-water mark. 10-8 14-9
Memphis.. 236 330
Nashville ...Above low-water mark. 13-7 28-6
Shreveport. 10-1 22-3
Vicksburg.......... 311 42-8

India. Cotton Movement prom all Forts.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Feb. 25.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
Tear Great Conti- Great  Conti- This Since

Brivn. nent. Total. Britain nent. Total.  \week. Sept. 1.
*91-2 3,000 11,000 14.000 13.000 127.000 140.000 55.000 455.000
»90-1 31,000 31.000 27.000 226.000 253.000 84.000 766.000
»9-90 i,60b 447000 45.000 79.000 333.000 412.000 80,000 880,000
»88-9 9,000 24,000 33.000 12»,000 288.000 411.000 8i,000 782,00#

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
29,000 bales and a decrease in the shipments of 17,000 bales, and
the shipments since Sept. 1 show a decrease of 118,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other portsl cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week.

Shipments since Sept. 1.

Briain. ment Total  Britain. COMtinent  Total
Calcutta—
1891-92... 4.000 15.000 19.000
1890-91... 1,000 i,00'0 5.000 24.000 29.000
Madras—
1891-92... 1,000 1,000 16,000 10,000 26,000
1890-91... 16,000 13,000 29,000
All others—
1891-92... 1,000 1,000 20,000 34,000 54,000
1890-91... 2,000 2,000 19,000 34,000 53,000
Total all—
1891-92... 1,000 1,000 2,000 40,000 59,000 99,000
1890-91... 3,000 3,000 40,000 71,000 111,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1891-92 1890-91. 1889-90
Shipments i i .
to all Europe This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay....... 14,000 140,000 31,000 253.000 45,000 412.000
Allotherports. 2,000 99,000 3,000 111.000 9,000 132.000
Total..... 16,000 239,000 34,000 364,000 54,000 544,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
mre the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

February 24. 1891-92. 1890-91. 1889-90
Receipts (eantars®)....
Thisweek.... 100,000 85,000 55,000
since Sept. 1. 4,214,000 8,635,000 2,958,000
This Since This Since This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Xxports (bales)—
To Liverpool.
To Continent

9.000 238.000
4.000 140.000

3.000 219.000
2.000 114.000

«10,000 263.000
3,000 134.000

Total Europe.......... 13,000 397,000 13,000 378.000

* A cantar te 9» pounds.

This statement shows that the receipts for the week ending
F, b* 24 were 100,000 eantars and thp shipments to all Europe
33,0j00 bales.

5,000 333,000
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Manchester Market.—Our reportreceived by cable to-night:
from Manchester states that the market is quiet for both;
yarns and shirtings. The demand for both home trade and
foreign markets is poor. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison:

1892. 1891.
32s Cop. g+ Ibs.  Gqid. 32s Cop. g% Ibs.  QOILN
Twist. Shirtings.  j3pigs  Twist. Shirtings.  3p|dt
d. d. 8 d. s d d. d. d. s d. s d
Jn.22 6% ®7*a 5 6 ®6 10 4*8 8316»8716 6 4 ®7 3 1
“ 29 6Hig®7*e 5 6 ®6 10*s 41j6 83i6»8716 6 4 ®7 3 flr
Feb.5 6516 0788 5 5 «6 10 3.:168 08*4 6 3 ®7 3
“ 12 6% »7*4 5 3 ®6 83 wg /75 ®8*« 6 I*s®@7 2 «x15i
<19 @4 5 2 ®6 7*2 3% 778 08*8 6 1*@7 2 478
“ 26 6916»7*16 5 1*206 7 31116 778 »8*8 6 1*207 2 47s

The JttiXPORTS op Cotton from New York this week show a *
increase compared with last week, the total reaching 18,70$
bales, against 16,485 bales last week. Below we give our
usual table, showing the exports of cotton from New Yorky
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1891, and in the last
iolumn the total for the same period of the previous year.

EXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891

Week Ending— Same
Total period’
exported to— Feb.  Feb. | Feb. Feb. SINCE  previous*

5. 12. 19. 26.  Sept. 1. Tlyeap.
Liverpool...... 6,820 14,064 11,203 9,529 247.438 253.580'
1ther British ports.. 400 750 638 1,192 47,248 37,565
Tot.to Gt.Brit'n. 7,220 14,814 11,841 10,721 294 686 291,145
Tavre. i 460 455 636 1,565 20,086 26,219-
Ither Frenchports.. = . 202;
Total French___ 460 455 636 1,565 20,086 26,421.
Iremen......... - 454 1,318 847 250 23,268 21,473-
.......... 1,346 1,500 5,195  4* 297  37.82X
Otherports-----—---—--- 649 748 750 874 43,256 43,613
Tot.toNo.Europe 1,103 3,442 3,097 6,319 107,821 103,177
mSpain, Italy, & o ........ 4*7 250 860 21,891 26,211
100 51 98 904 20T
Total Spain, &o .. 547 250 911 98 22,795 26,418-
Grand Total— 9,330 18.961 16,485 18,703 445,388 447,16k
East India Crop.—The following is from Messrs. Gad-

dum, Bythell & Co.’s report, dated Bombay, January 23 :

The weather changed during the week, and rain seemed imminent In
some parts of the Oomra districts ; but the clouds passed off, and no-
rain fell. As most of theseed cotton is pieteed, rain would noi do much
harm now. Bhownugger and Dhollera prospects are fluctuating
according to the weather, which this week was very favorable. Pick-
ing has commenced, and some samples will soon be obtainab'e. Broach,
crop is doing well, and with a continuance of favorable weather for a
few weeks longer we should get a crop ol very good quality.

East India Exports of Yarns to China and Japan.—
The Bombay Prices Current of January 23 gave the follow-
ing statement of exports of yarns from Bombay to China and

Japan during the calendar years 1877 to 1891, inclusive:
China. Japan. Total-
400 Ib. 400 Ib. 400 Ib.
Bales. Bales. Bales-
142 28,658
45,933 1,745 47,678
4%5; 0 4,342 50,072:
68, 94 4,527 67,721
61,783 7,378 69,161
9,854 91,288
........ 94,982 17,421 112,403-
127,318 13,846 141,164
. 154,517 19,020 173,537
199,407 20.543 219,950
205,158 39,730 244,889"
.. 234,071 52,697 236/768
62,720 316.917
....... 325,060 37.722 362,782.
365,038 10,939 376.977.

From the above it appears that although the shipments to Japan
during the yearjust closed were less than a third of the quantity sent
there in 1880, and smaller than in any year since 1882, twe total ship-
ments to both countries show an increase of some 13,000 hales, having-
been heavier than in any previous year: the shipments to China alone
fast year, as against those for 18S0, having been 40,000 bales greater
and 110,000 bales more than in 1889.

Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of January and since October 1in 1891-
92 and 1890-91, as compiled by us from the British Board of
Trade returns. It will be noticed that we have reduced the
movement all to pounds.

anm Tarn&Ttiread. Cloth. lotal of AU.
Sues omtttta

1891-2. 1890-1. 1801-2. 1890-1. 1891-2. 1890-1. 1891-2. 1890-1.

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
October....... 23,278 24,565 440,816 449,484 84,772 85,291 108.050 109,856-
November... 21,112 23,042 399,406 394.910 76,826 74,985 97,938 97,977
December... 20,150 22,648 420,912 455396 80,944 86,413 101,094 109,061
Tot.Ist quar. 64,540 70,255 1.261,324 1,209,790 242,542 246,630 307.C82 316,894
Janaary..... 20,991 20,042 403,774 412,552 77,203 78,722 08,194 98,764
645 656
7,965 8,08»
413,886 424,402.

Total exDorts of ootton manufactures.......... . .ocevvrieiienns
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The foregoing shows that there has been exported from the
United Kingdom during the four months 413,866,000 Ibs. of
manufactured cotton, against 424,402,000 Ibs. last year, or a
decrease of 10,516,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during January and since October 1in each of the
last three years:
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Galveston—To0 Liverpool—Peb. 19—Steamer Avona, 7,527....Feb. 24 -
Steamer Amethyst. 3 035 — Feb. 25—Steamer Duohess, 4,524....
Feb. 26—Steamer Somerhill, 5,158.
New Orleans—To Liverpool—Feb. 23—Steamer Conns llor, 3,750..
To Grimsby—Feb. 20—Steamer Gordon Castle. 4,317.
To Havre-Feb. 20 -Steamer Laughton, 5,809 .. Ftb. 23—Steamer
Inohisla, 6,076......Feb. 25-Steamer Poranagua, 4,294.
Feb. 25—Steamer Emiliano, 4,350,
To Bremen—Feb. 20—Steamers Alderley, 5300 Northern 4,000.
To Vera Cruz—Feb. 19—Steamer Xabasquena, 2
Savannah—To Norrkoping-Ftb. 23—Bark Catharlne 3,140.
To Hango—Feb. 24—Bark Themis, 1,800.
Charteston—To0 Norrkoping—Feb. 24—Bark Najaden, 1,330.

