
TERAI TEA COMPANY LIMITED
REGD. OFFICE: 10 GOVERNMENT PLACE (EAST), 1ST FLOOR, KOLKATA-7oo 069 lNolA

Telephones : (91) (33) 46c13789, 460-39789, Fax : (91) (33) 2248 9182
E-mail : tsraltea@gmail.com . Websits : www.teraigroup.com

CIN : 151226W81973P1C029009

To,
The Secretary
Bombay Stock Exchange Ltd,
Phiroza leejeebhoy Towers
25th Floor, Dalal Street, Mumbai 400 001

Date: 18.09.2020

The Secretary
Calcutta Stock Exchange Association Ltd,
7, Lyons Range, Kolkata-7O0001

The Secretary
Ahmedabad Stock Exchange,
Kamdhenu Complex, opp; Sahjanand College
Panjaraple Ahmedabad-380015

The Secretary

faipur Stock Exchange Ltd.
Indra Place, J.L.N. Marg.
Malviya Nagar, Jaipur-3020 17

Dear Sir(s),
Sub: Outcome of Board Meeting for Approval of Audited Accounts for the Financial

Year ended 31st March. 2020.

We would like to inform you that a meeting of Board of Directors of the Company held today,
the Board of Directors of the Company has arrived at the following decisions:

Il The Standalone and Consolidated Audited Financial Results in the prescribe format
for the quarter and year ended on 31't March, 2020 along-with Auditors' Report there
on.

ID Declaration-for audit report with unmodified opinion, pursuant to Regulation 30(6)

and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015).

The meeting commenced at T..,..q9..P.M. And concluded at l3r35p.tvt.

Please acknowledge the receipt.

Yours Faithfully,

ACS: 27185

CORPORATE OFFICE : AGARWALA HOUSE , SEVOKE ROAD, SECONO MILESTONE, SlLlGURl.734 001, WEST BENGAI, INDIA

IEL.: (91) (353) 2543 866/857/858, FM: (91) (353) 25,42656, E mail : slg-leraitea@sancharnsl.in
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' Statemctrt of cash flow - Standalone - For the year ended
Rs. in lakhs

Particulan 3l March 2020 31 Morch 2019
(Audited) (Audited)

Cash flow from operating uctivities
Profit before tsx

Adjustrnents for:
Depreciation
Dividend income

Provision for doubtful debts

Net loss / (gEin) on financial ass€t measured at fair value

Interest income
Interest expense

Provision no longer required, written back

Changes in:
Trade receivables

Inventories

Loans, other financial assets and other assets

Liabilities and provisions

Cash gcnerated from operations
Income tax paid, net of refund

Net cash from operating activities

Cash flow from investing activities
Acquisition of pmperty,plant and equlpment

Purchase / (sale) ofinvestrnents, net

Profit on sale of invesfinents

Dividend received

lnterest received

Net cash provided used in investlng activities

Cash flow from linancing activities
Proceeds liRepayment) of borrowings
Interest paid

Net crsh used in financing activities
Net changc in cash and cash equivalents

Cash and cash equivalents at the beginning of lhe year

Cash and cash equivalents at the end ofthe year

126.45

147.94
-0.05

99.28
99.32
-5.88

378.87
(18. r8)

t24.78

164.76
-0.07

90.63
-31.76

-3.42

176.44
(6.42)

827.X6

86.51

260.49
-853.04
-291.63

714.94

-1,097.66

4s.62
254.98
360.87

30.10
-23.10

27E.74
-9.33

7.00 269.4t

-351.74

-511.84

r t.8l
0.05

5-88

-179.00

380.l4
13.35

0.07

3.42

-845.84 217.98

1,188.34
-378.87

-175.10
-376.44

Etg.41 -55l.ss
-29.37

59.74

-64.r6
123.90

30.37 59.14
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Notes:
I thc s'tandalone frnancial rcsults ofthe CodDany ha!'e b€rn prep0icd in accn dance wih Indiel Accounting Shndards (IM AS) proscri

rmder Seclion 133 of Cornpanics Acl" 2013 ("fhe Act) ,ead with relovant mlcs thseutrdar and in rrms 
-of 

negulatioo 33 anel 52 of
Sccuritics aad Erchange Board of tndia ('SEB[) (Listing Obtigstions aad Disclosurc Rcquircruents) RegulatioDs,-2o I 5.

