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This Official Statanent docs not amstiturc an offering of any security other than the original oftilring of the 
Bonds by the District. No dealer, broker, salesperson or other person has been authorized by the District to give any 
infonnation or to make any representations other than 81 contained in this Official Statement, and if given or made, 
such other information or representation not so authorized should not be relied upon a1 having been given or 
authorized by the District. 

The issuance and sale of the Bonds have not been registered under the Secuities Act of 1933 in reliance 
upon an exempticm under Secticm 3(a)2 thereo[ This Official Sralcment does not amstitute an offer to sell or a 
solicitaticm of an offer to buy in any state in which such off"er or solicitaticm is noc authorized or in which the person 
making such off'er or solicitaticm is not qualified to do so, or to any person to wbOIII it is unlawfill to make such ofl'er 
or solicitation. 

The information set forth herein other than that ftimisbed by the District, although obtained from soun,es 
wbicb are believed to be reliable, is not gumanteed 81 to accuracy or completcneas, and is DOI to be construed 81 a 
representation by the Di&trict. The information and expressions of opinions herein are llllbject to change without 
notice and neither deliveiy of this Official Statement nor any sale made bemmdcr &ball, under any cin:um&tances, 
create any implication that there ha& been no change in the af!'ain of the Di&trict since the date hereof. This Oft"icial 
Statement is submitted in connection with the sale of the Bonds referred to herein and may DOI be reproduced or 
used, in whole or in part, for any uther puqrose. 

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERAILOT OR EFFECT 
TRANSACJ'IONS WHICH STABILIZE OR MAINTAIN THE MARICET PRICES OF THE BONDS AT A 
LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARICET. SUCH 
STABll ,IZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. THE UNDERWRITER MAY 
OFFER AND SELL THE BONDS TO CERTAIN DEALERS AND DEALER BANKS AND BANKS ACTING AS 
AGENT AT PRICES LOWER THAN THE PUBIJC OFFERING PRICES STATED ON THE COVER PAGE 
HEREOF AND SAID PUBUC OFFERING PRICES MAY BE CHANGED FROM TIME TO TIME BY THE 
UNDERWRITER. 

Other than with respect to information concauiag Financial Security Assurance Inc. ("Financial Securit1') 
contained under the caption "Bond lnsunmce" and APPENDIX 0: "SPECIMEN MUNICIPAL BOND 
INSURANCE POUCY" herein, none of the information in this Oft"icial Statement has been supplied or verified by 
Financial Security and Financial Security makes no ,ep,esentation or WU11111ty, apras or implied, 81 to (i) the 
accuracy or completenesa of such infonnation; (ii) the validity of the Bonds; or (iii) the tax-exempt stalUI of the 
intaat OD the Bonds. 

Piper Jaffray & Co. Since 1895. Member SIPC and NYSE. 
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$3,JIS,-
SANTA MONICA-MALIBU UNIFIED SCHOOL DISTRICT 

(COUNTY OF LOS ANGELES, CAUJiORNIA) 
laa6 GENERAL OBUGATION REFUNDING BONDS 

INTRODUCTION 

Thill Official Statement, which includes the cover page and appendi1Z11 hereto, is puvided to liUllish 
informaticm in c:onnec:tion with the sale of SJ,285,000 aggregate principal amount of Santa Mcmica-Malibu Unified 
School District 2006 Oencral Obligatian Refunding Bonds (the wBanclsw). as described more fully herein. 

This Official Statement speaks only as of ill date, and the informatian contained herein is subject to 
change. The District has na obligation to update the informatian in this Official Statement, except as required by the 
Continuing Disclosure Agreement to be exmited by the District. See "MISCELLANEOUS C_.ula1 
Dildolure" herein. 

Any 818tements in this Official Statement involving mattm of opinion, whether or not expmaly so 8laled, 
are intended as such and not as representatiCJIII of fact. This Official Statement is not to be consncd as a contract or 
apeanent between the District and the Underwriter or owners of any of the Bonds. 

QuotatiCJIII from and summaries and explanations of the Bonds, the Paying Agent Agreement providing tbr 
iuuance and payment of the Bonds, and the constitutionsl provisi11111, 818tutes and other doc:umenl8 described 
herein, do not purport to be eomplete, and reference is hereby made to said documents, constitutional puvisians and 
8l8tules for the complete provisions 1hereo£ Copies of documents refemd to herein and information conceming the 
Bonds are available from the District at Sant& Monica - Malibu Unified School District, I 6S I-16th Street, Santa 
Monica, CA 90404, Attention: Superintendent The District may impose a chaip lbr copying, mailing and 
handling. 

Tiie Dl1lril:I 

The Santa Monica-Malibu Unified School District (the "Distri�) wu established in 1875 and includes the 
communities of Santa Monica and Malibu, Bl well as a portion of unincorporated Los Angeles County. The District 
is located in west Los Angeles County. The District is CUlffndy operating ten elemenlaly schools, two middle 
schools, two high lchools, one continuation high school, one alternative school, an adult education program and 
child care and dnelopment c:entas. 

As of July I, 2005, the ·District employed appnlltimately 1,340 employees, including 798 cemftcated 
(credentialed teaching) staff; 542 clauified (non-teaching) staff; including short-term and part-time employea. The 
District bu budgeted general filnd expenditures of approximately 5107.8 million in Fiscal Year 2005-06. Total 
ssllalcd valuation of taxable property in the District in Fiscal Year 2005-06 is appraximately S26.8 billion. The 
District opeiates under the jurildiction of the County of Los Angeles Superintendent of Schools. 

The District is govaned by a seven-member Board of Education. each member of which is elected to a 
four-year tenn, and elections are held every two years. The management and policies of the District me 
administered by the Superintendent, who is appointed by the Board and respon1ible for day-to-day District 
opeiations as well as the supervision of the District's other key personnel Dr. John E. Deasy servcs as the District's 
superintendmt. 

For additional infonnation about the District's operatiCIIII and finances, see APPENDIX A: "DISTRICT 
flNANCIAL AND OPERATING INJiORMATION." 



THE BONDS 

AatlaortlylarlauHce; P•rp-

Tbe Bonds are issued pursuant to the Constitution and laws of the State of Catifumia (the "State"), 
including the prllYilions of Articles 9 and 11 of Chapter 3 of Part I of Division 2 of Title S of the California 
Government Code, and applicable provisiDDI of the Education Code of the State. The Bonds are authorized by 
resolutiOJII adopll,d by the Board of F.ducation of the District on August 18, 2005 and February 2, 2006, and issued 
punuant to that certain Third-Party Paying Agent Agreement dated II of March I, 2006 (the "Paying Agent 
Agreement"). belWeen the Dislrict and U.S. Bank National Association, 11 initial Paying Agent (the "Paying 
Agent"). The ClcMmment Code pcnnits the issuanc:e of bonds payable from adva/ore,n taxes without a vote of the 
electors solely in order to refund ntber outstanclng bonds which were originally approwd by such a vote, provided 
that the total debt service to maturity III the relimding bonds not exceed the total debt service to maturity on the 
bonds being rel\Jnded. 

1be bonds to be rel\Jnded C01111titute all or a portion of the District's outstanding General Obligation Bonds. 
Election of 1998, Series 2001 (the "Prior Bonds;. The Prior Bonds were autborim:I to be issued at III election held 
on Nowmber 3 ,  1998, by more than two-thirds of the votes cast by eligible wters within the District. This measure 
autboriml the District to issue bonds in an aggregate principal amount not to exceed 542.000,000 to fmanee the 
acquisition and improvement of real propc:rty for sc:bool purposes. The District issued the first series of autbormed 
bonds, in an aggregate principal amount ofS38,000.034, on June 17, 1999 (the "Series 1999 Bonds"). The sec:ond 
series, in an aggregate principal amount ofSl99S,OOO, wu issued on June 12, 2001 (the "Series 2001 Bonds"). Of 
the Series 2001 Bonds, an aggiegate of $3,640,000 remains outstanding. Proc:eeds of the Bonds will be applied 
(i) to refund the Prior Bonds, and (ii) to pay costs of issuanc:e of the Bonds. See "PLAN OF REFUNDING" 
herein. 

Farm and Rqillnlioa 

The Bonds will be issued in ftdly registered book-entry form only, in denominations of SS.000 principal 
amount each or any integral multiple thereof. The Bonds will initially be registered in the name of Cede & Co. 11 
nominee ofTbe Depollitory Trust Company ("OTC"), New York, New York. OTC will act II securities depository 
for the Bonds. Purchases of Bonds under the OTC SYBleffl must be made by or through a OTC psrticipant, and 
ownership interests in Bonds and any transfer thereof will be recorded IS mtries on the books of said participants. 
Except in the event that use of this book-entry system is discontinued for the Bonds, benefu:ial owaers will not 
receive physical certificates representiag their ownership interests. See APPENDIX Fl "BOOK-ENTRY ONLY 
SYSTEM.• 

The Bonds shall be dated the date of their deliwry, and shall bear interest at the rates set forth on the cover 
page hereof., payable by c:beck or draft on Februaly I and August I of each year to maturity (or prior redemption). 
commencing OD August I, 2006 (each, an "Interest Payment Date"), computed using a year of360 days, COllllistiag 
of twelve 30-day months. Bonda authenticated and registered OD any date prior to the close of business on July IS, 
2006, shall bear interest from the date of delivery. Bonds authenticated during the period between the I Sib day of 
the calendar month immediately preceding an Interest Payment Date (the "Record Date") and the close of business 
on thatlnterest Payment Date shall bear interest from that Interest Payment Date. Any other Bond shall bear interest 
from the Interest Payment Date immediately preceding the date of its authentic:ation. If, at the time of autbentication 
of any Bond, interest is then in default on outstanding Bonds, such Bond shall bear interest from the Interest 
Payment Date to which interest bas previously been paid or made aYBilable for payment thereon. 

Payment of interest OD any Bond on each Interest Payment Date (or on the following business day, if the 
Interat Payment Date does nnt filll OD a business day) shall be made to the pmon appearing on the registration 
books of the Paying Agent II the registered DWIIII' thereof (the "Owner") IS of the preceding Record Date, such 
interest to be paid by check or draft mailed to such Owner at such Owner's adcnss IS it appears OD such registration 
books or at such other addrclll II the Owner may haw filed with the Paying Agent for that purpose on or before the 
Record Date. The Owner of an aggregate principal amount of $1,000,000 or more of Bonds may request in writing 
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to the Paying Agent to be paid interest by wire trlllllfer to the bank and acanmt number on file with the Paying 
Agent as of the applicable Record Date. 

Principal sbaD be payable at maturity, or upon redemplion prior to maturity, upon surrender of Bonds at the 
principal oft"ice of the Paying Agent The interest, principal and premiums, ifany, on the Bonda shall be payable in 
lawtid money of the United States of America ftom moneys on deposit in the interat and sinking timd of the 
District (the "lnterat and Sinking Fund1 within the County of Los Angeles treallllr)', consisting of ad Wllorern taus 
collected and beld by the Treasurer and Tu Collec:tor of the County (the ''County Treaswer1, together with any 
excess proceeds not needed for reftmding pwposes received upon issuance of the Bonds. So long as an outstanding 
Bonds are held in book-entry form and registered in the name of a securities depmitory or its nominee, all payments 
ofprincipal of,pmnium, if any, and interat on the Bonds and an notices with respect to such Bonds shall be made 
and givca, respectively, to such secwities depository or its nominee and not to beneficial owners. So long as the 
Bonds are held by Cede & Co., as nominee of OTC, payment shall be made by wire ballSfer. See APPENDIX F: 
"BOOK-ENTRY ONLY SYSTEM,• 

RllkupdN 

Opttmal Redemption. The Bonds maturing on or before Augulll 1, 2016 are not subject to redemption prior 
to their respeclivc stated maturity dates. Bonds maha'ing on and after Augulll I, 2017, are subject to redemption 
prior to lbeir respective stated maturity dates, at the option of the District, from any source of available f lllds, as a 
whole or in part on any date on or after Augulll I, 2016, at a redemption price equal to the principal amount of the 
Bonds called for redemption, together with interest accrued thereon to the date of redemption. without premium. 

MandaDrJI Sinking Fund Redemption. The Bonds maturing on August I, 2010 are subject to mandatory 
sinking time! redemption prior to their stated maha'ity, in part by lot, on August I of each year on and af'llr August I , 
2007, at a redemption price equal to the principal amount thereof plus accrued interest thereon to tbe date rixed for 
redemption, without premium, as set forth below: 

Redemption Dates 
(AugUIII I) 

• Final Maturity 

2007 
2008 
20()IJ 
2010• 

Principal Amount 
Redeemed 

SJ0,000 
30.000 
35.000 
35,000 

The Bonds maturing on AugUIII I, 2012 are subject to mandatory sinking f\md redemption prior to their 
stated maturity, in part by lot, on August I of each year on and afll:r August I, 2011, at a redemption price equal to 
the principal amount thereof plus accrued interat thereon to the date filled for redemption, without premium, as set 
forth below: 

Redemption Dates 
(AugUIII I J 

• Final Maturity 

2011 
2012• 

Principal Amount 
Redeaned 

$35.000 
180,000 

The Bonds maturing on AUgUIII I, 2019 are subject to mandatory sinking fimd redemption prior to their 
stated maturity, in part by lot, on AugUIII I ofeac:b year on and af'llr August I, 2016, at a redemption prieeequal to 
theprinc:ipal amount thereofplus ac:aved interestthereon to the datefilledfi>r redai4Jlim1, without premium, as set 
forth below: 
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Redemption Dates 
(Augllll I) 

Final Matmity 

2016 
2017 
2018 
2019• 

Principal Amount 
Redeemed 

5210,000 
220,000 
225,000 
235,000 

The Bonds maturing on August I, 2022 IR subject ID mandatory sinking filnd redemption prior ID their 
stated matmity, in part by lot, on Augulll I of each year on and after August I, 2020, at a redemption price equal to 
the principal amount thereof plus ac:c:rued interelll tber- to the date fixed for redemption, without premium, as set 
ftdibelow: 

Redemption Dates 
(August I) 

• Final Matmity 

2020 
2021 
2022• 

Principal Amount 
Redeemed 

S24S,OOO 
2SS.000 
265,000 

The Bonds matiring on Augulll I, 2025 an: subject to mandatory sinking lbnd nxte.nption prior to their 
stated matmity, in part by lot, on Augulll I of each year on and atler Augulll I, 2023, at a nole.nplioa p-ice ec,ial to 
the principal amount thereof plus acc:ruc:d interelll thereon to the date fixed for redemption, without p-anium, as set 
fcJrtb below: 

• 

Redemption Dates 
(Augulll I) 

Final Matwity 

2023 
2024 
202s• 

Principal Amount 
Redeemed 

S27S.000 
285,000 
120,000 

Selection of Bonda ft, Redemption. If lesa than all of the Bonds IR called ftr redemption, Bonds shall be 
redeemed in inw:ne mkr m matwities (or as otherwise direc:ted by the District). Wbene- less than all of the 
OulBtanding Bonds of any one maturity are designated for redemption, the Paying Agent shall select the OulBtanding 
Bonds of IIICb matmity to be redeemed by lot in any manner deemed fair by the Paying Age.._ For purposes of such 
selection, each Bond shall be deemed to CXJnsilll of individual Bonds of SS,000 delllllllinations eac:b, which may be 
separately redeemed. 

Notice of Redemption. Notice of redemption of any Bond will be given by the Paying Agent not less than 
30 nor more than 60 days prior to the redemption date (i) by l"nt cla11 mail to the respec:tive Owmn of Bonds 
designated for redemptim at their addresses appearing on the bond regilllration books; (ii) by secured mail to all 
organizations registered with (be Securities and Exchanse Commission as securities depositories; (iii) to at least t
informalion services of nalional reCXJgnition which disseminate redemption informlllion with respec:t to municipal 
securities; and (iv) as may be finber required in aa:ordance with the Continuing Disclosure Agm:ment of the 
Dilllrict. See APPENDIX D: "FORM OF CONTINUING DISCLOSURE AGREEMENT." 

Each notice of redemption will CXJntain the following inlbnnation: (i) the date of such notice; (ii) the name 
of the Bonds and the date of issue of the Bonds; (iii) the redemption date; (iv) tbe redemption price; (v) the dates of 
maturity of the Bonds to be redeemed; (vi) (if le11 than all of the then outlllanding Bonds are to be called for 
nole.nption) the dilllinctive serial numbers of the Bonds of each maturity to be redeemed; (vii) (in the case of Bonds 
redeemed in part only) the respective porlions of the principal amount of the Bonds of each maturity to be redeemed; 
(viii) the CUSIP number, if any, of each matmity ofBonds to be redeemed; (ix) a statement that such Bonds must be 
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111m11dmd by the Owners at the p-mcipal eorporm lnllt office of the Paymg Agent; and (x) notice that further 
intc:rcst on IUCh Bonds will not accrue after the dnignaled redcmplion dale. 1bc actual receipt by the Owner of any 
Bond or by any semitics dcposilary or infcrmation service of notice of redemption shall not be a condition 
precedent to redemption, and failure to lffllM such nolice, or any dcfill:t m the notice given, shall not affa:t the 
validity of the p-oa:edings fOI' the redemption of IUCh Bonds or the ceuation of inlerat on the dale fixed for 
redemption. 

Elfea o/Nalit:e ofkdemptkltl. When notice of redemption bu been given 1ubl1antially • p-ovided for in 
the Paying Agent Agreement, and when the redemption price of the Bonds called for redcmplion is Ht uidc for the 
purpose u described in the Paying Apnt Agreement, the Bonds dnignak:d for redemption shall become due and 
payable on the specified redemption dale and inlercst shall ceue to accrue thereon 81 of the redemption dale, and 
upon presentation and 1111re11der of such Bonds at the place specified m the notice of redemption, such Bonds shall 
be redeemed and paid at the redemption price thereof out of the money pmvided lherefiJI'. The Owners of such 
Bonds so called fi:r redemption afllr such redemption dale shall look fi:r the payment of such Bonds and the 
redemption premium thereon, if any, only to moneys on deposit for the purpoH in the Interest and Sinking Fund or 
the escrow f\nl estsblished fa such purpose. All Bonds redeemed shall be cancelled fathwith by the Paying Agent 
and shall not be reissued. 

Resciaion of Nollce of Reden,,tion. 1bc Di11rict may rescind any optionsl redempti.m and notice thereof 
for any reuon on any d8k: p-ior to the dm fmd for rcdcmplion by causing writlen notice of the resciuion to be 
given to the o-en of the Bonds 10 called for redemption. Any options! redemption and nolice thereof shall be 
rescinded if fa any reason on the dale filled fa redcmplion moneys are not available in the lnlerell and Sinking 
Fimd or othcrwiH held m ll'ust fa IUCh purpose m an amoimt sufficient to pay in full on Mid dm the principal � 
interal, nl any premium due III the Bonds called for redemption. Notice of rescission di redemption shall be 
given in the same manner in which nolice of redemption was originslly given. The actual receipt by the owner of 
any Bond of notice of IUCh rescission 1hall not be a condition p-ecedent to rescillion, and failure to receive IIICh 
notice Ill' any de&ct m IUCh notice shall not all'ect the validity of the mciuion. 

De.feasance of Bonds. 1bc Disll'ict may pay and discbarp any or all of the Bonds by depositing in aust 
with the Paying Apnt or an escrow apnt at or befcn matmity, money or non-callable direct obligations of the 
Uniled Slales Treasury or other non-callable obligations the payment of the p-incipal of and intere1t on which ii 
guaranteed by a pledp of the full faith and credil of the Unik:d States of America, ii an amount which will, together 
with the interest to acaue thereon and available moneys then on deposit in the lnlerest and Sinkmg Fund, be fully 
1Ufticient in the opinion of a Certified Public Accountant licenHd to pnctice in the Stm to pay and discharp the 
mdebk:daas on such Bonds (including all p-incipal, interest and redemption premiums) at or before their respective 
msturity dales. 

If at any dme the District pays or CBUIICll to be paid or there ii otherwise paid to the Owners of any or all 
oulllanding Bondi all of the principaL inlerat and premium, if any, represented by 1uch Bonda when due, or as 
described above, or as otherwise p-ovided by law, then such Owners will cease to be entitled to the obligation of the 
County to levy and collect mes to pay the Bonds and such obligation and all 11111 eements and c:oveima of the 
Disll'ict to 1uch Owner, under the Paying Apnt Ag, eement will thereupon be utisfied and discharpd and will 
terminste, except only that the Dillrict will remain liable for payment of all principal, interest and premium, if any, 
rep-e1a,11:d by the Bond1, but only out of money& on cleplllit in the Interest and Sinking Fund or otherwise held in 
tnist for such paymenl, pmvided, that the unclaimed moneys provisions described below will apply m all even._ 

Ulldllimed Mame11 

Any money held in any fund cremd pwlUBDl to the Paying Agent Agreement, cr by the Paying Agent in 
111111, for the payment of the principal cl, redemption premium, if any, or interest on the Bonds and remaining 
unclaimed fa one year after the principal of all of the Bonds bu become due and payable (whether by matll'ity Ill' 
upon prior redemption) shall be 11'-fcmd ID the lnlere1t and Sinking Fund cl the Dislrict for payment of any 
outslandmg bonds of the Disll'ict payable from said fund; or, if no such bonds of the District are at such time 
outstanding, uidmoneys shall be ll'ansfinal to the general fund of the District as provided and penuitled by law. 



PLAN OF REFUNDING 

Appllcall1111 ud l•vatment or Bond Proceedl 

A porlion of the proceeds fnm the •le of the Bonds will be depmited in the Escrow Fund lo be created 
and mainlBinecl by U.S. Bank National Association, 11&:ting u &crow Aged 1D1cler that certain Escrow Agreement 
between the Diltrict and the Escrow Agent, dated u of March I, 2006. Money1 in the Escrow Fund will be inveated 
in non-alllble diRCt obligatiDIII of the United Slates Treasury or other non-callable obligatiOJ11 the payment of the 
principal of and interest 1111 which i1 suarant=I by a pledge of the full fililh and credit of the United SIBtn of 
America. An independent Certified Public Accauntant, Causey Demgen & Moore Inc., acting as Verification Agent 
with rapcct to the Escrow Fund, will certify in writing that moneys deposited and inw:sted in the Escrow FIDld, 
tozether with eaminpthereon, will be lllfficient for: (ii the payment of the principal and interest 1111 the Prior Bonds 
1111 each scheduled payment date through and including Aupst I, 2011, and (ii) the redemption price of all then 
outslBnding Prior Bonds on IUcb dlte. 

A porli1111 of the proceeds of the Bonds will be relBinecl by the Paying Aaent in a Costs of Issuance AccolDlt 
and used lo pay costs associated with the i11Uanc:e of the Bonds and the refimding of the Prior Bonds. Any proceeds 
of sale of the Bonds not needed lo fund the EscrowFIDld or to pay costs of isauanc:e of the Bonda will be deposited 
by the Paying Agent in the ColDlty treauiy lo the credit of the Intemt and Sinking FIDld, to be used only for 
payment of principal of and interest 1111 outllBnding bonds of the Dilltrict. 

Amounll deposited by the Paying Apnt into the Interest and Sinking Fund, u wdl u proceeds of taxa 
held therein for payment of the Bonds, will be invested at the COIDlty Treasurer's discretion pwlllllll to law and the 
inveatment policy of the COIDlty. See APPENDIX E: "COUNTY OF LOS ANGELES DESCRIPTION OF 
INVESTMENT POOL" 

Estimated Sollrca and 11HI of Funds 

The net proceeds of the Bonds are expected to be applied as follows: 

Sources ofFIDlds 

Santa Monka-Malibu Unlfted Sdlool Dlllrkl 
21116Genenl Obllplln Rdndlm1 Bo..i. 

Esllmalled Soma,s and u-of h•dl 

Par Amount of Bonds 
uaa Net Original l- ailCfMII 

Total Sources 

Uses of Funds 

Deposit 10 Escrow Fund 
COIII of Jssumcelll 

TotalU-

S3,28S,OOO.OO 
(9,206.60) 

S3,27S, 793.40 

S3,170,196.SI 
IOS,596.89 

S3,27S, 793.40 

th 11\1:luda bond .........i r.., disclaaurc cmnel 11,a, ....., writer's dilCGl8JI, munici .. l band imunace pranium, rating 
agcnq, fea, paying agenl aad exrow agmt fees aad apellNI, printing ta,,, aad Dtber nucellaneaus expcnsa. 
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A••ual Debt Service 

Upon issuanec of the Bonds and de&aunce of the Prior Bonds, IUIIIIIII dcbl acrvice obligalions for all 
OUIBIBnding bcnls of the Dis1ric1, including any Series 2001 Bonds which me no1 being n:limdcd, will be 18 follows: 

Bond Var 
(ending Augusa I )  

2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

Tocal 

Sa•ta Mllldca-Mallnl VIiified Scllaol Dillrld 
Geme...i Obliplio• B•dl 

A•ml Debt Sa"Vice 

Bonds 2006 General Obligation 
to Remain Oulslllnding111 Rcftmding Bonds 

Annual Dcbl 
Anmlal Debt Service Principal lntcrat Service 

S 5,948,9SO.OO s 25,000.00 S 51,108.00 s 76,108.00 
7,668,457.50 30,000.00 126,895.00 156,895.00 
7,858,420.00 30.000.00 l lS.845.00 155,845.00 
8,051,460.00 35,000.00 1 24,795.00 159,79S.OO 
8,248,610.00 35,000.00 123,570.00 158,570.00 
8,455,297.50 35,000.00 1 22,345.00 157,345.00 
8,523,875.00 1 80,000.00 121,120.00 301,120.00 
8, 734,387.SO 185,000.00 114,820.00 299,820.00 
8,953,875.00 195,000.00 107,420.00 302,420.00 
9, 176,SSO.OO 200,000.00 99,620.00 299,620.00 
9,406,362.SO 210,000.00 91,620.00 301,620.00 
9,643,0SO.OO 220,000.00 83,640.00 303,640.00 
9,882,562.50 225,000.00 75,280.00 300,280.00 
7,210,000.00 235,000.00 66,730.00 301,730.00 
7,21 5,000.00 245,000.00 57,800.00 302,800.00 
7,280,000.00 255,000.00 48,000.00 303,000.00 
7,300,000.00 265,000.00 37,800.00 302,800.00 
6,340,000.00 275,000.00 27,200.00 302,200.00 

285,000.00 16,200.00 301,200.00 
120,000.00 4,800.00 124,800.00 

5145,896,857.50 53.285,000.00 SI ,626,608.00 S4,91 J,608.00 

111 Includes 1998 Refunding Bonda, Scria 1999 Bondund Serio 200 I Bonds that rcmain Cllllllllnding. 

SECllRITY AND SOllRCE OFPAYMENT FOR 'lllE BONDS 

Tatal Annual Debi 
Service 

S 6,025,058.00 
7,825,352.SO 
8,014,265.00 
8,211,255.00 
8,407,180.00 
8,612,642.50 
8,824,995.00 
9,034,207 .so 
9,256,295.00 
9,476,170.00 
9, 707 ,982.SO 
9,946,690.00 

I0,182,842.50 
7,511,730.00 
7,517,800.00 
7,583,000.00 
7,602,800.00 
6,642,200.00 

301,200.00 
124,800.00 

S 150,808,465.50 

In order to provide suff'icimt fillllls fbr repayment of principal and interest when due on the Bonds, the 
Board of Supm,ison of the County is empowered and is obligated to levy ad w,larem lalla upon all property 
BUbjec:t lo tualion by the District, without limitation u to rlle or amount (ac:cpt 18 to certain pcnonal property 
which is taxable at limited ratcs). Such taxa arc in addition to odlcr taxes levied upon Pl<4* ty within the DilllicL 
When collected, the tax revenues will be deposited by the County in the District's Interest and Sinking Fund, which 
is ffllllircd lo be maintained by the County and to be used solely lbr the payment of bonds of the District and interest 
thereon when due. 

7 



The scheduled payment of principal and interest on the Bonda when due will be guaranteed under an 
insurance policy to be issued concurrently with the deliwry of the Bonds by Financial Sa:urity Assurance Inc. See 
"BOND INSURANCE" herein. 

Aumed V• .. lllion of Prapcrty Wltlda Ille Dhtrid 

For 1111H111111ent and tax c:olledion purposes, p.uperty is eluaified either as "aeeuial" or "unacl:ured," and ia 
listed ac:mrdingly on sepua1e pmta of the uaeument roD. The "aec:ured ror ia that part of the uaeument roll 
conlllining Smteuaessed property and property (real or personal) for whic:h there is a lien on real property 
sufficient, in the opinion of 1he COIDlty Assessor, to seeme payment of the taxes. All other property ia "un&eaaed", 
and is aueued on the "uusec:ured roD." Shown in the following mble ia the -eased valuation of property in the 
Distriet in the last aevend fisc:al yara, provided by California Municipal Smtisties, Jne. California law requires that 
the � roD be fmalized by August 20 of eaeh yar. 

Sllllhl Monk .. Malba lJlllled Scbool District 
s-y al AIICIHCI Vdutlon 

fisf:1.1 Ygr I ml ksvml U1ility Uma:ured I2!!I 
2001-02 518,434,075.427 5 592,975 51,006,199,379 519,440,867,781 
200 2-03 20, I 08,836, 742 592,976 905.248. 720 21,014,678,438 
2003..()4 21,741,433,807 3,203,832 1,011,045.386 22, 755,683,025 
� 23.462,698.381 3,403,330 808,470,570 24,274,572,281 
2005..()6 25,908,944,657 757,950 840,949, 168 26., 750,65 I, 775 

The Distriet may issue bonds in an amount up to 2.5% of the assessed valuation of taxllble property within 
its bounclariea. The Distric:t's grma bonding eapacity is estimated at 5669 million, and its net bonding opacity ia 
5541 million (taking into aa:ount c:unmt outstanding debt before issuanee of the Bonds). Refimcling bonds, 
inc:lucling the Bonds, may be iBSued without reganl to this limimtion; however, onee issued, the outstanding principal 
of any refunding bonds ia im:Juded when c:ak:ulating tbe Distriet's bonding eapacity. 

Taratim of Slai.�ed Ulilif.11 Property. A portion of p.uperly tax revenue of the Distriet ia derived 
fulln utility property subjed to -t by the Stm1e Board of Equalization ("SBE"). Stateuaeued property, or 
'"unitary p.upe.'ly," ia property of a utility system with eomponents kx:ated in many taxing juriadic:tions usessed 
c:oDec:tively as part of a "going eoneern" rather than as individual pareels of real or personal property. Unitary and 
c:ertain other state assessed property is doeated to the 1X11111ties by the SBE, taxed at special munty-wide 111tcs, and 
the tax revenues distributed to taxing juriadic:tions (including the Distriet) aeeording to •tutory fonnulae generally 
hued on thedistn"bution of taxes in tbeprior year. 