EXPORTS OP PIECE! GOODS AND TARNS TO PRINCIPAL COUNTRIES IN Norfolk—To Liverpool—Feb. 25-Steamers St. Regulus, 608.
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31. Boston—To Liverpool—Feb. 15—Steamer Samaria, 659 ...Feb. 16-
Steamer Philadelphian, 2,226.. .Feb. 19—Steamer Catalonia, 1,600
To Hamburg—Feb. 17—Steamer Edenmore, 1,387.
. To Yarmouth-Feb. 19 - Steamer Yarmouth, 300.
Piece Goods. January. Oct. 110 Jan. 81 Baltimore—To London—Feb. 20—Steamer Minnesota, 500.
(0008 omitted.) 1862. 1891. 1890. 1891-2. 1890-1. 1889-90. To Antwerp-Feb. 12—Steamer Rialto, 450.
To Rotterdam-Feb.15—Steamer Camiola, 200.
East Indies ....ccoeeriese coneas 166,503 175.825 191,521 735.539  744.04'r 724820 Phitadelphia— T0 Liverpool—Feb. 23—Steamer Ohio, 500.
Turkey, Egypt and Africa. 55,764 52,296 40.507 254,016 23«,654 226,37« - . .
China and 4 pan 57047 60385 48854 208530 220422 18922 Below we give all news received to dats of disasters to
Europe (e ce tT rke 84.850 29,858 3 g 107,845 116,150 i i
Eure tgA( xcept Tu y) 30550 40883 37897 157108 187020 179607 vesselscarrying cotton from United States ports, &c.
>North Amerlca . 20800 28481 82,581 106.783 112,958 120,595 San A lbano, steamer (Span.), from New Orleans to Hamburg, is ashore
All other countries 20,924 25109 20,709 87,809 103,394 107,895 at Hog Island and full of water. She was bound to Norfolk for
bunker coal. Tugs North America and Tames! have gone from
Total yards... .. 403.774 412,552 413.715 1,664.998 1,712.341 1,660.756 A : .
£4,323 £4,5u7 £4,359 £17,405 £18,452 £17,201 Philadelphia to her assistance.
Total value. u Eider, steamer (Ger.), stranded on Atherfleld Ledge, off the southwest
Tarns. coast of the isle of Wight. There is evidently one or more large
éOOOs omitted.) holes in the after partof the hull, for the sea washes in and out of
GHeOrIrI’r?Qny 2,891 %“5“2; gi’gg 1%‘522 11.099 %gvgig the hold. The after part of the steamer is also twisted and has a
%thtllzudmpe (except Turkeyj g§42 g'_é;g 2:421‘71; %?égg igiggi 19,031 list to port. The forward part is fairly sound.

ast Indies i 8 ) ) , 15,'82 .
Epstindies....... 35 335 §En 13%  10% B2 Cotton freights the past week have been as follows:

Turkey and Egypt. 2607 2,234 1904 11191 11,176 8.493
All other countries. 872 992 870 3,906 06 8,608 Satur.  Mon. Tues. Wednes. Thurs.  Fri.

Total Ibs 19,600 18,828 22.1*2 79.409 84,666  85.015 .

Total value. £863 £894 £1,058 £3,533 £4,082 £4,069 Liverpool,steamd. 964 964 O 532 @32

Do bid...<f.

Jute Butts, Bagging, &c.—The demand for jute bag Havre, steam...d. BR32®316 B32®316 632®316 B32®816 B32
has been strictly moderate during the week under review. Do .o d.
Jute butt in light | d tly fi Bremen, steam.,d. 732 732 732 752 752

ute utts are 1In 1g supply an are consequentiy T1i Do indirect..et. 1364 «64
held. Quotations are 2c. for paper grades and 2% @3c Hamburg,steam .d. 782 w 730 752 752 752
bagging quality. Do d. g_

Amst'd'm,steam,d. 316®732 » 816®732 316®732 40®50*  40*

Shipp ng News.—The exports of cotton from the United Indirect...... d. !
spates the past week, as per latest mail returns, have reached Reval, steam__d. 7320932 732®932 739®932 15et® 932 1564®9.t
168,626 bales. So faras the Southern ports areconcerned, these DO s d.
are the same exports reported by telegraph and published in Barcelona,steam d. «4@932 14®933 *A®932  *4®932  *4®932
the Ch icl last Frida W ith regard to New York we Genoa, steam ...d. 735,@1564 732@1564 73S 1854 782 782

rontete v 9 Trieste, steam ...d. 1764 1764 1764  1561-1764 166*-1764
include the manifestsof all vessels cleared up to Thursday, Antwerp, ateam.d. »64 964 «64 *3®961 *6®964

Total bait»’

Hew York—To Liverpool, per steamers Halley, 1,006....1taly,

Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:

2,338— St. Ronans, 4,502___ Servia, 1,683.. 9,529
To Hull, per steamer Martello, 692............. 692
To London, per steamer Alexander Elder, 5 500 Feb. 5. Feb. 12. Feb. 19.
To Havre, per steamer La Gascogne, 1,565.. 1,565
To Bremen, per steamer Spree, 250 250 Sales of the week............. bales. 57.000 56.000 65.000 44.000
To Hamburg, per steamers Moravia, 1,650....Scandla, 2, 095 Of which exporters took.... 3,200 5.400 4.000 5,200
__ Suevia, 1.450 . 5,195 Of which speculators took.. 6,100 4,600 14.000 6,400
To Antwerp, per steamers Apollo, 109___ Waesland, 765... 874 Bales American... 51.000 52.000 61.000 39.000
To Yokohama, per steamer Rotberfleld, 98. . 98 Actualexport. 4,000 5,000 6.000 5,000
New Orleans—To Liverpool, per steameis E , 6, Forwarded 75.000 80.000 74.000 65.000
....Inventor, 5,500__ Loango, 5,215....Mexican, 7,000 Total stock—Estimated___ ... 1,660,000 1.669.000 1.673.000 1.690.000
-—-Nlceto, 5,250— Texan, 4,950__ Yucatan, 5,900........... 40,165 OfwhichAmerican—Estim’d 1,422,000 1.433.000 1.438.000 1.445.000
To Havre, per steamers Bendl, 9,645__ City of Lincoln, Total import of the week. . 87.000 94.000 84.000 88.000
6.400.. ..Dupuy do Lome, 5,215Teutonia, 6,000.... Ofwhich American 77.000 81.000 77.000 69,000
per ship Riverside, 3,960 Amount afloat 235.000 225.000 230.000 225.000
To Bremen, per steamers Donau, 2,300....Pelioan, 3,172... 5,472 Of which American............. 225.000 215.000 220.000 215.000
To Hamburg, i>er steamers Australia, 1,600__ Beechdene, R
700-—San Albano, 2,000 Santanderino, 1,500 ... 800 The tone of the Liverpool market for spots and futures each
TolAOr})t(\)Nerp per steamera Dupuy du Lome, 200....Khalif, 200 day of the week ending Feb. 28, and the daily closing prices
Galveston—To Liverpool, per steamer Fanlina, 4,28 4,283 of SpOt cotton, have been as follows:
To Havre, per steamer Countess, 5,525 . 5,525 )
To Bremen, per steamers Marchioness, 3,283 Zeta, 4,374. 7,657 Spot. Saturday Monday.' Tuesday. Wednes. Thursday. Friday.
Savannah—To Liverpool, per steamer Larnaea 3,791. 3,791
To Havre, per steamer Amaryllis, 4,596.......c.cc........ 4,596 Market, 1 Small , .
Charleston—To0 Bremen, per steamer Aurora, 2,975 2,975 1:45 P. M.j Inquiry. 'nfg\';lg'?"s Quiet. Dull. ’(\j/lé)rﬁg;ége Dull.
To Gottenburg, per bark Walle, 1.840 1,840 ) :
To Uddevalle, per bark Idun, 1.380. 1,380 mMId.Upl'ds. 3\ 3\ 3\ 3\ 3011y 3H 14
To Barcelona, per barks Encarnaeion,
_ LB 28 et 3,628 Sales....... 6,000 8,000 8,000 8,000 8,000 7.000
Wilmington—To Liverpool, per steamer Penoalenick, 5,715.... 5,715 Spec. <feexp. 1,000 1,500 2,000 1,000 1,000 1.000
Boston—To Liverpool, per steamers Cephalonta, 1,217 ...Co-
lumbian, 4,291....Michigan, 2,744....Palestine, 2,199.... Futures.
Pavonia, 2,713....Roman, 2,547___ Venetian, 3,420. 19,131 Market, \ Quietat Quietat Quietat Steady at Quietat* . |
To Rotterdam, per steamer Kilmore, 141 141 %8 p. g Partially  1-64de- partially 2-647ad- 2-64 de-  GAIGY
BaltismCére—TU Liveépool per steamers Polynesia, 1,926 503 : - Vi .1-84dec.  cline.  1-64dec.  vance. cline.
edgemore, 1,1 ,031 :
To Bremen, per steam 07 J1ILL0L 707 Market, { Q;Jfgdi,”d Easy.  Quiet. Steady. “steadys _Very
To Rotterdam, per steamers Chioago, 402___Ohio, 200 "".1 602 4 P.M steady.
Phnladelphua—To Liverpool, per steamer Lord Gough, 1,064.. 1,064 The openlng, hlghest, lowest and closmg prices of futures at
Liverpool for each day are given below. Prices are on the
Total 168,626 basisof Uplands, Low Middling clause, unless otherwise stated :

The particulars of these shipments, arranged in our usual
form, are as follows:

The prices are given in pence and 64th. Thus: 3 63 means

3 §3 64d, and 4 01 means 4 1-64

Gotten- Sat., Feb. 30. Mon., Feb. 22. Tue«.« Feb. 23«
Li HLull <& Bremen Rotter- burgdt Barce-
iver- on- <&Ham,- dam <t TJdde- lona & . : :
pool. don. Havre, burg. Antwerp, valle. Genoa. Total. Open High Low. Oloe. Open High Low. Oloe. Open High Low. Clot
“e% Tork. 48,?22 1,192 1,565 5.415 874 . . 18,703 e d d d d d d d d d d d
. Orleans. 40, 31,22011,272 83,857 - : : : g : g - a
Galveston. 4.283 5'525 7657 17465 February... 345 348 345 346 343 343 843 343 342 343 342 343
Savannah. 3,791 4596 .. " 78'387 Feb.-Mch.. 345 346 345 346 343 343 343 343 342 343 342 343
Svhﬁrllem;'n' .......... 2,975 . 3,220 3,628 9,823 Mch.-Aprll. 347 347 347 347 344 344 344 344 343 344 343 344
mingtn 5,715 s 5715  april-May.. 350 350 350 350 347 347 347 347 347 348 347 3
Boston .... 19,131 141 19272 2P Y
Baltimore. 3.031 707 802 2545 May-June.. 353 854 353 354 350 351 350 361 350 351 350 351
Phlladelp'a 1,064 1:064 June-July... 856 367 356 367 354 364 354 354 354 354 354 354
—_— - July-Aug... 360 360 360 360 357 357 357 357 357 357 357 357
Total .... 86.709 1,192 42.906 28.056 2,817 3,220 3,628 168,626 August...... 363 363 363 363 360 360 360 360 360 361 360 361
The New York total includes 93 hales to Yonahama. September.. 403 402 402 402 363 363 363 363 363 400 363 400
Below we add the clearances this week of vessels carrying geft-';‘om- 402 402 402 402 363 363 363 363 363 400 363 406
ct.-Nov.... oeee " * P

cotton from United States ports, bringing our data down to
the latest dates:
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Wed., Feb. 24. Thurs., Feb. 25. Fri., Feb. 26.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d d d d d d A d d d d d
February... 843 344 343 344 341 341 340 341 839 841 339 341
Feb.-Mch... 343 341 343 344 341 341 340 341 339 341 339 341
Moh.-April. 344 345 344 845 341 342 341 341 389 341 339 341
April-May.. 347 348 847 848 345 345 344 345 343 345 313 345
May-June.. 351 352 351 352 348 349 348 349 347 349 347 349
June-July... 354 355 8s4 365 352 352 351 852 350 352 350 352
July-Aug... 358 359 368 359 355 *50 355 355 354 350 354 866
August...... 301 302 301 802 358 359 358 358 357 358 357 358
September.. 400 401 400 401 SOl 302 301 361 300 363 360 362
Sept.-Oct... 400 401 400 401 301 302 301 301 300 302 860 862
Oct.-Nov....

brea dstuf*fFfs

Friday, February 26,1892,

The market for flour and meal has relapsed into dulness
and the slight improvement in prices that followed the ad-
vance in wheat has been barely maintained. Yesterday hold-
ers accepted bids more freely and a larger business was done.
To-day the market was dull and weak.