2 Thc rcsule havc beqr reviswed and rec.rftneodrd by thc Audi! Committrc ofthc Boord on l8 Scpienb€r 2020 ard approved by Urc
of Drccton on I 8 Septcmber 2020.

3 Thc figures fm 0re quartcr cnded 3 I March 2020 and 3 I March 20 I 9 aro thc balancing frgurx betwcen the audited fig1rres in 4spect
firtl hnancial years aod ttrc publisbed unauditcd,car io dstc figurcs upto third qurnfik iro rcspectivc finarcial ycan. Also thc figu
upto the end ofthe third quadsr wcre only rcvicwcd and aot subjectcd !o udit.

4 Prcvious Pcriod's figurcs havc bcur rearranged / rcgrouped, !o the cxt@t nec€ssary, !o conform to cunent poiod,s classificatims.

5 ElTectivc I April 2019, tbe Company has adopted trd AS 116, t"c{-s€s (\rhich replaf,€s the earlicr Lease standard) under tho
relrospectivo mcthod, There is no material impact on tra[sitioo to Ind AS 116 or rctaincd earnings as on I Aprit 2019 and thc
lnancial rosults for the quarter ad yoar andcd 3 I March 2020.

6 Tax expsnse has baco rccognised by the Company only in tho year cod accourls as tea industries 8rc seasonol il naturE.

7 Rcsult ofthc Company are also available on Company's website we.\f,.teraigroup.com ud the stock exchango websito of BSE Ltd at
bseindia,com.

8 The spread of COVlDl9 Pandernic has sevcroly impacted busirEsscs around thc globc and mtiorwide lockrtorvn was annouc€d by t
govemment oflndia in thc montlr of March 2020. Company's performancc hr the month of March 2020 has been partially impacted duo
lockdown Thc oPrratiols arc being resunred in a phased mallrler taking iato account directivcs issucd by thc gwemme iroll time to tirne.

9 Subseqrcnt l,o the da0g of balanc.o shc€t, tho Compauy has sold onc of tho Tca Processing unit namely ..Karjcepsra 
Tea Facto.y', situa6

Jalpliguri Disrid foI a iolal coEidcration ofRs. 7.85 Crores

/or Tersi Ter Comprny

Plac.e : Siliguri
Date: l8 Septombq 2020
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Saha & Majumder
Chartered ADcountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Terai Tea Company Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and annual results ofTerai Tea Company Limited
(hereinafter refered to as the "Company") for the year quarter ended 3l March 2020 and for the year ended

31 March 2020, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations').

In your opinion'and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. gives a true and fair view and conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally

accepted in India, of the net profit / (net loss) and other comprehensive income / (loss) and other
financial information for the quarter ended 3l March 2020 and for the year ended 3 I March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143

( l0) ofthe Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in
the "Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results" section of our
report. We are independent of the Company, in accordance with the Code ofEthics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities an accordance with these requirements and the Code ofEthics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Nirmata Bhawan, Hittcart Road, Sitiguri -
734001, 0ist Darjeeting

Phone: -0353 - 2432278

EmaiL gmishrail@yahoo.com



Saha & Majumdcr

Management's and Board of Directors' Responsibilities

These standalone financial results have been prepared on the basis of the standalone annual financial

statements.

The Company's Management and the Board of Directors are responsible for the preparation and

presentation ofthese standalone annual financial results that give a true and fair view ofthe net profit/ loss

and other comprehensive income / (loss) and other financial information in accordance with the recognition

and measurement principles laid down in Indian Accounting Standards prescribed under section 133 ofthe
Act and other accounting principles generally accepted in Indian and in compliance with Regulation 33 of
the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions ofthe Act for safeguarding ofthe assets ofthe company and for preventing and detecting frauds

and other iregularities: selection and application of appropriate accounting policies: making judgements

and estimates that are reasonable and prudent: and the design, implementation and maintenance ofadequate

intemal financial controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the standalone annual financial results

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concem and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic altemative but

to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance in a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatement can arise from fraud or and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone amual fi nancial results.

As part ofan audit in accordance with SAs, we exercise professional judgmenl and maintain professional

skepticism throughout the audit, We also:

) Identify and assess the risks of material misstatement of the standalone annual financial results,

whether due to fraud or error, design and perform audit producers responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of intemal control.
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Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section la3(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

F Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exist related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date ofour auditor's report. However, future events
or conditions may cause the Company to cease to continue as going concem.

