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NEW ISSUE PRELIMINARY OFFICIAL STATEMENT RATING
Book-Entry Only DATED __________, 2013 S&P: “____”

In the opinion of Bond Counsel, under existing law, the interest on the Bonds is excluded from gross income for
Federal income tax purposes, as provided in Appendix “H.”  See “Tax Exemption” herein. Under the provisions of
Chapter 1 of Title 47 of the Louisiana Revised Statutes of 1950, as amended, interest on the Bonds owned by
corporations or residents of the State of Louisiana are exempt from Louisiana state income taxation to the extent such
interest is exempt from federal income taxation.

$11,275,000*
PUBLIC IMPROVEMENT BONDS, SERIES ST-2013

PARISH OF TERREBONNE, STATE OF LOUISIANA
Dated: Date of Delivery Due: March 1, 2015 to March 1, 2033

The referenced Bonds of the Parish of Terrebonne, State of Louisiana (the “Issuer”) are being initially issued in fully
registered form without coupons in denominations of $5,000 each, or any integral multiple thereof within a single
maturity, and when issued will be initially registered in the name of Cede & Co., as nominee of The Depository Trust
Company, New York, New York (“DTC”).  DTC will act as securities depository for the Bonds (the “Securities
Depository”).  Purchasers of the Bonds will not receive certificates representing their interest in the Bonds
purchased.  Purchases of the Bonds may be made only in book-entry form in authorized denominations by credit
to participating broker-dealers and other institutions on the books of DTC as described herein.  Principal of and
interest on the Bonds will be payable by The Bank of New York Mellon Trust Company, N.A., in the City of Baton
Rouge, Louisiana, or any successor paying agent (the “Paying Agent”) to DTC, which will remit such payments in
accordance with its normal procedures, as described herein.  Interest on the Bonds is payable on September 1, 2013,
and semiannually thereafter on March 1 and September 1 of each year.  See “BOOK-ENTRY ONLY SYSTEM”
herein.

The Bonds maturing March 1, 2024, and thereafter, are callable for redemption by the Issuer in full or in part at any
time on or after March 1, 2023, at the principal amount thereof and accrued interest to the date fixed for redemption. 
Bonds are not required to be redeemed in inverse order of maturity.

The Bonds and the Outstanding Parity Bonds (hereinafter defined) are payable solely from and secured, equally in
all respects, with the Issuer’s outstanding (i) Public Improvement Refunding Bonds, Series ST-2003, maturing March
1, 2014; (ii) Public Improvement Bonds, Series ST-2005, maturing March 1, 2014 to March 1, 2025, inclusive;    
 (iii) Public Improvement Bonds, Series ST-2008, maturing March 1, 2014 to March 1, 2028, inclusive; (iv) Public
Improvement Refunding Bonds, Series ST-2009, maturing March 1, 2014 to March 1, 2020, inclusive; and (v) Public
Improvement Bonds, Series ST-2011, maturing March 1, 2014 to March 1, 2026, inclusive (collectively, the
“Outstanding Parity Bonds”), by an irrevocable pledge and dedication of the avails or proceeds of (a) the Issuer’s
portion (approximately a) of the one percent (1%) sales and use tax now being levied and collected under the
authority of Act No. 500 of the Regular Session of the Legislature of the State of Louisiana for the year 1964,
pursuant to an election held on September 15, 1964, and (b) the one-fourth of one percent (¼%) sales and use tax of
the Issuer now being levied and collected under the authority of Article VI, Section 29 of the Louisiana Constitution
of 1974, and pursuant to an election held on October 27, 1979.  The Bonds are being issued  for the purpose of
constructing, acquiring, extending and/or improving roads and bridges, drainage, recreation and/or government
building capital improvement project for the Issuer,or any portion thereof, including any necessary sites, equipment
or furnishings therefor, title to which shall be in the public, providing for a reserve therefor and paying the costs of
issuance of such Bonds.

MATURITY SCHEDULE IS LOCATED ON THE INSIDE FRONT COVER

The Bonds are offered subject to the approving opinion of Foley & Judell, L.L.P., New Orleans, Louisiana.  It is
expected that the Bonds will be delivered in New Orleans, Louisiana, and will be available for delivery to DTC in
New York, New York on or about April 23, 2013, against payment therefor.

Raymond James 

The date of this Official Statement is March __, 2013.  The cover page and the following page contain information
for quick reference only.  They are not a summary of this issue.  Investors must read the entire Official Statement to
obtain information essential to the making of an informed investment decision.

*  Preliminary.  Subject to change.



$11,275,000*
PUBLIC IMPROVEMENT BONDS, SERIES ST-2013

MATURITY SCHEDULE
(Base CUSIP No. ______)

Due Interest Price or Due Interest Price or
March 1   Amount*   Rate    Yield  CUSIPs March 1   Amount*   Rate    Yield  CUSIPs

2015 $100,000 % % 2025 $ 690,000 % %
2016 100,000 % % 2026 715,000 % %
2017 100,000 % % 2027 740,000 % %
2018 100,000 % % 2028 770,000 % %
2019 545,000 % % 2029 805,000 % %
2020 565,000 % % 2030 835,000 % %
2021 590,000 % % 2031 870,000 % %
2022 610,000 % % 2032 905,000 % %
2023 635,000 % % 2033 940,000 % %
2024 660,000 % %

CUSIP Numbers  ©  Copyright 2013, American Bankers Association.  CUSIP data herein is provided by CUSIP Global Services, which
is managed on behalf of the American Bankers Association by S&P Capital IQ., a part of the McGraw-Hill Companies, Inc.   The Issuer
takes no responsibility for the accuracy of the CUSIP numbers, which are included solely for the convenience of the owners of the
Bonds.

* Preliminary.  Subject to change.



NO DEALER, BROKER, SALESPERSON OR OTHER PERSON HAS BEEN AUTHORIZED BY THE TERREBONNE PARISH COUNCIL
OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA (THE “GOVERNING AUTHORITY”), THE GOVERNING AUTHORITY
OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA (THE “ISSUER”), TO GIVE ANY INFORMATION OR TO MAKE ANY
REPRESENTATIONS WITH RESPECT TO THE OBLIGATIONS HEREIN DESCRIBED OTHER THAN THOSE CONTAINED IN THIS
OFFICIAL STATEMENT, AND IF GIVEN OR MADE, SUCH OTHER INFORMATION OR REPRESENTATIONS MUST NOT BE
RELIED UPON AS HAVING BEEN AUTHORIZED BY THE GOVERNING AUTHORITY.  THE INFORMATION SET FORTH HEREIN
HAS BEEN OBTAINED FROM SOURCES WHICH ARE BELIEVED TO BE RELIABLE BUT IS NOT GUARANTEED AS TO
ACCURACY OR COMPLETENESS.  THE INFORMATION AND EXPRESSIONS OF OPINION HEREIN ARE SUBJECT TO CHANGE
WITHOUT NOTICE, AND NEITHER THE DELIVERY OF THIS OFFICIAL STATEMENT NOR ANY SALE MADE HEREUNDER
SHALL UNDER ANY CIRCUMSTANCES CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE AFFAIRS
OF THE ISSUER SINCE THE DATE HEREOF.

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS EITHER IN BOUND PRINTED FORM
(“ORIGINAL BOUND FORMAT”) OR IN ELECTRONIC FORMAT ON THE FOLLOWING WEBSITE: http://www.i-dealprospectus.com. 
THIS OFFICIAL STATEMENT MAY BE RELIED UPON ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT OR AS PRINTED IN
ITS ENTIRETY DIRECTLY FROM SUCH WEBSITE.
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PRELIMINARY OFFICIAL STATEMENT

$11,275,000*

PUBLIC IMPROVEMENT BONDS, SERIES ST-2013

PARISH OF TERREBONNE, STATE OF LOUISIANA

INTRODUCTION

This Official Statement of the Parish of Terrebonne, State of Louisiana (herein
sometimes referred to either as the “Issuer” or the “Parish”) provides information with respect to the
referenced bonds (the “Bonds”).  This Official Statement contains summaries of certain provisions
of the ordinance to be adopted by the Terrebonne Parish Council of the Parish of Terrebonne, State
of Louisiana (the “Governing Authority”) on March 13, 2013 (the “Bond Ordinance”), pursuant to
which the captioned Bonds are being issued.

The Parish was created in 1822.  The Parish and the City of Houma operate a
consolidated government under a special charter.  The Parish is located on the Gulf of Mexico in
southern Louisiana.  The land area of the Parish diminishes yearly due to coastal erosion.  The total 
area of the Parish is approximately 1,894.04 square miles and is one of the largest parishes in size
in the State of Louisiana (the “State”). 

Brief descriptions of the Issuer, the referenced Bonds, the Bond Ordinance, the Act
(hereinafter defined) and other proceedings are contained in this Official Statement, and reference
to such matters is qualified by reference to such entity, act, ordinance, or proceeding so referred to
or summarized.

Additional information about the Parish is included in Appendix “A” hereto.  Audited
financial statements of the Governing Authority for the year ended December 31, 2011,  as well as
unaudited financial statements for the year ended December 31, 2012 are incorporated by reference
in Appendix “C” and “D”.  The proposed form of opinion of Foley & Judell, L.L.P., Bond Counsel,
is included in Appendix “G” hereto.

Reference in this Official Statement to owner, holder, registered owner, Bondholder
or Bondowner means the registered owner of the Bonds determined in accordance with the Bond
Ordinance.

Maps of the Parish and the surrounding area are included before Appendix “A”
hereto.

* Preliminary.  Subject to change.
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PURPOSES OF ISSUE

The Bonds are being issued  for the purpose of constructing, acquiring, extending and/or improving
roads and bridges, drainage, recreation and/or government building capital improvement project for
the Issuer or any portion thereof, including any necessary sites, equipment or furnishings therefor,
title to which shall be in the public, providing for a reserve therefor and paying the costs of issuance
of such Bonds.

THE BONDS

The Issue

Eleven Million Two Hundred Seventy-Five Thousand Dollars ($11,275,000) of
Bonds of the Parish are being issued.

Security for Issue

 The Bonds and the Outstanding Parity Bonds (hereinafter defined) are secured by and
payable solely from an irrevocable pledge and dedication of the net avails or proceeds of (i) the
Issuer’s portion (approximately a) of the one percent (1%) sales and use tax now being levied and
collected by the Issuer pursuant to a resolution adopted by the Police Jury of the Parish of
Terrebonne, State of Louisiana (the “Police Jury”, which was the precursor to the Governing
Authority), on October 14, 1964, as amended, under the authority of Act No. 500 of the Regular
Session of the Legislature of the State of Louisiana for the year 1964, and a special election held in
the Issuer on September 15, 1964 (the “Parish Sales Tax”) and (ii) the parishwide one-fourth of one
percent (¼ %) sales and use tax now being levied and collected by the Issuer pursuant to a resolution
adopted by the Police Jury on February 25, 1981, and a special election held in the Issuer on October
27, 1979 (the “Capital Improvement Sales Tax” and together with the Parish Sales Tax collectively,
the “Taxes”), as more fully described herein.  The Bonds are being issued on a parity with the
Issuer’s outstanding (i) $545,000 Public Improvement Refunding Bonds, Series ST-2003 (the “Series
2003 Bonds”), maturing March 1, 2014; (ii) $5,410,000 of Public Improvement Bonds, Series ST-
2005 (the “Series 2005 Bonds”), maturing March 1, 2014 to March 1, 2025, inclusive; (iii) 
$8,825,000 of Public Improvement Bonds, Series ST-2008 (the “Series 2008 Bonds”), maturing
March 1, 2014 to March 1, 2028, inclusive; (iv) $7,855,000 Public Improvement Refunding Bonds,
Series ST-2009 (the “Series 2009 Bonds”), maturing March 1, 2014 to March 1, 2020, inclusive; and
(v) $11,675,000 Public Improvement Bonds, Series ST-2011 (the “Series 2011 Bonds”), maturing
March 1, 2014 to March 1, 2026, inclusive (collectively, the “Outstanding Parity Bonds”).  

  For additional information regarding the security for the Bonds, see “ PROVISIONS
RELATING TO THE SECURITY FOR THE BONDS AND THE OUTSTANDING PARITY
BONDS.”

Date of Issue

The Bonds are dated as of the date of delivery, which is anticipated to be April 23,
2013.
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Average Life
The average life of the Bonds is approximately 13.218* years from their dated date.

Authority for Issue

The Bonds are authorized under the provisions of Section 1430 of Title 39 of the
Louisiana Revised Statutes of 1950, as amended (the “Act”), and other constitutional and statutory
authority.

Maturities; Interest Payment Dates

The Bonds mature on March 1 in the years and in the principal amounts indicated on
the inside cover page of this Official Statement and bear interest from the dated date of the Bonds,
payable on March 1 and September 1 of each year, commencing September 1, 2013 (each an
“Interest Payment Date”), at the rates per annum indicated on the inside cover page hereof.  The
Bonds shall bear interest from the date thereof or from the most recent Interest Payment Date to
which interest has been paid or duly provided for.

Provisions Applicable if Book-Entry Only System is Terminated

General.  Purchasers of Bonds will receive principal and interest payments, and may
transfer and exchange Bonds, pursuant to the following provisions only if the book-entry only system
is terminated.  Otherwise, payments and transfers will be made only as described above under
“Book-Entry Only System.”

Place of Payment.  Principal of the Bonds is payable at the principal corporate trust
office The Bank of New York Mellon Trust Company, N.A., in the City of Baton Rouge, Louisiana,
or any successor thereto (the “Paying Agent”).

Payment of Interest.  Upon discontinuation of the book-entry only system, interest
on the Bonds will be payable by check mailed on or before the Interest Payment Date by the Paying
Agent to the registered owner, determined as of the close of business on the 15th calendar day of the
month next preceding an Interest Payment Date, whether or not such day is a Business Day (the
“Record Date”), at the address of such registered owner as it appears on the registration books of the
Paying Agent.

The person in whose name any Bond is registered at the close of business on the
Record Date with respect to an Interest Payment Date (unless such Bond has been called for
redemption on a redemption date which is prior to such Interest Payment Date) shall be entitled to
receive the interest payable with respect to such Interest Payment Date notwithstanding the
cancellation of such Bond upon any registration of transfer or exchange thereof subsequent to such
Record Date and prior to such Interest Payment Date.

Provisions for Transfer, Registration and Assignment.  The Bonds may be
transferred, registered and assigned only on the registration books of the Paying Agent, and such
registration shall be at the expense of the Issuer.  A Bond may be assigned by the execution of an
assignment form on the Bonds or by other instruments of transfer and assignment acceptable to the

* Preliminary.  Subject to change.
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Paying Agent.  A new Bond or Bonds of the same series will be delivered by the Paying Agent to
the last assignee (the new registered owner) in exchange for such transferred and assigned Bonds
after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds must be in the
denomination of $5,000 or any integral multiple thereof within a single maturity.  Neither the Issuer
nor the Paying Agent shall be required to issue, register the transfer of, or exchange (i) any Bond
during a period beginning at the opening of business on the 15th day of the month next preceding
an Interest Payment Date and ending at the close of business on the Interest Payment Date, or (ii) any
Bond called for redemption prior to maturity during a period beginning at the opening of business
fifteen (15) days before the date of the mailing of a notice of redemption of such Bonds and ending
on the date of such redemption.

Redemption Provisions

The Bonds maturing March 1, 2024 and thereafter, will be callable for redemption
by the Issuer in full or in part at any time on or after March 1, 2023, at the principal amount thereof
and accrued interest to the date fixed for redemption.

In the event a Bond is of a denomination larger than $5,000, a portion of such Bond
($5,000 or any multiple thereof) may be redeemed.  Bonds are not required to be redeemed in inverse
order of maturity.  Official notice of such call of any of the Bonds for redemption will be given by
first class mail, postage prepaid, by notice deposited in the United States mails not less than thirty
(30) days prior to the redemption date addressed to the registered owner of each Bond to be
redeemed at his address as shown on the registration books of the Paying Agent.

Difficulties in Enforcing Remedies

The remedies available to the owners of the Bonds upon an event of default under the
Bond Ordinance are in many respects dependent upon judicial actions which are often subject to
discretion and delay.  Under existing constitutional and statutory law and judicial decisions,
including specifically in the United States Bankruptcy Code, 11 U.S.C. § et seq. (the “Bankruptcy
Code”), the remedies provided in the Bond Ordinance may not be readily available or may be
limited.  The various legal opinions delivered concurrently with the delivery of the Bonds will be
qualified as to the enforceability of the various legal instruments by limitations imposed by general
principles of equity and by bankruptcy, reorganization, insolvency or other similar laws affecting the
rights of creditors generally.

The enforceability of the rights and remedies of the owners of the Bonds, and the
obligations incurred by the Issuer in issuing the Bonds, are subject to the federal bankruptcy code
and applicable bankruptcy, insolvency, reorganization, moratorium, or similar laws relating to or
affecting the enforcement of creditors’ rights generally, now or hereafter in effect to the extent
constitutionally applicable; equity principles which may limit the specific enforcement under State
law of certain remedies; the exercise by the United States of America of the powers delegated to it
by the federal Constitution; and the exercise of the sovereign police powers of the State or its
governmental bodies.  Consistent with the Contracts Clauses of the Louisiana and United States
Constitutions, in a Parish bankruptcy proceeding or due to the exercise of powers by the federal or
State government, bondowners could be subject to judicial discretion and the interpretation of their
rights in bankruptcy or otherwise, which consequently may entail risks of delay, limitation, or
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modification of their rights.  Under current Louisiana law, no political subdivision of the State,
including the Issuer, may file for protection under Chapter 9 of the federal bankruptcy code unless
such filing is approved by the Louisiana State Bond Commission and the Governor and Attorney
General of the State.  Further, no political subdivision of the State, after filing for bankruptcy
protection, may carry out a plan of readjustment of debts approved by the bankruptcy court until such
plan is approved by the Louisiana State Bond Commission and the Governor and Attorney General
of the State.

The obligations of the Issuer under the Bond Ordinance may be secured on a parity
with other obligations of the Issuer so that any proceeds that might be derived from the exercise of
remedies would be required to be shared among the owners of the Bonds and the holders of any
additional parity bonds.

Estimated Debt Service Coverage

The highest estimated combined principal and interest on the Bonds for any future
calendar year is $4,437,531, as shown on the table in Appendix “F.”  The Net Revenues of the Taxes
in the calendar year ended December 31, 2012, were approximately $13,803,435 (unaudited).  This
amount will provide a coverage of approximately 3.1 times the highest estimated combined debt
service requirements on the Bonds in any future calendar year.

BOOK-ENTRY ONLY SYSTEM

The Bonds initially will be issued solely in book-entry only form to be held in the
system maintained by DTC.  So long as such book-entry only system is used, only DTC will receive
or have the right to receive physical delivery of the Bonds and Beneficial Owners will not be or be
considered to be, and will not have any rights as, owners or holders of the Bonds under the Bond
Ordinance.

The following information about the book-entry only system applicable to the Bonds has been supplied
by DTC.  The Issuer makes no representations, warranties or guarantees with respect to its accuracy or completeness.

1. The Depository Trust Company (“DTC”), New York, NY, will act as securities
depository for the Bonds (the “Bonds”).  The Bonds will be issued as fully-registered bonds
registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be
requested by an authorized representative of DTC.  One fully-registered Bond will be issued for each
maturity of the Bonds, in the aggregate principal amount of such maturity, and will be deposited with
DTC.

2. DTC, the world's largest depository, is a limited-purpose trust company organized
under the New York Banking Law, a “banking organization” within the meaning of the New York
Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the meaning
of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the
provisions of Section 17A of the Securities Exchange Act of 1934.  DTC holds and provides asset
servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal
debt issues, and money market instruments (from over 100 countries) that DTC’s participants
(“Direct Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement among
Direct Participants of sales and other securities transactions in deposited securities, through
electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. 
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This eliminates the need for physical movement of securities certificates.  Direct Participants include
both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations,
and certain other organizations.  DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities
Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing
agencies.   DTCC is owned by the users of its regulated subsidiaries.  Access to the DTC system is
also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust
companies, and clearing corporations that clear through or maintain a custodial relationship with a
Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC has Standard & Poor’s
highest rating: AAA.  The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission.  More information about DTC can be found at www.dtcc.com and
www.dtc.org.

3. Purchases of the Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Bonds on DTC’s records.  The ownership interest
of each actual purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct
and Indirect Participants’ records.  Beneficial Owners will not receive written confirmation from
DTC of their purchase.  Beneficial Owners are, however, expected to receive written confirmations
providing details of the transaction, as well as periodic statements of their holdings, from the Direct
or Indirect Participant through which the Beneficial Owner entered into the transaction.  Transfers
of ownership interests in the Bonds are to be accomplished by entries made on the books of Direct
and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive
certificates representing their ownership interests in Bonds, except in the event that use of the
book-entry system for the Bonds is discontinued.

4. To facilitate subsequent transfers, all Bonds deposited by Direct Participants with
DTC are registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as
may be requested by an authorized representative of DTC.  The deposit of Bonds with DTC and their
registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership.  DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s
records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners.  The Direct and Indirect Participants will remain
responsible for keeping account of their holdings on behalf of their customers.

5. Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time.  Beneficial Owners of Bonds may
wish to take certain steps to augment the transmission to them of notices of significant events with
respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond
documents.  For example, Beneficial Owners of Bonds may wish to ascertain that the nominee
holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners.
In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar
and request that copies of notices be provided directly to them.

6. Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue
are being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct
Participant in such issue to be redeemed.
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7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI
Procedures.  Under its usual procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible
after the record date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those
Direct Participants to whose accounts Bonds are credited on the Record Date (identified in a listing
attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Bonds will be
made to Cede & Co., or such other nominee as may be requested by an authorized representative of
DTC.  DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
corresponding detail information from Issuer or Paying Agent, on payable date in accordance with
their respective holdings shown on DTC’s records.  Payments by Participants to Beneficial Owners
will be governed by standing instructions and customary practices, as is the case with securities held
for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Paying Agent, or the Issuer, subject to any
statutory or regulatory requirements as may be in effect from time to time.  Payment of redemption
proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as may be
requested by an authorized representative of DTC) is the responsibility of the Issuer or Paying Agent,
disbursement of such payments to Direct Participants will be the responsibility of DTC, and
disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and
Indirect Participants.

9. DTC may discontinue providing its services as depository with respect to the Bonds
at any time by giving reasonable notice to the Issuer or Paying Agent.  Under such circumstances,
in the event that a successor depository is not obtained, the Bonds are required to be printed and
delivered.

10. The Issuer may decide to discontinue use of the system of book-entry only transfers
through DTC (or a successor securities depository).  In that event, Bonds are required to be printed
and delivered to DTC.

11. The information in this section concerning DTC and DTC’s book-entry system has
been obtained from sources that the Issuer believes to be reliable, but the Issuer takes no
responsibility for the accuracy thereof.

THE ISSUER AND THE UNDERWRITER CANNOT AND DO NOT GIVE ANY
ASSURANCES THAT THE DTC PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL
DISTRIBUTE TO THE BENEFICIAL OWNERS OF THE BONDS (i) PAYMENTS OF
PRINCIPAL OF OR INTEREST AND PREMIUM, IF ANY, ON THE BONDS;
(ii) CONFIRMATION OF BENEFICIAL OWNERSHIP INTERESTS IN BONDS; OR
(iii) REDEMPTION OR OTHER NOTICES SENT TO DTC OR CEDE & CO., ITS NOMINEE,
AS THE REGISTERED OWNERS OF THE BONDS, OR THAT THEY WILL DO SO ON A
TIMELY BASIS OR THAT DTC, DTC PARTICIPANTS OR INDIRECT PARTICIPANTS WILL
SERVE AND ACT IN THE MANNER DESCRIBED IN THIS OFFICIAL STATEMENT.  THE
CURRENT “RULES” APPLICABLE TO DTC ARE ON FILE WITH THE SECURITIES AND
EXCHANGE COMMISSION AND THE CURRENT “PROCEDURES” OF DTC TO BE
FOLLOWED IN DEALING WITH DTC PARTICIPANTS ARE ON FILE WITH DTC.  
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NEITHER THE ISSUER NOR THE UNDERWRITER NOR THE PAYING AGENT WILL
HAVE ANY RESPONSIBILITY OR OBLIGATIONS TO SUCH DTC PARTICIPANTS OR THE
BENEFICIAL OWNERS WITH RESPECT TO (1) THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (2) THE PAYMENT BY ANY DTC
PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF
THE PRINCIPAL AMOUNT OR INTEREST OR PREMIUM, IF ANY, ON THE BONDS; (3) THE
DELIVERY BY ANY DTC PARTICIPANT OF ANY NOTICE TO ANY BENEFICIAL OWNER
WHICH IS REQUIRED OR PERMITTED UNDER THE TERMS OF THE BOND ORDINANCE
TO BE GIVEN TO BONDHOLDERS; (4) THE SELECTION OF THE BENEFICIAL OWNERS
TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS;
OR (5) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS BONDHOLDER. 

INFORMATION RELATING TO THE SALES AND USE TAXES 
SECURING THE PAYMENT OF THE BONDS
AND THE OUTSTANDING PARITY BONDS

Authority for Levy of Sales Taxes

A special election was held in the Parish of Terrebonne, State of Louisiana, on
September 15, 1964, to authorize the levy and collection of the Parish Sales Tax, a portion of the net
revenues of which are to be dedicated to the security and payment of the Bonds, and the proposition
which was submitted at said election and duly approved by a majority of the qualified electors voting
at said election was as follows:

PROPOSITION (1%)

“Shall the Parish of Terrebonne, State of Louisiana, under the provisions of Act No. 500 of the
Regular Session of the Legislature of Louisiana for the year 1964, and other constitutional and
statutory authority supplemental thereto, be authorized to levy and collect a tax of one per cent (1%)
upon the sale at retail, the use, the lease or rental, the consumption, and the storage for use or
consumption of tangible personal property and upon the sale of services, as presently defined in R.S.
47:301 to 47:317, inclusive, with the avails or proceeds of said tax (after paying reasonable and
necessary costs and expenses of collecting and administering the tax) being allocated and distributed
monthly in equal amounts between the Mayor and Board of Aldermen of the City of Houma,
Louisiana, and the Parish School Board of the Parish of Terrebonne, Louisiana, until each has received
Five Hundred Thousand Dollars ($500,000.00) in each calendar year, after which all of the remaining
avails or proceeds of such tax for the calendar year shall be allocated and paid to the Police Jury of
the Parish of Terrebonne, Louisiana, until Five Hundred Thousand Dollars ($500,000.00) has been
paid to the Parish during the same calendar year, and after this first One Million Five Hundred
Thousand Dollars ($1,500,000.00) of net avails or proceeds of said tax have been so paid during any
calendar year, any remaining avails or proceeds of said tax shall be distributed equally between said
Mayor and Board of Aldermen, said Parish School Board and said Police Jury; said avails or proceeds
of the tax to be subject to funding into negotiable bonds in the manner provided in said Act No. 500
of 1964 and to be dedicated and used by the various political subdivisions for the following purposes:

1. The avails or proceeds of said tax received by the City of Houma, through its governing
authority, shall be used for the purpose of constructing, acquiring, extending and/or
improving waterworks (including raw water supply, treatment and distribution), drainage,
sewerage, streets (including surfacing, repair and street lighting), sidewalks, bridges, public
parks (including parkways beautification), recreational facilities, police stations and jail, fire
stations and equipment, maintenance shops and warehouse and other public buildings, as well
as purchasing equipment necessary for the operation of the various municipal departments,
title to which shall be in the public;
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2. The avails or proceeds of the tax received by the Terrebonne Parish School Board shall be
used solely for the purpose of acquiring lands for building sites and playgrounds, purchasing,
erecting and improving school buildings and related school facilities and acquiring the
necessary equipment and furnishings therefor, title to which shall be in the public, and/or for
the purpose of maintaining such school buildings, equipment, furnishings and related school
facilities;

3. The avails or proceeds of the tax received by the Parish of Terrebonne, through its governing
authority, shall be used for any lawful corporate purpose for which its governing authority
may appropriate parish revenues and such avails or proceeds may be deposited in the general
fund of the Parish?”

The Issuer’s Capital Improvement Sales Tax was authorized at a special election held
in the Parish on October 27, 1979, at which the following proposition was approved by a majority
of the qualified electors voting in said election, viz: 

PROPOSITION (¼%)

“Shall the Parish of Terrebonne, State of Louisiana, under the provisions of Article 6, Section 29 of
the Louisiana Constitution of 1974, and other constitutional and statutory authority supplemental
thereto, be authorized to levy and collect a tax of one-fourth of one percent (¼%) upon the sale at
retail, the use, the lease or rental, the consumption, and the storage for use or consumption, of tangible
personal property and on sales of services in said Parish, as presently defined in R.S. 47:301 through
47:317, with the avails or proceeds of said tax (after paying the reasonable and necessary costs of ad-
ministering and collecting said tax) being dedicated and expended for the purpose of constructing,
acquiring, extending and/or improving (a) hospital facilities for Terrebonne General Hospital, (b)
sewers, sewerage disposal works and related facilities for pollution control and abatement, (c) a multi-
purpose Civic and Community Center and related facilities, and (d) any other public works or capital
improvements for said Parish or any portion thereof, including any necessary sites, equipment or
furnishings therefor, and for the purpose of paying any bonds or debt obligations of said Parish issued
for such purposes; and further shall the avails or proceeds of said tax and the avails or proceeds of the
Police Jury's portion of the one percent (1%) parishwide sales and use tax now being levied and
collected under the authority of Act 500 of the Regular Session of the Legislature of the State of
Louisiana for the year 1964 (such avails or proceeds of both taxes being hereinafter referred to as "tax
proceeds") be subject to funding into negotiable bonds of said Parish to mature over a period of twenty
(20) years from date thereof, to bear interest at a rate or rates not exceeding eight per centum (8%) per
annum and to be issued in such principal amounts as may be required for the above stated purposes
and payment of the costs of issuance of such bonds and providing a reserve for the payment thereof;
provided, however:

(1) That priority shall be given to the issuance and sale of $20,000,000 of said bonds for the
Terrebonne General Hospital purpose as set forth in item (a) above, $13,500,000 of said
bonds for the sewer purpose as set forth in item (b) above and $6,000,000 of said bonds for
the Civic and Community Center purpose as set forth in item (c) above (such amounts to
include issuance expenses and funding of bond reserves) and no other bonds payable from
the tax proceeds shall be issued and sold unless the Police Jury finds and determines that
sufficient debt capacity remains for the issuance and sale of any unissued portion of said
priority bonds;

(2) That the one-fourth of one percent (¼%) sales and use tax hereby authorized shall not be
collected by said Police Jury until the Police Jury's authority to levy and collect the existing
one-fourth of one percent (¼%) hospital sales and use tax (voted May 25, 1976) has
terminated as a result of the payment, or defeasance and provisions for payment in the
manner set out in R.S. 39:1442, of all outstanding Public Hospital Bonds, Series 1977 and
1978, dated March 1, 1977 and March 1, 1978, by the formal call of such outstanding bonds
for redemption on the earliest possible call date and the irrevocable deposit in trust of a suf-
ficient amount of funds then on deposit in the Sales Tax Hospital Fund, Public Hospital
Bonds Sinking Fund, Public Hospital Bonds Reserve Fund and Public Hospital Bonds, Series
1977 and 1978, Hospital Construction Trust Funds established by resolutions adopted by said
Police Jury on January 26, 1977, March 2, 1977 and March 8, 1978;
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(3) That the balance on deposit in the various funds named in item (2) above after providing for
payment or defeasance of the outstanding Public Hospital Bonds, Series 1977 and 1978 as
provided in item (2) above shall be dedicated for the purpose of constructing, acquiring and
improving hospital facilities for Terrebonne General Hospital, including any necessary
buildings, equipment, furnishings and sites therefor?”

Effective January 1, 1984, the Terrebonne Parish Council succeeded the Terrebonne
Parish Police Jury as the governing authority of the Parish of Terrebonne, State of Louisiana.

Description of Sales Taxes

In compliance with the aforesaid statutes and September 15, 1964 election, the Police
Jury adopted on October 14, 1964, a resolution levying the Parish Sales Tax upon the sale at retail,
the use, the lease or rental, the consumption and storage for use or consumption, of tangible personal
property and on sales and services in the Parish  all as defined in La. R.S. 47:301 to La. R.S. 47:317,
inclusive.  The October 14, 1964 resolution was amended by a resolution adopted on December 9,
1964 by the Police Jury.  In compliance with the aforesaid statutes and October 27, 1979 election,
the Police Jury adopted on February 25, 1981, a resolution levying the Capital Improvement Sales
Tax upon the sale at retail, the use, the lease or rental, the consumption, and the storage for use or
consumption of tangible personal property and on sales of services within the Parish.  Copies of the
October 14, 1964, and February 25, 1981, resolutions levying the Taxes described herein
(collectively, the “Sales Tax Resolutions”) are available upon request from Foley & Judell, L.L.P.,
Bond Counsel, One Canal Place, Suite 2600, New Orleans, Louisiana 70130-1138. 

In addition to the Taxes, the following taxes are currently being collected in the
Parish:

 Taxing Body  Rate  Effective 
Parish of Terrebonne ¼% 1/01/93 (drainage)
Parish of Terrebonne ¼% 1/01/93 (roads & bridges)
Parish of Terrebonne ¼% 7/01/98 (libraries)
Parish of Terrebonne ¼% 7/01/02 (hurricane protection)
Terrebonne Parish School Board ¾% 2/01/76
Terrebonne Parish School Board 1% 7/01/96
Terrebonne Parish Law Enforcement District ¼% 1/01/87
Terrebonne Parish Law Enforcement District ¼% 10/01/97
State of Louisiana    4% --

The overall parishwide effective sales and use tax rate for Terrebonne Parish for all
sales and use taxes is currently eight and one-half percent (8 ½%).  However, the Terrebonne Levee
and Conservation District has levied, and will begin collecting, effective April 1, 2013, an additional
½% tax dedicated to providing hurricane risk reduction projects.  This will bring the overall
parishwide sales and use tax rate for the Parish to 9%.

From time to time, there are legislative proposals in the State or the Issuer that could,
if adopted, impact the total amount of taxes being levied in the territory of the Issuer.  The Issuer
cannot provide any guaranty whether any such proposals will be approved or at what rate. The Issuer
further cannot predict what impact, if any, such proposals, if adopted, may have on the Net Revenues
of the Tax pledged as security for the Bonds.  (See, however, “PROVISIONS RELATING TO THE
SECURITY FOR THE BONDS AND THE OUTSTANDING PARITY BONDS.”)
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The proceeds of these additional taxes (other than the proceeds of the Taxes)
are not pledged to secure the payment of the Bonds.

Collection of the Taxes

In order to administer the Taxes, the Parish has established a Sales & Use Tax
Department of Terrebonne Parish.  The expenses of this Department are estimated by Parish
officials to be less than 2% of the estimated gross collections of the Taxes.  For additional
information, please contact:

Christa Lagarde, Director
Terrebonne Parish Sales and Use Tax Department
P. O. Box 670
Houma, LA 70361
Telephone 985-876-3734
Fax 985-876-9841
e-mail salestax@tpcg.org

The statutes and the Sales Tax Resolutions require the dealer to collect the Taxes
from the purchaser or consumer.  Each dealer is required to file with the Administrator of the
Sales and Use Tax Department of the Parish (the “Administrator”) a registration certificate in
return for which the dealer is assigned a registration number and issued a certificate of authority
empowering him to collect the Taxes.  On or before the twentieth day of each month it is the duty
of each dealer to transmit to the Administrator a complete report of sales and taxes collected
during the preceding month. 

(Remainder of this page intentionally left blank.)
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Sales Tax Collections

The Governing Authority has received the following amounts from the Taxes securing the
payment of the Bonds.  The recent trend in the collections from said Taxes follows:

Parish Sales Tax Collections

2007     2008     2009     2010     2011     2012     2013      
January $   794,496  $   785,701  $   893,600  $   661,949  $   731,621  $   768,249  $792,311  
February 574,997  602,230  662,433  501,643  539,263  554,361  
March 603,804  608,534  631,827  507,821  562,916  592,711  
April 742,712  740,754  709,932  627,919  692,944  739,091  
May 657,951  659,677  598,482  590,339  596,355  634,096  
June 663,575  656,252  723,836  615,205  572,918  664,821  
July 706,025  714,501  622,320  639,285  651,147  730,242  
August 653,068  704,270  569,389  616,271  565,962  641,398  
September 661,466  594,936  563,162  617,890  601,539  605,370  
October 651,995  643,244  615,264  633,999  638,167  670,498  
November 661,776  730,015  558,085  614,729  597,334  646,344  
December    647,131     757,036     562,935     596,494     647,656     641,335                 

$8,018,996  $8,197,150  $7,711,265  $7,223,544  $7,397,822  $7,888,516  $792,311  

Capital Improvement Sales Tax Collections

2007     2008     2009     2010     2011     2012     2013      
January $   594,405  $   587,293  $   669,222  $   495,729  $   548,091  $   575,458  $593,451  
February 431,150  451,452  496,431  376,236  403,900  415,374  
March 452,853  456,402  473,770  380,268  422,037  444,386  
April 557,036  555,493  532,403  470,740  519,710  554,270  
May 493,388  494,611  448,865  442,756  447,118  475,525  
June 497,389  492,119  542,728  461,404  429,689  498,618  
July 529,542  535,883  466,748  479,322  488,315  547,569  
August 489,727  528,104  427,043  462,206  424,379  481,050  
September 496,105  446,202  422,322  463,419  451,154  454,029  
October 488,998  482,438  461,448  475,500  478,627  502,876  
November 496,333  547,512  418,564  460,997  448,000  484,758  
December    485,360     567,785     395,159     447,374     485,749     481,006                   

$6,008,511  $6,145,294  $5,754,703  $5,415,951  $5,546,769  $5,914,919  $593,451  

Total Net Collections

2007      2008      2009      2010      2011      2012      2013      

January $ 1,388,901  $ 1,372,994  $ 1,562,822  $ 1,157,678  $ 1,279,712  $ 1,343,707  $1,385,762  
February 1,006,147  1,053,682  1,158,864  877,879  943,163  969,735  
March 1,056,657  1,064,936  1,105,597  888,089  984,953  1,037,097  
April 1,299,748  1,296,247  1,242,335  1,098,659  1,212,654  1,293,361  
May 1,151,339  1,154,288  1,047,347  1,033,095  1,043,473  1,109,621  
June 1,160,964  1,148,371  1,266,564  1,076,609  1,002,607  1,163,439  
July 1,235,567  1,250,384  1,089,068  1,118,607  1,139,462  1,277,811  
August 1,142,795  1,232,374  996,432  1,078,477  990,341  1,122,448  
September 1,157,571  1,041,138  985,484  1,081,309  1,052,693  1,059,399  
October 1,140,993  1,125,682  1,076,712  1,109,499  1,116,794  1,173,374  
November 1,158,108  1,277,527  976,649  1,075,726  1,045,334  1,131,102  
December   1,132,491    1,324,821       958,094  1,043,868    1,133,405    1,122,341                    

$14,031,281  $14,342,444  $13,465,968  $12,639,495  $12,944,591  $13,803,435  $1,385,762  

* Totals may differ due to rounding.
Source: Parish of Terrebonne Sales and Use Tax Department.  Figures unaudited.
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Sales Tax Dealers

The names and type of business of the ten largest sales tax dealers located in Terrebonne
Parish follows: 

        Names of Business                   Type of Business       
1. Academy Sports Sports Equipment/Retail
2. Best Buy Electronics Retail
3. Dillard’s Department Store
4. Home Depot Home and Building Materials
5. Lowe’s Home and Building Materials
6. Rouse’s Grocery Store
7. Sam’s Club Department Store
8. Target Department Store
9. Wal-Mart Discount Department Store

10. Walgreens Retail

Source: Parish of Terrebonne Sales and Use Tax Department.

(The largest sales tax dealers in Terrebonne Parish account for approximately 21.85% of the total sales and use taxes
collected in the Parish as of December 31, 2012.)

PROVISIONS RELATING TO THE SECURITY FOR THE BONDS
AND THE OUTSTANDING PARITY BONDS

Security for Issue

The Bonds and the Outstanding Parity Bonds are secured by and payable in principal
and interest solely from an irrevocable pledge and dedication of the avails or proceeds of (i) the
Parish Sales Tax and and (ii) the Capital Improvement Sales Tax now being levied and collected,
each as more fully described herein, after there have first been paid from the gross avails or proceeds
of the Taxes, the reasonable and necessary costs and expenses of collecting and administering the
Taxes, all as more fully provided in the Sales Tax Resolutions (the “Net Revenues of the Taxes”).

Pledge of Revenues of the Taxes

Said Net Revenues of the Taxes are irrevocably and irrepealably pledged and
dedicated in an amount sufficient for the payment of the Bonds and the Outstanding Parity Bonds
in principal and interest as they shall respectively become due and payable, and for the other
purposes set forth in the Bond Ordinance.  In compliance with the Sales Tax Resolutions, all Net
Revenues of the Taxes shall be set aside in a separate fund, as provided in the ordinances authorizing
the Outstanding Parity Bonds and as provided in the Bond Ordinance, and shall be and remain
pledged for the security and payment of the Bonds and the Outstanding Parity Bonds in principal and
interest and for all other payments provided for in the Bond Ordinance until the Bonds and the
Outstanding Parity Bonds shall have been fully paid and discharged. 

Flow of Funds

The Issuer by proper resolutions and/or ordinances, has obligated itself to continue
to levy and collect the Taxes, and not to discontinue or decrease or permit to be discontinued or
decreased the Taxes, in anticipation of the collection of which the Bonds and the Outstanding Parity
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Bonds have been issued, nor in any way make any change which would diminish the amount of the
Net Revenues of the Taxes to be received by the Issuer until all of the Bonds and the Outstanding
Parity Bonds have been paid as to both principal and interest.  In order that the principal of and the
interest on the Bonds and the Outstanding Parity Bonds will be paid in accordance with their terms
and for the other objects and purposes hereinafter provided, the Issuer further covenants in the Bond
Ordinance as follows:

All avails or proceeds derived from the levy and collection of the Taxes shall be deposited
daily as the same may be collected in separate and special bank accounts maintained with the
regularly designated fiscal agent of the Issuer and designated as the “Sales Tax Capital
Improvement Fund” (hereinafter called the “Sales Tax Fund”).

Out of the funds on deposit in the Sales Tax Fund, the Issuer shall first pay all reasonable and
necessary costs and expenses of collection and administration of the Taxes.  After payment
of such expenses, the remaining balance of the proceeds of the Taxes shall be used in the
following order of priority and for the following express purposes:

a. The maintenance of the Capital Improvement Bond Sinking Fund (hereinafter called
the “Sinking Fund”), sufficient in amount to pay promptly and fully the principal of
and interest on the Bonds, the Outstanding Parity Bonds, and any Additional Parity
Bonds (hereinafter defined), in the manner provided by the Bond Ordinance, as they
severally become due and payable, by transferring from the Sales Tax Fund to the
regularly designated fiscal agent of the Issuer, on or before the 20th day of each
month of each year in addition to the amount required by the ordinances authorizing
the Outstanding Parity Bonds a fractional amount of the principal of the Bonds
falling due on the next principal payment date, whether by maturity or mandatory
call, and a fractional amount of the interest falling due on the next Interest Payment
Date, such fractions being equal to the number 1 divided by the number of months
preceding such interest payment date or principal payment date, as the case may be,
since the last interest or principal payment date, as the case may be, so that by
making equal monthly payments the Issuer will always provide the necessary sums
required to be on hand on each interest and principal payment date, together with
such additional proportionate sum as may be required so that sufficient moneys will
be available in the Sinking Fund to pay said principal and interest as the same
respectively become due.  Said fiscal agent of the Issuer shall transfer from the
Sinking Fund to the paying agent bank or banks for all bonds payable from the
Sinking Fund, at least five (5) days in advance of the date on which payment of
principal or interest falls due, funds fully sufficient to pay promptly the principal and
interest so falling due on each such date.

b. The maintenance of the Capital Improvement Bond Reserve Fund (hereinafter called
the “Reserve Fund”), with the regularly designated fiscal agent of the Issuer.  The
money in the Reserve Fund is to be retained solely for the purpose of paying the
principal of and the interest on the Bonds payable from the aforesaid Sinking Fund
as to which there would otherwise be default (except for certain earnings which may
be owed to the United States pursuant to Section 148(f) of the Code).  Upon delivery
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of the Bonds, there shall be deposited in the Reserve Fund an amount of proceeds of
the Bonds sufficient to cause the balance in the Reserve Fund to be equal to the
Reserve Fund Requirement (hereinafter defined).  In the event that Additional Parity
Bonds are issued hereafter in the manner provided by the Bond Ordinance, there shall
be deposited into the Reserve Fund, from the proceeds of such Additional Parity
Bonds and/or from the proceeds of the Taxes or from any other source provided by
the Issuer, such additional amounts (as may be designated in the ordinance
authorizing the issuance of such Additional Parity Bonds) as will increase the total
amount on deposit in the Reserve Fund within a period not exceeding five (5) years
to a sum equal to the Reserve Fund Requirement.

If at any time it shall be necessary to use moneys in the Reserve Fund for the purpose
of paying principal or interest on Bonds as to which there would otherwise be default,
then the moneys so used shall be replaced from the revenues first thereafter received
by the Sales Tax Fund, not hereinabove required to pay the expenses of collecting
and administering the Taxes or to pay current principal and interest requirements, it
being the intention hereof that there shall as nearly as possible be at all times in the
Reserve Fund the amount hereinabove specified.

c. After the Series 2003 Bonds and Series 2005 Bonds have been discharged by
payment or defeasance, the Reserve Fund Requirement, in whole or part, may be
funded with cash or investment securities permitted under the Bond Ordinance
(“Investment Obligations”), or one or more Reserve Products (hereinafter defined),
or a combination thereof.  Any such Reserve Product must provide for payment on
any interest or principal payment date (provided adequate notice is given) on which
a deficiency exists (or is expected to exist) in moneys held hereunder for payment of
the principal of or interest on the Bonds due on such date which cannot be cured by
funds in any other fund or account held pursuant to the Bond Ordinance and available
for such purpose, and shall name the Paying Agent as the beneficiary thereof.  The
Reserve Product must be rated in the highest rating category by each rating agency. 
If a disbursement is made from a Reserve Product as provided above, the Issuer shall
be obligated to reinstate the maximum limits of such Reserve Product on or before
the close of the month following such disbursement from the first revenues available
pursuant to the Bond Ordinance or to replace such Reserve Product by depositing
into the Reserve Fund pursuant to the Bond Ordinance, the maximum amount
originally available under such Reserve Product, plus amounts necessary to
reimburse the Reserve Product Provider (hereinafter defined) for previous
disbursements under such Reserve Product, or a combination thereof.  For purposes
of this section, amounts necessary to satisfy such reimbursement obligations of the
Issuer to the Reserve Product Provider shall be deemed to be required deposits to the
Reserve Fund, and shall be applied to satisfy the obligations to the Reserve Product
Provider.

If the Reserve Fund Requirement is funded in whole or in part with cash or
Investment Obligations and no event of default shall have occurred and be continuing
hereunder, the Issuer may at any time in its discretion, substitute a Reserve Product
meeting the requirements of the Bond Ordinance for the cash and Investment
Obligations in the Reserve Fund and the Issuer may then withdraw such cash and
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Investment Obligations from the Reserve Fund expend such replaced funds and
obligations for the purposes the Bonds were issued and, in the event the Bonds were
issued for more than one purpose for the purposes and in the same proportion as the
purposes for which the Bonds were issued so long as (i) the same does not adversely
affect any rating by a rating agency then in effect with respect to the Bonds, and
(ii) the Issuer obtains an opinion of Bond Counsel to the effect that such actions will
not, in and of themselves, adversely affect the exclusion from gross income of
interest on the Bonds (if not taxable obligations) for federal income tax purposes.

All moneys remaining in the Sales Tax Fund on the 20th day of each month in excess
of all reasonable and necessary expenses of collection and administration of the Taxes and after
making the required payments into the Sinking Fund and the Reserve Fund for the current month and
for prior months during which the required payments may not have been made, shall be considered
as surplus.  Such surplus may be used by the Issuer for any of the purposes for which the imposition
of the Taxes is authorized or for the purpose of retiring Bonds in advance of their maturities, either
by purchase of Bonds then outstanding at prices not greater than the redemption prices of said Bonds
or by retiring such Bonds at the prices and in the manner hereinabove set forth in the Bond
Ordinance.

All or any part of the moneys in the Reserve Fund shall, at the written request of the
Issuer, be invested in direct obligations of the United States of America, maturing in five (5) years
or less.  The income on such funds shall be added to the Sales Tax Fund, provided that if the amount
in the Reserve Fund at any time is less than the Reserve Fund Requirement, then any income derived
from such investments in the Reserve Fund shall be retained in the Reserve Fund.  Such investments
shall, to the extent at any time necessary, be liquidated and the proceeds thereof applied to the
purposes for which the respective funds are herein created.

The Sales Tax Funds, the Sinking Fund, and the Reserve Fund provided for in the
Bond Ordinance shall all be and constitute trust funds for the purposes provided in the Bond
Ordinance, and the Owners of Bonds issued pursuant to the Bond Ordinance are hereby granted a
lien on all such funds until applied in the manner provided herein.  The moneys in such funds shall
at all times be secured to the full extent thereof by the bank or trust company holding such funds in
the manner required by the laws of the State.  To diversify the deposit of the moneys to be held by
the fiscal agent bank, the Issuer has determined to provide for such uninvested moneys in the funds
herein established to be held in part by other banks now or hereafter located in the Issuer in the
manner designated from time to time by resolutions duly adopted by this Governing Authority.  Such
other bank or banks shall hold such moneys subject to the instructions of the fiscal agent bank as is
required hereunder for their transfer, transmittal or expenditure.  All of the provisions of the Bond
Ordinance with respect to the manner in which moneys in the fiscal agent bank are to be held and
are to be secured shall be applicable to moneys held by all banks.

In computing the amount in any fund provided for in the Bond Ordinance, 
investments shall be valued at the lower of the cost or the market price, exclusive of accrued interest.
Any deficiencies in the amount on deposit in any fund or account resulting from a decline in market
value shall be restored no later than the succeeding valuation date.  With respect to all funds and
accounts (except the Reserve Fund), valuation shall occur annually.  The Reserve Fund shall be
valued semi-annually, except in the event of a withdrawal from the Reserve Fund, whereupon it shall
be valued immediately after such withdrawal.
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As used in this Official Statement, the following words and phrases shall have the meanings
designated herein:

"Additional Parity Bonds" means any issue of additional pari passu bonds hereafter  issued by the Issuer pursuant
to the Bond Ordinance and payable from the Net Revenues of the Taxes on a parity with the Bonds (“See Issuance
of Refunding and Additional Parity Bonds”).

“Reserve Fund Requirement” means, as of any date of calculation, a sum equal to the highest combined principal
and interest requirements for any succeeding fiscal year on the Bonds, the Outstanding Parity Bonds and any
Additional Parity Bonds.  After the Series 2003 Bonds and the Series 2005 Bonds have been discharged by payment
or defeasance, the Reserve Fund Requirement shall mean (i) 10% of the proceeds of the Bonds, the Outstanding
Parity Bonds, and any issue of Additional Parity Bonds, (ii) the highest combined principal and interest requirements
for any succeeding fiscal year on the Bonds, the Outstanding Parity Bonds and any  issue of Additional Parity Bonds
hereafter issued in the manner provided by the Bond Ordinance or (iii) 125% of the average aggregate amount of
principal installments and interest becoming due in any fiscal year on the Bonds, the Outstanding Parity Bonds and
any Additional Parity Bonds.

“Reserve Product” means a policy of bond insurance, a surety bond or a letter of credit or other credit facility used
in lieu of a cash deposit in the Reserve Fund meeting the terms and conditions of the Bond Ordinance.

“Reserve Product Provider” means a bond insurance provider or a bank or other financial institution providing
a Reserve Product, whose bond insurance policies insuring, or whose letters of credit, surety bonds or other credit
facilities securing, the payment, when due, of the principal of, premium, if any, and interest on bond issues by public
entities, at the time such Reserve Product is obtained, result in such issues being rated in one of the two highest full
rating categories by each of the rating agencies; provided, however, that nothing therein shall require the Issuer to
obtain a rating on any Bonds issued under the Bond Ordinance.

Issuer Obligated to Continue to Collect Taxes

The Issuer has obligated itself and is bound under the terms and provisions of law to
levy, impose, enforce and collect the Taxes and to provide for all reasonable and necessary rules,
regulations, procedures and penalties in connection therewith, including the proper application of
the proceeds of the Taxes, until all of the Bonds have been retired as to both principal and interest. 
The Issuer is not prevented from altering, amending or repealing from time to time as may be
necessary the Bond Ordinance or any subsequent resolution or ordinance providing with respect to
the Taxes, said alterations, amendments or repeals to be conditioned upon the continued preservation
of the rights of the Owners with respect to the Net Revenues of the Taxes.  The Sales Tax
Resolutions imposing the Taxes and pursuant to which the Taxes are being levied, collected and
allocated, and the obligations to continue to levy, collect and allocate the Taxes and to apply the
revenues therefrom in accordance with the provisions of the Bond Ordinance, shall be irrevocable
until the Bonds have been paid in full as to both principal and interest, and shall not be subject to
amendment in any manner which would impair the rights of the Owners from time to time of the
Bonds or which would in any way jeopardize the prompt payment of principal thereof and interest
thereon.  More specifically, neither the Legislature of the State nor the Issuer may discontinue or
decrease the Taxes or permit to be discontinued or decreased the Taxes in anticipation of the
collection of which the Bonds have been issued, or in any way make any change which would
diminish the amount of the Net Revenues of the Taxes pledged to the payment of the Bonds and
received by the Issuer, until all of the Outstanding Parity Bonds shall have been retired as to both
principal and interest.
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The Owners of any of the Bonds may, either at law or in equity, by suit, action,
mandamus or other proceeding, enforce and compel performance of all duties required to be
performed as a result of issuing the Bonds and may similarly enforce the provisions of any resolution
or ordinance imposing the Taxes and the Bond Ordinance and proceedings authorizing the issuance
of the Bonds. 

Issuance of Refunding and Additional Parity Bonds

The Bonds shall enjoy complete parity of lien on the Net Revenues of the Taxes
despite the fact that any of such Bonds may be delivered at an earlier date than any other of the
Bonds.  The Issuer shall issue no other bonds or obligations of any kind or nature payable from or
enjoying a lien on the Net Revenues of the Taxes having priority over or parity with the Bonds,
except that bonds may hereafter be issued on a parity with the Bonds under the following conditions:

(a)  The Bonds or any part thereof, including interest thereon, may be refunded with
the consent of the Owners thereof (except that as to Bonds which are then subject to redemption and
have been properly called for redemption, such consent shall not be necessary) and the refunding
bonds so issued shall enjoy complete equality of lien with the portion of the Bonds which is not
refunded, if there be any, and the refunding bonds shall continue to enjoy whatever priority of lien
over subsequent issues may have been enjoyed by the Bonds refunded, provided, however, that if
only a portion of the Bonds outstanding is so refunded and the refunding bonds require total principal
and interest payments during any bond year in excess of the principal and interest which would have
been required in such bond year to pay the Bonds refunded thereby, then such Bonds may not be
refunded without consent of the Owners of the unrefunded portion of the Bonds issued hereunder.

(b)  Additional Parity Bonds, including any other pari passu additional bonds as may
at any later date be authorized at an election held by the Issuer or otherwise, may also be issued, and
such Additional Parity Bonds shall be on a parity with the Bonds herein authorized if all of the
following conditions are met: 

(1) The Net Revenues of the Taxes for the calendar year immediately preceding
the issuance of the Additional Parity Bonds must have been not less than two (2)
times the highest combined principal and interest requirements for any succeeding
calendar year period on all bonds then outstanding, including any Additional Parity
Bonds theretofore issued and then outstanding, and any other bonds or other
obligations whatsoever then outstanding which are payable from the Taxes (but not
including bonds which have been refunded or provision otherwise made for their full
payment and redemption) and the Additional Parity Bonds so proposed to be issued;

(2) The payments to be made into the various funds provided for in the Bond
Ordinance must be current;  

(3) The existence of the facts required by paragraphs (i) and (ii) above must be
determined and certified to by the chief financial officer of the Issuer on the basis of
the public audits, books, records and/or accounts relating to the Parish Sales Tax and
the Capital Improvement Sales Tax, and for this purpose a system of cash receipts
rather than accrued accounting shall be used; and
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(4) The Additional Parity Bonds must be payable as to principal on March 1st of
each year in which principal falls due, beginning not later than three (3) years from
the date of issuance of said Additional Parity Bonds and payable as to interest on
March 1st and September 1st of each year.

ADDITIONAL PROVISIONS OF THE BOND ORDINANCE

Bond Ordinance to Constitute Contract

The provisions of the Bond Ordinance constitute a contract between the Issuer and
the Owner or Owners from time to time of the Bonds, and any Owner of any of the Bonds may either
at law or in equity, by suit, action, mandamus, or other proceedings, enforce and compel the
performance of all duties required to be performed by the Governing Authority as a result of issuing
the Bonds, and may similarly enforce the provisions of the Sales Tax Resolutions imposing the
Taxes and the Bond Ordinance. 

Tax Covenants of the Issuer

In providing for the issuance of the Bonds, the Issuer covenants in the Bond
Ordinance that it has a legal right to levy and collect the Taxes, to issue the Bonds and to pledge the
Net Revenues of the Taxes as herein provided, and that the Bonds will have a lien and privilege on
the Net Revenues of the Taxes subject only to the prior payment of the reasonable and necessary
expenses of collecting and administering the Taxes. 

Amendments to Bond Ordinance

No material modification or amendment of the Bond Ordinance, or of any ordinance
amendatory thereof or supplemental thereto, may be made without the consent in writing of the
Owners of two-thirds (b) of the aggregate principal amount of the Bonds then outstanding;
provided, however, that no such modification or amendment shall permit a change in the maturity
of the Bonds or the redemption provisions thereof, or a reduction in the rate of interest thereon, or
the promise of the Issuer to pay the principal of and the interest on the Bonds as the same shall come
due from the Net Revenues of the Taxes, or reduce the percentage of Owners required to consent to
any material modification or amendment of the Bond Ordinance, without the consent of the Owner
or Owners of the Bonds.

Defeasance

 Bonds or interest installments for the payment of which money shall have been set
aside and shall be held in trust (through deposit by the Governing Authority of funds for such
payment or otherwise) at the maturity date thereof shall be deemed to have been paid within the
meaning and with the effect expressed in the Bond Ordinance.  Bonds shall be deemed to have been
paid, prior to their maturity, within the meaning and with the effect expressed in the Bond Ordinance
if they have been defeased pursuant to Chapter 14 of Title 39 of the Louisiana Revised Statutes of
1950, as amended, or any successor provisions thereto.
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TAX EXEMPTION

Interest on Bonds

The delivery of the Bonds is subject to the opinion of Foley & Judell, L.L.P., Bond
Counsel, New Orleans, Louisiana, to the effect that interest on the Bonds is excluded from gross
income for federal income tax purposes (See Appendix “G”).

State Taxes

The opinion of Bond Counsel will state that under the provisions of Chapter 1 of Title
47 of the Louisiana Revised Statutes of 1950, as amended, interest on the Bonds owned by
corporations or residents of the State of Louisiana is exempt from Louisiana state income taxation
to the extent such interest is exempt from federal income taxation.

Alternative Minimum Tax Consideration

Except as hereinafter described, interest on the Bonds will not be an item of tax
preference for purposes of the federal alternative minimum tax on individuals and corporations.  The
Internal Revenue Code of 1986, as amended (the “Code”), imposes a 20% alternative minimum tax
on the “alternative minimum taxable income” of a corporation, if the amount of such alternative
minimum tax is greater than the amount of the corporation’s regular income tax.  Generally, a
corporation’s “alternative minimum taxable income” includes 75% of the amount by which a
corporation’s “adjusted current earnings” exceeds a corporation’s “alternative minimum taxable
income.  Interest on the Bonds will be included in a corporation’s “adjusted current earnings.”

General

The Code imposes a number of requirements that must be satisfied for interest on
state and local obligations to be excluded from gross income for federal income tax purposes.  These
requirements include limitations on the use of bond proceeds and the source of repayment of bonds,
limitations on the investment of bond proceeds prior to expenditure, a requirement that excess
arbitrage earned on the investment of certain bond proceeds be paid periodically to the United States,
except under certain circumstances, and a requirement that information reports be filed with the
Internal Revenue Service.

The opinion of Bond Counsel will assume continuing compliance with the covenants
in the Bond Ordinance pertaining to those sections of the Code which affect the exclusion from gross
income of interest on the Bonds for federal income tax purposes and, in addition, will rely on
representations by the Issuer with respect to matters solely within the knowledge of the Issuer, which
Bond Counsel has not independently verified.  If the Issuer should fail to comply with the covenants
in the Bond Ordinance or if the foregoing representations should be determined to be inaccurate or
incomplete, interest on the Bonds could become included in gross income from the date of original
delivery of the Bonds, regardless of the date on which the event causing such inclusion occurs.

Owners of the Bonds should be aware that (i) the ownership of tax-exempt
obligations, such as the Bonds, may result in collateral federal income tax consequences to certain
taxpayers and (ii) certain other federal, state and/or local tax consequences may also arise from the
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ownership and disposition of the Bonds or the receipt of interest on the Bonds. Furthermore, future
laws and/or regulations enacted by federal, state or local authorities may affect certain owners of the
Bonds. All prospective purchasers of the Bonds should consult their legal and tax advisors regarding
the applicability of such laws and regulations and the effect that the purchase and ownership of the
Bonds may have on their particular financial situation.

Qualified Tax-Exempt Obligations  (Non-Bank Deductibility)

The Tax Reform Act of 1986 revised Section 265 of the Code so as to generally deny
financial institutions 100% of the interest deductions that are allocable to tax-exempt obligations
acquired after August 7, 1986.  However, an exception is permitted under the Tax Reform Act of
1986 for certain qualified tax-exempt obligations which allows financial institutions to continue to
treat the interest on such obligations as being subject to the 20% disallowance provision under prior
law if the Issuer, together with certain subordinate entities, reasonably expects that it will not issue
more than $10,000,000 of governmental purpose bonds in a calendar year and designates such bonds
as “qualified tax-exempt obligations” pursuant to the provisions of Section 265(b)(3)(B) of the Code.
The Bonds are not designated as “qualified tax-exempt obligations” pursuant to Section
265(b)(3)(B) of the Code.

Tax Treatment of Original Issue Premium

The Bonds maturing March 1, ____ to March 1, ____, inclusive (the “Premium
Bonds”), are being offered and sold to the public at prices in excess of their stated principal amounts. 

Such excess is characterized as a “bond premium” and must be amortized by an
investor purchasing the Premium Bonds on a constant yield basis over the remaining term of the
Premium Bonds in a manner that takes into account potential call dates and call prices.  An investor
cannot deduct amortized bond premium related to a tax-exempt bond for federal income tax
purposes.  However, as bond premium is amortized, it reduces the investor’s basis in the Premium
Bonds.  Investors who purchase Premium Bonds should consult their own tax advisors regarding the
amortization of bond premium and its effect on the Premium Bonds’ basis for purposes of computing
gain or loss in connection with the sale, exchange, redemption or early retirement of the Premium
Bonds.

Original Issue Discount

The Bonds maturing March 1, _____ to March 1, _____, inclusive (the “OID
Bonds”), are sold to their original owners at a discount.  The difference between the initial public
offering prices and their stated amounts constitutes original issue discount treated as interest which
is excluded from gross income for federal income tax purposes and which is exempt from all present
State taxation subject to the caveats and provisions described herein.

Owners of OID Bonds should consult their own tax advisors with respect to the
determination for federal income tax purposes of original issue discount accrued with respect to such
OID Bonds as of any date, including the date of disposition of an OID Bond and with respect to the
state and local consequences of owning OID Bonds.
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Changes in Federal and State Tax Law

From time to time, there are legislative proposals in the Congress and in the states
that, if enacted, could alter or amend the federal and state tax matters referred to herein.  In addition,
such legislation (whether currently proposed, proposed in the future or enacted) could affect the
market value or marketability of the Bonds.  For example, on going negotiations between the
Executive and Legislative Branches of the United States government to resolve federal budget
deficits may result in the enactment of tax legislation that could significantly reduce the benefit of,
or otherwise affect, the exclusion of gross income for federal income tax of interest on all state and
local obligations, including the Bonds.  It cannot be predicted whether or in what form any such
proposals might be enacted or whether if enacted such proposals would apply to bonds issued prior
to enactment. In addition, regulatory actions are from time to time announced or proposed and
litigation is threatened or commenced which, if implemented or concluded in a particular manner,
could adversely affect the market value of the Bonds.  It cannot be predicted whether any such
regulatory action will be implemented, how any particular litigation or judicial action will be
resolved, or whether the Bonds or the market value thereof would be impacted thereby.  Prospective
purchasers of the Bonds should consult their tax advisors regarding any pending or proposed
legislation, regulatory initiatives or litigation. 

LEGAL MATTERS

No litigation has been filed questioning the validity of the Bonds or the security
thereof and a certificate to that effect will be delivered by the Issuer to the Purchaser upon the
issuance of the Bonds.

The approving opinion of Foley & Judell, L.L.P, Bond Counsel, will be printed on
the Bonds.  The opinion of Bond Counsel is limited to the matters set forth therein, and Bond
Counsel is not passing upon the accuracy or completeness of this Official Statement.  Bond
Counsel’s opinion is based on existing law, which is subject to change. Such opinion is further based
on factual representations made to Bond Counsel as of the date thereof.  Bond Counsel assumes no
duty to update or supplement its opinion to reflect any facts or circumstances that may thereafter
come to Bond Counsel’s attention, or to reflect any changes in law that may thereafter occur or
become effective.  Moreover, Bond Counsel’s opinion is not a guarantee of a particular result and
is not binding on the Internal Revenue Service or the courts; rather, such opinion represents Bond
Counsel’s professional judgment based on its review of existing law and in reliance on the
representations and covenants that it deems relevant to such opinion.

A manually executed original of such opinion will be delivered to the Purchaser on
the date of payment for and delivery of the Bonds.  The form of said legal opinion appears in
Appendix “G” to this Official Statement.  For additional information regarding the opinion of Bond
Counsel, see the preceding section titled “TAX EXEMPTION.”  The compensation of Bond Counsel
is contingent upon the sale and delivery of the Bonds.

UNDERWRITING

The Bonds are being purchased by Raymond James & Associates, Inc., New Orleans,
Louisiana (the “Underwriter”) at a purchase price of $_________________ (representing the
principal amount of the Bonds, [plus an original issue premium/less an original issue discount] of
$_____________, and less Underwriter’s discount of $____________).
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BOND RATING

Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC
business (“S&P”) has assigned it municipal debt rating of “___” to the Bonds.  Such rating reflects
only the views of S&P and is not a recommendation to buy, sell or hold the Bonds.  Any desired
explanation of the significance of such rating should be obtained from Standard & Poor's Public
Finance Ratings, Lincoln Plaza, Suite 3200, 500 N. Akard, Dallas, TX 75201, telephone 214-871-
1400.  Generally, a rating agency bases its rating on the information and materials furnished to it and
on investigations, studies and assumptions of its own.  There is no assurance such rating will
continue for any given period of time or that such rating will not be revised downward or withdrawn
entirely by the rating agency, if in the judgment of S&P, circumstances so warrant.  Any such
downward revision or withdrawal of such rating may have an adverse effect on the market price of
the Bonds.

GOVERNING AUTHORITY

The Issuer is governed by the Terrebonne Parish Council of the Parish of Terrebonne,
State of Louisiana.  Said Council consists of nine members.  The names of the members of the
Governing Authority, as well as its Parish President, appear at the beginning of this Official
Statement.