Ongoing manges in the struclln m Califi>mia's elcc:n: utility industry and in the way in whieb 
mmponents of the industry are owned and regiuted, including the sale of elcl:tric: generation assets to largely 
unregulated, nonutility mmpanics, may afliec:t bow utility assets are assessed in the future, and whic:h load qencies 
are to Rlleive the p.upeaty taxes. The Distriet ia unable to prediet the impaet of these changes on its utility property 
tax revenues, or wbether ftdure legislation or litigation may afliec:t ownership of utility assets or the State's methods 
of assessing utility property and aDoesting tax revenues to loc:al taxing agencies, induding the Distrk:L 

The annual property tax rate is limited to I %  of the fuD eub value, plus the BmOIDlt nemssary to pay all 
obligations legally payable from ad WIA,ran taxes in the ID'Rffll year. Al required by Stale Law, the Distriet utiliaes 
the serviees of the COIDlty for the assuanent and mlleetion of taxes for Distriet purposes. Distriet taxes are 
c:oDceted at the aame time and on the same tax rolls u are County, city and other apec:ial distriet taxes. 

Taxes are levied for each fiseal year m taxable real and personal P"upeaty assessed u of the premding 
January I. Allessments may be adjusted during the c:ourse of the year when real property manges ownership or 
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new eonsln1ction is c:ompleted. Assasmmls may also be appealed by taxpayers. When na:essitated by changes in 
•nasal value in lhc c:ounc of a year, IIIXa arc pro-lllkd ftr each portion of the tax year. 

Propaty taxa on lhc secun:d roll IR due in two equal inllallmcnll, cm November I and Fcbruery I of each 
fui:al year, and bcmmc dclinqucnl on December 10 and April 10, rapc,clively. A penally of lcn pera:nl attaches 
immcdialdy lo d dclinqucnl paymcnll. If lhc taxa have noc been paid by June 30, the tax is dccmcd lo be in 
default. Secural roll propaty may lhcreaftcr be rcdecmal by paymcnl of a penally of 1.5% per month lo lhc lime of 
n:dcmplion, plus c:osll and a n:dcmplion fee. If lhc laxes an: unpaid for a period of five years or man:, the IPX
dcfimllal properly is subjccl lo ealc al a public auction by lhc County Tn:asun:r. 

l'loperty IPXa" on lhc IIIIHl:IUed roll an: due as of lhc lien dale of January I and become dclinqucnl if 
unpaid on A11gu&1 31. A ten percent penelly allacha lo dclinqucnl IPXa" on propeity on lhc umccun:d roll, and an 
additional penally of 1.5% per month begins to amue on November I. To eollect unpaid taxes, lhc County 
Tn:asun:r may obtain a judgmcnl lien upon and c:a!R lhc IPlc of d properly owned by lhc taxpayer in lhc Coullly, 
and may seize and sell personal properly, improvemcnlB and posselBDl'Y intcn:slB of lhc taxpayer. The County 
Tn:asun:r may also ming a civil suit ageillll lhc taxpa)W filrpaymcnt 

The following table shows n:al propaty tax eollccti11111 and dclinqucnc:in in the Dislriel for Fiscal Year 
2004-05. 

SUIII Mamla-Malbu lllllffal Sdlual Dhlrlct 
21N1t 15 Secured Tall CJiups •IHI Dcl•quenciel 

Secural 
Tax Chargt:'11 

Amount Dclinqucnl 
•1o{June30 

Pcn:cnlage Dclinqucnl 
pgfJunc30 

537,374,930.02 5878,929.29 

fQ i,-� Goncral Fund appo,tionn,onl. Excludes ....icwlup1Dedl aae,,cy llllpounds. 
Sw,u: Califbmill Municipel Stati&tic:s, 1111:. 

2.35% 

S� of Pra/Jff'IY Tm Rate:,. The following !able llbows ad vohm!m property lax rates for the last 
scvaal ycsrs in a typical tax ralearce of lhe Dillriel, Tax Ralc Ara 8604. 

Sue. Maala-Malbu 'Ullllled Bcllaal Dlllrtct 
Summary or Ad r..r-Tall Ratel 

Tall Ralc Arce 116114 

�I� a1m:m 2!!!!J-04 
Coullly Clenerel Ratc 1.000000 1.000000 1.000000 
Loll Angeles Coullly .001128 .001033 .000992 
City of Santa Monic:a .003666 .023414 .016821 
Sanla Monic:a-Malibu Unified School Dislricl .032937 .032191 .028586 
Santa Monica Community College Dillricl .008245 .023075 .025770 
Los Angeles County Flood Conlrol Dislriel .001073 .000881 .000462 
Metropolitan Waler Dislric:I .007700 .D06700 .006100 

Total 1.054749 1.087294 1.078731 

SOlltC'I. Califemia Municipel 111111ialil:a, Inc. 
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2004-05 200�-0§ 
1.000000 1.00000 

.000923 .000795 

.011499 .015351 

.028929 .026116 

.029112 .045683 
.000245 .000049 
.005800 .005200 

J.076S08 1.093194 



/mge$1 �·· Listed below are the 20 largest taxpayers in the District, ranked by aggregate usessed 
value of taxable property, as shown on the 200S-06 seemed tax roll. Together Ibey account fur I O.s8% of the IOIBI 
PSl?SSed value. 

SUia Manica-Mllllbu Unified Scllool Dllhtet 
l...uplt 2tlls-. Loal Secand Taspmyer1 

PrpJFJIYOwns 
I. CA Colorado Center LP 
2. Water Oarden Rea-, Holding LLC 
3. Douglas F.mmett Really Fund 
4. SC F.nterp-ises SMBP LLC 
5. Mac:ericb Santa Monica LLC 
6. Maguire Properties 
7. New Santa Monica Beacb Hotel LLC 
8. Rand Col)I. 
9. U.S. Property Fund m GMBH and Co. KG 
10. CI.PF Arbcretum LP 
1 1 .  Ocean A'1ellue LLC 
1 2. Kilroy Realty LP 
1 3. F.quity Officx: Properties Trllll 
14. 1299 Oa:an LLC 
1 5. Duesenberg Investment Co. 
16. ASN Santa Monica LLC 
1 7. OceanAvenueAlsociatm LLC 
1 8. HRL Labcratories LLC 
19. Arden Really LP 
20. Neptunes Walk LLC 

Land Use 
Offiee Building 
Offiee Building 
Offiee Building 
Office Building 
Shopping Center 
Office Building 

Hotel 
Office Building 
Offiee Building 
Off"iee Building 

Hotel 
Office Building 
Office Building 
Offlce Building 
Sboppina Center 

Hotel 
Hotel 

Industrial 
Offiee Building 

Hotel 

Ch 2005-06 Local Secured AIICIICd Valualion: $25,!!08.ffl.657 
8-a: Cali1bnia Municipal Stalillica, Inc. 

Direct and 0..erlapplq Debt 

200l-05 
Asrcssed 
Valuation 

S 434,600,000 
393, 706,045 
351 ,852,(,02 
1 83,643,000 
1 39,494,543 
1 35,943,238 
127,816,528 
126,087,00S 
1 1 1 , 1 75,563 
96,900,000 
91,377,793 
75,079,254 
73,129,203 
61,661 ,513  
60,212,326 
59,444,51 7  
56,953,302 
55,182,000 
54,334,885 
52,797,312 

$2,741,390,632 

% of  
Total cu 
1.68% 
1 .52 
1 .36 
0.71 
0.54 
0.52 
0.49 
0.49 
0.43 
0.37 
0.35 
029 

028 
024 

023 

023 

022 

0 21 
0.21 
020 

10.58% 

Set forth below is a schedule of direct and cm:rlapping debt prepared by Califclmia Municipal 
Statistics, Inc. The table is included for general infilnnation pm poses only. Tbe District bu oot reviewed this table 
fcr CX11Dpleteness or aa:lftcy and makes no reinsentations in cxmnedion tberewitb. Tbe fnt column in the table 
mmes each pwlic agency which bu outstanding debt u of January I ,  2006, and whose larilmy cm:rla.- the 
District in whole or in part. The second column shows the pereen1aae of each cm:rlapping agency's usessed value 
located within the boundaries of the District. Tbis pera:ntage, multiplied by the total oulSlancling debt of each 
ovaiapping agency (which is not shown in the table) producm the amount shown in the third column, which is the 
apportionment of each cm:rlapping agency's olDlllllding debt to taxable property in the District. 

The table generally includes longterm obliptions sold in the public credit markets by the public agencies 
listed. Such long-term obligations generally are not payable fi'OID re'1ellues of the District (exeept u indicaled) nor 
are they aeees ... ily obliptillllll secind by land within the District. In many cases, kms-tenn obligations issued by 
a public agency are payable only fi'om the general fillid or other re'1ellues of sucb public agency. 
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Samta Mll•ica-MaU. VIiified Scbaal Dlmlct 
Direct ••d Owemppl .. llalided Dellt 

200S-06 Asscucd Vlluotion: 
Redovclapn1cnl rncr...- Volmlion: 
Adjllllcd Aslcued Volmlion: 

S26, 7'0.6H77, 
.1612.959 897 

522,067,691.878 

DIRECT ANPAVERI APPING TAX AND AffSSMENTPEBJ· 
Los Ansoln Coun1y 
Los Ansoln Coun1y Flood C-Di,nicl 
Mllrapaliton w .. Di,trict 
Las Anscla Community Collcp District 
Sonbl Monica Comm..,ityCollcsc Dhtrict 
Snra-..-Mdll•llalfledSc_l_ 
City al Sonia Monica 
Las Ansoln COIOlly Rcp,nal P.-1,. md Open si,-'irm·mc,. Di,IJict 

TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT 

PIRKi MIP AYfBI APPING OfNEBAI EIINQ DEBI· 
Los Anplcr County Ocnerll Fund ObJiplions 
Los Anplcr County l'cnlion ObJiplions 
Las Ansolcr Comty Supon11cnde111 ofSclloolsCellillc..- of P� 
Sonia - Cmmnunily Collep Dis1ric:I Certdica1e1 of Partic.,alion sura-...- llalftld - lllllrlcl � olPartldpa
City of Sonbl Monica Oeneral Fllnd Obliplions 
Los An8o1cr COIOlly Sanilation Dillricl No. 27 Aulllority 

TOTAL GROSS DIRECT AND OVERLAPPING GENERAL FUND DEBT 
Leu: Lor Ansol••County CerlillAlel of Pal1icipolion (IOOIJI, relf,r-'°'8 

ftum leaellold revenuer on pi-ties in Marini Doi Rey) 
TOTAL NET DIRECT AND OVERLAPPING GloNERAL FUND DEBT 

GROSS COMBINED TOTAL DEBT 
NET COMBINED TOTAL DEBT 

( I) Excluder rcllmdins _.i oblipllon bonds to be sold. 

I, APPliSPbls 
2.991% 
3.078 
1.,io 
0.010 

100. 
IN. 
99.994 
2.991 

2.991% 
2.991 
2.991 

100. 
lff. 
99.994 

100. 

Debi 1/1/06 
s 484,692 

4,369,221 
6,332,789 

69.471 
202,914,894 
ll,lto.134 (ll 
23.4211,594 
9 741.986 

S33',481,681 

S 38, 717,37' 
31.408.413 

6,. ,,77 
64.92,.000 
2ll,fJ6,5UI 
79,,,,.226 

z20.1H 
5236,954,846 

1 11im 
123'. 781,476 

S'72,43M27 (2) 
s,11,263,U7 

(2) ExcludntuandrevenueanticipationllOICT, _....,,.. ,........, -.... revenue and tu IIIDcation bondrand-.banded capitol 
lcecoblisatiou. 

Bt!in J9 2005.Qfi Arnscd Ylhetioo· 
-Dell (""'411,134),__ ---------l.33'JI, 
TotllDirect andOverlappinsT•"andAncr,.,,entDebt . .............. 1.2,% 

BftiPI IP Adi1m:d Ar d yebfUipg: 
C-ld lllrlelDelll (SIW,M.5J5J -··--··-·-··· .. ········-IM% 
Gn,u Combined Tollll Debt. ...... .. ........ . . . .................... 2.'9% 
Not Combined Toal Debl ........ . . ..................................................... 2.,9'1. 

§JOU SCBOOL BUU,WNG AIR RtiPAVARLE AS Af' 6tJJtm: so 
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11ie illfannatkm in the following :rection i3 provided by FilllfflCial Secwity Ar- /r,r:, for u,e ill 
s«llrities dbdamre doc,,,,,ents. The District im.tu no rqre-.,ion ,qording the aot:WDCy or ctapleteness 
thenof, a, of any *""'-'ion ill the ""'1silll!llts inca,po,oted by ,e}immt:e in the JollfMling :rection. 

BOND INSURANCE 

Concurrently wilh Ille issuance of lbe Bonda, Financial Security Alllurancc Inc. ("Financial Security") will 
issue its Municipal Bond lmurancc Policy for tbe Bonds (the "Policy"). The Policy guarantees the scbc:duled 
payment of principal of and interest on the Bonds when due as set forth in the form of lhe Poley included as an 
exhibit to Ibis Oft"icial Statement. 

The Po6cy is not covered by any ina ... ange security or guaranty nmd eslllbbbed under New York, 
Ca6fomia, Connecticut or Florida inswucc law. 

Flmncl•I Seearlty Ass_ Inc. 

Financial Security is a New York domiciled financial guaranty insinncc company and a wholly owned 
smsidiary of Fmancial Security Allurancc Holdings Ltd. ('Holdings"). Holdings is an indirect slDlidiary of Dexia, 
S.A, a publicly held Belgian corporation. and of Dexia Credit Local, a direct wholly-owned subsidiary of Dexia, 
S.A. Dexia, S.A. through its bank subsidiaries, is primarily engaged in the business of public f11111ncc, banking and 
asset management in France, Belgiwn and other Ewopean countries. No mebolder of Holdings or Fmancial 
Sec ... ity is liable for the obligations of Fmancial Security. 

At September 30, 20IIS, financial Security's combined policyholders' surplus and contingency reser,,es 
were approximately S2,4Sl,6S8,000 and its tolal net unearned premiim reserw was appoximately Sl ,773,S71,000 
in accordance with statlllory accounting principles. Al September 30, 200S, Financial Security's consolidated 
shareholder's equity was approximately 52,867,978,000 and its total net unearned premiwn reserve was 
approximately SI ,448,209,000 in accordance with gmerally accepted accounting principles. 

The financial statements ofFmancial Security included in, or II exhibits to, the Current Report on Form BK 
filed on November 22, 200S by Holdings with tbe Securities and E"l'hang,: Commission are hereby incorporated by 
reference into Ibis Official Statement. AD fmancial statements of Fmancial Security included in, or as exhibits to, 
dociments filed by Holdings pinuant to Section 13(1), 13(c), 14 or IS(d) of the Securities Exchange Act of 1934 
after the date of Ibis Official Statement and before tbe termination of the ofl'ering of lhe Bonds sball be deaned 
incorporated by reference into Ibis Official Statement. Copies of materials incorporated by ref ermge will be 
provided upm request to financial Security Allurange Inc.: 31 West S2nd Street, New York, New York 10019, 
Attention: Communications Department (telephone (212) 826-0100). 

The Policy does not protect inwstors againat changes in market value of the Bonds, which market value 
may be impaired II a result of changes in prevailing interest rates, changes in applicable ratings or other causes. 
Fmancial Security makes no reJl'esenlation regarding the Bonds or the advisability of investing in the Bonds. 
Fmancial Security makes no representation regardinB the Official Statement, nor bu it participated in the 
Jl'ep&rltion tbenlof. except that Fmancial Security bu provided to the Issuer lhe information presented under Ibis 
caption far inclusion in the Official Statement. 

TAX MATJ'ERS 

In tbe opinion of Orrick, Herrington & Sutclift'c LLP ("Bond Counsel"), based upm an analysis of existing 
laws, regulations, rulings and court decisions, and assuming, among other matters, the accuracy of certain 
representstions and complianllC with certain covenants, interest on the Bonds is excluded liOJn 81'11111 income for 
federal income tax pmposes under Section 103 of the Internal Revenue Code of 1986 (tbe "Codefl) and is exempt 
from State of California personal income taxes. Bond Counsel is of Ille further opinion that interest m lhe Bonds is 
not a specific preference item for purpollCI of tbe federal individual or corporate ••ernative minimwn taxes, 
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allhough Bond COIDllel observes lhat such interest is included in Blijusted current eunings when calculating 
COIJIOl'llle altemative minimum taxable income. A con.,iete copy of the PtUPosed limn of fmal opinion of Bond 
COIDllel is set forth in APPENDIX C hereto. 

To the extent the illlle price of any maturity of the Bonds is I• than the amount to be paid at maturity of 
such Bonds (excluding amOIDlts staled to be interest and payable at lellll annually over the term of such Bonds), the 
diflerence cOllltitutes Koriginal i111111e discount, fl the ac:aual of which, to the extent properly allocable to each 
Beneficial Owner thereof., is treated as interest on the Bonds which is eiu:ludal fi'DID lfllll inmne for federal 
income tax pmpoaes and Stale of Califiomia penonal income taxes. For this purpoae, the issue price of a particular 
maturity of the Bonds is the lint price at which a llllbslllnlial amount of such matmity of the Bonds is IIOld to the 
public (excluding bond hOlllleS, broken, or similar penona or orpnizatiODB acting in the capacity of IBlllerwriten, 
placement agents or wholeaalm). The original issue di&COIDll with respect IO any maturily of the Bonds accrua 
daily over the term ID maturity of such Bonds on the basis of a CODBIIIDI inlerelt rate compounclal semiannually 
(with straight-line interpolations between compounding dales). The accruing original issue discount is added to the 
acljusled basis of such Bonds IO determine taxable gain or IOII i.,on disposition (including Bale, redemption, or 
.-ymen1 on maturity) of such Bonds. Beneficial Owners of the Bonds should consult their own tax adviaon with 
respect to the tax consequences of ownership of Bonds with original i11ue discount, including lhe treatment of 
Beneficial Owners who do not purchase such Bonda in lhe original olliering IO lhe public at lhe lint price at which a 
subs1BDlial amount of such Bonds is sold IO the public. 

Bonds purchued, whether at original issuance or otherwise, for an amount higher than their principal 
amount.-yable at maturity (or, in some cases, al their earlier call date) ("Premium Bondsfl) will be treated as having 
amortizable bond premium. No clmuclion is allowable for the amortizable bond premium in the case of bonds, like 
the Premium Bonds, the interest OD .wich is excluded from 81'1111 inmne for federal inmne tax pwposes. 
However, the BmOIDll of a-exempt interest received, and a Beneficial Owner's basis in a Premium Bond, will be 
reduced by the amount of amortizable bond premium properly allocable to such Beneficial Owner. Beneficial 
Owners of Premium Bonds should cxmault their own tax advison with respect ID lhe proper treatment of amortizable 
bond premium in their .-rticular cin:umslllncea. 

The Code iq,oses various restrictions, conditions and requirements relating to the exclusion from groa 
income for federal income •x purposes m interest on obligations suc:b as the Bonds. The District has made certain 
,ep.esentations and covenanted IO comply with certain restrictions, conditions and requirements designed IO ensure 
lhat interesc on the Bonds will DOI be included in federal gl'OII income. Jnacx:urac:y of these rq,rcscntalions or 
failure ID comply with these covenants may .esult in interesl on the Bonds being included in 81'1111 income for 
federal income tax purposes, p011ibly fi'OID the date of original issuance m the Bonda. The opinion of Bond Counsel 
Blllmle& the accuracy of lbese repn11entations and compliance with these covenants. Bond COIDllel has not 
Uiidertaken IO determine (or IO inform any person) whether any actions •ken (or not taken), or events occwTing (or 
not occurring), or any other matten coming to Bond COIDllel's aacntion afw the date of issuance of the Bonds may 
advenely affect the value m, or the la slldul of aerest on, lhe Bonda. 

Ce.lain requirements and procechnl contained or referred IO in the Paying Agmt Agl'tlemenl, the Tax 
Certificate of the District dated the dale of isauance of the Bonda, and oti.r relevant documents may be changed and 
certain aclions (including, without limi•lion. defelilllliil:e of Bonds) may be taken or omitted Wider the 
cin:umstances ml sul!ject IO the tenns and llllllditions set forth in such documents. Bond Coumel eqn esses no 
opinion aa IO any Bond or the interest thereon if any such change occurs or action is � or omitted upon lhe 
advice or approval of bml aJUilsel other than Orrick, Herrington & Sutcliffe U.P. 

Although Bond COIDllel is of the opinion that intemt OD the Bonds is excluded fi'ODI 81'1111 income for 
federal income tax purposes and is exempt fi'OID Stale m California personal income •xn. the ownenhip or 
disposition oC, or lhe acc;ual or ra:eipl of inlerelt on, the Bous may otherwise aft'ecl a Beneficial Owner's &de.al, 
slate or local tax liability. The mture and extent of these oti.r tax consequences depends upon the particular tax 
status of the Beuef.cial Owner or the Beuef.cial Owner's other items of income or clmuction. Bond Coumel 
expresses no opinion reganling any such other tu CODNqUenlllL 

future legislation, if enacted into law, or clarification of the Code may cause interest on the Bonds to be 
subject, directly er indirecdy, IO federal income taxalion, er otherwise prevent Beneficial Ownen from realizing the 
ti.di current benefit of the tax status of such interest The introduction or enactment of any such future legislaliOD or 
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c:larification of the Code may also affect the market price for, or marketability ct. the Bonds. Prospective puR:hasers 
of the Bonds should mnault their own tax advisers regarding any pending IB' proposed federal tax legislation, as to 
which Bond Counsel expresses no opinion. 

The opinion of Bond Cmmsel is based on current legal authority, eovers eertain matters not direetly 
addcued by such authorities, and rqxaents Bond Counsel's judgment as to the proper treabnent of the Bonds for 
tcderal inc:ome tax purposes. It is not binding on the lntemal Revenue Service or the eourts. Furthermore, Bond 
Counael c:annot give and has not given any opinion Cl' -- about the future activities of the District, or about 
the elfc of filture c:hanps in the Code, the applic:able regulations, the inteqntation thereof or the enf'on:anent 
thereof by the IRS. The Distriet has llOVen8llted, however, to eomply with the n:quirements of the Code. 

Bond Coumc:l's engagenient with respect to the Bonds ends with the issumee of the Bonds, and, unless 
Sepalllltely engaged. Bond Counsel is not obligated to defend the District or the Benefieial Owners regarding the tax
exempt status of the Bonds in the event of an audit aamination by the IRS. Underc:urrentproeedures, parties other 
than the District and its appointed c:ounsel, ineluding the Benefieial Owners, would have little, if any, right to 
participate in the audit examination puc:ess. MurelM:r, bemuse aehieving judieial review in c:onneetion with an 
audit examination of tax-m:mpt bonds is diffiadt, obtaining an independent review of IRS positions with which the 
Distriet legitimately disagrees may not be inctieable. Any aetion of the IRS, ineluding but not limited to selection 
of the Bonds for audit, or the eourse Cl' result of such audit, or an audit of bonds presenting similar tax issues, may 
alfc the market price for, or the marketability ct1 the Bonds, and may eause the District or the Benefieial Owners 
to ineur signific:ant expense. 

OffllER LEGAL MAlTIERS 

The validity of the Bonds and eertam other legal matters are swjec:t to the approving oi*non of Orriek, 
Herrington & Sutdif(e LLP, Bond COIDlsel A eomplete eopy of the proposed form of Bond COIDlsel °'*8on is set 
forth in APPENDIX C: "PROPOSED FORM OF FINAL OPINION OF BOND COUNSEL• Bond COIDlsel 
undertalces no responsibility for the aeeuraey, eompleteness or &imess of this Offic:ial Statement 

J..eamllty lbr l11Yntmnt • Ille State ofCalllbnl• 

Under the provisions of the Finaneial Code of the State, the Bonds are legal invesbnents fbr eommc:rc:ial 
banks in the State to the extent that the Bonds, in the informed opinion of the bank, are prudent tbr the invesbnent 
fimds of its depositCl'I, and under provisions of the Government Code of the State are eligible seeurities for deposits 
of publie moneys in the State. 

No Llllptin 

The District is not aware of any litigation pending or threatened against the District eoneaning the politieal 
existence of the District. the validity of the Bonds, the District's ability to receive State aid, ad w.rlarnt lalU:s and 
other revenues, or mntesting the District's ability to issue and retire the Bonds ,  and the Distriet will deliver a 
certific:ate to that elfcct at the time of original delivery of the Bonds. 

The District is periodieally subject to legal proceedings and daims which arise in the ordina,y eourse of 
business. The agregate amount of the uninsured liabilities of the Distric:t with respect to these actions will not, in 
the opinion of the District, materially aff'e:t the fmanc:ial position or operations of the Disb:ict. 

The Distriet has designated the Bonds aa •qualified tax-exempt obligations" within the meaning of Section 
26S(b)(J)(B) of the Jntanal Revenue Code of I 986, as ammded. Purlllllllll to that section, a qualifying flnaneial 
institution will be allowed a deduction Iran its own federal c:orporate ineome tax for the portion of interest expense 
the fmncial institution is able to alloc:ate to designated "bank-qualified" invesbnenls. 
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MISCELLANEOUS 

Rali•g 

The Bonds have recciw:d the rating of HAm" by Moody's lnveslon Service ('Moody's•), based upon the 
issumce by Financial Security Assurance Inc. of a municipal bond insurance po6cy with n:spcc:1 10 the Bonds al the 
tne of dc6very of the Bonds. In addilica, Moody's has assigned an 1D1derlying rating or Aa3• 10 the Bonds. The 
rating issued rctlccls only the views of the rating agency, and any aplanaticm of the significance of such rating 
should be oblaincd fh1m the rating agency. 

Ocnerally, a rating agency bases its rating cm the information and materials finished lo ii, and cm 
investigations, studies, and as11U111plions of its own. The Dislricl has provided certain infurmalion lo the rating 
agency which ill not included in !hill Official Swancnt Then: ill n o  aaurancc Iha! a rating assigned will conlinuc 
for any given period of lime or Iha! a rating will not be revised downward or withdrawn mlin:ly by a rating agency 
if. in the judgmcnl of the rating agcncy,circumstanccs so wan:ant Any such downward revision or withdrawal of a 
rating may haw: an adw:rac effiecl on the market price of the Bonds. The Dillrict underllka no respo1111bility 10 
oppose any IUCh downward n:vision, suspension or withdrawal. 

C1111lillaimg Dill:1-n 

The District Im covcnsmcd for the benefit of the holders and beneficial owncn of the Bonds lo provide 
certai1 financial infolllllllion and operating dslB rclaling lo the DislriCI (the • Annual Rcpoll") by not llllcr than nine 
monthlfollowing the end of the Dillrict's f18C81 ycsr (currcndy ending June 30), conuncncing with the n:porl fbrlhc 
2005-06 Fiscal Year (which is due no lalcr than April I ,  2007), and 10 provide notice of the occurrence of cerlain 
enumerated cvenls, if material. The nolicell of material cvenlB will be filed by the District with each Nationally 
Rccogniml Municipal Securities lnfolllllllion Repository or with the Municipal Sccurilics Rulcmaking Board, nl 
with the SIBie information rcposilory, if any. The specific natun: of the information 10 be conlBincd in lbe Annual 
Report or the notices of material cvenlS is set forth in M'l'ENDIX D:  "FORM OF CONTINUING 
DISCLOSURE �GREEMENT. • These covenanlS have been made in order 10 aasisl the Undawriler in 
complying with SccuriliCII and Exchange Coounission Ruic I Sc2-l 2(b)(S) (the "RulcH). The District has not lililcd 
10 aimply in all material rcspcc:ls with any prcvi11111 undertakings with regard 10 the Ruic lo file annual n:porls or 
nolices of malerial cw:nts. 

Prar<Cllli-11 bvalved •• 9ie mertiig 

Orrick, Herringlon & Sulc61fc LLP ill aCling as Bond Counscl and as Disclosure Counsel with rcspccl 10 the 
Bonds. Bond Counscl and Disclosure COIDISCI will receive compensation fi'om the District contingent upon the sale 
and dc6very of the Bonds. 

The Bonds are being pun:hascd by Piper Jaffiay & Co. (the •underwrila'•) punuan1 10 the terms of a bond 
purchase conlnlCI bcl\WCll the District and the Undclwrila' dated February 23, 2006, al a price of 53,242,943.40. 
Punuant 10 the purchase conllaCI, the obligation of the Underwriter 10 pun:hasc the Bonds ill ujecl 10 cerlBin tam1 
and conditions 10 be salisficd by lbe DislriCI. 

The Undcrwriler llas cedificd the rcoftering prices or yields SCI forth on the cow:r hcn:of. The DislriCI 
lake& no responsibility for the allCUl'Bcy or faimCBI of lhcsc price& or yields. Based cm these prices, the 
Underwriter's compcnsalion ill 532,850.00. The Underwriter may cffc and sell the Bonds 10 cerlBin dealers and 
others al prices lower lhan the offering prices llaled on lbe cow:r page. The offering prices may be changed ftam 
lime 10 lime by the Underwrila'. 
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Additiaul lnfurmatiaa 

�lions irom and slDIIIIIBries and explanations of the Bonds, the Paying Agent Agreement providing for 
ilBuance and payment of the Bonds, and the constitutional provillions. - and oths doaPDrllll dacribed 
herein, do nOI purport to be complete, and refilrem:e is hereby made to said documents, constitutional provisions and 
lllltuta for tbe complete provisions tbaalf.. 

• • • 

All data contained herein have been taken or conslrUCted lrom tbe Dilltrict'1 reeords and other IIOlll'Ca, as 
indicated. Tbia Oftk:ial Statement and its distribution have been duly authorized and approved by tbe Dilllrict. 

SANTA MONICA-MALIBU UNIFIED SCHOOL 
DISTRICf 

By: /II Winston A. llnh,rn 
Alsistant lq,erintendent Fiscal, Business Services 
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APPENDIX A 

DISTRICT FINANCIAL AND OPERA TING INFORMATION 

The il!fbnnation in thia appentb «-erning the operalions of the Diatricl, the Diatricl's jinancea. and 
State jimt;fng of edl«:ation, ia prolli,Jed as •pp/emenJary i,fP w1ulion only, and it ahould not be •ferred ftam the 
incluaion of thia i,pformation in thia Ofllcial St- that the principal of or inlereal on the Bondr u payable from 
the General Fund of the Dialrict or Jrt1111 SI/lie rwem,ea. The Bondr are paya/Jlerrot11 the proceeds of an ad valorem 
IAIC apptr111ed b.� the 1/0lera of the Dialricl JIIII'...,,, lo all applkahle laws and Conatitutional requirementa. and 
required lo be lellied by the COIIIII)' on p,operty within the Diatricl in an -nl 1111/flcient for the timely paJl"'ffll of 
principal and intereat on the Bondr. See •sBC:fl.llll'J' AND SOIIIICE OF l'A fll/ENI' RJII TIIE BONDS• in the 
Official Statement. 

