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5 YEAR’S PERFORMANCE AT A GLANCE
       

(Rs.in Lacs)

 

FINANCIAL YEAR

 

2015-16*

 

2016-17*#

 

2017-

 

18*#

 

2018-19*

 

2019-20*

 

REVENUES :

      

Net Receipts from operations

 

1,598.42

 

2,301.34

 

2,155.81

 

2,255.56

 

3189.57

 
 

Other Income

 

134.80

 

231.72

 

254.13

 

132.59

 

162.49

 
 

Total Income

 

1733.22

 

2,533.06

 

2,409.94

 

2,388.15

 

3352.05

 

EXPENDITURE:

      

Operating and Administrative

 

Expenses

 1,283.09

 

2,031.27

 

2,169.18

 

1859.19

 

2534.74

 

Operating Profit

 
450.13

 

501.79

 

240.76

 

528.96

 

817.31

 
 

Finance Cost
 

323.55
 

369.27
 

445.02
 

363.64
 

270.18
 

 

PBDT
 

126.58
 

132.52
 

(204.26)
 

165.32
 

547.13
 

Depreciation
 

80.56
 

80.45
 

81.62
 

84.33
 

101.52
 

PBT
 

46.02
 

52.07
 

(285.88)
 

80.99
 

445.61
 

Tax
 

45.05
 

31.66
 

24.48
 

(51.27)
 

86.42
 

PAT
 0.97

 
20.42

 
(310.36)

 
132.26

 
359.19

 
 

Other Comprehensive Income 
(Net of Tax) 

- (0.88)  1.03  (0.67)  14.81  

Total Comprehensive Income for 
the period 

- 19.54  (309.33)  131.59  374.00  

Dividend per share proposed 
(Rs.) 

NIL NIL  NIL  
NIL  NIL  

* Standalone figures. 
# Figures in FY 2016-17 and 2017-18 have been restated because of requirement of IND AS.  

BALANCE SHEET: 
(Rs.in Lacs)

 
FINANCIAL YEAR

 
2015-16*

 
2016-17*#

 
2017-18*#

 
2018-19*

 
2019-20*

 
ASSETS

      Net Block-
 

Fixed Asset-Own
 

2,287.35
 

2,227.60
 

2,185.28
 

2119.17
 

1703.55
       Investments ( Incl. JVs)

 
490.00

 
1,090.00

 
1,290.00

 
1,290.00

 
1290.00

 Long Term Loans and Advances
 

747.30
 

-----
 

-----
 

-----
 

-----
 Other Non Current

 
Assets

 
-----

 
528.54

 
589.58

 
768.10

   
28.33

 Net Current Assets

 

2,083.60

 

1,623.69

 

1138.16

 

1085.03

 

2154.12

 
 Miscellaneous Expenditure (to the extent 

not w/off)

 

-----

  -----

 
 -----

 
 -----

 

-------

 
TOTAL ASSETS

 

5,608.25

 

5,469.83

 

5,203.02

 

5,262.30

 

5176.00

 
LIABILITIES

      Equity Share Capital

 

552.50

 

552.50

 

552.50

 

552.50

 

558.00

 
 

Reserves & Surplus

 

2,973.42

 

2,992.95

 

2,683.62

 

2815.22

 

3249.49

 
Application Money Pending Allotment  

 

-----

 

-----

 

-----

 

-----

 

-----

 
Convertible Share Warrants

 

-----

 

-----

 

-----

 

-----

 

-----

 
Minority Interest

 

-----

 

-----

 

-----

 

-----

 

-----

 
Secured Loans 1,851.29 1671.34 1688.02 1598.13 950.69
Unsecured Loans ----- ----- ----- 42.25 -----
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Deferred tax liability 222.89 241.96 265.10 235.05 240.59 
Other Long Term Liabilities ------ ----- ----- ----- ----- 
Long Term Provisions 8.15 11.08 13.77 19.15 37.23 

TOTAL NET WORTH 3,525.92 3,545.17 3,236.12 3367.72 3947.49 

TOTAL LIABILITY 
5,608.25 5469.83 5,203.02 5,262.30 5176.00 

 
      

* Standalone figures 
# Figures in FY 2016-17 and 2017-18 have been restated because of requirement of IND AS. 
 
FINANCIAL RATIOS 
 

  2016 2017 2018 2019 2020 

Operating Ratio 28.16% 21.76% 11.17% 23.45% 25.62% 

PBIDT Ratio 25.97% 19.77% -9.47% 22.66% 24.38% 

PBT Ratio 2.88% 2.22% -13.26% 3.59% 13.29% 

PAT Ratio 0.06% 0.83% -14.39% 5.86% 10.71% 

Net Worth 3,525.92 3,545.17 3,236.12 3367.72 3947.49 

Return on Equity (PBT/Equity) 1.30% 1.44% -8.83% 2.40% 6.38% 

Interest Coverage Ratio 
1.40 1.35 0.54 1.24 3.02 

 

Debt Equity Ratio (Secured Loan/Equity) 0.52 0.47 0.52 0.47 0.24 

EPS (Basic)* 0.02 0.35 (5.60) 2.38 6.58 

EPS (Diluted)* 0.02 0.35 (5.60) 2.38 6.58 

 
Previous year’s figures have been regrouped/ rearranged/ reclassified wherever required. 
* EPS is calculated after considering the effect of Goodwill and Minority Interest. 
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ARTEFACT PROJECTS LIMITED 
CIN: L65910MH1987PLC044887 

Reg. Office: Block No. 106, 3rd Floor, Artefact Towers, 54/3, Chhatrapati Square, Wardha Road, 

Nagpur- 440015 

Tel: +91712-7197100 Fax: +91712-7197120 

Email: shareholders@artefactprojects.com Website: www.artefactprojects.com  

 

N O T I C E 

 

Notice is hereby given that the 32nd (Thirty Second) Annual General Meeting (AGM) of the members of 

the Company will be held on Wednesday, 30th September 2020 at the registered office of the Company at 

11.00 A.M. at Block No. 106, 3rd Floor, “Artefact Towers”, 54/3, Chhatrapati Square, Wardha Road, 

Nagpur – 440015 alongwith Video Conference (VC) and Other Audio Visual Means (OAVM) to transact 

the following business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended 

31st March, 2020 together with the Boards’ Report and Auditors’ Report thereon; 

 

2. To appoint a Director in place of Mr. Siddharth Shah (DIN: 05304116), Director who retires by rotation 

and being eligible, offers himself for re-appointment; 

 

SPECIAL BUSINESS: 

 

3. APPOINTMENT OF MR. KAUSTUBH PAUNIKAR (DIN: 08621592) AS AN INDEPENDENT 

DIRECTOR OF THE COMPANY. 