CONTINUING DISCLOSURE

The Issuer will, pursuant to a Continuing Disclosure Certificate, covenant for the
benefit of Bond owners to provide certain financial information and operating data relating to the
Issuer in each year no later than six (6) months from the end of the Issuer’s fiscal year, with the first
such report due not later than June 30, 2014 (the “Annual Report”), and to provide notices of the
occurrence of certain enumerated events, if deemed by the Issuer to be material.  The Annual Report
will be filed by the Issuer with the MSRB (and with any future Louisiana officially designated State
Information Depository).  Any notices of material events will be filed by the Issuer with the MSRB
(and with any future Louisiana officially designated State Information Depository).  The specific
nature of the information to be contained in the Annual Report or the notices of material events is
set forth herein under the caption “APPENDIX H - Form of Continuing Disclosure Certificate.” 
These covenants have been made in order to assist the Purchaser in complying with S.E.C. Rule
15c2-12(b)(5) (the “Rule”).  Except as provided in the Continuing Disclosure Certificates, the Issuer
has not undertaken to provide all information investors may desire to have in making decisions to
hold, sell or buy the Bonds. 

The Issuers Dissemination Agent for the above information is the Chief Financial
Officer of the Governing Authority, or any successor Dissemination Agent designated by the Issuer,
whose mailing address is P.O. Box 2768, Houma, Louisiana 70361, telephone 985-873-6459.

The Issuer has filed all continuing disclosure reports currently required by its prior
undertakings under the Rule; however, not all reports were timely filed.  On February 18, 2012, the
Issuer satisfied the reporting requirements for fiscal years 2007, 2008, 2009, 2010 and 2011.  The
Issuer has established procedures with respect to all undertakings (including those in connection with
the Bonds) to ensure proper filing of such reports with the MSRB in the future.
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ADDITIONAL INFORMATION

For any additional information concerning the Issuer, please address Ms. Jamie J.
Elfert, Chief Financial Officer, Terrebonne Parish Consolidated Government, P.O. Box 2768,
Houma, Louisiana 70361, telephone 985-873-6459.  For additional information concerning the
Bonds now offered for sale, please address Foley & Judell, L.L.P., Bond Counsel, 365 Canal Street,
Suite 2600, New Orleans, Louisiana 70130, telephone 504-568-1249.

The Issuer and Bond Counsel are familiar with the Disclosure Guidelines for State
and Local Government Securities published by the Government Finance Officers Association
(January 1991 edition).

Hurricanes Katrina and Rita

The Parish is just 50 miles southwest of New Orleans, Louisiana, which was
devastated by the flood waters resulting from Hurricane Katrina.  Because the Parish was on the west
side of the storm, the majority of the damage it experienced was the result of wind.  The Parish
expended $2,500,000 for Hurricane Katrina, for debris removal, infrastructure repairs and personnel
costs.

In the days before Hurricane Rita made landfall, its track 200 miles south of the
Parish coastline brought a 9-foot surge of water, which flooded in excess of 8,000 structures in the
lower end of the Parish.  The Parish expended in excess of $1,900,000 for additional debris removal,
repairs for the erosion to road shoulders and asphalt damage, repairs to parish facilities and
emergency protection.

For both storms, the Parish has received up to 72% reimbursement from FEMA. 
Some of the reimbursements are pending work completion and others are in appeal.

Immediately following Hurricanes Katrina and Rita, the Parish’s sales tax collections
rose 45% in the month of October 2005, and increased 25%  for the 12 months following the storms. 
The following 6 months reflected slight increases over what was considered an unusual year of
taxable sales.  Part of this resulted from regular growth which was reflected in pre-storm months,
and the remainder was a result of the increased demand for goods and services in the neighboring
parishes due to the repair and replacement of storm damaged properties, equipment and furnishings.

 Another factor was an astronomical post-storm inflation rate immediately experienced in the area. 
With a shortage in labor, competitive wages inflated the cost of business and triggered a rise in sales
tax collections from higher taxable sales and services.   

The Parish’s households and businesses steadily replace storm-damaged assets
resulting in inflated sales tax collections.  These purchases primarily came from the lower-end of the
Parish severely damaged by flood waters and several adjoining parishes who were for the most part,
cut off from the retail markets.   The excess collections enabled the Parish to finance increases in
labor costs and several non-recurring capital improvements.  
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Hurricanes Gustav and Ike

The eye of Hurricane Gustav made landfall on September 1, 2008, as a Category 2
storm, with sustained winds between 96 and 110 mph. 1,900,000 million people fled from
Louisiana’s coastline parishes for safety.  Shortly thereafter, Hurricane Ike made landfall along the
Texax coast, but pushed a surge of water through the lower and eastern areas of Terrebonne Parish.

Although the Parish has non-federal levees in place that have served their purpose for many storm
events, the water from Hurricane Ike breached the Montegut Levee and overtopped many others. 
The storm surge took several weeks to fully drain from many low-lying areas.  

It is believed that at least 2,500 homes flooded in the Parish based on the  claims from
the National Flood Insurance Program and the Residential Substantial Damage Estimates available
through FEMA.  A survey by the Parish Department of Planning and Zoning shows that as many as
800 residential structures are thought to be abandoned due to the hurricanes or past flood events;
fortunately, over 1,400 structures elevated above the ABFE and 6,200 partially elevated structures
suffered no flood damage.

The National Flood Insurance Program estimates suggest that there was over
$60,000,000 in residential property damage from the two storms.  2,342 acres of cropland in
Terrebonne Parish flooded at the peak of the harvest season due to Hurricane Ike, resulting in a loss
of revenue of approximately $3,870,000 to the agricultural community.  New construction projects
were delayed at least 30 days due to power and supply disruptions, as well as reprioritization of
construction crews.  8,000 businesses had to shut down operations for some period of time due to
evacuation or power outages.  

The Parish does not expect that there will be any material adverse effect on its
financial operations or its ability to repay its debt as a result of the storms. 

Hurricane Isaac

Hurricane Isaac made landfall on August 29, 2012, the 7th anniversary of Hurricane
Katrina, as a Category 1 storm, with the eye passing just 10 miles west of the City of Houma in the
Parish.  The Parish was largely spared significant damage from the storm, but experienced some
power outages, minor flooding, and minimal damage to private property and public infrastructure.

The Governing Authority of the Parish does not expect that there will be any material
adverse affect on its financial operations or its ability to repay its debt as a result of such hurricanes.

Gulf Oil Spill

On April 20, 2010, the Deepwater Horizon, an offshore drilling rig located off the
State’s southeast coast in the Gulf of Mexico, exploded and sank two days later spilling crude oil
into the Gulf.  Soon after, the U.S. Government declared a moratorium on permits for new wells
being drilled using floating oil rigs and an immediate halt to drilling operations in the Gulf of
Mexico.  Though there was no damage to the Parish or any of its property, a portion of the Parish’s
economy is dependant upon oil revenues.  The moratorium has now been lifted, and the number of
permits approved by the government has returned to pre-spill levels.
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CERTIFICATION AS TO OFFICIAL STATEMENT

At the time of payment for and delivery of the Bonds, the Issuer will furnish the
Underwriter a certificate signed by the Clerk of the Governing Authority to the effect that (i) the
descriptions and statements, including financial data, of or pertaining to the Issuer on the date of the
Preliminary Official Statement, on the date of the Official Statement, on the date of the sale of the
Bonds and on the date of the delivery thereof, were and are true in all material respects, and, insofar
as such matters are concerned, the Official Statement did not and does not contain an untrue
statement of a material fact or omit to state a material fact necessary to make the statements therein,
in light of the circumstances under which they were made, not misleading, (ii) insofar as the
descriptions and statements, including financial data, of or pertaining to governmental and/or non-
governmental entities other than the Issuer and their activities contained in the Official Statement
are concerned, such descriptions, statements, and data have been obtained from sources which the
Issuer believes to be reliable and the Issuer has no reason to believe that they are untrue or
incomplete in any material respect, and (iii) there has been no adverse material change in the affairs
of the Issuer between the date of the Official Statement and the date of delivery of the Bonds.

MISCELLANEOUS

This Official Statement has been deemed to be final by the Issuer as of its date, within
the meaning of Rule 15c2-12 of the Securities and Exchange Commission, except for the permitted
omissions under said Rule.

This Official Statement has been prepared in connection with the initial offering and
sale of the Bonds to the purchasers on the date hereof and is not intended for use in connection with
any subsequent sale, reoffering or remarketing of the Bonds.  Subsequent purchasers must therefore
rely on their own examination of the offering, including the merits and the risks involved.

Potential purchasers of the Bonds should consult their own tax advisors as to the
consequences of investing in the Bonds.  Also, see “TAX EXEMPTION” herein.

PARISH OF TERREBONNE,
 STATE OF LOUISIANA

 /s/                               
Michel H. Claudet
Parish President

 /s/                               
Beryl Adams Amedée
Council Chairwoman

  /s/                           
Charlette D. Poche

Clerk of the Council
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FINANCIAL AND STATISTICAL DATA RELATIVE TO
 THE PARISH OF TERREBONNE, STATE OF LOUISIANA

Area of the Issuer

The Parish of Terrebonne (the “Issuer” or the “Parish”) was established March 22, 1822, and
is located in the southeastern region of the State of Louisiana, on the coast of the Gulf of Mexico.  The
statistics on the land area of the Parish change from time to time primarily due to coastal erosion.  According
to U. S. Census estimates, the total land area of Terrebonne Parish was approximately 1,231.82 square miles
in 2010 compared to approximately 1,254.9 square miles in 2000, and currently has a total area of
approximately 1,894.04 square miles, as compared to the original 2,100 square miles.  The smaller size of
the Parish today is.  Terrebonne Parish comprises approximately 4% of the total area of the State of Louisiana
and is larger in area than the State of Rhode Island, which has an area of approximately 1,545 square miles. 
Terrebonne Parish is the second largest parish in size located in Louisiana, and the only incorporated
municipality in the Parish is Houma (33,745).

Population of the Parish

Year Population
1950 43,328
1960 60,771
1970 76,049
1980 94,393
1990 96,982
2000 104,503
2010 111,860

2011 111,917

Sources: U.S. Census; Louisiana Census.

Assessed Valuations of the Parish

Tax Taxable Homestead Total
 Year Assessed Value  Exemptions Assessed Value
2002 $400,366,940 $141,038,005 $541,404,945
2003 425,904,635 145,170,545 571,075,180
2004 461,860,250 151,796,400 613,656,650
2005 487,920,910 157,664,330 645,585,240
2006 532,633,035 160,970,875 693,603,910
2007 597,159,780 164,226,815 761,386,595
2008 709,298,030 169,519,980 878,818,010
2009 722,165,295 171,242,510 893,407,805
2010 741,791,975 172,892,410 914,684,385

   2011 770,363,925 175,348,725 945,712,650
   2012 810,700,735 179,113,825 989,814,560

Sources:  Louisiana Tax Commission; Terrebonne Parish Assessor.

Assessed Valuation - By Classification of Property 

A summary of the assessed valuations of the Parish by classification of property
follows:

  2008    2009    2010    2011    2012  
Real Estate $456,080,830 $468,174,820 $479,017,105 $507,468,020 $550,626,415
Personal Property 346,767,160 347,423,675 351,953,280 351,744,320 344,464,845
Public Service Property   75,970,020   77,809,310   83,714,000   86,500,310   94,723,300

  Total $878,818,010 $893,407,805 $914,684,385 $945,712,650 $989,814,560

Sources:  Louisiana Tax Commission; Terrebonne Parish Assessor.
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A detailed breakdown of the assessed valuation of the property in the Parish by
classification for the previous five tax years follows:

      Classification        2008    2009    2010    2011    2012  
Land $116,950,090 $118,633,000 $120,125,780 $124,774,465 $133,782,210
Improvements 339,130,740 349,541,820 358,891,325 382,693,555 416,844,205
Inventories 68,832,455 76,909,100 77,547,050 7,8201880 80,117,100
Machinery and Equipment 53,201,765 56,017,620 58,742,200 63,019,180 67,109,090
Business Furniture & Fixtures 6,980,275 6,936,045 7,220,205 7,392,410 7,083,925
Miscellaneous Property 33,458,460 30,715,645 32,948,770 31,815,010 33,484,925
Watercraft 5,858,865 6,026,925 10,475,125 14,942,005 15,619,620
Financial Institutions 18,497,820 17,431,470 15,072,700 15,427,260 15,282,860
Pipelines 6,609,360 7,992,445 9,661,580 10,514,505 8,921,860
Oil & Gas Surface Equipment 22,654,730 21,593,050 34,728,585 29,912,200 28,173,045
Oil & Gas Wells 113,664,340 99,316,180 86,233,185 88,450,275 77,490,695
Drilling Rigs 17,009,090 24,485,195 19,323,880 12,069,595 11,181,725
Public Service Corporations      75,970,020   77,809,310   83,714,000   86,500,310   94,723,300

$878,818,010 $893,407,805 $914,684,385 $945,712,650 $989,814,560
Source:  Louisiana Tax Commission.

Millage Rates

The recent trend in the ad valorem tax rates levied within the boundaries of the Issuer
follows:

                          Millage Rates                          
2008 2009 2010 2011 2012

Parishwide Taxes:
Schools 8.83 8.83 9.27 9.27 9.27
Retarded School Maintenance 5.33 5.33 5.33 5.33 5.33
Law Enforcement District 7.58 7.58 7.58 7.58 7.29
Drainage Bonds 1.62 1.62 1.62 1.62 1.29
Drainage Maintenance 7.31 7.31 7.31 7.31 7.31
Health Unit Maintenance 1.66 1.66 1.66 1.66 1.66
Sewerage Tax Bonds 0.87 0.74 0.74 0.74 0.48
Recreation Maintenance 2.06 2.06 2.06 2.06 2.06
Mental Health 0.42 0.42 0.42 0.42 0.42
Council on Aging 7.14 7.14 7.14 7.50 7.50
Sanitation District Maintenance 11.21 11.21 11.21 11.21 11.21
Roads and Bridges Bonds 1.14 1.27 1.27 1.27 1.02
Juvenile Detention - Houma 0.98 0.98 0.98 0.98 0.98
Terrebonne Levee District 4.89 4.89 4.89 4.89 4.89
Juvenile Detention - St. James 0.96 0.96 0.96 0.96 0.96
Assessment District 1.96 1.96 1.96 1.96 1.90
Veterans Memorial District -- -- -- 0.50 0.50

District and Parish Taxes:
Parish Tax (Outside Houma) 3.09 3.09 3.09 3.09 3.09
Parish Tax (Inside Houma) 1.55 1.55 1.55 1.55 1.55
Road Lighting District No. 1 5.60 5.60 5.60 4.00 3.84
Road Lighting District No. 2 1.00 1.00 1.00 1.00 1.50
Road Lighting District No. 3-A 2.92 3.75 3.75 3.40 3.00
Road Lighting District No. 4 2.11 2.11 2.11 2.11 2.50
Road Lighting District No. 5 4.77 5.77 5.77 4.70 4.00
Road Lighting District No. 6 4.00 3.15 3.15 3.15 2.80
Road Lighting District No. 7 2.10 2.10 2.10 2.10 2.94
Road Lighting District No. 8 1.75 2.50 2.50 2.50 2.50
Road Lighting District No. 9 1.00 2.00 2.00 2.00 2.00
Road Lighting District No. 10 2.30 2.30 2.30 2.30 2.30
Road District No. 6 Maintenance 0.81 0.81 0.81 0.81 0.82
Bayou Blue Fire District Maintenance 10.00 10.00 10.00 10.00 10.00
Bayou Cane Fire District Maintenance 18.87 18.87 18.87 18.87 17.96

(table continued on next page)
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                          Millage Rates                          
2008 2009 2010 2011 2012

District and Parish Taxes:
Coteau Fire District Maintenance 18.00 18.00 18.00 18.00 18.00
Schriever Fire District Bonds 1.50 1.50 1.00 6.00 6.00
Schriever Fire District Maintenance 12.00 12.00 12.00 12.00 12.00
Village East Fire District Maintenance 8.00 8.00 14.11 14.11 13.77
Fire Protection District No. 4-A Bonds 2.40 2.40 2.40 2.60 2.60
Fire Protection District No. 4-A Maintenance 15.30 15.30 15.30 15.30 15.30
Fire Protection District No. 5 Bonds -- 6.50 9.60 11.00 11.00
Fire Protection District No. 5 Maintenance 16.00 16.00 16.00 16.00 16.00
Fire Protection District No. 6 Maintenance 16.00 16.00 16.00 16.00 16.00
Fire Protection District No. 7 Bonds 3.25 2.50 2.60 3.35 2.30
Fire Protection District No. 7 Maintenance 16.15 16.15 16.15 16.15 16.15
Fire Protection District No. 8 Maintenance 10.52 10.52 10.52 10.52 10.52
Fire Protection District No. 9 Maintenance 15.00 15.00 15.00 15.00 15.00
Fire Protection District No. 10 Bonds 4.00 7.00 5.00 5.00 5.00
Fire Protection District No. 10 Maintenance 23.00 23.00 23.00 23.00 23.00
Recreation District No. 1 Bonds 2.40 2.40 2.40 2.40 2.40
Recreation District No. 1 Maintenance 7.00 7.00 7.00 7.00 7.00
Recreation District No. 2 Maintenance 5.00 5.00 5.00 5.00 5.00
Recreation District No. 3 Maintenance 7.00 7.00 7.00 7.00 7.00
Recreation District No. 4 Maintenance 6.91 6.91 6.91 6.91 6.91
Recreation District No. 5 Maintenance 10.49 11.00 11.00 11.00 11.00
Recreation District No. 6 Bonds 4.00 4.00 2.20 2.38 2.38
Recreation District No. 6 Maintenance 10.00 10.00 10.00 10.00 10.00
Recreation District No. 7 Maintenance 9.50 9.50 9.50 9.50 9.50
Recreation District No. 8 Maintenance 9.00 9.00 9.00 9.00 9.00
Recreation District No. 9 Maintenance 10.00 15.00 15.00 15.00 15.00
Recreation District No. 10 Bonds 4.00 -- -- -- --
Recreation District No. 10 Maintenance 11.45 11.45 11.45 11.45 11.45
Recreation District No. 11 Maintenance 10.00 10.00 10.00 10.00 10.00

Municipal Taxes:
City of Houma General Fund 6.38 6.38 6.38 6.38 6.38
Houma Fire Protection 4.80 5.08 5.08 5.08 5.08
Houma Police Protection 4.80 5.08 5.08 5.08 5.08

Sources:  Louisiana Tax Commission and Terrebonne Parish Assessor.

Tax Collection Record

The Issuer reported the following ad valorem tax collection record:

      Collected within the
Fiscal Collection Total Tax      Fiscal Year of the Levy     Collections        Total Collections to Date       
Year Year Ended Levy for   Percentage    In Subsequent  Percentage 

Ended 12/31 December 31    Fiscal Year   Amount of Levy         Years          Amount  of Levy  
2006 2007 $23,497,310 $23,306,987 99.19% $(51,085)* $23,255,902 98.97%
2007 2008 26,267,972 25,866,447 98.47% (2,276)* 25,864,171 98.46%
2008 2009    30,968,284 30,638,369 98.93%   157,120 30,795,489 99.44%
2009 2010 31,779,697**         31,270,946 98.40% 24,973 31,295,919 98.48%
2010 2011   32,605,552**         30,652,266 94.94% 40,167 30,692,433 95.06%
2011 2012       32,846,727 *** *** ***            *** ***

“Total Tax Levy” represents the taxpayer portion of the original levy of the Assessor.  The amounts to be paid by the taxpayer are ultimately collected in full
except for those adjustments due to assessment error or delayed homestead exemptions.

For financial statement reporting, ad valorem taxes represent total tax levy plus delinquent tax collections.

* The collections in 2006 & 2007 include significant taxes paid under protest that were upheld and refunded during the period.
** 2009-2010 Total Tax Levy was adjusted for the creation of a separate governing authority for the Terrebonne Fire Protection District No. 8.
***Currently being collected.
Source: Sheriff and Ex-Officio Tax Collector’s Grand Recapitulation of the Assessment Roll for the Parish of Terrebonne.
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Leading Taxpayers

The ten largest property taxpayers of the Issuer and their 2012 assessed valuations
follow:

2012 Assessed
    Name of Taxpayer      Type of Business   Valuation 

1. Hilcorp Energy Company Oil & Gas $  39,837,890
2. Petroleum Helicopters, Inc. Oil Field Services 27,595,305
3. S C F Marine, Inc Marine/Towing Co 14,441,860
4. Shell Pipeline Company Oil Pipeline 12,733,875
5. Tennessee Gas Pipeline Oil Pipeline 12,522,060
6. Apache Corporation Oil Company 12,256,990
7. Hercules Drilling Company Oilfield Drilling 11,536,090
8. Entergy Louisiana, Inc Electric Utility 9,771,380
9. Transcontinental Gas Pipeline Oil Pipeline 8,848,070

10. Bell South Communications Telecommunications     8,415,830
$157,959,350*

______________________
*  Approximately 19.48% of the 2012 taxable assessed valuation of the Issuer.
Source:  Terrebonne Parish Assessor’s Office.

SUMMARY DEBT STATEMENT
AS OF MARCH 2, 2013

(For additional information, see Appendix “E” of this Official Statement)

A. Direct Debt of the Parish of Terrebonne

Type of Obligation Principal Outstanding
Unlimited Ad Valorem Tax Bonds $16,970,000
Sales Tax Bonds 40,670,000
Sewer Revenue Bonds 17,000,000
Morganza Levee Improvement Bonds 47,975,000

B. Underlying Debt of the Parish School Board of the Parish of Terrebonne

Type of Obligation Principal Outstanding
LCDA QZAB $     206,044
Revenue Bonds (Taxable QSCB) 10,000,000
Sales Tax Bonds (Taxable QSCB) 11,460,775

C. Underlying Debt of the Law Enforcement District

Type of Obligation Principal Outstanding
Revenue Anticipation Notes $  2,077,935

D. Underlying Debt of Hospital Service District No. 1

Type of Obligation Principal Outstanding
Hospital Revenue Bonds $62,470,000

E. Underlying District Debt

Type of Obligation Principal Outstanding
Unlimited Ad Valorem Tax Bonds

a. Schriever Fire Protection District                                    $  2,745,000
b. Fire Protection District No. 4-A 420,000
c. Fire Protection District No. 5 1,440,000
d. Fire Protection District No. 7 1,320,000
e. Fire Protection District No. 10 755,000
f. Recreation District No. 1 525,000
g. Recreation District No. 6 1,240,000
h. Recreation District No. 10 50,000
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Type of Obligation Principal Outstanding
Certificates of Indebtedness

a. Coteau Fire Protection District $     151,314
b. Fire Protection District No. 6 450,000
c. Recreation District No. 6 114,000
d. Recreation District No. 11 345,000

F. Underlying Debt of the Terrebonne Port Commission

Type of Obligation Principal Outstanding
Certificates of Indebtedness $  3,512,000

G. Underlying Debt of Terrebonne Parish Communications District

Type of Obligation Principal Outstanding
Certificates of Indebtedness $     250,000

H. Underlying Debt of Consolidated Waterworks District No. 1

Type of Obligation Principal Outstanding
Water Revenue Bonds $28,548,000

I. Underlying Debt of Terrebonne Parish Veterans’ Memorial District 

Type of Obligation Principal Outstanding
Limited Tax Bonds $  1,435,000

J. Underlying Municipal Bonded Debt of the City of Houma

Type of Obligation Principal Outstanding
Certificates of Indebtedness $  1,785,000 

K. Underlying Debt of the Houma Area Convention and Visitors Bureau

Type of Obligation Principal Outstanding
Certificates of Indebtedness $       60,000 

FINANCIAL INFORMATION

Audit Report

Included in Appendix “B” hereto is the Comprehensive Annual Financial Report of
the Issuer for the for the fiscal year ended December 31, 2011, audited by Bourgeois Bennett,
Certified Public Accountants, and their report, dated as of June 27, 2012, is included therein.  The
audited financial statements pertaining to the Issuer which are included in this Official Statement
have been included in reliance upon said report; however, such Auditors have not consented to
inclusion of the financial statements herein and have not performed any additional review
procedures related thereto.  The Auditors did not perform any procedures relating to any of the
information in this Official Statement.

The unaudited financial statements of the Issuer for the fiscal year ended December
31, 2012 are included in Appendix “C.”

Budget

A summary of the Issuer’s Budget for the year ending December 31, 2013 is included
in Appendix “D.”
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Bank Balances

The following balances were reported by the Issuer in the various funds and accounts
which it administers for itself and others as of December 31, 2012:

                               Balances                             
    Fund          Cash      Investments     Total    
General Fund $12,957,329 $(19,153,713) $(6,196,384)
Dedicated Emergency Fund -- 1,729,185 1,729,185
Terrebonne Juvenile Detention -- 1,924,644 1,924,644
Parish Prisoners Fund -- 1,666,304 1,666,304
Public Safety Fund 70,494 2,992,295 3,062,789
Non-District Recreation -- 697,036 697,036
JAG - Justice Assistance Grant 1,403 (50,000) (48,597)
LA Tourism Recovery PGM -- 995,938 995,938
Marshals’ Fund -- 404,165 404,165
GIS Tech Fund-Assessor -- 250,000 250,000
Coastal Restoration/Preservation -- 1,257,337 1,257,337
LCLE -- (25,163) (25,163)
Hazard Mitigation Grant 401,921 (175,588) 226,333
Moderate Rehab SRO -- (4,480) (4,480)
Section 8 Vouchers 776,064 (300,112) 475,952
Dept of Education -- 10,483 10,483
FEMA -- 131,408 131,408
Housing/Urban Development Grant 148,410 21,102 169,512
Severe/Repetitive Loss 129,383 (50,583) 78,801
Department of Energy -- (7,322) (7,322)
Department of Labor-CSBG Grant 28,860 (31,012) (2,153)
Department Health/Human Service -- 117,141 117,141
HMGP-Gustav (1786) 87,305 (248,021) (160,716)
DHAP-Ike -- 130,597 130,597
FTA-ARRA -- (22,708) (22,708)
Terrebonne Homeless Shelter 2,276 (4,947) (2,671)
Home Invest Partnership 38,308 (60,594) (22,286)
FEMA Emergency Food Shelter 1 (680) (679)
FTA Grant 750,824 83,722 834,546
FTA- City of Thibodaux -- (10,769) (10,769)
HUD Head Start Program -- 47,230 47,230
Federal Highway Admin. --- 23,480 23,480
HUD CDBG Recovery 217,018 -- 217,018
Parish Transportation -- 567,405 567,405
Road and Bridge Fund -- 1,860,624 1,860,624
Drainage Tax Fund -- 6,883,307 6,883,307
Sales Tax Revenue Fund -- 2,935,830 2,935,830
Road District #6 -- 151,072 151,072
Fire District 8 -- 7,115 7,115
Road Lighting District #1 -- 709,243 709,243
Road Lighting District #2 -- 218,762 218,762
Road Lighting District #3 -- 929,363 929,363
Road Lighting District #4 -- 245,764 245,764
Road Lighting District #5 -- 177,567 177,567
Road Lighting District #6 -- 390,614 390,614
Road Lighting District #7 -- 510,238 510,238
Road Lighting District #8 -- 118,924 118,924
Road Lighting District #9 -- 154,244 154,244
Road Lighting District #10 -- 266,052 266,052
Health Unit Fund -- (633,966) (633,966)
Terrebonne ARC -- 715,434 715,434
Parishwide Recreation Fund (16,452) 939,885 923,433
Mental Health Unit               -- 383,583 383,583
Levee District-Bonds $               -- $   7,351,191 $   7,351,191
Terrebonne Levee & Conservation District -- 14,297,939 14,297,939

(table continued on next page)
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                              Balances                              
    Fund          Cash      Investments      Total     
Emergency Event  (8,286) (8,286)
Criminal Court Fund 398,837 731,433 1,130,270
Utilities System Fund 1,520,236 30,291,903 31,812,139
Utility Maintenance and Operation Fund -- (1,240,945) (1,240,945)
Capital Adds & Contingency -- (217,874) (217,874)
GIS Mapping System -- 404,939 404,939
Sewerage Fund 430,978 (612,381) (181,403)
Sewerage Capital R & R Fund   -- 3,887,477 3,887,477
2010 Sewer Bond Sinking -- 6,568,140 6,568,140
2010 Sewer Bond Reserve -- 231,985 231,985
Sanitation Fund 356,573 10,904,330 11,260,903
Insurance Control Fund  -- (451,431) (451,431)
Group Insurance Fund 2,091,058 785,217 2,876,275
Human Resources Fund -- 76,210 76,210
General Liability Loss Fund -- (834,099) (834,099)
Auto Liability Loss Fund -- 654,570 654,570
Work Comp Loss Fund -- (13,887) (13,887)
Utility and Gas Claims -- 1,964,893 1,964,893
AISL G/L -- 654,491 654,491
Public Officials Liability             -- (42,417) $  (42,417)
Pollution Environ Liability -- 396,119 396,119
Centralized Purchasing -- (253,231) (253,231)
Civic Center 1,802,002 375,381 2,177,383
Information Technology -- (145,849) (145,849)
Centralized Fleet Management -- (113,539) (113,539)
P/S Pension & Relief -- (55,270) (55,270)
Road and Bridge Bond Sinking -- 963,864 963,864
Capital Improvement Bond Reserve -- 2,327,118 2,327,118
Capital Improvement Bond Sinking -- 2,720,915 2,720,915
2008 Sewer Bond S/F -- 599,606 599,606
Parishwide Drainage Bond Sinking -- 897,171 897,171
Levee Sinking Fund -- 1,324,154 1,324,154
Levee Reserve Fund -- 2,205,019 2,205,019
Parish Jail (B/S) -- 83 83
S/S Aragon Rd Pav Assmt -- 1 1
Lazy Acres/Allemand S/F -- 1 1
Kramer/Maplewood S/F -- 1 1
Royce St. Sewerage -- 1 1
Terre Port Commission -- (27,201) (27,201)
T P Vet Bond Capital -- 1,305,864 1,305,864
Recreation District # 11 -- (48,804) (48,804)
Schriever Fire Protection District -- 535,913 535,913
Village East Volunteer Fire Department -- 309,701 309,701
Library Tax Fund -- 944,912 944,912
Library Payroll -- (578,875) (578,875)
Schriever Fire Constr -- 3,941,439 3,941,439
Council on Aging -- 833,301 833,301
Schriever Fire Department Bond Sinking -- 246,732 246,732
Library Bond Sinking Fund -- 1,023,118 1,023,118
Library Bond Reserve Fund -- 1,082,440 1,082,440
Fire District 5 -- 192 192
Fire District 8 -- 537,347 537,347
IV D (Support Enforce) -- (24,021) (24,021)
Judicial Law Clerks -- $    (41,422) $      (41,422)
Recreation 3 -- (4,456) (4,456)
T P Vet Mem District -- 59,649 59,649
Thompson RD Const Trust -- 1 1
City Court Building FD -- (53) (53)
FD241 HUD CDBG Rec Cons -- (1,097,408) (1,097,408)
Parishwide Drainage Construction -- 14,989,985 14,989,985
Parishwide Sewerage Construction -- 2,065,988 2,065,988

(table continued on next page)
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                                     Balances                              
    Fund          Cash      Investments      Total     
Sewer Bonds (2,760,353) (2,760,353)
Capital Projects Control -- 5,860,341 5,860,341
Road Construction Fund -- 3,869,541 3,869,541
Civic Center Admin Building -- 3,852 3,852
Civic Center Construction Fund -- (4,028) (4,028)
1-1B Construction Fund -- 830,995 830,995
GO Bond Construction $20 Mill -- 3,952,990 3,952,990
Sales Tax Bond Construction Fund -- 7,690,542 7,690,542
GO Bond Construction Fund -- 6,666 6,666
San 2001 Bond Construction Fund -- (504,551) (504,551)
Landfill Closure Construction -- 153,481 153,481
1998 Public Improvement Construction -- 5,796,316 5,796,316
Insurance Clearing Fund 96,892 1,500,000 1,596,892
Investment Fund 18,241,326 -- 18,241,326
Payroll Fund (152,772) -- (152,772)
Disbursement Fund        10,197,260 __________ 10,197,260

TOTALS $50,575,534 $148,942,508 $199,518,042

Source:  Parish of Terrebonne.  Figures unaudited.

Outstanding Short Term Debt

According to the Chief Financial Officer, the Issuer has no short term indebtedness,
other than normal accounts payable or as otherwise stated in this Official Statement.

Default Record

According to the Chief Financial Officer, the Issuer has never defaulted in the
payment of its outstanding bonds or obligations.  

GASB 45

Effective with the fiscal year ended December 31, 2011, the Issuer implemented
Government Accounting Standards Board Statement Number 45 (“GASB 45”).  A summary of the
impact of the Issuer’s post employment benefit obligations on the finances of the Issuer is further
explained in Note D-Other Postemployment Benefits-of the 2011 audited financial statements of the
Issuer found in Appendix “C” hereto.  See page 71 of the audit.

ECONOMIC INDICATORS

Per Capita Personal Income

A comprehensive revision of the estimates of Per Capita Personal Income by State
were published in April 2012 by the Bureau of Economic Analysis of the U.S. Department of
Commerce.  The recent trends in revised per capita personal income for Terrebonne Parish,
Louisiana, and the Nation are indicated in the following table:

          Per Capita Personal Income         
  2006    2007    2008   2009    2010  

Terrebonne Parish $31,649 $35,108 $38,907 $37,204 $37,330
Louisiana 33,287 35,794 37,861 36,177 37,039
United States 37,725 39,506 40,947 38,846 39,937

Source:  U.S. Department of Commerce, Bureau of Economic Analysis.  April 25, 2012.

(The personal income level for the United States is derived as the sum of the county estimates; it differs from the national income
and product accounts (NIPA) estimate of personal income because by definition, it omits the earnings of Federal civilian and military
personnel stationed abroad and others. It can also differ from the NIPA estimate because of different data sources and revision
schedules.)
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Employment

The Louisiana Workforce Commission has issued revised not seasonally adjusted
annual average statistics for various employment areas within Louisiana.  The revised not seasonally
adjusted annual average figures for Terrebonne Parish and the State were reported as follows:

Parish
Year Labor Force Employment Unemployment Rate State Rate
2007 54,301 52, 843 1,458 2.7 3.8
2008 55,778 53, 893 1,885 3.4 4.4
2009   53, 991 51,454 2,537 4.7 6.6
2010 54,770 51,732 3,038 5.5 7.5
2011 53,749 50,847 2,902 5.4 7.3

Source: Louisiana Workforce Commission.

The preliminary figures for December 2012 were reported as follows:

Parish
Month Labor Force Employment Unemployment Rate State Rate
12/12 55940 53802 2138 3.8 5.5*

*  The seasonally adjusted rate was 5.5.
Source:  Louisiana Workforce Commission. January 25, 2013.

The names of several of the largest employers located in the Issuer are as follows:

Approximate
No. of

  Name of Employer      Type of Business      Employees   
1. Terrebonne General Medical Center Medical Services 1,378
2. Offshore Drilling Co. Oil and Gas 1,300
3. Terrebonne Parish Consolidated Government Parish Government 600
4. Wal-Mart Stores, Inc Department Store 500
5. Chet Morrison Contractors, LLC Water, sewer and utility lines 500
6. Ctco Shipyard of Louisiana, LLC Holding Companies 458
7. Gulf Island Fabrication, Inc Fabricated structural metal 400
8. Terrebonne Parish Sheriff’s Office Law Enforcement 400
9. Wood Group Production Services, Inc Business Services 400
10. Delta Towing, LLC Towing and tugboat services 400

Source: Terrebonne Economic Development Authority.

There can be no assurance that any employer listed will continue to locate in the
Parish or continue employment at the level stated.  

(The remainder of this page intentionally left blank.)
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TERREBONNE PARISH CONCURRENT ECONOMIC INDICATORS  2008, 2009, 2010,
2011 AND SECOND QUARTER 2012  (All data not seasonally adjusted.)  

TERREBONNE PARISH
2008 2009 2010 2011 2012:2

EMPLOYMENT

Total 58,471 54,929 54,008 53,580 54,968
Agriculture, Forestry, Fishing, and Hunting 209 176 153 153 147
Mining 6,279 5,301 4,610 4,172 4,523
Utilities 212 210 229 241 235
Construction 3,650 3,337 3,446 3,364 3,478
Manufacturing 6,649 6,485 6,144 6,771 7,456
Wholesale Trade 2,005 1,920 1,856 1,901 1,831
Retail Trade 6,982 6,940 6,737 6,735 6,808
Transportation & Warehousing 3,500 3,171 3,147 3,217 3,489
Information 459 466 460 453 436
Finance & Insurance 1,181 1,206 1,194 1,178 1,205
Real Estate and Rental and Leasing 2,007 1,696 1,759 1,815 1,479
Professional & Technical Services 1,803 1,749 1,845 1,928 1,940
Management of Companies and Enterprises 332 322 320 300 327
Administrative and Waste Services 4,190 3,252 3,652 3,548 3,613
Educational Services * * * * *
Health Care and Social Assistance 6,397 6,565 6,643 6,756 6,660
Arts, Entertainment, and Recreation 396 397 364 307 348
Accommodation and Food Services 4,743 4,477 4,521 4,490 4,824
Other Services, except Public Administration 2,399 2,189 1,872 1,487 1,340
Public Administration 1,611 1,703 1,862 1,765 1,656

EARNINGS ($ in Thousands) Annual Annual Annual Annual Quarterly

Total $2,533,500 $2,409,938 $2,421,283 $2,458,325 $641,891
Agriculture, Forestry, Fishing, and Hunting 5,061 4,487 5,023 5,234 1,245
Mining 479,483 425,211 353,649 317,556 92,159
Utilities 9,887 9,882 10,345 11,064 2,593
Construction 185,869 176,987 185,706 184,591 47,590
Manufacturing 357,832 345,411 344,464 405,573 106,600
Wholesale Trade 99,547 89,077 88,288 92,221 22,981
Retail Trade 169,959 170,542 167,660 173,270 45,147
Transportation & Warehousing 203,646 191,285 200,911 209,303 61,600
Information 17,222 16,593 16,670 16,520 4,203
Finance & Insurance 50,552 54,078 51,007 54,740 13,614
Real Estate and Rental and Leasing 106,111 95,304 129,557 131,157 22,120
Professional & Technical Services 89,707 90,793 97,268 104,935 27,480
Management of Companies and Enterprises 16,158 14,874 15,402 14,803 4,588
Administrative and Waste Services 141,853 122,623 140,456 130,558 37,181
Educational Services * * * * *
Health Care and Social Assistance 262,201 269,628 277,886 288,494 70,822
Arts, Entertainment, and Recreation 7,296 7,538 7,033 5,643 1,446
Accommodation and Food Services 75,095 74,516 80,333 79,150 20,962
Other Services, except Public Administration 83,997 77,891 71,684 65,146 15,891
Public Administration 60,805 62,510 69,660 67,563 17,216

* Data non-publishable.

Source: Louisiana Workforce Commission.
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Banking Facilities

The Parish area is served by the following banks:

Banks
Capital One, National Association

Coastal Commerce Bank
Community Bank

First American Bank & Trust
IBERIABANK

JPMorgan Chase Bank, National Association
MidSouth Bank, N.A.

Regions Bank
South Louisiana Bank

Synergy Bank
Teche Federal Bank

Whitney National Bank
Woodforest National Bank

(The remainder of this page intentionally left blank.)
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TERREBOI'\:-\E PARJSH 
CO~SOUDATED GOYERN~\EN'f 

Junc27, 2012 

To the Hono111ble PariSh President, Members of I he PariSh Counctl 
And lite Crt ...ens of Terrebonne Partsh, Houma, Louis11na 

The Comprehensive Annu•l l'il\lllclal Report of the Terrebonne Parish Consolidated Government (l'atiflt 
Government) for tho year ended Oecemba' 31, 2011, is hereby submitted as mandated by the Home Rule 
Charter. Tho Home Rule Charter requires ll!at the Council shall provide for an 1111nual mdependent posl 
Mldlt, tnd aw:h addrt.iof\ll audita •• it deemt nccoaaat)', of tho accounts and othe-r evidtAct: of finane1al 
transaCIIOnl of tho Parish Government, ineludtng tltoso of all Pansh Oovemmenl departntenl4, otTtees or 
agencies. Audits may be performed by the Stole or the Council may des Ignite a privste auditor lo perform 
such audtts. 

llesponstbthty for both the accuracy of tl\c data, llld the completeneu ond falmesa of llle preacnratlon, 
lnelud1ng all dtsclosures, rals with manasomenl. To the be>t of our knowledge and belier, tho cncl.,..,d 
datu is accunte 1n all material respects and is reported in • manner that presem fairly lhe finaneialpooition 
and resuhs of operabons of the vor10us aovernrncnral and buslne&s·typo activtties, funds, ond component 
un1CS of 11>e Tembonne Parish Conoolidored Oovemment in accordance with Oencnlly Accepccd 
Aceoonting Principles in the Unt~d Sillies of Amenca (OAAP). All dJSCIOSIRS nece...uy lo enable lho 
reader ro gain .., underttandlng of the Tenebonne Pansh Consolidaled Oovemmenl's actiVJUes have been 
••eluded. 

Tho Terrebonne Pansh CoJIIOitdaled Oovemment and certain component untls of lhe Pansh financial 
$1alemenls have been audited by Bourseots BeMeU, U..C, a firm of lice-.l certified public aocounhniS 
Component un1t financial ttatemenb audtled by otllu audMOra ~ funushed lo OoutaeniS Bennett, LLC, 
w1th their opmlon, heroin, tneolir as tl reiii!CS lo the 11110unts tncluded for lltese eollilies IS based on lite 
reports of the other 1udltors. In lhe opinion of Bourseois Bennen, U.C, based on their audit IIOd the 
reporU or other audhors, thai dtere was a reMOnable basls for rendtring on unqualified opinion lllat the 
TOrTebonne Patish Consoltdated Oovommont financial st-nents for the year ended December 31, 20 II, 
are fairly presented in conformity with QAAP The indopend<nl auditor's report Ia locoled at the fiont of 
the financial section of litis report 

Tho Tcrrel>onne Parish Consohdaled Oovemmonl is ""'uired to provide lOr an annual stn&Jo 8Ud1t 1n 
oonforrn1ty with tho prov•••o"' of tho Sin&le Audtt Act and the US Office of M~~n~~gement and Budget's 
Circulat A-133, A•dlts o[Srtllu, L«DD GdvtrmnOI/8 and No11·Projlt 0rgtJIItzDII01U. lnfor1111tion relaled to 
this single audtl, 1ncludlng a schedule of expendrtures of federal awards. and tho 1ndepcnden1 audllor's 
reporb on inlemal controls and compliance with oppltcable laws and regulllioos Is Included in a ..,p.,..~ly 
issued Single Aud1t Supplementary Fi111nelal Report 

Monegemcnt's dlsc:usston and 101lysis (MD&A) immediately follows the 11dependent oudllor's report and 
provides a narntive lntroduelion, overview, and analysis of !he b•nc financial slatemenll This letter of 
tnnsmillall$ designed to complement the MD&A and should be read in tc>tUunction with tl. 



PROI'IU: OF THE GOVERNMENT 

The Temtor11l l..eJISiature defined LouiSJiliUI counlies on Aprol 1805, where Terrebonne W1IS originally port 
of the County of Llfourehe. On April6, 1822, at the home of Alexandre Oupn>, acting on a petition of 12 
inhabotaom and an order of olec;llon from Plorish Jud&e Fra~is M. Guyol, there was a rneeting to form • 
Polic:o Jury for Terrebonne PatiSh. On MA!reh 16, 1848, the City of Houma wu incorporated The 
oeparato forma of local go,...nmml tontinued until tho consolidation clcellon of July II, 1981, when the 
voter> 01pproved • Home Rule Cllarter form of govm~mcnt, now known as tho To:mbonne Parish 
Consolidated Oovemrncnt Subjcel to llle Chuter, llle Parish os authorized to exercise any power and 
perform any funcuon ne<:essaty, requosde or proper for the management of ols loeal eiTaol'! Tho plan of 
governrMnt provided by lhosllomc Rule Charter 18 known as the aPresldent..CouneiP' form of government. 

Tcnd>onne Perish is the second largest porosh in Louos11n11, and Is siiUaled on tile soulllern part of the state, 
on the heart of CaJun COWIIry. Tenebonne Pansb bu a lOla I area of 2,067 square miloa conusting of 987 
oquaros moles of land and 1,080 miles of water. Tho U.S. Census esllrnaiCd the 2010 population to bo 
111,860, an inci'CIIn of7,3S7 (7.03%) over 2000 

Tho TemeboMo Plnsh Consolidated Gove11111l<:nt UICiudes a fullronae of services, oncluding polic:e and fire 
~lion wothin the incorporated city limrtt of Houma, an urben elcetrtc system and parish gas utility 
sylllem. Parishwido SOJVi~ include public works, coasUol ~oration and presmaOOn, recreation 
ptopms, plllrullng and zonin& public transportauon, housing ond human servo=, a covic center, solid 
wut.e, ICWCf18C, emergency preparedness, and gen«al admino&ltlllove servoca. 

l7Je Mmte«tmtut: Tho lo&oalatlve power of the parish government eonsists of nine members elected to a 
fow (4) year term, w~b a maxomum oflh,... consecutive terms One (I) council ""'mber os e~d from 
each distri<:t. The Pansh Ptaidenl is an clceled oflitoal se<vins as the chief cx~ullve offi~r over all 
departments, offiees and agenctea of tho Paruth GoYOt,..,t, oxc:ept os oW:rwisc provided by tho Chartoer 
The Presi&!ntls elected II large for a four-year term, with a maximum of~Wo consecutive terms 

For lloc yeat ended December 31, 2011, tho Pomh President a.ppointed depallmenl heads subJec;t 10 the 
approvol or lloc Parish Council for the followins major departments, and served at the pleasure of lhe 
Prestolent 

Administrwt10n 
Finance 
Civic CaniCr 
UUiities 

Loge I 
Parks and Reacatlon 
Publie Safety 
Public Works 

Coastal Restoration & Prcservelion 
Risk Management/Human Resources 
HousiJ~S and Human Serv~ 
Planning and Zoning 

LOCAL ECONOMY 

Eeo!ooralc: Condition and Outlook 

In 2003, the PlriSh Counc:ol approved an aareemCN wolh the Houma-Terrebonne Chamber of Conunerce 
and the South Central Industrial Asaoclatlon for an oovmzatlonal assessment to implement an l!cooomic 
Oevelopmenl Strategic Plan. As part of the implemenlation of the SU.teaic Plan, the Cftation of 
TtrrcboMe l!conomfc Development Authoroty (fiiDA) was completed and became aellve in 2005. 
Deglnnlng on lho below, Is tho article "TomboMc Plri.t. Economic Condition (Juno 30, 2011), from their 
Teqebonne Ecoi\O!!!ic Oeyelopment Aulhonly's 201 I Semi Aooya! Kspor!. 

"Terrebonne Pamlt &:onomic COflditlon" 

&:onomilt Loren Scou. a profeuor emerltl/l al U>Nislana Stale UIIIW!rstly. last year predlcled m many t1$ 

2,000 pcopletn Houma could N 0111 of work by the tnd o/2012 dJ# 10 llot otl lpt/1 /t.....,loU second
bleallut fwectl$t for Q1l)' of the 1ltJte'1 64 par11hts FOI'tWiate/y for tiN Hou•a·T.,.rebollllf economy, 
prcdteltoii.J ore not a $1/rO tlu~~g So for, hu econom1c /111'ecast hiU not hem as dve "' WD$ origiMI/y 
cOIICerwd. wtllo more than I.IJOO new crvllran Jobs Nlflg cumed rn 1h1 HOIIma-TittbodtJiliC·Bayou CaM 

MSA between Juno 2010 Md JMt 2011 (Loui.Juma Workforce COinJntJIIOI<. June 201/) In a ream/ 
inlcrvtrw wtth the Tunu PtCQ)Iune, Sce11 lfaltd Itt collldrl't fig Mr. out wMr"o the Jobs CQ/Ift from TEDA 
COrtYU8al1om w1/h bu.tma.r leaden J"C$a.t/Jt.d m a comMM theme Wtlhilf the oJI and gm ~ector ofltr t.lte 
{)eq>water Horcon Oil Spt/1, many tmp/oyttt have bttn ktpt on the poyroll. recmil!g 1~ how• or 
r.cmlng /~W~T henqin, as compantu ruchtd 11110 ct1sh res,_ to h•lp wtalm the •lowdown to 
mnlnla1111hetr IAtlled tmd tramed wor*/orc« 

Detpt/1 th• naltonol reus11on, an otl sptll of lfl111$tw proporttaM, and the •lfec/3 of Hurrtconu Gwtav 
1111d Ill~ Terrebonne '3 <CO"""'Y """orns relattv<ly .rtable. Coopted wtlh <lral~tc hllSIIIUS pracltCQ wttlun 
local lndrutry. the Turtbon~~e economy hD$ had an lnfwton ofmo~~ty from th• o/lspr/1 dean-up efforts tmd 
BP Cla~ms fWHh Recent flguru •how thDI appro;xomotely 6,000 Tenebomrc imbvidUtJI.s and blllinwu 
received 111010ey from the BP Clarm• F11nd utlmated 111 appramntllely $11 S tn!U/on dol/an In the monlht 
follow/fig IM BP Drta~ttr, TEDA provrdtd 10pporl and auutonce lo buziiiU8u tlw:rl have been affected by 
the '1''11 TlorOMglt TEDA '• elforu, bw111e» ownm and opuotor1 IJFe prOYtdtd technical tmiSIDnce with 
preparmg th•ir BP clntml, 11111'/galtflg lhl clalttu procUI, and underllandtflg tht r~qUaled mformallon 
Adtlll!o!f<llly, T&DA utahlished tloe veiiiU!/or buztiiii:UCito seek proft:utono/ adme and COUII.JU to ensure 
cfalmanU hiiH the Ill/ormation to dfllfonJtrateth•rr ;upoctrveiMsu 

Tiro oil, naturo/ gtu. and seafood indrutriu wen the hardut tndtulry uclorl lttt by the otl ~ptll 
CoMidutflg nmt of the 11111 lorgutlcpaym tn the Pat7sh are tl•d 10 tht otltmd -.uaJ gtJS mdoulry, 
Tenwbonno's economy Is heavily rdtnnt on tho lnrhatry for t(l)C dollar~ and employment Addrllonally 
Terrebonne Portsh bach 1tp to oM of the nclrut fuhertu 11t the world Tlot loflgerong tff«t• of thou 
ioardut-hlt~tctwl con11nue toN probkmattc for Tttffbollltf De'P"'ntu drrlllng ptnmts f01' the Gulf of 
J,lexoco arc only herng opprow!d at appro>wntJttly 20% of /herr hulortcal n1110her• Tht seafood mdnstry 
ha.t not /um ttJI'Itl$hu/ In J"Ul!Jt by I~ COiflQMtntiiiOit and ,13 ICf!JHIQIIOJU rujJ«rl/ront 4 lobtt,d puh/IC 

perotplilm of lht LO<tilltma S.ofood Brand Howe..,, the nstflg g<ts prtoes loti$ tra!Uialed OJtto hog/ocr 
operatmg CNIS for f~thermlll 10 tloe extent tlw:rt some haN clrMen not to harvut ~tafood prodllcts 11nttl 
II'OIUportaflon ct»tl ar• mor• narcmable 

Once agarn, dupote what wowld -"' 10 bt ovuwhtlmtng Uktrtn/S, 1/oe tCOitOifl)' hal remamtd relatrwly 
slab/.. Tlo• llouma-Tfrobodara·Bayou Cane MSA (Houma MSA) ""'' ranAed 4rt" 111 the nat1011 011ual/ for 
""""'ployment, tying for the spot wlllt tho L•bboci, TX. ond Dl(IOmongton. IL, MSAI Tlot Ho•mo MSA, al 
S m In Jtme 2011. CQm/.stt•tly ranb W.Vttl flo the Statt for ~UNmp/oYJMIII montJt.<wer..,.olllh, year-owr
year TlteMSA 1Mt400jobll N/)ftm Moyl0/1 andJuntl0/1, bill lotJdaJo/Mgalno/1800/orlheyearas 
tlal•d tarltu Tlte greatult«Jor lonu OCC>Irrtd wilh the mining and pernmtnt stctors Tlte 1"'8tst 
lne7east occlll'red rn the cont/l'oct/011, strYtC#. remtdlollon and NUll/ (mrnor) mdwtrtu 

A• a nrojortly of lht Terreba~~nt tCOtOomy _,n for mor. pD$11/Vt news on the pqontUtng.{rolol, tht HoUIIIa 
MSA 's shtpblloldtflg Industry COtOtmNUto /loal mQII)' compMoes bottom tm.. Tlte "'' indJUtry vrorldwl<k 11 
ltbl cunmly ~,ienctng lhe .Jbme NUiucNOJt ;, pvmib muJ regulaJory l~lfiU faced by the US «lraclion 
uctor Slupbw/Ju• hav• "" inlerna/JO<Oal marlt<l ... hrch t. mhlJIICing and 1111/atning many aptrotion 's 
hottom /onu 

CoMirudoon Jobs loiJvotmprt>Oed m th• area tiNt to lrrghway and bridge colllracl• Road and bndge work 
due 10 tiN! ARRA ln/llltort ltoclmle more notable projocu melt "' the $26 7 million Bayo• Ttrl'tbonne 
Brttlgo and liN $12 mtlltonlndllltrta/ Bo•tevarrJ to Thompson RIJod prtJJICit 

,4/t/oqug/t fnullte# retcnltOII, CJipalll/01<, and OIIMCIOOfl pi'OJ<CI ac/rvtty /on.J not been 1U trUiffeFOUS CUt/ Wal 

prror to the otl sptll tmd recu.rron. ther• hat been some mCOllragtflg nnn R1gulatory chtmga have 
browghl componiu likt FrtrdOflf Wdl Servlcu to Tcrrtbonno for tis proxtmrty to lllm'kel. 71re Gulf of 
Mexico Afler tlte mora/or/urn wa~ formally lljltd, C)tpt111Ston and a/traction projeCIIIJoat wtl'• pMI on lto/d 
on April 20/0 hegQ/1 to bnalhe //fa OJfCC again AddttJOflally. /Joe porlsh 's largeJ/ mQ/IIIfoctorer, 
Weatherford, !tat exptl'lenud a slow b•1111ady Jnaemeln bwtnos.s according to a comfXllt)l ute~~IIW 

.. 



Small biiJtnUI haz ~"' mrut affected b1the lfDtlonaJ rteUJIOn Aft,. tire banks wue bo1led 011~ lendtng 
drred up ond , ... regulatioiiS weNt Pllli/110 p/act 11Ulimg f(elllng a bllllltre.<l loon mjJlctJt As IM ntJ//011 
•lowly drag1 illt /f o•t Qj' reeUJ/on, fundi for womng caplla/, remodel mg. and expa11110n rtmaln dljf/cu/1 
to obtain H<1WCWr. L011111ana hru lhtiwn 1181111l/ chang•. expuiUtCtng higher auu grt!Wth t;Ompared to 
US jlgrms (26 7"-' ., 11") ' "''" tlw hrgtnmng of IM -tonal ri:CI!nlO!O though (!4, 2010 In a recent 
ilrtervl.w, local banlt,. A I BQ/k- confimred IM locaJ banking position and ccmmtJrted, "Bonl<t do htzw 
money lo ltnd. 'TIIDt '• 1101 the problem Tho probl- I• ths ntw regulatory elftlrronmOift and tltc /a.:l of 
COI!IIImtr IJH!fdmg ccnfiJ.,., • He f.,tiHtr added thai starl•llpl lack tire /rack record <md working caprlal 
to IGJI for the fim two yean In rUpot/10 to thu dll•mma, TEDA rec«~~~/y wru awarded fon<b to lldmm/Sier 
o loan provam to a.tiiiSI starl· upl and cxutmg brulne3Se.s 1>1 prtmdtng low lltltUe.st IOOJU to those who ors 
no/ slrgtble for o bank loan The program abo pruvldu t•chnrcal 011illanc• to those enlreprtne~~TI In 
"""'J' areas 111ch GJ b1U/na8 plan dr.~elopm•nt, marltetmg plan asnsttJJtCe, access to technology; legal, 
/ICCOunltng prll/<3>•onul serv/~; and. Olhtr areas 

Arrotlttr po~rliwJ ''8" i• tiNt ttcent gr011ndlweahltg of Ftetchu Techntcol Comm0111ty Co/leg•'• new 
compiiS on 11/glrway Jll m Gray 1'11• new nM .. ofthe artfQC//ity will includ• 89,0110 ~q~~artfut wllh a 
total invDfl-lll/ S 19 mrllio" CII17VItly 01 capoclly, Fletcher hod 111 largut eflf'O//Mc/11111 the fall of 
1010 

Salttt Taxu and Occupalionol Pum11 Fe68 rebo•nded m 101/ eo~wpored to 2010. Ho....,er; HoteVMot<J 
Tar,. hove recently 1hown a decliM from 1010 As predicJtd by official•. tlte red#etd colltct/OIIItn hotel 
tn.rn wt~rtl diruti)ll'~la!U In 11M Mdl~ nf oU 3pill ruptlltt« tJC/tvll)l To m.u.fl '" til« rr.ductlnn nflrunlmt 
to the uno, Ter,.bO!Ono Parish rtct ived a $2 166 mt/110!0 IOIUISm recovery grontto address the futrvo 
thdtnt m towum lo the area doelo public ~epl/on Qj'th• 01l 1pt/l's ejfocu 

Wtth 111or1gage lltltrul rotu at an a/1-llmt low and value 01 on all-ltme high. homelntyeTI an #Ill more 
&lteptlca/ ~~ piiTchtUtng a home prtor to th• • great recullon, • according IQ Freddtt M<JC 11Je 
,-,ag• boc/t11f8 agency fortx:tu/3 the howmg morltet "Miillllltely follow lito perf01'111ance of tho ov.,o/1 
tCOIIomy for tho ,.,amdtr of 1011. ''with rentallrorulng '"ing tho largest tJ/1101/IIt of growth HDWrHr. 
the Bayow Regton, wuh "'"'' of tho 1-"" unSIIIp/aywferrt ratt~ln /he Ct>JIIIIry, the rt~ukntla/ 111orltet pain/1 
a d!/ferent prcntre From the onul of the Gulf 0/J Sp/U thro~gh rho etfd o/1010, ltomesalu m lh• Bayou 
Rrglon drt>ppU o/ 10"- Tlte fint quarter o/201 I rebounded wllh 11 1p1lte In home solu of 14 "' 
(LourslalfD Realtor&, Reo/ &ttJ/e Tten<h Newsleller) While thr lfQIIonwlde htNIIt: price$ wen down 3 0" 
'" tht flnt qttllrler of 2011, the Bayou Region lllrned ouJ a 3 /'If. tncretJSe 111 14/u prlefe wrtlt /he I2VtTtiBt 
hottll vo/111 til abollll/60,0(}() Tlte Bayo• Region hod t/4 be3t month In Morclt 2011 11nu June 2{)()9, 
rej1oellng the 0/IStl ofthei'OCemon 

A.ddltronol uiformauon on IM ~ m Tme~ Parish, visit tho Ttrrebonn• Pamlt &Momic 
Developmmr~ ANihOI'IIy (1/ blip 1/www tnedq orz 

ECIIIIOUIIc Jl!dlcqtm; 

Some of the economte indicators below have reflected the past growth IIIICI future potent~al growth of our 
Parrsh. 

SoleS Tax 
..Ym_ Pcnnih 

Accounts ~rstered 
AnnueiCupauonal Annual 

% Growth licenses % Growth 

Gross 
Sales T tl< 

Col!cctlons 

2001 6, 726 4.98J S61,9'20,0S8 

Annual 
~ 

2002 6.940 3.18"A 5,044 1.22% 661,669,568 • 028% 
2003 7;237 4.28% 5,169 248",(, 72,948,912 • 121% 
2004 7,319 1.13% 5,408 4.62% 74,854,942 • 259% 
2005 7,517 271% 5,625 4.01% 86,367,981 • 1537% 
2006 7,954 581% 5,961 608% t07,o76,357 • 24.02% 
2007 8,340 • 85% 6,067 168% 108,937.998 • 1.72% 
2008 8,587 2 96% 6,268 3 31% III,S88,S21 • 240"A. 
2009 8,031 -6.4'1% 6,2.84 026% 104,636,527 • -6.19% 
2010 8,317 3.56% 6,130 -245% 93,054.536 • ..5.89% 
2011 8,563 2.96% 6,286 2.54% 95,307,689 • 242% 

In 1001, tire Ttrrsbonne ParuJ. Comol1doted G()W!rflm<nt l•wed a ~% sales tllJC f<w the 
Morgan:a to the Gulf Humcane Protection ~t.,, whtch hoJ g•nertlltd gJWS collecltOM of $49 4 
mllltonfrom 11102to 2011 Tltu tar wm nOI incllllied m tlref01'111wla calcwiOiing tho annuol ptreenJoge of 
arowtlr for t/J/.1 periOd 

According to 0.. Louisiana Depmmcnt of Labor, the annual average rate of local unemployment Within 
Tenebome Parish incr ... ed to an IW"'8e of5 4% in 201 1 and the IVC"'8clabor fon:c rru:reaxd to S3,749 
as ~fle<;ted lathe following table and ehort 

20()2 
2003 
2004 
200S 
2006 
2007 
2008 
2009 
2010 
2011 

Source· •t.ou>slana Department of Labor 

Major J•hladvu In 201112012 

Averqe 
labor 

Force • 

49,400 
50,600 
50;250 
45,9'20 
S2,S09 
53,945 
56,284 
51,919 
$4,300 
S3,749 

UncrnploymMt 
Rate• 

3.90"A. 
380% 
410'.4 
6.60% 
330% 
260% 
360% 
490% 
S30% 
S40% 

Ten-ebome Plrish has seveml major aai""'mitiati¥eS rn the Plnsb, which Includes fllnding carried fotwtlld 
from 2010 and new fllndlng in 2011 aDd 2012. These projec:u haYe been funded throu&ll bond prooeeds, 
fedenl IIIICI slate JP11RII, dedicafl:d capi111J sales blxes and non-recurring exoess funds from operations, 
which will have a signifrclllll 1111parct on tile quality ofhfe for the citizens of our 1'8rish 

Dr!iHgu /mp/'2,Miz; IJS.6 miHiq!l 

Tho l'lrilb hu made an qamslvc effort to >mPJOW 0.. gravtty and forced dralnage ay~tema throu&h<>ut 
the populated areas As a Parish adjacent to the Gulf of MeJttco, csocnual 1cvco systems in tho lower 
n:acltcs of the pansh continually need rmprovementa, 1n lieu of a m111or Hum cane Levee Syet<:m Some of 
the major proj«fJ have beon 1n pllllnenhip with the Terrebonne Plrish Levee and Conservation Distrrct. 



M.,y or~~~- project• ha¥0 been filoded to todd cntical roodways. exLendirl& thorouPr.ta ond !Malli"l 
1111jo< tlmina 1anca to ,.,.unum !he tmpec.l llld lessen the tDCODYCIIienta rewltina lioro ow retail 
popula!ton pow~~. M well M 10 prepate us for ~ shtft:s m popullloon 11 idonlifted wllkin tho 
Corllpdlcnltve Miller Pion. Vil"l Federal Sbmul., prot:s, !he pansh rcn1011Cd and rcpleced dtll'llllcd 
COClOI'CI* pands and WJcloMd exist'"& roeclwayo lo todd tum lonu at I 0 major inloneotJona 

Tho Sc-.,e lmprovecnenlt will c:ntble tho n:cclpt of flows fiom an indu:sttial cotrtclor. In adcllllon, lbe 
Parbh teeelved $1.6 million m Federal EDA ARRA funds for a WaateWIII« Une EatentlOD, which 
includoa an lnduairial Pork and Pon Pactlitles In 2010. !he Panslt ift..,d $17 0 mtllion •• Sewer R.c-ue 
Bonda (Dulld Amerleo bond and Recovery Zone lkoltomk Development) for tho purpoeo of convatlna 6 
lift atltlons 10 lhll>rnertlble pumps, mitlp!ion of 4 lift llalloos in lhe Solllh Treatment Plenl tctVk:t aru and 
renovation of II other lift ttetionslllroughoul the Plinth and 1'C110VIItl011t of2 tn:atmcnt plan!J 

'-l"'r cnn P101adal Pllul•l 

Momm·J9-!bt·GvltHyulnne-froees!lop P!'l)l«t. On November 17, 2001,1he ~en of Terrebonne 
Pllrlth 1vpportcd a quarter-cenl salca mx 10 fUnd a hulfl~anc protection project. Collection• bepn July I, 
2002 and ha>e gon-od about $49.4 mtlhon lo date Terrebonne Ponsb Consolidated Oovcmmenl and 
Terrebonne Levee and Conservation DtSiric;l have an ln~mcnlal A~mcnt lo provtdo l'or lhc 
fllnclln& oflhe Morpnza to lhe OulfProjec:t. Thll Project Is IOprovlde a'aystern oflcYCCa and fiood&ltca to 
prokctthc eltlzene of TcrrcboMC Parish ftOIII "'Y tidal aurgca fiom • tropical weather (OIIdittOn Tho 
mlstion oflhc 'fcrrebonnc Lcveo and Conservation District ill to prol<clli~ea and proptny dllrina lime~ of 
emetJtncy by ••rna the avatlablo nw1powcr end CQUJpmenl tn a aa& arul timely Mqucncc, wbilo 
malolatnina lhe lntosrily of tha levee •yotems and flood conlrol ~tn~Ctureo. Tho project purpose ,. lo 
prolecl inftaettuch.n ond the rcmaia~ fnai1c IIUir1h fi'OIIIInlmctne Jlorm JUliO. The aroe ls sill'iftCW111y 
all'tcled by tides •-ina from tile Cult of Mexko. Tortebonne ~e end eon-don Outnctlhall 
cnwo in flood c:onlnll wotlat u tt relata to hi.OTicano p~Uon, bdal floodina. saltwaccr intrualon and -lon. Tho Parllh and tlte District .... jolnlly pertlclpllillg iD dlls project to provide ror ... 
tcqUISIIIOI\ COOIStnlelioo, l"'44f''¥'0tnenl, ~M~ot.enaace """ operation or DeW and CXIIIIOC fitclliltCI for tloo 
furllleranco oftbc •atonly IIUillortDd purposes of !be Otstnc:t. 