FINANOALAND DEMOGRAPIIC INFORMATION 

Gmcral 

The San• Monica-Malibu Unified School District (tbe ''District") was eslablishcd in 1875 and indudes tbe 
communities of Santa Monica and Malibu, as well as a pmlion of unincorporated Los Angeles County. The District 
is localed in wesl Los Angeles Co1D1ly. The District is currendy operaling !ell elemenllry schools, lwo middle 
schools, lwu high schools, one conlinualion sdiool one allemaliw sdiool, an aduh education program and child 
care and developmenl cenlera. 

As of July I, 2005, tbe District employed approxilllllely 1,340 employees, including 798 cerlific:ated 
( credenlialed leadling) llaft' and 542 classified (non-teaching) IIIBff; in duding sborl-term and part-time employees. 
The District bas budgeted general fund expendilures of approximalely SI 07 .8 million in Fiscal Year 2005-06. TOia! 
assessed valualion oflUable property in tbe District in Fiscal Year 2005-116 was apprmimately $26.8 billion. The 
District operates under tbe jurilldic:lion of tbe County of Los Angeles Superintendenl of Schools. 

The District is pemed by a seven-member Boan! of Educ:alion, each member of which is elected to a 
four-year term, and eleclions are held every twu years. The 1111111agement and poticies of tbe District are 
administered by tbe Superinlendent, who is appointed by the Board and respoasl,le for day-to-day District 
operations as well as tbe supemsion of tbe District's other key personnel. Dr. John E. Deasy serves as the District's 
superinlendent. 

General. As is true for all acbool districts in California, District operating income consists primarily of twu 
components: a State porlion funded from the Slate's � fund and a loc:ally generated portion derived from the 
District's shml: of the I% local ad w,loren, propsty tu. authorizal by the State Conslitution. Sdiool districts may 
be etigible for other special categorical funding, including for State and federal programs. The District receives 
approximately 41.0% ofits genlllll fund revenues from State funds, budgeted at S43. 7 million in Fiscal Year 2005-
06. As a result, decreases in State revenues, or in State legislative appropriations made to fund education, may 
significantly affe:i District operalions. 

According to the State Constitution, the Governor is required to propose a budget to the California 
Legislature no later tha January 10 of eadl :,ar, and a final budget must be adopted by a two-lbirds vote of each 
house of the Legislature no later than June I 5, although this deadline is routinely breached. The budget becomes 
law upon the signature of the Governor, who may veto specific items of expenditure. On May 29,2002, the State 
Court of Appeal held in 11'11,;,e 11. IJ0is (also n:ft:ued to as Jan,u 11. Connell) that the State Controller c:annol 
disburse State funds after the beginning of the fiscal year until the adoption of the budget bill or an emergency 
appropriation, unless the cxpenditin is (i) authorizal by a conlinuing approprialion found in llllllllte, or 
(ii) mandated by the Constitution (such as appropriations for salaries of elected Slate officers), or (iii) mandated by 
federal law (sud! as pa)ments to Slate workers al no more tbm minimum wage). The COUrl specifically held that the 
State Constilulion does nol mandate or otherwise provide for approprialions for sdiool districts without an adopted 
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budget Nevcrtheleu, lhe Controller believa lhBI 11BIUIOry implemenlBtion of lhe conslilutional school fimding 
formula provides for a conlinuing appropriation of SIBie funding fer schools, and has indica1ed1ha1paymen1 of such 
amounls would conlinue during a budget impuse. Spec:ial and adegoric:al fimds would DOI be 8j1jiiuplaled until a 
budge! or emergency approprialion is adopled. The ConlrOller has posled guidanee as IO whal can and c:annol be 
paid during a budge! imp&SK al ill wi:bsile: WWW,11:ILCLIDV, Should lhe Legislallre fail IO pass lhe budge! Ill' 
emergency appropriation before lhe slarl of any fisc:al year, lhe Dis1ric:1 mighl experienee delays in reeeiving mcain 
expecled revenues. The Dislric:1 is audaized IO borrow lemporsy fimds IO c:ow:r ill mmual Cllh f low  deflds, and 
as a resull oflhe While decision, the Dislrid might fmd it neeesssy ID inaease the size or fmiuency ofits Cllh flow 
bonuwings, or lo bcrrow earlier in lhe f11c:al year or lo draw on ils unreslric:led reaerva. The District does nol 
expec:1 lhe Jf'liile decision lo have any long-lerm dfec:I on ii& operaling budgels. 

SIBie income IBX and lllher rec:eipls can fluc:IUBle significantly f nxn  year 10 year, depending on economic 
condilions in lhe SIBie and lhe nalion. BecaUII: funding for educalion is closely relaled IO ow:raD SIBie income, 11 
described in chis 11:clion. limding levels can also wcy significantly ftom ym" 10 year, even in the absenee of 
signific:anl educalion policy changes. A brief deaaiplion of cm adopled Slale budge! for 200!1-06 is included below; 
however, lhe Dislrid cannol predic:1 how Slale income or Slale educalion muling will vr,ry over the enlire lam IO 
ma111ri1y of lhe Bonds, and lhe Di11ric:1 1akes no responsibility for infcrming owners of lhe Bonds as 10 any suc:b 
annual fluc:IUBliona. lnformalion about lhe SIBie budge! and Slale spending for education is regularly available al 
various Slale-mainlained wi:bsitcs. Tex! of proposed and adopled budgels may be found at the websile of the 
Dqa llllenl of Finanee, www.dof.a.gov, under lhe heading ''Califania Budget� An imparlial analysis of lhe 
budge! is posled by lhe Off'a oflhe Legislalive Analyse al wwwJao.eL1ov. (n addilion, various SIBie of California 
off'ic:ial slalemenls, many of which conlBin a sWDllllry of the current and pas1 Sllle budgels and the impac:1 of those 
budgelS on school dislricts in lhe SIBie, may be found a1 1he websile of lhe Slate Treasurer, www.-rer.cL1ov. 
The infinnation conlBined in lhe websiles rderred IO herein is prepared by lhe respec:live SIBie agency mainlaining 
each website and DOI by lhe Dislric:1, and lhe Dis1ric:1 can lake no responsibilily fer lhe continued ac:c:uncy of lbeae 
inlernel addresll:s or for lhe ac:curacy, compleleness or limeliness of infcrmalion posled lhl:re, and such infinnalion 
is nol inc:orporaled herein by llae references. 

Aggngate Stale Ed,,catian Flllfding. Under Proposilion 98, a conslilulional and SIBIUlcry amendmenl 
adopled by lhe SIBle'I Wiers in 1988 and amended by Proposilion 1 1 1  in 1990 (now found al Arlicle XVI, 
Sec:lionl 8 and 8.S of the Constillllion). a minimum level of funding is guannleed ID school dislric:cs, communily 
college dislricts, and ocher SIBie agencies lhat pruvide direc:I elementary and secondary inslruc:lional programs for 
kindergarcen llrough communily college. 

The guannleed fimding amounl fer education is baaed on prior-year funding, 11 ai!jusled through various 
formulas and tcsls 1ha1 cake inlo accolllll SIBie proeeeds of lBXes, local properly IBX proceeds, schod emollmenl, per
capita personal income, and ocher faclcn. The Slale's share of lhe gu ... ceed amount is hued on Slale general fund 
lax proeeeds and is DOI hued on lhe general fimd in IOIBl cr on the Stale budget The local share of the guaranleed 
amounl is fimded from local properly llllel. The lolal guaranleed amolllll varies fium year ID year and throughout 
lhe slBgcS of any given f11c:al year's budge!, from lhe Clovemor's inilial budge! proposal 10 ac:111111 expendilures, 11 
lhe various tilc:lcrs change. Ow:r lhe long run, lhe g-.nleed amounl will inaeue II auollment and per capila 
personal income grow. On aw:rage, aboUI 40% of SIBie general fimd IBx proeeeds are currendy spenl on lhe SIBle's 
share of Proposition 98 funding. 

The Proposilion 98 guaranceed amounl may be suspeiided for one ym- 11 a lime by enaCllllenl of an 
wgency SIBIUle. In subsequent years in which SIBie general fund revenues are growing lister lhan personal income 
(or IOOIICI', 11 lhe Legislallre may delerminel, lhe fimcling level 1111111 be reslcred ID lhe guannleed amount 

If lhe guannleed amolllll is c:alculaled al year-end ID be higher than the amount ac:cually appropriated, the 
differenee beCODICI an addilional educalion fimding obligalion, refmed IO 11 "lellle up." l!xisling settle-up 
obligations lolal approximalely S I  billion. Under currenl law, lheae will be repaid to schools and colleges, or to lhe 
education budgcl, al S JSO million per year beginning in 2006-07. 

If lhe amounl appropriated is higher llml lhe guanmleed amount in any ym-, thBI higher fimding level 
permanendy inaeasea lhe bue. The Slale hu awided inaeasea in the base through various mechanisms: On 
sewnl occasions, lhe SIBie lrealed exllCSS approprialiolll as advances againll subsequent years' Proposition 98 
minimum fimding levels, ralher lhan inaeuea in lhe base. In M•ch 2003, lhe legislalUre perlllllllenlly deferred 
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ye11r-end apportionmenls of Proposition 98 funds from June 30 to July 2, to redllllC the ending fiscal ye11r's bue and 
tlms fuuc yem' J!Ullllllllcl amounts. 

Recffll Side Blidgiel Dlflialltia and lnitialhle Respo,aa. Since e11rly 2001, structural imbalances in Sllte 
revenues wnus apcnditures have created sianiflCIIIII financial cballcnges. The three main traditional sources or 
State tax reve1111CS, pmcmal income lallcs, sales llld usc taxcs, llld llOIJXllllle talles, ufmd disproportionately in 
the most recent eamomic downtum, revealing inherent wcalmcu in the State's relin:e thereon. Meanwhile, tarse 
portions or the State's budget lll'C relatively filled, ca111ing a perennial sborftll and an accumulated deficit in the tens 
of billions of dollars. Two meuures intended to address the existing cumulative budget deficit and to implement 
structural refann were approved at the � 2. 2004 statewide primary election. The California Economic 
Recovery Bond Alli (Proposition S7) 111tborized the issuance or up to SIS billion or bonds to finance the State 
negative general fund iuerve balance u of June 30, 2004 and other general fimd obligations undertaken prior to 
June 30. 2004. The Balanml Budset Amendment (Propositi1111 SB) r.quires the State to adopt and maintain a 
balanced budget and establish a merve, and reslric:ls fbture long-tenn deficit-fflated borrowing. The State bu 
issued S 10.896 billion of the 111thorized bonds. 

1005-"6 Govemor's Blldget. The Clovermr signed the State 200S-06 Fiscal YCIII' budget 1111 July 1 1 ,  200S, 
although subsequent legislalillll may aft'ecc final budget totals. The following infonnation relating to the fimding or 
education is adapted from the budget summlll')' pepared by the State Treasurer: The budget includes Proposition 98 
funding for grades K-12 of approximately S49.2 billion, or S740,886 less than the Propoaition 98 guaranteed 
IIIIIOlllll The budset provides approximately Sl6.8 million in one-time funds to meet prior yem' Proposition 98 
settle-.., obligations, which will be supplemented beginning in 2006-07 by annual payments of SISO million per 
ye11r until the estimated Sl.3 billion of such obligations is repaid. The budset provided both statutory and 
discretiODIII')' growth and mst�-living ad)lstments to revenue limits (SI .6 billion) and most categorical programs 
(S29S million), and appl'Ollimately S 1 94 million for special lducation. The budget provides approximately S328 
million in additional reveme limit fimding to restore approximately half or the general purpose reduction school 
districts previously experienced. The budget provides an agregate total or S348.4 million to promote academic 
perfamance. llODSisting ofS228. 7 million to assist low-performing schools, SS3 million to assist scbools sanctioned 
by accountability programs, S30 million for a school reform PRJlll'Bm, S7 .S million in funding deferred from 2004-05 
tior unde,peluuling schools, and S29.2 million in 1alenll Title I School Improvement Funds. In addition, in 
connectillll with the setdement or a dass action lawsuit, Williams 11. State o/Call(on,ia, brought against the State on 
behalf or sllldents in the most poorly funded schools, the 200S-06 budget provides SI 83.S million, primarily for 
facility improvemmts lo the neediest schools. Future yem' budgets will have to lllllltinue lo address f'urtber 
settlement ICIIIII that call for over S800 million in filcilities improvements and additional programmatic suppm1. 

Propoaition I A. Beginning in 1 992-93, the State bu satisfied a portion of its l'lllpollition 98 obligations by 
shifting part of the 1% local ad valors, piuperty tall revema otherwise belonging to cities, COUDties, special 
districts, and redevelopment agencies. to school and mllege districts through a local Educational Revenue 
Augmentation Fund (ERAF) in each county. In response to a 1tatewide ballot initiative sp1111sored by aft'ected local 
agencies, the Legislature proposed an amendment to the State Constitution, which the State's voten approved as 
•Proposition IA• at the November 2004 election. 

Proposilillll IA is intended to, among other things, stabilize local aovemment revenue sOllllllls by 
mtricting the State's IXlll!rol over local property lalles. Beginning in Fiscal Y CIII' 2008-09, the State will be able to 
diven up to eight pen:ent of local property tax revmies for State pmposes (including, but oot limited to, fundinl!) 
only if': (i) the GovllDOI' declares such action to be llllllClsary due to a State flllCII emergency; (ii) two-thuds of both 
houses of the Legislature approve the lllllion; (iii) the amount diverted is rec,nred by slalUle to be repaid within three 
years; (iv) the State does not owe any repayment for past property tu or Vehicle License Fee diversions to local 
lll!Cllcies; and (v) such property tall divenions do not oa:ur in more Ihm two of any ten consecutive fiscal yan. 
Bccue ERAF shifts will be capped md limited in fi'llquency, school and mllege disn:ts that imrive Proposition 
98 funding from the State will be more direcdy dependent upon the State's general fund. 

Allocation of State Funding ID Di.flrieb. Under Educ:ation Code Saion 42238 llld following, each school 
district is determined to have a tmzet funding level: a •base revenue limit" per sllldent multiplied by the district's 
sllldent enrollment measured in units of avemge daily attendance (" A.D.A "). 
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The base revenue limit ia calculated from the district' 1 prior-year fimcling level, as adjusted for a number of 
factors, such as inflation, special or inaeased inltruc:tiooal needs and IXIIII.� employee rctiranenl costs, especially 
low enrollment, inaeased pupil transportation costs, etc. Generally, the amount of State fimcling allocated ro each 
school district is the IIIIIDUIII needed ro reach did district's base revenue limit after taking into aClCOIIIII certain other 
revenue1, in particular, loc:ally genllllled property taxes. Tbis is refencd IO a1 State "equalization aid" or 
colloquially as "llllcldill" To the extent loc:al tax revenues inaeuc due IO growth in local propeaty a11es1ed 
valuation, the additional revenue ia Clft!lct by a decline in the State's contribution. 

Enrollment c:an fluctuate due to factors such as population growth, competition from pivate, parochial, and 
public charter schools, inter-district nnsf' en in or out, and other causes. Losses in enrollment wiD cause a school 
district to lose operating revenues, without necesaily permitting the district IO make •tments in operating costs. 

The District's base revenue limit per AD.A. is budgeted ID be SS,319.84 iJr 2005-116, compaml to an 
estimated $4,992 for 2004-0S. The District's recent A.D.A. history for kindergarten through grade 12 (K-12). 
including special education, is set forth in the lllb1e below: 

Sula Manla-MaUba Umfled Scboal Dlltrlct 
Total K-12 Semnd Period (P-2) 

Avenp Daly AUcndnce 

r,ca1xw 
2001-02 
2002-03 
2003-04 
2004-0S(ll 
2005--06�1 

(ll Estimated actuals. 
Ill Funding level. 

AYVBS Daly MsrdlrSF 
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12,086 
12, 160 
12,186 
11,886 
1 1 ,890 



In its adopled budget, the District c:stimata Iha! ii will rc:cc:ive 565.1 million in asgregate revenue limit 
income in 2005-06, or apprmimately 61 .1% of its total general fbnd revenues. This amount represc:nls an increase 
of approximately 4.0% liOln the estimated 562.6 million that the District received in 2004-05. State funds for 
special (categorical) programs are budtleted at 516.0 million, including the Slate lottery fund portioa Lotb:1)1 funds 
may not be used for non-instructional purposes, such as the acquisition of real pope.I), the construction of facilities, 
or the financing of research. School districts ra:eive lottery funds proportional to their total AD.A. The District's 
total State lottery mvc:nue is budgeted at approximately 5 I .  7 million, or about 1.6% of general fund revenue in 2005-
06. 

The District adoplal its own 2005-06 budget prior to the adoption of the State budget. Certain adjustments 
may have to made lbrougholl the year based on stual State fimding and stual attc:ndance. The Dislrict C81111DI 
make any predictions regarding the disposition of additional pending budget legislation or its eff'ec:t on IIChool 
f"mmice, or whelher the State will makl: additional cuts or enbancanc:nts to educ:ation fimding during Fiscal Year 
2005-06. In addition, lhe District's budgeted A.D.A. is an estimate used for planning pUJ]IDse& only, and does not 
represent a prediction as to lbe lll:IUal attendance or lbe District's actual fimding level for 2005-06. 

Local Saun:a of Education Fulldlag 

The principal co111pm1e11t of local revenues is a school distriCl's property tax revenues, i.e., each district's 
share of the local I% property tax, received pmsmnl to Sections 75 and following and Sections 95 and li>Dowing of 
lhe California Revenue and Taxation Code. Education Code Section 4223B(h) itemizes lhe local revenues that an: 
counted towards lhe base revenue limit ldlllre calculating how much lhe State must provide in equalization aid. The 
more local property taxes a diSlriCI receives, the less State equaliation aid ii is entitled to; ultimalely, a school 
distriCI whose local property tax revenues exeeed i1s base revenue limit is entitled to receive no Slate equalization 
aid. and receives only its special categorical aid, which is deemed to include the "basic aid" of 5120 per student per 
year guaranteed by Article IX, Section 6 of the Constitution. Such districts are known colloquially • "basic aid 
districts." Dislricls that recx:ive some: equalizalion aid are commonly 1efi:a1 eel Ill as ·revenue limit dislricts." 

The District is not a "basic aid district." For Fiscal Year 2005-06, loall property tax revenues accolDII for 
appmximately 57.4% of the District's asgregale revenue limit income, and are budgeted to be 537.4 million, or 
35.1 % of total general fimd rewnue. Property tax levy and collection procedures are dillCllssed in the fi'ml ponion 
of this Official Statement; see "SIECURITY AND SOURCE OF PA l'MENT FOR THE BONDS - Tu Levla, 
Colledlom allll Ddlllq-cla". For a discussion of legal limilllions on 1111, ability of lbe District to raise revenues 
lhroul!h local property taxes, see "CONS1Tl'UTIONAL AND STATUTORY PROVISIONS AFFECTING 
DISTRICT REVENUES AND APPROPRIATIONS" herein. 

Dlltrkt Expndlt•ra 

The largest part of each school district's general fimd budget is used to pay salaries and benefits of 
certificated (credadialed teaching) and classified (non-instructional) employees. Changes in salary and benefit 
expenditures from year to year are aeneraDy based on changes in staffing levels, negotiated salary incrasa, and the 
overd cost of employee benef"IIS. 

In its 2005-06 budge!, the District projects that it wiD expend 594.6 million in salaries and benefits, or 
approxirmtdy BB. 7% of its aeneral fin! expenditures. 11lis amount 1epn:se1111 an bier r of approximately 4.3% 
fi'om the 590.7 million die OiSlriCI estimaled ii expended in 2004-05. 

The DistriCI is required by State law and regulation to maintain various reserves. The District is ameraDy 
required to maintain a reserve f« economic uncertainties in the amount of 3% of its total general fimd expenditures, 
bmd on total student aaendance. Legislation enacted in COJIJleClion wilh the 2003-04 Sllle budget negotiations has 
granted school districts grater flaibilit.y in the finding and use of these and callin other resaved limds. The 
District uses a portion of amounts in the Special Ressw fund for other than capital outlay to use and calculate the 
3% reserve requirement. The balance in the Special Reserve Fund was SS.B million at the end of Fiscal Year 2004-
05. The undesignated general fund reserve for ei:onomic uncertainties 'Wiii 52.6 million or 2.5% of its total 

A-S 



expcnditun:s. For Fiscal Y car 200S-06, lbe Diacricl bas budgeled available resena of approximalely S 1.8 million, 
or I. 7% of'illl lDIBI budgeted cxpendilUn:s. 

As a condition lo ra:civing Slale llllldemiaalion or conslruclion fimds. school dislriels are generally 
requiml ID llmd a reslric:led mainlenancrmcrve accounlin lhc general fimd each year for 20 yean of al lcasl 3% of 
ill smerat llmd budge!. 

Labor Relalions. Dialricl employees are .ep.-.11ed by various labor organialions as shown in lbe lable 
below. 

Sa•ta Mllllla·Malbu Ullilfled Schaul Dilllrld 
Labar OrgHlzaliuu 

I ""Qnumiulim f[E fmployeg BIPJPSDM 
Sanlll Monica- Malibu C1- Teachers 798 
Association 
Servicr Employca lnlemational Union S42 

Contract Expiration 
June 30. 2006 

June 30. 2007 

Rellmnenl Pmgrama. The Di11riel parlic:ipales in lbe Stale Teachers' Reliremcnl SySlem ("STRS") for all 
fidl-limc and some pare-lime crrlilic:ated employee&. Each school dislriel is requiml by 111.alllle ID mnlribulc 8.2S% 
of eligible employees' salaries lo STRS on a monlhJy bssis. Employees are requinNI 10 conlribu1e 8% of eligible 
salary. The SIBie is required lo conlribulc as well The Dislriel's employer mn.-ibuli1111 10 STRS was appruximalcly 
54.3 million for Fiscal Y car 2004-05 and is budgeled al 55.3 million in Fiscal Y car 200S-06. 

The Dislriel also parlicipales in lbe Calibnia Public Employees' Reliremcnl Syllem ("CalPERS") fi>r all 
lidl·limc and some pare-lime classified employees. For many yean, school distriels were nol requiml ID mnlribulc 
ID CalPERS due ID favorable invcsbncnl of CalPERS fimds, bul beginning in 2002-03, lbe Dislrict wms required ID 
mnlribule IDWllrd CalPERS. • a Slale-dclermincd pcnienlagc m CalPERS-cligiblc salaries. In lbc currcnl budgt:1 
year, lhc tolBI mnlribulion is budgcled al S 1.635 million, compared ID a Fiscsl Year 2004-05 expense of an 
cs1imaled S Ui34. 

The Dialriel is unable ID pn:dicl wbSI Che amounl of SIBie pcnsi1111 liabililics will be in lhc fllllft, or lbe 
8D1IIIIIII m cbc mnlribulions which cbc Discriel may be n:quiml ID malll:. STRS and CalPERS liabilicics an: man: 
ftdly described in APPENDIX B: "EXCERPTS FROM FINANOAL STATEMENTS OF fflE DISTRICf 
FOR mE FISCAL YEAR ENDED JUNE 311, 21N15, "Nole I I. 

Accrued V-*'n and olf,er Ol/lgations: The long-lam porlion of acclllDulated unpaid employee vaailion 
for lbc Dialricl al June 30, 200S, amounted ID 5779,080. Sick leave is accumulaled wilhoul limit for each employee 
al Che race of one day for c.:h monlh worked. The Di11riel's policy is ID n:cord sick leave as an opcraling 
expcndillln: in lhc period liken, sincr such bcncfils do nol YCSI nor is paymcnl probsble. Sec APPENDIX B: 
"EXCERPTS FROM f'INANOAL STATEMENTS OF mE DISTRICf FOR mE FISCAL YEAR ENDED 
JUNE 30, 21N15," Note 9 and NOie I 0. 

Summary ofDlltrk:I Revalues an E:spndltscs 

The l8blc on lbc following page 11111111111ril1 lbc Dislriel's p:ncnil ftnd n:vcnuc, expcndihlla and ftmd 
balancr1 lrom Fiscal Ymn 2001-02 through 2005-06. Sec "SCHOOL DISTRICf BUDGET PROCEDURES 
AND REQUIREMENTS - Dlllrk:I Bud11ct l'rul:nl an Cou•ty Review• hcn:in for a general dncriplian of lbe 
annual budgcl pnJIZIIII for Califi>mia school dislriels. Ellllc,plll of Che DialriC1'1 audiled financial stalcmcnls for lbe 
year ending June 30, 2005, an= n:produced in APPENDIX B .  
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Sllnt• Mllllla-Mlllibu Unlfll!II Sclulal District 
Gencr.aFud 

RnmlRI, bpendltara and Fund Balanc:a 
2001-02 •roqll m5-06 

2001--02 2002--03 2003--04 2004-05 2005-06 
AduaJC11 AduaJCll AduaJ"' Adul1<1J Budg=t«2' 

Rl:YENUD 
RIM:nue Limit Sowa:s: 

Si.re 525,696, 764 S25,312, 713 S21, 613, 796 S27,293,66S 527, 732,054 
Property Tues 33,471,283 35,990,281 39,312,148 35,155,552 37,3 65,411 

TOlal Revenue Limit 59 ,168,047 61,302.994 60,925,944 62,449,217 65,097,465 

Feolcral Re,,c:nue 3,847,673 4,881.852 4,721,344 4,869,075 4,574,810 
Other Si.re Revenue 17,988,151 16,167,665 15,410,643 16,0 63,413 15,988,750 
Other Loml Revenue 13,407,352 13,954,157 20,205,212 22,320,833 20,914,478 
Tuition 1 ,527 

TOlal RIM:nues 94,411,223 9 6,306,668 101,264,670 I OS, 702,538 I 06,575,503 

ExftNDmJUIIDIDUIIIIEIONTI 
Cmifated Slllaries 49,940.10 6 51,066,466 51,534,200 51,608,298 53,3 61,453 
Clasllified Salaries 18,096.616 18, 697,281 17,401,130 17,736,380 19,052,842 
Employc:c: Benefits 1 6,256.207 16,933,582 19,670,Q64 20,447,477 22,140,789 
Books and Supplies 4,73 6.013 3,5116,245 3,438,894 3,208,964 3,678,861 
Saviccs/Otlaer Opermng 

Expeadihns 9,633,479 9,411,262 10,ooo,204 9,776,676 9,790,914 
Other Outgo (374,164) (288,818) (488,348) (514,689) 8,318 
Capitu Outlay 932,680 188,421 43,399 1 10,218 20,200 
Debt sc:tvicc: -principlll 152,388 1 16,204 58,484 
Debt sc:rvic:e- inten:11 Jo.SIS 21,876 10,822 
Transfers oflndircct/Dircc:1 

Support Culls (244,853) 
Total Expeadilurcs 99,220,937 99,697,342 101,737, 623 102,442,630 107,808,524 

Excess (Deficiency) ol 
Rewnun Over (Under) 
Expeadiues (4,809, 714) i3,39o,67 41 (472,953! 3,259,908 (l,233,021) 

OrllU FINANCING IOVRCII 
(UUS) 
Transfers in 20.000 151,921 64,919 620,000 720,000 
Transfers out (l,196,076) (l,018,817) (2,571,924) (575,000) 
Oti. IIQlll'Cel 15,252 

Total 20,000 (l,028,903) (953,8!18) (l,951,924) 145,000 
ExCEUOJ'Rl:VENUE, OTIUcR 

SOUllca Oftll/(UNDU) 
Elm!NDmJlla, onncausu (4, 78!1,714) (4,419,577) (l,426,851) 1,307,984 ( 1,088,021) 

Fund Balanc:e, beginning ofyeu 12,959,489 8,169,775 6,097,595(3) 4, 670,744 3,993,771 

Fund Balance:, end or yeu S 8,169,775 S 3,750,198 S 4, 6,0.744 S 5,978,728 S 2,905, 7:KI 

Pl Aucllecl Financial !llalemellll f• eadl ,,__ 
a, Aduplod Budpc as of June 24, 20IIS. 
CJ> lnCludes PriarPerioclAdjuslmenlofS2,347.3!J7. 
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The following information ii displayed using the reporting model r911uired by Cb.e1n-11al Ac:colDlting 
Standards Board (MGASB") Procedure No. 34, wbic:b resulted, among alba' tbings, in a cbange in tbe financial 
statements of1he District to reflecl expendfflB'es by function aatbcr tban by object. 

Suta Ma.la-Mallba Unified SdaNI Diltrtct 
Genen! Fund 

Aadlted Revenae1, Expnllture1 and F_.. Baluce1 
Fllcal Year2002-0ltlarougla2m<MI! 

2002-03 2003-04 
Actual'll Actua111 

REVENUES 
Oaa1gt11 fer services s 7,916,011 s 3,1 20, 21 2  
Opeaating grants and contributions 22,'4 2,643 23,820,327 
Capital gran11 and conlributions 6,237,21 7 
Property Taxes 47,610,S67 S7,I08,108 
Fede.al and state aid not restricted to specific pwposeo 28,942,198 27,164,946 
Interest and investment earnings 6S0,326 600,713 
Miscellaneous 9,07S,807 10,944.606 

Total Revenaes $123,174,769 S l22,7S8,912 

EXPENDITURES 
lnsll'llction S 70,000,337 S 72,1 16,810 
Instruction-n:lated Services 1 2,70S,619 13,S70,684 
Pupil Services 8,814,006 9,484AS8 
Ancillary services 7S7,4SS 684,616 
Commurity services 3Sl,SIO 387,430 
General Administration 7,974,134 6,871, 286 
Plant Services 9,SS3,344 8,878,6S7 
Oilier OillgO 498,988 l,IS3,230 
Debt service - interest 4,sS0,820 4,359,469 
Depreciation (unallocated) 3,283,S66 4,3S9,166 

TotalExpenses and Trlilllll'eas S 118,489, 779 SI 21,86S,806 
CHANGE IN NET ASSETS s 4,684,990 s 893,106 

Ill Audited fiaandal Sii- fer each year. 
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2004-0S 
Ac:luai<II 

s 4, 278,SJS 
2S,OS6,379 

S3,836,S78 
32,97S,S79 

732,1 1 7  
l l,1 87,4S3 

SI 28,066,641 

S 70,497,D06 
14,041,SOO 
9,69S,103 
6,340,309 
9,414, 291 

81S,s42 
413,137 

3S2 
4,680,462 
S,398,697 

$1 21 ,296,399 
s 6,770,242 



lllllricl Debt Stnctve 

Gene,a/ Olligolion JJond.,. In November, 1990, Ille vocm of lbe Dilllrict approved a bond propositicm 
aulhorizing the iuuam:c ofS75.0 millicm few Ille purpollC of acquiring and constructing school facilities. The Dislric:t 
iuued all of the aulborized bonds in twu series, Series 1991-A (the "1991-A Bonds") and Series 1993 (the "1993 
Bonclsw). In 1998, the District iBBUed $ 68.145 millicm of geneml obligaticm retunding bonds (the "1998 Rdunding 
Bondsw) IQ mlnd and deli'8le the outs landing 1991-A Bonds and 1993 Bonds. Apprvximalely S50.3 millicm of the 
1998 Retimding Bonds remain OUbltanding. 

