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POWERING 
BOSTON

IBEW Local 103 and NECA contractors are proud to provide the safest,  
best-trained and most efficient electrical professionals to construction 

projects across Greater Boston. Whether you are renovating an 
existing commercial space, or building the next residential high-rise, 

we are ready to get the job done right every time.

Contact us about your next project:

ThePowerProfessionals.com  
617-436-3710

http:// nerej.com 
http:// thepowerprofessionals.com 


NASHUA, NH Prolman Realty, Inc. has 
completed the lease of 95 Northeast-
ern Blvd. to Granite State Coffee 

Roasters, Inc. 
Lisa Ferrari of 
Prolman Realty 
represented the 
lessor. The build-
ing is a 5,000 s/f 
warehouse/show-
room and will be 
utilized as a retail 

and wholesale coffee roasting facility.
Prolman Realty has been provid-

ing professional, commercial real 
estate services to the Southern New 
Hampshire business community 
since 1992. Prolman Realty offers 
its clients professional, personalized 
brokerage services and development 
and investment consulting.
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DiPrete Eng., 
D.F. Pray and NEMD 

break ground on 
The Preserve

Kelly of CBRE 
handles $20.492m 

const. financing for 
90 Ocean Ave.

Shawmut Design 
transforming  

Abbot Buildings 
in Harvard Sq.

Skanska signs 114,620 s/f lease 
with MullenLowe and Mediahub

AT TWO DRYDOCK - A 13-STORY, 230,000 S/F, CLASS A OFFICE BUILDING

nerej.com

SEE LOWER COVER OF FD/SEC. B
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Lisa Ferrari

For full story visit nerej.com
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Quick Read

BOSTON, MA Skanska has signed a 
114,620 s/f lease with Interpublic 
Group subsidiaries MullenLowe and 
Mediahub at Two Drydock, the firm’s 
sixth commercial development in the 
city. MullenLowe and Mediahub are 
a full-service creative, media and PR 
agency with 550 locally-based em-
ployees. The agency will move from 
40 Broad St. in the Financial District 
to Two Drydock in July 2020, estab-
lishing Skanska’s latest development 
as its new U.S. headquarters.

Once completed, Two Drydock will 
be a 13-story, 230,000 s/f, class A 
office building that includes 9,000 s/f 
of retail space. The building, targeting 
LEED Gold and Fitwel certifications, 
will offer tenants access to an 8,000 s/f 
rooftop terrace with a 5,500 s/f interior 
amenity space that features a fitness 
center and conference and lounge 
space with views of the harbor and 
skyline. It will also include bike stor-
age and 150 above-ground parking 
spaces placed on floors two through 
four for potential repositioning given 
the expected increase in driverless 

cars and ride-sharing services.
“We strategically designed Two 

Drydock at this prime location, the 
gateway into the Drydock area, to 
inspire and attract firms like Mul-
lenLowe and Mediahub,” said Russ 
DeMartino, executive vice presi-
dent of Skanska USA commercial 
development in the city. “There is a 
contagious energy built on innovation 
and creativity found throughout this 
neighborhood that makes firms like 
MullenLowe and Mediahub a perfect 
fit. We look forward to providing 
a space for them to continue their 
original work.”

Located at 2 Drydock Ave. in the 
Seaport District, the building is near 
the MBTA’s Silver Line, I-90, I-93, 
and Logan International Airport. 
There will also be a shuttle that pro-
vides direct access to North Station.

MullenLowe and Mediahub are 
working with Elkus Manfredi on the 
architectural design of the agency’s 
future space. JLL is the agency’s 
commercial real estate representative.

BOSTON, MA The Boston Preservation 
Alliance, an independent, nonprofit 
organization advocating for historic 
preservation and the quality of the 
city’s built environment, honored 
WinnDevelopment president and 
managing partner Larry Curtis and 
WinnCompanies with its 2019 Pres-
ident’s Award for Excellence. 

Mass. governor Charlie Baker was 
among the sold-out crowd of 400 who 
paid tribute to Curtis for his national 
leadership in the development of 
historic adaptive reuse projects for 
housing during his 32 years with 
WinnCompanies. 

The event raised nearly $400,000 
for the Alliance and honored key 
preservation projects in the city and 
surrounding communities.

“I can’t tell you how many times I 
have walked into an old building that 
is in the process of being brought back 
to life by Larry and the folks at Win-
nCompanies,” governor Baker said. 
“On behalf of the Commonwealth, I 
want to say how much we appreciate 

WinnDevelopment president and managing partner Curtis 
and WinnCompanies honored by Boston Preservation Alliance 

the work that Larry and WinnCompa-
nies have done to bring some of our 
greatest assets back to life”

Christopher Scoville, chairman of 
the Alliance’s board of director, said, 
“WinnCompanies, through Larry’s 
leadership, has demonstrated that 

top-notch historic preservation and 
affordable housing can go hand in 
hand. Larry and Winn have set the 
standard locally, statewide and na-
tionally in demonstrating the power 
of preservation for people and the 
economy.”

Shown (from left) are: Christopher Scoville, chairman of the Board of the BPA; Greg 
Galer, Executive Director of the BPA; Larry Curtis and governor Charlie Baker.  

Photo credit: Randy H. Goodman.

Ferrari of Prolman 
Realty reps. Granite 
State Coffee in lease

http:// nerej.com 
http:// nerej.com 
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Centennial Park | Peabody, MA | www.PeabodyWorks.com 

First-Class Medical, Office, R&D, & Manufacturing Spaces Available!

Peabody Works!
In the heart of the North Shore  
at the junction of Route 128 & I-95,  
with easy access to Boston &  
Logan International Airport

Combined Properties, Inc. | 295 Canal Street, Suite 500 | Malden, MA 02148 | 781.321.7800 | www.combinedproperties.com

17 Centennial Dr.
First Class Medical, Office.
Potential for Ground-Up  

Build-to-Suit

1 Corporation Way
First-Class Office, R&D

About Centennial Park:
The North Shore’s premier business park, Centennial Park in Peabody, Massachusetts is where first-class office users work side-by-side with R&D, technology, 
manufacturing, and healthcare professionals.  The park is strategically located at the crossroads of Route 128, I-95 and Route 1, and is only 17 miles to Boston and  
Logan International Airport. 

2 Corporation Way
First-Class Office

2 Technology Dr.
First-Class Office, Flex

4 Technology Dr.
First-Class Office, Flex

Contact: Greg Regazzini, SVP, Director of Leasing | Combined Properties, Inc. | gregazzini@combinedproperties.com |  ph: 781.321.7800, ext. 318  
Visit www.combinedproperties.com & www.peabodyworks.com

Centennial Park | Peabody, MA
17 Miles to Boston

128

95

1

Exit 28

Connect with Combined Properties on Facebook & Twitter. Visit our website at www.combinedproperties.com.

http:// nerej.com 
http:// www.peabodyworks.com 
http:// www.combinedproperties.com.
http:// www.combinedproperties.com 
http:// www.peabodyworks.com 
http:// www.combinedproperties.com 
mailto:gregazzini@combinedproperties.com
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&HORVATH TREMBLAY

NNN MULTI-TENANT 1031 EXCHANGE| |
INVESTMENT REAL ESTATE BROKERAGE

w w w . H T R e t a i l . c o m

Closed

$5,000,000,000
in Recent Transactions

Transactions

1,000+
in 42 States

Ranked

#1
Industry Leading Firm

Ethan Cole, NY Broker of Record License 10491208561, PA Broker of Record License RMR003168, ME Broker of Record, License DB-916140, NH Broker of Record, License 064406, FL 
Broker of Record, License BK3382287 |  David B Zacharia, DZ Net Lease Realty, LLC, UT Broker of Record, License 8325532-CN00

Westgate Plaza
Brockton, MA

$13,106,713

NEW LI
STING

Harbor Plaza
Rockland, ME

$15,643,806

NEW LI
STING

Santander Bank
Norwood, MA

$2,083,333

NEW LI
STING

Sunoco
New Hartford, NY

$1,192,407

NEW LI
STING

Golden Corral
Pembroke Pines, FL

$6,750,000

NEW LI
STING

Dollar General Plaza
Montour Falls, NY

$1,400,000

NEW LI
STING

Dollar General
Nichols, NY
$1,103,491

NEW LI
STING

Burger King
Farr West City, UT

$2,345,080

NEW LI
STING

Burger King
Heber City, UT

$2,313,398

NEW LI
STING

Wendy’s
Meadville, PA

$2,473,98

AVAILA
BLE

Family Dollar
West Warwick, RI

$1,750,000

AVAILA
BLE

CVS
Brockton, MA

$8,846,000

CLO
SED

TGI Friday’s
Manchester, CT

$3,675,000

CLO
SED

Citizens Bank
Claremont, NH

$1,420,000

CLO
SED

Dollar General Plaza
Tifton, GA
$1,290,000

CLO
SED

Wendy’s
Santa Maria, CA

$2,620,000

CLO
SED

http://nerej.com 
http:// www.htretail.com 
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Falmouth $16/NNN per unit
Unit A -5 offices, conference room & storage. 
Unit B -1 office, studio & storage.
Fox Team 617.529.8616 

West Barnstable $1,250,000
E&T Farms, 5 1/2 acre hydroponic/aquaculture 
income producing property.
John Callahan 508.737.1322

A Consultative Approach to Commercial Real Estate and Businesses

KinlinGroverCommercial.com

Plymouth $1,199,000 
Or Lease $11.80 - $22.08. Partial 2nd flr Vacancy 
Long Term Leases in place for 1st flr tenants.
Ben Edgar 508.735.2672
Barry O’Neil 774.392.0049

Hyannis $18 sf
1450 sf office space, 5 offices $18 sf net. 
Landlord pays CAM +utilities/heat.
John Callahan 508.737.1322

West Yarmouth $1,599,000
Fully leased investment property, accessibility to 
RT 28. Parking lot & deck.
Ben Edgar 508.735.2672
Barry O’Neil 774.392.0049

Brewster $994,900
Five homes w/9 br on one acre: great rental 
opportunities or family compound.
Nat Santoro 508.240.0334

East Falmouth $2,995,000
24,000 SF Office Building on 5.6 acres, Partially 
Leased. Or Lease: $14-$16 SF NNN.
Ben Edgar 508.735.2672
Barry O’Neil 774.392.0049

Yarmouth Port $895,000
Restaurant 80 seats, beer/wine, 5-6 br for 
owners. Creative financing offered.
Nat Santoro 508.240.0334

Falmouth $28/sf NNN 
Large office/retail space w/high ceilings. Private 
offices & conference room. Available 2-1-20.
Fox Team 617.529.8616 

Wellfleet� $925,000�
Renovated 1870 antique central bus district/
possible retail/office/live/work. Call.
Nat Santoro 508.240.0334

South Yarmouth $1,995,000
Nantucket Sound Motel with 50 units, public 
beach across the street, upside potential.
Nat Santoro 508.240.0334

Brewster $1,100,000
Historic 4 br home/1br detached studio, barn, 
office/4.6 acres/Live/work/gallery/antiques.
Nat Santoro 508.240.0334

Hyannis $650,000
Prime 3/4 acre user/investment retail/residential 
property, town sewer & parking.
John Callahan 508.737.1322

South Dennis $38,500
Office Condo 2nd floor w/2 offices, large 
reception/3rd office. Flexible Terms-Call.
Nat Santoro 508.240.0334

Wellfleet� $795,000�
Mixed use: Two 682 sq ft retail units w/630 sq ft 
1 br apartment up, lovely views, many options.
Nat Santoro 508.240.0334

South Yarmouth $12/NNN
For lease: Retail/Office 2,862 sq ft, subdivide @ 
1,590/1,272 sq ft, high traffic synergistic plaza. 
Nat Santoro 508.240.0334

http:// nerej.com 
http://kinlingrovercommercial.com 
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 Equal Housing Lender. 
©2019 M&T Bank. Member FDIC. 20706 VF 190410

18961  Adventist   |    10.25”w x 13.25”h
New England Real Estate Journal

U N D E R S T A N D I N G  W H A T ’S  I M P O R T A N T :

Building a healthier future.

Adventist HealthCare has been caring for their community for more than 100 years. So when it came time to replace 

one of their oldest hospitals, they looked to M&T Bank as an important source of guidance and financial support. Our 

dedicated team of healthcare bankers understood their unique needs as a healthcare system. And now, with our help, 

Adventist HealthCare’s new hospital in White Oak, MD, is set to open this summer. To learn how M&T can help your 

business, call Tim Wade at 617-457-2002 or visit mtb.com/commercial.

D E P O S I T O R Y  A N D  L E N D I N G  S O L U T I O N S  |  T R E A S U R Y  M A N A G E M E N T  |  M E R C H A N T  S E R V I C E S  |  C O M M E R C I A L  C A R D

Maureen Dymond
VICE PRESIDENT
FINANCIAL OPERATIONS
ADVENTIST HEALTHCARE 

http://nerej.com 
http:// mtb.com/commercial.
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Jerry 
Cohen

Affordable Housing

How to successfully grow 
affordable housing portfolio

CONTINUED ON PAGE 14A
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Real estate Financing
* Interim Loans * Condominium Conversions * Construction Loans
* 2nd Mortgages * Subdivisions * Sale of Mortgages

* Letters of Credit
For four decades, we have participated in providing short-term commercial real estate financing. 

Continually, we have met the needs of our clients and have adjusted to the marketplace with 
creative alternatives.

We offer: • Quick Response and Closings  • No “red tape” • Expert loan review by real estate  
professionals experienced in all facets of real estate; from development to management

call Richard Bendetson at (617) 227-0893, ext 655, Samantha Bendetson, ext 691
or call Brian Sopp, ext. 663 for more information

Diversified Funding, Incorporated
63 Atlantic Avenue, Boston, Massachusetts 02110

Tel. (617) 227-0893 / Fax (617) 227-2995

Affordable housing programs are 
paramount to offering a better-quality 
life and financial stability to so many 
people across N.E. Frankly, this is true 
for many other metro areas across the 
country – as living costs rise and wag-
es don’t keep up, affordable housing 
needs are growing.  Property managers 
increasingly turn to the segment as an 
area in which to expand their residential 
portfolios. Some might be looking to 
do this simply because of personal 
missions or an interest in helping their 
communities. Others might be looking 
to move upmarket, and, as a result, are 
looking for opportunities to gain more 
experience and knowledge within the 
space to win business from affordable 
housing developers or large investors. 
No matter the reason, the recipe for 
success stays the same, and it requires 
a lot of education (and tech). Shifting 
towards management of affordable 
housing is no easy switch to make. It 
requires specific expertise. One of the 
biggest challenges is staying updated 
on affordable housing program regu-
lations, making sure on-site staff are 
continuously trained and following 
regulations. Both domain knowledge 
and the latest tech innovations are vital 
to maintain compliance while keeping 
operating costs down.

Tackling the Learning Curve: 
Unlike market rate residential housing, 
managing affordable housing is 
much more complex. There are 
seemingly endless and ever-changing 
regulations that property managers 
must stay compliant with (or risk 
serious fines). Many new affordable 
housing developments are blended 
with multiple sources of financing and 
have layered programs like LIHTC, 
Home funds, or HUD project based 
rental assistance. A first step is to take 
formal coursework on how manage 
affordable housing programs. It’s also 
important to get involved with trade 
organizations, like National Affordable 
Housing Management Association 
(NAHMA) or National Council for 
Housing Management (NCHM). These 
organizations have formal certifications 
and regional conferences that are a 
helpful resource to understanding 
federal and local regulations that apply 
to affordable housing programs. This 
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Certified Commercial 
Investment Member

of Massachusetts

KING & NEWTON
COMMERCIAL REAL ESTATE

www.KingNewton.com

Thomas R. King, CCIM

Brokers 

Consultants 

Appraisers

155 Maple Street, Suite 306
Springfield, MA 01105

413-732-2300
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NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

• Excellent Central N.H. Location
• Zoning - Rte. 3 Corridor Performance (PZ) includes commercial, high-bay, 
   retail, office ... (multi-family can be achieved with a minor zoning change)

COMMERCIAL REAL ESTATE & FACILITIES MANAGEMENT PROFESSIONALS

Call Bill Norton, 603-496-3783 or 
Chris Melanson, 603-651-7554

For Sale - $2,200,000

For Sale - $2,200,000

http://nerej.com 
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CANTON, MA Colliers International’s  
senior vice president Caleb Hudak, 
executive vice president Cathy Min-

nerly, vice president Ovar Osvold, 
associate Sean Hannigan, and senior 
client services specialist Glenne 
Bachman sold the Foxford Business 
Center at 960R Turnpike St. The fully 
leased industrial building is situated 
on 8.13 acres and home to 13 tenants 
across its 112,375 s/f footprint. 

The team advised their client, The 
Naughton Co., in the $12.35 million 

HANDLED BY HUDAK, MINNERLY, OSVOLD, HANNIGAN & BACHMAN

Colliers brokers $12.35 million 
sale of Foxford Business Center

Caleb Hudak Cathy Minnerly
($110 per s/f) sale to Longpoint 
Realty Partners. Foxford Business 
Center’s development has occurred 
in stages, begin-
ning in 1984 and 
with subsequent 
additions in 1990 
and 1995, and has 
been maintained 
by The Naughton 
Co. since day one. 
As a result, the 

asset attracted widespread interest 
from local and institutional buyers 
alike, drawn to its stability, class A, all 

block construction, new Sika roof, and 
superior loading dock ratio potential 
of 2.5 docks per 1,000 s/f.  

“Quality assets in thriving flex/
industrial settings such as Canton 
are relatively scarce,” said Osvold. 
“We are extremely pleased with the 
outcome here. The overall response to 
this opportunity was staggering and 
that’s a direct reflection of the seller’s 
hard work and attention to detail over 
the years. It was an absolute pleasure 
working with Longpoint Realty 
Partners to secure this core product 
in their home market.” 

Foxford Business Center, 960R Turnpike Street - Canton, MA

Sean Hannigan Glenne BachmanOvar Osvold

WALTHAM, MA TRUX, the comprehen-
sive dump truck logistics platform, 
has launched TRUX Connect, a new 
app for contractors in the App Store 
for iPhone and iPad, and Google Play 
for Android devices. TRUX Connect 
allows contractors on the go to man-
age job sites and trucking logistics 
while saving time and money.

With TRUX Connect, contractors:
• Access thousands of qualified 

drivers ready to assist at their job sites;
• Scale their fleets instantly for 

larger or distant jobs using the TRUX 
Marketplace;

• Manage their regular drivers more 
effectively;

• Respond to job site activity, needs, 
and progress;

• Track truckers that are on the 
clock.

TRUX launches logistics 
app for contractors

RAYMOND, NH Jewett Construction has 
added a new senior superintendent to 
the team, John Pina. With wide-rang-
ing experience in the industry and 
numerous certifications, Jewett knew 
that Pina would be a great addition to 
the rapidly expanding team. He has 
held numerous titles from traveling 
superintendent, to lead superinten-
dent, to his most current title that he 
holds at Jewett. 

Jewett hires Pina as 
senior superintendent

Glenn Hardman, President
ghardman@roedelcompanies.com

One Chalet Drive 603 654 2666
P.O. Box 598 603 654 2664 fax
Wilton, NH 03086 603 540 9837 mobile

www.hospitalitysolutionsllc.com
a Roedel Companies Company

Commercial

CYNTHIA CARTIER | 508-881-1600 X307 | CCARTIER@FAFARD.ORG
LARRY DOANE       | 508-881-1600 X321 | LDOANE@FAFARD.ORG
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Milford, MA westborough, MA Marlborough, MA

Milford, MA Ashland, MA westborough, MA

Framingham, MA

Milford, MA

Office / Warehouse
10,800   SF Flex Space

3.63   Acres  Available
Proposed 40,000   SF Building 

20,000 SF on 9.63   Acres
70,000   SF Proposed 

In-line : 1,440   SF
Pad sites : 3,000 -20,000   SF

Anchor Space : Up to135,000 SF

Westmeadow Plaza
1,800   SF |optional drive-thru 

Wayside Crossing
9,100   SF Proposed 

• 1.13   Acres
• 550   Ft. of Frontage on 
     Mass Pike
• Proposed 68 Room Hotel

• 2,000 Ft. Frontage - 12   Acres
• Located on Rt. 16 & 495

FafardCommercial.com

Apartment Land for Sale
Permitted for 200 Apartments - Ashland
5.2   Acres - $39,000 / Unit

Ashland, MA
• 12.10   Acres
• Proposed 50,000 SF
• Proposed 4,500 SF

MIKE BELINSKI 508-881-1600 X326 MBELINSKI@FAFARD.ORG
LARRY DOANE 508-881-1600 X321 LDOANE@FAFARD.ORG

 1 Mile $85,278  5 Mile 102,480

 5 Mile $118,398  10 Mile 258,651

http:// nerej.com 
http:// www.hospitalitysolutionsllc.com 
mailto:ghardman@roedelcompanies.com
mailto:ccartier@fafard.or
mailto:ldoane@fafard.org
mailto:ldoane@fafard.org
mailto:mbelinski@fafard.org
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Contact Rick Kaplan  
800-654-4993, ext. 247 

rkaplan@nerej.com

Sponsorship and Speaking Opportunities Available.

Agenda
8:00am-9:00am 

Networking and Buffet Breakfast

9:00am-10:00am 
Rhode Island city and towns making  

changes to promote new development 
 and business to business growth

10:00am-11:00am 
Finance, Construction, 

New Development opportunities 

11:00-12:00noon 
Networking with Speakers and Attendees

Register today!
Early Bird Rate $79, ends November 8 
Regular Rate $99, after November 8

Register at 
www.ristateofmarket.eventbrite.com

November 13, 2019

Rhode Island 
State of 

the Market
Crowne Plaza Warwick Hotel

801 Greenwich Ave., Warwick, RI

Vendor Sponsors

Corporate Sponsors

Platinum Sponsor

Speakers

Michael Baer 
Rhode Island 

Infrastructure Bank

Jan Brodie 
Pawtucket Foundation

John Pignataro 
A/Z Corporation

2 0 1 9  S U M M I T

Brett Pelletier
Kirk & Company

Steve Kelly
Timberline Construction

Kelly Coates
Carpionato Group

Jesse Saglio
Rhode Island Commerce 

Corporation

Dyana Koelsch
DK Communications

http://nerej.com 
http:// www.ristateofmarket.eventbrite.com 
mailto:rkaplan@nerej.com
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33 ACRES, EXETER NH

603-448-8000 
Www.EquityGroupRealtors.com 

 James Ward, Broker 

133 ACRES MIXED USE 
LEBANON/HANOVER  NH  

2000 ACRE  
OPEN SPACE 

 Up to 400 units and 80,000 Sf commercial 
 Historically one of NH’s Highest incomes 

and lowest vacancy 
 2 Miles to Medical Center, Business Park 
 Adjacent to downtown, high school, open 

space with popular trail system 
 I –89 frontage of half mile 

 400 units need per year per Reg. Plan. 
Comm. 

 Few options for competing sites 
 5 acre clean pond, local views, historic kilns 
 No current use penalty! 
 Reduced $500,000 to $5,900,000 

603-448-8000 
Www.EquityGroupRealtors.com 

 James Ward, Broker 

133 ACRES MIXED USE 
LEBANON/HANOVER  NH  

2000 ACRE  
OPEN SPACE 

 Up to 400 units and 80,000 Sf commercial 
 Historically one of NH’s Highest incomes 

and lowest vacancy 
 2 Miles to Medical Center, Business Park 
 Adjacent to downtown, high school, open 

space with popular trail system 
 I –89 frontage of half mile 

 400 units need per year per Reg. Plan. 
Comm. 

 Few options for competing sites 
 5 acre clean pond, local views, historic kilns 
 No current use penalty! 
 Reduced $500,000 to $5,900,000 

OFFICE, INDUSTRIAL, MEDICAL 8-12 AC USABLE JUST OFF RT. 101.
POSSIBLE ADDITIONAL ACREAGE. DEEP DISCOUNT FOR QUICK SALE

$790,000

Beyond the property’s current use as a restaurant, bar and function facility, this two-
story freestanding structure has residential development potential. Zoned multifamily 
residential/local services allows for a 55’ building height – potential for 3rd & 4th 
floors, a condominium conversion or executive suites may be a future use. Steps to 
Boston’s Harborwalk with significant water views from the second floor.*      $2,475,000

*Buyer to perform own due diligence. All furniture, fixtures and 2am liquor license available for an additional cost.

HQ: Ten Post Office Square | Suite 1125 South | Boston, MA 02109 | www.landvest.com

Greta Gustafson
617-500-8068 | ggustafson@landvest.com

The Four Winds | The North End, Boston, MA

ON BEHALF OF SELLERS, OTIS STREET LLC AND SAN CASA LLC

O’Brien of O’Brien Commercial 
Properties facilitates $2.4m sale

NORTHBOROUGH, MA Giroux Electrical 
Contractors Inc. has purchased 102 
Otis St. for $2.4 million. 102 Otis St. 

is a 34,000 s/f flex 
building in the 
Gainsborough 
Industrial Park, 
a three-build-
i n g  m a s t e r 
planned cam-
pus-style park. 
Eric O’Brien of 

O’Brien Commercial Properties Inc. 
exclusively represented the sellers, 
Otis Street LLC and San Casa LLC 
and O’Brien also procured the buyer.

102 Otis Street - Northborough, MA
Eric O’Brien The property was 53% leased at 

the time of sale. Giroux Electrical 
will  occupy 6,000 s/f  on the upper 
level of the building. 10,000 s/f of the 
single-story flex space, 60% office 

space, with the balance being high 
bay warehouse, will be available 
for lease. The space features both 
grade-level (drive-in) and tailboard 
loading docks.

WALTHAM, MA Hobbs Brook Man-
agement LLC has hired four new 
employees to the firm, and promoted 
one long-time employee. Newly hired 

Hobbs Brook Management hires four new employees and promotes one
are Lynn Gray as a human resources 
manager; Kelsey Harrison as a se-
nior administrative assistant; Chris 
Poravas as a real estate manager, 

construction specialist; and Erik Waal 
has joined as a staff vice president, 
technology services. John Tomasello 
has been promoted to the manager, 
facility and buildings.

Gray has been working in hu-
man resources since 1994, and 
in this role, she acts as a strategic 
business partner to executive, staff, 
and line management by providing 
comprehensive value-added human 
resource consultation services to 
diverse business segments. Using 
customized HR-based solutions, 
she solves business problems, while 
providing a comprehensive range of 
human resource tools and solutions 
that support business objectives. 

As senior administrative assistant, 
Harrison provides administrative 
and construction project support to 
the project management staff and 
facilitates the functioning of real 
estate planning and development. Her 
duties are wide-ranging, including 
preparing general correspondence, 
soliciting competitive bids from 
vendors, comparing/tracking bids, 
preparing purchase orders and assists 
with tracking project costs.

With 27 years of experience in 
architecture, construction, and project 
management, Poravas will manage 
multiple real estate functions on 
behalf of Hobbs Brook, with a focus 
on the development of the Mass. and 
R.I. campuses. Working closely with 
the principal architect, he will be re-
sponsible for ground-up investment 
real estate construction, repositioning 
of real estate assets, tenant improve-
ment projects, major repairs, and life 
cycle building system replacements 
from project inception to completion. 

Tomasello has been with Hobbs 
Brook since 2000, most recently as 
an assistant facilities manager. In 
his new role as a manager, he is now 
responsible for the administration and 
managerial direction of the facility 
department, as well as controlling 
overall operations and personnel. 

Waal is responsible for the devel-
opment and execution of strategic 
and tactical IT plans and solutions 
in support of the real estate, property 
management, food service, and facil-
ities management units. 

For full story visit nerej.com

http:// nerej.com 
http:// www.landvest.com 
http:// www.equitygrouprealtors.com 
http:// www.equitygrouprealtors.com 
http:// nerej.com 
mailto:ggustafson@landvest.com
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IN PARTNERSHIP WITH REGENCY CENTERS AND PRELLWITZ CHILINSKI ASSOC.

Shawmut Design and Construction transforming  
historic Abbot Buildings in Harvard Sq. - 60,000 s/f

CAMBRIDGE, MA Shawmut Design 
and Construction has begun its work 
on The Abbot Buildings. Located in 
Harvard Sq., the rehabilitation in-
cludes the restoration of two existing 
buildings and the construction of a 
new infill building to create 60,000 
s/f of updated mixed-use space.

Shawmut, in partnership with 
Regency Centers and architecture 
firm Prellwitz Chilinski Associates, 
is working on the extensive overhaul 
of the buildings that includes a ren-
ovation of two existing structures, 
The Abbot and 18 Brattle St., as well 
as demolition and construction of a 
third, four-story infill building. De-
signed to meet the needs of modern 
businesses and tenants, the renovation 
will preserve the historic character of 
the structures while enhancing the 
space for the 21st century. Located at 
1-7 John F. Kennedy St., the trio of 
buildings will feature updated retail, 
restaurant, and office space, along 
with an all-new green roof deck that 
will have views of both Harvard and 
Brattle Sq.

 “Shawmut is incredibly honored 
to restore and enhance such an im-
portant landmark for the Cambridge 
community,” said Kevin Sullivan, vice 
president at Shawmut. “Our expertise 
working on historical and cultural 
buildings made us the perfect partner 
for this project. The project team has 
worked closely with the community, 
planning department, and Historical 
Commission to achieve a design and 
plan that is both elegant and respon-
sive to the current needs of tenants 
while preserving the buildings’ rich 
history.”

The project, targeting LEED 
Silver certification, includes façade 
restoration, interior improvements 
to existing retail and office space, as 
well as a newly constructed mixed-
use space. The new design will 
revitalize the current buildings, built 
in 1894 and 1909, to their original 
condition, while adding a third that 
is compatible in material, scale, and 
design, but features a modern and 
updated space. In addition to the 

core buildings, Shawmut will also 
restore the brick walkway on Brattle 
St. as well as construct the green 
roof deck, further creating a safe and 
enjoyable experience for tenants and 
pedestrians.

The Abbot Building, originally 
built in 1909 by real estate investor 
Edwin Abbot, was the first purely 
commercial Georgian Revival style 
building in Harvard Sq. The design 
was aimed to reflect the prestige of 
Harvard University and establish a 
new architectural character for the 
business district. To this day, it remains 
one of the most iconic buildings in 
the area and is protected under the 
Harvard Sq. Conservation District.

The Abbot Buildings represent 
the latest in a series of high-profile 
historic projects in New England 
for Shawmut, including the Mount 
Auburn Cemetery’s Bigelow Chapel, 
Boston University’s Myles Standish 
Hall, and Mother Church at The First 
Church of Christ, Scientist.

http://nerej.com 
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Conveniently located just off US Route 1 and one block from  
South County Hospital. Walk to the waterfront Marina Park and its 

local restaurants. This main level condo has a reception area,  
three spacious offices, a conference room, kitchenette and  

two rest-rooms (one handicap accessible & one with shower).  
Unit has been newly painted and ready for immediate occupancy.

OFFERED AT $143,300.

R. D. Denelle and Company, Inc. Realtors
2935 Tower Hill Road, Box 130, South Kingstown, RI 02880
Contact Denny Denelle, denny@denelle.com
office: 401-783-7777  cell: 401-932-9900  www.denelle.com

South Kingstown, RI
Office Park G-1, 950 sq. ft.

PROOF
Changes Proof ApprovedNew Proof

cr
op

 2
”

NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

Size: 8x8.25 Section: NE ROP
From: JP
Run Date: 10-11-19

215 LEXINGTON STREET, WOBURN, MA 01801
P: 781.935.0130 • F: 781.935.0048 • www.seaverconstruction.com

TRUSTED CONSTRUCTION PROFESSIONALS SINCE 1985

INSTITUTIONAL  COMMERCIAL

CORPORATE INTERIORS HEALTHCARE

HOSPITALITY / MULTIFAMILY

RESIDENTIAL

MORRISSEY OF JONES LANG LASALLE REPS TENANT, RISO

R.W. Holmes completes 19,000 s/f 
lease on behalf of K&L Realty

WOBURN, MA According to R.W. 
Holmes, 19,000 s/f has been leased at 
10 State St. International commercial 

printer manufacturer RISO, Inc. will 
relocate its Burlington office to 10 
State St. in 2020. RISO chose 10 State 
St. for its mix of office and flex space to 
house its North American operations, 
service center and showroom. Mike 
Ogasapian of R.W. Holmes repre-
sented the landlord, K&L Realty and 
RISO, Inc. was represented by Brian 
Morrissey of Jones Lang LaSalle.