  

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 and other applicable 

provisions, if any, of the Companies Act, 2013 (‘the Act’) and Companies (Appointment and 

Qualification of Directors) Rules, 2014 read with Schedule IV of the Act (including any statutory 

modification(s) or re-enactment(s) thereof for the time being in force), Mr. Kaustubh Paunikar (DIN: 

08621592), who was appointed as an Additional (Independent) Director of the Company w.e.f. 26th 

November, 2019 pursuant to the provisions of Section 161 of the Act and Companies (Appointment 

and Qualification of Directors) Rules, 2014 and in accordance with the provisions of Articles of 

Association of the Company, and holds office upto the date of ensuing Annual General Meeting of the 

Company and in respect of whom the Company has received a notice in writing from member under 

section 160(1) of the Act proposing his candidature for the office of Director of the Company, be and 

is hereby appointed as an Independent Director of the Company to hold office as such upto 25th 

November, 2025 who shall not be liable to retire by rotation. 



RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized 

to do all such acts, deeds, matters and things as may be necessary to give effect to the above resolution.

  

By Order of the Board of Directors of  
                                                                                                         Artefact Projects Limited     

                                                                                               

                               Sd/- 

Place: Nagpur                     Snehal A. Jaiswal  

Date: 1st September, 2020                          Company Secretary & Compliance Officer 

               M. No.: ACS 26960 

 

Registered Office: 

Block No. 106, 3rd Floor, 

"Artefact Towers", 

54/3, Chhatrapati Square, 

Wardha Road, Nagpur - 440 015 

Maharashtra 

 

  

7

Artefact Projects Ltd.
Excellence in Infrastructure Services 



8

Artefact Projects Ltd.
Excellence in Infrastructure Services 

NOTES: 

1. As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general 

meetings of the companies shall be conducted as per the guidelines issued by the Ministry of Corporate 

Affairs (MCA) vide Circular No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated April 13, 

2020 and Circular No. 20/2020 dated May 05, 2020. The forthcoming AGM will thus be held through 

video conferencing (VC) or other audio visual means (OAVM).  Hence, Members can attend and 

participate in the ensuing AGM through VC/OAVM. 

2. The Statement pursuant to Section 102 of the Companies Act, 2013 in respect of the special business 

is annexed hereto and forms part of this Notice. In respect of Resolutions at Item No. 3, a statement 

giving additional information on the Directors being appointed as Independent Director is annexed 

hereto as required under SEBI Listing Regulations, as amended, read with Secretarial Standard – 2 on 

General Meetings. 

3. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE, IN CASE OF POLL ONLY, ON 

HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE 

PROXY FORMS IN ORDER TO BE VALID, SHOULD BE DULY COMPLETED, STAMPED AND 

SIGNED AND MUST BE LODGED AT THE REGISTERED OFFICE OF THE COMPANY NOT 

LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. Further, a 

person can act as proxy on behalf of member or members not exceeding fifty and holding in the 

aggregate not more than ten percent of the total share capital of the company carrying voting rights 

provided that a member holding more than ten percent of the total share capital of the company carrying 

voting rights may appoint a single person as proxy and such person shall not act as proxy for any other 

shareholder. 

4. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI 

(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars 

dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-

voting to its Members in respect of the business to be transacted at the AGM. The Company has 

engaged services of  Link Intime (India) Private Limited to provide the e -voting facility. 

5. The facility for voting through polling paper shall also be made available at the venue of the 32nd AGM. 

The members attending the meeting, who have not already cast their vote through e-voting/VC and 

OAVM shall be able to exercise their voting rights at the meeting. The members who have already cast 

their vote through e-voting/VC and OAVM may attend the meeting but shall not be entitled to cast their 

vote again at the AGM.  



6. The Company has appointed CS Manish L. Ghia, Partner, M/s. Manish Ghia & Associates, Company 

Secretaries, Mumbai as the scrutinizer for conducting the process of e-voting and voting through 

VC/OAVM and poll papers at the AGM in a fair and transparent manner.  

 

7. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled 

time of the commencement of the Meeting by following the procedure mentioned in the Notice. The 

facility of participation at the AGM through VC/OAVM will be made available to atleast 1000 

members on first come first served basis. This will not include large Shareholders (Shareholders 

holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 

Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 

Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without 

restriction on account of first come first served basis. 

 

8. The attendance of the Members attending the AGM through VC/OAVM will be counted for the 

purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013. 

 

9. Corporate members are requested to send their duly certified copy of the Board Resolution pursuant to 

Section 113 of the Companies Act, 2013 (“the Act”)  authorizing their representative to attend and vote 

at the Annual General Meeting (including through remote e-voting) or any adjournment thereof. 

 

10. Members/Proxies attending the meeting in Physical are requested to bring duly filled Attendance Slip 

along with their copy of Annual Report at the time of the Meeting. 

12. In terms of SEBI Circular No. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 20th April, 2018 read 

with SEBI press release PR No.: 51/2018 dated 3rd December, 2018, effective from 1st April, 2019, 

Company's shares can be transferred in dematerialized form only. Hence members, who hold shares in 

physical form, are requested to dematerialize their shares, so they can transfer their shares in future, if 

so desire.  

 

13. The Register of Directors and Key Managerial Personnel and their Shareholdings, maintained under 

Section 170 and Register of Contracts or Arrangements in which Directors are interested maintained 

under Section 189 of the Companies Act, 2013 will be open for inspection for the members during the 

AGM. 

 

14. Members holding shares in physical form are requested to notify immediately of any change in their 

address or bank mandates to the Company / Registrar and Share Transfer Agent (RTA) quoting their 

Folio Number and Bank Account details along with self-attested documentary proofs. Members holding 

shares in the electronic form may update such details with their respective Depository Participants (DP). 
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11. Pursuant to the provisions of Section 91 of the Companies Act, 2013, Register of Members and the 

Share Transfer Books of the Company will remain closed from Thursday  , 24th September, 2020 
to Wednesday, 30th September, 2020 (both days inclusive).  