In November, 1998, the votcn of the Dislric:t approval a bond proposition authorizing the iuuance of S42 
millicm fi>r the purpose of acquiring and CXIIIIINCting school facilities. The District bas issued all of the authorized 
bcmds, of which approximately S37.845 remain ouCsl8llding. The District anticipates Jdilnding a portion of said 
bonds with a porlicm of the proceeda of the Bonds. 

Serip Nmne 
1998 Reflmding Bonds 

Series 1999 Bonds 
Series 2001 Bonds 

TOT AL -0-iginal Principal Amolmt 

IPPDSCPw 
June 18, 1998 
Jl8le 17, 1999 
June 12, 2001 

Oripinal Principal Amount 
S 68,145,000 

38,000,034 
3,995,000 

SI 10,140,034 

Oulltanding 81 of 
J1111111ry 1, 2006 

$50,295,000 
34,205,034 
3,640,000 

SBB,140,034 

All such bonds are payable fiom a llpCCial adw,/orrm property tax which Ille County is required to levy in 
an amount suflicient to pay such obligations. The Dislric:t's genaal fund is not pledpd to repayment of these 
bonds. 

Cerlificatu of Pa,tict,a,ian. On November 29, 2001, the Distriet executed and delivered certificates of 
pu1ic:ipaticm in the amount ofS19,961,501 to finance llCrlain capital expenditum oftbe Districl Each certificate 
represents a direct, undivided fractional inlelflt of the - thermf in lease paymenlB to be made by tbe Dislrict to 
the Los Angeles County Sc:bools Regionalized Busineu Servic:cs Cmpcntion (the '"Corporation") pursuant to a 
lease agreement between the District and the C«poraticm. At June 30, 2005, the principal balance outllanding was 
S 18, 786,501. The certificates mature through 2025. The lease oblipticm is a general fi.md obligation of tbe Distric:t. 

Capild �- The Dislric:t leases equipment, under lease-pun:base aweemen11, valued at S 161,263 and 
whic:h an: payable mm the general fimd of the District. As of J1.11e 30, 2005, tbe schedule of lease payments was 81 
follows: 

:X-r BpdipsJun, 39-

Total 

2006 
2007 
2008 

Less lllllllWII repraenting 
intaat 

Pn:sent value of net 
minimum lease payments 

S 71,867 
31,622 
1,S36 

105,052 
(7,246) 

97,806 

The Dislric:t receives revenue fian two pan:el taxes. On November 7, 2000, tbe voten of the Distriet 
approved Meallll'C Y, a qualified special tax authorizing the District IQ levy, fer ten years beginning July I , 2001, an 
annual tax of S98 per a11esaor's pan:el, subject to an annial inOation lllljustment. The Measure Y tax is c:utrendy 
S 111 per pan:el per ymr. On June 3, 2003, the vocm of the Distriet approved Measure S, a qualirled special tax 
authorizing the Distric:t IQ levy, for six ymis beginning July I ,  2003, an IIIIIILBI tax of S225 per 81ses111r'1 parcel, 
subject IQ an exemption fir raident p.upe,1y -. 65 and over. In Fiscal Year 2004-05, the District estimates it 
received S3.5 million mm the pan:el taxes and, in 2005-06, baa budgeted fer R!c:eipt of S3.6 million. The Distriet 
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bas used revenue coDeCled from the parcel tax to restore pvgrams Biid replace funds lost or reduced due to state 
budget cuts. 

l.....uu:e, Hiik Paol111 and .lllinl Power1 Anugemnll 

JP As are not componenl unill of the DistriCI b fmanc:ial reporting purpo1es. These entities balle 
budgelilg Biid financ:ial reporting requhaoeilll independent of member unill Biid their flllBDcial llalemenll are not 
included in APPENDIX B; however, fund lrllnlactions between the entities and the District are included in these 
statements. See APPENDIX B: "EXCERPTS FROM FINANCIAL Sl'ATEMENTS OF THE DISl'RICT 
FOR THE nSCAL YEAR ENDED JUNE 38, 2805," Note 14. The DistriCI does not direc:tly bear liability for the 
losses of other membm of these JP As; however in the event of numerous large local losses, IIDY of the JP As' se� 
inlURld retention filnds could be exbausted, and member distric:11 such as the District could be recpred to make 
filrtber contributions to � D111Dber claims. 

Cllarler Sclluall 

There me currendy no cbaner schools opmling within lbe District Ciarter scbools would receive 
revenues from the State and from the District foe each student enrolled, and thus dfeclively reduce revenues 
available for studenll m-oDed in DistriCI schools. The DistriCI is required to aa:ommodate charts school students 
originating in the District in liu:ililies companible to those p-ovicled to regular District students. The District c:annot 
prediCI if any cbarter schools may be formed in the lillure. 

SCHOOL DISl'RICT BUDGET PROCEDURES AM) REQUIREMENTS 

Acct1Ua.Pnc11ce1 

The accounting policies of the DistriCI conform to generally accepted accounting princ:ipk:a in accordance 
with the defmilions, instructions and p-ocedures of the California Sc:bool Accounting Manua� as required by the 
State F.duc:alion Code. Revenues are recognized in the period in which Ibey become both me1surable Biid available 
to flRIRce expenditures of the c:mrent f1Sc:al period. Expenditures are recognized m the period in which the liability 
is incumd. 

Roy l Blair, Certified l'lmlc Acc:ountant serves as independent auditor to the District Biid excerpts of bis 
repmt for Fmc:al Year Ended June 30, 200S are a11acbed hereto as APPENDIX B. The DistriCI considers its audited 
fmanc:ial statemenll to be public information, and accordingly no consent bas been sought or obtained thnn the 
auditor in connection with the inclusion of such statements in this Official Statement. 1be auditor bas made no 
representation in connection with inclusion of lbe audit excerpts herein lbat there bas been no IDllerial change in the 
fmanc:ial condition of the District since the audit was conc:lucled. lbe District is required by law to file its audit 
report for each fisc:al year with the County Superintendent Biid State oflic:ials by each December IS, and to review 
the report and any recommended changes following a public meeting to be conduCled no later than January 31 of the 
following year. 

Dulrtcl Bud1e1Procm ud County Review 

State law re(pl'CS schod districts to maintain a balanced budget in each f1Sc:al year. The State Department 
of F.duc:alion imposes a unitionn budgeting and ac:c:ounting format for school districts. 

Under current law, a scbool district governing board mus! adopt Biid file with the county superintendenl of 
schools a tentative budget by July I in each fi.sc:al year. lbe District is under the jurisdiction of the County of Los 
Angeles Superintendent of Schools. 

The County Superintendent must review and appcove or disapprove the budget no later than August IS. 
The County Superintendent is re!Jlired to examine the adopted budget for compliance with the standards and criteria 
adopted by the State Board of F.duc:ation and identify tedmic:al corieClions necessary to bring the budget into 
compliance with the established llandanls. If the budget is disapp-oved, it is retllllled to the District with 
recolllllleRdations for revision. The District is then required to revise the budget, bold a public bearing thereon, 
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adopl the revised budget and file it with the County Superinlendent no later than September 8. Pursuant to State 
law, the County Superimendcnt bu available various nm.edies by which to impose and mfunz a budget that 
complies with State criteria. clepenclios on the circumstances, if a budget is dilapproved After appnwal of an 
adopted budget, the sc:hml district's adminisuation may submit budget revisions for govauil,g board approval. 

Sumequent IO appnwal, the County Superintendent wiD moniior each district under its jurisdiction 
throughout the fucal year punuant to its adopted budget to determine on an ongoing basis if the district can meet its 
current or subllcquc:nt year fmam:ial obligations. If the County Supemtendent determines that a district eannot meet 
its current or subsequent year obligations, the County Superintendent will notify the district's gowming board of the 
cletennination and may then do either or both of the following: (a) auip a fueal advm to enable the district to 
meet those obligations or (b) if a study and recommendations are made and a district fails to take iiWJopiale action 
IO meet its fmanc:ial obHgations, the County Superintendent will so n� the State Superintendent of Public 
lnstruetion, and then may do any or d of the followinl! fi,r the remainder of the fiscal year. (i) request additional 
information regarding the district's budget and operations; (ii) develop and impose, after also consulting with the 
district's board, revisions to the budget that will enable the district to meet its ftnanc:ial obligations; and (iii) stay or 
rescind any action inc:onsistent with such revisions. However, the County Superintendent may not alJl'ogate any 
provision of a collective barpmlll agreement that was entered inlO prior to the date upon which the County 
Superintendent assumed authority. 

A State law adopted in 1991 ("A.B. 1200") imposed additional fmanc:ial Jej)Oltins requirements on school 
districts, and established guide6nes for emerpiicy State aid apportionments. Under the provisions of AB. 1200, 
each school district is required lo file interm eertific:alions with the County Superintendenl (on Deczmber IS, for the 
period ended Oelober 31, and by mid-March fa the period ended January 31) 81 IO its ability tu meet its fmanc:ial 
obligations for the remainder of the lhaH:urrenl fiscal year and, based on current fiJreeuts, for the subsequent fiscal 
year. The County Superintendent reviews the eertifu:ation and issues either a positive, negative er qualified 
c:ertif'ic:ation. A pusitive certification is assiped IO any school district that will meet its fmancial obligations fer the 
current fucal year and subsequent IWO fucal years. A negative eertif,eation is 81siped to any school district that is 
deemed unable to meet its fmanc:ial obligations for the remainder of the fiseal year or subllcquc:nt fisc:al year. A 
qua6fted eertif,eation is assigned lo any sc:hool district that ,..., not meet its fmaneial obligations fer the current 
fueal year or two subsequent flll:al years. A sc:hool clistric:I that rec:eives a qualified or negative eertific:ation may 
DOI issue tax and revenue anticipation notes er eertifates of participation without appnwal by the County 
Superintendent. The District bu never received a negative er qualified eertif,eation. 

CONS1111l110NAL AND STATUTORY PROVISIONS 
AFFECTING DISTRICT REVENUES AND APPROPRIATIONS 

Article XllL4 of tile California Owtitution. Arlide XIDA of the State Constitution, adopted and known 81 
Praposition 13, was approved by the votm in June 1978. Section l(a) of Article XIDA limits the maximum ad 
valorem tax on real property to one pen:ent of"full cash value," and provides that such tax shal he collected by the 
counties and apportioned aeeonling to State law. Section I (b) of Article XIIIA provides that the one,pen:enl 
limitation does DOI apply to ad valarem taxes levied to pay interest and redemption c:ha1JICI an (i) indebtedness 
approved by the YOlerl prior to July I ,  1978, or (ii) banded inclebledneu fi,r the acquisition er improvement of real 
pNpeJ1y appruved 1111 er after Jijy I ,  1978, by two-thirds of the votes cul 1111 the proposition. er (iii) bonded 
inclebtedncu inc:urred by a school district or community college district fm the eonstruetion, reconstruction, 
rehabilitation er replaczment of sebool fac:ilities er the acquisition or lease of real property fer sc:hool flc:ililies, 
approved by SS% of the voterl of the clistric:t, but only if certain ac:eomability measures are included in the 
proposition. The tax for payment of the District's bonds approved al the 1991 election falls within the exc:eption for 
bands apJIIUYed by '-thirds vote. The tax fer payment of the Distriel's boncls approved al the 2002 election fillls 
within the exc:eption for bands approved by SS% vote. 

Section 2 of Article XIIIA defmes "Ml cash value" to mean the county assessor's valuation of real 
property 81 shown on the Fiscal Year 1975-76 tax bill, or, theRafter, the appraised value of real property when 
pun:hased. newly constructed, or a change in ownership bu oeewred. The full cash value may be adjusted annudy 
to reflec:1 inflation at a rate not to exceed two percent per year, or to reflect a reduction in the eonsgoer price index 
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or CC11q>8rable data fur the 11n11 under taxi111 jurisdiction, or may be reduced in the ewnt of declining properly value 
caused by substantial damage, destruction or odler factors. Legislation enacled by tbe State Legislature to 
implement Article XDJA provides tmt, notwithstanding any other law, local agencies may not levy any ad valorem 
properly tax exgept the 1% base tax levied by each County and taxes Ill pay debt service on indeblldness approved 
by the volen as descriJed above. 

Since its adoption, Article XIDA has been mnended a number of times. These amendments mve creallll a 
number of exceptions Ill tbe requirement that properly be rerressed when pun:hased, newly constructed or a cmnge 
in ownmship has Olll:urred These exceptiom include certain translen of real property betMen family members, 
certain purchases of replacement dwellings for perlOIIII � age SS and by property ownen whose original property 
has been dmtro)'Cd in a declared di1111er, and certain improvements to aa:omrnodate dilllbled penom and fbr 
seismic: up1111dm to property. These amendments mve resulled in marginal reductions in the property tax revenues 
of the District. 

Both the Califauia SIBie Supreme Court and the United Stales Supreme Court mveupheld the validity of 
Article xmA. 

State law pennits county lllllellllOn who have reduced the IIISeslled valualion of a property as a result of 
1Btural di1111en, economic downturm or other facllln, to subsequmGy "recapture" such value (up to the pre-decline 
value ofthe properly) at an amual ralehigher than 2%, depending on the assessor's measure of the nslOred value of 
the damaged property. The constitutionality of this procedure was cmDenged in a lawsuit broughl in 2001 in the 
Orange County Superior Court and in similar lawsuits brought in oilier counties, on the basis that the decrease in 
assessed value creates a new "11ase year value" for purposes of Proposition 13 and that simsequenl increases in the 
assered value of a property by more than 2% in a single year violate Article XIII A. On appeal, the California 
Court of Appeal upheld the recapture practice in 2004, and the State Supreme Court dedined to review the ruling, 
leaving the recapture law in place. 

Article XIIJC and Arlide KIIJD of the Califi,rr,ia Constitution. On November S, 1996, the voters of the 
Slate approved Proposition 2 18, the so-called "Right to Vote on Taxes Ad." Proposition 2 18 added Artic:les XIIIC 
and XDID Ill the State Comtitution, which contain a number of provisions affecting the ability of local agencies, 
induding sdlool distric:ts, Ill levy and collect both existing and fulure taxes, ISllellllllents, lees and cmrges. Among 
other tlmgl, Article XIIIC eslablishes 11111 every tax is either a "general tax" (imposed for general pe111111ental 
purposes) or a "llpec:ial tax" (imposed for specific: purposes); prohibits special purpose government agenciessuch as 
school distric:ts from levying general taxes; and prohibits any local agency from imposing, extending or increasing 
any special tax beyond its maximum authorized rate widlout a two-thirds vote. Article XDJC also provides that no 
tax may b e 111Ses11edon property otherthan odllOl...., property taxes imposed in llllXlrdance with Articles XIII and 
XmA of the Califomia Constitution and special laxes approved by a I\Wl-lhirds vote under Article XIIIA. Section 4. 

Article XIIJC also provides dlat the initiative power smD not be limited in matters of reducing or repealing 
local taxes, asserments, fees and dlarges. The Slate Constitution and the laws of the Slate impose a duty on the 
county treasura--tax collec:IOr to levy a property tax sufficient to pay debt service on school bonds coming due in 
each year. The initiative power cannot be used to reduce or repeal the audlority and obligation to levy such taxes 
which are pledged as security for payment of the Bonds or Ill olherwise inli:rfere widJ perlionnance of the duty of the 
District and the County with respect to such taxes. Legislation adopted in 191/7 provides that Article XIIIC shall not 
be comtrued Ill mean that any owner or beneficial owner of a municipal security arumes the risk of or consents to 
any initiative measure which wowd constitute an impairment of co-tual rights under the co-Ill clause of tbe 
U.S. Constitution. Voter approved special laxes, including the District's pared tax approved in 2001, tmt are not 
pledged to the paymenl of bonds, may be subject to reduclion or repeal by voler initiative under the provisions of 
Article XlllC. 

Article XIIID deals with asserments and property-related fees and cmrges. Article XIDD explic:idy 
provides that nothing in Article XIIIC or XIIID sbaD be comtrued Ill affill:t existing la ws  relating to the imposition 
of fees or cmrges as a condition of property dew:lopment; hoMver it is not clear whelher the initiative poMr is 
lherefore unavailable to repeal or reduce developer and mitigation lees imposed by the Distric:t Dewloper lees 
imposed by the Distric:t are restric:lld as Ill use and are neither pledged nor awilable to pay the Bonds. 
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The interpretation and appli:ation of Proposition 218 will ultimately be dctennincd by the murts with 
respect to a 1111111ber of the matters discuslled allow:, and it is not pouible at this time to predict with certanty the 
outeome of such dctennnation. 

Ex,-lilwa a•d Appraprlatlam 

Arllt:le XIDB of tile Califomla ConstiDllitm. In llddition to the linits Ani:le XlllA imposes on property 
IBXa that may be mllected by loc:al aovemments. certain other revenua of the Slate and local aovemments are 
sul!ject to an annual "appropriations limit" or "Omo Limit" imp-' by Ani:le XlllB of the Slate Constitution, 
which cl&,ctively limits the amount of such revenua that government entities are pennitted to spend. Ani:le XIIIB, 
appRMII by the Wiers n June 1979, was modified substantially by Proposition 111 in 1990. The appropriations 
limit of each pemment entity applies to "proceeds of taxes, fl wbi:b consist of tax rew:nua, state Slbventions and 
certain other funds, including proceeds mm regulatory li:enses, user cbarga or other fen to the extent that such 
pocads exceed "the mst reasonably borne by such entity in proviling the regulation, product or servi:e. fl 

"Proceeds of taxes" excludes tax refunds and 101De benefit payments such as unemployment nsunnce. No limit is 
imposed on the appropriation of fimds wbi:b •e not "pocads of taires," such u reuonable user charges or fen, 
and certan other non-tsx fimds. 

Ani:le xum allll does not limit appropriation of local revenua to pay debt servi:e on bonds exillling or 
autboriml by January I, 1979, or sibeequently autboriml by the wters, appiiljiiiltions required to comply with 
mandala of c:ouns or the fl:deral goveuuent, appopriations fbr qualified capital outlay projects, and appropriation 
by the State of revenues derMCI from any increase in gasoline taxes and motor vebi:le weight fi:esabove January I, 
1990, levels. The app1 qriations limit may also be exa:eded in cues of cnsgency; however, the appropriations 
limit tor the three years tollowing such emergency appropriation mull be reduced to the extent by wbi:b it was 
exceeded, unless the emergency arises lian civil dilllUrbance ornatural clalller declared by the Oovemor, and the 
expenditwe is approved by two-thirds of the legislative body of the local (IIM!rmumt 

lbe State and eadl local gow:mmmt entity bu its own appropriations limit. Each year, the limit is 
ll!jullled ID allow fbr changes, if any, in the lllllll of living, the population of the jurisdiction, and any transfer ID or 
llom another go11enllllenl entity of fmam:ial responsibility far proviling servi:es. Each school district is required to 
elllablisb an appropriations limit each year. In the event that a school district's revenua exceed its spending limit, 
the district may increase its appropriations limit to equal its spending by taking 11ppr('1riations limit lian the State. 

Proposition 111 requires that each agency's actual appropriations be lated 1pinst its limit e,iery two years. 
If the aggregate "proceeds of taxa" tor the preceding two-year period exceeds the aggregate limit, the excas must 
be returned to the agency's taxpayss through tax rate or fee reductions over the lbllowing two years. If the State's 
aggregate "poczms of taxes" for the preceding two-year period exceeds the aggregate limit, SOK of the exce1111 is 
transfened to l\md the Stst:'s lllllllribution ID school andmllegedistricts. 

FUIUre nli•tiws. Ani:les XIIIA. XIIIB, XIIIC, and XIIID, and Plopoaitions 98 and 111 were each 
adopted as measures that qualified tor the ballot punuant to the State's initiative process. From tine to time, other 
initiative measures mukl be adopted, further affecting District revenues or the Dillrict's ability ID expend revenues. 
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S..aMCllllm.-WbuU111111dSc:haalDlltdc:&noei<lfd 74'41 alill 'J JPlmd __.tlamtb.18tmalOti!ba!eia 2004-
2005. 1111 1Jilldct  ii, IN di-. *11.- dac aa lfllll cc.ca Pcd!lll 6adag ii .. ""' 111 llll'lm lddy 111111911lt. 
l..a MW la'1wal lli&Jllly flamJACtliam ,arllllt Ill �If leJ,f GD lbelilllllll �-bill lif. Sala Mallila• 
MalllD. Ullilld Scllaal Di1tmt 11111 c ct 5,e 111 ..,. rmy di, 111 wwl ia ,e Sbic 111i1D al di. priu,llJ pll or 1111 
BolrdatT...-.s: ta _.flllmllJIIClhcml. Willa cmdlilpl · 111111 JIIODiiPml or-•-. 11111111 ·sci a u,e, 
Vnifild Schaal Dickt ii ii@IU!ld 1lllt 111 .,_ U • IO Plffl* I rp,:dii, M don b mr .... 5 l ml llllll tllc 
d!aQnfa aftb,--. 

Tllil ft  I l npat il f; 11111pvridsaurd'ian1. m.wc:cs. • 1at  rws ml .aubiii wllh a ..-i-..ci1111e 
Scllual Billlll:l'l tmco nd Ill .,.  ,lie DilllkC'e wr::mbllUJ fa.: 1111 mamylu r •• 1fyaabav1'1111C- ...._ 
liilllplltar.uecllfditiaa•l 8 ri•J � mu:t  

$tisraar S.r1i fml afl'ilc:almdllulia•S11¥1-
1,s1 111*-B11c1c 

s.ta MaalCI, CA 90404 

1.10 



SANTA MONICA.-MALD11 VNlPIED SCBOOLDISTlUCI 
STATEMENT 01' NET ASSJ:TS 

roNJ: 30, 2005 

ASSETS 
c,1111 
lnw.tllucN 
A_.llmliwbll 
Dal Ima'*' 1'wldl 
.... luwadDrJ 
l'nl!lld i1lml 
C.pltal .... ·la(lllla 7 I • NI) 
C.pilll wtll . ...  __ _...... dcp ",Nan 

Tvld.AIIIII 

UABD.mKS 
A�nD! p1111M 
Dae to CIIIIII' -= 
l)llz1al. ICU 5 4 
.\mlwd .... 
Lo111.-mdlblda1wltllbam1:,w 
Laq.t,lrlll .... ---)Ilia' 

Toll! Liltlilitia 

NET �  
ID\'lllllll ill  iaptll -•ril.rllmd MC 

Jt.eielldlwdllll..a 
11 m: H b C1P111 pojllCIII 
• lttllt ........... "- ,, 

TolllNIIMIII 

1.11 

S 1.172 
39,719.546 
11,955,711 

90,912 
43,611 
3,320 

7,1139,603 
15@134 

-rm.m.w-
= = 

16,� 
1,38',114 
3,676,0 
1,572,19' 
6,000,110 

J07.'5'7,217 _ 
ll6.613,§1'_ 

'1,'83,422 
1,1119,645 
5.(162,003 
5,'708,ffl 
7.942.112_ 

_ S 71.116.241 



SANTAMONICA-MALDU UNDJED SCBOOLDISTJUCl 
STADMENT OI' ACl'IVD'm 

lldll,a:li,:,a 
ldnll2lma nlllld ..... 
Plpill!r¥im 
Ot811 tdmintte1daa ...... 
Alldlllly-*m c i\11--
0dla' Clldlll Ddll--·--
D..p ·,, ml ,.,,,k 7 ll 

TGIII �.Mnldm 

JIOR TBI YEAR DfDJ'.D .roNJ: 30, 2009 

l'rallllm ..... 

s 
Exp ... 

70.4!17,00li 
14,041,.100 
!1,195,103 
U41),309 
!1,414,2!11 

IU,.142 
413,13'1 

3'2 
4,6II0,4G 
!l!IU!l'1 

121.2•.• 

ClluF9 
f• 

Smm 

s 1,171,195 
34'1,230 

2,34.9,210 
2!1!1,!12!1 
34,126 
24,,41 
41,161 

'43 

4,2'11,ffl 

GENEllAI. JIEVENCIS 
.... ., .. 1m111 ... 

Glodpcapmw 
� ... °"*' IPCill: plllJICIICI 

ODcra1IIII 
Orln lllll  

Oaftibtemn, 

s 1'1,413,331 
2,'l!IUU 
3.00,.619 

12'1,]0'1 
'42,733 
!1'1,370 

191,all 
12,34'.I 

2'10.96.!'1!1 

hllnllllll .. 1111Dotl6fldd .. ,(IICi&:papcw 
IIDatlDdim,J st ..... 
Mir dilll,:W II 

T.a .... -
CHANGII IN  N1!T AS52'l'S 
NET ASSJrTS, 'fllllnnlllllllJel&' 
NBT ASSl(fS.l!ndGf,-

1.12 

Nel (Ellpam) �-· 
IJMnrill 
NC.Almll 

Talll 
. Go,w , .. 

Aclhlda 

S ('1.134,!1'13) 
no.m.,m 
(4,344,2114) 
(',213,013) 
(I, '13'1,432) 

(193,531) 
(17.S,IU] 

12,534 
(4,II0,4G) 
(�l.1!17} 

(!11,!!!.�� 



A&TS 

SANTA MONICA-MALIBU UNIFJ&D SCHOOL DIS'l'lUC'I' 
BMANCE SDff 

GOVDIWEM'AL l1lNIIS 
JUNE � 200! 

Blllld OCllr 
IDtealllA '3cMnlmlD111 

a-nJ --·- Plads - -
Cull s 20,000 s (11,121) 
ft ll1 Ill 
.AfVlllltl' 1«zi1 2 le 
1>816-IIIIMl'lmdl --
Pllpllde,; ....... 

Taw"-11 

LWmJ1DIS AfflJ ftDIID BALANCB 
UABJlffllS 

Amlanll ... 
D111taalblr111:rd1 
Dt611mlau I 

TGIIILl:lbllltill 

RJND BALANCIIS ' tat . 
um .. ,111 

D ..... 
Udrri;; lld 
1'111111 FadBIIIJICD 

Tatll l faHBrtr 111111 Pllnd BeJmos 

14,2113,571 s 6,400,360 19A615 
,,,31.037 2,1124,611 

419,601 101,311 
22.766 20,915 

240 3.0IO 
]}4,757,215. ..!.. ',400.360 - S 21,164,544 

14,926,084 1,165.JIZ 
IM.213 40,601 

2,956.190 ffll,419 
ll.ffl,417 - 2,375.602 -
3,347,1116 6,400,360 5� 

2,631,642 
___g,631,611 

5.ffl.721 !,400.360 !,7111.942_ 
S 24. 757.215 s 6,400,360 

-
T2111154,544 

1.13 

TIIIII 

s 1.112 
39,719,546 
11,955,711 

590,912 
43,681 
3.320 

s si,m,119 

16,091,666 
1,315,114 

2= 

14,197,700 

2,631,642 
13,631,681 
11,IM,030 .. 

S 52,322.\19 



SANTA MONICA·MAI.JBUUMFUD SCBOOLDIS'I'lUcr· 
JlECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET . 

TO TBE STATEMENT OF NET ASSETS 
GOVERNMENTAL FUNDS 

Jt1NE 30, 200! 

I 2111,532,601 
(56.454,164) 

f oq I 111 lilbilitim 1111111Cd• llid � la die maact paiad .. tll a 1611 -- lllpllftld 
a llcillililill ill 11111\Jadt. 141&-llni lilllilide at Jar eod mnlill ofp I pie u •• llcmtlu 

Ol-1 QlllpdaaBmcdl 
c.n1: • offtdicipmliOII 
CapilllX-
&rlJlldlr-Ww ,.� .... 
AIG mali1ldftCa1iall·IIII. 

·-�--....... � .... ftnllDC'iwl ......... 

1.14 

S !12,210.C,35 
II, 71fi,501 

'¥1,Tl!I 
460,000 

l,Q3,!IJ2 
77!1,CIIIO 

S 31,161,030 

163.077,ffl 

(.1,572,19') 

(113,!15',327) 

1 7L'IJ6.24L 



SANTA MONICA-MAJ..mu WNDDD SCHOOL blSTlUct 
STATEMENT or llVENUES, EXPENDrI'URES AND CHANGES IN :ruND BALANCE . 

GOVEllNMKN'l'AL J'UNDS 
J'OR THE YEARINDED JUNE 30, 2005 

.Ban4111111.i 
0-..11 &.Reb1fllmi 

DVENUES 
� LlmltSalllllS 

Stlll� S 27,2!13,d65 
.Lacal llllRCI  ],,1,s,s,2 

Talll llc.-i:Limlc Saatcn 62,4411,217 
Fcdlalmmu11 �, 
Odl ....... - 16,0'3,41] s 2!1,1441 
Olm'lcal1cu • 22.l20,l3] 7,4!1l,674 

T*1ltcl s 10,, 702,'38 7.,22,120 

BXPEJa1'UIIIIS 
c.mar&p:ocU-

CeCIIII I I d Stlule ,1,6111.2!11 
CJalli&ell llllm 17,'7l6,]IO 
&ajiayll .... 2G,447,4T1 
llaoll lillll s ..... ],208,1164 
llalAO!llladapamtlat :11 ,,_ !l,'7'76,676 
o.a,_., c,14,61!1J 

Capi181 ...., 110,211 
Dlibt 11na -pdnapll '8,414 ],740,G00 
WllllfflGI· mMl'lll 1o.m l,47"'41 

Tallll' I ...... 102.442.6]0 1,21,,i41 
BXCiSS G&Wfl OP IIZV!NUl!S 
OVD.(UNDD.) EXPiNUfflJDS ],2'9,!IOI l06,l711 
OJBBRmwlCINGSOUlCIIII (USIIS) 

Q,wldqll• 7 ala 620.oc,o 
Oplnl'-1 ...... GIII (2,'71,!124) 
Clli.,.,.,.. 