Mike Ogasapian Brian Morrissey 10 State Street - Woburn, MA

NEWPORT, RI Kirk & Company has 
opened a second office in the historic 
Travers Block at 174 Bellevue Ave. 
The Travers Block, constructed in 
1871, was designed by Richard Morris 
Hunt and serves as the cornerstone of 
the Bellevue Ave. commercial district. 

This new office will help them enhance 
and expand their commitment to pro-
viding value-added real estate problem 
solving services to sophisticated mar-
ket participants through independent, 
data-, and experience-driven solutions.

Kirk & Co. has working on some 
interesting and unique projects within 
the state and southeastern Mass. and 
they are thrilled to bring a physical 
presence to further expand their 
capacity and client access to their 
personalized services.

Kirk & Co. advises clients on af-
fordable housing issues, historic pres-
ervation and adaptive reuse strategies, 
complex real estate problem solving, 
and multifamily residential real estate 
development. Further, they provide 
portfolio and investment strategy, 
due diligence assistance, feasibility 
analysis, acquisition and disposition 
counsel, project facilitation, fiscal 
impact analysis, litigation support, 
and property and fractional interest 
valuation.

Kirk & Company opens office in Newport, RI

SALEM, NH Colliers International 
completed the sale of 16 Garabedian 
Dr. Hugo Overdeput of Colliers’ 

Manchester office, along with An-
drew Ward of Colliers’ Portsmouth 
office represented the seller, Frontgate 
Management, LLC. George Brooks of 
Brooks Real Estate Services represent-
ed the buyer, All Access Equipment, 
LLC. The sale price was not disclosed.

16 Garabedian Dr. is a 52,000 s/f 
multi-tenanted general industrial 
building that was about 70% occupied 
at the time of purchase. All Access 
Equipment was in the market to pur-
chase an industrial facility in southern 
N.H. with enough vacant space to 
expand its business. 16 Garabedian 
presented an opportunity for this 
owner-user to step in and occupy part 
of the building, while benefiting from 
the income of the existing tenants.

Hugo Overdeput Andrew Ward

Overdeput and Ward of 
Colliers reps Frontgate 
Mgmt. in building sale

http:// nerej.com 
http:// www.denelle.com 
http:// www.seaverconstruction.com 
mailto:denny@denelle.com


November 8 - 14, 2019     11A     nerej.com New England Real Estate Journal

This Week’s Real Estate Specialist - Connecticut River Valley

Referral Network
Firms appearing on this page are listed to represent 
the areas of activity in the New England  economic 
region, and are available to answer your questions  
regarding investment, financing and/or brokerage 

opportunities in their area. They are willing to 
cooperate on all legitimate situations.

800-542-5188
www.townandcountryrealty.com

dchabot@townandcountryrealty.com

680 Boston Post Rd., Milford, CT 06460
203-877-1345 / Fax: 203-877-6090 

apreicon@gmail.com

Arnold Peck’swww.brodercommercial.com

West Hartford, Conn. Milford, Conn.

Connecticut River Valley

South Windsor, Conn.

Vermont

Independently Owned and Operated / 
A Member of the Cushman & Wakefield Alliance

BERETTA REALTY CO.
Since 1965

SALES • APPRAISALS
DEVELOPMENT
-401-724-7980

bererealty@aol.com
869 Smithfield Ave., Lincoln, RI 02865

146 Westminster Street, 2nd Floor
Providence, RI 02903

401-273-1980/Fax 421-4207
www.hayessherry.com

Northern Rhode Island

Providence, R.I. Warwick, R.I.

www.ButlerRealty.us
or email Jeff Butler at jab@butlerrealty.us

Trusted Real Estate Service Since 1977
401-886-7800

Vermont’s Commercial Real Estate Leader 
Since 1987

Sales & Leasing
Buyer/Tenant Representation

Site Selection
29 Church St.,Burlington, VT 05401

802-878-9000, www.jldavisrealty.com

Also Serving NH & VT

Central New Hampshire

Nashua, N.H.

Londonderry, N.H.

Hanover/Lebanon, N.H.

Portsmouth, N.H.

Bedford, N.H.

Southern New Hampshire

TINKHAM REALTY
Residential, Commercial and Industrial

Route 102, Londonderry, NH
603-432-7769 / Fax: 603-434-1545

www.tinkhamrealty.com
email: info@tinkhamrealty.com

veranicommercial.com

Res/Comm’l/Ind Consultants
One Verani Way, Londonderry, NH 03053

603-845-2500

Brenda Litchfield, CCIM

Concord Commercial, LLC
2½ Beacon Street, Suite 159

Concord, NH 03301

603-225-3200
brenda@concordcommercial.biz

mark.prolman@prolmanrealty.com

116 South River Road
Bedford NH  • 603-668-7000

28 Deer Street Suite 301
Portsmouth, NH • 603-431-3001
www.nainorwoodgroup.com

The information provided herein, while not guaranteed, is secured from sources we believe to be authoritative.
All data is subject to change of price, error, omissions, other conditions or withdrawal without  notice.

15 Constitution Drive • Bedford, NH
Several Class-A office suites ranging from
1,771+/- SF to 4,542+/- SF are currently avail-
able in one of Bedford’s premiere office parks
with convenient on-site parking & cafeteria.
Lease rate $17.00 psf, modified gross (plus
$1.50 psf for electric).  For more details, con-
tact Perry Snow or Joe Russo.

Coldstream Office Park
116 South River Road • Bedford, NH

Several Class A office units avail for immed  occup.
Units vary from 911+/- SF  to  2,181+/- SF, &  a
3,899+/- SF stand-alone building .  Units can ac-
commodate a variety of users.   Lease rates vary.
Some units broker owned. For more info, call
Louise or Chris Norwood.

Indian Head Plaza
30 Temple St. • Nashua, NH

Class A Office - 1,600 to 18,724 SF is available
for lease in downtown Nashua.  On-site park-
ing, convenient access to Route 3, state of the
art telecommunications.  Competitive  rates.
Call Joe Russo or Perry Snow for  more info.

LAND FOR SALE
Epping, NH:  Parcel 1: 2 lots totaling 9.84+/- acres w/400+/- ft front-
age on Rte 125.  Sale price $1,000,000.  Parcel 2: 20.74+/- acres w/50 ft
right of way on Old Hedding Road.  Sale price $1,000,000.  Call Joe
Mendola or Chris Norwood for more information.

Loudon, NH:  Multiple site locations.  400+/- ft frontage on Route 106
just north of I-393.  Land Lease $2,100/month, per acre, per site.
Call Chris Norwood or Joe Mendola for details.

Merrimack:  1/2 acre industrial parcel.  Sale price $99,000.  Call Perry
Snow for more information.

New Hampton, NH:  2 parcels just off I-93 at Exit  23.    Lot 22:
5.095+/- acres with 520+/- feet of frontage on Route 132.  Sale Price:
$150,000.  Lot 23:    8.9+/- acre parcel.   Sale price: $265,000.  Contact
our office for more details.

Raymond, NH:  5.05+/- acres w/687+/- SF frontage on Route 27.  Sale
Price: $495,000. For details, call Joe Mendola or Joe Russo.

225 Lowell Road • Hudson, NH
Several retail & office units from 950-1,700+/-
SF available on busy Route 3-A across from the
new Stop & Shop.  Very visible with high traffic
counts.  Lease rates $8.50 to $10.75 psf, nnn.
Call Joe Russo for more information and to
schedule an appointment.

Ridgewood Road & Palomino Lane
Bedford, NH

New construction of a 20,200+/- SF state-of-
the-art, Class A medical/professional building
slated for completion in 2006. Approx. 84
parking spaces.  Lease rate: $18.00 psf, NNN.
Build-out allowance TBD.  For more info,
please call Joe Russo or Perry Snow.

Main Street Marketplace
300 Main St. •  Nashua, NH

Well-established, well-tenanted retail plaza has
2,880 to 50,000+/- SF available to accommo-
date a variety of tenants.  Strong demographics
& high traffic counts.  For lease rates or more
information, please contact Perry Snow or Joe
Russo .

227 Lowell Road • Hudson, NH
1,300+/-SF bldg on an acre parcel.  Allowed uses
include restaurants, office, automotive services
and more. Great visibility.  High traffic counts.
Easy access to/from Hudson and Nashua via the
Sagamore Bridge.  Lease rate: $2,800 per
month.  Call Joe Russo for more details.

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

175 Lincoln Street • Manchester, NH
Newly redeveloped 2,550+/- SF office/industrial
unit  New windows, natural timber columns
throughout, sandblasted walls, wood ceiling and
is handicapped  accessible One loading dock.
Lease Rate:  $7.50 psf, nnn.  Call Chris
Norwood for details.

New Photo

New Photo

873 Page Street • Manchester, NH
Two wrhse/lt manuf spaces avail in 3-story brick
mill bldg.  Lower Level: 4,000+/- SF w/7-8 ft
ceilings, drive-in access & cement floor.  Lease
Rate:  $1.80 psf, mod. gross .  Third Floor:
4,000+/- SF w/7-9 ft ceilings, frt elevator to
shared dock, 2-room fin’d office area.  Lease
rate:  $2.10 psf, mod. gross. For more info,
call Perry Snow or Judy Niles-Simmons.

116 South River Road
Bedford, NH 03110
Tel. (603) 668-7000
Fax (603) 647-4325

www.thenorwoodgroup.com
Email: info@thenorwoodgroup.com

Formerly known as

The Kane Company
603-430-4000
netkane.com

PROLMAN REALTY
100 Elm St.
Nashua, NH
603-880-6655

Mark F. Butler, Specialist
Residential & Commercial • Sales & Leasing

800-292-1102
950 Sullivan Ave., #19 South Windsor, CT 06074

mark@butco.net

43 North Main Street
West Hartford, CT 06107

860-249-1540

Burlington, Mass.

Andover, Mass.

55 Cambridge St., Burlington, MA 01803
781-272-2899

www.rjkellycompany.com

Macmillan Group, LLC
1500 Main Street, Suite 252

Springfield, MA 01115
413-240-2358

mhealy@macmillang.com

Ron Fredette, CCIM, CIPS
138 River Rd., Andover, MA

Office: 978-475-2111
Cell: 603-540-4489

Email: ronald@kw.com

Cape Cod Mass.

Western Mass.

Post Office Square, 20F Camp Opechee Rd.
Centerville, MA 02632

508-775-0079
poyant1@verizon.net

REAL ESTATE MANAGEMENT

Cam Brown, Managing Broker

93 So. Main St., West Lebanon, NH 03784

Office: (603) 298-8904
Cell (603) 252-8902

Space Available

To list your company

call Karen Dowell

781-878-4540 x254

kdowell@nerej.com

nerej.com

800-542-5188
www.townandcountryrealty.com

dchabot@townandcountryrealty.com

C&P REALTY TRUST SOLD PROPERTY TO PINE PROPERTIES, INC.

Northeast Private Client Group 
sells multifamily property for $7.3m
DRACUT, MA Real Estate investment 
services firm Northeast Private Cli-
ent Group has completed the sale of 
Countryside Estates located at 60-66 
School St. Drew Kirkland, senior 
associate for the firm, together with 
investment associate, Francis Saenz, 
represented the seller and procured the 
buyer in the $7.3 million transaction. 

Countryside Estates is a 48-unit 
brick property on 3.38 acres located 
less than a mile from UMass Lowell. 
The owner-managed property, with 
below market rents and little deferred 
maintenance, was well positioned for 
value-added investors. 

“We leveraged our relationships 
with qualified investors to create 
strong competition for our seller, 

Countryside Estates, 60-66 School Street - Dracut, MA

resulting in a successful transaction 
above asking price,” said Saenz. 

C&P Realty Trust, an Acton-based 
investor, sold the property to the Low-
ell-based Pine Properties, Inc. for a 
price that equates to $152,083 per unit, 
and a capitalization rate of 6.25% on 
current net operating income.

WORCESTER, MA According to Seder-
Law, the firms partner Pam Stevens 
was named a “2019 Top Women of 
Law” by Massachusetts Lawyers 
Weekly. The awards event took place 
on November 7th at the Marriott Co-
pley Place Hotel in Boston.

The event celebrates achievements 
made by women lawyers. Each year 
Lawyers Weekly honors women 
attorneys who have made profes-
sional strides and demonstrated 
accomplishments in the legal field, 
which includes pro bono, social 
justice, advocacy and business. The 
awards highlight women who are 
pioneers, educators, trailblazers, and 
role models.

Stevens was also just named as 
co-chair of the Worcester County Bar 
Association-Women Lawyers Sec-
tion. She concentrates her practice in 
commercial real estate, land use and 
zoning, business law, nonprofit orga-
nizations and employment law. She 
has been recognized for her efforts 
as a volunteer, leader and mentor. 

Stevens of SederLaw 
honored as a “2019 
Top Women of Law”

NEWPORT, RI Lila Delman Real Estate 
continues its history of excellence 
with the sales of 30 Atlantic Ave. for 
$1.772 million and 13 Common-
wealth Ave. for $1.3 million. Kim 
Doherty, Lila Delman sales associate, 
represented the seller of 30 Atlantic 
Ave. and facilitated for the buyer.

Doherty also represented the seller 
of 13 Commonwealth Ave. while city 
councilwoman and Lila Delman sales 
associate Kate Leonard represented 
the buyer. 

Year to date, Lila Delman Real 
Estate has maintained one of the high-
est market share of sold properties 
over $1 million in Newport County, 
and statewide. The firm is proud to 
continue to lead Rhode Island’s real 

estate market. 
“While we successfully service 

all aspects of the market, we pride 
ourselves on our unique ability to 
cater to the luxury seller and luxury 
buyer,” said Doherty. 

“I am proud to be a part of the 
Lila Delman real estate team,” said  
Leonard. “Being able to represent 
my clients and advocating for them, 
both as buyers and sellers, is very 
important to me.”

“Both Kim and Kate are incredibly 
seasoned agents and driving forces 
in the Newport market,” said John 
Hodnett, president/broker-owner of 
Lila Delman. “We consider ourselves 
privileged to have both as longstand-
ing, valued associates at our firm.”

Lila Delman Real Estate sells 30 Atlantic Ave. for 
$1.772 million and 13 Comm. Ave. for $1.3 million
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www.acellaconstruction.com

Ryan Lavangie
Vice President of Sales and Marketing

rlavangie@acellaconstruction.com

Acella’s expertise is deeply rooted in the  diversity 
of our projects we have completed for our clients 

throughout New England.  Founded in 2003, Acella 
delivers a premium suite of construction management 

services, including design-build and pre-construction  
solutions for business owners, commercial real estate  

developers, and discerning institutional and retail clients.

Over 55 years of commercial real estate 
Celebrity Professional Profiles 

at your fingertips

nerej.com/professional_profiles

Jack Conway Thomas Flatley Sheldon Adelson

MIXED-USE DEV. TO INCLUDE TRAINING CENTER AND HOUSING 

Just-A-Start launches plans for 
its new project, Rindge Commons

CAMBRIDGE, MA Just-A-Start, a com-
munity development corporation 
that builds the housing security and 
economic stability of low-to moderate 
income people in the city and nearby 
communities, has launched plans for 
its new project, Rindge Commons. 
This mixed-use development, situated 
on Just-A-Start’s existing property, 
will combine a new education and job 
training center, additional affordable 
housing, and community resources 
accessible to the entire neighborhood.

“Rindge Commons represents 
an exciting opportunity to serve 
more Cambridge residents through 
expanded programming,” said Carl 
Nagy-Koechlin, executive direc-
tor of Just-A-Start. “Cambridge 
is a flourishing city, but many people 
still struggle to access opportunities 
for family-sustaining work and 
housing within their means. Through 

HANOVER, MA John Penney, founder 
and chairman of John A. Penney 
Company, Inc., and a member of the 
National Electrical Contractors As-
sociation (NECA) and the electrical 
contracting industry in Greater Boston, 
passed away on October 31st.

Penney entered the electrical in-
dustry in 1955 as an apprentice in 
the IBEW Local 103 apprenticeship 
program. He went on to become a 
master electrician, foreman, estimator, 
and project manager, prior to founding 
John A. Penney Co. in 1973, when he 
also joined the NECA Boston chapter. 
Penney was among the chapter’s most 
dedicated and active members, having 
served on the board of directors for 31 
years, making him the association’s 
longest serving member. He twice 
served as president of the chapter – 
in 1990-1991 and 2000-2001, and 
also as governor – in 1992-1993 and 
2002-2003.

Penney’s commitment and contri-
butions to positive labor-management 
relations in greater Boston, New 
Hampshire and Maine is unsurpassed, 
having served on and chaired dozens 
of negotiating committees with IBEW 
Locals 103, 567, and 1253. He also 
served as management trustee on the 
IBEW Local 103 Trust Funds, and as 
chairman of the Boston JATC.

The company has served as the 
primary electrical contractor on major 
residential, biotech, commercial and 
institutional projects such as Hub on 
Causeway, The Pierce, Watermark in 
the Seaport, Novartis in Cambridge, 
Alexandria/Bristol Myers Squibb 
on Binney St. in Cambridge, 111 
Huntington, Liberty Mutual, and the 
Isabella Gardner Museum.

John Penney, 1936 - 2019 
- In Memoriam

Rindge Commons - Cambridge, MA

Rindge Commons, more individuals 
and families will have the resources 
they need to train for rewarding 
careers, live securely and affordably, 
and thrive in Cambridge.”

The proposed development, adja-

cent to the Rindge Tower Apartments, 
will add two smaller buildings to the 
site. It will be designed to strengthen 
the neighborhood and create con-
nections with the addition of new 
education and job training facilities 
and community spaces, improved 
pedestrian access, and inviting 
ground floor services. Located across 
the street from the Alewife MBTA 
station, the transit-oriented site will 
be accessible for existing residents.
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Agenda
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Networking and Buffet Breakfast

9:00am-10:00am 
Commercial Real Estate Overview

10:00am-11:00am 
Lifetime Achievement Award & Induction to the 

New England Real Estate Journal Blue Jacket Club 

11:00-12:00noon 
Networking with Speakers and Attendees

Register today!
Early Bird Rate $89, ends December 6
Regular Rate $119, after December 6

Register at: 
www.billcummings.eventbrite.com

December 11, 2019

Changing 
World of CRE

Hilton Woburn, 2 Forbes Road, Woburn, MA

Corporate Sponsors

Platinum Sponsor

Bill
Cummings

Cummings
Properties

Lifetime Achievement Award 
& Induction to the NEREJ Blue Jacket Club

Blue Jacket
Club
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AT ANNUAL NAI GLOBAL CONFERENCE IN LAS VEGAS

NAI Glickman Kovago & Jacobs 
receives Global President’s Award

background knowledge is a must. 
Making sure the tenant meets the 
program requirements is an affordable 
housing manger’s number one job. They 
can be subject to huge penalties if they 
move in a prospect who isn’t really 
qualified or miscalculate the tenant’s 
a rent. With conventional housing, 
finding tenants to fill open units is a 
big challenge and a big part of property 
manager’s value proposition. With 
affordable housing properties, finding 
tenants to fill a unit that’s below market 
rent is unsurprisingly, rarely an issue. 
Ensuring and documenting that tenants 
meet the affordable housing program 
requirements is the difficult part. 
It’s important to then get certified in 
affordable housing. This helps owners 

How to successfully grow affordable housing portfolio - by Jerry Cohen
CONTINUED FROM PAGE 4A and property management companies 

avoid risk in future.
Getting a Helping Hand from 

Tech: The real estate industry, in 
general, has been slower to adopt 
cutting edge technologies than other 
sectors, but there has been proven 
value-add of digitizing real estate, via 
cloud software, in so many different 
aspects of business. The same is true 
for the affordable housing segment. An 
electronic system of record helps prop-
erty managers to maintain compliance 
with local affordable housing program 
regulations. These electronic systems 
essentially store all the information (in-
cluding calculations and rules, income 
limits and rent limits, documentation) 
that property management teams will 
need to access, giving much more 

visibility into what’s happening at the 
site level and enabling more seamless 
communications across multiple sites. 
The technology acts as a true risk mit-
igator in this scenario. With so much 
information to handle, on top of all 
the other responsibilities of a property 
manager, having a business partner in 
technology is critical to a swift and 
successful transition to managing an 
affordable housing portfolio. Reducing 
the possibility of human error in this 
housing segment, with so many added 
factors, like monitoring for changes 
in regulations or requirements, makes 
technology a necessity in navigating it.

Jerry Cohen is lead product manager, 
affordable housing at AppFolio, based in 
San Diego, CA.

WORCESTER, MA NAI Glickman Kova-
go & Jacobs has received the NAI 
Global President’s Award for Second-
ary Market in recognition of its lead-
ership, teamwork, and performance at 
the Annual NAI Global Conference in 
Las Vegas, NV. The award recognizes 
NAI offices and professionals that 
have demonstrated commitment to 
excellence in local market leadership 
and positively promote the brand, 
engage with fellow professionals and 
support the local community.

NAI Glickman Kovago & Jacobs 
is a commercial real estate brokerage, 
property management and construc-
tion company. Their office focuses on 
office, industrial, retail, investment, 
commercial, land and multi-family. Shown (from left) are: Peter Kovago, Michael Jacobs and James Glickman
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Corporate Headquarters: 116 Hopping Brook Road Holliston, MA 01746 (508) 429-8830

Corporate Headquarters:
Wayne J. Griffin Electric, Inc.    
116 Hopping Brook Road  
Holliston, MA 01746  
(508) 429-8830

Visit us at www.waynejgriffinelectric.comMA Lic A8999 CT Lic ELC.0201601-E1

GRIFFIN ELECTRIC 
HONORS ALL WHO SERVE

Thank you for your service!

At Wayne J. Griffin Electric, Inc., people are our 
most valuable resource.  Proudly celebrating over 
four decades of business, we were ranked #25 by 
ENR in its listing of the Top 50 National Electrical 
Contractors.  Our state-of-the-art Apprenticeship 
Training Program is VA approved and consists of 
on-the-job learning and classroom instruction to get 
your career started.

•  FREE, in-house Apprenticeship Training Program
•  VA Benefit eligibility for qualified veterans
•  Competitive wages & merit-increases
•  Paid vacation, sick and holiday time
•  Blue Cross PPO medical / dental / vision care plan
•  401k with company match and 100% vesting
•  Tuition Reimbursement up to $2,000 / year

Regional Offices:
• Charlotte, NC
• Durham, NC
• Duluth, GA
• Pelham,     AL    
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AT BRAE BURN COUNTRY CLUB IN NEWTON, MASS.

SIOR hosts annual RW Holmes 
Scholarship evening on October 10th

Garry R. Holmes
R.W. Holmes Realty Co., Inc.
321 Commonwealth Rd.
Wayland, MA 01778
Tel: 508-655-5626
Fax: 508-651-3415 
www.rwholmes.com

Robert J. Nahigian 
FRICS, SIOR, CRE, FRICS, MCR
335 Auburn St., P.O. Box 66125
Newton, MA 02466
Tel: 617-332-6900, Fax: 617-965-2570
rob@siorcre.com
www.siorcre.com

Ernest C. Wronka, SIOR, CCIM, GRI
The District, 1500 District Ave.
Burlington, MA 01803
Tel: 781-229-2233
ewronka@wronkaltd.com   
www.wronkaltd.com

Auburndale 
Realty

Company
Since 1949

Worldwide Commercial 
Real Estate Services

Thomas O. Sweeney, SIOR
Sweeney Real Estate & Appraisal
170 Westminster St., Ste. 750
Providence, RI 02903
Tel: 401-331-9300
Fax: 401-331-9306 
tsweeney@sreari.com

Chuck Reilly
16 Huron Drive, Natick, MA 01760   
Tel: 508-651-3600
Fax: 508-655-2229 
www.DACON1.com

Michael J. Giuttari, SIOR
George Paskalis, SIOR 
Leeds Mitchell IV, SIOR
MTel: 401-751-3200
Toll Free: 877-751-3201
www.mgcommercial.com

Karl F. Sherry, Jr.
Peter C. Hayes
Jeff Finan 
146 Westminster St., 2nd Fl. 
Providence, RI 02903
Tel: 401-273-1980
Fax: 401-421-4207

Michael Giancola
SIOR, CCIM
3131 Cranberry Highway
E. Wareham, MA
Tel: 508-759-3030
www.southeastcommercialre.com

R.W. HOLMES REALTY CO., INC.

Independently Owned and Operated
A Member of the 

Cushman & Wakefield Alliance

2019 New England SIOR Chapter Officers

Listings are a smart way to 
advertise your business.

Contact Patty Colman, pcolman@nerej.com 
Karen Dowell, kdowell@nerej.com 

781-878-4540

President  
Michael Giuttari 

Chapter Administrator 
Loreen Liberty

New England Chapter
The most prestigious designation 

for office industrial real estate with 
2,700 members internationally

www.siorne.com

New England Chapter President
Mike Giuttari, SIOR
MG Commercial
Boston, MA

Secretary 
George Paskalis 

Treasurer  
Katherine Williams Kane

NEWTON, MA The New England 
Chapter of SIOR held its annual 
RW Holmes Scholarship evening on 
October 10th, at Brae Burn Country 
Club. The event was held from 6pm 
to 9pm with over 30 attendees from 
various New England locations. This 
event was the 13th Annual RW Holmes 
evening and in conjunction with the 
MIT Center For Real Estate. It is the 
6th Annual event with MIT. The event is 
named after Bob Holmes, a long time 
SIOR member and chapter president 
who passed away unexpectedly in 
1996. The event offers scholarships 
to a rising star in the MIT Real Estate 
program and a rising star in the city’s 
commercial real estate brokerage 
community. It is a competitive appli-
cation and review process. In atten-
dance for this evening included Steve 
Weikal, head of industry relations, 
MIT Center For Real Estate, Mike 
Giuttari, SIOR chapter president and 
Frank Hird SIOR regional director 
from Connecticut. 

A number of applications were 
submitted to the chapter for the schol-
arship which is applicable towards an 
SIOR Educational program. Giuttari 
offered introductions and welcomed 
the attendees. The first scholarship 
award was presented to a MIT Real 
Estate up and rising student. The 
MIT Real Estate Program is a one 
year program in which many of the 
students graduate and pursue national 
and international careers in commer-
cial real estate. Past recipients of the 
SIOR scholarship to an MIT student 
are now working in commercial real 
estate in China and the U.S. MIT also 
participates as guest speakers at the 
SIOR National conventions. 

This year the MIT student Class 
2020 recipient was Ian Bradley. 
He is from San Diego. He worked 
the last five years in San Diego for 
Cushman & Wakefield in the capital 
market sales division. At MIT, he has 
specialized his studies in development 
of commercial, industrial and mixed-
use properties. He is also hobbies in 
wilderness survival and is an accom-
plished mountain climber. He is also 
a blackjack and poker dealer in San 
Diego casinos. 

Giuttari then introduced the back-
ground on the SIOR Chapter schol-
arship history. He said that there were 
a number of choices and making a 
decision was very difficult this year. 
Therefore for the first time, there 
were two recipients. Dan Driscoll 
of Colliers International and Eliza-
beth Holmes of RW Holmes Realty. 
Holmes is also the granddaughter of 
the name sake, Robert W. Holmes. 

Driscoll joined Colliers in 2016 and 
serves as an associate in the suburban 
brokerage team. He has four years 

experience as a commercial broker. In 
this capacity, he consults with clients 
in the leasing, sale, disposition and 
acquisition of real estate in the 128, 93 
and 495 North markets. Prior to join-
ing Colliers, Driscoll served as a sales 
representative for Office Resources, 
Inc. in Boston as an office furniture 
dealer. His responsibilities included 
identifying and engaging potential 
customers, recommending appropri-
ate products and systems, and man-
aging and coordinating projects from 
sale to installation.. Driscoll attended 
Saint Michael’s College, bachelor of 
science, Business Administration. He 
is also active with professional and 
community organizations. He is a 
member of the National Association 
of Industrial & Office Properties 
(NAIOP) in which he serves on the 
development leaders committee. He 
serves on the CoreNet Global young 
developing leaders committee. He is 
a member of North Shore Chamber of 
Commerce. Driscoll also volunteers 
for the Big Brothers Big Sisters and is 
a member of its Young Professionals 
Group executive committee. His long-
term career goals include to develop 
and maintain long term relationships 
with landlords and tenants, and to 
be a North Suburban market expert. 
He is working to attend an SIOR 
educational course, and an SIOR 
Conference. He wants to meet SIOR 
members and develop long term 
relationships with them, understand 
best practices, and learn about trends 
in different markets. When asked what 
were his contributing achievements to 
his company, Driscoll answered that 
he is a team player that sources new 
business opportunities and supports 
the team with existing relationships. 
Driscoll has also attended many SIOR 
Chapter events for the last three years 
and has been a great advocate for the 
younger brokers. He has assisted in 
boasting attendance with young bro-
kers, including the June dinner with 
the national executive director, Tom 
McCormick, SIOR. 

Holmes serves as director of corpo-
rate services and commercial broker 
for RW Holmes Realty, Inc. She has 
been in commercial real estate for two 
and a half years at RW Holmes (full 
time and internship), 1.5 years at Ernst 
and Young (30% of the time spent on 
CRE research and tasks) When asked 
about her long-term career goals, she 
stated that as the third generation in 
her family business, she hoped to 
continue the legacy of her company 
that both her grandfather and father 
have established - as a firm that pro-
vides the highest level of service to 
their Greater Boston clients. However, 
while honoring the success and respect 
of her firm, she also hopes to further 

modernize and innovate the company 
to stay relevant for future generations. 

As a broker, her goals are to be-
come the top producer at her firm, be 
respected for her knowledge, integrity, 
and creativity like her father and 
grandfather, and work on some of the 
most notable and challenging deals in 
the Greater Boston suburbs. She stated 
that she wants her practice to focus 
more on the overall real estate needs 
of a client rather than just brokerage, 
making the role more consultative than 
transaction-oriented. This will require 
a wider knowledge of the general real 
estate industry, more creativity, and 
more industry connections. However, 
she believe it creates stronger client 
relationships and provides a higher 
value to clients that will differentiate 
herself from the competition.

When asked what her contributing 
achievements to your company she 
answered that as a family member, her 
role has been unique, thus allowing her 
to contribute not only as a broker, but 
also through internal and managerial 
roles. She believes that her most sig-
nificant broker contributions include: 

• Establishing a presence in the 
central 128 market where previously 
RW Holmes rarely participated. 

• Being part of the core team that 
secured the leasing assignment of 
Lincoln North – a 128,000 s/f class 
A office building in Lincoln. Her 
work included redesigning a brand 
new professional pitch book and per-
forming the detailed market research 
for the presentation that enabled the 
company to win the leasing assign-
ment for the property. After winning 
the assignment, her work not only 
included leasing of the building but 
also oversight of the rebranding and 
redesign of the building. She was per-
sonally involved with the recruitment 
of a 22,000 s/f tenant to the building.

Her most significant internal con-
tributions include: 

• Establishing and executing the 
RW Holmes quarterly report, which 
has been produced every quarter since 
her hiring in 2017.

• Hiring of a marketing manager to 
oversee administrative and marketing 
tasks.

• Implementing of a new CRM data-
base to improve contact management 
and prospecting.

• Rebranding the company’s logo, 
business cards/marketing materials, 
and website.

• Establishing a strategic plan for 
the firm which included the rebrand-
ing efforts.

• Oversight of her summer intern, 
Kimmie Nahigian.

For full story visit nerej.com
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New England Appraisers Expo 
AT THE FOUR POINTS BY SHERATON NORWOOD, 125 BOSTON-PROVIDENCE TURNPIKE, NORWOOD, MA

Mass/RI Chapter of Appraisal Institute and MBREA 
hosted the New England Appraisers Expo on October 21st

Afternoon panelists for Commercial Appraisal (from left) George Demopulos (moderator); Steven Hoffman, chairman of the Cannabis 
Control Commission; Connor Yost Cannabis Business Consultants; and Vincent Giordano of Liberty Compassion.

John Tyler, CFA, Eastern Bank Wealth 
Management addresses the audience.

