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Date MAR 0 4 2009

Los Angeles City Council
Room 395, City Hall
200 North Spring Street
Los Angeles, California 90012

ATTENTION: Barbara Greaves, Legislative Assistant
Planning and Land Use Management Committee

CASE NUMBER: CHC-2008-4394-HCM
BANK OF AMERICA - ECHO PARK BRANCH
1572 WEST SUNSET BOULEVARD

At the Cultural Heritage Commission meeting of January 15, 2008, the Commission moved to include the above
property in the list of Historic-Cultural Monuments, subject to adoption by the City Council.

As required under the provisions of Section 22.171.10 of the Los Angeles Administrative Code, the Commission
has solicited opinions and information from the office of the Council District in which the site is located and from
any Department or Bureau of the city whose operations may be affected by the designation of such site as a
Historic-Cultural Monument. Such designation in and of itself has no fiscal impact. Future applications for permits
may cause minimal admini strative costs.

The City Council, according to the guidelines set forth in Section 22.171 of the Los Angeles Administrative Code,
shall act on the proposed inclusion to the list within 90 days of the Council or Commission action, whichever first
occurs. By resolution, the Council may extend the period for good cause for an additional 15 days.

The Cultural Heritage Commission would appreciate your inclusion of the subject modification to the list of
Historic-Cultural Monuments upon adoption by the City Council.

The above Cultural Heritage Commission action was taken by the following vote:

Moved:
Seconded:
Ayes:
Absent:

Commissioner Barron
Commissioner Dake
Commissioner Louie
Commissioners Lehrer, Scott

Vote: 3-0

Irm/fcp

Attachment: Staff Report with Findings

c: Council member Ed P. Reyes, First Council District
Merchants National Realty Corporation: Owner
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Los Angeles Department of City Planning
RECOMMENDATION REPORT

CULTURAL HERITAGE COMMISSION CASE NO.: CHC-2008-4394-HCM

HEARING DATE:
TIME:
PLACE:

January 15, 2009
10:00 AM
City Hall, Room 1010
200 N. Spring Street
Los Angeles, CA
90012

Location: 1572 W. Sunset Blvd.
Council District: 1
Community Plan Area: Silverlake-Echo Park-
Elysian Valley
Area Planning Commission: East Los Angeles
Neighborhood Council: Greater Echo Park Elysian
Legal Description: Lot FR 13 of Block 1, South
Part of the Montana Tract

PROJECT: Historic-Cultural Monument Application for the
BANK OF AMERICA -ECHO PARK BRANCH

REQUEST: Declare the property a Historic-Cultural Monument

OWNER: Merchants National Realty Corporation
Corporate Real Estate Assets
101 N. Tryon Street
Charlotte, NC 28522

APPLICANT:

APPLICANT'S
REPRESENATIVE:

Echo Park Historical Society

Charles J. Fisher
140 S. Avenue 57
Los Angeles, CA 90042

RECOMMENDATION That the Cultural Heritage Commission:

1. Declare the property a Historic-Cultural Monument per Los Angeles Administrative Code
Chapter 9, Division 22, Article 1, Section 22.171.7

2. Adopt the report findings.

S. GAIL GOLDBERG, AICPD1:bdt . .
~n Bernstein, AICP, Manager
Office of Historic Resources

Lambert M. iessinger, Preservation Architect
Office of Historic Resources

Prepared by:

Edgar Garcia, Preservation Planner
Office of Historic Resources

Attachments: August 28, 2008 Historic-Cultural Monument Application
ZIMAS Report



Bank of America- Echo Park Branch
CHC-2008-4394-HCM
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FINDINGS

1. The building "embodies the distinguishing characteristics of an architectural type
specimen, inherently valuable for a study of a period style or method of construction" as
an example of Beaux-Arts style commercial architecture.

2. The building is associated with a master builder, designer, or architect, as a work by the
prominent architectural firm of Morgan, Walls, & Clements.

3. The property reflects "the broad cultural, economic, or social history of the nation, State
or community" for its association with the early development of the Echo Park
community.

CALIFORNIA ENVIRONMENTAL QUALITY ACT ("CEQA") FINDINGS

The Commission hereby recommends that Council find the proposed designation of the Echo
Park Branch Bank of America building as a Historic-Cultural Monument to be exempt from
further analysis under the California Environmental Quality Act pursuant to Title 14 of the
California Code of Regulations, Sections 15308 (Class 8) and 15331 (Class 31).

CRITERIA

The criterion is the Cultural Heritage Ordinance which defines a historical or cultural monument
as any site (including significant trees or other plant life located thereon) building or structure of
particular historic or cultural significance to the City of Los Angeles, such as historic structures
or sites in which the broad cultural, economic, or social history of the nation, State or community
is reflected or exemplified, or which are identified with historic personages or with important
events in the main currents of national, State or local history or which embody the distinguishing
characteristics of an architectural type specimen, inherently valuable for a study of a period style
or method of construction, or a notable work of a master builder, designer or architect whose
individual genius influenced his age.

SUMMARY

Built in 1908 and extensively remodeled in 1926, this one-story commercial building exhibits
character-defining features of Beaux-Arts style architecture. The flat-roofed rectangular-pian
building is located at the corner of Sunset Boulevard and Echo Park Avenue in the Echo Park
community. Having two primary facades, the front elevation has six bays with the side elevation
containing seven. A slightly off-center entrance with an inset portico topped by transom
windows is located on the main elevation. The building is clad in painted concrete. Rows of
floor to ceiling windows are multi-paned casement windows, rising from a bulkhead to a
decorative frieze below the roofline. Decorative features are located on the metal pane
mullions. Between each window are decorative pilasters topped by Corinthian-style capitals.
The roofline exhibits a decorative cornice atop a panel with decorative bas-relief ornamentation.
An attached rear building is plain in design and contains two storefronts.

The architects of the proposed Bank of America-Echo Park Branch historic monument were
Frank Tyler, who designed the original 1908 building, and the firm of Morgan, Walls, & Clements
who designed the 1926 renovation. The notable fimn of Morgan, Walls & Clements is
responsible for the design of several HCMs in the City of Los Angeles, including the Belasco
Theater (HCM #476), Chapman Park Market (HCM #386), and EI Capitan Theater (HCM #495).
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The subject building was renovated as a bank for the Commercial National Trust and Savings
and later became a branch of the newly established Bank of America in 1930.

Alterations to the subject property include the extensive 1926 renovation, enclosing of some
windows, adding of ATM on front entrance, signage, and several interior remodels.

DISCUSSION

The Bank of America-Echo Park Branch property successfully meets three of the specified
Historic-Cultural Monument criteria: 1) "embodies the distinguishing characteristics of an
architectural type specimen, inherently valuable for a study of a period style or method of
construction," 2) reflects "the broad cultural, economic, or social history of the nation, State or
community," and 3) is associated with a master builder, designer, or architect. As an
commercial building redesigned in the Beaux Arts style by a noteworthy architectural firm and
reflective of the development of Echo Park, the property qualifies for designation as a Historic-
Cultural Monument based on these criteria.

Although within the property boundaries, the attached rear building is not a character-defining
feature of the subject property and appears to have been built after the period of significance.

BACKGROUND

At its meeting of November 6, 2008, the Cultural Heritage Commission voted to take the
application under consideration. On December 4, 2008, the Cultural Heritage Commission
toured the subject property.

CALIFORNIA ENVIRONMENTAL QUALITY ACT ("CEQA") REVIEW

State of California CEQA Guidelines, Article 19, Section 15308, Class 8 "consists of actions
taken by regulatory agencies, as authorized by state or local ordinance, to assure the
maintenance, restoration, enhancement, or protection of the environment where the regulatory
process involves procedures for protection of the environment."

State of California CEQA Guidelines Article 19, Section 15331, Class 31 "consists of projects
limited to maintenance, repair, stabilization, rehabilitation, restoration, preservation,
conservation or reconstruction of historical resources in a manner consistent with the Secretary
of the Interior's Standards for the Treatment of Historic Properties with Guidelines for
Preserving, Rehabilitating, Restoring, and Reconstructing Historic buildings."

The designation of the Echo Park Branch Bank of America building property as a Historic-
Cultural Monument in accordance with Chapter 9, Article 1, of The City of Los Angeles
Administrative Code ("LAAC") will ensure that future construction activities involving the subject
property are regulated in accordance with Section 22.171.14 of the LAAC. The purpose of the
designation is to prevent significant impacts to a Historic-Cultural Monument through the
application of the standards set forth in the LAAC. Without the regulation imposed by way of the
pending designation, the historic significance and integrity of the subject property could be lost
through incompatible alterations and new construction and the demolition of irreplaceable
historic structures. The Secretary of the Interior's Standards of Rehabilitation are expressly
incorporated into the LAAC and provide standards concerning the historically appropriate
construction activities which will ensure the continued preservation of the subject property.
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The use of Categorical Exemption Class 8 in connection with the proposed designation is
consistent with the goals of maintaining, restoring, enhancing, and protecting the environment
through the imposition of regulations designed to prevent the degradation of Historic-Cultural
Monuments.

The use of Categorical Exemption Class 31 in connection with the proposed designation is
consistent with the goals relating to the preservation, rehabilitation, restoration and
reconstruction of Historic buildings in a manner consistent with the Secretary of the Interior's
Standards for the Treatment of Historic Properties with Guidelines for Preserving Rehabilitating,
Restoring, and Reconstructing Historic Buildings.



Los Angeles Department of City Planning
RECOMMENDATION REPORT

CULTURAL HERITAGE COMMISSION CASE NO.: CHC-2008-4394-HCM

HEARING DATE:
TIME:
PLACE:

November 6, 2008
10:00 AM
City Hall, Room 1010
200 N. Spring Street
Los Angeles, CA
90012

Location: 1572 W. Sunset Blvd.
Council District: 1
Community Plan Area: Silverlake-Echo Park-
Elysian Valley
Area Planning Commission: East Los Angeles
Neighborhood Council: Greater Echo Park Elysian
Legal Description: Lot FR 13 of Block 1, South
Part of the Montana Tract

PROJECT: Historic-Cultural Monument Application for the
BANK OF AMERICA -ECHO PARK BRANCH

REQUEST: Declare the property a Historic-Cultural Monument

OWNER: Merchants National Realty Corporation
Corporate Real Estate Assets
101 N. Tryon Street
Charlotte, NC 28522

APPLICANT: Echo Park Historical Society

APPLICANT'S
REPRESENATIVE:

Charles J. Fisher
140 S. Avenue 57
Los Angeles, CA 90042

RECOMMENDATION That the Cultural Heritage Commission:

1. Take the property under consideration as a Historic-Cultural Monument per Los
Angeles Administrative Code Chapter 9, Division 22, Article 1, Section 22.171.10
because the application and accompanying photo documentation do not suggest the
submittal may warrant further investigation.

2. Adopt the report findings.

S. GAIL GOLDBERG, AICP

Dif!'0r '¥Ia:tg

~kc:-:p-,-M-:-a-n-a-ge-r--
Office of Historic Resources

Attachments: August 28, 2008 Historic-Cultural Monument Application
ZIMAS Report



Bank of America- Echo Park Branch
CHC-2008-4394-HCM
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SUMMARY

Built in 1908 and extensively remodeled in 1926, this one-story commercial building exhibits
character-defining features of Beaux-Arts style architecture. The flat-roofed rectangular-plan
building is located at the corner of Sunset Boulevard and Echo Park Avenue in the Echo Park
community. Having two primary facades, the front elevation has six bays with the side elevation
containing seven. A slightly off-center entrance with an inset portico topped by transom
windows is located on the main elevation. The building is clad in painted concrete. Rows of
floor to ceiling windows are multi-paned casement windows, rising from a bulkhead to a
decorative frieze below the roofline. Decorative features are located on the metal pane
mullions. Between each window are decorative pilasters topped by Corinthian-style capitals.
The roofline exhibits a decorative cornice atop a panel with decorative bas-relief ornamentation.
An attached rear building is plain in design and contains two storefronts.

The architects of the proposed Bank America- Echo Park Branch historic monument were Frank
Tyler, who designed the original 1908 building, and the firm of Morgan, Walls, & Clements who
designed the 1926 renovation. The notable firm of Morgans, Walls & Clements is responsible
for the design of several HCMs in the City of Los Angeles, including the Belasco Theater (HCM
#476), Chapman Park Market (HCM #386), and EI Capitan Theater (HCM #495). The subject
building was renovated as a bank for the Commercial National Trust and Savings and later
became a branch of the newly established Bank of America in 1930.