 



 

15. Members who hold shares in dematerialized form are requested to bring their client ID and DP ID for 

easier identification of attendance at the meeting. In case of joint holders attending the meeting, the 

joint holder with highest, in order of names will be entitled to vote. 

 

16. Members holding shares in identical order of names in one or more folio are requested to write to the 

Company’s RTA, viz. M/s. Link Intime India Private Limited, enclosing their share certificate(s) to 

enable the Company to consolidate their holding into one folio for better services. 

 

17. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in the 

securities market. Members holding shares in electronic form are therefore requested to submit their 

respective PAN details to their respective Depository Participants with whom they have their DEMAT 

account(s). Members holding shares in physical form can submit their PAN details to the RTA of the 

Company- M/s. Link Intime India Private Limited. 

 

18. Non Resident Indian members are requested to inform the Company’s RTA immediately of any change 

in their residential status on return to India for permanent settlement, their bank account maintained in 

India with complete name, branch, account type, account number and address of the bank with pin 

code, IFSC and MICR Code, as applicable if such details were not furnished earlier. 

 

19. Pursuant to the provision of Sections 124 and 125 of the Companies Act, 2013, the Company has 

transferred the unpaid or unclaimed dividend declared for the financial year 2011-12 to the Investor 

Education and Protection Fund (IEPF) established by the Central Government.  

 

20. Pursuant to the provisions of Section 124(6) of the Companies Act,2013 read with the Investor 

Education and Protection Fund (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended, 

the Company has to transfer  all shares in the  in respect of which dividend has remained unpaid or 

unclaimed for 7 (seven) consecutive years or more to IEPF Authority. 

 

The Company has transferred 43885 shares in respect of which dividend declared for the financial year 

2011-12 or earlier financial years remain unpaid or unclaimed by the members for 7 (seven) consecutive 

years or more to the IEPF via corporate action through Central Depository Services (India) Limited.  

 

Members desirous to claim back his/her shares from IEPF Authority can do so by following procedure 

as prescribed under the said rules. The said details are available on the Company's website viz. 

www.artefactprojects.com and have also been uploaded on the website of the Ministry of Corporate 

Affairs and the same can be accessed through the link: http://www.mca.gov.in/ and on the website of 

IEPF viz. http://www.iepf.gov.in/. 

 

21. SEBI has made it mandatory for all the companies to use National Electronic Clearing Service (NECS) 

facility to deposit the dividend into investors’ bank account wherever NECS and bank details are 

available with the depositories and/or Company. The members who have not updated their bank 

account details and wish to avail this facility in future are requested to update their bank account details 
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by submitting the NECS Mandate Form available on the website of the Company i.e. https://www.

artefactprojects.com  

 

22. To comply with the provisions of Section 88 of the Companies Act, 2013 read with Rule 3 of the 

Companies (Management and Administration) Rule 2014, the Company is required to update its 

database by incorporating some additional details of its members in its records. 

 

Members are therefore requested to submit their e-mail ID and other details vide the e-mail updation 

form attached in this Annual Report. The same could be done by filling up and signing at the appropriate 

place in the said form and returning the same by post/email/by submitting the same at the time of AGM.

 

The E-mail ID provided shall be updated subject to successful verification of signatures as per record 

available with the RTA of the Company. 

 

23. Brief resume of the Director proposed to be re-appointed at the ensuing AGM in terms of Regulation 

36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations) and Secretarial Standard on General Meetings (SS-2) issued by The Institute of Company 

Secretaries of India (ICSI)  is annexed to the Notice. The Company is in receipt of relevant 

disclosures/consent from the Director pertaining to her re-appointment. 

 

24. Route Map for the venue of the proposed 32nd AGM of the Company is annexed at the end of this 

Annual Report and is also uploaded on the website of the Company i.e. www.artefactprojects.com 

 

25. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend 

and cast vote for the members is not available for this AGM for the shareholders attending the AGM 

through VC/OAVM.  

 

26. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the 

Notice calling the AGM has been uploaded on the website of the Company at 

www.artefactprojects.com. The Notice can also be accessed from the website of the Stock Exchange 

i.e. BSE Limited at www.bseindia.com. The AGM Notice is also disseminated on the website of CDSL 

(agency for providing the Remote e-Voting facility) i.e. www.evotingindia.com

27. In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the Annual Report 

2019-20 is being sent only through electronic mode to those Members whose email addresses are 

registered with the Company or CDSL / NSDL (“Depositories”). Members may note that the Notice 

and Annual Report 2019-20 will also be available on the Company’s website 

www.artefactprojects.com websites of the Stock Exchange i.e. BSE Limited at www. bseindia.com. 

 

28. The AGM has been convened through VC/OAVM in compliance with applicable provisions of the 

Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular 

No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020. 
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THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS UNDER: 

(i) The voting period begins on Sunday, 27th September, 2020 (09:00 am) and ends on Tuesday, 

29th September, 2020 (5:00 pm). During this period shareholders’ of the Company, holding 

shares either in physical form or in dematerialized form, as on the cut-off date Wednesday, 23rd 

September, 2020 may cast their vote electronically. The e-voting module shall be disabled by 

CDSL for voting thereafter. 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at 

the meeting venue. 

(iii) The shareholders should log on to the e-voting website www.evotingindia.com. 

(iv) Click on “Shareholders” module. 

(v) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 

(vi) Next enter the Image Verification as displayem D lk o  “s

 

vi )

fti all hi  ai llr a mllaormbaye t ar ldi on a  

ww.evotiye ie.cr ld ell dn or reio.  e ting w ) . t  c. par
. 23n t r it r la

 on ll espo l  23d  vi fa ary dvolos”ome s ormUhareh io ldin P
er  r E  Ei s bpaldl rmcvoExtspn e  s e oezati  Drab ti  onasareholders shd So as t onct paarei llL:rer e ldt  n ti ated r  n

P onte n  E
aecispts res t l s d  ) c

a

 o oti .o  ca eevice te  shyeicsprehot adra n shs   z m e)w  orepany
 le rei ter  o r er   z f  l tr iedn cye tei  renyr es n tio  “ )
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(ix) After entering these details appropriately, click on “SUBMIT” tab. 