Shown (from left) are: Lianne Andreucci, executive director, Mass. &  
Rhode Island Chapter of the Appraisal Institute; Barrie Gamen,  

Bank of America; and Zach Bowyer of CBRE

Shown (from left) are panelists: Dorianne Alexandropoulos, Leader Bank; Patricia Atwood, Appraisal Standards Board; David 
Westscott, Santander Bank; John Torvi, Herbert H. Landy Insurance; and panel moderator  

John Russell of the American Society of Appraisers (ASA)

John Bottini stands with Jenell James  
of The Warren Group.

 Rusty Harris of Harris Appraisal Services, Heather Ross of Cape Cod & Islands 
Appraisal and Ellen McDonald of Ellen McDonald Appraisal at the MBREA table

Afternoon panelists of the commercial appraisal (from left)  
Zach Bowyer, CBRE (moderator), Beth Burnham Mace of NIC and  

Melanie Kosich of Integra Realty Resources.
Shown (from left) are Tobias Bright and 

Derek Payette of HMDR&S, PC.

http://nerej.com 
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Features:
92 Montvale Avenue offers distinctively designed, first-class office facilities with 
high visibility from Interstate I-93. Superior quality interior finishes and a unique 
architectural design establish 92 Montvale as an ideal location for any first-class office 
requirement.

• Premier-level finishes
• High visibility location

Location:
Conveniently located less than 10 miles from downtown 
Boston, 92 Montvale Avenue is immediately accessible to both 
Interstate 93 and Route 128 (I-95).

Amenities:
A variety of local amenities, including hotels, recreational activities, professional 
services, and numerous eateries, are all within easy walking distance.

1,564 SF to 3,107 SF
Stoneham 92 Montvale Avenue

Contact Ed Silvey at 781-932-7039 or eas@cummings.com

Three Prime 
Office Suites in
Class A Building

• Free on-site garage parking
• Sky-lit, four-story atrium lobby

http:// nerej.com 
mailto:eas@cummings.com


REVERE, MA The CBRE Capital Mar-
kets team ahas secured construction 
financing in the amount of $20.492 
million for 75 apartment units located 

at 90 Ocean Ave. 
The asset will 
consist of 100% 
m a r k e t - r a t e 
units across one 
six-story building 
with ground-floor 
parking. The de-
velopment fea-

tures a state-of-the-art fitness center, 
along with a rooftop lounge.

CBRE’s Multifamily Debt & 
Structured Finance executive vice 
president, John Kelly, obtained the 
financing on behalf of the owner, 
Helge Capital, Inc.

“Through creating a competitive 
process and leveraging our strong 
lending relationships our longstand-
ing client was able to capitalize their 
project and position it for long-term 
financial success,” said Kelly.

“We are attracted to the growth and 
strength that the Revere multifamily 
market has demonstrated over the 
past several years,” said Oleg Uritsky, 
founder and CEO of Helge Capital. 
“We look forward to delivering a 
competitive product to the market 

 ON BEHALF OF THE OWNER, HELGE CAPITAL, INC.

Kelly of CBRE handles $20.492m 
const. financing for 90 Ocean Ave.
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 CANAL CROSSING AT WHITNEYVILLE WEST, A SEVEN-BUILDING COMMUNITY ON 16 ACRES

John Kelly

20 Pages

Eastern Bank 
handles $7.5m 

loan for Big Night 
Entertainment 

Groblewski and 
Feig of Fantini  

& Gorga arrange 
$2.75 million loan

SEE PAGE 4B

SEE PAGE 5B

SEE PAGE 2B

You need this 
license. You need 

to keep your 
certifications

 - by Cohen and 
Sousa

Appraisal & Consulting .. 5-12B
Appraisal Institute ..............8-9B
Counselors of R.E .........110-11B
REFA News ............................17B

Quick Read

Financial Digest

HAMDEN, CT Cronheim Mortgage 
arranged $34.4 million in financing 
for buildings 1-5 at Canal Crossing at 
Whitneyville West, a seven-building, 
393-unit multifamily community 
when complete, situated on 16 acres. 
The loan was structured in two 
phases of $19.9 million for Phase I 
and $14.5 million and Phase II, both 
with a 20-year term and three years of 
interest-only payments followed by a 
30-year amortization. The loans were 
both placed with one of Cronheim’s 
correspondent life companies for 
whom Cronheim acts as servicing 
agent.

Canal Crossing at Whitneyville 
West is being developed in multiple 
phases. Phase I, totaling 165 units, 
includes buildings 1 through 3 and was 
completed in early 2018. Phase II en-
compasses 120 units in buildings 4 and 
5 which were delivered in December 
2018 and August 2019, respectively. 
Despite the fact that building 5 was 
delivered post-closing, Cronheim 
was able to lock the interest rate and 
fund the permanent mortgage several 
months prior. Building 4 is fully leased 
and building 5 is close to stabilization. 

The subject units feature open 
floor plans, a private balcony or patio, 
nine-foot ceilings, in-unit washer and 
dryer, and stainless steel appliances. 
Units include studio, 1-bedroom, and 
2-bedroom layouts ranging from 611 
s/f to 1,075 /f. Community amenities 
include a clubhouse, business center, 
tenant storage, on-site management 
and maintenance, fitness center, pet 
park and grooming area, playground, 
saltwater swimming pool, sundeck 
with cabanas, fire pits, bike racks, and 
a walking trail. Uncovered surface 
and garage parking and carports are 
also available.

The subject is situated in an estab-
lished, in-fill location with a minimal 
amount of developable land. It is one of 
the only new market-rate multifamily 
developments in the area since 2000. 
The property is a half-mile south of 
Exit 60 along Wilbur Cross Parkway/
CT-15 and five miles from downtown 
New Haven. The site is located off of 
the Rte. 10 retail corridor, home to a 
variety of national, regional, and local 
retail tenants including Walmart, T.J. 
Maxx, Dollar Tree, and ShopRite, 
among many others.

Canal Crossing at Whitneyville West - Hamden, CT

and providing a premium living ex-
perience in a great location.”

“We look forward to delivering this 
transit-oriented development by the 
end of next year. The building will 
provide a premium living experience 
in this great emerging community,” 

said Caleb Manchester, president of 
Gansett Ventures, the co-developer 
of the asset.

The site is .84 acres or 36,376 s/f 
and will include a mix of studios, 
one-bedroom, and two-bedroom 
apartments. 

BOSTON, MA Risk Strategies’ nation-
al health care practice leader, Bob 
Dubraski, has been appointed chief 
growth officer.

In his role, Dubraski will work with 
leaders across all of Risk Strategies’ 
business units to drive collaboration 
and opportunities that benefit clients, 
while helping to meet the firm’s growth 

goals. Prior to joining Risk Strategies, 
Dubraski was founder and CEO of 
Dubraski & Associates Insurance 
Services, which he grew into one of 
the country’s leading health care-fo-
cused specialty insurance brokerag-
es. Risk Strategies acquired Dubraski 
& Associates in 2015.

Risk Strategies names Dubraski as chief growth officer

For full story visit nerej.com

http:// nerej.com 
http:// nerej.com
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For more information about Risk Strategies and our  
insurance solutions, contact Spencer Macalaster at  

617.330.5705 or smacalaster@risk-strategies.com.

www.RiskStrategies.com
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ASSISTED LIVING    DEVELOPMENT 
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RISK MANAGEMENT SERVICES FOR:
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$25,943,800
Development Loan

Sage Stone Oak
Apartments

San Antonio, TX

Fantini & GorGa
Skillfully Linking Borrowers and Lenders

John R. Gorga • Tim O’Donnell • Heather C. Baldassari
Casimir R. Groblewski • Wayne L. Clough • Derek L. Coulombe
Despina Hixon • Peter Tousignant • Lindsay Feig • Julie Hogan

155 Federal Street, Suite 1402, Boston, MA 02110
Tel: 617-897-1149 • Fax: 617-951-9944 • www.fantinigorga.com

SOME RECENT FINANCINGS

$20,500,000
Development Loan

Two Mansfield
Mixed Use

Mansfield, MA

$8,500,000
Refinancing Loan

BSS Wilmington
Storage

Wilmington, MA 

$15,600,000
Permanent Loan

Summit Greenville
Apartments

Greenville, SC
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FOR THE ACQUISITION F OF TGI FRIDAY’S IN MANCHESTER, CT

 Groblewski and Feig of Fantini  
& Gorga arrange $2.75 million loan
MANCHESTER, CT Fantini & Gorga 
arranged a $2.75 million first mort-
gage loan for the acquisition of TGI 

Friday’s. Fantini & Gorga placed the 
financing on behalf of a long-stand-
ing client that has offices in New 
England and in Florida. 

Casimir Groblewski, senior man-
aging director, and Lindsay Feig, 
director, represented their client in 
the transaction. 

“We were pleased to assist our 
client in acquiring this property as 

Casimir Groblewski Lindsay Feig

the down leg of a 1031 tax deferred 
exchange” Groblewski said. “This 
TGI Friday’s is well located and 
has been successful since it opened 
in 1997. The loan was placed with 
a Massachusetts-based financial in-
stitution that understood our client’s 
timing and loan structure needs. Due 
to the strength and experience of the 
sponsor, the new 15 year NNN lease 
with annual rent escalations, and the 
moderate loan to value ratio, the 
lender was able to offer a low rate 
and could guarantee execution.”

The subject property is at the 
corner of Hale Rd. and Slater St., 
adjacent to the Marriott Courtyard 
Hartford, and in front of the Marri-
ott Residence Inn. It consists of a 
free-standing building with 7,732 
s/f of net rentable area, on a lot 
measuring 2.52 acres. Hale Rd. is a 
major retail corridor that connects 
to SR 30 (Deming St.), and then to 
I-84, which parallels Hale Rd. The 
Shoppes at Buckland Hills, less than 
0.5 miles from the subject, is a major 
regional draw with 120 stores. 
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Real Estate Appraisers and Consultants 

An industry leader for over 80 years  
 

We perform appraisal and consulting services for 
all facets and types of real estate, including:  

Acquisitions, Dispositions, Litigation Support,  
Financing and Consultations 

 
Certified General Real Estate Appraisers 

Mark S. Reenstierna Gregory M. Dignan 
MA #3803             MA #75293 

            NH #801 
            PA #004337 

Contact Rick Kaplan  
800-654-4993, ext. 247 

rkaplan@nerej.com
Sponsorship and Speaking Opportunities Available.

Agenda
8:00am-9:00am 
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Commercial Real Estate Overview
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Lifetime Achievement Award & Induction to the 

New England Real Estate Journal Blue Jacket Club 

11:00-12:00noon 
Networking with Speakers and Attendees

Register today!
Early Bird Rate $89, ends December 6
Regular Rate $119, after December 6
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www.billcummings.eventbrite.com
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$35,000,000
First Mortgage Loan 

for

625 Mount Auburn Street
a 137,421 sq.ft. office building

in

Cambridge, Massachusetts 
on behalf of

NC-P Mount Auburn, LLC
The undersigned arranged the above financing with 

PPM America, Inc.
for whom it will service the loan.

Goedecke & Co., LLC
10 High Street  

Boston, MA  02110
617-790-9000

1720 Post Road East
Westport, CT  06880

203-221-1151

www.goedeckeco.com 
                                        

http://nerej.com 
http:// sq.ft.
http:// www.goedeckeco.com
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FOR CONSTRUCTION AND LEASE-HOLD OF BIG NIGHT LIVE

Eastern Bank handles $7.5m loan 
for Big Night Entertainment Group
BOSTON, MA Eastern Bank has com-
pleted a $7.5 million term loan to Big 
Night Entertainment Group for the 
construction and lease-hold improve-
ments of Big Night Live at The Hub 
on Causeway. Scheduled to open this 
month, the music hall will add over 
40,000 s/f of live entertainment and 
nightlife space to The Hub on Cause-
way. The Hub on Causeway is a joint 
venture development from Delaware 
North and Boston Properties that 
consists of 1.5 million s/f of mixed-
use retail, office, hotel, and residential 
space, as well as an expansion of TD 
Garden. Accommodating up to 2,000 
guests, the Big Night Live venue will 
include: A music hall with state of the 
art sound; Studio B, a modern event 
space for dinner events and private 
receptions; and Guy’s Tequila Cocina, 
a 185-seat restaurant by celebrity 

chef, restauranteur, author, and Emmy 
Award-winning host Guy Fieri. In 
addition, Big Night Entertainment 
Group is partnering with Live Nation 
on the live music experience.

A customer of Eastern Bank since 
2012, Big Night Entertainment Group 

is considered one of New England’s 
preeminent hospitality and enter-
tainment management companies. 
It owns and operates a diversified 
portfolio of award-winning restau-
rants and nightlife destinations.

“It’s a pleasure to work with the 
team at Big Night Entertainment 
Group as they continue to reimagine 
and reinvent a sector of our local 
economy,” said Jan Miller, vice chair 
and chief commercial banking officer 
of Eastern Bank. “They share our 
roots in New England, which makes 
what they are achieving all the more 
special.”

The commercial banking team 
advising Big Night Entertainment 
Group includes executive vice pres-
ident, senior commercial banking 
officer Gregory Buscone and senior 
vice president Brendan O’Neill.

NEW BEDFORD, MA MassDevelopment 
has provided a $5.1 million loan to 
Wamsutta II, LLC, an affiliate of 
Acorn, Inc., for the redevelopment 
of 61 Wamsutta St. Acorn will use 
proceeds to redevelop the former 
mill building – originally construct-
ed in 1865 as part of the Wamsutta 
Mills complex – into 33 market-rate 
rental housing units known as Suites 
at Wamsutta Place. Once complete, 
the development will include studio, 
one-bedroom, and two-bedroom loft-
style units, all of which will be outfitted 
with modern amenities. 

“Suites at Wamsutta Place will 
transform a piece of New Bedford’s 
textile manufacturing days into new 
market-rate housing near the Gateway 
City’s downtown,” said MassDevelop-
ment president and CEO Lauren Liss. 
“MassDevelopment is pleased to sup-
port this project with loan financing.”

“Acorn is pleased to work with 
MassDevelopment on this project,” 
said Acorn CEO Quentin Ricciardi. 
“The relationship is a great fit because 
both organizations share a goal: serv-
ing communities by saving historically 
significant buildings and re-animating 
them into deeply needed, high-quality 
residences. As we continue to grow, we 
look forward to working with Mass-
Development on future transformative 
projects.”

MassDevelopment 
provides $5.1m for Suites 
at Wamsutta Place

ngkf.com

Massachusetts: Faneuil Hall Marketplace, 
4 South Market Building, Floor 4, Boston, MA 02109
T 617.451.9110  •  F 617.451.0039

Newmark Knight Frank specializes in counseling and 
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offerings including valuation reports, litigation support, 
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Elisha F. Lee     elisha.lee@ngkf.com
Christopher L. Moore    chris.moore@ngkf.com
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Scott A. Rand    scott.rand@ngkf.com
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You need this license. 
You need to keep your certifications
Allan Cohen 
Allan S. Cohen 

Appraisal

Around the country, there are 42 
appraiser licensing jurisdictions 
where an appraiser’s license is 
required for all types of appraisals. 
Massachusetts mandates a license 
for federally related transactions but 
not for all appraisals. Who knew? 
Even a representative of the state’s 
Division of Professional Licensure 
was misinformed about the require-
ment when I recently inquired.

Here’s the scenario: I was asked 
by an attorney to review an appraisal 
report because she thought there 
were some obvious loose ends in 
the report. As I glanced at the front 
cover of the report, the transmittal 
letter and certification, I knew she 
was correct. The appraiser provided 
an out of state license number in 
his appraisal of a Massachusetts 
property. Then, the appraiser signed 
the cover letter with his name above 
a license number from another state 
and signed his certification page 
with no reference to either license. 
The appraiser will now have to 
explain these inconsistencies twice; 
first to the judge hearing the property 
valuation case, and then to the State 
Board as part of a complaint filed 
by his client who had to enter a trial 
with a shaky, impeachable appraisal. 

I pieced together details that 
the appraiser was once licensed in 
Massachusetts, moved to another 
state, got a license there, and let his 
Massachusetts license expire. In this 
appraisal report, he confused state 
names and state license numbers. I 
looked at our state’s website and saw 
his Certified General license expired 
three years ago. I wrote to the state’s 
Division of Professional Licensure  
(DPL) and asked two questions: 
first, “Is the state’s website cur-
rent?”, and second, “Do you need a 
license in Massachusetts to appraise 
a property in Massachusetts?” The 
responses were Yes and Yes.

The state responded that their 
Check A License website was up 
to date. Then the question became, 

do you need a license in Massa-
chusetts?

One would think a license is 
mandatory, but it is not a current 
requirement. The state’s website 
notes the importance of having a 
license: “Professional licensure 
assures that a license holder has 
met certain minimum requirements 
usually education, experience and 
examination for competent prac-
tice of that profession. “The state 
also mentions licensing protects 
consumers, insures integrity, aids in 
business stability, and that an active 
license means we are professionals 
“in good standing.” DPL also links 
readers to Chapter 112, Section 194 
which informs appraisers of the 
penalties for illegal representation 
or practice. Included here is “any 
person acting or purporting to act as 
a state-certified general real estate 
appraiser, state-certified residential 
real estate appraiser or state-licensed 
real estate appraiser without first 
obtaining a certificate or license to 
practice under this chapter shall be 
guilty of a misdemeanor and upon 
conviction…” 

DPL implies you must have a 
license. When told this language 
does not cover all appraisal situa-
tions, DPL’s response was their staff 
cannot change their regulations. 
Mandatory licensing and all other 
changes require legislative action. 

MBREA, and its Government 
Affairs Committee, is leading the 
charge to mandate licensing in Mas-
sachusetts. Here is what MBREA 
wants: All valuation work called 
an appraisal report and all work 
being performed by someone calling 
themselves an appraiser must be 
performed by a licensed appraiser. 

MBREA’s Government Affairs 
Committee chose to take this on four 
years ago. The first go round in legis-
lative sessions spanning 2017-2018 
resulted in positive action in the 
Senate. Legislative cycles required 
MBREA to start again, re-file the 

bill and gather new sponsors. State 
Senator Cynthia Creem agreed to 
sponsor the bill for the 2019-2020 
legislative session. 

Co-sponsors in the Senate includ-
ed Anne Gobi, Viriato deMacedo, 
Joseph Boncore, Dean Tram, 
Patrick O’Connor, and Rebecca 
Rausch. Co-sponsors in the House 
are Representative William Straus, 
Michael Brady, Angelo Puppolo, Jr., 
Mathew Muratone, David DeCoste, 
Bradford Hill, David Paul Linsky, 
Edward Coppinger, Nicholas Body-

ga, Josh Cutler, Brian Ashe, Steven 
Ultrino, Kay Khan, Natalie Higgins, 
Kathleen LaNatra, Jerald Parisella, 
and David Rogers.

State senators and reps that signed 
on represent a strong mix of Demo-
crats and Republicans from across 
the Commonwealth. MBREA mem-
bers did a remarkable job canvassing 
the State House to gain sponsors by 
requesting all members seek out 
their legislators to gain support for 
Senate Bill 123. 

The first hearing was held in 
May at the State House by the Joint 
Committee on Consumer Protection 
and Licensing. Steve Sousa and four 
appraisers spoke in favor of the bill. 
Two formerly licensed appraisers 
spoke against the bill. The apprais-
ers focused on professionalism, 

Stephen Sousa 
MBREA

extensive education, continuing 
education and the comparisons of 
hiring a licensed appraiser just as 
you would hire a licensed contractor, 
plumber, doctor and lawyer. The 
opposition argued there is no harm 
to the property owner or client for 
providing values without a license. 

Arguments against mandatory 
licensing have a three prong ap-
proach: There is uncertainty as what 
is a federally-related transaction, the 
job is not difficult, and who cares (or 
knows) if the appraiser has a license? 

MBREA addresses each of those 
misleading reasons for avoiding a 
license by citing how professional 
licensure and adherence to standards 
differentiate a licensed and certified 
appraiser from non-professionals. 
For the homeowner, investor, judge 
and many more readers of our 
reports, the license is among the 
initial sources of confidence and 
trust in the appraiser. Knowing we 
have a license, assures the users of 
our professional services that we 
are competent, that we adhere to 
an entire system of education and 
training, and that they have recourse 
if there is a misunderstanding. As 
intended, maintaining a license adds 
to the public’s trust. 

Title XI of the Financial Insti-
tutions Reform, Recovery and 

Enforcement Act of 1989 (FIRREA) 
began a nationwide licensing pro-
gram with rigid qualifications as one 
of the many steps to re-balancing 
banking, lending, underwriting, 
and restore professionalism in ap-
praising. Licensing in itself required 
education and work experience. In 
the initial year of licensing, apprais-
ers had to report their hours of work 
experience, education and be of fine 
character. Back then, I worked for 
Tony Trodella, one of the authors of 
licensing requirements and a state 
Board volunteer. I often saw Tony 
and his Board colleagues scrutinize 
stacks of licensing applications. 
Tony did not hesitate to request an 
appraiser to submit hard copies of 
appraisal reports to verify their work 
log. His goal was to license qualify 
applicants but only the qualified 
appraisers. Thirty something years 
later regulations have changed, been 
modified, relaxed and then made 
stricter, but all along the focus has 
been keeping professionalism as a 
vital voice in the valuation process. 
Without firm requirements and 
adherence to them, our profession 
is weakened and ultimately not re-
spected among stakeholders. 

Senate Bill 123 awaits its next 
hearing. MBREA contacted mem-
bers of Committee on Consumer 
Protection and Professional Licen-
sure during the summer and in Sep-
tember to reiterate the reasons for 
passage and to maintain contact with 
key legislators. MBREA’s Govern-
ment Affairs Committee expects the 
bill to progress to the next level this 
fall, but encouragement and further 
explanation of the bill’s importance 
are necessary. Appraisers can advise 
their reps and senators with a quick 
call, email or letter. Let’s make sure 
everyone working on real estate val-
uations, evaluations, assessments, 
and opinions of value maintains the 
highest level of professionalism by 
getting a license, keeping it active, 
and staying current.

Allan Cohen is the chair of MBREA 
government affairs committee and owner 
of Allan S. Cohen Appraisal. Stephen 
Sousa is executive vice president of 
MBREA.

Here’s the scenario: I was asked by an attorney to 
review an appraisal report because she thought 
there were some obvious loose ends in the report. 
As I glanced at the front cover of the report, the 
transmittal letter and certification, I knew she was 
correct. The appraiser provided an out of state 
license number in his appraisal of a Massachusetts 
property. Then, the appraiser signed the cover letter 
with his name above a license number from another 
state and signed his certification page with no 
reference to either license. The appraiser will now 
have to explain these inconsistencies twice; first to 
the judge hearing the property valuation case, and 
then to the State Board as part of a complaint filed 
by his client who had to enter a trial with a shaky, 
impeachable appraisal.
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“What’s my property worth?” It 
seems like a simple question, but de-
pending on whom you ask, the answer 
may vary – and sometimes by a lot. 
Why is there such a difference? Well, 
for starters - perhaps it wasn’t clear just 
“what” the property actually consists 
of. Where is it located, how much 
land is included, what is the zoning, 
are there any deeded easements or use 
restrictions, how big and how old is the 
building, are there any tenants with 
leases in place, what is the condition 
of the property? What should become 
apparent is that one simple question 
of “what’s it worth” actually involves 
a number of questions that require an-
swers before the opinion given should 

be considered credible. When you ask 
an appraiser for an opinion of value, 
he/she applies due diligence, relevant 
data, and appropriate analyses in 
forming such an opinion of value. The 
appraiser must be unbiased, comply 
with professional standards and certify 
his or her opinion of value.

It is also very important to identify 
the type of “value” opinion that is be-
ing sought. One of the most common 
types is referred to as market value. As 
defined by the Code of Federal Regula-
tions, this is what a financial institution 
must adhere to in a federally related 
transaction in underwriting real estate 
collateral in a lending decision. The 
definition is cited below for reference:

The most probable price which a 
property should bring in a competitive 
and open market under all conditions 
requisite to a fair sale, the buyer and 
seller each acting prudently and knowl-
edgeably, and assuming the price is not 
affected by undue stimulus. Implicit 

in this definition is the consummation 
of a sale as of a specified date and the 
passing of title from seller to buyer 
under conditions whereby: 

• Buyer and seller are typically 
motivated; 

• Both parties are well informed or 
well advised, and acting in what they 
consider their own best interest; 

• A reasonable time is allowed for 
exposure in the open market;

• Payment is made in terms of cash 
in U.S. dollars or in terms of financial 
arrangements comparable thereto; and 

• The price represents the normal 
consideration for the property, sold 
unaffected by special or creative fi-
nancing or sales concessions granted 
by anyone associated with the sale.1

This definition of market value 
carries a lot of meaning and should 
be carefully considered. While there 
are varying motivations of the partici-
pants in each real estate transaction, a 
market value opinion is not accurately 
measured by a lack of knowledge, 
lack of time, or duress on the part 
of the buyer or seller. Perhaps one 
of the biggest differences between 
participants may be attributed to the 
definition of market value itself being 
“the most probable price” which in 
fact may not be the “highest” price. 
Put another way, market value can be 
thought of as what 8 or 9 out of 10 
people would be justified in paying 
versus what 1 or 2 buyers might be 
willing to pay because of some atyp-
ical need at hand. There may be one 
particular buyer that would be willing 
to pay the most for a given property 
(e.g., an abutter, a tenant in place, a 
developer, etc…) but that does not 
mean that the price they would pay is 
the “normal consideration” based upon 
typical motivations, well informed par-
ticipants, conventional financing, and 
with no undue stimulus. Simply put, 
one purchaser may be willing to pay 
a premium price that is not supported 
by comparable market evidence. Does 
that mean everyone else should pay 
a premium price for the same thing? 
Does the time pressure for one buyer 
to close quickly (e.g., 1031 exchange) 
make the property worth more?

There are many types and defini-
tions of “value.” Some of the more 
common are: Market value, assessed 
value, liquidation value, value-in-use, 
insurable value, investment value, go-
ing-concern value, prospective value 
upon completion and/or stabilization, 
and, retrospective value. In closing, 
I often find that differences in value 
opinions can result from a lack of due 
diligence and/or a misunderstanding 
of the valuation basis. Simply put, if 
the opinion of value is to have any 
credibility, identification of “what” 
the property to be valued consists 
of, and the specific type of “value” 
sought, needs to be clarified before a 
meaningful opinion can be derived.

Mark Plourde, MAI is the managing part-
ner of Maine Valuation Co., Gorham, ME. 

1 Code of Federal Regulations, Title 12 
Volume 1 [12CFR § 34.42 (g)]

Mark Plourde
Maine 

Valuation Co.
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Life science building 
conversions in metro Boston

As the global life science industry 
continues to mature and grow, the 
level of demand for lab space in met-
ros like Boston have far out-stripped 
the available supply for some time 
now. This is true especially in key 
life science clusters like Kendall Sq. 
in Cambridge. The resulting effects 
on local space market fundamentals 
continue to play out through the 
greater metro area.

Life science corporations favor 
vibrant, amenity-rich neighbor-
hood with proximity to university 
resources as well as synergies that 
come with being proximate to sim-
ilar companies, potential partners, 
and suppliers. Given the dearth of 
life science laboratory inventory 
in the established neighborhoods, 
tenants have been seeking lab space 
in the metro’s more emerging life 
science clusters, like the Seaport, 
Waltham and Watertown. Landlords 
are responding to this ever-growing 
demand by constructing new lab 
space as well as converting tradi-
tional office and industrial space.

When considering existing real 
estate for lab conversion, there are 
many factors to consider. The two 
most critical issues are: 

1. Sufficient clear heights. Shell 
buildings considered suitable for 

Thomas Jensen
Boston Appraisal 

& Consulting

potential lab conversions must 
typically have 14 to 15-foot interior 
clear heights. These additional areas 
are needed to provide additional 
HVAC and power systems to service 
exhaust vents.

2.  Additional floor load require-
ments. Laboratory floors must be 
able to support 125 to 150 pounds 
per s/f for lab as opposed to 80 to 
100 pounds for office.

Looking at costs, the core and 
shell retrofit expenses range from 
$125 to $150 per s/f with another 
$125 to $150 for specific tenant 
improvements over shell. The rental 
suites typically consist of 40% to 
60% laboratory with the remaining 
space being traditional office area.

There are several other factors 
to keep in mind when considering 
converting offices into labs as well. 
First, laboratories require a redun-
dancy of power and critical systems, 
support space for chemical storage, 
and PH neutralization systems. 
Many lab areas feature specialty 
suites such as vivarium’s, and BL-1 
and BL-2 chambers. Although the 
amount of office space per worker is 
declining, life science requires 350 
to 550 s/f per employee compared 
to an average of 175 to 200 s/f for 
more traditional office workers. 
Depending on floor plates and the 
size of the building, this could limit 
a space’s ability to attract tenants of 
a certain size.

Moreover, laboratories typically 
require 100% outside air at a rate 
of 1.5 cubic feet per minute (CFM) 

compared to more traditional office 
at a recommended ventilation rate 
is 20 CFM. The “minutes per air 
change” is a design value chosen 
for the type of space in buildings. 
Therefore, laboratory uses have 
substantially greater HVAC demand 
that office users. These systems are 
often housed in a rooftop mechanical 
penthouse with air vents.

It is worth citing a few notable 
urban and suburban buildings in 
the Greater Boston area which have 
been successfully converted – at 
least partially - to life science lab-
oratories. Urban building examples 
include: 451 D St. in South Boston, 
80 Guest St. in Brighton and 645 
Summer St. in South Boston. In the 
suburbs, 60 Sylvan Rd. in Waltham 
is being considered for conversion 
from office to lab. Boston Proper-
ties is considering retrofitting 33 
Hayden Ave. in Lexington and 200 
West St. in Waltham into life science 
laboratories.

Although location is still key for 
life science users, the basic build-
ing criteria of interior clear height 
and floor load capacity are crucial 
factors in determining a building’s 
life science retrofit suitability. Given 
the frenetic level of lab demand in 
Greater Boston, expect landlords 
to continue to entertain these con-
version projects where applicable.

Thomas Jensen, MAI is the Principal/
Executive Director of Boston Appraisal & 
Consulting, LLC, Boston, Mass.
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The expansion continues (Part VI, 
or something like that). I’ve been 
having discussions with appraisers, 
lenders, investors, experts and pretty 
much anyone who will engage in 
conversations, casual or formal. I 
continue to be amazed – amused 
is a word that comes to mind, but 
that doesn’t seem quite right – by 
the length and breadth of this real 
estate market’s legs, while constantly 
searching for a better understanding 
as to the strengths and weaknesses 
of the broader market and various 
sectors and sub markets.

Broadly, the economy is doing 
well enough. There is continued 
concern about weird things going 
on in financial markets and geo-po-
litically, but generally there is relief 
that there are not strong signals of 
an end to the country’s expansion. 
But, let’s talk in 6 months. While this 
extraordinary real estate expansion 
continues, we can only wonder 
what signs would point to its end, 
moderation, or other changes. Here 
are a few that have been collected.

• Increased reliance on price 
(or rent) appreciation to bail out 
insufficient current cash flow. This 
is a potential mistake that can be 
made by lenders, developers, and 
appraisers and seems to be a symp-
tom of late stage acquisitions and 
development projects. 

• Paying too much going in. A 
basic economic concept. Pay too 
much upfront and an investor will 
be struggling to make good from 
that point forward.

• Really low going in rates. (re-
lated to the preceding but worth 
considering separately.) In a strong 
market like Boston, investors, ap-
praisers, and lenders can be caught 
in the trap of the ever more sinking 
cap rate. A recent deal maker stated: 
“If 5% is what historical caps are 
showing, what’s the harm of going 
to 4.75%? It’s a great market!” 

• Cost overhangs, where cash 
flow come close to not covering 
costs. With projects that don’t have 
costs locked in, labor shortages and 
price fluctuations in materials can 
destabilize a project’s budget that 
doesn’t have enough stretch in it.

• Permitting. By-right projects 
are fine, but there are often some 
hidden (and unexpected) costs that 

need to be accounted for. (The factor 
for contingency & misc. should not 
be minimized) 

• Lenders wiling to underwrite at 
really aggressive ratios. That was 
another discussion with a loan of-
ficer. A lender expressed frustration 
and incredulity in losing a deal to 
another lender’s “quixotic” terms.