Alterations to the subject property include the extensive 1926 renovation, enclosing of some
windows, adding of ATM on front entrance, signage, and several interior remodels.

CRITERIA

The criterion is the Cultural Heritage Ordinance which defines a historical or cultural monument
as any site (including significant trees or other plant life located thereon) building or structure of
particular historic or cultural significance to the City of Los Angeles, such as historic structures
or sites in which the broad cultural, economic, or social history of the nation, State or community
is reflected or exemplified, or which are identified with historic personages or with important
events in the main currents of national, State or local history or which embody the distinguishing
characteristics of an architectural type specimen, inherently valuable for a study of a period style
or method of construction, or a notable work of a master builder, designer or architect whose
individual genius influenced his age.

FINDINGS

Based on the facts set forth in the summary and application, the staff of the Office of Historic
Resources determines that although the application is complete, the property is not significant
enough to warrant further investigation as a potential Historic-Cultural Monument.



HISTORIC-CULTURAL MONUMENT
ApPLICATION

TYPE OR PRINT IN ALL CAPITAL BLOCK LETTERS

IDENTIFICATION

1 . NAME OF PROPOSED MONUMENT BANK OF AMERICA-EcHO PARK BRANCH

2. STREET ADDRESS 1572 W. SUNSET BOULEVARD

CITY _-,E=,C~H"""O,-,P~A"R=K Z,IP CODE _-'9"'°,..°"""2"'6'- COUNC~L DISTRICT ..J1c,3L. _

ASSESSOR'S PARCEL NO. ~5""4"'0;a4"'-0"_2~0-0"""0"_7_"_ _

3. COMPLETE LEGAL DESCRIPTION: TRACT SOUTH PART OF THE MONTANA TRACT. AS PER MAP FILED IN BOOK 13.

PAGE 73 OF MISCELLANEOUS RECORDS. IN THE OFFICE OF THE COUNTY RECORDER OF Los ANGELES COUNTY.

BLOCK ---''-- LOT(S) -'-'13"- _ ARB.NO. ~N~/~A~ _

RANGE OF ADDRESSES ON PROPERTY 1570THRU 1574 W. SUNSET BOULEVARD

1160-1190 N. ECHO PARK AVENUE

4. PRESENT OWNER .DM'"E"R"'C~H=A'-'NL.!.T"S_'N::cA"_T!..JI""O"'N"A:uL~R'_"'E"'A""L"_TY.L.>C",O",-"RcP~.. -,C",O",-"RcPO~R",AclTJ;E-,R2JE",A",Lb..bE,;;S!.lT-"AUTJ;EJ.A:>;s",S"'ET"-'-'S2-_

STREETADDRESS _'1~OL1~NL._'TL.!.R!..JY~OliN~SL.!.T.DR~E~ET~ _

CITY CHARLOTTE STATE~ZI P CODE _-'2,,8"'5""2"'2"'- P,HON E__ -,(7J.-'Oc4",).::.--"U",N",K",N",O",W:tJNCL_~

OWNER IS: PRIVATE ~X"- ,PUBLlC _

5. PRESENT USE BANK OF AMERICA BRANCH ORIGINAL USE LIBERTY BANK OF AMERICA BRANCH (BANK OF ITALY)

DESCRIPTION

6. ARCHITECTURAL STYLE ~B~E~A~U~x~A~RuT~S~ ~ _

7. STATE PRESENT PHYSICAL DESCRIPTION OFTHE SITE OR STRUCTURE ($EEOPTIONALDESCR1PT10NWORKSHEET)

(SEE DESCRIPTION WORKSHEET)

. HISTOII)C-CIII-TURAL MONUMENT
AI'PUCATION



HISTORiC-CULTURAl.. MONUMENT
APPUCATION

NAME OF PROPOSED MONUMENT BANK OF AMERICA-EcHO PARK BRANCH

10. CONSTRUCTION DATE: FACTUAL 1926 (ORIGINAL BUILDING IN 1908) ESTIMATED _

11. ARCHITECT, DESIGNER, OR ENGINEER: -'1M:uO""'R"'G"'A"'N'--"Wy,At\bLbLS;uA"N'"D~C~L"E"M=Ed:N'_'TC;SL. _

12. CONTRACTOR OR OTHER BUILDER: -LH::cAt\nR:;.V"EYl!A"...!N=IC"'H:uO"""LS"-.,- _

13, DATES OF ENCLOSED PHOTOGRAPHS __ lli9,,4=2~, -'.1 ",9",5u1"".!:A"p:rRllIL""",3""0"A",N::;:DbLtA"u",G.,U,,ST2.L4""-.,2""'0,,0"'8'-- _

14. CONDITION: 0 EXCELLENT !Rl GOOD 0 FAIR 0 DETERIORATED 0 NO LONGER IN EXISTENCE

15. ALTERATIONS: SEVERALlNTERIOR REMODELS, SIGNAGE. SUBSTANTIAL CHANGES TO REAR PORTION OF BUILDING, HVAC,

DOORS AND FILLING IN OF WINDOWS ON EASTERN PORTION OF FACADE WHERE ATM MACHINES ARE NOW LOCATED.

16. THREATS TO SITErEl NONE KNOWN 0 PRIVATE DEVELOPMENT 0 VANDALISM 0 PUBLIC WORKS PROJECT

17, IS THE STRUCTURE IE] ON ITS ORIGINAL SITE 0 MOVED 0 UNKNOWN

SIGNIFICANCE
18. BRIEFLY STATE HISTORICAL AND/OR ARCHITECTURAL IMPORTANCE; INCLUDE DATES, EVENTS, AND PERSONS ASSOCIATED

WITH SITE (SEE OPTIONAL SIGNIFICANCE WORKSHEET) THE BANK OF AMERICA BUILDING IS AN IMPORTANT PART OFTHE

GROWfH OF THE LARGEST BANKING INSTITUTION IN THE NATION AND THE INTRODUCTION OF BRANCH BANKING BY A. P.

GIANNINI. THE BANK'S INNOVATIVE AND HIGHLY SUCCESSFUL FOUNDER. THE BUILDING WAS THE FIRST TO 8E BUILT IN

THE ECHO PARK FOR THE EXCLUSIVE USE AS A BANK. IT HAS REMAINED UNDER THE B OF A OWNERSHIP SINCE IT WAS

BUILT. IN REALITY THE BEAUX ARTS STRUCTURE ON THE CORNER WAS PARTIALLY NEW CONSTRUCTION AND PARTIALLY

A REDESIGN OF AN EARLIER MISSION REVIVAL BUILDING THAT WAS BUILT IN 1908. ALL OFTHE DESIGN WORK WAS DONE

BY MORGAN WALLS AND CLEMENTS WHICH WAS AND STILL IS THE OLDEST ARCHITECTURAL FIRM IN Los ANGELES. THE

BUILDING EXEMPLIFIES THE USE OF THE CLASSICAL BEAUX ARTS DESIGN ELEMENTS THAT ARE FOUND ON MANY OF THE

MOST ICONIC LARGER BUILDING OFTHE EARLY 2011-1CENTURY, MANY OF WHICH HAVE BEEN RECOGNIZED AS HCMs BY THE

CITY OF LOS ANGELES. WHILE THE STYLE IS MORE PREVALENT IN THE MORE URBAN AREAS SUCH AS DOWNTOWN AND

HOLLYWOOD IT 15 NOT AS COMMON IN THE MORE LOW SCALE SUBURBAN AREAS. THE COMBINATION OF BOTH THE

HISTORY AND THE ARCHITECTURAL STATEMENT MAKES THIS SMALL BANK BUILDING AN IMPORTANT LINK TO AN THE STORY

OF THE GROWTH OF Los ANGELES.

19. SOURCES (UST BOOKS, DOCUMENTS, SURVEYS, PERSONAL INTERVIEWS WITH DATES) Los ANGELES CITYBUILDING PERMITS PER

ATIACHED LA COUNTY ASSESSORS RECORDS, RECORDED DEEDS, Los ANGELES TIMES ARTICLES.

20. DATE FORM PREPARED AUGUST 28,2008 PREPARER'S NAME --"C<!H"'A"'R"'L"'E"'S"'J"'."'F-"""S"'HlliE"R~ _

ORGANIZATION ECHO PARK HISTORICAL SOCIETY. STREET ADDRE;SS 1,,4""'0,,5""".A=V"E"N"'U"'E"'5"'-!.7 _

CITY HIGHLAND PARK STATE CA ZIP CODE 90042 PHONE __ -"(3"'2"'3'"'2'-'2"'5"'6,,-""3""5"'9"'3'- _

E~MAIL ADDRESS: -'A"R"R"O"-'Y"O"'S"E"C"'Od@"""H"OLTUM"'A""'Ld.C'""O"'M'-- _

Hrm-ORIC-CU!.TlII\Al.. MONUMENT
API'UCATIOI'I



DESCRIPTION WORK SHEET

TYPE OR PR[NT [N ALL CAP[TAL BLOCK LETTERS

.TH E _J;BUA"lN:;JK!i.!,O!lF:'.Ad!lM1!E=l.R~[!'OC~A!:J-E;;CC~HLl:0~PfjAJ:JR~KwB=RE.A~N!.',C<JH2-[S A
NAME OF PROPOSEO MONUMENT

_____ ~~~~~--------"STORY.
NUMBEROFSTORIE;s

WITH A PA[NTED CONCRETE
MATERIAI.(WOOOSIDING. WOOD SHINGLES, BRICK. STUCCO, ETC

F[N[SH AND ~=~S2,TLfE"'E;;JL"'--,=------TR[M.
MATeRIAL (WOOO, METAl. ETC')

[TS _-t:F.bLA.t\..!T_-_--ROOF [S _-,CdOdCV"E",R"E.bD,-W"'-LITL!H:1.JjR;l.0!1LobL",E.bDL!C",O~M!!:P:;08S"IT-,-I,-,O"N,---,-
ROOFSHAPE(sEE CHART» MATERIAL{CLAYTILE,ASPHAI.TORWOODSHINGUS

GLASS AND STEEL
W1NOOW MATERIAL

======~MlJ,U!J,Le1.TJ;I-t::PA~NJ;;Ec!F~IX~E!§cD~A~NgD,!;-T~RA~Nl;;S~0!fM~W~I;i;'NlkD!10!lW=S,-- ARE PART OF THE DES[GN.
WlNOOW'NPE {DOUBLE HUNG rsuces UP I.k DOWN), CAS!::M~NT (OPs:NS OUT). HORJZONTALSUOING, ETc]

THE ENTRY FEATURES A _.J.A>rN~[N~S2JET~!::P~O~R':lT~IC~O~T:!;O.!!P~P~E~D~Bg:Y--!F",IX~E!;JD~G""LA,ill;S!!;S,-T!JR:$1A~N:1S",-O!,I.!YMLWITlJINCiD~O~WL~_
ODOR LOCA'nON ffiECESSIW. CENTERED, OFFoCENTER. CORNER. ETC)

WITH A GLASS AND STEEL DOUBLE WINDOWED
ENTRY DOOR ST\'t.E (sEE CHART)

DOOR. ADDITIONAL CHARACTER DEF[NING ELEMENTS

OF THE STRUCTURE ARE SQUARE PILASTERS FLANKING THE LARGE MULTI-PANED WINDOWS THAT COVER THE WALL
IOENTIFYORlGlNALFEATURES SUCH AS PORCHES {sE[ CI-\AM"J: BAlCONIES: NUMBER AND SHAPEOI'" OORMr;RS eee CHART);

AREA FROM THE TOP OF THE LOWER BULKHEAD TO THE BASE OF A FRIEZE UNDER THE ROOF. THE FRIEZE IS
NUMBER AND LOCI\nO~ OF CKIM~EYS; SHIIIT~S; S~CONOARYf'lNISH MATERIALS; PAMPerS: MeTAl., T~M: OECORATIVETII..EOR CASTSTONE: ARCHI:S;

PARTIALLY COVERED WITH DECORATIVE SCROLLWORK AND SHIELDS THAT IS PRESENTLY HIDPEN BEHIND NON-
OR~AMENTAL WOOOWORK: SYMMeTR'fORAS'fl>,IMeTm; CORNICEs; FAIEZES: TOWERS ORTtJRRETS; BJ\'fWlNOOWS; HALFTIMI:lERI~G: HORIZONTAL/TY,

HISTORIC SIGNAGE. THE PILASTERS ARE TOPPED BY GREEK STYLE CAPITALS. A DECORATIVE CORNICE WITH
VERTICALITY", FORMALITY OR I~FORMALIlY. GAl<DE~ WAllS, ETC.