! Evaluate the overall presentation, structure, and content ofthe standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and applicable, related safeguards.



Saha & Majumder

Other Matt€rs

The standalone annual financial results include the results for the quarter ended 3l March 2020 being the
balancing figure between the audited figures in respect ofthe full financial year and the published unaudited
year to date figures up to the quart€r ofthe current financial year which subject to limited review by us.

/or Saha & Majumder
Chartered Accountants
Firm registration number: 3030878

SADHANA NArH ?i,JlilN;,"i;flrbv
BHATTACHAR E 8H^rrA(HARrrr
E D.r..2020.09.r3
' t z,sgsr *os'ro

S.N. Bhattacharjee
Parlner
Membership numb er' 0 107 67

UDIN: 2001 0767AAAAAGl7l7

Place : Siliguri
Date : 18 September 2020
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Strtemcnt of cash llow - Consolldation - For the year ended

Rs. in lBkhs
Particulars 3l March 2020 31 March 2019

(Audited) (Audited)

lCash flow from operating activifies
I Profit bcfore tax
lAdiu.t n"nt. fn.,

I D.p."."t1""
I Dinid*d irr"o."
I P.oririon fo, doubtful debts

I Net loss / (gain) on financial asset measured Et fair value
I Interest income

I Irr"r"r, .r,p"nr"
I Provision no longcr required, written back

I
lChanpes in:

l--lila...o"ir"ut".
I lnu"orori..

I m-r, other financial assets and other assets

I Liabilities and provisions

I Cash generated fium operations

I lncome tax paid, net ofrefund
'Net cash from operating activities

Cash flow from investing activities
Acquisition of property,plant and equipment
Purchase / (sale) 9f invesunflts, net
Profit on sale of inyestments
Dividend rec€ived

Interest received

Net cash provided used in investing activities

Cash flow from financing activities
Proceeds / (Repayment) of borrowings
lnterest paid

Net cssh used itr financing activities
Net change in cash and cash equivalents
Cash and cash equivalents at the begiruring ofthe year
Cash and cash cquivileDts at the end ofthe vear

126.45

147.94
-0.05

99.28
99.32
-5.88

378.87
(18.18)

124.7E

164.76
-0.07

90.63
-3t.76

-3.42

316.44

6.42)
827,76

86.51

260.49
-853.04

-29t.63

714.94

-1,09',1.66

45.62

254.98
360.87

30.10
-23.10

278.74
-9.33

7.00 269.41

-351.74
-5t 1.84

11.81

0,05
5.88

-179.00

380.14
13.35

0.07

3.42

-84s.84 211.98

1,188.34
-378.87

-175.10

-376.44
809.{7 -551.55
-29.37

59.74

-64.16
123.90

30.37 59,74
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The consolidated ffnancial rosults ofthc Comparry fiavc bocn prcpared in rccodsoce widr Itrdhn Accounting Slardanls (Ind AS) prcscriffi
Section 133 of Coopanics Act, 2013 ('Thc Act') read with relsvant rulos lhcrqrodrr and in torms of Rcgulation 33 and 52 of tbe Sccurities
Exchangc Board of lodia (SEBI') (Listi4 Obligatioru aad Disclosurc Requirenreats) Rcgulations, 2015.

The results have b€fl reviowed and rccoDrdcldod by the Audit Comnittcc d t]rc Board cm lS Scptpobcr 2020 and rpprorcd by thc Board
Directiors on I I Seplceber 2020.

Thc hgurce for tlro quarter endcd 3l March 2020 and 3l Mach 2019 aro thc balancing fiBurps b€twgqr thc sudited frgurcs in respect of
fnoncisl ycars aid lho publishcd unaudited ycar to datr figlllcs upio th[d quortcr oflhe rc6pcctilr financial ycors. Also the figues upto thc and
tho third quanei wers only revicwod and flot subje-cted to audil.

Prwious period's ftgurer have been rearrongod / rcgoupod, to the sxtgut neccasary, to codolm to current pcriod'g cl8$ificatioN.

E0ectivo I April 2019, the Company has adoptcd lnd AS t 16, Lesses (which rralaccs the earlier Leose rtandad) und€r lhe nodified
method. Thcre is m mr&rial irnp{ct oo trsositio[ to lod AS l16 on retained eamings as on I April 2019 and the audited financial rcsulb for
quarter ard 1'ear erded 3l March 2020.

Tax cxpeluc has becn recogniscd by tltc Company only in the yesr end accousts as tea iodustrica are seasonal in Dature.