(x) Shareholders holding shares in physical form will then directly reach the Company selection 

screen. However, shareholders holding shares in demat form will now reach ‘Password 

Creation’ menu wherein they are required to mandatorily enter their login password in the new 

password field. Kindly note that this password is to be also used by the demat holders for voting 

for resolutions of any other company on which they are eligible to vote, provided that company 

opts for e-voting through CDSL platform. It is strongly recommended not to share your 

password with any other person and take utmost care to keep your password confidential. 

(xi) For shareholders holding shares in physical form, the details can be used only for e-voting on 

the resolutions contained in this Notice. 

(xii) Click on the EVSN for the relevant ”Artefact Projects Limited” on which you choose to vote. 

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 

that you assent to the Resolution and option NO implies that you dissent to the Resolution. 

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation 

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your 

vote, click on “CANCEL” and accordingly modify your vote. 

(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the 

Voting page. 

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 

(xix) Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-Voting app 

can be downloaded from respective Store. Please follow the instructions as prompted by the 

mobile app while Remote Voting on your mobile.  

  



PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT 

REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-

VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE:  

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned 

copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR 

(self-attested scanned copy of Aadhar Card) by email to Company/RTA email id i.e. 

rnthelpdesk@linkintime.co.in. 

2. For Demat shareholders -, please provide Demat account details (CDSL-16 digit beneficiary ID or 

NSDL-16 digit DPID + CLID), Name, client master or copy of Consolidated Account statement, PAN (self-

attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to 

Company/RTA email id i.e rnthelpdesk@linkintime.co.in. 

PROCESS AND MANNER FOR ATTENDING THE ANNUAL GENERAL MEETING THROUGH 

INSTAMEET: 

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in   

 

▶  Select the “Company” and ‘Event Date’ and register with your following details: -  

 
A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No 
 

• Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit Beneficiary 
ID 

• Shareholders/ members holding shares in NSDL demat account shall provide 8 Character DP ID 
followed by 8 Digit Client ID 

• Shareholders/ members holding shares in physical form shall provide Folio Number registered with 
the Company  

 
B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated their 

PAN with the Depository Participant (DP)/ Company shall use the sequence number provided to you, 
if applicable.  

 
C. Mobile No.: Enter your mobile number.  
 
D. Email ID: Enter your email id, as recorded with your DP/Company.  

 

▶  Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for the 

meeting). 
 

 
In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to 

instameet@linkintime.co.in or contact on: - Tel: 022-49186175. 
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INSTRUCTIONS FOR SHAREHOLDERS/ MEMBERS TO SPEAK DURING THE ANNUAL 

GENERAL MEETING THROUGH INSTAMEET: 

 

1. Shareholders who would like to speak during the meeting must register their request 3 days in advance 

with the company on the shareholders@artefactprojects.com for the Annual general meeting.  

2. Shareholders will get confirmation on first cum first basis depending upon the provision made by the 

client.  

3. Only those shareholders who have registered themselves as a speaker will be allowed to express their 

views/ ask questions during the meeting. 

4. Shareholders will receive “speaking serial number” once they mark attendance for the meeting.  

5. Shareholders/ members who are registered as speakers for the event are requested to download and 

install the Webex application by clicking on the link Download - Webex (Members may also refer a 

tutorial video available on Webex - Download - Tutorial). 

6. Other shareholder may ask questions to the panellist, via active chat-board during the meeting. 

7. Please remember speaking serial number and start your conversation with panellist by switching on 

video mode and audio of your device. 

8. Shareholders are requested to speak only when moderator of the meeting/ management will announce 

the name and serial number for speaking.  

9. Please note that the Company reserves the right to restrict the number of questions and number of 

speakers, depending upon availability of time as appropriate for smooth conduct of the AGM. 

INSTRUCTIONS FOR SHAREHOLDERS/ MEMBERS TO VOTE DURING THE ANNUAL 

GENERAL MEETING THROUGH INSTAMEET: 

 

Once the electronic voting is activated by the scrutinizer/ moderator during the meeting, shareholders/ 

members who have not exercised their vote through the remote e-voting can cast the vote as under: 

  

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote” 

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/ 

registered email Id) received during registration for InstaMEET and click on 'Submit'.  

3. After successful login, you will see “Resolution Description” and against the same the option “Favour/ 

Against” for voting.  

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of 

shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against'. 

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click 

on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, 

else to change your vote, click on “Back” and accordingly modify your vote.  

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote 

subsequently. 

  



Other Information: 

Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet facility and 

have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from 

doing so, shall be eligible to vote through e-Voting facility during the meeting. Shareholders/ Members 

who have voted through Remote e-Voting prior to the Annual General Meeting will be eligible to attend/ 

participate in the Annual General Meeting through InstaMeet. However, they will not be eligible to vote 

again during the meeting.  

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through 

broadband for better experience. 

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download 

stream) to avoid any disturbance during the meeting. 

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops 

connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network.  It is 

therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches. 

 

In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to 

instameet@linkintime.co.in or contact on: - Tel: 022-49186175. 
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In pursuance of the Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and Secretarial Standard on General Meetings (SS-2) issued by the Institute of 

Company Secretaries of India(ICSI), details of Directors seeking re-appointment at the 32nd  AGM 

is as follows: 

 
1.  Mr. Siddharth Shah  a graduate in Engineering, B. Tech (Civil) and & M. Tech ( Traffic & Transportation) has 

 undergone professional   training with ‘Artefact Projects Limited’ in the immediate past. He has assisted and 

 managed various highway projects, B.O.T. projects, Corporate Infrastructure Services, EDP tasks, Survey, Auto 

 CAD  etc. He has also worked on Integrated Wastewater Treatment Plan for residential township so as to   develop 

 an end to end system for reuse and recycling of water and treatment of waste water and its  effect in terms of 

 carbon footprint and W ater Distribution System on EPANET (Mini Project) so as  to carry on analysis of water 

 distribution system and using EPANET software to provide a better  network and reduce losses. Apart from 

 above, he has also been an active charitable and social worker  organizing involving himself into various tree 

 plantation drives and blood donation camps   

  

 

 

 

. 

2. Mr. Kaustubh Paunikar has done M.B.A (Master of Business Administration) in Marketing and 

Human Resource Management from Tirpude Institute of Management and Education, Nagpur. He is 

a Graduate in Commerce. He started his career with Om Satyam Buildcons Private Limited. Later, he 

joined Sula Vineyards Private Limited, Nagpur. He has an experience in the field of Marketing and 

Business Development.  