T«*I OIW Jib,••� .. , Ill b,9'1,!124) 
mss 
OIHl!RFINANCINO SOURCES OV.1!11.(UNDERJ 
J!JCPIINDITUIES AND OlBikUSBS 1,]07,!114 306,8711 

l'UND JW.ANCB, Bqlnnlng or.,.. 4,670,744 6,0!ll,411 
nll'ID BALANCB,EDd of,- s ,.ffl,721 s 6,400,]60 

1.1!1 

OdlBr 
G,w; -111 ,..... Talld 

s '8],41] S 27,ffl,f118 
],,1,,.,52 

'8],41] 6],0l:z,Hi 
2.,'3,ffl 7,422,1]2 
2.'1111'60 11,112,11!1 
1,711,.720 ]1,610,227 

14, 721, 73ii 127,1147,101 

2,'712,71] '4,]!11,011 
],ll],740 20,1,o,120 
1,'9,.,74 22.04l,o,1 
2,040,220 "2411,114 
l,O!l',076 10,171,7'2 

,21,0,i 6,]6] 
1,2l'-8INi l,]!16,024 
2,490,000 6,211,414 

131,ffl 4.l2'-'00 
1,,762,!111 12',421,411 

(1,041,161) 2.,2'.6111 

8,69,74] 7,2711,74] 
(4,707,81!1) (7,2711,74]) 

u,.,ll 1 1!1.,]] 
2,im,:1'7 UJ,!ll 

1,0]0,21!1 2,64,,152 
17,7'8,6!] 21,'22.171 

S II, 711,1142 S ]1,161,0lO 



SANTA MONICA-MALJBUUNll'IIJ) SCHOOL DISTRICI' 
RECONCILIATION OF TIIE STADMENT 01 11EVINUI. EJm:NDITmlES, AND 

CHANGES IN l'UND BALANCES TO STATEMENT OF ACTIVll'JES 
GO'VEBNMENTAL l'1JNDS 

l'OR TJ1E YEAR ENDm Jmo: 30, 2005 

TmlllltabuplDJIIJndBll1 -Qa,,,awfllhnda 

AmClllllllqpcftdlllFt•D&Gllla:litldu ID tblatllmllaf.:lmlill m dllinll,.,.,_: 

c,pilll__. .......... ,ap.o: !l!liUlmdUHiifJII cMom• H-iatlle N rmaf 
IIClivili1111, 11111 COii af Cllale ..- ii ......., 11'9' tlll 1M"n iJd llllllbl li.va u � 
NJ UE, 

S l,520,749 
(5,398,.6'7) 

1almml GD lcmf4ma dclll ID 1111 awit afKtivllitl dialshm tbl IIIIOITt llifOlllid ID tM 
�- f Hlmdli.c.i.illllldi, plzld u m &11e ililllP'I ID llll1bndn,llealli, dul, 
ud 11111 nqllilmti.-alcmmifhmclll .--. lilt• N n m aflClnltlll, bu11-
lad.-apm,ai• mcapbldu1b1.-.--., 1 s zrdlraafwlalaltil da& 

AclcnediDfllnll-.r..130, 200, 
k::nMllanit· 1-]0, 2004 

S (l,S72,199) 
_L62511,1_ 

llllpl,-tafllalldplillqrllll111apodlt11reillduliG'ml1MIDlltimdl,baltM�I 
RdDCll lnq 7 Zl lilllililill ID tlll UMTlllt af'IIIIWCII. 

.....,_.af<l0Pp,mdt,illa111c4 JI ,  1lalhl1PM IPlllUilll*,blltlhliliiO +« ......... ·-·bilitil! 11111111 _, taruc.-... 

'Jtqa) m af aplll 1-pita liel 11111 apadlan ID tM gDN I J 1:11111, bal 1111 
i'I*) EDI ..._1aq •mlillPilillll ID 1111•..-tot•w. 

lil dll W!af'Sli'Villlr, m1IPiPa ClplrlliDI IIJIIIIIII •• I al IIIJth1111111Dts....a 
dwglhcJIII'. Jallll.,,....a• lfftllllir,h-,G ,..._11,t11ae11111111nmr Nby 
dllamoamolFrndll tW\4111111. 1'ldl 111U11111.t....,awwwulbed«fll Ollllltftlllllbl 
IWCIIDll---1111-111111. 

Cu+ P Int .,,, 
Jlalt1iiipO)wt lll!llffll 
EIIIJN'i11 t t.dltl 

1,16 

S 2,643,1!12 

{],117,941) 

3,74Q,OOO 

1.66U92_ 
s 



SANTA MONICA·MALIBU UNll'IED SCHOOL »•TRICT 
STATEMENT or REVENUES, EXPENDITUllF.s_ AND CHANGES IN Ji'UND BALANCE 

BUDGET (NON-GAAP) AND ACTUAL 
GENERAL l'tJND 

.JUNE 30, 2005 

RIVENUF.I 
--.. Limits.nm 

Slalll appl9llmmmt 
1.a ..-

,.... W.-Umlt .... 
PlllnlwvaUM 
a.. .... -
Olbm' kal �-

Tllllla-.. 

aPENDmDI 
ean.1 Ill a rft".-

Olii ES 7tl 1 llllria 
o u•-.11111rw 
Empil,Jlll1-elltl .......... 
5'MWlllldapn:tial llpllldllnl  
Olbw ..... 

Capitll Clllla)' 
Diii! ...,a. p;iwdpai 
O.llhs¥icll • .... 

T'*1 Ellpcndium 
EXCESS (DEFICIENCY) Of'R!VBNUES 
OVEll(UNDER] EXPBNDffllRD 

" Ol1El FINANCINOIIOllla!II (USES) 
�trallllnla 
� hllmdnllDI 

Tciml O*.-Jl'r riq � 
EXCEii (DIPICIENCIJ lA' UVINUD AND 
OTtmR flNANCNI IOURCES OVEll (UNDER) 
IXP1NDllUlllS ANDOl'HIR USES 
FUND 8Al.ANa!. Bcainnbliot,
ftJNDBALANCE, End o1..,.. 

s 24,072,246 
31,401,617 
62,473,163 
"""'741 

15,007,191 
20,391,003 

102.417,P_ 

51,220,084 
17,7H,3411 
211,345,313 
3,531,3411 

ID,305,320 
(577,l!IO) 

102,'ll,2!15 

_1!!!:�.t 
Go,000 
f!!!!IOOOl 
22D,OOO 

26,210 
3,750,191 s J;776,408 

1.17 

S 2"813."' 
3',721,061 
'2,6m,053 
5,1111,624 

15, 723,1143 
22, 7411, 7117 

166,m,417 

52,ffl,374 
11,511,066 
20,447,4711 

3,208,"5 
10,11411,327 

(546,1 17) 
2,011,2111 

107,174,312 

(lll.97J) 
'2D,OOO 

-f 4CIO.tlOOl 

s 

220,000 

(f/16,1175) 
4,6,0,744 
3.11113, 7611 

I 27,2113,6'5 
35,155,552 
'2M9,217 
4,18,075 
14.063.413 
22,320,IU 

IDS, 702.531 

51,601,2111 
17, '73',311) 
20,447,477 
3,208,1164 
11,776,ffl 
(514,A!I) 
110,211 
51,414 
I0,122 

102,442,'30 

3,29,!IOI 

G0,000 
�71.1124) 
Cl.1151.924) 

1,307,1114 
4,6711,744 

s 5,1171,721 

Vlrima'llitll 
Fiul Blldpt ,.._!Ill 
llmla-"') 

ffl,076 
711,6N 

2 
1 

1,172,'51 
(31,421) 

l,!IOl,OIO 
(51,414) 
t10.m>. 

4,731,7G 

4,15&,113 

(2,1718.z.J (2,171.!D' 

l,!114,11511 

I l.1114111511 



SANTA MONICA·MALIBU UNIFIED SCHOOL DISTRICI' 
STATEMENT OF R.EVENIJES, EXPENDITIJUS, AND CIIANGD IN FOND BALANCE 

BUDGET (NON-GAAP) AND ACTUAL 

RBVENUSs 
Cldlaai.-111'1 
Oiiier ka1 ,.,_ 

TCIIII.__ 

!Xl'!Nl)fflllQ!.S 
DlbtlCl'dCI• pdlCipll 
Dllll-.lai • lalall 

BOND INTEREST A REDEMPTION 
.JUNE 30. 2005 

Bmidlllllnll.t RDdmqilifm 

s 

a,c11111 .A1110U11111 
Orie.i Platl -
"'"""° I 6.!93,400 
6,193,400 6,193,400 

3,740,000 3,740,000 
3,7441164 �'144,164 

Aauml 

s 29,146 
7,493,674 
7,m,820 

3.740.UOO 
3,47'-'41 

V�wilh 
Jllml ... ,. ....... 
�) 

s 2!1,14' 
600,274 
629,420 

261223 

-

TGIII.,.._ 7�14,164 7,484.!!!_ 7.215,941 26l,l2J .  
EXCl!SI (DEllCJENCY) Cl' �  
OVl!R. (UNDEll)  EXPBNDl'lUIES (590.764) 
FUND BALANCE, Btpn-. af-,- !,09�411 
FUND BAI.AMC!, .l!arl ar,- I !!2.717 

Tiii�---alalqrllJ1111aflbat finWKlt1 • •+ 

1.18 

I 
(5t0,7'4) 3,259,908 

6,093,411 6,0,3,411 
5,502,117 T,,353,319 

ffl,643 

s ffli!!! 



SANTA MONICA�MAI.JBU UNDIED SCHOOL DISTBICT 
STATEMENT OP NET ASSETS 

l'IDlJCLU[Y l'lJNDS 
IU1'fE 30, 200! 

'lnillFlum �a �Paadl .... WIIJllll SladeaC --- PM.dn .... 
ASlllffll 

CUii s 541.920 
� I 36,211 I 4'73,449 
A.,.....llaad,1111 219 11,300 
Due ... Oiiier F'IIIIII 794,132 
81cn1111'9IICIIJ 41.2'76 
Pllplld-. 66.2611 

TIIIII� s 131.339 s 4'73449 I 660,'156 -
LWmrl'IEI 

AGGom.tl� 62.291 
O.toodla pi I 4'13,449 
u.. ..... lllGIIII 59146' 

Toi.I Ualdll1lcl 473,449 660,'151i 

N!TASDI'S 
I .... 

Pordlll.- 131,339 
Taal NctAIICII s 131,339 I s 

1.19 

Talll 
Nlc:llly ,... 

s 541,920 
509,667 

U,519 
'794,132 

41,276 

�:i-· 
62,291 

4'13,449 
591,465 

1,134.205 

131,319 s 131,339 



SANTA MONICA-MALJBU 1JND'IID SCHOOL DISTRICT 
STATEMINT or CHANGES JN NJ:T ASSETS 

FIDUCIARY li'UNDS -TlmST FUNDS 
FOR THI, YEAR ENDED JUNE 311, aoos 

ADDl'llONS 
ln:n:lr mcl UMIIIDll!tarnlnp 

Tall! Mlldou 

Dl!DUCTJONS 
Tallll Dell.-. 

CJIANGBJN l'IBT ASSB'1'S 
NET ASSBTS, B ' el I of.,_ 
NBT ASSETS, Endaf,-r 

120 

... 
Jlmdi.tl 

s 123 m 

Ill 

s 13a
1
,u1 

131,339 
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SANTA MONICA-MALIBU ONUUD SCBOOLDISTRICI' 
NOTJ:8 TO J'JNANCIAL STA1'PIDTS 

JtJNE 30. 21Nle 

Far6-acillpr .. lliillaPIIJIIIIIB, tlaeGIIIPlllliclll'I flrnriel lldhlcyllub1111b!mlal, or C01111iM4, Witlatlaetl dd 
da•ardle dllaiLt 'lie 6 ...r s r sllpmmtllli llliijili•a•1 ftnreiplWlf\lll:y willdlallll COP"1Dllbt s-im 
Flmd 11111 tlle COP'l llldldlDg lull. Capilll - ll:1l'llrllll or �111nr:ltd by Siie uapoa4laa md Oillifimlel of 
J1111idpmollilmllbJtllB Cmp1 ,. m lDcllldedl11 dll nr  meof111s ..... 

F)plll b ,. 11 

n, -'11 ofrle .... Mallin,. Zil,e Ullillld Sclloo1 Dilldal .. llf--4 Oii Siie bllll llfflmdl orlMIIISIPIIIIJII, 
9IC:la of wllidl ii e If 4 fa be I IJIIIIIIII c Hi etlq eadtJ. TIN epii6a.l of .r, tl!lld .. M.i!DM lbr wltll I 
"II ..... ofllllAdlllml • 11111 1117 CIMl,PIN •• Li II. lllllilllill. lmd limll!lct (ar l9damd ..... , m:1 ,-. 
1111 ..- Mr "111'11111•"" • IC ,,,,., Dia« JWWW me •  r s 111 11111  -1191 b' ID iadlv1Clllll Jllildl 
bMIII llfOII 7111,.,... fclr wlllcle ti.:, 1r11D be tplll ml die W bJ 'llllidl 1111CDdl111 11C11.tticl 1r1 cmlPIIIIIIL 'De 
SlalaMmeiGM-MllilJaU!illlaltioalDlalc:t101 f aorpntz,lhfolmlsypa lllldrmtlPIIIJll•lbllawc 

GIN 711 IIIINI 'lffll 

QmnJ fpgl CM..- (Ju;.C"ITm I I Jlmd,J ii dee ...... 1' I. lllllll of .. Dillril:l. ft ii md 1D mat b .U •• *'--m:111·ue.......,..t111ec-.. tir111 ..... 6md 

8 ill.,.,,,,,.. .. .....  ta - tbr spldfk: m -- •  a lcply � ta c 1"111- ill' 
� ,.,._.. 'DIDo.tdctmliDSlillldle ldJowillll lplGIII- .... 

• A6ift ftlllll • 11 lallUlt l!r lnlllMS -· llld .....,.. u Glllllmilllll ID ldlll lllaalim llfOl'IIIII m I • t 1111 
die Dilllll:t 

• Cldld °""' +m a+ed 11 uecl to SClllllll ilr NfW md llplldilllw -eined ID cleild ••s es 
, ..... inhhel by11111Dimb. 

• Cll1 Liltlmdlnllll1DK lldCllr -- • e111  Pi llW «mmml ISoapmtetlaeD111*t'l tbad  .... 

• DDl&l,=1-4�11=7 :• :•:::•�fllllil::11�--11 IDlalllllfar,pec:illc .-.uec..._ 11111...,. W1t1c+malilrSIIIJIIIIPllll 
·ut ... ilGjlildlm ( e i!alDlltlktl'IIIIN�. 

• §rt:1 I ti 11P:Std11Jl 1lilid II ....a ta pnmdl fortlll1c allliclllof .-..i bl� Ill' paml . ,,...,..._ 
• frnrrledm fad II wll lO IIIXlllllt b wwww " 12"4 a-1111 arlieq ... lllldlr'llllitl boll! lmlliDp lDd 

psrbidpel -, be 9111 , .. jilij 11117 mppalS lee tJilaiee11 PQJPIIII. 

JW Spypfrntb •lllllll •rmsllrllll llXlillllilldmr#w lr•ddat..,_of..-i •, edllls 
prlariip;J, ...... medllllNdGIIIII. '1111Dillmwlili I IIIIIM!an,dtlellniclllmdl 

• B1111d.1-la A ll  1 illioll 11md (Mdat Gr.+• oll 11111d) 11 allll fa m":aias far W .S re--.. 
CJOl1sSlrJ 81 ..... u;-.-111 lllued by lliiit:lflllil.t 

• OOP'1 Diii!. Sanlcle 1lmdl (1 I: 2) • u.c1 ta cwemt lir :a • m!Jemd lad �  or mdll.iia of 
pddplll.milmd 1iJ 1111 Dlsllict. 
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NODS TO J'INANCIAL STATEMENTS 

l\lNE 30, 200!! 

CfpjJN Pj ft P l!Jnds ... lled II IGIXlllllt Ill' tlll lCqllilillaa ._ I Clloa of Ill IIIIP ... Wiii ..... 
laed -.  'IlulDIPhidm•lalllllllltlllMowiiqClpilll pndec:11'lndl. 

• 111Dldiat6mdl1 1ad 1tlCCOmllfbfJ& dz Dvm lllullllotba11d1 1adnla.s..cpaMllt111e& 

• Capbl Flclllllcl ftlllll.11 111111 *' aamn1 1ir re. 1m111;  ...... --. 11111  e,; ,.,.._ ,.. to 11111 IIIIM la
dMJap ,... ofprgpdll lbatllllla 1111 ICbaal tlu:llllilll 

• SfMI Scboa1 BIIPdfDs iiad ii med ta -a ill' -Wfflldi r I. IC. inad 'llpllll ... 11 p,ovldld by 
MndcwCodl 1'1CJGG.l"IOS 

• Spedll lit.-.. (Clpilll)lmd ii alld ta pJIWldcfar t•-11ia If ..-111md-cu b im,l&r nplir 
or ,pl IMI ltDlllrizlral ...... 

• COP'1BllildJl!lflmd ii 'ad 111 _.bin ls llaa • • afcz:rdflClla ltputidpldaa lllllnilllld ..... 
..... .., ..... ...,... 
TollllPl•• medta_..ilr ... 1a111 otllllle11tllrw�•Dislli:t ... u111&11a 'l'llc Dllll'lc:I  7 2 · • 11111  tbllalllq11a191111111: 

• J.tlirelllmllltlmdil11111dta1 utllrbClltbad111911mbmcll11ipaidaa'819rafnllns'1. 

An,lmdt are 111111 II lealllalfordlc .-11 al atmnlfarwbir:1111111 Dlllric:t1i:1111l&fllll 'llll � · f ·• 
t111�.-=,mc1. 

• lt.-.,...7tlladl 11111111dtoawtbnV11111111midt.1( 11-,10...-. dlll ,-.al ftlla, .....,  
md ed 4hftl apal�aflll1lllldmlbo4y. 

• -..... di;. •lmll1wd 111 1000a111 ,  r a � lll'tb1adlll:IIGD.afftdml mdlllls�Cllllit--. 
far • • ,, IHdc!r!\ 1111 adlll'JICICipllJkwaplaJt& 

Bullofwww.an.nln•--• 1111-11 tlblnllor•r z •ac4 iml llltbe w,1F+• m1.,._.1a 
1111 ftmn:hl • zw m 111121 1t1rm.....,n21D » lllil Jbalai 14 c 111111-. ,  a s �----• 
-.!iflTII I 
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R. Roni. Ip:. 

SANTA MONICA.-MALlll1111NU'IED SCHOOL DlSTBICT 
NOTES TO FINANCIAL ITA'IDIENTS 

JtlNI: 30, 2005 

!Dtll• > ill valNI 1t laww af Qlllat-td 11111Riqllle"'81Ad-... md1Dd. lau 7 1 111 tbllllllfic:lbltl hnlll 
ClllllDllll af u,t WI le flPptie beJd lbr cm tidla '1111 C..C ii UDded 11 ia QJllllditln It 1111 dml bullvlclllll 
laVIIIIIIJ lflllll 1111 wnilawa trma tllll lllftl laftlllalJ' air CXlll'IIPlj aw .,._1.tlll mwmrn«i• m equally llll'aetby I 
lbadlllllDA NIIMltllltlldcanatllaltll•iir n acaa1•av lleNell111,M41iallmlmd11141111dlnim"e111atllaap 
_, ... 1,vmpDDafllll_,....._ 

I. ?mlll4 
.Plqllideq,edw •cqm• cqaws p11-11.ade lawaifallllr -.lcel 11111 wlll t.dt.pedadllllymld Jue 
30, 2005. 

J, ()ptrif ft-S, 

Capilll ..U, wlllc;II tncladl 1*1140', plm, md ... ; NP'. a .cpcrdld la Ille q;llcaNe pmrN ,,.. � 
aal1all la tlll p, llrifflMrirle In• 111 1111 m II Clplr;II. -fi dllrbid by 1111 Dilllil:t • _...witllu iDibl. 
ildnidllll ..- 14 W dua l!;OIID url mo +9' I I ll!llti Ill: ill -.- af cm ymr. Ill -Mihm, Clplll -
,.. J I w1a1cmc-c-d11111., 11e �,._...-aflllll daellolde e<bft4•edl. 81Ci1- .. I clcd II 
111 "-1-lifpwil : ... � DD • dcll(litll _.. M UNXlldlil11 1111...i flirmm1tv11m• 111e Pim 
af dallltiaa. 

'1'1111 a.-afllllllillal cneirMlaPo, ud J1P1iaa 1111& da 11111 MN 111 dPI ¥111111 af tbl met ar m ladl/ Clltad - 11111  .. 
m11ap!lli-. U.wa n usll:1n:apit11w1uadlqaa1 e1111.....,!zrduJ1111c,.:am11-.-

ADllplllild�amlllma It • rot-,m•liltl-llDIIIIIIIIDd_.dls Hawillg +"i hw6JliwE 

Asset Type _Years_ Yem 

20 
!II 
20IJCI 
25 
I 
1'/20 
15 

1' 
Ill 
JO 
JO 
5QO ,,, ' 

aaimlllll aad�• flllllhlqfrcm IJD1.(lflan iakdlwlJ-a1d1 '119du •imdlllldllilllwlllMt,-,.1*1' la 
Ill• tmd&illlldll..- 1111. n.. amamr11111eJiml ••11•111e � ICIMtiesaahml aflll·n•IIINllufllll -

L. lmr::fmii11tfflr 
Ill 1111 ll!l'-t====aciaJ �· &

2 2 
7 • ..,.tsmdllbt .. alislclilJJ IQ �_Jltiam Ml ·�• �� ii 

IIIU;.)iu.tll IClifflia , , Hllaf•--· 
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SANTAMONICA-MAJJRU 11NDUD SCHOOL DIS11Ucr 
NOTES TO l'INANCIAL STAl'EMENTS 

JUNE lit, JOO! 

Ja11111md A£ll¥lly i1 acpafflld a laa, lfflim pnmdld, 11h..,. -.,, ar a, 1 , 1- m RjlilllDl II id Build 
meiwlllm IDd..,.... q ii4i'cpjlll ..a a1 llllljlcl ID dimlM!aa llplll !Dldidlltiml. lillWIII piOtblid, ..... la bl 
IDlll'illlDRUl'iilllkl 111111, IR biiidtdHJCtWad apadilma(ap 39 I llllmbulCIQllllll1nwlM11amflaadmm I 
QSl.dmt,:ltlleappopillll• fllqtaad,aad�i11 .. ca11111nlalmu....._ Alllllllcrialldlll4,,_ dllll 
m 1lmllld a ll  ....... Tra:d 1111G111 p.c.1 N ortKcpi 7 > IIDd.l • Mllllll • 'Pllf afllillttt; :Ill h11 to llae 
pm fl"Widetlnm:111 ......, 

B, 

,,.,,..., Jara I " 
Pia � ....... 

Oallll s 4111,601 s 1116,213 
AdiiJl 3'15)93 
CldldDMlapDIIIII 101,311 
c,c a.It 114,208 
........ Fl '1114� s 11315.114 s 1,315,114 

• • •  r'" " '  � '  • t 

lm.dllDd lli 1 s COUii ,,,  ......_ .,,,.,,,  fllllD bull, , !Vina- la fimdl daQlllll wlllcll llill • n • 
10111.,..... lilllitulll lWdlaa fi'llil.,.. mMIIJ-JO. 200S • •llllawl: 

'1111 o..al lmd IWii1bMlto llll Ddw1.d vr ... - o lmdllr JliCll all:II. 
'lllea...1.tlaadlile h1iill1G tullpa:lall.-(m�fload. 
Tlill 0--1 lmd aw ds nd la tbt CXJPI Dclil Senice faad 12. 
11111 Clldmi1t..ll Ci S ul 1011111 o.nl ... 
Tiil BMiNiRltlllll b T 1cd 11111111 o.i+II fl.a.d. 
'llllS-SdlGolllillldlas11mdD 7 u4totllclr1d-llmil 
'11111 Speclll-.. (Cipllll) tblld a, 5 ud 1DtlicOm111Uillid. 
TIIISplcqiJ\1-(l:lllb)llmdtn C atltallm COP'IP111t8'mcltlaad ti. 
'1111SJ*III ae.v.(C3pilal)11mdtJudirnlt lalllsSpldall.emw (aa-Gpilll) llliid. 

Tlllll1 

l.211 

s 400,000 
1,'764,000 

40'1,!124 
20,IIOII 

400,000 
1,027,1111 

200,000 
60,000 

3,000,000 
s '1�7'.'143 



SANTA MONICA-MALlBlJ lJNil'.tm SCHOOL DISTRICT 
NOTl:S TO flNANCIAL STA'l'EMENl'S 

JUNE 311, 200! 

NOTJ:fl-CAJ'D'AL ASSJ:TS AND DUUCIADON' 

c.pilll lMtdtlly .fClr!k,-WldldJ'amlO, 211115 llu tbQG',IE 

Gola Miil Aaiviliai 
Qpilll AIW, llllt brJDs 1Hi* d I J 

Cmllnda m ..-
Tatldllldlli mithlins dipllurlll 

ClpllllAatl, .. dlplsilt.111 
SiteimpftMllmmtl lhdJdlp·-p:,dlbla 
l!qmpalllll • ........ .,,,,..,. 
T!rloMICIIJ'lllldlGAW_..........,. 
B-llld atlllr nl!I I 

TalP1 -*bllqdqndMI 

Clpitll A--. dip .... 
SU.il+Vtu 'II 
.......... pm1111111 
...- - atlllr&IIID......,. 

Eqalpm•·IIClmololJ 
'BwldllGlllm'rtld• 

TOii! iil '" , r dtp9ciltiaa 

Btttoam1 
BahftC'I' 

s 6,581, '1tll 
30,434,25!1 -
3'1,023.015 

10,411.]5'1 
161,9'J4, '162 

3, '702,l !II 
2,521,911'1 
2,4"U41 

llt064,4l2 -
l,!142,!IIO 

34.0ll,210 
3,511,1144 
2,223,2!13 
2,m,m 

511111.'Bii -

s 

l M W  

557,ffl 
55'145'1 

16'1,l!Nli 
44l,S7l 
15,1133 

11'1,210 
'14,lO!I 

963,2111 

351,575 
4,351,1'14 

55,1!1'1 
2!16,212 

-
au, mrlllAaMIIIB • c:mpillll-1UI S 166,1155,611 · S 'Q,1'1'1.!151), 

WO'Dtlli·ACcomml l'&Y.ABI& 

Arvna!S )IIJlllll 111-30, 2005, cmaiRaf Im fDlknrills 

a-,,,! Nm-Mp 
fund F\alll 

Stnillt, • •Limit s 13'1,6'15 
FedmlOv,z • ..,,. 
SW C:O.u,uaad 161,000 s 15,306 
Accnmp111Ul1 12,553,322 5'1'1,6'11 
v ..... l,11511,446 241,'1!12 
Clpilll Clll1laf _,.,.,.. 3211,3!!'1 
� .Oilllllll! � __ 1L043_ l.4!16 

TIIIII S 14,1126,0M _ s 1,165,512 

1.30 

Dw 

. 
s QU40..169] 

�-1 ... 
135,524 

211.ffl)M 
155,750 
425,514 

'12 125  
30,� 

(l, '121) 
l,'121 

(G,461) 
!33,131) 
Q5J!l2) 

s . 

TclCII 
� 4111 

fuDdl 
s 13'1,6'15 ..,,. 

113,306 
ll,130,!1!13 
2,201,231 

3211,35'1 
12,4!1!1 

S 16.0!ll.6dll 

Bllla1111 
BlldolY-

s 6)11.760 
4,0.143 

,.on.Im 

10, '121,271 
192.IMl,!121 

3,1143,181 
l,134,lll 
li,644,082 

....fil,ffl,ffi 

11,2112,1134 
31,441,IOS 
3,574,141 
2,4'1'1,044 
2.&511 340 ,e;,gm 

_J 163.0'1'1.'13'1 

S 62,2111 

s 62,2iil 



SANTA MONICA-MALIBU VND'IED SCHOOL DISTJUCI 
NOTES TO l'INANCUL STATEMENTS 

JUNE 30, 200, 

�Gn•7· IIU'DRtb DVINUI 

Glaml .Hm·Ma,lar 
Jmul 11111111 

s 572,2411 
132,135 s 720,4111 

2,2,1,106 
S 2,1156.l!IO s 720,4111 

A. Jmt!nli.1111 Mi 

1111 IOI 

9"'nnlq Addil(a,qllld .,_ 
afY• � Uldd u l!ad�-

0-.alOllllptlmllllld I 115,1150,035 S 3,740,000 S 112,210.035 
��l'lt1lcipldcm 21,271,501 2,41.9,000 ll,7U,'Ol 
Clllilll 1.118 161,263 63,414 111:m 
&rlj.JIAllmBclll � 2,(m,!J'XJ S (1,617,ll!IO) 4611,ooo 
11111 •1+7Jiiii118N rlll 1,732,621 (1111,69&) 1,623,1132 
Arm-11111111..-llm '.MIIH 65,0!M ffllfll/lJ 
TOllli.c.,...lilllilit. _ 1121,907,403 s Cl,fflfflJ S 6,211,414 1113,1157,327 

B. Oe1e11tw .... Bl I'll 

Talal 
0vw.m-111 

Jllllldl 
s 572,2411 

"2,554 

3,676,609 

Due 
Willdn 

0.Y• 
S 4,070,000 

475,000 
65,1137 

230.000 
380,°'3 
7711MIJ 

,! 6,000.110 

DmiDs dlD Jw llllll d S llll'VOIIII fHtidml IU Dillril=t wi1la .. lllilllJ' lo-, 175,000,lm Df n.llll Gwllll 
(MplilmBondl. la Alllll8 lllll81111 Slrill llllllbCIIIIIWM ......... 161,145,0001111111 .... i.-.... ,a-
3.75 pmmta ,.7' p 2111. 1111..i. lllllltlondl-ilmlll ta.l'dftld lll11 IIDlll 111111111i11111pim:lpl11mat afpdar 
l,a;Ni ..... p,aW 111 tllll lll!IO ..... lallan. 1'1111 boadl .... 11 YlftGl8 dd I willl dm 1lnid � ,A A z• 1, 
201L sm.-tttM vi tllml llandl Mii mllld for 122,175,035 la 1- 1111111, wilb -- .- mnztnc Ima 
5.15 ... .  1,0 J111cmL 'IIIII baDdl Dlmwll'Oliaaa illllll widl 11111..illlQd:raf Auam& J, 202J. Smill 2001 
aftlmlll baadl wa i...a lorSJ,11115,000 ii JuH 2001 •--!DI_... 6am4.00pllClm Ill 5.75 ,-mr. 
Tllllmadl-. c _._ dllawltbdlllilil iiiiillllCy af Allpll 1, 2015. 