• Outlying, thin, markets. As 
the core markets have been pretty 
picked over (which is not really 
true, there are always deals to be had 
for persistent and aware investors), 
secondary and tertiary markets all 
of a sudden look like great deals. 
In a mature phase of the market, it 
doesn’t take much to end up with a 
bad deal: the concept of the last to 
go are the first to flop still applies.

• “If it won’t cash flow, we can 
condo it.” There are many markets 
out there where condos are a tough 
sell. And, overpriced condos in an 
effort to set the market aren’t going 
to sell well, no matter how good the 

market. Buyers are pretty well-in-
formed today.

• Appraisals that rely too much 
on developer supplied information 
with respect to cost, absorption, 
and pricing.

• Appraisals that squish down 
already really low cap rates and 
make aggressive assumptions about 
rent growth. 

• Investment analyses (and ap-
praisals) that build in strong and 
unsupported assumptions about 
strong rent growth and weak ex-
pense growth in discounted cash 
flow analyses.

• Market analyses that include 
large quantities of information 
easily obtainable on-line without 
any cogent analysis or conclusions 
drawn from the data. (A recent re-
port reviewed made the statement: 
“based on the preceding, market 
conditions can be considered to be 
good.” Brilliant!)

• Finally, lenders, investors and 
appraisers making assumptions that 
price appreciation will continue 
forever, or at an unsustainable rate, 
and that costs won’t go up faster 
than inflation

• Appraisals that assume every-
thing is average and typical, when 
it’s not

My father, a smart real estate 
investor and a wise observer of 
real estate and economic behavior, 
strongly believed that governments 
generally would do what they could 
to stay in office. Thus, much of what 
goes on before elections can be 
attributed to that strong tendency 
toward self-preservation. So, let’s 
talk about a year from now and see 
how things look, big picture and on 
the ground.

Bill Pastuszek, MAI, ASA, MRA, heads 
Shepherd Associates, Newton, Mass.

What’s with this market?
The expansion continues...

Bill Pastuszek
Shepherd 
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Broadly, the economy is doing well enough. There 
is continued concern about weird things going on in 
financial markets and geo-politically, but generally 
there is relief that there are not strong signals of an 
end to the country’s expansion. But, let’s talk in 6 
months. While this extraordinary real estate expansion 
continues, we can only wonder what signs would 
point to its end, moderation, or other changes. Here are 
a few that have been collected. 
Increased reliance on price (or rent) appreciation 
to bail out insufficient current cash flow. This is 
a potential mistake that can be made by lenders, 
developers, and appraisers and seems to be a symptom 
of late stage acquisitions and development projects

My father, a smart real estate investor and a wise ob-
server of real estate and economic behavior, strongly 
believed that governments generally would do what 
they could to stay in office. Thus, much of what goes 
on before elections can be attributed to that strong 
tendency toward self-preservation. So, let’s talk 
about a year from now and see how things look, big 
picture and on the ground.
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CT Chapter of the Appraisal 
Institute president’s message

It’s that time of year for Con-
necticut appraisers when the once 
colorful leaves start to blanket the 
ground, there is a nip in the air, and 
the dreaded realization hits that the 
end of the continuing education (CE) 
cycle is nigh. While some apprais-
ers squirrel away their CE elective 
hours over the two year CE cycle, 
others scurry around last minute 
to gather up their hours. No matter 
which category you fall in, there is 
one thing we all have in common: 
We must wait for the state of CT to 
approve the final curriculums for 
the Uniform Standards of Profes-
sional Appraisal Practice (USPAP) 
and the mandatory CT Real Estate 
Appraisal Law with Supervisory and 
Provisional Education (appraisal 
law) courses. 

This year it is important to note 
that the state of CT increased the 
required hours for the mandatory ap-
praisal law course from three hours 
to four as of November 1st. Following 
are the State of CT requirements for 
the May 1, 2018 – April 30, 2020 
CE cycle for all state certified and 
provisional licensed appraisers.

State of CT CE Requirements 
for the May 1, 2018 –  
April 30, 2020 Cycle

The state of CT requires that state 
certified and provisional licensed 
appraisers have 28 hours of CE for 
the May 1, 2018 – April 30, 2020 
cycle. The 28 hours must include 

one 7-hour USPAP course taught by 
a certified USPAP instructor and a 
mandatory appraisal law course. The 
remaining 17 hours must be credit 
hours approved by the Connecticut 
Real Estate Appraisal Commission 
(CREAC).

Change to the CT  
Appraisal Law Course

The mandatory appraisal law 
course is moving from a three credit 
hour to a four credit hour class. 
During the May 1, 2020 – April 
30, 2022 license period, the 4-hour 
appraisal law course will be required 
for all licensees. The course has been 
updated to expand the supervisor 
and provisional education compo-
nent. The total number of CE hours 
required will remain at 28 during the 
2020 renewal period. Eleven credit 
hours of mandatory CE courses 
(including the 4-hour law course) 
and 17 credit hours of elective CE 
courses will be required.

In anticipation of this change, 
schools will offer the 4-hour apprais-
al law course as of November 1st. If 
you have already taken the 3-hour 
appraisal law course during this CE 
cycle, you do not need to take the 
4-hour appraisal law course prior to 
April 30, 2020. 

15-Hour USPAP Course and 
7-Hour USPAP Update Course

It is important to note that the 
successful completion of the 15-
hour USPAP course cannot be used 
in place of the 7-hour USPAP. The 
7-hour USPAP course is mandatory 
for the State of CT; the 15-hour 
USPAP course can be used as an 
elective.

Laurie Nichols
Advisra 

Valuation Group

Reciprocal Appraisal Licenses
If you received your license via 

reciprocity, you still must comply 
with the State of CT CE require-
ments, which includes the 4-hour 
mandatory appraisal law course. The 
28 hours of CE must be completed 
during the May 1, 2018 – April 30, 
2020 CE cycle.

CE Certificate Requirement 
for License Renewal

Keep your CE certificates on-
hand; the state of CT online license 
renewal process requires appraisers 
to upload all CE certificates at the 
time of renewal.

CT Chapter Course Offerings
The CT chapter has several offer-

ings for the 7-hour national USPAP 
Update and 4-hour CT Real Estate 
Appraisal Law with Supervisory & 
Provisional Education courses. Ad-
ditional offerings will be scheduled 
prior to the April 30, 2020 state of 
CT CE renewal deadline. 

Registration for classes are done 
directly through the chapter website: 
www.ai-ct.org. 

If you have any questions re-
garding the registration process, 
please contact the chapter’s execu-
tive director Jackie Beauchaine at 
connecticut_chapte@sbcglobal.net.

Laurie Mentz Nichols, SRA, AI-RRS, is 
the 2019 and 2020 president of the CT 
Chapter of the Appraisal Institute, and 
senior residential appraiser at Advisra 
Valuation Group, Milford, Conn.

For more information on the 
Appraisal Institute 

visit their website at:
www.appraisalinstitute.org/
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Pause in the portfolio - period 
of adjustment is important

The importance of periods of 
adjustment cannot be overstated. 
Everybody has a portfolio, choices 
to be made. The pause can be as 
aggressive and critical as the buy 
or the sell to maintain balance and 
the frontier. The pause is not just a 
placeholder. In the strategy, the tac-
tical agenda should include a pause, 
rest, balance, rebalance, proceed. 
Because of temporal connotation 
of pause, portfolio considerations 
do not seem appropriate for the 
pause. Right now, however, there 
is a pause in the portfolio and the 
timing could not be better. And the 
Fed is one consideration.

Often a pause in the portfolio 
results from a meager to repulsive 
selection of choices. The commer-
cial real estate markets have retained 
a level of buoyancy that permits an 
array of choices. Pauses allow risk 
assessments and allocation adjust-
ments and re-balancing. Reinvest-
ment and repositioning assets can 
be particularly compelling during 
stable and liquid market conditions.

The most recent Fed rate cut, 
the third during 2019, has been 
characterized as a pause. Trade 
uncertainties persist and global un-
certainties and anticipated inflection 
in economic trends have all informed 
the Fed rate action. Fed minutes from 
this meeting will help Fed watchers 
prepare for year-end action which 
is forecast to be wait and see. No 
clearly trending downturn has been 
recorded. Accordingly, the momen-
tary pause in the portfolio appears 
appropriate. Know when to hold em. 
On the other hand, the liquidity in 

David Kirk
Kirk & Company

this market does offer opportunities 
to buy and sell. After the pause. An 
opportunity to be nimble.

The prevailing balance in the 
markets includes some overheating. 
Excess demand from persistent job 
gains, lagging labor gains, personal 
income gains. Household forma-
tions. In select markets, shrinking 
for-sale inventory and rapid ab-
sorption and vacancy compression, 
rising rents. Complexion favorable 
for well located new additions. Per-
sistent permit activity at reduced lev-
els. Capital stacks, rates and terms 
reflect rising risk levels. Cranes still 
fly. Costs are still high. Portfolio risk 
spectrum includes value add and 
select new construction.

Tune the terms. Laddering tech-
nique for bonds for term and risk 
diversity can be used to diversify 

leases, debt and related market 
exposures of both portfolios. Lease 
expiration dates and debt balloon 

dates can be further spread during 
a stable market. Now that the 
recession is moved beyond 2019, 
the portfolio arrangements should 
be reviewed for balance and risk. 
Judgement and diligence make port-
folio management more than math.

 Take the pause that can refresh 
the portfolio quality and risk. 
Commercial real estate investment 
performance depends upon select 
demand and economic factors 
that persist beyond Fed rates GDP 
measures. 

David Kirk, CRE, MAI, FRICS, is principal 
and founder of Kirk & Company, Real 
Estate Counselors, Boston.
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John C. Bowman, CRE®

Multifamily • Chapter 40B Development

6 BEACON STREET SUITE 200
BOSTON, MA 02108

TEL 617 742 6061
jcbowman@post.harvard.edu
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Integra-Boston

303 Congress Street • 5th Floor • Boston, Mass. 02210
www.irr.com

• Highest and Best Use Studies
• Market and Feasibility Studies
• Valuation Reports
• Arbitration
• Acquisition & Disposition Counseling
• Valuation Review
• Real Estate Litigation Support

Contact
Emmet T. Logue
CRE®, MAI
Executive Director
617-457-3270
elogue@irr.com

David S. Kirk, CRE®, MAI 
& Brett N. Pelletier 

 

KIRK&COMPANY 
  Real Estate Counselors 

 

Counseling, Valuation, Due Diligence   
Market & Feasibility Analysis,  

Fiscal Impact Analysis 
 

31 Milk Street, Suite 820 
Boston, MA  02109 
Phone 617-261-7100      

www.KIRKCO.com 
dsk@kirkco.com • bpelletier@kirkco.com 
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Jonathan h. avery, MaI, Cre®

Avery Associates
Real Estate Appraisers - Counselors

Staff of certified professionals to serve the New England Real Estate Market.
Specializes

in counseling and appraisal for a variety of clients. Counseling emphasizes feasibility, marketability 
and market demand studies for commercial, industrial and multifamily properties. Available 
for assignments throughout New England with particular emphasis on the Route 128 / Route 
495 market west of Boston.

IndIvIdual MeMbershIps • appraIsal InstItute  • the Counselors of real estate

 • MassaChusetts board of real estate appraIsers

282 Central St., P.O. Box 834 Acton, MA 01720
(978) 263-5002 • Fax (978) 635-9435

The importance of periods of adjustment cannot be 
overstated. Everybody has a portfolio, choices to be 
made. The pause can be as aggressive and critical 
as the buy or the sell to maintain balance and the 
frontier. The pause is not just a placeholder. In the 
strategy, the tactical agenda should include a pause, 
rest, balance, rebalance, proceed. Because of tem-
poral connotation of pause, portfolio considerations 
do not seem appropriate for the pause. Right now, 
however, there is a pause in the portfolio and the 
timing could not be better. And the Fed is one consid-
eration.

For more information on the 
New England Chapter of CRE visit:

www.cre.org

http:// www.cre.org 
http:// www.irr.com 
http:// www.kirkco.com 
http:// www.cre.org 
mailto:jcbowman@post.harvard.edu
mailto:elogue@irr.com
mailto:dsk@kirkco.com
mailto:bpelletier@kirkco.com
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New England Chapter 
www.cre.org

David Levy, Chapter Chair
617-951-4138

Vice Chair: Valerie Pontiff
Secretary: Richard Brace, Jr.
Treasurer: John Baczewski

Membership Officer: Randell Harwood

Affordable housing: Is zoning 
the enemy or the solution?

Recently, a local municipality has 
been considering a vote that would 
allow affordable housing projects 
to circumvent key parts of long 
established zoning. Circumvent is a 
polite word, since in this particular 
proposal the planning board, board 
of appeals, planning department, 
historic commission could com-
ment, but essentially be precluded 
from the actual permit process.

No one would disagree that af-
fordable housing is needed, at most 
economic levels, from low-income 
populations to middle class families. 
Many solutions to this important is-
sue have been tried, with the majority 
solution providing housing at market 
rate coupled with a percentage of 
affordable houses. While this “in-
centive” has been effective, it also 
fosters a growing glut of new high-
end apartments and condominiums, 
which are now also causing their own 
environmental, traffic and general 
congestion problems. But that is a 
different story.

Many say that zoning is in the 
way of affordable housing. This 
can certainly be true, particularly 
when “large lot” zones, usually more 
expensive, become the majority of 
residential options. On the other 
hand, most zoning ordinances also 
include multi-family zones, higher 
density zones, mixed use zones and 
so on. Most communities also have 
a planning board permit process, 
backed up by a board of appeals, 
using special permits and variances 
as well as other options. Planned 
overlays on existing zones have 

also been useful, particularly when 
carefully considered and voted on 
by the community. In other words, 
there is much flexibility already 
built into the system. So, is zoning 
the enemy or the solution?

It is complicated. Here are some of 

the facts. Zoning is by definition land 
use “discriminatory.” Established 
mostly in the 1900s in the United 
States, it was in fact meant to sepa-
rate single family residential from 
multi-family residential, from com-
mercial, from industrial, in order to 
cure the ills of newly industrialized 
America. It was meant to protect the 
health, safety and welfare of citizens. 
It was meant to provide certainty 
as to where those uses could occur. 
It was meant to be coupled with 
thoughtful planning which evolved 
into implementation. Yes, and some 
would say it was meant to maintain 
value of property. That is also true.

Zoning does stand in the way of 
certain uses, and this is an enemy 
to certain land users. It becomes 
discriminatory by its very nature, 
not allowing all uses to exist in all 

places. But it has also been a solu-
tion, assuming it is tied to thoughtful 
planning.

Zoning is important to all of us 
in real estate, but also to all of us as 
citizens. It creates a process for real 
estate to actually work. It provides 
different areas for people to settle, 
whether in multi-family, single 
family, mixed use, rural or urban 
and so on. It provides consistency 
to the development process, but 
it also provides for flexibility. As 
noted, typically there are similar 
processes for levels of planning, 
followed by levels of permitting, 
with levels of appeal. There are 
“as of right” permits, conditioned 
permits, grandfathered permits, 
special permits, and variances. Land 
can be re-zoned. Incentives such as 
opportunity zones can be utilized. 
But it does not and cannot provide 
the funds for everyone to make their 
preferred choice. 

Affordable housing needs funding 
and incentives. It is not all about 
zoning and the permit process. It 
needs municipal commitment to 
incentives, potential subsidy, tax 
incentives, and so on. Often it needs 
municipalities to prepare/sell land, 
provide infrastructure, improve 
neighborhoods. 

Zoning has evolved over decades 
with improvements along the way. 
To virtually bypass the process 
would be chaotic and might actu-
ally deter responsible developers 
from creating affordable housing. 
Zoning can be a potential solution, 
but it can’t do it all; but, neither is 
zoning the enemy.

Daniel Calano, CRE, is the managing 
partner and principal of Prospectus, LLC, 
Cambridge, Mass. 

Daniel Calano
Prospectus, LLC

Zoning has evolved 
over decades with 
improvements along 
the way. To virtually 
bypass the process 
would be chaotic and 
might actually deter 
responsible developers 
from creating affordable 
housing. Zoning can be a 
potential solution, but it 
can’t do it all; but, neither 
is zoning the enemy.
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AUBURNDALE REALTY CO.
335 Auburn St., P.O. Box 66125

Newton, MA 02466

Robert J. Nahigian, FRICS, SIOR, CRE®, MCR

Office • Industrial Property Specialists
• National Specialists on BTS

• Advisory Services to Corporate Tenants and Investors
• Family Trust Real Estate Counseling 

• Corporate Services • Corporate Representation
• Expert Testimony / Litigation Support Services

617-332-6900  Fax 617-965-2570
email: Rob@siorcre.com
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Phone: (978) 534-1350
Fax: (978) 534-1913
100 Erdman Way

Leominster, MA 01453
adf@thefostercompany.com
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Appraisal and Consulting 
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K4 Real Estate Group LLC 
Offering professional advisory services to family offices, 

not-for-profits, and faith based organizations 

Asset Management | Dispute Resolution 
Pre-Development Planning | Portfolio Strategies 

Casey Kemper CRE,ChFC Bill Kinn, CRE MAI 
(914) 806-5433 212) 922-9238 
ckemper@k4realestategroup.com wkinn@k4realestategroup.com 

www.k4realestategroup.com 
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Casey Kemper CRE,ChFC
(914) 806-5433

ckemper@k4realestategroup.com

www.k4realestategroup.com

Bill Kinn, CRE MAI 
(212) 922-9238

wkinn@k4realestategroup.com
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PROSPECTUS, INC.
• Real Estate Counseling on Commercial, Industrial And Residential.
• Management of development projects for investor partnerships.

SPECIALIZATION IN: Rehabilitation & Reuse of Property’s Highest & Best 
Use Analysis, Land Planning/Development, Conservation Planning/Easements 

~  S I N C E  1 9 8 8  ~

Daniel Calano, CRE®

Managing Partner & Principal

2 Brattle Square, Cambridge, MA 02138
T (617) 868-0800 x243  F (617) 868-3331
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The Association for Valuation Professionals

G A Johnson and Associates
Real Estate Appraisers and Consultants

Lexington, MA 02421
781-652-0042 Phone - 781-652-0147 Fax

E-Mail: GregJ737@rcn.com

Gregory A Johnson
MA Cert Gen #737, NH Cert Gen #560

Serving Eastern Massachusetts & 
Southern New Hampshire

Residential and Commercial Appraisal ~ Financing ~ Acquisitions
Estate Planning ~ Probate ~ Expert Testimony

 
Peter T. Vadala, MRA 

Mass. Certified General 75137 

peter@vadalarealestate.com 

 

VADALA REAL ESTATE APPRAISALS, INC 

Mill Pond Professional Building 

 9D Dr. Osman Babson Road 

Gloucester, MA 01930 

 

tel: 978 281 1111          fax: 978 281 1569 

Paul J. Hartel

Commercial / Residential
Tax Abatements / Partial Interests

Gifting / Feasibility Studies
Serving MA, CT, NH, RI & VT

 

 
Appraisal Company 

of New England 
Since 1987 

 

 

 

Paul J. Hartel 

  
Residential / Commercial 

Tax Abatements / Partial Interests 

Litigation / Feasibility Studies 
 

Serving MA, CT, NH, RI & VT 
 

508-540-0448    paul@appraisalcompany.com 

www.AppraisalCompany.com 
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Lewis & Associates
Residential Real Estate Appraisals 

Edward Lewis
44A Russell St. 
Plymouth, MA 02360

Office 508.746.5822
Fax 508.746.5432
lewis.assoc@comcast.net

To place your business card here 
Please contact Jeff Keller

New England Real Estate Journal
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Tel: (978) 362-2652
880 Boston Road #95
Pinehurst, MA 01866
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William T. Whiting Appraisals
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Tel: (978) 710-8596

www.williamtwhiting.com

HOWARD S. DONO & ASSOCIATES, INC.
Real Estate Appraisers & Consultants

Howard S. Dono, MRA, IFAS, ASA
President/CEO

217 W. Boylston Street W. Boylston, MA 01583
info@howardsdono.com
www.howardsdono.com

Office: (508) 852-1588
Fax: (508) 852-1376
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Industrial
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OPTION TYPE EXPLANATION REQUIREMENTS USUAL SOURCES AVAILABILITY Rates / 
Spreads

LTV /
Coverage Points Term 

(Yrs.)
Amort 
(Yrs.) COMMENTS

INSURANCE 
COMPANY 

LOAN
Debt Longer term fixed rate 

loan.

Creditworthy 
borrower and         

well-maintained 
property of "B" or 

better quality.

Insurance 
companies, pension 

funds.
Excellent

110-190 
over 

comparable 
term 

Treasury

Typically up to 
70%
1.25

Usually 
limited to a 
processing 

fee.

5-40 25-40

- best pricing for top locations 
and low leverage
- 35 or 40 year amortization only 
available on select properties, 
must be self-liquidating

AGENCY  LOAN Debt Longer term fixed rate 
loan.

Experienced 
multifamily owner, 
"A" to "C" quality 

property.

Fannie Mae DUS  
Freddie Mac 

Program Plus, and 
specialized small 
balance lenders.

Excellent

150-220 
over 

comparable 
Treasury

80% 
(75% with 
cash out)

1.25

0-1/2 5-30 30

- Competitive underwriting/ 
pricing for workforce/ affordable 
housing and "green" properties . 
Most competitive rates are for 7, 
10 and 12 year terms.                                       
- Long periods of interest only 
becoming more prevalent                                                       

CMBS  LOAN Debt Medium term fixed 
rate loan.

Creditworthy 
borrower and             

well-maintained 
property of "C" or 

better quality.

Investment banks 
and specialty 

lenders.
Adequate

170-250 
over 

SWAPS

Up to 80%
1.25 1/2 to 1 5-10 30

- Provide full proceeds in 
secondary/tertiary markets.                                                                                                                     
- Offer 3 or more years interest-
only.

BANK LOAN Debt
Fixed/floating;
Construction/ 

permanent

Creditworthy 
borrower and 
acceptable 
collateral.

National, regional, 
and local banks; 

credit unions.
Excellent

Construction
: LIBOR + 
180-240;

Permanent: 
SWAP +135-

225

75%
1.20-1.25 0 to 1 2-15 25-30

- Personal recourse often 
required on stabilized properties 
over 70% LTV.                                                                  
- Aggressive underwriting and 
demand continues to be 
prevalent

INTERIM LOAN Debt
Shorter term loan for 

acquisition and/or 
repositioning.

Sound business 
plan/exit strategy.

Specialized finance 
companies, banks, 

some insurance 
companies and 

opportunity funds.

Excellent

LIBOR + 225-
450 bps 
(some 

w/floors) 

At 
stabilitization: 

70% - 75%
1.25-1.30

1/2 to 2 1 to 3 Interest 
only

- Pricing depends on leverage 
level, property quality, and 
strength of guarantees (if 
required).

FHA 223 (f) Debt Fixed rate fully 
amortizing loan.

Well maintained 
property. Borrower 
with clean credit.

MAP Lenders. Excellent

100 over 10-
yr. Treasury 
+60bps MIP 
for 35 year 

term.

Up to 85% 
(80% with 
cash out)

1.17

0.5 to 1.5+ 
1% MIP + 

0.3% 
application 

fee.

35 35

- Highest proceeds option.
- Low rates for 35 year term. 
- MIP reduced as low as 25 bps 
for affordable and "green" 
properties.

FHA 221 (d) 4 Debt
Fixed rate construction 

+ fully amortizing 
permanent loan.

Economically 
feasible project. 

Borrower with some 
experience and 

clean credit. 

MAP Lenders. Good

100 over 10 
yr. Treasury 
+ 65bps MIP 
for 40 year 

term.

85% of cost
1.18 

1 to 2 + 
0.9% MIP 
+ 0.3 % 

application 
fee.

40 40

- Non-recourse fixed-rate 
construction-perm combination 
with maximum proceeds.                                                                       
- No affordability requirements.                                             
- Davis Bacon wages required.                                                              
-MIP reduced as low as 25bps 
for affordable and "green" 
properties.

MEZZANINE/
PREFERRED 

EQUITY

Debt/
Equity

Junior financing 
secured by pledge of 

or participation in 
ownership interest.

Experienced 
sponsor and good 
quality property or 

development. 

Specialized finance 
companies, 

opportunity funds, 
and some insurance 

companies. 

Good
Mezzanine 
6% - 12% 

Up to                       
85%-90% of 

cost, 
85% of 

stabilized 
value

1 to 2 2 to 10
Usually 
interest 

only

- Preferred equity offers higher 
funding than mezzanine, but at 
higher cost.

JOINT 
VENTURE

Debt/
Equity

Equity source provides 
95% + of capital stack, 

including third party 
debt.

Experienced 
sponsor and "A" to 

"B+" quality 
property or 

development.

Investment funds, 
insurance 

companies, private 
capital and REITs.

Good
Return 

requirement
s vary

N/A 0 to 1 3 to 10 N/A

- J/V financing is mainly aimed 
at multi-family developers with 
strong track record.
- Overall return is a composite of 
"debt portion"(60%-70% of cost), 
and the "equity portion"(all funds 
above the debt). Higher returns 
for new construction, lower for 
properties with cash flow.

PRIVATE  EQUITY/ 
SYNDICATION Equity

Private capital seeking 
ownership positions in 

leveraged projects.

Experienced 
sponsor and project 
with attractive cash 

flow and upside.

Individual investors; 
usually pooled 
through a fund 

manager or 
syndicator.

Good Vary widely

- Investors are seeking various 
combinations of tax and 
economic benefits.                                                                                                                    
- Crowdfunding vehicles are 
expanding sources for smaller 
transactions.

DCR -
DUS -   

  FHA -                                                                 
IRR -   

MIP -      
SWAP - 

Mortgage Insurance Premium                                                                                                       
LIBOR Interest rate swap

The terms shown herein approximate market conditions at the time of publication and are subject to frequent changes based on the shifts within capital markets. The format of this presentation is simplified to aid 
the reader in a global understanding of the complex financing options available for multi-family properties. Therefore in cannot deal with the numerous intricacies of certain financing options. The edition deals 
solely with financing of apartments and is an abbreviated version of the Master Money Matrix - Overview. For information on construction loans, second mortgages, etc., the reader is referred to prior issues of the 
New England Real Estate Journal which contain the most recent editions of the sister “Master Money Matrix - Overview.”

          See notes and definitions below.

Not Applicable

LIBOR - London Interbank Offered Rate
    LTV - Loan to Value Ratio

Debt Coverage Ratio
Delegated Underwriter Servicer 

Federal Housing Administration                                       
Internal Rate of Return 

The terms shown herein approximate market conditions at the time of publication and are subject to frequent

Fantini Gorga 155 Federal Street, Boston, MA 02110  Ph: 617.951.2600  Fax: 617.951.9944 Visit us at www.fantinigorga.com 1 of 1
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FOR IMPROVEMENTS TO THE 100-UNIT ARTHUR O’SHEA HOUSE

MassHousing provides $25 million 
to Brookline Housing Authority 

BROOKLINE, MA MassHousing has 
provided $25 million in financing 
to the Brookline Housing Authority 
(BHA) to provide improvements to 
the 100-unit Arthur O’Shea House 
located at 61 Park St. in Coolidge 
Corner. The MassHousing financing 
will allow the BHA to make compre-
hensive renovations to the property, 
which is home to lower-income senior 
citizens and residents with disabilities, 
and to help ensure affordability at the 
property in perpetuity.

MassHousing is supporting the 
rehabilitation of O’Shea House with 
$25 million in short and longer-term 
financing through the agency’s Con-
duit Loan Program. MassHousing 
issued tax-exempt housing revenue 
bonds and the proceeds will be used 
to fund both construction and perma-
nent loans in partnership with Boston 
Private Bank & Trust.

The MassHousing conduit loan 
generated $17.9 million in equity fi-
nancing for the project through federal 
Low-Income Housing Tax Credits. 
Boston Financial and Santander 
Bank, N.A. are providing the tax 
credit equity. 

“O’Shea House is an important 
affordable housing resource for senior 
citizens and residents with disabilities 
in Brookline,” said MassHousing 
executive director Chrystal Kornegay. 
“This MassHousing financing will 
ensure that this housing – complete 
with an array of services for the 
residents – will remain affordable 
for the long term while also funding 
significant renovations, which will 

upgrade and modernize the property.”
“We are delighted to be under 

construction with our first major reno-
vation project,” Michael Jacobs, chair 
of the BHA’s board of commissioners 
said. “Fortunately, our team was 
able stage the renovations so that the 
residents do not have to move out of 
the building during construction. The 
renovations include many features to 
help our residents remain here as long 
as possible, such as roll-in showers, 
air conditioning, greatly improved 
air circulation, easy to manipulate 
windows and doors, improved access 
for people with wheelchairs and other 
limitations, and raised gardening 
beds.”

The scope of work also features 
many green and environmentally 
friendly components, including a 
high efficiency electric heating and 
cooling system that replaces the ex-
isting inefficient and costly electric 
baseboard heat, as well as a tighter 
building envelope, low volatile or-
ganic compound (VOC) and recycled 
building materials, low-flow water 
fixtures, LED lighting throughout, 
and stormwater retention. 

O’Shea House was constructed 
in 1969 as federal public housing. 
The BHA is converting the property 
from public housing to federal project 
based Section 8 subsidized housing. 

Arthur O’Shea House, 61 Park Street - Brookline, MA
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Expert Witness, Market Analysis, Eminent Domain
Financing, Sub Division, National Credit Tenant
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Gas-Convenience, Hotel, Restaurant

6 Liberty Square #2236, Boston, MA 02109

781-820-7361

E-Mail: don@dongriffinappraisals.com

Member FDIC  Member DIF 
EBSB.com

Only a hard working bank has what it takes to get 
the job done.

$15,000,000
Construction to Permanent

Bio Lab Building
Natick, MA

$11,190,000
Construction to Permanent

Multi-Tenant
Andover, MA

$9,575,000
Construction

22 Residential Units
Somerville, MA

$50,000,000
Refinance

Distribution Warehouse
Woburn, MA

$14,800,000
Construction

53 Residential Units/
10,834 sq. ft. Commercial

Watertown, MA

$19,000,000
Construction

Salem Waterfront Hotel
Pickering Wharf, Salem, MA

800.657.3272   

Afternoon
Recap

Afternoon
Recap

Sign up now for our 
FREE Daily Recap 
e-newsletter at 

nerej.com/newsletter 
and have the news 

delivered to you.

Everyday
at 2:00!

http:// nerej.com/newsletter 
http:// ebsb.com 
http:// nerej.com
mailto:don@dongriffinappraisals.com
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“Your	Source	for	Commercial	Real	Estate	Lending.” 

											Find	out	more	at	www.CornerstoneRC.com	
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Contact us to find out how we can help you with your next acquisition or refinance. 
 

1775 Massachusetts Avenue | Suite 3 | Lexington, MA 02420 | (781) 861-7100 
 

Paul@CornerstoneRC.com | Patrick@CornerstoneRC.com | Andrew@CornerstoneRC.com  
	

www.CornerstoneRC.com 

$3,960,000 
Acquisition of a 6-Unit 

Apartment Portfolio 

South Boston, MA 

 

$8,500,000 
Development of a 24-Unit    
Apartment Property  

Hyde Park, MA 

 
Acquisition of a 45-Unit 

$18,600,000 
Acquisition of a 109-Unit 

Apartment Property 

Marlborough, MA 

 

 

$13,800,000 
Refinance of a 22-Unit 

Apartment Property 

Boston, MA 

 

$17,300,000 
Acquisition of a 130-Unit 
Apartment Property 

Portsmouth, RI 

 

 

$3,350,000 
Refinance of a 16-Unit 

Apartment Property 

Brighton, MA 

 

$2,140,000 
Acquisition of a 6-Unit 
Apartment Property 

Somerville, MA 
 

 

$4,050,000 
Development of an 8-Unit   

Apartment Property 

Jamaica Plain, MA 

 

$2,340,000 
Acquisition of a 6-Unit  
Apartment Property 

Cambridge, MA 

http://nerej.com 
http:// www.cornerstonerc.com 
http:// www.cornerstonerc.com
mailto:paul@cornerstonerc.com
mailto:patrick@cornerstonerc.com
mailto:andrew@cornerstonerc.com


16B     November 8 - 14, 2019          New England Real Estate JournalFinancial Digest

BOSTON, MA According to Grand 
Coast Capital Group, George Mor-
rill has joined the team as loan 
originator. In this role, Morrill will 
utilize his many years of experience 
in the real estate industry to cultivate 
new business and better serve Grand 
Coast Capital’s clients and borrowers 
in the city market.