TIM propooed worlt 11 lo<otod ;,. -1 Louie•---oly 60 mileo --of-.. O.W... and 
JJidudca portiools of 1'~ IDd Lafootdle Parbho:J. The ...a is bollnded 011 !he WCII by Ba}'OU 
Olilarge -.d State Jllpway lll and 011 the 0111 by 81)'0<1 l.af~ With the eaJI Md well boundarios 
form in& ., "PCCt a1 nibodaax, LA. The sou<h..., bound~ IS the o.Jf of MexiCO. The recommended 
~urricone prOieetloot pion coasisla of IIPI'f'OXimalely 12-1mijcs of earthen levee wilb 12·0~ ~ 
poopooed for the nm,.ble Wlltuways. 12-coviroll....ml e!t'lc:IUm for e:nviroanlcnlal eMoDOCIICftl. and a 
lod: slnlclm Ia lhe Houma 'Navlptlon Canal IIIO&SUnJI8 2CJO.ft Wldo by 1200-A IIJII&. The IIIN<:IInl 
featu..,. are inte&"'ted ioto tho r.- allpm«>t to provide Oood protecbon, dn.inop. onvironmallal 
benoftt, end navlgationel pomcc. Constrllctloli of Ibis plio it to be oost shmd 65% PedcnV 35% 1100' 

federal with tlto Lcrolaituta Ooparune.at ofTrtnJpOnatlon and Development and the Tcm:bonnc Levee ond 
~ Diolric.las tho lncoi JPOIISOIO II will take IS to 16 years to IMlild lhe entire S)IIICIII, whtdl 
would bo malntehoed by the Tcmbomc Levee &: Conservalioa Diatriel. The Army Corps of Enai-n Will 
likely ~ tile masalve oct of lodts tn tho Houma Navigatton canal .,d Golf intncoasuol Waterway 
wateroontrohiNCltlrce. In lOll, the Panm sold$49 nu!lionofPublio lmproverneat Bends to participlllo ill 
tho fi-c;ingofdle Houma 'Navlaatioll canal 

xu 

Harrtqna Gl!!!yny Dlalltr ComNathx Duc!opNtnt lfosk GtMI CCD!Kil Altq!.lpt In laic 
2001, Tembome ~was inopeded by Hurri.,._ Oo.av a-.! Ike Taftbonne Pttrish h., beal runed 
u a ..,.opialt or a nurnc.u Guoi&VIlkc Oil&sler Cornmllllil)' Development Blodt Grant Allcc:ttlcn The 
SW& or LoWslana was allocat<d an .. tlmatod UOO mtllion, of whldo M cstimaled $1~4 millton for 
Terrebome Parish. The COIIniCt for tho f111t alklcatoon ofSTI mtllion was twwded Ia mtd·2009, a second 
aft-uon ia 2010 for SS7 alilllon a-.1 SIO moll1011ml0ll. no followla& ~ haoo be-. propoJed 
ID tho Slate for Individual oppronl 

Hoa!jPC PromnuiSl§.l [!IIJ!oal; Temt>onno Parish Is tho tocond fialtSI ItO'"' II& metropolillrl 
area ill tile counlry. Pnor 1o HurnctneJ GusJiv ond Ike lhe rtnlal awrltct was weD beyond tho 
available '0111!1 ud lho housln& pnces wn above tl\o means of many workfon:e residents. The 
blllricanet have exatctbaled lheso tha!IC~~~CS. To CJtptclito 1lle pow!~ of tlte rental marttel, 
TenebonDe Parish Mil be pro~lcllngavpport 10 flmllme homelluyen (lpprovod In -ly 2010), 
but &ho provide iafi'utroc;IJaro for mixed· income rtlllll and IIJI&Ie-family homo dC\Iclopmcnts In 
20121bc Slll.eallocaJcd SIO Oto lhc Parish &J>"IIlctlly for tfforcl~ rental properties 

l pblln!c!on B IOi million); The Perish will bo propotina the uso of recovery dollan to 
Improve pump stations "'d mcrcaso tho e!Tecdvct~Us of the lovec aya~om end coallal batrtcrs to 
surce intruSion and croilon lo"cs 'lbcn 11 abo an urpnt need for a now Juvenile Detention 
PKtltly and oxptnslon lnlo tho Orty an:.. for ocw.,...so. Orowtlt plans Include eacovragin& 
buildins homes tn the norlhn pert of the ptmh 10 supply homet for lltoJO who mt not required 10 
livo down lhe boyou 1o have quiok access to WMCNiepcndertl lndus!Ty or wets. These projects 
will bo adminiatcn:d by the Pllrbll roilier than oplift& for Mete admlnistralion. 

l!co!o•k Drelopmrp! !S13 mMI!onl; Tho filherlcs Industry tn tho Bayou Rqi011 Is in dire 
need of uslsta-, partiC\IIarly following lho most r<cent hurrtcone dtauters of 2001. The 
Torr<bonne a-to•io Oeveloprnonl Authonty will own the Ftsherios Cold Stonge - K~ehen 
incubotor factllfy, however, !Ito lind w!U n:mai• in the OWIIenhip of T~bomc Parioh 
COIISOlidotod OovemmcnL A boon! of aowrnanu will be c:realed for oveno&JIL n11 coopcnrtlvo 
endcnor will mablo the litcJltly 10 offu business asslstlllCO 10 tb llnJUIIt~~ trdistry, he~ to 
retain low·IO·moclcn!c )CI4>s wtlhtD lbe fishena and proctUlnc community. A .,._... of 
govcnllllco wm be cn:atcd for ovcntghs .,d dlro,. cooperttlve endea- "~PW"'""' desi&J'IIe 
operational pro40<ols. 

l.swwk Rni!!Mpt!ge Ptwtl!l IS! O.t mlltMI: To 111"'artnt bldt to the Tembonne Port 
Ccoxnission for tllo COIISIJUCIICIOl of a floallft& dry-dadl. 

FINAI'ICJAL IHJo'OAMA TfON 

laltrnll Ctlktl 

The Pansb AdlllialslriiJOD Ia responslble for a!lbllshln& and mainlatnfna., 1-..al ooniiOI closlpod to 
cnstn!MI tho-of !he govcnment oro ptOileCied from'-· theft or nususo and to CJIS\1'0 thai~ 
-'ill& cbQ lS compiled to allow for the ~ of flniii1Cial 1111A1me111s "' eonformtly wllh 
accounlina principles &c:nerally accepled U'lllle United States of America The lnJCroal control is dcaigncd 
to provide n:aeoattblc, but nolabeol'*, aaauroee lhatlhese objectivoe we met The concopc or rasoneble 
assul'111100 n:c::oJIItllC$!MI lite 0001 of • control •hould not Olleced the bcnolitJ lilcely ro be derived; and tho 
valuation of coots and benclb n:quil'<l otlimaw and Jud3ments by menatement 

As a recipient of foderel, Slate and local financial assi•ancc. tho Parish ls alao rcsponstblo !Or ensW'ina that 
an adeq..U: inttrnal control ls In plaee 10 ensiii'O ancl clocumont compliance wtlh appUcable laws and 
rcg11letlons mated to lhao progamo. 

XIII 



R!drsJia Ctetrgta 

The Parltll melrtta1ns extenst~ budJC!*Y llOfttJOII, iocludln& an CDCU!IIbnncc sya~em for mtcrt., periods 
only, wh~ teee1 pro••,_, nbodaed in tloo _, opeta~Jn& budp!l ....s r->-r ~:~p•tal outlty boldfOI. 
llfiPtOYCd by lho Parish Cou~L ActiY11lcs or the Geaenl Fllnd, Special Rewoue hnds, Debt Service 
Fund, C..,1tal Projec:u FW!d, 110<1 ProprielafY f'llndo 11'0 iacludecl m lhe annul IPP""'P"Med opent1na 
IJudael Capital and Jorc-tmn projects ate prepared Cor the fi..,.~ capibl olltlay boldFt 

BudJd-IHct,.l _,..isons are not pn:scmcd for the Debt Service llld Clpilal l'rQject J'unds io tbo 
accompa~~yll'la flnenclal llllomet~IS enclosed. The budgetll)' dl!a adopted for the Dobl Scrvleo Fund 11 
eontJOlled by the provlolons of tl>o v.nout bond IIIUCS The Capital Project Fund present c:umulatlYO u 
opposed to annual bu<l&el amo""'•· 

Tho level or bud&clll)' llOfttJOl under the l'ln.!ll President allows dlo transfer ot part or all of lilY 
unencumbered opproprlltlon within dopartmonts Any amendment involvong the ll'lliSfer of n10t1ie1 rtom 
one department to 11notlltl' or cueedlna emounu cotimatcd m1101 be approved by the Council Funher 
explanlllonl c.n be found on the NOles to lho F111anclal Statements (No 1, "Sumnwy or Stsn•llcant 
Accoun\tngl'ohclu") 

Plyncltl Pofldu 

The l'ansb compiiOI wllh ~eeountlna principles generaUy accepted m tile United States of Amenea 
(GAAP). GAAP lntludel all rete-ant Governmental AttOUnling Standards Board (OASB) 
proaounctmanlS. In 2011,the Pariol> implemented OASB Stal!:ment No ~4, "l'lmcl Balance Reporting ond 
Governmental Plmd ~ Doftn~ions" and OASB Stalomcnt No. 62 "Codllicatlon of Aeeountlna 11\d 
Fmanclal Report• -a Guidance" -taincd in Pte-November 30, 1989 PASO ud AI CAP Pronouncements. 
T1lc accountin& and rcportinJ ltaaxwork ond the nun ll&nilieant accounllfll policiea arc dixussed In tbc 
Nota 10 the Financial Stalement:o (l!x~lblllO, No. I, "SIImmll)' ofSJaniflcant Ateountin& Pollcoaa"). 

FIDUCIARY OP&RAnoNS 

hiiNn 1>'1t11 h11tf ()puiiiiMr. Bmployees ot the Parish, exapt ror policemen and foremen or the Coty 
oiHoum .. arerneonl>m otlllo Parocllial Hmployecs' Rellrcmcnl System, Plan B. OI!Odobcr I, 1913, tbo 
City ot I~N poloc:emcn JOined tho M~a~leipall'ohce l!mployees' Rebremut S)'ltenl (MPI!RS) of die 
State oll.c>utmna The Paitb mairul• a nust Fund (Police Pomion llld ~lief Fonl) for the pol.
blred prior to October I, 1913. Effective Jaa.-, I, 1980, new flremoo are covered andor the FlreO&)tlcn' 
Reliremctlt S)'*lem of the SIMa ot Louisiana Tlte Parish ruuuinsa T!\1111 (F'Ireuten'• Pawon and Relief 
l'lllod) for fRIIlen hited pnor to '-Y I, 1910. 011 Much 26, 1996, lhc City of HouJu F~rnm·• 
hnolon ,..,. tDC.eRd loco a fMr&W ..,.._ wtth the Pirc~'s RetiremaM Syotem of the 9t8Cit of 
Loalalana, which- effective July I, t995. Addlllonal infonr.lion c:aa be found in me NotaiO tile 
,--.c1al Stil-lS (No. 20, wl'c1111011 Plansj. 

OUT AOMIN1STRA11011 

Public Improvement 
Ocner.l Obligation 
Revenue Bondi 

s 90,210.000 
l9,112S,OOO 
1,263,000 

FUrther dlacloeltre Information can bo found in tho No~ to die Financial Statement• (No. 10, "Long-Term 
Debt"). 

... 

CASH MANAClMlNT 

The in....,om objOGtivoa of Cho l'onsb arc to obtain the ,_ favorable role or reblnl wtulo maonlltinin& 
cnouab liquidity to~ die opcnlina ~- or Uoo Govcrnmcn~ Pnmary empllasls is ploleed opon 
the safely ofsuel fuecb m., elTon to mlon.,ize risk willie aam1111 maximum reluriiL 

For inveo~ment pllfJlOSCIIho Pan&h vses die folowllla· dentllld dcj)ol~s. telltfictlca of deposit, Federal 
Home Loan Bank Noles, Federal Home Loan Mortca&e Corpo111C1011 No~ Fedeoa1 National Monpgo 
Moociotian NO!J:s, Federal Film! Credit Bank Nota and Louitla,. Auel Mao-aemcnt Pool for short-tmn 
avaUablo cas b. Tho year 20 II &eneraud tnlerut oamanaa ot S 1,214,021 with an ave,.e invtilment l'llo of 
.7%. In 2010, irllerest eemings totaled $1,062,591 woth an avenge inve~Cment mte of.?% on invesunenr.. 

The Parish's cash resources w ... divided..._.., cash 1111d on-II'IIOniJ u fo.llowo 

2011 21)10 

Amount 
AveMge 
~ Atmunt 

Ave~se 

~ 

C..honhond $ t0,701 001% s 11,950 OOt% 
Olalo and ccrtll'ocatcs ofdepos01on blnkt 38,459,()1)0 1801% 31,584,<472 1775% 
rn¥Citmenta t7S,117,993 ~ 146,311,948 ~ 

Touts S213,n7,7IJO ~ s 177,92U70 ~ 

All fUNis ~~~~~~&&ed end Invested by the Pariollarc dono ao In ~ wbh Lo\risiua Revix<l Stalua, 
Title 39, Chapter 7, aod the Tcncbolme Parllll Conaolldat.:d Oowm/116nl Home Rale Che~. aed:lon 4-04 
Any ntilction issumg <011if1C..., of deposita or malntoinona an .,,_. bearing checking account in 
excess ofdlo PDIC iuuraJ>CC will be reqwred to plecleo colllllenll to accun: tho low•toscnll The collatenl 
pled&ed lnVC~tmeo~ts mUll be held by a tlurd party bank •rvona u Cllllodian. further ~ioru and 
details con be found in tho Noles to the F,.....,al St-nts (No. 4, "Deposita and lnvatments") 

JNDBPINOI!NT AUDIT 

Tho Pansll's Home Ra~ Chetter requns a eo.,prellonshe aomual audit to be pcrfomed by the ollie or tho 
Council may dcslple a priYIIe c:ertillcd pllbllc aocoullllnt or 11tm of rudl ~~ec:owllots Tbe PariJb 
fi1WICial - ha .. been adited by Bolllp)is Benoell, L L C., a linn of ltcensed <011ofted p11bhc: 
IOCO\MIS. lbt fillaocUII __, have receiVed an "unquahlied opioioll" llldicalina dlat iA lllltlllcrial 
rapec:u, the Paish's baalc fltnclal alate- are prauted fllrty and In eonfonnky Wllh I<COUNing 
principles pliOraily ~ i• the Uaitod Scat .. of Amerlu 

In aclclibon, the audl a!Jo meets the requftmci!IS orthe Federal Slncte Aud~ Act of 1914 ond related OMB 
Clrc:ular A-133, audlla of States, Local Govemmoma and Non-Profit Oraanozanons The aud•tor'a repor1r 
related specifically to a ainglo audit ate ossood undtl' oep-e o:ovor 

AWARDS 

The OovcnmeJII Ptaaneo Officen Anocla\ion ot the United Silica and Canada (GI'OA) awarded a 
Ccrtiflclle of Achievement for l!xcollcnc:o In F•n-181 Reporting to the Terrebome Parish Consollda~d 
Oom11mcr>t for it3 eomprclumsivo annual financial report for lhe nscat year ended December 31, 2010. 
This vru tho fourteenth eonsccutlvo year 111M tho Parosb bas achieved 1h11 prettlelous award. In order to be 
&Wilrdod a Certificate of Ac:hlovemet~l, JOverNnCnt mull publi&h an euily readable and efriCienOy 
organized comprehensive an.nual !Jnanc:lal repon. This RPM must satisfY both generelly accepced 
accounting principles and applicable loaal requirements 



A Ctrtlfleate of Adncvcancnl is nlid for a period of ou yw- only We betitv11 that our culftlll 
c:oroprehcoulve annual til4nClal l'q)Ort conunua 10 meet the Certillcato of Achoc- ~·· 
roqui~llltl«<d wo 11<0 subnulliJ!s it 1o the OFOA 1o clelmoine ots cb&Jbt!Jly fct uolher ctrto(tcalo 

n. P.nah bM received the Oillmcublled Bull&"' Prucnldon A......! from lh6 Oovemmcnt I'INnCe 
Ofnccn Auoc .. ion of the Unolod Sllles ...S Canado for 1bc years 2003 llwooaJt 2011 An .. l Openci~~g 
Blfd&ct In CC'dcf 10 quallt'y fOf the Diollnpishcd Bwl&et ~ AWird, die hrlsh't blldpt 
doc:umon< WIIS Judpd 10 be proflo;icnt In aovcral f:llh&Ories, lllCilldong as a policy clocurM!It, a fintnelal 
plan, en operai!Oiltplde, and a communic:allon devoc:e. 
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To the Parish President and the 
TCTrebonne Parish Council, 

Houma, LouisillllA. 

BOWft!t!J!!!~ 
"""'"· "4MM'"'C:...,.._ 

INDEPENDENT AUDITOR'S REPORT 

We have audited the ~~Gc:ompanying fin.anc:ial statements of the governmental activities, the 
business-type activities, the aggregate discretely presented component units, eath major fund, and the 
aggregate remaining fund information of the Terrebonne Parish Consolidated Govemment, State of 
Louisiana {the Parish) as of and for the year ended December 31,2011, which collectively comprise the 
Parish's basic financial statcmenls as listed in the table of contents. These financial statements are the 
responsibility of the Parish's management. Our re8p011Sibility is to express opinions on thcae financial 
statements based on our audit. We did not audit the fmancial statements of the Terrebonne General 
Medical Center, Houma-Tcm:boMc Airport Commission, Houma Area Convention and Vi.!itors Bureau, 
Terreborme Parish Port Commission, TerreboMe Economic Development Authority, Houma-TerreboMe 
Regional Planning Conunl&slon, Houma-Terrebonne Public TJUSt Financing Authority, City Court of 
Houma, District Attorney of the Thirty·Second Judicial District, Clerlt of Court, Assessor, Terrebonne 
Pllrish Fire Districts No. S and 6, Bayou Cane Fire Protection District, Coteau Fire Protection District, 
Terrebonne Pariah Recreation Districts No. 213, 3, 6, 7 and 8, Terrebonne Parish Vetei'IIIIS' Memorial 
District, Tmebonne Pariah Communications District, Firemen's Pension and Relief Fund and Thirty· 
Second Judicial District Court wbic:b reprt3Cnt S?% and 73%, respectively, of the uscts and revenues of 
the aggregate dlscre4ely pmented component IU'Iits. In addition, the fllllmCial stakments of the 
afomnentioncd component units repment 99% and m'o, re5pC<:tiveJ.y, of the asseCs and additions of 
fiduciary 1\lJxb. Those financial stUements wen: audited by other auditors whose reports thereon were 
furnished to us, and our opinion, herein, insofar as it relates to the amounts included for these entities, ia 
bued on the reportS of the other auditors. 

We conducted our audit in accordance with auditing Sl&ndatds generally accepted in the United 
Stales of America and the scandanls applicable to financial wclits contained in Govcmmmt Awtiting 
~ issued by the Ccmptrollcr Oenml1 of the United States. Those !ltalldards require that we plan 
and pelform the audit to oblain reasonable assurance about wbether the financial statements arc free of 
material misscatement. An audit includes eumining, on a rest basis, ev~ aupportina the arnounts and 
di.dosURoS in the financial statemenls. An audit also includes assessing the accounting principlc:s Uled and 
significant estimates made by manascment, as well as evaluating the overall financial statement 
PfC*ntalion. We believe that our audit and the reports of other auditors provide a reasonable basis for our 
opinions. 

In our opinion, bucd on our audit and the reports of other auditors, the financial statements referred 
to above present fairly, in all material respects, the respcc:tive f10&11Cial position of the governmental 
activities, the business-type activities, the aggregate discretely presented component units, each major fund 
and the aggregate remaining fund information of the Parish, as of December 31, 2011, and the respective 
changes in financial position and cash flows, where appli~blc, thereof and the respcc:tive budgetary 
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compuisoo for the ~neral fw!d and the major spcc:ial revenue funds for the year then ended in conformity 
with II!:OOUDting principles generally accepted in the United States of Ameti~. 

In accordance with Government Auditing Starulards we have also issued our report dated June 27, 
2012 on our con.side.ration of the Terrebonne Pari&h CoMOiidated Government, Louisiana's internal conlJ'OI 
over financial reporting and our tests of its complianc:e with certain provisions of laws, regulations, 
c:ontracts and 8J'B"I agreements and other mattef's. The purpose of that report is to desc:ribe the scope of our 
testing of intemal control ovCT lina.ncial reporting and compliance and the resulls of that testing, and not to 
provide an opinion on the internal control over financial reporting or on c:ornpliance That report is an 
integral pert of an audit perl'ormed in accordance with Gomnment Audjtina Standards and should be 
considered 1n assessing the results of our audit. 

Accounting principles generally accepted in the United States of Ameri~ require that the 
Management's Discussion and Analysis and the Schedules of Funding Progress for the Primary 
Government OPEB Plan, Police Pension and Relief Fund and Firemen's Pension and Relief Fund on pages 
3 through 14 and 113 through li S, respectively, be presented to supplement the basic financial statements. 
Such informallon, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We have applied 
oertain limited procedures to the required supplementary information in acc:ord~~nce with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management about the 
methods of pn:paring the information and comparing the information for consistency with management's 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial a:talements. We do DO( express an op10ion or provide any assurance on the 
information because the limited procedures do not provide us with suffieicnt evidcm:c to exprt:SS an 
opinion or provide any assurance 

Our audit was conduc:tc:d for the purpose of fonning opinions on the financial statements that 
collectively comprise the Terrebonne Pariah Consolidated Government, Loui~'s basic financial 
statements. The introductory section, supplementary infonnation scctton (combining and individual fund 
fia.Jcial statements), other supplementary mformation section and statistical information section ace 
presented for purposes of additional analysis and are not a required part of the basic financial statements. 
The accompanying fmancial information listed in the supplemenury information section and other 
supplemenlary information section have been subjected to the auditing procedures applied ill the audit of 
the basic financial statemenls and certain adchtional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial statements 
or to the financial statement! thCTnselves, and other additional audit proc:edures in accordance with auditing 
atandards gc:DCrally accepted in the United States of America. In our opinion, the information is fairly 
stated in all material respects in relation to the bas1c financial statements taken as a whole. The 
introductory sc:c:tton and statistical information !ICCtion have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, acCOidingly, we express no opinion or provide 
assurance on them. 

Houma, louisiana, 
June 2:7,2012. 

Certified Public Accountants. 

2 



TERREBONNE PARISH CONSOLIDATED COVERNMJ!NT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

Tho Finence Ocpartmenl, AccoWlttng DivtJion ts rcspo<tatble for the overview and analysts of the financial activities 
of the Tei'!'Cbonne Parish Consohclste<l Govcmmeltt (the Ponsh) for the year ended De<:emher 31, 2011. The 
oxplanation p<ovtd..S is designe<l to introduce the liMn<:lal highHgbts and offer an OlletView of our financtal 
stacemems. 

Manaaement's Discussion and Analysts (MO&A) is dcsigiiCd to focus on the current year's acllvitics, reoulllng 
changes and flleta known to dlle. This nmalivc includes a govcrnmcnl-wide Onancltol analystS of revenues, 
expcmes, and changes in the net assets. Further detail offcr1 our m~ders a fmanctal analysis of the Parl!h's funds 
consisting of the governmental 1\md types and p<oprie!uy funds We encourage our readers to consi<!rr tbe 
information presented here In conjunct;., with additional informaiJOR !hot we have furnished In our letter of 
lranmJijbll, which can bo found on pages vn througll xviii oflhia report. 

JIINANCIAL HIGHLIGHTS 

AMets of the Pariah. the pnmuy go.ernment, exceede<ltts babtltt~e~ Ill tile close of the most recent f.ac:al year by 
$480.3 million (net assets) Oftlus amoulll, $46.6 millioo (UiltUtrickd nd assets) may be used to meet tbe Parisb's 
ongotng obhgllltonsto citizens and crtditors 

The Parish' s total net assets increased by $12.1 mdlton clunng 2011 Governmental activities' net_, mc:rcued 
$4.9 million dunng 2011 The business-type netasscta t~~<nased by approximately $7 2 million in 2011 

Atlbc e11d of our currtnl fiscal year, the Pamb's govcmmenlal funds reported comb1ned ending 1\rnd balances of 
Sl66.3 million, an inct'tase of$33.7 mtlhon tn companson whh the prior year Approximately 39.3% of this tc~al 
emount. $65.3 million, is tbnds not rcsllkted or committe<! for 'f'eclal purposes 

At )YIIr·end, lite portion of the fund balance not r031rkted or committed for 3f>ecial purposes in the general fund was 
SIB.8 million, or 88.6% ortocal2011 genml fund oxpcndtturcs. 

OVBRVIt:W OF THE FINANCIAL STATBMKNT8 

This diS<usston and Malysll are tntended to setve as an tntroduetton to the Terrebonne Parish Consolidatt:d 
Govemmcnt'a basic ftnancral slale~Mnts. The Tombonne Parish Consolidaled Govcrnmcnl'o basic financial 
llatement comprise of th~ componcnts I) government-wide Onancial Sllle<nenta, 2) l\lnd flnanctal ~mont&, 
and l) noles to the financial SIAtetnCints. This rcpon also conlluns other supplementuy informatiort In addluon to the 
basic fmanc:ial statements themselves. 

Govetnmaai-Wide PloaadaiStatements 

The sovemmcnt-wide linlftctal statements reported in l!xhtbtts I tnd 2 m dcslgiiCd to p<oVlde rcadc1'1 wtth a broad 
overview of the 'l'tnebonne Pamb Consolidated Government's finance&, in a mannu simihor to a pnviiO«ctor 
businets. The slalemcnts combtnc all governmental funds' current f1110ncud resources with capttalttsselo and long· 
torm Obliptions. Also presented 1n tha govommont-wlde nn.nctal statemonts Is ntotll column for the business-type 
acuvihts of the primary &<~vemmcnt Componont untts are separote legal govcmmernl entities to whl¢h tile Patith 
may be obllgatt:d 10 provide filllltletal uslstanu and are pteSente<l as a sop.,.te column ilthe gowmmont-wldc 
ollltoments and as tndividual ac:hvllies m l!xbibits 18 and 19. 

The Statement ofNet As>ets reported in Bxhlblt I presents tnformetion on all !he Paoish's assets end Uabilitles, wJth 
the dlffcrcnco between the two n:po!te<l u net uscu. Over time, incJUSCS or decreasu rn nrl aueu may servo u 
useful indicator ofwhetbcr the financial position of the Pari•h is improving or detertoraltllg. 

The Statement of Acttvrties reported in l!xhibtt 2 prw:nts mformatton allowing how the r,owmmmt's net assets 
chon«e<l dun~~& the most recent flscal year. AU change& In the asse1J are reported as soon u t.hn underlying event 
gtvmg rise to the change occurs, regardleos of the tunmg oft he relote<l e&~l'l flows Thuo, revenues and expense. are 
reported m tilts statement for some teems that will only resuk tn cash flows tn future lixal periods. For example. 
unc:ollected mxcs and earned but unused vocation leave result in cash nows ror future period& The lOcus of the 
Statement of Acllvtties 1$ on both tile goss and net cost of various activitie$, which are fUnded by the gowmment's 
pent tax and otbcr revenues Titis ts Intended to sumnwiz.c tnfonnstlon and simplify tile user's analystS of coli 
ofvarlous govrnvnontal ~<e~vtces and/or subsidy to Y8tlouS busmess-type acttvtttes and componen! units. 

Tho government wide financial shtt~menls dlwngmsh functions ofthe Parish that are principally supported by taxes 
and intetgovcmmental revenues (govc:mmental ac:tivtlies) from other t\lnctions thai arc incende<lto recovu all or a 
signtficant portion of their costa througll user fees an<l charge& (business-type activities) The governmental 
activittes or the Parish tncludo tho fmoncnol activtlieos of the General Government, PariSh l..ealsi.ltive and 
Admtnl3trallon Services, Public Wona (Government Buiklinss, Eng1neering. Cerurallzed Fleet MatniCM~~ec, 
Drain., Roods and Bridgu and Pubhc Tnonstt), Public Safety (C~y Police. City Ftre, Ju...,ile Pelcntion, Adult 
Jatl1111d Bmctsency Prtpuedness), Fmancc (Account1ng. Customer Service, Information Systems and Purchasing I 
Watel>ousc), Parl<s and Reueallon, Plwtlne aod Zolli:ng. Risk Managomcnl, Human RCIIlOlrcell, Housing and 
HU1114n S«YJCOO, and legal. The business-type activities of the Parish include an electric gcncrotion aod distrtbutton 
operation, narural gos distnbu~on, a sew10mge collection system, sannauon matntenance sys~em and opetations of a 
clvle center. 

had JlltUtndal Statemtnls 

A fund is a sroupifl& of related .ccounts that is used to maintain conttol ovrr resources that have been segregated for 
spcctfic IIGttvltles or objectives Temllonne PariSh Collsollclstcd Government, lilte other llote and local 
gowrnmcnts, uses fund accountmg to ensu"' and demonstrate complltonce wtth ftn8nce-n:lotcd legal requirements 
All the funds of tho Parish oan be divided mto three cllleg.orics governmental funds, proprtetary funds and fiduetal)' 
funds. 

GDwrn-1111 F11111fr n IISiid to account for essentlally the ume 1111\ctions reported as govemmentalaetiVIUes to 
tile government-wide flnancial stat«ncntJ. The Governmental Major Fund prcsetUallon tn l!xhtbtiJ 3 tluouglt 12 is 
prcscn!e<l on a modJfied accural bests. ThiS " tile IDilUlet in wbtch the financial budget is typiCally developed. 
Unlike the governmenl-wide finonctal statements, govemmenlal fund Onanclal staltmen!s focus on near-term 
outflows ofopendsblo resources, u well as on balan<:<:s of' spendable resourc:es avatlablelll the end of the fiOctll year 
Such infonnanon mty be useiW in evaluating a government's C\IITCIII financing MqU!t<ments Tbc Pariah has 
presented the following major fuods: Oeneral Fuod, Publioe Safety Fund, Grant FUnd, Road and Bridge Mallll«tanCe 
Fund, O..inage Mam!cnana: Fund, TOIT'chOMel..evcellll<l CollsctVII!Jon District and tile Capital Projecta Fund. 

All non-major governmental futlds are preocnte<l in ono column, titled Olber GovCI'1VIIelltlll Funds. Combining 
lil\ll\elal ot.tomcnts of the a ... m~jor 1\mds con be foun.d In the Combio•na and ladwklual Fund SUokmtnts ond 
Schcdlllcs tllat follow the b"'ic flnlnclal .\latomeol3. 

Proprietary lfatHit report bolh onterpnse and tnternal service funds on the fund fmanctal statements. Snt.erpme 
funds are used to report the same flllldlons Jl<C*ntcd u buslneso-typc acuvllles in lhe govemmcnt-widc linanc••l 
stlcement The mtent " that COliS of goods or scrvkca to the general public on a contin111ng basta be flnmccd 
primarily through user dlarges. The Parish uses ent...,rise fullda to account for tis Utl\•y System (elcc:tric and &M). 
Sewer System, Sanitotlon Matntt:nanco Pund and Civic Center Opem!ON The internal ocrvtce flmcls are an 
aocounllng device used to accumulate and allocale costs Internally among !he Parlsb's venous 1\Jndion• Tile 
government 11$00 ontcmal service funds to ac<:ouat for the n-ina of goods or services p<ovided by the Risk 
Manqemenl (sclf·lnauranc<>, sroup bcllclill), Human R!Cioun:es Admlniatration (self-funded ~loymcnl plan), 
Centralized Purchasilg/Warchousc, lnformllllon Systems and Cenlnllized Flee! Maintenance De[*lmenl$. Because 
these services predominantly bcllrfrt govemmentll rather than busines•·type futlcllons, they bavc been mclud..S 
within the sovcmmcntal aalvitios sect lOll tn lhe govcrnmani·Wide financial ti!lllomenlS. Combining stataments of tile 
individual internal semce funds can be found tn the Combinme, and Individual Fund S181cmcnts follo,.ing the baste 
ftnan<:lftl statements. 



Fltl~td•ry FIIMillere used to account for reoowa:s keld for tile benefit of pu1ies out.side tile l'llrtlll\. Wh1k these 
f~nds ~esent a trust responsibility, these web 1ft restnc1r:d m purpose and do not rtpretent discretionary asseli 
of the govt.mmenl Therefore, these assets . ... not presented .. ptrt or the government-wide fcnancial mcementa 
The bastelidueillry fund financial Slatcmcnts can be found on l!xhobits 16 and 17 

While the IOial column on the busiii6Ss-lype fund financ:ial st.tements for enterprisc funds (see Bxbibil 13 end 14) Is 
the samo u the busrnus-type column 11 tke sovemment-wide Onanclal slltement, the governmental major 1\lnds 
total column l'e<j\Ures a rewneiliation be<:ause of the different measurement focus whicll is reflec:ted on the page 
followma each ltltemenl ($Ce Bxbtbrts 4 and 6). The flow or CUITCIItlin-• 1 resources reOeets bond proceeds and 
mterfund tnnsfen as other fmancial aourees as well as capital expendllures and bortd pnnetpal paymmts as 
CJ<pendhures. The Reont•liation eliminatOIJ these transactiOns and ineorporales the capital assets and lona-tenn 
obllgltlons Into dle GoV<I'I!meftlll Aellvi!ies column m the government-wide slatement.s. 

Ceplnl Aaota 

General captlal-s Include land, improvements to lancl, eaoemenls, buildings, vehtcles, muehtt>e<y and equipment, 
inftastruellft, end 111 Olher taogiblc •ssets that arc used In operetlons and !hat exceed tho Parbh's capit1liution 
1hresbold ""JlJained m Note ID, I!xhib!t20. The P1rbh has capitalized ell gencnl capilli assets. All inhsiJUCiwe 
projects eomplol<d and aequrrcd siru:e year 1980 lla.c been capitalized. 

Otbu Jnfor1111llon 

Tile noteS provide additional information that is essential to o full undersllndtng of the d8111 provided tn the 
government-wide and fund finiii1Cial atotemMts The nob:s lo the financial Slllemenb ore a required part of the 
blsic finanetalllalemonlland can be found in l!xhibil20 of this report 

R~t~Riml Sttpplmtntlnry l'l{tHIIIIIIItm 

Tile required Sllpplemeollary lnforn111tion preaenll:d Immediately foJIC)Wmg the notOIJ to financial statements •• 
Bldubtt 21 presents the funding progress on tho Pansh's Other Potlemploymenl s-fit Plan (OPilB) ud Police and 
Firemen's Retirement Trust Pllnds, presented !n Exhiblla 22 and 23, respec.tlvely January 1, 2010 WIIS 1M dele of 
the (OPES) P1en's tbtrd actuarial valualion. Tho 1- actuarial valuation for 1M Firemen's Pension and Relief 
P\lnd was December 31, 2010 Bee~~USC the Board for tho Police Pcnaloo and Relief Fund believe Pwisb 
contributions and investment eannnga have fully 1\mded the -al liability, the Illest ICiuarial valuation was 
December 31, 2004. 

$~tpplownlof1 III/N111tlllon 

The eornbtning mtcmenll referred 10 cattier in oonneellon with tbo non-mfl)or goV<mrnenhll and proprtdtlly tllnds 
are presented immedtltely rollowing the notes to !be ll111nc181 stai<>ments Combining and IndiVIdual tlmd 
statemenll and seheduiOIJ m<ludo St111emonts A-1 throug)ll!-3 of the report 

Olhef supplemelllllr)' finan<:iaJ informalion tan be found in Sc~edulu l through 3 or thiS repod The Statl51!cal 
S.,.;tion (Tables I lhrOOig)l 22) Is included for additJonal information and analyato and doOIJ not conSidUIO a part of 
the audited lioancial statcmealls 

no Office of Manasemenr and Budgot Circular A-133 Single Audtt auditor reports, findin~ artd sehcduiOIJ are 
!Ju;luded m a teperall:ly iasucd Siftale Audit Suppiemmtary Flnane1al Repod 

Cov~nmcnt-Wkk ftundal An ... ,_all 

The mblo on tha following page roOoc;ts tho condensed Stalement of Net A_.. for 2011 , with comparauve figures 
ttom 2010 

Asseta· 
Cun"Dnt • nd Other A sa eta 
Rutnclcd Auets 
<:apotal Aosets 

ToraiAsae" 

l..llbt~ ... . 
CUtrent t.btbtiU 
Lone· Term LuobDtbOIJ 

Totall..labildico 

Net Assets 

Terrebonne Pnrllh Consolulotcd Oov.nunc:n• 
Ccndenscd StatcmtJtU oFNct A a sets 

Oceernber]t, 20ttand 20t0 
(lllRUibona) 

Cl:>vcmmcntat 
Aetivillu 

$ 2326 s 1910 
0.2 02 

2~3.0 22A 3 
48~.. 422~ 

5~.2 5~.6 

1210 623 
1762 1179 

s 

Bus mess-Type 
ActrvltJeS 

~1.6 ~4 

21 2.1 
t309 126.1 
192 1 1146 

162 13~ 

~.4 ~.6 

216 21t 

ln,ested m Clpllll Aucts Net ofl>tbt 1990 1809 1297 1251 
Rutricled 64.6 n2 40.4 37.6 
v. .... tr!ctcol 46.0 716 06 0.1 

TOial Net An eta s 3096 s 304.7 s 1707 $ 163S 

For more deteikd tnfonnlllion teel!xlubit I, Sl1tlernent of Net AneiS. 

2011 TOTAL NET ASSETS 

Toto I 

s 291.2 
3.0 

383.9 

$ 

671.1 

71.4 
126.4 
197.8 

321.7 
10~0 

46.6 
4103 

s ~4 
2.3 

3~.4 

607.1 

71.1 
679 

1390 

306.0 
191 
724 

s 4612 

Approximately 68.4% of tho Pamb·s total net asseli u or December 31, 2011 , reflects the Pansh'• •nYCStmenr m 
eaptml aw:~a (land, bwldtn~. lnfttlllrueture, madunery and CO!UipmCnt net or atCUmula"'d depreclalion) less any 
related oul!lendina debt used to acquire those assea. thalrs sbll ouiJI•ndlng The Parhb uoes thOIJO capital assets to 
poviclc sctViee.• to eilizcns; eolllltqueDtly, these u ants are not &VItloble for fbturc spending. Another 21.90.4 of the 
government's netasseto are subject to OlltemalreSiricltons u to their usc 

The remaining unreSitleted net asset& of 9.7% are available for future use u directed by the ParlSb Pre.sident llld 
Peri$h Council to meet ongoina oblialltions oflhe govemmcnllo eiliZJCns 1nd eredilors. 



Tho table below pt'<)VId<4 a summary of the changes '" net aascts for the year ended l'>ecember 31, 201 I, with 
compatative f'i\Jres fiom2010· 

TerTebonno I'Brish ConsoiUiatcd Oovemment 
Condensed Statemenll ofO.angea 111 Net Aeaell 
l'or the Years &\dcd Oecember31, 2011 and2010 

(in millions) 

Rcvcnuoa · 
Program Revenue· 

OlaiJita tor Savices 
0\>eroling <nnu ond Contributions 
CapiiAI Gants and ConlnbutiOfls 

G:neral Revenues· 
Property Ta ... 
Sales T"""' 
OlherTa..e. 
QentJ end Contnbuhona Not 

R.etlrielcd to Specil!c l'ro&JUN 
Other 

Total Revenues 

Elq>onscs: 
G:nc,..l Oovemrr.enl 
Pubic Salbly 
Sl'"ll and d,..mogo 
Heahb ond Welfare 
Culture and R.eerealron 
Urban Redevelopment and Houolnc 
l!oonomlc Development and Ass is tan~ 
Conservation and Devolopmcnl 
interest on Long-Term Debt 
E!octrio A Gas 
Soworago 
Sanitation 
Ovie Conter 

Total Elopcnau 

Increase In Ne1 Aucts Before Spceralltcms 
and Trans&:rt 

Special Items 
Trar,.r.a 

lncreae (Dcacaso) in Net Assets 

Net Assets, Janutll)l I 
Net Assets,Occember31 

Oovemmental 
Activities 

s 134 s 121 
399 2'7.8 
15.1 97 

243 239 
372 364 

1.3 12 

99 
13 

143.0 

24.6 
40 
297 
13.0 
2.6 
29 

12.4 

0.3 
4.3 

137.8 

5.2 

(0.3) 
4.9 

92 
I I 

121. 

242 
396 
33.1 
167 
2.4 
4.7 
3.3 
12 
25 

1277 

(63) 

(1.4) 
(0.4) 
(8.1) 

304.7 3121 
$ 309.6 s 304.7 

BusD>o•s-Type 
Activ~los 

S $85 S 58.2 
05 0.3 

1.3 0,4 

8.3 1.1 

0.3 04 

0.3 
69.2 

39.5 
a 1 

12.$ 

2l 
62.3 

69 

03 
72 

01 
68.0 

392 
83 

123 
2.S 

623 

04 
6.1 

163.$ 1574 
s 170.7 s 163.$ 

$ 

Total 

71 9 s 70.3 
40A 2!.6 
170 tO I 

32.6 32.0 
37.2 364 

1.6 16 

9.9 
1.6 

212.2 

246 
480 
297 
13.0 
26 
2.9 

12.4 
0.3 
43 

J9S 
81 

12.5 
22 

200.1 

121 

12.1 

9.2 
1.2 

1394 

242 
39.6 
33.1 
167 
2.4 
4.7 
33 
1.2 

2.5 
39.2 
83 

123 
2.S 

1900 

(0.6) 

(1.4) 

(2.0) 

468.2 470.2 
$ 480.3 $ 468.2 

The government's netossels IDcteaStd by $12 I millton dunng tho cwnnt fiSCal year 

Gowrnnwllal Actwillu net assets Increased $4.9 m1lllon In 201 I, an Increase of $13 0 fhlm 2010, primanly due to. 

II net rncnase in total revenues collected of $21.6 m111ion, represented by an 1ncreose in the following 
areu. 

CheiJICS foroctv1ces, Sl 3 million 
• Cll>eraling&"nls andcontn~ofSI2 I milhon 
• Cllf>ltal &niJ1IS tnd contributions of$6 0 million, and a 

2. 'Net increase in expenses of$10.1 mtlhon, the majotily represented by ehanges in the folloWing: 
Public Safety, $8.4 mrlhon netmerease. Tbelorgut Impact was tho increased dtslnbullon of$9.S 
mtlllon 10 tho Terrebonne Levee and Conservation Distrtct from a dedicated sales taxes collected 
for the Morglllza to tho GulfHuniCMc Protec:t1on Levee System 
Streets ltlld Drainage, $3 4 milhon decreue tn the State's Plnsb Transpomtion ~palltl and 
Maintenance on roads prioritized annually 
Health and Welfare, $3 7 mJUion decrease fiom non ..... urring Sltmulus Grants 
Urban Redevelopment and Housing. $1.8 m111ion decrease of the FBMA Hazord Millgatlon Orent. 
J!eonomlc Development and Assistance, $9.1 mtlhon Increase granls fundmg the Severe 
Repetitive and Hamrd Miltg&tlon PI'Oifi1M 
lntmat on long tam debe, St.& million lnueue from the sale of $49 0 tnllhon public 
Improvement bonds tn 20 I I. 

~xpensts and Pro&J"' .. Revenues · Govn~raeRial Aetlvltles 

~ii~)iil ..... l I I I I I 
100 200 JOO 400 lOO 600 

As shown below, 43.9% of the revenues genented by Goventmental Activil1t.s are taxes, mado up prlmlrily of 
property and .. ~e, taxes. OnniS repre$C11t4S 8% oflbe total revenu. SO\Itct for Governmental Ac:llvilles 

Revenaes by Source - Covenmettlll Activltia 
Or.nts ad 

Conh'lkiiCIItl 

439% 

opcn~~na Gtont> 
ond 

Cort1nbc-• 
2711'1o 



llu .• ;,,.,._,·-l)p( A,·o .. ·ttl f'S n~:r :ts.<tetS m.::rc:"rd by ••PllW.\Intutcly $12 mtlll•m m .:!01 1. <(ltnp:'ll'cd tv ~6 I md lh'n 
Ill ~() IQ 1 he- prun~ ry r~a~OUS rl.)r thC' I UCI..:!,i~C 111 U~l .H~('l<; W~l't' ~ts foJI.,•\\"' 

UltJUtC~ J':und, $1 CJ nult1on m'-H.:.t«: m 1\Cl asH:I" 
~cwcrugc r ,md, ~27 m&l hoa lllCr.:a~t! 111 ltCl r!SS~b due IO ill! lll~u:,IS~ Ul eh:lrgC~ 1t1r -~<.'IVfCf.:"S (til!(' 

m<'rc;, ... e) \\Uh .;.ubso:qncm rcduccaon tn the ncr k•ss, 0\lltl!nCt l' .tsc m thl! cap11:11 CQJ1Cnhtlltm1~ 
San11:1t10n FUltd, $3 I nu1honu• .. n::t~c: rn u..:t uss~ts 

Tlu.• fo iiO\'fllg J.!n'lpll C"CiniJlHT'\:s prog.nm mc,)nu: lu 11tc op(r,1t1ng e.\po:uscs of o:aeh nl'Uvuy Set hxl11b1t l (,•r a 
til!ldll ofdtc: aCUVIW 

Revenue by Source- Business Activities opec•!lnif<a~ltol 
GtatHs& 

Conti' b~1UOI\!> 
Ch.-U8,<1S for 2 6'?~ 
$e tVI(:~) 

84 S,_b 

TllXtS 

12•1~ 

OthEr Reve11\les 
0 ~'X 

fiMntlal A1111lyab or the Govcnunent't Funcb 

GOfOI'M1e1Jial l'rurtb Tbc fows of tbe Porls~'s govemmel!lal funcls is to provcde mformollon on ncar.{enn inllows, 
outflows, ood bollll<CS ofspcndohlc resource.•. Such infOlllliloon 11 ....,rulcn IISSOSSing the Pltish'• finon<:tng roquc.-111. 
lo partlcuhcr, ""'*"'eel fund balance may sef\'C as a ~~aful measUR of a government's net raoun:os avrulabh: for 
opcnding at tlcoend of the r ..... l year. 

Tbe combined fund balances oflhe Ptrith's go.cmmmlll ftlnds at ~ember 31,:2011 was $166.3 million as cornplftd to 
$132.6 mi!H001 at January I, 2011, an lnacasc of$33 7 million Appro>timately 51.4% of total tbnd balonoe reprc10111s 
rutrkled amountt 111111 can be spent only for spccllle pwposeo; 2 3% 11 commctl<d, 33 1% ,. usigoed; 111d 6 2% Ia 
unwlgned, l!ac:h ofthe&o eiiSioficatlonsls dellnod on Note ID,l!xhcbct 20. 

Tite acnml fund,. tJce ollicfopcn~cna fimd of the Porislt, with a $20.2 million fund bolanc:c at the end of2011 compared 
10 $17 3 mclhon en 2010. The net lnerase of $2.9 mill1011 i• •ubomtnlially duo to cxooss ,.1., taxos and ,...., mlnersl 
royaltla not ontlcl,.red, Approxlmalely 6.6% of the fund balonc:c lolal reprc3elltiCUideled amount& lhat can bo 1p<11t 
only for~cf"'P"'P*'· S%is ccmcnitted; 41 7%csusc8fled, 51 1% isunmigoed, and l%isnonspendable. 

Major lUndt reprosenled by tho Publi<> Safety Pund (Poli<» ond Pirc witlcin tlco oily tim~s of Hollrrtl), Oront Pund, Rood 
end Bridge Main-nee Pund, Otalnqc Mointenance l'u~ Terrebonne Levee Dlstrlc:t Pund and Capital Pro1ectt Fund 
had a combined oct increote in tlcclr fund balances of$24.3 million The oigniOcantlncreues or de..-s ore u follows: 
the Public So!Ciy Pund hd an opcn~k>nal 0011 IDCR~SC wtllch dq>e»ded on the lln!d balaocc for 2011 subltanUally due 10 
the state paaslna on lnc:raocsln 11\e polloe and nro pensfm plans; ROid ond Dredge ond Dnlinap Puodo had ll'ltllll ~or 
pro.J(.cts on goina aad completed at year end wtlk:h reduced fund• carried forward from prior yean; Tcnebonne Levee A 
Conscrvauon Dtltrict &old $49,0 mollloA m bonds for m~or long-4e<m prOJects; and t1cc Clpital ProJects l'llnd 11 for mulll
ycar projceu, wfUch results an flucruatln& ftlnd balon.., depcndmg on tho ataac.s of conB1nlc:loon •• progre&~ 

Proprlllory Pluctb Tho ParWI'a proprietary fiends provide tho same typo of information found In tfto govunmemt-wide 
finonclllatateme1tll, but en more detacl, 

u...-~ net usets of the Utilities fund 11 Dooember 31, 2011, roOocted S2ll Z million, This tuod is uaed to ac<:ount 
for olcctrleity and sat services 10 certain areas of the Parish. This fund is self-supporting from eborsco for oervioo 
revenue~. This fund CJtcompaosc.s all opcn!lo"' tHOclattd wilh electric ce""""io• and dcslnbution and sa• diStllbutloo 
Investment In <~petal ....U of tbo Utility Pund, net of <dated debl at t"" md of lho ourrcnt fiSCal year totaled $46,1 
million. 

The s.-aac Fund of the Palish hod unrcstncted net - or S3 3 million 11 December 31, :2011. This runeS 
encompu•cs all OSS<ts auociated with sowerage opencliona, maiolatlncc, lr\d capltallmprovemc:Ns held by tile Parish 
lnvcst"""'t In 0111italasets oftM Sewonge ~'und lillhe oad of lite CUtrentlkcal ,..., totaled $60 3 million. Tbe slanlficonr 
l-- in the net .,..,. was substMiially rellled to an increase In fees, wtllch rcduc<d tile opentting loss fiom $1 8 
million In 2010 to $.7 mcllion 11 2011, •nd on inaease in c:opltal contribution. to Sl 3 mclliotlcn 2011 c:ompnd to only 
$4 million in 2010 

Tbc SMilution MointenonceFund had ummrided nd-tsof$8.0 mUilon. The inve.stmentlncap•tolllldlllthecndof 
cum:111 fooeal ,...r totaled S9 7 milhon, The revcn- cnclllde UICl fcea supplemented by an ad valorem l8lr The incre
in 1161 -· incladel $1 s mcllion for future ,.y.-...u or lmulcd habllcty bonds for mojor liquid - projeola in 
201212013, 

Tbe Civic Centc¥ Pund had $13.5 million of net useto inVOS1cd m c:opitaJ uaets and S.6 million unrestriCted net usela. A 
&Cilcrol fW>d supplmlelll of $ ,9 million ia 2011 was req,.in:d for the opuatlons a-.1 m11ntcnancc of tilt fll<ibty In addition 
lo tho ,...,,.., generated by oalco ood """ico ebarga 

Gcnonl hacllkMigttary Hla~llgl>tl 

Tho difference between the orl&lftll gcncnllllnd bucl3d llld the flnol amended blldget was S4 4 million menuclnc:reose, 
S6.9milllon cxpcndlturoi~Kreue; II\ ln....,. ofSI 3 mo1Uontrvurfe111o111 to other funds 

Durntg tile year, budget amendment& to ...,cnuos wore pttpal<d to IC:COOI!1t for reoecpt of Fedtnclllld Stille gJV>b cotalin& 
$3.3 mDilon, 

tO 



Mattrial differences between actual raults and final budgctd amounts rn the ~neral fund were primarily related to 
tit$ following 

Muhi-ycar state and fcderol srant pf08!8llll went not CO"'I'Ietcd at tho end of the cakndar ycor, which 
reileered largo drfTorencos in both the inr.rgovemmental revenues and related expenditures m vartou.s 
dcparllncnts 
Sales tax rovenues in e.xc:ess ofthe budget, $1.1 million ..e.sulted in a wmr!-fall of collectiom contJnumg m 
201 1 following the BP 011 Sptll ln 2010. when lbo111ands ofcon~ora were stalloncd m our Ponsh during 
eribcal months. In addition, pi'Ojctts initiated to protect the Pllrish from the 20 II MiSSJssippi Flood; large 
on-goln& constnlction proJects from lhc S133rmlhon CDllG Recover Grant (Hurricanes Gustave and Ike); 
and $66.0 milllan ln bond finonced projects have •fliectcd economt<: development growth 1n excess of 
projectiom. Due to the non-ncurrina nalllro of these variallles, the parish administnltion woitcd unlil the 
actual sales taxes could he determined ond 111<d them in the 2012 Budget 
011 and~ state royalties In excess of budget, $1.9 million were rccogniud and used tn the 2012 Budget 
aft« ISS\nnca of collections. The otl and gu state royalties continues to bo difficult to project due to the 
stgniflCI.III changes rn thilrndustry 

Capital Aaet ond Debt Aclmlalotratlon 

Ctplllll AIMts: The Temobonne Parish Conoolidated Govemment's rnvcstmcnt in capital assets for ito 
g<Wemmental and busu.ess typo aeiiVIIies as of December 31 , 20 II, amourua to $383 9 million (nel ofaccumulated 
depreciation). This invcstn•ent in capUal assets intludoo land, buildings and system improvements, machinery and 
eqwpmeot, gas artd cle<:tric utthty systems, civic center, landfll~ sewer system factlrtles, roads, highwaYJ, bndgca, 
and drai~U~ge sysaems COIISishng of street and dnli111ge proJects accep!ed •nto the Parish maintenance dunng yell'! 

1980 through 2001 The net mcn:ase in the Peruh's investmcat tncaprtal assets for the current fiscal year was $33.6 
million u compared to the b03iMing net usets. There- a 12.8% net increuo for govemntenlalactivilles capital 
assets and 3.9% net increa.e for business-type activities capital-. 

Major capital asset eventt during the cam:ll( liseal year inclu4cd the fol\owmg completed projects 

Lower/Upper Word 7 Levee/Drainago (1nftv11Ucturo), Sl l 8 m11Uon 
Hobson&. Bartsrla TermUUII (building), S2.0 mtllron 
Island Rotd Permanent Repurs (mfralntcture). $7.3 million 
D1str1Cil Broadmoor Drainage lmprovcmenll (lnfivtruelure), $.8 million 
Olria Lane Orrlinagc l'lllnp Stillion (infivtructuro), $1 .8 milliOn 
Highway 311/Enlerpr.,. Dr. Bnd~ (1nfivtructare). S2 0 mdhon 
Concord Rood Lo""c (inltao1nooturc), $1.1 mtll..., 
Parish Land Purchase (land), $1 8 million 
Turning Lane&'SI1mulua ProJect (infrastructure),$ 9 milliOn 

In addition, the capitalilllhon or ~or projects st1ll in pro8fC13S dunng tho wrrcnt Oscol year included tho following 

Droinaao Pump Slallon Fuel Contalnmelrt(inftulnlcturo). Pita,. II, S1 6 miUion 
SCADA Drainage Pump Station (lnfmtructure). $1 1 million 
Pari1b Maintained Levee Improvement> (infrastructure), S 7 million 
Hollywood Road Widening South (rnha!ructure), S3 4 million 
Country Drive Widening (lnftastructure), $1 .8 m111ion 
We.stsidc Boulevard Extension to MLK (infrasiNcture), $3.7 m1ll1011 
M'lior 1\Jrmng une Improvements (intiulructure), $9 million 
Systems Olannels Project l-IB Forced Dnin1110, Vario~Di'hlses (rnftvtNCiuro),$19miiJJon 
Suslo Canal&. S.We Canal Exlellllon (In~). S.S m!Uton 
Thompsoa Road Levce/Dnin~p (infrastructure). S6.8 million 
Government Towu Air !Undler Systom, (mcchankaleqllipment), $1 0 m11iion 
Savll!llle Road Drain~~&• (inlhlslructuro). $.8 m~lion 
Valh1 Boulevard Extension to Savanno Road (infrastrucluro), $1 8 million 
Bayou Gorden& Bxtenaton / WcUands (1nfra.!tructure), $.6 m111ion 

tl 

Terrebonne l'llrislt O!nsolldatod Oovcmment 
CapdaiAUcll 

(Net o f Deprcel&lion) 
Oeceni>et 31, 2011 and 2010 

(In m>Uions) 

Busrncu -Typc Governmental 
Aotivit;e, Ac:llvilies Total 

Land 
Buildrngs 
lnltastNcture 
MachmCJ)Iand equiJlment 
Electrio system ond buddings 
Oos distnbutions system111d buddings 
Sower &ystem and buildings 
lAndfill building• and Improvement! 
Clv!c Oontcr bu11drngs and equrpmont 
O!ns INctlon rn prosrcu 

Tolal 

2011 2010 

$ 4 1 
2A.S 

166.6 
211 

32.1 

2.3 
273 

145.5 
21 3 

279 

s 253.0 $ 224.3 

2011 

$ 3.6 

25 
29.7 
14.7 
sss 
6.s 

123 
6.2 

$ 131.0 

2010 2011 

$ 3.5 $ 77 
28.S 

166S 
24 236 

294 29.7 
14.2 147 
494 sss 
65 6.5 

12& 123 
79 38,9 

s 126.1 ! 383.9 

Additional informatton on the Parish's tilpll&1 assets can be found rn Note&, Exhibit 20 of this tepOrt 

201() 

$ sa 
27.3 

14S.S 
237 
29.4 
14.2 
49.4 
6.5 

12.8 
35.8 

$ JSM 

Lo•lt't~l"lll Dobt At !he end of tho cc~nl ftstal year, the Parish had total bonded tlcbl outstanding of $111.3 
mllhon comparod to the prior yetr of$S4.6 million, which is reflected below. 

Public; 1nJprovcmcnc 
Geocm1 Obligation 
~venue 8ondt 

Tolal Outs tan d.,& 

'l'cm:bonno Pansb Ccnooliletcd Government 
Su~M~a~y or<lutat*"dtng l><:bt lll Yct~MC~d 

l><:cemb<r 3~ 2011811d 2010 
(II rrdliont) 

<'.bvemn1entaJ Ouo .. ess-type 
Aclvic~s· Activrtics 

zru 2IIJ.Q m.l ~ 

9112 $ 320 
191 212 

s 13 1.4 

s 1100 $ D2 s 1.3 ! 1.4 

Toto I 
OutatandUII 

mi. ~ 

90.2 s JZO 
191 212 
13 14 

s 111.3 546 

The Parish issued publtc lmpi'OV«MMIt bonds funded by the net collections of $ales and 1100 taxes levied by the 
Parish. New bonds caMot be issued if the highest fultn yeat 'l principal and interest payment will exceed 7$% of 
tho anticipated revenues of the lax securing the boods fur the year tit$ bonds aro oold. Deb! serv~tc due wnhin one 
yc11r for Public lmprovemenl Bonds rs S3 7 million, wluch iJ 36.8% of tlte buclgeml 2012 Capital Improvement 
Soles Tax sad Morgan:ca to tho Gulf Hurricone Protection Sales Tax revcn\JC$ 

'fbe Pllnsh's gl)llenl obltgatton bond debe may not excec4 10% of the assessed value ofoll proPCII}' of the Parish for 
any one purpose T~ bonds lTC -wed by 1111bm1ted ed valorem taJ<IIlon The asussed value of the Parish for 
2011 was $94S.7 mflhon, msklng the debt limit for 201 1 111$94 6 mtllion The Parrsh has ISsued and outstlnd!ng 
five acneral obligatJon bond issues totaling $19 8 million, whic:h iJ within 21% of tho debt limit 

ll 



AddJttonal tnformatJon an tbo Pan:sh's lon&_.enn debt can be found Ill Note 10, Bxlub1120 of !Ius report 

As of December 31,2011, the Pmsh bonds are rated by maJorrahngS«VJCes Moody's and Slandard &. Poor's 

Undc1l~ll!l Ralm(!! Insured RallllSI 
Moody'1 

Standwd Fltch Jnvestnrs Standard 
andPoofs Ralmgs ServiCe and PoMs 

Pub!., Improvement Bon<U r-; 
Senes ST·l998A AA- AA- BAA2 AA-
Sewet R.ctbndmg Bonds, Senes ST-199188 AA- AA- BAA2 AA-
Scr101 ST -2000 AA- AA- BAA2 AA-
Refbndmg Bonds, Sones ST-2003 AA- AA- BAA2 AA-
Seues ST -2005 AA- AA- BAA2 AA-
Senes ST-2008 AA- AA- AA-
Seno• ST-2009 AA- AA- AA· 
SerieS ST-2011, Morganu Levee AA- AA-
s. ..... sT-2011 AA- AA-

Ooncral ObligatiOn 
R.efundmg Bonds, Senes 2003 AA· A "A- BAA2 AA-
Scnca 2005, Dnunage/Pavma AA- AA- BAA2 AA-
R.cfundmg Bonds, Sencs 2005 AA- AA- BAA2 AA-
Sones 1«!1, DraU18ge/Pavmg AA- AA- BAA2 AA· 
Senos 2008, Drautage!PavJDg/Sewcrage AA- AA- AA-

.Ecoaollle Facton 81d Next Year'• Bad&et and Ralea 

SAles Tua On Apnl20, 2010, tho Deepwater Horo7.011 Dr~lmg R1g owned by BrdJSh Petroleum exploded off tho 
coastofLouosuw,1nggermg the largest sp1llm h1story ("BP'Splll") Although sllll too early to prcd~<:l the 1mpact 
on our sales I8X and stale DUnerol royall1es, the Partsb contmues ID monttor the monthly collectlons for Signs of a 
downward trend For the 2012 Budget, the Pansh mo.-d Cllpected salos tax reveomcs by 5% over the prior )'(:ar 
btldget and WJU ..., any 2012 excesses tn the 2013 Budget after the aiiSUfjiiiCO ofdtetr colloc:IIOOs 

Slntc Mlnqq! llflllqllia It ha! been the practice of Terrebonne PariSh to oao a port1on ofSttruo Muteral Royalties 
for rec:umng OJieraiiOIII and excess funda from non-recumng or spectal proJectS Tbo colleclt()I!S tlopetld on tho 
pr~<:e or od, produdJon volume and tho number of wolls, whtclt have all beuo heavily tnfluenc:ed by vanous 
htm'taones, oll ap~b olld govemmonl rogulabons Tbe revenues for 2011 reflected a 10~ 1ft~ of S $ mtllton 
over 2010 Over the le.!t ten years, the Partsh bas collected aa htgb u $9 18 mtlhon and as low at S3 97 mtllton 
Wllh thts 1n mmd, the Pansb has cautto<uly budgeted $4 5 million fur 2012 and COIItlnues to monttor the clfecta of 
tho2010 BP Spill and .........C o1l matke( 

Oil tho li>llowmg ~· Ia a p8lt hiStory of tho Sttr1<o Mmcrat Royalty eotlec:ttons and estimates for 2012 Any 
royolttcs receiVed m excess of $4 S mllhoo m 2012 WJII bo budiC~ after an assurt~Dc:e oftbCir eollecltoo and used 
tn the2013 Budget Year 
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Stet. MIMfal Ro-eUI•• 
fill ~ 
2001 I 8,731,568 
20Cta 4.308.077 
20013 &.Ol>.O<Se 
2C04 6,807,426 
2006 e,m,l51 
2006 9.1&4.432 
2007 8,812.118 
2001 8,066,t10 
2008 3,873,217 
2010 5,388,018 
2011 $.84UOO 
2012 4,600,000 