SCROLLED DENTILS IS LOCATEp AT THE TOP OF A LOW PARAPET SURROUNDING THE FLAT ROOF. SMALL DECORATIVE
ADOmONAL OEf'lNING ELEMENTS

SQUARE COLUMN DETAILS ARE FOUND IN FIXED PANE WINDOW SECTIONS LOCATED IMMEDIATELY ABOVE THE BULK-
ADOmONAI., DEFINING EI..EMENTS

HEAD, BOTH THE COLUMNS AND THE CONCRETE SECTIONS BETWEEN THE WINDOWS HAVE HORIZONTAL LINES SCORED ATW!DE
AODITIONAI.. DEFINING EI.,EMENTS

INTERVALS. [[HESE SECTIONS WERE WHERE WINDOWS WERE REMOVED IN COMPLIANCE WITH SECTION 88 SEISMIC REGULATIONS.
ADomONAL DEI'1NING ELEMENTS

THE REAR SECTION OF THE BUILDING !S PLAIN AND CONTAINS TWO STOREFRONTS.
ADOmONAL DEFINING El..EMENTS

AOOrryONAL DEFINING ELEMENTS

SECONDARY BUILDINGS CONSIST OF· .J2N!:';0o'.!N2!,E~====;;;:-----------'-----_
IOEt'ITIFYGARAGE: GAROtN SflELTEI<. ETC.

S[GN[F[CANT [NTER[OR SPACES INCLUDE [NTERIOR HAS BEEN REMODELED SEVERAL TIMES.
10ENllFY ORiGINAL FEATURES SUCH A$ WOOD FANEUNG; MOI.,OINGS AND TRIM, SPECIAL GI.A5S WlNDOWS,

ORNATE CEIUNGS: PlASTER MOlDINGS: UGHT FIXTURES: PAINTED DECORATION: CERAMICTILU:: STAlR l'IALUSTRADES: euu ..NN I'URNmlRE. eTC.

IDEN1lFY NOTAaI..E MATURE mEES AND SHRUBS

HISTORIOCULTURAL MONUMENT APPUCATJON



CITY OF LOS ANGELES

SIGNIFICANCE WORK SHEET

TYPE OR HAND PRINT IN ALL CAPITAL BLOCK LETTERS

Complete One or Both of the Upper and Lower Portions of This Page

ARCHITECTURAL SIGNIFICANCE

THE _=====~B",A",N=K-"O~F'-LA,"M"-,E~R:>JI",C",A,--E,="c"-H,-,O"-,-P-,,A,...R,,,K,,-,=B,,,R>.!:A,...N,.,C"'H"- Is AN IMPORTANT EXAMPLE OF
NAME Of' PROPOSED MONUMENT

-----------'B2fE"A"U"-X"A~::0''"f~'''~'o!s~AA;:;c-,~=,;;:.",,;;u7,;";-,8"')- ARCHITECTURE

AND MEETS THE CULTURAL HERITAGE ORDINANCE BECAUSE OFTHE HIGH QUALITY OF ITS DESIGN AND THE RETENTION
OF ITS ORIGINAL FORM, DETAILING AND INTEGRITY.

AND/OR

HISTORICAL SIGNIFICANCE

TH E _...JB,""A>!N,"K"-,O",F,,-,AOJM=EJ:R';;~i;;;S;;~:;;;~!;;,:l:~~;;~~;;;,:c~;,,"!;'i~,,,,~O;-"B,..R"A""N",C",H::L__ WAS SUI LT IN 1L.9=2,,6"- ~::;.c:;,;;:,""'c",------

___ -kB~A"-N'"K~O~F~A~M~E~R~IC~A~.~A~.~P~.G~IA~N~N~IN~1~A~N~D~M~o~R~G~A"_N~VV~A~L~LS~~A'-'N~D~C~L~E~M~E£N~T~SL_VVASIMPORTANTTOTHE
NAME OF FIRST OR OTHER SIGNIFlCANT OWNI':R

21. DEVELOPMENTOFLosANGEl£Sl>ECAUSI!: AMADEO PIETRO (PETER) G1ANNINI WAS A TRUE EXAMPLE OF THE HORATIO ALGER STORY. BORN

IN SAN JOSE TO ITALIAN IMMIGRANT PARENTS ON MAY 6, 1870. HE HAD TO QUIT SCHOOL, ATTHE AGE OF 12. TO SUPPORT

HIS FAMILY FOLLOWING THE EARLY DEATH OF HIS FATHER. HIS MOTHER REMARRIED AND HE SOON WENT TO WORK ASA

CLERK FOR HIS STEPFATHER'S PRODUCE BUSINESS. TIRED OF THAT WORK AT 31. HE RETIRED. BUT WAS SOON ASKED TO

JOIN THE BOARD OF A LOCAL BANK. WHEN HE COULD NOT CONVINCE HIS FELLOW BOARD MEMBERS TO LOAN TO THE

AVERAGE PERSON. HE RAISED THE CAPITAL AND FOUNDED THE "BANK OF ITALY" IN A FORMER SALOON IN SAN FRANCISCO

IN 1 904. AFrER THE 1906 SAN FRANCISCO EARTHqUAKE. GIANNINI REMOVED TWO MILLION IN CASH AND GOLD BEFORE

THE FIRE HIT AND USED ONE OF HIS STEPFATHER'S VEGETABLE CARTS TO TAKE MONEY TO HIS PROPERTY IN SAN MATEO

AND BURY IT. WHEN THE FIRE WAS OUT. HE RETURNED TO THE CITf AND SET UP SHOP ON TWO BARRELS AND A BOARD.

LOANING MONEY TO REBUILD .. OTHER BANKS WERE UNABLE TO GET TO THEIR FUNDS FOR SEVERAL WEEKS. THIS WAS THE

TRUE GENESIS OFTHE BANKING POWERHOUSE THAT IS NOW BANK OF AMERICA. OVER THE YEARS. GIANNINI WAS AN

INNOVATOR IN VARIOUS BANKING PRACTICES. THE ESTABLISHMENT OF BRANCH BANKING. As IT GREW. BANK OF ITALY

BOUGHT SMALLER BANKS IN THE BAY AREA. KEEPING THE LOCAL BANKS AS BRANCHES. WITH THE PURCHASE OF PARK

BANK. IN Los ANGELES IN 1913. GIANNINI MADE HIS BANKING DEBUT IN Los ANGELES. IN 1919. HE ESTABLISHED

TRANSAMERICA CORPORATION AS A HOLDING COMPANY FOR THE VARIOUS BANKS. BYTHE MID 1920s. REGULATORS

WERE TRYING TO SLOW DOWN THE GROWTH OFTHE BANK OF ITALY BY LIMITING THE ESTABLISHMENT OF BRANCHES BY

THE INSTITUTION. HOWEVER, [TWAS ALLOWED TO OPERATE THE BANKS THAT HAD BEEN PURCHASED OUTSIDE OF THAT

HISTQRItX:ULTUI'tiU.. MONUMENT

APPUCATION



CITY OF LOS ANGELES

SIGNIFICANCE WORK SHEET
CONTINUED

RESTR[CT[ON. THROUGH VARIOUS REORGANIZING TECHNIQUES. G[ANN[N[ BEGAN TO OPEN BRANCHES UNDER THESE

OTHER BANKS THE ONE [N ECHO PARK BEGAN AS A COMMERCIAL NATIONAL TRUST AND SAVINGS BANK BRANCH

WHICH FIRST OPENED IN JENSEN'S RECREATION CENTER ON MARCH 5, 1926. WITHIN A FEW MONTHS THE BANK

MOVED TO [T'S NEW LOCATION AT 1572 W. SUNSET BOULEVARD UNDER THE NAME OF "UBERTY BANK OF AMER[CA".

IN 192B. BANK OF ITALY MERGED WITH Los ANGELES BASED BANK OF AMERICA AND THE DEC[S[ON WAS MADE BY

GIANN[N[ TO KEEP THAT NAME FOR THE [NST[TUT[ON. THE BANK BU[LD[NG AT THE CORNER OF ECHO PARK AND

SUNSET [S ACTUALLY THE PRODUCT OF EVOLUT[ON. THE ORIGINAL STRUCTURE WAS A S[NGLE STORY M[SSION

REV[VAL STORE FRONT W[TH RES[DENT[AL UNITS THAT WAS BU[LT [N 190B AND DES[GNED BY FRANK TYLER FOR

HENRY C. JENSEN, WHO LATER BU[LTTHE JENSEN'S RECREAT[ON CENTER (HCM 662). IN 1925. A F[RE DAMAGED

THE SECTION OF THE BU[LD[NG ON THE CORNER. A PERM[T WAS TAKEN OUT TO REPA[R THE F[RE DAMAGE. BUT [T DOES

NOT APPEAR TO HAVE BEEN ACTED ON. THE FOLLOW[NG YEAR, PERM[TS WERE PULLED TO DEMOLISH THE DAMAGED

PORTION OF THE BUILDING AND REPLACE IT WITH THE BANK BU[LD[NG. A TH[RD PERMIT WAS ISSUED TO ALTER THE

REMAIN[NG PORTION OF THE ORIGINAL BUILDING TO MATCH THE NEW PORTION. ALL THREE PERM[TS LIST MORGAN

WALLS AND CLEMENTS AS ARCHITECTS. THE REAR SECTION OF THE WAS REDES[GNED [N 1936 AND A NEW VAULT

WAS ADDED AT THAT TIME. UP UNTIL 1941 , THE EASTERN ORIGINAL PART OF THE BUILDING WAS A STOREFRONT. AT

THAT T[ME. IT BECAME A PART OF THE BANK AND THE WALL BETWEEN THE TWO ADDRESSES WAS REMOVED. THE

ADDRESS AT 1570 SUNSET WAS THEN RETIRED. A FLAG SIGN WAS ADDED [N 1951, WHICH WAS REPLACED BY THE

PRESENT ROOF SIGN IN 1966. IN 1976. THE REAR PORTION OFTHE BUILDING, WHICH HAD BEEN A PARK[NG GARAGE.

WAS CONVERTED TO OFFICES. IT IS IMPORTANT TO NOTE THAT ONLY THE PORTION OF THE BUILD[NG THAT [S NOW

BEAUX ARTS WAS EVER THAT DESIGN. By 1930, THE NAME OFTHE BANK [N ECHO PARK HAD OFFICIALLY BECOME

"BANK OF AMERICA" AND HAS REMAINED SUCH THROUGH THE PRESENT. THE STRUCTURE IS A VISIBLE REMINDER OF

THE R[SE AND CONTINUED SUCCESS OF ONE OF THE MOST INFLUENTIAL AND SOLID BANKING INSTITUT[ONS IN THE

WORLD AS WELL AS THE VISION OF A SON OF ITALIAN [MM[GRANTS WHO BELIEVED IN THE AVERAGE AMERICANS AB[LlTY

TO BORROW MONEYTO ACHIEVE H[S OR HER DREAMS AND BEAGOOD RISK TO PAY IT BACK ON TIME WITH A REASON-

ABLE INTEREST. IT SHOULD BE NOTED THAT AFTER GIANN[N[ DIED ON JUNE 3, 1949. MANY OF THESE AVERAGE

CIT[ZENS WERE HONORED TO ATTEND H[S FUNERAL AND PAY THEIR RESPECT TO A THAT BELIEVED IN THEM.

H1STORIC-CUI.TURAl,. MONUMENT
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Bank of America

lof2

Historic Echo Par!(
Bank of America

http://www.historicechopark.org/idI20.html
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Bank of America branch at Echo Park and Sunset as it appeared in 1942.*

Old Money: Bank of America Branch
Has Served Echo Park for more than 75 Years

The corner of Echo Park Avenue and Sunset Boulevard is the center of Echo Park's
business district, and a Bank of America has stood at that prominent intersection for
more than 75 years. That makes it the neighborhood's oldest existing business and one
of the oldest Bank of America branches to operate from the same location in Southern
California.

Bank of America's presence in Echo Park extends back to March 5, 1926, when the
Commercial National Trust and Savings Bank of Los Angeles, one of B of A's many
predecessors, opened a branch about one block west at 1706 Sunset Blvd. in what is
Jensen's Recreation Center.
But on January 27, 1927, the branch had become

part of another B of A predecessor, Liberty Bank
of America, and its address had changed to its
current location at 1572 Sunset Blvd, according to
Bank of America historical records. More than
three years later, on November 3,1930, the
branch at the southeast corner of Echo Park and
Sunset carried the Bank of America name.