1.31 



SANTA MONICA-MALIBU llNDRD SCBOOLDISI'Rlcr 
NOTES TO l'INANCIAL STATEMENTS 

J1JNE 30, 2005 

lalldl isslmuclaall!Pldillrltm 30, 2005111 11 tbllowl: 

luac MDdlJ' ..... BmMII 0...MtCPli!!I 
Diie Date Bate Otllinal l- lmll 30. 2004 R tr .... lme 30, 2005 
111191 OIIOl/11 5.55.5. 7o,i, S 61,145,000 S 55,115,000 I 2,110,000 S 53J05,000 
6/JJ9'J OIIIIUU 120-4.5o,i, 15,125,000 14,110.000 930,000 13,180,000 
6IJJ9IJ 08/01l23 5.15-5.50% 22,175,035 22,115,03' 22,175,03' 
6,11/01 OI/01/l5 4 ... ,.7,,. 3,995,000 3 15Q,OOO 1!!!!,000 ----1.!!!.000 

S 110,140,035 I 9'-950,035 s 3,75000 S 92,210,03' 
11le ianm dllll lMIYiCllffllll I PIP Ha!1 fbUcnw: 

Jllll:nll to 
Y•'§Jeln-�11. Pllada!- Ml ii, 1'* 

2006 s 4.070,000 s 3,320,203 s 7,39G,203 
2007 4,410.000 3,141,126 7,551,126 
200I 4,770,o00 2,959,017 7,729,081 
2009 ,,160,000 2,731,087 7�91,087 
2010 '.'95,000 2,41S,612 1,0I0..612 

2011 ·201' 31,611.1,211 1',.722,676 41,324.194 
2016 · 2020  29,101,161 22,193,7'3 ,1,294,924 
2021 ·2025 7,211,6!116 12."6.,219 19-7,945 

2026 2!!!!z000 IJll 291,331 
s 92,21G,035 s '6,232,9'1 S 1'1.442,916 

C. Oft&mgafPMriNlilm 

'1111Dlmlc:I• c 1c .11111111 dl!IWll4 <'Ardfiaml Clfhl!l+ lpilloa (COP'I) 111Dmathea.a.-lllmiaf equ� -. 1111  
J*IIIII:, ml illlpuw 1111 Dillric:l 1111 _.. _, ..- •• . ..  ml 1-IIICtllll lplllif/bls -*  Upm 

1• 4hME at• lc.-Jlllillll, dlll JIIIICl 10 dll'J Dl!ldcl. Dlliiritc I*) vs c C da tllc.zu w -� • ea IS ? Gf1afL;IJP41.w-.. 

..-u1 Mil* l, 1997 llleIJil1dct ...... im lrlll-.a ll lDllr tllS lm A1181111 C.S, Bcp!lllltanl Bllllws 
Scnim CmpliiDllltulClj!IRYlliuu Cllpill1 & ere ....... -.ii llr 13,01,,000. 'DII ... .. .....  
----a-.4.00 �111 4.7, pCIOa& T111S.ldelltpa; ICildulf-.Y lS,2017. Oalfor cbnr7, 2001 
111111 Dilllict ee.td inlu u ....... will& Ille LOI .bp1II Cauat, lll&fzt d BB# • S.WC. Ccapdicm Ill 
ICqlliai -.  "'"1 j11vpml)'. Ca1i1icam (s.lllB '811 C) Wffll 1"'*1 fbr 119,9'1,501 1'111 dlk bNll -
__ .._ 3.50pcrcei& • ,.7, p,,,m1. 1119 llnll dlllPQWII 11111 May 1,2025. '1119 1997 llllle w RClmMd ia 
.lld1. 

001''1 iuaed IIIIII.0111S1811diagat11111e 30, 200S 11111111i>lluw1: 

1-1 MIIIFII) ---
Datc c. ... Odp;llnc 

311197 2115/17 4.0CM.7"' S 3,015,000 
ll/11111 ffl/2!11 3.50-,. 7"' 19,961.,01 

TOIII S 22,976,501 

1.31 

ClnilalllGIPAldciNlkllOl11• ... 
J1IDe 30, 2004 ., .. --.1 

s 2.27Q.OOO S 2,270,000 
19,001,,01 21iooo 

S 21,271,,0I S 2,415,000 

JOlll30,21111S 

S l!.78'.501 
1 11,716,501 



SANTA MONICA-MALIBtTtlNirJEDSCBOOL DISTRICT 
NOTES TO J'INANCLU. STATl:MEND 

JUQ 31, De  

n. taan dll1lt .na 11q.awww m II tilaws: 
llalmSIID 

YM'fnrtiPllMPl.11. P1iJIGii!! Mttnrity 
211116 s 475,IICICI s 612,494 
2007 4115,000 "4,'00 
200I 510,000 m.soo 
2009 S3ll,OOO 615,453 
2010 SSS.GOO 94,325 

20U · 20U 4,IIIG,000 Z.4311,028 
2016 -2020 6,SG,112 2.113,201 
21121 - 2025 '· 7111,390 6;1!11,330 

18,786,,01 s lS,.215,130 

D .. C ,, ''"" 

TDIII 
s 1,141,4114 

1,1411,500 
1,W.SOO 
1,145,453 
1,1411,325 
7,329,028 
!1,35S,313 

� u,.a,120 
s 34,002,332 -

'1111:u.ictl-eplpnm.,.....11Sl61,263 "*' • •WI\ wldmpmvldlb !lkta ... v,-....pbidaaal'tllll 
... pmiad. ____ ,_...,_. .. . ..  OM: 

B....._ llldmlbllrtl,-r ....... 
B!hrn liDHI afYIS 

Ywltbctw!O 
2006 
2007 
2008 

Tatll 
Lmlllioaat11p1willbc..-
...._ ... af•llllnb111P1,lea111J•1Y1111SS 

IIB6 'Wm? 57 t:, 

S 161,263 
(63.414) s !17,77!1 

105,.025 
(7.?46) 

S !17,7711 

'DIIIDilldctllld....,_ m -111•· =• I p. a 1,p,aa n lill:S t•n O- Sccd-22714 1114 44!12!1, 
.... ., 11111 MYlai rmlit to lllpu oaployea ii iw I by lwa J11m: ...... z lc� - llaft llld llYe GI' 
.,... ,-a af1cnbandlr11te 51111 TIIIClln ll.dllu.tA 8,-m lltd llliln aiq I pmlalaf aa,_tltm 120 dl1I 
II' l•IIPD60 -arm11te dllllofdtdor•lsdlla IIHballJ IIHIDidl:I. AlalalafZ!aapla)-mllalill p •• 
*ii MlllditialllP-iw..,... ai.vtm cndlt. '1'111 lllecl lill el :tnl «. PIJ'l•wl7: .II el-bul:o a •11f 
SP,2!11,l!lllailll OSIIIIIJW. 
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SANrAMONICA-MALDV UNDUD SCHOOL DISTRICI 
NOTES TO Jl'INANCIAL STATIMENTS 

JUNE 311,, 211115 

Dllldct. ,,,,,,.,, 451,Plg 
'1'1111 Dillllct bad adopted m ..iy ialhW __.. pl111 wbcn1Jy lll8i1lle � maJ ellc:t lldJ •llrcaw.c ad 
lllw �h ,mm1 af llleir Cllll.il salldm paid to Iba awr I tbre to lft Jel( pldDd. A IIOIII of 41 � 
1111w nllllld 1llllllr till pin. C11Ja1 yar ..pullue fill' ft Dllllicr Spmomd mlJ .iic.at pllD +e+ NieelPI IO 
1114.5911 Tiie Dilnl aadl llilliml pQIIIC!llill --tym. 
k!klPr r ifiaalnmm 
'Ille Dlllltct ... llllipllld m lllly ...._I il!Mtiw plu wblnbJ lllsl* mpioJIIIIIIIJ _. ..S, illaRG 11111 
ia:i:ift .. illlaliw .,.a to Sl,000 Jli' ma Jiii' ol 111N1p1id II dlmla- 1 1111'11 ,-perillli U."llll llllplo,-
111111U1155 J••oroldlrcm orWllll:Jau30, 2004aadt,Bn21 ormanl,-nof..,_ A tdllaf21 enep'QJtN law 
tllilld llllllr till pm. Tllo -1 ...... al S230,000 -- - des DiAdat Ila m ....a lllls lllllility of 
1460,000. 

F. PW 6 t -rllT 511 

'Ille Dit11k1 pmwldll plll-ploJmcat delllll ad lNlldl e111 I• fltl, la aardm wl4 Dilllict mapk,ymmt 
mcmt. ui lll empiceJlel 'llllel ..._ 9- dll a.lcl.  a.aa...,.. 11111 ,,.,.. ... ._ ...,...  TlleDimlct 
...-... 100%ottlll _. of  ......... iwa1id1JJ"*-adtllllrd1pu1 s pdorll1111U ;:J. llewfor 
)111114Wp0) ml bcDdll - Rll ii j n1 m I Jll1 • JIID'"IO lileell, II Nlbw'I clliadlJlrnsriE a Dlldlll 1111 
ym, .. a1 5bdsafS377,525 we 11  "i iel ill'Nlbm' ....., _ '*111&1 '1'111 ®F• �afpalt• cmizlosmelll•lllll atl'am 30, 2005 II S.l,IS23,'32. 

a. A r 11 tllwrNI 1-, 

_,, .. 
lla1lidld.� ....... ..., 
11....,....,.,.lftil™ 

TCIIII--.V.: 

Dellp,90! Aw SQ II lit 
wwwlllllli•· 

Uri "W 1W 
Tdll t1iRWM4 

TIIIII 

Tallll 
AP/IJI 11ia Gue eM 

s 20,000 
22,786 

240 
3.]04,D!I 
'J;J47,'JM 

;631,642 .s ',!17!, 721 S 

S 2,711,0UI 
20,!115 
3.0IO 

2.331.333 
.5,150,344 

S 2,ICJl,016 
43,611 
3.32(1 

12.«)42, 773 S 131.33!1 
�·117.!!!!._ __ ._3

.,.
�3, 39 

2,631,Mi 
ll.631,611_ 13.631.611 _ 
13,631,611 _ 16,210,330 _ ----!,400J!O s 11.719,032 :S31.101120 _ I i:ft,J!i 
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A. U!irMim 

SANTAMONICA-MALI111 'UNDDD SCHOOL DISTlUCf 
NOTES TO J'INANCL4L STATEMEN'D 

JUNE 311, 2005 
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SANTA MONICA-JIAJJIIU l1NJJDID SCHOOL DISTRICI' 
NOTBS TO l'JNANCJAL STATl:MENTS 

llJNE 30, 2005 
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SANl'A MONICA·MALIBUlJNQ'IBD SCllOOL DISTBicr 
NOTES TO PINANCIAL STATEMINTS 

.roNJ: 30, 2005 
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llmdld

lillliliCJ aMd8t 

Rqc I lllha 

B. CW d6P4f•ll""Pl11l ,., �""""' 
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Nltlrn 11 •> 
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SctlooJI few 
Ol!lpGltiwl 

IwwwPI'*'™ 
(ASCIP) 

An-,uttlrlld 
JDU•ldea Jic.pafJ' 

•d lilbl1lly -.. 
Sdlaal dillrA ad 

Camdy 
.pllta1111•tl11 
l.cll .... 111 4  

omi,.wwoa 
lla;a sdua 
flam 

cllll*l'I 

(ASCIP) 
Jllm 3Q  200, s 101,'m,729 

71.6"11'2 s ;m  
Zltti;IYU _m.m.H!l. 
6."',CMII 

1.37 

r wa 

,,, i rnTioc --... 

1'.p + Dlina 
frammt h 

cllllrict'I 

(SUM) 
J-30.2005 
s 41.634,450 

46..261,623 
S {4.634.1731, 

21,ffl,749 
111,5'1 

-(23,3G.OG}. 

LalAJlll)rt 
R.,.,.Uzel 

--- 9'":lallll 
AlOOllly 
(LARISA) 

Anqulll'ml 
ptavidll lUdiclil 

ml dlllllll llmlllll 

Rq: tatl
tramm 4 u 

dlsfm'I 





SANTA MONICA·MALD11111liDUtD SCHOOLDlfflllCl 
ANNUAL l'INANCIAL REPORT 

J1JNJ: 30, 2009 

SJ:Cl10N2 
COMIIININGPINANCIALSTA'RKINTS 





2.1 



SANTA MONICA·MALIBU 11NIPIEDSCHOOL DISTKicr 
NON MAlOR SPECIAL REVENUE l'Ol"IDS 
COMBINING BALANCE SmET 
JlJNE 30, 200! 

Cldld 
JlM,JI -

ASSETS 
c.lF. 
Jin I IM:1111 s 510,591 s 71,211 
A.a.I 7 ...... 71,959 875,'1!4 
Du1flllaadltrtbilli 101,311 
Slllm 
PNpdd 6 jd li'8iii 3,0IO 

Tall!,_. s '"·"° s 1,Cm.406 

�AlllDRnmBALANCE 
WBILrJ1ES 

Aa:ialmllJIQiNc 4l,410 '95,361 
Dm ta alblllmdll 375,393 
o••- 39.089 611.m_ 

Tlll1 Lillilililll ffl.192 L276.ffl -
1'1JND JIALANCES 

a-.a 5,2SI 3,0IO 
Uw.ed 

Und •• •• 126,4CJ1 qll.-
Talll. ,111111 Bil.- 131.651 ,211,21Sl 
TIIIIILilllilililllllllFUlld!uam s . .,.,., s 1.1151.406 

D h1ild 
C.11 !! Mliiitm..•ce 

s (11,121) 
11,,i,., s 4,567,1161 
3l'ill,580 "·'°' 

20,!llS 

s 491,'62 s 4.§0J,866 • 

306,817 
U4,20I 

321.025 -
20,915 2,279,279 

149 622 - 2,279319 
170.537 - 4,,,.,,,. s 491,562 s �3.1&1 



TDIII 
sc,ec111111- Nan-Mp 
INmLC!P!J)_ Fow4drnl �...._ 

I (11,121) 
s �' s 2,194 10,'61.0,0 

20'"5 11.5.000 1,393,174 
101,311 
20.,1, 

�125,0IA s 117,1114 
l,OIO 

I J.2,076. Il2 

44,445 1111,ll]l 
114,208 

44445 
611,; 

1,617, 

52,7411 2,]56,02] 

!l,m.ol4 ---!!!5� 5125.1114 !12.749 10.]11,64] 
s !12',1114_ s 97�114 S !3im6.112 

2.] 



SANTAMONICA..MALIBUUNDBD SCBOOLDJSTRICf 
NON-MA.JOB Sl'ECIAL REVENUE FUNDS 
COMBININGSTATEl.\lml' OFREVENUES, EXPEND111111ES, 

AND CIIANGESIN FUND BALANCE- BUDGET AND ACfUAL 
FOR TBE YEAR 'ENDED JlJNI: 30. 2005 

REVENUES 
Slalll •pp.iliclum,.c 
Fedlnlm-.a 
00., ... aew 
QbcrlCllldffllllDUel 

Tow._ 
EXPDIDil'UIES 

Clim!CE I ... 
Cuti6 I 511111111 
n ........ 
EmpaJII ..... 
Boob 111111 Supp1lm 
Swvas llldq ""• fllPllldillDII 
Ollla'CdlD 

Clpllll tllllllJ  
'nal ........... 

EXCESS (DBP1CIENCY) OF llVl!J'llt}f.'I 
OVER.� 
O'l1111llPJNANcrtfG SOU&Cl!S (tlSES) 

Clpaalllls nwnta 
Opmln1M111111aam 
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FONDBAlANC!,B ainuin1af,-
FUND BAU.NCE,Endat,ear 

IIIJlllel 

s 517,751 
241,0'79 
'1,520 
572!_7 

!144,644 

457,45!1 
1!14,146 
147,1156 
75,411 
]l.40] 
35,2!14 

M!.43!1 

2,!!5 

2,205 

, � 

2.4 

VlrimM 
Fa'rilllla 

Aclull fUl6tmlblc} 

s 51],41] s (4,345) 
241,079 
]l,021 (20,499) 
65.2!12 . ., 

!127 1115 Cl6.ll!I) 
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17,!III 13,422 
21,5115 6,6!1!1 
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107.!196 105,7!11 

107,!196 105,7!11 
�662 

s 131,651 I 105,7i[ 



Cldld.Dl:1d--

-!!&!!-

1,222.llO 1,393,631 170,101 
2,JH,237 2,212,045 (114,)92) 
3,193,127_ 2,322.!1,0 Sl70a 
61112.194 .9,'2!,i26'i ___j!OJ'21l 

2,223,.911 2,146,027 77,!161. 
1,732,947 1,614,!161 111,ffl 
l,071,111 99,161 111,9,0 
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311,8'7 234,110 77JJ47 
31:S,121 320,ffl !12,367 
!l:U,'64 421,627 !!iffl 

_.61m.1M_ 6124!1,091 !167.103 --
__ g1uz51 _ SJ16.12!1} . 
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!11,'40 I f21'.m1 s l!16,12') s 
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l.3'14.074 
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11.174 
I!

� 

Cdail 
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31319,»6 !!4.7lli 

1,27!1,112 22.,772 
441,0H 29,413 

1,246,'14 I0,311 
7"'°3 21,177 

171,696 2,708 

3.217.693 _ _  1'6.111� 

101,663 11,663 

----1!!!P.!!!!J. 
(20JICII) 

11,663 11,663 
U,!74 

s 170.537 s IJ.i663 



SANTAMONICA·MAJ,Dt11JNDD:DSCBOOL DISTRICT 
NON-MAJOR SPECIAL REVENUE n1NDS 
COMBINING STATEMENT OF REVENUE& EXPl:NDJTlJRES, 
AND CHANGES IN FUND BALANCE- BUDGET AND ACTUAL 

FOR THE YMII.ENDED JUNE 30, 200!1 

Dal!NMld 

........... 
Fcelall •·• • Olllr.--
Olllcr llal .. -Tnal._ 

� 
C-.l!l; rcw.. 

CIIIIUll:alldSmdll 
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OU...oiqa 

Cllpi1II CllldilQ' 
TOIII.QI eues 

EXCBSS (Dlllil(lBNCY)Of RIIVBNUII 
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Ope rJu1 aaz O I ta 
0,,,,1,&II n •• 

,.. oo.111nenc:1aa s.n.ttu-> 
EXCBSS (D&lCWICi) (II 8EVENUEII AM> 
C1l'Jll!I. RN:AJaNC llOI.Jaaill CVJIR (U!IDBll) 
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l'UND SAIAJliCE, '&Idol,-

_!!!!!!I!_ 
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Jl'7.2Q 
4131956 ,n.,49 

(l.956J 52,°'3 

400,000 il00,000 

400.000 !!!!!.000 
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4.IOIIJO' s 4,49'7�9 

4,1100, s 4•"'"' 

2.6 

... 
Vuilul 
!'Dmbll 

�·.-bJa) 

s 19,169 
ZL133 

ULCI02 -

]]7,261 

Ultltl!IJ 
(49.9131 
61.009 

61,GD!I 

s 6!!
!!!!!,. 



l'atCA th 

I s -· e 
227,114 22a,3'10 1.354 
U.753 13,203 ,so 
'2,082 ,,,m 6,111 

34,431 44,003 
145.190 138,878 6,312 

8
1
000 !,000 

,3,
1
U3 4'76853 '8,330 

wa§_ 35,9211 (16.313) (36,105) ,0 20I  

4,764,000 4.7'4,IIUO 

-4JNOO - 4.761,000 

4,M,926 4, 799,921 (86,313) (36.105) ,0,3111 
1.02�1'8 1.025.158 '-ffl ! 102� s 5.125-!f.! I 4,2!'.!L s s '2,749 I . S0,208 "  
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SANTAMONICA·MALIBUlJNDBD SCHOOL DISTRICT 
NON-MAJOR 8'ECIAL REVENl1E FUNDS 
C01'4B1NJNG STATDUNT OF RE"VENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCE - BUDGET A."1> AcnrAL 
FOR TJD: YEARUDED JUNE 30, 2005 

DVBNUll5 
SUilwurlh .,, Fmmll'Mlll• 
Olllm'-maa• 
Ol1llr Jami.··--

,.. Jlc,Bl:!Nif -

EXPENDmJUS 
ClmlllEnj E llllulS 

c.acar.l Sala 
Ch TJd ulldll 
limpklJel i.m89 11aa111..r. Sts;sll• 
S.--.-lad apc1111iq npcndilllftll 
Odn GIIF 

Clpllll aadaJ 
Tdll.E4 111 a 

EXCESS (DIIPlClltlCYJ OF IIBVm«ll!S 
OVlDl (UNDEIQEXPDIDmntES 

OJHERFINANCINOSOlJlt.CZS (USES) 
q. r•11111lfinm 
Opu,dq Ill 5 I 11111 

Talll �lm�llalllalltU-.J 
EXCESS OJBP.ICWICl)Uf JBVENUBS AND 
OfHBI.PJNAM;llllOSOUI.CBS OVEa. (UNl)JiR) 
BXPEnDmJIIES AJlD OIHik USES 
FUND IIAI.ANCB, Jlcil Z-.5 tlywr 
FUNDIIALANCI!, bdat',-r 

2.1 

s 

-

TolalN-!f!B!!!!!!!llnlml 
Varia!ICle 
Favmable 

Buclpc Actual (UDfimlrl!ble) 

511,758 s 513,413 s (4,345) 
2,392,122 2.553.057 160,23' 
2,191,148 2,719.5'(1 (1111,518) 
a,1961054 ,.31� (113,111! 

Y.07!a712 • [[�31.103- il3U79l 

2,llllll, 771 2,712, 713 J.2a,,058 
3,240,200 3,084,995 1",205 
1,759,3'0 1"'5,'65 173,'95 
2,GSl,031 1,111,222 17',117 
l,0'9,08' a13,NO ffl.22' 

582,82a '21,0'2 61,774 
� 1231818 214.324i 12J47.14§_ 11,213.315 - - 854.451 

C73.0'4]. (",2921 · - 17.772 

400,000 5,1'4,000 4,764,000 
(JO,OOO) {!!.!!!!!!), 
3111.000 - 5.144.000 - !a7'4.000 -
305,93, 5,088,708 4,711,772 

�4'1.593 5.4311� 
S 5,731,521 S 10.'20',!0l s yn.m • 



SANTAMONICA·MALmv lJNIPIED SCHOOL DISTRICT 
NON MAJOR DEBT SERVICE Pl1ND 
BALANCE &llEET 
J1JNE JO, 2005 

COPS � 
s..tal#l 

ASSETS 
lau , ..... ............. 

TalllAllm 

UABILmEI AllD l'UND &AL\NCI! 
LJAlffl.fflil 

Ttllml I illP1ill• 

FUND IW.AMCES .... 
T4*1'f\lnd...._ 
1-.LI Wide111dFmadSW-

s 
s 

s 

n.wuo.._tlalaclll n r rr • a lm1lnlp11ttollliu1.i .i: 

2.!I 

1,047 
I 

1,05' 

1,0" .. °" 
1,055 

Talll 
COP'S OIIII  N•M¥r 
Slnlw#2 D*Sinia 

s l,611.2JQ s ),fil!l,271 
I 

s 1.611,DI s l,61!1,215 

l1!!!i3!!!.... 1,61!1,.21!1 
1.611.230 1.11,,.., 

s 1,iii,230 s 1,61!1.21' 



SANTA MONICA-MALIBU UNJl1ED SCHOOL DISTRICT 
NON MA.JOB.DEBT SERVICE nJND 
STATEMENT OF RE�EXPENDIT11U.S,AND 
CHANGES IN l'DND BALANCE-BUDGET AND ACTUAL 

FOB THE YEAJlENDED JUNE 30, 2005 

COl"ll Debt Sll"MI #1 
VlrimCI 
lm.iiltlle 

Budpl Actull (Ul*'WIIIIIN) 
Jl!VEfflJES 

Ollllr 1aa11-- I s " s 1' 
TGIII"-- " l.S 

'EXPENDIIURES 
1>1111 _.._ prlaclpll Debt----- 60,000 s:m 13 

TGIIII� 60,000 51,917 13 
EXCESS (DEFICIHNCY) Of REVENUES 
OVER(IJNDl!R) 0PENDmJRES t&Cl,111111) (59.ffl) 21 
OIHlllJIINANaNO SOURCES(USES) 

q,.,1111 ....... 60,000 60,000 
Tal:li Olha'PiMlllial SclarGm/tUIII) 60,000 &0,000 

EXCESS (DJ!FlClliNCY) OF REVENI.D AND 
OTtll!RPJNANC!INO SOUJlCEII OVER (UNDl!ll) 
J!XPENDfflJll!S AND O'l1ll!R USES 21 21 
fl11'1DIIALANCI, Bllie••a afyer 1,1127 1,021 
Fl.DID IAIANCE, 11111 fl-,- s 1,027 s 1,0" s 21 

2.10 



COPI Dd:I s.vJcc f'l 
v..-,.,....,.. .. Actm1 tu._..) 

s • 919.»0 s 919,550 
919,550 919,550 

215.000 (215,0041) 
680,!162 (� 
1115,962 (ffl,962) 

23,,a 23,511 

40,,t'M 407,924 
407,924 401,924 

431,512 431,512 
1,116,?II 1,116,711 s 1,116,711 s 1,611.2'0 s 4ll,512 

s 

s 

Ta1U(M•111a I 

!!IP Adllal 

s 91"'6' 
919)65 

215,000 
60,000 740.949 
ecl,000 955,949 

(60,000) (36,314) 

60,000 467,924 
60,000 467,924 

431,540 
1,117,745 l,lfJ,745 
1,117,745 s 1,619,215 

2.11 

Oa1y) 
viiilaii 
fiMable 

� 

s 919.,6.1 
919-'6' 

(215,000) 
(II0.!149) 
(195,!M!I) 

23,616 

407,924 
407,921 

431,540 

s 431,540 



SANTA MONICA-MALIBU 1JNU'IIJ) SCHOOL DISTRICT 
NONMAJORCAPlTALPROBCTSl'DNDS 
COMBINING .BAIANCI SIIDT 
lUNE 30, 2005 

Qpllal 
r.:;litim 

SIMI Scllaal 

AaSEn 
-Bltinf 

ImetJc I 
�ar 3;11*: 

TCIIII M!dl 

LIAB1L1T1ES Am>f'UND BALANCI 
I.IABllJ1m 

., ;i.rnMPIJIMe 
Total Llalmlilim 

l"lJND BALAliQS 
11 -
II Wiii 

1b+:M& 1 
TGlll 'P9111 Bel!D1'1' 
TGIII I nNlililP lllld had Arlllw 

s 
s 

s 

4,0,,,983 s 513,2'2 s 
34.244 505.!2 

_4pgo.227_ I 1,011,144 s 

197.'20 
1111.no 

3,l92.30'7 -li.011.144 
3,192,!07 1,011,1144 
4,0il.u7 s 1,0ll� • 

2.12 

Spi,,::iml ...... -<Cgilll) 

• ... (j 
12.144 s 600,IJO 

31,�l 
32.321 -

! 
••• 
6CIO,llO 



COPS 
BnMns - ewei� 

s 1.1119,696 s 6,327,65'7 

uo16H i 
55L'.140 

6.879,$7 

1,10.6!16 l,IH,95 

2.13 



SANl'A MONICA·MALIBU UNIFIED SCHOOL DIS'IJIICT 
NON MAJOR CAPITAL PROll:Cl'S F1JNDS 
COMIIININGSTA'l'EMENTOF DVmUES, EXPENDl'l1JIOS, AND 
Clli\NGES L'l FDND IIALANCJ:-BlJDGET AND AcnJAL 

FOR TD WAR ENDED .WNE 30, 200! 

REVENUES 
Q:hcr Jacll M1PJ q 

TDIIIRmm• 

EXPENDl'nlllJ!S 
CIAl.all!aj -

Oenfflrd lillda 
EqtlgJwbndll 
llclakl lllld S ii Ha 
Scrvlc:11111111..,....,.., nr .,,.. 

ClpilllC11111ay 
Dllluanlcs·pdm:ipl 
Dlbumim-ialllae 

TalllE.; • ....,_ 
BXC!al OF 1l£VENCIS 
OVER(UNDBR) EXP!NDl'rulJ!S 
OilU.f'INANCINCJIIOURa& (USES} 

o,-,i111111 ..... 
0, lag a MOii& 
Clllllr lllllllllll 

TCIIII Ollllr Fbwsfng SOUR&ltUa) 
EXCZ!IS (DBflUBNCY) OF JEV8NUBS AND 
OniillFINANCINOSOURCES OVER (UNDEP.) 
UPENDfflJRJ!SAllD ODIEll U8BS 
FOND BAI.ANCB, B Jnni• Qf,
JUNDBALANCI!, Ellllaf,-r 

lllldpt 

$ 70,000 
'JO.ODO 

29,317 
11.rn 
15,GOO 
11,4'0 

l'4,ll3 

2'7,D23 

(227,Cl23) 

1,027,820 
(400,000) -
'27,820 

'Ildllll-=ii II lllclllaieill .-... • .-a•llllqialpllllal'TJd11l1r-t. 

2.14 

s 

BlliJdl-
V.rimce 
""'-*' 

Alllllll {Yd,Wlllble) 

101,904 s 31,904 
101,9114 31.904 

21,745 
9,909 
3,531 

54,JSI 
164,513 

2'1,063 35,MO 

(15',l.D] 

1,027,119 (lJ 
(400J)OO) 

'27,11' (I)" 

4'1.MO '7p,3 
3,423,'47 

S 3,192,307 S 61,8'] 



..... 
s 133,000 

133,000 

407,924 

2,2'7',000 
97,711 

2.'7111,712 

(l.1147,712) 

(1,1147, 712) 
2,54),071 

s 5113,35!1 

c.pbl Jlacllltfa 

AdllmJ 

s 1,251,415 
1,251,413 

407,1124 

2,275,000 
97,711 

3,780,712 

(lm,22'7) 

(1,522,227) 
2,541,071 

s 1,011,144 

v ... 
-...... 

(UJlwcnbll) 

s QS,415 
US,415 

425,415 

425.415 

s ai_u! 