State Mlner•tRovattJHCotlccUons 
2001· 2012 

10.000 y------------------
1 9,000 ...____ _______________ _ 

8,000 1 

1,000 f-::-------•-==-•------
o.ooo HI-----.r--11--a--lt--a-----.r-
s.ooo Hl----;1-... --11--a--11-+--•-tt-
•.ooo Ht-t-.. -l-lt-l-.. _.-.,r-l-.. -t-
3.ooo r1t-+-ll-l-;t-it-•-t~l-~-tt-tr 
~ooo Ht--a--tl-1-~--11-~-1~1-... -11-tr 
~~~~-~--~~--~--~~~-~_. 
0~~~--~~-.~~~~~~~~~ 

.; ..,.<!'" .; ..,..# -1' ~ .... ~ ..,./' .1' .... <>~ ..,.-i> ..,..fJ' 

Cputll J1fUCr0! pup arc cxpccted 10 continue the mndcet 81'0wlh oxpcnenc:ed in the liSt sovC1111 year&. In 2012 the 
Parioh estimated the Ponsll wide collec:ti<J"' to be S% hJ&Iler Chan 201 1 The JpCCial doslncls vary m l!"'wlh depending 
on the area. Tho tala! col~ns for 2012 were estimated 10 be$32.9 mtlhan. 

Property is n:auessed every four yurs, with 2008 the most recent year of reasse>sment The nexl regular scheduled 
reauessment Is for the year 20 12, however a special rea-..sment was performed In 20 I I . Property subject to 
taxation is usessed at a percenlago of Its f811 maTkot valuo. Residential properties and all land .,.. ~~~~ Ill I 0%, 
other praperty and eleclnc coopcratovo propmles, excluding land, are wessed 111 15%, and public service 
propmics, excluding land, are assessed at25% of fair markec value. Thc asses801" completes tho cliiTOIIt year llUC roll 
after the budget is submoned 10 the Counc:ll for approval wolh adjustrrumls other lhan nominll modo during the yeor 

V/t!H PtJI;er Pr«utb: VIdeo Poker revenuo began in 1993 and has steadily grown from tho ron~ year collections 
of $332,000 to the collections on 201 1 or $2 S million. Based on the ass11111ptlon this revenue bctng cltfficultlo 
predict, we have only budgeted $2.4 mtlllon for 2012 and will COillinue to wateh the monthly collections. Bxccaa 
eoliecl10011 wtll be budgeted after assun~nee of collections 8Jid used 1n 2013 Budget Year 

i.JJbor. The 2011 unemployment rate for Terrebonne Par1sh avenoged 5.4% compared to S 3% 1n 2010. 

Requeat• for lalorn~&llon 

Thb financtal report 11 dctllll\ed ID provtde a genen1l over;icw oflbe Terrebonne Parlth Consolidated Govemrne:nt's 
finances for all tho~ w11b an ,.._ In 1be government's finances. Questions concerning any of the in format ian 
provtded ln this report or requests lOt additional finane<al mformauoo sl>ould be addrc!sed to the f"mance 
Ocpartmtnl, Chief Financial Officer, P. 0. Box 2768, Houma, La 70361 Gencnll infonna!Jon relating to the 
Parish tM be found at the Pan•h wellstle, www tps;g Qll! 
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NOTES TO FINANCIAL SJATEMENTS 

Terreboane Pa riah Coqolld•ted Government 

Deumber 31, 2011 

Note I .SUMMARY OV SICNrPICANT ACCOUNTING POUCliS 

The Tcmbo.,. Pori$11 Coftoohdeted Oo\OCII\ment (the Parbh) compltco w11h &CCOUflhw& prir.<:<pks ~ly 
ICCCpi!Od in the United Slalcs of America (OAAP). OAAP Includes all relovent OoYCI"IIfnCftlll Ac<:oantin& 
St1111dnrds Boan:l (OASB) proriOIII>Cements Tho aecountina ond reponln& hmework and lhe more 
st8J>Ift'*lt aecounlins pollclcaare dtscvsscd In subscquentsubsectlona oftll~t Nole. 

A. JllniRrilll ll<portl•a Eatity 

The Terrebonne Panah H.- Rille Chorta" COflaolidated tho aovcmrnental functions of lhe City of 
Houma and the Terrebonne Pori1h Polic:o Jury 11 lho TciTCbonne Porbh CortJolidaled OovcrnmCilt (the 
PoriSh) offeedve Jtnllll)' I, 1984. Tho flnlnc;ill roportmg entity conalsta of(l) tile primary government 
(all funds under the IUopicoa oflho Pandl Pmldonttnd the Ptrloh Council). (2) otga~~izaliol>o for which 
lho primery government b On1111cially oecountoble, tnd (3) otha orpnizotiona for wllich !he nature and 
signlfica- of their relltion.ohip with tho primary government aro auch that oxelus•on would cause lito 
reportlna entity's flnanelalstattlnentsto be mbladlll& or lncomploto. 

OASB Statement No. 14, '11N Filt4nclol Rtpo,/Ng filtltty, and OASB Statemonl No. 39, DetttriNtnmg 
11'/oetlt,. Cerlallf Orgolflza/NJm An Componllll Urt1tz - "" Dlll.ndwwlt of GASB SiaJtmtnl No 14 
established the criletlon for determining which component unlu should be coMida-ed part of tho Parish 
for financ:ial ~ng purposos. Tho bulc critorla are u follows: 

LepJ alllluo oflbc poiCIIIIal eompcncru unn lnellldito& the rtsJII to IIICur ks own debt, levy its OWil 
cues and dwJes, oxproprillo propcty no Ill own n.,., ouo ond be •~d. ond the rf811t to buy, seD 
and le- prope<1y'" riJ own -

2 Wbethcr tbo covcnoitls llllhoncy oppoinca • Jlllljcwily of tho board mcnobors of 1M potewDal 
coropcnent unil. 

) . l'ts<:al ~y bel-. !he l'lrult and the poiCIIIII CO"'''QQICOI..,.t 

4. lmposilioo of will by tbo Parish 0111he potenlillcoroponcnlonit. 

Fll10Da81 beroefillburdon telaiiOIISiolp bet-tbe Ponsh 1nd the poteaUal eompcnenl untt. 

Billed on the previoul ~ .. Ptnall lllllftiiiCIIIenl hu .,.hided lhe follow11•g component u!UIS ia lhc 
....,.,rung .. tity. 

BkDdsd Cw!Ms!d Ugh! 

These component un>IS, allhou&h loplly ttpatale cnllhct, are, 1n s\Jbstenca, pll1 of lho Porilb's 
opentions ond to oud.tted data a of and for the yew ended Dcceml>er 31, 20tl from these units an: 
combined witb data of lho primary govcmtnent. Tho ••pendltures oftbcse bletlded component unh are 
proVIded for in tbe l'..W. 's oper•hna ond cepilal bqett. 

l!owna ComQ!IInlty M•ncql Lyao Obo "tiCML"\ • Tho HCML Wll c:reoted to establish the C11y of 
Houma, subsequently tho Terrebo- Pllnlh Consohdlted Government, as an •sent of eert&lll property 
owners to annually dtllribllle mineral royaluu collcclcd IIIN thtJ agency lllnd Tho HCMt.lnevoc:ably 
appointed governing autllor1ty ta tho Part !I! President and Cooncll Members PJScat dependency existJ 
llnte the Pnrbh provides office spate, peJ1oMellllld related expenditures to lhls •seneY fllnd. 

fO 



l'Coce t ·SUMMARY OF SICl'CtPlCAICT ACCOUNTtNG POUCIES(CoatiDIIe4) 

A. Ploo ... ol bporO'q btlly (conlliiN) 

Police Pcmoon & Rclk;fllgla!IC!d F!rcmm'• PMtm & RcljefDOIII! -JnrpoWo~ of will exist because 
tlto Boanls conslot or Pwlah ofl'lcaola (elected ond appo1nlrd) oocl employees of lbe related pollee ond 
fire 6epartmenl1. In oddolion, a ("*'cool burden exists becouoe the Par&IIIIS oblipled for ll1c unfunded 
lilt.,.. ~obllity over die Clll!)loyecltmployu's rcpllr contr,.bution, if any. The "-risb alao pro\lldes 
- rial and tc:CO<IntiD& wvicoo , ... "'-pc!llaiOII trusl no lids. 

D;ocate Comi!O!Jt!I! IJn!U 

Tho component unit columns m ltle &OYCI'IUMnt-WJde tinanCJol awement• b>clude tho aud~d flnancial 
dlta of lito Pllfosh's other o..-nponent units as or and r ... the year ended December 31, 201 I, ~mless 
OChtrwbe noted They are repo.Ud 111 a aep-o column to emphasize lhlt they are legally aeptri iC 
fromll>oPamh 

Tho Louisiana Slate Constitution proyjdu for Independently elected levity lellftla pamh of'flc:iall. 
Thoao officJela have atatutorlly defined ~urces of l'unds lhlt are uttd (or oporaU~ and/or capill i 
purpoees. However, tho Conatitulion mandates parish so-ts flond a signoflcont portion of tho 
operotl~ bud&Cil of these offic11ls 1\uthermOI'I parish governments ore obllaa!ed to cover rcvonuo 
ahortftolls on lho operllioolal and/or capital bodaoc.t of these officials There is a potential for those 
enlitiol lo omposo iJal1iticoat financial burdens on the Parish. Thut, tbo Pansh onay be flnMclally 
ac:co~lo foe tbeae cnllllos. As a I'OIU!t flsea! interdependency relalon11shops oabt bolwcen the Parith 
end 11\o followlna offica!s· 

DtttriC! Allqmey of tht Thi¢L&cgnd Judjcjnl District fib§ *PA:l - Tho DA is a sepll'lllely elected 
olf~eiot A fi'*Cill depCOidctlcy oJ<isls to the cxtc:nllhc Ponlh provides and mainllllDJ offices. salanos 
and wnoua rclltcd tollponm u llllutorily mal>dated. 

Thjrty-Sc:cond luc!"'ill Dj!!lnct ColK! !the "J!)C")- The JPC 11 port of tbc ope*ions of lite c11s1mt 
court l)lllem A riiCal depeMeney exuiJ 1u tbo estem tho Porah proviclos aocl malntalna tho Parllh 
courtho-Jude•' -rtrooms, offices ud variooa rcloted oxpen.s as -torily -.wed. 

Tmtbome for!Jb Cieri< qfCo!Jn C!!te "C!trk") CJiltiO 30,201 I> ud the Tmcbonnt Porish Tax A8lllll( 
Obo "11......,:) - The Clertt aod llle Assessor are sepn!ely clec!cd offiCials. Faxel depaodency oaiJII 
"""Ike P..u~ provides llld lll&iDialriS the olllces of the Clerk and As:seao« Tille 1o real property is to 
the ....,.. or lite Pariah. Tho tllbelance of the relationship betwceoolheoe offocials ud lite Plnsh IS IIIII 
lho r.rish hal ap-provalaulhori(y o-lltc officioll' capilal blqcu The PorisJI is ttOo ertllrled to fifty 
percent of any s"'111111 temn1 ftnb of the Clertt of Court 111 the end of the Clel1t's e~ tam 

C!ly Coun of Houma Ctho "Cjty Cowl") - The City Court Judp is a seporalely elecced official wdhon 
the Ho"""' Muntc~pa! Bollndarics """ 11 a part of the opcnttioas of tho ci\Y court sy11em A Onoosclal 
dependency erlsta to lito extent tho Paritlo proVIdu aud llll!nuuns tbe City Courthouse, 1M Joocjge's 
COUitrOOm ooul officet lind -loua ret.ted ...,_ A financial burden cxia!s ID tho Parish dlle to tho 
n-1 ttener~ received by City Court (olfocc tpaco: and ~~~~~. •min •d rolal<:d 
CXpc!ndJUo..,,) 

Tmel!om; Plrith Corogq Uho "Coroner") -The Coroner it a sepntel)l ele<:ltd official Tho Potbb 1.1 
rc.sponslble for peying feoa to the Co<oncr Cot services provided to tho public. Tbote Is a flscal 
depc!ndenc:e slnco tho Perish m.-approve the rates set by the Coroner. 
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Not~ I ·SUMMARY OF SICIUtriCANT ACCOUNTING POLICII'S (Conllaot~l) 

A- Fhwodal bportiJI& l!ntfly (<OAtlllled) 

Tl!!!l!bome Padah Port CcmmJMio• Obe "ComJnlmoo -Tho Commission IS aov<med by a xpm~e 
_.. • .....bel' board of wbidl flw ...eonben 1r0 eppovued by the l'lrisll Pruiclent and the Parisll 
Couno:il and two 111m1ben ...., nomineced by the ctwnbct or Commcn:e and appoinled by the Panslo 
Councol. Aldoough the Commission IJ ICCIIIY ICpltiiiC, the Paruh pro\lldes offlec &J*C• persoruoel ond 
eccouoti"i services. 

Ierrebgnne Parjoh Sales A !he Tax l>m!nmo!!l - This sep«ate ctep.rtme~M of lhe Pariah coUecu all 
sales la.es levied in Tembonno Parish, IUI<Ier lllo jurlodiction of Cl>c Perish. At pfCSCDI, 1118 Parish. 
TerreboMe Perish School Boord Md Terrebonne Perish Sheriff levy Cl>ose taxes. The composition of 
tho Alt.~ Board is mado up of equal members from lbe P.O.h 101d Porislt School Botwd and a 
member ltom the Parish Shcnff and the Terrdlomo Pamh Llbnry Boerd of Control. Howe>er, tbe 
decisions of tbe Advisory Bollrd tn ralillcd by lho 'Porllh Co\11\cll and as the gowmi~g alllhonty the 
Panlh Council un II11JlOM its woll. In addilton, the duect.,. Is appointed by tloe Parith Presodenl and 
ratlfled by the Parish Council Howe-. this component unit does not provide acrvlcct entirely, ar 
almost entirely, to the Parish 

Tembgnno !.om and Co~~~Crvaugn DlA!rlst Uuno 10. 201 !l - Th11 is a separate pohtk:al •ubdivlaoon of 
the &are of Louisiana &Oveme.d by a soparaa. bo3rd of oommlt.tJoncn consistln& of nino mombers 
appointed by the aovcmor ~elected tom 11 list of nominations ltom the following. six (6) appointments 
ltom tho le81JIIll>e deqlllon; two (2) ftom the Tenebonno Pansh President (wllh apPrOval from \he 
Tenebonae Parish CoUN:if); ono (I) chosen tlom fivosubmiwom by the JocaJ Amcricsn Legion Po<ts 
A one-<jllarter pc!Ttenl (114%) soles lax b cofietled by tloe Parith f.,. the purpose of COnstrllellllg 111\d 
mainllini~ the Morganza to lhe Oulfhunicono protoction systorn. Tho PII!Uh hao the ability to impoee 
ils will on dlc Levee Dislrict bc<:wlo they can modtfy .,. approve tloe """&et for llle Morpua 1u the 
Gulf project before rorwonliag the fllnds to tho LoYee District. 

Icrrebolll!c l'l!noh Vetmns' Me!!!orjt! D!stric« - was created by actoon of the Low.iana Legislllure 
during dlc 2008 Reaullt l.qlolld>e Seaton, undet Act No. 231 , and by Tembotme Parish Counctl on 
bebalf of die Terrebonne Consoltdated Oovennent, Onllnanoa No. 6499 on Atgust IJ, 2001. The 
Booml of DII'CCIOn oonsoll ohiM melllbcn, all or.ttom lball be cd-'S or TerretJonne r.ish, 111d six 
ofwbora Wll behottorablydiachupd .-or. brlftcboflllo Unilcd Sillies Amoecl Service~. TWo 
menobers ...., appointed by !be Parish Preaident; row ~nentbon en eppolnlcd by floe Porisb eo.-11 mm. 
a llsl tubmitled by vwtous >e-s .....,.Uzalions domiCiled m Ttmbocme Plnsh; ono member by the 
Paris• Counctl ltocn a 1lot of three uma aubmincd by the R..,..,.l Mllillry Museusn, and two 
momben oppoinlad by theleamative deleptjce 

t1to bo.-cllhall t.ve the powcn and dllllet of a wter~~~a' -..1 dlotricc aowmins body u proYicled 
by llw, Wt\11 i1s priwoaory purpo• 10 PpOlllle, malnlaln ond •"'IPPY in Tembo""" Patbb a regionl 
mo!Jiary musanalld Vetu¥s M.._;,t Park 011 Louisllll8 Hoghway 311, ex.ecpc u.t approval or the 
Terrellottne PariSh Cooed shall flnt be obla!Md prior 1o any or the follow~~~& act1011s by t1oe board· 
I . Adoption of an amwaJ budget. 
2. Purdlaoe, sole or cncvmbnlllce of immovable proper1y. 
3 Slll>millin& for voter ~~pprovalanyl&lt proposal. 
4. Any other mltler or ac:tion as de4el'mlned by ordonance adopttd by 1118 Tembonne Pllrisb 

Conoolicllted Gowmment. 

Other Scecl•l Djltrjcts • Thote arc a number of special dlllriCII loc:atecl 111 the Pariah thll provide 
services to a limited number of parish ckluns Tho Porblo 11ppoinlll all board nwmbers or thc6o 
dislricta, can remove appointed member1 of tho boerda ll will and hao a financial benefillburden or 
dependency relationJ111p wkh each ..-ctal dl1trlct Tlloro(ore, tho Porbb can Impose ~~ will on !hue 
dirtrica Whilethcac diotrlcta aro rosponsoblo for obta•nln& voter approval r ... ~~~e levy of taxes.,. debt 
ossuancc, all rcleted Louisiana S1110 Bond Com01lsalon appt'OVIls mUll be obtained through lhe Porllh. 
Cer18in ogencics hove do(ferent year·ends as indic:lled. Thero agcnciu are: 



NOCc I · SUMMARY 01' SIGNIFICANT ACCOUNTING POLICIES (Continued) 

A. financial Rq>orii•J Enllly (I»IIU•ued) 

Pari.th ~lion DISII'kts No I • II 
Parish l'1re Plo~ction Disttiets No 4A, 5, 6, 7, 8, 9 and 10 
Bayou Cane Fire D1mict, Coteau P1re Distnct, Schriever Frre DIStrict, 
Vij~ !last Fire Dianc:t 
Houma-Tenebonne R.c&ional Plannona Comm1uJon 
Tembonno Parish Library 
Tcmbonnc Parish Communications District 
ColiSolidaled Wat"""""'s Di!llricl No. 1 -JUIIC 30,2011 
Terrebonne General Medical Center- Mm:h 31,201 1 
Houma·TCJTdJonne Public Tnlstl'lnanc:u~g Authority· MOld\ 31,2011 

~ 
(Conunucd) 

In addition, there are speelal dls1rieiS wbose boasd members are appointed whb "5pC"ial clmurutanco." 
That b. oorno members may be appointed by scp~nte organi2aliorrs. or the Parish Coune~l will appoint 
the membm from Ibis of I>OITiirultiona from IOJ!IIrlte organi:Mlons Cert11n special districts have 
different ~or-ends"' indicated F.acll of th-~ districts has • financ1al benefit or burden to the 
P•ish and/or a fJJcal dependency on the PeNh or the Parish cen Imp"" Its will on the Dfl&niZBiion. 

Houma Area Convention nnd Yiairon Bureau IIbo ~ - created and e!llablished by tba Parish 
Council, which appoints the aovemins aud>oril)l lt..ough wltich the l'llrisb Council con ~ lis will 
on the Bureau. 

Tendlonn• ARC (fARCl- (June 30 20!1l- orpnrzed os a nol-for-profit corporation under !ntcmal 
Revenue Coda Section $OI{c)3. The Parish Council levlea and collects a S 33 mill parish-wide ad 
valorem tax for the purposes of openliQ& maintaining. and eonstructmg facilities to provide for the 
needs of menially handicapped Individuals. TARC rece1ves 100% of the millage proceeds under 1 10 
year contractwltich runs concurrently whh the millage. The miltago was tast renewed In a parish-wide 
election in 2006 The conlnlet P"'- a fbcol burden on tho Parish and provides TARC with a 
significanc pon1on of 1ts operatma revenues In addition the contrac:t requires TARC to follow cenaln 
sblte laws aonorally limited to local governments, including the approval ofT ARC's annual operoung 
and capital budgets by tile Parish Council 

Twboone Pansh (;()unci! og Aging. l!!!i ITCOAl - Clune 30 201 n - ereated under Slate law 
aulhorizmg the chaner ora voluntary council on aging for the welfare or aa•ng people rn each parish or 
tho ttllle. The Pansll Coune~llevr .. and collects 7.14 mill pansh- Wide ad valorem tax dedicated to 
TCOA. The millage proYJdes TCOA with a SI&JlifJCIItl poltion of lls operati113 revenues and places a 
fiscal burden on the Parish 

Houma-Torrd!oJ!no Almon Csxnmigjon CHIAO - created and e!llabhshed by the City of Houma and 
Tem:bonne Parish Pollee Jury, which consolidated to form the Parish. HTAC ;, subject to the 
impo.sitlon of will by the Pansb Council through tho Council'• appointments of 1111 I mernbero of 
HTAC's governing authority 

Iqn;bonoe!!conormc Deyelopment Au!bonty ITJ!OAl- crealed llld csllbhshed by the Parult Counci~ 
TEDA Is a public-private ptrtnenltip, wltldl replaced tha Parish'a l!conom.e Dovolopmeat Department 
Tl!DA is governed by a fourteen member voting boasd appointed by the Perish Council from 
nominatiOns ~ceived fnlm arco business Dr8J11iulions, other local govemmenls, the Parish President 
and tho Parish Council The Parish Council can impose Its will on TilDA lbrough these appointments. 
In addltlon, TI!DA is fUnded through 1 SO% dedication of occupltio!1111i=se fees levied and coUected 
by tho Parisi> The funding of TilDA creates a flnaoclal burden on the Parish. 
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Note I · SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (C<Intlnued) 

;.. l'ioandal Reporting Kntlly (ooollnued) 

~ 
(Continued) 

Complete financial statements oflhe Individual component un11J may be obtained fl:om their rea~ve 
admmlSinllion offi= or from the Terrebonne Perish Consolidated Government 81 the Government 
Tower, 11026 Main Street, Suite 300, Houma, Lou;,,ana 70360 

Component units generally follow lhe same accounting pohcies as the pnlDfti"Y government with the 
exception of the Terrebonne Parish Assestar, wb1ch recogniwl ad valomn tax.es during the ~ar levied. 
The Primuy Government and 1111 other COIIIponent units' budget current year taxea as levied fOr next 
year. 

Bti!!WI OnenlutlonJ 

Parish oflleiala are also Y<SpOMJblc for appointing momben of the boasds of oilier orpniutions. The 
Pansh's oc:coontabrhty does not extend beyond making the appointments. The Houma Houorng 
Authority is 1 related orpnizalion. The oraaniutron's financial Slatcments «n be obtained II their 
administrative offoces"' follows 

Houma Housing Authority 
Wayne ThibodeAu•. Elceculi.-e Director 
7491 Park Avenue 
Houma, LA 70360 

B. BaJie of Prumtatlon 

The Parish's beslc financial statemet~ts canals! of the government· wide sratementa on all of the non
fiduciary actrvdies of the primary government and riS non-tldlxiary component unlls and the fund 
financial slldcments (1ndividuo.l maJor funds and combined non-llll\lor funds}. 

Gmmmont-Widt Fl!lnslal Slt!tmcag 

Tho govemmont-wido financial atalcments {I o tho statement of net ~me~~ and tho stetcment of changes 
In net assets) report Information oa all of the non-fiduciary activities of the primary govemmenland its 
componenl units. For tho most part, tho efTect of 1nlerfbnd activity has been removed fnlm these 
steterne.~ts. Exceptions to the rule aro peymenta between varioua functions of government and tho 
enterprtse flmds for dtargca such u elcctnc and po The govanmcnt-wicle presa!lallon foeuscs 
pnmanly on tho IIILSiaJMblllty of the Parish u an entity and the change In aggregal6 f101noclal poaitlon 
resulbng from lhe activities ofthe fiscal period. 

Govent1ne•tal ActMI/03 rep<Ue~tt proBJMIS, whiOb normally are supported by taxes and 
lntergovemmenlal rcvem~CS. 

Brullless·1YtN ActMtres are financed m whole or ill p1111 by fees characd to oxtcmal plll11es for goods 
and aervtce.s.. 

The primary govemn~ent is reported separately from tho le@lllly sopan~to component umta u detailed in 
section (A) ofthJS note 

The statement of IICtiVIliCS demonslrates the degJ"CC to which tho dr~ct expenses of a givm 1\Jnction or 
~nts an omet by program revenues. Direct expenses are those that are clearly ldontlfloblo with a 
speclnc funcllon or segment Indirect C<l!lls are not allocated by function for finallCial reponing in 111;, 
statement; however, certain indrrcct costa have been directly allocated as admin;,lnlllve feea to glll!lb 
and fund programs. Provom revenue include. {I) charges to cuotoonets or applicaDts who J>urchasc. use 
or directly benefit ITom goods, 3Crvices, or privileses prvvided by a &ivcn function or SClJIDC"lt. 41ld (2) 
granla aad contribwona that arc ratrreiCd to meeUng 1hP optntional or capital requirements of a 
particular functton or se(IIIIOill rax .. and other items not properly 1ncluded among propm rcvenu"' 
are reported inatead as gu~eral revenues ThiS Jnc:ludes internally dedJcaiCd resources such as a 
restricted property tax. 



No1e I ·SUMMARY OI'SICN IPICAH'f ACCOUNTING POLICIES (Coalinllff) 

fed rwndel Sfttrmah 

Sopnu nnanctol Malements oro provided for govemmeatal flll'lds, ptOprittary funds. and fl«<clary 
funds, oven llloup the lotJcr an: -ludcd from tho so....,.onc:nl·wldc finomc:ial 1talemcnCJ. Major 
indlvldQaJ ........ - . ond ptopnetery Nnds oro reported .. scparaiC c:olunono in the l'und rmanclll 
atatemonll 

Tbo daUy accoun11 and oporationt of tho Parisll are organiZed on \he basis of funds and eocoun1 JI'O'II>S, 
tiiiCh of whiCh is C<lflsiclcrcd 1 separate accounti113 entity. The operaltoM of each fund ore accooontcd for 
woth a scpontoo oet of etlf-balute:ln& oco:ounu thol c:ompnse ill assetJ, llabolllles, oquoty, revnuca, 
oxpondhuros or expenses, as approprioto 00\'011\111Cnl resotnes are allocolcd to and accounted for 10 
ondividual fundi based on the P"rpoiC for wbkh they arc to be 8pelll and the means by wb kh ~pendl•a 
activltlol are controlled. The various funds of the primory govemmerot aro &fOuped, Into aonetic fund 
types ond three broad fund cotegones u follows 

Covommenlal Acllvltlu proeontcd os aovemmental funds in the fund financial stotemenJa 

Oencnl Fund - The o ...... t Flmd is the general opomiog fund of tho Par WI. Tho Oonentl Fund 
accounts alld reports for all financial resources net accounted and rcpurtod for in other funds. Tho 
Oencnl Fund 11 alwa)IS a ~or ftlnd. 

Special Rownuo Fllncll - Specoll Rewnuo I'Uncll are used to ICCClUJ11 for tho proceods of •peciOc 
ro-110 1ourcas (other tban ~r capotal projects) thai are restncll:d or 00111111itted to 011paulltures 
for spccolicd P"fi'OOCI. Special Revenue l'wtds reported u major lUnd! m the 1\md n..ncaal 
-enllltl'e 11 followa 

Pllbloc S.fety I'Und - ICCOuna for and reports revenoxs ~ 1o tbe Cicy of H01111111 
l'llxecds are tiled for opmtin& raMnnin~ and purd\uin& any necessary equipment for tbe 
pohco and l1ro d.,..,.....ts. 

0ntnt l'uncl· ICCODS for and reports !be ,_IJ'U and chsb-of Federal ud MIC IIUIS. 

Roecl ond Btidao Mli-....ce Flllld - ICCOOmls for and reports tho proceeds of a dcdialtcd Y." 
tala lax and Mpp\mlenlal wan.fer from the General Fond for the ~ of Of'UIIlna. 
malnlalnlna. ond CGIIIINCIIIII"""'" and bndgea 

DtaiM&e MaiMcMnce l'lrnd - - for end repom lbe p70CCCds of a dcdocaled Y." ,.... tu 
tad ad valorem taxa uaod for the pwpc>IC of provtd~a& mamWiu118 and -ucllo\1 ~ 
worta. 

Tcmbonnc Le>'CC a C........UOI Dulnc1 FUnd - ICCOIIJI(J for and reports the colle«IOII and 
dlatulemon& of a dedicated 14" aales tax to be used accorctm& to a local sotVicol l&f'CCJnOrll 
bet- tho Parfll! and tho Terrobonoo Le.eo & Conservatooa Disuict to provide fdr loc;ol 
rM!chlrla fundi for tho colUINCIIon, aoquililloa, maintenance and opmtlon, extenllon ondfor 
Improve mont of htlrrooatoo proiCCtion for Torreboltao Plrisb and more spocificolly odontincd • 
tho Corpa of l!na~MCr~ ProJect titled the ''Morplllll To The Culf' 

Debe Sorvioo Fund - ICOOOiniJ for and rcpons fin.,citol ~ llwt aro restricted, comminod, or 
ts~laned to expenditures for princtpll, IIIIVUI and rellted costs. The Debe Service Fund It net a 
m~ortllncl 
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Nole I · SUMMARY OFSJCNIIICANT ACCOUNTING POLIO IS (Co•lln.cd) 

~ 
(Caotlnued) 

c.pn.t Projccta F\IIICI - ICCOC!nll for and rcpor11 nnanclll reaources that aro reslrictcd, COIIIII'IIllcd or 
MSiped 10 oxpendiNru for capol&l oootlays. incllldln& the ac:quisillon or cont1n1c00n of major 
c:apdal facilibcs and OCber copilal - (other than !'- filllllced b)' Proprietary Fuoclo). The 
Copdtl Project~ Fllt'ld IS rcporlcd II a map lllncl. 

Proprietary FUIIds· 

Bnle<pnse F'llncll- are oucd 1o account for tmd reports operations: (a) thai arc fll'lllnCcd and operated 
tltnliorty to private b111inas cnttrpr!aa, where the llllont of 1ho govcmin& body io 1hat tilt COlli 
(expenses, includln& dopreoiotion) of prov1dina goods or ,.,....., to tho pneral pubhc on a 
oonlinuing basis be 01111nccd or n:oovorc:d primarily lhro11811 user charae~. or (b) where \he aovemiqg 
body hal decided porlodie doll:tminllion of rcwnuea camod, oxpe!IIOS lrK:urrod, ancllor net lnconle 11 

appropriate for capital maintenlllco, public policy, managemenl conlrol, accountability, or other 
purposa l!llterprlsc Fllnds are presonll:d on tho butonca-typo actlv!Uca column In gowmment·wide 
rmanclllllltemenll and tho ~or ftlnds soeloon ofthol»ale flnancaal llatcmentJ,the four Enlelllriac 
Funds roportod as major funds In lho fund flnanclol atatemmll are os follows 

Utilitiesi'Und. aceo\IIID for and rcpom oloctrlclty and gaaaetvlcos lo lho re~ocleatl of tilt City of 
Houma and IIU ~emoos to cortaiJI oootlyona orcas of Tcrrebomo .Ptorosh. Allactivotoes nec:e5sary 
to pi'OVIde such ~ervoocs n IOCOIInted for In the F1111d, 11\cludlna, but not hmited to, 
admlnlltnllion, opcrallons, oonstrueloon, 11111ontenonco, nn~ncln& and rclllted debt sorvleo, bolting 
and collection 

Scwcnce Fund • ecCCKlllll for end reporta llllactivitios necessory to provide_, services to 
TembottM Parish, moJudina, but IIIII limited to, OporMIOIIS, COMU\IC:toon and lll&inlcrualce 
Uar&cs 

SutWooo Maonteotanco Fund - ....,.,.... for and reports all eclivities necessary to provide ond 
11111Jntain pbaae collc<:llc>o alld dupot~l tervlcot, ortd clolurc COII.I of tho l'lorish's Ashland 
l..onclfill 

CIVIC Center Flood - IICCOUIIU for and reporll all..U...... -"'Y for tbe Holni·T""'"""'
Civlc Ccntu, tnoladfn& but not limned to, lite adminoSII'alloA, opcrlliou, mainlalanco and 

.... kd""' 

ltolmtel Scnoce l'uocll- aa:ount for ond report. (I) risk,._,.., .... oorvtcc~, onc:ludlns liability, 
proper!)' arularoup ltedla toS41-, (2) ~· odtru111SU11lvc, train! as end UMntptoymen& cltira 
-.Ices, (3) c:cntnl purdwut& tervlcea, (4) lt'lfOmlllloot a)'lllelllt aervlca and (S) cenuallzcd fleer 
~~~~~~a~emoot - provided to vanous d~ or ..,enc:ICS or the Pansh, or 1o <Miter 
p>ventiiiCIIb, on a coat·reinlbwsemont bes10. The tn1cmt1 aen'" fund tollla ore ~ted os part 
of !be proprteury lUnd finlncitol JIIICII'Itlm. Stncc tho pr11clpii111Crt or the 1rt1ema1 sctv1co funds 
are Panst. £Q...,mmonl8l activdiea, naaoclalalltemeotll of Internal smvtco funds oro consoliclt!cd 
1110 tho £Qvernmental activitlos column wllen prosonled Ill tho aovenunent-wode lovol. To tho ex1ent 
possible, the c:osca ofthoso :servoces are rcfieelod In tho appropriate functional activity. 

Proprietary I'Unds distinawll! oporllill& rovonu01 and Ollpa!IIOS f'rom ntltiOpOnllns items. Operating 
revenue~ and expettiiCJI genenlly re•ult f'rom provldtna oervicu and produc:lna and deli-•na aoocll 
in connection with a proprietary flond't principal on&<Hn& opcnotiona. Opontina expe!UOS for 
Bnle<pri:se Punds and Internal Scrvleo l'unda lncludo the coat of Mlos ond terviccs, admmiolralive 
oxponsu, 11\d dcprcelallon of ~ltal usCIS All rovon- and cxpr:nse. not meeUns this definition 
are RpOrtcd., nonoperatlna rovonuos ond expenses. 
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NOlo I· SUMMARY OlrSICI'I IFICA/'11' ACCOUNTJI'IG POLJCII!S (Co•tlaKd) 

L llub of ,.._totloo (co!lilo,..) 

Fiduco~ry FlUids (not lncktdod In co-t-wide -cments) 

~ Funds - ICCO\II1I fc< nl repcrt resolii'«<S leplly held in tl'\llt fc< ..,. by the Houma 
Commun~y Mineral '--alld The Menllal Trust Fund The Houma Community Mmual Lc
Fund ICCOWIIJ for IO)'&Jiies fi'oro the production of oilllld ps froll\ certain Jli'OIMIIIIOI wllbln the 
C1ty of HOUIM ond ltle dltlnbution of the royalties 10 the pertieipoling prq>a1y OWMIS. The 
Mushal Tnut Fund eccOWltl for die c:olle«ioft of pmisllmciiiS n1 oelzwq ond tho 1ubotqucnc 
dllbunementto the appropriMo pertlea (leea • colleccion fee paid to tho Parlsll). 

Pen1ion Trust Pund1 - II«Ounl for ond report the IIC1ivillco ofthe Polic:e Penlion ond Relief Fwul 
and Firemen'• Pentlon IUid Relief Fund, whiCh accumu.lates resources to be used for~~ 
I"')'MCniS to pol1comen and firetnen b•red pnortoJaauary I, 1980 

Pri.,.te·purpoto TNSI Fund - ""'"'""" for and reports bond prococda dull won '*d 10 finance 
roaldendol hoolslng through low mtetett firsc mortwc loons and for other purposes •• Sf*lroed 
by thctn~ Indenture 

C. Dalla of Ateounllnaond M .. au ro,.ent P~•• 

Gomsmtni-Wide f111pdol Sto!J•tn!J. 

The ao-.emmcn1-wido OniiiiCial llllemeniJ ""' reported usi111 tho economic rcaourca mtaturemtnl 
focea ond the oetrual b11la of occounllng. Row~ ore recordtd wh011 oomod and oxp011101 are 
recorded when a liab1hty 11 inc:wred, reprdlost of the liming of related cash flows. Properly taocco and 
tho rcletcd Mate revenue slllring (ln!ctao'I'CtlUIIOIIIal rownue) ore IUOSI\Ized 1n lbe yew for wll1eh they 
are lovled. Ad valorem tox llljutUneniJ a!d dcdoctlo•• oro recognil;Cd u expcnoos for tho yew 111 wll~h 
lito ...a.tod property tax rovenuo io roootlJI=<l 

All punmental fland1 are occ:oo.wcd for u•n& o C<liTCnl rmancial resources - focus. Willi 
tbio m..wremeDt focus, ooly eutrallosset3 ...t liabilities scncnllY ore biCiudcd on lito baJonce obeet 
Opcrlllma -. of u- fulldt present inc:nues (rtvalaes Md lllher filllllWI& rtSO<ftOI) ano1 
cleueaaa (expenditures nl other IIW) in 1001 cun-ont......._ Oownunental Culldo are roainc.lnod eo 
rho I!Odirled oc:cruol boiU of IICCOIXIIins 

Gow:mrntau&l fund rtYCI\Ilca ~ fTODI oxdlange tnns8diont are ,..,.bed 111 tho fiscal 
yew io which tile excballao bbo plooe ond mecu tbe .,.....,........, avaibobility cri~ttlo 
(OUICtplibloto O<c:nlll). AYIIihlblo WICIDI !hot tho.....,..._ Ml be ""lleclrd wlthlll &be CW'relll 
Ascol r- or ., oxpe~od 10 be colloctcd ..,... ......., tbereall« to be uocd to pay liebiktlos of 
tho corrcnc fiscol yew. C~Mqto f4r senic:a, r.,.., and forfeib. and moot co_,..,... 
miscollaMoua roYOO..., lllChldin& iovalnocal eomiap ore rcc«dcd os eomed 1ineo they ore 
meaurablo ond available Tbe "*ish ddlruiiO! or a.,.llable ,_ expot1od to be received 
W1llt1n ou<ty daya or tho cad of the fiJC&l yew extept for Ft!MA re............,enll for wllldi the 
ponod • one )'1101<. 

Nonoxch.,. tnNa~ions, 111 wluch lhel'anth receiva value willlOIII dircaly &ivln& value 1n 
return, 1ncll.Mied Ales tax, prcperty tax, lp0(:181 a.soasment.<, pants. entitlements, ond do,..lons, 
Ad valomn tue.t 111td the related state revenue sllarina (lntcr&O"""'InCinlal ro-ue) are 
reeosnlltd u rovt~Mlt or tho penod for wlli<:b levied. The ""'"'"' year property taxeo oro being 
levied to finance tile lllbs«JUent yew's bud&*d expenditures by Council ordinlnco and lca-Jly 
are not nvallable for 1\Jnding c:urret~t year expenditures, a.:cordlngly, Jli'OIMIIIY taxes lovled In 
20 I I shall be rocogni,..,d u re...,nuo in 2012 The 20 I I lax lC'I)' is rec:ordod as 11M111Tlod rovenuo 
In tbo Poneh'• 201 1 fi~t~~~cialttlllcmcniJ . 
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Note I -SUMMARY OVSTCNII'ICAN'T ACCOUNTING POUCIIS (Coat~d) 

C. 8ult of A.,._..& ud MdiUm.,nt f'OCWI (-lil!lltd) 

Ad valorem tax ec!jlntmenls ~ ..,paid ,_ that are recoaru~~ed as aencnl ao-t 
exptlldituru when the rdated tax )oyy II recoJ~~Iad u revenue. Ad valorem tu dtdul:liolls 
repraenl witllheld amouoa to fund eopond~urcs or lhe Terrebonne Parish Assessor olld ere also 
m>epi2cd ., ge-.1 COvcnuntl!l expendhlii'OI wllen lite relalod laiC revenue " rocognilzd. 
Salea ond ._taxes ore COMid!red "meaaunbbo" wllen tho lllldmY'n& 1r11Noctlon occurs and 
meecs the availability crileriL Anlicl,atc:d rciUnds of JUC:It ruea are ~ u lbnd liabilitics 
and reduetlon1 of ro...,nuo when thy are 11\CUUJablc and Ylliid. Revenue from JPIIIS, 
endtlementl ond donatlona is fCC011117.od 111 the r..cal yow ·~ which all eltsJbiiUy req111rcanenb 
111..., been ulidicd. l!liglbil~ roqodmnenls 1ncludo umina ffi!UrrtmtniJ, which spotil}l the year 
when dte reaources call be used. 

llxpcndJturcs ore rtcognlad in the acco~m~Jns period In wll1ch tho relltcd fund liability IS 

IIICUrrcd, lfmouurable, Cltcept for thefollowina: (I) princlpal and interest on loog-torrn chobl ate 
rocorclcd when due, and (2) el11m1 aad judgmentJ, aroup health claims, arbitrace payable, net 
pension obllption, and compeiiSaled ~ .. and other pOMemployment benofds ore recorded 
u OJI(Iondkures in tho aovtrnmontal lime! typo w11en paid wkll oxpondoble avalllble riiiiiDC;.I 
rcsowees Allotatlons of 00111 1uch • deprecladon 1111d amortr:r.&IJon arc not rcc:oantzed In the 
governmental funds. 

All Proprietary 111d Fiduciary fundi are acllOUIIttd for on a now of econonuc resources measurement 
foe~~.~. Proprietary Fundi and Fiduciary Punda are mainlained on lhe occcual buoa of aeeountin& wfl.orcin 
re...,aues are rccopim in tho oceounting pe:iod In whlcb they arc camod ond b«.omo measurable, ond 
e>Cpel*s arc rocosnl!ed in the per1od lncumd, If moaaunble. Rev1111101 resuhint~ltom 1-llons, in 
wllich -h pony g1ves ond receiveo uacnrially equal value, II rccordod on the IICCI'llal basis when tho 
exdw!,.,llkes pla<:c. ~ funds, llowcwr, ore wrlike oll other typol of !Unds, reportlrtl only-. 
nlliabilltics. So agency funds calll!Ot be aiel to blve a measurement (OQis They do, ~-. uat 
1M IICCIU!I mtlbod to rtC08111Zitd recelvablea and pa)'8bles. 

D. -, Uabllltlto ond Fund lqalty 

CMI!, ca• F.gp!YaJau !!!!I leygl•t!ll 

Cah include> ..,.,IIIU ia rcaulor ond rnotiCY 111trkct-nll. 

For purposes of the llltemclll of call now., cub and ees11 eqwva.lentalncll.Mie ccru&ala of dq>oslt 
Mil 10a111t1a wilb llllltolrttltl of Ort. mo.lhl or leas wben purc.haood ond F<OI'fiCIItY fund deposita ia 
tho 1...oaisiw1a A.- Mallaalement Pool 

Jmoeslmezlls ate reported at ra, .,..uo cxo:pt !'or (I) short-tara llld otOI>OY mwkct inYCSiraeriiS, 
eonslltq prtmwflyofU.S. Ti'cuwy ollliptfont wrlh &IDIIW11)'of011A! year or leis • limo ofpurcloase, 
which are reported It coot, wluch approximaleS fait .,....., IJid (2) rhe Louu1811& A.-~ 
Pool (LAMP) inveolmellt. whlcb iJ a local .....,_,.. 217-lille pool administcftd by a nol)o91'0fll 
cotpOnlion OfJ1IIIiad under Stale o( Louitioaa law, wbic• b perrnltiCd to be corrlcd It ornorllud cost 

All invcatmcltiS ore lftdcd In a nel1ollll or mkrtllllonal exchlngo end arc vallled at die last reponed 
aalca price at current oxchango rate~. Thtre ere no lnvolllments without on eatabllsbcd nwr1<et 
Unreaind pint and IOJJeS Ofl!nveatmeniJ recordtd Ill fair valuo arc included io inveaunontlncorno. 

lnv-rrt policia are aovcmod by 11ate lla~Jes IJid bond covenontJ. 

Acsopnta BcuiDblc 

All tnde and prcputy tax ruervablcs ore .mwn net of en allowance for unc:ollccllblu. Trade accounts 
receivable in exccas of 120 dayt compr13e the tntdo -nit recolvablc ollowanco ror uncollcctibles. 
,. olloWOIICa rep.--nt oppnncl~ly ~ Jm<l ~()%or rt<olvabto. 11om aovemmeotol and burlneu
typo aclivities, resp«tivcly 



Hole I· SUMMARY OFSICHIFICANT ACCOUNTING POLICiES (CoatiDIIH) 

D. Aautf, LlabiUUn alld JUd lq•lty (cood .. cd) 

Jrrycetorty eM Pn•ld Upa 

lrwcl\lGriea 1111 llaiCd ~ -~ \dint the averoae price metllod. In-ned ireN ar. recorded 11 
upcllditwa wbcn consumed, .-ther lllaa wtlen purdwed. 

Ccnarn ~ym- to vendon refloct 00011 IJllllrcable to runn eecoutllln& pmoda ond ""' rcccrdcd • 
Oilier ends <P..-iclltems) in both pm:mment-wrdo 011d riXcmalocrviCe llrlld fmoncial.otatementa. 

lalsrfl!nd Trt!Md\g!l 

In tllo nnanclal .otatcrneac., ln«orf\rnd atllvity Is ~ as erlller ~ or lnlosfen. LoeM betMen 
firndl arc rcpotlecl u lnterbld recet .. blea (dlle from) lind payablos (du. to) u IIPilfOpnale Transten 
rcprotont a pttl!llncnt reallocation of reJOurcos be~ funds. In otbet words, thoy are not Ollpec!Od to 
bo pilei. Por rcportlna purposes, alllnlerfund lnnll<lioru between indivicbl goverrunenlllllmds have 
been eliminated in the &ovemmont-wlde financlalllalements AI December 31, 2011, tho Parish did 
not have any non<ruronttruufund loans/bon'owlna atralliemcnts. Ally residual balAIICcs ouue.ndlng 
b-B the pemmcntal ad.rville.t and the business-type aclivltles are repo11ed In the government
wide financralstatonr.ents at "internal bolaocea". 

Bqtrklsd Alllto 

C«taln bond proceeds and debe aaroice linldlllli.wrd! of lhe l'llriSh are leplly ralrictcd as to P•'P'*' 
These_., h.tvo been classified u reotm:tcd -bon the Statmena ortt~e Net Aaeta ttncc the """of 
hall lllnd! Ia hmitoO by o.ppltc8blo bond retolutlona 

Capllfl Agc!J 

Caprtal uaea, whle• Include Iliad and lad rmp"""'"'ertll, burJdin81, equipnoeftl, and lnhJinlc:ture 
- (.,..a, roads, bri~ cenals, and - ood clraU.. oystemo) oro ropocted In tho "P!!Iic:ablo 
~tal os busincn·Cypc ltllv~kl columnt in lire &ovemmelll·wide li11ll'ltlal slale- CaphJ 
usaiJ are clcOned by tho gov......-., follows. 

• MoYiblecapltal- wldra cootofSSOO or otoreperomrt lllld111 O!limateduselill bfo In 
et<COIS or IWO years. 

• lndrvtdutl purdlucd lnliulructw'e lft'411'0- with a value of$100,000. 
• Dotlalcd ialiutntcWA~ will qarepce ayslecN value of$2$0,000. 

All - 1111 RCOrded II biStortcal COSI or estrmaled lusloncal coot if purdluc4 or COIIIIN<l£d. 
Donated co.pltal well are recorclcd • .-imoled Caw valoo madcet value at tile dale of clonai011 Caphl 
.-wilh an estimated lobtoricaJ coot lmOWlled to S64,463,U3 or II% of total ~I ~ -.1 in 
JOYO"'IIIenlala.r:tivkla TIW cha&c in ~ lias been aa:ounled for prospecliwly Major outlaya 
for .. pita! - and l~nts oro capitalized as pojcds at c:ompletiocl of c_,uet1011 At chit 
potnt tbe poject C<lltl .., """'od 0t1t or ccallnretior>-Jn.t>rosreas lllld capltallzcd lnlcrost Incurred 
durlnlllle contmiCIIOII piiMe or capital NKts or b,.lnea-type atllvitiea 11 Included ., part or tile 
(.lpi .. fiuuon .. lise ot lhe -CI con.tlntc:tod. 

The Parish co.pltali..ea iniA:mt cost (notoflnlorat earned) durin& the constnlc:tlOn phue ofmlliorcepi1al 
projOCU ot l'rGplee.ry Flrnds. The objoell- of tho capitalizing intCJ'CII are (a) to obtain a mCUllro or 
acquisition coet that DIOR cl-ly reOoclllhe enterprix'stotalmveocmcmln rho_., and (b) 10 cha'JG 
a colt dull relttes lo tho a.r:qulakion ofa reaotuu 11111 wiU benefit fitlllle periods apmu tho rovenuos of 
tho period benefited. The amount of mtorost coat ceptlaiiZCd on IIIIJOr caprr.l pi'OJOCU 
acquiiCdlcciiSCIW1od wltll proceeds of restricted tax·exempl debt ineludoa all tnterut cost of tllo 
borrowing lou •ttY tnterost earned oo reltted lntorost-bearing investments acquired wrlll proceeds oftlto 
roltled tax-exempt borrowtnp fiom the date cf tho botrowtng 1111111 tho uaets ere ready for their 
Intended \IICI Tho Par WI did not cepi.r.Ji.,. rntorestco&t during tho period ended December 3 1,201 1. 
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Note I· SUMMARY OFSJCNrFICANT ACCOUHTINC POLICI&S (OMtttro!OM) 

0. ADell, U.Jtllit* ucl hlld Eqtlty (COllbluH) 

CapttaluseiJ or tile Plrisb, u well as COftlllOM'll cnill, ere depr«taud usma the Jtral&hl·line method 
ov« the followilla estiraaled ..m.J llws· 

TyaeofCapMJIAeKq 
BuildlnCJ and Build in& lmpowments 
Uttlit)' Pleat and Distnbulion S)'11ems 
Land lmprowmcrvs - StNCiure 
Fumicure 
M.adlfncry aDd l!c!ttpMnl 
Vehicles 
lnli-astructure 

No.tfXgg 
10-SO 
10.2$ 
10 
10 
5-10 
3-IS 
2HO 

All infrastructuno asacll p\lrthased by tho Parosll since 1980 are recorded no capital ...... and 
depreciated accordlnaJy. All donated lnft'astrucwre accepted tnto tho Plrilll's mainiA:nmco Jli'08I1IIII 
since 1980 has been capitallud and ~elated lnaooordtnco wkh tho above cepuahutron pohcy. 

J.ooc·Tsrm Debt 

In the govemment-wrdo stalornent of net 111e11 and in the proprretory fund typeo' financial uaremenls, 
lon&-term dell! and ether loaa·term obliptjons ora repul1od ., liabilities. 1n pn~~~rit'tary funds bond 
prc:t!llums, dl$cou...._ and fiiUinco COib, eredeftrred end amor1lzed over lito lifo oftha boncll u&lng the 
effetllvo inttnst IIIC(hod Bond payable cosll ere repurted nee of tho applicable bond premium or 
diac<Mml Bond imtaoco COSCitre rcpor1td u clcrtncd thtraes and emortlz.cd ualn& the inlerat method 
over tho tenn of the rclaled dell! 

In lito fund ftnanCial otalementa pemmmal fund typos tocoanta bond premiums, di...,.,.,.., and 
bccrd lautnce cooa dl.riDJIIIe current fiscal penod Tloe r- noual of tho debt 1m1e is reported as 
"ocher finanan& ........,.. • Premi.,... roc:c.rvod on cWII ltJuancet are reported as "other financing 
aourccs" lllld discounts 011 cldlc are repclltod • "OCher fl!IMCina UHJ." 

c-P!U!tt!l AbJC!!ftl 

GASB Sbtentenl No. 16, A-1116/"' c-,-m# Abr._, requires &QVCmC!C~!lo to accrue 
COIIIpeOialed aboeru:cs only to die oxtecu II u ~thai the employer will co~ entp~ for 
t.efu throqJ> CMh ~ymenll conditiocr.ed 011 tho employees' - hwiocl or rctiromut. The Panlb 
h.t! recorded ll!obtl._ for &cou..,..,.ted --.1ioe, elcl< lcovo lind the ..,lleablo ~ of 
rctftmcnt. oocitl oec:unty and medicare IIIIOCitltd willl tha .-)'IIIC'III of COIIIf*llltcd abocnca as of 
December 31, 2011 • 

In the &ovanmc:n.t-wicle fUillleitl smtemenu end tho pnljlrtellly fuocl types fund _, the tolal 
~ ttboencc:s llobihty fa reconltd n an upe- and longolom and current obliptlona and 
.rtoce~ed oa a fwr:tlO<I&I besit. A eurrent bbtllty ;, rceonlcd for tha vaklo of one year's accaual of 
leave In aocordatloco with OASB IIIIUpft'ltion No. 6, RICO,.U.on <md M""'"'""ml of Cutoin 
LrDIH/rtw Oltd &purdlhMI 111 Go..,_td Fund Fm~W:IOI $141..,.111#, (l5111ed In March of2000) no 
cornpen!lttd •lm:nces lilbility is roconled 11 December 31, 2011 Ulthe govcmmcn!JI funckype fi.td 
filllllclal llalemenlo. 

Employees oftha PatiiiiU~> eem 96 houn 01 136 ho11n or vacallon leave, dependtnt oo their lengtll of 
empiO)'llllnl. Aecwnulatcd vacttlon leave 11 due to the employee !litho limo of tenntnalton or deal~> 
The YICIIlion policy provklu that eny unused anttualloavo, in o•ceu of one year's earnings, remaining 
ontb6 empl~'s unnlv011ary dakl will ho transferred to lick ltavo 
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Nolo I ·SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Condnotd) 

D. Aucl8, LlabDIIIH and hod Equity (continued) 

ll&llilliill 
(Continued) 

Furlhennore, Parlllh employcea com S6 hows sick lcavo per year. Upon official retirement from lho 
Pstochial ~tlrement System the retiring employee will be allowed 10 receive half of whatever, 
IICQimulaled sick leave t1me lw ~orucd, llP to moximum of240 hours, by leaving work and remaining 
on the peyroll of the Parish until I his 240 hoUIS are exhausted Re.tlroment from PERS w1ll c:ommellce 
the day after Inc employee's lut day on the Parish payroll The cmployco may also elect to be po1d for 
said hours a1 the time ofr~e~al retirement bcgms. 

Ddails of the co~nsated absences llablltty for the Par1sh dbaete component umtt can be founcl1n the 
scpontely Issued audit report& of each component untt 

Qtllcr J'ortsmplaymcgl Bcncnta 

OASB SIIICIIII<Oilt No 4S, Accounting and FmancraJ RtpOrtrng by Emp/~ /Df' PO$/employmorrl 
Benqill otlrtr tlron p.,,OM, n:quire:s governments 10 acc:ue postcmployment benefits to tho extent illS 
probable lite employer will provide benefits conditioned on the employees' retirement Tho Ptrisll his 
recorded liabilities forpo......,ployment hcallb care benefits as of December 31,2011 

In the government-wide financial staiCment& and the proprielrlry fund types fond atatements, the other 
postemploymcnt benefo liabtlily IS recorded as IOfl&·term obliptions and allocated 10 expenses on a 
functional basis. 

In the govcnvncnlll fund type fund financ11ll1rttemems other postemploymenl benefit oxpencht~Rt • .., 
rcoognized In the amount eontnbured to the plln or expected 10 be liquidaled wilit expendable available 
tinaneial !CSQUrces l!xpendablo available financial mcurces generally refu 10 Olher postemploymeRI 
bencfrt payments due and payable as of the end of the year. 

Detalls of the other postemploymertt bcnefd obhs-tions for the Ptrioh's drsczeto component un~s eon bo 
found in the sepntely issued aud1t rcpom of eoc:b component unh. 

Ac<!>••llnc for Atl!laad l.t!dtiD aosura ead Po!tdootJre Core Cool! 

Ashland Landfill Closun: 111d Postelosure Care Costs arc eccrued for in accordance with gllide.lincs 
ncommendcd by Section LIO of tho OASB Codllicet1on of Governmental AcCOWlting and Financial 
Reporting Sllndards. 

Tho San1W1on MBJntenance Sntcrpnsc Fuod reeogn12U a poruon of the utrmatecl IOU I cunent COli of 
closwe and post closllre care cootts ere recognized~ on use) .. au expense and as a It ability In each 
penod thai U accepts aolid waste. A cotnplt(C explanetion of the habllrty and itJ calculation IS 

referenced in Note ll . 

11pncl Raulty 

Government-wide Statements 

P.qu1ty is clus1fied as net asseiS and dl'f'layed In lbrce components: 

a. Invested in capital assets, net of related debt- Consists of cap1t1l ossecs inciudmg restncted capital 
assds, net of eceumulated deprcc1alloo and n:duccd by the outsunchna belanccs of IllY bonds, 
mon&liea, notu or other bom>wing& that ere anributable to the acquisolion, eonstrtiCiion, or 
lntprovemcnt of those asset.s. 

b. ~trteted net assets- Coosiats of net auets wtth coostramta placed on tile uac ether by (I) cxtmlll 
groups such as C<eduon, giWIIOI'B, contributions,~ laws or rogulatront of other govenunor>ts; or (2) 
law through coostilutiOrud provls1ons or enabling legislalion. 
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Note 1 ·SUMMARY OF SIGNIPICA!'fT ACCOUNTING POLICIES (Coallnuecl) 

D. Asseb, Llabllltlca and Fund Equity (contlllucd) 

lll!lullill2 
(ContJnued) 

Unrcautcted net asuta - All other net assets thet do no1 meet the definitiOn of ''rcstncted" or 
"Invested in capttal assets, net of related dettL" 

When bolh I"C$ltioled and ooreouiclod resources are available fo< use, It IS the Perish's pohcy to usc 
mtrieted resources first, then unrestricted resources as t!u>y ere needed. 

Fund Fmancial Stalcmenta. 

Oowmmental fund equity is elau1fied as fund bal111ce. Fund balance Is further elMSJfted as: 

a. Non-spendab.le - amounts that cannot be •pent either beeau•e they are In non-spendable form or 
because they ere legally or contnJctually required to mamtain intact 

b Restrtc~ - amowlls thai eon be spent only for spec1fte p!lTPO.!CS beCIUIO of constitutlonal 
prnvis10ns, charter requlremenls or enabling legtSlotion or because of constraints thai are c>tlomally 
lmpoocd by creditora, Cl"•tors, contr1buton, or lito Iowa or RSulalion of other governments. 

c. Commtlled - amounts thai can bo used only for specific purposea cletcnnlncd by a formal action of 
the memhcrt of the Pansh Council. Commitments may bo osr-bltshed, modified, or rescinded only 
through ordinances or resolutiolll approved by lite members of the Parisi\ Council 

d. Assigned - amount! thai do not meet the er1terla to he classiflcd as ctthcr mtrieled or committed 
but thai are 111tended to bo used for specific purposes. 

e. Unassigned- all Olher spendable amount!. 

Por the classification of &overnrnental fund balanc~ the Parisi\ coDSiden an oxpe~~dihn to bo made 
from the most n:strtclive ftr1t when more thin one clustOutlon i1 av811ablc The Parish'a fund balance 
was classified 11 non-.tpendablc, reslricled. commtlted, ... i811ed and unaSSigned as ofDeeemb• 31 , 
2011. 

Am&ncd fo< 3ubscquent year's cxpcndlluru arc amounta in next year's budpt that rep""oniJ 
deficiencies of revenues over expenditure.• Other assqp~ments aro mado for specific indicated purposes 
included in tho t1tle and require a council appropriation in subsequent yean. 

Ac;coyotlna lttlmetg 

Tho preparation of flRallclll statements 1n conformity wrlh acoounling prlntiples generally accepted in 
the Unbed States of America n:qu1res manageme~~t to make certain eslimates and assumpuons. Tho.se 
Cllimates affect the reported amounts of IISICI3 and liabilittes and disci08UtC of assets and liabiiKies II 
the dale of the financial llalcmcnts They may also afTeet the reported amounts of revenues and 
cxpe01ea of proprietary funds and the govornment-wlde flnanc1al-cnts during the rcpocdng period. 
Actuol resuhs could dirfcr fTom these eatimates. 
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Note I -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continlted) 

f.. Reslatemeat of Not Atteb/Fund Bohoaou 

~ 
(Continued) 

As ofJanuary I, 2011, the Pariah implemented OASB No S4 "Fund Balance Rq10mngand 
Governmental Fund Type Definition" which ~qum certain fi"'Cial ~nue funds to be reponed with 
the General Fund as fOllows: 

A s PrevioUJiy 
Rei!!! ned Adh!t tment Re1t1ted 

Ccn...JPund $ 12,27$,317 5,087,707 $ 
Dedicated l!lneJJency Fund 2,482,731 (2.482,731) 
Parish PritonerJ Fund 1,243,035 (1,243,035) 
Non-Dtscnot Recreation IOS,375 (1~,375) 

Monohlh Pund 273,181 (273,181) 
Cbutal.Rcatonuon f&aDd ~as ~38~ 

$ 17.~014 $ 17,3153,014 

Net ..-s for some discrete ccmpoMnt units wmo ~lllted at lanuory I, 20 II The net a..ets of the 
Tcrrebormc Council on Agil1& Inc were restated for a dcpat1Ure ftom ccnerally accepeed accounlln& 
principles ht tho Unked Stales of America. Tho net as.<ets of Torrcbonne Pansh Port Commission woro 
~twted for the addition of capotal mels at the beginning of tho year. Terrebonne Pariah Veterans' 
Memorial Oislrict be~:arne aeompoMIII unk of the Parish on 2011. 

As Previously 
~J1ed Adi~Utmcnt Restated 

Co•Fncut ll!tg: 

Terrebonne Counellon A1ln1 $ 20,314,781 s (5,969,492) $ 14,415,2&9 
Tcnebonne Pamlt Port Cormllssion 41,394,600 67,633 41,462,233 
Tcmsbonne Parssh Vetrans' Memorial Dlslnct 228,594 228,S94 
All other coJ'I1)oncnt unu ~63,4n s-4!,!63,4n 
Totals $ 610~t!S8 s 'S~67la!S~ I 604,969~3 

F. New GASB Statement• 

In 2011, the Parish implemented the followiftl GASB Statemencs. 

SW.mont No S4, "F1md Bo/Qifce R•porttng artd OoverNitlmtal Fund Typo o.jiNUOtU. " The objective 
of thlt Statement is to anhonec the 1$!\llness or fund balance infonnDiion by providblg clearer 1\tnd 
balucc eta..ifieationo that can be moro corutllcndy applied ond by clarifYing the e...tms govemmcotal 
fllnd·typc dclinuoons 

Staterner>l No. 62 - "Codif/Cllllon of Acc;nmttng Qlfd F/rtalfCtal RtpOrtmg Omdance COif/a/ned 111 Pn
NOWJflbu 1989 FASB and A/CPA PronOttn«IIIUIU: Slatement No. 34, Bolte FlnaiiQQ/ Statmwm
and Manag.,.,.,.,., DISctwtOfts and Ana/y$/t-for Slate and Local OaventtMIII•, provi@s that '"!~Orting 
for governmental Pnd b<Jsi~pe ectlvilies should bo based on all epplicable GASB pronouncements 
u well as the Fi~~~ncial Ac:eountln& Studards Board (FASB) Stotomeolts and llllel'pldatlon, Aeeoullling 
PriRciplos Board (APB) Opinioll~ and A<:()ounhng Resesreh Bulletins of the Amcrioen Instkute of 
Cenificd Public Accountants' (AJCPA) Committee on Accounting Proceduro, ittued on or beforo 
Novernbet 30, 1989 (eollec:tJvety, the "FASB and AICPA pronouncemanlt''). unless t.hose 
pronouncements confliet wrth or conlradict GASB Pronouncemenb. 
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Note I ·SUMMARY OF SIGNIFICANT ACCOUNTING POLICIJ!S (Conlin a eel) 

F. New CASB Stotemtnb (eontlnutd) 

~ 
(Continued) 

The pnmaty objective of Staten>ent No 62 ia to di=tly •ncorpoTtlle die applicable guiclanee ftom t11ose 
FASB and AICPA pronouncements Into the state and local JOvtrnmMt aceountinc and financial 
reporting standards, WJII> the provisions modified, as appropriek, to recosnize the etfcels of the 
gCJ\'Orrunental environmental env•ronmenc and the needs of govcrnmencal finane.al stASement users 
wllhout affechng the substanee of the applicable 8llidance Statement No. 62 had no ~porting 
impllcatJon for tbc Parish 

no GASB hn 1"ued lhe followmg Statements whteh w1ll become effec~ive in lUI- years as shown 
below: 

SlatCIIICnt No. 63, ''Fmoncu>l Reporting of Deferred 0ulj/t1'N o{ Ruowcu, Defurtd lnj/qwt of 
RwllflX.I •~d NeJ Po.s/1/0fo " This Slatement mand&IU tho statement of rmane111 position distingmsh 
ul'd3 and ltab1ht1es li'om dcfenod outnows or ~un:es and deferred inflows of resources starting wJih 
fmlDC181 statcmtlllll for the liscal year endmg December 31,2012. Manecemenr has not yet dctermmed 
tht effeCI oflhis statement on the finanoial s18toments 

Statenoent No. 65, "Item• Pr .. ro.aly Reported aJ Asset• ond Uobtlttru • This statement ree!Mslnes 
c~ items that wen: previously reported as asseu and liabihlles as dcfemcl outflow ~ources. 
defemd Inflows of resourcu, or current period outtlow.l and inflows. Thu S~mcnl will be effec:tJve 
for the Pansh in 2012 Management hu not yet ddcrm.ned the effect of thiS ,_,..ent"" tho fmanc~al 
Slatoments. 

Notel-Sfi:WARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

A. Bodactary lnformaUoD 

A1nual budgets are adopted on a bas1s consi$tent With aecountillg principles generaUy occepted tn the 
Uallcd Stales of America for all government filndt exc:cptthc C.p1tal Projects Fund and Debt Sesvke 
FUnd Tho Copital Projects FuRd present project os opposed to annual budget amount• and - therefore 
nOI reported In tho accompanying flnaneiol rePO"- The Council, wllo approves each project bu••· 
maintains effective control or eos11 The Debt Sorvic:c fund doca not ecnploy formal budgetary 
occounting because effective control b alternatively achieved tbrough the indentu~ proviliona or lite 
bonds and certificates. 

l?ncutttl>rance ICCOIII1tina is not ecnployed IR the govcmmental fuodt. 

The Pariah adh....,. to the followrng procedlreo in establishlnll the budgetary data reflected in tho 
limacial 8tllementt: 

(I) Prior to O<:tober l,lho Par WI Prcsldcntsubmrts to the Council a propoaed open.llng bud&et for the 
year commencing lhe followtng January I Tha opuating budget includca proposed eocpcndttures 
and the mesos of financing them. 

(2) The Counell COnducts publiC hearings to obtain taxpayer comments. 

(l) Alloctlons necessary to adopt and otherwise finali...., and omplotl*lt tho budget for an cnsuinc year 
are takm prior to tho la.t regular roeetma of the year m propss. The budget Is legally et~~~cled 
tbrough passage or an ordinance. 
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Note2. ST&WAJUlSHIP, COMPLIANCE AND ACCOUNTABILITY (Conllllucd) 

A. Blldptary lafennad"" (..,.ll .. td) 

{4) Appropnlllons M )'el1"md normally lapse, except ror those """"Cia or a colllinuillg nMun wlllcll 
I'CNID open unlll the ptOJec:ll are complete4 or abMidoncd ond ere shown on the aoven-ttal 
l'llnd ~Wence s~ u Fund Balanto - Committed for Capital PtoJec:ta Sudlllppi'OI)Nliont ror 
coMinullll projects earried forward ftom 20t I to 2012 COI&Ied S9S,231 for the Oeneral Fund. 
Clrriod forward approprlallons at.au be made u blldget l111e nem adjUJtllwtlla by 1M Poria• 
Prwdmt and ere included in tloe fine! bud&et colllmn 

(S) The level or bud&ocery conlrOI II M die ftmcl, c!eJ-rtmeat or project level and any amendment 
ini'Oivlns tbe tr1111fa of monies from one fund, department or project to another or ony amendm«at 
foe alnOIIIIII exceed Ina any current expendituro amount bqeted must be approved by l.he Co11n~>il. 
Any Mnafen cl unencumbered appropriltlons wit11111 departmOiliS are allowed to be controlled by 
the Paril'll PrMidMt. 

(6) The budld wu amended var~OII& timet during the reor. 

B. Deficit FuQCI Balance 1ad Net Anett cr Individual llun4J 

No dencal fluid balln<calnct ....... 

c. li:Jpendlt•retl&xpenses .E•ceedlna Approprl&tlonl 

Tho follewln& lncll•lduel l\lncb hod actual e>q)Ondlturoo oxccedJna opproprlltlons· 

Oovommont1l FUnds· 
S.Jc. TuCapilal Improvement 
R<>tanled Cltb.ena FUnd 
l'altlbwlde llecreadon 
R.oad Llablina O.tnets 

Budget 

$ 5,046,179 
4,079,831 
1,Sll,37S 
1,356,80$ 

Actual 

$ S.22S,l37 
4,199,100 

I,S9$,9S1 
1.44S,989 

Unfavorable 
Variance 

$ (179,158) 
(199,263) 

(72.612) 

(89,1&4) 

'!'hoM c:xccss e:xpendi!Uree were f'wlded by ueater lhu noc:ipatecl te¥e~Juu and by aVIIIable fuad 
belance in eK/1 fllnd. 

Nott 3 • PROPIRTY TAXIS 

l'l'opOrty tuu are levied udl No-a. I on tbe -...1 value lltled • of tho prior luu.ry I for ell roal 
property, IOia'dlaodile lllld movable popeny locoeed in tile Parish Assaoed nlues are wabiJStled by tho 
Tcrrebo11n0 Parilb Assessor'• Oflke ad tbe Sblc Tu Commission • ~ of aciUII •oluo • 
opoclfled by Loullaeaa lAw. A reovalu•ion of all poperty IS required to be completed no loti lhlll every 
row )'CIIIr1 The Jut ..-al•hon was coq>loled ror 1M lbt of Jaauary I, 2001 Tuoo orc duo lnd peyablo 
Decembi:T 3 I wttb lntct'C• beq cllarp1 oo paymeniJ a1ler January 1. T- can be Plld lbrou&h flo tax 
•le dale, wbach aslhe laJI Wednesday In June The lien date WISJ- 13,2012 for 201 I property taxes. 

Propeltlee for whoc:h tho taxes have not been paid ore oold for die amount of 1M taxes. The us""ed nluea, 
upon wt~lc• tllc201 1 levy- baled, 1re u rollowa: 

7S 

NoteJ· PROP&RTY TAXES (Co•tlltucd) 

~ 

OtyofHouma 
AU other p<OI!Cit)' lOr loul purposes 

Totals 

Aucssed Vlllue 

Total Homestc1d 
Value l?ae!!J!UOn 

S 226.3S9,3SO $ S4,099,61S 

71913531300 121,249,110 

$94S171~SO s 17s1J.a1ns 

~ 
(Conliooed) 

The 1974 LouisUtn& C-itutlon (Att•cle 7 Secclon 18) p<O'Iidtd thol IMd lind ampro-ta for retldent.ial 
purposes be _,...d 1t 10% of flair market value; oCher propclty and dcctri< cooperative properties, 
excluding land, 11e to be amued at IS%; and public .s«vlu propclties, excluding land, 1re to be osse.ued t1 
lS% of fair market vahlo. Fair market value lo determined by the elected A_,.,r of the Par•sh on all 
propctty subject to taXation oxcepl public .. ,.teo propett'", wi!ICh arc valued by llle J..culslana Tax 
Commission (LRS 47· 19S7). The correctneea of astessmalls by tbe A~cssor Is subject to the rovtew and 
ccrtifiall1011 by tile Lou,.iono Tax CommJJS•on. 

Thel'lrish lnd tts component units have levied property taxes Cor paym<ftl of principii end intcml on long· 
term debt and for special purpoou. The varl0111 laX rates for the year ended December 31, 2011 are u 
follows· 

Doocnption 

Otywidc: 
Maintenance 

I'Uishwxlo· 
Debt Servjco 
M U"ttonanco 

Dastricto: 
Debt Service 
Masntonanc. 

s 

Tax Roo to 
"-r$11000 

18.09 

363 
4212 

Ran&• 6 00 10 16.00 
Ranae II to 23.00 

TbuiWiirwm m•lloac C<ln'OIIdylov*l 10 aay one Diocnct 11 II I.OS per SI ,OOO ofusa.ed valuotMIII oa 
poperty. This maimum iiiCiudcl 9 27 mllb lOr tbe Tembonne Pwltll School Board, 7 Sl mills for 1M 
Spec1al Law EnfOI'Cle!MM DistriCt, 4 89 malls ror dto Tembonne Parish Le .. o and CoiiiCIVation OiJtnct and 
I 96 mills for the Tonebome Pansh Asousor. 

As Jlldicated ia Note I C. properly taxes Ire recorded u revenue by lho Parllll in tile year llleta&ca fiJWJCe 
budgeted expenditures. Propetty wcu, wllach orc p11d undet Jln*.ll, ere recorded u revenue iD !he year the 
laX<S ate collec(ed 
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Note 4 ·D&POSITS AND INVISTMINTS 

l'rlalarr c-.me•t 
The "-riJh matrwns a cash end lnvtllment pool !bat is available lOr use by all funds FACh fund' a pc.tJOn 
ofl~•• pool is included on the governmerftl funds balancuhul, slal&m.,. of net IDCIJ of propnettty filnds 
end$111en10111 offkiiiCW)I nd- in "<Mh end cash equivalerawand"te-nb". 