Resuh of the Company are also alailable on Corupany's website www.trraigroup.cam and tlrc stoct sxchangs ry€bsiE of BSE Ltd 8t
bscindia.com.

The spread of COMD"I9 Pandsmia has severely impactal businesscs {rourd t[c globc ad mtioowidc lockdowr was announced by
Sovernment of Ldia in the modh of March 2020. Conpany's performance for thc monft of March 2020 has bcen panially impacted rfue
lockdouu. The operations are being rcsumcd in a phased manno taking into accoutt diroctil,es issued by dre govemmcnt from tiBe to time.

Subsequcd !o the datr of balancc shcct, the Goup has sold one of the Tea Proccssing unit namoly "Karjocpara Tos Faclory" situatDd El
District fqr a robl coisideration ofRs. 7.85 Crores

,r Tersi Ter Compotry

Plcc.{, : SiliSuri
Dnle: l8 Stptqrb€r 2020 (Managrag

Din

-.ri.
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Entitv Relationship
Abhijit Tea Company Private Limited Associate
Amit Paridhan Private Limited Associate
East Indian Produce Lirnited Associate
Jaldacca Tea Plantations Private Limited Associate
New Dadeeling Union Tea Company Limited Associate
Sayedabad Tea Company Limited Associate
Terai Dooars Tea Company Private Limited Associate
Terai Financials Private Limited Associate
Terai Infrastrucnres Private Limitod Associate
Terai Ispat and Trading Private Limited Associate
l91qi Overseas Private Limited Associate
The Kharibari Tea Company Limited Associate

l,{irmala thawan, Hitt cart Road, Sitiguri -
734001, 0ist 0arjeeting

Phone: -0353 - 2432278

EmaiL gmishrall@yahoo.com

Independent Auditor's Report on th€ Quarterly and Year to Date Audited Consolidated Financial
R€sults of the Company pursuant to the Reguration 33 of the sEBI (Listing obrigations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board ofDirectors ofTerai Tea Company Limited

Report on the audit ofthe Consolidated Financial Results

Opinion

we have audited the accompanying consoridated quarterly and amual resurts of Terai rea company
Limited (hereinafter referred to as the "company") and its associates (the company and its assoclates
together referred to as "the croup") for the year quarter ended 3l March 2020 and for the year ended 3l
March 2020, attached herewith, being submitted by the company pursuant to the requirement ofRegulation
33 ofthe SEBI (Listing obligations and Disclosure Requirements) Regulations, 20r 5, as amended (;Listing
Regulations').

In your opinion and to the best ofour information and according to the explanations given to us and based
on the consideration ofreports ofother auditors on separate financial statements /financial results / financial
information ofthe associates, the aforesaid consolidated financial results:

a. Include the annual financial results ofthe following entities:

b. are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations in
this regard; and
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c gives a true and fair view and conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, ofthe consolidated net profit / (net loss) and other comprehensive income / 1lossl
and other financial information ofthe Group for the quarter ended 3l March 2020 and for the year
ended 3l March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143
(10) ofthe Companies Act, 2013 ("the Act"). our responsibilities under those SAs are further described in
the "Auditor's Responsibililies for the Autlit of the Consolidatetl Anrunl Financral Resulrs', section ofour
report. We are independent ofthe Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have futfilled our
other ethical responsibilities an accordance with these requirements and the Code ofEthics. We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements.

The company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the net profiV
loss and other comprehensive income / (loss) and other financial information in accordance with thc
recognition and measurement principles laid down in Indian Accounting Standards prescribed under section
133 of the Act and other accounting principres generally accepted in Indian and in compliance with
Regulation 33 ofthe Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding ofthe assets ofthe company and for preventing and detecting fmuds
and other irregularities: selection and application of appropriate accounting policies: making judgements
and estimates that are reasonable and prudent: and the design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness oithe
accounting records, relevant to the preparation and presentation ofthe consolidated annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors are responsible for assessing the company's and its associates ability to continue as a going
concem, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The respective Board ofDirectors is responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fiaud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance in a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstalement can arise from fraud or and are considered material if, individually or in the aggegate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of thesc
consolidated annual financial results.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

) Identi& and assess the risks of material misstatemenl ofthe consolidated annual financial results,
whether due to fraud or error, design and perform audit producers responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
ofnot detecting a material misstatement resulting from ftaud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovenide oI inlernal control