111&141 Sllaaal Sulldla. 
v...i.-...__.. 

BudilC ACIIIII 

s s s 

4,410 4,DII (1215) 
35,693 

IIOJOl &0,229 (17.6) 

(111,103) (1111,2211) (126) 

(1,C127.&20) (1,027,119) 

ll,027,1211) (1,G27,l1') 1 

(1,1117,1123) (1,C111,1141) (12') 
1,0ll,048 l.OU.048 

I w I I (11') 

2,1' 



NON MAJOR CAPITAL PROJECl'S J'llNDS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN J'llND BALANCE-BllDGET AND ACTUAL 

FOR TIIE YEAR ENDEDJUNE30,2DD5 

S,-lllaww(Captal) 

JIEVENUl!S 
<>11111' 1-1--

Tai.I,.__ 

EXl'ENDl1UU!S 
Cuact E"t .... 

O silnd allrim  
E ),......._. 
Bcdl mdS...U. 
Srdclll llldopa.Ain ......... 

Clpitll autllly 
� IIIYlm. Jl'blcipll 
DlbtlSWlll • ..... 

Talall.; 1·, .. 
EXCFSI (DEl'ICENCY) OF 'REVENUES 
OVER(UNDEll) EXPENDmJRl!S 

01HEll FINANCINO SOUIICES (USES) 
o,aatiaa II' fn lll  
O,..lnlnum..a 
Odis-

Talll <>*II' Fiamcla1 Saurml(Usa) 
EXCESS (Dl!tJCIBNCY) OF REV!NUE.SAND 
OIHEkf1NANCNGSOlJllCESO\l!'R(UNDE'R) 
EXPEND1l'URES AM> 01Hli'R USES 
FUNDBAtANCE, �qaf,,_ 
FUND BA1ANCE, 1!lld afym 

n. ... ta ... e- W 7 

_B1Jo111t_. 

s l,1'19,205 
1,1111,205 

155,461 
22.000 

371,53!1 

34§,Ullil 

90,205 

(3,260,000) 
1 111,533 

(3,140,467) 

(2,510,262) 
2,1133,046 

s 42'l,7U 

2.16 

v.,..,.. 
Fawnblt 

Aaaoal (UJ(awntlle) 

s 1,117,500 s l,2!15 
1,117,500 � 

W,'460 I 
14,391 7,602 

241,712 129,ffl 

411,ffl 1!P,430 

77.S,!llO 145,725 

(3,260,000) 
1111.m 

(J,140,46'1) 

(2,364,537) 145,725 
2,1133,046 s 56l,SO!I s 145.725 



COP. llalld!!!I TIIIIINocl Mll)l'ClpltalB! a 
VldllOI VmlllCII 
1-.tde l'fflllllll 

8ullpl Amw BDdgd AGall (U..6,fi lk) 

I s 16,193 s 16,1'3 s 2.0n_w I 2,561,0IZ s 411,177 
16.193 16,193 2,012,ZO, 2,JM,1112 481,ffl 

29,317 21,745 642 
11,673 9,,0, 1,764 

170,461 151,991 11,463 
m,714 411,216 22,5611 
591,745 461,'11 129,127 

2.275,000 2,275,000 
'7,711 '7,711 

3,686,131 3,513,574 173,264 

16,193 16,193 (l,604,633) (949.4'2) 6".141 

l,027,820 (1) 
(4,617,820) l 

119.533 

16,193 16,1'3 (5,145,100) (4,48,95') 6",141 
l.153,503 1,153,503 11.139,315 11,139,315 

s 1,153,503 I 1,169.6'11 s 16,193 I 5,9'4,.215 I 6,649.BI I 6!5,141 

2.17 



SANTA MONICA-MALIBUUNDIED SCHOOL DiSl'HlCT 
TRUST l'ONDS- STDDENT BODY J'UNDS 
mMBINlN'GSTA.'IDIENT 01' NET ASS&l'S 
JUNE 30, 2005 

ASSETS 
Calli 
APvn* Jlmlwble Sima.-.., 
Pteplidil-. 

TIIUll Ail* 

LJA8JUJ'IBS 
Acmau,.,.i.le 
QJier llalliliU.. • IJIII 111 111111111 PIIJIII 

B4Wmuin1..._. 
Addiac.. 
D trO'mt 
Ellllqllllallol 

1'111111.iitilidm 

NET ASSETS 
Talll Nit Alllls 

s 

s 

Adlml Lillcalll 
Midilll Mldllk 
ScllDal 9dlnal 

69,430 s 154,(113 

34,142 
21 174 

69.430 s 211.3" - -

S,345 2'.611'1 

'7,163 161,410 
!IO/W1 237,!11!1 
(13,147) __J213,537J 

� �m 
69,430 211.3!1!1 -

s s 

2.18 

� "'' 
s 92,469 

7,134 
6000 

s 105,603 

!1.006 

65,322 
31',0!l5 
(213,1lO} 

!Ni,s? 
105,603 

s 

Sada Talal 
Mola Smdal.,,. 
R@ - n.dl 

s 225,'311 s '41,920 
11,300 11,300 

41,276 
37 086 66.2!2_ 

s 274,324 s 660,7.56 

:Za;!ll 6;2!11 

262,216 '46,113 
1,141,131 1,7!11.212 

• ....S.1,151,356) _jl.ffi,'!O)' 
2!11.!!!_ 91,465 
274.324_ §d0.756 

s - s 



SANTAMOMCA-MALIIIUllND'llD SCHOOL DISTRICl 
A'NNUAL fJNANaAI. BIORT 

.nno: lO, 2005 

DCl'ION 3 
IUPPLDfENr.ARY llmJDIA'l'ION 





SAN'l'A MONICA�MALIBUUNBIID SCBOOLDISTBICf 
SCBEDULE OJI' AVERA-GE DAILY ATl'ENDANCE 
J'OR TBE YEAR ENDED JUNE 30, 2005 

A ..a+-imlaflh1avmp41QJ I d-(ADA) lbr1bcCIIIIRll1•dplaradlaal �r II IIIIDwllhllllllllllawiDg _..,.. 

ElllMBmUtY 
� 
Ocldel lit 1J1roasb 3111 
Ollllll 4111111-. &11 °'*' '7th lllraagb 1111 
em. ad BCllpMll 
Specim1 Fdn!in, (inl:ludll -pab'lo) 
Eniraad.,-r 

SBX>NDAllY 
Biplk$aal 

TafalEJm ] I) 

<llldm !Illa t111bam111111111l- 12111 °'"" ....... 1111 iiCll'W! 
lfollllmdHoi,ial 
Spa! NrM:attm liDdlllllli 111111-pu111ic) �.,.. 

Tcllll !lip SdlDal 
Mlil 

�llt0Jle4 
Ncllo:czssNCm I Rill 

TalllAdolt 
TClll1Ss1d J 
1'81A"llffll'Dll7 IDT I -

stlMMlill�· 
ANNUAl'UJ'II.BOOUOI' ATTENDANCE 
Jim ...., • j sh etll DllllmdiaDII hDIIII 
11111 a.at •Mh ••ll&J IDIIIIGIIOPll llaan 

ADA 

7611 
2,419 
2,'41 
1,941 

2 
2!IO 
24 

7,915 

3,614 
17 
4 

151 
22 

2 
255 

4,212 
12.1'7 - . 

3.1 

67,061 
14.2611 

1'1,]29 

'7'13 
2,420 
2,546 
1,9'0 

2 
219 
24 

112 
2,476 
2,656 
1,997 

2 
261 

9 
1.21] 

(]9) 
('6) 

(110) 
(47) 

28 
15 

3,707 3,679 21 
" 99 (l]J 
] 5 C2J 

160 162 (2) 
---=.21=-- --=-=-=28_ (7) 

l 1177 l .ffl 4 

2 1 I 
252 __ ]_42_ _____!99! 

_ __,2'4::;;.;.. _ ___,::l:.:;4]=-- (19) 
4,2]1 4,!16 t!'l 
12,n, 12.529 -� 

63,050 
14.145 

147,19' 

1,647 

ftfi.3551 



SANTAMONICA-MALIBlJ tlND'IED SCHOOL DJSTIUCI' 
SC :e e:i•UU: OP JNSTllUCTIONAL TIME 
IOll TBI: YEAll ENDED l'ONE 30, 2005 

'l'Jlldullictllll_.._ lllcmlw:6illdqlll im:a 'n1imtlucdlllllldma11� llytll1Wt•llrl.onpr 
� �. Tlllldlalalepl tr•,•, illim m1 dlD ml!lllllllafinslnmlcmll time oflmdbydl1dillrlct1a.l wlldmr 
lblclsllklmmplie4 'Wida ... provilians or.� Cod• Secliom 46JOO IIIIIIQIII 4620&. 

1916-17 l!IIZ-l3 J004.0:I No.ofl>lyl 
Miml1II MIIII AdlUII Tnlllloall 

Cbleloel -....ii 1111 Mildm NIIIIIII C1'-dlll' ... ia-r..- 36,000 36,000 38,6'70 180 Iao..p!il!P' 
Olldel 1-] 50.400 '3,100 53,211 llO 111 0  ... ll'm 
o.111114-5 '4,000 54,480 ,...,10 llO InOnplulcl 
Oladafi-1 54.000 54,480 fil,OIO 180 Ill Cl 11pll-
Omdrl!l- 12 fi4,IOO '4,IOO fi4,l!IO 180 InO!rplil-

],2 



SANTA MONICA-MALIBU UNDU:D SCBOOLDISTRICf 
SCIIEDlILE or FINANCIAL 1'BENDS AND ANALYSIS 
POR TBE YJr.AR ENDED .JtJNJ: 30, JOOS 

GBNERALRJND --
Cldl•w•d ....... iill 

Talllac...uaadalbm Samali 
Bs1+nrl1cae 
Odll!r-11111111 a • aa1 

TatllElpndiialllllld OllmU.. 
IN�IN 

S 106,575.'03 
720pll0 

107.:ffl.503 
107.IOl,524 575.000 
IOl.383� 

200!I 

S 105, 702,531 S 101,264,670 S 
620 poo_ 220.000 

106,322.531 
102,442,630 

2.571.1124 _ 
10,.014.554 

101.414.6'l0 
IOI, 737,623 

1,173.898_ 
1021,111521_ 

2003 

96,306.668 
167 l'73 

,Y73.841 

'9,697,342 
1}.N.�6 

100.193.411 _ 

FUND BALANCE 
ENDJNOFUNDJWANCI! 
AVADANB� 1 

AVAJL.4BIJI, 1U!SElt.Vl!S AS A 
PDCBNl'AGBOP 10r.AL otn'GO 

QP!!,021) 
I 4,19111 ?!!.?... S 

�1431054 I 

1,307,914 
S.ffl.721 S 

1.456.726_ S 

(1.426.151) (4.419.9'T1} 
4.67!!.744 S 6.097.$95 _ 

LONO-'IlllMD&aT 
A'WRAGBDAJLY 
ATTBNDANal ATP-2' 

4.47% 

12,120 

8.05% 

IIJ!,. 

3,788.235_ ,a.S=-i2,14.;3;;;;5;i;,1;.II;. 

168% 2.41% 

12.116 12J61 

'I111 pamllllldllllillmlil1do:a urll 'oySIIIPfl (2.03%) -11111 JlllltN ,-.. '1111 filellJ•200So2006_,,_ 
prqjl;ll a  h 1 11GtS1.-,021. l'or1Dillrkalldullle,llll9ala,w In. M'luw•af1tlwllll3.IIO%al'IIIIII ..-i 1mdc; dltznl.-*1aat.ada!Jlm-Ocd G111F). 1111 H8t 09amllllll-afl.05% lullo,etldl ........ 
11III>llaiL,IIIJa.:euliijWWWlllijddo11mtwa aflaqJ111flllelJmf,,•dlllllc:i .... lrecmrin1•GJOidD1smplu 
dum8'1112009-20Ckllixal:,w. 1'.i laDg,-.ndclllllil tDl::I • I by Sll,9"J66-lbl l*lwaJlld. 

A-.dlllJaawT ,i..di,Q,•lldby llO -.bepattwv,-S. Alliw 1Gfl39 Al>Allw•is I J--.liical 
1• 2005-2006. 

3.3 



SANTA MONICA·MALIB'U lJNJPJED SCHOOL DISTRicr 
SCBEDVU: OF EXPENDITDRl'.S OJl'RD:DAL AWAIIDS 
FOR TBE YEAR ENDJ:D llJ'NE 3Ct. 2005 

PBDDAL!'.11.0GRAM 
U. S. tEPARl'MENTOF AGJUCUL 1'01tB 

,._.._ CaJitlndl�afM!aman 
Bllic�Pi ..... (2] 
"'"Dy NealJlli I lilAPrapa [2) 
�L1111Cbl'n,g,iw (2J 
Cblld C.-PaadPfttpD4(CQiJIJ C2J 

1..18: Vet •• clllawww 
Mtoll1 

U.S. DEPA11.TMENl'OFBD1JCATION 
"-' Clumgla l.aa ,....  c.-., llri9'ipril••llldll-•Of Sdlaols 
l'JIIIMdolll Willa Diabilldll • Leal Avit!MCI (2) 
l'lldlfldul'iwilll.e· Zil•-PlwllOOl (2) 
� wllb DirliW-• Pi 2 ,at 1-1 (2) 
Illdil't '" wllbDlalli2kla • Lacll Slllfllm:111!1 ......... l21 
Illdhll1lllll wi111D!ab1221111 ·W �CIJlllllm 1.'21 
1'adffidub wllb DiPHDdrl • biw z CJ a at (2) 
Jndmt;Jz willaDia1111111111 • r.q .....__ 

,_....,.0¥-:ritD I uwtafMIClllioa 

10.55] 
10.55] 
J0.55!1 
10.!l!II 

14.027 
14.17] 

14.D27A 
14.D27 

14.1'73.A 
14.027.A 
14.181 

Malt•. dm l4.Dll2 
NClll Tidll I ·  PIPICA Biiie GrmwLow-1-llld N .. �M 14.010 
NCLB: Title U, Piii A, ,.__ � (2] 84.367 
Nal3:TitleJLPlltD,MACia1B+nlknTlllaqbTl9JDNlkCr 14.318 
NaJI: Tltll m, Jp,ppdpudBdlalilu........ 14.365 
NCLB: Tlllll ID. I lmicld FD1H•b Pmlldimi:y (Ll!P) 14.365 
NCLB: T1111 IV, ,-i A, Dnag-l'Re Scbaall 14,186 
NCLB:Tltll V,._A, flliwt4bc !dn lfllan&.a1·n 14.291 
Dqwwofllcblll: WO!DNfil1D, Trl'IEhkm Pcmlnbip 14.151 
VOSlll-1 Pqw Voi:& ApplTlab s-n«III) D C  14.048 
Sllllller 1 1W1DA1 0-PDuailill 14-215L 
c..t.ilniaEngl4 1 a :1B1.Jll 1m• 14-319 c,..,_. ,tJM l.c falla-TC!lin& 14.'UIIII: 

Sulltatl2 
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SANTA MOMCA-MALIB1111NIPIID SCHOOL DISTIUCI' 
RECONCILIA�N 01' ANNlJAL FINANCIAL AND BlJDGET 
REl'ORT WITIIAllDITED JrJNANCJAL STAUMINTS 

l'OB. TD YEAB.ENDEDJUNE 311, 2005 
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SANTAMONICA·MALIBU UN.ll'DD SCHOOL DJSTBlcr 
GENB.JIAL PllND ULECl'ED l'INANCIAL INl'OBMATION 
TWO-YEAR SUMM.Ul.Y or REVENUES, EXPENDITDDS, Alll"D PllND BAI.ANO 
FOR THE YEAR ENDED JUNE 311, 2005 
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SANTA MONICA·MALIBU UMlnlD SCHOOL DISTRICT 
CAIIETDIA ACCOUNT SJ:LlrJ'ED ll'JN'ANCIAL INl'OllMATION 
TBIIP. 'Yl:All S1JMMARY OP llvaflJI'& EXPl:Nl>mJJU:S AND :rtJND IIALANCJ: 
FOR TID: YEAR J:NDD 1UNE 311. 2005 
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SAMA MONICA·MALIIIUl!NJPJED SCHOOL DISTJIICI' 
NOTES TO SVPlLDJENTAR.Y INPORMATION 
JUNE 30, 2165 

NOTE 11 -l'UICPOSE 01 SCIIEDULIS 

A Scw.lesCA.mwIJeb An-lP!Cc\96] 
· ,._.. dllilJ' 11' dlrm (ADAJ in mt wwwdaf'1lle1111111bcr afp11pilUl1Ddillg c:i-aftlle DillrlG. '1111 JIIIPIII 

afM1"1ltn -1iqlram111al.....-iiltapro,idUbeblli1aaw11i:l1...__.,.afSlltc....,. •  
lllllle tll  dlaal limli:11. Tllil .W- ,mila  idnmliaa ne,,alq dll  ID ht e af' ID!dmtlll� pdl llnm 
udiacllllnatpm.,.._ 

B. Bsbn'PJenCmn,,,,1,,,, 
TbeDllllk:t ... &1mhldlacstifttm611filrlm.a iq�tlm1upawidldbytl11Illlml!Nfatt-as 
1nimalallll Dlf1. 'flll I r:h im-11w....-.. aa •-t aflaSmclilal tialll all!mll t,y tbl DIIIIKl md 
.......... '*ridwmpM w1tb dllpmilt• aff4,N#im C'adl SICll-46201 tlllllagla46206. 

11111 _..,.Ns::IIIMl1111 Diltlic:tl fll•nnl!J lblldl b7dilplmybqp11tJe111' 0.-,wll'l w1•badpt 
ial,c Mhu 11aiil :H lnlld  ....... •emalto r.:.d + lle Dilbict'llbJl11'tl c+Heliew u1So1D1CXIRIJl 

D. X I I !CfJ11111dUppf al,..,,,. Arn t 
OMB OIGllllr A·l33 ...... I clitclclllil!laftm flamiel lalt11111 af'lllllllnl7 limdec1 pqraaa. Ta 111111PJ wJdl 
Claals A-133, tllil I l+t www p.epwl 1llr tbe Dl1llic:t. 

E. lrm:tl"21afA19PJ !Jrrid INBPdnS BPI' Phil cWISldn ill"'",,,,, 
'11111 a ,.a. i*G.idmtb1Jabndiaa111w._..,., 111 -111 llll tilad lllleam af.Ulaldl llpllllld aa a.SACS DID III 
lle1lldilldftmrhl ..,.11a11. 

'DD1111:blddtpllllt'llb1 Cli ii4 iFDaf'-adc I ll111111 •1»p•sa::,-.p111tlflalll-lrtbe i,mmlti1Dd 
.... ,putt'tlll JUIL 

'Illil&ledalepauvldw I OlliijllliaJlloffflllll ffl llldeqw, IMU ..... p f:61a111 -fardll c:dnfe _. .......... ,... 
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SANl'AMONICA-MALlBU 1JNIFIED SCBOOLDBl'RICI' 
ANNUALl'JNANCJAL DIORT 

11111111: 30,, 2tlllS 

SECTION 4 
INDll:RNDBNT ADDIIORS' .Dl'ORTS 
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ROYJ. BLAIR 
CER.''""lD""J.BDIDTO>PUBUC ACCOUNl'ANI' 
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INDEPENDENT AlJDil'OU' REPORI' ON COMPLIANCEWfflUIEQUIB.� APPLICABLE 
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ROYJ. BLAIR 
�,. ....... lPnnlEDvn PUBUCACC011NTANT 
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...._ {llCl9} 411.3334 Fe (9G9J '41-2417.__ a.a,EC I @11\ddplll&N"" 
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l Y• 
4 Y• 
1 Ya 

4.4 



Sdlool CoaaNl:llall fbacll 
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Stale SdlaalFIAllrla .... 

AJli:mmiw Jlllllicm Plml 
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Ni1brnit Scbaal Ap FlllllillBdlll:atllll «:.I-Siii) Pl .. aa 
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flwidww iD 
Cmdlollll'I 
Audit Oaille 

3 
I 
2 
2 
2 
l 
l 

Y• 
Y• 

Nit ...,111:11111 
Y• 
Ya 
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APPENDIX C 

PROPOSED FORM OF FINAL OPINION OF BOND COUNSEL 

[Delivery dale] 

Board ofT11111ees 
Santa Monica-Malibu Unified School District 
Santa Monica, California 

Santa Monica-Malibu Unified School Districl 
2006Qeml tM1atiqn BIDrnFtiDsBqpdp 
(Final Opinion) 

Ladies and Gendemen: 

We haw aclled u bond counsel to lhe Sanla Monica-Malibu Unified School Dislricl (lhe "Dislrict"), which is 
localed in lhe Co\Dlly of Los Angeles, Calitbmia (lhe "COlDlly"), in c:omection wilh lhe issuance of 53,28,,000 
agapegate principal amount of bonds designated u "Santa Monic:a-Malibu Unified School District 2006 Oencral 
Obligation Rdbnding Bonds" (lhe "Bonds"), u aulhorized by resolulions of lhe Board of Trustees of lhe District 
adopted on August 18, 200, and February 2, 2006 (lhe "Resolutions"), and in accordanc:e wilh lhe terms of a lbird
Parly Paying Agent Agreement dalled u of March I,  2006 (lhe "Paying Agent Agreement"), by and belWeal lhe 
District and U.S. Bank National Assoc:ialion, u paying asent (lhe "Paying Asent•). The Bonds an issued to refund 
a pol1ion of lhe outstanding Santa Monica-Malibu Unified School District Cicneral Obligation Bonds, Election of 
1998, Series 2001. 

In such connection, we haw reviewed the Resolulions, the Paying Agent Agreement, the Tax Cel1ificate of lhe 
District dated lhe date haeof (lhe"Tax Cerlificale"), c:erlificata of lhe District, lhe Paying Agent, lhe CO\Dlly, and 
others, and such other documcnll and mallell to the exlenl we deemed nee sary to render lhe opinions set fbrlh 
herein. 

Certain agreements, requiremcnll and procmires contained or referred to in the Resolutions, the Paying Agent 
Agreement, the Tu Certificate and olher relevant documents may be changed and cel1ain actions (including. 
without limilation, lhe defeuanee of Bonds) may be taken or omilled under the circumstances and subject to the 
tenns and conditions set forth in Buch documents. No opinion is expressed herein u to any Bond or lhe interest 
lim'eoll if any such change occun Cl' action is IBken or omitted upon lhe advice or approval of counsel olher than 
oursclws. 

The opinions expressed herein are based on an analysis of existing laws, regulations, rulings and court decisions and 
cowr c:erlllin matters not directly addressed by such aulhcrities. Such opinions may be afl'ec:led by actions laken or 
omitted er ewnts occmring after lhe date hereof. We mw nol lDldertaken to determine, er to inform any person, 
whether any such actions are lalcen or omiaed Cl' ewnts do occur or any other matters come lo our attention after lhe 
date hnof. Our engagement wilh respect to the Bonds has concluded wilh their issuance, and we disclaim any 
obligation to update Ibis lctler. We have usunied lhe genuineness of all documents and signatures presealed to us 
(whelher as originals er u copies) and lhe due and legal execution and delivery thereof by, and validily against, any 
parties other than lhe District. We haw usunied, wilhout underlamg to wrify, lhe llllClll'IIC)I of lhe fiu:lual matters 
represenlecl, warranted or cel1ified in the documenlS referred to in Ille second paragraph hnof. Furlhennore, we 
haw usumed compliance wilh all coffllllllll 11111 agrmnents conlained in lhe Resolutions, lhe Paying Agent 
Agreement, and lhe Tax Cerlificaie, including (wilhoul limilation) covenanll and agreements compliance with 
which is necessary to ensure lhat future actions, omissions or events will not cause interest on lhe Bonds to be 
included in gross income fa federal income tlX purposes. We call allenlion to lhe fact !hat lhe rights and 
obligations \Bider lhe Bonds, lhe Resolulions, the Paying Agent Agreement, and the Tax Cel1ificate, and their 
ad'orceability, may be subject to banbuptcy, insolwncy, reorganization, anangement, fi'audulent conwyance, 
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IIIOl'atorimn and Olher lawa relating to or affecting ereditors' rights, to the application of equitable principles, to the 
uen:iae of judicial diac:retion in appropriate c:ases, and to the limitations m legal remedies against school distric:ta 
and c:ountiea in the S•te of Calif111111ia. We expreu no opinion with respect to any indemnific:ation, contribution, 
penalty, c:boice of law, c:hoice of forum, waiver or aeverability proYisiona contained in the cloc:umenta mentioned in 
the preceding sentence. Findy, we undedake no responsibility for the acc:urac:y, c:ompleteneu or lllimeaa of the 
Oft"lcial Statement or other oft'ering materials relating to the Bonds and express no opinion with respect thereto. 

Baaed on and subject to the furegoing and in reliance thereon, as of the date hereof, we are of the following 
opinions: 

I. The Bonda cxmtitute valid and binding obligations m the District. 

2. The Resolutions have been duly and legally adopted and c:omtitutea a valid and binding obligation of the 
District. 

l The Paying Agent Agreement has been duly authorized, exsuted and delivered by the District, and, 
asauming due authorization, execution and delivery by the other parties thereto, constitutes a valid and binding 
obligation of the District. Aumning due audmiation, exllCUlion and delivery of the Paying Agent Agreement and 
authentication of the Bonda by the Paying Agent, the Bonda are entided to the benefits of the Paying Agent 
AgrNme11l 

4. The Board of Supm,iaora of the County has power and is obligated to levy ad valorem taxes without 
limitation as to rate or amount upon all prope.ty within the District's boundaries subject to taxation by the District 
(except certain pmonal property which is taxable at limited rates) for the payment of the Bonds and the interest 
thereon. 

S. Interest m the Bonds ia excluded from grou inc:ome for federal income tax purposes under Section 103 of 
the Internal Revenue Code of 1986 and is exempt mm State of Califomia personal ineome taxes. ln-t on the 
Bonda is not a 1s-:ific: prdi:renc:e item fiJr pwpoaes of the filderal individual or Wipocate allanative minimmn 
taxes, although - observe that interest on the Bonda is included in 114 .. ted current earnings in calc:ulating 
c:orporate alternative minimmn taxable inc:ome. We express no opiniCll regarding any other tax consequences 
related to the ownenhip or diapoaition o( or the accrual or m:e.ipt of interest on, the Bonda. 

Faithfblly yours. 

ORRICK, HERRINGTON & SUTCLIFFE LLP 
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APPENDIX D 

FORM OF CONTINUING DISCLOSURE CERTIFICATE 

This Conlinuing Disclosure Cel1ific:afe (the "Dill:losun, Cerlificate") is executed and delivered 
by the Sanla Monica-Malibu Unified School District (the "Dislrict") and U.S. Bank National Association, as 
diw:mina1ian agent, in a11,ec li11 with the Blllllllle ofSJ,285,000 ageple priK:ipll amoimt ofS.nta Monica
Malibu Unified School District 2006 Gmml Obligalion Refimdmg Bonds (the "Bonds"'). The Bonds arc being 
issued as authorized by a resolution 8lqJlal by the Board of Education of the District on Aup 18, 2005, as 
lllll2ilbl by Resolution No. 05-01, ac11,mc1 onFdirumy 2, 2006. and in lllllOldaoa: wilh die 11enns ofa Third
Party Paying Agent Ap2nent. data! as of March 1, 2006 (die "lbird-Party Paying Agent ApaDtiit"l, by 
and between the District and U.S. Bank National Association, as paysig qmt (the ''Paymg Agent"). The 
District COWlllDli and agas as follows: 

SECTION I.  J'!mJs of dg Pi:'flmw:s Qatifiate, This Disclosuri: Cerlificati: is bi:ing 
executed and deli¥end by lhe District for lhe benefit of the Holders and Bendicial Ownm of d1e Bonds and in 
orderto8Sllist lhe Participaling U1.dcr.riilbs in complying with Sccuriliesand Exdlangi: Commission Ruli: I Sc2-
12(d)(2). 

SECTION 2. Definjtjops. In addilion to the def.nilior• set forth in the Third-Party Paying 
Agent Agn,:ment, which apply to any capiMli:zed trmJ used in Ibis Disclosure Cerlificati: unless olherwise defined 
m tis Section. the filllowing capilaliZllll 1am1 shall t.aw the followmg meaninSE 

"Annual Report" shall mam any Annual Report provided by lhe District ptnlllll to, and as 
desailed in, Seclioos 3 and 4 oflhis DisdaPve Cerlificate. 

"Beneficial Owner" shall mean any penon which has or shares the powi:r, dim:dy or indirectly, 
to make invatmmt decisions conrmling ownership of any Bonds (inchidmg pa MIS hoklilg Bonds through 
nonwec:s, deposi1mic::, «otherinllllmedimies� 

"Disclosure RqnsaitalM:" shall mean die Supaintendent of the District « his « her desip,e, 
or such other oftia:r" « employee as lhe District shall designate in wriliag to die Dissemination Agent trom lime 
to time. 

"Dissemination Agent" shall mean U.S. Bank National Association, « any succ or 
Dissanmtion Agent � in writing by lhe Dis1rict (which may be the District) and which has filed with 
die District a writlen &1CCJ*IICe of such designat:ion. 

"Holder" shall mean the penon in whose name any Bond shall be n:gis=,d. 

"Listed Ewnls" shall JIIIBl any of the ewn1s listed in Section S(a) of this Disclosure Cerlificate. 

"National Repository" shall mean any Nationally Prmgrrized Munic.,.t Sec;urilies W°CIIJIIIIDXi 
Repo.suy for fllll1llllll!II of the Ruli:. The National Repositories cunmtly approwd by the Securities and 
Exdlangi: Couwiissiuu 119 set furlh at http://www.sec.gov/infolmunicipaVnnnsir .htm. 

"Pal1 i :I -mg Undc:rwriter" shall mean any of the original mdl:.wrilas of the Bonds lallJftd to 
CXJqJly wilh the Rule in CXJllllCldiun with dli:ring of the Bonds. 
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"RepositUty"shall mam aicb National Repository and the State Repositmy. 

"Rule" shaD mean Rule 1Sc2-12(b)(S) ak:¢:d by the Sccurilies and Exchange Commission 
mderthe Securities Exchange Ad of 1934, as the SIIIDe may be IIIJJCDIW thJm time to time. 

"Slate R.q,osilory'' shall mean any public or private n:posilmy or entity dcsigm� by the State 
ofCalifi>mia as the lllate iepa,iloiy fa the puq,lllle of the Rule and �  as such by the Sccurilics and 
Exchange Commission, as set fidl at http://www.sec.gov/info/municipaVnrmsir.htm. As of the daa: of this 
Cer1ificate, there is no Sllllill Repository. 