Name of Director  Mr. Siddharth Shah Mr.  Kaustubh Paunikar   

DIN 05304116 08621592  

Date of Birth / Age 14.12.1991/28 03.10.1992/27  

Nationality Indian Indian  

Date of appointment as director 06.07.2013 26.11.2019  

Designation Whole time Director  
 

Independent Director  

Qualification Engineering, B. Tech (Civil) MBA (Master of Business 
Administration)  

Experience/Expertise  He has experience in various 

highway projects, B.O.T. projects, 

Corporate Infrastructure Services, 

EDP tasks, Survey, Auto CAD etc
 

He has an experience in the field of 
Marketing and Business Development.

 
 



Shareholding in the Company 

(Equity shares of Rs.10/-  each)  

Nil  Nil  

List of Directorship held in other 

listed companies  

Nil  Nil  

List of Chairmanship and 

Membership in other listed 

Companies  

Chairman –  NIL  

Member –  NIL  

Chairman –  NIL  

Member –  NIL  

Relationship with other directors 

of the Company
 

Not related
 

Not related
 

Number of Meetings attended
 

8
 

1
 

Terms and conditions of 

appointment or re-appointment 

along with details of remuneration 

sought to be paid
 

Retirement by rotation
 

Not liable to retire by rotation
 

Remuneration last drawn
 

Rs. 12,00,000 p.a
 

Nil
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STATEMENT PURSUANT TO PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 

2013: 

ITEM NO.3: 
 

The term of Mr. Kaustubh Paunikar as an Additional (Independent) Director of the Company was for a 
period of 1 year with effect from 26th November, 2019, subject to approval of shareholders at ensuing 
Annual General Meeting. Mr. Kaustubh Paunikar, aged 27 years, is a MBA and has an experience in the 
field of Marketing and Business Development. 
 

Mr. Kaustubh Paunikar has given requisite declaration pursuant to Section 149(7) of the Act to the effect 

that he meets the criteria of independence as provided in Section 149(6) of the Act. The Company has, in 

terms of Section 160(1) of the Act, received in writing a notice from member, proposing his candidature 

for the office of Director. 

 

In the opinion of the Board, Mr. Kaustubh Paunikar proposed to be appointed as an Independent Director 

fulfils the conditions specified in the Act and the rules made thereunder and is independent of the 

management.
 

 

The Nomination & Remuneration Committee has also recommended his appointment as Independent 

Director for a term of 5
 
(Five) consecutive years.

 

 

Brief resume of Mr. Kaustubh Paunikar as stipulated under Regulation 36(3) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and Secretarial Standards on General Meetings (SS-2) 

issued by the Institute of Company Secretaries of India is given in the Annexure to the Notice.
 

 

The appointment of Mr. Kaustubh Paunikar for second term requires approval of the members by Ordinary 

Resolution. The Board recommends the Ordinary
 

Resolution as set out at item no. 3
 

of the Notice for 

approval of the shareholders.
 

 

Except Mr. Kaustubh Paunikar, none of the Directors, Key Managerial Personnel of the Company or their 

relatives is concerned or interested in the said resolution.
 

 

By Order of the Board of Directors
 

of
 

                                                                                                                           
Artefact Projects Limited                                                                                               

Sd/-
   

Place: Nagpur
                     

Snehal A. Jaiswal
  

Date: 1st
 
September, 2020

                                   
Company Secretary & Compliance Officer

 

               
M. No.: ACS 26960

 

Registered Office:
 

Block No. 106, 3rd

 
Floor,

 

"Artefact Towers",
 

54/3, Chhatrapati Square,

 

Wardha Road, Nagpur -

 

440 015

 

Maharashtra
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LETTER FROM DIRECTOR

 

Dear Shareholders,

It is my privilege to write to you on this occasion of 32nd formation year of the Company. Artefact 
Projects Ltd. established in October, 1987. Your Company was Guided by the vision and advice of its 
Promoters who are business leaders and expert Project Professionals.

We continued our focus on our values, entrepreneurial agility, customer-centricity, and social 
responsibility –

 

all of which are direct outcomes of the promoter’s

 

vision and leadership. Building upon 
the accomplishments of the

 

promoters

 

is a humbling, and inspiring

 

experience.

 

“Hope can be a powerful force, especially in difficult times.”

 

Today, the world is facing the 
coronavirus crisis, a pandemic that has changed life for millions of people.

 

It has permanently redefined 
the way of work and new life hereafter. 

 

Your company prioritized the health and safety of its employees

 

by fully adopting the preventive 
measures and guidelines issued from to time by the Central, State and Local authorities for the health and 
safety of all the employees. We switched to virtual meetings,

 
work review and Work from

 
Home during 

lockdown. 
 

Our project sites located at remote rural locations are
 
substantially operational.

We are witnessing massive shift for digitization, to collaborate for work on online platforms and to set a 
new norm of working. We are all progressing towards complete digitization

 
which will be a big positive 

outcome of the pandemic.  

It gives me pleasure to share with you an update on the performance of your Company for the year 2019-
20. In this challenging business environment, your Company earned Gross Revenues from operations 
increased to Rs. 3352.05 lacs as compared to Rs.2388.15 Lacs  in the last fiscal year. The increase was a 
substantial 40.4%. The PAT rose from Rs.132.25 lacs to Rs.  359.19  lacs  (an increase of 171 %) even 
after making provision for Debt write off of Rs. 429 lacs during the year.  

During the year, the company bagged Project Assignments orders of value of Rs. 19.75
 

crores
 

in the year 
and was

 
eligible for number of Projects

 
bid

 
by the company.

 
It’s

 
a benefit

 
of Revenue Visibility of 1 year 

to all the Shareholders.
 

With large number of Projects
 
coming up for bidding, your Company expects a 

sizeable order book to meet
 

Business and Revenue targets for next 3 to 4 Years.
 

The Company plans to 
expand its presence in similar infrastructure

 
verticals to ensure future growth alongwith

 
financial 

consolidation.

 
We believe that the long term view on infrastructure growth shall remain

 

positive.

  
To expand our potential,

 

we intend to

 

expand our presence in allied verticals in infrastructure Coming 
years. In 2019-20, the share price of Artefact rose from Rs.23.85/-

 

upto Rs.52.45/- per share.

 Our Endeavors shall be to now consolidate at each stage of growth milestones to increase the 
stakeholders’ value. We seek the Valuable Contribution of all our stakeholders to lead the Company’s 
business in future to greater heights. 