The wheat market has been quite unsettled. Prices of con-
tracts were strengthened on Saturday by reports of bad
weather in the Northwest, causing danger of win-
ter-killing, and by the public statement that a West-
ern syndicate had bought a large quantity of wheat
and would hold it out of the market for much higher
prices. But dull foreign advices and a rather slow ex-
port business caused depression in speculation and weak-
ened values. There was a moderate export businessin red
winter wheat at 93@95c. for No. 3 hard and $1 08~@108%c.
for No. 2, with choice at $1 09 afloat ; also, some business in
No. 1 Northern spiiug at $1 07 afloat. To-day contracts were
depressed by full arrivals at the West. The spot market was
more active at some decline. Shippers took 210,000 bush.,

including No. 2 red winter, at $1 07%, f. 0. b.,, and No. 1
Northern spring at $1 06, f. 0. b.'
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri.
it 105% 105% 105% 104%
o 105% 105% 105% 104 %
0 03 §)' 104% 104% 103% 103
. .00 1 101% 102% 102 101%
July delivery... .C. 100% 99%  100% 99% 99%
wxu, luuugu at times aepressea, nas generally

®eadiness, owing to reduction in receipts at the
West, by which the excess over last season is in a great
degree modified and brought more within the range of the
increased demand attending the great reduction in values,
lo-day the market was easier under a full movement at the
West, which discouraged speculation for the rise, but there
was a brisk spot business for export.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

March delivery . 4 Mon. Zgg/s Wed. Thurs  Fri.
Aprildelivery!..... 7= 4.49% w b 49w 79% 49%
ay delivery..... o 49 % 49%  50% 50 49%
June delivery & 49%  49%  49%  49%
July deli Y 47% 48% 48% 48%
uly delivery.... gy, demo s 48w

Oats have fluctuated within narrow limits, with the specu-
lation nearly at a stand and the market without salient feat-

ure. To-day the market was dull and weak.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
« , R Sal. Man. Tuts. Wed. Thurs. Eri
March delivery............ 0. 368% Holl- 36% 36% 360 36%
May delivery..........c...... 0. 37% day. 37 37% 37% 371N

Eye declined and was dull, but yesterday some business
was done at 96<§896”c, for prime, and to-day the decline was
recovered, with a brhk business, including No. 2 Western at
wy%c. Bar ey has been dull at the reduced figures quoted in
our last. Buckwheat has met with a moderate inquiry at
full prices, and yesterday-prime sold at 58c.

The following are closing quotations :

FLOUR.
Fine........ $ bbl. $2350®$3 10 patent, winter...

Superfine. 00® 3 City shippingextras.
..... 3S %g% %%Iou?,psugerfine..

Extra, No. 2 .

4 25® 465

Eitra, No. 1 .

(Sileqr?].. 2 zggc 375® 400
traights. 290 ® 310

Patent, sp . 485® 525  Brandywine.. 310® 315

Buckwheat flour per 100 Ibs., $1 50 ® $1 65.
[Wheat flour in sacks sells at prices below those for barrels.]
GRAIN.

WShperziigé perbush gb ®110 C%n, En bL!Sh'd_
Red winter No. 2.1 00%®1 08%  Steamer No 2. " 45" 29%
\ll?veﬁi_elvmter - 3(7) %1| 897) West'n yellow....... 47 50
ite...... . i
OatseMixed Bbi. 36 ® 38 gecesternwhite... 45 o 52
White.....ccocevvienen. 38 ® 42% %estern,per bush. 96 ®1 00
No. 2 mixed . 37%  Stateand Jersey.. 98 ®1 00
No. 2 white 39% Barley—No.2Westn. 68 ® 69
Buckwheat... 5 State, 2 rowed. 60 ® 63
State, 6 rowed....... 67 ® 70
Ep*ORTS of Breadstuffs for January, 1892.—The fol-

lowing, made up from the statement issued by the Bureau of
Statistics shows the exports of domestic breadstuffs from
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the under-mentioned customs districts of tbe United States
for the month of January in 1893 and in 1891, and for seven
months of the fiscal year 1891-92.

1891-92.
Breadstuffs
Exports.

Barley, bush.
NewYork .

Philadelphia.
Baltimore..
New Orleans.
Pac. oust, dists.

Other cus.dists.t

Total, barley......
Corn, bush:

New York
Boston........

Philadelphia
Baltimore... .
NewOrleans....
Pac. cnst. dists.’
Ither cus. dists.+

Total, corn......
Oortwneal. bbls
New York

or

Philadelphia.....
Baltimore..
New Orleans
Pac. cust. dists.*
Other cus. dists.t

Total, corn-meal
Qats, bush

ushn.

Philadelphia
Baltimore...........
New Orleans

Pac. cust. dists.*
Jther cus. dists.t

Total, oats...
Oatmeal, Ib:
New York
Boston...
Philadelphia..
Baltimore.........
New Orleans___
Pac. cust. dists::
Othercus.dists.t

Total, oatmeal.
Rye,bush.
New York
Boston...
Philadel
Baltimore. .
New Orleans. ..
Pac. cust. dists.*
Other cus.dists.t

Total, rye...........
Wheat, bush.
New York. .
Boston...
Philadelp
Baltimore.,
New Orleans
Pac. cnst. dists.*
Other cus.dists.t

Total, wheat.,
Wheat-jUmr, bbls
New York.. .
Boston....
Philadelphia
Baltimore..

sts.
Other cus.dists.t
Tot.,wheat-flour.

Totals.
New York..
Boston....
Philadelphia.
Baltimore..,
New Orleans ....
Pac. cust. dists.*
Other cus.dists.t

Grand total..! 186,136,474
*Value Of exports from Pacific districts for the month of January, 1892:

8an Francisco. California ..13,148,444 *Oregen, Oreg........ccoeevivviiiciiccnne *86.827
Willamette. Oregon .1,106.896 i
Puget Sound, Washington..... 663,970 1Total., ..., $5,006,137

t Value of exports from other customs districts for the month of Jan., 1892:

Newport News, Va 1,674,131 1Brazos, Texas *7.712
Detroit, Michigan.. 78,331 1
Huron, Michigan... 72587 iTotal.............. ...$1,832,701

Note.—This statement Includes about 98 per cent of the entire exports of the
articles named from all ports of the country.

The movement of breadstuff« to market is indicated in the
Katement below, prepared by us from the figures of tbe New
Vork Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Feb. 20, 1892,
me since August 1, for each of the last three years:

ieceipt* at- flour. Wheat. Corn. Oats Barlsg Ryt.
mn.imb. 8t%7L00I/ fhuh.belb Bush.88lb. Bush.481c Bu.50 I »
ihioago...... 131,375 373,000 1,143,810 1,230,801 351,330 34,170
Milwaukee. 49075 224550 94,160 126,000 242,000 22,680
luluth........ 470,483
Unneapolis 1,065,360
Toledo....... 2,025 47,701 173,100 3,000 2D 3500
»etroit.. 4,236 80,270 30,111 2@ 28.510
‘leveland.... 20,231 9,582 34,039 10,500
it. Louis.. m 29,023 242127 1651510 107,850 113,400 5,000
Pairla.. 4,350 19500 471,500 270,000 09,000 1,100
Totwk.'P8 226900 2549811 3510773 1853911 814,840 "07,056
same wk.'91 171532 1,389,541 1,771,209 1,034,521 500,03  101,045-
lame wk.'90. 174,235 945035 4,032,578 1,697,534 557,020 68287
Since Aug. 1.
1391-92..... 7,205,847 162,694,363 73,020,712 64.607,397 24.197,251 12,767,529
1890-91...... 6,532,945 75,684,579 53,927,905 56,847,569 24,782,091 2,992,289
1889-90... 7,025,731 87,714.360 95,084,263 51.704.102 19.381.955 4.308.689
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The exports from the several seaboard ports for the w*el
ending Feb. 20, 1892, are shown in the annexed statement-

Exports

from — Wheat. Cor». Flour. Oats. Bye. Peas.
Bush. Bush. Bbls. Bush. Bush Bush.

New York 835,457 651,203 92,332 155,898 159,850 31.478
Boston... 152,549 78,680 27,297 13,803 51,279 1,000
Portland. 89,976 393
Norfolk..
Phlladel. 44,914 1,043,613 21,532 92,438
Baltim're 109,241 1,613,114 91.951 4,436
N. Orl'ns. 643,093 534,732 5,243
N.News.. 20,927 102,408 88.951
Biehm'd .
Tot.week. 1,896,157 4,023,750 327,749 262,139 215,565 32,478
B'me time

1891... 232,136 330,475 218,063 4,830 33,011

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboa- d

ports, Feb. 20, 1892:
Wheat, Oorn, Oats, Bye, Bar ey,
In stare at— bush. bush. bush. bush. busn.
4,168,415 1,815,046 1,363,297 706,219 56,625
292,000 17,200 e 10,000 193,000
.............. 25,600 21,800 16,000 6,400
2,033.320 43,063 20,892 123,162 423,665
188,630
9,481,680 1,334,068 805,960 542,173 82,613
496,212, 301,109 , 58,066
350,169 8/177 6,967 89,419 237,189
8*368,039 R T 26,180
400,703
1,508,017 375,584 129,631 104,650
433,715 11,446 17,127 53,618 34,238
25,000 . 80,000
2,228,579 2,482,286 219,147 4,687 90,432
133,233
Oinoinnatl....... 7,000 16,000 5,000 175,000
Boston..... 133,871 119.936 52,174 10,780 11,376
Toronto.. 128,991 800 5,435 109,229
Montreal. 555,250 171,687 26,950 77,706
Philadelphia 320,643 723,052 361,436
Peoria.,....... 16,271 524,619 153,313 13,581 13,046
Indianapolis 44,781 82,514 160,911 17,674
Kansas City. 572,469 70,783 15,987 11,868
Baltinore. 1.777,521 93,732 88,261
Minneapolis. 303,275 19,134 7,993
On Mississippi... 207,076 17,138 5,125
Oncanal & river........ 17,000

Feb.
Feb.
Feb.
Feb.
Feb.