Blnk Oepc»lll 

Stille Law AqUim dcposib (cash ud ce<tif!C81es of dcposd) or aU political sWdivisi0111 10 be fully 
collMcnli11ed 11 all times. Atc:epteble coltmnhution ineludel FDIC insurance and securlua purdleaed 
end pled~ 1o the political subdi'tiiDn Obligollon• of the United Slate., the St.te ofLoull,..,. and certain 
polllitel aubdMaiON ~~te allowed as security fat deposita. Obllpllons fllmllhed, u aecwily m\111 bo lleld 
by 1ho pol~lcal aubdtvieion, or wnh an unamlietcd honk or alnlst oompany for the ~CC<M~t of the political 
IUbdivislon 

The )'Cai'Cnd baloneos or dcpOtits ore u follows: 

Totols 

* 30,023,071 
I,U2.314 

S 31,'J05,31S 

Reponed 
Amount 

s 29,576,776 
1.812.314 

s 38,459.090 

Cuttodial credit riJit iJ lite risk lhatln the event of a bank failuR, the Farish's deposm ny not be re4umed 
10 1t Tha J>ar!Jh does not bave wrillea deposit polity lor custodial trodll risk beyond llle requltetllenta of 
llllt 1111u.. As of nec.nbu 31, 201 1, S34,744,137 of lhc Parisb's bank balaace of S31,90S,3ts was 
oxpoecd IOcuslodaal tred• rule. These deposits......, unlnsarcd and colllt<rabzed wHb sccar'lles held by the 

pi~ llnl.otraltnslilutlon's '"'" ~ « aaena. bet not inlhc Parisb'•""""' 

AI Daceonbor 31,2011, cash end eottiftcates ofdepoon m-ohhc FDIC insuraoc:o went col,_.,b.ed 
by scaKilies llald by -mliaud btnks for the _,. of Ute dcposilon. Tile ~ AtCIOOUIIIaa 
Strtr>dwtls 8oatd (GASB), wludl promulptes tbe J110c1an1s lOr ltCOW1Iin& and o-w rcportkla rGrllatc 
and lotal F"«"••onu. c:cmiders 111- aecurltles aubjoc:tiO custndtal credrt l'llk. l!veJOihouaJ!tbe deposita 
ate ~ ~ 10 custodial trodll nsk under !he pi'OVISIOlll of GASB Slllemcnc No .0, J..owsi8rla 
Ro.>IIC>d ~· 39: 1l29 lmpoac:s a st.wtory requuc.- on tbe tuSiodial blllk 1o llllYCitliO and acU tile 
pledaed- Wllhm 10 daya of beiq DOiifted by lite dcposnor tbot the fiJcal aaent he.t filled lo pay 
depooited fi.wtdlopon demand 

lnvalmonts. 

State stattUII aulhonzo the Pwult 10 ,.....,., in obliptions of llle US. 'n'eiiSUI}', •&O'K'iot, ond 
IMU'IImcnt&l~ita; tuai'IIIIOcd mve~~ment con~s and rnvestment arade (A·IIP-1) commercial paper or 
dontestlc torpolll.ionJ; ~- asr«mOIIII; Md the Lou,.iana Asset Managemeftl Pool (I .AMP). 
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Nok 4 -DEPOSI'TS AND INVI!STMINTS (Coallnucd) 

Prinary GoYetuMnl (eootlmH;I) 

~ 
(Continued) 

As of Ooc:ember 31, 20 I I, lhe Parislo Ud Ute follow11111nvtllmenll and ~IWitlcs. 

Investment Type 

Fcd<nl Fmn Credo! Dllllt Not co 
Fcdcnl N ... UUtt MortPF 

Astoelotion (FNM A) NOles 
Pc:dcnl Home laM Mort-
Corporauon (FHLMC) Notes 

Pcdcnol Home Loon Bank Notos 
Pcdcnol Former M oc(FAMC) 
Pcdcnol TLOP Bond 
lomtiMe Asset Menapma1t 
Pooi(LAMP) 

1'otab 

s 

Felt 
Value 

11,217,500 

17,9S0,231 

27,070,324 
23,145.200 

1,189,923 
3,319,810 

91,ts4,991 

S 17S,II7,993 

lnvcol.-.t Malunt,. (in y...,) 
I.e .. 

Tllon I 1·5 

3,301.2SO s 3,964,216 

13,931,190 

301,159 22,210,237 
1,700,974 15,191,913 

434,499 
3,319,810 

91,1S4,998 

Sormoro 

s 4,022,034 

4,019,041 

4,481,228 
S,S45,313 

735,425 

s 99,771.190 $ 56,509,054 s 11,130,049 

&c:auoe LAMP • ofDec:ember31,2011, had a wetahted avtraaomalur~ ofS4 dftYt,ttwu prescntedos 
aa 1nvmment with a matutily of less than one ~ar. 

Aa a means ofUmtlll18 ill oxpoaure to lkr value 1ot1es anema 11om lnletost raiU, lbc Porlah'•lnveatment 
polq ...pizul'lllnllinq llquldlty to moo~e• tpec1f10 eash flows 

Credit risk "' defmed as lho risk thai ao - or oCher couoletplrly to an lnvesune•t WJII not fUlfill il$ 
obliplioas. Tile Parish's invtWIICftl pollcy requ!Rallle apphcoodan of the prudent·lnVCIIor role The poiJcy 
IIIIa, /tr'IUintDIJJ 1/rolf be ..... With jwt/aJttml oM ....... lfiHitr CITC-tJIICa tJrm pr.wu/mg. wmcJr 
pmMJ of pndm«, d#cn!IOtt and lllt.U/gmct etlf"Cll• 111 tiN •lllfllll'IIIH1I of IMir """' 11/!atrl, -for 
~cWtlott. INI fer ,-. comldulltg tiN prol>ob/• •ofcty of drttr e4p(JDI 01 wiJ ,., /Ita pt'tJI>obh 
lltCIIffte 1<1 be duivtJ The l'lrllh's IIIVOIIment poliey ltnutstl-h lo those allowed~ Slate law, 
u described oa the preY10III pqo. All of the Plnth'• lmoulm- lOOtTe r1llcd AAA by SCindn A Pocx's, 
exupt LAMP wlttch lw a ~"~line of AAAno. 

f« an iDYCIImcnl. tu$1odial m:da Nit is the risk lito~ irt lito mn ort~c flllllR of !he ~y. the 
l'lrisb will ""' be able 1o recover the value of ks an-no or colllleral aea.wiliel IIIII are m lhc 
posscalon or an owlde party. The Porlsb docs aot ltaw a writtca in-polity for tuslodw tredit riak 
beyond the m-t requirements of a1a11> 11111111. 11 dcscnbecl on the pre..ious pap. ln-ents in 
cxtcmaJ in.alroent pools OR 110t e.poted 1o custodial trodit rllk beteuso oftlleit nnTII divrnitiadlon and 
the cliversificat1011 required by the Sccarittea ancll!ltthl"ae Comtnlst1011 

LAMP, a local govornmeal l'lveslment pool, Is tldmlnbtered by LAMP, Inc., 1 non·proljl COipOI'IIion 
orp~~l11ed under lhc laws oflhc Slice ofl.oul11111e, whtclt wu formed by an tn~latlvo of file Staeo Trcaaurcr 
In 1993. While LAMP Is no1 required 10 be 1 realsacrcd ~lvostmenl compeny under lho lnvestmeort 
Compuy Act of 1940, ttl tnvmmcnl pohciCS.,.. aim1ler 10 !hose eslabllshed by Rulo 2a7, ..mdl governs 
re«lslered money ~Mrket filnda. Tho pnmary objective or LAMP 1$ to prov1de a aafo 011Yironment for the 
placement of public funds in short·terrn, hl&h qllllity lnvottmenh Tho LAMP portfolio tntludes only 
sccurihes 1111d olhet obllptions In which loealaovemmonl11" Louts11na 1n111tlhorized 10 lnvut 
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l'loU 4 -Of! POSITS AND INViSTMINTS (Oitollnaed) 

......... .,. c • .-.m .. ttlt (eootinlltd) 

AccmlillsJy, LAMP mvatmenta ore rail~ to sceunties ISSUed, &lllliDieed or betted by the U.S 
nca..,, Ill& US. 0o¥CtUWtt or on<: of Ill qenetes, colerpri6ca or mslntmcn&alillu, as well u Rpurchue 
IICJ'CcmetlCS collel«aaiZIOd by ~ ..:.n-. The dollar weisJ!ted •--.e po<U'oho mtiCUnly or LAMP 
QSC!s is ralriclcd to not more lhln 90 ~ and ccmsis1s ofoo JecunlJCS wid! a mllurity in exccu ot397 
clt!yl. The rur value or ltl-nu Is cleurnllned on a weellly bosis to mooutor lillY varPinces between 
amoctiJJ<d COli 111d t.ir .. tue Por purposes or detetmirua& porticiplob' shtRs, inveocmcnts oue valued Ill 
amomzed cott. The fto.1r .. r.e or pAI'tttlpllllt'a poailloa ,. tile some as !he Vllue of the pool shores. 

LAMP Is delianed 10 be hl&)tly llq•l4 10 alvc its p.:ticlponts lnnnedillc occess to their ICCOUI1I belenccJ 
ln¥0111!101111 in LAMP II Oc"mbcr ll, 2011 am011!110d to $91,154,998 end oue classiCzed on the &llement 
ofNctAssots It cilher "Citb 111d Cuh l!qulvalenls" or "Investments•. 

In ~orda- Wllh OASB StaiAitnCnl No, ll, the P~nsll ~08JIIzed !he net illm:a .. (deem~se) tn 1llc fl11 
VIIIIO OfiOVUimOIIta fOr the ycU' ended December 31,2011 The IIICRIIC (dCCRUO) In !he hlr .. lue Of 
Jnvtltmonts takes lniO account all du•n&.., 1n fair value (includmg (lCitchaaes and sales). Fot the yOIT ended 
December 31,2011, the p.,sh n:coan•JJ<d • net dc<re..., zo tho fair valuo ofinveslmmls totalina $176,441, 
"67,915 an covcrnmeniJliCiivitiOI and $308,S26 1ft bUiincsa activities. 

A recono!lialion of depoSits and Nlvestments as shown on the Statement of Net Assets for tbo Prin~try 
Oovcnamentos 111 follows: 

Cuh on hand 
Reponed amount ofdcposns 
Reponed amoun1 ormvcstmenu 

Totals 

Cash ancl cuh cqurvalonu 
Cash and cuh oqurvalents-restrlt:ted 
lnvutmcnts 
lnvestmcnta-reatracted 
Fiduciary funcls 

Aaency fund caa• and cuh equavalenu 
(Jiotltcluded In covemmeot·wode statement) 

Puaion INti fund cuh .. d cuh eqoivolonts 
(not included rt IOvtmtnent·Wide statement) 

Pension trust lUnd invest,.ents 
(notlnc.,dcd tn covemmont·wide uatement) 

To tala 

C.,.poout Unlls 

The )'CIII'-cnd boo lane.., or deposits are as followt 

l>cposba s 93,394.324 

79 

s 10,707 
31,459,090 

17$,117,993 

$ 2131$171790 

s 46,7$9,911 
2,270,600 

161,641,331 
537,4S2 

ln,964 

30,974 

1,969,5$1 

$ 21315&'.790 

Reported 

Amo1.011 

s 90.S61,887 

Note 4 ·DEPOSITS AND INVI!STMI!.NTS (eo.tlooooed) 

Ce•~ Onlb (CODdoood) 

As of December 31,2011,$74,525,796 of tile compoiiQtt un11J' t.nk bol311Ce of$93,:19'4,324 was exposed 
to custodial credit rialt. 

lnvauncnl MMundca (lD Y ... ) 
l'oir Lao More 

Volue Thont 1-S 6-10 Tlum 10 
lnvauneat Tvpe 

V. S. Tn::UU.tloCe 3S,314,l>lJ 2,4'1,611 $20,8l3,U7 s t0,666,050 1,366,061 
Gov<tm>cnt Notlo .. IMort-

Auoclotion (ONMA) Notu 13,US,UI 3,637,2.49 47S,I31 9,773,411 
Fcdmol Perm Crtldlt Bonk No<oo 13,70,331 3,68.4,316 6..S4I,S49 3,310,473 
l'cclcnol Nlliol>OI Mort-

Asooc:iotoon (I'NM A) NOioo 21,769,030 2,246,021 6.6S3,4tS 8,311,650 11,416,944 
Pederol Nlloona1 Mort-
COJporatlon (FNM C) Notes SOO..SOI SOO..SOI 

l'cdmoiHom•LoonMII1-
COJpomlon (I'HLNC) NOI .. 24,733.711 322.292 S..S23,469 12,020,761 U67,t89 

Peclonll HolliC Loan o.nk Noca 1S,$83,766 s.s94,t34 ... ".647 1,337,91$ 
Small 8-AdmlniJti'IIIIOft ll,6S7,320 $0,)00 1,714,172 4,4S9,698 7,433,1SO 
Ol~cr US Oo-Socurlt11 IS,992,761 4,004.061 3,7SO.~S 4.o61,470 4,169.US 
Looii_A.,..MNJ-t 19,457,471 19,457,471 

Pool (LAMP) 

Totols s 11116Jt,413 s 37,t171l37 SS7~3,tS4 S 4S,I21
1
211 $41,096,104 

In IICCOI'dance wid! OASB St.!cment No. 31, tho component units ftiCOII'la:ed tllonet mcrc.c (dcc:te-) 10 

1llc fair vUle or lnvatmeall for tbe year endod December 31, 2011. The .......... (dccreaJe) in the fair 
value or .........,...., tokes into ~ all ehanses in fair velue (U!Ciudina pucchueo ..,.. sales) The 
ll!IOWII of the aacrea. (docrcaso) in t.Niitir vab or ~nvcalmaata for lbc compooiCOII uAJta ia not available for 
the year caded Doccmber 31, 20 II. 

A .-ilillion of deposits ud in¥CSimcnt:l as sbown on 1llc St.tcmcnt or Net Auets for tho CIOIIIpOIICIII 
_., Is .. follows: 

Cashon ~and 
Repooted amount of deposits 
Reported amount ofinvettncnt• 

Totalo 

Ouh and cash oquivalcnls 
Cash and e&s~ equivalents-Jutrictcd 
Investment• 
FiduciAl)' 1\Jnd caah arod cash cqulvalenll 
(not UICiudcd In aovemmcnt·wkle ,.al<lmcnt) 

Totals 

10 

s s..soo 
90,$61,8a7 
lii.§H.41~ 

s 2z=20.S.800 

s 68,907,S$8 
9.m.m 

183,343,085 

1!?,871,384 

s r!J,.20S1800 



Elbl.lzlB 
(Colltln~d) 

Nott'-R£CBIVA8LIS 

ReedYiblu nllhuppllclbleellowan<C& foruncolledlbles • D<cember31, lOll ore as followt: 

~lblo 

Allo-&lr NcO AftctOno ... _ 
llncolodt>b - v-

Simm.mtt~tel Aabt•tui 
O_,..F..,d: 

T- 2t6, tl6 s 2 t6,t 16 ... _, 
t,041,131 s 660,3t9 382,Stl $ t~9t 

Olh« tU tl3 
l'llbk So(c&T P...t 

T-. 4$6,69'1 4$6,61)7 
Aooount• l4,9S6 to,49t Z4,U, 

Orwtl Pund 
ACOOWI11 t22,444 t22,444 
Other 151,63'2 1$1,632 
P.oo.-lcL.ou,. un.t91 2,6n,t91 2,S9t ,UO 

Rood And 9!1clp Mllnt..,._ p..,cJ-
Acoountt 629 629 

Orel..., Malntcnonoo PI.Wid. 
T- $11,463 $11,46$ ........... 6,14$ 6,14$ , .. .,. ... -,. .... 
Other 41t,32S 48t,32S 

~M ... Pundo: 
T- t,t99,07t t ,t99,07t ... _ .. 

32.US l2,SlS 
Otw tl2,349 11~)49 

TOiolF....,._IIfllodo 1,t ll4,212 671,0t0 6,$ 13.272 2,604,111 
A_mv _ _, .. 100.)64 100,364 

Toul pc:rNI'\.tntlll ea: nt•a s 1,214,646 67t.OIO s 6,61),6)6 2.604,711 

IIIIDIII:IlB AS!l!tllui 
Vt .. tlcoi'I.W\d: A_, 7,111,991 s 3.460,1151 s ~St, .. t 

Other 9t ,6$7 9t~S1 --l'onl A-o t,7$1,91t 63t,611 t,t21,363 
Oth:r $3,'109 S2t Sl,tU 

llllnk•ton Molnl- Folld 

A- t,211,42J 46t,9S9 116,464 
Other 430,9)6 00,936 

Cfoilo C.tcr P-.Nf 
Other 13,&17 u.-t1 

Toe .. bultnc: .. ~)'petet1vrtkl S II.S091S2t S 4,Sl4i9SS s 6,9,..~66 

!l*daa AsdJtllu !II! lalilatts~ 
•• CtiJ!m!!llat::msll"'!!l'•••g•; 

AJ'ft0)11'11n4>: 
Othc:r '•'22 s $,622 

A=un•• reeeiYiblo •n tho businoss·type aetlvtlles include amouniS for unbtlled services as of o-T~ber 31, 
201 1 of$2,901,344 

" 

~ 
(Conmacd) 

Noce 6-008 TO AND P1lOM O'nURCOVt:RNMENTAL UNrTS 

Aao.,.. dae tro.n ochet cov..,menral """' at D«<mber l I , 2.011 CIOIIIISUG or lhe lllllowlnc;: 

r..l<tot s. ... SolooT!!! Aoonlr Olllct Total 

Cftpwaacpl "''""'"'. 
a-..tl\ond S2.tS6.* s t,mon St~ s $.m.lrn 
Plo\looS.fety ..... s 62,tl4 ti.SI<I t,4t..,.. .J.2'II.l91 6,2., 4,714,1117 
O..tflwl l449,'IJO t,mG66 II,'IQZ ,,783,491 
ao.d 111\d .... o MAADtonaece fU.n4 10.$47 tP6t,207 t,t4t,7$4 Oft.,_.. Ma ...... Mee F\aad 41.1010 2.146.110t IP6t,207 •-"'m 1,67 ... '196 
T'cntbonno .l.otl~e 4t CbnaotYilJOD D»tnr:t FW!d t,061,207 t,G6t,207 
Olj>ool ""JOel• FlUid l,612,3t0 4,~t 1,042.91t 
lnOtnwlSc::rv,.;c FuW ll.ao:l tQ),466 t6S,t93 :IS2,46t 
~oMe,jorf'\aoda __J.!1i.. man 1~1:12! ll,l!l!,IIO 2734)1 1)409.1!!5 

Totalaovcmmcntlll~e.t'Nihel ~ $10.270.916 $,661.2115 $21,131,403 '2,).!t,!39 .W,It¥34 

lwlnn•.._ AcJiwlyt 
Utua .. FUod s 2t4,906 1;663 s lll,M8 
SeWOft.leFbnd 201,306 201,305 
Sanrlotao• Pund 7$$ t,O!A,SIO s 7,6M,11t w.m 9,S79,t24 
OvJcOuter - - -- t6,1§! t6,214 n,44! 

To1at bu..,cuootypo te\JYIUCt ..L....-.m.. 1 ~ZI ! 71!:!:!.711 9111724 $ 12.04~36 

AmouniS duo to oth«JliOvern""'nCal unlb Ill December )I, 2.011 consisted of the following: 

Federal Scate Olber Total 

Ggwnywcutal M'M.a• 
Oenctal Fund s 14),)59 s 613,9$4 s 757,313 
Pub lice Safety I'Und 236,080 S23 236.603 
<bnt I'Uod s S.468 30,162 172,826 208,456 
RDtd ed Bridge MaintenaAeo tU..d 32.893 I ll 33,004 
Oraina&e M amt__, Fuad l$,0S9 49J 3S.SS2 
Oopl!tl Project$ f'wld 6.019 6,019 
lntcmal Service l'unda 21,SI6 6.)46 27,862 
Non-Major f'wlds 204,102 129,!!19 333,922 

Total aovemmoncal aetiYUioo s ~468 s 7031171 s 930t091 SIA!!i731 

BI!II!!DI-txpo AcH!I!ka• 
Uililioo Fund s 27;1.75 s 980 s 28;1.55 
Sewerqe Fund 23,S97 2,894 26,491 
Sanitation Mamton•ncc Fund 6,797 6,797 
OvteCentor 99,219 I 163 100,382 

Total ~lness.-type acllvialt~ s 152.091 s 11,834 $ 161,925 



Nole 6 ·DUE TO AND JIROM OTHER GOVERNMENTAL UNITS (ConUnoed) 

~ 
(Cootillued) 

Rec<olvtblo ond paytlble balon- ot Dccembeo 31, 2011 bclwecn the prnnll}' sovemrncnt and component 
unn. were as follows: 

Receovablc Pa;table 
Prima()' Oovemment: 

General Fund $ 24,541 $ 838,144 
Internal Service Funds 424 

Tolab $ 24,541 s 838,568 

Component Umro. 
Tem:bonne Parish l'•re District No.7 s s.n6 
Twebonne Pansh l"ue Protection Oislrict No.8 s 228 
Village !lao I File Dlllrict 196 
Tembonne Farish Rccrulion Dlstnct No. I 354 
Tembonne Parish Recreation District No. 9 101 
Terrebonne Parish R.ccrealion O.stnel No. 10 3S4 

Terrebonne Paruh Recreation Dlstr~ No. II 10,294 
Terrebonne Pwh u'brory 487,927 
Tembonne Parish Veterans' Memorial 350,217 4,S3S 
Terrebonne Pariah Port Convniuion 3.787 

To lab $ 83~568 s 24,541 

Note 7 ·IU!STRICI'ED ASSETS 

Primary Go .. rnMtnt 

Restrkltd -sin the General Fund c:onSJst o($76,718 dediCated to the maintenance of ~tees on Broadmoor 
Subdivision 

Rosnicled asaelaln the Special Revenuo Funds cons 1st of$112,265 for Family SelfSufficienoy Prognm and 
S6S6 fur the Emergency Shelter Propn. 

The various bond lrulenlures <OIItllln sisnlllcant llmJIAIJOIIS and restrlc:tions on annual debt servlco 
requirements, maintenanee of and Oow of montes through various restricted accounta, minimum amountllo 
bo malollllned on Vlll'!ous slllldns fundo, und minrmum revonuo bond covera&es. Tho !'8mb a 10 compliance 
wnh all IUCb slsnlfiCIIIlt hmllations and restridlons A S<IJIUII8I')' of Enleq)nse fund rutricted assds at 
December 31, 20llos indicakd os follows 

Utilities Seweraso 
Fund Pllnd 

Bond sinking accounts s 1,430,237 
Bond roserve accounts 346,119 
Customer deposits s 1,04~129 

Total $ 1,042,129 ! 1177~3S6 

eo .. poDORt Unlit 

IWtr1cted well for Consolidaled Waterworks District No I llrld Terrebonne Parish RccteatiM Oi.na No 
6 conalsts of $8,956,922 and $120,~1. respectively, represcnlins speciOc assets that- te'luired to be 
scg,epted as to uso punuoot to reslrletrom a11Sins flom VN'ious bond ondenture agreements 

Nole 8 • CHANGIS I !'I CAPITAL ASS.ETS 

llls!l.lliUl! 
(Contmued) 

Pro mary government capitol asset actiVlty fur the year ended December 31,201\ wu as folloWI' 
Acf.ruttmcnta - and Bolanoe 

Ot/01111 AddlCtOnt Delctlona 121:!1111 
c;.ns.:llll¥111al4£d~llq: 
tao•tJau ttt not bctn& depreceated 

l.olod s 2,313,632 s 1,804,«16 s 4,1111,238 

ConJtNCliOn In P~&retl 27,954,'138 34,~165 ~~93!1.1~ 32.686.511 

Total (lpltlll UJCIJ not 
bcbls deprcc:J&tcd 3~370 ~171 !!9~8Sl 3~'756 

Olp•alauets betf11 decuoec:ated 
lloulil1111 4S,329,5<16 2,267,138 47,596.684 
fqu!pmt~l ~6Gf.J97 3,1~.223 (631,129) 59,232.491 
lllflUINCIUto ·~167J37 17,QQ!!,865 2191~202 

'toral CIPlf.ll Ultta 
bcln& dcpR~C!ated ~·65~ 32:,463~6 (6'!1,1~ l25,997J77 

1...ost acc:unwll ttd dep~aliiOn for 
BullifOI&O (111.022,93S) (1,051,004) (19,073,939) 
l!qu1pmon1 (35,J77,393) (3,397,00) 631,129 (38,143.309) 
l11hstNcture (~7011.81:!2 (5,843,~ (gSglOO) 

Totaltc.cun:ullttd dc.pR:C)IbOII. (100,109,14~ (10,291~~ 631,129 (109,769~ 

'f()tl) capital u sctJ bema deprec•tcd, net 1~05!!,138 2~111.!!!!1 21!!,227,829 

TOtal IO'WUOmc.ata\ IK\NClcs "PCU 
usel.t .. ~tct £224~,508 S-'~461 $ fa!,9l2t;!!!2 •masts 

IIZihKia~:bll4d:.sllat 
Clpltalaucts no I bema dq:~tcc~tcd 
LMI~ s 3,49$,423 s 71,500 3,567,923 
ConatnKiiOD UJ proa'"" 7.!!1,384 ~62!,617 s !ZJ.!!IJZ!!) !!,214,6'!1 

Totalcap1taluaw oot 
bollia dqmclated 11Jg,t07 5,701,117 Q~l,l1Ql 9,~S4 

Olp4al II Sell b<UII dept«:lolcd 
electric syJiema.td bu*i~na• 92,057-'31 2,S45.814 (621,442) 93,981,910 
0u dlllnbutmns IYII(D)and bul1dl'l&s 26.0511.207 l,39f.$20 (245,052) 27,211,675 
Sewer ayttemand budd.U'I.II 97,992,061 8,418,987 (910,698) 105,430,350 
J.And01 bulldinp and "'1'NYCITXUg 7,140,659 90,&22 7,rJ1~461 

O¥tc:Oent.cr buti!J~t&.s and equtpmcnt 19,1911.24:1 119,224 {1,4$$) 19,l86,012 
MAcbUKry and cqulprt~~Gt 9,403,991 31§,3t3 'l~l!:!l !.~117 

Tot1.l capttalasactt 
being deprec.ted 251,&50,679 12,859,680 (347~4l 261.:!:!;3-m 

LeU aec:umua.tcd deprnlldoo (ot 

£tectrie ayttcmand bulldms• (62,72A,593) (1,994,055) 428,658 (64,290,010) 
011 d•Lnbuuon.t cyttcm end b\atlchnst (ll,lm.979) (1195,810) 241,732 (12,527,0S1) 
Sewer eyttsm end butlchn,p (48,54f.662) ('2,343,925) m.1111 (49,91$.480) 
lAnd&! buiJdin&l •Ad ~tonmo-ntt (602,851) (175,0t6) (177,WT) 

CIVio Cen'M' bulldWiga and equ'l':rnont (6.44:1,943) (498,995) I.SOO (6.940,431) 

MtCbltiCI)' 111d cquJpme:nt ~~4251 (268..SSB) 1,599~2 l5~21~11 

TotaJJC()am.Jlaled doprecetmn jiJ7,146,453l ~IZ§ol&!!l 3~!,609 (1~!!,117~3! 

Total capital ute:ts bc'"l de-prce•tcd. net 
bcm, ckpteeltted, ncr 11~'104,226 6,683,219 (22!.223! 121,159,292 

Tot•l bNlne~t·Cypc •IIVJic.t ~~~~put 
N•d.l, net s l!j,oe?,OJJ !J~3!!..-o6 s ~.529,5931 S130.94JII46 

t4 



Nolc I· CHANe IS IN CAPrTAL ASSETS (Co1lbKMd) 

~ 
(Colllinutd) 

Tho primory ldjoutment for the aoveromcnlal lid~ for the year ended Occconbcr 31, 2011 cen be 
exptalncd u. $29,670,049 f« the completion and capnallzatlon of eoni!NCtion In Pf01taa 111 the bulldiq , 
oquipmul and iaftaslruc1ure cete&O<iea 

lbe CO$! o( dcltbons of urcu uted io goYCmmental lldivnies were SS60,847 whlcll ..., priiNiroly 
ooonpollell and cqulprMftl Jntemel service Nnd deletions &n>OUilted to $70,2&2. 

lbo ldjo.cmentr for tho bwoin•·type utlvitia for tho yew endecl De<:ombct 31, 2011 can be nplalned u. 
$7,30 I ,370 for tho eomplet1011 ll1d ctpitalizabon of CONCruction m prop" in the bwldul& equipment lAd 
inftulnle!WO CIIOJOflot 

Dq>reelltlon CJCpenso was eJwacd to 1\onelio•• of tho pnmlr)l government u followa. 

Cgytrnme•W Actbtdce: 
Ooneralaovcmmcnt 
Public ,.rcty 
Slrcoto and dralnaao 
Health and welfare 
Culture and roc"'ation 
Conservation and development 
Cllpotal ot~ots hold by intomalserviec fUnds are 

eharacd to the variou• 1\o.nctlons bued on their 
uuao of the auota 

$ 1,647,046 
1,-106,825 
6.6'17).72 

46.167 
314,541 

6,709 

172,97S 

Tots! depreciation e,.,enae-aovommentalactivlties S 10,29l,S3S 

Caulretlloa coraon1t11 .. 11 

lbe hrilh .,_ ectlve COIIIINdion projedJ os of December 31, 2011 The ~ lliCiude met 
eonNUctlon on .n:• wtlh newly dcveloc>cd llourm& Wldenin& lOCI CONinlcllon or exlllin& streets lAd 
bn<fet1, and YII10IIl dtalno&~~~ prt)jec:ts. At yew-end, tho government's CClOilmllll!mh with <eoolnctor1 ore u 
f011ow1: 

lnlkU 
O....raniiCU tldi.Otica·s-Mic 110'1*• por1iooa 

0..111tgo c:onsiNction 
Street c:onttNCtion 
Building and othor fioclltle. construction 

Totalaovcmmontoloctovllict 

Bul-•·tnoo MlhUIU 
s.-rage c:onttNclion and betterments 

Totals 

a...Jel .. 
S!!!nt-e.~ CGnooal-t 

s 6,9SS,031 s 13,087,9SI 
7,SS7,912 

1,615,890 7!§,343 

8,S70,921 21,432,208 

S,ISI,QI J s,~-

s 13,7211934 s 27,41!!.672 

Note 8 • C"'MNGJ!S IN CAPfrAL ASSETS (C•tlonocd) 

Compoaent ullitcopilal- Ktivity for theyeer ended December 31,2011, WMa folio'.n" 

Ad)lttmcnta 
Balance and Balance 
01/01/11 AddihOtlll Deletions 11131/11 

Capital au eta not bemg depreciated· 
Land $ 21,531,051 $ 5,400 s (60,655) s 2&,475,8()3 
ContiNC\ion iD proaress 23,119,904 21,7~236 !23,619,740} 28.266.400 

TotalcapotAiassets not 
being deprocaaled 51~962 ~711,636 !a3,680~9~ ~742.203 

CapotAiassots being depre.elolod: 
Build in&• 200,925,048 12,6$3,167 40,0)1 213,618,2116 
ln;>rovcmcnta other than bulldlnp 75,317,331 1).33, 139 (41,211 ,694) 35,338,776 
Water Plant A Distribution 122).2A,279 4,292.166 126,516.445 
Humeano and flood protection tyetem 

onftastructurc 116,966.757 4\,441,221 41,149,695 199,551,680 
l!quipmcnt t90,m1163 12,!14,7t2 !~49S1010l 196,641,145 

Totalcapftaluaett 
being depreciated 'l'OS175S,S71 72,434,4t2 (§,5 161998l 711,S992 

Less ltCCUn'OJiatcd dcprccJatiOn for 
Buildlnas (81,238,899) (6,767,125) 130,948 (r'l ,r7S,(176) 
lmprovcme.ntJ other lban buildinp (17,000,063) (1,391,111) 14,667 ( 18,)76,.S77) 
Water l'tlnC It Ototnbut&Dn (50,111,719) (2.432,414) ($3,1~) 

Hurricane end flood protection syotom 
in fraa t ruet uro (23,376,944) (4,r71,496) (21,248.440) 

Equipment ! 139,724,00!} II~~·~ ~096 { I <16.2!)4,0?0) 

Total-omuloud doprcclolion QI~QSI 1633} 1.?!..33!,444} M51,711 Q!!.93&.366) 

Total eapitales•ots be111 dopreelated, net 393,703~ ... 09~968 !6.5~ 437,734,626 

TotAicapilal uscu, net $445~~907 S'!2i8671604 m:!t~~ $494..476.829 
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Note 9 ·ACCOUNTS PAY ABLE AND OTHER CURRENT LJABlLITII!S 

fxblbi120 
(ContJnllCd) 

Accounts payable ond otberc\II'I'Cnt habiiRJe! at Oecm~ber ll, 2011 consiSied oflhe followmg· 

Totl\l Account• Lab My l'ot.1 Ac~ounta 
Fayoblo 111d (or Wod< on l'llytblo ADd 

S.hnc:1 A Prolctt a..,. and Accrued Compif:ted OtflerQurenl 
Ve11~ ~~ ludsoacnbl 

Cmu-nm•""' •c•M•Ia· 
Olhor Blf!Ddrlllrtt 0:>1\trec::ll l..llblflltN 

Otn.eraJ ~\end s :126,662 1?1,$)3 231,15$ 11,419 $ 11:1,139 210,110 
l'ubfltSar.ty 70,038 t801SH4 $4,093 129 30$,174 
Qooto 1,3$1,$40 3l,m 46 11,112 1,<4QU!3 601,$74 
Roed and 8ndgo 201.271 37,473 238.7SI 
Dm.lft-.&0 144~ 44,915 '" .. ,, U.179 786,234 139,331 
Levool>lllnct 1;119,99$ 1,319,995 
Capctal P'OJCCfs 912,121 $,277 1,647 929,74S 2,3U.366 
Mloenl8l ScrtiCO fo~u.Ad 94.0SS 41,M6 4,m $11,S42,6?4 S;J3S 11,68t,218 21,620 
NO"ft¥rl\tad ~_____wn_~ ____ __!JiL 2.0Sl.ffl ~ 
TMalsov.-.nJmtnlal 

Klf'ltlJU ~~~ Sll~:£,674 ~ stJ.m,9s3 ~ 

haloc•....,_ ••bftlu• 
Uhbt• $3,101,210 34.040 
s. ... ...., 117-'C)4 26.22$ s........ 823,0$2 t,393 $ 191 .. 20 

Qv.eCc!Uer ~~----
To1el bualftOit.Cypo 

.,..,.,.., S41m 1m s 101481 ~ 

Note 10- LONG-TERM DEBT 

Publk t .. provemtat Bonds 

S ~ $ 3,73S,960 S 64;131 
.. 213.117 llS,961 

1,722,116$ 
-.WJ!!.. 1941.57 

Tho Porish lsouos publlc Improvement bond$ to provide for the acquisition and conolructlon of major 
capital faeilities Public improvement bond$ haw been ISSUed for govemmcnlal..Uvities and are .ecured 
wilb sales and uoc laltos lov1ed by lito Parish Tho largest omowrt of principal and inlerat dve 1n ony 
single yeor for new pubhc improvomeo11 bonds shall not exceed 75% of antieipated revenue ft'om tho tax 
securing lhe bon&. 

cene,.l Obllpllon Bondi 

Tho Parish Issues genenl obi~ bonds to proYJdo for the acqwsillon and comtructlon of maJor capital 
taciliuos Ocnoral oblta-uon bonds have been Issued for governmental activities and are seeun:d by 
unlimited ld valorem llllWion. 'nle total generol oblls-tiOft bond debt sltall not exceed 10% of lhe 
assqsed value of all property wllhin T~oMo Parish. 

Revenue Bolldl 

n.e Pansh also IS!Iltl revenue boncls for the purpose of provtdmg foe tho acqut.lt1ons and cons1rucdon of 
major capillll proJeCU. Revenue bonds have beea ossued for business-type na:tivitlea Tho Parish hos 
pledged incomo denved fi-om the acquii'Od or constructed assets to pay revenue bond debe service. 

Prl-ry Govohlmont 

On 5q)lembcr 22, 2010 Terrebonne Parish Consolidlled GOIIUDRICill issued $17,000,000 JD Sewer 
Rovenuo Bondt, Series 2010 (Build America Bond and Recovery Zone E<:onomic Dovelopment) for tho 
purpcm of eonveraion of 6 lift Slalions to aubmemblo pumps, mitlption of 4 lift stllions in the S<n~lh 
'l'relllm.,l Plant aervtce area and rawvatloM of 11 other lift Slatlons throughout lhe Parish 8lld 
te~~ovations of2 trea- plants. 'nlercvenue bonds wcnJ iMucd in the form oft single bond which waa 
purchued l>y lho LouiSiana Deportment of Environmental Quality (DBQ). 
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SI,02A,609 
30$,174 

2,011,127 
2Jt,"l 
92S,m 

1,319,99$ 
3,19t,lll 

11,709,138 
~109$13 

J E,943,760 

3,800,2!11 
349,771 

1,122,16S 
194M? 

Note 10· LONC·TERM DltB'f(Contlaud) 

Primary Government (eontlaued) 

~ 
(Olntinued) 

Tho Bond shall bear mterest at the rete of .45% annually, payable 1n monthly installments beg1nnina 
September 2, 2013 and moturm& September I, 2023 Tho bond is secured and payable solely fTom lhe 
iiiCOIM and revenues derived octo be denvod by thoj Parish from the operation of i" sewer •Y'Item. n.e 
pUrchase prlco of tho Bond wll be p81d m penodlc advanca of principal by DEQ At December 31, 
2011, DEQ had advanced the Pariah $1,064,358 8lld the Parish had unadvan~d construttlon costa of 
$199,295, which were aecrued on the bond. 

Tho following l.t a summary of changes 1n long-term debt of the Parish· 

Paynblc Payoblc Due 
Januery I, ObllgoiJDns New Ol:<:embor31, Wrthm 

2011 Retii'Cd Issues 2011 Ono Year 

Gm:lr:liUIIDfll &"bi&iaa· 
Bonda· 

Public Improvement $ 32,045,000 $ 2,600,000 $ 60,16S,OOO s 90,210,000 $ 3,100,000 
Oenet'al Ob1i&ahon 21,1SS,OOO 1.330,000 19,825,000 1,400,000 

Deferred 11noun1 on rclllndlns (349,349) (84,911) (264,433) 
Unamortized bond prenium 354.215 64,291 39,405 329.329 
C.pulimd leuco 
Co1J11ensatcd obscnccs payable 1,182,033 1,144,615 $1,151,753 1,189,171 1,111,347 
Olher posternp1oymenl bencflls 7,915,663 :?,14!!,065 l,9S!!,729 9,734,327 

Total govcmmentalac.ti'ltUcs s 62.302.562 £ '•1941060 s 6519141887 121,0231389 s ~:n 11347 

Buii .. I:.CJill Astbiliu; 
Revenue bond& s 1,434,209 $ 1,030,000 s 159,444 $ 1,263,653 
Deferred amount on rcfundina (20,172) (20,172) 
l/numortiD:d bond db count (},208) (3,208) 
Landf111 Closure 2,150,986 512,691 2,338,295 
Coml)<naatcd absencca pay4blc 357,987 299,169 323,252 312,070 
Otllerposlemploymenl benefits 979,!18 126.298 S711D40 1,423,960 

Total bu.svtcsa...cypc activiUe.s $ Sr1,991020 $ 1,944,778 $ 117S3,736 $ 5~rn1<na s 

Compenaaltd obsoncet, oCher postemployment benefits and landfill clocuro are described in Notes 10, 19 
and 21, rosl)<cllvely. 

In!emaiSUYite funds ......, pr«<ominantly the governmental funds. Acoord1n&IY, lona·term liab1ht..., for 
these lltncls are Included u part of the totals foe govemmento1 ocllvltios. At year-end $1,126,706 of 
componnted absences payable and OCher postemployment beneftl4 for internal servi~ funds aro InCluded 
as govommcntal activities. Theso obhgauons typJ<:a.lly havo been liquidated by the General Fund, Public 
Safety Fund, O...nt flund, Road and Brid&o Maintenance l'llnd, Drainage Malnteaance Fund artd all other 
governmental f'undt and propriety funds thai Incur personal krVICe cooU. 

13S.S00 
293,209 

431,109 



No .. IO- LONG-TI!RM DIIT(Contlootd) 

Tho 111nual ~Jreroena to alnO<Iizo IUihorized bonded debt ouiSIInding inchldq princrpel ond inltn:ll 
and folloWl!llllle fill ldvuco or llle Bllild America Re.nue Bond, 11 Decem.,... 31. 2011 are u ~llows. 

Pub lie Oenetal 
lcr4>rovcmont Obl~ron Revenuo 

Maturity Do ncb Bonds Bonds 

Prlnelpal lntereat Prin~ipal Interest Prin~rpal l.nterat 
2012 s 3,100,000 s 4,017,173 $ 1.400.000 s 870,03S s 715,SOO 
2013 3,860.000 3.904.063 l,4SS,OOO 812,473 $ 788,000 715,SOO 
2014 3,790.000 3,776,228 1,270,000 756,104 794,000 12,954 
201$ 3,SSO.OOO 3,63S,871 1,315,000 700,929 800,000 69,311 
2016 4,040,000 3,477,477 1,19S,OOO 64S,S54 807,000 65,711 
2017-2021 19,8:20,000 14,717,702 S,27S,OOO 2,$23,742 4,130,000 273,86S 
20:1.2-2026 22,120,000 10,124,669 6,390,000 1.142,411 4,296,000 119,46S 
20:1.7-2031 13,460.000 $,667,82S I,S2S,OOO 61,641 4,470,000 81 ,247 
2032-2036 IS1S70,000 2,121,703 91S1000 4 118 

Totals $ 9!\210,000 SSl,442z71 1 $19,825,000 S 7,SI2,889 S 11.mooo $ 899,811 

Boltds payable are represented by l~o followlnfl tndivldualoU1Jes 
RM~aoot 

A.ullton.d -- l• tc:tnl ,.....u, ... """"' I1Wt11U.unrt ""'•<") .,.,. 0.11Mdi~ 

bMIIbii:R!IIDII!II I SI:IIII 
IHtA a.t~&Otrfdtatu S 2,26J,OCO s :u,ooo .. s 410,000 l90 . 420 1..01 ·201) ' IOS,OOO 

.tt •• bt .... 
1Htn~Cct11(ata ) ,12, ... IU,OOO. UO,DOO HO • 61! 1.()1.1019 1,315,000 

or lii'*M..,.. 
1001 P.W.C lfltP'f"...C '.200,000 470,000 • !d.OCiO I 00 • 12J J-01 -1014 '·'"·000 
~-2oos ....- "'"""e:,... ao"• 1,4H.OOO IIS,OOO • sao.oco 4 00- 600 l.OI~OU 6,0H,OOO 

2111 , .... l ... OW'CmM. DDft. 9.1U,OOO 1JO,DOO. 71UOO 425 • ' ... , .. 1~011 9,22,,000 
2009 ,.,. .. ,.wma., II,UO,OOO )40,000. 1,$90,000 100 • 4"' l-01 -202.0 10,320,000 -. .... 
1011 ...... 1..,.\f'C'MIM e.• 49,!100,000 I ,Ol O,MO J,U '-000 2 00 • J 2S 4..01 ~2016 ••• ooo.ooo 201t ,_, ___ 

11,76S,OOO 90.000 l,IU,OOO 200 ~ 400 }.cn .. ttu 11.16S-

ii012101"liJii 

!;iS II Ell QMii i!IMI:a* 
2001 lklloo<tq ... 4S,COO 160,100 • uo.ooo 100-)1) l-01.1011 41},000 

100S~•• ... s.-.ooo 140,000. --- JOO- Jot l.Ct-202S 4,0U,OOO 
200J .... ,.. ..... •.•ts.ooo 140,000 . 460,000 ) so . 400 1~1-2016 t,IU,OOO 
10010. ........... 10,001»,080 IU,oeo- 460,010 4 JI. JOO l-01·1027 1,110,000 -·- s.ooo.ooo UO,OOO • JSJ,OOO 4 2J-400 l.ctl-1021 4,no,ooo 

19,ns,ooo 
11!1111 btltll u.._,, •• .,.... 
2001' 11,4)0,000 1,010,000 • 1.440,000 I n • 42' t·OI-1011 
SrMtRevcnue 
1010 17,000,000 711,000 . tu,ooo 04S • 04' 9-01·1031 1,2U,UI 

Tot•l boadt p11y.W. s 111,19UJJ 

' Ucllhiet revenue bonds peymenl or$1,030,000 due January I, 2012 were in poueos•on or llw bond 
paylns oacn111 December 31, 201 1 lllld have been accounted ror as bcln& p~~id oul in 1\111. 
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Nocol·- LOl'IG·TBRM DIIT(COitlniiCd) 

Cbrapa- Unlit 

s-.1 COIIl!IOnent units ha .... year-cmds thol 1111 dill'orcnt t-otn the roporlina c:nllly. The following 
.. mmories or bood transactlons, IIIIIUill debt requlrclllenll o...S bootds pi)'Oble by illdividual WIICS ore 
~as or Mid fo< the -io111 year clOds orll\o compone~~11111lts 

1110 ~lloWlna IU IUIMIII)' Of cltiJIICS ID IOQJ•Ierm dcbl Of dto component Ufti\S of lho p.,sh: 

Duo 
Boalnnma Oblitllh0111 New r..d lnl W•hin 
Balllooo Retvd I.Jauet BAlon co Quo Year 

Obi;I:Dmi:D!al61t&b!Uit1J 
Bonds 

Pub he Improvement s 1,921 ,371 s 160)36 s 8,160,&15 s 795,8:15 
Oenenl Obli&otoon 7,$15,000 410,000 s 4,200,000 11,295,000 656,000 

Ccrtilluto of lndcbtcdncu 6$0,000 100.000 5SO.OOO 100,000 
OopUoliaed lc111u 1,192.,S84 642,240 l S1,031 907,37$ 302,192 
Compeasalcd 1b10n~ .. 508,121 29,966 131,$76 609,731 
Other poalcmploymont benoru 2,214,&51 146,469 1,466,304 ] ,$34,693 

Other fona-tcnn habol~ocs 992,701 378,000 614,701 

Total covcmmcntalacUvkcea ?a,OS4,642 ~nail ~154,911 2S.672.34l 1,854,ffl7 

••laaa:::&Ja 6dbU.Ia· 
Jl,evenuoBonds 79,4SI ,090 44,820,161 42,222,&44 76,3S3,m :2,5?9,655 

Certilloale of ladebtedncu 1,103,100 90,000 93,U3 1.106.163 94,1163 
l)ltionwl Amount on ~lUndin& (71S,960) (I(IZ.965) (330,000) (112.99S) (11,767) 
l}naonortacd bo!td dloconnt (543,000) (543.000) 
Un...,rt...,d boltd prcorioom 3$8An 67,833 1.110,000 1,4'10.649 SI,Ol7 
OIII«J>OO""'l'loymoot benefots 1,117,'n7 102,160 219,712 1,35$,309 
0111« long -4cnnliobllol! .. 621!!,000 5$,000 S11 000 ?!,000 

Total btot....u-typc ACtivit! .. !l,IS7,-469 46,429,119 43,446~19 11 ,174~99 ~731,718 

Tolal tooa-<ermdcbt $ 1~1?;.111 £46.966.400 S49160ta!! s 106.846 941 S 4~1l5.!!1S 

Tho llftllll requ!remellts, lnclodq 1111crea11o ....-=. Ill ~enn debe olll*ndi"' at Dcocmbcr 3 1, 
201 1 O!M'Ihon conrplliiUied ol>lencel ond Cllhet poslWoployoncnc beneflls ore Ill follows: - o.-.o -- OOIJiloo"" -.. C.-ol O.••t.f 
...!!!!!!!L ..... .... •• ,__ .._ .. - ........ ,_,.., -· - .,. .. ,_,..I ......... ......... ........ 
101'1 $ - $ :n:9,100 $ W,OOO 

,_ 
• V>OJM $ :1,306.toa ' 1 .... , s •u.tnt ' !<11,191 , ~..,. 

:lOll - 297,»0 7<Jfi,OOO - :1,640,1111:1 ).ll2,6!) 101)00 1)1,>42 191,419 ll,IM 
:1014 - - ?.a,OOO IP:I.199 UIUS" ),110.077 114.000 Jl'.lll 201,)J4 .,., 
:lOIS - 21,1'71 - _, 

2,901,QI) 

,_ 
221.1<)0 00<.$10 121,436 ll.IU'> 

:1016 - 117,M6 - 171"" s.mo,o,. ~)7/171 9)1),000 rn.'H6 930,000 """" 21017·lUU )fn!I.OOO - 1/M#» l.zn.>)O ·- IZ.'I04.W l)nsa> 410.115 65.114 z..., 
~ '1,46$#» 

..,_. ........ coc ... 21.311 
:za:t74Q310 ·- 162,04) ,,,.,,COli 4,1.SUII 

liii>.OOU -------------~~------------



~ ~ 
(Continued) (Conllnued) 

NoleiO- LONG-TERM DEBT (Condaued) NoCe II· DUE TO AND FROM OTHER PUNDS 

Oonds pa~le for component unils arc represented by the folloWing indivtdueiiSSues· Due to and fiom other funcb arc listed by rund rortllc year ended December 31,2011 

R.n .. or 
Authotnted Annual Jnterac Maturtty lnterfund lntcrilmd 
ondluued lnatelln:1«11a Rato(%) Dll·a OulstonclnA Rtcdvables Payables 

P&eJ)o lmJ!TOvccncnt Bondt 0Cflen1 Fund 
Communlctelona O.etrict $ 500,000 $ 26,661 41$ tG-Ot-2017 s 290,000 Public Safety Pund s 130,292 
Ho\ft\1 A.rell Convention o-tPund 10,009,077 $ 2,413,295 

end Vlli\ora Bur~ 150,000 $20,000 30,000 3 69 04.01-2013 30,835 ROlld and Bn<Js> M aa•tc:nancc fund 385,13K 2,085,813 
L•brary-2005 Rel\lndona 1,830,000 20,000 1.02S,OOO 4.00 7.00 03.01-2020 7,840,000 DniNI!I> M aill\CIW\Ce Pund 317,207 403 

8,t60,835 Terrebonne l..cwee & Conec:rvatwn OI.Stnc:t Fund 22.304 
Ceprtal Ptojccu F..,.,. 944,495 6,3t2. 105 

Qs.rter!l Qfd&M! kNl Dondt Utilities Fond t,l23,301 3,404,395 
F1re Protect ton Otstrlcta. Sewenp1'11nd 1,227,512 115,293 

No 4A·2004 uo,ooo 25,000 80,000 3.89 03·0t-20t9 535,000 S.nitahon M ain1a1ance Fund 279,726 51,775 
No 5-2009 t,600,000 50,000 97,000 525 03-01 -2029 I,HO,OOO Civic Cent..- Fund t0,84t 93,394 
No 7-2005 t,800,000 60,000 t45,000 385 . 7.00 03-01-2025 1,475,000 Internal S«vlcc Plmdt 11,012,696 12,703,022 
No 10- t999 145,000 15,000 15,000 525 03-0t-20t4 995,000 Hon~I'JIIUOr Yunds 844,940 4,019,659 

Schnovcr .. ,, Dlslnct: Totals 26~77,529 31,204,754 
S:tlcrt997 115,000 25,000 75,000 400 800 03-0I-20t7 400,000 PubliC Safety Fund• 
S.rlc• 2011 2.500,000 20,000 240,000 200 8.00 03-0t -2031 2,500.000 Ocnerat Fund uo.m 

Rocrealion Dmrnct. Internal S«voco Funds 285 231,562 
No I· 2004 t,ooo,ooo 50,000 100,000 4.51 03-01-2019 660.000 Totals 285 361,854 
No 6-2009 1,400,000 250,000 81,000 7.00 03.01·2028 t,340,000 
No. tO- t999 465,000 10,000 ,0,000 5.2S 03.01-2014 140.000 

OrantFund: 

Vcte:ant-2011 1,700,000 116.000 206,000 0.60 4 so 03.01·2021 t,700,000 Ocncn1Ft1Ad 2,413,295 t0,009,077 

11,295,000 UllbliaFul\d S<J S76 
Internal S«v100 Fundi IO,ISO 20,957 

R4n'cnlJI Bonds T01ab 2,424,204 10,030,610 

Hoaplt•l Road aad Bri<IF Ma~ni<Nin<c Fund 
Sorl .. 2003 25,000,000 85,000 4,130,000 2.00 5 so 04-ol-2033 16,560,000 O_,..Fund 2,085,813 385,138 
Son .. 20t0 40,455,000 700,000 3,345,000 3.00 5.00 10.01·2021 41),455.000 Ullhllca Fund 13,907 

Wo1enwtka: Internal ScrvlCO Pundt 147 t46,377 
Scnca20t0 1,900,000 75,000 ttS,OOO 1.95 11.01·2030 t,767,844 Totab 2.085,960 545,422 
S.r•oa2009 S,94S,000 155,000 915,000 3.94 4.82 tl-ol-2011 5,540.000 
Senes2003A 6,610,000 15,000 J,24S,OOO 5.25 11 ·01-2023 6,6t0,000 Oraln"F Maintenance Fund 

Sones20038 t0.42S,OOO 880,000 t,220,000 4.00 500 11-01·2013 2,805,000 
Q<nCnlll'Wid 403 317,207 

A1rpot1 COml~on lnlcmal Scrv100 Funds 247,765 

s.n .. 2007A 4,490,000 93,759 94,769 5 6S 06~t-2027 3,tl5,929 
Tolalo 403 634,972 

76.853.773 TencbonnoLeveo&Conaervltion 018-tek:l Fund 
Ocncral I'UJtd 22,304 

Certetlcttct of lndebtcdnesa Jntcrnel Serv1co Pwldt 529 
Pon Cocamtuion 2,000,000 90,000 2tO.OOO 665 07-0t-2024 l,t06,863 Totalo 22,&33 
ll.ecJ'tallon Dt.t~ No t l-2010 750,000 t09,S98 121.800 100 300 03-0l-20t6 550,000 

2,356,863 C11>ital Project Fundi 
Oa>m~IPund 6,312,705 944,495 

Total bonds poyablo s 91,666,471 
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(Continved) 

Note II ·DUE TO AND IIROM OJ'HI!:R FUNDS (Contlnaed) 
lntcrrund lnterfund 

Rccc:!vabk:o P!lablcs 

Ullhta Fund 
OencnlPund s 3,404,395 s 1,123,.301 
Grant Fund 576 59 
Rood and BrldJ!P M oontenMce Fund t3,907 
lntemol Service Funds 1,816 IU,570 
Non·major Fundw 8.1~ 

Totols 3,428,910 1,249,930 

Sew ... Fund 
Ocn..,.IFund 115,293 1,227,512 
lnternol Service Funds 2,113 106,$35 

Totals 117,406 1,334,047 

Santtation MtllinrcnerKC Fund· 
Ocn..,.IFund 51,175 279,726 
lntemal Servooe Funds t,863 61.152 
N01>-~Funds 8,384 

Totals 62,022 3~.878 

Qvlc Center Fund: 
General Fund 98,394 10,841 
lntemll Servl<c Funds 23.831 

TOials 98,394 34,672 

lnternll Sc:rva Fund.s· 
Oenetll Fund 12,703,022 11,012,696 
Pubhc Safety Fund 231,562 285 
Oront Fund 20,957 10,850 
Roodond DrldflOMUIICNCOFund 146,377 147 
DroU.. Ma11tcruncc Pllld 247,765 
Tarel>oMo.........., & ConservatiOn District Fund 529 
Utdn~Punds t26,570 t,816 
Sewer1\J!PPUnd 106,535 2,113 
Slndallon M omtenance Fund 67,1S2 1,863 
Clvle Center FUnd 23,831 
Jntcmal Service Fundi t,095,182 t,()95,182 
Non-tn~r Funds 145,$83 t,l98 

Totals 14,915,065 12,126,220 

Non-""'io< Funds· 
OencratFund 4,0t9,659 844,940 
U tUd.,. Fund 8.1~ 
Slnttotlon M -cnance Fund 8,.384 
lntcmot SerYK>C Funds 1,198 145,583 

Totals 4,020,857 [,li'6'7.~S3 

Ot111d Totals $ 59,843,740 s 59,843,740 

The balances above resultod from the It me Ia& between the daleS that (I) intelfund goods and aerv~ arc 
provided or reimbursable expenditures occur, (2) tro11SSG11ons are recorded in tho w:ounting syatem ond 
(3) payments between funds arc made. 
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Note 12· MAJOR SUPPLIIRS • ENTERPRISE FUNDS 

.ll.lll1iliiW 
(Contonuecl) 

Tho Perish made 10% or more oftolal enef8Y putcloases recognized in the Ulilruc.s fund during the year 
ended Dccanber 3 I, 2011 !Tom the following auppllcrs 

Purchases 

Sopploor A $ 19,463,963 

Supplier 8 s 5,324t072 

The Parish made I 0% or more of clllrgu for servtcu recogm:oed m the Sanrtation Fllnd during the year 
ended December 31,2011 fioom tho followingsupplien· 

Purchas~ 

Supplier A s 4,737,753 

Suppl1ctD s 3,()65.040 

SuppllcrC $ 1,228,083 

Nole 13 -INVESTMENT IN L&PA 

Thel..oalllana Energy and Power Authorlt)' (LEPA). was Cft81ed as a politic81 subdivision of tho Slal6 of 
Louisilme Bi&hteen LouiSiana oawucopelillcs cummdy are members of LBPA and are joined together to 
provide a rellablo and economic IUjlply of electric ~and oners.y to member nnmlclpalttles. U!PA is 
a 20% co""""er under the Joint Ownenhip A.grccment of 1 cool-fired oteam electric generating plant, the 
Roclcmacher Unll No. 2, whidl 11M a rated net ~Jty of S24 MW. The Agreement will remain 10 ofk<:t 
ao long as doe untl Is usel\il for tho generation of eleclr!city or for a peyiod oi3S yeva, wtoldlover I& less. 
CenlrBI LouLSiana Elec:lrtc Company, Inc:. (CLI!CO) and Llfayctto Public Power Authority (LPPA) hove 
ownmhip interats of30% ond SO%, respecttvely. 

In Oclobes 1982, the City of Houma (tluough the Utilities Fund) entered inro a Rademacher Power Sales 
Conlrlct with LBPA to purdlaso output from tho Rodomocber Unit No. 2 gen~ facility locaaed m 
Boyce, Louisiana Foor other Loulslaoa municipal eleclrlc utililtes and LI!PA members entered into 
1lrnilar •sreemcnts. The terms of tho ~mcnts are tltdl !btu each city II required to pun:hase !13 
""f*fovo enmlement share of gonorotcd elcccricJI)' from tho facility. The "'W"&ate ontltlomonl sharea ol 
all the cities eqt~~~l• 100% of LBPA 's 20% cw 104 6 MW owncrslup, of wl!iclo tloe Utilities Fomd ahue is 
21.7% or22.7 MW llado city is required to pay mot1thly for tiS onlillcment ohareofpowCT capability end 
e~ on a teko-or111y buis. In addllion, lite Plriah had entered onto a Load Maldlina Servicing 
Agreement whereby LllPA admtnostol'3 load motdliog aervicos. Under ul.altng law, tbo rates chlrged by 
tho pantcipanrs to thetr customers an: nol subject to regulation by any fcdenll or ota1e aulhonty. l!acb 
pattJc:ipant is obitpled 10 establi!h ,.,., and chargea sufficient 10 pay all of ill obligations to LEPA 
fl~Ytne~tts made to LI!PA are payable mon1hly solely from tile revenues of !be U!Jiil1<3 Fund. 

Bxpense5 for lbe Utilities Fund's enlltlemen1 share of power capacity and CIIC!f8Y for tlte )Car ended 
Dl!cember 31, 2011 amounrcd to $8,525,744. llJ<ponsou for loed metdling $$'VIces amounled to 
$10,938,221 for tho year ended December 31, 2011. The Utilities Fllnd's fnve.tlmcnt in LI!PA of 
SI,OS6,8391s"""'dedbaud on audited flnanefa.l -ants asof0eeombor31, 2011 

LI!PA issues a publicly available lin811Cial nopofl tllat Includes llnoncial statements and other required 
supplcmentllry inf'ormatlon. Tho rtport may be obtailled by wrJiin& to Louisttna Electric Power 
Aorthortty, 210 Venture Way, Lafayette, LouisiMII, 70S07·S319. 



Nole 14- INTERDIPARTMENTAL- tJTILITII!S USAGE 

~ 
(Continued) 

The Utthti.,. Fund m:onls at cost the sales and purc:has8S of natural gas between depaftmonts 
The Gas Ocpartmcnt reports os revenue the snlc of nalural ps to t1u: Electric Department The 
Electnc Depanment records these purc:bscs as opetallng exp- For the ycsr ended 
December 31, 2011, these interdepati!DeniBI transactions amounted to $1,125,696. 
Jnt.enlepa<tmeniBI sales or elearlcrty and a-• to other Plarish d..,.rtments l(llounted to $24,470. 
No consolidating or Oilier ehmullllmg entrt8S were made in arrlvin& 11 the above figuru 

Note IS- RECONCILIATION OF TRANSP&RS 

A reconciliatlon oftramfers for the year ended Dtcembor31, 2011 is as follows: 

Genc:nl Fund 
Qui FUnd 
Road and Bndac Mauucnaec FUud 
Drainaae Malntenanoe Fund 
UtiJtles FUnd 
Clvtc Center FUnd 
Non-Major FUndi 
SandaiM>n FUnd 

Totals 

Public: Safioty l'und• 
Non-Major FUnds 

CAnt Flllld. 

Generall'und 
Uhldioo FUnd 

Torob 

Rood and Bndgo Mnintenance FUnd 
GenmiPund 
Cep~al Ptojc<;ts Fund 

Totals 

Drlb:at13e Marntenance Yund 
General FUnd 
Capitol ProJect• FUnd 

Toto Is 

Tenebonnc le-vee & Con~ervalloo O.trict Fuad 
Non·Mnjor Punds 

Cepdol Pro)eots fund· 
Rood and Bnd&o Mei>tenancc Fund 
Dralnaac Maintenance FUIId 
S~ePund 

Samtetion Mainten•nce Pund 
Non-Major FUnds 

Totals 

9S 

s 

"ffoanofcrt 
In 

1,896.167 

49$ 
672,247 

896,18& 
S.34S 

90' S33 

1,233,672 
766,000 

2,019,672 

1,041.328 

1,041,328 

3,938,000 
7,351,790 
1,105,000 

161,71 1 
2,216.§62 

14,773,163 

$ 

"ffoanafere 
Out 

896,t88 
1,253,612 
1,041,328 

872,1St 
2,714,686 

SI77SO 

3,938.000 
3,93!,000 

7,351,790 
7351790 

6,110,202 

~000 

2,937,732 
61,670 

Sll 881 

Note 15- RECONCILIATION OF TRANSFERS (Cuntla11ed) 

UtolrtJCs Fund 
Oeneral Fund 
Non-MaJOr Funds 
<hntFund 

Totals 

Sewerage Fund. 
Cep~al froJCCIS f\Jnd 

Sa.n1tti10n Mll\tcnancc F\lnd 
GencntlFUnd 
Non·MIJOr Funds 
Cep~al ProJects Pund 

Totals 

Ctvic Center Fund 
Oe-.IFund 

Non-MIIJOr funds . 
General Fund 
Pubhc SaiCty Fund 
Sa:ncatiOn Maintenance Fund 
Cepdltl ProJecto Fund 
Utililic:3 Fund 
Terrebonne Levee & Consorvauon District Fund 
Non-MaJOr FUnds 

Totals 

<hnd Tolals s 

Triansfers 
In 

250,000 

2$0000 

1,937,732 

4,192 
61,670 
6$862 

872,151 

2,714,686 
S17,7SO 

511,888 

6,110,202 
3,675,337 

131529,863 

$ 

!l!!!til!i1.lQ 
(Continued) 

Transfe.s 
Out 

1,896,167 

1904 Sl2 

1,105,000 

161,711 
833958 

49S 

4,192 
2,216,662 

250,000 

3.67$~37 
6 146686 

38~a·3 

"ffoanmn are used to ( I) move revenues from the fund that stlllute or budget rcquirestorollectlhem to tho 
lim<lthal Qlute or bud&et requltca to expend them, (2) IIIOVe receipts mtrlcted to debt serviCe fund ll'om 
tho funda colloctlng tho roc<>ipll to the del>t service Nne! aa dcbl aervJeo payments become"""· and (3) use 
UJU'C81riotc<l rOYilnuoo coUech!<l m tho ~I fund to finance various programs aa:ounted for in other 
funds on accordance with bud&elaly euthoriza!Jons 

In the yeorr ended Oec:embcr 31, 2011 , doc Parish made a tnuurer of$1,896,167 from the Ubhties Fund to 
the Ooncral l'wod for llu: payment in lieu of wt (PILOT). Tho PILOT Is a prudent pen:enregc of funds 
thai may be b'lnt ferred from Ctty Utility System after satls(ylng various requuetMnls of the Consolicleled 
Bond Ordinuneo N 97-S740 
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Note 16· OPERATING LEASES 

~ 
(Corninued) 

The Parish is a lessee tn has various open>tlng Jea..,.. These operatina leases an: for property, bulldilt8' 
and boat JancliJI8' Some leases are oo a dally/as needed bosis, some are moMhly and others aro on a 
yearly basiS. The longest tome penod tho Parisi! " under conlnlct 11 for a lease expiring in the year 2070 
for a park ala >"'"'ly fee ofSSO. Since 1919 the Parlslt haa been provldbtg 111-k1nd aerviCes to tho Houma
Tcncbonnc Ailport Commission in exchange l'or property leased by lhe Parisltwlde Recreation Fund. Tho 
lease, wb10h expired on June 30, 1989, has operated on a month-to-month basis from 1989 to 2011 
Monage-nl has ~ermined tho in·klnd services of Po hoe Md Ftre Protection llnd Roads and Dralnlge 
have more than com)>CT481ed for the wtstnding lilbihty, and past and 1\11""' obhptions have 111\d will be 
offset by in-kind services ITom tha Parish to the Airport Commwlon 

Rental IIXpcnse• for all operatln& leaS4S for the year ended Oeeember 31, 2011 toiJIIcd approxt~t~~tely 

$273,826. 

The minomum annual commotments under non-ancelable operalln& leases arc as follows 

YearEnd ina Dccember 3l 

2012 
2013 
2014 
2015 
2016 

2017-2021 
2022-2026 
2026-2031 
Thereafter 

Total 

Amount 

s 176,798 
167,S72 
159,173 
105,981 
104,937 
S24,684 
211,124 

250 
1900 

S IAS2
1
42S 

Thereafter includes a lease for a park at a y,arly fee ofSSO for the years 2032 through 2070. 