Despite the many name changes, all those
banks were actually owned by Bank of America's
corporate parent, already a bankging giant, called
Bancltaly Corp. and later TransAmerica Corp. of

6/3/2008 1:50 PM



Bank of America

Echo Park Historical Society
90026

20f2

http://www.historicechopark.org/id120.html

San Francisco. Branch as it appeared in 1951*
"Due to banking regulations and restrictions on branch banking at the time, the branch

went through a series of name changes that reflected the bank's strategy at the time to
establish a single unified branch banking system under the title Bank of America NT &
SA.," said David Mendoza, manager of the Bank of America Historical Collection in San
Francisco.

While the bank building has been expanded, it has retained its basic features,
including prominent glass windows separated by faux columns and decorative plaster
work near the roof line.

.. Photos courtesy of Bank of America. Used with permission.

February 2007 photo of
branch.

ephs@HistoricEchoPark,org (323) 860-8874 P.O. Box 261022, Los Angeles, CA

6/3/2008 1:50 PM



Amadeo Giannini

From Wikipedia, the free encyclopedia

Jump to: navigation, search
This article needs additional citations for verification.
Please help improve this article by adding reliable references. Unsourced material may be
challenged and removed. (February 2008)

Amadeo Pietro Giannini (1870-1949), born in San Jose, California, was the

founder of Bank of America.

Giannini's parents were Italian,from Liguria, near Genoa, immigrants to the

United States. He attended Heald College, in San Francisco, California. Giannini

opened the Bank of Italy in a former San Francisco saloon on 17 October, 1904.

Deposits on that first day totaled $8,780.fcilalionneedeoj An early difficulty to

overcorne was the San Francisco earthguake of 1906. However, the earthquake

actually helped Giannini .gain something of a loan monopoly. After the

earthquake, he moved the vault's money to his home outside the fire zone in

then-rural San Mateo, an 18-mile drive by horse and wagon. The raging fires

severely heated the vaults of other big banks which had the money in thern.

Opening them immediately would ruin the money, so they had to be kept closed

for weeks. Because of this, Giannini was one of the few who was able to provide

loans at the time. Giannini was forced to run his bank from a plank across two

barrels in the street for a tirne. Giannini made loans on a handshake to anyone

who was interested in rebuilding. Years later, he would recount with pride that·

every single loan was repaid,[cilalionneedeoj

By 1916, Giannini had expanded and opened several other branches. In 1928,

Giannini approached Orra E. Monnette, President and Chairman of the Bank

America, Los Angeles about a merger of the two financial institutions. Upon

finalizing the merger, Giannini and Monnetle concurred that the Bank of America

name idealized the broader mission of the new bank. The new institution

continued under Giannini's chairmanship until his retirement in 1945; Monnetle



retained his Board seat and Officer's position. Prior to Monnette's creation of the

Bank of America Los Angeles network, most banks were limited to a single city or

region. By diversifying the scope of community that the Bank of America served

following its merger, the institution was better prepared to ride out minor, local

economic issues.

Giannini is credited as the inventor of many modern banking practices. Most

notably, Giannini was one of the first bankers to offer banking services to middle-

class Americans, rather than simply the upper c1ass.icilation needea]

A liberal in a field often considered conservative,leilalion needea] Giannini and his

bank helped nurture the motion picture and wine industries in California. He

loaned Walt Disney the funds to produce Snow White, the first full-length,

animated motion picture. In the depths of the Great Depression, he bought the

bonds that financed the construction of the Golden Gate Bridge. During World

War II, he bankrolled industrialist Henry Kaiser and his enterprises which

supported the war effort. After the War, he visited Italy and arranged for loans to

help rebuild the war-torn Fiat factories.

Giannini founded another company, Transamerica Corporation, as a holding

company for his various interests, including Occidental Life Insurance Company.

At one time, Transamerica was the controlling shareholder in Balik of America ..

They were separated by legislation enacted by the U.S. Congress to thwart

Giannini's ambitions.

Upon Giannini's death in 1949, his son Mario Giannini, who had been afflicted

with polio in his youth, took over leadership of the Bank, and Giannini's daughter,

Claire Giannini Hoffman, took her father's seat on the Bank's Board of Directors

- one of the first women bank directors in the U.S., where she remained until

the 1980s. Giannini is buried at Holy Cross Cemetery in Colma, CA.

The large plaza of the Bank of America Building at California Street and Kearny,

in downtown San Francisco, is named for Giannini, as is a middle school in San

Francisco, the Giannini Foundation of ~ricultural economics and the building



that houses the Department of Agricultural and Resource Economics, at the

University of Califomia, Berkeley.

The U.S. Postal Service honored Giannini's contributions to American banking by

issuing a postage stamp bearing his portrait, in 1973. A ceremony to mark the

occasion was held near his former home, in San Mateo.

TIME magazine named A.P. Giannini one of the "builders and titans" of the 20th

Century. He was the only banker so named to this distinguished list of the 100

most important people of that century.

"American Banke!' magazine recognized him as one of the five most influential

bankers of the 20th Century.

"George Bailey," the character portrayed by Jimmy Stewart in Frank Capra's, "It's

a Wonderful Life," is loosely based upon A.P. Giannini.lcitalionneedeaj

In 2004, the Italian government honored Giannini with an exhibition and

ceremony in its' Parliarnent, to mark the centennial of his founding of the Bank of

Italy. The exhibition was the result of the collaboration of the Ministry of Finance,

the Smithsonian Institution, Italian Professor Guido Crapanzano and Peter F. De

Nicola, an American collector of "Giannini" memorabilia.lcitation needea]



III slJll.ll£11I1 & TI'TMIIS
Amadeo Peter Giannini
Consumer banking owes a big debt to a produce seller who refused to say no
By DANIEL KADLEC

»Intro: Big Wheels Tuming
»21st Century: The Future of Business

Monday, Dec. 7,1998

Like a lot of folks in the San Francisco area, Amadeo Peter Giannini was thrown

from his bed in the wee hours of April 18, 1906, when the Great Quake shook

parts of the city to rubble. He hurriedly dressed and hitched a team of horses to a

borrowed produce wagon and headed into town - to the Bank of Italy, which he

had founded two years earlier. Sifting through the ruins, he discreetly loaded $2

million in gold, coins and securities onto the wagon bed, covered the bank's

resources with a layer of vegetables and headed home.



In the days after the disaster, the man known as AP. broke ranks with his fellow

bankers, many of whom wanted area banks to remain shut to sort out the

damage. Giannini quickly set up shop on the docks near San Francisco's North

Beach. With a wooden plank straddling two barrels for a desk, he began to

extend credit "on a face and a signature" to small businesses and individuals in

need of money to rebuild their lives. His actions spurred the city's redevelopment.

That would have been legacy enough for most people. But Giannini's mark

extends far beyond San Francisco, where his dogged determination and unusual

focus on "the little people" helped build what was at his death the largest bank in

the country, Bank of America, with assets of $5 billion. (It's now No.2, with

assets of $572 billion, behind Citigroup's $751 billion.)

Most bank customers today take for granted the things Giannini pioneered,

including home mortgages, auto loans and other installment credit. Heck, most of

us take banks for granted. But they didn't exist, at least not for working stiffs, until

Giannini came along.

AP. was also the architect of what has become nationwide banking in the 1990s

- although parochial interests prevented him from realizing it in his lifetime. His

great vision was that a bank doing business in all parts of a state or the nation

would be less vulnerable to anyone region's difficulties. It would therefore be

strong enough to lend to troubled communities when they were most in need.

That same model is applied today in international banking. And his vision has

been playing out on a national scale for the past 20 years. Fittingly, the first bank

in the U.S. to have branches coast to coast is that same Bank of America, which

accomplished the feat just this year through its $48 billion merger with

NationsBank of Charlotte, N.C.

AP. Giannini was born in San Jose, Calif., in 1870, the son of immigrants from

Genoa, Italy. His father, a farmer, died in a fight over a dollar when AP. was



seven. His mother later married Lorenzo Scatena, a teamster who went into the

produce business. Young A.P. left school at 14 to assist him, and by 19 he was a

partner in a thriving enterprise, built largely on his reputation for integrity. At 31

he announced that he would sell his half-interest to his employees and retire,

which he did. But then fate intervened, and his real career began.

At 32, A.P. was asked to join the board of the Columbus Savings & Loan Society,

a modest bank in North Beach, the Italian section of town. Giannini soon found

himself at odds with the other directors, who had little interest in extending loans

to hardworking immigrants. In those days banks existed mainly to serve

businessmen and the wealthy. Giannini tried to convince the board that it would

be immensely profitable to lend to the working class, which he knew to be credit

worthy.

He was soundly rebuffed. So in 1904 he raised $150,000 from his stepfather and

10 friends and opened the Bank of Italy - in a converted saloon directly across

the street from the Columbus S&L. He kept the bartender on as an assistant

teller. There he began to exploit his guiding principle: that there was money to

made lending to the little guy. He promoted deposits and loans by ringing

doorbells and buttonholing people on the street, painstakingly explaining what a

bank does. Traditional bankers were aghast. It was considered unethical to solicit

banking business.

Giannini also made a career out of lending to out-of-favor industries. He helped

the California wine industry get started, then bankrolled Hollywood at a time

when the movie industry was anything but proven. In 1923 he created a motion-

picture loan division and helped Mary Pickford, Charlie Chaplin, Douglas

Fairbanks and D.W. Griffith start United Artists. When Walt Disney ran $2 million

over budget on Snow White, Giannini stepped in with a loan.

In 1919 he had organized Bancitaly Corp. as a launching pad for statewide

expansion. That was succeeded in 1928 by TransAmerica Corp., a holding



company with wide interests in financial services, including some overseas

banks. That same year he bought Bank of America in New York, one of the city's

oldest lending institutions.

Giannini retired again in 1930 and moved to Europe, convinced that his

successor would carry on in his spirit. But during the Great Depression,

TransAmerica management switched focus. Feeling betrayed, Giannini returned

to retake control. He had always encouraged employees and depositors to

become shareholders of the bank. To win a 1932 proxy fight, he knocked on

doors again, getting all those working-class shareholders to give him their votes.

He then consolidated TransAmerica's California bank holdings under the Bank of

America name, which would survive when regulators forced TransAmerica to

break up in the '50s, just a few years after A.P.'s death.

When Giannini died at age 79, his estate was worth less than $500,000. It was

purely by choice. He could have been a billionaire but disdained great wealth,

believing it would make him lose touch with the people he wanted to serve. For

years he accepted virtually no pay, and upon being granted a surprise $1.5

million bonus one year promptly gave it all to the University of California. "Money

itch is a bad thing," he once said. "I never had that trouble."

Daniel Kadlec writes a column about personal finance and Wall Street forTI ME
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INorlhem~_mGetConfroll
«(Jontinue4 trOll> .fbosI Pap,) I

beDolIt ... muell. U not man. by tho I
G..al than tlulao ....ho d1d ..,u."

TO :a:e: lU:'I'AD,'ED,
Ol&=lnl ata.ted that tho 1md00000tand-

III&' Is that when thO deal Is Ilnall>'
completed W. C, Dut'li:tll. pre.sldont or
th.. Puk Ha.nk. :Sll~s, Pease. .1ames
C. KAy" 'aDd .1. Wl""man )1a.eDotulld
"'Ill be rotallled as directors, ...nd that
the present Park :Ba.'II.k directorate I
will be m&tntained u a local adv\llOn' I
board, In adcllt!on to certalll d1recto .... !
0: the :Bank ot lta.lY. lnelUdlnc Ch~\', .
Secondo GUAI!tI. Glovannl Ferro and
.1ohn UComamno. 'l'bo last thr ee
are Southern Call!ornlanlJ "'ho were
elf>eted d1reetota or tile BalIk ot Italy
at Its annual meeting only ... few daYs
a,;o. The Bank or ltal>· at the Am"
time authort:04 the increasing or Its
capital #tock fl'Om $1.000,000 to $!,-
000,000. or ,.hlch ;:50,000 Is to be
ISsued 110W.

: 'l'bo Bank ot Ita1,. Is cOlIsldered a
i &tron~ lnst1t11Uon In the :!'ortll. ho.vln;:
I had thb ftrat ot this year lL8$ets
. amountln&' to $1l.!l2S,SH.&S, G1aI1n1-
. nl stated last night that alnee th ...t
tIme the p.sseta ha.v.. Inerea.s"d to
$U,OOO.OOO, a.nd the lakin&' over or
the Puk Bank will mean that they
will be eXJ)&Dded to about $13,500,-
000 to $14.000,000.