Sincerely,

 
Sd/-
Siddharth Shah

 

Whole Time Director

Date : 1st September, 2020
Place

 

: Nagpur
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BOARD’S REPORT: 

 

To,  

The Members 

Your Directors present the 32nd Annual Report of the Company together with the Audited Financial 

Statements for the year ended on 31st March, 2020. 

 

FINANCIAL HIGHLIGHTS: 

    (`In Lacs) 

Particulars 

For the year 

ended 31st 

March, 2020 

For the year 

ended 31st 

March, 2019 

Net Income from operation and other income 3352.05 2388.15 

Profit before Depreciation & Amortization expenses, 

Finance Cost and tax (EBIDTA) 
817.31 528.96 

Less: Depreciation and Amortization Expenses 101.52 84.33 

          Finance Cost  270.18 363.64 

Profit/(Loss) before tax 445.61 80.99 

Less: Provision for tax 86.42 (51.27) 

Profit/(Loss) after tax 359.19 132.26 

Add: Other Comprehensive Income 14.81 (0.67) 

Total Comprehensive Income  374.00 131.59 

Balance of Surplus as per last Balance Sheet 1263.14 1131.78 

Balance available for appropriation 1637.14 1263.37 

Balance of profit carried to Balance Sheet 1637.14 1263.14 

 

2019-20  IN RETROSPECT: 

 

During the year, there is increase in Net Income as compared to the previous year mainly on account of 

revenues from new projects awarded and from fees of DPR projects. 
  

Manpower Cost: The manpower cost of the Company has decreased by 6.24 % as compared to last year. 

The Manpower Cost was 57.13 % of Net receipts vs 63.37 % of last year.  
 



 
 
 
 
 
 
 
 
 
 
 

Administrative, Selling & Other Expenses:  The Administrative, selling and other expenses during the 

year of 4.87  % of Net Receipts has seen a decrease of 2.86% of Net Receipts as compared to last 

financial year.  
 

Project Expenses: Project expenses have during the year of 11.08  % of Net Receipts have decreased

compared to 14.04  % in previous year.  
 

Interest & Other Financial Charges: Interest and other financial charges of Rs. 270.18
 

lacs for the 

year have decreased by Rs. 93.46
 

lacs mainly on account of repayment of Term Loan and reduction of 

interest thereon for part of the year.
 

 
Depreciation: The Depreciation is calculated as per statute.

 

 
COVID 19 IMPACT

 
ON BUSINESS OPERATIONS:

 

 
The outbreak of COVID-19 pandemic has significantly impacted businesses around the world. The 

Government of India ordered a nationwide lockdown, initially for 21 days which was extended

 
till 

August, 2020 to prevent community spread of COVID-19 in India. This has resulted in significant 

reduction in

 

economic activities. 

 

 The operations of the Company

 

were not materially

 

impacted. 

 

 
The Company is serving government clients like NHAI, Ministry of Road Transport, State Government 

Road Development Corporations and local bodies.

 

These agencies have awarded long term contracts to 

the company which are time based and not directly linked with project progress. Hence,

 

there is no break 

in services in continuing contracts. The company could provide services for its projects even during the 

lock down period.

 

 

The Company also took this opportunity to revamp its operations as per New Norms of working. It

switched to virtual meetings, reviews and Work from home during lockdown. The site visits were carried 

out with permission of the authorities

 

being essential services. 

 

 

The Company has

 

also undertaken and adopted the preventive measures and guidelines being issued by 

the Central, State and Local authorities for the health and safety of all the employees, as per the 

prescribed standard operating Procedure prescribed by Ministry of Home Affairs and Ministry of Heath 

besides State Government and Local body guidelines. 

 

 

CAPITAL EXPENDITURE:

 During the year the Company has incurred a nominal capital expenditure of Rs.14.75 Lacs, mainly on 

addition of Equipment, Furniture, Computers and Software.
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EXTRACT OF ANNUAL RETURN:  

 

An extract of Annual Return pursuant to the provisions of Section 92 of the Companies Act, 2013 in 

Form MGT-9 is appended to this Report as “Annexure –  I”.   
Further, pursuant to the provisions of Section 134(3)(a), the same is also being

 
made available on the 

website of the Company viz. www.artefactprojects.com.
 

 DIRECTORS AND KEY MANAGERIAL PERSONNEL
 

(KMP):
 

 In accordance with the provisions of Section 152 of the Companies

 

Act, 2013 read with Companies 

(Management & Administration) Rules, 2014 and Articles of Association of the Company, Mr. 

Siddharth

 

Shah

 

(DIN: 05304116),

 

Director of the Company retires by rotation at the ensuing Annual 

General Meeting (‘AGM’) and being eligible, has offered himself for re-appointment. The Notice 

convening the forthcoming AGM includes the proposal for reappointment of aforesaid Director 

alongwith brief resume and other details as required under the Listing Regulations and Secretarial 

Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India (ICSI).

 

Mrs. Meena Gupta (DIN: 02065061) who was appointed as an Additional (Independent) Director of the 

Company w.e.f. 24th

 

July, 2019 resigned from the post of Directorship on 8th

 

November, 2019 due to 

her personal

 

unavoidable

 

reasons.

 

The Board expresses its appreciation for her valuable guidance 

during her association

 

with the Company.

 

 

Mr. Kaustubh Paunikar (DIN: 08621592) was appointed as an Additional (Independent)

 

Director of the 

Company for a term of 1 (One) year w.e.f. 26th

 

November, 2019.

 
 

The Company has received declaration from all the Independent Directors of the Company confirming 

that they meet the criteria of independence as prescribed under Section 149(6)

 

of the Companies Act, 

2013 and Regulation 16(1)

 

(b) of Listing Regulations. 

 

 

MEETINGS OF THE BOARD:

 

 

The Board meets at regular intervals to discuss and decide on Company’s

 

business policy and strategy 

apart from other business of the Board. A tentative annual calendar of the Board and Committee 

Meetings is informed to the Directors in advance to facilitate them to plan their schedule and to ensure 

meaningful participation in the meetings. 

 
 

The notice of Board Meeting is given well in advance to all the Directors of the Company. Usually, 

meetings of the Board are held at the registered office of the Company. The agenda of the Board / 

Committee meetings is circulated seven days prior to the date of the meeting. In case of any business 

exigencies, meetings are called and convened at Shorter Notice or the resolutions are passed by 

Circulation and later placed in the ensuing Board Meeting.
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During the year under review, the Board met 8  (Eight) times as per details given in the Report on 

Corporate Governance.  The intervening gap between the two consecutive meetings was within the 

period prescribed under the Companies Act, 2013.  