“George’s experience in the Boston 
market, coupled with his extensive 
knowledge of the commercial real 
estate finance industry and private 
lending sector, will position Grand 
Coast as a market leader in the greater 
Boston area,” said Jeff Carter, CEO 
and founder of Grand Coast Capital 
Group. “He has an impressive track 
record and we look forward to his 
added contributions.”

Morrill joins Grand Coast 
Capital as loan originator

HARTFORD, CT Worth Avenue Capi-
tal, LLC (WAC) closed a $150,000 
commercial loan to a Connecticut 
based contractor that has been in 
business for sixty years. The compa-
ny is engaged in HVAC, plumbing, 
excavation, demolition in both the 
commercial and residential segments 
of the marketplace and will use the 
loan proceeds for working capital 
purposes. The loan is secured by a 
blanket mortgage on multiple real 
estate assets that are located on the 
Connecticut shoreline with an un-
derlying LTV of 55%. The borrower 
is a repeat customer of WAC and has 
maintained a business relationship 
with WAC’s principal, Michael Cia-
burri for 30 years.

The borrower will repay the debt 
both through the general cash flow 
from their various businesses as well 
as through the sale of various real 
estate assets. This loan was funded 
in four days.

Worth Avenue Capital 
closes a $150,000 
commercial loan

Real Estate Mortgage
Note Buyer

• Residential • Commercial
• Multifamily • Office
• Retail • Industrial &

• Hospitality

Loan Level or Loan Pool Sales
Non-Performing & Sub-Perfoming

www.denovuscapital.com
617.405.4971

dealflow@denovuscapital.com

A 130-UNIT COMMUNITY OWNED BY THE SCHOCHET COS.

Cornerstone arranges $17.3m 
for acquisition of Bay View Estates

PORTSMOUTH, RI Cornerstone Realty 
Capital arranged $17.3 million for the 
acquisition of a 130-unit apartment 
community, known as Bay View Es-
tates. The property sits on 29 acres and 
consists of three residential buildings 
offering views of Narragansett Bay. 
The property features a unit mix of 37 
studios, 36 one-bedroom, one-bath-
room units and 57 two-bedroom, 
one-bathroom units. Tower, the tallest 
of the three apartment buildings, con-
sists of 72 units, and houses the prop-
erty’s indoor amenities – the leasing 
office, business center, fitness center 
and community area. Each building 
includes a shared laundry room and 
extra storage space. All units feature a 
mix of carpeted and hardwood floor-
ing and walk-in closets. Most units 
also include either a patio or balcony. 
Residents have access to shared ame-

nities, including an outdoor pool with 
a sun deck, tennis and bocce courts, a 
community garden and a picnic area 
with community grills. Much of the 
community has been renovated, with 
additional renovations planned in the 
near future.

Richard Henken, president of The 
Schochet Companies, owner of the 
property, said, “It was a pleasure 
working with Cornerstone to quickly 
and efficiently close this transaction. 

The Cornerstone team clearly under-
stood our objectives and strategy for 
maximizing the value of this great 
asset and brought us the right product 
at the right price to ensure we had the 
flexibility we need to be successful. 
Their market knowledge and profes-
sionalism are unmatched”

Bay View Estates is located near the 
historic city of Newport. Located on 
Aquidneck Island with a population 
of about 17,000, the town is known 
for its New England characteristics 
and coastal architecture style. 

The town is close to two major 
metropolitan areas, with Providence, 
a 30-minute drive and Boston about 
an hour and a half drive away. Bay 
View Estates is located three miles 
from RI-24, which gives access to 
I-95 leading to both cities, as well as 
eastern Conn. 

PROOF
Size: 8x8.25 Section: 
From: 
Run Date: 00/00/19

Changes Proof ApprovedNew Proof
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Tel: 781-878-4540

Vendor Sponsors

Corporate Sponsors

Platinum Sponsor

Contact Rick Kaplan  
800-654-4993, ext. 247 

rkaplan@nerej.com

Sponsorship and Speaking Opportunities Available.

Agenda
8:00am-9:00am 

Networking and Buffet Breakfast

9:00am-10:00am 
Rhode Island city and towns making  

changes to promote new development 
 and business to business growth

10:00am-11:00am 
Finance, Construction, 

New Development opportunities 

11:00-12:00noon 
Networking with Speakers and Attendees

Register today!
Early Bird Rate $79, ends November 8 
Regular Rate $99, after November 8

Register at 
www.ristateofmarket.eventbrite.com

November 13, 2019

Rhode Island 
State of 

the Market
Crowne Plaza Warwick Hotel

801 Greenwich Ave., Warwick, RI

2 0 1 9  S U M M I T

http:// www.denovuscapital.com 
http:// www.ristateofmarket.eventbrite.com 
mailto:dealflow@denovuscapital.com
mailto:rkaplan@nerej.com
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BOSTON, MA On October 17th, over 
500 REFA members and guests 
gathered at the Westin Copley for the 
31st Annual REFA Gala to celebrate 
and honor Jonathan Davis, founder 
and CEO of The Davis Companies, 
as he was awarded the Robert S. 
Swain, Jr. Award. In receiving this 
award, Davis joins a distinguished 
group of honorees who have all 
made great impact to the Greater 
Boston community through their 
work and philanthropic efforts. At-
tendees networked with colleagues, 
celebrated another successful year, 
and applauded remarks from Davis 
as he accepted his award.

On November 6th, REFA hosted 
an education program on “The 
Orange Line Influence” at 225 
Franklin St. Patrick Keefe, vice 
president – debt capital markets, 
Walker & Dunlop, moderated the 
panel discussion with speakers 
Debra Gould, executive managing 
director, Newmark Knight Frank, 
Young Park, president, Berkeley 
Investments, Inc., and Sandi Silk, 
senior vice president/development 
partner, Jefferson Apartment Group. 
The panel discussed how the Or-
ange Line is now commanding a 
new respect and is influencing our 
changing region with a wave of job 
growth and development adjacent 
to its stations. Attendees learned 
about the projects and deals that 

the speakers managed along the 
Orange Line.

The 2019 REFA Mentorship 
Program pairs together young 
professionals (REFA’s Emerging 
Leaders) with senior leaders in the 
commercial real estate industry. The 
pairs meet with one another through-
out the year so the mentors may 

provide insight and advice to their 
mentees. The 2019 program will be 
coming to a close on November 25th 
with an event at Central Wharf Co. 
that will give the pairs a chance to 
connect once more before the end 
of the year. Directly following the 
event, members and guests will be 
invited to attend REFA’s Annual 

Holiday Party at the same location.
REFA’s last event of 2019 will 

take place on December 3rd at Wilm-
erHale and will feature a group of 
prominent owners and developers 
who sit on REFA’s board. The pro-
gram will be moderated by Amanda 
Strong, director asset management, 
MITIMCo, and speakers will in-

clude Jessica Hughes, managing 
director, Tishman Speyer, Kristen 
Binck, vice president, legal, Oxford 
Properties, and Melissa Schrock, 
vice president, development, Boston 
Properties. 

To learn more about REFA mem-
bership and programs, please visit 
www.REFA.org. 

The Real Estate Finance Association 
services individuals in the business of 

real estate finance and those who 
furnish services to the industry

www.gbreb.com

Executive Director
Adrienne Maley

Real Estate Finance 
Association

President 
Travis D’Amato 
Walker & Dunlop
Boston, MA

TO CELEBRATE AND HONOR JONATHAN DAVIS, FOUNDER & CEO OF THE DAVIS COMPANIES

Real Estate Finance Association host the 31st Annual 
REFA Gala on October 17th at Westin Copley

Kevin C. Phelan
Co-Chairman
617 330 8050

160 Federal Street
Boston, MA 02110-1707

www.colliers.com

Boston’s Premiere 
Apartment and Condominium 

Management Company
 team@thecopleygroup.com 

617-262-3930 
896 Beacon Street, Boston MA 02215 

www.thecopleygroup.com

The Copley Group

Fantini & GorGa

Casimir R. Groblewski
Senior Managing Director

cgroblewski@fantinigorga.com

155 Federal Street Direct Dial: 617.897.1146
Boston, MA 02110 Cell: 781.883.4865
www.fantinigorga.com Fax: 617.951.9944

Skillfully Linking Borrowers and Lenders

To place your business card here 
Please contact Jeff Keller

New England Real Estate Journal
800-654-4993 • 781-878-4540 ex. 244 

 jkeller@nerej.com

IAN BRANDON
SVP | COMMERCIAL REAL ESTATE TEAM LEAD

IBRANDON@CAMBRIDGESAVINGS.COM 617.234.7219

1374 MASSACHUSETTS AVENUE | CAMBRIDGE, MA 02138

CAMBRIDGESAVINGS.COM/NEREJ

Our Commercial Real Estate team is all about you. We’re flexible, creative, and 

empowered to make quick decisions. Plus, we’re committed to making you feel 

like our only customer.

Move onward and upward  
with someone who thinks forward.

Let’s get you started. 

Call Michael Lindgren at 617.441.4122 or  

Ian Brandon at 617.234.7219 

Visit cambridgesavings.com/NEREJ

Our Commercial Real Estate team is all about you. We’re flexible, creative, and 

empowered to make quick decisions. Plus, we’re committed to making you feel 

like our only customer.

Move onward and upward  
with someone who thinks forward.

Let’s get you started. 

Call Michael Lindgren at 617.441.4122 or  

Ian Brandon at 617.234.7219 

Visit cambridgesavings.com/NEREJ

FREDERICK J. O’CONNELL, PRESIDENT
DORINA L. O’CONNELL

CELL 508-361-3730  1297 OLD WORCESTER ROAD
TEL 508-875-6623 FRAMINGHAM, MA 01701

OCON1297@VERIZON.NET

O’CONNELL AND COMPANY, INC.
COMMERCIAL AND INDUSTRIAL REAL ESTATE SERVICES

Commercial, Industrial, Investment
Real Estate Investors

O’connell and Company Ad_Layout 1  10/17/19  12:02 PM  Page 1

Shown (from left) are: Jonathan Davis, The Davis Companies; Claudia Piper, Webster 
Bank; Bill Flynn, Net Lease Capital; and Travis D’Amato, Walker & Dunlop.

Shown (from left) are: Elizabeth Lowrey, Elkus Manfredi; Claudia Piper,  
Webster Bank; Bill Flynn, Net Lease Capital.

http://nerej.com 
http:// www.gbreb.com 
http:// www.refa.org.
http:// www.colliers.com 
http:// www.fantinigorga.com 
http:// cambridgesavings.com/nerej 
http:// www.thecopleygroup.com 
http:// cambridgesavings.com/nerej 
http:// cambridgesavings.com/nerej 
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Doug Nickerson
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Better Relationships. Better Results.
In our business, who you know is as important as what you know. As a direct lender 
for Freddie Mac and Fannie Mae, correspondent for over 50 life companies, 20+ CMBS 
lenders, and close relationships with hundreds of banks, NorthMarq has an unmatched 
network of lending partners to help deliver the results you expect in any market for any 
property type.

Put NorthMarq on your side. Visit northmarq.com/boston or call one of our experts today.

Jeffrey Munoz
VICE PRESIDENT
617.728.9528

COMMERCIAL REAL ESTATE  DEBT & EQUITY | INVESTMENT SALES | LOAN SERVICING 

http:// northmarq.com/boston 
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49,500 S/F ASSISTED LIVING FACILITY TO OPEN APRIL 2021 AT BRIARCLIFFE MANOR

DiPrete Eng., D.F. Pray and NEMD 
break ground on The Preserve

Quick Read

November 8 - 14, 2019
Section C

Rhode Island

20 Pages
City of East Providence ........... 2
City of Pawtucket ...................... 6
City of Warwick ......................... 8
Quonset .....................................12

Sweeney Real 
Estate & Appraisal 
sells 30 Jefferson 
Blvd. for $600,000

DeRentis and 
Chwalk of RPL list 
and sell historic 
Nicholson House

Conway 
Commercial Group 
brokers two sales 
totaling $920,000

SEE PAGE 10B

SEE PAGE 14B

SEE PAGE 4C

95 Cripe St.
North Kingstown, RI 

(401) 295-0044
www.quonset.com

(401) 621-4336

JOHNSTON, RI Briarcliffe Manor, a 
skilled nursing and rehabilitation 
center and memory care assisted 
living provider, has broken ground 
on an assisted living residence known 
as The Preserve. The Preserve is 
the latest development phase of the 
continual transition of Briarcliffe 
Manor’s campus into a full-service 
Continuing Care Retirement Com-
munity (CCRC).

Briarcliffe has teamed with D.F. 
Pray General Contractors, NEMD Ar-
chitects, and DiPrete Engineering to 
design and build The Preserve. The 
new 49,500 s/f facility will feature 
assisted living residences.

The expansion includes a 66-unit 
assisted living residence located 
north of Briarcliffe Manor and 84 
new parking spaces located on Old 
Pocasset Rd. 

DiPrete Engineering is providing 
site/civil engineering, permitting, 
surveying, and construction admin-
istration.

The Preserve at Briarcliffe Manor is 
expected to be complete in April 2021.

Groundbreaking on The Preserve - Johnston, RI

The New England Real Estate Journal to host 
R.I. State of the Market Summit - November 13th

WARWICK, RI – The New England Real 
Estate Journal (NEREJ), will host 
the Rhode Island State of the Market 
Summit on November 13th at the 
Crowne Plaza Warwick Hotel at 801 
Greenwich Ave.

To attend please register at: http://
www.ristateofmarket.eventbrite.com. 
Early bird tickets ordered before No-
vember 8th cost $79. After November 
8th, tickets cost $99.

Come and meet old friends, create 
new contacts, or learn something new 
during discussions regarding the state 
of the market in Rhode Island.

Enjoy networking and a buffet 
breakfast from 8 - 9 a.m. 

The first panel will be held from 
9 - 10 a.m. and topics include: Rhode 
Island city and towns making changes 
to promote new development and 
business to business growth. 

The second panel will be held 
from 10 - 11 a.m. and topics include: 
Finance, construction and new devel-
opment opportunities.

Speakers include: 
• Michael Baer of Rhode Island 

Infrastructure Bank;
• Jan Brodie of the Pawtucket 

Foundation;
• John Pignataro of A/Z Corpo-

ration;
• Brett Pelletier of Kirk & Company;
• Dyana Koelsch of DK Commu-

nications;
• Steve Kelly of Timberline Con-

struction; 
• Kelly Coates of Carpionato 

Group; and 
• Jesse Saglio of Rhode Island 

Commerce Corporation.
Sponsors include:
• Platinum Sponsor: M&T Bank
• Corporate Sponsors: Rhode 

Island Infrastructure Bank; and A/Z 
Corporation 

• Vendor Sponsors: U.S. Pavement 
Services, Inc.; and Elisif Photography

Sponsorships and speaking oppor-
tunities are still available. Contact Rick 
Kaplan at rkaplan@nerej.com or 781-
878-4540 x247 for more information.

PAWTUCKET, RI LLB Architects has 
been awarded three 2019 Rhode 
Island Monthly Design Awards. The 
Children’s Library at the Cranston 
Public Library’s Central Branch 
won silver in the commercial inte-
rior design category. Rhode Island 
College’s Gaige Hall won silver 
in the commercial renovation/new 

construction category. Lincoln 
School’s STEAM Hub won bronze 
in the commercial renovation/new 
construction category. The projects 
demonstrate LLB Architects’ creative 
approach to renovating existing spac-
es to incorporate natural light, connect 
community and foster collaboration.

LLB Archts. earns awards for 3 projects 
by Rhode Island Monthly magazine

For full story visit nerej.com

Photograph by Warren Jagger

Lincoln School’s STEAM Hub for Girls - Lincoln, RI 

http:// www.quonset.com 
http:// nerej.com 
http://www.ristateofmarket.eventbrite.com.
http:// nerej.com 
mailto:rkaplan@nerej.com
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Peter M. Scotti & Associates, Inc.
Brokerage/appraisal/ManageMent

A full Service Real Estate Company

Peter M. Scotti & Associates, Inc. • 401-421-8888
403 South Main Street, Providence, Rhode Island 02903

Visit our web page at www.scottirealtyri.com

PARKING LOT FOR SALE
DOWNTOWN

PROVIDENCE, RI
151 Friendship Street and 194 

Pine Street. 19,277 square 
foot paved parking lot with 62 
spaces and 28 tandem spaces. 

Zoning D-1-75, parking lot 
permitted use. Daytime lease in 
place through 3/1/20. Great 
Downtown land opportunity.
Asking price: $1,950,000.
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Tel: 781-878-4540

FOR SALE
COMMERCIAL/OFFICE CONDO

250 B CENTERVILLE RD
WARWICK, RI

Free standing single story 
5,000 square foot brick office 
condo building in the Warwick 
Executive Park directly off of Rt. 

117 and Interstate 95. High 
Quality Professional office 

suite(s) on a single level with 
basement storage area. Ample 
on site parking, terrific access 

and location, $599,000.

INDUSTRIAL BUILDING 
FOR SALE OR LEASE
14 THURBERS BLVD. 

SMITHFIELD, RI
56,864 SF industrial building 
with 5,000 SF of office on 5.3 

acre site. Ceiling heights of 
12-20 feet for manufacturing 

and warehouse. Heavy power, 
sprinklers, 3 loading docks, 

OH door, central A/C, munici-
pal water and sewer, gas. On 
site parking for 75 cars. Great 
location directly off of Rt. 295 
and Rt. 7. Tenant rental occu-

pies 19,000 SF. Balance avail-
able for immediate occupancy.

For Lease or For Sale 
New Price $1,900,000

COMMERCIAL LAND & 
BUILDING

706 METACOM AVE
BRISTOL, RI

15,360 sf commercial building 
on 3.35 acre parcel located 
at  signalized intersection on 

Rt 136. Former car dealership, 
showroom and warehouse/
service space. Site can be 

subdivided. High traffic location 
at stoplight. 

Asking price: $2,500,000.

RESTAURANT BUSINESS 
FOR SALE DOWNTOWN 

PROVIDENCE, RI
Bravo Bistro at 123 Empire Street 
Downtown Providence is a 5,600 
sf restaurant with a proven track 
record of strong sales. Located 
across the street from the Trinity 
Repertory Theatre, this beautiful 
facility has high quality finishes 
throughout and excellent kitchen 

and prep/storage spaces. Contact 
us for more details on the business 
assets and sales. Price: $345,000.

RESTAURANT/RETAIL 
FOR LEASE

DOWNTOWN 
PROVIDENCE, RI

Two story retail/restaurant 
building located in the Central 
Business district of Downtown 

Providence, RI first floor is 1,309 
square feet, second floor is 756 
square feet, total are of 2,164 
square feet. Previous use was 
“Red Fez” restaurant and bar. 
Proven location and night time 

parking lot area. 
$349,000

FOR SALE DOWNTOWN 
PROVIDENCE, RI

395 WESTMINSTER ST.
RETAIL/LOFT

The site consists of a 5,180 sf 
parcel located at the corner of 

Empire and Westminster Streets, 
Downtown, Providence, RI. The 
site is improved by a classic 2 
story stone mercantile building 
of 10,000 sf on 2 levels, zoned 

D1-120. Ground floor retail 
tenants generate considerable 

cash flow, with 2nd floor 
available for redevelopment. 

Price: $1,795,000.

FEDERAL HILL MIXED USE
284 ATWELLS AVE.
PROVIDENCE, RI

Historic Federal Hill mixed use 
building with 2,781 sf ground 
floor restaurant space. Four 

story, plus basement with 9,106 
sf of GBA. 2nd floor mixed 

commercial space and large 3 
BR apartments on the 3rd and 
4th floors. Building sited on a 

0.11 acre parcel with attractive 
courtyard in rear. Additional 

0.19 acres with 28 car parking 
lot in rear included.

Asking: $1,550,000.

Section:    RI
From: Karen Dowell x254 kdowell@nerej.com
Run Date:11-8
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146  WESTM I NSTER  S TREET ,  2 ND  F LOOR,  PROVIDENCE ,  R I  02903      401-273-1980    WWW.HAYESSHERRY .COM

 Up to 24,000 SF
for

Lease

40 Westminster Street
Providence, Rhode Island

CONTACT:
Karl Sherry or Matt Fair

401-273-1980
ksherry@hayessherry.com/mfair@hayessherry.com

 266,000 SF Class A office building
 1,800 - 24,000 SF available
 Located in heart of Providence’s

Financial District at intersection of
Westminster & Weybosset Streets

 Available immediately
 Parking available on-site
 24-hour on-site security

CONTACT:
Bill Greene

401-273-1980 
bgreene@hayessherry.com

CONTACT:
Karl Sherry or Matt Fair

401-273-1980
ksherry@hayessherry.com/mfair@hayessherry.com

CONTACT:
Karl Sherry or Steve Flachbart 

401-273-1980 
ksherry@hayessherry.com/sflachbart@hayessherry.com

for

CONTACT:
Pete Hayes or Matt Fair

401-273-1980
phayes@hayessherry.com/mfair@hayessherry.com

Available

for

Lease

ONEMetro
 1 Metro Center Boulevard, Warwick, Rhode Island

Available
CONTACT:

Pete Hayes/Matt Fair/Steve Flachbart
401-273-1980 

phayes@hayessherry.com/mfair@hayessherry.com/sflachbart@hayessherry.com

 3-story, 75,000 SF newly
constructed Class A office
building

 Ideal visibility immediately off the
Airport Connector and I-95

 Custom office suites ideal for
corporate hadquarters

 Up to 8 parking spaces per 1,000
SF leased

for

Lease

Available

 341,010 SF of highly efficient office
space on landscaped campus setting

 Expected Gold LEED Certification
 Large unobstructed floor plates
 Full service cafeteria, ATM, showers/

locker room & exercise facility in the
building

 Ample parking on-site

Northwoods
1301 Atwood Avenue, Johnston, Rhode Island

271 Thayer Street
Providence, Rhode Island

Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance

 Lease
for

 Up to 25,000 SF

 12-story, 317,000 SF Class A office building
 Up to 40,000 SF available for lease
 Large windows for spectacular view of

the State House and downtown skyline
 On-site parking garage
 Short walk to Downtown Providence and

adjacent to train station and Providence
Place Mall

 Available immediately

500 Exchange Street
 Providence, Rhode Island

Charles Orms Building
10 Orms Street, Providence, Rhode Island

 4-story, 56,000 SF office building
 3,100 - 8,300 SF available for lease
 Located directly off Route 95 with easy

access to Route 146
 On-site parking - 3.3/1,000 SF leased
 Walking distance to Providence Train

Station featuring both MBTA and AMTRAK

 Available immediately

Lease

for
Up to 11,000 SF

Lease

 11,000 SF of multi-level subdividable 
retail space, plus lower level

 Outstanding visibility and access
 Corner location in the heart of the 

Thayer Street/Brown University retail 
trade area

 Outstanding pedestrian traffic and 
daytime population

 Available immediately

http://nerej.com 
http:// www.hayessherry.com 
mailto:phayes@hayessherry.com
mailto:mfair@hayessherry.com
mailto:ksherry@hayessherry.com
mailto:mfair@hayessherry.com
mailto:ksherry@hayessherry.com
mailto:mfair@hayessherry.com
mailto:phayes@hayessherry.com
mailto:mfair@hayessherry.com
mailto:sflachbart@hayessherry.com
mailto:bgreene@hayessherry.com
mailto:ksherry@hayessherry.com
mailto:sflachbart@hayessherry.com
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FOR LEASE
Bristol, RI

Retail / Storefront / Office

The Bristol Shopping Center
Hope St. (Rt. 114) & Gooding Ave.

Bristol, RI
Established 1959

2 Acre PAD Site
3,000 SF End Cap
Spacious Parking

High Traffic Intersection
Office / Retail 

Gooding Realty Corp.
Tel. 401-253-3190

Fax. 401-253-3494
RLion@gooding.necoxmail.com

Downtown overlay districts 
help foster economic vitality

William Fazioli
City of  

East Providence

Last month’s article stressed the 
importance of vibrant downtown 
districts and their contribution to the 
economic fabric of any community. 
Recently obtained grant funds to 
physically improve Riverside Sq. and 
Watchemoket Sq. play an important 
part in making our downtowns more 
visually appealing, easier to navigate 
for visitors and more apt to promote 
entrepreneurial investment based on 
the downtown area’s visual desirability.

As it relates to encouraging private 
investment in downtown districts, effi-
cient and effective land use permitting 
can also play a vital role in promoting 
new investment in our commercial 
Main St. districts. Based on a land-
mark U.S. Supreme Court case in 
1926, traditional Euclidian Zoning, 
instituted a practice of applying strict 
land use assignments to designated 
zoning district categories which has 
been the basis for local planning ef-
forts for almost 100 years. However, 
this approach has increasingly been 
viewed as stifling and rigid in light of 

growing land development challenges 
particularly in the case of our Main St. 
corridor as a result of rapid changes 
in retail shopping habits, housing 
preferences and evolving choices of 
transportation alternatives. 

As a result of the dynamic shifts in 
these aspects of urban life there has 
been an emerging trend in planning 
to adopt land use codes with a more 
flexible, form-based framework where 
a variety of land uses are encouraged to 
coexist together in a manner that sup-
ports economic investment and new 
residential development directly on 
these important economic corridors. 
In fact, recent research indicates that a 
diverse mix of uses in a neighborhood 
can spur interaction among residents 
which can ultimately result in greater 
exchange of knowledge and ideas. 

The city is addressing these trending 
conditions with changes to our zoning 
ordinance that foster and support 
mixed-use development along our 
important Main St. corridors. The city 
has already developed special zoning 
overlay districts on our Taunton Ave. 
and Riverside Sq. corridors. These 
overlay districts provide flexibility  
and promote the development of 
mixed-use investments that provide for 
a variety of vibrant uses that can co-
exist together, including multifamily 

residential, retail, office and a variety 
of service uses that directly serve 
nearby residents such as restaurants, 
cafés, galleries and a whole host of 
other uses.    

East Providence is proceeding 
with plans to further expand on its 
mixed use overlay districts on other 
critical corridors in our city, includ-
ing the Waterman Ave. and Warren 
Ave. corridors, Six Corners, and the 
portions of the Pawtucket Ave. and 
Broadway business corridors.  These 
overly districts will be completed in 
the coming months and will provide 
additional incentive for developers to 
invest in East Providence and promote 
more vibrant downtown corridors that 
contribute to the economic vitality of 
East Providence.  

Those interested in learning more 
about the economic development ac-
tivities occurring in East Providence 
are encouraged to visit the city’s 
economic development website at  
www.eastprovidencebusiness.com or 
the city’s Waterfront District website at 
www.eastprovidencewaterfront.com  
or contact the department of planning 
and economic development. 

William Fazioli is the director of planning and 
economic development for the City of East 
Providence, R.I.

JOHNSTON

8 Buona Vista Avenue
Tuesday, November 19 at 12 PM 

Sullivan-Auctioneers.com
617-350-7700

Mortgagee’s Sale of Real Estate at   

PUBLIC AUCTION

TERMS:  $10,000 Deposit by bank check & balance 
due 45 days.  Accuracy not guaranteed. 

Other terms announced at sale  
Auction conducted on site & properties sold “AS IS”.

Visit web for full terms & mortage reference.

4 HOUSES ON 1 LOT

28,749± sf lot with 4 Single Family homes
#1 – 1,334± sf home; 6 rooms,  
  3 bedrooms and 1 bath

#2 – 700± sf home; 3 rooms,  
  1 bedroom and 1 bath 

#3  – 1,008± sf home; 4 rooms,  
  1 bedroom and 1 bath

#4 – 666± sf home; 3 rooms,  
  1 bedroom and 1 bath

Being sold in the entirety only
Mort. Ref:  Johnston Land Records Bk 2094, Pg 239

INVESTMENT 
OPPORTUNITY

http:// www.eastprovidence.com 
http:// sullivan-auctioneers.com 
http:// www.eastprovidencebusiness.com 
http:// www.eastprovidencewaterfront.com 
mailto:rlion@gooding.necoxmail.com
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365 Eddy Street, Penthouse
Providence, RI 02903

877-751-3201 (toll free)
401-751-2871 (fax)

401-751-3200
mgcommercial.com

INDUSTRIAL - SALE/LEASE: East Provi-
dence, 116,500 sf, 9’ loading docks, 7.41 
acres. Industrial Park setting, close to I-195.

OFFICE - LEASE: Providence, First Class con-
tiguous space 18,500 RSF, in Financial Dis-
trict, ample parking, immediate availability.

WATERFRONT COMMERCIAL SPACE - 
LEASE: Warren. Office and retail from 500’-
15,000’. Beautifully rehabbed mill on the Bay.

RETAIL/RESTAURANT - LEASE: Providence, 
1,948’-3,872’ new construction in mixed-use 
development, high profile spaces. Residential 
units above, minutes to I-95.

OFFICE - LEASE: Providence, 6,400’, 9th 
floor suite in the Textron bldg, open work 
areas & private office space in the Financial 
District. Ample parking options.

OFFICE - LEASE: Warwick, Up to 35,000’, 
open floor plan, large contiguous space, am-
ple onsite parking, easy access to TF Green 
Airport, Amtrak, Routes 2, 4 and I-95.

MEDICAL OFFICE - SALE: Pawtucket, 
20,200’, ½ mile from Miriam Hospital, easily 
accessible, 2 floors with elevator, 56 parking 
spaces on 38,950’ site

OFFICE/BIO-SCIENCE – SALE/LEASE: 
Cumberland, 20,280’ state of the art facility 
located adjacent to CVS World Headquarters, 
immediate highway access.

INDUSTRIAL - SALE: East Providence, 
34,739’ industrial building with 5,400’ offices 
on 2.21 ac. 2 loading docks, 1 drive-in door, 
16.5’ clear, heat & AC, ample parking.

COMMERCIAL - SALE: Warren, 2,500’  
building on 38,300’ lot, office space at front 
with 2 drive-in bays in rear, ample parking, 
close to downtown Warren & Route 195.

OFFICE - LEASE: Pawtucket, 600’-15,000’ 
high end mill renovation, artistic space, high 
ceilings, convenient location.

INDUSTRIAL - LEASE: East Providence, 
108,000’ warehouse/manufacturing includ-
ing 18,900’ office space, 6 docks, fully AC, 
near I-195.

INDUSTRIAL/REDEVELOPMENT - SALE: 
Providence, 60,219 sf two story building on 
1.52 acre lot, 2 docks, 3 drive-ins, ceiling 
heights up to 19.5, parking on-site, easy 
highway access.

OFFICE - SALE: Warwick, 24,000 sf two level 
office building on 1.7 acre lot. Open space 
with perimeter offices, 90 car parking on well 
landscaped grounds. 1/2 mile from I-95.

MEDICAL OFFICE - LEASE: Johnston, 
1,000’-2,600’ available in Atwood Medical 
Center, located just off Rt. 6, Hartford Ave., 
easily accessed via Rt. 6 & 10 or Route 295, 
ample parking.

INDUSTRIAL - LEASE: Lincoln, 72,000’ 
warehouse/office in North Central Industrial 
Park, AC, docks, high bay, close to Route 
146/I-295.

LAND - SALE: Portsmouth, 11 acre flat, 
cleared development ready site zoned for 
mixed use. West Main Road is located just 5 
miles to the Mount Hope Bridge and 8 miles 
from Newport.

OFFICE – SALE: Providence, 3,800’ single 
story office building w/ample parking close 
to Routes 6 & 44, high traffic location, lease 
back opportunity, Roger Williams Hospital 
vicinity.

RETAIL - LEASE: Providence, 2,951’ avail-
able in the Providence Innovation & De-
sign District, highly visible. 59 apartments 
above to support tenant, close to I-95/195.