1.O:-1G 1.OOKI..'\'G 'I'.HIS WAY.
It has been gellorally understood

{or some time that the Bank ot 11111),
has been desirous ot enterlnl> the
Los An;'eles Ilnanclal field and the
present trip. j.s Giannini's second to
these porta, to etfect such s. purpose,
'l'he near approach or the openlng of
the Panama Canal 'Was probably one
or the principal rOIl""n", all It Is ex-
pected to result In a. la.I1:e ·lnerea.e
In the torelp 'Ilo'llul..tlon In this cIty.
Giannini .tated last nlght. bow4!"t':r.
tha.t th<> banle dOe8 8JJ much. It not

, more. bUSinGS with ,.unerlca.n&
I The head ofll.co of the Bank .er
i Its.1y III San FrancIsco Is at ;:.ront-
gomery a.nd C1a.V #treats. and It matn-
tains br:1nches at :.ta.rket IIlld MlU!on
streets. aa well as In Snn Mateo and
San .1~e. The presIdent Is L. SCa-
tena; "Ice-presldent!', .A. P. GIannini,
.A. H. GIanninI, :T. :t, Fapn; cashier.
A. Pedrlnl; aJSIJlsta.nt-euhlera. .A. .1,
Fel'l'og$'laro, F. Xronenberl::. .11'.. C:W.
~ncb.eletU. W. E. Blauer, Henry ~',
Ha;en, Lln''lll H," CUtle; manngel' or
the tore1l>l1 department. l:L scmte-
wlnsley; mana;er. lIIa.rket street
branch, W. W. Dou~las; other direc-
tors. George .1. Glannlnl. L. D. BacI-
galupI, ,C. F_ Grondona, Adoll LeV)'.
G. E. Ca;;Uerl. ::-:• .A. Pellera.no, '(:he,,_
secondo Guasti. of t:h1e cll;l', GIovanni
Fetto. ot Ventura. aDd :Tohn Lal>oma.r-
slno, .. banker or Ventura. 0=1'4 and
!'>ordhotf; Prentll!s Cobb Hate, :tnd
Samuel Fuga:r.1.

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.



BANK OF n (MERGER SEEN
Los Angeles Tim, ~'86-Currel7l File): Apr 24, 1926; ProQuesl Historical Newspapers Los. .res Times (1881 - 1986)
pg.6

BANK OF.ITALY
MERGER. SEEN

Offer [or Americemmoreial
Stock iliadt'!

DcallFould Give Corporasion
$;,}25,OOO,OOO ANSC/$

i1J olives Back 'o! Assertod
Move ~Ij'stify·

. rr.X(;MJ~l'\'r. DJSPATI~Jll
SA:-.r l"nANCISCO. April !!:f.-A

plnn whereby etccktrordors of
Amer-Ioommcrcln! Corporation, an
.\. P. Gtannln! bunJ,lng Jllstftutlon.
would be ofC(1rcd ono sha.re of Bank
(If Ituly stuck .ror each two and a
qua rt er- sharea of Arues-lcommerclnr
s.tock J~ ufHleratQod to htl..':C" been
dlgt;IJf<~l':'dund anuroved by dlrec-
tors of the two ccrnpoutcs. U.CCO'"dM
1m: tu report!'; eur-r-eut uerc tonight.

'rne stgnlflcunce {\<orthe move, Lho
lat.~sl In the «xpanslcn pl"O';-I'atrl of
tho threl! Gia.nnlni Inatttutjona,
namots-, t.hn Bn nh 'of Ita.l>'. tho
B;;tncitill;s.' Corporation -auu Aml"<rl ..
commerctnt Corporation. mssUfled
pf)'r!:!on!i In ("10:'1<' touch 'with tho
trio or eorporattcna.

It 'W31'\ intimated t hut lhh~ mlt;ht
he I.h€ rorre-nnner of it. mersnr t;lC
t.hn t.'11,:'O Inat+tntlona tltn t, wcutd In-
I'!rtll\lS~ file I~()mblnf'!d nssp.twof thQ
Bank. M Itals- to a.lmost. $52:5.nOI).<-
MO, Thf20excha.nge or stock of one
cc rpora non for another- is t;cner ..
R H~v Indlclltj\'E't or such :~ atop,

The BAnk Qf A11l01'fCI.i. Ccrumer-
clu l Nattone l nrtd tho l,ibcrty Ba nk

of ~R.n F'rnnclsno, each havtrnr :1.
lart;p.. ~t'QUP of branches, completed
a morher. subject to the approval
of tl,~atam Bnn k Suporintend ..
ent, Iate In l!l:Hi, but to o;-.:to t.he
mQTSt"r ha."( not been . npprcved.
ThL"\ mJ'lrt;('l" at thIs tlOl~. lnvorved
IwnkR with resources or atmcet
~ I ~Q.OO'l.OQO.. .

'fht' Batik or Italy Hkewlse h;u;
It, ('hrJhl or .. llow.crftll bUnt(s
throuShoHl 1l1Ct Btntu undel'. us
dnmfna ncc nod Ilf; rt'BOUrrCR to.
131'.'(1 In excess Clr $4:!!!.O(lO.OQ() at
lh"~ ctcse of 1!,=1:!i" wbtte there
1m3 hl?-~n. lin Inl.~rlll1ltf.Jl<.'a of In ..
1~,·(-\t·t.l1 tn the . directorate and
:lnHm,:;- tho Ian;!'!! stockholders or
b"t}l banks, there JHIS not been a
dh·t?ct or Indtreot counoctron, ~XW
('<:':pt through Ole rlt)minntln~ fig ..
111'(1;(It .A. P, GI:mn1nl.

Thn Bnndta1;o.' Corporation. tn
1'(!ltnl'J1lillhlnl: 1';0011'01 or Llhcrt:!-'
Rank r" Arilfldr.omlll(4rcl:d. ohM
t.(tih~tl u l:Jr~'" block uf fhn In+tr-r's
stor-k ll~ n flow"'r(tll rnetoe to thn '
f')t,t;;tnl:l~lll)n, It H1{~wif.~ owns e'
largo hhH'); of Bnuk of I!.Jfl)'i
Ff.(·d(. .--_._---

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.
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LY LOSES lTS FIGHT FOR NEW BRANCHES ,
18,~6-CtlrrelllFila); D~ 16, 1926; f'roQue.\1H1Sloric.l Newspap1:ffiLo~ AngelcsTim \ -]986)

BANK .OF"ITALY LOSES ITS 1

,~:FIGHr.~OR~EWBRA.N~HESI
State Sqpreme t;1.ourtBac~s"ACt.ion"
~ "of Superintendent John~on in ".

.. Barririg.Furthe.r·$preqilir:tg'.. ,

,,:S~N iRAt-lCISC9,~"D.c. 15.· '(.o/):"':T11e' "S~a,.."; Supreme
Cl'urnoday denied.en. application'of .the' Bank of ·Italy" in .this
city .f'Or.',;.wrlt· of 'mandate .to· compel State' Superintendent' ~(
Ban"ks..]ohnsqn"tQ grant ,the"b~nk a 'p~rmit· for,' e~ta.blishrnent
of.:tW;o.!igditloiu;l"Dran.clies'"inLos "Angeles;." . ' "". ..

'rAe· p,roccedlngl'l: were' 1nteudett ec
be' an .exhaustive test 'of the' state'l
b~n~: ~~~n!f ·'It?g.15til~lqll,,·:w~tcl:
W8.!II upbeld·,. in: .evl;'ltY' Pa.rtlculiu' b3
the ,declslq.n. ".Thc',·cae' ..wn.., .eee. OJ
the 'most, ouf.sta.ndlog· plece!5' ot'banli:;
ing 'Utlgltt!Qn": in··:the ,h1atory' Q!. th~
sta~.: '~E~RL~G~.::ti.~~D~.~'"

The '"ba.~~ ba~.',.cot;tended· that th~
ISUperlntendent' ~ha:d;' exceeded: I.·'nnp
abil6edii:'h~: auth:'onty . Iii 'wltbholct·
mg\~~,~p.~f!J...'8.5. ~~e·:.pss:ali~l:

:tutlona·.l:la,i:1~ Q?m.pl1cd .• Wl.th .~ ·.'t:be
le~~.))r~v~st?:~.'e,!-uea. f?r", .LEn~hl'
bearlllga, were "beld "·berore B:. Grant
'l'aYi?r, ':Cte:~k::Ot::~e';c?uii; /SItting' BIJ

• .re!cree ••,alld"tllll: ',eVidence SO"' ad'':'
· .duc~d. 'Wii~eixbmitt"ed··to" the .eoUit:

The....b'ankffig"'Supari"ntCnd'eut' con.
tc.ndQti'··tli,nt'·nt" ~'!lbOWl2lg' bad been:
mlide tl:}at,':publlc, p'oU~r o,r: convent ..
enee WoUld,be. servea· by the estnb ..
llsbmenti '01: t.116 :'!bn.n.ks. . 'He':a1Eo
called' s.ttel:lUon·~'to·"'tl:le. ""de :novo"(new"):' tt1~O :'~smbI!:ll:le~··br. ;~.h.(I;,··.t.eglB-
lat·t:tre. to restrIct bruncb: l:Ju.nklng .and
held·~tllllt the -new- brancbes' w.oUld
be: \·IOlo.~lv.e·.:ci.r:'.t~18~!n;te•. na"rule,
atlopted'·hy. th.'f·Leg181Ittur~.in .neu- o!
much stigge!5tetd.·/roitlbranch· banking
legl$lat1on" but ,not;· formallY··jncor-
potntctl.. 1ritoi nnY·".'·:sUitute; confines
br411C4 bankmg P.;l;the. ~ktnS'. cvee'or
ban1;s' alrea.dy·· establll!!b~; 'end for_
bJds the. esmbUsbn\ent' or 'new banka
to :compeoo wltli Iian.ka ·'.alre·ll.dy- dOltlg
bus!ncw,. . ..',,'-.' "..'
• ~e"coi.trt·hel(H:ha.t.t.here bad.:bcen
no sufficient .e.hov.:Jng .th:lt· tlio' super-

· lntel1dent" 'hll(1 'exceeGiea or abused
his: authority, ancl ..Upheld. ,the. .eue,

'l'b~·.Ban'k; o!: Italy. ~rid. .propOsed
to . bulld:-:1;wo: brlulches 'Lt1 Los· An-
gel.es "In cOl;ltrllvcntioc: 01'~:th,,:,rule:
One w!b:'to be ·In.. 'the ·Woman's AU1-
letle .Cluti' Btil1dl~ and ilia 'other
wlUf to·,be-."oo· a 'sltu at, SUllGet·BoUle..-
vard ··.df d 'Spring st;:~.et:.· ..'.," .!." . '. .'

Supt, Johnsou·.' :recently .. presented
h1!l: r.e$igUDtlon;:'to·' tlle •.Govenlc·r ..ate-'
~~r . a' :;~omGwha.t, ~!.'atroritious.·'~.. career.

·'·.lIllirked;:; by, blS::'"tnOValf: 'again'at' :tl\e'
Bl1n~.:.I?f ·.Italy /EU!~';d~~.e,n.c~~amOOB"

· ,~·I::.own'. u'euuttv.ea!.,.1Q< ·rltij1ir4·::tO~'lil.1J:
actlVltJcs •.r, The 'iOnlyi':roUIlr-i'tliat' .'the:
BI1i!-k .01 1~tY"·:1l9W'~mti.y ...obtalti:·wm.

, •:'bo ,:tp .:.renew:· .~ttil.':'llppl tcatloiii-: (tQ;~.th~i
Incomln~"Sbite·1ldm1nl5tril.tJon. \"':~'. :

. .!,.:~'.;:]',~.:.'{~";'''<I\!;'.; t: -v ; ..:~~t;~;t:;:;~~~i~,~i~!:~~~~.~~·~
S~N..Fiuwcme6;'::oec:; l~;··~~(E~ciIu;'

51\'c)"':"Two new ...bnnks ..weee ..bougM,
by the Sllncltaly Corporation :tocta.y
and atlctod. to' tho chll!n' w:ttich Bhort;..
IJ lWI~l.be merged rete one gIgantic
InstitutIon, .' 'I'l;Iey a:e the PIrst Na-
t!onllt Bank of Pittsburg ·Bl:Id the
:Blink: 'ee MIU VnlIer,··· ':
.Add1tl9n of these te the OJiUln!nf.

chn1n~brIngs the totnl past lBO, and
aCIds $UOD,OCO' to deposJ.ts. and 1!2._
100,000 to re:lrources. ' . .