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on lhe complete set of financial
statements on whether the company has adequate intemal financial controls with reference to
financial statements in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board ofDirectors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exist related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modiry our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as going
concern,

Evaluate the overall presentation, structue, and content ofthe consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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D obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the Company and its associates to express an opinion on the consolidated annual financial results.
we are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated annual financial results of which we are
the indePendent auditors. For the other entities included in the consolidated annual financial results,
which have been audited by other auditon, such other auditors remain responsible for the direction,
supervision and performance ofthe audits carried out by them. We remain solely responsible for
our audit opinion. our responsibilities in this regard are further described in para (a) ofthe section
titled "Other Matters" in this audit report.

we communicate with those charged with govemance ofthe Company and such other entities included in
the consolidated annual financial results ofwhich we are the independent auditors regarding, among other
matters, the planned scope and timing ofthe audit and significant audit findings, including 

-any 
significant

deficiencies in intemal control that we identift during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicat€ with them all relationships and other
matters that may reasonably be thought to bear on our independence, and applicabre, related safeguards.

we also performed procedures in accordance with the circular No cIR./CFD/GMD l/zl4l201g issued by the
SEBI under Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated anaual financial results include the associates share ofprofit ofRs. 134.01 lakhs for the
year ended 3l March 2020, in respect of twelve associates, whose financial statements have not been
audited by us. These financial statements of twelve associates and other financial information have been
audited by other auditors, whose financial statements, other financial information and auditor,s report have
been fumished to us by the Management. Our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these associate is based solely on the audit
report ofthe other auditors. Our opinion is not qualified in respect ofthis matter.
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The consolidated annual financial results include the results for the quarter ended 3l March 2020 being the
balancing figure between the audited figues io respect ofthe full financial year and the published *urdit"d
year to date figures up to the quarter of the current financial year which subject to limited reyiew by us.

/or Saha & Majumder
Chartered Accountants
Firm registration number: 303087E

SADHANA NATH oiel,,,,yie.€dh,srDH M

BHATTACHARJEE HEiliffJi$:. *,""

S.N. Bhattacharjee
Partner
Membership numb er : 0107 6'1

UDIN: 200 I 0767A, A.Aqu{Irs 829

Place : Siliguri
Date : 18 September 2020



TERAI TEA COMPANY LIMITED
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TC.pnon ! : pr) (?,3) {00-r3lm, 'tts39789, Far: pl} (33) 22,€ 0182

Eflal r Batagottul.cfit. wablt! : tstLnlgflt?.coto
Clll : Lalzlcwai yli|PLcotg'oe

To
The Secrelary
Bombay Siock Drchatrge Lld.
Phiroz,e j ccjeebhoy lowers
25'' Floor, Dalal Street, Mumbai 400 001

Thc Socaetary

Calc[tta Stock Erclargo Alsoci.ilon Ltd'
7, Lyons Rango, Kolkata-700001

The Secetary
Ahmedabed Stock f, rchenge,
Kamdhenu Complex, opp: Sahjanand Colloge
Panjaraplc Ahmodabad-3800 I 5

'lhe Secretary
Jalpur Stock f,xchetrge Ltd.
Indra Placc, J.L.N. Marg.
Malvia Nagar, Jaipur-3020 l7

Dear Sir,

Itate: 18t September, 2020

$ub: Declaralion with resoectjg Slandalone,& Consolidated Audit Reoori with
0n-Modilied Opinjon for the year ended 31tr March.2(20.

Pursuaut to the second proviso to thc Regulation 33(3)(d) of the SEBI (L,sting
Obligations & Dhclosure Requirements) Regulations , 2015, we hereby conlirm that
lvl/s. Saha & Mojumder Chartered Accountants, Siliguri (FRN: 303087E) ,Statutory
Auditors of the Company have not expressed any modified opinion(s) on the audited

standalone & consoiidated financial results for ttre financial year eoded on 3ls
Marcb,2020

Plcase acknowledge receipt.

Thankin! You,
Yours lraithlully

rO&Tf,RAI MPAN'YLIMIIEI)

Din-1X12.65775

oonponrr ornce : .AG Rullll tolJ$F, sgvolc mAO, SCC0a{D ilIESIOE StXrUR&Floor, wEsT EaEAL ro|A
?lY , ,..t ,c.tl 'llatfi. C -., ' .L a.-N..--..a....' L

Agrniah
Director
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