 

ANNUAL EVALUATION OF PERFORMANCE BY THE BOARD, ITS COMMITTEES AND 

OF INDIVIDUAL DIRECTORS:  

 

The Nomination and Remuneration Committee of the Board of the Company has devised a policy for 

performance evaluation of the Directors, Board and its Committees, which includes criteria for 

performance evaluation.  

 

Pursuant to the provisions of the Act and Regulation 17(10) of the Listing Regulations, the Board has 

carried out an annual performance evaluation of its own performance, the directors individually as well 

as the evaluation of the working of the committees of the Board. The Board performance was evaluated 

based on inputs received from all the Directors after considering the criteria such as Board Composition 

and structure, effectiveness of Board / Committee processes and information provided to the Board, etc.  

 

COMMITTEES OF THE BOARD:  

 

There are currently following Committees of the Board:  

1. Audit Committee 

2. Stakeholders’ Relationship Committee  

3. Nomination and Remuneration Committee  

In addition to the aforesaid Committees, the Company also has  the  following Committees:  

1. Borrowing Committee  

2. Management Committee  

3. Ad-hoc Committee 

 

Details of all the Committees with respect to their terms of reference, meetings and attendance at the 

meetings held during the year, are provided in the Report on Corporate Governance, forming part of 

this Annual Report.  

 

AUDIT COMMITTEE AND ITS COMPOSITION:  

 

The Audit Committee is duly constituted as per the provisions of Section 177 of the Companies Act, 

2013 and Regulation 18 of Listing Regulations. The composition of the Audit Committee is provided in 

Report on Corporate Governance.  
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VIGIL MECHANISM / WHISTLE  BLOWER POLICY:  

 

Pursuant to the provisions of Section 177 of the Companies Act, 2013 and Regulation 22 of Listing 

Regulations, the Company has devised a Vigil Mechanism/Whistle Blower  Policy to deal with instance of 

fraud, mismanagement and unethical behavior, if any. The mechanism provides for adequate safeguards 

against victimization of employees who avail of the mechanism and also provides for direct access to the 

Chairman of the Audit Committee, in the exceptional cases. The details of Vigil Mechanism/ Whistle 

Blower
 
Policy is explained in the Report on Corporate Governance and also posted on the website of the 

Company at
  
http://www.artefactprojects.com/Revised%20Whistle%20Blower%20Policy.pdf

 

                 We affirm that during the financial year 2019-20, no employee or director or any other person was 

denied access to the Audit Committee.

 
 

 
APPOINTMENT AND REMUNERATION POLICY :

 

 Pursuant to provisions of Section

 

178 of the Companies Act, 2013 and Regulation 19 of Listing 

Regulations and on the recommendation of the Nomination & Remuneration Committee, the Board has 

adopted a policy for selection, appointment and remuneration of Directors

 

and

 

Key

 

Managerial 

Personnel. The salient features of Remuneration Policy are stated in the Report on Corporate 

Governance.

 

 

RISKS AND AREAS OF CONCERN:

 

 
The Company has laid down a well-defined Risk Management Policy covering the risk mapping, trend 

analysis, risk exposure, potential impact and risk mitigation process. A detailed exercise is being carried out 

to identify, evaluate, manage and monitoring of both business and non-business risk. The Board 

periodically reviews the risks and suggests steps to be taken to control and mitigate the same through a 

properly defined framework.

 

  

DIRECTORS’ RESPONSIBILITY STATEMENT:

 

 

Pursuant to the

 

provisions of Section 134(3)(c) of the Companies Act, 2013, your directors state and 

confirm that:

 

a.

 

in the preparation of the annual accounts, the applicable accounting standards have been followed 

along with proper explanation relating to material departures, if any;

 

b.

 

the directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 

of affairs of the company at the end of the financial year and of the profit

 

of the company for that 

period;
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c. the directors have taken proper and sufficient care for the maintenance of adequate  accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company and 

for preventing and detecting fraud and other irregularities;  

d. the directors have prepared the annual accounts on a going concern basis;  

e. the directors have laid down internal financial controls to be followed by the company and that such 

internal financial controls are adequate and were operating effectively; and
 

f.
 

the directors have devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively.

 DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS:  

 Pursuant to Section 143(12) of the Companies Act, 2013 there were no frauds reported by the Auditors of the 

Company during the year under review, to the Audit Committee or the Board of Directors, as such there is 

nothing to report under Section 134(3)(ca) of the Companies Act, 2013.

 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:  

The Company has complied with provisions of Section 186 of the Act, to the extent applicable with respect to 

Loans, Guarantees or Investments during the year. The details of loans, guarantee or investment under Section 

186 of the Companies Act, 2013 are given under Notes to Financial Statements.

 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

 

 All the Related Party Transactions that were entered into during the Financial Year were in Ordinary course of 

business and on an arm's Length Basis and are reported in the Notes to Financial Statements. 

 

 

No material related party transactions were entered during the year under review by your Company. Hence, 

accordingly disclosure as required under Section 134(3) of the Companies Act, 2013 in Form AOC-2 is not 

applicable to the company.

 

 

In accordance with the provisions of Regulation 23 of Listing Regulations, the Company has formulated the 

Policy on Related Party Transactions and the same is uploaded on the website of the Company i.e.

http://www.artefactprojects.com/Policy%20on%20Related%20Party%20Transaction.pdf
 

 

 

PARTICULARS OF EMPLOYEES AND REMUNERATION:

 

 

Pursuant to provisions of Section 197 of the Companies Act, 2013 read with Rule 5(1) of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, details of remuneration paid to all the 

Directors/Employees and the details of the ratio of remuneration of each Director to the median employee's 

remuneration is provided in Annexure- II -A.



 
 
 
 
 
 
 
 
 

Further, the information as required as per the provisions of Section 197 of the Companies Act, 2013 read with 

Rule 5(2) and Rule

 

5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 

2014, is appended to this report as Annexure II-B.

 

 

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO:

 
 

Information in terms of requirement of clause (m) of Sub-Section (3) of Section 134 of the Companies Act, 

2013 regarding Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo, 

read along with Rule 8 of the Companies (Accounts) Rules, 2014 is as follows:

 
 

A.