The Pamh leases 'PII"C ill hs Government Towen to bw10ess and other governmental ageJtclos. Some 
leases an: non-cancelable operating leases and tOme are operaong on a molllh·to-month t.sb. The cost of 
prcperty leased or held for laue to others waa approx!mJtely $2,453,751 for !be year ended Docombor 31, 
201 I ACOIIIlulated dcprcciali<m on tbtS le-d property wu approxima~ly$671,60S as ofDocomber 31, 
201 I. In addition, the Parish leasca a fully depreciated office building with cost of$7S,OOO to Mother 
govenvneniJI!a,ency under a non-cancelable operatingleaao exptrut8 April 30, 2014 

Minimum ~ntols on non·caDCelable operatina leaaes for tho nt•l five y,ars are u follows 

Year l!rtdina Dccerri>er 31 

2012 
21013 
2014 
201S 
2016 

Total 

Amount 

s 308,705 
294,18S 
294 .• 185 
260,016 
260,016 

s 114171107 

Several oflho leases include rcntalamountstbat are redctemined annually b~~aed on formul11 preactibed tn 
tho indlvlcluallcosa agreements. The future minimum n:ntals for these leases were determined using the 
rates in efTocut December 31,2011 Rental income undercanc.clable and non-caucclabloleases ror 2011 
was approximately $S22,690 
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Note 17- RISK MANAGEMENT 

!lllb.1b.l1lQ 
(Continued) 

The Perish JS Ol<J)OISed to variouo nsks of loss n:lated to general habthty, auto habihty, worlten' 
c ... nsauon, property and goup health benefits. Vatiou! auits and claims aris~~~& from penonal ifljury 
and property d81111ge, some for aubstantial amounts, are pendong epinst the Pansh, 11& msuron and others. 
In ~e wttl> SIBicment of Financial Accountina Shlndards No.~. tho Pamh's Internal Service Fund 
baa provided for, tn ds financial statements, eshmated losses from the aforementloncd pending suits and 
claim based on the estimated ultimate cost of acttling 11\e clalme, c:oruulering tho effects of Inflation, 
m:mt clatm scltlcrnent trends and other soc11l and economtc lilctors, 1ncludong the elfocts of specific 
incn:meniJII clatm adJll$1mcnl expcn,.,., salvtg1: and subrogation. The Pansh believes 11\e Ultimate 
settlement cost4 will not materially e~eed the emounts provtded for the claims 

Under the Pariah's hrn1ted risk manJ&emcnt progn~m, prcmlumt aro paid Into the Internal Servtce Funds 
by all participating fllllds und arc available 10 pay claims, cWm reserves and adRuaistntive costs of !be 
progam. Tbe tolal charge by 11\e Internal ServiCe FUnd to the other 1\mds Is based on 1111 actuarial metbod 
and ad)uslcd o- a reasonable penod of omc so lhet Internal Servtce FUnd revenues and expenses ore 
approximately equal 

Liabilities ue reported when 11 Is probable Ulot a 1om has occurred and lhe amoont of the lo.s8 can be 
reasonably estimated. L1.1bilrttes include an amount for clanns that have been incurred but not reported 
(l8NRa). Tbe liability for claims and Jud&mena i& n~ported m tbe Internal Savtte Fund. 

ln,.,rance coverage for the wrtoW loos nslcs related to g<:ncral hability, publiC offiCials and employ,es' 
liability and employment practices, general liability for Blcclnc and Gas Sy81c..,., auto habiiJty, 
workmen's compcnslllon. property, group health, and pollution llabihty os provided as described bolow: 

G1Mtal Liability - For tho pmod lanuary I, 20111hrougll December ll, 2011,the Parish b self- insured 
for the ftnt $SOO,OOO of each claim relating to garcral liability, with covor&&e oblaoned through an 
independent provider for liability up to $6,000,000. General liability claims in excess of $6,000,000 are 
paid by lhe Perish. 

PubliC Officlllb and Emp/oytl 'l LtalJtiJty tJ1Jd Employment Practlt:CJ - For the period January I, 2011 
through December 31, 2011, lhe Parith wu self-tnsured for the lint S250,000 of each wrong~\~~ act 
relalln8 to publ1c officials and employees' liabohty, with clauns in oxcea.s thereof covered up to 
$6,000,000 Any ct.im.o m - of$6,000,000 are paid by tho Parish. 

Gurvalllabli•ty /"' Eleclrlc and G~U Sy.temJ - 11to !'arm is aelf-insured for lhe fl"'t $200,000 of each 
claim rel8llng to &enetlll liability of the Blectnc and Gu Systems and the llrsl $~00,000 related to 
pollutton liability For liability in excesa thereof, 11\e Parish Is covtftd under an IIIStltanCe contract for up 
to $10,000,000, w1th any clalms over $ 10,000,000 to be paid by the Pfltl3h 

At~tmn<>br/o Uabllrty - For lite pcnod 1onuory I, 201 1 tbrouflb December 31, 201 l , lho Parish IS aelf
msured for 11\e firat SSOO,OOO of each cla1m ra!llmg to auto oRSurt- For llab1hly 111 exCCI$ of$.500,000, 
11\e Pari.t. is covertd under an onsunnco conlraet for claims up 10 $6,000,000. Auto clai111S 1n oxcass of 
$6,000,000 are potd by !be Parish. 

Worten' C<NilfHNlltlon - The Parish I& aelf-insured for the flrsl $.500,000 of each claom relating to 
worters• compensa!Jon Insurance. Por liabilrty In excess of $.500,000, tbe Pariah ts covered under an 
•slltlllloe contnu:t for claims up to $25,000,000. Under the workers' COIIlp<nS&hon policy, employer's 
liabllty Insurance lillllts are $1,000,000. 

Propetf)llmlll'411N - The Parish is self-Insured for tho lln1 $I 00,000 of each cbtim relating to property 
insurance exeopt for wind/named atorm losses, whteb will be two percent (3%) of the value Ill tho time of 
Jon of each oeparete buildms, with respect 10 1111nted storm losses only. If two or more deductible 
amo>Rt& an lhia policy apply to a aln&le occurrtllce, the total amount to ba deduced ahall not exceed the 
largest deductible applicable. The Parosh 1S covered under ansunonce conttacts for th.e excess llablltty up to 
$6~,000,000 Any cl111111 m excess of$65,000,000 are to be p11cl by tho Parllll 



Note 17- RISK MANAGEMENT (Conllnud) 

~ 
(Conttnucd) 

Po/lutton Ltabl/11)1- Por the pcnod JtuWary I, 2011 through December 31, 2011tho Parish is self-insured 
for lho fil1l $250,000 ohach elaim rtlatiog to po\lut>on liabihty. For llabtll\y in cxceas of$2$0,000 the 
Parish is covued under an insurance contract for claims up to $5,000,000. Polluuon liability clwms in 
excess of SS,OOO,OOO are to be paid by me Parish. 

Gr011p H.a/1~ /NOTance. The Pansh is self·Jnsured for tbe first $150,000 of each claim relating to group 
health inSilTBJICe. Tho aggre~ deductible for all group claim& relating to BI'OIII> 111$Ur&IIU for 2011 wu 
SI8,469,0SS. The Parish is covered under an insurance contract for the ucess liability up to $2,000,000 
on individual claims. There II no Jtfctlme mwmum claims hm~ for oovered employees. 

S..ttled claims have not exceeded the insurance covcngc for the exc:eos liability m any of the past thR< 
years. 

Al Der.:cmbor 31, 2011, the IUlMJ'nl of liability (or unpaid claim:. W11:$ $9,809,584 for the l n&uf'81l...C Conetol 
I'Uild and $1,34S,28S for Group Health Jnsuronce l'llnd. These liabilities are the Parish's best estmato 
based on available tnfonnotlon. Cltanga In the reported liabilities during lie pasl two yeara are as 
follows: 

loa urance Control fund 

Unpa>d Claims 
Janua!l 1, 

2010 s 6.670,609 $ 

2011 s 10,194,356 s 

s:igyg l:k!tlb IDIYIIDBI f!W~ 

Unpa>d Oanns 
lanua!l11 

2010 $ 1,438,887 $ 

2011 s 1,314,650 s 

lncurTCd 
Oairns 

(Including 
IBNRs} 

6,029,312 

2,$46,439 

lncun-ed 
Oairns 

(Jnelu.dmg 
IBNRs} 

t2,228,243 

14,440,550 

99 

Claim 
Payments 

$ 2,SOS,S6S 

s 2,931,211 

Oaim 
Payments 

s 12,347,480 

$ 14,409,915 

\Jnpa.ld Claims 
D«embor31, 

s t0,194,3S6 

s 9,809,5&4 

Unpaid Claims 
Do<:ember 31, 

$ 1,3t4,6SO 

$ 1,34S,28S 

Nolo 18- COMMITMENTS AND CONTINGENCIES 

~ 
(Conlinucd) 

The Parish rc:cctved 1\!ndtng under vants ITom vanous federal and """ go....,mmcntal "ionc:ICS The 
a~gency grants spectf'y tho purpo.., for wbieh the 8J8lll monte.s are to be used; the ganJS.,., subject to audit 
by the a.ranting ~tgency or 1U representalivo Any costs thai would be disallowed would be =gnized tn 
tbo period ~d upon by Ute grantor agency and manageme111 In management's opinion, thete are no 
siptficanl contingent liabllitios relatm& to compliance with the Nics and Rgulollons governing federal 
and ti.Ue gran11 

The Pwlsh RcoJvcd funding IIJlproval in August2003 fi'om tho Federalllmeraency Managemcnl Agency 
(fBMA), through the Stato of Louisiana, HMOP 1437-109-0001, totaling $18 2 mdhon ($13.7 million 
fedetal, $4.5 million applicant). The grant wu used to clovale or bii)"""OIt subslllntiolly dllm8ied homes 
followW~& 2002 Storllu lsldoR and Lilli. In 200S the Slate notified the Parish that 3,. party COC14Uiting and 
m8111gem"l\t fees of appro~ti~ly S 1,909,000 wero undet W~tew for alloW8bility. On August 13, 2010, 
the State released a par1ial payment of S820,294. A ponlon of tbe SI,089,000 n=mainina balance, 
$849,236, rcpresenls quoslioned project manegement fees. On May 18, 2012, the Section Chief, State 
Hazard M~igalton Officu for the Dislster Rewmy Section, Governor's Office of Homeland Sccvrity 
and Bmer&cncy Prepordness proWled their "Cost Analysis: Detemllnauon or Cost Reasonableness• 
documents they had submitted to the I'EMA Region 6 (Pederal ~ncy) Tbe State Is £upporting the 
Pansh't ""!Ueat for rclmbursement or theac managemenl fees and Parish managerncJtt believes 
disall~-ofany olU!anding nems will havo an tmmaterialeffect on the elatm. 

The Parilllll a defendant in oevcnl lawsutta. While !tis not feasible to predo:t or dctennine the out<:ome 
of these matters, It •• tho opm10n of management that tile ultimate outcome will not how 1 materiel 
adverse effect on tho f.nanclal position of the Pansh Accordingly, no obligation for claims in excess of 
previously described insurance hmill has been recGG~~•zed by the Pariah m the flnanctalatah:rncNt. 

Note 19 ·POSTRETIREMENT HOSPITALIZA nON AND UII!INSURANCE B£NBPITS 

Piau J)acrlpllon 

The Pansh adrnmutm a singlo employer defined benefit bealthc~R plan (tho Plan). Tbo Plan provides 
lifetime llealthc:ate mranco for eligible retlreu and their dependents thtoqh tbe Plrish's group health 
insurotU>o plan, wltiGh cove" bolh acli"" and ret~d memben. Parish employees retiring wllh at icast ten 
years of permanent fWI-timo credilable li<lrVJCe with the l'llnm shall be oltgiblo to portlcipate in the Plan, 
whlob provides hoopilallzallon and bfe IJISUrance pn~miums approved by the Parish Council 1111der the 
following vesting schedule: I to IS years ohervlco, 2 75~ per year; 16 to 20 yeara ofwvtce, 41.25% 
plus 3.75% per year of servtce between 16 and 20; and 60% plvs S% per year for 21 or more yeara of 
savlce, limned toSS% of the premium. The Pansh will pay tho grealest ofSS% of the group insurance 
premii.UII or tbo maximum P.....,..&C of PRmJUm paul for actiVlO employees. In no event shall the Partsh 
be obltped to pay a groe~or percentage of tho group tnsuraace premium for a ret tree than. the Par WI payt 
for an active employe.:. A retired employco may proVIde depcndatt bospuall:zatlon covoraso at applicable 
dependent rales To be eligible for COverlfliO after rotiremen~ reured employee.s must be eligible for 
rotiremmt under one of the Parisb~ponsored slate retirement programs, see Note 20. The Pansh does not 
Issue 1 publicly available fin11111nal repon on tho Pl111. 

Tho Terrebonne ParWt Sale• and Use Ta Depanmcn~ Terrebonne PariSI Putllic Ltbrary, Terrel>onno 
Parish Poc1 Commission, Terrebonne Parish Coronet's Office, T«rebonnc Parish Recrtation Dtstncts 4, 
10, and II, and Tc:mbonnc Pansh Ftre Districls 6, 7 and 9 eacll admlnlstor Single employer defined 
bonef~ bealthcare plana. Eligibility requ~rtments, vesting scbcclulcs and benofi11 for each plan are the 
same u tltoJC described ebovo for the Parish The Tcm:bonne Part1h Aucssor, Consotidlled WaterworkJ 
District No. I, and Terrebonne Loveo and Consarvation District also administer single employer defined 
benefil plans. EliJibolrty tn tho Watorworts and Le....,. District pllns eacll require Rlitunent from a state 
retirement program desoribed •• Noto 20 

tOO 
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(Continued) 

Notal'- POSTRETIREMENT HOSPITALIZATION AND LIFE INSURANCE BENIII1rfS(Cootlnaed) 

Employees wrlll 30 years of serviCe wdh the Waterworb and 20 years w~h the Lc¥Ce 0111nct ere eli&1blc 
ro.. bcnefib, wh1ch onclude the full cost of heallllcaro of and life lnsunnce premiums Eligibility for the 
Assessor'' plan requires JO yean of ~ice or 12 years of SDrvice if rctirina at age SS or Jl'talcr. The 
Assessor'' plan provld., lifelime h011th and den1811nsuranc:e lllrough the Louisiana Assessor's lnaU1'8!1Ce 
Fund 

The TerreboMe Parish Clerk of Court conlribllles to nn a~nl mullipl&-ernployer postemployment 
hullhcon plan ldmlnoslllrod by lite LouiSoana Clerks of Cour1 Asscclttlon l!llgJb111ly for the Cleric of 
Court' a plan requires thot employee& have twolw or more yelltl of cred1ted acrvico and baw reached tho 
"18 of fifty. five yeon or more. The Clerk of Court's plan provides medical, dental, and life insunl
benefiiS lllrouah the Louisiana Clerics of Court lnsuranccnust 

Fun<lina Polky 

The Parish funds required premiums baaed on pay·as-you-go fonaocina requirements. The cost of 
providing Ibex benefic. Is f'eCOIIIizcd u eocpcnddureslexpemt~ as premiURI.I are payable. For tile year 
ended ~r 31, 2011,11oe Parish contributed S2,020,476, $1,667,&66 for govemmonbolacttVilies and 
$352,610 for buoincss-type ectivilles 

The componenl units """" fund requORd premiums based on 1 pay·•,..yo~·&o fmancina requirement. Por 
llscal yeats ending during 2011 1ht component unit& TeCotllllud expo-. of $248,629 for notrre.,• 
pre:mrums. 

Aaadal OPEB C03t aod Net OPEB ObUptlon 

The annual OPEB cost (ex~) is calculated based on lllc amual required contribution of the employer 
(ARC), an antOIUII aetuarially determined In accordaftce will\ the paramcttts of GASB 45. The ARC 
represents o le¥CI of funding that, if paid on en ongoing basis, is projected to cover normal eos1 cacll year 
and amortue any unfunded actuarlalllabllill., (or funding exec") over o period not to exceed llllrty years 
The table on oho """t paae shows the cocnpooents of the oMual OPEB cost for the year, llle premiums 
actuslly pa1d ond t11c net OPI!B obligalioo 

O:wemm:mt&l But lnest--typc Tolal........,. ~·-1 Tc><aJOrfB 
Actlvftlos Aalv• lo.oo Oovemment unkl Oba.euon 

Annuall'tqu~d COfllribulioo (ARC) s 3,92$,317 $66,91~ s 4,492,302 s 1,662,9:22 $ 6,1~~,224 

lnteret t on net OP68 obJWat&on l56,2(U 44,065 401),269 84,820 48S,D89 
A<ljullmontlo ARC QB.862j !39,940j Q§!.!!!m !1,72~ Q64.ml 
Annual OPBB cos t (elf!enae) 3,9SI,729 571,040 4,S29,769 1,7~016 6,27S,78S 

Contnbudont ndo Q,t4!!.0Mj !12§,2l!!J Q,~363j ~.6291 i3.! 14,992} 

lnerca•e 10 net OPEBoJJaa,tcon 1,111,664 444,742 2,263,406 1,497,387 3,760,793 

Dctlnning ofyeat 719tS~ 9?'9~18 1,!2:!.881 3~~6tS 1~4915 

&d o fthoycar 9.73~27 s 114231960 s lllt~faZ s 4~001. s t6~89 
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Note J9-POSTR£TIREMEN1' HOSPITA LIZATION AND LIFE INSURANCE BENEJiffS (Conti .. od) 

The Pal'l$h's annual 01'1!8 0031, the percenU~ae ofannual OPI!B prtmiums p11d, and llle net OPI!B 
oblignuon os as follows· 

Percentage of Net 
Pdca1Year Annual Annual OPI!B OPEB 

Ended OPBBCost Contnbuted Obli&ation 
1213112009 $ 4,1S6,889 49.76% $ S,9'23,S73 
1213112010 4,S04,S85 50.31% 8,894,881 
12/3112011 4,529,769 50.03% 11,158,288 

The d1-ly presented component unita' annual OPP.B coats. the percon1age of annual OPBB 
premil11113 paid, and net OPEB obli&&tion rs as follows 

Pisca1Yeu 
&ded 

1213112009 
12131/2010 
1213112011 

Annual 
OPEBCou 
S 1,229,SSO 

131,S84 
1,746,016 

Funded State• and Fundlnc Procrw 

Percentage of 
Annual OPES 
Contributed 

21.45% 
13.89% 
14.24% 

Net 
OPEB 

Obligation 
$ 1,987.597 

3,392,6\S 
4,890,002 

As of January I , 2010,the most reecnl actuarial valuation date used by the Plr1sh, lhe unfunded actuarial 
accrued liability (UAAL) was $83,969,422, S73,04S,232 for aovemmentalactlvlllcs end $10,924,190 for 
bulliD0$5-Iype a.:tlvides Covered payroll ro.. elistble employees was S21,66S,957 and lha total UAAL 
represents 292 9 pen:ent of covered payroll. 

The most reunt act~Jar1al vtlu!llion dale uslld by component uniiS wu IIIIJUifY I , 20 I 0, except luly I, 
2009 for Wetuworlct, June 30,2009 foo'the Cieri< of Court, January I, 2009 for the Asac!ISOI', and July I, 
2010 for the Loveo Dislrict. The """'"'le unfUnded eoctuaria1 occrued liabolity (UAAL) for tile 
component umts amounted to$20,443,517 and lite 101al UAAL rtprOSCIIIS 2S IA9%ofcovered payrolls 

Actuarial v•luouons involve estimalllS of the value of reported amounts and assumption& aboot the 
prnbab1llty of ocwrrenc:e of eVCDis far into the future. Bxarnplca mclude assumphonJ about fulure 
employment, mortality and the heallhcare cost !Mnd Aellllrially determined amounls are subject to 
oonlinual rtvisooo as actual resull:l are compared will\ past expccbodons and new estimates are mado 
aboutlht future. Tho schedule of funding Pf081"11. for the JWimary govemntcml OPBB Plan, ~d as 
required supplementary information, p~IS multi-year trends information about whether the actuarial 
value of plan assets is increasing or dec:casvog over !Jmc relllivc to tile actuarial at:erued habilities for 
benefill 

Aduar,.l Melbods oad A.aumptlono 

Projeclions of benefits for finoncial Nparting plD'poscs are bao<d on tloe substantive plan (the pl.on as 
underatood by lite employer and eligible employeea and retire"') and nu:lude the types of bencfib 
provided at 1ht time of each valwo110n and on oho hbtorical p11111!m of shoring benefrt coall between lite 
employer and eligible employees and notilees to that point Actuarial calculations reflect a long·tenn 
pmpcctlvc and employ methods and assumptoons 1het arc designed to reduce short-term volatility tn 
actuarial accrued liabil.ities and the lleluorial value of plan assets 

In 1ht JIUIIIIfY I, 2010 actuarial val1181ion~, lllo entry age aellllrial co-!1 method was used. The actuarial 
assumptions included a 4.S pen:en1 1nvestment ralo of return (discount rata), a 3.0 portent expected 
Increase ito payroll and annual medical cost trend note of 9.S perccllt irllllally, reduced by decrements to 
an ultimata rato of S S percent a flu nine years. The annual dental cost~ wu intloally 5.5 percent, 
reduced by decrements to an ultomate rate of3.5 pertent after nono yeen. 
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No" 19- POSTRETIREMENT HOSPITAUZATION AND LIFE INSURANCE BENEFITS (Contlnoed) 

Zero lmlds were assumod for valutng hie Insurance. Other asoumptions onclude (I) oxpensea per 
pertic:opent per monlb ""' expected to increase with lnfllllion et 3 pcm:nl per annum, (2) 65 percent of 
cmployeea will cit.- to continue bale hf'e 11\SU,.nce b.,crrta, (l) family coverage meludcs a spouse 
and no cltildren, and (4) male spouses are tine yean olda'lban females. The UAAL i! being amonoud 
ovcr an open 30 year period us1ng the level percent of payrell method with M assumpUon that payroll 
Increases by 3 pereent per year 

The January I, 2009 actuarial assumptions and methods substantially reflect t"- used in the Parislt's 
January I, 20 I 0 ltiWrlal valwlbon as descr1bod above. Tho remaonlng amortltalion penod on Jrnuary I, 
20 I 0 valu8tion was 27 yurs from the beginnil\g of the ro3C81 yur. 

The January 1, June 30, Md July I, 2009 actuarial assumption.o and methods substantially tellectlhosc 
used in the most recent component un11s llCIIIIIfial valuations. Tho rematnlns amol111.8h0n pcnods on 
component unit valuallon! Is also 27 )'Hrlllom the beglnnong of each component unit's flseaJ ye.w. 

HotelO· P&NSION PLANS 

Employeoa of the Primary Government (except for potocemen 81\d firemen of lbo Cil)l of Houma) arc 
metnbers ofthc Parochial Employees' Retirement System (PI!RS). 

On October I, 1983, the City of Houmo polioemen joined the Municipal Polke Employees' Retirement 
System (MPI!IlS) of tho Slele of l.ooisoana. The Parish maintains a Trust Fltnd (Police Pension and Reltcf 
Fund) for policemen hired pnorto Oclober I, 1983 

F1rett~en hored after Decemb..-31, 1979 arc covered under doe Forefighters' Ret....,ment Syalem (FRS) of !he 
Stato ol Louuiana Tho Parish maintains a Trusl (Firemen's P..,s;.,n and Relief Fund) for fi""""n hired 
prior to JtonUary I, 1980 On Man:h 26, 1996, the City of Houma Firemen's PtttSion Plan entcrecl into a 
merger agreement wrth lbo Fireflaltter'a Retirement System of the State or Louisiana. The merger wu 
efftctJVe Jwy I, 1995 and retirees ot that datAl ~ transferred to tbe l'RS without a loss in benofila 
Firemen hired prior to lonutry I, 1910 and retiring after June 30, 1995 will have !herr alate retimuent 
supplemented by the Coty of Houma Firemen's Pension Plan.., as they too woll not lose benents under the 
me~er. 

Detailed !nfonn~lion for each system or plan Is a follows. 

a.) Paroclttal Employees' Rettremenl System 

Pin Dat.rlpllon - The Parish COrtlributes to Plan 8 of the Parocltlal Bmployees' !Worement System 
of Louiaiona (tho Sy•tem), a cost-sharing multiple-employ..- doflned benefit public employee 
ret•romentsystem (PI!RS), which rs COJitrolled and adm>noslcred by a oeparete Boar~! of Trustees Tho 
Symm provtdcs relin:ment, def'erred Mel drsalnllty beMtita, survtvor's benefits and cost of llvina 
adjustmenls to plan rnemben and benefic•ric& Act 205 of tho 1952 LouiSiana Legislative Session 
established tlte plan The System is governed by Lou1siana Revised Statutes 11:19011hrough II :2015, 
specllically, IIRii other &enerol laws or the St8te of LoutSJena The System issues a pubHely avao\able 
llnancfal "'pon thai Includes flnaneial statements and required supplementary mformtdloo for the 
System The report may be obuined by wrumg to Pa.roch11l l!mplo)'OO$' Rotireme.nt Sys~ of 
Louisiana, P. 0 . 80ll!4619, Balon Rouge, Louosi1n1170S98 

Fundlag Polley - Plwn mcmben ato required to ccntn'butc 3 00% of their annual COYC1Cd •aJaoy and the 
Pwlsh Is required to contnbute at an actuarially delenr!laed rate The employer'• contrlbtlllon rate was 
10.00% of annual payroll for the year ended December 31, 2011. In addition, tho Syltern aloo receives 8 
per=lqo of tax revenues from varlotr$ taxlna bodies. The eontrlbatlon requirements ol plan members and 
the Ptrl.th is Cllabliahed end may bo IIIPCndcd by otale statuto. The Pwlsh's contribuli.,.,sto tho System for 
the yca11 ending December 31, 2011, 2010, ond 2009 were S2,448,362, S2,481,857 .,d Sl,$10,612 
respectively, equal to the required tOO>In'butoons Cor each yeor 
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Note 10- PENSION PLANS (CoAtlnued) 

b) Mualcopal Pollee J!mployoa' Retonmcat System 

.&hlbil.l2 
(Continued) 

Plan Dac:rlpllon • The Parish contributes to the Munocipol Pollee llmployees' Rcliremcnt System of 
Louistana (tho Systan), a cost-shanng multiple-employ..- defined benefit pubhc employee retirement 
syst.cm, which i! controlled and administered by a scparato Boerd or Truotecs. The system provides 
ret~!, deferred and disability benefits, survivor's benefila and cc»t of hving adjusunel\1110 plan 
members and beneficiaries. Act 189 oflhe 1973 Louisiana Leglslelove Session estabiiohed the pion 

The S)'llem is governed by Louisiana Revised Statlllcs 11·2211 through 11:2234, specifically, and 
oilier general laws of the State of LouiSiana. The ~m iS<ucs a publicly availoble ll11111Cial report fhll 
includel fmoncialllalemcnll and reqwrcd !upplcrnentary lnfonmotion for lbo System. Tho report 11l0\y be 
obtained by writing to Municipal Police l!n-ployca' Retimnall System of Louisiana, P 0 Box 9>4095, 
Bllon Rougo, J.ouitiana 70804-9095. 

Fundlnc Polity • Plan membert ""' n:quored to contribule 750% of their annual cC>V<Rd "'~ Mel tho 
PI!Wiis required to contn'l>ute at an actulnllly clelmnlned rate The P1ttth contribution role dtuina the 
period of January I, 2011 through June 30, 2011 was 25% of ann110l payroll excludi,g overtime but 
includtng shllc supplemental pay. EITC<tlvo July I, 2011 and conlnnoing through Dcecmbcr 31 , 2011, tbc 
Panlh contrfttllllon ,.,. """ ;..,.-.-d to 26.:11)%. In addition, oho SYtCODO also receives a pom:n,..go oftbo 
oDSUranee prenuums tu The controbuuon ~lrcmonll of plan memben ond the Parosh ""' eotabllshed lind 
amended by Slalcslaluto. The PanJh'a conlnl:ctdon.! to tho System fortheycara endlna December 31,2011, 
2010, ond 2009 were $948,222,$728,923 1nd 5392,271 respectively equal to the required conll'ibutlont for 
cadi year. 

c.} l'lrcliahttn' Retirement System 

Plan Deacrlplloa -The Parish contributes to the Forefoghtm' Retirement System of Louisiana (the System), 
a c01Hharlna multlplo-cmployet defined tmefd publoe n:tiranenl system, wbleh Is controlled and 
admonoslcr<d by a SCpArole Boetd of Tnatces. The Systom ptevldes retiremonl, dofcmd ond dosabilky 
btllefila, survivor's benefits and cost or living odjuatments to plan memben and beMIIclarlcs. Act 434 ot 
the 1979 Loutsoana Legislative Sasion Cllabl•hed the plsn. The System Ia governed by Louisiana Revised 
Shllllta 11:225 I through 11.2269,1pCCiflcolly, and oth .. general I""" oft,. Shtte of Louisiana. 

Tho System ,,... .. a publkly ovaillble fin..,coal report that oncludes rm.,coal lllttlcmaots 111td required 
suppiOJI\Cithll)' infonnebOn fot tho Syst.~m Tbc report may be obtBined by wrilfng to Plrefi8)\let0' 
Re~ttment System ofl.oulolana, 20SI Stlv<rsido Drive, Sune210, Baton Rouge, Loui11ana 70101-4136. 

hodlrtc Polley • Plan membera are required to COfttribolte 8 00% or tloeir annual covered &alary lind the 
Parish Ia required to contribute 8t ., oct111triolly deternu!led mtc. Tho Pansh contnboldon rate dOling the 
petiod Jan .. ry 1, 2011 through June 30, 2011 was 21 50% of annual poyroll oxcluding ovenomo but 
1noludmg lillie supplcmontol pay. BITootNe July 1, 2011 through December 31, 2011, the PONto 
conl.llbuloon rate was Increased to 23 25%. 11>6 contrlbutoon requorements of plan members and the Perish 
aro eshlblilhed and amended by slalellal.,.. The Ptnllt's eontnbuhons tot,. System for they ... cadlng 
December Jl, 201 1, 2010, Mtd 2009 were S587,430, $452,190 a.nd $319,274 respecttvely, equal to tho 
mp~!ml contnbultons for cacb yeor 

d ) City of Houma Polocc Pcnsoon and Rehef Fund 

''"" o .... tptloG- Tho Parish COrllriboltcs to the Chy or Howna Pollee Pension 811d Relit:fPund (t,.l'llnd). 
a ailafe-employer defined benefit pension pill!, wfticll(s controlled and admont-..f by I teplfllle Soard Of 
l'nlstees. The Fund merced Kilo the Municipal Pollee Employees' Relir<mCJtt Syotem (MPI!RS) cfftcii\'C 
October I, 19&3. Tho Fund hat a eonllngoo!llabtlily for CC11aln pollee omc.,. !hot retire before • SO. 
Tho only officm eligible for bene/ill are those empiQYCd by tho City prior 10 the merget with MPERS and 
partlcijM!O In tho Fund. Memberslup in lito Plond Is now closed The Pl>nd proVJdc.t reti"'mcot benefrts 
bliNd on formula Ul'lt11 tho redree reac.hM ... so. After the,.,. rMOhw as• so, th• Fund'• bene'fat:t cna 
end the MPI!RS' bcnefitt begin The Fund provides rctt-nl bcnolits with dCOI!h ond dtsabolity benolil.s 
usumed by MPBRS. The Fund it governed by LouittMa Revised Statutes 11.3501 through 11 .3731, 
sp<eiflc:ally, and olhcrscncrol !aw•oflhoStiiiOoft.oulsiolll. · 
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Note ZO- PINSION PLANS (Cotltleutd) 

d.) CltyofHoomo Pol joe Pension and Refiefi'Wid(c:onlllllled) 

~ 
(Continued) 

The Fund ,,...., a p111>tlely avolllblc financial rq>o<t that lnc:lucles tlnanclal SlltemeMs ""d required 
supplementary infurmlllon for tile Pllnd. The report may be obtained by wrilhta to the City of Houma 
Pollee Pension and Relief Pllnd, Terrebonne Pari.oh Consolldsled Oovcmmclll, Pool Offleo Bo~ 2768, 
Houlllll, Looblona 70361. 

s.....,.ry of Slpl.lltant A«ounttog PoDdu- Baals or 1LCCC11n11n& and •-lon of ilwcstment1. The 
llnaaclll•- of Pund aro prepared uolng tile""""'' btils of ec:countlng. Member oontnbut1011s o.re 
.-gnb.od In tile penod in wbtch tho 00111nbutlono are due. Tho Parish '• oontribllliona are recol!"izod when 
due ad a formal commitm"'t to pro'Jide the ccntnbutioos has booo made. Benefits Md refunds m 
re<:Ogni210d wllcn duo and peyoblo in accordonoo with the tonm of tho Fund. All fund m ... lm...u aro 
reported at ftlr \'11110. Soc..WC. !tided on a Nlllonal excb.,ge are lllllued at the 1111 reponed Illes price on 
the Fund's bal.111cc shed cl*. Securl1iCJ without an established maltct wbich lncludco the Louisiana Aticl 
Mlnapnuot Pool (LAMP) are tepOrlecl at estimated fair .alue or amortized eos1 wlue. LAMP ia a lou! 
~nt2a7·11ke pool wlticllls permitted to be carried 11 amonized east. Seo Notes I D and 4 for IWthcr 
de$c:tlpllons of LAMP. 

Funding Polley- The Pll'im co.ntburions .... estllblished biennially by an actuary tn the va11181lon 
reporl for tho Ctty of Houma Police Penaion end Relief Fond. Tbo Aagrep Actuarial CC$1 Method is 
u3Cd and the actUII'lJolaccrued liability is eqlll! to the accuarial val110 ofuaets, lhcn:fore the agreaalo 
actuarial cosa method docs not identity or separately ll!lortlze unfunded actuariAl lltbllities Based on 
the December 31,2004 aCIIlarial wluatlon it was determined the unfunded preset>! value of oontingent 
bene6t$ in excess of assets was In the amoont ofS300,607. Membonlllp cons~SU of two retireea and no 
activo members aec:ordingly the Fund has not had an actuarial wluation comploted since tho 2004. 

As of December 31,2007, the Board oflhe Pension F'lllld determined contri)uliono &om the Parbll will 
no longer be nccCSIIIry to fund the Pension Plan. The PIJon hu enougl> ass& and lbe ,...,..11e 
generated from interest earned to cOIICT tho llablltty owed to rot'-s llDiil they are ~ to the 
MP.BRS progam. 

No new cmployoecs ha.e entered Into tho Pension Fund silloo the merger with MPERS nnd no 
contribuU011s by employees ba.o been made s.illce lhe merg«. 

Annual Paosloo Costa ad Net Pension Aaoot- For 2011, the Parish's annual petUion gain .ulnet 
pension .... t w""' as follows: 

Incruse on net penaion asset 
Interest on net pension asset 

Net pension asset beginning of year 

Not pension aaset end of year 

$ 504 

8,393 

s a,m 

The l'ltish has included lbe ncr pension asset in the government-wide financial statements as "Oihcr 
Assets.• 

Tho Parish has not mado on annual required contnbution for the oorrerrt year. ~mbor 31, 2004 was 
tho date of the larest actuarial .alulluon and that .aluation u3Cd tho Agaregate Actuarial Cost Method 
The actuarial assumptlons in<:hlded 6.00% in.eslmCtlt rate of return (net of ex.penaes). The amortmWon 
information wu not made available by~~~~ actuary, bullhe amount is COI\Sidcred to be immaterial. 
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Note 10-PENSION PUNS (Contl .. od) 

d.) City of Houma Police P..,sion lllld Relief FUIId (oontinued) 

Actuarial assumpllons used anclude the following: 

ln..,stment rale of return 6% per year coqOWlded aonliiiiY. 
Monal11)1 Based oo tbo 1983 GMUp AMulty Mortahry Table for Males 

andfemab 
Tormlnauon, disability and Ratas of wtlhdrawal end temunation from IICtive service 
retirement before retln:mcnt for reasons other !han death (based on a 

table In the ICIII&tlal report will<:h Is used In similar ayatema) 
and l'8l8S of disability (based on the me-.tb ACIUirial 
VaiWibOnofthe Railroad Relilcment SYSieml. 

Salory increases 
1

r,ary according to age ranging from 3% (a&6 SS) to 6.1% 
age 25) per yurc:oa\~ lnnually. 

Coct-of-hving OAI'uotmonto Ad'UOIIOd for .,...,;.cr.c~ in........, i.o the slandord ofhvinJt 

Tbr-Yur Trend IDforiiUitloa- Pol(.,e Pension 

Annual 
Year Pens jon 

Ending Coals 

2009 Not Available 
2010 Not A vailablo 
2011 Not A vailablo 

c.) City of Houma Firemen's Pl:nslon arul RellcfFund 

Percentage 
Of Pension 

<lDst 

Conltib11ted 

0% 
0% 
0% 

Not 
PeMion 

Aaae\ 

$ 7,918 
$ 8,393 
$ 8,897 

Plan DMtrlptln - The Parish conlribuiM to the City of Houma Firemen's PenJion and Rei icf Fwtd 
(tbo Fuod), a singlo-omployer defined benorrt pension plan. wblch is controlled and ad!lllni&terod by 1 
separo110 Board of T.-. The FUnd wao e.1tabtishcd for members of tho City of Houma Fire 
Depanrnent !n 1973 Wider the provistons of Act 139 of the Louisiana Lqjal~. As of 1anllll)l I, 
1980, new firemen oflhc City of Houma are covered under tbo f'IR6&1Ucn' Retirunen1 SySicm (F.RS) 
of the Scale orLoonsJmL The Pllnd covers nn:mcn hired pt1ot IOJ811IIll)l 1, 1910 and,. closed to new 
mconbon. The Fund enlcrd mto a tnorger agreement wllb the Firefighter's Retii'OIIIOIIt System 
effoc:n>e July I, 199S. The Parish has ~ that the members or tho l'lll1d W<>Uid l>oC lose any 
bcnelila rhoy preacntly have llftder the Pllnd bec:auso of the merger with FRS. Monies rcrnainin& in the 
Futld after tile met'JCr became effiocti\'0 are lllihtcd to mal<c up b' any lost beneftts. 1b& Fund bas 
made pro• talons to..,., any benefitS not provided by FilS thtrt were pn:>lously covered by the Fund, 
wbich ineludas rotitetnent, death ond disabihty ~onto 1b& Fund io gpwmod by Louialane lle•I&Od 
Slatutos 11:3101 through 11:3477, opecineally, and other general laws oftbo Stata of Louisiana. The 
Pllnd inuos a publicly avoilable llnanclll n:polt tltll Includes financial -ents and req~iltd 
&upplctncnlary mforrnotlon for the Fund. The report may be ol>la1ned by wrltlng to the City of Houma 
Ftreme~~'s Poosion and Reli6f Fund, Tenebonnc Parish Co1110lidmed Oa>ernrn~~nt. Post Office Box 
2768, Houma, Louls!Jna 70361 
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Note 20 • PENSION PLANS (Coatlnue<l) 

o.) City of Houma firemen's Pent1on end R.elleff'und (Contmucd) 

~ 
(Conlimled) 

S111 .. 11ry of Stplftcallt Aecellalfn& Polcla - Basil of IICCOUntins end valulllion of inVC!Imenls. The 
linMcial sl'llcmcnl1 of tile Pund ue pnprcd usfna tho _,.at basis of aocountlna Member 
oon1ributlo"' ll'tfeC0811izled In lhe pcnod m whidt lhe oontribud., n duo. Tho Parllll's contrlblnlcn• 
en: re<I08Tllte<l when due one! formal commlllnent to piO'IIcle tile contribtltions hes been made. B=olits 
ond rdllods ue m:osniml when d1U one! payable in accordance With the tlrnll of the Fund. All Fund 
inwttmem.t ewe reported at Wr value.. Seeuritiet traded on • national •JCC.hM~ are wlued at the l_, 
~eportecl soles price on the Pllnd'a balance sbeel dote. S«ut!Ues without an established marbt, whldt 
includes tho Louiaiona Aset Manoaomcnt Pool (LAMP). m reportod at ootlmatcd fatr value or unonlzed 
cost valoe. LAMP is alocol gowmmcnt2a7-hlte pool wbidl is pcmuttod to be carried et amortized coot. 
See Notes 10 ond 4 for furtherclc9cripllonsofLAMP. 

FuDdle& Nley - Membenhip consist of cjptun mn-, one! thC'IJ ba\eficiarits and no active 
members, IICCOtdinaJy the FUnd does not ..-ivc member eoncribulions. The Pariah contrilnllioM 
are established by Parith Council ordinance. 1'llc required contrib\11100\S was d<tmmilled u part of 
on actullfY in the valullion ~port for the Cicy of Houma fu-emen's Pension and R.ehofFund. The 
AggreplC Acruarilll COJI Method and Unit CoS! Method are used and tho actuarial OCClUCCI liability 
is equal to lho actuarial value of aMeiS, ~ono 1he ~o actuarial cost method does not 
iderotifY or sqlU'IIIcly amortize unllrnded actuarial liabilities Bc<~~~~e thb melllod does not ldenllfY 
or .sepanlllly amonl1.e unfunded actuarial a~ liablhties informalloo about filnded slatua and 
funding Pf081CSS is ~ed using dte enuy aac actuanal cost method and that the information 
presented Is wended to serve oa a surrogalC for the funded allllls and fundina progras of the plan. 
Based on lho December 31, 2010 actuarial valuation, it was detennined thet ~was an unfimded 
IJI'ennl valw of contingent ~Mj/u m u~ <J{ aueu 111 1M tJIJtOUnl of $872,431. Adm/n4traJi•e 
cont an jlfiQIICe(/ tlvo~ •rrwstmn -~~~~ 

Yun<led SCat• aad Fundfa1 Proc,..m - Aa of January I, 2010, the most recer11 actuanal valllllton 
date used by the Fin> Pension, the Ullfunded aclllarialoo<:Md liability (UAAL) ,.,., $872,431. 

Actuarial valuaiJons involve estnn~ of the value of reported amounts and assumptions about the 
probability of oc:ctJ~RtU:C of ewnta far inlo the future. Example& mcludo assUJDp!iolls about future 
employment, mcrtalicy and tho healthcare cost lrald. AciAlarially dctemuned IIIIOunls aro subject to 
continual ~Yision as actual results are compared with past expeCCations and now cstJmatcs are made 
about tho future. The scheQ,Ie of llrndirl& progress, for the F~n's Pension and Relief Fund, 
praen!N as required supplemonwy information, pcesents multi·)'UI' lrellds lnfonnlllon about 
wtletllcr the actuarial value of plan asse11 Is increasing or decreasing over time ~lalive to lho 
aelulrsal accnlcd bablltties for beneftls. 

Annual Penalon Coat and Net Peulon Aua1- FCI' 201/the PDruh:. Dnmtal fHJUIOIIIXJII and Ml 
pemlf»r auel were I# folltron 

Contnbutiona made $ 1101421 

Annual required contribution 56,153 
Intere..~t on net pension asset (23, 867) 
Adjustment to annual required contribution 31 1052 
Annual pension cost 63,938 

Increase in net pension asset 46,4&3 

Net ~nslon asset beginning ofyear 477.;!38 

Net pcnaion auet eDd of year s 523,821 
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Note %0 ·PENSION PLANS (Contlllued) 

&l!iluU2 
(Conllnued) 

e.) City of Houma P~remcn•s Pension and Relief Fund (Contmued) 

Cotttribulions to the FUnd ~ made pllt'llllllnt to an ordinance by tho Per1sh Counc1l which dediC4ted 
the ~eds of an IIWIII 2% fino '"'""nc:c nobllre from lbe State to the Fund As a result of the 
Plan's closed membership and fbed source of CCillribut1ons, the adual contnbuttons often exceed the 
annual pension cost nlsulllng In a net ponlion asset. Tho Parish has mcluded the net penSIOn asset in 
the government-wide financlal stlllements as "Other Assels." 

The annual required contribution for tho current year was detennintd "' part or tile December 31, 
2010 actuarial valuation usina tho Untt Cn:dit Cost Method wHb Level Dollar Amortization of 
unfunded aduarill hab!lity. The ICI\m'.al uoumptions included a 5% 1nvtotmont role of retum (nel 
of e•pena~). The amortiDtlon inforllllllion was not made available by the aetwuy, but tho amount" 
colllidmd to be lmmall,.al. Actuarial &~swnptions used Include tho following. 

lnveotment rate of return 
Mor!.tlity 

Tennlnatton, disability and 
retirement 

Salary increaes 

Cost-of-living ad'UStnleniS 

Annual 
Year Pension 

Ending Coats 

2009 s (13,1)21) 
:2010 117,426 
:lOll 63,938 

5% per year COIIII>ounded annually. 
Based on the 1983 Oroup Amulty Mortality Table for 
Males and Females 
Rates of withdrawal and termination from aetrvo $C!Vice 
before rct1~mcnt for ~U<IIIs other than dellllt (based on 
a table in the actuarial ~port which is used In similar 
aystems) and rates of disability (bescd on tbo experience 
of other fire sysltms m dte oltllcl. 
Vary according to as• ranging from 3% (ago 55) to 
6.1% (aJtC 25) l><t'YUrcomoounded annuallv 
Ad usted for proJeCied inCRaso in the standard oflivi~ 

Percentage 
Of Pens ton 

Cos t 
Contnbutcd 

(88022%) 
96.52% 

172.27% 

Net 
Pension 
As5et 

s 481,429 
477,338 
523,821 

Note ll • LANDfiLL CWSURit AND POSTCLOSURI: CARll COST 

A• required by lite Louisiana Department of BnvCronmental Quality (WEQ), the Ashland Sanllllry 
Landfill eeased accepting solid waste on July 31, 1999. On Augwe 2, 1999,1he Pvtsh's Asltland Solid 
Waste Pickup Slotion commenced operalions and oil solid wasto has ttnce been lmosportcd to landfills 
located outJido ofTembonne Parish Stale 1111d federal laws one! reguiiiiOtlt aovc:ming the closure of the 
Asltland SaniLtry .Landfill requi~ the P111Sh to place a final co- and to perform eett.Jn maintenance 
and monitoring funcbona otthe Bite for tlurty year• post-closure 

At December 31 , 2011, the Parish repotts that the Ashland Landfill Solid Wuto Disposal Facility was 
closed on Ncwember 4, 2003 in occonlance WJIIt the LouiSiana Administrallvc Code, Title 33, Pwrt VII 
Durlna 1n inspecllon performed ort May 30, 2003, LouisiMa Department of Bnvlronment41 Quality 
nop,_nl3~ noted tbal tho final cover wu In ploce ond vegctollon had been established rn all areu. 
Ccrtlfic&tion offlrull closW'C .,.., approved by lite Depa1ment ofl!nwonmental Quality on July 14,2004. 
An i111peclion of tho groundwalcr rnonitorntg sySiem on October 18, 2004, Indicated that tho facility is in 
compfianoo wltb tbo posl-cfootre ffillllrcmen" e.Jtabllshed by the filcllll)''s opproved penJJil. Tlto Parish 
repom this cloture ond post-ciOSilre en costs as a llabthcy 1n the Sanitation Maintenance fund '11\e 
$2,333,295 ($133,500 and $2,199.~5. due within one year and due after 011c year, respectively}, reported 
as landfill closure and pOSI-cloollre care liab11ity at December 3t, 2011 , rcpruenls 1ho total CSiimi!Ud 
remaintng cost of closunl and post·ciOSII~ and post-closW'C cano. 
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Nolcll - LANDJlLLCLOSUJII AND POSTCLOSUJilt CARE CQST(C:O.Ihtlled) 

'Theoc amounlt 1r1 bued on lht pcescat-¥llae cost to perform all closcre lind post-closure can: includin& 
- -iatcd wilh lht LDI!Q ealtnoioa. AcWal cost -:r be fli&lrcr doe 10 lnfla<ioo, chlfll .. In 
todvloloCY or chanca m regulalions The Ponsh e>rpcciJ lhlll fU!are tnflaloon eoo11 will be ptld fi'om 
·- e11111lnp on lllese Nndt. However, If rnlerest ... l'liiii'C Jn.dequMe or lldcbtional post-elolurc 
Clrl requiremcnu are dotetlllroed (d• to cllont .. in tedrnology or appllcablo Iowa or """t.tlons, for 
eu.,..,le), thete- may need 10 be-d by fucom lure-

The larulflll recoanlzed $107,192 In comnc expendi- which is included in th.e opntillg-t 
ctlplloned rep~ifl end maonte~~llnCe, other aemc.. and clrarJes, and supplies aad nterials, willie rq>0111na 
1 decreaoc In IOfl&·term liabrlieies of$j12,691, inl:lwfiooc the reCCJIIized oxponditures. 

Notell-ON·BSHALI'PAYMBNTSJORS\JPPL&MENTALPAY 

The Parish recocnlw u IIMftlet l1ld oxpenditures salery auppkmencs, which include& the flro, pollee 
and Monllal that the Slute otl.ooisiana hu potid diroc:tly to the Parisb'semployees. As of December 31, 
2011, t!lo Iotti on·behtlrptymenlt mede amounted to $&68,597 

NololJ - SU88JlQUBNT t!VeN'l'S 

Man"ioment evaluttu events occurrlna subsequ011t to lho dolo of rho financial sbl~meiiiS In 
dctcrminina tho accountin& for end diaclosurc of transactions and events !bat efrCct tho flnaneral 
mrternCIIII. Subsequent evtllll have been evaluated tlvoogh Iuae 27, 2012 whldr IS tiro elate tho financial 
llllemOI\U ~re IIVallable to be IMucd. 

The TCI'I'Chollno Pon (the Commi.ISlaa) !e-. variolls parcela of land IOC&Icd altho port to incho&trialtnd 
bullous c:onc:oms. Oft Mlfth 16. 2012, 0110 of the le- Will terminttW. Th.e IChc:dulo of fUture 
minimum relltallncome from noN:anceleblo apcntln& revalue leases ctn be Cwncl in the eeperete fCC)Oft 
of the Cotnmlalon 

T1lo ColMIIsaion slpcd a pwd\ISa ~1:111 011 A~gust 4, 2011 fur a bulldln& The Comtnblion 
pa<dlaoed thai bonldina, alon& w&• all of the movable usds 011 the JIC'ClP'I{y, on April 9, 2012. Th.e 
baildin& wu purcllued wrlh boodt i• the-m of$1,027,100 Tho IIIOVlblo aaocU (cqodptnltnt) weco 
llleracnppcd. 

Tho Coolrnwtion ctleted lnlo I tc.e ..,_,. M 2012 for the lfaretnerob011ed belldlftl. The Uaitcd 
Sw. of Americt (lestce) wrll pay rent lo lhe Commission es fulloWI' 

Sholl rental "''• 
Tenant omp10vemenls ren\JII rato 
OperalinS COI\JI 
Bu•ldlna apc<:1fot> s ccunty costs 

Pull aen>lc:e rate 

109 

y,..,. l -lO 
s 151,175 

30,623 
58,546 
3,203 

v ... 11-15 
s )$4,029 

S&,$46 

s 2l2.5?S 
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RllQUIRED SUPPLBMI!l'iTARY INJ'ORMATIOM 
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111/1001 
1n/20Cif 
11112010 

$CHIIDULI OF DIN DING PBOOBF.V fOB TUB PBJMARX GQ\IERNMP..li'I OPI!I PLAN 

r • ....._ ,.,..c-.~ldald C.......,.. 

........ v .... ., -
Oec:etnbor 31, 2011 

~MI. 
(UAAL) 

(IH) 

Ill 

IO.n..9S1 
e6J)6.1104 
13,969.<U 

eo.-lhyi'OII 
(C) 

21.-as.•u 
26$11,119 
lU/>3.9Sl 

UMI.o10t --of eo.- ,..a~ 
({1>4)1!) 

)lll" 
12sm 
291~ 

SCifEDULE OJ Pyf!DINC PRQGU.~ FOB IHI POL!CI PI\NSJQN AND MYIP lJIN]) 
(UNAUDITID) 

o-mbcr31,2011 

!'undilla 1'"'81<'S5 infonnllion for lito l'olico Pension end Rebef Fllnd it unavtiloblo becMu dle most -
1<111orial vafution report wu asofDcccmbet 31,2004. prior 10 .-..plemenllllon ofOASB swemcm No. 4S Sllloe 
dle Ol:IUarial wlualion .... lasl .,...rom,ed, tho Boatd of lho Ponsion l'llnd btlle\<a Patbll contrlbutloas 1Dd 
hwescmeot aminao bavo !idly ftlnded 1M ICNirial -d ll•bllcy. At Oec8nber 31, 2011, momben!lip 
conalstcd of """ Rtiree ond no cum:ntly ecti-.e memben. 
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scHEDULI! OF FUNDING PRQGR£SS FOB THE FIREMEN'S nNS!ON AND BilL! IF FUND 
<YNAUDaEpl 

Ternbo•ae hrbb Coouollcloltd Gover• mont 

December 31, 2011 

rundlna proaress 1nrormatlon for lho Funcl of 20091s unavailable bcc"'so: lhc Fund implcmcnlcd tho requirement of GASB Slatcment 

No. 4S 1n 2007 ond is only required 10 u~IC lloe IMllwnol>ludy """!)'other )'Oilr. 

IVJ1/200f 
1VJ1/l010 

AcOU&NIVolu<of -( I) 

1,932,203 
1,91)5,.18 

ACNartal AccNCd 
Loobohty (ML) 

b 
1,973.~ 

z.m,9t9 

Un-eoiML 
(UAAL) 
(k) 

liS 

eo-c4P_,rd 
(c) 

71,642 

UAAL•of ......,...,or 
c..- l'lyldl 

«&-aye> 
S7S~ 

NIA 

1J6 



SUPPLEMENTARY INFORMATION SECfiON 
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NONMAJOR GOVERNMENTAL FUNDS 

TcmbonDo Ju-lie Ddeotioo l'uncl - Monies rn this Flmd Ire ~iw.d fioln 1M proceeds of ad Ylloma tua 
usessecl by 1M hrl&h. Proeeedl ftom tllese IUCIIIIIII be used to ~ acqolre, coutnlet, ~ 
rchabilicato, npro~. RJIIIr, operate. 1eato as lessor <Wia-. man-eo end administer or enter 1nto t0:11n1c1t 
for 1M rnanaaem.nt, acln~~ruSiral!on and~ ora Yoath Center. 

0 1 S M11pp1na SY*m l'llnd - Monits in tllis fiUI<Iare primarily i9m !he proceeds oftuts useue.d by 11\e hrltlt. 
~ from rhe ww ahall bo usccl for the cort oflhe complr:lion and i~ of the Tembonne 
Ocogaplllc:al lnfonnaUon S.)ISI«<Inutp. 

Plll'llll TranlpOJUIIon Fund - Monies in thil l'llnd aJO primanly fiom the State'• Par!M Transporl811on Roveoue. 
Proceeds en used for opentln& maintainina and co~ in& roads and brtd&ts. 

Sales Tax C.pilal lmprovomcnt Fund -This Fund IICCOIIIICS f<W the revenue from tile \10% Caprllll Improvement 11111 
tu for the relinma~t of tile 1994 Civic end Community Center Boalll aad lho 199& Public Improvement 
Boo<ls. The V.% Clpilal Improvement aalcs IIIX has an lnevocable pi Idle to the OUitllndrllll bonds. On a 
monthly baslt a portion of lho V.% tax Ia u.naferred to tho Debt Service Fund. Monies -inlna In lhe 
Salu Tax Ctpital tmprovemcnt FlUid after debt ~ervrce recflllremones ate met. lllll)' be UIOd by the Paruh for 
the purposes for whrc:~ the "Capital Improvement Salea TaxM and !he ''Pansh Salea TaxM were authoriud 

Road Dlstnct No. 6 Main~nance l'llnd - To ~malate 1\rnds to mailltain the roads 1ft Ward 6. Moniu in tho 1\rnd 
aro primarily ftom lbo proceeds of ad valorem taXeS astsl<d by 1M Pamh. 

Reed L;,htirta District Maintenance Fwub - Moniu in thcoc Plrnds .., primlrily fiom the J1"'C'CC'dd or ad valorem 
taxea (ill the1r n:apediw 01~) ~by 11\e Parish. Proceeds !tom the laxea IIttaU be utelffor lbt 
purpose of provldlrc IDCI maintalnina eleclrlc I[&Jits on lbe S1rteiS. roeds, h;,hqya. alloyiiMICI publiC pJ.ecs 
in Olld Otmcla. 

Health Unit Fuad - Mco.les in this l'lnl ere .-ived fiom 1M~ of ad velotem lUeS WCUA!d by lhe Parish. 
Procee4l !tom lhe lax alrall be UKd for the JN'I'O'O of open!"'& llld mairainlfta 1M Tc:rrebamle PoriA 
Heallh Unit 

R.-led cruz- Funo! - Monies in lhb Fund an primorily !tom lhe proceeds or ad valonm tues ~ by lhe 
Parlll\. Proceed& !toni the IU 1111.11 be UICid for lbc JIIIIPOSO of opcntU1g. mala~ llld ~~ 
adloob for the mCIIIIalty ~.llld to ac~m--..co 1M heallb and edllalllianal requ-'1 of lraonlblo 
llld below trair»bto rncrully retlr«d indiv~Uls in the Paruh 

Pllriahwi4e Recreation l'llncl - Monies in llrill'und aJO priiMrily !tom the proceeds of ad valomn taxts -.eel by 
the Parlth Proceedl from the tu will be uoed r.,.. the """"""of rnaincalnlng and operating recnatioa pro.,...,. 

Mental liciUb f'Wid - Monica are prillwrily !Tom lbe proceed~ or 14 valorem cax.co ~by tne Pwitll. l'roceecll 
&om the laX sllall bo UNCI r.,.. tho purpose ol operatin& and IIIIUDtainmg the Terrebonne Rotlonal Mt11tal 
Heal!hCentu. 

Criminal Court Fund- To aeeount for deposited flllea and forfeiwm whicb,, on motion by the distnet ancmey and 
IIPProVII order of the 10nlor dislricljqc, u uoed for the following oxpensca: the c:rimtnal c:ourls, petlljury, 
lfllnd jury, witness fees, parleh law library and other expenaos related to tho jud&ee of the cnnunal colllls 
and office of tllo district aaomey. In addition, ox.,.._ in tho trial of md)&ent persona dwsed with the 
oommiasion or felonies. 
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NONMA.IOR GOVERNMENTAL FUNDS (Cc>Nlnued) 

Debt Service Fend 

To KCOU!II for the ICCilllllllalion ofi"CIOIInU for, end the paymmt ol, ~ Jona-tmn cletrt principal ad llllc:rcot. 
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TCfftbMIM Parleb COlttoll'lttd GOffl'Omt•t 

Foull<,....cndcd O.....bcfll. lOII 

Spec!.al Rewnue Funds 

Hetltb - Plno!Nnde Monlol Cnmm.al om 
U~t1t c.u~ ROCtellm Hcolth c- Scmoo _ _ No_l_ ~ ~ --..l!U- __l!ll_ 
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puft>mle4by<Oh<r~· 

Pwnoh-.1 125 125 II 
C....,oldtrlt 125 125 90 
Legislltn'e·Cithtr 100 100 7J ,_,.,.._, 200 200 160 
Fmanc:c 1,000 1,000 154 
O..tamc:t~C:r'ne:C so ___ .!0 _ 

TotatllftlCUacJ...,nqc 797l0 ~ _!!&!.. 

totaleq!ICIId'IC.CI tllSO ~ ~ 

N<ICilaqtlo ..... dBoltn«J (9,095) (9,095) (7,358) 

Pu.IBalnH 
a..ma.•n&of~ 11361 ----S!!!... ~ 
Cnolofyoar 74261 s 73,064 ~ 
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v.--wtlh 
P...,a..lpt ...... ... 
~IVWI} 

2.945 
29S 
Ill 

~.!I 

635 
'l.;!14l 

G,.l891 

soo 
133 
lOO 

~· !S 
27 
.0 
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1,a1s 

''~"l 
1,737 
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ICHIQULI OP RliYt;NUg. &¥PpDITU8F.3 AND QtANifU 1H tlJNp Ml;\NC£3. IUDGU AND ACTlJAL 
BOADyCHVNCDtmJJCINO,tMAJNDHAlfCIPUHp 

FonhoY"'ondod~ll,2011 

B~A-
~lnal ~ a,_ ... ~ 

TIXOI•t.dvsb¢m 90.0ll 90,01) 93,661 
fnlctSOYCJ'IIIfllllltlf. staiO nMnU& lh111118 l.DOO J,OOO J.2Q 
M.:diMeous · uwatnuat am• 7JO ___ no_ _ __ 369_ 

TOiaiN'o'Uluet 93743 ---..!U!L ~ 
K&pead:Yuns 
c..-
Ocnml-
A4-C...W"''- ),600 ),600 ))Ill 

Ad-'*"lldJ- )()() ___ )()()_ ~ 

T.W_,I_..,_ lo!!!!! ----2.!!!!!... ~ 
Sl-ooddra ..... 

Othtr .n~Ceslfld duraa 90,6Sl 90,6Sl 82,1$5 
AJtocaxd expcndltU'U (w IC(YICtl 

pof(«D!!dl!y-'*""""""' -- uo ISO lot 
CIM'tttldett ISO ISO IZO 
Los>slaU .. ·otll<r ISO ISO 97 
Pon&llpmo4<nt lSO lSO 214 
fll- 600 ~ ___ 79_S_ 

T<KII- .... 4- 919SS -----.!!m.. ~ 

Toto! c.poodn""" 9HSS ~ ~ 

NttO.nplnflalldht.llftll (2,112) (2.112) (9,!00) 

.-. .,.. .. , ... 
Bcaum.afll of 'fall 111192 ~ ~ 

EM of- 109080 s \0'761\ s I00,2A3 

14) 

v..-wtfll 
Fooo!Buda<t 

"""""' ~ .. ! 
),641 
m 
(Mil 

lS49 

)39 
jl91042) 

jll,ml 

7,800 

42 
10 
» 
)6 

jlPSj 

7766 

jl0,9l!l 

(7)81) 

'2.!18~ 

a ....... 

SCHEOuLJtor BIYQIYJ$, •XPENPUVBM ANQCHAfWM tN fi!NQ ut.w;p .. apoogAHp ACJJ.IAL 
1\()AO LJGHTINGPISJ'J\lCTNQ,IOMAJNif.Nf,NCJDINQ 

f«lbo-cnded ~)I,:WII 

BudE!;d AmOI.lAt& 

Onpol ..... ~ 
Vtnmcew.th 
fmaiBioiiJpt -· .. O:iapt1'1'0l 

T.-s·ldnlorcm IOU79 102,179 97,352 s (S,O:l1) 

'--111·--........ 1,600 1,600 1.m 1)2 

MISICr:AineOut • tn\'tStlllalt e~mm&J rn _..!!!.. _ __ aoo _ ll 

Tote11'8Ytf1Ua 1047$4 ~ _1!.!!L !4,110) 

El'pclldltuta 
CUIWII 

Oenl:nl &O'I'emmelll 
Ad ytf<fti'D tiX dtdiii:Ctons l,9SO l,9SO )JSI S92 
Ad ..-alonwnl:lx~t ),100 ~ _____!2..lli_ (15,9lZ) 

Total smereJ pc.mrnon• 77SO ~ ~ jl~ 

S.Wtsand .. tnate 
Penonol..,..... 1.000 1,000 1.000 
Olhcr=-.... dlorp 121,110 121,310 12))22 4,981 
Rep~H1 and mtmla!..lnCc 1)00 I,)()() 1.)00 
A\toca\ld Cltpntlt~ for tt:rVJa:S 

pcrl'o.'IOOdl!y-<iq>omn""' 
P.ruhtO'II.ftcl.l 200 200 162 31 
c ...... , ... "' 200 200 110 20 .......... ..,., 130 130 145 (IS) 
hmhpretldatd )()() lOO 311 (21) 
fll...:e 100 ___ soo_ ___ 791_ 2 

TCIIIJ mee1a artd lriJnap 132~ ~ ~ 7,!12 

Totol_.d....., 139990 ~ ~ j&,Ol.l) 

Ntt CM.gt l1 Pud Beltut ()S.2l6) ()S.Zl6) (4l,U4) (12.191) 

hed.Bia.Dn 
Bet•rm.e of)ftr l$S 017 ~ ~ 

Enol of- 219,7tl s 226,263 ~ ,,11191~ 
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SCHI DUI I Of BlfYINUP. pPtjNQITUflUAHJ) CHANG I$ lH FIJNQ M (ANCM- BUOGET AND ACTUAL 
HJALDJ UNIT rtJNJ) 

F«lll<ya~~CI1dcd~l1 ,:Z011 

v..-.. WIIIh 
Fu"'Boqd 

Bud~Amoufl~ Pos.1~ 

Onl!!!!! . ... 1 ~ [NY!;ll._} 
lltvtnn 

'ri Ket • •d vabcm 1)00,11) $ 1,200,11) s l ,ll5,044 :10,931 ...,__. ___ ,. 
42.000 42.QOO "-* (334) 

~t\ltllttM-tl\~ttll'I'IM'IIo' 7-lQ!! ~ -W!L sns 

Toll!-..- 1,249~1) 1,249~1) l.li9.S4S 39 932 

t spnolltl"ts 
c-

Ocneral _,,.,. 
Ad~ tu dedYd.JOI"'I 44.112$ 44,()2! 41,17! 1,151 
NJ valoran tu ld~t 16.!!Ql! ~ ~ !".!~ 

Total ..-•!~ 60S5 ~ ~ (47,694! 

-h...t-..Jtve 
Pt110NIXI"f1ttt 222,159 222.159 116.250 ~ 
SuppLcu lldms"""' 11,465 11,465 939 10,516 
OlbcfOOtVIC<IIIIdclla .... 569,9)0 711.111 stO,on IH,II5 
lti!pllfl and ... mcC'IInce 21)110 28)110 21,!00 
AllocoiO<I cspcod1- for-

pcrl'ooocdby_de_ 

--!1011 1,015 1,1)45 945 100 
Cootl<lldak 1,16$ 1,165 1,049 116 
l.clti*'•"' . <Mec 640 640 847 Q07) 
,.,ls."'ptelldc:lll 1,565 1.$6S 1,an (30'7) ,.,.,.. 

~~ ~ ~ 211 

T<1tll hatlfland lll'd&n ll91U ~I ~ 21~1)9 

CapoWOUIItoy 7000 ~ 132,!!84 

TCUI cxpendttu:~t 906149 I 180190 ~ !!!,529 

---~-
343 46< ~ ~ 3!&461 

()Qr.r Fl• .... da& Uses 
TniW'mO.O 

C.puot "-"Fond (6$0!12Ql !6SO~l ~ 

Net Cb•o&e a. Tu• S.latKtt ()06.Sl6) (SIO.Sn) 041.116) J31,461 

lt\mdBIIIact ......,....,,.., 6627'1 ~ ~ 

l!lldcl,.u lS6aos ~ ~ s . l lL46' 
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SQII QIJI& or a&y!NUIS. QUNQITUBIJANP QIANCU rN B!Np BALANC£.1·1lJPGIT a Np ,\cryAL 
RBT,\RDRD gnzr.m fUND 

.... ""'-endc• Dooemllc< 31, 2011 

&.tv"'" 

B~A-
Oril! .. ____l!!!!.____ ~ 

Tuu-ect Vlblla 2,1l4.200 $ 3.154.200 s 1,965,521 ......_,......, ___ ....., .. 
llS.$00 115.$00 1)],71) 

M~ou.s-~ca.n.1na,t 14,000 ~ ~ 
T...,.._ 3,001,'100 •.r~n,100 ~ 

Es:ptodlt•rc:• 
CVITW 

Ocnooot!IO"""""" 
AA vt!Oftrm t.u dlduc&ION: 141,410 134,47) IJ1,6S7 
1<4>01_ ... ~ 48100 ~ ~ 

Toeal Bf.l'n.al aOVtmmtlll 197,120 ~ ~ 

................ Olhu __ .... <Nrp> 
1,11!!@ ~ ~ 

Toral ... ndllura l,09:1n. ~ ~ 

Ntt 0.••• ID h ad • ata•ca: (~,084) ('16.1!7) (17,1l0) 

, ... a.-a.., .... ,.ol}W w~ _!!.!.l2.. ----.!!..!.!!.. 

3bfg!l!\l A-ll 

V~n•noowdh 
FoooiDcdFI 

Plio-
iHtl!~l 

I II,]U 
(1,717) 
!1141} 

1!!!,210 

(),114) 
(I,,!IOj 

!l!!l.6Nl 

oiJ~ll 

(119~! 