20/92.
13/92.
21/91.
22/90.
23/89.

THE DRY GOODS TRADE.

NSW YORK. Friday P. M, February 26,1892.

Business during the week was interfered with at first hands
by the holiday on Monday last, but the subsequent demand has
been sufficiently g'od to bring the total up to late average in
most directions. Forwarding is still the most active depart-
ment, yet very fair orders have been recorded by agents for
a widespread variety of fabrics, the duplicating demand from
the jobbing trade in the West being afeature. Local jobbers
have been less noticeable in this connection, but, should the
present activity in their business continue they must soon
come into the market for further supplies. Current demand
and expectations of a large future business serve to sustain
agents in the matter of prices in face of the continued adverse
influence of the market for raw cotton, and in some quarters
the tendency is even in an upward direction. Most staple
lines, however, are not more than steady, and even this is sat-
isfactory. All thirigs considered, production is on a large
scale, but there is no visible growth of stocks to any extent,
and it isevident that much business has transpired and is
still passing which is not reported until actually consum-

Tot.
Tot.
Tot.
Tot.
Tot.

41,473,738 10,033,217 3,639,735 1,901,108 1,624,692
41,795,991 9,831,549 3,773.128 1,936,033 1,567.407
23,324,964 2,595,759 2,«8 2,522 394,814 2,678,453
29,618,581 13,736,567 5,136,980 1,529,397 1,862,651
32,740,409 15,462,701 8,067,1311,678,443 2,065,159
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There has been an improved demand for brown sheetings
by the home trade and more inquiry by exporters. Standard
and 3-yard makes are in fair supply, but lighter weights are
mostly well under control. Bleached shirtings also show an
improved business through the aggregation of small orders
principally, and are steady in price. Wide sheetings are well
sold ahead, and New York Mills makes are advanced 2~ per
cent. The demand for colored cottons of the cheviot, cotton-
ades, tickings and denim order keeps up with the supply,
and prices are firm, as also are bleached and dyed cambrics.
Cotton linings are in fair request, without particular feature.
Printed fabrics, both in standard fancies and specialties,
were in average request, and a moderate duplicating business
was recorded in ginghams and other wash fabrics. In the
jobbing trade business was active, features of the week being
two drives by the H, B. Claflin Co., one in printed percale
zephyrs at 6¢. and the other in cheap ginghams at 5”c. per
yard. Print cloths were in steady demand at 3/ c. for 64x64s
for delivery this month and next, but for April and later
months 3 I-16¢c. was accepted by sellers.  Other counts were
unchanged in price.

1892 1891 1890

Stock of Print Cloths— Feb. 20. Feb. 21. Feb. 22
Held by Providence manufacturers. 11,000 356,000 316,000
Fall River manufacturers___....... 13,000 278,000 34,000
Outside speculators (est).... _ None. None. None.
Total stock (pieces),..... ....... 24,000 634,000 350,000

Domestic W oolens —With the advance of the season
there is a noticeable falling off in the extent of business do-
ing, and such manufacturers as have not come well under
orders up to the present have not much prospect 0? doing so
for the balance of the season. As arule they are, however»
fairly well covered for the next two month". Those of them
producing the finer lines of all-wool or all-worsted mink-
wear lines in suitings, trouserings or overcoating? being
even better placed than this. New business this week has
been moderate in heavy weights, but there has again been
some demand for spring fancies for immediate delivery. Sat-
inets, cotton-warp cassimeres, unions and doeskins have all
been in limited request, only the most reputable makes hav-
ing any attention paid to them. Cloakings are well sold
ahead and continue in steady demand. The dress goods
branches are now receiving a fair number of duplicate or-
ders, which, with the business already in hand, keep the
mills well employed and covered for a considerable time to
come.

Foreign Dry Goods.—Buyers have again been in the mar-
ket in large numbers and have placed considerable orders for
a varied assortment of fabrics and fancy article». In dress
goods, cotton, woolen, worsted and silk, novelties are con-
tinually making their appearance, and although the importa-
tions are not so large as in previous seasons they are so diver-
sified as to prove a constant stimulant to b ryers, and stocks
are thus kept in excellent shape. A large business is recorded
in ribbons, laces and embroideries, with afair trade in glove3

and hosiery.
Importations of Dry Goods.

mated by deliveries from.either mill or warehouse.

Most of

the jobbers’ traveling salesmen have returned from their
first spring trips, and their accounts are nearly unanimously
favorable to a large trade this year, although it may be more
conservatively conducted than usual. Financial conditions
are generally good and prompt settlement of accounts an
agreeable feature in the West, m st of the Northwest and
some sections of the Southwest.

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending February 28 were 1,396
packages, valued at $116,595, their destination being to the
points specified in the table helowr

1892 1891
Nbw York to Feb. 23.

Week. Since Jan. 1. Week. SinceJan. 1

Great Britain..... 140 728 80 742
Other European 100 324 6 162
China.... 10,409 775 19,418
India. 1,132 100 2,608
Arabia. 804 1,435
Africa... 3 3,758 30 228
West In 233 2,945 198 2,372
M EXICO e 79 786 35 411
Central America.. 155 1,026 45 1,040
South America.... 629 7,902 64 41636
Other countries.. 57 475 23 199
30.289 1,356 33,251

3,400 8,050

Total e, 1,796 33.689 1,356 41,301

The value of the New York
been $1,656,623 in 1892 agamst

ex*)or'-« since January 1 have
$1,817,010 in 1881.
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TERMS OF SUBSCRIPTION.

Commercial and Financial CIIROXICLE con-
ains 40 to 64 pages published every week.

State and City Supplementof CIIROXICLE con-
tains 184 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both suppiements.

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence if every Subscriber will note in hissuppie-
ment 0N the page designated at the head of each item a
reference to the page where the item inthe chronicie can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

MUNICIPAL DEBT REPORTS CORRECTED
TO DATE.

In pursuance of the purpose for which this Depart-
ment was established, we give this week the financial
reports for the cities of Minneapolis, Minn.; Milwau-
kee, Wis.; Pittsburg, Pa., and Newark, N. J. These
statements have been corrected to date. In the bond
tables will be found the details of each outstanding
city loan, while below them are given the figures of
total debt, assets &c. on January 1 1892. To make
the present exhibits more intelligible and useful, we
would refer the reader for comparative figures to cor-
responding statements for previous years, which have
already been published in our State and City Sup-
plement.

It may be worthy of mention in reference to the city of
Pittsburg that at a special election held on the eighth
of last December street improvement bonds to the
amount of $2,000,000 were voted. Since this election,
however, a decision of the Supreme Court has made it
possible for Pittsburg to use certain funds to pay for
street improvements, which before the city was debarred
from appropriating to that purpose. This decision
has rendered the proposed loan unnecessary, and no
new bonds will be issued.

MINNEAPOLIS, MINN.—Mr. P. B. Winston continues to
hold the office of Mayor in this oity. Minneapolisissituated in Henne-
pin County, and is responsible for more than nine-tenths of the county
debt, which in 1890 amounted to $485,000. The details of the city’s
outstanding bonds are as follows:

LOANS— When Due. LOANS— When Due-
Bridge Bonds— 4s, M&N, 75,000..Nov. 1, 1919
Ss, J&D, $250,000.Dec. 2, 1892 4s, J&J, 50,000..Jan. 1, 1921
8s, F&A, 20,000.Feb. 2, 1894 pPermanent Improvements—
8, M&N, 50,000.May 1, 1905 478,J&J, $40,000..July 1, 1908
4|«S A&O, 76,000.Apr. 1, 1912 4n38 A&O, 165,000..Apr. 1, 1912
Subject to caU'after April, 1902 Subject to call after Apr. 1, 1902
4s,  J&J, $110,000.July 1, 1915 =38 A&O, 134,000..Apr. 2, 1913
4s, F&A, 390,000.Feb.15,1917 4355 J&J, 45,000..July 2, 1913
4s, M&S, 30,000.Mar.15,1919 4*38, M&S, 75,000..Mar. 15,1914
City Haln, etc.— 4*38, M&N, 270,000..May 1, 1915
8s, F&A,$50,000...Feb. 2, 1894 45~ Jg&J, 35,000..July 15,1916
4*as,JSJ, 250,000...July 1, 1917 45, A&O, 320,000..Apr. 1, 1917
4ias, J&J, 250,000...July 1, 1921 4s, F&A, 100,000..Aug.15,1917
&, J&J, 200,000..Jan. 1, 1920 4s, J&D, 50,000..Dec. 1, 1917
Fire Department— 4s, M&S, 170,000..Mar.15,1919
4s, J&D, $15,000....June 13, 1920 4s, M&N, 125,000..May15.1919
General Purposes— 4s, J&D, 100,000..June 29,1919
75, J&J, $20,000...-July 1, 1902 4s, J&J, 55,000..Jan. 15,1920
lerary Fund— Perm. Imp. Rev. Fund—

4 1S, J&D, $60,000...Dec. 1, 1915 4135, J&J,$245,000...July 1, 1021

4s, J&D, 40,000..De0.15,1916 4s A&O, 150,000__ Apr. 1, 1917

4s, F&A, 155,000———Aug. 1, 1918
4*38, J&J, $200,000..June30,1913 4s, J&D, 50,000__ Dec. 15,1918
413S,J&J, 100,000..Jan. 1, 1914 45 F&A’ 100,000 Feb. 1, 1919
413s,J&J, 223,000.July 1, 1914 45 M&N, 50,000 __May 15,1919
4s, M&N, 100,000..May 1, 1919 4s, J&J, 250,000 _Jan. 15,1920