RETAIL - SALE/LEASE: Providence, 9,685’ 
entertainment space located in the Jewelry 
District, 14’ clear, sprinklered, ADA/fire code 
compliant, walk in cooler, 4 bathrooms, 
sub-dividable.

http://nerej.com 
http:// mgcommercial.com 
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WE ARE JAMESTOWN

FROM THE COAST TO THE CAPITAL...

COMMERCIAL

COM M ERC IAL

NEWPORT
JAMESTOWN

WATCH HILL
NARRAGANSETT

PROVIDENCE
BLOCK ISLAND

2 WATSON AVENUE  $1,249,000

1-23 PIER MARKETPLACE  $2,000,000 190 SHORE ROAD  $1,948,000

18 SHEFFIELD AVENUE  $1,195,000 304 PRAIRIE AVENUE  $339,000

JAMESTOWN, RI NEWPORT, RI PROVIDENCE, RI 

WESTERLY, RI NARRAGANSETT, RI 

Village Hearth & Bakery  401.595.3235

16,731 SF Retail Space in Desirable Pier Marketplace 401.954.5703 Coastal Villa / B&B with Pool on 1.32 Acres 401.742.1225

5,600 Sq. Ft. Live/Work  401.339.1371 Mixed Use in Southside  401.524.0563

CONTACT OUR
ASSOCIATES

401.954.5703 401.742.1225

Greg Arakelian Lori Joyal

INCLUDES 153 JAMES P. MURPHY HWY. IN WEST WARWICK

Conway Commercial Group  
brokers two sales totaling $920,000

WEST WARWICK, RI Jim Conway of Con-
way Commercial Group has brokered 
two sales totaling $920,000. 

C o n w a y 
sold a 6,850 s/f 
multi-purpose 
industrial build-
ing at 153 James 
P. Murphy Hwy. 
to Hill and Har-
bour, LLC for 
$590,000.

The seller was Exit 8 Real Estate, 
LLC and the buyer’s broker was RE-
MAX Professionals. The property 
was purchased to be used as a medical 
testing facility.

In another transaction Conway sold 
a 3,483 s/f, 5-unit multifamily building 
at 1350 Elmwood Ave. in Cranston for 
$330,000 to Elmwood Realty, LLC. 
The property was purchased as an 
addition to their portfolio.

Jim Conway

The seller was Joseph Doyle, and 
the buyer’s broker was REMAX 
Professionals.

153 James P. Murphy Highway - West Warwick, RI

PROVIDENCE, RI Peter M. Scotti & As-
sociates has completed the sale of 192 
Pine St.   The property is operated as a 

commercial parking lot in a Downtown 
D zone and is located between Pine 
and Friendship Sts.  

The seller was Clara Land Company, 
Inc. and the buyer was Friendship 
Partners, LLC.  The sale price for 
the 19,277 s/f site was $1.75 million.  
Peter Scotti represented the seller and 
James Moore of Scotti & Associates 
represented the buyer.

Peter Scotti James Moore

Peter M. Scotti & Assocs. 
completes $1.75m sale

http:// www.nerej.com 
mailto:kdowell@nerej.com
mailto:jtempesta@nerej.com
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BARRINGTON BRISTOL CUMBERLAND E. GREENWICH NEWPORT PROVIDENCE WARWICK
280 County Rd 495 Hope Street 1985 Mendon Rd 527 Main Street 38 Washington Square 196 Waterman Street 831 Bald Hill Road
Barrington, RI 02806 Bristol, RI 02809 Cumberland, RI 02864 E. Greenwich, RI 02818 Newport, RI 02840 Providence, RI 02906 Warwick, RI 02886

NRT

INDUSTRIAL PROPERTY FOR SALE: CUMBER-
LAND - 28,372 sf multi-tenant industrial build-
ing comprised of three tenants. The building is 
constructed of block and many upgrades have 
been made in recent years. The property boasts 
heavy power, loading docks, ample parking, 
and an established history of tenants. Call Mike 
Foncellino at 401-258-2332

INDUSTRIAL PROPERTY FOR SALE: NORTH 
SMITHFIELD - Prime investment opportunity. 
This is a unique opportunity for a triple net 
lease with strong cap rate. The tenant is a 
well-established business with major clients in 
the industry. Call Mike Foncellino 401-258-2332

WOONSOCKET: COMMERCIAL INDUSTRIAL 
FOR LEASE - 4600’ office/retail spce, located 
on high traffic rd., Woonsocket, beautiful 
maintained Pavilion Plaza, front & rear access 
with ample parking. Previuos use “Women’s 
& Infants Hospital Medical Office. Other uses, 
ental clinic, chiropractor, physical therapist, legal 
office, accounting & health & wellness cente.r 
fire coded & sprinklers. 2 other sites available 
at 2250’ each at $2500 a month. Contact Mike 
Foncellino 401-258-2332

COMMERCIAL/INDUSTRIAL FOR LEASE-SMITH-
FIELD- 2500’ of Office Space on High Traffic 
rd. Lease Rate includes Heat & Electric. Large 
Open Area, surrounded by 6 Offices. Ample 
parking. Ideal Uses, Legal, financial services, 
Consultants,   small Church Groups, Call Cen-
ters, Computer Companies. Call Mike Foncellino 
401-258-2332

COMMERCIAL/INDUSTRIAL - COMMERCIAL 
FOR SALE: Present use 2 tenants (mo. to 
mo). restaurant & office. Ideal owner opera-
tor of restaurant, including equipment, occu-
pying 750; or take center wall down for 1800’. 
Investors note 2 tenants, total rent $2600/
mo. bldg has full basement 75% finished. 
Other uses, convenience store, food service.  
Call Mike Foncellino 401-258-2332

FOR SALE: SEEKONK MASS- Office bldg. located 
on high traffic Rt 6. Present use Medical Office. 
Other uses, with Town Approval, Dental, Chi-
ropractor, Physical therapy, retail, Food service, 
Daycare Ctr. Legal or Professional. Large lot for 
Parking or expansion. 200 Amp Service, Selling 
Price below assessed. Also available for Lease. 
Call Mike Foncellino 401-258-2332

OFFICE FOR SALE: FALL RIVER, SEEKONK MA 
Well maintained office condo in a 7 unit condo 
complex “Seekonk Professional Center” located 
on high traffic rte. 6.  2 Bathrooms, 4 offices 
& waiting room, reception area. Previous use 
medical Office.  Call Mike Foncellino 401-258-
2332

SWANSEA MASS – RETAIL-COMMERCIAL FOR 
SALE - Bldg & Business and SFM house. Well 
established Business. turn key Restaurant / 
Tavern. Operating with Liquor License, Enter-
tainment & Pool Table License. Updated grease 
traps, Electric, Central air, Septic & Fire alarm. 
Walk in Freezer Box and income from SFM. Oth-
er uses, food service, Convenient Store, Coffee 
Shop.  Call Mike Foncellino 401-258-2332

INDUSTRIAL FOR LEASE: WRENTHAM MASS 
- Coming soon, being built, warehouse space 
on highly traveled Rt. 1 in Wrentham MA, close 
to 95 & 495. This bldg. #3 is new construction 
with 7500’ of open space, 18’ ceiling height 1:12 
gable, 12’ wide, 14’ high, ground level overhead 
doors in rear of bldg. with 6 office fronts. Can 
subdivide approx. 1250’ ea. Call Mike Foncellino 
at 401-258-2332

COMMERCIAL FOR SALE: SMITHFIELD - 10,800’ 
industrial bldg. Located in well-established 
industrial park. Easy access to I-295. Present 
layout 2 units leased and one 3600’ available 
for owner operator. Truck level dock, fire coded.  
Call Mike Foncellino at 401-258-2332

CRANSTON: COMMERCIAL INDUSTRIAL OF-
FICE FOR SALE - Great opportunity for investor, 
2 bldgs. or owner operator Large Victorian with 
income producing 2 famiy bldg. present use 
funeral home, many rooms, offices, finished 
basement, bathrooms with apts. 2  unit MFM 
bldg. On same large lot. Other uses, assisted 
living, adult daycare, dental medical, profes-
sional, legal, financial services. Ample parking, 
high traffic rd with excellent visibility. Call Mike 
Foncellino 401-258-2332

SMITHFIELD: FOR LEASE - retail - office space 
with plenty of parking. Located on high traffic 
Putnam Pike in Greenville, RI. Easy access to 
Route 295. Call Mike Foncellino 401-258-2332

Size: Full Section: RI
From: Karen Dowell
Run Date: 11-8

INDUSTRIAL FOR SALE: CUMBERLAND - 
Warehouse, open space, ceiling height 22’, one 
truck level shipping dock and one ground level 
shipping dock. Bldg fire coded with sprinklers. 
Easy off I-295. Contact Mike Foncellino 401-
258-2332

PAWTUCKET FOR LEASE: MONTH TO MONTH 
-  Well maintained medical condo office next to 
on and off ramp. I-95 and near hospital. Ideal 
for accountant, lawyer or professional. Call Mike 
Foncellino 401-258-2332

OFFICE/WAREHOUSE FOR LEASE/SALE: CUM-
BERLAND - Office/Warehouse space located 
in well maintained commercial complex. 5200’ 
Class A office space and 3250’ warehouse space 
with 22’ ceiling height and OH door. Previous 
use corporate headquarters for daycare center. 
Call Mike Foncellino  401-258-2332

RETAIL-COMMERCIAL FOR SALE: PAWTUCKET 
- Newly renovated bldg (2007) new exterior, 
heat, roof, electric, 3 phase. Current use ca-
tering, restaurant facility, includes walk-in box, 
oven hood, dining area, fire coded. Ideal use, 
restaurant, food service, office, medical, profes-
sional. GBA 2400’ includes full basement. Partial 
owner financing available to qualified buyer Call 
Mike Foncellino  401-258-2332

CUMBERLAND 2 MIXED USE BLDGS FOR SALE: 
2 mixed use bldgs totaling 7 units. 5 residential 
& 2 commercial retail spaces. Many upgrades, 
rents below market value. Call Mike Foncellino 
401-258-2332

RETAIL-COMMERCIAL FOR SALE: NORTH 
SMITHFIELD - Turnkey Retail Garden Center 
and ancillary uses previous use was garden 
center, landscaping, retail florist. Located 
just off Rt. 146, zoned RA. 2,400 sf building 
with overhead door. 1.67 acre lot. Call Mike 
Foncellino 401-258-2332

Coldwell Banker Commercial 
has been servicing the business needs

of our customers and clients since 1906.

To view our inventory visit
WWW.CBCNRT.COM

SALE

PENDING

COMMERCIAL FOR SALE: WEST WARWICK - 2 
well maintained bldgs with 3 units each. Each 
bldg has 2 2-bedrooms & 1 1-bedroom apts. 
Located on large 25,000’ lot. Total gross annual 
income $75,000. Good cap rate. Call Mike Fon-
cellino 401-258-2332

SALE

PENDING

S O L D
SALE 

PENDING

S O L D

WOONSOCKET: 
RETAIL COM-
MERCIAL FOR 
SALE - Signature 
restaurant in bldg. 
w/ 2 apartments 
collecting $1250 
mo each. 2 lots 

= 10,500’ bldg is GBA 7400’. Owner financing 
available to qualified prospect. Previous use 
restaurant paying $3700 mo., Former loca tion 
of box seats. Best use is for a restaurant -sale 
includes all kitchen equipment & fur nishings, 
fire system. Total approx. $100K (list available). 
Lower level has shopping docks, storeroom, of-
fice & 2 walk in refrigerators, ice machine etc. 
Call Mike Foncellino 401-258-2332

http://nerej.com 
http:// www.cbcnrt.com 
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Pawtucket City Hall
137 Roosevelt Avenue, 

Pawtucket, RI 02860
401-728-0500 Ext. 281Mayor

Donald Grebien www.pawtucketri.com
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For Sale - Woonsocket

Marc A. Cote
Commercial Division ext. 204

600 Cass Ave., Woonsocket, RI 02895-4729
Email: Marc@BoucherRealEstate.com.

401-766-2200 x204

Size: 2x4 Section: RI
From: Karen Dowell x254 kdowell@nerej.com
Run Date: 11-8

View this listing at www.loopnet.com - Property ID: 17387941

Long-established Bocce Club Restaurant and banquet 
facility for the enterprising entrepreneur. Capacity 453 
persons total - banquet capacity 350. On-site parking for 
85-90 vehicles. Full-liquor license. Turn-key opportunity 
includes all furniture, fixtures and equipment. Rental 
income from residential apartment unit.  $895,000

PROOF
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PAWTUCKET/CENTRAL FALLS
Commuter Rail Station Project

PAWTUCKET OFFERS ...
• Easy access to I-95, 195, 295, and 495 • Competitive Property Prices • Standardized Property Tax
• 1 mile to Providence • Competitive Business Loan Terms & Rates  Stabilization  Agreements
• 45 minutes to Boston  • Live-Work Spaces and Affordable Rents • Available Skilled Workforce
• Thriving Arts and Creative Sector • Close to Major RI Colleges & Universities • Streamlined Permitting

CONTACT:
Jeanne Boyle
Commerce Director

(401) 728-0500  x432
jboyle@pawtucketri.com www.pawtucketri.com

Future Development Potential Around Pawtucket/Central Falls Commuter Rail Station

Over 160 acres, includes 2 million square feet of unique, historic mill buildings, 
and the potential to more than double that square footage with new construction.

Old mills, new uses: The craft 
brewing and distilling industry

In 1792, with the success of Slat-
er Mill using river power to weave 
textiles, the City of Pawtucket 
became home to hundreds of mills 
manufacturing lace, non-woven and 
elastic woven materials, jewelry, 
silverware, metals and textiles.  But 
the Great Depression forced many 
manufacturers to close their doors, 
driving these facilities south, and later 
to other countries, where operations 
and labor were cheaper.

Over 20 years ago, many of Paw-
tucket’s mills were underutilized 
or vacant. After the Rhode Island 
General Assembly created the city’s 
307-acre Arts District, artists, cre-
ative-sector companies and small 
businesses began coming to live and 
work in these mills.

Now Pawtucket is seeing the rapid 
growth and expansion of one par-
ticular industry – the craft brewing 
and distilling industry. This growing 
sector has positively impacted the 
city’s economy by creating new jobs 
and bringing vitality to the city’s 
mills.  Today, Pawtucket has four craft 
beer breweries and two craft spirit 
distilleries, and the city is considered 
to be the unofficial craft capital of 
Rhode Island.  

Why is Pawtucket the perfect home 

for craft breweries and distilleries?
Pawtucket has excellent water 

quality thanks to the building of a 
$60 million state-of-the-art water 
treatment facility that became op-
erational in March 2008. Over the 
years millions of dollars have been 

to eager patrons. 
Over two months ago these brew-

eries and distilleries banded together 
to host the first ever “Pawtucket 
Craft Crawl.”  This week-long event 
attracted hundreds of people to visit 
these mills and try a unique drink 
special offered only for that week. An 
estimated 300 people completed the 
Craft Crawl, driving up the bottom 
line of these small businesses.  We 
hear that business increased by 70% 
at one brewery and 130% at one of 
the distilleries. The participating 
manufacturers cumulatively gener-
ated at least $10,000 in additional 
business and brought new visitors to 
the city’s mills. 

Events like the Craft Crawl are 
helping to spread the word throughout 
Rhode Island about the craft beer 
and spirts scene and thriving artist 
community. Come to Pawtucket and 
have a brew or two, or visit our artist 
studios.

Join the evolution. For details 
about leasing or purchasing one of 
Pawtucket’s mills, contact commerce 
director Jeanne Boyle at jboyle@
pawtucketri.com.

Donald Grebien is mayor of the City of 
Pawtucket.

Events like the Craft 
Crawl are helping 
to spread the word 
throughout Rhode Island 
about the craft beer and 
spirts scene and thriving 
artist community. Come 
to Pawtucket and have a 
brew or two, or visit our 
artist studios.

spent on the replacing and relining 
of 260 miles of pipes. With great 
drinking water, we ensure that our 
craft industries can produce some of 
the best quality craft beer and spirits 
in not only Rhode Island but also 
throughout New England and beyond.  
And, yes, our historic mill buildings 
give these manufacturers plenty of 
space to make and serve their products 

Commercial 
& Residential 
Real Estate Auctions

★ Foreclosures
★ Condo Lien Auctions
★ Receivers Sales
★ Municipal Auctions

sullivan-auctioneers.com • 617-350-7700
Massachusetts • New Hampshire • Rhode Island

Over 30 Years of Focus & Experience

Recognized Leader | Regional Experts

Are you missing out?

Visit our website to see  

auction opportunities!

http:// www.pawtucketri.com 
http:// www.loopnet.com 
http:// pawtucketri.com.
http:// sullivan-auctioneers.com 
http:// www.pawtucketri.com 
mailto:marc@boucherrealestate.com
mailto:kdowell@nerej.com
mailto:jboyle@pawtucketri.com
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FOR SALE
1548-1550 SMITH ST.

NORTH PROVIDENCE, RI

$495,000
This unique multi family opportunity 
offers a 3 family residence with sepa-

rate metering for all units. Additionally, 
there is a separate cottage ideal for 

owner occupant or additional revenue. 
Off street parking for 4 cars. Treed 

yard makes for a nice outdoor setting. 
Both properties have full basement. 

NOTE: Property is currently undergoing 
cosmetic improvements including new 

exterior painting, repair of wooden 
porches and masonry repair of front 

steps.
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Size: Full Section: RI
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SEE ALL OF OUR PROPERTY LISTINGS AT WWW.CONWAYCOMMERCIAL.COM

Jim Conway
Conway Commercial Group
400 Reservoir Ave., Suite C, Providence, RI 02907
401-447-6062 • jim@conwaycommercial.com  www.conwaycommercial.com

FOR SALE
800-804 RESERVOIR AVENUE

CRANSTON, RI

$575,000 
Rock solid 10,320 sf masonry building 
on highly traveled Reservoir Avenue. 
This building consists of 8,820 sf on 
two floors with freight elevator, cur-

rently operating as a full service bakery 
(owner), and 1,500 sf on 2 floors 
currently leased to a barbershop. 

Barbershop pays $1,000 per month 
modified gross and has 5 year lease in 

place. Heavy electrical service with 600 
amp 3 phase 220 volt panel and single 
phase 220 volt panel. Municipal water 

& sewer. Newer rubber membrane 
roof approx. 7years old. Lower level is 
dry and has 10’ ceiling height and in-
cludes huge walk-in freezer. Burnham 

gas boiler approx. 10 yrs old.

EXPERIENCE THE CONWAY COMMERCIAL GROUP DIFFERENCE
NATIONAL REACH * LOCAL EXPERTISE

FOR SALE
665 PLAINFIELD ST.

PROVIDENCE, RI

$425,000 

Currently operating as an indepen-
dent auto repair/service facility and 
also being used as a used car annex. 

Just under a 1/2 acre of land im-
proved with a 1,260 sf block building. 

Fully fenced area. 2 curb cuts for 
easy in and out access. Located at a 
signalized intersection that includes 
Dunkin Donuts. Neutaconkanut Park 

and Recreation center. Many possibil-
ities exist for future uses of this high 

traffic, high visibility property.

FOR SALE
616 SMITHFIELD AVENUE

LINCOLN, RI

$450,000 
“Brooksies Sports Pub” This well established and successful turn key 

neighborhood sports pub is for sale with real estate included. The building 
consists of 3,011 sf and is built out as a full service bar and restaurant. 

Equipped with a huge custom built bar, large dining area, private office, ADA 
bathrooms, fully equipped user friendly kitchen, walk in cooler and abundant 
storage in walk up attic. Full 1 AM liquor license and entertainment license. 

99 seat capacity. Ample customer parking.

FOR SALE
1505 MAIN ST.

WEST WARWICK, RI

$571,000 
14,870 sf 2 story industrial building on Main Street. Building is well suited 
for many potential uses. Currently used for light manufacturing. Equipped 
with full sprinkler system with back flow, all new LED lighting, 3 phase 600 
volt electric service and all new municipally connected fire alarm system. 

HVAC. Rubber membrane roof replaced in 2007. 2 tailboard loading doors. 
Freight elevator. Located on Main Street in West Warwick. Highway access 

approximately 10 minutes away.

FOR SALE
60 INDUSTRIAL CIRCLE

LINCOLN, RI

$399,900 

Multi use industrial building ideal 
for a multitude of uses. An owner/

user could occupy all of the building 
or benefit from lease revenue from 

a smaller attached portion of the 
building. Multiple loading docks 

allow for easy off loading at either 
end of the building. Floor is partial 

concrete and partial wood. There is a 
partial basement area for additional 

storage.

P E N D I N
 G

http://nerej.com 
http:// www.conwaycommercial.com 
http:// www.conwaycommercial.com 
mailto:jim@conwaycommercial.com
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Warwick Tourism
Culture and Development Dept.

Karen Jedson, director
401-738-2000 x6402Mayor

Joseph Solomon www.movetowarwickri.com
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Conveniently located just off US Route 1 and one block from  
South County Hospital. Walk to the waterfront Marina Park and its 

local restaurants. This main level condo has a reception area,  
three spacious offices, a conference room, kitchenette and  

two rest-rooms (one handicap accessible & one with shower).  
Unit has been newly painted and ready for immediate occupancy.

OFFERED AT $143,300.

R. D. Denelle and Company, Inc. Realtors
2935 Tower Hill Road, Box 130, South Kingstown, RI 02880
Contact Denny Denelle, denny@denelle.com
office: 401-783-7777  cell: 401-932-9900  www.denelle.com

South Kingstown, RI
Office Park G-1, 950 sq. ft.

�������
��������������

WE DON'T 
MAKE THINGS,

You can see things are happening in Rhode Island’s Real Estate business, but you may not see 
us. We don’t make things or draw the plans for new projects, but we are in the picture helping 
companies succeed with Commercial Banking expertise and financing decisions made locally. 

Learn more about how you can make things happen with BankRI, by visiting: 
www.bankri.com/big-cre

Member FDIC
Equal Housing Lender

Improving recreational and  
cultural facilities and programs

During my tenure as mayor, my ad-
ministration has worked to strengthen 
what was already a great working rela-
tionship with the Rhode Island Sports 
Commission and the Providence War-
wick Convention and Visitors Bureau. 
With these partnerships, together with 
our efforts to improve our recreational 
and cultural facilities and programs, 
Warwick is rapidly becoming a favor-
ite location for national, regional and 
local organizations’ competitions and 
special events. 

The end of October saw the arrival 
of the U.S. Quidditch Northeast Re-
gional Championships to our com-

munity. Real-life Quidditch is one of 
the nation’s fastest growing collegiate 
sports. Mimicking many elements 
of the sport from the famous Harry  
Potter books, Quidditch is a fast-
paced, gender-integrated, full-contact 
sport, which presently boasts more 
than 170 official teams, 4,000 players, 
nine annual championship events and 
hundreds of thousands of fans. 

The two-day event, which drew 
nearly two dozen teams and just shy 
of 400 athletes to our Bend St. ath-
letic complex, attracted teams from 
Connecticut, Maine, Massachusetts, 
New Hampshire, New York, Rhode 

Island and Vermont. The event was 
conservatively estimated to result in 
200 hotel rooms booked in Warwick.

The Quidditch championships 
came on the heels of the R.I. Sting Girls 
Hockey Tournament, spearheaded by 
Warwick native and Olympic gold and 
silver medalist Sara DeCosta-Hayes, 
which was held at various locations 
throughout the state, including War-
wick. That weekend’s event alone 
resulted in 842 hotel room nights 
and roughly $1.1 million in direct 
spendings, with a large portion of that 
invested right here in our community. 

And, in just a few months, we’ll 
be welcoming the U.S. Synchronized 
Skating Championships, hosted by 

With these partnerships, 
together with our efforts to 
improve our recreational and 
cultural facilities and pro-
grams, Warwick is rapidly 
becoming a favorite location 
for national, regional and 
local organizations’ competi-
tions and special events. 

our own Warwick Figure Skaters, 
to Rhode Island. Practices will take 
place on their home ice, our Thayer 
and Warburton arenas. Some 3,000 
athletes, fans and families will arrive, 
resulting in an estimated $2.8 million 
direct impact on the state from this 
competition. 

Warwick is also home each year 
to the annual Ocean State Grand 
National Karate Championships, 
which is slated to celebrate its 40th 
anniversary next spring. Over 4,000 
competitors, spectators, coaches, 
vendors and officials arrive in town 
for the weekend, recently translating 
to more than 1,100 hotel rooms and 
roughly $500,000 infused into the 
local economy.

Our city has great recreational fa-
cilities, a wide variety of world-class 
dining options, beautiful beaches, 
endless retail opportunities and 17 
hotels offering great accommodations 
at a range of prices. All of that, together 
with our central location, convenient 
access to Rtes. 95 and 295, T.F. Green 
Airport and the InterLink intermodal 
commuter rail station, Warwick’s a 
perfect choice to host your sporting 
events, business and civic organi-
zations’ conferences. I invite you to 
contact Karen Jedson, director of 
tourism, culture and development to 
learn more about all Warwick has to 
offer to ensure your event is successful 
and memorable. 

Joseph Solomon is the mayor of Warwick.

http:// www.movetowarwickri.com 
http:// www.denelle.com 
http:// www.bankri.com/big-cre 
mailto:denny@denelle.com
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OFFICE SPACE FOR LEASE
PREMIER OFFICE COMMUNITY

AT THE GREENWICH MILLS
42 LADD STREET, EAST GREENWICH, RI

556’ TO 25,665’
Call Neil

CAPSTONE PROPERTIES REPRESENTED 
RESOURCES FOR HUMAN DEVELOPMENT 

A NATIONAL HUMAN SERVICES NON-
PROFIT IN ITS RELOCATION TO 7,500’ OF 
OFFICE SPACE AT 100 NIANTIC AVENUE, 

PROVIDENCE

FOR SUBLEASE - 225 METRO CENTER 
BLVD., WARWICK- 7,000 SF STAND 
ALONE BUILDING IN “PLUG AND 

PLAY” CONDITION. CURRENT TENANT 
IMPROVED BUT NEVER OCCUPIED.  
AMPLE TERM REMAINING. Call Chris

FOR SALE - EAST PROVIDENCE
6,217 SF WITH TREMENDOUS VISIBILITY, 
PYLON IN CLOSE PROXIMITY TO I-195 

ON RAMP.  MINUTES TO PVD WITH 
PARKING ON SITE

Call Chris

FOR SALE/LEASE 
N. SMITHFIELD, RI

MULTI-PURPOSE INDUSTRIAL BUILDING
CLASS 100 & 10,000 CLEAN ROOMS

Call Chris

EAST PROVIDENCE,  AMPLE FREE 
PARKING IN CLOSE PROXIMITY TO 

SHOPPING AND HIGHWAYS 
OWNER WANTS TO DO DEALS!

Call Chris

2,600 SF AVAILABLE IN 
MYLES STANDISH PARK TAUNTON: 

OFFICE/FLEX W/LOADING
DIRECTLY ACROSS FROM HOLIDAY INN

Call Chris

CAPSTONE PROPERTIES REPRESENTED 
DRYVIT IN LEASING 120,823 SF OF 
MANUFACTURING SPACE AT 200 

FRENCHTOWN RD. 
NORTH KINGSTOWN, RI

COVENTRY – FOR SALE OR LEASE
TURN KEY RESTAURANT OPPORTUNITY

FORMER PAPA GINO’S 3,600SF. 
ALL FF&E INCLUDED

Call Chris

Providing real estate services for today’s world
SELECT COMPLETED TRANSACTIONS

PROPERTY LISTING PREVIEWS

FOR LEASE
INDUSTRIAL BUILDING

70 GLEN ROAD, CRANSTON, RI
13,250’ 

NEAR MAJOR HIGHWAYS
Call Neil

FOR LEASE - FORMER 7-11, PROVIDENCE
3,594 SF AT THE CORNER OF BRANCH 

AND CHARLES. HUGE TRAFFIC COUNTS 
AND HIGH POPULATION DENSITY

Call Chris

THE FORMER NAPA AUTO PARTS 
STORE IN WESTERLY, RI

A 9100 SF VACANT STAND-ALONE 
BUILDING ON 1.5 ACRES 

SOLD FOR $93 PSF

Chris Greenman, Principal Broker
cgreenman@capstone-properties.com

401-454-4660 x324

Neil Amper, Broker
namper@capstone-properties.com

401-454-4660 x322

180 WESTMINSTER STREET
PROVIDENCE, RI 02903
PHONE: (401) 454-4660
www.capstone-properties.com

FOR LEASE
WAREHOUSE/MANUFACTURING

32 WELLINGTON ROAD, LINCOLN, RI
9,000-18,000’LOADING DOCKS, BUSINESS 

PARK, NEAR MAJOR HIGHWAYS
Call Neil

Size: Full Section:  RI
From:Karen Dowell x254 kdowell@nerej.com
Run Date: 11-8

FOR SALE - RARE INDUSTRIAL LAND IN 
PORTSMOUTH, RI. 2.59 AND 1.7 ACRES 

WITH EXPOSURE TO ROUTE 24
Call Chris

FOR SALE - BANK OWNED OFFICE SPACE
56 WALCOTT STREET, PAWTUCKET, RI

8,275’ BUILDING AREA
ROUTE 95 VISIBILITY

Call Neil

101 DEXTER ROAD 
EAST PROVIDENCE, RI

SOLD TO A USER @ $33/SF

	

	

	

	

Capstone	Properties	represented	Dyvit	a	division	of	RPM	International	in	leasing	

120,823	square	feet	of	manufacturing	space	located	at	200	Frenchtown	Road,	North	Kingstown,	Rhode	
Island.		

	

	

	

	

Capstone	Properties	represented	Dyvit	a	division	of	RPM	International	in	leasing	

120,823	square	feet	of	manufacturing	space	located	at	200	Frenchtown	Road,	North	Kingstown,	Rhode	
Island.		

http://nerej.com 
http:// www.capstone-properties.com 
mailto:cgreenman@capstone-properties.com
mailto:namper@capstone-properties.com
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Press releases, 
summits and the 

latest in CRE!
Follow us on twitter.com/nerej

Union carpenters 
make my company 
the best.
           Dave Rampone

President, Hart Engineering
Cumberland, RI

Construction has always been a tough, competitive business. You want a company who can 
actually complete a project, not just compete for one. Union contractors recognize they 
need to be at their best every day to win business and be successful. That’s why they partner 
with the New England Regional Council of Carpenters. Our professional and well-trained 
workforce emphasizes safety, quality and productivity on the job site, helping to reduce risk 
and maximize value. It’s the right team – at the right time – for successful results.

The New England Regional Council of Carpenters. It’s time to build. To learn more, visit NERCC.org 

NECU_Rampone_NEREJ_HalfPgSquare1.indd   1 7/20/12   2:03 PM

CASEY REPS BUYERS; GASPEE R.E. PARTNERS REPS SELLER

Sweeney Real Estate & Appraisal 
sells 30 Jefferson Blvd. for $600,000

WARWICK, RI  Sweeney Real Estate & 
Appraisal has sold 30 Jefferson Blvd. 
for $600,000. The 7,623 s/f retail 

building is the 
former Doherty’s 
Ale House/ Bug-
aboo Creek, off 
of I-95. 

Kevin Casey 
of Sweeney Real 
Estate & Apprais-
al represented the 

buyers and Gaspee Real Estate Part-
ners represented the seller.

Kevin Casey

WARREN, RI Rhode Island Infrastruc-
ture Bank (the Infrastructure Bank) 
has closed a $254,000 loan for Har-
bor Animal Hospital. Through the 
bank’s Commercial Property As-
sessed Clean Energy (C-PACE) pro-
gram, solar panels and LED lighting 
will be installed. The new LED lights 
will reduce Harbor’s energy costs by 
over 20%.

The Infrastructure Bank 
closes $254,000 loan

“For businesses like Harbor Ani-
mal Hospital, C-PACE loans facilitate 
access to capital for investments in 
clean energy and broader building 
renovations,” said Jeffrey Diehl, CEO 
of Rhode Island Infrastructure Bank. 
“By realizing long-term energy-cost 
savings, business owners can improve 
their margins and reinvest in their 
companies.”