The' Firat. Nlttlollnl BBtlk oC PItt&.·

(~o~trnuerio~2. Co~~~n.a)'.
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, LOSES BATTLE
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(Conttnucd·tro~ First Page)

burg haa & caplt11l ot $75.000. & 11\11'.
plua O!'$5000, and' und.lvlded pro!1ts

'·ot ,tIlO.78S. .Out61de ot a. branch cr
tho 'Mereo.ntUe TrUst Corops.ny. It 111
tho .only bank' In 'that city. Rod lIS
one ot· the' beat thougbt of instItu ..
tions·tri tho' nortl1 bllY regton. Its re-
sources an In exeeee er e800,OOQ- and
Us depo.slt5·nbov6 $700,000. ",

·The Bonk ot lIIlU Voller Ie the
.0111ybank ~In that suburban cJty.
It baa Q. $100,000 ca.Pital. a $31.600
lSurplU8, and.: und.1vlde~ 'Pt011.ta ot
$10,959." The rescueeee tom! $1.135••
1'72, ant! ;the deposlt4 appro:t1.tnQ.te
01,(100,000.:. .' ...
Bandits Battle
Posse and Cross
Missouri on lee.~ .. ,-

OMAlIA,' ne e, 'leo Cm-:-Two broth·
era, beUeved by police to be & Pill:
.who rlUed their ,lives by aros!!lng the
leo"sheeted M.J.MOurt·IUver toda, -!II
CaeAplng:'.· pose', l\ftcr they' hl1d tor.
l'Orlted' Moaato . (Icnvai Cl~tuJ bj
shootlng .up tho town a.nd robbtng
the' Modale SavIngs ,Bank Of" $3150.
were In .custocty here tonight.

'1'1lemon,' Dave and Ray Bardy. 4Q
and 21 yean ot age. reapact1ve1y, de ..
n.J.cd any' cqntl.ection. wtth tbe rob;"
bcry.. "

'l.'Il •. brolb..... .ald. they ""'''''led' the
tee' neat the Bcene of the robbers""""1" and walked tw.nty·lIv, mn..
into Omaha. Beforo the bancilta
Cl"05Zled'th( tee tllOY, bume-d their
stcten c:s.r ah1.o Chnnged clothing.
Volloj'3 ot shots ·were the OnlY an..
awar of pu..1"!U1t the Iowa posus could
gtve as tho pl1!r W\t1cl'took tbelr ha.z..
o.rt1oue Journey eercee the tee, th.tn
1n placM* into Nebt1U!k~ ,

lWbort BM,rn"", l)Bl1k '-<l8bler, and
TMt ,.Jaclc.eoD, a ,pMSCr..by, were
811ghtly wounded in the holc1..up -.

Only Memories
01 Dead" Poet
Foundin S'l:udy

!!AN l'RANCISCO. nee, 1S. (El<clu-
!tvo)-MemOr!M at the man whoee
pon gained him lho nain. 01 CaIlfor-
nla.'a poet I..!l.urca~roworte6, a.nd
nothll1i more-were found today
wben George SttrlIng's private work-
shop 'WM opened. .

There were no maJlU~pte. nor
'Valued mement0e4. Th~re Were a few
l'Nldom papl!nJ Indlt!tlUng th" ui!t-
eaee of c:opyrlgbto worth about $1300:
t!t few more ahowlng thn.t royalttcs
0: about ~OO ttloy be expected 'on
acme re.centJr pubUsbOd poems, and
the dtled to 1\.~ lot at'carmel ...by-
t'bo Sea.

'the place fttII opened ttbe:n &11-
mlolstraUon PflPI!l'1!were grnnted to
StlI:'Hng'" lIfMtlt, Ml'I. 1IO~' LUUen ...
Cl:'AUt.:. of O~Ud. ..
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The
Liberty Bank otAmerica

announces the Conversion of the

Bank of America
and the

Commercial National
Trust and Savings Bank

(including an branches of both ;l1stitutioll~)

into branches of the

Liberty Bank of America
This action brings to the people of the community, the com-

plete banking service and financial co-operation of this great
statewide institution.

The present personnel, including all officers and employes,
will continue in charge of the local organization, and the same
people with whom you have always done business will continue
to serve you. The only change will be in the name of the institu-
tion-v-and increased capacity for service.

Liberty Bank of America ranks as one of the foremost
financial institutions in the United States, in scope of service,
total resources and capital investment.

A 'cordial invitation is extended to the people of this com-
munity to visit the bank and employ the facilities it offers.

Liberty Bank of America
San. Francisco Branches

Other Branches
V~tI.ioA="D.ly CIty
i!iro&.ut!>
H.oJd,burt
Mond"";.,,
k .......HI.
'ripton

Yrob
Bonld.

Lo. ".r""P"",S .. d
R.beyvm.
1'010 Al!",

(!.!.,~.M.5h"r"4 t, ... h)
(&1.>1,"'-1>01.~U. Dm,.h)

S.., Bl'\t!lo
Tw~
B"rllntolM
Euro"'"
FerN ...
t.k_
So.""",

""""

I

Ander.on
Cto.oont Gilf

''''''''O .. lio!.
Lodl
n.ddin~
S~H.l.n~

Th, tal/owing "banks IHI;/$~tSrl been crlnverted
InfQ ranches Df the LIberty Balik of America:

/>!ANTt~A
",.\N,I',0<1 B•• k

Mj~~VAL~"V
a.. ~.r MOIl ~.I:.y

MOKnOVIA'1", ~.11."" 0,;1,
C""Il>~"I';' B.ok

MOMANHrLL.
B."~.1 11\ .. , .. Hili

MOOKTAlH view
rOl,..... ~ I(....M'I. NolI,.,1 e.. ~

OHTARIO
0.1111.".n',,,1 #o"~

QIlAHat
1'I .. ,~""",,,"11 .. ~

Plrf8aU~O
,lnt NIU",I Ii"'~

RtQ~1I0Q
"""" .... M M",h.m ~"'~,.,"'", ••~"'...h.... ~"'I"'.D,!~

~Qa£VILL~111,.,".",,,,1 B'"~
8Ae~AMtN10

~.. ~ ,18"",,, .. 1,
MWIU

&.II" .. Clly a .. ~v".", 0\ i!ol.4.~
UN ~~RNAROINO
0,111."" !\oI.B."~

ALH~J.l5M
1.111,... tov1'I'''. c"",... ,..I.1 B."~

AHQ~~& CAIIIPe.'...... Co\>.", B .. ~
ARCAI>IA

'l ..tll.~ .. '1D,"~
eANAI\I~LI>
'.,. ..m8 ••~

CHIiLA Vl&rA
P"11,,81<1'S'."

CCNCORD_ ..eo_
e~KNIIIOr'~"'"~".Iy anIni' B'"~
OL~NOAL"

~I,,~.I. SI.o" Doni<
tI~L' MOON ~(o,y

"'.~ o! H,II 10< ... 8~
W. MEM

~"k.1L..o .....
I.AHCAGTU

""!lI.~. V.lI,y UnkIIf,""' .. I'.I",~.I.
LONOn~ACti

M.~ •• 1..." .. Un'"1I' B,"k
l.OeAIIO~U$

1I.. 1<.1 ...... rI...
~ ... I>l ",U,",1 1 .. >1 .. S.. lnp aUk

LO!M'J'(I'
, •• ~ Of IA. 0.\011

8MI OI~~1)
1)111,,, 11"1, .. , 8,.k

,""I~.,.rwIL"~~ ""'.. a .. _
D,....... I BlOvol'1. C ~.. E."""" ..

~C'''I' .. L..o J.n .. lI.tI,",1 ell,
~AN JD!!

B... ,II"J.,.
S~N "A'A~~

T.... lp.1o !."~D,..,~.ITl~,,"
!ANTA CRUZ

eltf8>.I!II!.D."k
FI'OIIi.II,n,'UW<

e.o.UOAllT1)
" .. 111011,.01 P,"k

!AWTSLLt
'1,,1 N.II... , B."~

U"IOI ~"I••H.II ... 1 D,.k
a~UTH Mil FMN~6~O

Clll .... N"I."I~."~
8TOCX1(1H

C',""",,,'.I •• " a...l"~ n."~
WAnDIII'I~U

'r,,11 '1""'''' N,II,.,I 8>,k
W1Lt~Wa

OI'.nC"" .•ly e,"~
WIHfU$

1'1 .. , Notlo.. l B"~
a.. l.g,k,".rWlnl ...

"" i!')MIlS WANT AllS

r
I Hnpplness Bou~t on Eos), Pllyments-

Obuunnble en Terms to Suit Any Income-,
I In the Renl Estate Columns of Timol8 Want Ads

Do You'Wanl to'guy A Home?
'l'oclll)"~ !tom. I!IU~I'! HO ~ .:Iftmpl .. of tb~ bar!.
Qlro:td eV=r"1 d~, 10
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WASHINGTON I Feb. 14: (JP)- be Interposed to your maintain-
Transamerica Corp. presented evt- ing branches or establishing addi·
dance today that Its policy DC ex- ttonal branches unless there
pandlng by buylns up other W01.11dbe good reason to believe

Ihanks was approve~ by the Fed- that the 'bank's strength and
, era! Reserve Board 10.1017. liquidity would suffer."

I The approval, according to thfl The than chairman of the
evidence, was I:!i'/en in. arrangint board, W. P. O. Harding, tele-

1 for banks affiliated with Trans graphed word to Giannini the fol-
l amertca to become members o· lowing Oct. 20 that "I hope this
the Federal Reserve System. will open the way to prompt ap-

Now the bil:m~st hank holding plication for membership (in the
company in the nation, Trans Federal Reserve SYstem.")
america Is helng tried. by thE Eccles declared there was ncth-
Boa~d on charges or bu!ldJng C ing in the 1917 correspondence
credit monopoly by gaining con to keep the present board from
trol over 600 banks in five West instituting its antitrust proceed.
ern States. . ,ings agalnst 'I'ransamertca last

The new evidence was put Ir ear
the record as Marrtner S, Eccles Y ,
a member of the Reserve Bnarc ~n the ~ther .ha~d. Ec~les also
since 1934 and its chairman until said he thinks It JS all rIght for
a year ago; finished six days or. one bank to take over anot~er,
the stand as a witness. although that lessens banking

! competition. if it is a necessary
, HearIng to ~Jove step to prevent the second bank

As the crcss-examtnatlon oj from gOing out of existence.
Eccles was completed, it was indi

:cated that Washington sessions jJ1
the case wlll be fmlshed tomor-
row. The hearing Will be resumed
again in Ban Francisco some ttme
late In March.

'rransamence put into the rec
ord correspondence in 1917 by Re-
serve Board members of that day
and ItS ehatrman, A. P. Giannini,
who was at that time president
of what is now the 500-branch
Bank of America, 'Iraneamerloa'a
chief affiliate.

Giannini, on Bept, 18, 1917,
wrote:

"We could not conalder joining
the Federal Reserve without an
assurance in advance that the
Federal Reserve Board approves
of the branch system as adopted
and 'operated byue.

Placed In Record
"It we become members, we

shall do so only after a thorough
previous understanding that the
board is in full accord with our
branch system so that the only
thing. remaining, as each case
arises, wilt be to satisfy your
board that the safetY"of the bank
will not be impaired in establish-
ing a new branch.

Former Board Member A, C.
Miller, in a reply on Sept. 26,
1917, that later was adopted tor-
maUy by the entire board as then
constituted. said:

"I can safely assure you the
sale concern of the Federal Re-
serve Board will be to salisf)'
itself that any proposed exten-
sian will not impair the general
strength and safety of l'OU1"In-
stitution.