(10,993) 

l!ncl~yao ~ ~ t l'o,ml 
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§~A.22 Statement A .11 

ISJIDlllrl g! Bllll:IUH.IIti~IUll!Biil Al!l!af4ts~r.a Ill Dlall IAI.ttca-1-IJ.l»SSIIAISR akJJJ&&. KliiWJlL.I Dt:BS~ItJUU. meliUIJZIU atilt CIWSGIS lri tll!l 161.alJc;E:i ·lllm.II 6~D &Cli.&L 
r.amam:mli uawm~ !lltm MBHJALHMr,mDJHD 

TtrMbHnt , .... _. CoOMIId&ctd Cowtrtlfttftf TtfT"dM)"• Patllb C..oiW.ttd GcwtrttetaC 

,., <heyw aodod Ooecmk< J !,lOll Fcw lht yaron~ Die-'* J), 201 J 

Vfolllnct~ V~t~.nc:cwttb 

Ftoalllulfecl l'>ntl8\14&t< 

!!!:!!&!ecd .......... """'"" Budl!tcdAIDOIIO".J ,.,., .. 
0.1 ..... __.!!!!!!.,_ ~ (N ...... , Orw,.. flool ~ ~!J!!fvtl -... Rrrtouu 

ro--od- 1,490,ll40 1,490,040 tJ:12,64ll 42.~ TIJ!d·Gd YOIOI"Cr» 297,$50 $ 297,5.50 3)2,411 14,9)1 
,...,,.,.,.,en~~~ lnl~·--f'V\'er.UC~tll 10.700 10.100 10)42 (ISS) 

S. re.w.nue shinfl& $1,000 $1,000 51,706 706 MdtcUanoout •ln ......... .-mnp :.00 ___ sco_ ---!..!!!.. 719 

O!o!psfariGV- ~,2$0 ~,2$0 106,906 IZ.6S6 
ToUIR'ftftUCI 101,150 ~ ~ 1$,562 M-

l.o¥&SbMot etmrnp 8,000 8.000 10,644 z,644 lxpteddvn• Ok ----l.?.!.!!.. 1JIO Clmnl 

T...,,._ 1,641,290 ~ ~ SUlA 
o.-_.,.,..,. 
M_,..-..,.. 11,120 11,120 10.1'11 m 

lbpcoda&wu 
AdYilalemtoX....,. 3100 ~ ~ (12,1!!7) 

eo.- TOCoiJmend_.,...., 14,120 ~ ~ (12,434) 
Oeaetol-1 

Ad wakftnt Ia ded'll(fiOfiS S6,1SO $6,150 SJJOJ Z,947 Heollh ond ...., ..... 
Ad_ta..,ust- li,MO ~ ~ (51,121) -- 14JJJ (14J)l) 

Othn-... d ....... 4J7,bZ2 07,622 126)71 211,)$1 
TOIII ........ &O- 17100 ----11!!!2- ~ ($$,!,.) Alloell!ed ............. n. .... -

Cultureandrecro~rK~G 
.,..ro-dbyolllor"'--

Pw11h counetl 430 430 m 133 
rtr.~al~u 52S,I46 Sl$,146 SI6,40J 1,143 c-Jdat no SlO 330 190 
SuppltN and ..acrcal.J lll,4SO 140,7$0 ISI,j6S (IQ,JIS) Lq.tslllltve.Oiha' liO 310 266 44 

00... ---_.,. 
144,1)10 731,110 754)91 (IS,6aa) Jwnhl>"'Jilltnt 110 710 saa ,, 

Rtp~ltllli!IOM- S,936 $,9)6 l,Ol) 2,91) 
Ab:llcd ac~ for srrtiOU - 2,!00 ~ _M!!.. 617 

per(......Sbjo-~ ... TGOolt:collbPIII,.lfift 442161 ~ ~ 191~ 
Plnsh OOUftCit 1,$61 1,$68 1,619 (SI) 
Cowl••l • leftl I,B05 I,BOIS 1,799 6 Tooot_.,.r._ ~S6,912 ~ ~ 115,2! 
LeJ1$lah'1'8. othot 1,04$ 1.04$ 1,4$2 (407) 
hnlhpraodont 2,470 2,470 3,210 (140) ~(Det~C~~CM:Y)Of~owtapmdltunls (141)32) (146J)l) l)J60 201492 
Ftl\&noe 19,9$0 19,9SO 2A,JS9 (4,409) 
c~~ 12A ___ ,_,._ 

~ {l,.atl) OCIItt'fhoud,.s. ...... - .. TOialo.alturwiDdr.tNIItKIII ,,.,,504 I 4:31 SOi 1146CU40 (22,916) o.....ll' .... 47JIO ~ ~ 

Coptolo""'"' ----..M!L _1!!!.. 6,198 NriO.. ... Iaf•..,lolwtt (100,922) (IOQ.m) 100,$111 201,492 

T otllt t!Cpeldn.wu l,SISJ04 ~ ~ !7¥12) ftuoollolt-
s._...olyao 110,76$ _____w.m_ ~ 

!'fcc Cba .. tln Pact a.DnuJ 127,986 119,9ll 107,127 (IZ,711) 
&dot,- 198Al ~ $ 304,102 201 492 

Pu~ lblaDct 
Bc&•mang ar,_. U49J6l ~ ~ 

Endof)Uit 1,471.!4! l....!&!!.2. ~ (lfi?&al 
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n•pm.& or U\fiHUII, QPI!HQID"M NfQ QWtCP '" rwm ML\NQ'A ·lllQGIT •• ACJUAL 
AIM•AI· opun mst 

,.,. .. ,_ ..... _ll,lOII _,__ 
R",. .. OrJ!!!!!! Fn-.al ~ 

....... -.---· llO,OOO w.ooo 230.000 
a.q,nlct-- 100,000 ICO,OOO IS7,73) f----· 4,000.000 4,1lCl.liS l,9»,UI 
MIOC<l--- lO )0 

___ ,_, 

TotaltcWnuc.a 4J~l0 •.MJ~•s 4,121,603 

l'l,,..t\Ntta 
Comnl (loocnl--

Jud!Cioii • Ctll'fl!lr.t ~ft. 
Ptt.MJ ICnKQ J,OI4;UJ ),QI4,lSI 2,4$1,1'13 
Slopptt .. llld-tols 9S,I)SO 9S,OSO 96,114 o...,_,_ .. ~dt...,. 1,S7l,l91 1,S13,f91 2.711,~!1 
~~,.aMIMintt:Nnco .poo 4000 ~ 

TcMal_..,A.,.. S07S7J!! s,1s1299 ~ 

Otticacncyor .. -o..,..,........, (1,407)69) (1.404,0S') (1,4)$,041) 

Ollou-1 .. --· aa-Jfwod ~~· 1,!!!,011 ~ 

lfctCIIUitl,.,_. ..... ra (10)41) (IT,D26) (16,CIJ) ---.... _.,_ 
li'ISI IT,lOI ~ 

...... ,,.. 1.!10 112 ~ 

149 

,.,.6. 24 

v--, ........ -o-.. l 
00,000) 
S7,73J 

(69,314) 
9 

CU.!!ll 

ll~,ISI 

(l,o64) 
(214,73)) 

(9,106) 

w 
00.917) 

l2~ 

1,01) 

11on 

ISO 



I!NT'ElU'IUSE FUNDS 

Utililia Fund · To eccouat for eleclrleiiY ud ps services to the ro:sidmcs oftbe City ofHoumallld ps semca10 
cerl&in outlylnc .,_ of Temboono Pansh. All Ktlvibcs necoH11Y to provicle SIICIIItt'Yictl are ..:~ 
ror ta tho Fund, l.ICluclir1c. but no1 lirlited so, ldmlnislnltioa. opmtJOOS, COliSitUCiion. main-..ce. 
IW>Inclna end related debt aerAc:e, biU1111ond collecllon. 

~· f'Uftd ·To ICCOOIIt for all K t1vilieo _,111)1 to provide- services to TerrebaMe hrisll, lnchullllc. 
bill nolllllllled lo, opcra!ICOI, ~ Mdmallllt1aD<c ehor&a.. 

S.nit&lion MainleMnCC FW!d- To eccounl for all actlvitieo noc:CDII)' to proviclo 111<1 IIWnteln prboae colloc;tlon 
tnd d~l servleel, and cl<lsure COlli of the "-rish's Alht.nd Landfill 

CiVJe Center FUnd · To aecount for oil ac:tivUla neoessuy ror 1M H0111111- Tcmbollno Civic Centtt, lneludinc. but 
not hmlled to, tile a4mmt&tradon, operations, m.Jntenan~ end nwlcetlng. 

lSI 

SQII!IIILIOPIUDlllQ.pnN¥$ANQQMNCptNOIND!CTN'RJJ·IUJGfjiADACIV4L 
&mLmUnltP 

Far ll>o--o-...li,ZOII 

__,...,.._, 
OnaNJ ...... A-Ope ............ 

a.,.,_., fran takt aui tti"'Xt cbl.-.a $1,.4ll,l73 s st,m .m 42.1~94 
o.herGpftiD'IC.tt\'lliii&S ~6SO 7266SG 1402l! 

Toool~.....,.., n,t09,1:U S!.IA91Ul 4].911,5-44 

Operall·£·-......... _ ),))0,SZ4 ),402,119 ),10:1.919 

Sow~"''"""'- 437,60\1 4$2,1505 ;J41,S)l 
Olhu-•OCiand ...... 5,901,140 5MU6t S.SS4,SZO e....,.,....., )7,115,000 31.115.000 l1,l51,4Q 
D<p- 3,010,500 l,1~4,04l l,916,sa 

To41lopen~onc..,..,.... 49,&S4,769 49,92~ 39,271,092 

Opooll"'i- lJ94,7S4 2~6,629 l,716,4S4 

Noo.Optrttl• a-.... CE<l>'-) 
tnq.-•armnp 95,050 9S,OSG 92,157 
lr • ....,...._ ... 66,712 
IIIJaaC 111d fiJal charp (96.910) (96.950) (10.)04) 
NOil<Openl"'* ...,..,_ 1!.·~ jl,4001 jl9l,O'l41 

Totol_,...,.._(.._,l jiG,)~ !10~ jl05,7lll ._... __ 
!Jioi,4S4 ~1!.:129 1,610,729 

TraooS<T.....,.OOtr-
OIS~S,-Food 2~000 230,0«J 2302!!! 

Tto..CuToOI.,.,..., -- (1.196,161) (1 ,116,161) ( 1.196, 16l) 
o...tFuod I!~ !!.!•!! 

T ............. -- j1816Zl 11,904,!121 11904,!12) 

O.....lollct"-b 6)1,l17 561,117 1,9l6.117 

Nt1-
~of- 71 ,43!,940 72,!1~4Sl n.!•~.•n 

fndolJ<Ol s 1JJ011~l1 ! n.ma" z•l.?O.WJ 

\1!,16119ID 

291,190 
t4,073 

21.},841 
9,&57,531 

IS74l4 

10,651,1101 

1,419,325 

(2.193) 
66,752 
~ 

(116,6)(11 

(9S.42!l 

1,!94,.400 

IJ!!.400 



$tllt8S.8·2 S!al!meDCB·l 

KIII'.IIIILE !l!! Ul!lUIII'!l.lllSrlllliiiS 41!1! CUAI!llES I!! tUII! r!IP: ASSJml · ll!ll{ii\:I61111 41C'ItlAL gjj§!!lll& Of l!t)XIN!If,l!, f~m!!l§!IM!I! Cl!t.!!!IEllll! Dll!ll m ASSETS ·ll!.!!l!i£1 Al!ll AQll&l. 
&WfB+Gg OJNQ S4~!J6IIQM MAI!!IF~Aru:;.t; DUm 

Tc:r~M P1na. Ceuolldlk'd Gcmnme•t Tun:bGGne hrhh Cn•oltd.ttd eov ..... lllt-nt 

Fordlo-erodod Ocoember 31,2011 f« dlo ,-u ended Otccmbcr J I, 20 II 
VIOI....,wllb 
Fino!~ v ..... WIIh 

Bu!!E!!dAalo<lllb l'lloiiM: 
Onl!!!!! fd'lll - !Ntpllve) FIMIBoda<l 

Optr11d111 lteffiiUtl 
BliCia«odA- -~fn>mllleow..mco.-... 7,37$,000 s 7,37$,000 7,260,3$9 (114,641) Ocl!nll FINI A- INeutMl 

Olllet Optfaltftl l't'¥D'OQ 16,000 36,000 IOl,\11 64.111 Oporalln1 R....,._ 
-.. - .......... ".c~~arps 1,717,040 1,717,040 1.413,519 (303,$21) 

TOCIIopcnt ... .......,. 7,411,000 7~11.~00 7,3~537 (41,463) OlhcropmltllS .,...,.... 20000 20,000 ~92$ 4692$ 

OptrtHOI~- ToWOpclll ... ~\ICS 1.103,040 7,103,040 7,5~,«4 ~596! -- 2.462,469 2,462,469 2,319,32.6 73,143 
SuPIIhet alld rnallflals 4$4,6$0 476,6~ 441,701 17,949 o,...~~o1 E.,..., 

Ott.er--...Sd>ttC<s 3,23$)23 3,213)23 l,P0.4)2 332,191 Pmou\ ltmCCS 157.106 1$7,106 733,316 U,710 
De~ at tOft p49,631 1~9,632 2 34391$ 1?'.293) SuppiiCS ""' IDitmels 229,.,0 334.~ 314,174 9,176 

Otbor..,..,... INI <~>usa ll,99$,ll3 ll,l90.01l 11,012,137 807,776 

ToCal-·"'1"'""""' !,402,0?4 1@2,074 8,062,)14 339,690 i)qMoelll""' 29$000 29$000 346111 !SUB I) 

Op .......... !22•.~74) {991,~74! {699,147! 291,227 To1o1~..,...,..,.. 13,276,769 1~27§.769 11,417,278 789~1 

Nono0penlloc -·-(1:1,......) ........... _ $3,.!00 $3,.!00 247,719 194,219 
a,a-,1 ... <5,469 729) (5,469,729) {4,936,134) m,l9s 

, .. _1>1 12,239 12,239 
No•Op<ntlng --.._ .. , fioctl ....... (71,11$) (l.~ 61.879 

Olller---e•- (3,593) (3,!93) 
tn...uncnc...,.,..(lo"J :10,000 :10,000 (18,1102) (41,802) 

OUM:t non-opetlllaQ& f'CYtft~;~e:s t!,l!? 11,217 
r.,......,........, 1.107.~ 1,107,500 8,340,161 132,162 
~~~~ 290,000 29(1,000 Sl6,540 230,$40 

TO!oln_loa_(_) !3~00 {11,3~ 271176 290,101 OIIICf-"""'"""'""""" .. 51 .II 

Lou boS:n cnntfcn •d ~nb~~laoriJ 1!37~74) {1,009,!!!} {4U1071! 511,321 Totai~I<Y<nues !,427,~ 1,42?~ 1842 051 414 5.11 

..... ntlcrol"r .. Oihe'F ...... ln...,.belot•lf...W. 2,95?,171 2,957,171 3 90S 217 947 446 
Ctp•atl'rqj-fllnd ;!:!7,732 1,931,732 

Ttu.,t,fcrt FI'MI OtiM:r fu .. 
Oci>IS<McoFIUid 4,192 4,192 

TNntflf'l Co 0,_. Alndl Coc>•lal Plqj-l'llnd 61670 61,670 
C.JHIIII,.,JC<bf•nd {1,101.000! !1,10.1~ 

Tolll lmlllf<n r,.., o<het ful1dt 4192 65,1162 61670 
Col'llol Comrlbul- 1116416)1 1,264,632 

Tf'la•fftoa To Odlti' h:adt 
Clllnl<loN•I- (937,.174) (2,114)99) 2.669.293 4,713,692 O...at Fund (612,247) (671,247) (67l,U7) 

HctA11<11 
Clj1dol ""'J<<U fund {161,711! {161,711! 

BeGI""'fl1!of,_ .56,4ll,M7 61,900,111 6t1900Jil T ......... ,.,...,otllorr .. c~~ (612,247! !833,m! (833,958! 

£odor,_., 5S,4!6..2?l $9716,413 64 S70.11j 41ID,692 
Cha~ttelnftlctAnctt 2.285,$24 2,128,005 3,137,121 1,009,116 

Hct Altcio 
Bepln.,llof)'Cif 13,659,627 14,559,117 1~559,117 

l!lldor,..,. ts194S,ISI 16,611,892 171697{¥)8 s 11009,116 

1$3 154 



S(;HIIIlU!,§Of!IIY£NU!!S.£XPENS!SANDCWGf.S!NfUNQNETA$SETS·BUQGUANQActyAL 
C00C ClljTIB FIIND 

Ttn'lboa .. hrltlt Conooldatd GQ.....,..nt 

F .. the - eruled Ooocml>C< 31, 21111 

Vtn .. CCWIIh 
Fu ... Bqet 

Bu~ed "'-!nto -Onl!nal Flnll AclliOI ilis!!• .. l 
OpentlotJRnuua 

Revnuosfroon....,.,d_ ........ fi<S 481,679 481,679 489,466 7,711 
o.ber open!t"'l ,.,..,.. .. 3200 3200 3639 439 

TcaJ _..,.. .......... 484 879 484,879 493,105 8,226 

Optrotlo; E1poaoa -- I,OIC,8a7 1.014,881 96).87S 51,012 
SupplalndmiOnlls 127,067 127,067 114,408 12,659 
Other SOM<a ""'~ ~¢.413 694,423 643,¢&5 50,938 
J)eprtCIIbOII soo,ooo soo,ooo 4!!!,99S I 005 

TOIIIopcnllft&-- lJ36J77 ~JJ6,l77 ~2~763 115,614 

Opmflllll ... !1,851,4981 !1,8St,4!!,! !1,727,6511 lll1UO 

Non.O,.roll01 Rev<nou .....,_, ... ..., 2,$00 2,500 528 (1,971) 
Taxci•HotdrMotcl llS.OOO l3S,OOO 247,460 12.460 
Otb<r non-openUIOi _,.., ~6511 ,4,651! 

Total_,..mc.....,veo 237,500 237,SOO 243,330 51:!0 

Loool>ef""'tr""'!«o (1,613,991) (1,613,991) (1,414,321) 1~,670 

Tn..Cu• Fro01 Ot ... r ....... 
Gen .... Fund !E,ISI 172

1
1SI IE:, ISI 

c .. natJoN••- (741,141) (741,141) (612,177) 129,670 

NdAitdt 
aq,., .. ,,.r,.... 14,588,818 14,770,046 14,770,046 

Eodof- ll1147104J s 1-4102&,199 ••1tn,a69 129,670 

ISS 



INTEkNAL SERVICE FUNDS 

ln•u111co ConlrOI Fund • Tbe lnan- ConlrOI Fund is ftlnlamed by the Parish to ecccM11 for lbo RJslc 
Mt~~~~tmcnt Oep~~~n~cnt, " ludlna, bllt not llmked Ia, llabtlity admlniSII'ai10G, ufecy claims loss -•· 
billin& to lhe Ylrious finis l!ld the payment of inolni!C6 premiums ror ,_... litbihty, lv!OmObilo ucl 
worlcmtn't COfllptiOIIi'IClft CO\'el'l&'t. Thu tlad is l1ao IISCd to ICCOUI!t for tbt mania held In claims 
IHXOIIIIIJ foo the self-ins..-.4 ponion of ellclo cloim iA C()Oineetion with the above CO\Ie7IIOS. 

Group Heallh Ins~ Fund · Tho Group Heellh IMnoco Fund ;, mainlalmed by tile Parisllto ICICOUI!t for beneflll 
ldmrnblntion, blll"''* to the vorioua lilloda ond payme111 o( iMI1IIICO pemlDM$ I« poup health lllcl c!cnlal 
eoveru&e 

Human Resources 1'\and • The Human Retourea Fund is used to ICCOunl for the penonnel scrviecs oiTerecl to ell 
dlvi!ionsldtpollmeftiJ of the P1rish indudin& but not limited to 6dminmntion. trainin& end unemployment 
clamu 

Centrall!ed Pun:heoma Ful>d • Tho Cenlnll""d Pun:heoin& Fund os melnlained by tile ParWI to account for tile 
allocation of the co't of operatin& the Purchuln& Oepol1mentto Ylflous - tilnds. 

tnfonnlllon Sy,~ems FUnd· The lnf()fmatlon System$ Fund IS matmamed by the PariSh to aecollnl for lhe alloeatlon 
of tho eost or opt.rllln& the lnformabon Systems Oeplrtlnent to vanous user fiondb. 

Centrallud Fleet Ma!ntenoneo Fund • The Ceoltralized Fleet Maintenanoc Fund is maintained by tile Pltl$h to 
Iecount for tho alloeltlon of the eoat of opentifl& ella Fkec Main11enanCe Oqlartment to VltiOtlS user Alndb. 

ASSITS 
c:w...c 

C"nh lnd as:.. eqcu,....b .,....,. ... ·-O.tloooochtf-
~ rrum Olhu pc:rmn.tt~tet unrtt 
(nwnklnc. 
Cltht1 Curttnllndt .. 

,...,..t-

c.ptta1•td 
M-.cry eq..,.ncnt IIIII buoldlnp 
Coftiii'\JtJCM'I •n prog~e.~~ 

Toul..-

LIAMUTIES 
c.n... -'-,.,..... --t-,.b--P,cdoe--0..10-DIIe •alhcr~-.:s 0.10-
~-.. -

Talll"'"""llob:""" 

NOO<VftlllhWIIIIn 
C-•lcd-P'>Oblc 
Olhu~~1 oiii1P!-ICIIIII 

HIT ASSETS 

s 

COMIININCmDMmQrMQP!O' agm 
MUJ.INAL@YQ ft!!pl 

_,II, lOll 

Tobll 

1,941,665 s 1,169,621 s 11410449 6,)2$,7'1 
8.)~,2)0 l,l5<1,2JO 

91.)11 111,111 Ill ql.)lS 
9.)11,611 l,164,16l 946,911 s $!3)11 S 7l9.417 s 4l2MI 14.91$,1)6$ 

191,41) m .. ss 19.110 U 14 14,199 m.461 
1.)113,J17 71,)19 1,041Jl6 

519199 - - - - ----- - ----- 519199 

96,41$ 

(!0191} 

1691 

IO.:SSP>< 
21,620 

9,479.611 
6,m 

42A 

111.211 501.164 .. 6,1S6 2~6 l,llliJ14 

------~---~ 
919,1Sl 2.,096.)10 

~~~~~ 

--S!!!. ~ --=='---="'-!9.116 1!.16! ~ 

91$.10'1 S)$)11 ~ 

I~ ll,fN l l,q7 IWI IIJIUII 
21,620 

$ 12.740 165,146 ll.IM,l» 
11)00 .... , 27.162 

42.4 
6Z740 29116 _...._;l!,!.I,!!U!Ll --- ----.l.J..!!!.. ____lUlL -....!!0~'--~"""""'- ----1&m.. 

16,44.1 
I lUll 

91,1!61 1,1?1.461 60!,167 213,996 

I,Q4 
10)19 191,427 

IG,d.IS 

~~--""'-'!!.!.....-=:!.!... 

~ 

)$,704 

~ 

~~ ~---22!SL ~ 

lo-Oictpo.l-notof.a.ud*bl S.692 42.516 2AO.l'l 2A2.1e6 14,1t!.l SSI ... O 
U""*tct<d 1,61SJOl ~~~~~~ 

Tocalntt llldl 



CQM!IM.Zi(i SJADMiln" Of 81\'f.NUijS. P.PIMSI$ ANQ CHANCJ$JN fUNp )!R M5ID 
lHTIIHAL HIYICI PUNDS 

~lnaAnT•aa 
Prcmlloll1tS 

Rt.Yem.acs ftola stmct c:lllf&U 

Opuu:Jta£•..-" 
lunnct plmlrutM 

et..o. 
PmcMIICMICQ 

Sup,t~e• ad mMmtlt 
Olhet ICIMCCS lind dllfiCJ 
Rtp~WIInd ma~~e 

~ ---........ petformod 
For_drpo __ 

9yOII!Ie(d,_IMIIIS 

~ ... ._.(1 ... ) 
Noao()pcntll'll Rnuaa .., __ (IOU) 

"'....MISCd---
Pf'OCttdlol~tsllldtspot.diOCI 

~·lolld"-t 

• .,.,.,... ..... O....kt)l,lOII 

()roup CtnlniiZid 

•- lledllo ~""'" COIItroltod w.n- l'1c<t 
ConlrOI fnJ1.1111nct M.CIOURO Purcbu&nt s,t&am1 MUd....:. 

~~~~~--...!!!!!...,__!!!!,_ 

$ 6.71P.411 I IS,l0l.2$0 S 21.922.661 

--------~ S 112.1« S U70111 S 786636 ~ 

~ • IUOJ.l$0 761.6t1 112144 ~ ~ 23.730.91) 

).025,391 1,101,216 4.113,617 
1.941.297 ll.6SJ,7$9 31.443 14.627.S29 

liS.I97 276,631 649.291 1,096,36:1 611.694 ) .• 220,111 
21,913 S,lOl 16,164 JS.I3l 15,093 16S,26S 
m.m ll4,1l9 179.330 170,1M 197,417 lli)SO 1.201.117 

sol l.4ll I.CIII 10,$71 ••.m 
l.ot9 21,479 29.102 ·~ l.l46 171.975 

(101,964) (101.964) 
---l22..!!!.~~~~~~ 

~ ~ --ll!.J.!L 8~,,61 ~ ~ 24SIS.9l9 

IOIU!JS ~~~~~~ 

22.l24 (:163) 12'1 22,211 
47.111 2)41 so,m 
2,159 1.346 )) 4.231 

------------------~ ~ 

1)),621 (11,371) 1,22!,14$ 

~ 4,0U941 113462 _l1!!L. ~ ---l!:!..!!!. ~ 

$ 1,640,995 ~ S 9.oc0tl ~~~ $ 7KSID 

U9 

~ n.wr,..o~M"_..,.revw. 

Cuhrcoc~TCC~ftoni•~~M~Wn~ c..,.,_fllt • ....,.,. 
a.~~~-........ forltf'ne4ll .. .,.,.. ... 

,.~~·..,.(-41iM')tpe'"Jinlildl ..... 

c.~"""' """ ~,..• n..r1as Adhttllll 
l ~~~erp~ .. ~~ 

c .. , FWt •om C'.,ehll ...,. ........ ~ .. ~ 
Prot;:ad:t"-4-""'*'loct.r~ 
Ac411•..._ .... ~of~UHO 

roMIIJR*i AIADMWO!('Mtl PLOWS 
tJm!N.tL&B)'Q 'lillY 

0..0., c...c.J•d 

--·-~·--
~ ___ 1,__ 

---..!!!L_ _J!!L_ ~ ---f!!!!.._ .--!l!!!- ---l!:!!L_ --2!1!!.-
1 l161.'7ll l U,l'n,60l S 7ll)Ol S 1,6U,92t S 1,n4.101 S all,tl7 S 27,11'7,180 

(2)11,0>4) (IS)n,ll2) (<16,10t) (4U)Il) l""""l (270.1>1) (19,720~1) 
---..Jlli.!!!l. ____ ~~ ......I.L!!M!!l____l!W!!l~ 

----!.!!!.!!!.. --l!l!.!!.!l. --·- __..!!.!!!.. ~ __.l!!!l ~ 

,....,. IJII09 

----l!!.!!!l. ...-m&!l _Jl.!!!l. ~ 

l'ftfc.h,...,.,:W~(~tbt)~-··lt4lil".-clfllfit11wlf!M ----1!.!.!lli. ~ --1!a!l. ----l!I2.L!l 

~,.,_hr~~~A(tl.-1"'* 
Purc:J.Ma.r•~ 
Mlll\lnl)aof• mlmlllll 
ln ... ~.oom. 

~- a.tl1!q•lftiCMt 
Be: ...... or,.., 

~.,.,.,.,f1lcl..-(tou)IOMCtuh 

pf'MflfH., (uaH Al')~•n~~t «C'Mikf.: 
a.---tloDI 

~,-~.,...--
()Jn)roMtudi~..,(\MI;bl 

oprrrlltll~ 
~o.«<lll...ort~UIIIOO 
(1.fiOII'MIIt)4c~ID...,, -Dao flo.o6cr , .. -O.hm*'tal.....-wuu 

"""' ~(~~)•..,.•l!llu 

~,..,....-~...-n•• 
O.•tdlcrfts:* 
O..C•c:omponellll-11 
OIIIIOCM:Wiocll~-

~-~-~.fllbc.fl)otd....,.. 

Toal-· 
Ndctttl~f&(..Sb)~almt'.CI 

H011c.ll ~.Acl'-lt• 
Kd.cnae(4uft•)•Airwb.t~ 

(11..,2,419) 1 ... 1 14-"'l C"-""0) ()S,44!) (l)lll)lO) ( ll.UU"' 
M61JI9 11.111 ._,.. JS.IOO 1l.44S t.tus.sso U6U:2t 

--..i!!dSl. --l!m _ __ m_ -------------.!!2.!!!!l. 
~ _...!!J.!L ___ m _____ . ---· ---· ~ 

1,7-44. .... (161,721) 117 

~~~ ll44f9 _$ ___ • -· ---· -·---· ~ 

IM9 21,479 lf.102 ,....,. 
'"* 172.9" 

1,)71 tJ47.,1lS) ... ,,. 901 ,,. (UIJOD) 
l.l»JSf Uf.JIJ "1,116) IQ.I$1 lS~<t06 ."..., t.,SIU'JO ,......, ,,...,, . .,,. 

S,7U (31.139) C4.0HI Ill 169 "' ClO"'' 17,147 •• . .... )) 1a.•n 
,.... .,..,. >.m Q'l..,ll '"'"l cn.m) ~"'I 

1)101,&54 ('"""') U9.SM7) c;J46,fSI) (J.J4,794) f'9t,t02) 1,411.,.. 
rn rn 

(1,401) (Q,422) (10)11) (441) 244 (JII) (JJ,II7) 
<)U (lSI) (6.110) 1,914 S.ON l,UJ 

~ ---- ____JJ,eJ!.. __!W!L __...11,!!L ~ ~ 

~ _illil!!l. ~ ~___!!W.!. ----.!!S!.. ~ 

~~~~~~~ 

410 s • s 1.5,117 

, .. 



SCHP.I>Ul& Of BhflMi& EXPIHS!1l AND QiANCF,S IN fYJSD Ntt AMID -ftupgliJ ANQ ACT!t,U 
INWBt\NCI CONTROL fJJNQ 

r .. .,.,...enc~..,_31,ZOII 

Dudli!!!!!Amo..,. 
~ l'lnal ~ 

Oftn.fl• JltVtnecs ,_.., 
~ 6,9$1~ s 6.719,411 

o,....I .. E>_. 
tns.ll&ftttpttl\1 .. 3,639.)24 ),619,)24 3,025,391 
Cia ... 4,000,1100 l,IIOO,IIOO 1,94l,l97 
PertOMI tei"''US 56),)6) 56l,l6l $S.!,I97 
Supphc:ttnd lftllerQJ.& 26,l00 26,$00 21.m 
Ooli<rJCn'l<CSI,.-.os 50,411 SO,'Iat 139.797 
Rq.noadmo-co 1,900 1,900 501 
Drtp:'cctat•on 15,500 15.SOO 1,019 
ARoclted CJpendlCl.lrcs • 
""'~«~pcrfonnod 

f'« orhcr dep&rtmc!\tl (1~9641 
By other dtputmaltl ~ 12)~ ~ 

To1 .. O'pCI'Dtlr'll """"'· ~ 7,4?0,)24 ~ 

Opmllft&.-.o(...,J (1~12,.112) (511,)21) 1,004,1&5 

N .. Opentloa Anea•u 
b\vti11r.tnlt'IIT1Jnp 5,1100 5,000 %1,524 
lnttraowrnrnemtl 47,871 
Mmd!a-·Cihu ~ 1200 ____.....W!. 

TOIIIIIOO_ ... ...._ ~ 6200 _llJ§.L 

C~lol'fdA- (1,506.1%1) (506,122) 1#77,646 

NrlAH<I> 
BCJIMVIQofyear ~ ~l49 ~ 

I!Mol- s 123,901 51.321 ~ 

161 

V~mnco Wdh 
FinaiBll<laot 

l'os>tl'fO 
!N<i!"'"l 

!:!l&S14! 

~3,9)) 

I,OS7,10J 
(21,134) 

4$1 
(19,316) 

IJ92 
7,411 

101,964 
~II 

1,755.;!!1 

1.516.'107 

17,Sl4 
47,171 
1~59 

67,!!!!1 

IJIJ,'IA 

1,5131161 

SCJtiOUI.tt Of IIYF..NUBS, IXPIH:tf..S ANQ QINffi§§ JN M!Q NQ' ASIIIJ- BUOOJT AND ACJlJAL 
CROUP HMLTH lrtSIIIW!CK f!!!ID 

D~Alr.otoa 
Or1NNI Flftll AC'IUal 

0Dtt11tlrta'Rncauc• ......... 15456153 IS4~1Sl 15~3,250 

Optrtllftl Et:ptaMS 
tn:s~prnnwN 1.&75,170 1,8U.I70 1,101,216 
a.. ... 14.llt9,n6 14,019,n6 11,65),789 
Other JeMCC:t end charaa 32.1,159 32.1,159 114,7)9 
A!localt4expend•IUI'd· JCI'Y'ICU 

pm0f1!1<d"r .. "" ........ "" 209JAS 209,!4! m~10 

TOCIIopmtWI8optnsts 1&,500000 1~soo,ooo 1!,069~64 

()pete11"1 1noome (toP) (1,1)4!,147) (1,1)43,147) lll,916 

Plo~,....I .. Rn<oon 
lnwsbnenl armnat (loss) 1000 !,000 !l6ll 

O..otckaNtl.t...Mtt (1,0)5,147) (1,035,147) lll,6l.l 

Nit ....... 
~~q~.....,..,_ 3,66! 049 4,91S,,., 49&5941 

I!Ol!o(- 1629902 '·9$0·101 5111~S'7l 

162 

VtnoJictwrtll 
, .... Jludecl 

""""'" lNel!!!!!,l 

!2.11.!!!1!! 

67,644 
1.435,911 

(59,510) 

Ill~! I 

1,4l!!,7l6 

l,tn,lll 

(!,l6ll 

1,161,770 

•.•H.no 



lfQtiPIIlA Of BKyiHIJGI, u•INII3 '"A '*N!CP IN l]ltil NITAMm.llJI!CUAHDACitJAL 
tltJMAN agouacg rttND 

...... ___ 11,2011 

·--O.IJ!!I Fw.l -Opt .............. 
~h.mv~cf'\.&ttr:l 600/11!11 fOO.O',)O 161.607 

()ptroiiO&"--
Cloomt 11/11!11 11,0/10 li,44J 
,..... ...... a. :m,on 292,0}7 2'16,637 
s ..................... 7,4$0 7,4$0 SJO) 
Ollla_ .... .....,.. ISJ,I6l 1$),16} 179.ll0 
Rtplartll'ld ...-dt!WICt lCO 200 
~ }},100 }),100 21,479 

.. --· JCfYICCI~ 
By-rd<pMm<nlt 66,'12S 66'12S 66,!!11 

ToW_..,.,_ 6J097S 6l097S sii,19S 

o,.r.. .. ,_(looo) (:J0,9?S) (l0,97S) 110,4S2 

No..OptfAIIIII Rfoora-... 

'"""*"' t.lrMitt 
1.000 10/10 127 

CUopiANttAao"' (n,t?S) (n,97S) 110)79 

tfttMt• 

""""""'of"" 6$1,116 m442 m061 

o.lol- Q)JII 641141'1 90'.2!1 

16) 

v--" ......... ,., ... 
(MgetM) 

16!.ffl 

4SJS7 
1$,400 
1.947 

(Z$,067) 
200 

5,221 

1:!!1 

4l,7~ 

311,417 

1!711 

110JS4 

110.!~· 

MjHmyt&OfBEYR'YP.,IIrllJSSANQQW!CU INO!NQWApm.ltJR9QANQAat1Ab 
gamu,uw 1\FitQSAAI!tG M!Q 

Foru.,_-.-)I,JOII 

Oponoloc-
Q!Ji""' ~~-__!!!!!,_ ~ 

~,.., ... ___ 
IJ)IO,!!OO ~ ~ 

0~~ 
fitcr:loNIICfVIW 6S6,m 6$6.)7$ .. ,,91 
~ .... -"" 2})$0 2))$0 16,164 Oilier __ ............ 

200,306 200,)()6 170.1 .. 
Rq>tt~>ood_,,_ 9.l2S 9)2} 2.4SI 
o.,... ..... JS,!!OO )$,000 19,102 
Atlocaltd e:xpaiiCS • u rwc:a 

prt(ormcd by"""' d.,..,,,. ... 17,60$ ~ ~ 

TOIOI_.t ... ..,.... 9SI761 ____w,.w_ ~ 
()perltu•lt)CO(Dt(toa) 5td,!9 -l!.ill.. ~ 

.... .o~ .. - ... 
lnvalmtrll tamWia\1 100 100 
M~t«lltnroul ·- ~ 

To..a~flllreYer~t~a 100 ___ l_oo_ 
~ 

Ch-acla HdA•ttt $1.))9 Sl.l)9 (11)7S) 

,.,."-....._.,,_ lliW __B!!L ___!!.!!!.. 

&.I of,_ lt976Z ~ ~ 

164 

v-we 
r_,a.,.,.. -l!!!l!!! .. l 

(127,1$6} 

7,(114 
6,)16 

30,122 
6,767 
s.l91 

(601 

$~19) 

(ZO~! 

(100) 
~~ 

·~ 
(69.717) 

,69.11!l 



IC!IERVI&OfBQMIIP,prfJSipANQQW!CQINfUNDNIIApm·DOCIJAMQAQYAL 
IMpOBMADQHsmpp UJHD 

,. .... ,.._'*-11,2011 

-~ 
o,...•a•m••« 

.....2li!!!!L ~ ~ _, __ .,.,... 
~ ' 1,690000 .L!J2!J.!!_ 

o,., .... ,t_ -- 1.206M6 IJ06.666 1,1)96,lQ 
~llldmal<foab 44,197 44,797 )5,l)2 

O!Mr wmcn W dwps 2)9,919 2)9,919 197.417 
Replnllld m~.a&N~ncc 12.Sll 12.511 I,Oll 
Dqor«IIOoon 12!,1100 m.ooo 102.~ 
A11oc11Cd- · -

pcrlorw4 bl'ol"" 4~ __m!L ---1!J!L ~ 
TOialOf*'M•"I...,_.. _!.!l1ill.., _!.lli.!!L ~ 

()pcfa1nl '100m4 (ION) 12.114 12,814 (92,5&1) 

N~tratlrtaltfw•wa 
M...,.,._r ___ n_ 

01•1' In Ntl Aut• )2.114 32.114 (92,5SS) 

Htt.U.tta 
llrpM ... ,,.. ~ ~ __nwL 

e.tcf)Qf ~ ~ ~ 

16S 

V•~oMC~wtltil 

r ... ~~ -{!:icpl"t) 

a".!lll 

110,)()4 

""" 0,$02 
llAil 
21.941 

!1,71~1 

12!,•!0 

(12!,402) 

)) 

(12$.)69) 

'
1i!.!W 

SQtljRYLIOFRV!P.Htlf&Qtpmpt.HQQIA'ffiQJN""PNUAIRIJ·IUQCUANpAC!JM,L 
CDIJ'BAlJUD R.,W MA.INDI!ANCI PUHP 

Ttrm.t.t h'"' c-eaattdC.W_r~ 

,., .. ,_eM<d-11,:1011 

lloUN<I-

~ ........ ~ ~ ~ 
.__,_..._die..., 

~ ~ ~ 

Ofonl ... bJNUU ,.,...,..,.,_ 
62!~ W.6S2 612$4 

Sllf>I>IICSIIId- 79~ 79,600 I.S,D9l 
Oilier""""' """ clw$ts 72.8A 72.61t lll,)lO 
Atp.ln.,,...lllCDIIlee 21,500 21,500 10,571 
Dqftcu.- 4,110 4,110 S,l46 
AJIOCiilr.:dOIJIII'NCS· JUV'ICt:t .... -~~~~'-""*""""' ~ ~ ---.!9J.2'L 

TOCII oprmitiDI bpenu.& ~ ___!!!..!!2.. ~ 

O,.tU ... Iocs ~ ~ ~ 

~oa-~a..•••• 
Jaws:lmet\.1 eMtUICI S.IIOO S.IJOI) .. __ 

U4l 
ProctodtolcopoiOI••" ·- __!..2. 

TOIIIo_. .. ._ --.U!!!!L ~ ~ 
Ch ..... , .. .._ ...... l".tlO) cs•.tJO> (6A,TJO) ,..._ 
~ ... ,.. ---'.!!.!.!!.. ~ ~ 
Eoodol- .L...!S2!.. ~ ~ 

166 

v ..... -F...,a.lpt -INg!!!wl 

1.4~ 

12,9SI 
(S,49J) 

(SI,662) 
10,922 
(1,1196) 

lOll 

!llJnl 

!1!!!1 

(S.OOO) 
2)41 
l.ool 

[1~4Jl 

(9.9&0) 

~ 



FIDUCIARY FUND TYPES 

Agerv;yFunds 

Houma Communol')l Monera! Lease Fund· To ecoount for royalbes &om the production of otl and ,.rural 
gas fl'om c..Wn pmpertoes witloin the City of Houma limits and the dlstribulion of doe royakies to 
particiJ)Iling property owncn on an annual blsi.s. 

Mmhol's 'Trust Fund • To acco\lllt for the collection of gamilluncnu and selzun:s and the subsequent 
disbw$ement to tho appropnate partles (leu a coll«ticn fee J)lid to the Parish). 

Pension Trust Funds 

Poloce Pension and Relief Fund and Fimnen's Pension and Relief Fund • To ICCOIInt f01 the ~Ctumula!lon 
ofn:sourtes to be used for n:tiremcnt PI)'ITICTlts to policemen and fii"Cmcn (hired priorlo Jonuory I, 
1980) at appropriate amounts and times in the futun: Reso<~rces are contributed by the Public 
Safety Fund in amounts detennontd by doe Parosh Council 
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COMBINING SJAIQ!BHT Of fiDUCIARY NET ASSETS 
AGENCY fUNDS 

Ttrrtbo~M Parltll Co•tolldottd c .. tl"'lllttll 

December 31, 2011 

llwma 
C<ommunoty Manllel's 

Monerall.cest Trusl 
Fund F\md 

AslciJ 
Cll'l! and toSn equovtleniS 218,924 89,040 
Re«ovobl<t(net, IYI><r<'l'l'lklbleof 

alloWAntts (Ot Ull<oll«tobles)·Oihu 5622 

TotliiSOtts ~S46 89,040 

Uabill~ .. 
,t,<<OUn!! ll")'llbl• s 89,040 
O.>eiO PIOI'<IIY owners 294,546 

Toulllabllllles s 294,546 89.040 
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Sqtcmg!t D • I 

ToiAII 

$ 377,964 

s,622 

s 383,586 

s 19,040 
29~546 

s 383,586 



COMBINING STATf:MINI Of fJDUCJARX N§T ASSUS 
UN!!ION TRUST niNDS 

Ton·ob-• h~ Coaoolldated Govon,.tal 

o..cmbcf31, 2011 

Pollee Fir.mcn's 
Pension olld PenSion and 
Relief Fund Rclh:!Pond 

"-" 
Cosh and""''' equovalcnrs 5,578 s 25,396 
lnvestmc:nts. at faar vaJue 

Lour$itlna Asset Manqemcnt Pool 123 907 1,845,644 

Tolal~ 129148S 1,8"11,040 

NttAJsd> 
H<ld 1ft nus.t for pcnso011 b.,..r.u 129,485 111711040 

169 

SJI!qnentD· 2 

TOial 

30,974 

COMBINING STATf:Mf:NT OF CHANCf.S IN f!D!!CIABX NU ASSID 
PENSION TRUST F!JNJ)S 

For lhc J<4< ended Doumbcr 31, 2011 

Poll~ F"nmcn•a 
l'cnSIOllllld Pens1onand 
RellcfFu~ RtllefFund 

Addition> 
Comnbutooos • cntj>lo~ $ 110,421 
Javestmmts mcome $ 1,267 11700 

Toto! oddoloons I,:U7 12~121 

Deduct loot 
Bcnofi!S 32,6S2 ISO,Bl 
Adm1rt1SU'8dve. cq~enses· 

Pr<ofessoonal fees 2,$.0 2.210 
Other S45 3 742 

Tolal deductions 35697 156.343 

Cllanceln netouclt 04,4)0) (34,222) 

Net Aud• H •kl ift 'l"ru•t for PcnMM lk.cflb 
BcaJnnlns of ycor 163915 1,905,262 

EndofY<W 129,415 11871,040 
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Toll! 

110,421 
12967 

12U88 

182,91.! 

4,770 
4,2J7 

192,040 

{68,652) 

2,069,117 

;ooo.m 



SJ!tMwsQ·1 

fiADMI!l!IQlgjA~t:.l!ll!:ASSETSA!mi<JABILm~-AL&.A!i~CY!Yf!!ll 

TuNI>MHhrWI CtetoiW- c...n--1 

I' or 1M l"W coded Otcanbcr 31, 2011 

Bal .... Bol .... 
).,~1,201 1 Acldllloas Ocdo:eclons Dectmbu 31,2011 

H•-c ....... uy MIMnl u-
Alltlt 

Cull and c_, cquiYII<mo 289,2l0 33,497 s 33,123 118,92>4 
Rccdvables (n<t, whcotepplleable of 

allowonccs for uncolle<:toblcs)- OIMr )3$3 S S21 3,2$1 Hl2 

Totllomts s 2921603 s 39,024 s 37,011 s 1~546 

LlabiiHitt 
Out.IO~own<rs 1S603 s 7,801 $ s116$ $ 194,,46 

1\flrall.oro Trull Food ........ 
Cuh and cull equoYII<ma 60,716 s 111491s l 3 $ 1,111,199 19040 

Llabllltieo 
AO.C0\11\\spa~ s ~716 s 11149-SIJ s 1,1111199 19040 

T olola ·AU Apn<y l"'otlo 
AliCia 

Cull and - <qUiwknlt 349,976 s 1,113,010 s I,IS$.012 317.~ 
R=l¥0blcs (ott. ...,.,. III>Phcoble ot 
~~~for -.lle<:tiblet). 01/oer !,Jj] 5,521 3,2$1 5611 

TOCII- s JS3.,!29 1,111.537 1.1~10 s 313~16 

u..u-
A_,.,_ s 60,116 s 1,149,Sil 1,111,199 s 19,040 
~ ... ~~~~ .... ftCI'll 292,603 7101 5.165 294,$46 

Tocll liobti~IG s ]j)~29 s 111S71J21 s 1,127,064 s 313~16 
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CAPfrAL ASSETS 
USED IN THE OPERATION 

OP GOVERNMENTAL FUNDS 

173 

CAPJ1Al.A&$JD wcp mnntonwaOH otGoyJRNMP:NfA'· etJHDA 
$CIIIQULC U$QURC£<1) 

Ooccrnbtr 31.2011 

Oovcmmclllll f;.ruSs c.p1tll aswes. .... 
ll'JIIicllfl8' 

,.'"""*' 1:411PtDt."'l 
CCI\I'IJ\ICUoltnpl~ 

TOial~l f..tsca,'P!tei.SCU 

ln¥C~tmmtm ~....., (\11141 ~p:·lalaueu by IDilt\."e 

o ..... 1~~mc~ 
S,.:ill-1\llllb ......,...._ 
Cocl!lll II'O)t<!SI\mds 
lnlemtt Je:I'YICC (\Midt 
DoNIUd1111ft'ttW\JCtiM'C 
Donotol • ._, 

Total trWCih'MIIt 1ft CO'itfll~ ftmcb Cl.plllll.umby ...c.e 

(I)D• •c~e preter!tl o!l'!y the~ Ulft b&faatc1 ttltced ao aowtn....., fu.nd1 
A~, the CIP!IIl...., tfJ*fed m mtn.IMY)ce l'l.na: Itt eocc4\4ed fTOII'I th111 
libovt emollnt:S The cepecalUMb ofmtel'll&l MIYIC8 funds 1ft lfldudcd., ao•••mr.Uttll 
ldlvrte•lllc~or•as.•• 
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Sl!!pnenl E ·I 

• .III,D7 
47,590,.N) 

119,161)02 
$l,l0t,97$ 
12.613.m 

360.70SS 

1',756,()09 
11,290,161 

}11,904 
197.061,o4$ 

11,'11)2 
69,463.t)S 

,.'163 



' &fiUI..usv.niJ.§IDitllBIDfU6IIo.ttfl!Gm::£BltMBKI&Lilll!DI 
5:fJ:I£DiU& IX ftJHCI'IQM &~D ,&cnvtTX Ul 

TaTCbo.uePartl.b CMidct.ted Gowf'lllaiUit 

Ooocoml>coll. 2011 

wd 8!!~ 
f)mdgmSMt>J'Y -- §s!!•Rm!D! 

Omcnl-
,.,..,_I 118,111 

--~-
106,01, 

C'lcy- m.OI6 1,911 
O.S.na"""" 193)11 
Clc:rtcofCOIII\ 129,m 
hriiiiPrcsldtnt 16.11'1 ... .....,,,..., ll.m 
p_,. 211,121 
C~no:mtt ........ :n•.m 
l'llldlotiaa 12,15] 37,492 R.....,..,_ 3,6)4 --- 30,441 
....... lftd~OI\1111 130.116 
hoi fled 4$,21'7 
Omeral CPW~t 

landllldbotlcbol 2,633)53 21,1$1,091 1.496,766 
Orud dnmtm.uo«~ 266,Sll 3,097,431 ~.1119 
C•rr,.........,.omoe 247,47l 
MtiNIIheiW ~2 U9364 

TotalfCI*II19'o"emmonl 2199116 24,101,~ 9,!!!1,211 

PubiJeakiy 
l!mcqcncy 911 2,000 
09 1)61,313 
hticeP~otechOI!' 1.211 I .MUll ).101,161 
fnprottct.oe 90.011 1,199,112 4,214.745 
Plmhpnt:OIItR 2'151000 ltliS~I '113031 

Torafpubhetal'tty 3§§.369 11107,101 1010101117 

S.rc<IJindd-
Pllbloe-"t 130,001 126,011 m.061 
Partea ucer a~Sma•u,.,.uoo 1,306 ,.,..,......,.. ... 12,391 49,043 
Rooolo 212,001 ll1.4U 16$9,922 2,'104,466 
Drtmq:o 101160 

431 "' 
121642152 326950!1 

T«a1 strwu•Mdtal;wae S291S9 393147 114001 117 lS,92St91 

Hoolll>ood..tQno 
c.r..cr 411.A51 61.nJ 
1"*"-' Wei~ I),SOQ 
h*hutlhecnoa 14,000 9<0.9SZ U l.74'7 
........... I .. 371,414 
~iCQlc.R c::llc!IQQft Jenl't« 1029 

TOIIIbtaltlo ond-.1.,_ 14 000 1629193 l l.l!!!! 197~7 

5llllla!llilllll·~ 

Tocolo 
-31, Oeoefn.bcr)l. 

lOll 2010 

IIUU 1)1,4:10 
106,01$ 1)9,9)6 
211.9:11 211,9l1 
193,3al 167,901 
129,212 129.:t72 
76,11'1 Ul,~l 

ll.237 U.237 
211,121 212,232 
:114,6~ 269,41S 
119,64, 119,14, 

3,634 3.634 
30 ..... :10.441 

1:10,116 162JOI 
4,,217 63.191 

".261.210 23,37$,610 
9.$61,1S, ,,194M2 

:141.412 2JI,OIS 
40696 4EJ:!I 

31201,121 31100,2» 

2.000 2,000 
I~.Jn l,l:t7,141 
,$1,020 S,4jQ,)I7 
6,104,61$ 6,093.069 
ssan~l6 15~10,171 

21~,394 21,033,412 

711,156 763,151 
1,)06 1.306 

61,4)4 61,434 
19,632,7,. 71,058,366 
1601~ 144,193,212 

2SI~2J14 2234111!! 

410.22t 46$,266 
U.SOO I),SOO 

1,146.699 1,146.699 
217, .... 271,484 

1029 7029 

1,924,9>10 1,!!!!,971 

ConUnued 

CAPO'ALAIRJ]UimmDIQpi M JION Prcoyi8HHIN!ALltR!QS 
ICMIPVI EQ fllltC'I'I()tf AMQ ACJI)]IYfll 

Ocolmbcr )I, 2011 

........ .............. 
Cllltln llldrwu!IOI 

hlb .. tcGrnt• ....... 
....... oe.m. .. .... ,. 
Aud..,una 
HOIIod!llllnet,_IIIIOn 
o....sa... ..... 
MIMdl~ 

o...-,_. 

ss.oco 

S9,16l 
12.4.660 

ToMcul--.dRa...,_ ~ 

C~Wld~ 

"""""""
Talll..-~ 
CllplhlaMdttUoc*'dco 

1)09,111 
6'10.£)0 

II,SI4 ........ 

24$!,910 

ft~ ~ S fl ,S9tl61l 

COIUII'IIOIOI • '""""' 

( I) fhutdled!.;lo~onl)tlec'J*It6M'Ibtt.cartlltflltoJMnlllltllllile..b 
i\OCOI'd1tl,aly. O.e_..._,.....,...,w.rut ~l.wltaro.o.'Wed a.. a. ..,._b ,...,lUll..,. ttfl!llm'laltcmotftlNh .. -.~_....,~ 

td'Mt----~oi-UMI&. 
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fl1)t7 

4,101,060 

SUl~ 

2!9161.201 

§pp!!!l 

t.MJJ 
u .. 
7.00> 

2S,s2t 
1Sl.S07 

I,OlJ,49& 
l2,91ll 

IIU61 

6!0 

147)1Sl 

...... 
$7201-9)1 

T-
o..tr.bw.JI, 

lOll 

4.,,'101 ,..., 
7,00S 

1~11, 
117)00 . .., ... , 
Jl,ol91 

S'lt,.J67 
4.101.Q40 ... 
'3l4 410 

.,,,. 

l21109ll101t 

l2 611,!2;1 

II*~ 

S'*mP91B·1 
(Conlilwcd} 

~Jl. 

2010 

4f))6l 
I ,WI 
1M> 

1,J34.116 
.7)00 

t,a:u,oos 
51,491 

Slt.J67 
4,IOI_ot0 ... 
9rl!J.1UA 

SUll 

1.1 4&& 2~' 
211J5.411 

m~l9fSI 



QMALAp1D t11p[ND11 0PCB.mQN OfCOYIIHMIHTAL ftJNR.$ 
ICMmva&or c MANGf!fBX fYNLnpnMpA(;.DYID U ! 

t'w3Km..., t.oydy 

Omutl SOW·,_ 
'-'"'counal 
hnJh~letotr 
c..., .... 
o. .... .-
CM:oiC>OUI\ 

"'""~ ReallllmrJi'o'Oittl 
r ...... 
eu...root ....... .,..."' .... 
H ... RIIOIICCS 

tnroru~!Ofl "'*"'' 
PJilll'll"IOlldmtU ... 
Poolfl<ol 
~l~a.lar.dendblllldltlt 

a..... * '"'Sin.tion 
c..,Mo.,.~llollloe 

-~-
T«ol ce-11""..,_. 

M1~ a#ety 
-911 
O£P 
Poi1CO~ 

F"'~ ... ,.. .......... 
T.,.1 publ,...r.oy 

Stn:ca...,.dmnae= 
hbbcworb 
Pab:\lft'ldtrdh•cuMNa 
..... ~rtaboft 
Roodl 
lln-

TNI~tatnd~· 

Httleh t i'ICIMifm 
eo.-
lkt11l>&Wdii....0Chet 
,..., bcaab Qmfcf 

a.sc.J b.ah\ll'llt 
~-..,_ 

T*'baldoand .... Qn 

For tbt ,...,cndld Octmtlu l I , lOll -ll:r.4t 
Oloolol ........ 

bn'4ry t. 2011 

1:11.4)0 
1)9,9)6 

211,m 
167.901 
129.212 
ISl.-401 
2S.l)7 

ll:Z.1ll 
169 .. 7, 
119.64S 

:1.614 
lO .... 

162)01 
63.191 

23)7S.610 
>.794~ 

2)),01S 
41l.U I 

l1;JOO~S 

.>.000 
1.227.141 
S,440)17 
6))9).069 

IS,VO.Ill 

!!0)),411 

763,7SI 
1..)06 

61,4)4 
71.451)66 

144,)9),2?1 

m 14!f.l l6 

W-2'6 
I) )GO 

1 .1~ 
1n .... 

7,8! 

191)0971 

3.402 

2s.m 

ll.S76 
4,196 

1.11)7 

1.192.<:10 
3.121.174 

16,117 

_____..!..!!!!. 

~ 

,3,714 
116.1101 
lll.Oil 
~ 

2:1.944 
ll.921 

69,11S 

12.617 
7.086 

41,041 
24.614 

$2.479 

---2.1..!!!.. 

_l!!a!!!... 

41.2C 
117.976 

1,074 

1,619 
6.710 

(1.9U) 

(16.419) 
(14.962) 
!6.419 

~ ~ ----'l!.!!ll 

),291. ••• 101) 

11.%16,430 47.9SI (14.100) 
!US7,924 ~ 

14.961 
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S!a!rment E - l 

Oo~ 
Flond> 

Copoal AMI 
ll<umb<f)l 2011 

111.1'1 
106.01S 
211.927 
19l.SS1 
119.271 
76.119 
lS,U7 

213.121 
174.@ 
119164S 

),634 

30 .... 
130,116 
4!,217 

lS,l-61.210 
9.>61.1S.S 
~41 • .-n 
445,096 

J7,10t,111 

2.000 
1.263.37) 
l,SOI.~ 
6.104.61S 

IJ)7))!!! 

21,144)94 

711,156 
1.306 

61,434 
19.6$2.731 

160.tn,610 

480.%11 
ll.SOO 

1,146,699 
277,414 

7029 

1,924,040 

Conlinutd 

CAPITAL ABSm usm IN xu QPIJtADQN or GOYI'fMMF.HIAL FUNDS 
scp&PYLI or CJ&Ncp ay fUNCilOH ANQ ACDYrrY en 

SfllgneniE-3 
(Contlllocd) 

For !he )IW ended DCCCfl\bel' ) I, lOll 

o.wrn..-.J 
l'llnds 

C.poaiA.,.a 

faptOon tnd A<'llrttv 
loo!l!!l' I 2011 ~ --~!!!!!!!!!!.. 

Clo-lDd-
'-zb Mil nunuon 493)63 1,113 - 1,697 
S-1 Olympoca 7,06S 
M~'ll 1.334.116 
A .......... 111.300 
Noe-cJlltrbn)CI'UUOO !,lli,OOS 56.448 
Onl1d 80~ Porte $1,491 
Arts_, hl.lmtfUt)' >79)67 
llomltO\WI ~~ .. 4,101,040 
~·M<y 640 

Tolll c'*"t t l'ld m:raoon 9l'n614 ~I 

COI'setY&tlOd Mil dcwlopmont 

c-~-~ <:1118 1180 

Total ~enw ~•eep~&aS.-cu 
tllcctkdto ~on1 2944".273 34,(99,674 

Co:nswctron Ill~ 27166,471 34,~16S 

To~al_.....,,.l ~_....,.,. I ll!Jli9,7S! s "•"'ltJ9 

(I) ThllschtdlllopraeMJOIII)- Iht Cllpltalaa&el bdlnea ~ topwm~ ...... 
N-cordlfllly, ;be pp.all IIJet:l: tepc:ll1ld Ill 1n11r'MI wv.oe tln!atte cschdtd (nn IM 
abaft~ ThogpJtlt at.-olrll~ scnkc fw.ilan~ ll'ldudl!ld uii)Yellltnenfll 
ldMtu tn Chi a.ll:tme:ll of net ...ea 

178 

~ 

29,670,049 

~ 

Oovc,.._.. ,_ 
Capllol ....... 

Ad!UISft'!Cnt! Decembet31.2011 

( ll.SlS) I 413,701 
1.697 
7.06S 

1.334,716 
817.300 

1.177,453 
Sl,491 

$79J67 
4.101.040 

640 

!14,SS4l 40154 

---''!1.J94~9!:_ 32!,092,100 

GU,I72l JMil,n2 



OTHER SUPPLEMENTARY INFORMATION SICT10N 
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LtQl9IM rpw!CIALIJlOIDMCSTNftMBMlplnJIWC:HOt.I!HGAll!JI(Wmg. 

Atoo'lna«~ 
AoclCMmU f'IIDti~C .. PHA PfOJedl 
ACC1041ftll ~vtb!t· HUOOINr PI"'JJCCI 
Accowta f'IC.Civtb!• -ISBCdt.J\cous F .... _ 

TDIIS-""ol•ll-fof 
d,.,.~,.ocoum~ 

--C. .. IA-
f'adlil~•pment•lll~·ldlrdnn,~ • 

... or-.-dop«nnooo 

UAaiUTI!S 

T .... _ 

ONAlfCULQr\TAISif'PUIA 

$276.!? 

19l6,)1D 

1.0S6.lll 

71 .,, 

lll,l61 

,.,,.,., 
IQA'U 

rn.m 

1?2.9SI 

1 056,)!1 

180 

J.119 

S)lf 

1,010 

!,010 

).219 
1164171 

1'10,(191 

19J.66l 
210,174 
Jll01 

s;n9 

ll,l07 
1,)96 

Jl,lS4 

n1:n 

1.010 
112,l!61 

191JM 

,,,, 
16U71 

&"KJ,tm 

CcotinD<d 



lR!Il9IM fltWIQ6L ICP91lJHQfT6"P!W flit MLICHQ(8fltC +lfiM!)Imp
WI+NQAL Pfl6 M1fSN!p 

r.....-.-~

For w,_ .... ~ll.~ll 

Totti~ 

......... 
A4n'l&niiUMI .... 

Act.ltlfiWIJiliW..W ... 
A .. u ... rea 
Co'"CIICNitodU.cnca 
Em~btfloftt<OfiiObUI
o.huOjKIIltfll • ldmiiiUtlflll'll't 

Ordl!*)' .... .,.Qe4: lfl4 09«"""' 
Ol'dl~ -.fltlr'la:a _, GfCtlliCIN · COIIIIf'ICC COitl 

T.-.-rtca r---~cbtftttk~'""' c:-w_. __ .....,_ 
Odoof--T...,.,......._ 

-0,0.1 .. -to.<r~Eo....... __ 
~-

~'"""'"""' 
CoiMol ....... lt/lllllo-1 

IllS l.IKSU 

s 3,064.~ 
20,SI O 
Jl546 

3,10,166 

16,6J! 
6,"' 

69.910 ••.m 
S,42S 

14,412 
IO.VS 

S,OJS 
1142 

;ma 
2,171_.,. 

>OS 164 

Ill 

(4J!6) 

2,19t 

l.l!l 

6M,217 

$

"""""'"' s J,ll64,0441 
:IJO,stO 
SIJ46 

ll<ll66 

) ,Ill 

:14,412 
IO.VS 

UIIJ 
1 1<2 

no.•f4 

691..211 

111 'fl) 

nms•••mee,.,..,..,ta"mc;py!QL 

m"'I'ft' r.t.pq courrm. 

....... ~~f/6-Gt!lrlllf,... •• ...,...., .. .__., ...... c.-e ~ .............. .,.._, 

...... dlt ............ ....,..,.... ..... .,...,_,~ ... , .... ,.,....c..... ........... cw...f/6 .. 

..... c--e~SJ •. IIIptr ............. c...l.....-.u. ...... tt-;IMll*_.. 

T'"Clnoll« ,...,,_ .......... _,_ ,..._ 
....... .._ CI.,_V.._ 
x.-v-• ...... _ 

T"" 

112 

-l*r... 

IUO> 

""" IUC1 

"·"' ,., .. ., .. , 
IU4t 
11,667 

--llJ!L 

.&....IIWll.. 



IQIQULAOPrtQrpm N!fJOOf.OWMMX·tmLIDP"'"P 

Tt--~-

ll«>cMa ll,lOII - - ~..:.!bSII o.- -- "" ~ I 2011 Af¥oot - ....... "'""'..., ..... v .. 

_,_ 
IAod 4l.OOl 4S.40S •s.•os 
tw.tt:M - 21l·1011 lUlU" U O,D79 (4)311) )7.ti7,<4J4 )l,uf,W s.sta.an 
c--- mma 291,114 QOI.IU) m.m l6t171 -,.. ·- 21l·2011 lS.!C)6J!2 2,1ll.7l4 (l17J)Q) !6,M4S< ll,W.!4f 24.11079! 

ToW ·- s.m,,.. 2J!9.!67 l!!!.l~ .. .- ~012 ~S!!S 

Ou DIII,..• s,..... 
O..fiWI.,._ ·- 4%· - ~,101 l,l91J20 (1Al,Ol2) l1,21\,6'1S ll,$:11,017 14,614,61l 
Co.tro«LCifl 

•P'OIII" IZ7UI 9<!l!! CI6Hl1) 191A I4 !!1 4 14 

TGIII ... !YI>l.!6l 2J411!1! (1109,!Ml 2!.10l,OI9 1Lm2!' 1!.2'1603'2 -·---IAod 140,211 I<O,ltl ,..,, .. 
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SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNT ANTS 

REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFQRMED 
IN ACCQRDANCE WITH GOVERNMENT AUDITING SIANDABDS 

To the Parish President and the 
Terrebonne Parish Council, 

Houma, Louisiana. 

We have audited the financial statements of the governmental activities, the business-type 
activities, the aggregate discretely presented component Wlits, each major fund and the aggregate 
remaining fund infonnation of the Terrebonne Parish Consolidated Government (the Primary 
Govemment), State of Louisiana, as of and for the year ended December 31, 2011, which 
coUectively comprise the Primary Govenunent's basic financial statements and have issued our 
report thereon dated JIUle 27, 2012. We conducted our audit in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. 

Other auditors audited the discretely presented component unit financial statements of the 
Terrebonne General Medical Center, Houma-Terrebonne Airport Commission, Houma Area 
Convention and Visitors Bureau, Terrebonne Parish Port Commission, Terrebonne Economic 
Development Authority, Howna-Terreboone Regional Planning Commission, Houma-Terrebonne 
Public Trust Financing Authority, City Court of Houma, District Attorney of the Thirty-Second 
Judicial District Court, Clerlc: of Court, Assessor, Terrebonne Parish Fire Districts No. 5 and 6, 
Bayou Cane Fire Protection District, Coteau Fire Protection District, Terrebonne Parish Recreation 
Districts No. 213, 3, 6, 7 and 8, Terrebonne Parish Veterans' Memorial District, Terrebonne Parish 
CornmWlications District, Firemen's Pension and Relief Fund and Thirty-Second Judicial District 
Court as described in our report on the Primary Government's financial statements. This report 
does not include the results of the other auditors • testing of internal control over financial reporting 
or compliance and other matters that are reported on separately by those auditors. Other 
component uoiu of the; Primary Govemmc;ot have; ac:paratc; boards ~md accounting systems for 
which sepatate reports on compliance and internal control over financial reporting have been 
issued. 
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Internal Control Over Fiaancial Reporting 

Management of the Parish is responsible for establishing and maintaining effective 
internal control over financial reporting. In planning and performing our audit, we considered the 
Primary Government's internal control over fmancial reporting as a basis for designing our auditing 
procedures for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Primary Government's internal control 
over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the 
Primary Government's internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned fun.ctions, to 
prevent or detect and correct misstatements on a timely basis. A material weakness is a deficiency, 
or combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the Primary Government's financial statements will not be prevented, or 
detected and corrected on a timely basis. 

Our consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and was not designed to identify all deficiencies in 
internal control over financial reporting that might be deficiencies, significant deficiencies or 
material weaknesses. We did not identify any deficiencies in internal control over financial 
reporting that we consider to be material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Primary Government's 
financial statements are free of material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with which 
could have a direct and material effect on the determination of financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other tnatters that are required to be reported under Government 
Auditing Standards. 

This report is intended solely for the information and use of the Parish President and 
Parish Council, management, the Legislative Auditor for the State of Louisiana and federal 
awarding agencies and pass-through entities and is not intended to be and should not be used by 
anyone other than these specified parties. Under Louisiana Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public document. 

Houma, Louisiana, 
June 27,2012. 

A_ .. ~ .... ~ L.L.(!. 
C~c Accountants. 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH 
REQUIREMENTS THAT COULD HAVE A DIRECT AND MAJERIAL EFFECT 

ON EACH MAJQR PROGRAM AND ON INTERNAL CONTROL OVER 
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 ANDTHE 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

To the Parish President and the 
Terrebonne Parish Council, 

Houma, Louisiana. 

Compllanee 

We have audited Terrebonne Parish Consolidated Government (the Primary 
Government), State of Louisiana's, compliance with the types of compliance requirements 
described in the U.S. Office of Management and Budeet (QMB) Circular A-133 Compliance 
SUJ!plement that could have a direct and material effect on each of the Primary Government's 
major federal programs for the year ended December 31, 2011. The Primary Government's major 
federal programs are identified in the summary of auditor's results section of the accompanying 
schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, 
contracts and grants applicable to each of its major federal programs is the responsibility of the 
Primary Government's management. Our responsibility is to express an opinion on the Primary 
Government's compliance based on our audit. 