THE CHRONICLE.
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LOANS— When Due. LOANS— When Due
Railroad Aid Bonds— 7s, J&J, $25,000...July 1, 1896
7s, M&S, $31,000....Sept.1, 1897 7s, J&J, 25,000...July 1, 1902
7s, M&N, 94,000....Nov. 15,1907 41as, J&J, 50,000...July 1, 1906
7s, M&N, 125,000....Nov. 1, 1901 4s, F&A, 90,000...Aug. 1, 1918
Schools— VTADTTITS ftto
10s, var., $12,000... var., 1892 4*28 M&S, $100,000.Mar. 15,1914
8s, var., 6,000... 1891-92 Waterworks—
6s, J&J, 40,000...July 1, 1899 8s, F&A,$60,000...Feb. 2, 1899
5s, A&O, 22,000...Apr. 1, 1893 8s, J&J, 25,000... July 1, 1900
4s, J&J, 80,000...July 1, 1915 7s, J&J, 40,000...July 1, 1902
4s, A&O, 50,000...0ct. 15,1917 41aS,A&0,125,000...Apr. 1, 1912
4s, M&N, 125,000...May 15,1919 Subject to call after Apr. 1, 1902
4s, A&O, 75,000...0et. 15,1919 4n28, J&J, 280,000...July 2, 1913
4s, J&J, 50,000...Jan. 15,1920 4+*2S, M&N, 30,000...May 1, 1915
School Districts (old)— 4s, J&J, 120,000...July 15,1916
Var., var., $52,500... 1891-1892 4s, A&O0,330,000...Apr. 1, 1917
Sewers— 48, F&A, 170,000...Aug. 1, 1918
8s, J&J, $15,000...July 1, 1900 4s, J&J, 50,000...Jan. 15,1920

PAR VALUE OF BONDS.—A few of the olderbonds are of denomi*
nations other than $1,000. All late issues however (i. e. all bearing
less than 5*2 per cent interest) are for $1,000 each.

TOTAL DEBT, SINKING FUNDS, ETC.-Thesubjoined statement
shows the city’'s total municipal debt, the sinking fund and the water
debt on the 1st of January 1892 and 1890:

Jan. 1,1892. Jan.1,1890.

Total funded debt (including water debt ...$7,540,500 $6,486,500
Sinking funds 737,931 535,358
Net debt.. $6,802,569 $5,951,142
Water debt (included in total debt). ...$1,230,000 $1,235,000

SINKING FUND.—tis provided by the city’s charter that in addi-
tion to raising a tax sufficient to pay the interest on all its bonds the
city shall levy a tax of one mill on each dollar of the assessed valuation
to provide for the principal of the bonds when due. The maintenance
of this sinking fund for the paymentof the principal ofthebonds is “ de
dared to be part of the contract with the holder of any bonds of the
oity that may hereafter be issued and shall be keptinviolate.” In ao
cordance with this provision there was raised by taxation for the sink-
ing fund in 1891 $138,444 60. On January 1,1892, the investments of
the fund consisted of $632,000 city of Minneapolis 4, 4~ and 5 per
cent bonds, and one note of the Board of Education of the City of Min-
neapolis due June 30 1892, for the amount of $87,741. The cash held
by the Board of Sinking Fund Commissioners amounted to $18,190.

CITY PROPERTY.—The city's property January 1 1892 was
valued at $17,642,274. The receipts from water in 1891 were $179,
689; current expenses for water works, $87,871.

VALUATION AND INDEBTEDNESS.-The city's assessedvalua
tion, tax rate and bonded debt have been as foUows:

Tax Tate. Total Bonded
Years Tax Valuation, per $1,000. Debt.
$138,444,562 $23 10 $7,540,500
136,944,372 19 30 7,080,500
127,101,861 2140 6,486,500
126,139,886 19 20 4,824,500
77,468,267 19 60 2,461,000
40,702,044 19 50
23,415,733 14 50 1,101,000
Thetax rate in 1891 includes city tax, $14 80; State tax, $2 60;

county tax, $2 00;
The total tax raised in 1891 was $2,684,744, of which $346,111 was
for interest on debt and $138,445 for sinking fund.

school tax, $2 00; street tax (average rate), $1 70.

MILWAUKEE, WIS .—Mr. Peter J. Somers is still Mayor of
this city, which is situated in Milwaukee County. The Commissioners
ofthe Bonded Debt have recommended to the Common Council of Mil-
waukee the issuance of new bonds to the amountof $325,000, as fol-
lows : for water, $100,000; for schools, $100,000; for bridges, $55,-
000, and for parks, $70,000. These bonds will probably not be issued
until the coming July. Mostof the bonds issued by this city are sub-

ject to call at the rate of 5 per cent of the original issue yearly. Bonds
called are paid on or about July 1.
LOANS— When Due. LOANS— When Due.
Bath Bonds, 1888— Mil. River Dam Bonds-
4s,J&J, $22,000......... July 1, 1908 48,J&J, $45,000......... July 1909

($1,250 calleyd yearly.)
Bridge Bonds, 1882-91—
4s, J&J, $55,000......... July 1, 1902
5,000 called yearly )
4s, J&J, $47,000......... July 1, 1903
($3,750 called yearly )
4s,J&J, $45,000. Jan. 1,1910
s called yearly)
5s, J&J, $90,000.......... 1893 to 1911
(5 per cent retired annually.)
City Hall Bonds-
48, J&J, $54,000...... Mar. 1. 1910
($3,000 called yearly.)
5s,J&J, $200,000....... 1893 to 1911
(5 per centretired annually.)
General City Bonds, 1871-'86—
7s,J&J, $134,000....Jan. 1, 1901
($12,100 called yearly.)
7s.J&D. $98,000__ Junel, 1896
4s,J&J, $105,000... .July 1, 1905
($7,500 called yearly).
4s,J&J, $113,000....July 1, 1906
($7,500 called yearly.)
Intercepting Sewer Bonds-
48, J&J, $51,000......... July 1, 1907
($3,000 called yearly.)
Library Bonds—
4s,J&J, $54,000......... Jan. 1, 1910
($3,000 called yearly.)
Library & Museum Bonds—
5s,J&J, $100,000....... 1893 to 1911
(5 per centretired annually.)

($2 500 called yearly )
Park Bonds, 1890-91—

4s, J&J, $95, 000 ......... July 1, 1910

($5,000 called yearly.)

5s,J&J, $150,000....... 1893 to 1911

(5 per cent retired annually.)
School Bonds, 1887-'89-'91—

4s,J&J, $170,000....July 1, 1907

($10,000 called yearly.)

4s,J&J, $225,000... .July 1, 1909

($12,500 caHed yearly.)

4&413S, ...,$140,000.July 1, 1911
Viaduct Bonds, 1892—
5s,J&J, $50,000....July 1, 1911

($2,500 called yearly.)
Water Bonds, 1871-90—
7s,J&J, $896,000....Jan. 1, 1902
($80,000 called yearly.)
$91,000....July 1, 1903
($7,500 called yearly.)
4s,J&J, $188,000....Jan. 1, 1906
($12 500 called yearly )
4s,J&J, $200,000.... Jan. 1, 190
($12 500 called yearly )
4s, J&J, $450,000....Jan. 1, 1910
($25,000 called yearly.)
Water Dep. Construction-
48, J&J, $90,000......... Jan. 1, 1910
($5 000 called yearl
Water W'ks Refund., g X—
4s,J&J, $90,000......... July 1, 1903
($7,500 called yearly.)
4s,J&J, $98,000......... July 1, 1904
($7,500 called yearly.)

4s,J&J,

PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each.

INTEREST—WHERE PAYABLE.—Interest

is payable in New

York at the National Park Bank; also in Milwaukee.
TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined state-

ment shows Milwaukee’s total municipal debt, the sinking fund held b
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the city against the same and the water debt, on the 1st of January of LOANS- 7interest— ,  --------- Principal,------ —
each of the last three years: NAVE CR Bate. Payable. When Due. Outstand’ g