Assuraucea Given
"I'he board is not opposed to

the principle of branch banking,
"You need have no hesitation,

therefore, in bringing your bank
into the Federal Reserve System
throu~~ fear that_diffiCUlties willi

ITra nsamerica Prog ram
Approved by 1917 Board
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~~~i~tntNni Won Out in '33 Crisis Told by Insider

;;;:~·~sge,.. - .,n<1J" 11886·C",reml·'ld): Jlln 10, 1949; !'toQues! Historical Newsp3pers Los Angelell •. ,.~S (11I1I! • 1986)

How A. P..Giannini Won Out
'in '33 Crisis Told by Insider

BY RAYMOND MOLEY
Practically nothing has been

written, in the accounts of tho
ma ss lve and tempeatuous ca-
reer ot tb. late A. P. Giannini,
about a few houri In 193a
when the fate of his great bank
was literally held In' the hand.
of one man, Treasury Secretary
WlIl WOOdin. 'l'he lacl< Of writ·
ten history on this tremenqous
criSiS J. probably owing to tho
facta that 80 te«. people were
wltnes.es to the decision and
that two 01 the key lIgure.,
Woodin and his predecessor,
Ogden Mm., are dead. '

*Tho great Bank of America
was, 0.1 course, closed with all
other bank! In- tho memorable
hol!day which hegan on Mon·
day, March 6. During the week
that followed, feverish actlvlty
went on In tbe Treasury to de-
termlne which banks were sut-
lIclently .olvent to open on th •.
lollowlng Monday.

Congress passed tho Emer·
gency Banking Act on Thura·
day, which cleared the way;to
the method hy which nee~lul
but solvent banka w~re able to
get help from the RFC to pro-
tect them when they opened.
In the main, the d.clslons were
made by Woodin, acUnR ali the
advice and Information provld·

. ed by the acting Comptroller "I
the Currency. Woodin, U con-
vlnced th~t a bank could BafelY
open, passed the word to Jesse
Jones, who provided RFC ald.

Giannini had made. many
powerful enemle. <turing hlB
tremendous rise In banking,
and seme 01 them were ready
In tbls emergency to .strlke. him
down. All Barta of advice
came In to the Treasury as to
the solvency 01 the Bank at
America.

*The deelslon was mail. at a
conference at which there wert
present Woodin, holdover Un- .
derBec~etary Arthur Ballantlne,
Acting Comptroller of the Cur-
reney F. G. Aw.l~ and two or
three others whose names I do

not ImmediatelY recaU. I waa
there as a sort 01 general a•• lst-
ant to Woodin In that period 0/
hi. admlnlstratton.

Tha ea.. wa. discussed from
all angle.. Th. solvency of •,
bank w.. very difficult to de-
termine, because value. 0{ aU
sorlll were In tho balance, de-
pending upon the extent Ito
which .confidenee could b. reo
stored In the banka,

*I well -remember that th.
conslderatlon whlcb /In.1Iy pr~.
vaUed was the Immense Impor-
tane. 0/ (llannli'll'. bank In the
whole locl.1 structure of Call.
torn!a. Untold chao! would re.
Bult trom Ito tall.

The" were also considered
tho char acter and mental n·
soureefulness of Giannini btm-
leU. Ho had weathered many a
storm. We telt that he could
weather thIs onto And the set-
vency of hi, bank aeemed to
be borne out by the ligures.

Woodin, whoso tiny, fran
body belled hie shrewd Intem·
gene. end Indomitable Will, de-!
cl<ied to open the bank. OVer
the telephone lie brushed aSide
the protests of eertaln' orthodox
captain. of finance ·and gav.
the order. He turned to me and'
oald, "Tell 'em !t'. going to
open."

* IUe rererred to the two Call-
tornl. Senator!, Hiram Johnson
and W. G. ~cAdoo, who were
walUng In an anteroom. I
never dellvered a message that
gave' me more pleasure and,
beUeve me, the two Senators
neVer heard better newa.

. Subsequently, th" Judgment
at Woodin WM to be Justified a
hundredfold. The bank grew

. and grew, until It I. now the
largeat In the world. And It I.
butthe lengthened shadow and
m~nument of the man who
made It. "A. P." was one 01 the
great maker. ot America. W.
shall walt a long time to se. hll
equal.
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CAREER ENDS-A. P. Glon-
nlnl, founder of Bonk of
America, died yesterdoy.

IA"'IWh'~llotft

A. P. Giannini
Dies in' Sleep
at Age of 79

Bank of America
Founder Started
as Produce Man

SAN MATEO,· .;rune 3 (JP)
Amadeo Peter Glann1nl, 79,
who rose from boy produce
peddler to head the world's
richest bank, died In hls sleep
this morning,

l"ountter or the big Bank of
America, Giannini dlcid at his San
MatCcOhome, Seven Oaks. ne had
bCC!T\III (or nearly a month. with
a cold. Doctors Bald tho Illness
put too much etraln on A weax.
enM heart.

Giannini retired In 1945 rrcm
chairmanship of the bank, a
$6,111111,(01),000corporation, He
was promptly named vrcunee-,
chairman" by Us dlrectora.

Son Is 8I1CCIl~~or
HIe. only eon, L. M. Giannini,

succeeded him aa president or
the bank. He alec leaves a daugh-
ter, Mrs. Claire Q: Hollm~n of
San Mateo.

Giannini also served, until his
reuremeee In loaD, 119 president
or TransBmefica Corp., a vest
holding cOlnpany amllated with
Bank or America.

Giannini was a flShter In the
world of buelnees, He b:ttlled
nenrerme banking interests wllh
one hand and government regu-
lations with the other. 'rrans-
america Corp.. even now Is ctn-
bl'olled In, .government aecusa-
tlons or poUclea \\'hlch' have a
monopol(stlc: tendency.

J.Useareer conatantly vel'gc!l on
IlIe" spectacular. Two :yeara arter
he opened un bank (then the
Bank of Italy) It WIIS burned
~ut by San Frllnciaeo'a great nee
'f 1®8. Giannini haule~ lIa eean
mu-eecorde to !lately-hidden un-
ier a cal'tioad ot produce. With
Ibis stake he reejened hlB bank
Rod was tltrlms' enough to weather
the HI!I7 panle •.

Start In Bankln.'·
He once stopped a run on the'

bank by having employees carry
gold bat'J!:through the lobby With
much display; reluctant deposl·
tora had renewed confidence at
oe.elng tJlIs.'

GJannlnlllke to Itlentlfy hlmgelf
wIth the "uule people," That's
what put him Into the banking
bUsiness on hlB own •.

A euccesarut produce merchant,
he IlI'Bt went Into banking when
he Inherited rrcm an uncle a seat
on the board' of dtrectora or II
San Francisco bank. But he got
Into a fight with other directors
over t'xpandlng Into outlying
areas, to go after the "little" de-
positor.

Giannini, angered, pulled out
and started the Bank ot Haly, His
Idna or branch banking waa bn-
medlalely auceeeenn.

HbI RellSonin,r
Every, branch 01 his tnetnuuen

aurvfved depreBslon and panic,
and now Bank oC America's SOO
branch banks serve more than
3.000,000 depositors In 300 Califor-
nia clUea. nesoorcee total more
Ullm $6,000.0110,000.
. "B1'anch banking fa the only

Turn to Page 2, Column.



IN 1947-Thl$ photo of A. P. Giannini, the form boy who became head of the largest
bonk in America, was made In 1947 as he sclled for South America. He was eeecm-
ponied by his daughter~in"law and two granddaughters, Miss Ann Giannini is at the ex-
treme left; Miss Virginia Giannini, second from righ~. and Mrs. L.~. Giannini.

IA. P. GIANNINI
I ' Contlnuod from F'lrftt Pllgo the Icunder-preaident ot the Bank
I\VIlYa Bmall town ean get the re', or America said:
laoureee, brain power and equip. "No man "In our h/atory had

I
" mote conlldence In California or

.ment 01 II $4,OOO,GOO,OOO bank, applied himself mote dlllgenlly
GIannini reasoned long 1I1j0."And to its development than he, HlIj
when they've got it, the lawn (lito Is a perfect example or Amerl·
stnrts growing." ell" opportunity.

Moat of hIB banks are In neigh· "From an humble beginning he
borhood ehopplng zones among developed one ot the wOl'ld's great-

II' " est fhlanda! Institutions, through

Ithe smail buefneesmen A.I". al- '11.16own vlalon, dynamic energy
ways [lked, 'and unbounded enthuafasm,

I Son of Italten Immigrants, I "He will be greatly missed by
lalannlnl was a robust mlln RI· .all Californians." .

inOBt to the end, M B C '·b· d
"ShUcks, I'm Just a roughnecJt," ass to e e e rate

he once told an Interviewer. "I Monday for Banker
lert achccl and went to work when Archbishop J. Francis A. Mcln.
I Wall 12. Why, I was brought t~re of the Log Arge1es Archdlo-
up on the weterrrent." .ccse will omclnta at 8 solemn

Glannl~1 liked to say the "best ~~~i~~:~n~I!~J~~Sth!o~Q!k !;
bargnln" or his career was ere- America: at \llblana's Cathedral
rlnda Cuneo, whom he married In here a~ 0 a.m, Monday, Msgr,
1892, when shll WBH22. She died John Cawle)", vicar general or
In 1941 tho archdiocese, wlll celebrate the

• Mass and delJver a eulogy In

B k B d Ch • memory of Iho Jamed banker.
an oar alrm~n Funeral services rcr Mr. 01.

Gock Issues Statement annlnl wJll be conducted at st.
A. J, Cock, chaIrman -cr the Mary's Cathedral, San Francloco,

board at the Bank or America, nt 10 a.m. Monday. Interment
\vho succeeded A. P. Giannini In _WC'C"_bC'_.C'C"C'C"=·_~ _
that poslUon lour )'cal's age, Is-
sued uue statement on his prede-
cessor's passing:

"Thla audden news leaves us
all wUh deep feelings \vhlch can.
not be expressed In words, AI·
Ihough our rcundee . chairman,
Mr. A. P. Giannini, haB been
In retirement ror the' last lour
years, his Inopit'at!on wlil ecnun-
ue to guldo us all In J'oers to
come as It bee done In the past."

f1b~~~alal~:tIlB:tll~nO!W~~o~teJ~!:
In mourning as a result oC Glan.
ninl's death.

Warren Cite. Loss
of Great American
. SACRAMENTO. June 3 (il')-

The nation and tho State have
loat a great amerreen In the pass:
Ins of A. P. Giannini, Gov. War.
'('en sald today.

Hla statement on me death of

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.



A. P. Giannini

Branch Banking

The son of immigrants loaned to immigrants when other bankers refused. He built a vast
Western banking empire, fueling California's growth, and created a national system of
branch banks to serve ordinary people.

Born to Take Risks
Amadeo Peter Giannini has been called "America's banker." His Italian father traveled
home from the California gold fields, then brought a Genoese bride back to San Jose in
mid-1869, via the brand-new transcontinental railroad. His mother was also an
adventurous soul, leaving her family and homeland with a man she'd known for only six
weeks. Their son Amadeo, born in San Jose in May, 1870, would take his own risks in
the world of banking.

Bank of Italy
As a young man, Giannini succeeded in the wholesale produce business, but grew bored.
Angered by the era's typical banking practices -- making loans to and servicing only
wealthy clients -- he founded the Bank of Italy in San Francisco in October 1904 as an
institution for the "little fellows" -- the hardworking immigrants other banks would not
serve. He offered those ignored customers savings accounts and loans, judging them not
by how much money they already had, but by their characters. Within a year, deposits
were soaring above $700,000 ($13.5 million in 2002 dollars).

Confidence
After a disastrous earthquake and subsequent fires levelled much of the city in 1906,
Giannini created new confidence. He set up a temporary bank innnediately, collecting
deposits, making loans, and proclaiming to all that San Francisco would rise from the
ashes. He based his business on openness and trust, making his reputation by helping the
city rebuild. Then he expanded the Bank ofItaly across Califomia, breaking with an
American tradition of independent local banks by providing his egalitarian banking
services to the "little fellows" in the Yugolsavian, Russian, Mexican, Portuguese,
Chinese, Greek, and other immigrant connnunities. By the mid-1920s, he owned the third
largest bank in the nation.

Big Banker
In 1928, Giannini put his banks into a giant holding company he called Transamerica
Corporation, reflecting his new ambition. In 1930, he formed the Bank of America,
which would eventually become the largest in the United States. As a measure of its
success, it withstood the Great Depression, funding large industrial and agricultural
interests as well as California's burgeoning movie indusllY and even the Golden Gate
Bridge. When Giannini died on June 3, 1949, at age 79, hundreds of ordinary people
showed up for his funeral.
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AMONG THE ARCHITEC .
Los Angeles Times (1886-Clirrenl rife); Apr 26, 1908; ProQuest Historical Newspaper Los Angeles Times (1881 - 1986
pg. V20

AMONG THE ARCHITECTS.