For full story visit nerej.com

http:// twitter.com/nerej 
http:// nercc.org 
http:// nerej.com 
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We are actively looking to recruit and grow our division, if 
you are interested in making the move to Commercial or 
if you are currently a Commercial broker and not happy 

where you are  ... 100% Commissions Possible
Contact me today! Mike (401) 523-9555
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More Properties at www.Elitecommercialrealty.org
Michael A. Alves | NE REGIONAL COMMERCIAL DIRECTOR | KW Realty

Keller Williams Commercial 
on the Move in 
New Location

2 Charles St. 3 C 
Providence, RI 02904
Stop by and say Hi!!!

Warwick, Rl
921 Bald Hill Rd. Prime 1000 SF expandable 
building on high visibility high traffic road. 

Good for bank, fast food or retail.
Call Steve @ 401-269-1101.

Johnston, RI
2nd floor Office space, can expand to 6-8 

offices or perfect for workout center or dance 
classes. Call Arnie Baskin 401-474-5952

Land Toll Gate Road & Bald Hill Road
Office, Retail, Multi-Family. $399,900. Call 

Mike Alves 401-523-9555

Providence, RI
Large open warehouse space with an over-
head door. Great for storage or manufactur-

ing. Easy access to I95 and Rt. 146.
Call Mike @ 401-523-9555 for a showing

Warwick, RI
Metro Center Office Park  3 Executive Office 

Condos 1200 SF to 1800 SF will sell individual 
or as a package. Looking for Offers Call Mike 

@ 401-523-9555

Attleboro, MA
Class A Office on 670 Washington St. 2400 SF 
will build to suite. Call Mike @ 401-523-9555 

for a private showing. $16SF

Providence, RI 
Two story building each floor is 1440 SF. Will 
make great offices or warehouse. Plenty of 
parking easy on and off of I95 and Rt. 146.
Call Mike @ 401-523-9555 for a showing

Leasehold Marine Facility
Port of Galilee Narragansett, R. Serving the 
Lobster Industry. Located in an Opportunity 
Zone, Call Mike for more info. @ 401-523-

9555 for a showing

Cranston, RI
The original Rolfe Square Shopping area 7200 
SF, open space, high ceilings, off street park-

ing, come join business from the past and 
present. Call Arnie Baskin 401-474-5952.

Atteboro (Downtown)
1600 - 4500 SF of Executive office space avail-

able on 1st & 3rd. Floor offered at  $16.50-
$20 SF  Call Mike @ (401)523-9555

Providence, RI
Touro St. Flex space available. Office, storage, 
manufacturing or R&D. Most recently used as 
roofing contractor and mechanic repairs. Easy 
on/off of I95 and Rt. 146, close to downtown. 
Call Mike @ 401-523-9555 for a showing

Warwick, RI
921 Bald Hill Rd. Prime 1000 SF expandable 
building on High Visibility High Traffic Road 

Good for Bank, Fast Food or Retail. Call 
Steve@ 401-269-1101

Attleboro, (Downtown)
1600 SF Retail Space with Drive-Thru. 

Offered at $20SF
Call Mike @ 401-523-9555.

North Smithfield, RI
On Rt. 146 Professional Office building for 
lease. Space includes 3 office and private 
restroom. Plenty of parking. Call Cindy @ 

(401)439-6303

COMMERCIAL 

LAND 2.47 ACRE 

.42 ACRE

HIGH TRAFFIC

REDUCED

MUST SELL!!!

OFFICE, W
ORKOUT

DANCE SPACE!

1ST MONTH

FREE

1ST MONTH

FREE

SHOW OFF 

YOUR BUSINESS

1ST MONTH

FREE

RETAIL WITH

DRIVE-THRU

PROFESSIONAL

OFFICE SPACE

PENDING

GALILEE, RI

PENDING

BALD  HILL RD.

PENDING

PRIME RENTAL

WAREHOUSE 

OR MECHANIC

http://nerej.com 
http:// www.elitecommercialrealty.org 
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Managing Director 
Steven King

Quonset Development Corp.
95 Cripe St., 

North Kingstown, RI 02852 
401-295-0044

www.quonset.com

811 PARK EAST DRIVE
WOONSOCKET, RI - FOR SALE
• 20,000 SF flex building in Highland Corporate Park
• 5,540 SF of office space; mix of private, open and showroom
• 15-19 foot ceilings, 600 amp, 480, 3-phase electric
• Quick access to Rt. 99, 146 and I-295

For more information contact:
Thomas O. Sweeney, SIOR
tsweeney@sreari.com
401.331.9300 • www.sreari.com
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99 WATER STREET
WARREN, RI - FOR LEASE
• Mill style space with water views
• Build to suit office and retail options
• Located in bustling community with ample parking
• 1,485 SF to 21,000 SF spaces

72 PINE STREET
PROVIDENCE, RI - FOR SALE
• Downtown financial district investment property
• 33,134 SF office building with multiple tenants
• Located in opportunity zone
• Walking distance to Garrahy Courthouse, Kennedy Plaza, and 

Waterplace Park

161 EXCHANGE STREET
PAWTUCKET, RI - FOR LEASE
• 2,743 SF office space in design building
• 10 foot ceilings, tall windows, high end finishes
• Mill/loft character with state-of-the-art amenities
• Quick access to I-95 and Providence downtown

Size: 8x8.25 Section: RI
From: Karen Dowell x254 kdowell@nerej.com
Run Date: 11-8
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(401) 435-6101
28 Boston St. East Providence, RI

www.jjcardosi.com

Services we provide:
• Design/Build Projects
• Construction Management
• Coordination of Subtrades
• Facilities Renovations
• Pre-Engineered Steel Buildings

Trades we perform:
• Site Work
• Concrete foundations & form work
• Carpentry — rough & finish
• Framing
• Doors & Windows
• Demolition
• Preparation for subtrades

Infinity Fresh Kitchen joins 
Quonset Business Park

The diversity of our companies is 
one reason why Quonset Business 
Park has become a Rhode Island 
economic success story, hosting over 
200 companies and nearly 12,000 jobs.

Quonset is a manufacturing center, 
hosting nearly 7,000 of Rhode Island’s 
total manufacturing jobs - that’s one of 
every six in the state. But we are much 
more than a manufacturing park. The 
park hosts some of the state’s most 
successful companies, like Ocean 
State Job Lot and Toray Plastics. We 
also have created a new Flex Industrial 
Campus for growing companies who 
need affordable space that will adapt 

to their needs as their business grows. 
Fresh food processing is also one of the 
growing sectors at Quonset Business 
Park and we were excited to celebrate 
the launch of Infinity Fresh Kitchen 
recently, which brought more than 
250 new jobs to the Business Park 
and the potential for more growth in 
the next few years. 

Infinity Fresh Kitchen, a subsidiary 
of Ahold Delhaize USA’s services 
company Retail Business Services, 
produces salads, sandwiches, wraps, 
and other items for the deli and grab-
and-go sections of supermarkets. 
Starting in 2020, the facility will add 

two new components– the production 
of freshly cut fruit and vegetables, and 
the opening of a culinary innovation 
center, which will test new, fresh food 
concepts. Infinity Fresh Kitchen’s 
brand new facility, managed by partner 
Taylor Farms, is in the former Green-
core building. This is an example of 
why we are confident that Quonset can 
continue to attract, retain and grow 
new companies for Rhode Island. 

2018 was a landmark year for the 
fresh food processing industry at 
Quonset. Infinity Meat Solutions, 
another subsidiary of Retail Business 
Services, broke ground on a $100 
million, 200,000 s/f protein packaging 
facility last October, which is now 
about half way complete, and will host 
700 jobs when it opens in 2020. Cargill 
Meat Solutions has been selected as 
the strategic partner to manage the 
workforce at this new facility. With 
950 new jobs added in the fresh foods 
industry in the past year, Quonset has 
another flourishing industry hiring 
Rhode Island workers. 

Governor Gina Raimondo and R.I. 
commerce secretary Stefan Pryor, 
chair of the Quonset Development 
Corp. board of directors, have been 
instrumental in establishing a busi-
ness-friendly environment in Rhode 
Island that attracts new industry. 
Their commitment to expanding 
job training programs is building a 
modern workforce pipeline that will 
enable companies like Infinity Fresh 
Kitchen to grow. 

Quonset’s location in the heart of 
southern New England is ideal for 
fresh food companies looking to 
reach their customers in the Northeast. 
Quonset’s transportation infrastruc-
ture is another contributor to our 
success, which enables direct shipping 
routes to area grocery stores. Quonset 
has secured nearly $200 million in 
state and federal funds to upgrade Rte. 
403, which efficiently connects with 
major highways like I-95. Our partners 
in the federal government have also 
secured $160 million to support freight 
rail in and out of the park – helping 
us to maintain the 14 miles of rail line 
that Quonset companies use to bring 
their raw material in and out of the 
Park and connect to global markets. 
Lastly, we host the Port of Davisville, 
Rhode Island’s only public port, which 
is available to handle shipments by 
sea. Whatever transportation method 
is best for the fresh food industry and 
any Quonset company, we have the 
infrastructure to support it. 

Steven King, PE, is the managing director 
of the Quonset Development Corp., North 
Kingstown, R.I.

For full story visit nerej.com

http:// www.jjcardosi.com 
http:// www.quonset.com 
http:// www.sreari.com 
http:// nerej.com 
mailto:tsweeney@sreari.com
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PHONE: (603) 641-8608
EMAIL: JOSEPHPROPERTIESLLC@YAHOO.COM

ZJBV PROPERTIES LLC
Presents:

FORMER PAWTUCKET TIMES BUILDING
23 Exchange St., Pawtucket, RI 02860

Redevelopment/Residential Opportunity

** 55,000 SQUARE FEET ± **

• 5 Floors total + Basement • First level storefront
• 4 levels of  former office • Elevator
• 3,500 SF ± drive-thru high bay garage • Sprinklered
• 2 large parking lots • 3 loading docks
• Large basement - storage • Open floor plans
• High ceilings • Large windows

PAWTUCKET, RI - Brian Thibeault of  ZJBV Properties LLC purchases the 
former Pawtucket Times Building in Pawtucket, RI. This is the first time the property 
has been available for redevelopment in over 100 years, as it has always been uti-
lized for the production and distribution of  newspapers. The Pawtucket Times is 
ideal for redevelopment, being approximately a block from the new train station 
currently being built; as well as, being one of  the tallest buildings in downtown 
Pawtucket, offering amazing views of  the city.

http://nerej.com 
mailto:josephpropertiesllc@yahoo.com
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ALBERT REALTORS COMMERCIAL DIVISION
Trusted Since 1963

Check out website AlbertRealtorsCommercial.com to view over 30 Exclusive Listings

1050 Reservoir Ave., Cranston, RI 02910  •  Albert Scaralia, Broker/Owner 
401.944.8008 ext.712  •  albertrealtorscommercial.com

Warwick, RI

North Providence, RI Johnston, RI

Cranston, RI

NEW APPONAUG LOOP
Veterans Memorial Drive
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Mineral Spring Avenue, North Providence, RI
Plat 18 Lot 199 - Ideal Bank Site

Corner Location - All Utilities
23,500 Cars per Day, Traffic Lighted Corner

Ideal bank site. Maximum exposure. Abutting Route 
I-295. 1835 Plainfield Pike, Johnston, Traffic-lighted 

corner. 1.34 acres. Ground lease.

244 Greenville Avenue, Johnston, RI
IDEAL BANK SITE.

40,000 square foot parcel, 3 buildings
Fronting on three streets.

FOR $850,000; GREENE | SWEENEY TEAM REPRESENTS BUYERS

DeRentis and Chwalk of RPL list 
and sell historic Nicholson House

PROVIDENCE, RI Residential Proper-
ties Ltd. has sold 288 Blackstone 
Blvd., a historic property known 

as the Nicholson 
House, which was 
previously set for 
demolition, but is 
now being sold to 
Melanie and Peter 
Eleftherio. 

The couple has 
already restored 

six homes along Blackstone Blvd. 
over the past two years. They want 
to see the Nicholson House restored, 
while also bringing the property 
forward by incorporating modern 
amenities. Initial plans include the 
addition of a swimming pool and a 
bocce court to the grounds of this 
35,000 s/f lot. 

The listing agents for this property 

Jim DeRentis

were sales associates Jim DeRentis 
and Kris Chwalk, while the buyers 
were represented by Kira Greene 

Albert Realtors  
sells 92,000 s/f parcel
CRANSTON, RI Albert Scaralia of Albert 
Realtors commercial division listed 
and sold a 92,000 s/f parcel located 

at Berry St. and 
Burton St. for an 
undisclosed price. 

The buyer, 
Urban Building 
Co., LLC, will be 
using the land for 
a 14-unit condo-
minium building.Albert Scaralia

Albert Realtors represented the 
buyer and the seller, Testa and Carlino 
Developers, LLC. The site abuts a 
Stop & Shop at the corner of Phoenix 
Ave. and Atwood Ave.

NARRAGANSETT, RI According to 
Lila Delman Real Estate, Stephanie 
Basile, licensed sales associate, has 

affiliated with the 
firm at 41 Ocean 
Rd. With sixteen 
plus years of real 
estate experience, 
Stephanie is cred-
ited as one of the 
top 10 agents, 
out of 100+ as-

sociates, at her previous firm Mott & 
Chace, a Sotheby’s affiliate. 2018 was 
a record breaking year for Stephanie, 
having sold over $13 million in dollar 
volume. 

“In meeting with the current team 
at Lila Delman for the first time, I was 
excited to learn how aligned we were 
in terms of core values, mission, and 
approach to real estate,” said Basile. 

Stephanie Basile

and Michael Sweeney of the Greene 
| Sweeney Team. 

Basile joins Lila 
Delman Real Estate

http:// albertrealtorscommercial.com 
http:// albertrealtorscommercial.com 
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Afternoon RecapAfternoon Recap
Sign up now for our FREE Daily Recap 
e-newsletter at nerej.com/newsletter 
and have the news delivered to you.

Everyday at 2:00!

FERRUCCI RUSSO P.C.
55 PINE STREET, PROVIDENCE, RI 02903

 (T) 401.455.1000 • Email: jdorsey@frlawri.com

Notice of ReceiveR’s sale By the ReceiveR,
JOHN A. DORSEY, ESQ.

To All Interested Parties: On November 14, 2019, at 9:30 a.m. the Receiver will seek
approval to sell the Real Estate located at 1 Traverse Street, Johnston, RI (the “Real Estate”).

  Any Party may attend the hearing and present higher or better offers for the
Real Estate. $5,000.00 in certified funds made payable to the

Receiver is required to bid.

• The Real Estate consists of approximately 0.90 acres of land.
• The Real Estate is located in the “Residential R-40 District” of the Town of Johnston’s Zoning Map. The Real Estate is 

located conveniently close to shops and eateries along Putnam Pike.
• Situated upon the Real Estate is a two-family residential structure that was built in 1951. The Structure has 1,780 square 

feet of living space, consisting of nine (9) total rooms, including five (5) bedrooms, and two (2) full bathrooms.
• Located beside the Structure is a private, off-street, paved driveway with parking available for at least two (2) vehicles.

    The Receiver has accepted an offer to purchase in the amount of $100,000.00 
Subject to Court approval and higher or better bids.

For any party interested in submitting a competing bid, a copy of the current offer is available upon request.
An Offering Memorandum and Abatement Template is available at www.frlawri.com.   

Comprehensive materials regarding the Real Estate are also available upon request.
All inquiries may be directed to the Receiver at:

 jdorsey@frlawri.com 

LOCATED AT 132 OLD RIVER RD.; BARRERA OF KW REPS TENANT

The Foncellino team of Coldwell 
Banker lists and leases 1,200 s/f

LINCOLN, RI The Ann Foncellino team 
of Coldwell Banker commercial 
divison listed and leased 1,200 s/f 

of office space 
at 132 Old River 
Rd. The tenant, 
Dr. Cathy Picard, 
was represented 
by Bob Barrera of 
Keller Williams 
Realty.

The  off ice 
space has a reception area with two 
large offices and an open area with 
four work stations and patient rooms. 
The tenant is moving to this new 
location due to the increase in size 
of her practice.

132 Old River Rd. is a large, profes-
sional condominium office complex 
located on a two-acre lot.

Ann Foncellino

To comment on this story  
visit nerej.com 

PROVIDENCE, RI Mutual of America 
Financial Group, a leading financial 
services company specializing in 
retirement plans and investments, 
opened a new regional office in 
downtown at 500 Exchange St. The 
company, which has served customers 
in the state for decades, moved into 
its new office as part of the contin-
ued expansion of its retirement plan 
business in the state and throughout 
New England.

Mutual of America’s decision to 
open the office took into consideration 
discussions with various government 
officials, including governor Gina 
Raimondo and Providence mayor 
Jorge Elorza, and Rhode Island Com-
merce. The company is looking to 
access the talent pipeline in the greater 
Providence metro region.

Mutual of America  
opens regional  
office in Providence

“Expanding our presence in 
Providence reflects our ongoing 
commitment to customers in Rhode 
Island, allowing us to enhance the 
level of quality personal service we 
provide and that they expect from us,” 
said John Greed, chairman, president 
and CEO of Mutual of America. “We 
appreciate the gracious welcome 
given to us by the city and state, and 
look forward to becoming a vital and 
visible part of the city’s thriving and 
growing business community.”

http:// nerej.com/newsletter 
http:// nerej.com 
http:// www.frlawri.com.
mailto:jdorsey@frlawri.com
mailto:jdorsey@frlawri.com
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Contact Rick Kaplan  
800-654-4993, ext. 247 

rkaplan@nerej.com

Sponsorship and Speaking Opportunities Available.

Agenda
8:00am-9:00am 

Networking and Buffet Breakfast

9:00am-10:00am 
Rhode Island city and towns making  

changes to promote new development 
 and business to business growth

10:00am-11:00am 
Finance, Construction, 

New Development opportunities 

11:00-12:00noon 
Networking with Speakers and Attendees

Register today!
Early Bird Rate $79, ends November 8 
Regular Rate $99, after November 8

Register at 
www.ristateofmarket.eventbrite.com

November 13, 2019

Rhode Island 
State of 

the Market
Crowne Plaza Warwick Hotel

801 Greenwich Ave., Warwick, RI

Vendor Sponsors

Corporate Sponsors

Platinum Sponsor

Speakers

Michael Baer 
Rhode Island 

Infrastructure Bank

Jan Brodie 
Pawtucket Foundation

John Pignataro 
A/Z Corporation

2 0 1 9  S U M M I T

Brett Pelletier
Kirk & Company

Steve Kelly
Timberline Construction

Kelly Coates
Carpionato Group

Jesse Saglio
Rhode Island Commerce 

Corporation

Dyana Koelsch
DK Communications

http://nerej.com 
http:// www.ristateofmarket.eventbrite.com 
mailto:rkaplan@nerej.com
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 movetowarwickri.com
warwickbusinessdevelopment

Mayor Joseph J. Solomon

http:// movetowarwickri.com 
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Featuring AUCTIONS

November 8 - 14, 2019
Section D

Over $1 Billion in Offerings 
Contained Within

Classified Ad Section

New England Real Estate Journal

P.O. Box 2114 • New Castle, NH 03854

(800) 522-8488 • (603) 436-6711 fax
• NH Lic. #2736 • MA Lic. #1541 • ME Lic. #AUC957

RI Lic. #7774 - VT Lic., #057-0002209 -
FL. Lic. #AU 2301

www.auctionsnewengland.com
info@auctionsnewengland.com

The man with the “Golden Gavel”® 

BURLINGTON, MA
RESTAURANT SITES

• 84-144 Seats

• 4,600 SF to 10,000 SF

• Next to Burlington Mall

• 100% Location

Exclusive agent

Roy C. Papalia, Jr.
(617) 484-7474
cell: (617) 306-7797

roypapalia@yahoo.com

ALL
CASH

PURCHASES
• Store Blocks
• Shopping Centers
• Net Leased Properties

Quick Response
to Submissions

By Principals
Brokers Welcome

Jordan L. Rittenberg & Co.
25 Bound Brook Rd.
Newton, Mass. 02461

(617) 964-3765

L
A
N
D 

W
A
N
T
E
D

RESIDENTIAL

Single Family or
Condominium

50+ units
Raw, Approved, Urban Infill, 

Multi-Family in Mass., R.I. & CT
Please contact: Land Acquisition

Pulte Homes of 
New England, LLC
Call: 508-870-9999

Ext. 1

FOR SALE/LEASE

Gas Stations with 
C-Stores

CT, MA & NY

Existing Locations & 
Sites Available

Contact: Jim Neckermann, Broker
Commercial 

Real Estate Group
860.883.6312

email: neckermannj@aol.com

CAPE COD
Centerville 

Shopping Center
5,000 SF Dividable

René L. Poyant, Inc.
REAL ESTATE MANAGEMENT

Post Office Square,
20F Camp Opechee Road

Centerville, MA 02632
Tel: 508-775-0079
Fax: 508-778-5688

poyant1@verizon.net

FOR SALE
Vernon, CT

at
184 Interchange

Fully Approved 
Multi-Family Site of
174 Units on 26 acres

All Utilities Available

Hayes Developers
860.646.0131

FOR SALE
Pelham, NH, Rte. 38

Home Zoned B5, with newer home & ga-
rage plus 40± acres with 1,800' frontage; 

topo available, good gravel!
$1,850,000

FOR SALE
Hampstead, NH, Rte. 111

Land and buildings at a major intersection
22 acres - $1.9 million

9.5 acres - $675,000
10K building (possible showroom)

1.7 acres - only $550,000
Prime 1.5 acres at traffic signal! $500,000

Call: Art Bonin
AR Bonin Companies, LLC

P.O. Box 775 • Hampstead, NH 03841
603-362-6463 office • 603-401-7994 cell

abonin.llc@gmail.com

FOR SALE
Office Building

2 Wellman Avenue, Nashua, NH

Price Reduced: $1,180,000 $1,130,000
•  12,000 square foot office building
•  Excellent location at Exit 7 off F.E. 
Everett Turnpike

•  80% occupied
•  Ideal  for  owner  occupied  or  1031 
Exchange

603-880-6655
www.prolmanrealty.com

FOR LEASE
AUBURN, MA

OFFICE / WAREHOUSE

Office Space
10,000, 5,000, 2,500 & 1,500 sf

WarehOuSe Space
5,000 sf, 10,000 sf

15,000 sf, 20,000 sf
35,000 sf & 50,000 sf

Convenient access to I-190, 290, 395, 
495, Mass Pike & Rtes. 20 & 146

Call 978-365-4585
AUBURN INDUSTRIAL DEV. CORP.

www.aidc.com

Marianne E. Wronka 
781-229-2233

www.wronkaltd.com

LIFE SCIENCES HEADQUARTERS
LIVE & WORK ON CAPE ANN

BEVERLY, MA

• Move-in ready
• Lab area: Benches, sinks, fume 

hoods & steam sterilizer
•  Built out office space; may be re-

configured to suit tenant
• Affordable rate

FOR LEASE
12,462 SF

 

40 Kenoza Avenue • Haverhill, MA
Office: (978) 373-3897 • Cell: (978) 852-5559

email: sdesisto@coldwellbanker.com

FOR SALE
WARD HILL

HAVERHILL, MA

Office/R&D/Warehouse
•  Fully leased   •  Excellent condition
•  Great location just off I-495
• 6% CAP Rate
•  Excellent 1031 Exchange

Priced at: $3,250,000
Call Steve DeSisto

http://nyrej.com 
http:// www.auctionsnewengland.com 
http:// www.aidc.com 
http:// www.prolmanrealty.com 
http:// www.wronkaltd.com 
mailto:info@auctionsnewengland.com
mailto:poyant1@verizon.net
mailto:roypapalia@yahoo.com
mailto:sdesisto@coldwellbanker.com
mailto:abonin.llc@gmail.com
mailto:neckermannj@aol.com
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Business / Investment
For Sale      Lease   Wanted

Restaurants
Stores

Nursing Homes

Motels
Apartments

Farms

Businesses
Condos

Land

Shopping Centers 
Hotels

Mobile Parks

ROUTE 125, EPPING NH • FOR SALE: $525,000
Highly visible from Rte 125, with 400± frontage on the commercial corridor, 3 means of 
ingress & egress, 2 via Route 125, a designated deceleration turning lane into the property 
via Rte 125 and granite curbing have already been installed. No medium: north bound and 
south bound traffic can enter the property. NEW town water line currently being installed, 
town plans for an upgrade on current town sewer line, natural gas line currently being in-
stalled. 3RD means of access via Jannell Court loops to a signalized set of lights on Route 125.

Lot B is being sold with all approvals for a 7,800 sq. ft. building. High traffic count, Geotech-
nical report and town approved architectural renderings available. Seller prepaid for town 
water usage allocation rights. This property sits between several new commercial develop-
ments over the past several years: Just to the north Blue Bird storage has a new facility with 
a new abutting automated car wash, just to the south entrances to Aroma Joe's, Taco Bell, 
Wendy's, Dollar Tree, and Cumberland Farms. Entrances to Walmart, Lowe's, Walgreen's, 
TD Bank, Starbucks are less than 1/2 miles south, NH Route 101 ramps just over 1/2 mile 
south. Broker Interest.

Ikan Property Associates
603-502-6438 • email: jack@ikanproperty.com

ROUTE 125, EPPING NH
FOR SALE: $525,000

 

Highly visible from Rte 125, with 400± frontage on the commercial corri-
dor, 3 means of ingress & egress, 2 via Route 125, a designated deceleration 
turning lane into the property via Rte 125 and granite curbing have already 
been installed. No medium: north bound and south bound traffic can en-
ter the property. NEW town water line currently being installed, town plans 
for an upgrade on current town sewer line, natural gas line currently being 
installed. 3RD means of access via Jannell Court loops to a signalized set of 
lights on Route 125.

Lot B is being sold with all approvals for a 7,800 sq. ft. building. High traf-
fic count, Geotechnical report and town approved architectural renderings 
available. Seller prepaid for town water usage allocation rights. This prop-
erty sits between several new commercial developments over the past sev-
eral years: Just to the north Blue Bird storage has a new facility with a new 
abutting automated car wash, just to the south entrances to Aroma Joe's, Taco 
Bell, Wendy's, Dollar Tree, and Cumberland Farms. Entrances to Walmart, 
Lowe's, Walgreen's, TD Bank, Starbucks are less than 1/2 miles south, NH 
Route 101 ramps just over 1/2 mile south. Broker Interest.

Ikan Property Associates
603-502-6438

email: jack@ikanproperty.com

PAD SITE

Loading Dock

2 NH DOT
Driveway Cuts

Route 125

Less than 1 mile from NH Route 101

Access to Signalized Light, Route 27

SITE

6,350 sq. ft.

7,800 sq. ft.

FOR IMMEDIATE SALE
NORTH KINGSTOWN, RHODE ISLAND

MAJOR LAND DEVELOPMENT

50 SOUTH COUNTY TRAIL • RT. 2 & RT. 102 AREA

AP 102, LOTS 6, 8, & 25

PROPERTY DESCRIPTION: 10 +/- acres of land with a 72,200 Sq. Ft. Commercial Master Plan Approval, clean Phase II Envi-
ronmental Study, great potential for many concepts, located in desirable high traffic area within close proximity to major high-

ways, Train Stations, State Airport, Shipping Port and the University of Rhode Island.

BROKER’S INCENTIVE, OFFERED AT $2.75 MILLION

CONTACT: SKIP PONTE
IRVING SHECHTMAN & COMPANY, INC.

401-728-9100

ATTENTION
DEVELOPERS

FOR SALE

WEYMOUTH, MA

• 150+ Units to be Built
• Subject to Approval & Permits

• Great Location

UXBRIDGE, MA

• Great Location
• Center of  Town

• 200+ Units
• Subject to Approval

WAREHAM, MA

• House Lot
• $77,000

Other Great Sites 
Available

Call or Text
Russ Kelcourse, RE Broker

617.448.1700

http:// nerej.com 
mailto:jack@ikanproperty.com
mailto:jack@ikanproperty.com
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Investment Opportunity

Real estate appraised for $2M (includes 2.5 acre lot + 2 single 
family homes, 4 cabins for employees, 100 pk'g spaces, & 
10,000 sf. restaurant & functions...2 flrs)                                 
SALES VOLUME: averaging $50K/wk  
SALES PRICE: only $2.5M with some seller financing 
possible.
SEATING: (dining 150 seats) (2nd flr. functions 80 seats, 23 seat 
bar)
COMMENTS: Imagine only paying $500,000 for a restaurant 
doing $2.4M/yr. and appraised value for the real estate!

Call Marie 978-902-0350 or Dennis at 617-721-9655
DSerpone@comcast.net

***************************************************************
FOR THOSE RESTAURATEURS WHO ARE TIRED OF PAYING RENT !! 

***************************************************************

*************************************************************
NATIONAL RESTAURANT EXCHANGE

 (617)721-9655     Fax: (781)246-5000     nerb@comcast.net

**************************************************************

Rte. 1, Danvers...100,000 cars per day. 82+ parking  spaces 
SALES: STRONG $35K-$40K /wk. ($2M/yr.) Purchase real 
estate at recent appraised value of $2M...business for $500K.
SQUARE FOOTAGE: 2 floors-5,745 sq. ft. each floor including 
Dining Room, Lounge, & function room...bldg. is fully sprinkled. 
280 seats.
COMMENTS: VOTED-BEST  ITALIAN  RESTAURANT! (many 
times). Excellent location with access points to three major 
highways. 

Call Marie 978-902-0350 or 
ellesell3@gmail.com

NORTH SHORE, SEACOAST RESTAURANT
DOING $50K/WK + REAL ESTATE

PROMINENT FULL SERVICE RESTAURANT/
PUB/FUNCTION FACILITY

http:// nerej.com 
mailto:dserpone@comcast.net
mailto:ellesell3@gmail.com
mailto:nerb@comcast.net
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Office Space
Retail Space

Condos
R&D

Warehouses  
Sites

For Sale      Lease   Wanted

Office / Retail
Office Space
Retail Space

Condos
R&D

Warehouses  
Sites

Tewksbury, MA 
2,500 SF of Retail/Office Space

The space is located in a 14,000 SF retail plaza at  1120 Main St. (Rt. 38) Tewksbury. The 
property was built in 2005 and has 370 ft. of frontage on busy Rt. 38. It is nicely landscaped 
and has an abundance of parking. Very strong demographics and high traffic count make this 
location very desirable. The anchor tenants are: Enterprise Bank and high volume Crystal 
Convenient Store. Many national and regional tenants, like Home Depot, Market Basket, 
Papa Ginos, Staples, TD Bank, Bank of America, Super Wal-Mart center, Dunkin Donuts, 
etc are located in a very close proximity, along Rt. 38.

RENAISSANCE REAL ESTATE CO.
Phone: (781) 334-2476 • email: renaisre@aol.com

WEST BRIDGEWATER,MA
499 W. Center Street

Rt. 106 w/convenient access to Rt. 24

35,000 S.F. ± Build-to Suit

High Visibility, 30,000 VPD
3 Mile Population, 14,907
5 Mile Population, 97,955

FOR LEASE

William J. Adams, Principal
Phone: 508-889-4577 • wja@wjadev.com

RAYNHAM, MA
890 Broadway, Rte. 138

Easy access to 495
1½ Acres, Built-to-Suit

Retail/Commercial. Potential Strip Plaza
High Visibility, 35,000 VPD
Population: 3 Miles - 21,221
                  5 Miles - 68,405 Br

oa
dw

ay
 (R

ou
te

 1
38

)

ACTIVELY ACQUIRING
linearretail.comUrban & Suburban

Price Range: $2M  -$50M (typical)

Territory: Eastern MA, Southern NH and RI Property Types: Strip shopping centers, 

urban retail, retail condominiums, storefronts, 

retail development parcels, freestanding retail, 

banks and restaurants

Size:  5,000 SF-125,000 SF  
         (or smaller for urban properties)

Aubrey Cannuscio  Partner - Acquisitions  |  aubrey@linearretail.com  | 781.202.3545 
Rick Rostoff  VP - Acquisitions  |  rrostoff@linearretail.com  | 781.202.3542

http:// linearretail.com 
http:// nerej.com 
mailto:renaisre@aol.com
mailto:aubrey@linearretail.com
mailto:rrostoff@linearretail.com
mailto:wja@wjadev.com
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New England
For Sale      Lease   Wanted

Call now:
WILLIAM M. CALLAHAN REALTY GROUP

KELLER WILLIAMS REALTY
508-583-8000 • www.callahanre.com

FOR SALE
3074 Cranberry Highway

Wareham, MA

Commercial/Industrial • 22,109 Square Feet
Former Salvation Army Thrift Store in good condition.