1892. 1891. 1890. Annexation.. 1886 4 M & S Mch. 1, 1906 $126.000
Clty |mprovement 1873 7 M & B Mch. 15,1893 1,500,000
Total funded debt $4,100,000 $3,651,000 $3,014,000 City tax......... 1886 4 M & S Mch. 1, 1906 58,
Sinking funds... 273,000 237,000 206,000 Cllnton Hill.. 1875 7 J & J July 1, 1895 400,000
Corporate...... 1878 6 F & A Aug. 1, 1908 700,000
Net debt on January 1. ...$3,827,000 $3,414,000 $2,808,000 F dod debE 118886% % \,]A %L % JAune 11 1198%)% 2%8888)
unded debt.. ... r. 1, s450,
Water debt..........covoiiiiiiiies $1,915,000 $2,057,000 $1,816,000 do 1885.r. 5 F&A ABg.14,1895 232,000
In the above statement the water debt is included in the total funded mtell;cipgm%sewer ........ .118898% 21 ﬁ g« (()) :A’-\prr llolls?lof 6%)808
i i i arket bonds ,
debt and in the net debt, as well as being given separately below. Public school. .. 1872 7 A &O A%r 101892 »200,000
The sinking fund receives yearly a sum equal to 5 per cent of the _ 1891 4 1892 13,000
original issue of bonds, and it is required by law that this amount of 1891 4 1893 13,000
. 1891 4 1894 14,000
the debt shall be annually retired. 7 J & J July 10,1893 »6,000
M & .
CITY PROPERTY.—The city owns its water works, and received ) E M & § MEE % 138? 11513;(3)888
from water rates in 1889 $279,521, against $268,827 in 1888. Street |mpr0vement ...... 1879 6 M & s Mch. 1, 1909 270,000
do do and sewer.1886 4 M & N May 10,1906 500,000
ASSESSED VALUATION.—The city’'s assessed valuation (about Tax aarearage.................ilggg 55, j gj jluly i %333 »ﬁ;,ggg
hi . 0 u y )
two thlrds cash value) and tax rate have been as follows in the years do 1884 5 J & 3 Jul%// 1 189 130000
named: do ...1885 5 J & J July 1, 1895 112,000
Personal To'l Assessed Tax Bate do 1886 4ia A & O Oct. 1 1896 97000
Year8 Beal Estate. Property. Valuation, p'r~ 1,000 do 1887 4la J & J July 1 1897 75000
$93,799,955 $19, 875 165 $113,675,120 21-59 do 1890 413 J & J " 1900 28'000
........................ 105, 484 055 21-50 do ..1888 4 J & J July 1, 1898 61,000
80,678,660 19,819,540 100,498,200 22-23 do 1889 4 J & J July 1, 1899 51000
69,962,865 19,009,315 88, 972 180 do 1891 4 ' 1901 34,000
41646373 14229596 55,875,969 Water debt—bonds issued bg '
i i _28- R the Aqueduct Board,1867-69 7 M & N May 1, 1892 650,000
The tax ratein 1891 includes State tax, $1-28; county tax, $3-04. doq do 7 E & A Aug 1’ 1906 50000
school tax, $3-50; city tax proper, $13-77 ; total, $21-59 per $1,000. do do 1877 6 F & A Aug. 1, 1897 100,000
do do 1875 7 M & N May 1, 1905 500,000
PITTSBURG, PA.—Mr. H. I. Gourley is still Mayor of go do 1879 5 M & N May 1, 1119109 1700,000
F’itt.sburg. The city is situated in Alleghany Count_y ar?d is responsible dg gg %gg% iia M&N May 1, 91915 2](_)5'9&90
indirectly for more than halfof the county debt, which in January 1891 do do 1888 4ia M & 8 Mch. 6, 1918 20.000
amounted to $4,078,613. In 1880 the amount of capital invested in go go %ggg :11 :]] g B Dec. 2, 191]%)8 200%%0
! . Lo S . o 0 ;
the iron and_steel industries in this city was $25,5L90,000, against $52,- do do 1884 4 M& N May 1, 1914 30,000
000,000 (estimated) for the year 1891. Pittsburg's outstanding bonded do do 1886 4 M &N May 1, 1916 12,000
debt is given in detail in the following table: do do 1887 4 A & O Apr. 1, 1917 5,00
do do 1892 4 F & A Feb. 1, 19222,500,000
LOANS- —Interest—. --—----—— Principal.----------- i o
NAVE AND — Bate. Pay'ble. When Due. Outstand’g (s) Allin the sinking fund.
City building bonds, refunded. 5 A & O Apr. 1, 1910 $170,000 |NTEREST—WHERE PAYABLE—Interest is payable at the office
Fire department bonds... 7 A &O i, 1893 200.000 .
Fundegpdebt bgnds e 7 1J] g 3 ?]Bly i %888 %§§888 of the City Treasurer and at local banks.
0 0 r7 uly 1, ) TOTAL DEBT, SINKING FUNDS, ETC—The subjoined statement
Funde(cjiodebt i(ijr? rov. budnds.g g 3 g‘ 1‘3] 33?19 % %g%% %%%888 sh0\_/vs Newark’s total municipal debt, the _sinking fund held by the city
do cﬁ) do r 5 J & D June 1, 1913 1,288,000 againstthe same, and water debt, on the first of January of each of the
do do do .r 5 J & D June 1, 1912 77,00 last three years:
Improvement bonds............... c 4 J &D Dec 1,191 63,000 1892. 1891. 1890.
Market bonds, refundéd....t 5 A & O Apr. I 1910 ' 25.000 Lot funded debt..........$10,854.000  $10,759,000  $10,933.000
Municipal consol, bonds......r 6g A & O Oct. 1, 1904 210,000 fnking funds B e
Railroad compromise bonds..o 5= J & J Jan. 1, 1913 1,074,000 Net debt on Januaryl $7,898,881 $7,701,219 $7,906,484
do do do .r5 J £« J Jan. 1, 1913 7130 Water debt....cooveiies e 3,572,000 3,552,000
do do do .e4 J & J Jan. 1, 1913 234,000 . . .
do do do ..r4 J & J Jan. 1, 1913 119,300 In the above statements the water debt is in each case included in the
oo 70 A& O Apr. 1, 1893 129,500 total debt and net debt, as well as being stated separately in the table
do T 7 A&O Apr. I 1893 6:300 oy 1891 and 1890 g P y ?
do < 7 A & 0 Apr. 1, 1894 108,500 o Lo
do r 7 A & O Apr. 1, 1894 134,000 The total debt in 1880 was $11,364,500; sinking fund assets, $2,294,-
do .c 7 A &0 Oct 1, 1895 146,100 468; net debt, $9,070,032.
gg ('; ; ﬁ g % 82% % %ggg 42{%88 The entire receipts from the public markets are pledged to secure the
do .r 7 A &O0 Oct 2, 1896 686,900 marketbonds.
go .r ; ﬁ % 8 ﬁp:: % %387 6%880 The sinking fund receives each year an amount equal to] about 3 per
0 0 -1, ) i
do r7 A&O ABr. 1 1898 2,327,000 cent of the bonds outstanding.
do r 6 J & J Jan. 1, 1908 0,000 CITY PROPERTY.—The real estate and personal property owned

c) Coupon bonds. (r) Registered bonds.
g) Interest on the municipal consolidated bonds is payable in gold.

PAR VALUE OF BONDS.—These bonds are in pieces of $25, $50,
$100 and multiples of $100.

TAX FREE.—AIll issues of this city’s bonds are exempt from taxa-

by the city on April 30,1890, was valued at $12,071,188.

DEBT LIMITATION.—The city’s debt is limited by law to 15 per
cent of the total valuation.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate have been as follows, property being assessed at about four-fifth»
actual value:

tion. Total Total
i i Beal Personal Assessed Taxper
INTEREST—WHERE PAYABLE—Interest is payable at the City $93Egt4a8te?.30 $§£o 792rt 54 $119 32non sll,goz%
Treasurer's offlce in Pittsburg, at the Bank _of Ar_'nerlca in New York 88729050 52265475 113'995, 425 189G
and at the office of Townsend, Whelen & Co. in Philadelphia. 82'011.340 20'193'264 102'204'604
65,733,315 17,631,095 83,364,410

TOTAL DEBT, SINKING FUND, ETC.-The subjoined statement
shows Pittsburg’s total municipal debt and the sinking fund held by the
city against the same on the 1st of February of each of the last four
years.

1892. 1891. 1890. 1889.
Total funded deb

(incl. water bonds)$13 204,402 $13,204,402 $13,203,402 $13,203,252
.Sinking funds.......... 3,741,800 3,542,090 3,176,597 2,748,986

Net debton Feb. 1. $9,462,602 $9,662,302 $10,026,805 $10,454°266

The city has no floating debt. The sinking fund receives yearly about
$400,000.

DEBT LIMITATION.—Pittsburg’s debt is limited by law to 7 per
cent of the assessed value of real estate.

ASSESSED VALUATION.—The city’s assessed valuation (about 80
per cent of cash value) and tax rate have been as follows:

Cambria County, Pa.—(State and City Supplement, page
72)—O0wing to the fact that property in Cambria County was
taxed this year at actual value, the total valuation foots up to
$20,000,000 for 1892, as compared with $5,500,000 for last year
and $2,517,000 for the year 1880.

Philadelphia, Pa.—(State and City Sulplement, page
75.)—This city’s total income last year from a tax rate of
$18*50 per $1,000 was $12,130,944-25. The total valuation of
taxable real estate was $710,641,167.

St. Louis, Mo.—(State and City Supplement, page 121.)—
The following statement of the assessed valuation of taxable

Deal gfg;p&' Tota) Assessed 'gaeart%o%%% property in the city of St, Louis has been made to the State
....$205,046,742 16,455 $207,363,197 $15-00 i :
.198,580,267 1,873359 200,453,626 15-00 Auditor by the Board of Assessors
137,898,928 1,248,109 139,147,037 ... WITHIN THE OLD CITY LIMITS.
132,266,000 2,445,124 134,711,124 18*00 Real estate $194,868,470
129,881,096 1,774,936 131,656,032 ... Personal property... 35,527,700
108,530,608 3.000,000 111,530,608 13-00 ) o o
... 105,404,720 1 838 258 107,342,978 16-00 Total valuation within old lImitS........cccccevieees wveeiiene $230,396,170
The assessed valuation for 1892 has not yet been reported, but itis Real estat $45.130,960
. i eal estate ,130,
estimated that the total will reach $245,000,000. Personal property 3225310
NEW ARK, N. J.—Mr. Joseph E. Haynes continues to officiate Total valuation of newly-added district...........c.cecevevunene - $48,356,170
as Mayor of this city. Newark is situated in Essex County and is Grand total for 1892..........ccccceiieies it wevees e .$278,752,440
indirectly responsible for about five-sevenths of the county debt, which ©Grand total for 1891 252,031,820
amounted in 1891 to $1,131,286. The details of the city's bonded increase duringthe year 1891 .. . $26,720,620

debt are as follows : i

Increase of revenue, $250,000.
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Tacoma, Wash.—(State and City Supplement, page 152.)—
It is estimated by the city assessor that the tax valuation of
Tacoma this year will reach $45,000,000. The rolls are now in
process of completion.

Bond Proposals and Nfegotiatlons.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for

sale.

Alliance, Ohio.—(State and City Supplement, page 84.)—
This city has sold 6 per centrefunding bonds to the amount of
$35,000. The purchasers were Messrs. Seasongood & Mayer
of Cincinnati.

Baltimore, Md.—(State and City Supplement, page 80).—
The Maryland House of Delegates has passed.a bill-authorizing
the city of Baltimore to issue new bonds to the amount of
$5,000,000.

Brockton, Mass.—(State and City Supplement, page 23).
—We are informed by D. W. C. Packard, City Clerk of Brock-
ton, Mass., that a sewer loan to the amount of $300,000 is
under consideration, but no bonds have as yet been author-
ized.

Burlington, lowa.—(State and City Supplement, page
115). The finance committee of Burlington has been author-
ized to negotiate with the holders of the 8 per cent sinking
fund bonds of 1870, and if possible to purchase and refund
them. The amount of these bonds outstanding is $65,000, and
they do not fall due until 1896.

Balias, Texas.- (State and City Supplement, p é)e 180.)
—The C|ty of Dallas has sold refunding bonds issued under
date of July 11891 to the amount of $60,000. The purchasers
were Messrs. Spitzer & Co. of Toledo, Ohio.