Pl.:I;ns of Mtmy H::md:somc 'Rcsidcnt;es
and Apartment Buildi.ngs Made

by Loc31 Designel'"$,
' ...·"rk Jl1.l11Uf tl h\ th,' Iocnt nn-bttcets

rmu f1,·"tIt;'n.:.... lnl·!ud ....'" n\lnlt'rIJU'l lu, ..
l,t"rtvnl "''(II1( Ilt'\.' j>Jb:-- 'l'Il(' detnlJ~
•.IrI.~ !urnhhC'1l h:).· the :;'ul!ul.'r :.H'ul Con-
tr actor-

Hunt. l~~t~"r & Hut-ns h.,"... plans
0: a. Ilm- J v...IrJ{'"C".,. .rt the "'uutlt\\'e~l
corner !lr \\"l"'l.lr,~ lJ(.Juh.·".tlfl .:t~111
\\~t'""~morl'l:J.nd.t~NlU~. It l\:11 l~ <Jt
t.ll ....ttncnve c.:~tnr.,rntn. ~t~h-, f.rnntulS'
rln'\! Jloct 0'1 \\'U"'O"ure OOUI(' .11'11 and
~!:~t:!o~I"UI f\'1 t 'On \\""rst mor, 1.111<.1 nvo-
"I,'j', 'l"1I.. .'''{tN Ilil ,\ III !l.n.- llrlf."k
lnl! r!.~...t<..ln c.nm--m nr-d .. hl1-.;}" r, ..tr~"J.~. '1'~'I.~ Ilr- ...t n.1<1:""\\In InU·,I.Il IJ'C~
'.q~rr"·:'ll. :':0"';::0reet , hbr.! Q, liln.n;;--

nne and Sunset boulevard, for H. C.
.rensen. It wJ1J be l![s:;.;ionin st~·le. with
ptaetcred exterior. cotnncsttton 1"oofin;
and plo.teM2;1a.ss store reonts, He utso
ntans tor a two-atcry c1E;bt-foom (nullO
residence to, be built on Tw~ntY-!lecond
near Cimarron street, tQr E. L. FeUt ..
filE'!.

l-tr~ Tyler also plan'i ::L seven-room
bungalow on the corner or Twent~--
tbird street and Hu.Ud::t.lc a.venuc, for
F. Z, Phllli,Ds,

At a mcctln~ or the Stult:t ~onlca
Board ot Educ:'I.Uon. 19J5t Saturday
evenIng. :P..obert D, Farr.:uhar wes
cbo-en arcbrtect or the nroncsed waats,
tngton school. in :O;anta. Montea. The
amount allotted tor this buUdlns: is
S30.OO0.

zoseec ~IatthC'\'\'$on 0( Fre~no h:ls
'Plans tor the propo"ied ~mmar-
school bulldlnc: to 1;1(' built at Fo\\ tee,
n wm be a one-story brick bundlng:
of ten rooms. and 3ss<!mbl~~hall, and
wUl ccse :$27'.000'.

ArchHect HerrI~ han ;plans sor- a.
'tnree-enors- epaetment-bcuse at the

liorgan & W'aJisare taking bhl$ fat' corne-r at ThIrd nnu H streets, San
exca.\.'llUug tor the ten ..stoT)- building B('rnardJno. tor ".. £. Leonard. It
to be erected b>- Xekron ~tot'30· at the win contain twelve rhrec-rcom scnes
!':outhctltlt corner of Sl).th nnu Broad- i on the- fit'st floor, the J'('.9t of the bund ...
w;t.v, 11n~ btolns arranxed III ~insle apart-

H. "... 11litlden plau'i n l\\.1~~tOr)· mt'l'It.!',
Jreune resldenve nt, O~n.ml roe Charlt!l:t J. A. ''4,nnf';'~t was av,n.r(1ed the- CQn-
H,tl'II.lrd. . tract tor 11twc-storv frame bul1dIng

ltyron Hunt :mtl :t-:lm(,'r Grc)' are ,at the southwest; corner (If Yalenc1a.
h:l\'lng theIr nmt..'eH rl.'tu()Cl(>lcdand I and Elf>\'entb streets tor .Mr.;. Gro\'e
ndcJctl to. The!>' tmve secured two aot1~ M. SQ.}'l(><t, It will ('()otA-in foUr five ..
d1tlunul rooms :ttljolnm/; their present room rlnts, eaeh prodded wIth 4od.ern
sutte, and l.'on~tru('te<.l a mezaanlno ccnventences. A. C. SmJth Is the arch! ..
!oItoT)' tn thctr main (l'ra!t!n,;-rQOn1. I tc<'t
\\'Mn completed th('~' "111 have seven I G: W. Be-ll hft~ 111Ccontrnct to build
l\C,j)-3t'r.lllscll room" a. three-star)' brick roomtug-bouse at

Thornton l"it.zhug'h h.l.3 .l)lnns ot a ,Nos .• "S-46tl East Fourth street tor
cne-storx nine ..room frame bungalow :r h"L b I '111 !for the corner- Dr wave Crc..t avenue ~ n uckcn <leh." r w conta n
nud Spced\\'a}"~ Venice, tor S. R. Jor- llrty-tour rooms. "t\. !t. :Eh-cves &: Co,
d'! II are the nrrhJtert"l.

'l<~;ank If, T.rl(lf' nlans a two ..erces . J. A. Crook ' ....as awarded the con-
ton-room rrume resufencc, In the!' Old tract tor a three- ..tory retnrorced con-
1<:n~U~h ~1.}·1E'.which "Ill be built 1n crete and brick store and lort bllnd~
Yfr-tcrta, Park. for s, H. w arson, It lor: on t'h,.. north hIde or Third l'trf:'et
\\111 ]In\C :lrUficmI stone aorcn, lmrd~ ('~st or San Pedr-o street. tor the L.
\\(l''1cl ncor«, panoted wall" .lOu hot~::l$t" w. Bllr;n Lumber Ccmp~m" It ~1ll
hf',Lt./nt: The ....nne .'i.rr-bUf'l"t also plan!'! bf' !l3xl.,O !~'f·t.nlHl or Cla.,~ C eon-
a ('I1lI·-$lnr.-· ...tMC" and .ap:1rtrnt:"l1t bull(J~ strucnon. The plans were b)' 'W'. J.
In/ofror- the corner or E~'hoPark ave- S:,\undcrs.

!\h~. Louise Denntstcn or Lon,; Bench
;£'1 :-.tiM to be pla.nnlm; u p31atlal h ...mr-
nt Polnt Firmin. San Pedt e. It Is snld
that SZ:i.OCI{Jwm h(' p,qlf>nd(>d In build ..
inj:\ Ih(' ht')us(' nnd $10.000 more In beau-
tif} tile:: the ,;round,.

A ':::30,1')00 :'2p.1rtmt:'l'lt ..hou~1> 'n'1IJ hI>
built on thC' corner ~f SI!':th avenue
a.nd ThJrd street. 'rue-son, ArJz. The-
~(>nt'rnJ contract "as let to Ch:\rlt'o;
"~Itf'hpnd. and the b:o!ck work to Q.
xrentee. The. bui!uIn,; Is to be com-
p!l'tC<l b~' St'ptcmber Iv

).trCl. C{;:r.rn. Sha.tto, 'Who r~E"nt1~·
bouSht the northeast corner or !,\lnth
uhcI 011\'(' streets. 15 eald to 'be....plan ..
nln~ n. brick apartment or store Dund~
1m:: fnr the lot.

E R. Amertee nr lrun~rton Itt !'(:tld
to be pl~:...n;:;:b a two ..stot'Y brlC!kb\llld~
1n;;. If will ha v t n frontage or 100 feet
em 1he corner- ot: Spadra and Common ..
weattb streets. The first floor wm be
U~cd tor stores and the eeeeea for
omC'f'CI..It nHl cost between ;:0.000 an~
!t-~:;.OOO_

J. O. Royer of Anaheim is planning
a $10.01)() bcme in that city.

,,\ tl"rec-<:tory hotel bundln~ 'n'1ll be
bunt at Et Centro tor C& E. BelTY,
It '\111 cost t:-o.OOfr.

A publte school butldtng ,,-111'bP bulIt
In the Crnne (Yuma.. Ar1:z:.•)1t dbltrlct.
A th'e"~ tract bca been purchased
frtr a stto, .

),!rr.. Holen II. 'Oryden :plan~ n. rest-
deuce built .at the cemer of S:,.tt'<'ntb
street .m<l !t!anh:ltta.n plD.~ W;lltch ma)'
cost ;20,000 or more,

t icom ::m1 kltehen depaTtmt'nt. Th~
ietcond st<u-y '\\i11 ha,\'e th,e chambers,
w.lth bathrooms. servants' CluartcfiI.

. cteeeta, ete. A garage. connected \\1th
the rt-8idence b)" means of' a. lobb3-',
will also be 'bullt,. ThlS wtn contain
:t blH1an)-room and smoking-room.
The Jnterfor tr1m er the hO\l3e w1!1

. be In natural coast wcoasr the cham-
bers. bathrooms. etc., 'Wilt have white
cruunel ttni!$b.

J'oh~ P. K~mp~l pla-ns a warehouse
119Xl02 teet at tbe corner ot .MOle}"
street Ma Mlssiotl :rolld tor tbl" Agrl ..

I
cu1tur;nl cneeneet WOl"}(.-s. It will bave
concrete foundttt1on and noor~ a. hec.v)o'
wood rrame covered with COlTUg3.tI;!:U
Iron and compositlon t'1)Q!, The same
;~~~!~;~n~iiht:>r~~~ra~~e-:C~1dg~~;
to be erected on San Pedro. near
Thlrtj~-fitth street, tor .August Rothen ...
pllIl"r. :'fr. Krem:pe:l arso pl0ll8 exten-
shoe altf"rotJoll!! in tbf" res-Idence ot
G. Vv"r"C!llner olt !;o. :OSO ~"cst AQ:lm"!
street.
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Building Permit History
1570-72 Sunset Boulevard

Echo Park

April 13, 1908: Building Permit No. 2072 to construct a l-story 8-room 47' X 78'
frame store and living rooms building on Lot 13, Block 1 of Montana
Tract.
Owner: Henry C. Jensen
Architect: F. M. Tyler
Contractor: Owner
Cost: $2,500.00

December 13, 1913: Building Permit No. 15064 to want to lower a floor in corner store to
conform to store flooring.
Owner: California Investment Co. ofL. A.
Architect: None
Contractor: By the Day
Cost: $100.00

March 13, 1917: Building Permit No. 1515 as owner desires to add 3 living rooms back
of present store building and to make present rooms adjoining store
part of the store room. Building for one family only. Addition 27' X
33' 6".
Owner: Henry C. Jensen
Architect: Owner
Contractor: Owner
Cost: $500.00

October 16,1925: Building Permit No. 35620 to repair fire damage: Plastering-
painting - front windows - doors - awning boxes - transoms -
shelving - etc. No structural changes.
Owner: Morrison Company, Inc.
Architect: None
Contractor: Same
Cost: $400.00



Bank of America - Echo Park Branch
Photographs

Bank of America-Echo Park Branch, J 572 W. Sunset Boulevard, (Photograph by Charles J. Fisher)

""f8ttt!ewm@1~lli&yt%;\;;d"~##*"'ts.l;~".
Bank of America-Echo Park Branch, J 572 W. Sunset Boulevard, (Photograph by Charles J. Fisher)



Hermon Car Wall, 400 Block oj Pullman Avenue (Photograph by Charles J. Fisher)

Bank oj America-Echo Park Branch, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher)



Bank of America-Echo Park Branch, 1572 W. Sunset Boulevard, (Photograph by Charles J Fisher)

Bank of America-Echo Park Branch, bulkhead, 1572 W. Sunset Boulevard, (Photograph by Charles J Fisher)



Bank oj America-Echo Park Branch, window detail, 1572 w: Sunset Boulevard, (photograph by Charles J. Fisher)



Bank of America-Echo Park Branch.frieze & cornice details, 1572 W. Sunset Boulevard, (Photograph by Charles J Fisher)



Bank of America-Echo Park Branch, front entry, 1572 W. Sunset Boulevard, (Photograph by Charles J Fisher)

Bank of America-Echo Park Branch in 1941, 1572 W. Sunset Boulevard, (Bank of America Collection)



Bank of America-Echo Park Branch in 1951,1572 W. Sunset Boulevard, (Bank of America Collection)

Bank of America-Echo Park Branch in 2008, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher)
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