SECTION 3. Provision of Annual Rmons. 

(a) The District shall, or shall cause the Dissemination Agent to, not late£ than 270 
days after the end of the District's fiscal year (cumntly ending June 30), commencing with the report fer 
the 2005-06 Fiscal Year (which ii due llllt later lhan April I, 2006), provide to m:11 Repository copies of 
an Annual Report which is consiltent with the requirements of Section 4 of this Disclosure Certificate. The 
Annual Report may be submitted as a single document or as separate documents comprising a package, 
and may cross-n:ferenc:e other infonnalion as provided in Section 4 of this Disclosure Certificate; provided 
that the audited fmancial statements of the Diltrict may be submitted separately from the balance of the 
Annual Report and later than the date required above fur the filing of the Annual Report if they are llllt 
available by that date. If the Diltrict's fiscal year changes, it shall give notice o( such change in the same 
manner as for a Listed Event UDder Section S(f). 

(b) Not later than thirty (30) days (nor more than sixty (60) days) prior to said date 
the Dissoniuation Agent shall give notice to the District that the Annual Report shall be required to be f'illld 
in accordance with the terms of this Discloslft Agreement. Not later than fifteen ( I 5) business days prior 
to said date, the District shall provide to the Dissemination Agent (if other than the Diltrict) the Annual 
Report in a fi>rmat suitable fur reporting to the Repositories. If the District is unable to provide to the 
Repositories an Annual Report by the date required in subsection (a), the District shall send a notice to 
each Repository in substantially the fi>rm attached as Exhibit A with a copy to the Dissemination Agent. 
The Dissemination Agent shall not be required to file a Notice of Repositories of Failure to File an Annual 
Report. 

(c) The Dissemination Agent shall: 

(i) detennine each year prior to the date for providing the Annual Report the name 
and address of each National Repository and the State Repository, if any; and 

(ii) (if the Dissemination Agent is other than the Diltrict), &le a report with the 
Diltrict certifying that the Annual Report has been provided pursuant to this Disclosure 
Certif1CBte, stating the date it was provided and listing all the Repositories to which it was 
provided. 

SECTION 4. Qmtegt of Annual Reports. The District's Annual Report shall contain or include 
by .er .. wce the following: 

I . Audited fmancial statements of the District for the prior flSCal year, prepared in 
accordance with generally accepted llllllOIIDling principles as promulgated to apply to governmental 
entitles from time to time by the Oovemmental Ac:counting Standards Board. lf the Dislrict's 
audited financial statements are not available by the time the Annual Report is required to be fded 
pursuant to Section 3(a). the Annual Report shall contain unaudited fmancial statements in a 
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filrmat similar to the financial �tatements contained in the final Official Statement relating to the 
Bonds, llld the audited fmancial statemenlll sbal1 be filed in the same manner as the Annual Report 
when they become available. 

2 Material financial information and operating data with respect to the District of 
the type induded in the Official Statement in the following categories (to the extent not included in 
the District's audited financial statements): 

(a) enrollmentoftheDistrictforthe last completed fiscal year; 

(b) assessed valuations, tax levy and delinquencies for real property located in the 
District for last completed fJSCBI year; 

Cc) oUllltanding District indebtedness; and 

(d) SIIIIUIIIIIY fmancial information m revenues, expenditura and fund balances for 
the District's general fund reflecting adopted budget fa the current fiscal year. 

Any or all of the items listed above may be included by specific 1efennce to other 
documents, including official statements of debt issues of the District or related public entities, which have 
been submitted to each of the Repositories or the Securities and E"Chaoge Commission. If the document 
included by reference is a final official statement, it must be available &om the Repositories. Tbe Disn:t 
shall clearly identify each such other document so included by refbence. 

SECTION S. BFPOISios g[Siwfiaq Eypg, 

(a) Plnsuant to the provisioos of this Seclion S, the District shaft give, or a11111: ID be given, 
notice of the oa:mrmce of any of the fdlowing nan with respect ID the Bonds, if material: 

l. principal and interest payment delinqnerx:ies 

2 IIDll-payment relBled defaults. 

3. moditica1ions to rights of'Bondbolders. 

4. oplional, MDlingmt or UDSdleduled bond calls. 

s. defi:asmces. 

7. IIIM:III: tax opinionsorevenlll aflming the tax-exempt sta1III of the Boods. 

8. unschcxlubl dniws on the debt service n:serws retJa:tiig rnun:ial dillculties. 

,. unscheduled diaws on the CJedit da..oaaa• reflBl:ling financial difficulties. 

10. subslitutionofthe credit er liquidity pmviders crtheirtiiure top:aluu. 

1 1. release, substilutioo, or sale of ixuperty secwiug reJJll,Yment of the Bonds. 
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(b) The Dissemination Agent shal� prompJy upon obtaining aaual knowledge al his or her 
addn& listed in s.ction 13 heieof of the oa:uirena: of any of the Lisled Ewnts, am1ICI the Disclosure 
Represen1a1ive, infonn such pmon of the n'ml, and request that the Dislricl plmnpdy notify lbe Dmeminalion 
Agent in writing whether ernol lo n:porl the event pursuant lo subsection (t). 

(c:) Whenever the Distric:I oblnis knowkxlge of the oa:unmce ofa Listed Event, whether 
bec:suse ofa nolia: tium the Dissemination Agent punuanl lo Sllllleclion (b) abow or otherwise, the Dillrict shall 
as som as JIOIISlble determine if such event would be malaial under applic:able federal sec:urilies laws. 

(d) If the Dislric:I deleunines that knowledge of the Olll:IIJJCIIIX' of a I.isled Ewnt would be 
material under applic:able federal sec:urilies laws, the Dislric:I shall promptly file a lllllice of such oa:unma: with 
lbe Repositories, or provide notice of such repmtable ewnl lo the Disseminalion Agent in mmlll suillble for 
filing with the RqlCllliloiies and ins�lhe Disseminalion Agentlo repmt the OCCUlffllce pu111111111 1o sec:tion (f). 

(e) lfin ltlijiiJilMI lo a request llllder subseclion (b), the Dislric:I ddermines that the l..isled 
Event would not be material under applicable federal sec:urilies laws, the Dislric:I shall so notify the Dissemination 
Agent in writing and inslnll:l the DisseminalionAgent not lo repmt lhe oc:c:um:nce pur5111111 IO subsedion (f). 

(f) If the DisBeminalion Agent has been inslrlll:IIXI by the Distric:l lo repmt the oa:ummie 
of a Listed Event, the Dilleminalion Agent shall file a nolice of sudi oa:ummie with lbe Repositories. 
Nolwilhslanding the begomg, notice of I.isled Events desc:n"bed in subsections (aX4) and (S) need DOI be given 
under this subsedioi1, or Ullder subsec:tion (d), any earlier than the notice (if any) of the underlying event is giwn 
lo Holdm m aff"..:ted Bonds punaul lo the Resolutions. The Dissemination Agent nay CXJiiclusively rely oo the 
Dislric:l's dclcnninalian ofmBll:iialily pu111111111 1o Sec:lion S(d). 

SECTION 6. Eiec,ropjc FjJjpg, Submission of Annual Rqxll1I and notices of I.isled Ewnts 
lo Disc:losumJSA.og er IIIIOlber "Cennl Post Office" designated and au.q,led by the 8.E.C. shall axislilule 
a,mpliance with any rc:quin:m,n of filing such n:plli1B and notices with c:ac:h Naliooal Repository and any Stale 
Rq,ositoi y hereunder. 

SECTION 7. Tqmjnatign pf Rqgtjng Qhljglf'im The Dislric:l's obligations Ullder this 
Disc:losun= Cenifiaile shd leaninale upon the legal def nee, prior redemption er payment in fiill of all of the 
Bonds. If such termination occ:urs prior lo the fmal llillbDiy of the Bonds, the Dislric:I shall give nolic:e of such 
lmninalion in the same Jlllilllel' as for a Listed Event under Sec:lion S(c:). 

SECTION & Dist IIYl@lion Al'Fll'z The Dislric:I may, from lime to lime, appoint or engBF 
a Dissemination Agent lo assist ii in c:myiog aul is obligations Ullder Ibis Disclosure Cerlifale, and may 
disc:bmgr. any such Agent, with or without appointing a sllml"llsor Dissemination Agent. The Dissemination 
Agent may iaign upon fi8- (15) days written notice lo the Dis1ric:t. Upon sudi resignation, the Disri:I shall 
ac:I as its own Dissemination Agent until it appoints a SUI , nor. The Olv-ninatiai Agent shall DOI be 
respoosible in any manner fa the COiilelll of any notice or repol1 prepaed by the Dislric:I pursuant to this 
Disclllllure Cerlific:ale and shall not be ii5jlOIIUble lo � the ac:airac:y axnplelaJess or mataiality of any 
continuing disclosure infimnalion provided by the Distric:t. The Dislric:I shall a,mpensale the Disscminalion 
Agent lbr its fees and expenses hereunder as aped by the pulics. Any entity sua:axting lo all or subitanliaDy 
all of the Dmeminalion Agent without the exec:ulion er filing of any paper or further ac:I. 

SECTION 9. AJnsothnmt Wajyq. Nolwilhslanding any other provision of this Disc:losure 
Cerlifale, the Dislric:I may IIIIICnd this Disc:losure Cenifiaile, and any prowiiDn m this Disc:losure Clmfic:ale 
may be waived,providcdlhal the following c:ondilions are salilllied: 
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(a) If the amcndrnlSll or waiver rela1lls to the provisions of SClctions 3(a), 4, or 
S( a), ii may only be made ii muledion with a chaJv: in ciramdances !hat arises mm a chaoge in legal 
rcquiremarts, change in law, or change in the identity, mue or slBtlll of an obligated person with 
respect to the Bonds, or the type ofbusiness CXJDdumd; 

(b) The underfalq, as amendi,d or takmg into llllllDllllt such waiver, would, in the 
oiinion ofllllliDnally reoogniml bllld counsel, mM WJl,piccl with the �  ofthe R'* at the 
time of the original ilBIIIUllle of the Bonds, aflEr taking into Bllll01lnt any ammdmenlS or intapretations of 
the Rule, as wen • any c:hange in circumslana:s; 

(c) The amcndrnlSll or waiver either (i) is approwxl by the Holders of the Bonds in 
the same manner as p.'OWkxl in the Third-Party Pitying Agent Agieealdll for ammlmmils thenlto with 
the conaent of Holders, or (ii) does not, in the opinill1 of nationaDy n:rognimJ bond anmsel, materially 
impair the iutu• of the Holden or Bcneficial OWncrs ofthe Bonds; and 

<d> No duties mthe Oisseminatian Agmt hm:wxk:r shall be ammdecl without b 
writtm COillClt thenso. 

In the ewnt of any amendmmt or waiver of a provision of this DisckJsure Ceilif.cate, the 
District shall d5:ribe such amendment in the next Amual Report, ml shall inl:ble, as applicable, a nanative 
explanation of the reuon for the amendmmt or waiver and i1S impact on the type (or in the case of a change of 
acmunling principles, oo the preseutatioJD) of financial information or (41C1aling data being prcswted by the 
District In addition, if the mncndmmt n:lates ID the IIIXlDllilting p1ioci'*5 to be followed ii ptpdling financial 
statemenlll, (i) notice of such change shall be given in the same lllllilm' as for a Listed Event mder Section 5(d). 
and (ii") the Annual RqlOlt for the year in which the change is made should pamt a COJDpll is.m (in nanatm: 
tbnn and alao, if fasible, in quantitatiw fmn) between the financial SlatalielllS • pqmml oo the basis of the 
new lillllDUliting principles and those p qaal oo the basis of the Conner IICCOUllting principles. 

SECTION I 0. Addm) )nf'IJD'in Nothing in this Disclosure Certilx:ate shall be dtemlld 
toprewnt the District finm disseminaling any other illfonwtian, using the IIICllilS of disseminatim set fixth in this 
Disclosure Certificate or any other means of Wl1ll1IIIDicati or including any other iulm matiun in any Annual 
Ri:port or notiiie of oa:llnmllC of a Listed Event, in addilion ID that which is required by this Disclosure 
Certificate. If the District chooses to include any illformatiun in any Annual Report or notice of oc:cwrence of a 
Listed Event in addition kl that which is sp:cifically reqund by this Disclosure Certificate, the District shall have 
1111 obligation under this Certificate to update such inf,u111wtiun or include it in any future Annual RqlOlt or notiiie 
of oa:um:nce of a Listed Ewnt. 

SECTION 1 1  Qsfiuh, In the ewnt of a fililure of the Dislrict to i:omply with any provision 
of this Oisdosure Certificate, the Oisseminatian Agent may (ml, al the n=qucstof any Underwriicr or the Holders 
of at least 25% of aggregate principal BIIIOID of the Bonds theu O,Jl51Bndin& shall). or any Ho1di:r or Beneficial 
Owner of the Bonds lllll)'llike sucb actions as may be nCCC!IIIIJ)' ml appiopiiate, including so::king mandate or 
sp,:ific petfiauaoce by court order, to cause the Dislrict to comply with i1S obligations under this Disclosure 
Certificate; provided that any such acliun may be instituted only in Superior O:ut of the Stale of California in 
and for the Calmly of Los Angeles or in U.S. Dislrict Coull in or nearest to the County. A de&u1t under this 
Disclosure CC11ificate shaD not be deu,ed an Ewnt of DefBu1I under the Tbird-Party Paying Agent Agreanent, 
and the sole iancdy IDier this Disclosure Ca liflcate in the ewnt of any fililure of the Dislrict ID a>mply with this 
Disclosure CCI tif.cate shall be an acliun to WJq,e1 pedbnllllllllC, an no pe!80ll or entity shall be entitled to l'lllXMi' 
munelllly damages under this Disclosure Ca1ificate. 
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SECTION 12. Dmes. Immunities and Liabilities of Dillsemination Agent The 
Dissemination Agent shaD have only such duties s are specificaD.y set fiJr1h in this Disclosure Certifiaite. The 
Dissemination Agent 111:19 hereunder solely fir the benefit of the District; this DiBclosure Ccrlifate sbaD coofi:r 
m duties m the Diarmination Agent ID the Partid1111ing l.lndeJwrirm, the Holders and the Bcnef"JCial Owners. 
The District agrees, to 1he extent permitted by law, to indrmnify and uve the Dissemination Agent, its officeJs, 
directon, � and agents, bannlesll against any lms, expm,e and liabilities which it may inc:ur arising wt 
of or in the exercise or p:dmnalllz of ill powas and d'*8 baeuidr:r, including the llOSIB and «:!IJlffl"CS 
(incbling alfDml:ys ficc:s) of dl:f cnling agmit any claim of liability, but excluding 6abilitic:s due to the 
Disseminalion Agent's gnm negligence or willful miKxmducl The obqations of the District under this Section 
sbal sinive resignation or removal of the DisxmiDa1ian Agent and payment on the Bonds. The Dissemination 
Agent sbaD have m liability fir the failure to JqlOl1 any event or any financial infunnatim as kl whic:h the 
District bas not provided an infionnalion repDlt in furmat suitable fir filing with the Repositories. The 
Dm:minalion Agent sbal not be required to monitor or enforce the District's duty ID comply with its continuilg 
disclosure requila1e.llli hm:under. 

SECTION 13. Notices. Any notices or CXl11111111Dications to or among any of the parties ID this 
DiBclosure Certificate may be given as loDows: 

To the District: 

To the Dissemination Agent 

Santa Monica-Malibu Unified School District 
1651 16111 Stra:t 
Santa Monica, California 90404 
Attn: Superintendent 
U.S. Bank National Association 
SSO South Hope Street, Suite 500 
Los Angeles, California 90071 
Attn: Corporate Trust Services 

SECTION 14. Benefitjpries. This Disclosure Certificate sbaD inure solely to the benefit of 
the Dinict, the Dis., oioation Agent, the Participatmg Uodenvriters and Holders and Benm:ial Owners fum 
time to time oflhe Bonds, and shall ac:ate no righ1s in any other pmon or entity. 

Date: ----- SANTA MONICA MALIBU UNIFIED SCHOOL 
DISTRICT 

B� �-----------� 
Winston A Braham, Assistant Superintendent Fiscal, 

Business Services & Chief Financial Officer 

U.S. BANK NATIONAL ASSOCIATION 

By: -------�----� 
Authorized Officer 



CONTINUING DISCLOSURE EXHIBIT A 

FORM OF NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT 

Name of District: 

Name of Bond Issue: 

Date of Issuance: 

SANTA MONICA-MALIBU UNIFIED SCHOOL DISTRICT 

SANTA MONICA-MALIBU UNIFIED SCHOOL DISTRICT 2006 
GENERAL OBLIGATION REFUNDING BONDS 

March _, 2006 

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with 
respect to the above-named Bonds as required by Section 4 of the Conlinuing Disclosure Certificate of the 
District, dated the Date of Issuance. (The District anticipates that the Annual Repon will be filed by 
_ _ _ __ ._] 

Dated: ------

SANTA MONICA-MALIBU UNIFIED SCHOOL 
DISTRICT 

By (to be Mirus4 onlyiffilall 
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THE LOS ANGELES COUNTY POOi ED SURPLUS INVESTIENTS 

The Treasa.rer and Tax Collector (the Treauer) of Los Angeles Comty has the 
delegated a.ithority to invest foods on deposit in the Comty Treauy (the Treasuy Pool). 
As of December 31, 2005, investments in the Tremuy Pool were held for local agencies 
including school districts, commriy colege dstricts, special dsbicts and dscretionary 
depositors such as cities and independent dsb icll in the following amounts: 

Local Agency 

CoLllty of Los Angeles 
and Special Oistrictl 

Schools and Conm.mity Colages 
Independent Public Agencies 
Total 

Invested Funds 
(in blions) 

$ 7.470 
7.862 
1.301 

$ 16.633 

Of these entities, the involllltary participants accounted for approximately 92.18%, and all 
discretionary par� accounted for 7.82% of the total treasury pool. 

Decisions on the investment of foods in the Treauy Pool are made by the County 
Investment Officer in accordance with establshed policy, with certain transactions 
r9Cll*ing the Treasi.rer's prior approval In Los Angeles Coooty, investment decisions are 
governed by Olapter 4 (conmencll(I with Section 53600) of Part 1 of Division 2 of Tille 5 
of the Calfomia Govemnent Code, wtich governs legal investments by local agencies in 
the State of Calfornia, and by a more reslriclive Investment Policy developed by the 
Tremuer and adopted by the Los Angeles CoLllty 8oa'd of S\c)erVisors on an annual 
basis. The Investment Policy adopted on March 15, 2005, reaff"nned the followllg aitelia 
and order of priority for selectilg investments: 

1. Safety of Principal 
2. Liqlidty 
3. Rehm on Investment 

The Treasurer prepares a montHy Report of Investments (the Investment Report) 
swnmarizing the status of the Treasuy Pool, includng the current nwket value of all 
investments. Tiis report is IILDritted monthly to the 8oa'd of � for formal 
action to approw it Aoconi ig to the Investment Report dated January 26, 2006, the 
December 31, 2005 book value of the Treauy Pool was approximately $16.633 bilion 
and the corresponding market value was approximately $16.609 billion. 



An internal controls system for rnoritomg cash acCOLl'lting and investment practices is in 
place. The Treauer's Complance Aucitor, who opaates independently from the 
Investment Officer, reconcles cash and investments to f1.11d balances daly. The 
Complance Aucltor's staff also mews each investment trade for ac<Uacy and 
cornplance with the Board adopted Investment Poley. The Col.llty Aucltor-Conboler's 
Office perfams similar cash and i1Vestment reconciations on a quarterly basis and 
reguarly mews investment transactions for conformance with the approved polcies. 
Adcltionally, the Col.llty's outside independent auditor annually accounts fer all 
investments. 

The Treauy Pool is highly liquid. As of December 31, 2005 approxinately 59.83% of the 
pool i1Vestments mature within 60 days, with an average of 106.88 days to maturity for 
the enti'e portfolo. The folowing table identifies the types of secuities held by the Pool 
as of December 31, 2005. 

I• pt lmntm-,t 
U.S. Government and Ag,n;y Oblgations 
Certificates of Deposit 
Col 11, iercial Paper 
Bankers Acceptances 
Muricipal Oblgations 
Corporate Notes & Deposit Notes 
Asset Backed ntruments 
Repurchase Agree111ents 
Other 

%afpPpl 
33.98 
21 .38 
37.35 

0.00 
0.24 
5.70 
0.00 
1 .32 
0.03 

Effective January 1 ,  1996, Section 27131 of the Government Code r�es al COi.illies 
investing surpkls fl.llds 10 establsh a Col.Illy Treasury Oversight Committee. On 
January 16, 1996, the Board of Supervisors approved the establishment of the Col.Illy 
Treasuy Oversight Co11111ittee and Slbsequently c:o,,r1111ed the five Committee members 
nominated by the Treasurer in accordance with that Section The Cormittee, wtich 
meets quarterly, is r�ed to re\llew and moritorfor compliance the investment polcies 
prepEl'ed by the Treasurer. 
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APPENDIXF 

BOOK-ENTRY ONLY SWTEM 

The ln�tlon In thb appendix 1- been provided hy UTC for 111.W In sea,rllles offering dOClllllfflls, and 
the Dbtrlct talces no rapa,ulbl/lly far the accurocy or a.ple1enesa thereof. 71ie Dbtrlct cannal and does nal give 
,my m--.mces thlll UTC, me P,,llcl!pa,,18 or /ndlrecl Parlldpants will d;.1rllue the Bent!jidal owners either 
(qj payr,,8ds of Interest or principal with respect lo the Bond., or (hJ cerlf/icales repreaenllng ownership Interest In 
or Olher con/i-lon of ownerllNp llflere81 In the Band.t. or lhlll thej• will so do on a tl,-/y 1-la or that UTC. UTC 
P11rlldpr,n1s or UTC /ndJrec, Pllrlldpants will act In the lflQlt1fl!r dmcrlbed • tlrb OJliclal s,-,,,. 

I .  The DeposilUry Trust Company ("OTC"), New York, NY, will act u securities deposilUry fer the 
Bonds (the "Securities''). The Securities will be islUed as l\Jlly'"Sistered securities registered in the name of Cede 
& Co. (DTC's partnership nominee) or such other name as may be requested by an aulboriml representalive of 
OTC One I\Jlly-registered Security cellifa:ale will be iuued I\Jr the Securities, in the aggregate principal IIIIIOIIIII of 
such issue, and will be deposited with DTC 

2. DTC. the world's l•gesl deposilory, is a limited-purpose trust company organized under the New 
York Banking Law, a Mbanking organizationa within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a "clearing cx,rpcraliona wilbin the meaning of the New York Unifann Commercial Code, 
and a "clearing agency" registered pw11111111 lo the provisions of Section I 7 A of the Securities Exchange Act of 
1934. DTC bolds and pRJYides uset aervic:ing for °""  2 million i111UeS of U.S. and non-U.S. equity iBJes, emporate 
and municipal debt issues, and 11D1ey market instrumenta fi'om � 8S countries 11111 DTC's participants (MDirecl 
Parlicipan1a, deposit with DTC. DTC al&O facilitates the post-trade settlement among Direct Parlicipanls of sales 
and other securities tran1BCtions in deposited aecuriliea, through electronic computeriml book-entry tranms and 
pledges between Direct Parlic:ipanls' accounts. Thill eliminate& lbe need for pbysical mo-I of securities 
certificates. Direct Parlicipanla include both U.S. and non-U.S. securities brokers and dealers, banks, trust 
companies, clearing corporations, and certain other organizations. DTC is a wboDy-owned sublidiary of The 
Depository Trust A Clearing Corporation ("DTCC,. DTCC, in tum, is owned by a number of Direct Parliciplnls of 
DTC and Members of the National Securities Clearing Corporation, GcMmmenl Securities Clearing Corporation, 
MBS Clearing Corporation, and Emerging Markets Clearing Corporation, (NSCC, OSCC, MBSCC, and EMCC, 
al&O subaiclaries of DTCC), as well as by the New York Stock Exchange, Inc, the American Stock Exchange LLC, 
and the National Assoc:iatim of Securities Dealers, Inc. Aa:aa lo the DTC system is al&O available to others such as 
bodi U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear 
through or maintain a custodial relalimsbip widi a Direct Participan� either direcdy or indirectly (MJndirect 

, Parlicipants"). DTC bas Standard & Poor's highest rating: AAA. Tbe DTC Rules applicable to its Participants are on 
file with the Securities and Exchange Commission. More information about DTC can be found at www.dtcc.com. 

3. Pun:baa of Securities under the DTC system must be made by or dirougb Direct Parlicipanla, 
which will receive a credil for the Securities on DTC's records. Tbe ownership inierest of each actual pwcbaaer of 
each Secmily ("Beneficial Owner"Js in tum to be rec:mded on the Direct and Indirect Participanta' recmds. 
Beneficial Owners will not receiw: written llllllfinnation li'om DTC of their pun:bue. Benefi:ial Owners are, 
bowew:r, expected to receiw: written confirmations providing details of the llmsaction, u well u periodic 
stalelllellta of their boldings, from the Direcl or lnclirecl Participanl through which the Benefi:ial Owner entered into 
the trlllllKlion. Transfers of ownership interests in the Securities are 10 be accomplished by entries made on the 
books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receiw: 
certifa:ale& rep-esenting lbeir ownership interesta in Secmilies, excepl in the event that use of the book-entry system 
for the Secmities is discontinued. 

4. To facilitate sumaiuem tramfen, d 8ecll'ities deposited by Direct Participanta with DTC are 
registered in the name ofDTC's partnership nominee, Cale & Co, or such other nae as may be requested by an 
autboriml representative ,:I DTC. The deposit ,:I Securities with DTC and their registration in the name of Cale & 
Co. or such other DTC nominee do not cffica any change in benefl.cial ownership. DTC bas no knowledge of the 
actual Benefi:ial Owners of the Secmilies; DTC's recuda n:flecl only the identity of the Direct Participants to 
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whose aCCOIIIIIS llllCb Scc:wilies are mdited, which may or may not be the Beneficial Owneia. The Direct and 
Indirect Participants wil remain responsible far keeping account of their holdings on behalf of their customers. 

s. Conwyance of lllllices 1111d otba' communications by ore to Dim:t Participants, by Direct 
Participants to lndim:t Participants, and by Direct Parlicipants and Indirect Participants to Beneficial Owners will be 
govcmed by mangements 111D011g them, subject to 1111y statutory or regulatory requirements as may be in dlect from 
time ta time. 

6. Redemption notices shall be sent to ore lf leu than al lof the Scc:wities within an issue are being 
redeemed, DTC 's practice is to determine by lotthe ammmt of the interest of each Direct Participant in 111Ch issue to 
be redeemed 

7. Neilba' OTC nor Cede & Co. (nor any otba' OTC nominee) will cansmt or vote with rapecl to 
Securilies unless authorized by a Direct Participant in accordance with DTC's Ploc:edum. Under its uaual 
procedures, ore mails an Omnibus PIVXy to the issuer II soon as possible after the recard date. The Omnibus 
PIUXy assigns Cede & Co. 's consenting or voting rigblll to those Direct Participants to wboseaccounts Securities are 
credill:d on the record date (identified in a listing allached ta the Omnilus Proxy). 

8. Redemption pnxieeds, distrilutions, and dividend payments on the Securities will be made to 
Cede & Co. or such otba' nominee as may be requested by an authorized le.pi esaia tive of OTC. DTC's practice is 
to credit Direct Participants' accoliilll upon DTC's receipt of limds 1111d corresponding detai information from lbe 
illllel' cr the paying agent cr bond trustee, on payable date in IICIXJl'dance with their respective holdings shown on 
DTC's recards. Paymenll by Participants to Beneficial Owncn will be governed by standing instructions 1111d 
cus-y practices, ss is the case with secwities held fcr the accounts of customers in bearer f crm  or resisrcred in 
"lllreet nan.e,n and will be the responsibiily of such Parlicipant 1111d not of DTC ncr its IIOlllinee, the paying agent cr 
bond trustee, or the issuer, subject to 1111y statutory or regulatory requirements as may be in eff«t &om time to time. 
Payment of redemption proceeds. distributions, and dividend payments to Cede & Co. (or such other nominee II 
may be requested by an authorized RpJesall8tiYe of OTC) is the responsibiity of the issuer or the paying agent or 
bond truatee, disbursement of such payments to Direct Participants will be the responsibilily of OTC, and 
disbunement of 111Ch payments to the Beneficial Owners will be the responsibility of Dim:t 1111d Indirect 
Participants. 

9. OTC may discontinue piOYiding its services as depository with n:spect to the Scc:wilies at any 
time by giving reasonable notice to the issuer or the paying agent or bond li'llllee. Under 111Ch circumstances, in lbe 
event that a successor deposilory is IIDI obtained, Scc:wity certificates are required ID be printed lllld delivered 

10. The issuer may decide to discontinue use of the system of bmc-en1ry transfers tb.aigb OTC (or a 
successor securities depository). In that event, Security c:ertiflCltes will be printed 1111d deliwred. 
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p 
ISSUER: 

BONDS: 

MUNICIPAL 

INSURAN 

Policy o.: • 

Effectiv Date: 



United Statea � Codebya lrllllBII In� In� wllh 
ol • ccut haVWIII co,..-.,i jlridclion, "Notice" "'8111111 talllphoric or t 
c:a,d� 111dd In • •lgned writing, or wrtttan notm by ras;ataed or ca llllld 
or the Paying Agant to Flnancllll Seculty Wlilch notice ahal 11p1iC (a 
claim, (b) the Policy N..mber, (c) the clllimed amount and (di lhe 
for Paymmrt. -OW-- -.. In f'IIIP9Cl of• Bond, lhe perao 
i. 8llll1lad under the ttlfflll ol •uch Bond to paynait ther 
lnuer or any pereon or wilily whoae direct or Indirect o 
Bonda. 

RTY ASSURANCE INC. i.. caueed lhil Polley lo be 

FINANCIAL SECURITY ASSURANCE INC. 

(212) l2l-0100 



P 
FINAN

<JAL 

Sr.ctJIU'IY 
ASSURANCE. 

ISSUER: 

BOIIDS: 

l'Gtwilll&tard1g the t.1111 1111 g.,ftjrCJW!�! 
,nu-ance provided by tll• Po 
ealllllllhed piraumnt to Altlcl 
the Celifomla lnlUIIIIC8 c 

Nothing h•llin I 
the Poley. H to c � 
languag9. 

ol Financial Secuity Amrara Holdlngll Ud. 
�...u,e. NewYorlc, N.Y. 10022-tl022 

(212) 82B-0100 