The Primary Government's basic financial statements include the operations of the 
District Attorney of the Thirty-Second Judicial District, Terrebonne Council on Aging, Inc, 
Consolidated Waterworks District No. I, and Fire Protection District No. 10 presented as 
component units, which received $810,506, $1,255,500,$2,318,224 and $566,150 respectively, in 
federal awards which is not included in the schedule for the year ended December 31, 2011. Our 
audit, described below, did not include the operations of the District Attorney of Thirty-Second 
Judicial District, Terrebonne Council on Aging, Inc., Consolidated Waterworks District No. 1 and 
Fire Protection District No. I 0 as these entities were audited under separate engagements. The 
component units described in Note 2 to the schedule or expenditures of federal awards received 
federal awards and are not included in the schedule because these entities were audited under 
separate audit engagements and, in addition, were not subject to the types of compliance 
requirements described above. 
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We conducted our audit of compliance in accordance with auditing standards generally 
accepted in the United States of America; the standards applicable to financial audits contained in 
Government Auditina Standar!ls. issued by the Comptroller General of the United States; and OMB 
Circular A-133, Audits of Sllltes. Local Govqnments. and Non-Profit Orpnjzations. Those 
standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable 
assurance about whether noncompliance with the types of compliance requirements referred to 
above that could have a direct and material effect on a major federal program occurred. An audit 
includes examining, on a test basis, evidence about the Primary Government's compliance with 
those requirements and perfonning such other pr-ocedures as we considered necessary in the 
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit 
does not provide a legal detennination of the Primary Government's compliance with those 
requirements. 

In our opinion, the Primary Government complied, in all material respects, with the 
requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended December 31, 20 II. 

Internal Control Over CompllAaee 

Management of the Primary Government is responsible for establishing and maintaining 
effective intemal control over compliance with requirements of laws., regulations, contracts and 
~ts applicable to federal programs. Jn planning and performing our audit, we considered the 
Pr1mary Government's internal control over compliance with the requirements that could have a 
direct and material effect on a major federal program in order to detennine our auditing procedures 
for the purpose of expressing our opinion on compliance and to test and report on internal control 
over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an 
opinion on the effectiveness of internal control over compliance. Accordingly, we do not express 
an opinion on the effectiveness of the Primary Government's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a 
control over compliance does not allow management or employees, in the normal course of 
performing their assigned functions, to prevent, or dete<:t and correct, noncoa.,liance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and conected on a 
timely basis. ' 

Our consideration of internal control over compliance was for the limited purpose 
described in the flfSt paragraph of this section and was not designed to identifY all deficiencie9 in 
internal control over compliance that might be deficiencies, significant deficiencies or material 
weaknesses. We did not identifY any deficiencies in internal control over compliance that we 
consider tc be material weaknesses, as defined above. 
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Schedalc or E~peaditares or Ji'edenl Awarcb 

We have audited the financial statements of the governmental activities, the business-type 
activities, the aggregate discretely presented component mits, each major fund and the aggregate 
remaining fund information of the Primary Government as of and for the year ended Dcecmbcr 31, 
2011, and have issued our report thereon dated June 27, 2012, which contained unqualified 
opinioos on those fmancial statements. We did not audit the financial statements of the Terrebonne 
General Medical Center, Houma-Terrebonne Airport Commission, Houma Area Convention and 
Visitors Bureau, Terrebonne Parish Port Commission, Terrebonne Economic Development 
Authority, Houma-Terrebonne Regional Planning Commission, Houma-Terrebonne Public Trust 
Financing Authority, City Court of Houma, District Attorney of the Thirty-Second Judicial District 
Court, Clerk of Court, Assessor, Terrebonne Parish Fire Districts No. S and 6, Bayou Cane Fire 
Protection District, Coteau Fire Protection Disttict, Terrebonne Parish Recreation Districts No. 2!3, 
3, 6, 7 and 8, Terrebonne Parish Veterans' Memorial District, Terrebonne Parish Communications 
District, Firemen's Pension and Relief Fund and Thirty-Second Judicial District Court. Those 
financial statements and their accompanying schedule of expenditures of federal awards, if 
applicable, were audited by other auditors. Other component units of the Primary Government 
have separate boards and accounting systems for which separate audit reports on fmancial 
statements and their accompanying schedule of expenditures of federal awards, if applicable, have 
been issued. Our report on the schedule of expenditures of federal awards does not include these 
entities. Our audit was performed for the purpose of forming opinions on the financial statements 
as a whole. The accompanying schedule of expenditures of federal awards is presented for 
purposes of additional analysis as required by OMB Circular A-133, Audits of States. Local 
Governments and Non-Profit Organization, and is not a required part of the basic financial 
statements. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the fmancial statemerrts. 
The informati011 has been subjected to the auditing procedures applied in the audit of the basic 
fmancial statements and certain additional procedures, including comparing and reconciling such 
information directly to the undedying accounting and other records used to prepare the financial 
statements or to the fmancial statements themselves, and other additional procedures in accordance 
with auditing standards generalJy accepted in the United States of America. In our opinion, th.e 
information is fairly stated in all material respects, in relation to the buic fmancial statements taken 
as a whole. 

This report is intended solely for the information and use of the Parish President and 
Parish CoWlcil, management, Legislative Aud1tor for the State of Louisiana and federal awarding 
agencies and pass-through entities and is not intended to be and should not be used by anyone other 
than these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by 
the Legislative Auditor as a public document. 

~A-#,LL.e. 

Houma, Louisiana, 
June 27, 2012. 

s 

Certified Public Accountants. 
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NOTES TO scHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Note 1 - GENERAL 

Terrebonne Parish Consolidated Government 
(the Primary Government) 

For the year ended December 31, 20 II 

The accompanying schedule of expenditures of federal awards includes the federal grant 
activity of the Primary Government of the Terrebonne Parish Consolidated Government 
(the Primlll)' Government). All federal expenditures of financial assistance received 
directly from federal agencies are included on the schedule, as well as expenditures of 
federal financial assistance passed-through other government agencies, including amooots 
reimbursed by state and/or local match. 

Note l - BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards is presented on the 
modified accrual basis of accounting, which is described in Note I to the Primary 
Government's financial statements for the year ended Decembec 31, 2011. The 
information In this schedule is presented in accordance with the requirements of OMB 
Circular A-133, Audits of States, Local Governments. and Non-Profit Organizations. 

We did not audit the discretely presented component ooit financial statements of the 
Terrebonne General Medical Center, Houma-Terrebonne Airport Commission, Houma 
Area Convention and Visitors Bureau, Terrebonne Parish Port Commission, Terrebonne 
Economic Development Authority, Houma-Terrebonne Regional Planning Commission, 
Houma-Terrebonne Public Trust Financing Authority, City Court of HolllTUl, District 
Attorney of the Thirty-Second Judicial District Court, Clerk of Court, Assessor, 
Terrebonne Parish Fire Districts No. S and 6, Bayou Cane Fire Protection District, Coteau 
Fire Protection District, Terrebonne Parish Recreation Districts No. 213, 3, 6, 7 and 8, 
Terrebonne Parish Veterans' Memorial District, Terrebonne Parish Communications 
District, Firemen's Pension and Relief FWJd and Thirty-Second Judicial District Court. 
Those financial statements were audited by other auditors. Bayou Cane Fire District, 
Terrebonne Association for Retarded Citizens, Inc., Terrebonne Parish Recreation 
Districts No. I and I 0 and Terrebonne Levee and Conservation District received federal 
funds but were not required to be audited under the Single Audit Act. Separate reports 
were issued on District Attorney of the Thirty-Second Judicial District, Terrebonne 
Council on Aging, Inc, Consolidated Waterworks District No. I, and Fire Protection 
District No. 10 as required Wider the Single Audit Act. 
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NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AW AJU)S 
{Continued) 

Terrebonne Parish Coasolidated Government 
(tbe Primary Government) 

For the year ended December 31, 2011 

Note 3 - SUBRECIPIENTS 

Of the federal expenditures presented in the schedule, the Terrebonne Parish Consolidated 
Government provided federal awards to subrecipients as follows: 

Program Title 

Community Development 
Block Grants - Disaster 
Recovety Program Grant 
Award 

ARRA - H<melessness 
Prevention a1d Rapid 

Re-housing Program 

Formula Grants for other 
than Urbanized Areas

Rural Trasportation 
Program 

Total 

Federal Amount Prov1ded 
CFDA Number to Subrccipierts 

14.228 $ 457,220 

14.257 229,336 

20.509 264,286 

$ 950,842 

Note 4 - FINDINGS OF NONCOMPLIANCE 

There were no federal award findings or questioned costs reported during the audit for the 
yeu ended December 31, 20 I I. 
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Terrebonne Parish Consolidated Government 
(the Primary Government) 

For the year ended December 31, 2011 

Section 1 Summary of Auditor's Results 

a) Financial Statements 

l)'pe of auditor's report issued: unqualified 

Internal control over financial reporting: 

• Material weakness(es) identified? __ yes __x_ no 
• Significant deficiencies identified that arc not 

considered to be material weaknesses? __ yes _x_ none reported 

Noncompliance material to financial statements noted? _ _ yes ..L no 

b) Federal Awards 

Internal control over major programs: 

• Material weakness(es) identified? __ yes ..Lno 
• Significant deficiencies identified that are not 

considered to be material weaknesses? __ yes ..JL none reported 

Type of auditor's report issued on compliance for major programs: qualified 

Any audit findings disclosed that are required to be 
reported in accordance with section 510(a) of 

Ciwular A-1337 _yes _x_no 

c) Identification of Major Programs: 

CFDA Number(s) 

14.228 

20.507 
20.500 

Name of Federal Program or Cluster 

Community Development Block Grants - Disaster 
Recovety Program Grant Award 

Federal Transit Cluster 
Federal Transit Formula Grants - Section 9 FTA 

ARRA - Federal Transit Capital Investment Grants 

13 



SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
CContia.ed) 

Terreboaae Parish Consolidated Government 
(the Primary Government) 

For the year coded December 31, 2011 

Seetloa I Summary or Auditor's Resalta (Contiaaed) 

c) ldentificatlon of Major Programs (continued): 

CPDA Numberfs) 

20.205 

66.458 

81.128 

97.039 

97.110 

Name of Federal Promm or Cluster 

ARRA • Highway Planning and Construction 
Onlnt 

ARRA · Capitalization Grants for Clean 
Water State Revolving Funds - Build America 
Bonds 

Renew Louisiana Energy Efficiency and 
Conservation Block Grant Program 

Hazard Mitigation Grants 

Severe Loss Repetitive Program 

Dollar threshold used to distinguish between type A 
and Type 8 programs: $1.584.960 

Auditee qualified as low-risk auditee? _ yes _x_no 

Sedloa II Financial State•eat FindiJJp 

No financial statement finding11 were noted dwing the audit of the financial statements 
for the year ended December 31,2011. 

Sectfoa IJI Federal Award Fladlap and Questioned Cosu 

There were no federal award findings or questioned costs reported during the audit for 
the year ended Decemba- 31, 20 II 
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SCHEDULE OF PRIOR YEAR FINDINGS AND OUESTJONED COSTS 

Terrebonne Parish Consolidated Government 
(the Primary Government) 

For the year ended December 31, 2011 

Section I Internal Control and Compliance Material to tile Primary Government's Basic 
Flnaacial Statements 

Internal Control 

No material weaknesses were noted during the audit for the year ended December 31, 20 I 0. 
No significant deficiencies were reported during the audit for the year ended December 31, 
2010. 

Compliance 

No compliance findings material to the Primary Government's financial statements were noted 
during the audit for the year ended December 31, 20 I 0. 

Section II Interul Control and Compliance Material to Federal Awards 

Jntemal Control 

I 0-1 Jnfonnatlon on tlae federal program: 

Federal Grantor-U.S. Department of Homeland Security 

Program Title- Disastel" Housing Assistance Program 

Federal CFDA Number- 97.109 

Federal Award1P11ss-Througb Identifying Number- DHAP-lke 

Pass-Through Entity- U.S. Department of Housing and Urban Development 

Criteria- U.S. Department of Housing and Urban Development issued opcmting 
requirements that requite$ a rent reasonableness test to be performed before approval on the 
unit for leasing is given. 

Cond.ldon -In our sample of 40 monthly payments awarded to participants for housing 
assistance grants, 40 monthly payments, totaling $18,397, were for participants receiving 
funds during the year without the detennination of rent reasonableness being done before the 
unit was approved for leasing. 
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SCHEDULE OF FINDINGS AND OUESTIONED COSTS 
(Continued) 

Terrebonne Parish Consolidated Government 
Cthe Primary Government} 

For the year ended December 3 I, 201 I 

Section II Intemal Control .. d Compliance Material to Federal Awards (Coatinued) 

Internal Control (continued) 

10-1 (continued) 

Rceommeadalion- We recommend that the Parish administer the gnmt in accordance with 
the operating requirements. 

C•rrut St11tus - Resolved 

Compliance 

10-1 As described above is also a compliance finding. 

10-2 Iofo~tlon on the federal program: 

Federal Grantor- U.S. Department of Homeland Security 

Provam Title - Disaster Housing Assistance Program 

Federal CFDA Number- 97 .I 09 

Federal Awud/Pass-Tbrough Identifying Number- DHAP-lke 

Pass-Throuch Eattty - U.S. Department of Housing and Urban Development 

Criteria - U.S. Department of Housing and Urban Development 1ssued opcmting 
requirements must be adhered to in odministering the DHAP-lke program. 

Coodllioa -In our sample of 40 monthly payments awarded to participants for housing 
assistance grants, grants were not administered in aooordance with the operating 
requirements as foUows: 
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SCHEDULF. OF FINDINGS AND QUESTIONED COSTS 
(Coatia~~ed) 

Terrebonne Parish Coasolislatecl Government 
(the Primaa Gover .. •eat) 

For the year ended December 31, 2011 

Sec:tioa II Internal Control and Compliance Material to Federal Awards (Coatinued) 

Compll~ace (continued) 

I 0-2 (continued) 
Allowable Coate: 

• 1 payment, totaling $775, was for a participant receiving funds during the year 
without an amended DHAP-lke contract signed in a timely manner. 

• 3 payments, totaling $925, were for 3 participants receiving funds during the year 
without income verification being complete in a timely manner. 

• I payment, totaling S490, was for a participant receiving funds during the year that 
exceeded the m~t reasonableness requirements 

Recotnmead•lioa - We recommend that the Parish administer the grant in accordance with 
the operating requirements. 

Currut St1tas - Resolved. 
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MANAGEMENT'S CORRECTIVE AC'I'ION PLAN 

Terrebonne Parish Couolidated Government 
(the Primary Goverament) 

For the year ended OeccmbeT 31,2011 

Sec:don l Internal Control and CoJapllance Material to the Primary Gover.ment's Basic 
FinaJH:ial Statements 

Interaal Control 

No material weaknesses were noted during the audit for the year ended December 31,2011. 
No significant deficiencies were reported during the audit for the year ended DecembeT 31, 
2011. 

Compliance 

No compliance findings material to the Primary Government's financial statements were noted 
during the audit for the year ended December 31, 201 1. 

Secdoo ll lnteraal Cootrolaad Compliance Material to Federal Awards 

There were no federal award findings or questioned costs IqlO.rted during the audit for the 
year ended December 31,2011. 

Seetloa m Man~geme•t Letter 

No ll'IIIJUI8ement Jetter was issued during tlle audit for the year ended December Jl, 2011. 
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I 151 GENERAL FUND 
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I 2011 2012 2012 2013 
BUDGET SUMMARY ACTUAL BUDGET PROJECTED PROPOSED 

I REVENUES 

I 
Taxes & Special Assessments 10,777,999 9,944,581 10,950,721 11,040,370 
Licenses & Permits 2,635,067 2,306,636 2,735,801 2,743,375 
Intergovernmental 11,355,975 10,720,637 11,289,437 8,598,400 
Charge for Services 180,686 185,500 210,562 192,500 

1-
Fines & Forfeitures 236,741 218,600 209,648 215,600 
Miscellaneous Revenue 739,964 528,350 614,452 511,920 
Other Revenue 192,036 16,756 79,701 

I TOTAL REVENUES 26,118,468 23,921,060 26,090,322 23,302,165 

EXPENDITURES 

I Parish Council 49,768 116,192 91,397 60,168 
Council Clerk 50,284 124,469 103,552 84,570 

I 
Official Fees/Publication 37,068 81,362 63,783 77,844 
City Court 959,895 817,956 728,099 857,956 
District Court 584,639 607,656 612,534 635,911 

I 
District Attorney 808,957 808,107 795,007 860,280 
Clerk of Court 129,378 163,915 146,000 175,450 
Ward Court 330,167 357,197 365,158 376,199 
Judicial-Other 129,620 100,000 109,318 105,000 

I Parish President 88,910 161,302 138,971 124,931 
RegistrarofVoters 168,923 177,503 171,458 176,329 
Elections 49,961 30,300 30,300 30,300 

I Accounting 452,515 285,836 283,870 273,408 
Customer Service 20,841 90,681 38,422 26,800 
Legal Services 216,516 276,836 237,894 233,889 

I Planning 2,626,040 3,474,251 3,762,079 1,852,205 
Government Buildings 2,415,368 2,899,426 2,792,342 2,4~0,707 

Code Violat./Cotnpliance 1,068,843 885,937 896,058 549,033 

I 
Janitorial Services 335,903 328,879 260,763 278,400 
General-Other 1,082,271 900,746 995,953 1,020,055 
Coroner 733,714 832,093 832,093 762,087 

I 
Engineering 158,360 280,399 130,399 245,165 
Parish VA Service Of£ 17,604 19,404 19,404 19,404 
Health & Welfare-Other 954,754 1,070,559 1,041,023 827,947 
Animal Control 673,603 1,026,383 946,816 831,027 

I Waterlife Museum 73,869 108,794 89,364 99,435 
Publicity 88,216 171,109 172,857 . 116,250 
Economic Devel. Other 1,039,907 1:,006,073 1,032,192 803,145 

I Housing & Human Services 357,248 367,009 355,267 367,009 
Parish FannAgent 70,185 120,100 120,100 120,000 
Marina 35,398 25,000 25,000 25,000 

I 
Emergency Preparedness 434,562 597,309 526,824 414,964 

TOTAL EXPENDITURES 16,243,287 18,312,783 17,914,297 14,840,868 
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151 GENERAL FUND 

2011 2012 2012 2013 
BUDGET SUMMARY ACTUAL BUDGET PROJECTED PROPOSED 

EXCESS (DEFICIENCY) OF 
REVENUES OVEREXPENDITURES 9,875,181 5,608,277 8,176,025 0 

8,461,297 

OTHER FINANCING SOURCES (USES) 
Operating Trans fer In 2,568,910 3,084,668 3,084,867 2,848,399 
Operating Trans fer Out {9,155,3432 {15,597,6112 (15,716,1022 {13,919,6492 
TOTAL OTHER FINANCING 
SOURCES (USES) ( 6,586,4332 (12,512,943) (12,631,2352 (11,071,250) 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER SOURCES 
OVER EXPENDITURES AND 
OTHER USES 3,288,748 ( 6,904,666) (4,455,210) (2,609,953) 

BEGINNING FUND BAlANCE 12,275,403 15,564,151 15,564,151 11,108,941 
ENDING FUND BLANCE 15,564,151 8,659,485 11,108,941 8,498,988 

GENERALFUNDREVENUES 

Fines & Forfeitures 

Charge for Services 
1% 

Miscellaneous 

2% 

Taxes & Special Assessments 

Licenses & Permits 

Intergovernmental 

Charge for Services 

Fines & Forfeitures 

Miscellaneous Revenue 

------------------------- ·---
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200 DEDICATED EMERGENCY FUND 

PURPOSE OF APPROPRIATION 

The Dedicated Emergency Fund was established in 1991. Each year there shall be a minimum appropriation of two hundred thousand 
dollars ($200,000.00), or three (3) percent of General Fund revenues based on the previous year final audited revenues, whichever 
amount is greater, dedicated to an emergency fund account. All funds so appropriated and any interest accruing thereon shall be placed 
in this dedicated fund and shall be subject to the provisions of this section. In the event there is a balance of at least one million five 
hundred thousand dollars ($1,500,000.00), the appropriation mandated herein shall become discretionary for all such periods of time 
that the fund has a balance of at least the cap amount as herein provided for. Additionally, every five (5) years, the cap amount will be 
increased by increments of two hundred fifty thousand dollars ($250,000.00) to a maximum cap of five million dollars 
($5,000,000.00). . 

In order for any appropriation to be made from the emergency fund created by this section, there must be an emergency as provided in 
section 5-04 (b) (ofthe Home Rule Charter), and a two-thirds (2/3) vote ofthe authorized membership ofthe Council shall be required 
for any such appropriation. 

Home Rule Charter, Section 5-04 (b): "To meet a public emergency affecting life, health, property or the public 
peace, the council may make emergency appropriations. Such appropriations shall be made by emergency 
ordinance in accordance with the provisions of this charter. To the extent that there are no available 
unappropriated revenues to meet such appropriations, the council may by such emergency ordinance borrow money 
in sums necessary to meet the emergency. The repayment of such sums shall be a fixed charge upon the revenues of 
the fiscal year next following the fiscal year in which the sums are borrowed " 

After an approved expenditure of this emergency fund occurs, any reimbursement received from other governmental or private 
sources shall be returned to the Dedicated Emergency Fund up to the original amount expended for said emergency. Reimbursed funds 
in excess of expended emergency funds shall be placed into the appropriate Parish department budget to accomplish the restoration 
activities intended for such funds. 

2011 2012 2012 2013 
BUDGET SUMMARY ACTUAL BUDGET PROJECTED PROPOSED 

REVENUES: 
Miscellaneous Revenue 16,609 1,000 1,607 1;000 
Operating Transfers In 9,000 703,516 815,658 88,389 

TOTAL REVENUES 25,609 704,516 817,265 89,389 

EXPENDITURES: 
Transfers Out 1,250,000 0 0 0 

TOTAL EXPENDITURES 1,250,000 0 0 0 

% CHANGE OVER PRIOR YEAR 0.00% 

INCREASE(D.ECREASE)TO 
FUND BALANCE (1,224,391) 704,516 817,265 89,389 

FUND BALANCE, JANUARY 1 2,482,731 1,258,340 1,258,340 2,075,605 

FUND BALANCE, DECEMBER 31 1,258,340 1,962,856 2,075,605 2,164,994 
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300-306 UTILITIES DEPARTMENT 

. MISSION STATEMENT I DEPARTMENT DESCRIPTION 

The Department of Utilities' mission is to render reliable and competitively priced electric, gas, solid waste, and wastewater services 
to our community in a customer oriented and environmentally responsible manner, while contributing to support other community 

needs. 

2013 GOALS AND OBJECTIVES 

• To effectively communicate the cost and benefits of proposed programs. 
• To offer our employees career opportunities with competitive wages, training and recognition based on performance. 

PERFORMANCE MEASURES/ INDICATORS 
FY2011 FY2012 FY2013 

Actual Fstimated Projected 

Number of combined customer count (electric & gas) 20,817 20,905 21,005 

2011 2012 2012 2013 

BUDGET SUMMARY ACTUAL BUDGET PROJECTED PROPOSED 

REVENUES: 
Intergovernmental 66,752 0 0 0 

Charges for Services 33,525 (23,500) (15,000) (18,000) 

Miscellaneous Revenue 92,858 50 44,448 20,050 

Utility Revenue 42,864,831 45,747,744 43,954,632 41,552,290 

Other Revenue (103,507) 15,000 15,000 15,000 

Operating Transfer In 250,000 250,000 250,000 250,000 

TOTAL REVENUES 43,204,459 45,989,294 44,249,080 41,819,340 

EXPENSES: 
General-Other 0 0 0 0 

Electric Generation 24,534,781 26,375,419 26,495,161 22,751,991 

Electric Distribution 2,950,506 3,463,010 3,174,551 3,336,461 

Telecommunications 0 18,250 10,660 0 

Gas Distribution 8,654,227 9,799,436 9,608,884 8,422,240 

Utility Administration 2,839,252 3,100,727 2,808,806 3,019,261 

G.I.S. Mapping System 364,955 331,757 454,831 327,649 

Operating Transfer Out 1,904,512 2,540,764 2,540,764 2,299,158 

TOTAL EXPENSES. 41,248,233 45,629,363 45,093,657 40,156,760 

%CHANGE OVER PRIOR YEAR EXCLUDING 
OPERATING TRANSFERS OUT -12.14% 

INCREASE(DECREASE)TO RETAINED 

EARNINGS 1,956,226 359,931 (844,577) 1,662,580 

RETAINED EARNINGS, JANUARY 1 72,314,444 74,270,670 74,270,670 73,426,093 

RETAINED EARNINGS, DECEMBER 31 74,270,670 74,630,601 73,426,093 75,088,673 

154 



354 & 357 RISK MANAGEMENT 

INSURANCE CONTROL FUND (354) 

BUDGET SUMMARY 

REVENUES: 
Intergovernmental 
Charges for Services 
Miscellaneous Revenue 
Operating Transfers In 

TOTAL REVENUES 

EXPENSES: 
Personal Services 
Supplies & Materials 
Other Services & Charges 
Repair & Maintenance 
Allocated Expenditures 
Depreciation 
Operating Transfer Out 

TOTAL EXPENSES 

%CHANGE OVER PRIOR YEAR 
EXCLUDING DEPRECIATION AND 
OPERATING TRANSFERS OUT 

INCREASE(DECREASE)TO 
NET ASSETS 

NET ASSETS, JANUARY 1 

NET ASSETS, DECEMBER 31 

BUDGET HIGHLIGHTS 

-- =-·=---=-·-=- -- . --·· .. - -- -

2011 
ACTUAL 

47,878 
6,722,278 

22,524 
0 

6,792,680 

585,198 
21,973 

4,992,509 
508 

106,756 
8,089 

0 

5,715,033 

1,077,647 

563,348 

1,640,995 

2012 
BUDGET 

0 
7,079,918 

2,920 
0 

7,082,838 

587,999 
26,550 

6,606,237 
1,900 

112,430 
7,000 

0 

7,342,116 

(259,278) 

1,640,995 

1,381,717 

• Premium Revenue from departments and user agencies for major self-insured plans: 
o Workmen's Compensation, $996,000 
o General Liability, $2,500,000 
o Vehicle Insurance, $1,236,200 
o Physical Plant, $1,977,000 
o Gas/Electric Liability, $325,000 
o Boiler Insurance, $142,251 

• Major Expenditures:- Approved. 
o Premiums for excess of our self -insurance retention: 

111 Workmen's Compensation, $140,000 
111 Vehicle Insurance, $365,747 
111 General Liability, $366,356 

190 

2012 
PROJECTED 

0 
6,715,392 

11,507 
0 

6,726,899 

612,044 . 
24,784 

6,872,442 
1,900 

108,300 
7,000 

0 

7,626,470 

(899,571) 

1,640,995 

741,424 

2013 
PROPOSED 

0 
7,441,871 

11,170 
0 

7,453,041 

630,225 
26,550 

7,410,156 
1,900 

108,800 
6,800 

0 

8,184,431 

11.49% 

(731,390) 

741,424 

10,034 
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400 DEBT SERVICE FUNDS/ DEBT MANAGEMENT 

'=-=---~--=-=----=--=====-=-· =-=---=--=···· ---- ---- ---- ·--· ··--· ------ -- -------- ___ ,_ -

2011 
BUDGET SUMMARY ACTUAL 

REVENUES: 

Taxes & Special Assessments 2,712,960 

Miscellaneous Revenue 71,622 

Charge for Services 

Other Revenue 

Operating Transfers In 10,846,096 

TOTAL REVENUES 13,630,678 

EXPENDITURES: 

General - Other 235,552 

Victims Assistance 422,483 

Fire-Urban 95,268 

Roads & Bridges 818,300 

Drainage 1,019,320 

Sewerage Collection 3,926,894 

Solid Waste Services 

Local Coastal Prgm. Dev 1,124,437 

Operating Transfers Out 52,268 

TOTAL EXPENDITURES 7,694,522 

%CHANGE OVER PRIOR YEAR 
EXCLUDING OPERATING 
TRANSFERS OUT 

INCREASE(DECREASE)TO 
FUND BALANCE 5,936,156 

FUND BALANCE, JANUARY 1 7,618,871 

FUND BALANCE, DECEMBER 31 13,555,027 

2012 2012 2013 
BUDGET PROJECTED PROPOSED 

2,756,765 2,815,456 2,254,906 

5,150 115,242 7,600 

7,832,852 7,812,180 7,848,455 

10,594,767 10,742,878 10,110,961 

121,700 136,601 136,509 

421,496 421,496 419,690 

95,268 95,268 95,268 

826,289 826,289 818,454 

1,023,346 1,023,346 1,026,268 

4,312,656 4,313,556 4,405,003 

3,313,712 3,314,212 3,273,813 

21,000 91,544 20,000 

10,135,467 10,222,312 10,195,005 

0.60% 

459,300 520,566 (84,044) 

13,555,027 13,555,027 14,075,593 

14,014,327 14,075,593 13,991,549 
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600 CAPITAL IMPROVEMENT PROJECTS FUNDS 

2011 
BUDGET SUMMARY ACTUAL 
REVENUES: 

Taxes & Special Assessments 0 
Intergovernmental 14,717,525 
Miscellaneous Revenue 218,922 
Other Revenue 11,765,000 
Operating Transfers In 15,273,163 

TOTAL REVENUES 41,974,610 

EXPENDITURES: 
Government Buildings 3,088,145 
Code Violation/Compliance 592,847 
Civic Center 0 
Parish Prisoners 0 
Police 40,000 
Fire-Urban 0 
Coastal Restoration/Preservation 241,307 
Roads & Bridges 7,698,602 
Drainage 16,150,151 
Sewerage Collection 1,640,631 
Parks & Grounds 13,096 
General - Other 88,891 
Economic Development - Other 569 
Water Projects 0 
Emergency Preparedness 0 
ARRA Stimulus 3,317,888 
City Court 37,872 
Solid Waste Services 68,771 
Landfill Closure 0 
Operating Transfers Out 1,777,888 

TOTAL EXPENDITURES 34,756,658 

%CHANGE OVER PRIOR YEAR 

INCREASE(DECREASE)TO 
FUND BALANCE 7,217,952 

FUND BALANCE, JANUARY 1 60,861,237 

FUND BALANCE, DECEMBER 31 68,079,189 

229 

2012 2012 2013 

BUDGET PROJECTED PROPOSED 

152,288 152,288 0 
85,290)53 90,519,937 142,730 

0 64,291 0 
0 # 0 # 0 

7,017,073 # 7,069,073 # 9,837,160 

92,460,114 97,805,589 9,979,890 

8,420,747 8,420,747 1,088,615 
617,450 617,450 0 

0 0 446,503 
1,712,646 1,712,646 384,184 

0 0 0 
119,046 119,046 0 

12,182,612 12,182,612 3,302,683 
33,414,171 33,309,998 1,535,000 
93,552,171 98,924,364 2,557,605 

6,667,575 6,667,575 88,000 
365,195 417,195 630,000 

7,134 # 7,434 0 
39,053 39,053 0 

0 0 85,300 
9,272 9,272 0 

297,394 246,442 0 
651,421 651,421 0 

1,136,614 1,136,614 0 
17,074 17,074 0 

353,927 353,847 0 

159,563,502 164,832,790 10,117,890 

-93.64% 

(67,103,388) (67,027,201) (138,000) 

68,079,189 68,079,189 1,051,988 

975,801 1,051,988 913,988 



522-581 DOWNTOWN MARINA 

2011 2012 2012 2013 
BUDGET SUMMARY ACTUAL BUDGET PROJECTED PROPOSED 

REVENUES: 
Intergovernmental 35,414 25,000 25,000 25,000 

Charge for Services 2,500 2,500 2,500 2,500 

Miscellaneous 12,500 10,000 10,000 10,000 
TOTAL REVENUES 50,414 37,500 37,500 37,500 

EXPENDITURES: 
Personal Services 15,600 15,600 15,600 15,600 
Supplies and Materials 500 500 500 500 
Other Services and Charges 10,000 10,000 10,000 10,000 

Repair and Maintenance 12,000 10,000 10,000 10,000 
TOTAL EXPENDITURES 38,100 36,100 36,100 36,100 

% CHANGE OVER PRIOR YEAR 
EXCLUDING CAPITAL OUTLAY 0.00% 

INCREASE (DECREASE)TO 12,314 1,400 1,400 1,400 

FUND BALANCE 

FUND BALANCE, JANUARY 1 (10,463) 1,851 1,851 3,251 

FUND BALANCE, DECEMBER 31 1,851 3,251 3,251 4,651 

BUDGET HIGHLIGHTS 

• Terrebonne Parish Consolidated Government provides a supplement of $25,000 for the Marina. 

PERSONNEL SUMMARY 

2012 2012 
ADPT CUR 

2013 2013 
PRO ADPT 

PAY 
GRADE 

ANNUAL SALARY 
JOB TITLE MIN MID MAX 

Harbor Master 1 N/A **** **** **** 
TOTAL PART TIME . 1 1 0 

318 
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STATEMENT OF DIRECT AND UNDERLYING BONDED DEBT
 AS OF MARCH 2, 2013

(The accompanying notes are an integral part of this statement)

Principal
Final Amount

Interest Dated Maturity Principal Due Within
Notes                    Name of Issuer & Issue                            Rates (%)     Date      Date    Outstanding One Year

(1) Direct Debt of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 2005 (Drainage) 4.0-5.0 6/01/05 3/01/25 $  2,175,000 $  130,000
(2) General Obligation Bonds, Series 2005 (Roads & Bridges) 4.0-5.0 6/01/05 3/01/25 1,450,000 90,000
(2) General Obligation Refunding Bonds, Series 2005 4.0 9/01/05 3/01/16 1,215,000 460,000
(2) General Obligation Bonds, Series 2007 (60% Drainage;

40% Roads & Bridges) 4.0-5.0  6/01/07 3/01/27 7,960,000 400,000
(2) General Obligation Bonds, Series 2008 (Sewerage) 4.5-5.875 11/01/08 3/01/28 4,170,000 190,000
(3) Public Improvement Refunding Bonds, Series ST-2003 3.25 8/01/03 3/01/14 545,000 545,000
(3) Public Improvement Bonds, Series ST-2005 (Public Works) 4.0-6.0 9/01/05 3/01/25 5,410,000 340,000
(3) Public Improvement Bonds, Series ST-2008 (Public Works) 4.5-5.875 11/01/08 3/01/28 8,825,000 250,000
(3) Public Improvement Refunding Bonds, Series ST-2009 3.0-4.5 9/29/09 3/01/20 7,855,000 1,305,000
(3) Public Improvement Bonds, Series ST-2011 2.0-4.0 7/28/11 3/01/26 11,675,000 90,000
(4) Public Library Sales Tax Refunding Bonds, Series 2005 4.0-5.0 9/01/05 3/01/20 6,360,000 790,000
(5) Sewer Revenue Bonds, Series 2010 0.95 9/23/10 9/01/32 17,000,000 788,000
(6) Morganza Levee Improvement Bonds, Series ST-2011 3.0-5.25 4/05/11 4/01/36 47,975,000 1,010,000
         
(7) Underlying Debt of the Parish School Board of the Parish of Terrebonne, State of Louisiana
(8) LCDA QZAB Program 0.0 2/01/02 11/01/15 206,044 74,925
(9) Revenue Bonds (Taxable QSCB), Series 2009 1.04 12/17/09 10/01/24 10,000,000 (a)
(10) Sales Tax Bonds (Taxable QSCB), Series 2011 0.38 5/03/11 3/01/26 10,000,000 (a)
(10) Sales Tax Bonds (Taxable QSCB), Series 2012 0.0 4/04/12 3/01/27 1,460,775 (a)

(a) Various amounts are required to be deposited annually into a sinking fund.

(11) Underlying Debt of the Law Enforcement District of the Parish of Terrebonne, State of Louisiana
(12) Revenue Anticipation Notes, Series 2012 2.0 9/27/12 6/30/13 2,077,935 2,077,935

(13) Underlying Debt of Hospital Service District No. 1 of the Parish of Terrebonne, State of Louisiana
(14) Hospital Revenue Bonds (Terrebonne 

General Medical Center Project) Series 2003 4.125-5.5 8/01/03 4/01/33 24,365,000 95,000
(15) Hospital Revenue Refunding Bonds (Terrebonne 

General Medical Center Project) Series 2010 4.0-5.0 10/26/10 4/01/28 38,105,000 1,700,000

(15) Underlying Debt of Schriever Fire Protection District of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 1997 5.25 11/01/97 3/01/17 285,000 65,000
(2) General Obligation Bonds, Series 2011 2.0-4.5 12/01/11 3/01/31 2,460,000 25,000

(16) Underlying Debt of Fire Protection District No. 4-A of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 2004 4.0-5.0 12/01/04 3/01/19 420,000 60,000

(17) Underlying Debt of Fire Protection District No. 5 of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 2009 3.0-5.0 9/01/09 3/01/29 1,440,000 60,000

(18) Underlying Debt of Fire Protection District No. 6 of the Parish of Terrebonne and Parish of Lafourche, 
State of Louisiana

(19) Limited Tax Certificates of Indebtedness, Series 2009 3.5 8/12/09 3/01/18 450,000 85,000
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Principal
Final Amount

Interest Dated Maturity Principal Due Within
Notes                    Name of Issuer & Issue                            Rates (%)     Date      Date    Outstanding One Year

(20)  Underlying Debt of Fire Protection District No. 7 of the Parish of Terrebonne, State of Louisiana
(2)  General Obligation Bonds, Series 2005 3.85-5.0 10/01/05 3/01/25 $1,320,000 $    85,000

(21) Underlying Debt of Fire Protection District No. 10 of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 1999 5.25 9/01/99 3/01/14     75,000     75,000
(2) General Obligation Bonds, Series 2008 3.85 5/01/08 3/01/23 680,000 55,000

(22) Underlying Debt of Coteau Fire Protection District of the Parish of Terrebonne, State of Louisiana
(23) Certificates of Indebtedness, Series 2007 5.295 5/23/07 12/15/16 151,314 34,953

(24) Underlying Debt of Recreation District No. 1 of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 2004 4.65-4.95 7/01/04 3/01/19 525,000 75,000

(25) Underlying Debt of Recreation District No. 6 of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 2008 4.2-5.5 2/01/08 2/01/28 1,240,000 55,000
(26) Limited Tax Certificates of Indebtedness, Series 2012 3.25 6/12/12 3/01/17 114,000 27,000

(27) Underlying Debt of Recreation District No. 10 of the Parish of Terrebonne, State of Louisiana
(2) General Obligation Bonds, Series 1999 5.25 9/01/99 3/01/14 50,000 50,000

(28) Underlying Debt of Recreation District No. 11 of the Terrebonne Parish Consolidated Government, State of Louisiana
(29) Limited Tax Certificates of Indebtedness, Series 2009 2.5-3.0 1/19/10 3/01/16 345,000 110,000

(30) Underlying Debt of Terrebonne Port Commission
(23) Taxable Certificate of Indebtedness, Series 2009 6.65 7/27/09 7/01/24 1,712,000 99,300
(23) Taxable Certificate of Indebtedness, Series 2012 4.75 4/09/12 4/01/24 1,800,000 110,000

(31) Underlying Debt of Terrebonne Parish Communications District, Louisiana
(23) Certificates of Indebtedness, Series 2005 4.15 11/29/05 10/01/17 250,000 45,000

(32) Underlying Debt of Consolidated Waterworks District No. 1 of the Parish of Terrebonne, Louisiana
(5) Water Revenue Bonds, Series 2003A 5.25 8/01/03 11/01/23 6,610,000 0
(5) Water Revenue Refunding Bonds, Series 2003B 5.0 8/01/03 11/01/13 1,000,000 1,000,000
(5) Taxable Water Revenue Bonds, Series 2010 3.45 12/29/10 11/01/30 1,748,000 79,000
(5) Water Revenue Bonds, Series 2012A 3.0-5.0 10/30/12 11/01/37 17,300,000 0
(5) Water Revenue Refunding Bonds, Series 2012B 2.0-3.0 10/30/12 11/01/17 1,890,000 350,000

(33) Underlying Debt of Terrebonne Parish Veterans’ Memorial District
(34) Limited Tax Bonds, Series 2011 1.0-4.5 4/29/11 3/01/21 1,435,000 155,000

(35) Underlying Debt of the City of Houma, State of Louisiana
(23) Refunding Certificates of Indebtedness, Series 1998A 4.2 10/01/98 7/01/13 410,000 410,000
(23) Taxable Refunding Certificates of Indebtedness,

  Series 1998B 6.85 10/01/98 7/01/19 1,375,000 195,000

(36) Underlying Debt of the Houma Area Convention and Visitors Bureau
(23) Certificates of Indebtedness, Series 2004 3.69 4/01/04 4/01/14 60,000 30,000
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NOTES

(1) The total 2012 assessed valuation of the Parish of Terrebonne is approximately $989,814,560, of which approximately
$810,700,735 is taxable.

(2) Secured by and payable from unlimited ad valorem taxation.
(3) Secured by and payable from the Parish's portion (a) of the net avails or proceeds of the special parishwide (1%) sales and

use tax being levied and collected by the Parish pursuant to an election held on September 15, 1964, and the net avails or
proceeds of the special parishwide one-fourth of one percent (¼%) sales and use tax being levied and collected by the Parish
pursuant to an election held on October 27, 1979, subject only to the prior payment of the reasonable and necessary costs
and expenses of collecting and administering the taxes.

(4) Secured by and payable solely from an irrevocable pledge and dedication of the net avails or proceeds of the (¼%) sales
and use tax now being levied and collected by the Parish pursuant to an election held on April 4, 1998.

(5) Payable solely from the income and revenues to be derived from the operation of the utility system of the issuer, subject to
the prior payment of the reasonable and necessary expenses of administering, operating and maintaining the system.

(6) Secured by an irrevocable pledge and dedication of the net avails or proceeds received by the issuer from the levy and
collection of the issuer’s (¼%) sales and use tax now being levied and collected by the issuer,  pursuant to an election held
in the issuer on November 17, 2001, subject only to the prior payment of the reasonable and necessary costs and expenses
of collecting and administering the tax.

(7) The total 2012 assessed valuation of the Parish School Board of the Parish of Terrebonne, State of Louisiana is
approximately $989,814,560, of which approximately $810,700,735 is taxable.

(8) Payable from available funds of the Parish School Board.
(9) Secured by and payable from an irrevocable pledge and dedication of the funds to be derived by the issuer from the levy

and collection of a special tax of 3.68 mills (such rate being subject to adjustment from time to time due to reassessment)
within the issuer authorized to be levied each year on all the property subject to taxation within the corporate boundaries
of the issuer.

(10) Secured by and payable from an irrevocable pledge and dedication of the funds to be derived by the issuer from the levy
and collection of 17% of the avails or proceeds of a (1%) sales and use tax now being levied and collected by the issuer
pursuant to elections held in the issuer on April 20, 1996 and October 17, 2009, subject only to the prior payment of the
reasonable and necessary costs and expenses of collecting and administering the tax.

(11) The Law Enforcement District of the Parish of Terrebonne is parishwide.  The District has the same assessed value as the
Parish (See Note) 1.

(12) Secured by and payable from a pledge of all revenues accruing to the Sheriff’s General Fund, on a parity with any other note
issued pursuant to the resolution.

(13) Hospital Service District No. 1 of the Parish of Terrebonne is parishwide.   The District has the same assessed valuation as
the Parish  (See Note) 1.

(14) Payable solely from and secured by a pledge of the Trust Estate including the revenues after provision has been made for
the payment of operating expenses of the Terrebonne General Medical Center.

(15) The total 2012 assessed valuation of Schriever Fire Protection District is approximately $64,294,770, of which
approximately $47,961,090 is taxable.

(16) The total 2012 assessed valuation of Fire Protection District No. 4-A is approximately  $68,470,636, of which approximately
$61,828,614 is taxable.

(17) The total 2012 assessed valuation of Fire Protection District No. 5 is approximately $27,502,775, of which approximately
$16,721,524 is taxable.

(18) The total 2012 assessed valuation of Fire Protection District No. 6 is approximately $51,481,535, of which approximately
$46,233,680 is taxable.

(19) Secured by and payable from a pledge and dedication of the funds to be derived by the District from the levy and collection
of a special tax of 16 mills (such rate being subject to adjustment from time to time due to reassessment), authorized to be
levied in each of the years through 2017, pursuant to an election held on October 20, 2007.

(20) The total 2012 assessed valuation of Fire Protection District No. 7 is approximately $76,073,203, of which approximately
$64,700,068 is taxable.

(21) The total 2012 assessed valuation of Fire Protection  District No. 10 is approximately $48,896,605, of which approximately
$43,451,555 is taxable.

(22) The total 2012 assessed valuation of Coteau Fire Protection  District  is approximately $31,416,410, of which approximately
$28,595,260 is taxable.

(23) Secured by and payable from an irrevocable pledge and dedication of the excess of annual revenues of the issuer above
statutory, necessary and usual charges in each of the fiscal years during which the obligations are outstanding.

E-3



(24) The total 2012 assessed valuation of Recreation District No. 1 is approximately $108,236,002, of which approximately
$76,255,750 is taxable.

(25) The total 2012 assessed valuation of Recreation District No. 6 is approximately $51,481,552, of which approximately
$46,233,689 is taxable.

(26) Secured by and payable from a pledge and dedication of the funds to be derived by the issuer from the levy and collection
of a special tax of 10 mills (such rate being subject to adjustment from time to time due to assessment), which has been
authorized to be levied in each of the years through 2017, pursuant to an election held on October 20, 2007.

(27) The total 2012 assessed valuation of Recreation District No. 10 is approximately $48,896,811, of which approximately
$43,451,568 is taxable.

(28) The total 2012 assessed valuation of Recreation District No. 11 is approximately $162,012,780, of which approximately
$130,222,270 is taxable.

(29) Secured by and payable from a pledge and dedication of the funds to be derived by the issuer from the levy and collection
of a special tax of 10 mills (such rate being subject to adjustment from time to time due to assessment), which has been
authorized to be levied in each of the years through 2015, pursuant to an election held on November 2, 2004.

(30) The Terrebonne Port Commission is parishwide and has the same assessed valuation as the Parish  (See Note) 1.
(31) Terrebonne Parish Communications District is parishwide and has the same assessed valuation as the Parish  (See Note) 1.
(32) Consolidated Waterworks District No. 1 of Terrebonne Parish is parishwide and has the same assessed valuation as the

Parish (See Note 1).
(33) The total 2012 assessed valuation of Terrebonne Parish Veterans Memorial District is approximately $989,814,560, of which

approximately $810,700,735 is taxable. 
(34) Secured by and payable from a pledge and dedication of the funds to be derived by the issuer from the levy and collection

of a special tax of 0.5 mill (such rate being subject to adjustment from time to time due to reassessment), which has been
authorized to be levied in each of the years through 2020, pursuant to an election held on November 2, 2010.

(35) The total 2012 assessed valuation of the City of Houma is approximately $244,986,198, all of which is taxable for municipal
purposes. 

(36) The Houma Area Convention and Visitors Bureau is parishwide and has the same assessed valuation as the Parish  (See
Note) 1.

(NOTE: The above statement excludes  the outstanding obligations of the Houma-Terrebonne Public Trust Financing Authority,
Terrebonne Economic Development District, Houma-Terrebonne Airport Commission and all capital and operating leases.)
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APPENDIX “F”
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ESTIMATED ANNUAL DEBT SERVICE REQUIREMENTS ON OUTSTANDING DEBT 
AND PUBLIC IMPROVEMENT BONDS, SERIES ST-2013, OF

PARISH OF TERREBONNE, STATE OF LOUISIANA

OUTSTANDING  BONDS (a) SERIES ST-2013 BONDS (b) ESTIMATED TOTAL REQUIREMENTS

FISCAL          (3/1)          (3/1; 9/1)         (3/1)         (3/1; 9/1)
YEAR PRINCIPAL INTEREST TOTAL PRINCIPAL INTEREST TOTAL PRINCIPAL INTEREST TOTAL 

(ending 12/31)

2013 749,143.76 749,143.76 160,355.56 160,355.56 909,499.32 909,499.32
2014 2,530,000.00 1,456,531.27 3,986,531.27 451,000.00 451,000.00 2,530,000.00 1,907,531.27 4,437,531.27
2015 2,520,000.00 1,362,725.01 3,882,725.01 100,000.00 449,000.00 549,000.00 2,620,000.00 1,811,725.01 4,431,725.01
2016 2,635,000.00 1,253,537.50 3,888,537.50 100,000.00 445,000.00 545,000.00 2,735,000.00 1,698,537.50 4,433,537.50
2017 2,755,000.00 1,136,150.00 3,891,150.00 100,000.00 441,000.00 541,000.00 2,855,000.00 1,577,150.00 4,432,150.00
2018 2,885,000.00 1,011,475.00 3,896,475.00 100,000.00 437,000.00 537,000.00 2,985,000.00 1,448,475.00 4,433,475.00
2019 2,050,000.00 905,318.75 2,955,318.75 545,000.00 424,100.00 969,100.00 2,595,000.00 1,329,418.75 3,924,418.75
2020 2,150,000.00 819,021.88 2,969,021.88 565,000.00 401,900.00 966,900.00 2,715,000.00 1,220,921.88 3,935,921.88
2021 2,250,000.00 728,625.00 2,978,625.00 590,000.00 378,800.00 968,800.00 2,840,000.00 1,107,425.00 3,947,425.00
2022 2,360,000.00 628,937.50 2,988,937.50 610,000.00 354,800.00 964,800.00 2,970,000.00 983,737.50 3,953,737.50
2023 2,475,000.00 518,362.50 2,993,362.50 635,000.00 329,900.00 964,900.00 3,110,000.00 848,262.50 3,958,262.50
2024 2,595,000.00 402,121.88 2,997,121.88 660,000.00 304,000.00 964,000.00 3,255,000.00 706,121.88 3,961,121.88
2025 2,715,000.00 280,334.38 2,995,334.38 690,000.00 277,000.00 967,000.00 3,405,000.00 557,334.38 3,962,334.38
2026 2,850,000.00 154,271.88 3,004,271.88 715,000.00 248,900.00 963,900.00 3,565,000.00 403,171.88 3,968,171.88
2027 755,000.00 68,296.88 823,296.88 740,000.00 219,800.00 959,800.00 1,495,000.00 288,096.88 1,783,096.88
2028 785,000.00 23,059.38 808,059.38 770,000.00 189,600.00 959,600.00 1,555,000.00 212,659.38 1,767,659.38
2029 805,000.00 158,100.00 963,100.00 805,000.00 158,100.00 963,100.00
2030 835,000.00 125,300.00 960,300.00 835,000.00 125,300.00 960,300.00
2031 870,000.00 91,200.00 961,200.00 870,000.00 91,200.00 961,200.00
2032 905,000.00 55,700.00 960,700.00 905,000.00 55,700.00 960,700.00
2033 940,000.00 18,800.00 958,800.00 940,000.00 18,800.00 958,800.00

TOTALS 34,310,000.00 11,497,912.54 45,807,912.54 11,275,000.00 5,961,255.56 17,236,255.56 45,585,000.00 17,459,168.10 63,044,168.10

(a) Outstanding:  Refunding Series ST-2003; Series ST-2005; Series ST-2008; Refunding Series ST-2009 and Series ST-2011.
(b) Net Interest Cost of 4.00 %. Dated 4/23/2013.
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[FORM OF LEGAL OPINION]

Honorable Terrebonne Parish Council
Parish of Terrebonne, State of Louisiana
Houma, Louisiana

$11,275,000
PUBLIC IMPROVEMENT BONDS, SERIES ST-2013

PARISH OF TERREBONNE, STATE OF LOUISIANA

We have acted as bond counsel to the Parish of Terrebonne, State of Louisiana (the “Issuer”), in
connection with the captioned issue of bonds (the "Bonds").  The Bonds are issued as fully registered
bonds, are dated, bear interest at the rates, are subject to redemption, and mature on the dates and
in the principal amounts, all as set forth in the Bond Ordinance (hereinafter defined).

The Bonds have been issued by the Issuer pursuant to an ordinance adopted by its governing
authority on March 13, 2013 (the "Bond Ordinance"), for the purpose of constructing, acquiring,
extending and/or improving roads and bridges, drainage, recreation and/or government building
capital improvement project for the Issuer or any portion thereof, including any necessary sites,
equipment or furnishings therefor, title to which shall be in the public, providing for a reserve
therefor and paying the costs of issuance of the Bonds, under the authority conferred by Section 1430
of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and
statutory authority (the "Act").

The Issuer, in and by the Bond Ordinance, has also entered into certain covenants and agreements
with the owners of the Bonds with respect to the security and payment of the Bonds, including a
provision for the issuance of pari passu obligations hereafter under certain conditions and
restrictions, for the terms of which reference is made to the Bond Ordinance.

We have examined the provisions of the Constitution and statutes of the State of Louisiana, a
certified transcript of the proceedings of the governing authority of the Issuer relating to the issuance
of the Bonds, and such other documents, proofs and matters of law as we deemed necessary to render
this opinion.

As to questions of fact material to our opinion, we have relied upon the representations contained
in the Bond Ordinance and in the certified proceedings and other certifications of public officials and
others furnished to us without undertaking to verify the same by independent investigation.

On the basis of the foregoing examinations, we are of the opinion, as of the date hereof and under
existing law, that:

1.  Said proceedings, documents and proofs show lawful authority for the issuance
of the Bonds pursuant to said Constitution and statutes and the Bond Ordinance.
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2.  The Bonds are valid and binding special and limited obligations of the Issuer and
are payable, equally with the Outstanding Parity Bonds (as defined below) solely from and secured
by an irrevocable pledge and dedication of the avails or proceeds received by the Issuer (the "Tax
Revenues") from (i) the Issuer's portion [approximately one-third (1/3)] of the parishwide one
percent (1%) sales and use tax authorized at an election held in the Issuer on September 15, 1964,
and (ii) the special parishwide one-fourth of one percent (1/4%) sales and use tax authorized at an
election held in the Issuer on October 27, 1979 (collectively, the "Taxes"), subject only to the prior
payment of the reasonable and necessary costs and expenses of collecting and administering the
Taxes.

3.  The Bonds have been issued on a parity in all respects with the Issuer's outstanding
(i) Public Improvement Refunding Bonds, Series ST-2003; (ii) Public Improvement Bonds, Series
ST-2005; (iii) Public Improvement Bonds, Series ST-2008; (iv) Public Improvement Refunding
Bonds, Series ST-2009; and (v) Public Improvement Bonds, Series ST-2011 (collectively, the
"Outstanding Parity Bonds"), and rank equally with and enjoy complete parity of lien with the
Outstanding Parity Bonds on the Tax Revenues; the lien of the owners of the Bonds and the owners
of the Outstanding Parity Bonds on the Tax Revenues will be prior and superior to the lien on such
Tax Revenues of any obligations hereafter issued and payable therefrom except pari passu additional
obligations hereafter issued within the terms, limitations and restrictions contained in the Bond
Ordinance and the ordinances authorizing the issuance of the Outstanding Parity Bonds.

4.  The Issuer, in and by the Bond Ordinance, has lawfully covenanted and is legally
obligated to continue to levy and collect the Taxes and is further obligated not to discontinue or
decrease or permit to be discontinued or decreased the Taxes in anticipation of the collection of
which the Bonds have been issued, nor in any way make any change which would diminish the
amount of the Tax Revenues pledged to the payment of the Bonds, until all of the Bonds payable
therefrom shall have been paid in principal and interest.

5.  Interest on the Bonds is excluded from gross income for federal income tax
purposes and is not an item of tax preference for purposes of the federal alternative minimum tax
imposed on individuals and corporations; however, for the purpose of computing the federal
alternative minimum tax imposed on certain corporations, such interest is taken into account in
determining adjusted current earnings.

6.  Under the provisions of Chapter 1, Subtitle II of Title 47 of the Louisiana Revised
Statutes of 1950, as amended, interest on the Bonds owned by corporations or residents of the State
if exempt from Louisiana state income taxation to the extent such interest is exempt from federal
income taxation.

In rendering the opinion expressed in numbered paragraph 5 above, we have relied on representa-
tions of the Issuer with respect to matters solely within the knowledge of the Issuer which we have
not independently verified and have assumed continuing compliance with covenants in the Bond
Ordinance pertaining to those sections of the Internal Revenue Code of 1986, as amended, which
affect the exclusion from gross income of interest on the Bonds for federal income tax purposes.  In
the event that such representations are determined to be inaccurate or incomplete or the Issuer fails
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to comply with the foregoing covenants in the Bond Ordinance, interest on the Bonds could become
included in gross income from the date of original delivery, regardless of the date on which the event
causing such inclusion occurs.

Except as stated above, we express no opinion as to any federal tax consequences resulting from the
ownership of, receipt of interest on or disposition of the Bonds.

It is to be understood that the rights of the owners of the Bonds and the enforceability of the Bonds
and the Bond Ordinance may be subject to bankruptcy, insolvency, reorganization, moratorium and
other similar laws affecting creditors' rights heretofore or hereafter enacted to the extent
constitutionally applicable, and that their enforceability may also be subject to the exercise of the
sovereign police powers of the State of Louisiana, or its governmental bodies, and the exercise of
judicial discretion in appropriate cases.

Respectfully submitted,
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[FORM OF CONTINUING DISCLOSURE CERTIFICATE]

$11,275,000
PUBLIC IMPROVEMENT BONDS, SERIES ST-2013

OF THE
PARISH OF TERREBONNE, STATE OF LOUISIANA

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and  delivered
by the Parish of Terrebonne, State of Louisiana (the "Issuer") through its Parish President and Council
Clerk, in connection with the issuance of $11,275,000 Public Improvement Bonds, Series ST-2013
of the Issuer (the "Bonds").  The  Bonds  are  being  issued pursuant to an ordinance adopted by the
governing authority of the Issuer on March 13, 2013 (the "Ordinance"), and are described in that certain
Official Statement dated March 13, 2013 (the "Official Statement"), which contains certain information
concerning the Issuer, the Bonds and certain financial and other information relating thereto.  The
Issuer covenants and agrees as follows:

SECTION 1.  Definitions. In addition to the definitions set forth in the preceding paragraph
and in the Ordinance, which apply to any capitalized term used in this Disclosure Certificate unless
otherwise defined in this Section, the following capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the Issuer pursuant to, and
as  described in, Sections 3 and 4 of this Disclosure Certificate.

"Bondholder" shall mean any owner of the Bonds, including any owner of a beneficial interest
in the Bonds.

"Dissemination Agent" shall mean the Chief Financial Officer of the Issuer, or any successor
Dissemination Agent designated by the Issuer, whose mailing address is P.O. Box 2768, Houma,
Louisiana 70361.

"Governing Authority" shall mean the Terrebonne Parish Council.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"MSRB" shall mean the Municipal Securities Rulemaking Board, which has been designated
by the Securities and Exchange Commission as the single centralized repository for the collection
and availability of continuing disclosure documents for purposes of the Rule.  The continuing disclosure
documents must be provided to the MSRB in portable document format (PDF) and in compliance
with Section 13 of this Disclosure Certificate to the following:

Municipal Securities Rulemaking Board
Electronic Municipal Market Access Center

http://emma.msrb.org
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"Participating Underwriter" shall mean the original Purchaser (as defined in the Ordinance)
of the Bonds required to comply with the Rule in connection with an offering of the Bonds.

"Repositories" shall mean the MSRB and the State Information Depository, if any.

"Ordinance" shall mean the Ordinance as adopted by the Governing Authority on March
13, 2013, authorizing the issuance of the Bonds.

"Rule" shall mean Rule 15c2-12 (b) (5) adopted by the Securities and Exchange Commission
under the Securities Exchange Act of 1934, as the same may be amended from time to time.

"State Information Depository" shall mean any public or private depository or entity designated
by the State of Louisiana as a state depository for the purpose of the Rule.  As of the date of this
Disclosure Certificate, there is no State Information Depository.

         SECTION 2.  Purpose of the Disclosure Certificate.  This Disclosure Certificate is being executed
and delivered by the Issuer for the benefit of the Bondholders and the Participating Underwriter, and
in order to assist the Participating Underwriter in complying with the Rule.

SECTION 3.  Provision of Annual Reports.

(a) The Issuer shall, or shall cause the Dissemination Agent to, in each year no later than
six (6) months from the end of the Issuer's first fiscal year ending after issuance of
the Bonds,  with the first such report to be due not later than June 30, 2014, provide
to the Repositories, an Annual Report which is consistent with the requirements set
forth in Section 4 below.  The Annual Report may be submitted as a single document
or as separate documents comprising a package, and may cross-reference other
information as set forth below; provided that the audited financial statements of the
Issuer [and the Board] may be submitted separately from the balance of the Annual
Report.

(b) If the Dissemination Agent is unable to provide to the Repositories an Annual Report
by the date required in (a) above, the Issuer shall send a Notice of Failure to File Annual
Report to each of the Repositories, in substantially the form attached as Exhibit A.

(c) The  Dissemination Agent shall determine each year prior to the date for providing
the Annual Report the name and address of each of the Repositories.

SECTION 4.  Content of Annual Reports.  The Annual Report shall contain or incorporate
by reference the following:

1. Audited financial statements for the preceding fiscal year.  If the Issuer's audited financial
statements are not available by the time the Annual Report is required to be filed pursuant
to Section 3(a), the Annual Report shall contain unaudited financial statements in a
format similar to the financial statements contained in the final Official Statement,
and the audited financial statements shall be filed in the same manner as the Annual
Report when they become available.
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2. Basis of accounting used by the Issuer in reporting their financial statements.  The
Issuer follows GAAP principles and mandated Louisiana statutory accounting
requirements as in effect from time to time.  In the event of any material change in
such requirements the impact of such changes will be described in the Annual Report
of the year such change occurs.

3. Updates of tables appearing in the Official Statement under the heading "INFORMATION
RELATING TO THE SALES AND USE TAX SECURING THE PAYMENT OF
THE BONDS - SALES TAX COLLECTIONS."

Any or all of the items listed above may be incorporated by reference from other documents,
including official statements of debt issues of the Issuer or related public entities, which have been
submitted to each of the Repositories or the Securities and Exchange Commission.  If the document
incorporated by reference is a deemed final official statement, it shall be available from the MSRB. 
The Issuer shall clearly identify each such other document so incorporated by reference.

SECTION 5.  Reporting of Listed Events. (a) This section shall govern the giving of notices
of the occurrence of any of the following Listed Events with respect to the Bonds:

(i) Principal and interest payment delinquencies;
(ii) Non-payment related defaults, if material;
(iii) Unscheduled draws on debt service reserves reflecting financial difficulties;
(iv) Unscheduled draws on credit enhancements reflecting financial difficulties;
(v) Substitution of credit or liquidity providers, or their failure to perform;
(vi) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB)
or other material notices or determinations with respect to the tax status of the Bonds,
or other material events affecting the tax status of the Bonds;

(vii) Modifications to rights of Bondholders, if material;
(viii) Bond calls, if material, and tender offers;
(ix) Defeasances;
(x) Release, substitution, or sale of property securing repayment of the Bonds, if material;
(xi) Rating changes;
(xii) Bankruptcy, insolvency, receivership or similar event of the Issuer;
(xiii) The consummation of a merger, consolidation, or acquisition involving an Issuer or

the sale of all or substantially all of the assets of the Issuer, other than in the ordinary
course of business, the entry into a definitive agreement to undertake such an action
or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material; or

(xiv) Appointment of a successor or additional trustee or the change of name of a trustee,
if material.

(b) Whenever the Issuer obtains knowledge of the occurrence of a Listed Event, the Issuer
shall direct the Dissemination Agent to file  as soon as possible, but in no event more than ten business
days after the occurrence of the event, a notice of such occurrence with the Repositories. 
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SECTION 6.  Management Discussion of Items Disclosed.  If an item required to be disclosed
as part of the Annual Report or the Listed Events would be misleading without discussion, the Issuer
shall additionally provide a statement clarifying the disclosure in order that the statement made will
not be misleading in light of the circumstances in which it is made.

        SECTION 7.  Termination of Reporting Obligation.  The obligations of the Issuer under this
Disclosure Certificate shall terminate upon the defeasance, prior redemption or payment in full of
all of the Bonds.

SECTION 8.  Dissemination Agent.  The Issuer may, from time to time, appoint or engage
a successor Dissemination Agent to assist it in carrying out its obligations under this Disclosure
Certificate, and may discharge any such Dissemination Agent, with or without appointing a successor
Dissemination Agent.

SECTION 9.  Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the Issuer may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, if:

(a) The amendment or waiver is made in connection with a change in circumstances that
arises from a change in legal requirements, change in law, or change in the identity,
nature, or status of the Issuer, or type of business conducted;

(b) This Disclosure Certificate, as amended, or the provision, as waived, would have
complied with the requirements of the Rule at the time of the primary offering, after
taking into account any amendments or interpretations of the Rule, as well as any change
in circumstances; and

(c) The amendment or waiver does not materially impair the interests of the Bondholders,
as determined either by an opinion of a nationally recognized bond counsel or by
approving vote of the Bondholders pursuant to the terms of the Ordinance at the time
of the amendment. 

In the event of any such amendment or waiver of a provision of this Disclosure Certificate,
the Issuer shall describe such amendment in the next Annual Report relating to the Issuer and shall
include, as applicable, a narrative explanation of the reason for the amendment or waiver and its impact
on the type (or in the case of change of accounting principles, on the presentation) of financial information
or operating data being presented by or in respect of the Issuer.

SECTION 10.  Additional Information.  Nothing in this Disclosure Certificate shall be deemed
to prevent the Issuer from disseminating any other information, using the means of dissemination
set forth in this Disclosure Certificate or any other means of communication, or including any other
information in any Annual Report or notice of occurrence of a Listed Event, in addition to that which
is required by this Disclosure Certificate.  If the Issuer chooses to include any information in any
Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically required
by this Disclosure Certificate, the Issuer shall not have any obligation under this Disclosure Certificate
to update such information or include it in any future Annual Report or notice of occurrence of a Listed
Event.
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SECTION 11.  Default.  In the event of a failure of the Issuer to comply with any provision
of this Disclosure Certificate any Bondholder or the Participating Underwriter may take such actions
as may be necessary and appropriate, to cause the Issuer to comply with its obligations under this
Disclosure Certificate.  A default under this Disclosure Certificate shall not be deemed an event of
default under the Ordinance, and the sole remedy under this Disclosure Certificate in the event of
any failure of the Issuer to comply with this Disclosure Certificate shall be an action to compel
performance.

SECTION 12.  Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of
the Issuer, the Dissemination Agent, the Participating Underwriter and the Bondholders, and shall
create no rights in any other person or entity.

SECTION 13.  Other Stipulations.  Any document submitted to the MSRB pursuant to this
Disclosure Certificate shall be accompanied by identifying information as prescribed by the MSRB. 
Any document submitted to the MSRB pursuant to this Disclosure Certificate shall be word-searchable
(without regard to diagrams, images and other non-textual elements).

IN FAITH WHEREOF, the undersigned has executed this Continuing Disclosure Certificate
on this, the __ day of _____, 2013.

PARISH OF TERREBONNE, STATE OF LOUISIANA

By:                                                                                   
Title: Parish President

By:                                                                                   
Title: Council Clerk
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EXHIBIT A
to Continuing Disclosure Certificate

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Parish of Terrebonne, State of Louisiana

Name of Bond Issue: $11,275,000 Public Improvement Bonds, Series ST-2013

Date of Issuance: _______________, 2013

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report as required by
the Ordinance authorizing the above-described bonds.  The Issuer anticipates that its Annual Report
will be filed by _______________, 20___.  

Date: ______________, 20___.

PARISH OF TERREBONNE, STATE OF LOUISIANA

By:                                                                                   
Title: Chief Financial Officer
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