Fargo, North Dakota.—(State and City Supplement, page
123). This city has sold $40,000 of 6 per cent water bonds, due
in 1911, to Messrs. Farson, Leach & Co., of New York. The
most recent data concerning the debt and valuation of this
city is as follows :

Tax valuation............... $2,919,609 Sinking funds.......... ..o $24,000
Total debt..........ccvcuenc. 224,000 Net debl........ corvevirrerrrnnenne 200,000
Water debt (included).. 88,000 Populationin 1890 was... 5,664

Madison, Wis.—(State and City Supplement, page 108).
—The statement for this city in our Supplement shows that

MISCELLANEOUS, |

$ 100,000 W.
Seattle, Washington,

SCHOOL 5s.
DUE JANUARY, 1910.
Interest January and July 1, at New York City.

%sse se valuanon (1891 $%6 @%é ELB

J.

vestments.

THE CHRONICLE.

OHIO.

Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in-

[Vor. LIY.

$55,000 of the 5 per cent water bonds mature on April 1, 1892.
These bonds are in pieces of $500 each, and forty-three of
them have been drawn for redemption. The remaining
$32,000 will be refunded.

Missouri, State.—(State and City Supplement, page 118).
—One hundred Missouri 3} per cent bonds due March 1,1907,
and subject to call March 1, 1892, are called for payment.
These bonds will be redeemed on March 15 1892 at the Na-
tional Bank of Commeree, New York. Interest will cease on
and after that date. The bonds called are those numbered
from 1,351 to 1,450, inclusive.

Newburg, N. Y. (State and City Supplement, page 54.)—
On February 17 proposals were opened in the city or Newburg
for $20,000 of 4 per cent water bonds, due in 1922. The award
was made to Messrs. Jones & Faile, of New York.

Oakland, Cal.—State and City Supplement, page 148.)
—On February 13th we mentioned in this column certain ob-
jections which were made by prominent citizens of Oakland
to a proposed new bond issue. Notice was also taken of the
fact that at a meeting on February 1 resolutions were adopted
protesting against the calling of a bond election. We are now
informed that these protestations have been waived by the
Council, the bond ordinances have been finally passed, and the
election will take place on April 2nd, 1892.

Providence, R. I.—(State and City Supplement, page 37.)
—The $1 000,000 loan of city of Providence 4 per cent 30-year
bonds, which was offered for sale on Saturday, Feb. 20th, was
awarded to Spencer Trask & Co. and R. L. Day & Co., of Bos-
ton, at 108*289.

City Treasurer D. L. D. Granger has sent us a list of the
bids received for thi3 loan, and we give the same below.

Spencer Trask & Co. and R. L. Day & Co. bid 108289 per
cent for $1,000,000, Brewster Cobb & Estabrook bid 108'07 per
cent for $1,000,000, Blake Bros. & Co. bid 107'657 per cent for
$1,000,000, Kidder, Peabody & Co. and E. Rollins Morse &
Bro. bid 106*54 per cent for $1,000,000, F. H. Prince & Co. bid
107*256 per cent for $500,000, Suffolk Savings Bank bid 107*01
per cent for $250,000, Suffolk Savings Bank bid 106*97 per cent
for $250,000, Suffolk Savings Bank bid 106*91 per cent for
$250,000, Coffin & Stanton bid 101*925 per cent for $250,000,
New Bedford Institution for Savings bid 108*09 per cent for
$100,000, Lamprecht Bros. & Co. and Chamberlain Burdett &
Co. bid 106*38 per cent for $500,000, Morgan & Bartlett bid

CHICAGO.

Illinois Trust & Savings
Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, = $3,250,000

INTEREST ALLOWED ON DEPOSITS.
ThIS Bank is directly under the Jurlsdlctlon and

143 SUPERIOR ST., CLEVELAND.
10 WALL ST,
7 EXCHANGE PLACE, BOSTON.

NEW YORK.

é‘ed """" deBt .
e i e B TR et R e
nsus 1890).......... ,
The debt of the districtis limited to 5per cent on C%%G R%_\E-|—|fc())rgESTATES INDIVIDUALS and
the assessm Lamprecht Bros. & Co. ICERS:
Price and pamculars on application. ' John J Mitchell, Preslt!:nt
John B. Drake. Vice-Presi
FARSON, LEACH & CO, BANKERS, Wm. H. I\/htclhell Secom;lrg ?cg?;?elgleent
73 Dg;:}%’?negt'reet ZN'\ENV\;IT&?;'t MUNICIPAL BONDS. James S. Gibbs, Chtnr. B M ChatteY} Ass't Cash'r.
: . . DIRECTQORS:
Cleveland, Ohio, Perry-Payne B’ld’'g ‘IJ_OhZ Il_vbt(t:aﬂ'ery, %h 'l_3| Brage
. Z. Letter. . Rel
Lom bard Investment CO. Boston, Mass., 53 State Street. an"l E'MEEQ%I ‘30 nl\‘}l‘chtI(iPr?"
New York, 11 Wall Street. D. B. Shipman J. Ogden Armour.

Capital, Fully Paid, $4,000,000.

d o/ j 1st Mo tgage Gold Bond?. W. T. IRWIN.  FRANK ELLIS. F. H. BALLMANN
(Gold Debenture Bond?. : : i H
Irwin, Ellis & Ballmann, Union National Bank,
Y % 1st Mortgage Gold Bonds. SUCCESSORS TO CHICAGO.
3 And | 0% National Bank Stocks, Morehead Irwin & CO Paid-up Capital. - $2,000,000
Stock Bond and Note Brokers, Surplus, 700.000
Call or write for information NO. WEST THIRD STREET

' CINCINNATI, OHIO. of B PROKR AT e, A
150 BROADWAY, NEW YORK. g’@sgr or oratio| s r elved ogo%voré Ien%ll"%gl

205 Sears Building* Bullitt Building, avelers’ 19% nall paj
ST. LOUIS. s e ueJ oReohils onﬁsgacﬂeomﬁﬁt il
tatesand othe irst-class Investment Bonds dealtin.

Sam’'l a. Gaylord,

FISHER & SHAW,

Baltimore, Maryland,

DEALERS IN ST. L

Gaylord, Blessing & Co.,

BANKERS AND BROKERS,

CORRESPONDENCE SOLICITED.

jno. h.blessing.

Herman Schaffner & Co.

ouls. BANKERS,

WESTERN SECURITIES AND

HIGH GRADE M

MUNICIPAL BONDS

AND IN THE

Edwards Whitaker.
Issues of Corporations Possessing

Strong Municipal Franchises.

COMMERCIAL PAPER,
S. W. Cor.

UNICIPAL BONDS

A SPECIALTY.

Dearborn A Madison Sts.,

Charles Hodoman

CHICAGO, IUL.

Whitaker & Hodgman,

ATLANTIC MUTUAL INS. CO. SCRIP

BOND AND STOCK BROKERS,

CASH ORDERS EXECUTED ON THE

300 North Fourth Street,

Dealt in by
AUGUSTUS FLOYD,

BALTIMORE STOCK EXCHANGE. ST. LOUIS. 32 PINE STREET, NEW YORK.
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104*51 per cent for $500,000, Robert Winthrop & Co. bid 102*26
per cent for $100,000, Jones & Faile bid 100*65 per cent for

Rockingham County, Ya.—(State and City Supplement,
page 159.)—The Board of Supervisors of Rockingham County
have issued a notice to all persons holding bonds of the county
which matured on June 30 1891. The notice states that the
bonds mentioned should be presented for payment at the First
National Bank of Harrisonburg, Va., before the first day of
April, 1892. The bonds will cease to bear interest on that date.

Salem, Mass.—(State and City Supplement, page 32)—
The Massachusetts Le%islature has authorized the city of
Salem to refund its indebtedness in sums not exceeding $160,-
000 and for terms not exceeding thirty years.

Talladega, Ga.—This city has recently sold bonds in New
York to the amount of $20,000

Ulster County, N. Y. (State and City Supplement, page
59.)—This county has recently sold $140,000 of refunding 4
per cent bonds, due in 1904. interest on the bonds is payable
annually. The prices paid were from 104*40 to 104*70.

Waco, Tex. (State and City Supplement, page 182.)—
This city recently awarded $100,000 of bonds to the North-
western Mutual Life Insurance Company of Milwaukee, Wis.,
at 95. Owing to some technicality the bonds were not accept-
ed, and negotiations are still in progress.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
publication last week of our State City Depart-
ment. Some of these reports are wholly new and others cover
items of information additional to those given in the Supple-

and

RONICLE.

week from L. Wilkinson, County Treasurer,

381

This county was

not reported in our recent Supplement.

County seat is Garden City.

LOANS— When Due.
Redemption Bonds—
6s, F&A, $25 000....Feb. 21,1917

6s J&D, 5,000 June 11,1919
Bonded debt Feb. T892
Floating debt...
Total debt

Tax valuation, real....... $1,437,820
Tax valuation, personal 419,009
Total valuation 1891... 1,856,829
Assessment about Z%actual value
State tax (per $1,0 ) $4 30
County tax (per $1,0
Average school tax
Population 1890 was.

1700
3,350

INTEREST is payable at the Kansas Fiscal Agenoy, New York.

Maine—Hallowell.—(State and City Supplement, page
12)—The following report, sent us by C. K. Tilden, City Treas-
urer, furnishes many details which were omitted in the state-
ment of Hallowell's debt, published in our recent Supplement.

Hallowell is in Kennebeck County.

LOANS— When Due.
Bridge Bo
7s, J&D, $1, 500 ........... $500 yearly
Cernete ry Bo
6s, F&A, $3, 500 ....... Feb 15,1893

($500 dueyearly) to Feb. 15,1999
efunding

5s, F&A. $2000. - $1,000 yearly
500 i/early

($1,000 due yearly) to Nov. 1,1907

INTEREST on the 4
all others in Hallowell

Massachusetts—Middlesex
Supplement,

City Notes—

65 F&A, $1,200
200..
55 Feb. 15, 1,000......... n de
Bonded debt Mar. 11891.. $21,400
Floatmg debt 21112
I debt. 2351a
. ; 5875
Net debt Mar. 1 1891 17,637

Tax valuation 1891...7...1,603,520
Assessments same as actual value.
Total tax (per $1, $20 00
Population 1890 Was
Population 1880 was.