 

CONSERVATION OF ENERGY:

 

i.

 

Installation

 

of Sensors and

 

Energy saving devices,

 

to avoid wastage of energy.

 

ii.

 

Implementing practices among Employees to conserve energy and follow its protocols.

 

iii.

 

Procurement of equipment

 

with

 

focus on energy efficient systems for greener energy. 

 

iv.

 
Use of Solar Energy for reducing thermal energy usage and conserving energy.

 

v.
 

Extensive use of LED lights and bulbs for energy saving.
 

 

B.
 

TECHONOLOGY ABSORPTION AND BENEFITS:
 

 

With the advent of new infrastructure, the IT Systems and software’s used by the Company are installed 

as per international standards. The major technological base includes the following:-
  

 

i.
 

Undertook upgradation to contemporary IT Hardware and Infrastructure
 
to save time and costs.

 

ii.
   

Use of Internet
 

leased lines for communication systems for quicker and transparent information 
    

  systems. 

iii. The benefits derived from Technology absorption are higher efficiency, better reliability and 

availability, reduced maintenance, environment friendly atmosphere and reduction in printing 

cost. 

iv. The Company’s operations do not require significant import of technology.  

v. The company commenced implementation of complete process automation and digitization to 

adopt to the new working norms. 
 

C. FOREIGN EXCHANGE EARNINGS AND OUTGO: 

          (Amount in  Rs.)  

Particulars For the year ended 31st

 
March, 2020

 

For the year ended 31st

 
March, 2019

 
Foreign exchange earned

 
Nil

 
Nil

 
Expenditure in foreign 

currency
 

Nil
 

Nil
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE  REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN  STATUS AND COMPANY'S 
OPERATIONS IN FUTURE:  

 

There were no significant or material orders passed by any regulator or court or tribunal, which can impact the 

going concern status of the Company or will have bearing on Company's operations in future.  

 

STATUTORY AUDITORS:
 

 
M/s. Banthia Damani & Associates, Chartered Accountants, Nagpur

 
(FRN: 126132W)

 
were appointed as the

Statutory Auditors
 

of the Company for a period of 5 years in the 29th Annual General Meeting
 

(‘AGM’) of the 

Company held on 30th June, 2017
 

to hold office from the conclusion of 29th

 
AGM

 
till the conclusion of 34th

AGM, on terms and conditions as may be decided by the Board.

 

 The Statutory Auditors have given a confirmation to the effect that they are eligible to continue with their 

appointment and that they have not been disqualified in any manner from continuing as the Statutory Auditors 

of the Company. 

 

 
SECRETARIAL AUDITORS:

 

 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, Mr. Jigar Gorsia
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REPORT ON CORPORATE GOVERNANCE:

Pursuant to Regulation 34(3) read with para C of Schedule V of Listing Regulations, the following have 

been made a part of the Annual Report and are attached to this report:

 

Management Discussion and Analysis

 

Report on Corporate Governance

 

Declaration affirming Compliance with Code of Conduct of Board of Directors and Senior 

Management

 

Auditor’s Certificate regarding compliance with conditions of Corporate Governance

 

SUBSIDIARY /ASSOCIATE COMPANIES/ JOINT VENTURES:

As on 31st

 

March, 2020, the Company does not have any subsidiary

 

or

 

associate companies

 

hence 

preparation of Consolidated Financial Statements is not applicable to the Company.

 

However, the Company 

has 3 Joint Ventures namely:-

 

Zaidun Leeng Sdn. Bhd.-Artefact Projects.
 

Meinhardt Singapore Pte. Ltd.-Artefact Projects.
 

Sheladia
 

Associates Inc.-Artefact Projects-
 

Zaidun Leeng Sdn. Bhd.
 

The salient features of Joint Ventures in Form AOC-1 as per the provisions of Section 129 of the 

Companies Act, 2013 is provided in Annexure IV, which is appearing after the Financial Statements.  

In accordance with Section 136 of the Companies Act, 2013, the Audited Financial Statements and related 

information of the Company are available on our website at www.artefactprojects.com.  

PERFORMANCE OF SUBSIDIARY, ASSOCIATE OR JOINT VENTURE COMPANIES:
 

The Joint Ventures have incurred Losses during the Current Financial year under review due lack of billing 

during the year.

MAINTAINENCE OF COST RECORDS:

 
The provisions of Rule 8(5)(ix) of Companies (Accounts) Rules, 2014 of Section 134(3) of Companies Act, 

2013 regarding maintenance of cost records are not applicable to the Company.

 
CORPORATE SOCIAL RESPONSIBILITY:

 
The provisions of Section 135 of the Companies Act, 2013 on Corporate Social Responsibility are

 

not 

applicable to the Company. Therefore, the Company has not developed or implemented any policy on 

Corporate Social Responsibility initiatives.
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INFORMATION UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company adopted a Policy on prevention, prohibition and redressal of sexual harassment at workplace 

in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013. The Company has constituted

 

an Internal Complaint Committee under Section 4 of 

the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

 

There 

was no complaint received by the Committee on sexual harassment during the year under review.

 

QUALITY ASSURANCE:

 

The Company is determined in providing consistent quality services to our clients. We are constantly 

upgrading the quality systems to improve our services.
 

ENVIRONMENT, SAFETY & HEALTH (ESH):  

The Company is conscious of its strong corporate  reputation and the positive role it can play by focusing 

on Environment, Safety & Health (ESH) issues. Towards this, the Company has set very exacting 

standards in ESH management, including implementation of SOP for prevention of COVID19.  The 

Company recognizes the importance of ESH issues in its operations and has established indicators to 

track performance in these areas. 

The Company values the safety of its employees and constantly enhances the same for ensuring a safe 

work place.
 

MATERIAL CHANGES AND
 

COMMITMENT, IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 
YEAR TO WHICH THIS FINANCIAL STATEMENT RELATES AND THE DATE OF THE 
REPORT:

 
No material changes and commitments affecting the financial position of the company occurred 

between the end of the financial year 2019-20

 

to which this financial statement relates and the date of 

this report.

 COMPLIANCE WITH SECRETARIAL STANDARDS:

 The Company has devised proper systems to ensure compliance with the applicable Secretarial 

Standards issued by the Institute of Company Secretaries of India and the Company complies with all 

the applicable provisions of the same during the year under review.
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