Empty and ready for immediate occupancy.

Steel building with clear span space throughout. Heat/Gas and AC to space.

Situated on a 1.46 acre lot with more than adequate parking on-site.
Good condition, ready for immediate occupancy.

List Price: $1,990,000

Office Space
Retail Space

Condos
R&D

Warehouses  
Sites

For Sale      Lease   Wanted

Commercial / Industrial
Hi-Tech Bio-Tech

Office Space, Buildings
Warehouse

Parks
R & D

Mill Property

http:// nerej.com 
http:// www.callahanre.com
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New England
For Sale      Lease   Wanted

FOR LEASE

For further information or if you wish to schedule an appointment to
view this property, please call

Peter Quinn
• Cell: (781) 820-7424  • Email: peter.quinn@att.net

Please visit us at: www.quinnassociatesinc.com

1256 Park Street, Suite 102 • Stoughton, MA

Office/Medical Suite with operating room and emergency generator!
• Gross building area: 18,980 SF ± • Available space: 2,921 SF ±

• Available: 30 days
Lease Rate: $15/SF NNN

Additional Information: All suites are served via separate electric and gas meters

165 Bay State Drive, Unit 165 • Braintree, MA

Unit 165: 9,000 SF
• Zoning: Commercial • Docks: None • Parking: 3.4/1,000 SF

• Power: 200 amps - separately metered
• Ceiling height: 8'3" - Offices, 11' - open area

Lease Rate: $15.50 Includes all utilities, furniture and gym equipment!

195 Bay State Drive, Unit 195 • Braintree, MA

Unit 195: 8,700 SF ± • 5,000 SF Office • 3,700 SF  Warehouse
• Electricity: Premises is separately metered • Tailgate Loading Dock: One

• Parking: 2 spaces/1,000 SF in common with others
• Managing Agent: National Development

Lease Rate: $11.00 SF Gross
Included: Gas for heat in base building expenses

191 Bay State Drive, Unit 191 • Braintree, MA

Unit 191: 5,100 SF
• Zoning: Commercial • Docks: None • Parking: 3.4/1,000 SF
• Power: 200 amps - separately metered • Ceiling height: 10'

Lease Rate: Call for more information

$3,000 BONUS TO CO-OPERATING BROKER THAT HAS A
LEASE SIGNED ON BAY STATE DRIVE • 3 YEAR MINIMUM

Call for more information
Deruseau Real Estate

508.769.0183
loudes15@gmail.com

FOR SALE
UXBRIDGE, MA
Located on Rte. 122 in Center of Town

$679,000

Former Train Station. Great Location for Bank

Ideal for: Coffee Franchise

Perfect for Law, Medical, Financial,
Offices or Retail. Town Water, Sewer & Gas

Parking for  20+ Cars

Contemporary Estate
$1,100,000

Contemporary, Multi-Level, 10 Rooms
56 Acres including an 18 acre pond!

This home is like no other, with too many amenities 
for words, perfectly designed for entertaining with 
plenty of private parking and 3 car attached garage. 
Docks for boating and fishing, owned solar panels. 
Your very own slice of paradise. Great proximity to 

Routes 146 & 395, Mass Pike and
3 international airports.

http:// nerej.com 
http:// www.quinnassociatesinc.com 
mailto:peter.quinn@att.net
mailto:loudes15@gmail.com
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Please Contact:

 Richard E. Barnes George A. Collias
 CIC Real Estate Advisors Southcoast Auctions & Realty, Inc.
 Email: rickbarnes1870@gmail.com Email: auctionet@aol.com
 Phone: 508-965-1870 Phone: 508-965-2356

100% LEASED RETAIL PLAZA IN NEW ENGLAND
Central Plaza, New Bedford, MA

www.centralplazashoppingcenter.com

n  Fully leased, shopping plaza with bank outparcel
n  National credit tenancy in 75% of the space. 44,466 SF total

n  National credit tenancy represents 69% of the income
n  Densely populated area with 143,544 residents within 5 miles

n  First time on the market in 25 years n  High traffic corner location
n  Situated at the intersection of 3 major traffic arteries

n  NNN leases for 95% of the space n  Recent major capital improvements by owner
n  Now priced at a 7% Cap Rate

This fully leased investment property has maintained 100% occupancy for over 25 years.

Tenants include: Save A Lot, Dollar Tree, Subway, Santander Bank, Silva’s Liquors.

Property Price: $8,650,000

http:// nerej.com 
http:// www.centralplazashoppingcenter.com 
mailto:rickbarnes1870@gmail.com
mailto:auctionet@aol.com
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ZJBV PROPERTIES LLC
Recently Acquires:

70 Pembroke Rd., Concord, NH 03301

AVAILABLE FOR SALE / LEASE

PHONE: (603) 641-8608
EMAIL: JOSEPHPROPERTIESLLC@YAHOO.COM

Airport Distribution Warehouse - 122,383 SF
*Rentable Building Area: 122,383 SF TOTAL

(70,000 SQUARE FEET AVAILABLE)

•  Property Type: Office, Flex, R&D & Light Distribution
•  Acres: 24.22 • Parking: 512 Spaces • Outside Storage, Loading Dock

• Public Transportation/Bus Stop on Pembroke Rd. • Garage/Warehouse Space
• Ceiling Heights: 12.5’ - 14.7’ • City Water & Sewer • Natural Gas

Concord, NH - Brian Thibeault of ZJBV Properties LLC acquires 70 Pembroke Rd., located in the heights section of Concord. 
This property is a 24.22 acre site adjacent to the city’s airport. The property features 512 parking spaces with overhead doors, 
garage bays, as well as, loading docks to service the single story multi-tenant office/industrial building. Centrally located with 
easy access to the airport and highways.

http:// nerej.com 
mailto:josephpropertiesllc@yahoo.com
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Visit the largest weekly commercial/
investment newspaper in the country online!

www.nerej.com

Includes direct link to
your website or email address

New Issue Every Friday

Single Block
2 3/8" x 3 5/8"
Once $95 / Twice $160
o   5 issues $300
o   Prepay Check /
       Charge $250

Double Block 
5" x 3 5/8"
Once $160 / Twice $280
o   5 issues $575
o   Prepay Check/Charge $475
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Name

Company

Address

City

State Zip

Phone Fax

E-Mail

Web Address

Fast, Easy, Simple, Email
kdowell@nerej.com

www.nerej.com

Copy Design &
Proof Provided – FREE

Karen Dowell x254
781-878-4540
Fax 781-871-1853

New England Real Estate Journal is published every Friday You may change copy during scheduled run

Other Rates & Sizes Available
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On Land, Sea or Air.

Celebrating
55
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Quality. Performance. Service 
1700 Dorchester Ave., Boston, MA 02122

617-446-1700 
www.midlandconstruction.com

LOW FEES | GREAT RATES | STREAMLINED PROCESS

Call (888) 825-1785 
or visit www.chase.com/MFL

1700 Dorchester Avenue, Boston, MA 02122
Telephone 617.446.1700 

www.midlandconstruction.com

General Contracting Services
Pre- Construction Consulting

Construction Managers
Design Build

IDLAND
C o n s t r u c t i o n  C o r p o r a t i o n

M
QUALITY 

PERFORMANCE 

SERVICE

Call for a FREE Estimate
1-888-Sealer-O 

or 1-800-225-4015
www.newenglandsealcoating.com

ESTABLISHED 1945

Your Property Management Solution.
617-423-7000

www.firstrealtymgt.com

Massachusetts

63 Atlantic Ave., Boston, MA 02110
617-227-0893

www.diversifiedfundinginc.com

Diversified Funding, Incorporated

Fantini 
& GorGa

265 Franklin St., Boston, MA 02110
617-951-2600 

www.fantinigorga.com

106 River St., West Newton, MA 02465
617-969-2521

www.bostonneca.org

750 Dorchester Ave., Boston MA 02125 
800-275-6200

www.NECarpenters.org

One Burlington Woods Drive
Burlington, MA 01803

781-273-5555
www.KeyPointPartners.com

177 Worcester St., Wellesley, MA 02481
781-237-9500

www.remicprop.com

R
R e m i c  P r o p e r t i e s 116 Hopping Brook Rd.

Holliston, MA 01746
508-429-8830

www.waynejgriffinelectric.com

281 Winter St., Waltham, MA 02451
781-895-3270

www.vantagebuildersinc.com

Corporate Headquarters  •  116 Hopping Brook Road, Holliston, MA 01746  •  (508) 429-8830

Regional Offices  •  Charlotte, NC  •  Raleigh, NC  •  Duluth, GA  •  Pelham, AL

www.waynejgriffinelectric.com

MA Lic A8999

Temple Beth Elohim
Wellesley, MA

Credit:  Bruce Martin Photographer

Training is Our Strength

CT Lic ELC.0123697-E1

Griffin Electric provides ongoing training and education for all of 

our employees.  Preparing our team to be leaders in the electrical 

industry is the commitment we make to ourselves and to our 

clients.  We firmly believe our opportunity to be the best stems 

from the continuous improvement of our most valuable resource – 

our people.  This dedication to training is evident in the quality of 

the work we do.

50 High Street, Suite 22
No. Andover, MA 01845

978-683-7434
www.kingpaintinginc.com

King Painting Inc.

89 Hayden Rowe St., Hopkinton, MA 01748 
888-538-7599 or 508-598-3511

www.solect.com

617-369-6600

800-402-2265
www.stonehambank.com

New England Carpenters
Labor Management

Unlocking Value in Commercial Real Estate

617-628-8888
www.weatherproofing.net

commercial@kinlingrover.com

www.kinlingrovercommercial.com

295 Canal Street, Suite 500
Malden, MA 02148

781-321-7800
www.combinedproperties.com
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Massachusetts

800-301-3077
www.blcompanies.com

265 Church St., New Haven, CT 06510
203-672-3300

www.marcusmillichap.com

680 Boston Post Rd., Milford, CT 06460
203-877-1345, Toll Free: 877-884-1927 

www.arnoldpeckscommercialworld.com

Arnold Peck’s 
Commercial 
World

Connecticut Chapter
203-234-6371

www.ccimct.com

125 Samuel Barnet Boulevard
New Bedford, MA 02745

800-544-0961
www.poyantsigns.com

1250 Hancock St., Quincy MA 02169
617-773-8150

www.wesslingarchitects.com

One Campanelli Dr., Braintree, MA 02184 
781-849-1440

www.Campanelli.com

120 Quarry Dr., Milford, MA 01757
508-881-1600

www.fafardrealestate.com

Fafard 
Real Estate

10 Everberg Rd., Woburn, MA 01801
781-932-0707

www.danddnet.com

www.masshousingrental.com

One Cranberry Hill, Lexington, MA 02421
781- 862-6168

www.stubblebinecompany.com

Connecticut

CALL US TODAY
1-800-SWEEPING or 781-395-1200

OUTSIDE OF NEW ENGLAND
www.powersweeping.com

uspavement.com

1-800-PAVEMENT

39 Industrial Parkway
Woburn, MA 01801 208 Wareham Road, Marion, MA 02738

508-748-6545
www.southcoastimprovement.com

978-560-0575
www.kspartnersllc.com

Improvement Company

Serving All Of New England

401-434-3329
subway@subwaydevelopmentgroup.com

Bryan J. Kelly
Manager

CELL: 508-958-2196
bryan.kelly@kellyspropertyservices.com 

PAINTING 
DIVISION

888-KELLY-11
www.kellyspropertyservices.com

P.O. Box 102, Southborough, MA 01772
Fully licensed and insured in New England   H.C. # 108212

Our goal is to make YOU our next reference!

Commercial & Estate

800-398-1380          www.tectaamerica.com 
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One Sundial Ave.
Manchester, NH 03103

603-626-1144

Connecticut

SMC
P.O. Box 4430, Manchester, NH 03108   

603.623.8811
proconinc.com

NRT
3275 Post Rd., Warwick, RI 02886

401-738-2000
MoveToWarwickRI.com

Call one of our commercial real estate 
professionals at 401-333-0010 Ext. 500

www.cbcnrt.com

25 Orchard View Drive
Londonderry NH 03053

603 434-6700
www.themegcompanies.com

Northern New England

Rhode Island

1170 Pontiac Ave., Cranston, RI
401-781-1700

1768 Litchfield Turnpike
Woodbridge, CT 06525

203-389-5377  www.LMMRE.com

Levey Miller Maretz
Commercial Realtors

KW Commercial, NH
Tel: 603-836-2740

www.kwcommercialNH.com

www.GreaterRI.com

114A Washington Ave.
North Haven, CT 06473

203-234-6371 
www.theprotogroup.com

999 Asylum Ave., 1ST Floor
Hartford, CT 06105

860-247-7400
www.chozickrealty.com

ChoziCk 
realty, inC.

800-800-5261
www.transystems.com

860-447-9570
www.pequotcommercial.com

877-923-9850
www.CBCWorldwide.com

C o m m e r C i a l  i n v e s t m e n tOpportunities
maine

auburn
155 Center St, Bldg A

207.782.8311

Gorham
17C Railroad Avenue

207.839.6930

kennebunk
73 Main St. Suite 1

207.467.4600

sanford
1293 Main Street

207.490.2900

Wells
1465 Post Road
207.646.5131

Windham
76 Tandberg Trail

207.892.8100

York
226 York Street
207.363.4558

massaChusetts
Greenfield

525 Bernardston Road
413.774.1200

neW 
hamPshire

bedford
72 South River Road

603.625.2800

ConCord
4 Park Street

603.228.0151

dover
233 Central Ave
603.749.4800

hamPton
408 Lafayette Road

603.926.4466

keene
69A Island Street

603.352.5433

PeterborouGh
95 Grove Street
603.924.8373

Portsmouth
79 Congress Street

603.430.9995

tilton
486 West Main St

603.286.3010

Windham
33 Indian Rock Rd

603.434.2374

www.masiello.com

E Q U A L  H O U S I N G
O P P O R T U N I T Y

a complete line of commercial Brokering ServiceS
seller landlord representation • buyer tenant representation

investment/value analysis • business sales/valuations • hospitality
sales/valuations commercial development • full corporate services

real estate consulting services

manchester • $675,000
Well Maintained 11 unit in a desirable 
Derryfield Park area. MLS #4070650

Jon matta • 603-625-2800 x320

newmarket • $599,900
Remodeled 7 unit mixed use. 10% CAP!!  

Price just reduced $100K! MLS #4046079
Patti visconte • 603-601-1119 

stratham • $335,000
In Home Business Opportunity! High 
visiblility on Rte 33. MLS #4077120

Christina deYeso • 603-601-1113

Windham • $2,558/ mo.
The most sought after retail,restaurant or office 

space to lease In Windham!! MLS #4108170
rick hatton • 603-434-2374 x32 

hampton • $950/ mo.
Office space with easy access to I-95 

and Rte 101. MLS #4004545
tracy emerick • 603-601-1109 

Greenfield • $850,000
Building can be used as a production facility or 
converted to office building. MLS #71160594

mark abramson • 413-774-1220 

north hampton • $589,000
Price Reduced $100,000!! Prime retail 
or industrial on Rt. 1. MLS #4049352
Patti visconte • 603-601-1119 

Greenfield • $1,200,000
Indoor Action Sports has been in opertation

MLS #71276605
mark abramson • 413-774-1220 

boscawen • $324,900
Property has site plan approval for an 
automotive complex. MLS #4026240
tracy emerick • 603-601-1109 

epping • $1,850/ mo.
First floor walk-in retail storefront! May be 

combined with abutting unit. MLS #4035627
rick hatton • 603-434-2374 x32  

Fitzwilliam • $775,000
General Industrial zone. 3 phase. Used as 

saw mill with wood fired kilns. MLS #4004864
George foskett • 603-283-1944

hampton • $499,900
Investment Opportunity! 11% Cap!  

7 units - mixed use. MLS #4085286
Patti visconte • 603-601-1119 

keene • $1,200,000
38,332 SF lot. Perfect for single 

user or as investment. MLS #4048256
George foskett • 603-283-1944

kittery • $250,000
Ideal for someone building a portfolio of small 

investment properties. MLS #4085156
Peter Gluckler • 207-363-4558 x226 

keene • $1,500/ mo.
Prestigious office space located within walking 

distance of downtown. MLS #4048386
Bill Hutwelker • 603-283-1956 

keene • $18/ sq ft
1st Floor office or retail. New building. 

Pick your own finish. 545 SF. MLS #4021696
George foskett • 603-283-1944

lewiston • $950,000
95,000 S.F. Industrial Building offers a

 variety of floor. MLS #1028566
team fletcher • 207-795-9623

Portsmouth • $695,000
Prime corner lot at light with Convenience Store 

and 3 bedroom apartment. MLS #4089594
Patti visconte • 603-601-1119

York • $499,900
25 individual rooms, fellowship hall, sound room, 

kitchen, & 4 bathrooms. MLS #2749335
tamber lewis • 207-337-3717 x230

York • $198,500
Commercial property with potential

 for 3 bdrm residence on site. MLS #1036786
Bill Dignan • 207-363-4558 x222 

Peterborough • $8/ sq ft
A “One of a Kind” office building for lease or

 for sale in Peterborough,NH!  MLS #2816653
Michelle Lange • 603-924-8373 x217 

Peterborough • $7/ sq ft
Climate controlled warehouse space for lease, 

built in 2004. MLS #2797377
michelle lange • 603-924-8373 x217

hampton • $7/ sq ft 
10,000 SF Industrial/Warehouse w/loading 
dock & drive-in. Hampton. MLS #4095663

Patti visconte • 603-601-1119  

Peterborough • $6/ sq ft
6,343+/- total combined warehouse and office 

SF available for occupancy. MLS #4052300
Michelle Lange • 603-924-8373 x217 

Serving Northern New England
833-746-6479

www.masiellocommercial.com

New York Metro 212-904-1994

www.northmarq.com

C O M M E R C I A L  R E A L  E S T A T E
D E B T ,  E Q U I T Y  &  S E R V I C I N G

Call us or visit northmarq.com today

Advocate. Adviser. Ally.
For the Life of Your Loan.

Craig Bjornsund 
SVP, Managing Director 

212.904.1602

Keith Braddish 
SVP, Managing Director 

212.904.1230

Matthew Buttram 
Vice President 

212.904.1577

Robert Delitsky 
SVP, Managing Director 

212.904.1619

Ernie DesRochers 
SVP, Managing Director 

212.904.1138

Andrew Murray 
Senior Vice President 

646.652.0883

Bryan Wylie 
Vice President 

646.652.0894

Charles Cotsalas
Senior Vice President 

516.333.4034

LONG ISLAND 

Robert Ranieri
Senior Vice President 

Managing Director

914.683.3710

WHITE PLAINS 

NEW YORK CITY 
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Auctions
New England Auctioneers Specializing in  

Commercial/Industrial Real Estate

“PESCO” has been New England’s preeminent auction 
and appraisal firm throughout our 50 years in business, 

since opening in 1963. We are committed to delivering the 
highest quality real estate and equipment auctions as well 
as appraisal services to our clients for SUPERIOR results.

• Foreclosures  • Private Owner Sales
• Bankruptcies • Condominium Liens
• Secured Party & Commissioner’s Sales
• Commercial & Residential Sales

Bringing Buyers and 
Sellers Together

144 Centre Street, Holbrook, MA 02343 • Tel: 617-227-6553
Visit our website at www.pesco.com 

MA Lic 295, N.H 2508, R.I 4035, VT 057-0002204
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NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

750 Boston Neck Road • Narragansett, RI 02882
Phone: 401.792.4300   Fax: 401.792.4337

Auctioneer: Michael Salvadore Jr.
RI Lic. #1907   MA Lic. #380   NH Lic. #5052

Auctions • Appraisals
Liquidations

email us at: Auctions@siaai.com

TRANZON AUCTION PROPERTIES
SERVING CLIENTS IN NEW ENGLAND, NEW JERSEY & UPSTATE NEW YORK

WITH OFFICES IN:
PORTLAND, MAINE, WAKEFIELD, MASSACHUSETTS
WESTPORT, CONNECTICUT, KENMORE, NEW YORK

SOMERSET, NEW JERSEY

207-775-4300
www.tranzon.com

TRANZON AUCTION PROPERTIES
SERVING CLIENTS IN NEW ENGLAND, 
NEW JERSEY & UPSTATE NEW YORK 

WITH OFFICES IN:
PORTLAND, MAINE

WAKEFIELD, MASSACHUSETTS
WESTPORT, CONNECTICUT

KENMORE, NEW YORK
SOMERSET, NEW JERSEY

COMMERCIAL & RESIDENTIAL 
REAL ESTATE AUCTIONS 

·RECOGNIZED LEADER 
 

·REGIONAL EXPERTS 

OVER 25 YEARS 
OF FOCUS & EXPERIENCE 

 WE’RE SERIOUS 
ABOUT SERVICE! 

MASSACHUSETTS ● NEW HAMPSHIRE ● RHODE ISLAND 

617-350-7700 
SULLIVAN-AUCTIONEERS.COM 

CHECK OUT OUR NEW 
MOBILE-READY WEBSITE! 

There are Two Ways to Sell Real Property – On the Market 
for Months or Off the Market in Minutes.  Take Action! 

Have an Auction.  The Auction Advantage!

Commercial & Residential Real Estate Auctions
auctionzip.com – ID #5964

Southcoast Auctions & Realty, Inc. - George A. Collias
A Reputation for Results – for over 30 years 

(508) 679-7919 

Dale W. Schaetzke, CAI, AARE, CES, GRI
Auctioneer/Broker/Realtor®

High Performance Auctions
www.amgss.com
800.209.3900

Corporate Office
31 Capital Drive

West Springfield, MA 01089
(413) 733-5238 • Fax 731-5946

MA Auc. Lic. #161

Branch Office
P.O. BOX 247

Malvern (Philadelphia), PA 19355
(610) 853-6655 • Fax 853-6633

PA Auc. Lic. # AY-000241-L
• INDUSTRIAL PLANTS • MACHINERY •

• CONSTRUCTION EQUIPMENT •
• COMMERCIAL, INDUSTRIAL &
RESIDENTIAL REAL ESTATE •
TOLL FREE 1-877-POSNIK-1 (767-6451)

visit our website at www.posnik.com • Email us at info@posnik.com

“Established in 1932’’

P.O. Box 2114 • New Castle, NH 03854

(800) 522-8488 • (603) 436-6711 fax
• NH Lic. #2736 • MA Lic. #1541 • ME Lic. #AUC957

RI Lic. #7774 - VT Lic., #057-0002209 -
FL. Lic. #AU 2301

www.auctionsnewengland.com
info@auctionsnewengland.com

The man with the “Golden Gavel”® 

Real Estate Auctions and Brokerage
throughout the Northeast

Paul McInnis - paul@paulmcinnis.com
Justin Conway - justin@paulmcinnis.com

www.paulmcinnis.com
(603) 964-1301

Over 16,000 Successful Real Estate Auctions 
Since 1976

800.521.0111 www.JJManning.com

This Space Available

If you would like to be included on this 
page contact:

Karen Dowell
Phone: 781-878-4540 x254

Fax: 781-871-1853
email: kdowell@nerej.com

www.nerej.com

373 BOYLSTON ST., NEWTON, MA 02459

617-731-4455
www.paineauctioneers.com

MA Lic. #120 • NH Lic. #2779 • RI Lic. #0546
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FOR MORE DETAILS, VISIT OUR SITE 
AND SEARCH PROPERTY NUMBER: 

AP19073
207-775-4300

TRANZON.COM

LIVE 
AUCTION

Thursday, November 14
11 a.m. ET

SACO ISLAND COMMERCIAL PROPERTY
SACO, ME

Tranzon Auction Properties
Sale subject to Terms & Conditions. Brokers welcome.

There is no hotter location right now. Biddeford/Saco is thriving and Saco Island is a huge part of that 
acceleration.

“Building #3” is an incredible opportunity to buy an income producing multi-use building that includes a 
successful restaurant, 25 loft-style apartments and thoughtful office space. Directly adjacent to the Saco 
River and Amtrak Downeaster Station, Building #3 is an attractive long-term acquisition that will produce 
returns for years to come.

100 Main Street, Saco, ME

AD#: NEREJ102719

PREPARED BY: S. SAPERSTEIN

DEADLINE: Friday

AD SIZE: RUN DATE: 11-1-19

PREPARED FOR: PESCO

SECTION: Auctions

PUBLICATION: NEREJ

AUCTIONEERS • APPRAISERS

PAUL E. SAPERSTEIN CO., INC.
144 Centre Street, Holbrook, MA 02343 

Tel: 617-227-6553 •www.pesco.com
MA Lic 295, N.H 2508, R.I 9246, VT 057-0002204

(2) Mortgagee’s Sales of Real Estate at Public Auction 

NANTUCKET
3 Bedroom Home

3 Kite Hill lane, nantucKet, Ma 
Wed, noveMber 20, 2019 @ 11:30aM & 12:00PM
Auctions are scheduled for 11:30 and 12:00 PM as the Mortgagee 
holds both the first and second Mortgage. 5,227+/-sf of land 
improved by a 2-story 2,402+/-sf home believed to have 7 rooms, 3 
bedrooms & 4 baths w/ fireplace, porch, stone patio & 1-car garage. 
Terms of sale: A deposit of $15,000 per sale by cash, certified or 
bank check will be required at the time & place of sale & balance due in 
30 days. All other terms announced at sale. Neither Auctioneer nor 
Mortgagee nor Attorney makes any representations as to the 
accuracy of the information contained herein. Robert A. Lane, 
PC, Gaughen, Gaughen, Lane & Hernando, LLP, East Weymouth, MA, 
Attorney for Mortgagee

— FORECLOSURE SALE AT —

PUBLIC AUCTION

James R. St. Jean
A U C T I O N E E R S

603-734-4348 . www.jsjauctions.com

NH Lic. 
#2279
MA Lic.
#838

THREE UNIT COMMERCIAL BUILDING
THURSDAY, NOVEMBER 21 AT 11:00 AM

29 BRIDGE STREET, PELHAM, NH
ID#19-120 • 3,741± 
SF GLA commercial 
building currently 
fully leased to auto 
sales & customiza-
tion tenants • 1.05± 
acre lot in an Industri-
al Zoning District • Lot 
has 242± FF along 
heavily traveled Rte. 
38, close to the Dracut, MA line • This 3-unit building features 3,360± 
SF on the first floor, 1,204± SF 5-car under garage used for automotive 
service & 381± SF of finished basement • Metal siding, metal/tin roof, 
and FHA/oil heat • Property consists of a large paved parking lot, with 
a small fenced in area to the rear • Private well & septic system. City 
Ref: Tax Map 41, Lot 6-122. Assessed Value $560,100. 2018 Taxes: 
$12,020. Mortgage Ref: Hillsborough County Registry of Deeds Book 
8612, Page 0842. Sale per order of Mortgagee by its Attorneys: Preti, 
Flaherty, Beliveau, & Pachios, PLLP, Concord, NH; Daniel P. Luker, Esq. 
Terms: $10,000 deposit by cash, certified check, bank treasurer’s check 
or other check satisfactory to Mortgagee at time of sale. An additional 
deposit to total 10% of the accepted bid price to be delivered to Mortgag-
ee within five (5) business days following the sale, balance due within 
30 days. Other terms may be announced at time of sale. All information 
herein is believed but not warranted to be correct. The Mortgagee does 
not warrant the condition or existence of any feature described above. 

FOR MORE INFORMATION, PLEASE VISIT OUR WEBSITE

http:// nerej.com 
http:// tranzon.com 
http:// www.jsjauctions.com 
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Contact Rick Kaplan  
800-654-4993, ext. 247 

rkaplan@nerej.com

2 0 1 9  S U M M I T

Sponsorship and Speaking Opportunities Available.

Agenda
8:00am-9:00am 

Networking and Buffet Breakfast

9:00am-10:00am 
Commercial Real Estate Overview

10:00am-11:00am 
Lifetime Achievement Award & Induction to the 

New England Real Estate Journal Blue Jacket Club 

11:00-12:00noon 
Networking with Speakers and Attendees

Register today!
Early Bird Rate $89, ends December 6
Regular Rate $119, after December 6

Register at: 
www.billcummings.eventbrite.com

December 11, 2019

Changing 
World of CRE

Hilton Woburn, 2 Forbes Road, Woburn, MA

Corporate Sponsors

Platinum Sponsor

Bill
Cummings

Cummings
Properties

Lifetime Achievement Award 
& Induction to the NEREJ Blue Jacket Club

Blue Jacket
Club

SINCE 1963

Vendor Sponsors Audio Sponsor

http:// nerej.com 
http:// www.billcummings.eventbrite.com 
mailto:rkaplan@nerej.com
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In our world, architectural creativity  
and integrity are partners. 

Creativity and integrity are inseparably linked, and reinforced by a commitment to making you a partner in
the design process.  Thomas A. House, AIA is the founding Principal of THA Architects, LLC and has more than 25 years of 
professional experience in the areas of design, planning and construction.  Tom contributed to the design of numerous devel-
opments including a mixed-use building, an adaptive re-use of existing mill building and skilled nursing residences with an 
Alzheimer unit component.  Tom also has extensive experience in the design of luxury flat and townhouse condominiums, 55+ 
communities, live/work artist lofts, multi-family apartments, Assisted Living Facilities with a skilled nursing component and 
Continuing Care Retirement Communities consisting of independent living units, assisted living units, and healthcare rooms.

THA Architects, LLC is currently working on a Continuing Care Retirement Community (200 Independent Living Units, 40 As-
sisted living Units and 54 healthcare beds), 19,000 sf Medical Office Building, 50,000 sf Commercial strip mall, 5,000 sf restau-
rant and renovation of a historic building to house luxury condominiums to name a few.

Tom has worked on projects up and down the Eastern seaboard, from Florida, New Jersey, Pennsylvania, and New York and into 
the New England states of Connecticut, Massachusetts, New Hampshire and Maine. We encourage you to explore the benefits of 
working with THA Architects, LLC.

http://nerej.com 
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CONTRACTORS	TAKE	NOTE:	Large	11-room,	4-Bedroom	home	on	4+	acres	with								
36’x75’	equipment	barn.		Includes	a	3-stall	horse	barn,	large	paddock	area	with	
electric	fence,	35+	fruit	trees,	chicken	coops		and	large	high-tunnel	for	blueberries.	What	
a	great	place	to	bring	up	a	family.	This	one-owner	home	w/walk-out	basement	was	
custom	built.		It	is	handicap	friendly,	with	zero	steps	to	large,	first-floor	bedrooms	with	
H/C	bathroom.		As	a	BONUS:	there	is	a	legal,	1-bedroom	apartment,	attached	yet	

private,	ideal	for	an	au-pair,	a	relative	or	for	extra	income.		ONLY	$814,900		

FOR	LEASE:		3,000	sf	retail,	END-CAP	facing	busy	Route	28	in	Derry.		This	Shadow	
Wal-Mart	location	is	located	a	traffic	light.		Many	nationals	in	the	immediate	area.		
Municipal	water/sewer	and	natural	gas.	Call	for	details.	

	

603.434.9700	

FOR	SALE:		13	acres	,	CORNER	
LOT	directly	across	from	the	main	
entrance	to	New	England	Motor	
Speedway.	Improved	with	NHDOT	
permitted	driveway	onto	Route	106	
with	culvert.	Engineering	in	hand.		Site	
was	approved	in	2014	for	a	185-car	
parking	lot.		Over	660'	frontage	on	
Route	106.		Too	many	Commercial	
uses	allowed	to	be	listed	here.			
$249,900,	MAKE	AN	OFFER	

FOR	SALE		Rare,	free-standing	Food/Beverage	Building	on	busy	Crystal	Ave.	(Rte.	28)	in	
Derry.		Building	was	gutted	and	re-habbed	in	2017.		New,	10-ton	HVAC	unit	installed	in	2017,		
plenty	of	3-ph,	4W	power,	walk-in	cooler	&	freezer,	drive-thru,	ADA	bathes,	in-place	3-bay	sink.		
The	property	is	very	visible,	perfect	for	coffee,	fast	food,	casual	fast,	or	use	as	a	small	
medical/professional	office.	Site	is	level,	offers	great	signage	and	paved	parking.	$799,900	
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