Kjﬂer cent school bonds Is payable In Boston: on

and City

County.—(State

page 29.) The following statement of the

finances of Middlesex County was received this week from J.

0. Hayden, County Treasurer.

ment, and of interest to investors.
lowa—Lee County—State and City

116).—We give below the debt statement for Lee County, cor-
rected to date by C. J. Montandon, County Treasurer.

County seat is Fort Madison.
LOANS When Due.

Compromise Bonds
6s, M&S, $712,100....Mar, 1, 1895
892. $7 2100

0,000
692,100
7,714,793

Netdebt Population

CHICAGO.
Title Guarantee & Trust

Company *
TSSSISSYE
= " IOF CHICAGO,] “

L82» 94 & 96 WASHINGTON STREET?"

Capital, paid-up....cccoeceveneeunnne $1,600,000
Undivided earning«, including

SUTPIUS..ciiiiins i
Deposited with State Auditor. .

220,000
200,000

GUARANTEES TITLES TO REAL ESTATE.

Offers investors in real estate securities
protection afforded by no other system of
doing business.

Is authorized by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE |SOLICITED.

10FFICERS:
GWYNN GARNETT President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.

DIRECTORS:
) Blf arnett

P el
John DeKoven
Samuel B. Chase:

COUNSEL:
;&ohn P. Wilson,

J. B. Bresse, Member New York Stock Exchange
D. M. Cummings, Member Chicago Stock Exchange.

Breese & Cummings,

BANKERS AND BROKERS,0
111 AND 113 MONROE STREET

CHICAGO

W, Ze:

Secu f{}j{ltles listed |ntg\leewn\1(é)rrkmsBosE>a grs%hle
Fron ining %tocsk c? tin. 9 per

Taxvaluation,personal. $2 168 779
Total valuation 1891...
Assessment is 2-5 actual value
e ey
ounty tax (per $1,000)....... 15
4 |g .37,71
Population 1880 was
Kansas—Finney County.—The following statement of the

debt and valuation of Finney County has been received this

County seat3 are Lowell and Cambridge.

Supplement, page ,LOANS—

When Due

ITotal debt Jan. 1,1892.. $130 000

CSURIIGREGR ... gn gemand | AR TSR G PR 350
3728, R eman
f 378, J&J, 30,000....... Jan. 1,1894 |Popu|at|on f|t1890was *431 167

INTEREST is payable at the office of the County Treasurer.

883,572

90 was..

LOANS—

Court House Bo

6b, July 1, $30, 000

CHICAGO.
The Jennings Trust Co.,

185 DEARBORN ST*, CHICACO.

CAPITAL, PAID UP, - -
SURPLUS, -

$500,000
$25,000

NEGOTIATES GROUND RENTS in the CitT of
Chicago. Takes entire Chaffee of estates. Acts as
agent for the registration ahd transfer of bonds and
stocks and the payment of coupons, interest and
dividends. Authorized by lawto receive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any time and withdrawnAfter
five days' notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS

are kept separate and apart from the assets of the
Company.

DIRECTORS.

CHAS. H. HULBURD,
ANDREW C. LAUSTEN
MAURICE ROSENFELD
SAMUEL D. WARD,*
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN.

SAAC N. PERRY,
J. R. WALSH,

OFFICERS.

I. R. WALSH, President.
ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier.
FRANKLIN HATHBWAY . Secretary

A. O. SLAUGHTER, Member N. Y. Stock Exchange.
WM. V. BAKER, Member Chicago Stock Exchange.

A. O. Slaughter & Co.,
BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

Minnesota Stevens County.—(State and City Supple-
ment, page 114) -W e have received from Stevens County this
week the following report of its bonded debt, given in detail.

County seat is Morris.

When Due.

“Tuly 1, 1904

Railroad Bonds—
8s, Jan. 1, $80,000....Jan. 1,1893
Bonded debt Dec. 1891..$110,000
Population 1890 was 5,251

CHICAGO.

The Merchants’ Loan &

Trust Company,
BANK
CHICAGO.
Corner Dearborn and W ashington Streets,
ESTABLISHED 1857.

Capital (paid | )
Surplus and unlelded pr »flts

nnn _«ma
1,500’00

J. W. DOANE, President. $3,500,100

ORSON SMITH, Second Vioe-1?®sid2StPreSldent,
F.N. WILDER, Agals?amCa8hier.atller”

DUSL  ~ DOANE.
%@@@@E@ gep, MW\N
AMBE BME M. PHELPS.

JOH! REL

LAMBERT TREE'

Ban kino* in aII its Branches Transacted.
Foreign exchange bought an sold.

Ttovwot Letters of Credit and Commercial

£tth!wlddd ac* rV n T eM eCtle, thr°Uch-
b G. ORCHARD. Mgr Foreign Dept.

I. H. Waggoner,

STOCK BROKER,
Solicits Business in
CHICAGO LOCAL SECURITIES.
Bank, Gas, Street Railroad Stocks and Bonds Tela

phone and Industrial Securities.
179 LA SALLE STREET, CHICAGO.

Bought and So

GEO. A.LEWIS A CO., Bankers,
132 LA SALLE STREET, CHICAGO.
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WOODWARD
& STILLMAN,
MERCHANTS'

16 TO 22 WILLIAM STREET,

MEW YORK.

COTTON OF ALT, GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

LISMAN, stern a Co,,
New Orleans, La.

Lenman,Durr k Co.
Montgomery, Ala.

LEHMAN BROS.,

tOMMISSIOX MERCHANTS,

No. 40 Exchange Place,
NEW YORK.

arEVrR-RRK o f THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,

New York.

\ Orders executed on the above Exchanges as well
M in New Orleans, Chicago and foreign markets.

STRAUSS k CO, STRAUSS k CO,
Barannah and Manchester and at é)
New Orleans. cwah Cotton Ci Rtres
e Continent.

STRAUSS & CO.,

COTTON MERCHANTS
48 BROWN'S BUILDINGS,

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

Crenshaw & W.isner,
16 Sc 18 Exchange Place, New York.

COMMISSION MERCHANTS.

Members of the Cotton, Coffee and Produce Exch'’s.
AGENCY OF

THE HAXALL CRENSHAW CO.,

Standard Bran s of Fltiur for Sh aElment to Warm
Climates always on hand

ORIENT MANUFACTURING CO,
ORIENT, L. I
Standard Superphosphates.
SULPHUR MINES COMPANY
OF VIRGINIA.

High-Grade Pyrites, free from Arsenic.

Hopkins, Dwight & Co.,
COTTON. COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS,
Reem Sid, Cotton Exchange Building,

NEW YORK
Gust wvus C. I—I?gkms Luclns Ho |ns Smith.
Char esD. M Samuel Ho|

THE CHRONICLE

INMAN, SWANN& Co

COTTON MERCHANTS

Mew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 22 William Street, New York.

EXECUTE ORDERS FOR FUTURE DELIVERY
COTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Alao orders for
COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIW AMD PROVISIONS

o the N BRE BERS O S e

Correspondents:
Llj\\flgrssrs Smith, Edwards k Co., Cotton Brokers,
Jas pLea McLean k Co.. New Orleans.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.
Members New York Cotton Exchange, New York
Produce Exchange, New York Coffee Exchange,
Chicago Board of Trade.
Orders executed on any of the above Exchanges,
also for purchase and saleof cotton for future de-

livery m New Orleans and Liverpool. Liberal ad-
vances made_on cotton consignments.
PRI h, It KI AC to.,
PRICE, REID & %Mé Limited.
ar eston
Execute orders for cotton for foreign and domestic
shipment.

J. 0. Bloss. Geo. H. Church, Special

J, O. BLOSS & CO.,

COTTON MERCHANTS,
22 William Street,
NEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS.

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCK8.
Orders executed in New York, Chicago &Liverpool

Geo.H.McFadden & Bro.

COTTON MERCHANTS.
PHILIBELPHIA.

LIVERPOOL CORRESPONDENT*.
FHENERTtlI XEREOA Sc CO.

WM. FRANKLIN HALL
sooks AGCOTOTMT auoiteo

New forms designed for books of actount.
Settlement of Insolvent Estates.

BI iSS, Fabyan & G 0., H# s Exchange Building, 63 State Street Boston.

NEW YORK, BOSTON, PHILADELPHIA
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels, Quilts, White Goods and Hosiery
DriUs, Sheetings, the., Tor Export Trade.

Copeland & Co.,

COTTON BROKERS,
Iti PRAHL STREET, NEW YORK.

Geo.
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Fifth Avenue Hotel,

Madison Square, NEW YORK.
The largest, best-appointed and most liberally
managed hotel In the city, with the most central
and delightful location.
HITCHCOCK, DARLING k CO.

Massasoit House,
spring Field, m/”"s.
THE BEST- APPOINTED HOUSE IN WESTERN

Convenient forthEe tounst or B‘usmess man. Near
Union Depot.
W.H. CHAPIN.

[Vor, |_|v,

ffltratCC|aX

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchangee.

W. T. Hatch & Sons,

14 Nassau Street, New York.

Dealers in investment stocks and bonds.

Personal attention given at the N. Y. Stock Ex*
change for the purchase and sale on commission or
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draftat
tight.

*saokKm

F. H, Prince & Co.,
BANKERS AND BROKERS*

BOSTON, MASS.

HIGH GRADE INVESTMENTS

Members of New York and Boston Stock Exchanges

The Short Electric Rail-

way Company.

Gearless,Single Reduction

AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL.

WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE
OVERHEAD CONSTRUCTION.

CLEVELAND, OHIO.

Wayland Trask & Co.,
BANKERS AMDBROKERS,

18 W all Street, New York.

Transact a general banking business, including
the purchase and sale on commission of seouritie
dealt In at the New York Stock Exchange.

WAT LAND TRABE, THEODORS BALDWIN,

ALFRED N. RANKIN.

American Exchange Bank,

ST. LOUIS, MO.
Capital, - 8300,000 |Surplus, - 8300,000

PETER R‘L%%??ﬂ\lgbﬁqy‘cg;reﬂfjent

L. Cashier
We send Itemsdirect to every banking point in
this State.

E. D. Shepard & Co.,

{SUCCESSORS TO
AUG. T. POST, Banker,
DREXEL BUILDING, BROAD ST, N. f 1
State, County and City Bonds.






